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Connecticut  ft  Passumpsio  Rivers  BR 303 

Connecticut  River  RR 651 
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310 ;  October,  434 ;  November,  540; 
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do     Agricultural  Department's  Crop  Re- 
port   640 

do      Consumption  in  Euro|>e 32,  104,208 

do  (.onsumption  and  Overland  Move- 
ment. Heptember.  308;  October, 
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do      Crop  Estimates 657 

do      CYop  Movement,  Consumption,  Ac, 

in  1879-80  (annual  report) 270 

do     Crop   Reports   of    the   Cotton    Ex- 
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do     Manchester    Markets    (weekly,    by 
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Times, 
do     Memphis  Cotton  Exchange  Repert.  310 
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157, 183,  209,  2:i5,  263,  310 
do     Overland  Cotton,  Spinners'  Takings. 

387.  515 
do     Port  Receipts  and  Dally  Crop  Move- 
ment (weekly), 
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do      Savannah  Kect  ipts 488 

do  Tcnucsaee  Agiicaltural  Eureau  Re- 
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D  anbury  ft  Norwalk  RR 509 
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Debt  Statement  (monthly).    See  V.  8.  Debt. 
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229,  204 
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558,  588,  652,  672 
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152,  358,  429,  .535,  558 
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304,  381 
Dividends  Declared  (weekly).  See  Bankers' 

Gazette. 
Dry  Dock  East  Broadway  ft  Battery  RR. 

(New  York) 652 
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429,  510,  5.1 6 
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Eel  River  RR  204 
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England,  Bank  of.     See  Bunk. 

English.     See  also  nritieh 

English  Conespoiidence  and  Cable  Reports 
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Exchange,  Market  audi  -Lcs (weekly).  See 

Bankers'  Gazette. 
Exchange,  Sterling,  Daily  Prices  of  (month- 
ly).   See  Financinl  Review. 
Exports  of  Great  Britain.  S«e British  Board 

of  Trade  Returns. 
Exports  and  Imports  of  Leading  Articles  at 

New   York   (weekly).      /See    Commercial 

Times. 
Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York,  Value  of  (weekly). 

See  Conmiereial  and  Miscellaneous  News. 
Exports  and  ImiKirts  of  the  United  States. 

See  United  States. 

F. 
Failures.    See  Mercantile  Failures. 
Financial  Review  (monthly).  ,See  in  Editor 

la  I  -Articles. 

FitchburgRR 204 

Flint  &  Pere  MartiuettoRR 115,  204, 

228,  305,  381,  558 
Flour.    See  Breadstuffs. 

Flushing  ft  North  Side  RR 328,652 

Foreign     Correspondence     and     Markets 

(weekly).    See  Monetary  and  Commercial 

English  News. 
Foreign  Exchange.    See  Exchange. 
Forty-second  St.  ft  Grand  St.  Ferry  RE. 

(N.  Y.) 652 

Framingham  ft  Lowell  RR 94 

Frankfort  ft  Kokomo  RR 229 


Paom. 

Freight!,  Ocean,  Market  for  (weekly).    St$ 

Commercial  Epitome. 
Freights.    See  aloo  Lake  and  Canal. 

G. 
Galveston  Brazos  4  Colorado  RR. . .  133 

Galveeton  Harrisburg  ft  San  Antonio  'rb. 
„   ,       .       „  305, 453, 454 

Galveston  Houston  ft  nendersnn  RR..  4.5, 
,,„....  „  259.281,293,305 

Ga4  Stocks.      See  N.   Y.  Local  Securities 

(weekly),     and      General      Quotations 

(monthly)  og 

General  (Quotations  of  Stocks  and  Bonds 

(monthly).    See  Stocks  and  Bonds. 

Georgia  RR 420  836 

Gold  Exports  and  Imports  at  New  York 

(weekly).     See  Commercial  and  Mlsocl- 

laneous  News. 
Gold,  Stocks  of  in  U.  S.— Mint  Estimate       898 
Grain.     See  Breadstuffs. 

Grand  Rapids  ft  ludlana  RR 483  659 

Grand  Trunk  Railway  of  Canada 152, 

229    4X1 

Grayviile  ft  Mattoon  RR 4il79 

Great  Britain.     See  British.  •'.  ^<v 

Great  Western  Railway  of  Canada...  248,  452 
Greenbacks.    See  U.  S.  Legal  Tenders. 

Green  Bay  ft  Mmnesota  RR 368,  453,  659 

Greenville  ft  Columbia  RB 68,  94,  259.  688 

Greenville  RR.  (i.  C.) 453 

Gulf  Colorado  ft  Santa  Fe  RR 347 

Gimny  Bags  (weekly).    See  Cotton  Market. 

H. 

Hannibal  ft  St.  Joseph  RB. . .  .20, 179, 204, 

„     ..     ,  .  „  228.  259,  483,  635 

Hartford  ft  Connecticut  Valley  RR 652 

Havana  Rantoul  ft  Eastern  RR 662 

Hoosac  Tunnel 204 

Housatonic  RR 609 

Houston  ft  Texas  Central  RR 328,  348, 

473,  672 
I* 

Illinois  State  Finances 535 

tmiuigration  into  Western  States 204 

Imports  anil  Exports  of  Great  Britain.    See 

British  Board  of  Trade  Returns. 
Imijorts  ami  Exports  of  Leading  Articles  at 
New   York    (weekly).      See    Commercial 
Times. 
Imports  and  Exports  of  Specie  and  Mer- 
chandise at  Now  York.  Value  of  (weekly). 
See  Commercial  and  Miscellaneous  News. 
Imports  and  Exports  of  the  United  States. 
See  United  States. 

India,  Exports  of  Silver  to 113 

India,  Tr.-Mle  of,  in  1879-80 H3 

Indiana  Bloomingtou  ft  Wear.  RR 380, 

405  535 

Indianapolis  Decatur  ft  Spilngfield  RR 'i27 

Indianapolis  ft  St.  Louis  RR 405 

Insuiamc  Sti>c k.«.  Prices  in  Loading  Cities. 
See  General    Quotations   of  Stocks  and 
Bonds  (monthly). 
Insurance  Stock  Tab!e  and  Prices  in  New 

York.    See  New  York  Local  Securities. 
International  ft  Great  Northern  RR  ..205, 

382,511,645,652 
Investments.  Bi-i.outhly  Article  in"Iuve8l- 

ors'  Supplement." 
Investments  and  State,  City  and  Corpora- 
tion Finances  (weekly) 20,  43.  67, 

91.  1.11.  151,  177.  202,  228,  257,  281, 
303,  327, 350,  380,  403.  427,  451, 482, 

509,  53J,  550,  587,  605,  050,  671 
Investors'  Siipiilement  (published  the  last 
Saturday  of  every  othjr  month)  will  be 
found  in  this  volumes  at  t'le  end  of  Aug- 
ust, October  and  December,  respectively. 

J. 

Junction  BR.  (Plula.) 4.53 


Kansas  City  Burlington  ft  Santa  Fe  RR. . .  578 

Kansas  City  ft  Ea.sturn  RR 123 

Kansas  City  Fort  Scott  ft  Gulf  RR 122. 

483  58^ 

Kansas  City  Law.  ft  Southern  RB 381,'  5.=)9 

Kansas  City  Lexington  ft  Atchison  RB 123 

KiiiisHS  Citv  St.  Joseph  ft  Conucll  BliiffdRR    94 

Keokuk  ft  DCS  iloinesRIi 0  2 

KuoivUlc  ft  Ohio  RR 559,  (i.»  i 

Iiake  and  Canal  Freight  Rates..  ..36,  171. 

."'05.  I  •  1 . 

La'.io  i;.ieft  WcslLiu  1!K 1^7 

Lake  Shore  ft  Michigan  Southern  KR. .  .20, 

259, 672 

Laurens  RR.,  South  Carolina 122 

Lehigh  Coal  ft  Navigation  Co 122,  454 

Lexington  ft  Big  Sandy  RR 405 

Lexington  ft  S.mtbcin  RR 123 

Uttle  Rock  ft  Foit  Smith  RR 305 

Liverpool  and  London  Markets  (weekly). 

See  Monetary  and  Commercial  English 

News. 
Logansport  Crawf ordsviile  &  Southwestern 

RR 559 

Long  Island  City  Finances 624 

Long  Islaiiil  Cinnpany 606 

I»ug  Island  KR 588.  606 

Louisiana  State  Finances 88,  559,  006 

Louisiana  Western  RR 179,259 

Louisville  Cincinnati  ft  Lexington  RR.259, 

454,  eoe 

Louisville  ft  Nashville  RE 45.  95, 12'i, 

216,  306,  382,  403,  429,  510,  551,  588.  652 

Louisville  New  Albany  ft  Chicago 95, 

153,205, 

Ht 

ITIaoon  ft  Brunswick  RR 559 

Maine  State  Finances —  2<© 

Manhattan  Elevated  RR 68,  96,  123, 

15  !,  248,  329,  358,  382,  509,  510 

Marietta  ft  Clncini-ati  RB 68,  96, 229, 

484,  606 

Mariposa  Mining  Co - 248 

Massachusetts  Central  BB ^ ini 
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laiMninan  &  Cleveland  RR 4»4 

I  Utr  Flnanees 306.  S28 

I  dc Churleaton  RR s:».  £5T 

I  Paducah  A  Nortbern  RR. . . .  (i53,  072 

diae.    Stocks    of.    In    New    York 

«Bi>iithlvl 22.  164,  260,  384.  48^,  500 

Mitrviiomnn  (N.  Y.  City)  RR....49.  68,  P5. 

1'.'3.  193,  209,  281,  298,  329,  358,  510 

atfexirau  C«utiaa 672 

McxiMin  Rallfooda 672 

VMrigan  Central  RB 20,673 

MJdtond  lUllwar  of  New  Jersey 328,  429 

MUvuuki'cA'  Northern  RR 588 

janrrall'oliit  RR 44,535 

MtaneapolisdESt.  LoqURR 205,328 

MtaMMiiipl  JcTenneeaee  RR.^ „...587 

art  lo 


ow&&MebruluRR....250,  382,  383 

SUnuojl  KiinMU  A  Texas  RR 382, 4i>5, 

A29,  484,  510,  533,  588,  606 
lEaciaoRR....»23, 161,  205,328, 

382,  454,  588,  606 

laOtyTlnancea 328 

neiOhlo  RR 153,257,559 

Mounrary  and  Cotmiierolal  EnKll'l)  Ncwh 

.ind  Varket  Pricia  hy  Cuble  (weekly) . .9, 

35,S9,  85,  112,  140,  109,  li)l,  220,  245, 

.^S70.  295,  319,  345.  373,  3i)r.,  419,  442, 

■«rrL.  502,  .la.-i,  549. 577. 603,  eii,  C07 
rBaikatl'veekly).    ,&'«  Bankers' Ga- 

'Uarket  In  London  and  Continental 
I  (wevklv).    See  Monetary  nud  Com- 
rclal  £ngluib  Kews. 

N. 


tTx>weTlRR 67,482,509 

abifavaie  Cbattanooga  A  St.  Louis  KB 

328,  429,  380,  588 
I  Banks.    See  Bonks. 

ckRR 509,  »S7 

rAflantlc  Oablrs 673 

■  •»»■  Oileans  City  Finances 606 

—    rOrleans  Mobile  A  Texas  RR 328 

r  Orle:iii»  raoilic  UR 95,  179,  329,  559 

rlliiladelphla  Milling  Co 153 

r  York  Uodtou  <t  Albany  RR 20 

r  Tork  Central  &  lludRon  Klver  RR. . . . 

:0.->.  lUG.  329,  393,  39.-'.  510.  6G2,  671 
rYork  City  Bank  Statimeut  (weekly). 
B  Bankers  Gazette. 

rYork  CuyJJxports  and  Imports  (veek- 
Kf.  &c  Commercial  and  Miscellaneous 
Mows. 

r  York  City  Fiusnce« 45,281,445 

rYork  City  Foreign  Trade 61 

r  York  City  *  Northern  RR.. 95 

r  York  Elerated  RR. . .  .68. 93, 123, 153, 

298,  329,  358,  405,  510 

rTork  &  GrefnwDOd  I^koKlt 559 

rYork  Ijic'knwannn  &  Western 229,  248 

rYork  Xjike  Eriei  Western  (Erie)  RR. 
i!0,  68, 171.  229.  248,  30(i.  429.  454. 

559,  587.  607.  650,  662,  673 

rYork  Loan  &  Improvement  Co 68 

r  York  Local  Securities 42,  G6,  93. 

129, 176,  201,  227,  302,  326,  402.  426. 

450,532,  629.049 

■  York  &  New  England  RR.  .Ar>a,  .')Ofi, 
397,  378,  605 

rYork  New  Haven*  Hartford  RR. 509,  071 

■  York Ontario  &  Western  RR..95, 123, 
282,  559,  589 

rYorkPennsylvauia  itOhioRR 68, 

153, 607 

Sen  York  Providence  &  Boston  RR 651 

SImw  York  Stock  Exclmnge,  New  Securi- 

««•  Admitted 607 

Hew  York  it  Texas  Land  Co 511 

Xew  York  Woodhnvcn  &  Roekaway  RR 229 

aotVhCjuolinaRR 482,589 

JfarUi  Carolina  State  Finauees 45.560 

XccUieasteru  RK.  (S.  C.) GUI 

TStttbem  Central  KR .320,  073 

3(arttieru  Paciflo  ER 68,95,230,356, 

358,  454,  535,  560,  579,  589 


^^MtaMarket  (weekly).    ^ceBrenrtstuflV'. 
Qjldaiaburg  <&  Lake  Chauplain  RU 171, 

3.'>8,  429,  484,  5f.0 

infcCentral  RR 358,  454,  535,  007 

OUoA  Mis.«isKlp|>i  RK 20,  46, 118,  123, 

153,  282,  358,  398,  429,  481,  08!),  (!33 

Oklo&West  VirgiaiaRR 196,  fill 

-aWXiotony  RR 533 

-Oatalia  Bridge.    See  Union  Paeitic  ER. 

<l««lgm  I'aclllc  RR 358,383 

~T»pitup  Railway  &  Navigation  Co 1 96, 

329,  383,  429,  511 
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Paclflc  Railroads -46,  63 

I'arlflo  Railroads,  Bonds    Issued  to.     See 

United  States  Debt  Statement  (monthly). 

Panama  Rf! JJl 

Paris  A  Danville  RR 153 

Pennsylvania  A  Maryland  RR 329 

Pennsylvania  RK. . .  .20.  96,  123,  228,  329, 

4l5,  454,  4S4,  589,  673 

Peoria  Decatur  A  Evansvilic  RR 329 

Peoria  Pekin  A  Jacksonville  RR 123,  53j> 

Peoria  Pekln  A  Union  RR 359 

Petersburg  HH 306 

Philadelphia  Bank  Dividends .536 

Philadelphia  Bank  Statcmejit  and  Prlcesof 

Stocks  luid  Bonds  (weekly).  See  Bankers' 

Uazettc.  _.„ 

Philadelphia  A  Eric  RR 6o3 

Philadelphia  A  Reading  RR 21,  46,  69, 

123,  171,  203,  230,  -248,  306,  329,  359, 
383,  406,  429,  445,  511,  536,  560,  589, 

607,673 

Pittsburg  City  Finances 1 123 

Pittsburg  Riot  I»8.ses 359 

Pittsburg  Tltusvllle  A  Buffalo  RR..  .40,  90, 

171,  330,  560 

Port  Royal  A  Augusta  KR 653 

Portland  A  OgdenKburg  KR 21 

Portsmouth  A  Dover  KK 205 

Produce,  Receipts  and  Exports  of  Leading 

Article^  of   (weekly).     *':e  Commercial 

Times. 
Provisions.       See    Commercial     Epitome 

(weekly). 
Provisions,  LIvei-pool  Market  (weekly).  See 

Monetary  and  Commercial  Eugllsh  News. 
Public  Debt.     See  United  States  Debt. 
Pullman  Palace  Car  Company... 327,  359,383 

4- 

Quicksilver  Mining  Co 124 

Quincy  Missouri  A  Pacillc  RR 21 

B. 

Ballroad  Earnings  (monthly).    See  Editor- 
ial Articles. 
Railroad  Earnings  (weekly).     &!«  Bonkers' 
Gazette. 

Railroad  Freight  Rates 197 

Railnmd  Stock  and  Bond  List.    &'e«  "Invest- 
ors' Supplement"  (lil-monthly). 
Railroad  Stock.s  and  Bonds,  Prices  of.    See 
Bankers'  (jazette  (weekly):  see  Stocks  and 
Bonds,  General  Quot;itious (monthly). 

Railroad  Trunk  Lloe/'Kreement 279 

Railroads  of  the  United  States,  1879 96 

Railway  Building  in  1S80 124 

Railways  of  Great  Britain 115 

Richmond  A  Alleghany  RR 330,  6.')3 

Richmond  A  Danville  RR 673 

Richmond  Fredericiisburg  A  Potomac  RR. . 

689,  673 

Rio  Grande  Extension  Co 608 

Rochester  A  State  Line  RR..330,  536,  560, 

653,  673 
Rome  Watertowu  A  Ogdcnsburg  RR.  406,  653 

Rutland  RR 124,  153,484 

S. 

Sacramento  A Placenille RR 359 

Savannah  A  Charleston  RR 230 

St.  Johusbury  A  Lake  Champlain  ER 397 

St.  Joseph  A  Western  RK 37 

Sr.  Louis  Arkansas  A  Texas  RR 96 

St.  Louis  Iron  Mouutalu  A  Southern  RR. . . 

S8.  248.  359.  406,  500,  645,  033 

St.  Louis  Kansas  A  Arizona  ER 123 

St.  Louis  A  Ixixington  KK 123 

Sr.  Louis  A  I'acitlc  RR 3.'J9 

St.  Louis  A  San  Francisco  RR 511 

St.  Louis  A  Southeastern  RR 248,  359,  53G 

St.  Paul  Minneapolis  A  JIanitoba  RR  .  .21, 

96,  133,248,281,430 

St.  Paul  A  Simi.T  City  RR 88 

Schuylkill  Navigation  Co 330,  551.  673 

Scioto  Valley  KR 88,  443 

SeiretHry  Sherman's  Report 6(i9 

Shenandoah  Valley  EK 330 

Shore  Line  RR 509 

Silver,  Exports  to  India,  China,  Ac 113 

Silver  and  Gold  Coins,  Prices  of,  in  New 
York  (weekly).  See  Bankers'  Gazette. 
Price  in  London.  .See  Monetary  and  Com- 
mercial English  News. 
Silver  and  Gokl  Exports  and  Imports  at 
New  York  (weekly).  Sec  Commercial  and 
Miscellaneous  News.  Exports  anil  Im- 
ports of  the  United  States.  See  United 
States  Exports  and  Iinpor  s. 
Silver  and  Gol?,  Stocks  of  in  UnitcdStates— 

Mint  Estimate 393 

Sioux  City  A  Padfle  RK ;!;:;!;4Si 
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Sixth  Avenue  RR.  (N.  Y.) 652 

South  Carolina  RR 153,306,  359,  536 

Southern  Kansas  A  Western  RR 559 

Southern  Fociflc  RR 154,  1 96,  248, 

359,  428,  430,  454,  500,  073 

Specie.    See  Gold  and  Silver. 

Sprlugfleld  A  Northeastern  RR 44 

Springtield  A  Northwestern  RR.  (111.) 01 

State  Bonds,  Description  of.  ,S'cc  "Invest- 
ors* Supplement"  (bi-monthly). 

State  Bonds,  Market  Prices,  Ac.  See  Bank- 
ers' Gazette  (weekly);  »«e  Stocks  and 
Bonds,  General  Quotations  (monihly). 

Sterling  Exchange.    See  Exchange. 

Stock  and  Bond  Market  and  Prices  (week- 
ly).    S,e  Bankers'  Gazette. 

Stock  aud  Bond  Tables.  See  "Investors' 
Supplement"  (bi-monthly). 

Stocks  and  Bonds,  General  Qiirtations 
(monthly) 14,  145,  251,  350,  476,  581 

Stocks  of  Leading  Articles  of  Mcixhandifie 
in  New  York  (monthly).  .S'ee  Mereiiandise. 

Stocks,  Range  ill  Prices  of  (mouthly).  A'ce 
Financial  Review  of  Month. 

Stormont  Silver  Mining  Co 429 

Sub-Treasury.  New  York,  Dally  Transac- 
tions at  (weekly).  See  Bankers'  Gaz«!tte, 
or  Commercial  and  Mlscotlatieoua  News. 

Sugar.     See  Commercial  Epitome. 

Sumner  County  RR...., 559 


Tennessee  Finances,  &c 297,  330,  340 

TcxasAPaciflc  Railway 61,96,  177, 

203,  2 18,  339,  673 

Texas  A  St.  Louis  RR 321,536 

Third  Avenue  RR.  (N.  Y.) 455 

Tltusvllle  A  Oil  City  RR 330 

Toledo  Anu  Arbor  A  Grand  Trunk  RR 484 

Toledo  Delphos  A  Burlington  RR  330.  383,  653 
Toledo  Peoria  A  Warsaw  RR.  .70,  3s3,  397,  536 
Trea-ury.    A'ce  United  States  Treasury. 

Trunk  Line  Freights 230,  536 

IT. 

Underground  Railway  (N.  Y'.) 511 

Union  Ferry  Co.  (Brooklyn) 653 

Union PaciUcER.... 88,  154,  171, 196,  230, 

347,  38.1,  511,  558 

United  States  Bond  Frauds 430 

United   States   Bonds   Held    by   National 

Banks  for  Circulation 62 

United  States  Currency,  Comptroller's  An- 
nual Report 615 

United  States  Debt  Statement  (monthly)... 

8,  140,  244.3-2,  470,  575 
United  States  Exports  and  Imports,  Value 

of  (monthly) 9.112.  2 14.  341,  442,  576 

United  States  Legal  Tenders  (Greenbacks) 
and  National  Bank  Currency.  Movements 
of.  Comptroller's  Statement  (monthly)... 

37,  142,  247.  347,  397,  472,  624 
United  States  Securities,  Market  aud  Prices 
(weekly).  See  Bankers'  Gazette.  Daily 
Prices  of  .it  London  (weekly).  A'ee  Mone- 
tar.v  .aud  Commercial  English  News. 
Daily  Prices  of  in  New  Y'ork  and  London 
(monthly).  See  Financial  Review  of 
Month. 
United  States  Treasury,  Detailed  Condition 

of  (monthly) 34,  140,  245,  373,  470,  576 

United  States  Treasury,  Report  of  Secretary  609 

Utah  Southern  KR 429 

Utali  Wotern  RR 154,530 

V. 

Vermont  &  Canada  RR 484,  653 

Vermont  Central  RR 484 

Virginia  Land  Co 445 

Virginia  State  Finances,  Ac 88,  578,  608 

Virginia  &  West  Virginia  RE 484 

Tir. 

■Wabash  St.  Louis  A  Paciflo....21,  70, 124*! 
134,  171,  19B,  210,  229,  23  ,  239,  239, 
304,  330,  381,  383,  428,  429,  44.),  433, 

483,  531,  673 

Warwick  Valley  RR 347 

Washington  City  Virginia  Midland  A  Great 

Southern  RR 3u0,  430,  673 

W'estern  Indi.ana  RR 536 

Western  Maryland 671 

Western  RR.  of  Minnesota 430 

Western  Union  Telegraph 21,  121,  283, 

Seo,  359,  383,  404,  560,  608,  653 
Wheat.     See  Breadstuffs. 

Wiluiingtoii  Col.  A  Augusta  RR 587 

Wilmington  A  Weldon  RR 587 

AViseonsin  Central  RR 196,  203,  430,  .536 

\Viscon.«in  Valley  RR 445 

Wools,  Sales  of  Colonial  in  London.  .See 
Monetary  and  Commercial  English  News. 
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Phelps,   Stokes   &    Co., 


I.  N.  PHELPS, 

iAMKS  STOKES, 

XSfDN  PHELPS  STOKES. 


BANKERS, 

45   tTALI.    ST.,    NBUr    YOBK. 
COMMERCIAL.    CREDITS, 

hi  DoUara  for  use  In  Uoited  States,  Cuba,  kc, 
Pounda  SterUog,  arallable  tn  any  part  of  the  world' 
Alio,  TRAVELERS'  CREDITS  and 
CIRCULAR    NOTES. 


Banque 
Centrale     Anversoise, 

,,..,;_  Antwerp. 

ffald-Up  Capital,  •  •  9,090,000  Francs. 

BOARS    OF  DIRECTORS : 
FaLLX  QBI8AB,  President, 

ALrsBD  Maqttinat  (Graft  A  Maqnlnay),  VIce-Pre» 
,J.  B.  Von  dkb  Bkcek  (B.  Von  der  Becke)- 
Otto  Gunthke  (Cornellle'DaTld). 

£XIZ.X  DK  GeTTAL. 

Ad.  Frank  (  rrank.  Model  A  Cle.) 

Ave.  NoTTKB  )HM  (Nottebohm  Freres). 

Fa.  Dhanis  (Mlctilels-LoOB). 

JOH.  Dan.  FnHBKANN,  Jb.  (Joh.  Dan.  Fubrmann). 

Lome  Wkbke  (Ed.  Weber  A  Cle.) 

JITI3B   RATTTBNSTBArOH  (C.  Schmld  *  Cie.) 

TBAN8ACT8     A 
eSNBRAI.    BANKING    BUSIME88. 


ASA  P.  PaTTBB,  Piest.       J.  J.  EDnr  Cashier. 

Maverick  National  Bank, 


BOSTON, 


«APITAIi, 
SVBPI.I7S, 


$400,000 
400,000 


COLLECTIONS  a  speclaltr.  Business  from  Banks 
.and  Bankers  solicited. 

gatlsfactorr  business  paper  discounted.  Cor- 
xespondence  Invited. 


Iiiwts  H.  Tatlob,  Js. 


LIKDLZT  HAINI8 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

188    SOUTH    THIKD    STREET, 

PHILADELPHIA. 

Deposits  recelTed  subject  to  check  at  siRht,  aad 

Interest  allowed  on  dally  balances. 
Stocks,  Bonds,  Ac.,  bought  and  sold  on  commission 
in  Fhiladelphra  and  other  cities. 
Particular  attention  iriTen  to  Information  regard- 
ins  Inreatment  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    BROAD    ST.,   NEW    YOBK. 

Stocks,  ttailroad  Bonds,  Oovemments,  and  all  Se- 
eurltles  dealt  In  at  the  New  York  Stock  EzotaanKe 
bought  and  sold  for  investment  or  carried  on  mar- 
Kin,  strictly  on  commission, 

Coleman  Benedict,)  „.„k.«.  w  v  a.«_i.  u v 

JAS.  McOOTiBN,  Jb.1  ( Menibers  N.  Y.  Stock  Exch, 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
a  Kxcluuiff«  Court,  lH  ew  York. 


Financial. 


Jesup,  Paton    &  Co., 

BANKBHS, 

6%  WUllam  9tre«U  New  Tork. 

Acceunts  and  Afencj  of  Banks,  Corporations, 
Orms  and  indirlduals  received  upon  faTorable  terms. 

Dirldends  apd  interest  ooUeotad  and  remitted. 

Act  as  a^nts  for  oorporationa  in  paTlnir  conpona 
and  dividends!;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  add  sold  on 
commission. 

S«und  railroad  and  mnnloipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


John  S.  Eknnxdt. 


J.  Kknnedt  Tod. 


J.  S.   Kennedy  &  Co., 

Bankers  and  Merchanto, 

No.    63    WILLIAM    STREET, 
New  York. 

BUY     AND     SELL 
RAILROAD    INYESTUENI    SECURITIES; 

Collect  Coupons  and  Divtobnds  ; 

NBOOTIATB  LOANS  AND  DRAW  BILLS  OP 

EXCHANGE  ON  LONDON. 

All  business  relatins  to  the  Construotton  and 
Equipment  of  Railroads  undertaken. 

Hilmers,McGo  wan  &  Co 

BROKERS    IN 

Forelgrn  Exchange,  Stocks  and  BondS; 

68    'Wall   Street,    New    York. 

(P.   O.    Box   2347.) 
Special  attention  paid  to  the  negotiation  of  Com- 
mercial biOs. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Bur  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York 
Stock  Exchange. 

R.  R.  Leab.  C.  I.  Hudson,  T.  H.  Curtis. 
Member  N.Y.  Stock  Ezoh. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKEBS, 

Nos.  37  &  39  trail  St,  New  York. 

BONDS, STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  BUTTBICK,  Member  of  the  N.  Y.  Stock  Exch'ge 
Wh.  Elliman,  Member  of  the  N.T.  Mining  Exch'ge 


JOSEPH  P.  LLOTD.  W.  C.  MCKEAN, 

Member  of  N.  Y.  Stock  Exch'ge, 

Lloyd  &  McKean, 

34  W^ALL  STREET,  NEW^  TORK. 

Buyand  sell— on  commission— Oovemment,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposit* 
subject  to  check,  and  allow  interest  on  balances. 

Gwynne  &  Day, 

rEstabllshed  1851.]        No.  45  ITaU  Street, 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Oovamment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Financial. 


Hymans  &  Zoon, 

BANKERS, 

AUrSTBKD  AH,    BOLLANB. 

Bonds,  Stock*  and  Securities  (also  not  oSlelaUr 
quoted)  bought  and  sold  on  oommlssion.  BUI*  eot- 
lectad  and  other  banking  bnstn***  transacted. 

Oorrwpondenc*  solicited. 

Albert  h.  Vernah,  Edward  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKEBS    AND    BBOKERtI, 

No.  34  Neir  Street,  Nevr  York. 

Stocks,  Bonds  and  Governments  Bought  and  Bold, 
strictly  on  Commission,  either  for  Investment  or 
carried  on  margin. 

Howard  Lapslet,  D.  Setmour  Willabo, 

Members  N.  Y.  Stock  Exchange. 
CTRU8  W.  Field,  Jr.         Cybcs  W.  field, 

SpeoiaL 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

J.  H.  Latham  &  Co., 

INTESTSIENT     SECURITIES, 

New    York    City,    Chicago,    Cincinnati,    St. 

Lonle.  District  of  Columbia,  and 

Government  ^Sccuriiiea. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 

J.  H.  LATHAM.  F.  W.  PEEET. 


H.  R.  Prather  &  Co., 

RE4L    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AYH., 

TOPEKA,    K  ANSIS. 

Loans  negotiated.  Collections  made.  Taxes  paid. 
Municipal  Seenrlttes  bought  and  sold. 

P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOVIS,  Rio. 

First-class  Western  Investment  Securitie*  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  In  reference  to  same  on  ap- 
plication.   Coupons  and  dividends  collected. 


Kountze    Brothers, 

BANKERS, 

IgO  Broadway  (Eqaltable  Batldlnc)* 

NEW     YOBK. 

LETTEBS    OF    CBBDIT 

AND 

CIRCULAR     NOTES 

Issued  for  the  use  of  travelers  in 

sll  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to    London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Oovemment  and  other  bonds  and  Investment  *•• 
ouritles  bought  and  sold  on  oommlssion.  V 
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For^CB   Exckancc. 


Drexel,  Morgan  &  Co., 

WALL    STRKBT, 

OOBKXR   OF  BROAD,   IWW   TOB«. 

Vnxtl  A  Co.,     Drexel,  Harjes  A  Co 

M*.MBotm  TBiBD  Bt..  n  Bo*l«T*rd  Hiumbiub 

rkUM'IpUa.  Puts. 

DOMBSTIC  Ain>  rOBKIQM  BANKKR8. 
D«BO«tu  rae«T«d  nb]«e(  to  Drmtl.  BaoomiM,  Oold, 
*e.rDODckt  and  told  oo  C«niiDlMiai>.  InMrMt  ulowM 
ra  bwoSlu.  ForaUB  Bxcbun.  ComnareUl  Oradtu. 
Sbl«^Kim»f»™.  Clreniw  L«tt«i«  «or^t»T«l«t». 
(TmUftbl*  IB  tU  pwla  •(  tb«  world. 

ATTOMIBTS  A«n>  ASBBT*  OF       ' 

meMn.  J.  8.  noROAM  &  oo^^ 

Ho.  It  OLD  BBOAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

Mo.    S9    WALL    ST.,  N.    Y., 

BUY  AND  SXLL 

BILLS    OF    KXCHANOE 

ONORBAT  BIUTAIN  AND  IKKLAND, FRANCS^ 
UEKMANY.  BKLOUIM  AND  HOLLAND. 

iBsae  Commercial  and  Trarelers'  Credits 

JS    SlEltLIXO, 
AVAn.ABLB  IN  ANY   PART  OF  THE  WORLD. 

And  In  Kranw.  in  Martinique  and  Guadaloupe. 
IBAKK  TELKtiRAFHIC  VRANSVERS 

OF   nONKY 
B«twMD  ttali  and  otber  ooantries,  through  London 

andParli. 

lUke  CoUeoUona  of  Drafts  drawn  abroad  on  all 

BOlnU  In  the  United  States  and  Canada,  and 

of  Draft*  drawn  in  the  United  SUtes 

on  Foreign  Couatrtea. 


S.  G.  &  G.  C.  Ward, 

aoBNTa  roB 
,94Bir(«   BROTHERS  A  OOnKPANV, 

»S   WALL    STREST,    NEW    TO^K. 
S8    8TATK  8TRBBT,    B08T0N. 

J.  &  W.  Seligman&  Co,, 

BANKBS8,  ,    , 

•  9    BXOHAKCCIC    PLAOK,. 

OOKKBR   BKOAD   8THKBT.    MKW    TOKIL 

lasne  Letters  o'  Credit  for  TrsTelers, 

Parable  In  anjr  pa'   of  Snrupe,  Asm.  Atnoa,  AonrHii. 
Bnd  America. 

Draw  BUli  of  Kxckange  and  make  telefraphle  Iram- 
fen  of  money  on  Bnrope  and  Calif  oraia 

J*)HN     MUNROE     &     Co., 

No.  8  Wall  Street,  Neir  York, 
No.    4    Post    Ofllce    Sqnare,    Boston. 

CBKQUEB  AND  CABLB  TKANSFBKS  ON 

raUNROE    A    CO.,    PARIS. 

rrXBLUlG    CHiSQUES    AND    BUOiS    AT    BIZTT 
DAfS'  SIGHT  ON 

ALEXANDERS    A    CO.,    LONDON. 

CiBooi>a.B  NOTBa   ass   Cbbdit*  fob  Txatblxbs. 


Foreign  ExcluiBge. 


J.  &  J.  Stuart  &  Co., 

83    NASSAU    STREET. 

BILLS    OF    EXCHANGE   ON 
amiTH,    PAYNE    &    SniTK'S, 

BANKERS,    LONDON  ; 
.HANOHBSTER    tc    COUNTY    BANK, 

"LIMITED;" 
MANCHESTER,  FAT  ABLE  IN  LONDON ; 

OliSTEB    BANKINO    COmPANY, 

BELFAST,    IKELAND 

ABO  0«  TBB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBCBO,  AND  BRANCHES ; 

also, 

UABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  2S  Fine  Street,  Neir  Tork. 

Pnrchaaeandsell.on  Commission, OOTERNMENT, 
STATE,  MUNICIPAL  and  KAILROAD  BONDS 
and  STOCKS,  and  all  claques  of  Securities  dealt  in 
at  the  NEW  YtlllK  STOCK  KXCIIANOE,  or  all 
repatable  SecnritloA  boiiRht  and  .told  in  the  oi'KN 
MARKET.  LOAiNS  and  COMMERCIAL  PAPKK 
negotiated.  Interest  paid  on  DE1>0S1TS  subject  to 
otaeck. 

WILLIAM  B.  HATCH. 
XBOMAS  H.  BOUDEN.  FBAKK  JENKINS 


Knoblauch 

&  Lichtenstein, 

BANKERS, 
39  WUUaai  St.,  cor.  Exckamce  Place. 

NSW    YORK. 
«ake  Telegraphic  Money  Traaaf  an. 
l>raw  BUls  at  Eichange  and  Itaae  Letten  oi  Credit 
a  all  prlnelpal  cities  oi  Kurope. 

SPECIAL   PARTNER, 

DEUTSCHE   BANK,    Berlin- 


Canadian    B*nhg. 


Merchants'    Bank 

M     «     1.      •  OP 

.J-;-.       C  A  N  A  y  A. 

Capital,   -   -    ■    $5,500,000  Paid  Up. 

Praaldent,  tht'Hon.  J<)HN  BAM1L1»N. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    HONTRBAL. 

aBOBOB  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Aast.  General  Manager. 

BANKERS : 

LONDON,  KNO.-The  Clydesdale  Banking  Comp'y. 
NEW  YOilK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change.  Cable  Transfers,  issues  Credits  available  In 
all  Darts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  tlie  bank  in  Canada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  'lusiness  undertaken. 
New  York  AKener,  48  EiChaDge-place. 
HBNKY  HAGUE,  {   Aaents 

JOHN  B.   HARRIS   JB.,i  *«*°"- 


Bank,   of   Montreal. 


CAPITAL,     - 
SURPLUS,    • 


•    913,000,000,  Gold. 
£,000,900,  Gold. 


OEOUOE  STEPHEN,  President. 

C.  t".  SMITHER8,  General  Manager. 

NEW  yoSS    OFFICE, 
NOS.  59   &  61    WALL   STREET. 

WALTER  WATSON, !  .Mnta 

A.  LAN«,  J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chicago  and  threughout 
the  Dominion  of  Canada. 

London  Ofllce,  No.  9  Blrekln  Lane. 


AGENCT    OF    THE 

Bank 

OF  ■ 

British  North  America, 

No.    53    WALL    STREET. 

Bay  and  sell  Sterling  Eicbange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregea, 
and  San  Francisco. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  f  A „„,,  C 
W.  LAWaON,  i  -Agents  J 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  ROWLAND,  President ;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,   TORONTO. 

BBAirOEBS: 

ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS, 
IN6EBS0LL,  WELLAND,  DDNNVILLE,  FERGUS. 

Dealer*  hi  American  Currency  and  Sterl  Ing  Exchange. 
Agents  In  London ;       [  Agents  In  New  York: 
BosAKQCBT,  Sai,t  &  Co.,  I     Bane  of  Montbbal, 


Foreign  Bankers. 


.i 


Nederlandsche 
Handel-Maatschappij, 

Ttae  Netherland  Tradla;  Societ| 

OF    HOLLAND,  ' 

ESTABLI8BD  1824. 

Pald-np  Capital,  36,000,000  Fiorina. 
(«I4,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  £ast ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    )      AgenU 
STANTON  BLAKE.        )  for 

HENRY  E.  HAWLEY,  )   America 
NSW  YOBK,  January  1,  1879. 

Office,    143    Pearl    Street     New    York. 


Nederlandsch  Indischc 
Handelsbank, 

AinSTERDAin,    HOLLAND. 

KSTABLISHBD  IN  1868. 

Pald-Up  Capital,  13,00   ,000  GnUdera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  h,  Batavia,  Soerabaya  and  Samaran^. 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  sblfx. 

ments  of  staple  merchandise,  and  transact  othu 

business  of  a  financial  character  In  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO,\*    t 
Aaxm'S  roK  North  Ahesica, 
14    WALL    STREET,    NEW    YORK. 

28    STATE   STREET,   BOSTON 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) »6,(KX),0(IO 

RESERVE  FUND 1,500,000 

BEA.D  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta.  Singapore. 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy 
Ningpo,  Shanghai.  Uankow,  Yokohama,  Hiogo,  San 
Francisco  and  London. 
A.  M.  TUW^SEND,  Agent,  59  W^all  St. 

CalUornIa  Banks. 


93  Lombard  street. 


»  Wall  street. 


Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 

Foreign   Bankers. 

Adolph  Boissevain  &  Co. 

BANKERS 

ANU 

CORIiniSSION    nBRCHANTS 

AMSTERDAM,   HOLLAND. 
N.  Y.  Corr*"'ondenU.— Messrs.  BLAKE  BROS,  ft  CO 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  Torli  Agency,  62  Wall  Street 

Surplua,    luvested    In    U.    S.    Bonda^ 
$3,500,000  Gold. 

GEOKGE  L.  BRANDEH,  Agent. 
Issues  Commercial  and  Travelers'  Credits  available 
In  any  part  of  the  world.    Draws  Exchange,  Forelg 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
graph and  Cable.    Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections  and   Securities;    and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  A  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  York,  BANK  OF  NEW  YORK,  N.  B.  A. 

do        do    Amuucak  Exchange  Nat.  Bane. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  OfBce,  8  Angel  Conzt. 

SAN  FRANCISCO  Office,  422  CaUfomia  St 

NEW  YORK  Agents,  J.  &  W.  Seligman  A  Ce, 

BOSTON  Ctoirespond'tB,  MaBsaohusettB  N.  B'k. 


Antborlzed  Capital,    • 
Paid  np  and  Reaerve, 


-    $6,000,000. 
•      1,700,000. 


Ti^sact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  la 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor* 
able  terms.        FRKD'K  P.  LOW,  I  Managers 

IGNATZ  STEINHABT,  j  *lan»ee"- 

P.  N.  LILIBNTHAL.  Cashier. 

Dodge,  Potter  &  Co., 

BANKERS 

AlfD 

COTTON   COMMISSION   MEECHAUXS, 

34    PINE    STREET,     '/"■ 
New  York.  ~    i '. ' .   '. 
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Boston  Bankers. 


Oeo.Wni.Ballou&;Co 

ANKERS, 
8  Wall  Street,  72  Devoniiblre  St., 

NEDT  YORK  BOSTON. 

DEPOSITS  Recbived  and  iktbbest  Allowed. 

Choice  RAILROAD  and  IIIUNICIPAI. 
SECVUITIES   For  Sale. 

Geo.  Wm.  Ballou.  Geo.  H.  Holt. 

Brewster,  Basset  &  Co., 

BANKERS. 

No.    35     nONGRESS    STRKR'i. 

Boaton.    TIbm 

Daalen  In  StocJu,  Bond*.  Gold   4nii    <;oQiDtHr«'>>. 

ftfVt. 

Orders  executed  oc  Commission  at  Broken     Bqh'> 
Auetloni.and  PrtT&te  sale. 
InrestmeBt  Secarltles  constaotlT  on  hnnn. 

Chas.  A.  Sweet  &  Co., 

BANKKR8 

40  STATE   STREET,    BOST09I. 

DKALBRS    IN     GOVKRNMKNT    8KCUR1TIKS 
State,  Clt7,  County  and  Railroad  Bonds. 


F.   H.   Peck, 

BANKER    AND     BR4yKER 

No.    7    EXCHANGE    PLAC'Bs 
BOSTON. 

Jackson  &   Curtis, 

STOCK    BROKERS, 

siranoNS'    RriiiDiNG, 
Boston,   Mass. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE  STREET, 
BOSTON 


SoutUcrn   Bankers. 

Wilson,  Colston  &  Co., 

BANKJIKS    ANxJ    UitOKBKS, 
BAI.TIK.ORE. 

EIVB8TMKNT  and  VIRGINLA  8BCPKIT1K8  t 
ipeclaltv. 

Correspondence  solicited  and  Inforaation  for- 
alshed. 

N.  1 .  CoBBKBPONDKNTs— McKim  Brothers  a  f^o. 

B.  S.  Bbbbcs«,  Prea't.      A.  K.  Walkxb, Cashlei 

First  National  Bank, 

'WII.RIIN«TON,  N.  C. 

Cnlleetioni  made  on  all  parts  of  the  United  Stater 


TH08.  p.  HILLEB,    R.  D.  WILLLAHS,  JNO.  V.  MILLER 
CHAS.  B.  HILLEB. 

Thos.  P.  Miller  &  Co., 

BANKERS. 

iiiOBiLfi,  alabahia. 

Special  attention  paid  to  collecttons,  wih  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment. 

Correspondents  .—Germ  an- American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Uverpool,  Liverpool. 

C-  K.  PaxzKL,     (     STATE  BANK.    )  C.T.  Waj^kmi 
President.        \  Incorporated  ld75.  t       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paid-in) $TS,000. 

BuBPLUB 3Xi,000. 

Prompt  attention  given  to  all  business  In  oiu'  line. 

N.  T.  COEBKBPONDBNTB,  Donnell.  LawBon  A  Go.  and 
i  le  Ue(:  opoUtaa.Natlonal  Ban^ 


Fiminolal. 


BOMDs  or  si;rkti§iiip 

For  Officer*  and  Eniployeca  of  Bank 
and  UaliMTays. 

No  Bank  or  Railroad  Kmployek  Need  ask  his 

Friends  to  Become  uu  Continue  Uis 

Subetiem,  as  the 

Canada  Guarantee  Co- 
grants    BONDS    OF    SECURITY    KOlt    ALL 
ELIGIBLE  MEN  IN  SUCH  POSITIONS  AT  A 
TRIFLING  CHAK<iE  PER  ANNUM. 

This  oompuny'B  Surotyaliip  Is  acccptvd  by  many 
of  the  urinutpul  U.  9.  Rnilroud  ComiMinles  and  some 
of  the  Bunks.  In  Canada  itrt  BondH  are  nnw  nlmont 
unlvcrsully  roqiilr<*(l  by  tli(^  ((Oveniments,  Bunks, 
ilanwiiy.t,  and  Coninicrcial  Institution!). 

TiiK  Canada  GiiAitANrKK  Company  istheonl]/ 
Company  on  the  American  Continent  that  has 
succesaiully  conauctod  ttiis  business.— a  result  of 
which  Is  that  it  haH  been  able  to  establish  a  Honus 
systera'for  those  who  have  been  3  or  more  years  on 
the  liooks.  wlicreby  the  Mub.-^equent  premiums  are 
annually  reduced,— f/i«  refluctUm  this  year  U  from,  16 
to  35  per  cent  on  the  usua}  rate. 

Xh(!  ndvantuKes  of  transiu:tinK  business  with  this 
Cohipany  are  that  it  is  a  well-established  institu- 
tion, and  has  ample  reserves,  over  and  above  Its 
capital,  to  provido  ajratnst  exceptional  reverses. 
The  most  complete  an*!  reliable  inf(jrmation  Is  ob- 
tained as  to  the  antecedents  of  Employees,  and  this  Is 
realnr  of  the  flrst  importance  to  tho  Emplo'or.  as 
also  the  system  of  periodical  supervision  and  revis- 
ion of  those  on  the  Company's  Books. 

Over  1100.000  have  already  been  paid  by  this  Cora- 
panv  for  losses  by  unfaithful  employees,  without  a 
singh  content  «(  law. 
The  Available  Assets  of  the  Company  (at 

Slst  Dec,  187tj)  over  and  above  uncalled 

Capital,  were $110,046 


Financial. 


And  the  Gross  Resources $470,460 

(See  Report  to  Government  to  December  30th,  187S. 
Just  published.) 
PROSPECTua,  FouMS,  SiC,  may  be  bad  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  -*t.  James  Street,  HI'  ntreal. 
KDWAKO  KAWLINGa,  Manager. 

A.   H.  Brown  &  Co,, 

BANKERS    AND    BROKERS, 
t   Wall   SC,  Cor.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

City,   county    and    Towrnahlp    Bonds 

OP    THE    STATES    OF 

MISSOURI.  K  \NS\S  and  NEBUASK.V 

also, 

All  Classes  of  Railroad  Bo^ds. 

tobey  &  kirk, 

No.    4    Broad   Street,    New    York. 

Sheldon  &   Wadsworth, 

10    WALI,    .STREET, 

BANKERS    AND    DEALERS    IN 
BONDS    AND    STOCKS. 

All  classes  of  neffotiftble  securities  bought  and 
sold  at  the  Stock  Exchange  on  Commission.  Ad- 
rances  made  on  bame. 

Wm.  C.  Shkldox. Wm.  B.  WAPswoRTn. 

^VANTBD  : 

City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
City  of  Atchison,  Kansas,  Old  Bonds. 
County.  City  and  Town  Bonds  of  Western  States. 
Greenville  &  Columbia  Railroad  Bonds. 
South  Carolina  Itailroad  Securities. 
Indianapolis  &  St.  Ijouis  Itailroad  Bonds. 
St.  Joseph  &  Western  Railroad  Securities. 
Flint  A  Pere  Marquette  Rsillroad  Securities. 
Port  Huron  &  Lake  MichiKun  RR.   Certificates. 
Buchanan  County.  Ml  aouri.  Bonds. 
Omaha  4  Northwestern  HR.  Bonds  and  S'ock. 
Detroit  &  Bay  City  Raitioad  Bonds. 
FOR    S.%I.Et 
Atchison  Colorado  &  Paciflc  RR.  lat  Mort.  Bonds. 
Central  Branch  Union  Pacific  7  Per  Cent  Bonds. 
Jersey  City,  N.  J.,  7  Per  Cent  Bonds,  due  1893. 
IV  nr.    Bw    ITTI«EV,  31  Pine   St.,  AT.  IT. 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

Noa.  31  AND  33  PINK  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON. 
UNION    BUILDING,    CHICAGO. 
CAPITAIi    STOCK,   -     -     -      $200,000 

Offers  to  investors  carefully-selected  securities 
bearing  from  6  to  S  per  cent  interest.  Investment 
securities  bought  and  sold  on  commission.  Settle- 
ments made  for  holders  of  defaulted  securities. 
Will  act  aa  agents  in  funding  and  reorganizing  debts 
of  municipalities,  railrciad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  Shout.  President,  )  «       v■/^^lr 

Gkougk  W.  Debkvoisk,  V.  Pres.  i  ion. 

Lucma  L.  HUBBAHD,  Asst.  Vice-Pres.,  Boston. 

Wm.  P.  Watsqx.  Sec,  and  Treas..Chlcatfo. 


Hickling  &   Co., 

No.  40  Exehanse  Place,  New  York. 

Execute  orders  for  stocks  on  small  margin,  and 
purchase  time  options— flOO,  100  shares,  1-18  com, 
mission.    Send  (or  Financial  Stook  Report. 


FIDELITY  (JUAR.tNTEE  BJND8 

ARE    ISHUED    BY    TUB 

FIDELITY    &    C4SIJ.4LTV    CO. 

OF  AEW  YORK, 
Uuaran*«elng  the  fldelltf  of  persona  holdlni  poal- 
tions  of  pecuniary  trust  and  responBlbilltr,  thoB 
seourlnK  a  COKPORATK  OUAKANTEK  in  lieu  o« 
porsonai  l>on<l  where  security  Is  required  for  the 
fuithrul  pHrforiruncu  of  the  duties  of  employees  In 
all  poMltlnn.t  of  trust. 

Full  Information  can  be  obtained  at  Mie  offloe,  1B7 
Broadway. 
Wm.  M.  Uiciiabds.  President. 

Lyuan  W.  Huiggs,  Vioe-l'reslilont. 
John  M.  ('iiane,  Hecretary. 

EnwAHi)  Stauk,  (General  Aftent. 
Directors— Geonie  T.  Hope,  A.  B.  Hull.  O. O. 
Wlllliini.i.  VV.  C.  Low.  A.  S.  Barnes.  II.  A.  Hurlbnt, 
Geo.  H.  Coe,  -I.  8.  T.  Htranahan.  Charles  Dennis.  Wm. 
M.  Richards,  11  B.  Clallin,  John  U.  Mairs.  I.yman  W. 
Brlggs,  s.  B.  Chittenden. 

FOB    CHOICE 

7  Per  Cent  Mortgages, 


SmiTH    &    HAN^TAHAN, 

Indlanapella,  Ind. 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    tORK. 

TEXAS  BAILW^AYS, 

BONDS,  LANDS,  dec. 

Desirable  Texas  Securities  for  Investment  con- 
stantly  on  hand. 

/lONTINENTAL,  NATIONAL  BANK,  NEW 

YORK.-FORTY-THIRD  DIVIDEND.-The  Board 
of  Directors  bare  declared  a  dividend  of  THRBB 
AND  ONE-HALF  PER  CENT,  payable  July  1, 1880, 
until  which  date  tho  transfer  books  will  be  oloaed. 
FRED  TAYLOR,  Cashier. 


^'ITIZEN.S'     SAVINGS    BANK     OF    THE 

'  '    CITY  Of  NEW  YORK.  No.  58  Bowery,  corner 
of  Canal  Street. 

FORTIETH      SEMI-ANNUAL       DIVIDEND      OF 
INTEREST. 

The  trustee.s  have  ordered  that  interest  be  paid  on 
ail  sums  remaininK  on  deposit  during  the  throe  and 
six  months  ending  June  30. 18^.  as  follows  :  At  the 
rate  of  Ave  per  cent  per  annum  on  sums  of  $5  up  to 
$t.0OO,  and  on  sums  in  excess  of  $1,000  at  tlio  rate  of 
four  per  cent  per  annum  on  such  excess,  payable  on 
and  after  July  20. 

Interest  will  be  credited  the  same  as  a  deposit  of 
cash,  and  if  not  withdrawn  will  be  entitled  to  Inter- 
est from  July  1. 

Bank  open  every  day  from  10  to  3.  and  on  Mondays 
and  Saturdays  from  10  to  7. 

Bank-books  in  EnKlish,  German  and  French. 

SEYMOUR  A.  BUNCB,  President. 

Henky  Hasi.ek.  Secretary. 

Chaules  W.  Held, Cashier. 


METROPOLITAN  SAVINGS  BANK, 
1  and  .S  TH 1 KD  A  V.  (opposite  (  ooner  Institute). 
FIFT V-FOUKI'H    DI V 1 DKN I). 

New  YOK.  June  30.  1880. 
INTEREST  at  the  rate  of  FIVE  PKK  CENT  PER 
ANNUiVI  on  sums  not  exceeding  $500.  and  at  the 
rate  of  FOUR  PEK  CENT  PER  ANNUM  on  larger 
sums,  which  have  remained  on  deposit  during  the 
three  or  six  months  ending  July  1,  1880.  will  be  paid 
according  to  the  By-Laws  on  and  after  Wednesday, 
July  81. 

INTEREST  not  called  for  will  be  added  to   the 
principal  and  draw  interest  from  July  1. 

DEPOSITS  made  on  or  before  July  10  will  draw 
interest  from  the  first. 
G.  N.  CONKLIN.  CHAS.  L.  TIFFANY, 

Secretary.  President. 


yAST  TENNESSEE  VIRGINIA  &  GEOR- 
GIA RAILROAD  COUPONS  due  July  1,  1880,  wll 
be  paid  oc  and  after  that  date  br 

GALLATIN    NATIONAL    BANK. 

Xj^AST  TENNESSEE  «c  GEORGIA    RAIL- 
ROAD COUPONS  due  July  1, 1880,  will  be  paid  on 


and  after  that  date  by 


a.  T.   WILSON  k  C 


I/^NOXVILLE  &  OHIO  RAILROAD  COU- 
PONS  due  July.  1880,  will  be  paid  on  and  after 


that  date  by 


H.  T.  WILSON  &  Co. 


THE  ST.  PAUL  MINNEAPOLIS  &: 
MANITOBA  RAILWAY  COMPANY. 
The  coupons  i  ue  July  1. 1880.  on  the  First  Mort- 
gage Bonds  of  this  company,  also  on  the  $700,000 
issue  of  the  MoitKUgo  Bonds  of  tho  tlrst  division  of 
the  St.  Paul  &  Paoiflc  Railroad  Company,  will  be 
paid  by  the  St.  Paul  Minneapolis  A  Manitoba  Rail- 
way Company,  on  presrntation  on  and  after  July  1, 
1880,  at  the  office  of  the  company.  No.  63  William 
Street,  New  York.  _ 

J.  S.  KKNNKBY  *  CO.,  Pl*«a  A«eut*. 
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riMIR     INTEKEST    AM>    DIVIDENDS    ON 

T"?  lo.U.wm"  bond.  H"J  "-^^•,»;rv'rA'NlKK 

York tliy. un  »n<l  arterjulj  1. 1S80: 
AiiMtaenT  V»II.-»  lUllroiid  flrit  mortgage  7  S-10.. 
xiifiuJ? 'iunty,  01.10  K-uniliJII  7.. 
oJ,^;nJlrill''"n''.'.'.i' *n„on«u  KK.  t,t  n,ort   7,. 
Om-   u"Ttl  n'....a....i  *  l,..ll«.ml.,.lh,  m .S""-  7»- 

ljS?ton  i  MIciiijinn  K..llr..i..l  Hrst  mortgage  7.. 
Fninlir.'rt.  In>l..  S.li.i..lli..ii»«  10». 
Grant  ('..unty,  Inil.,  Impruvument  T. 
Indlan»i«.il«llty.Iml.: 

nre  Kt'pnnment  78-lOi. 

I^uan  7  8-ll)«.  ^  .  „  ,. 

Johnson  Cuuoty.  Iml..  Court  noOBO  Bondl. 

Kokomo  City.  Ind..  Kunded  loan  7s.  

Kiiilana  Sntlo.  al   llank  of  Now  Orlean.  leml- 
annual  dividend  of  4  Mo.rcent. 

iSSSa'S-'r^;  in.''::  S.XlKe';  1894.  prlnc.  and  Int. 
aitllVnin"*  tlevihrn'riuili^id  ar.t  mortgage  7.. 
Monde.  Ind..  Funded  loan  Oa. 
Peru.  Inrt..  Water  WorkaSa.  „„.  . 

Pltuburii  Kort  Wayne  *  Chicago  Bailway  : 

First  niiirtKajt-^vs. 

Reccind  ii"rtK»ge7K. 

ConKtruotlon  ni..rtKiiKO  -«.  ji.  „»ia/n» 

S|.eclul)(«iir.ultoed  stook  !  fluarlT  diT.  of  IM  !>.«• 
St.  Johns  iCillKHT  Company  of  Florida,  1st  mort.  10a. 
Bet  >to  Valley  Kallroad,  Urat  mortxage  7a. 
gel  >t»  County.  Ohio  : 

Brldjte  8a. 

Clilldren's  Home  7«. 

Ter?i'Ha''ufe,'lnd..  78,  l.sned  toB.  T.  H.  *  Chic.  Ry. 

^tSl!  Koa  I  to  31  knd'Nos.  42  to  4S,  "noluslve,  haTing 

been  catlled,  Interest  will  oeaae  thereon  after  July  1, 

Wheeilng.  West  Va.,  Compromise  89. 
Wabash  County;  Ind.,  Court  House  79. 

JULY  0. 
Pittsburg  Fort  Wayne  *  Chicago  Hallway  regular 
stock,  quarterly  dWIdend  of  IK  P«r  cent. 

jClY  15. 
Richmond,  Ind.,  Funding  88. 
Principal  of  Funding  89. 

JULY  20. 
Cincinnati  Hamilton  *  Dayton  RR.  2d  mortgage  <». 
Vermilion  County,  Ind.,  Gravel  Road  is. 


THE 

Richmond  &  Allegheny 

RAILROAD    COMPANY 

First  Mortgage  7  Per  Cent  FortyYear 

Gold  Bonds. 

ISSUE,    »5,00O,0OO. 

The  mortKBKO  which  RPcurcB  these  bonds  la  a 

SfStrfef^viirrSL^Af'A 

CANAL,  a'^oric  of  Krc.t  value,  constructed  at 
a.  rout  of  over  ten  millioua  of  ao.lars. 

The  underslLnied,  after  the  fullest  tavostiga- 
tioii,  offer  auS.  coufldeutly  recommend  these 
bonds  to  investors. 

PRICE   95    CENTS   AND   INTEKEST. 
ROBINS,  POWBI.I-  &  CO., 

No.   40   WALL    STREET. 

CI.OSSON    &    HAYS, 

No.  11   NASSAU    STREET. 
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Memphis  &  Little  Rock 

RAILROAD    COMPANY 

FIRST    MORTOAOE    BOXDS, 

DUE   IN    1907. 
JNTEHEST: 
FOUR  per  cent  for  TWO  YEARS. 
EIGHT  per  cent  for  TWENTY-FIVE  YEARS. 
Amount  of  Mortgage,  »2.600,000. 
Length  of  Road,  135  miles. 

TUrS  ROAD  IS  XOW  OWNED  BY  THE 

St.  L.  Iron  Mount.  &  Southern  RR.  Co. 

The  net  earnings  are  largely  In  excess  of  the  accru- 
ing interest. 

We  offer  a  limited  amount  of  the  above  bonds 
at  92  and  accrued  interest,  at  whleU  price  they 
will  net  the  purchaser  8  per  cent  interest  for  27 
years. 

LEVY    &    BORG, 

No.  14  WALL  STREET,  NEW  YORK. 


Fort  Wayne.  Ind. 


JULY  25. 
,  Municipal  68. 


NEW  YORK.  June  26, 1880. 

NOTICK.-COCPOKS  OF  THE  FOLLOW- 
ING BONDS,  maturing  July  1,1880,  will  be  paid 
on  and  after  that  date,   at  the  ofBce  of  Messrs. 
JE8UP.  PATON  A  CO.,  No.  52  WUllam  St.,  New  York: 
Chicago  &  Alton  First  Mortgage. 
St.  Louis  Jacksonville  A  Chicago  Second  Mortgage. 
Jollet  ft  Chicago  First  Mortgage. 
Dubuque  *  Sioux  City  First  Mortgage. 
Alabama  Central  First  Mongage. 
Dubuque  *  Dakota  First  Mortgage. 
Jollet  Steel  Co.  First  Mortgage. 
Jollet  Steel  Co.  Second  Mortgage.  

O^FFICK  OlF^HE  CENTRAL  PACIFIC 
RAILROAD  COMPANY.  No.  «  Nassau  Street. 
New  York.  Juno  26,  1880. -The  COUPONS  of  the 
FIRST  MOKTGAGK  BONDS  ol  the  CENTRAL 
PACIFIC  RAIl.KOAD  COMPANY,  the  WESTKllN 
PACIFIC  RAILKOAD  COMPANY  and  the  CALI- 
FORNIA &  OKWiON  RAILWAY  COMPANY,  due 
July  1.  li^fO.  will  be  paid  at  the  office  of  FISK  & 
HATCH.  No.  8  Nassau  Street. 

Holders  presenting  ten  or  more  coupons  will  leave 
them  for  examination,  In  which  case  a  receipt  will 
be  given  and  payment  made  on  the  following 
day. 

C.P.HUNTINGTON, 

Vice-President. 


6  Per  Cent  (Jnart«rly  Coupon  Bonds, 

SECURED   BY 
First-The  direct  obligation  of  leading  railroad  com- 
panies. „     , 
Second-The  Capital  Stock  of  the  Railroad  Equip- 
ment Company,  which  pays  dividends  of  10  per 
dent  per  annum. 
Tbird-ABSOLUTE  OWNERSHIP  OF  THE  ROLL- 
ING STOCK,  VESTED  IN  THE  BONDHOLDER 
UNTIL  FULLY  PAID  FOR. 
Car  Trust  Securities  have  been  for  many  years  a 
favorite  form  of  Investment  in   the  conservative 
Philadelphia  market,  and  there  has  never  been  a 
case  of  default,  even  during  and  after  the  panic  of 
1873.    The  bonds  have,  in  addition  to  the  ordinary 
Car  Trust  Security,  the  absolute  pledge  of 

The  Railroad  Equipment  Company. 

We  unhesitatingly  recommend  them  as  absolutely 

CLARK,    PeST    dc    MARTIN, 

No.  34   PINE    STREET. 


Nevada  Central  Railway 

FIRST    MORTGAGE 

SINKING  FUND  G  PER  CENT  BONDS, 

Issued  at  tlie  rate  of  $8,000  per  mile. 

Only  lien  upon  tlie  Road. 

Present  price,  97?^  and  accrued  interest. 

Foil  Sale  by 

HATCH    &    FOOTE, 

No.    12    Wall  Street. 

RECOMMENDED  BY 

Phelps,  Stoltes  &  Co.,  No.  45  Wall  Street. 
Benj.  B.  Sherman,  President  Mechanics'  Bank. 


/  'EDAIl    FALLS   &    MINXE.SOTA    RAIL- 

\  'IKIAD  COMPANY.— The  Coupons  due  July  1. 
1880.  on  the  Mortgage  Bonds  of  the  Cedar  Falls  & 
Minnesota  Railroa4l  Cnnipany  will  be  paid  on  prc- 
■en'atlon  on  and  nfierJulyl  la80.  at  the  office  of 
Messrs.  J.  S.  KrNNKDY  i  CO.,  No  63  William  St., 
New  York.  JOHN  S.  KE.NNEDY,  President. 


T'lIE  DE8  niOINES  &.  FORT  DOO(iE 
RAILR'iAU  CO.MPANY.— The  Coupons  on  the 
Mort««go  Bonds  of  tbis  Company,  maturing  July  1. 
1680,  will  be  paid  on  presentation  at  the  office  of 
Morton,  Bliss  &  Co. 

FRANK  SAUNDERS,  Secretary. 


T'lIE  LAKE  SHORE  •&  MICHIGAN 
SOIJTUKK.S  RAILWAY  COMPANY.  Treas- 
urer's ofMce.  Grand  Central  Depot.  New  York,  June 
2ft,  1S80.— The  dir.  ctors  of  this  company  have  this 
day  declared  a  dividend  of  FOUR  PKR  l'ENT  upon 
Its  capital  stock.'  payable  on  the  second  day  of 
August  next  at  this  otilce.  The  transfer  books  will 
be  closed  at  8  o'clock  P.M.  on  Saturday,  the  third 
day  of  July  next,  and  will  be  reope.iud  on  the  morn- 
ing of  Friday,  the  sixth  day  of  August  next . 

E.  D.  WORCESTER, 
Treasurer. 


'PIIE  MICHIGAN  CENTRAL  RAILROAD 

1  COMPANY.  Treasurer's  OtTlce.  Grand  Central 
Depot.  New  York,  June  26,  1880.— The  directors  of 
tbls  Comiiany  have  this  day  declared  a  dividend  of 
FOUR  PKlt  CE.NT  upon  its  caplt-il  stock,  payable 
on  »he  second  day  of  August  next  at  this  office. 
The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  Saturday,  the  third  day  of  July  next,  and  will  be 
reopened  on  the  morning  of  Friday,  the  siitbday 
of  August  next. 

C.  TANDERBILT. 

Treasurer. 

TNDIANA  BLOOMINGTON  Jt  WESTERN 

BAILWAY  COMPANY.-Coupons  of  Preferred 
First  Mortgage  Bonds,  due  July  1st,  will  be  paid  at 
the  Corbln  Banking  Company,  lis  Broadway. 

GILES  E.  TAINTOR,  Treasurer, 


Office  of  tlie  Cliicago  St.  Paul  Minne. 
apolis  &  Onialia  Railway  Co., 

No.  52  Broadway,  New  York. 
Certificates  for  the  stock  of  this  Company  will  be 
issued,  in  accordance  with  the  terms  of  Consolida- 
tionandthe  resolution  of  the  BxecutiveCommittee, 
on  and  after  Wednesday,  the  30th  inst..  as  follows  : 
ST.  PAUL  &  SIOUX  CITY  RR.  COMPANY. 
Holders  of  St.  Paul  &  Sioux  City  Railroad  stocks 
will  receive  one  share  of  the  Preferred  stock  of  the 
new  Company  for  every  share  of   the    Preferred 
stook  of  the  St.  Paul  &  Sioux  City  Railroad  Com- 
pany surrendered,  and  one  share  of  tbe  Common 
stock  of  the  new  Company  for  every  share  of  the 
Common  stock  of  the  St.   Paul  &  Sioux  City  Rail- 
road Company  surrendered. 

CHICAGO  ST.  PAUL  &    MINNEAPOLIS    RAIL- 
WAY COMPANY. 
Holders  of  the  Chicago  St.  Paul  &  Minneapoli'* 
Railway  stocks  will  receive  or  eand  one-third  (1  13' 
shares  of  the  Preferred  stock  of  the  new  Company 
for  every  share  of  the  Preferred  stock  of  the  Chi- 
cago St.  Paul  &  Minneapolis  Railway  Company  siir- 
rendered.  and  one  and  one-third  (1  1-3)  shares  of 
the  Common  stock  of  the  new  Company  lor  every 
share  of  the  CiJtnmon  stock  of  the  Chlcaf:o  St.  Paul 
,S  Minneapolis  Kiiiiway  Company  surrendered. 
NORTH  WISCONSIN    R.HLWAY  COMPANY. 
Holders  of  the  North  Wisconsin   Railway  stock 
will  receive  one  and  one-third  (1  1-3)  shares  of  the 
Preferred  !»tock  of  the  new  Company,  and  one  and 
one-third  (1  1-3)  share  of  the  Common  stock  of  the 
new  (.  ompanv  for  every  share  of  the  stock  of  the 
North  Wiscoiisin  Hallway  Company  surrendered. 

The  powers  of  attorney  on  the  back  oi  each  certifi- 
cate surrendered  must  be  signed  bv  the  owner, 
whose  name  appears  in  the  body  of  the  certificate, 
or  by  his  or  her  attorney  in  fact,  authoriied  by  a 
power  of  attorney  duly  executed  and  filed  in  this 
office. 

The  holders  of  the  Chicago  St .  Paul  &  Minneapolis 
Land  Grar.t  Income  Bonds  will  receive  par  and  ac- 
crued interest  to  the  Ist  of  June  (or  11,125  on  every 
f  1,000  Land  Grant  Income  Bond  surrendered)  In  the 
Consolidated  Bonds  of  the  new  Company. 

R.  P.  FLOWER,  Treasurer. 

lUNE  24,  ISSO.-THE  COUPONS  OF  THE 

"First  Mortgage  Bonds  of  the  Ohio  Central  Rail- 
road Company,  due  July  1, 1880,  will  be  paid  on  and 
after  that  date  at  the  Metropolitan  National  Bank, 
New  York.  B.  G.  MITCHELL,  Treasurer. 


Chicago    Burlington    & 
Quincy  RR. 

TRUST    MORTGAGE   4    PER    CENT 

SINKING    FUND    HONDS, 

DUE    1919, 

FOR    SALE    ST 

KIDDER,    PEABODY    &,    CO., 

14  Nassau   Street. 


EAST  TENNESSEE  &  GEORGIA  RR. 

SIX    PER    CENT    BONDS, 

due  July  1, 1880,  wiU  be  purchased  at  their  par 
value  by  R.  T.  WILSON  &  CO.,  or  the  Railroad 
Cotupauy  will,  at  the  election  of  their  liolders, 
irive  in  exchange  for  these  bonds,  dollar  for 
dollar,  the  7  PER  CENT  FIRST  MORT- 
GAGE BONDS  of  tlie  WESTERN  NORTH 
CAROLINA  RAILROAD,  beiuK  a  first  lien  upon 
said  Road  at  the  rate  of  Six  Tliousaud  Dollars 
per  Mile;  in  addition  to  which  security,  the 
coupons  are  receivable  for  all  debts  due  to  the 
State  of  Nona  Carolina.  These  bonds  are  be- 
lieved to  be  a  first-class  security.    Apply  to 

R.    T.    WILSON    &    CO., 

No.    2    EXCHANGE    COURT. 


WESTERN  UNION  TEIjEGRAPH 
COMPANY.  New  York.  June  9. 1880. 
DIVIDEND  No.  52. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  Three-Fourths  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  months  ending  June  30th  Inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  July  next,  to  shareholders  of 
record  on  the  10th  day  of  June  Instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  19tta  day  of  June  Instant, 
and  win  be  opened  on  the  morning  of  the  16th  day 
of  July  next. 

R.  H.  ROCHESTER,  Treasurer. 


Central  Construction  Company  Stock 

OF  THS 

American  Union 

Telegraph  Co, 

miSSOURI    COCNTV    BONDS. 
ST.    I.OUIS    CITY    BONDS. 

P.  J.  GOODHART,   17   Broad   Street. 


("VHIO  <fc  WEST  VIRGINIA  BY.  CO.  ISTS.  7s. 
Columbus  &  Indianapolis  Railroad  Co.  Ists,  78. 
Union  &  Logaasport  Railroad  Co.  Ists,  78. 
Champaign  Havana  &  Western  R'y  Co.  Ist  pref.,  78. 
Sandusky  Mansfield  &  Newark  Railroad  Co.  Ists,  7s. 
Newark  Somerset  4  Straitsvilie  RR.  Co.  Ists,  7s. 
Ontral  Iowa  Railway  Co.  Ists,  7s. 
Scioto  Valley  Railway  Co.  Ists,  78. 
Missouri  Pacific  Bailway  Sds,  7s 
Chicago  &  Eastern  Illinois  Railroad  Ists,  68, 
EvansTlile  Terre  Haute  4  Chicago  Railway  Ists,  6». 
Buffalo  New  York  &  Philadelphia  Railroad  Ists,  63. 
CHAS.    T.    WING,  No,  18  WALL  ST. 
With  A.  M.  Kidder  &  Co.,  Bankers. 
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THE  BANK  TAX  BILL. 
It  will  be  remembered  that  Governor  Cornell  vetoed 
the  bill  passed  by  the  last  Legislature  taxing  foreign 
banking  capital.  Immediately  thereafter  the  Assembly 
incorporated  into  another  tax  bill,  then  on  its  passage, 
and  which  before  that  covered  other  subjects,  a  provision 
imposing  a  tax  of  one-half  of  one  per  cent  on  the  average 
of  all  sums  used  or  employed  by  foreign  corporations  en- 
gaged in  the  banking  business  in  this  State.  This  measure 
with  its  amendment  subsequently  passed  both  Houses, 
and  we  commented  on  it  three  weeks  since.  This  week 
it  has  been  signed  by  the  Governor,  and  as,  therefore, 
it  is  Eow  a  law  of  the  State,  we  give  it  in  full: 
An  Act  to  PRO^^DE  for  the  taxation  of  banks  and  of  jioneved 

CAl'ITAL    E.NOA(IEI)     IN    THE    ULSIXESS    OF    BANKINU,    RECEIVING     DE- 
POSITS OK  OTHERWISE. 

The  people  of  the  Slate  of  A'eio  Tork,  represented  in  Senate  and  Assembly, 
ao  enaet  asfolloics: 

Section  1.  Every  coriioration,  company  or  Joint  stock  association 
created  under  the  laws  of  any  other  State  or  country,  and  the  managers 
or  agents  o(  every  such  corporation,  eoniiiauy  or  joint  stock  association, 
■who  receive  deposits,  loan  money,  sell  Ijills  of  exchange,  or  issue  letters 
of  credit,  or  in  any  other  manner  are  engaged  in  business  as  i)ankers  in 
this  State,  shall  annually,  on  or  before  the  ttrst  day  in  Feliruary  lu  each 
year,  pay  to  the  Comptroller  a  State  tax  of  one-lialf  of  one  per  cent  on 
the  average  of  all  sums  of  money  used  or  employed  by  them  in  this 
State  during  the  year  ending  the  preceding  31st  day  of  December. 

Sec.  2.  It  shall  be  the  duty  of  eveiy  corporation,  coinpaiiy,  ioint  stock 
association  and  of •  the  otHcers,  managers  or  agents  thereof,  who  under 
the  provisions  of  this  act  iu-e  liable  to  pay  a  State  tax,  t<j  make  return  to 


the  Comptroller  in  writing,  on  orl)efore  the  first  day  of  February  in  each 
year,  of  the  State  tax  to  which  they  are  so  liable,  and  of  their  deposits 
or  Slims  of  money  used  or  employed  respectively  on  which  such  tax  is 
based,  which  return  shall  be  verined  by  oath  or  atnnnatiou ;  and  for  any 
failure  or  neglect  to  make  such  return  or  pay  said  tax,  a  penalty  of  ten 
per  cent  on  the  amount  of  tax  due  is  hereliy  imposed ;  such  penalty  and 
the  tax  to  be  recovered  by  the  people  of  this  State,  in  an  action  to  be 
brought  in  any  court  of  competent  jurisdiction  by  the  Attorney-General 
at  the  instance  of  the  Comptroller. 

Sec.  3.  The  stockholders  in  every  bank,  bankinKa.s8ociatlon  or  trust  com- 
pany, organized  under  the  authority  of  the  State,  orof  the  United  States, 
shall  be  assessed  and  taxed  on  the  value  of  their  sliare  of  stock  tlierein ; 
said  shares  shall  i>e  included  in  the  valuation  of  the  personal  property  of 
such  stockliolder  in  the  assessment  of  taies  at  the  place,  city,  t^wn  or 
ward  where  such  bank,  banking  nssoeiatiim  or  trust  company  is  located, 
and  not  elsewhere,  whether  the  said  stockliolder  reside  in  said  place, 
city,  town  or  ward  or  not.  But  In  the  assessment  of  said  shares,  each 
stockholder  shall  be  allowed  all  the  deductions  and  exemptions  allowed 
by  law  in  assessing  the  value  of  other  taxable  iwrsonal  property  owned 
by  individual  citizens  of  tills  State,  and  the  assessment  or  taxation  shall 
not  be  at  a  greater  rate  than  is  made  or  assessed  uiHm  other  moneyed 
capital  in  the  hands  of  imlividual  citizens  of  this  State.  In  making  such 
assessment,  there  shall  also  be  deducted  from  the  value  of  such  shares 
such  sum  as  is  in  the  same  proportion  to  such  value  as  is  the  assessed 
value  of  the  real  estate  of  the  bank,  banking  association  or  trust  com- 
pany, and  in  which  any  portion  of  their  capital  is  invested,  in  which 
said  shares  are  held,  to  the  whole  amount  of  the  capital  stock  of  said 
bank,  banking  association  or  tnist  company.  Nothing  herein  contained 
shall  be  held  or  construed  to  exempt  the  real  estate  of  banks,  banking 
associations  or  trust  companies  from  either  State,  county  or  mmiieipal 
taxes;  but  the  same  shall  be  subject  to  State,  county,  municipal  and 
other  taxation  to  the  same  extent  and  rate,  and  in  the  same  maimer, 
according  to  its  value,  as  other  real  estate  is  taxed. 

Sec.  4.  There  shall  be  kept  at  all  times  in  the  offlce  where  the  business 
of  each  bank,  1>auking  association  or  trust  company,  organized  under  the 
authority  of  this  State,  or  of  the  United  States,  shall  be  trau.sactcd,  a  full 
and  correct  list  of  the  names  and  residences  of  all  the  stockholders 
therein,  and  of  the  number  of  shares  held  hy  each ;  and  such  list  shall  be 
subject  to  the  inspection  of  the  officers  authorized  to  assess  taxes,  during 
the  business  hoursjof  each  day  in  which  business  may  be  legally  trans- 
acted. The  managers  or  agents  of  any  corporation,  conipa'iiv,  or  joint 
stock  association  mentioned  In  the  first  section  of  this  act,  shall  keep  at 
all  times  in  the  office  where  the  business  of  such  corporation,  company 
or  Joint  stock  association  is  transacted  in  this  State,  a  full  and  accurate 
account  of  the  moneys  used  or  employed,  and  of  the  deposits  therein,  and 
such  account  shall  be  subject  to  the  insi>ection  of  the  Comptroller,  or  of 
any  clerk  designated  by  bim  to  inspect  the  same  during  business  hours 
of  any  day  on  which  business  may  he  legally  transacted. 

Sec.  5.  When  the  owner  of  stock  in  any  bank,  banking  a8.«ociation  or 
trust  company  organized  under  the  laws  of  this  State,  or  of  the  United 
States,  shall  not  reside  in  the  same  place  where  the  bank,  banking  asso- 
ciation or  trust  company  is  located,  the  collector  and  county  treasurer 
shall,  respectlvolv,  have  the  same  powers  as  to  collecting  the  tax  to  he 
assessed  by  this  act  as  they  have  by  law  when  the  person  assessed  has 
removed  from  the  town,  ward  or  county  in  which  the  assessment  was 
made.  And  the  county  treasurer,  receiver  of  taxes,  or  other  officer 
authorized  to  receive  such  tax  from  the  collector,  may  all  or  either  of 
them  have  an  action  to  collect  the  tax  from  the  avails  of  the  sale  of  his 
shares  of  stock,  and  the  tax  on  the  share  or  shares  of  said  stock  stiall  be 
and  remain  a  lien  thereon  from  the  day  when  the  property  is  by  law 
assessed  till  the  payment  of  said  tax,  and  If  transferred  after  such  day, 
the  tran.sfer  shall  l>e  sulyect  to  such  lien. 

Sec.  6.  For  the  purpose  of  collecting  the  taxes  to  be  assessed  under 
sections  three,  four  and  five  of  this  act,  and  in  addition  to  any  other  law 
of  thi.'i  State,  not  in  couflict  with  the  constitution  of  the  United  States 
relative  to  tlie  imposition  of  assessment  and  collection  of  taxes,  it  shall 
be  the  duty  of  such  bank,  banking  association  or  trust  company,  and  the 
maiiHgiiig  ortlcer  or  officers  thereof,  to  retain  so  much  of  any  dividend  or 
dividends  belonging  to  such  stockholder  as  shall  be  necessary  to  pay 
any  taxes  assessed  in  pursuance  of  sections  three,  four  and  live  of  this 
act,  until  it  shall  be  made  to  appear  to  such  officer  or  olHccra  that  such 
taxes  have  been  paid. 

Skc.  7.  This  act  shall  take  effect  immediately. 

"We  are  extremely  sorry  the  Governor  has  signed  this 
bill.  Even  if  experience  afforded  us  no  positive  proof  of 
the  mischievousness  of  its  operation  the  presumption 
would  still  be  that  it  is  unwise  and  impolitic.  As  we 
have  often  before  said,  banking  capital  is  the  means  or 
the  machinery  which  makes  commerce  possible.  Restrict 
banking  capital  and  you  cripple  commerce,  enlarge  it 
and  you  expand  commerce.  We  like  to  flatter  ourselves 
into  believing  that  New  York  will  some  day  become  the 
centre  of  the  world's  exchanges.  How  can  that  ever  be 
possible  if  we  make  this  point  the  most  expensive  in  the 
world  for  banking  capital  to  stay  in.  We  have  shown  on 
a  previoas  occasion  that  the  tax  on  banks  is  higher  here 
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than  in  any  other  city  of  the  country,  and  still  the  Legis- 
latnre  re-enacts  the  old  oppreesive  law  against  national 
and  State  banks  under  which  our  domestic  capital 
decreased  24  millions,  and  tries  by  an  amendment  to 
bring  foreign  banking  capital  into  the  same  dilemma. 
Such  a  law  we  say  is  impolitic,  if  not  worse. 

We  do  not  suppose  there  will  be  any  general  and 
sudden  departure  of  foreign  capital  under  the  influence 
of  this  tax  law.  That  branch  of  it  does  not  mean  anni- 
hilation, as  the  other  act  did;  but  iU  tendency  will  be  to 
keep  new  foreign  capital  from  coming  here,  and  to  make 
what  is  here  leave  on  a  slighter  inducement.  Virtually, 
this  law  doubles  the  tax  now  paid  by  foreign  corpora- 
tions, as  they  have  to  pay,  like  all  other  banks 
and  bankers,  to  the  United  States  Government  a  tax  of 
one-half  of  one  per  cent  upon  their  capital  not  invested 
in  Government  bonds.  How  long  this  double  tax  will  be 
paid  is  the  question  which  time  only  can  answer.  It  is 
certain  the  law  will  be  slower  in  its  action  than  the 
vetoed  bill  would  have  been,  but  perhaps  it  is  all  the 
more  mischievous  on  this  account,  because  its  baneful 
influence  will  be  less  palpable.  Already  comes  the 
rumor  that  one  of  the  large  banking  concerns  in  the 
Pacific  States  will  order  its  balance  here  transferred  to 
London.  We  do  not  know  what  truth  there  may  be  in 
this  story,  but  it  undoubtedly  correctly  reflects  the  nat- 
ural tendency  of  the  act  in  question. 

The  other  portions  of  the  act  are  so  clearly  harmful,  if 
operative,  that  it  is  not  necessary  to  dwell  upon  them  at 
any  length.  We  have  shown  before,  several  times,  that 
•  under  the  law  which  the  Supreme  Court  pronounced 
unconstitutional,  and  which  this  one  attempts  to  re- 
enact,  our  city  banks  were  paying  2  to  2|  per  cent  more 
tax  than  either  Boston  or  Philadelphia.  Consequently, 
while  banking  capital  increased  in  those  cities,  during 
the  same  years  it  decreased  24  million  dollars  in  New 
York.  If  such  facts  as  these  are  not  intelligible  and  do 
not  carry  conviction  of  the  mischievousness  of  the  oper- 
ation of  such  a  law,  no  facts  would. 

But  we  are  glad  to  know  that  our  banks  do  not  pro- 
pose to  pay  this  tax,  unless  the  courts  first  say  they  are 
liable.  They  certainly  owe  as  much  as  that,  not  mainly  to 
their  stockholders  (for  they  are  able  to  take  care  of  them- 
selves by  continuing  the  process  of  withdrawing  the  capital 
so  employed),  but  to  the  business  community,  who  need 
not  only  to  retain  the  present  banking  capital,  but  to  see  it 
increase  as  commerce  increases.  This  week  sixty  suits  have 
been  brought  against  the  Tax  Commissioners  to  set  aside 
the  levy  for  this  year,  which  was  made  under  the  old 
law.  Tbree  classes  of  actions  have  been  begun — one  on 
behalf  of  stockholders  not  residents  of  this  State,  one  on 
behalf  of  stockholders  residing  in  the  State  but  outside 
of  this  taxable  district,  and  the  other  on  behalf  of  stock- 
holders within  the  New  York  tax  district.  Of  course 
the  first  class  of  suits  presents  the  strongest  case,  but  we 
think  the  authorities,  city  and  State,  will,  under  the  late 
interpretation  of  the  law  by  the  United  States  Court,  find 
all  of  these  proceedings  very  troublesome.  These  oppres- 
sive taxes  have  been  continued  because  it  was  so  easy  to 
collect  them.  That  feature  of^  the  case  will  exist  no 
longer. 

THE  RUSSO-CniNESE  DIFFICULTY. 
It  would  now  appear  as  if  the  fears  we  expressed  some 
few  weeks  since  regarding  the  probable  outbreak  of  hos- 
tilities between  Russia  and  China  were  about  to  be 
realized.  The  news  for  some  days  past  has  been  de- 
cidedly warlike.  The  Chinese,  it  is  reported,  after 
having  encountered  and  defeated  the  Russians  in  some 


force,  first  at  the  Terek  Pass  and  then  at  Kizilkurgan,  and 
capturing  both  supplies  and  ammunition,  have  actually 
reached  Kuldja.  It  is  not  said  they  have  entered  the 
place,  but  if  they  have  reached  it  they  have  already 
gained  a  great  and  substantial  advantage. 

In  fact  it  would  appear  as  if  the  Chinese  were  becom- 
ing skilled  in  the  tricks  of  Western  diplomacy.  A  few 
days  ago  it  was  reported  that  the  famous  Chinese  diplo- 
matist, the  Marquis  Tseng,  was  well  advanced  on  his  way 
to  St.  Petersburg  with  full  powers  to  negotiate  a  settle- 
ment of  the  Kuldja  diflSculty.  Later  came  the  report 
that  the  Ambassador  who  was  almost  instantly  expected 
in  the  Russian  capital  could  not  possibly  arrive  until  the 
end  of  July  or  the  beginning  of  August.  This  looked 
very  much  as  if  the  Chinese  were  stealing  time;  and  if 
the  latest  reports  shall  prove  to  be  correct  there  can  be 
no  doubt  that  while  pretending  to  be  willing  to  leave  the 
settlement  of  the  question  at  issue  to  negotiation  they 
were  making  good  use  of  their  opportunities  to  strengthen 
and  establish  their  own  position. 

It  is  not  wonderful  that  Russia  should  be  indicating 
some  signs  of  uneasiness.  It  would  be  strange,  indeed, 
if  she  did  not.  She  can  afl!ord  to  enter  into  a  friendly 
correspondence  with  China,  either  through  the  existing 
embassies  or  through  specially  appointed  plenipoten- 
tiaries, and  even  make  large  concessions  without  sacri- 
ficing either  honor  or  dignity.  But  she  cannot,  without 
a  grievous  blow  to  her  prestige  both  in  Europe  and  in 
Asia,  allow  China  so  to  become  mistress  of  the  situation 
as  to  dictate^her  own  terms.  A  war,  therefore,  between 
the  two  Powers  seems  almost  inevitable.  We  know  how 
necessary  it  is  for  both  of  the  great  European  Powers 
now  entrenched  in  Asia,  to  maintain  the  character  of 
the  invincible.  It  is  vital  to  their  continued  presence 
and  power  on  that  continent,  and  among  those  high- 
spirited  and  volatile  peoples.  A  serious  reverse  to  Rus- 
sia and  Great  Britain  on  Asiatic  soil  would  be  detrimental 
in  the  last  degree.  Disaffection  would  find  expression  ; 
conspiracy  would  become  general  ;  the  now  divided 
tribes  would  unite  as  against  the  common  foe  ;  and  vic- 
tory might  be  found  once  again  in  those  regions  on  the 
side  of  the  greatest  number.  But  a  reverse  sustained 
by  either  one  of  these  Powers  would  lend  to  increase 
the  influence  of  the  other.  Russia  would  not  have  been 
grieved  if  the  British  had  failed  in  Afghanistan.  The 
British  will  not  now  regret  the  misfortunes  of  Russia  if 
she  should,  in  any  way,  suffer  at  the  hands  of  the 
Chinese.  It  is  for  these  reasons  that  we  are  constrained 
to  take  the  ground  that  Russia,  whatever  she  may  be 
willing  to  do  in  the  way  of  pacifying  Chinn,  will  not 
submit  to  dictation,  far  less  to  the  exercise  of  force. 
She  has  already  sent  large  reinforcements  to  her  fleet  in 
the  Eastern  seas  ;  and  according  to  latest  accounts  she 
has  shipped  large  bodies  of  men  with  torpedo  boats  and 
munitions  of  war  from  Cronstadt  to  Vladivostak, 

It  is,  however,  possible  that  war  may  yet  be  averted 
by  some  timely  explanations.  The  rumors  of  the 
advance  of  the  Chinese  may  have  been  somewhat  exag- 
gerated. Still,  it  must  be  borne  in  mind  that  the 
Chinese  justly  regard  Kuldja  as  their  own,  and  that 
nothing  but  absolute  defeat,  after  a  fair  effort  of 
strength,  will  induce  them  to  compromise  or  abandon 
their  claim.  Furthermore,  the  Chinese  are  no  longer 
the  weak  and  helpless  barbarians  they  were  once  con- 
sidered. Their  navy,  although  gradually  improving  for 
years  past,  is  small  when  compared  with  that  of  Russia. 
It  will  not,  therefore,  be  difficult  for  Russia  to  blockade 
the  ports  of  her  rival,  and  thus  to  shut  her  up  within 
her  resources.      It   is   doubtful,    though,    whether  the 
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different  naval  Powers  would  submit  to  a  complete  and 
unqualified  blockade;  and  anything  short  of  such  a 
blockade  would  do  China  but  very  little  harm.  Russia 
has  undoubtedly  the  more  efficient  army;  but  she  would 
fight  at  a  great  disadvantage,  being  far  removed  from 
her  base  of  supplies.  China  would  have  the  advantage 
of  being  near  her  own  centre,  and  of  having  an  almost 
unlimited  command  of  fighting  material.  To  us  such  a 
war  will  be  interesting  immediately  as  it  may  affect 
commerce  and  navigation;  prospectively  as  it  may  affect 
the  balance  of  power  in  Asia,  and  probably  also  in 
Europe.  __^^^___^__^_— 

COTTON  ACREAGE,  STAND  AND  CONDITION 
1880. 

We  have  as  usual  deferred  our  acreage  report  with  the 
purpose  of  indicating  more  accurately  than  we  could  have 
done  earlier,  not  only  the  extent  of  the  planting,  but  also 
the  early  growth  of  the  plant,  its  cultivation  and  the  stand 
secured.  Our  friends  know  well  that  we  attach  very  grave 
importance  to  these  latter  facts,  as  modifying  to  a  great 
degree  every  subsequent  \infavorable  condition.  The 
review  we  gave  in  December  (Chronicle,  Dec.  20,  1879, 
page  644)  of  the  last  crop,  and  the  opinions  then  ex- 
pressed, will  illustrate  this  importance,  and  should  be  read 
and  remembered  in  connection  with  this  report,  if  one 
wishes  to  judge  of  the  summer  conditions  wisely. 

On  the  question  of  acreage  we  lay  no  claim  to  accuracy 
in  our  percentages,  but  we  think  if  the  details  given  with 
regard  to  each  State  are  stu  died,  the  result  we  reach  will 
at  least  not  be  thought  excessive.  In  starting  upon  such 
an  investigation  however,  one  point  should  not  be  forgot- 
ten, and  that  is  that  this  year,  in  the  very  nature  of  tlie 
case,  a  general  and  decided  increase  in  the  planting  was 
natural.  In  the  first  place,  the  last  crop  was  a  very  profit- 
able one,  and  left  a  surplus;  then,  again,  unusually  high 
and  remunerative  prices  ruled  not  only  in  1879  but  in  the 
early  months  of  1880,  when  the  ground  was  being  pre- 
pared, and  in  some  States  the  seed  put  in;  even  down  to  the 
closing  week  of  March,  December  deliveries  were  selling  at 
12-09  cents.  Thus  in  these  facts  we  have  united  not  only 
the  strongest  possible  temptation  to  increase  the  planting, 
but  the  financial  ability  to  do  it.  And  what  is  remarkable, 
also,  the  weather  favored  and  encouraged  this  disposition; 
for  the  spring  was  an  early  one,  and  there  were  fewer 
hindrances  or  interruptions  than  usual  to  farm  work. 
Would  it  not  be  against  nature  to  suppose  these  con- 
ditions in  conjunction  and  the  planting  only  slightly 
increased  ? 

Then  there  is  another  circumstance  which  bears  on  the 
question,  and  in  the  opinion  of  some  will  add  strong  con- 
firmation to  the  impression  the  foregoing  recital  leaves. 
We  refer  to  the  condition  of  labor;  for  there  is  evidently 
a  meaning  in  the  generally-reputed  fact  that  labor  is  scarce 
and  in  demand  almost  everywhere  in  the  South,  and  wages 
higher.  There  have  been  no  sufficient  departures  of 
blacks  to  account  for  this;  besides,  there  has  been  a  decided 
addition  to  the  white  labor  in  many  sections,  for  nearly 
every  poorly-paid  white  man  has  gone  into  cotton  culti- 
vation this  year  ;  then,  again,  mules  and  plows  have  largely 
increased,  economizing  labor.  These  and  the  previous 
suggestions  the  reader  can  interpret  as  he  sees  fit;  they 
have  an  important  bearing  on  the  subject,  but  are  only 
preliminary  to  a  study  of  the  detailed  reports  with  regard 
to  each  State,  which  we  give  below. 

North  Carolisa. — Farm  work  this  year  began  decidedly 
earlier  than  last  year.  The  early  part  of  the  season  was  so  mild 
that  the  ground  was  well  prepared  ;  a  large  increase  in  fertil- 
izers used  was  also  made.  Since  planting,  the  weather  has  been 
about  as  favorable  as  possible,  so  that  the  plant  has  now  secured 


an  excellent  start,  and  is  well  advanced.  Stands  are  almost 
everywhere  reported  very  good,  strong,  healthy,  and  free  from 
grass.  With  regard  to  acreage  the  increase  i»  qaite  general, 
and  in  the  best  cotton  sections  large.  Some  districts  return  as 
high  as  25  per  cent  increase.  We  adopt  the  flgnre  of  the 
Norfolk  Cotton  Exchange,  but  believe  it  to  be  an  anderestimate, 
although  it  is  in  excess  of  the  estimate  of  the  Agricaltaral 
Department.  Labor  appears  to  be  efBcient  bat  scarce,  and 
wages  somewhat  higher  than  a  year  ago.  More  money  has  gone 
into  mules  this  year. 

South  Carolina.— This  State  reports  the  weather  daring  the 
season  and  present  condition  of  plant  very  similar  to  the  reports 
given  for  North  Carolina.  The  winter  was  mild,  the  spring  early, 
the  ground  well  prepared,  fertilizers  increased  very  decidedly, 
stands  secured  excellent,  and  fields  clean  and  well  cnltivated. 
The  last  crop  was  a  backward  one  ;  this,  however,  we  should 
call  an  early  crop;  probably  the  plant  is  a  week  to  ten  days  in 
advance  of  a  year  ago.  Labor  is  in  demand  on  account  of  the 
increased  acreage,  and  fears  of  a  scarcity  of  labor  have  been 
expressed  in  case  the  weather  is  rainy.  But,  as  the  cotton  is 
now  well  started,  the  stands  excellent  and  the  fields  well 
cleaned  up,  the  prospect  is  looked  upon  more  favorably,  and  a 
pretty  general  assurance  was  felt  of  being  able  to  carry  through 
successfully  the  entire  planting.  As  to  the  increase  in  the 
acreage,we  adopt  the  figures  of  the  Charleston  Cotton  Exchange, 
but  feel  quite  certain — as  in  the  case  of  North  Carolina — that 
the  planting  is  even  larger.  Oar  latest  reports  express  a  strong 
need  for  rain  in  some  sections,  but  we  do  not  consider  these  of 
any  special  importance. 

Georgia. — We  can  discover  in  the  conditions  prevailing  in 
Georgia  no'especial  difference  from  those  given  above  for  North 
and  South  Carolina.  The  season  opened  early,  the  land  was 
prepared  with  unusual  thoroughness,  a  decided  increase  in  fer- 
tilizers— both  domestic  and  commercial — being  used,  and  the 
start  and  progress  of  the  plant  since  being  about  all  that  could 
be  desired.  There  was  a  remarkably  severe  storm  on  the  22d  of 
May  at  Columbus  and  its  vicinity,  during  which  8  to  9  inches  of 
rain  fell ;  but  the  harm  done  was  local  and  partial,  and  only  to 
some  low  bottom  lands.  A  few  correspondents  write  of  being 
backward  in  their  work,  notwithstanding  the  favorable  weather. 
This,  however,  is,  we  think,  only  in  cases  where  too  much  was 
undertaken,  and  not  sufficient  in  number  to  vary  the  general 
conclusion  that  the  crop  is  fully  a  week  earlier  than  last  year 
and  in  excellent  condition.  Most  of  our  correspondents  write 
that  the  stands  are  perfect,  and  that  the  fields  are  well  cultivated 
and  clean.  In  acreage  the  increase  is  marked  ;  so  much  so  that 
labor  is  scarce  and  wages  are  higher;  and  this  although  there  is 
probably  no  decrease  in  the  colored  labor  while  the  white  labor 
is  increased,  through  the  taming  into  cotton  cultivation  (being 
attracted  by  the  high  prices)  of  the  unoccupied  or  poorly-paid 
class.  Ten  per  cent  increase  over  last  year  is,  we  think,  a  safe 
estimate  of  the  planting.  The  condition  of  the  planters  has 
been  improved  during  the  year,  their  live  stock  increased,  and 
implements  renewed  and  multiplied. 

Alabama. — In  this  State  the  conditions  have  not  all  of  them 
been  quite  as  perfect  as  in  the  Atlantic  States.  The  ground 
was  prepared  under  favorable  circumstances,  but  after  the  seed 
was  up — in  some  sections  in  April  and  in  others  in  April  and  May — 
too  much  rain  fell  for  the  easiest  and  best  cultivation.  That  is 
to  say,  in  the  low  lands  weeds  became  troublesome  in  the  latter 
month,  but  the  subsequent  fine  weather  of  June  has  brought 
the  crop  safely  through.  The  stands,  however,  are  now  gener- 
ally reported  good,  strong  and  healthy,  but  upon  some  low  lands 
a  little  impaired  or  rather  imperfect,  through  delayed  cultiva- 
tion while  the  weeds  were  growing  so  rapidly.  Had  June  also 
been  a  wet  month,  great  harm  would  have  been  done;  as  it  is, 
however,  we  do  not  consider  that  the  imperfections  reported  are 
sufficiently  extensive  to  make  very  much  difference  in  the  final 
result,  if  subsequent  weather  proves  favorable,  since  the  plants 
remaining  are  so  well  rooted,  strong  and  healthy,  that,  with  the 
additional  light  and  air  they  obtain  through  the  absence  of 
their  neighbors,  they  will  be  able  to  secure  a  development  into 
a  larger  growth,  and  consequently  fruit  more  abundantly.  As 
to  acreage,  the  increase  upon  last  year's  planting,  we  should 
judge,  was  fully  10  per  cent,  but  as  a  small  portion  has  been 
abandoned  during  the  wet  weather  in  May,  for  safety  we  esti- 
mate the  average  increase  for  the  State  at  8  per  cent.  Wa^es 
are  higher  and  labor  is  scarce,  the  latter  not  because  of  any  loss 
of  the  laboring  classes,  so  far  as  we  can  discover,  but  wholly 
by  reason  of  the  additional  land  under  cultivation. 

Mississippi. — This  State  reports  much  the  same  conditions 
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which  we  have  found  prevailing  in  Alabama.  About  one-third 
of  the  State  complains  of  a  wet  May,  a  rapid  and  troublesome 
growth  of  grass,  resulting  in  the  low  lands  in  a  backward  crop 
and  a  stand  somewhat  impaired.  Since  the  last  of  May  the 
weather  has  been  favorable,  and  the  fields  in  general  are  now 
clean  and  the  plants,  though  in  some  sections  smaller  than  a 
year  ago,  are  developing  rapidly.  In  acreage  we  find  less 
increase  reported  than  in  any  other  State.  The  rich  lands 
brought  under  cotton  have  been  growing  in  extent  consid- 
erably of  late  years,  but  this  season  the  main  growth  in 
acreage  has  been  in  the  less  productive  lands.  We  call  the 
average  increase  3  per  cent  for  the  State.  There  seems  to  be 
an  insufficiency  of  labor  reported  here,  as  in  the  other  States, 
bat  wages  are  not  so  generally  advanced. 

LodhbaUa.— There  is  also  a  section  of  this  State  which  com- 
plains of  too  much  ram  in  latter  half  of  April  and  in  May.  In 
fact,  in  a  portion  of  Alabama,  Mississippi  and  Louisiana  very 
similar  conditions  of  weather  have  prevailed  up  to  the  present 
time,  with  similar  results,  though  in  Louisiana  the  district  which 
thus  suffered  is  less  extensive.  These  rains  seem  to  have  been 
a  kind  of  local  depression,  ruling  in  two  separate  sections,  a 
portion  of  each  of  the  states  named  being  covered  by  one  or 
the  other  of  these  depressions.  The  improved  weather  since 
Jane  came  in  has,  however,  prevented  any  very  serious  harm 
resulting,  as  the  stands  are  now,  with  few  exceptions,  reported 
j^ood  to  perfect  and  the  plants  strong  and  well  developed.  The 
increased  acreage  w  about  4  per  cent.  Wages  are  stated  to  be 
higher  and  labor  scarce. 

Tex.\s. — The  weather  conditions  in  this  State  have  been  highly 
favorable  since  the  crop  was  planted.  Our  readers  are  fully 
acquainted  with  the  prolonged  drought  which  prevailed  ir. 
Texas  last  year  and  until  towards  the  last  of  February  of  this 
year.  In  March  rains  became  frequent  and  very  beneficial  and 
encouraging.  Since  then  there  has  been  no  excess  and  no  lack 
of  rain.  There  were  frosts  in  March  which  killed  all  the  cotton 
then  above  ground,  but  there  was  very  little  of  it,  and  that  only  in 
the  extreme  southern  section  of  the  State.  Other  than  that,  and 
some  cold  weather  early  in  April,  which  did  no  harm  to  cotton, 
there  has  been  no  unfavorable  feature.  The  crop  has  devel- 
oped finely,  is  now  very  well  advanced  and  is  in  a  promising  con- 
dition all  over  the  State.  With  regard  to  acreage,  there  is  great 
diversity  of  opinion.  Some  put  it  as  high  as  25  per  cent 
average  for  the  State;  we  have  averaged  it  at  17  per  cent,  and 
believe  that  to  be  an  entirely  safe  figure  and  probably  an 
underestimate.  Decidedly,  the  largest  increase  is  in  North 
'Texas,  the  per  cent  of  increase  in  Middle  Texas  being  much 
less  and  in  the  coast  district  very  little 

Abkassas. — .\8  in  Texas  so  in  Arkansas,  the  weather  condi- 
tions have  been  very  favorable — ^never  more  so  than  during  and 
«ince  the  planting  season.  Of  course,  therefore,  the  stand  is 
reported  to  be  perfect  and  the  plant  to  look  very  healthy, 
«trong  and  promising.  As  to  acreage,  there  has  undoubtedly 
i>een  a  large  increase;  from  every  section  the  opinion  is  the 
same  on  this  point,  though  of  course  there  are  great  differences 
in  different  localities.  Following  our  plan  of  always  erring  on 
the  side  of  underestimating  rather  than  overestimating  the 
acreage,  we  place  the  average  for  the  State  at  16  per  cent, 
though  our  reports  would  warrant  our  giving  it  at  20  per  cent, 
and  even  more.  There  is  no  surplus  labor  in  any  section,  but 
most  localities,  except  where  railroad  construction  is  in  progress, 
iave  a  fair  supply.  Wages  are  about  as  last  year;  in  the 
ifleetions  named,  however,  where  for  the  reason  mentioned 
there  is  a  scarcity  of  labor,  they  are  higher. 

Tennessee.— This  State  has  in  general  had  a  favorable  season 
for  planting,  cultivating  and  developing  the  crop.  A  portion 
of  the  State  was  too  cold  after  planting  for  rapid  development, 
and  another  portion  was  too  dry;  but  the  weather  of  late  has 
been  extremely  favorable.  The  stand  now  is  said  to  be  remark- 
ably good,  the  plant  strong,  healthy,  and  growing  finely,  with 
clean  and  well-worked  fields;  in  a  word,  the  prospect  was  never 
.better.  As  to  acreage,  we  have  averaged  the  State  at  15  per 
cent.  In  labor  there  seems  to  be  some  scarcity,  but  wages  are 
about  the  same. 

To  fortify  the  foregoing,  -we  have  obtained  our  usual 
oflScial  figures  of  thermometer  and  rainfall.  These  tables 
are  prepared  from  reports  made  to  us  by  the  Signal  Service 
Bureau  wherever  they  have  stations  in  the  South,  and  at 
the  other  poinU  given,  the  data  are  kept  by  our  own 
correspondents,  except  at  Atlanta,  -which  Mr.  Henderson,  of 
the  Department  of  Agriculture  of  Georgia,  kindly  sends'us. 


It  -will  be  noticed  in  the  first  table  that  the  low  average 
temperature,  -which  was  the  adverse  feature  in  the  Atlantic 
and  in  parts  of  some  of  the  other  States  last  year,  and  which 
we  referred  to  in  our  acreage  report  at  that  time,  is  replaced 
this  year  by  a  higher  average  at  almost  all  such  points, 
and  in  every  case  by  lower  extremes — that  is,  a  less  range. 
In  the  other  States,  where  the  temperature  was  satisfac- 
tory a  year  ago,  the  change  this  year  is  not  so  material, 
since  the  average  where  it  is  lower  is  still  in  the  main 
high  enough.  The  general  inference  to  be  drawn  from 
these  figures  would  seem  to  confirm  the  foregoing, 
that,  whereas  in  the  Atlantic  States  the  crop  was  late  last 
year,  it  is  early  this  year;  and  in  the  Mississippi  Valley, 
where  it  was  well  advanced  a  year  ago,  it  can  not  be 
materially  different  now,  except  so  far  as  some  other 
unfavorable  condition  not  disclosed  by  the  thermometer 
has  existed.     The  details  of  thermometer  are  as  follows. 


Thermometer. 

Januarjj. 

Fehruar]!. 

March. 

Apra. 

J/U|/. 

1880. 

1879. 

1880.J1879. 

1880. 

81-0 
27-0 
48-5 

82-0 
34-0 
56-2 

80-0 
400 
81-2 

84-0 

1879. 

79-0 
290 
49-3 

82-0 
26-0 
66-0 

78-0 
850 

1880.  1879. 

84-0    86-0 
27-0    280 
60-0    563 

90-0    82-0 
34-0    320 
63-6    59-4 

87-0    81-0 
Sn-fl    S90 

1880. 

98-0 
450 
73-44 

92-0 
45-0 
70-9 

89-0 
63-0 
73-1 

89-0 
50-0 
73-4 

890 
44U 
71-3 

89-0 
66-0 
73-7 

86-0 
68-0 
720 

86-0 
52-0 
730 

86-0 
44-0 
72-3 

95-0 
58-0 
73-9 

91-0 
60-0 

76-2 

920 
49-0 
76-7 

90-0 
53-0 
75-3 

88-0 
58-0 
76-8 

93-0 
5-2-0 
76-2 

91-0 
51-0 
72-1 

90-0 
40-0 
74-26 

890 
440 
73-0 

91-0 
450 
75-0 

90-0 
56-0 

77-7 

91-0 
68-0 
78-0 

970 
540 

1879. 

Norfolk.— 

68-0 
Sl-0 
49-2 

76-0 

71-0    78-0 

70-0 
22-0 
38-9 

72-0 
23-0 
44-6 

720 
30-0 
49-6 

74-0 
27-0 
44-4 

69-0 
21-0 
42-0 

74-0 
31-0 
61-5 

70-0 
26-0 

47-0 

72-0 
28-0 
450 

79-0 
35-0 
54-9 

71-0 
29-0 
52-0 

73-0 
28-5 
40-4 

75-0 
84-0 
61-7 

75-0 
38-0 
65-8 

78-0 
240 
40-6 

80-0 
250 
60-7 

61-0 
11-0 
39-1 

720 
170 
400 

60-0 
16-0 
42-0 

71-0 
39-0 
55-6 

7!i-n 

96-0 

Lowest 

8-0 
37-5 

77-0 

22-0 
48-9 

81-0 
30-0 
58-3 

78-0 
36-0 
56-4 

81-0 
330 
55-1 

74-0 
28-0 
49-0 

80-0 
380 
67-7 

75-0 
350 
54-0 

77-0 
28-0 
53-0 

73-0 
26-0 
49-4 

81-0 
42-0 
81-3 

750 
43-0 
60-7 

79-0 
33-0 
54-2 

77-0 
34-0 
56-5 

77-0 
4.3-0 
60-4 

820 
31-0 
51-5 

78-0 
29-0 
53-2 

71-0 

iro 

45-6 

72-0 
200 
46-0 

74-0 
250 
47-4 

74-fl 
4O-0 
58-2 

80-0 

48-0 
65-7 

Wilmington.— 

91-0 

Lowest 

250    15-0 
65-3    45-9 

77-0    80-0 
33-0    23-0 
88-2    50-3 

76-0    79-0 
31-0    170 
56-5    47-6 

71-0    75-0 
300      70 
35-52    4ai 

75-0    80-0 
840    21-0 
59-0    51-7 

78-0    72-0 
38-0,  15-0 
59-0    48-0 

75-0    74-0 
31-0    22-0 
560    46-0 

71-o'    .... 
31-0     .... 
52-9     .... 

77-o'  80-0 
460    25-0 
62-1 1  53-8 

77-0    75-0 
480    18-0 
63-8    49-6 

75-0    75-0 

48-0 

68-7 

Charleston.— 

88-0 

55-0 

43-0    67-0    6j-7 
R2-o:  ssn   S.n-0 

72-7 

AtTGUSTA.— 

91-0 

32-0    32-0 
59-9    60-1 

360  a.vo 

48-0 

681 

860 
33-0 
62-0 

88-0 
41-0 
68-9 

88-0 
42-0 
680 

88-0 
31-0 
680 

86-0 
38-0 
63-1 

91-0 

no 

719 

88-0 

62-1 

84-0 
80-0 
59-0 

&1-0 
800 
65-1 

830 
87-0 
67-0 

88-0 
31-0 
630 

... 

88-0 
39-0 
67-5 

860 

73-4 

Atlanta.— 
Highest 

79-0 
840 
55-0 

86-0 
43-0 
64-8 

82-0 
42-0 
65-0 

84-0 

82-0 
80-0 
55-6 

85-0 
38-0 
61-8 

78-0 
85-0 
60-0 

so-n 

93-0 

44-0 

85-8 

SAVANNAH.— 

Highest 

89-0 

670 

78-7 

CoLUMBrs.Ga.— 
Highest      

97-0 

Lowest 

52-0 
77-0 

MACON.— 

Hishest 

90-0 

84-01  30-0 

490 

Average .  .. 

Rome.  Ga.— 
Highest      

80-0 

75-0 
83-0 
55-8 

86-0 
43-0 
68-3 

81-0 
49-0 
69-0 

85-0 
39-0 
62-0 

82-0 
39-0 
84-5 

81-0 
420 
65-7 

85-0 
38-0 
60-5 

ai-o 

34-0 

60-0 

86-0 
44-0 
84-6 

80-0 
39-0 
61-3 

85-0 
33-0 
60-8 

850 
89-0 
62-0 

84-0 
460 
64-7 

84-0 

73-0 
930 

72-2 

Jacksonvilli;.— 
Highest 

910 
80-0 

73-9 

St.  Mabkb.»— 

91-0 

500    34-0 
71-4    63-7 

90-0    87-0 
400    36-0 
87-5    65-3 

850    86-5 

52-0 

72- 1 

MOSTOOMKBT.— 

96-0 

360 
58-0 

74-5 
39-0 
59-4 

75-0 
42-0 
63-2 

36-0 
59-8 

78-0 
830 
55-0 

72-0 
280 
53-1 

75-0 
21-0 
50-0 

73-0 
3i-0 
54-6 

75-0 
47-0 
64-6 

80-0 
430 
65-1 

70-0 
330 
59-16 

14-0 
48-3 

78-5 
15-0 
49-0 

78-0 
20-0 
53-1 

800 
12-0 
47-4 

76-0 

6-0 

45-0 

.74-0 
-80 
37-4 

69-0 

3-0 

83-0 

70-0 

6-0 

38-7 

71-0 
23-0 
51-2 

75-0 
22-0 
52-4 

78-0 

4-0 

42-9 

50-0 

74-4 

Mobile.— 

92-0 

42-0 
69-2 

84-0 
490 
71-2 

Rd-O 

40-0 
88-0 

85-0 
460 
67-9 

83-0 
390 
65-2 

85-0 
44-0 
640 

83-0 
28-0 
58-9 

88-0 
44-0 
650 

85  0 
36-0 
61-5 

820 
66-B 
70-6 

89-0 
520 
72-0 

87-0 
370 

55-0 

74-6 

New  Obleaxs.— 

86-0 

580 

Average 

VICKSBUBO.— 

78-5 
94-0 

820    410 
64-0    68-5 

88-0    98-0 
33-0    400 

55-0 

74-9 

Shbevepobt.— 
Highest 

92-0 
61-0 

690    600    881 

760 

NASHVILLE.—  . 

73-0    81-0 
290    220 
51-7;  53-1 

870 
330 
63-5 

92-0 
400 
WO 

87-0 
89-0 
61-9 

810 
48-0 
71-4 

87-0 
460 
7-2-7 

94-0 
42-0 
69-82 

98-0 

ii-a 

72-5 

Little  Rock.— 

74-0 
290 
60-0 

76-0 
30-0 
52-5 

77-0 
37-0 
63-7 

80-0 

85-0 
28-0 
570 

85-0 
260 
56-1 

85-0 
46-0 
66-8 

000 

900 

480 

700 

Memphis.— 
Highest 

96-0 

500 

72-7 

Galveston.— 
Highest 

89-0 

61-0 

77-4 

ISmANOLA.- 

Highest 

05-0 

380    86-0 
57-7    56-2 

82-0    850 
29-0    23-0 

32-01  46-6 

670 

62-8 

840 
280 

58-35 

68-8 

930 
33-0 
65-0 

78-9 

COBSICANA.— 

Highest 

97-0 

550 

Average 

53-58 

1  60-4 

66-4 

70-57 

76-2 

*  The  figures  for  1879  are  for  St.  Marks,  but  those  for  1880  are  Cedar  Kers. 

The  rainfall  statement  discloses  the  features  of  the 
weather  (other  than  those  indicated  by  the  thermometer), 
and  further  confirms  the  foregoing  details  with  regard 
to  the  States.  It  will  be  noticed  that  the  Gulf  States 
stations  of  Montgomery,  Mobile,  New  Orleans  and  Vicka- 
burg  show  an  excess  of  rain  over  last  year  ia  March, 


July  3,  1880.] 


THE   CHRONICLE. 


April  and  May,  or  if  not  in  all  those  months  at 
least  in  two  of  them.  These  four  stations  for  those  months 
report  as  follows. 


March. 

April. 

May. 

X880. 

1879. 

1880. 

1879. 

1880. 

1879. 

Moutpomery... 
Mobile 

026 

9-41 

6-60 

11'23 

2'68 
504 
1-36 
1-00 

6-42 
2-90 

6-88 
909 

4-50 
6-12 
917 
4-67 

7-07 
5-62 
0-55 
5-99 

390 
3-56 

New  Orleans... 
Vlcksburg 

4-63 

Total 

36-50 

lO'OS 

25-38 

24-76 

25-23 

17-68 

Average . . . 

911 

2-74 

6-34 

619 

6-31 

4-42 

This  statement  shows  an  increased  rainfall,  and  therefore 
helps  us  to  understand  the  complaints  received  from  these 
and  adjoining  sections.  It  will  be  seen  that  in  April  the 
average  was  about  the  same  for  the  two  years.  But  the 
more  harmful  feature  of  the  present  season  has  been  that 
all  three  of  the  months  this  year  were  rainy.  It  was  this 
continuance  of  rain  that  gave  the  grass  its  headway  and 
prevented  keeping  the  fields  clean.  But  a  cessation  of 
rain  the  latter  part  of  May  in  much  of  the  section  covered 
by  these  reports  and  the  good  weather  in  June  have 
improved  the  situation  greatly.  "We  shall  publish  the 
figures  for  June  as  soon  as  received,  but  for  the  first  five 
months  of  the  year  the  rainfall  has  been  as  follows: 


SainfaU. 


NonroLK.— 

Kuinfiitl,  inches 

Days  of  rain 

WILMINOTOX.— 

Rainfall,  inches 

Days  of  rain r, . 

Charleston.— 

Rainfall,  inches 

Days  of  rain 

Al'GrSTA.— 

Rainfall,  inches 

Days  of  rain 

Atlanta.— 

Rainfall,  inches 

Days  of  rain 

Savaxxah.— 

Rainfall,  inches 

Days  of  rain 

CoLrMBfS,  Ga.— 

Rainfall.  Inches 

Days  of  rain 

Macon.— 

Rainfall,  inches 

Days  of  rain 

ROM^.  Ga  — 

Rainfall,  inches 

Days  of  rain 

Jacksonville  — 

Rainfall,  inches 

Days  of  rain 

St.  MARKS.+— 

RainfHil,  inches 

Days  of  rain 

Montgomery.— 

Rainfall,  inches 

Days  of  rain 

Mobile.— 

Rainfall,  inches 

Days  of  rain 

New  Obleans.- 

Hainfuil,  inches 

Days  of  rain 

VICKSBURG.— 

Rainfall,  inches 

Days  of  rain 

Shreveport.— 

Rainfall,  Inches 

Days  of  rain 

Nashville.— 

Rainfall,  inches 

Days  of  rain 

Little  Rock.— 

Rainfall,  inches 

Days  of  rain 

Memphis.- 

Rainfall,  inches 

Days  of  rain 

GALVESTON.- 

Rainfall,  Inches 

Days  of  rain 

iNniANOLA.— 

Rainfall,  inches 

Days  of  rain 

ORSICANA.— 

Rainfall,  inches 

,  Days  of  niin 


January. 


1880.  1879, 


1-42 
H 


8-16 
7 


4-28 
H 


2-56 


1-95 
5 


3-28 
12 


3-17 
11 


3-02 
7 


1-65 
12 


118 
5 


1-02 

S 


1-85 
10 


2-68 
11 


3-74 
11 


4-04 
13 


6-S7 
12 


0-66 
B 


4-81 
12 


3-34 

7 


2-09 

a 


1-74 

7 


0-83 
5 


0-52 

8 


2-06 
13 


0-78 
12 


2-34 
11 


6-18 
13 


7-41 
18 


6-82 
15 


8-58 


7-71 
20 


1-88 
17 


6-72 
13 


February. 


1880.ri8TO- 


2-85 
12 


3-37 
10 


3-02 
7 


2-95 
11 


1-90 
3 


2-10 
6 


6-17 
12 


6-11 
13 


5-73 
12 


2-75 
14 


3-71 
10 


4-56 
13 


1-TO 
11 


2-72 

7 


2-15 
5 


1-58 
5 


3-81 
9 


2-14 
12 


2-13 
9 


5-63 
10 


e-19l  206 
10 


March. 


April. 


Ma\i. 


1880.'1879.il880.  1879.  1880.  1871). 


5-34 
17 


2-01 
11 


4-29 
16 


1-44 
9 


6-43    2-46 
13        8 


12-37 
13 


7-75 
10 


9-44 
12 


2-13 
IS 


3-25 
10 


11-44 

14 


1-14 
11 


10-40 


9-26 
15 


9-41 
14 


6-66 
16 


11-23 

14 


6-17 
12 


3-13    S-16 

13  I    17 


1-53 
5 


3-25 
10 


6-64 

17 


8-82 
17 


1-36    8-54 
11  I    14 


0-37    2-43 
7    I    14 


0-.'52    4-08 
8    I    13 


2-85 


1-55 

7 


5-i» 
4 


1-65 
3 


2-40 

8 


1-00 
4 


1-26 
5 


3-81 
10 


2-98 
10 


0-91 
3 


0-18 

8 


3  52 
10 


3-65 
10 


5-72 
15 


5-75 
12 


4-49 
12 


4-58 
7 


4-35 
5 


1-05 
9 


2-15 
12 


5-33 


6-29 
11 


5-53 
8 


3-82 

8 


10-80 
7 


1-84 
5 


0-90 
4 


2-98 

8 


2-53 


11-84 
5 


6-52    3-22 
9         4 


3-00 

4 


2-97    6-24 
9       i: 


0-731  9-73    4-94 


8-4-^ 
13 


2-88 
12 


6-88 
10 


808 
13 


8-43 
10 


5-26 
10 


4-56 
14 


3-91 

14 


1-71 
10 


0-55 
13 


5-90 

8 


4-50 

8    I 


6-42    5-82 
11  I    16 


9-17  6-65 
10       14 


4-67,  6-9! 
9    I     8 


10-23 
9 


2-88 
11 


5-54 

11 


2-55 
5 


0-87 
7 


11-50 
13 


3-21 
12 


4-13 

8 


2-24 

8 


3-82 

8 


4-09 

8 


386 
U 


2-48 
15 


o06 
13 


3-36 
9 


0-84 
10 


4-21 
7 


3-05 
12 


2-42 
5 


3-26 

7 


1-68 
4 


4-25 
11 


1-05 
6 


3-90 
11 


3-66 

8 


4-83 

7 


5-59 
9 


2-13 
6 


2-80 
6 


3-53 
11 


1-91 
4 


1-40 
4 


4-90 
7 


•  May  22,  rainfall  992, 

■t-  The  ligures  for  1879  are  for  St.  Marks,  but  those  far  18f  0  are  Cedar  Keys. 

fn  the  foregoing  tables  of  thermometer  and  rainfall,  and 
in  the  details  with  regard  to  the  planting,  kc,  in  each 
State  given  above,  we  have  sufficient  facts  to  enable  us  to 
draw  pretty  safe  conclusions  on  the  points  covered  by  this 
report, 

CONCLUSIONS. 

They  may  be  briefly  stated  as  follows: 

First — As  we  have  already  remarked,  it  is  evident  that 


the  tendency  throughout  the  South  this  year  has  been  to- 
increase  the  acreage  decidedly,  since  every  existing  condition 
has  stimulated  the  planting  fever.  1st — The  last  crop,  being 
very  profitable,  gave  the  farmers  increased  financial 
strength.  2d — The  very  high  prices  in  the  early  part  of 
the  year  offered  great  inducement  for  going  into  cotton. 
•3d — This  inducement  was  strengthened  by  the  general 
feeling  at  the  same  time  prevailing,  that  the  world's 
demand  for  consumption  was  limitless.  4th — The  weather 
was  peculiarly  favorable  in  almost  all  sections  for  the  execu- 
tion of  such  a  purpose.  "With  every  influence  thus  tending 
in  the  same  direction,  the  result,  which  the  investigations 
summarized  above  reach,  is  natural,  and  no  other  could 
be  anticipated.  In  our  review  of  the  States  we  have,  how- 
ever, adopted  the  lesser  figure  in  each  case  where  there- 
was  any  considerable  difference  in  estimates  sent  us.  Our 
desire  always  is  not  to  overstate  the  acreage  in  any  instance, 
and  we  believe  the  following  table  comes  short  of  th©- 
truth. 


states. 


North  Carolina. 
Soutli  Carolina. 

Georgia 

Florida *.. . 

Alabama 

Mississippi 

oulslana 

Texas 

Arkansas 

Tennessee 


Total. 


Actual 

Acreage, 

1879. 


624,089 

985,370 
1,744,048 

222,705 
2.122,422 
2,117.101 
1,285,250 
1,684,631 
1,132,886 

761,460 


12,679,962 


Estimated  for  1880. 


Increase. 


8  per  cent. 
11  per  cent. 
10  per  cent. 

3  per  cent. 

8  per  cent. 

3  i>er  cent. 

4  per  cent. 
17  per  cent. 
16  per  cent. 
15  per  cent. 


Pecrease.     Acres,  1880. 


9-51  per  ct 13.885,947 


674,018 
1.093,760 
1,918,452 

229,386 
2,292,215 
2,180,614 
1,336,660 
1,971,018 
1,314,147 

875,679 


This  shows  an  average  increase  in  acreage  for  the  whole 
South  of  9-51  per  cent.  The  acreage  and  production  of 
each  State  for  the  previous  three  years  have  been  as 
follows. 


states 


N,  Car 
S.Car. 
Ga.  .. 
Fla... 
Ala .  . 
Miss.. 
La. .. 
Texas 
Ark.. 
Tenn. 


1878-79. 


Total 
Acreage. 


\ProdncVn 


588,764 

938,448 
1,693,251 

220,500 
2,060,604 
2,075,590 
1,285,2.50 
1,559,844 
1,121,670 

725.200 


Total 
Bales. 


1877-78. 


Total 
Acreage. 


220,000 
370,000 
680,000 
55,000 
625,000 
644,000 
635.000 
885,000 
580,000 
379,000 


577,220 

893,760 
1,612,620 

220,500 
1,981,350 
1,995,760 
1,285,250 
1,444,300 
1,089,000 

725,200 


Total.  12,269,121  5,073,000  11,824,960  -1,811,000  11,500,600  4,485,000 


ProducVn 


Total 
Bales. 


250,000 
325,000 
575,000 
60,000 
625,000 
675,000 
645,000 
735,000 
600,000 
321,000 


1870-77. 


Total 
Acreage. 


607,600 

931,000 
1,581,000 

220,500 
1,887,000 
1,919,000 
1,212,500 
1,313,000 
1,089,000 

740,000 


rrodvtt^n 


Total 
Bales. 


225,000 
315,000 
478,000 
55,000 
560,000 
639,000 
578,000 
735,000 
590,000 
310,000 


The  yield  per  acre  each  year  since  1870-1  is  given. 
below.  Of  course,  the  figures  for  the  year  ending  Sept.  1 
cannot  be  known  until  September;  but  those  given  are- 
useful  as  a  guide  to  crop  estimates  as  the  present  season 
advances. 


STATES. 


Nortb  Carolina... 
South  Ciirolina... 

Georgia 

Florida 

Alabama 

Mississippi 

lA>uisiana 

Texas 

Arkansas 

Tennessee 


Pounds  per  Acre. 


QD 


164 
173 
177 
110 
133 
137 
217 
250 
228 
230 


00 


191 
160 
157 
120 
139 
149 
221 
2-24 
242 
195 


CO 


163 
148 
133 
109 
130 
146 
209 
246 
233 
184 


00 


185 
153 
109 
117 
143 
155 
229 
234 
260 
202 


Total 182  179  171  177  154  169  177  147   191 


203 
183 
122 
110 
127 
129 
199 
200 
185 
100 


00 


194 
177 
129 
165 
140 
156 
204 
220 
194 
188 


00 


176 
136 
139 
165 
151 
167 
226 
231 
227 
190 


171 
140 
101 
122 
155 
146 
181 
140 
159 
171 


CO 


223 
170 
152 
173 
180 
172 
240 
195 
260 
213 


Note.— For  tlie  purposes  ol  tliia  table  tlie  bale  is  averaged  at  440 
pounds  net. 
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In  connection  with  the  above  table  of  acreage,  the 
details  with  regard  to  each  State  should  be  remembered, 
as  only  in  that  way  can  it  be  correctly  judged. 

Second. — As  to  condition,  cultivation  and  maturity  of 
the  plant,  the  conclusions  reached  are  as  follows:  (1)  As  to 
maturity  we  stated  last  year  in  this  review  "  that  in  the 
"  Atlantic  States,  and  in  portions  of  Alabama,  the  plant 
"  is  about  two  weeks  backward.  •  ♦  *  That  in  the 
"  other  States  it  is  from  ten  days  late  to  the  same  maturity, 
"  a  considerable  portion  of  the  Mississippi  Valley  coming 
"  under  the  latter  head."  This  year,  comparing  with  that 
statement,  we  should  say  that  in  all  the  States  this  crop  is 
an  early  one,  but  that  there  is  a  strip  of  land  running 
nearly  north  and  south  through  Alabama,  and  another 
through  a  small  part  of  Mississippi  and  Louisiana  (which 
we  shall  specify  more  definitely  immediately),  where  the 
plant  is  no  earlier,  and  some  of  it  less  advanced  than  last  year. 
With  these  small  exceptions  the  crop,  as  we  have  stated, 
may  be  said  to  be  an  early  one,  which  differs  from  a  late 
crop  about  ten  days.  (2.)  The  weather  has  in  general 
been  admirable,  and  in  the  Atlantic  States,  Arkansas, 
Tennessee  and  Texas  never  better  ;  in  the  sections  of  Ala- 
bama, Mississippi  and  Louisiana,  mentioned  above  as  being 
less  forward,  there  was  too  much  rain  in  April  and  May; 
in  Alabama  the  rainy  section  began  near  Mobile,  covering 
about  half  the  State  in  width,  and  continuing  up  into 
a  comer  of  Tennessee  and  Georgia;  in  Louisiana  and 
Mississippi  the  section  of  too  much  rain  was  a  strip  east  of 
the  Mississippi,  covering  only  a  small  part  of  the  latter 
State,  but  running  up  to  the  vicinity  of  Vicksburg.  We 
have  been  thus  particular  in  gathering  these  facts,  through 
the  Signal  Service  Bureau,  so  as  to  be  able  to  interpret 
some  of  the  conflicting  reports  published.  Since  the  first 
of  June  the  weather,  with  very  few  exceptions,  has 
been  satisfactory  in  all  districts.  (3)  The  stand  is  every- 
where good,  and  in  most  of  the  South  never  better.  In 
the  districts  named  above  as  being  too  wet  in  April  and 
May,  it  is  reported  to  be  a  little  imperfect  in  conse- 
quence of  the  too  rapid  growth  of  weeds  during  the 
rainy  weeks.  In  general,  however,  the  fields  are  now 
clear  of  weeds,  the  plant  is  strong,  healthy  and  very 
promising,  and  is  growing  rapidly.  For  the  purpose 
of  comparing  these  early  conditions  with  previous 
years,  we  have  prepared  the  following  epitome  of  the 
weather. 

1871-  ^pril  was  more  favorable  tban  tbe  last  balf  of  Marcb,  tbe  wbole 
of  Marcb  being  cold  and  rainy.  May  verj-  cold  and  rainy,  ex^ 
cept  in  Texas,  wbere  tbere  was  very  little  rain.  June  very 
rainy  evtry  wbere,  except  in  a  portion  of  tbe  Interior. 

1872.  April  was  very  favorable,  except  the  second  week,  when  there 

was  a  severe  storm,  making  tbe  rivers  overflow.  Hay,  first 
three  weclts  too  dry,  but  the  last  week  splendid  showers  every- 
where. June,  fine  month  for  growth  and  cultivation.  The  last 
week  some  complaints  of  too  much  rain. 

1873.  April  cold  and  dry.    Hay,  first  two  weeks  favorable  everywhere, 

but  last  two  weeks  rainy,  more  especially  in  coast  half  of 
States.  June,  too  rainy  in  about  same  half  of  the  Atlantic  and 
OuU  States ;  but  upper  half,  and  almost  all  of  Arkansas  and 
Tennessee,  favorable. 

1874.  April,  like  March,  was  very  rainy.  All  rivers  overflowed.   Worst 

flood  for  thirty  years.  Hay,  a  severe  drought  in  almost  all  the 
South,  except  Atlantic  States.  June,  more  favorable,  es- 
pecially last  half  of  month ;  but  planting  in  the  flooded  district 
of  the  Mississippi  Valley  and  Its  tributaries  not  completed  till 
after  June  1. 

1875.  April,  like  Marcb,  was  all  of  it  too  cold,  especially  the  first  week; 

otherwise  the  month  favorable,  tbe  temperature  gradually 
uioderating.  May  continued  cold  the  first  two  weeks,  but  sub- 
sequently was  warmer  and  otherwise  very  favorable.  June, 
fine  growing  weather  nearly  everywhere. 

1876.  April,  excessive  rains  in  the  Western  and  Gulf  States  early  part 

of  month,  causing  rivers  to  cverfiow,  but  they  quickly  receded 
In  good  part;  last  twenty  days  generally  favorable.  May,  very 
favorable  almost  everywliere,  except  heavy  local  showers  at 
few  points;   fields  well  worked.     June,  some  very  heavy 


showers,  but  almost  wholly  confined  to  the  counties  near  tbe 
Atlantic  coast ;  elsewhere  favorable. 

1877.  April  opened  with  seasonable  weather,  but  after  tbe  first  week 

heavy  rains  flooded  lowlands,  and  suspension  of  planting  was 
reported  in  portions  of  nearly  all  the  States ;  later  conditions 
favorable,  but  temiKsrature  low.  May,  flrst  half  too  rainy,  but 
balance  of  month  decidedly  more  favorable,  so  that  crop 
generaUy  was  well  cleaned.  Jmie  showery,  with  very  heavy 
rains  at  some  places;  in  most  cases  quite  local,  however- 
Arkansas  overflowed  first  of  month. 

1878.  April,  like  March,  was  satisfactory  for  getting  in  tbe  crop  and 

securing  a  good  start.  May  was  also  generally  extremely 
favorable,  so  that  the  plant  made  splendid  progress ;  more  rain 
tban  needed  was  reported  at  a  few  points,  but  the  general  con- 
dition at  the  close  of  month  was  excellent.  June,  too  much  rain 
in  parts  of  all  the  States,  but  especially  In  the  Southwest  • 
otherwise  generally  favorable. 

1879.  March,  and  April  were  generally  favorable  for  farm  work,  but 

in  the  Atlantic  States  and  upper  latitudes  of  other  States,  down 
to  almost  the  second  week  of  May,  the  temperature  was  far  too 
low  for  vegetation,  heavy  frosts  being  reported  as  late  as  the 
4th  and  5th  of  April.  The  flrst  half  of  May  was  also  in  some 
sections  too  cold  for  the  best  development,  but  since  that  date 
the  weather  has  been  generally  favorable  everywhere,  the 
main  exception  being  drought  in  the  lower  counties  of  Texas, 
and  at  some  other  iwints,  and  cold  nights  in  certain  sections  for 
about  ten  days  or  more  in  June. 

1880.  Tbe  spring  opened  early  and  the  ground  was  well  prepared. 

March  and  April  wore,  on  the  whole,  both  favorable  for  farm 
work,  and  May  and  the  first  half  of  June  were  also  favorable. 
The  main  exception  to  this  has  been  that  In  a  portion  of  the 
Oulf  States  and  Mississippi  Valley  there  was  too  much  rain. 
Since  the  first  of  June,  take  the  whole  cotton  f  ectiou  together, 
the  conditions  have  been  very  satisfactory,  ex  cept  that  there 
is  a  small  section  of  the  Oulf  States  where  the  complaint  stUl 
is,  too  much  rain. 

With  such  early  conditions,  the  history  of  each  year 
may  be  briefly  stated  as  follows: 


Tear 


1870. 


Stand. 


Stand  excel- 
lent, very 
clean  and 
strong. 


July  to  Sept. 


Favorable  and 
complaints 
few,  except 
shedding. 


Oct.  to  Dec. 


Favorable  weather 
Killing  frost  from 

Oct.  20  to  Nov.  20. 
PickingclosedDec. 

3  to  25. 


Year's  ResuUe. 


Yield,  4,352,000. 
Increased    crop 

37-94  per  cent. 
Increased  acreage 

13  90  per  cent. 


1871. 


Sickly,  w'ak 
and  very 
grassy  ev- 
erywhere. 


Rainf'l  general- 
ly an  average, 
but  drought 
very  harmful. 


Favorable  weather 
Killing  frost  Nov. 

16  to  18. 
Picking  clos'd  Nov. 

15  to  Dec.  10. 


Yie'd,  2,974,000. 
Decreased  crop 

31-6(>  percent. 
Decreased  acreage 

10  75  per  cent. 


1872. 


Good,  clean 
and  strong 
almost  ev- 
erywhere. 


Drought  at 
some  points 
and  excessive 
rains  at  others. 
Shedding,  &c. 


Favorable. 
Killing    frost   Oct. 

14  &  Nov.  13  to  18. 
PiokiugciosedDec. 

15  to  31. 


Yield,  3.930,500. 

Increased   crop 

3'.il3  per  cent. 

Increased  acreage 

975  per  cent. 


1873. 


Two- 

thirds 

good 

and 

one 

third 

poor 

and 

grassy.       | 

Too  mucli  rain 
on  the  coast. 
Caterpillars  in 
Ala.  and  G&. 
Shed'g  badly. 


Favorable  we-ther 
Killing    frost    Oct. 

28  to  Nov.  20. 
PickingclosedDec. 

ItoSl. 


Yield,  4,170,000. 

Increased  crop 

6  09  per  cent. 

Increased  acreage 

lO'oO  per  cent. 


1874. 


Veryirregu 
lar  and  fm- 
p'rfect,  but 
clean  and 
well  culti- 
vated. 


Great  drought 
in  Tennessee, 
Arkansas,  &c., 
with  high  tem- 
perature. 


Favorable  weather 
Killing   frost   Oct. 
13  to  31. 

Picking  closed  be- 
fore Dec.  10. 


Yield,  3,833,000. 
Decreased  crop 

8  08  per  cent. 
Increased  acreage 

154  per  cent. 


1875. 


Stand  excel- 
l e  n  t  and 
clean  ev- 
erywhere ; 
never  bet- 
ter. 


Aug.  to  Dec. 
rains  very 
excessive  at 
many  points. 
Shedd'g  badly. 


Excessive  rain. 
Killing   frost   Oct. 

12  to  Dec.  18. 
Picking  closed  Dec. 

15  to  31. 


Yield,  4,669,000. 
Increased  crop 
2181  percent. 

Increased  acreago 
5'95  per  cent. 


1876. 


Stand  good 
and  clean ; 
not  quite 
as  perfect, 
though,  as 
in  year  pre- 
vious. 


Caterpillars  in 
Alabama,  Mis- 
sisjiippi  and 
Tex.  Drought 
in  Northern 
Texas. 


Favorable. 

Killing  frost  Oct.  1 
to  8.  except  in  At- 
lantic States. 

PickingclosedDec 
10  to  25. 


Yield,  4,485,000. 
Decreased  crop 
394  per  cent. 

Decreased  acreage 
1-16  per  cent. 


1877. 


Stand  good 
but  uuusu- 
ally  late; 
fields  clean 
and  well 
cultivated. 


Weather  favor- 
able and  sum- 
mer growth 
fairly  satisfac- 
tory ;  crop  Sep- 
tember 1  in 
good  condition 
but  late. 


Oct.,  Nov.  and  Dec. 
unusually  severe 
rains  in  Western 
and  Southwestern 
States. 

Killing  frost  Nov. 
12. 

Picking  closed  Dec. 
25. 


Yield,  4,811,265. 
Increased  crop 
7-27  per  cent. 

Iticreased  acreage 
2-8  per  cent. 


1878. 


Stand  excel- 
lentinm'st 
States  and 
very  early, 
but  grassy, 
in  lower 
Mississippi 
Valley. 


Too  much  rain 
in  June,  espe- 
cially in  the 
Mis'sippi  Val- 
ley, but  subse- 
quent weather 
?;enerally  very 
avorable. 


PIck'g  season  good. 
Yellow  fever  in 
Mississippi  Valley 
delayed  market- 
ing. 

Killing  frost  Oct. 
31  to  Nov   12. 

Picking  closed  Dec. 
ltol5. 


Yield,  5,073,531. 

Increased  crop 
5-45  per  cent. 

Increased  acreage 
3'75  per  cent. 


July  3,  1880.  J 


THE   CHRONICLE. 


Tear. 


1879. 


stand. 


Stand  Rood 
to  very  g'd, 
except  111 
North  Car- 
olina and 
part  of  So. 
Carolina. 
From  7  to 
14d'y8"iatc 
in  Atiantic 
States,  p'rt 
of  Alu.and 
a  less  part 
of  Mies. 
Elsewhere, 
as  forward 
88  previous 
year. 


July  to  Sept. 


In  Atlan.  States 
and  part  of 
Alabama  and 
Mississippi, 
Mar.  and  Apr. 
too  cold.  After 
that,  season 
fairly  favora- 
ble. In  Texas 
bad  drouglit, 
confined  in 
chief  severity 
to  central  belt 
of  counties  and 
region  west  of 
Brazos. 


Oct.  to  Dee. 


Picking  and  matur 
lug  season  never 
better.  Top  crop 
abundant  and  ma- 
tured almost  ev- 
erywhere. 

Killing  frost  in  a 
limited  eoct'nOct. 
20  to  24.  Killing 
frost  more  general 
about  Nov.  20. ' 

Picking  closed  Dec. 
15  to  24. 


Tear't  JUsultt. 


Yield,  15,675,000. 

Iticreascd  crop 
11'85  per  cent. 

Increat'd  acreage 
3 '34  per  cent. 


•  For  a  detailed  desoiiptlonof  weather  In  1879  sec  Ciikoniclk,Dcc.20, 
1879.  page  645. 
t  Estimated. 

POSSIBILITIES    OF    THE    CHOP. 

We  think  a  fair  conclusion  from  the  foregoing  is  that 
the  acreage  this  year  may  bo  safely  estimated  at  about  ten 
per  cent  more  than  last  year's  acreage.  A  very  large 
increase  of  fertilizers  has  also  been  used  in  the  Atlantic 
States;  and  in  the  Southwest  the  new  land  put  under  cotton 
is  generally  the  more  pro^«Stive.  Hence,  if  we  call  the 
possibilities  of  this  crop  (in  comparison  with  the  last  one) 
10  per  cent  more  on  account  of  the  increased  acreage,  we 
should  add  (judging  from  previous  year's  results,  given  in 
the  last  column  of  above  table)  5  to  1 0  per  cent  further  on 
account  of  the  fertilizers  used  on  poor  lands  and  the  more 
than  average  quality  of  the  new  lands  cultivated.  The 
sum  of  these  percentages  will  probably  cover  the  extreme 
additional  productive  power  of  the  planting  this  year.  On 
the  other  side,  it  should  be  said  that,  even  if  we  find 
subsequent  favorable  conditions  serve  to  bring  up  the  plant 
in  the  section  of  Alabama.  Mississippi  and  Louisiana 
(which,  as  we  have  seen,  was  faulty  in  the  start)  to  highest 
productive  power,  it  is  not  presumable  that  we  shall  have 
such  an  autumn  as  the  last  one  to  compare  with ;  for  not 
only  was  it  warm  in  the  day  time,  but  the  nights  were 
warm,  so  that  the  growth  (quite  far  North)  was  almost  as 
rapid  in  October  as  in  the  last  of  August  or  first  of 
September — the  top  crop  maturing  to  the  very  end.  The 
facts  set  out,  however,  are  sufficient,  we  should  think,  to 
confirm  the  belief  that  the  yield  in  the  United  States  is 
likely  to  be  a  large  one,  and  to  suggest  to  other  countries 
the  inexpediency  of  raising  much  cotton  this  yeai. 


FINANCIAL  REVIEW  OF  JUNE. 

In  taking  a  glance  at  the  course  of  business  affairs  in 
June,  it  is  observed  that  in  merchandise  the  decline  gen- 
erally culminated.  The  falling .  off  in  prices  of  some 
leading  articles  had  a  decided  effect  ;  and  in  the  iron 
trade,  particularly,  there  were  several  disastrous  failures. 
In  the  grain  markets  prices  fell  off  materially,  with  the 
result  of  pushing  forward  an  immense  quantity  of  grain 
from  the-  "West  and  to  foreign  ports.  The  enormous 
exports  of  produce,  together  with  a  diminution  in  the 
imports  of  foreign  merchandise,  gave  a  new  turn  to  the 
exchanges,  and  all  expectation  of  gold  exports  this  sum- 
mer were  quickly  dispelled. 

The  money  market  was  very  easy,  and  on  the  best  col- 
laterals 2  per  cent  for  call  money  was  a  common  rate. 
The  city  banks  of  the  Clearing  House  showed  no  extraord- 
inary changes,  the  principal  differences  being  a  gain  of 
about  $10,000,000  in  loans  and  discounts,  and  also  in 
deposits,  with  an  increase  of  about  $5,000,000  in  specie 
and  a  trifling  decrease  in  legal  tenders. 

The  Stock  Exchange  was  the  centre  of  great  interest. 
Government  securities  were  very  firmly  held,  and  the 
last  price  for  4  per  cents  was  109^,  the  opening  price 
having  been  109  and  the  lowest  of  the  month  108f.  The 
weekly  purchases  for  the  sinking    fund  took  up  much 


of  the  floating  supply  of  bonds.  Railroad  bonds  pushed 
up  very  sharply,  both  for  the  speculative  and  investment 
classes,  and  the  effect  of  the  large  disbursements  to  bo 
made  in  July  was  partially  "  discounted"  in  the  market. 
The  active  speculative  stocks  made  a  large  advance  during 
June,  with  a  shght  reaction  before  the  close  of  the  month 
The  rise  in  prices  from  the  extreme  depression  of  the 
l3.tter  part  of  May  and  opening,  days  of  June  was  rapid, 
and  in  many  stocks  of  large  extent,  as  may  be  seen  by 
reference  to  the  table  of  stock  prices  given  below.  The 
fact  that  the  severe  decline  in  stocks  during  May 
had  been  helped  at  the  end  by  a  very  decided 
bear  movement,  laid  the  foundation  for  a  buoyant  and 
active  market  as  soon  as  the  temper  should  be  reversed. 
The  actual  situation  of  stocks  was  also  favorable  for 
higher  prices  ;  tho  railroad  earnings  were  maintained  at 
remarkably  high  figures  ;  the  freight  rates  were  very 
firmly  held  on  the  trunk  lines;  and  the  reports  from  the 
growing  crops  were  such  as  to  encourage  the  id  ea  of  an 
immense  yield  of  grain  and  cotton,  with  a  fair  average 
season. 

Foreign  exchange  was  naturally  weak,  in  face  of  tho 
large  exports  of  domestic  produce,  and  rates  for  sterling 
declined  two  points  in  the  month. 

The  following  summary  shows  the  condition  of  the  New 
York  Clearing  House  banks,  the  premium  on  gold,  rate  of 
foreign  exchange,  and  prices  of  leading  securities  and 
articles  of  merchandise,  on  or  about  the  first  of  July  in 
1878,  18'79  and  1880: 

STATISTICAL  SCMMABT  OJJ  OR  ABOUT  JULY  1,  1878,  1879  AMD  1880. 


1        1880. 

1879. 

1878. 

New  York  City  Banks— 

Loans  and  discounts 

285,905.100 

253,575,500 

232.720,200 

Specie i 

Circulation i 

65,210,100 

19,660.400 

16,311.900 

19,620,000 

20,371.300 

19.934.200 

Net  deposits ! 

277,770,800 

226.113.600 

205,965.600 

Legal  tenders ! 

21,715,800 

46,902.600 

53,996.300 

Surplus  reserve  (over  25  p.c.)i 

17,483,200 

10,040,600 

18,816,800 

Money,  Gold,  Exchange— 

2    -81313 
4     u>4ia 

3i2®6 
3i3®4 

11392 

Prime  paper 

3    ®4 

Gold 

100 

100 

100% 

Silver  in  London,  per  oz 

Prime  sterling  bills,  60  days. . 

52nied. 

51  %d. 

526i8d. 

4  81    -ISlH 

4  86    -486I3 

4  8514-4  86 

Vnited  States  Bonds— 

68, 18S1, coupon x 

101'a®1043e 

X10458 

10758 

6s,  currency,  1898 

1241a 

I2214 

120''8 

5e,  1881, coupon 

103i>B'a/103% 

103% 

IO716 

4^s,  1891,  coupon 

lOB'sallO 

10618 

1043s 

X10838 

ilOl'^s 

100 14 

Railroad  Stocks— 

New  York  Central  &  Hud.  Eiv. 

127% 

118% 

108% 

Erie  (N.  Y.  L.  E.  &  W.) 

40 

28 

15i« 

Lake  Shore  &  Mich.  Southern. 

107 1« 

73I2 

56% 

Michigan  Central         

921a 

74% 

tfl^e 

Chicago  Rock  Island  &  Pacifie 

10B?4 

I3713 

116 

Illinois  Central 

105 

88% 

84I9 

Chicago  &  Northwestern,  com. 

91% 

66 14 

47  ig 

Chicago  Milw.  &  8t.  Paul,  com. 

79 14 

54% 

51% 

Delaware  Uack.  &  Western  . . . 

77% 

58»8 

58=8 

Central  of  New  Jersey 

661s 

52% 

351* 

Merchandise- 

Cotton,  Mlddl'g  Uplands. 19  lb. 

ii'-V 

42847 

31®4b" 

tlT,e 

Wool,  American  XX ¥  »• 

30337 

Iron,  Amer.  pig.  No.  1 . .  ^  ton. 

23  00®27  00 

18  50  0119  50 

16  50®  IS  00 

Wheat,  No.  2  spring.  .^  bush. 

1  07®  1  08 

117 

1  0231  04 

Com,  Western  mixed,  .f?  bush. 

■i6^a>50^ 

40    ^4314 

41®46 

Pork,  mess 9  bbl. 

12  25S  .... 

1025®.... 

101213-3713 

The   statements  of   the  New  York  City  Clearing  House 
banks  in  each  week  of  June  were  as  follows: 

NEW  YORK  CITY  BANK  MOVEMENTS  IN  JUNE. 


N.  Y.  city  Bank  Statements. 


Loans  and  discounts. 

Specie 

Circulation 

Net  deposits 

Le^al  tenders 

Surplus  reserve 


Range  of  call  loans. . . 
Rate  of  prime  paper.. 


June  5. 


t276.056.000 
61.109.000 
20,059.U00 
266,839,000 
21.984,800 
16.384,050 


8    ®5 


June  12. 


»279,2fl5.-00 
63.1H2.TO0 
19.882,600 
271.628.600 
22,221.300 
17,506.876 


2    S4 
4H®& 


June  19. 


$286,075,100 
64.450.000 
19,664,90C 
278,146,700 
22,064,900 
16,977.625 


4«4M 


June  26. 


t285.U06.10O 
65.2IO.10O 
19.620,000 
277.770,800 
21,715.800 
17.483.200 


«SS 


The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows: 

March. 

AprU. 

May. 

Jime. 

U.S.  Govemm't  bonds 

$6,232,600 

690,800 

31,734,495 

$9,557,600 

287,000 

28.645,900 

$4,389,450 

694.500 

45.510,360 

$2,324,800 
350,000 

Railroful  bonds 

50,844.280 

Bank  stocks. . .shares 
Railroads,  Ac.     •' 

1,470 

8,687,178 

1,045 
8,034.618 

1,608 
10,153,020 

1,513 
8.159,307 

8 
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CLOSIXO  PBICE9  OF  OOVERXMENT  SECCBITIES  IN  JDNE, 

1830. 

1 

6«.  1    Sa. 
1881,11881. 
oonp.'  coup. 

413s,     4ll.        6s, 
1391    1907,  Ciir., 
coup,  coup.,  1898. 

0 
1 

6a, 
1881, 
coup. 

58, 

1881. 
coup. 

4128, 
1891, 
coup. 

48. 

1907, 
ooup. 

6s, 
air. 
1898. 

1.. 

iOJi* 

lo:ii4 

10318 

X....  109     

10938,109      

19.. 
20.. 
21 

"a" 

id8% 

108% 



2.. 
3.. 

4 

106»» 

109>4 
109% 

23;; 
21 

167  " 

10388 

z. 

109% 

8 

41 

7.. 

103>4 

109% 

106'8 
109 1« 

25.. 
26.. 

id9% 

8. 

ids'B 

27.. 

10 

109 
lOSTg 

28.. 

11.. 
12 

KWe 

29.. 
30.. 

107ie 

ibsis 

idiiifl 

103°g  109% 

13. 

8. 

Open 

Illgli 
Low. 
Cl<>«. 

106'8 
107 1« 
1065g 
107% 

103M  X0938 
1030h  109% 

109 
109 '8 
108% 

10918 

14.. 

109 

15.. 

106''e 

103>4 
1U3I« 
103 14 
10314 

16 

17.. 
18.. 

10!)% 

108% 
108% 

lOSie  10938 
103=R  109% 

OLOSUia  PJUCES  OF  C0S30ta  AND  U.S.  8E0DRITIB8  AT  LONDON  IN  JUNE. 


i.|'5so, 


4»2.S 

of 
1891. 


4»of 
1907. 


112     IIIOI41I 


June. 

0    £ 

20 

21        

98»ie 
98»i6 

22 

23 

987i8 

989ie 
98»ie 
989ie 

24 

25 

26 

27 

28 

989j8 

98»  g 

29 

30 

98»i» 

986i6 

9Sii6 

999is 
97»,6 

Opening... 
Highest..  . 

Lowest 

Closing 

Since  Jau.l 
Highest... 
Lowest 

58  of 
1881. 


4128 

of 
1891. 


8. 

IO5I4  112>4 
10538ill2'4 
IO514II214 
IO5I2  II214 
1051a  11214 
10588  II214 

S.      

105 '8112^ 
106  I1I214 
105^8  112% 


48  of 
1907. 


105 
106 
105 
lOS's 

10678 

1041a 


IIOI4 
IIOI4 
IIOI4 
110% 

11038 

1103e 

i'lOia 
11015 
110% 


lll%!lll 
Il2%!llli4 
llliaxlOis 
112%  xl0% 

112%  11138 

10978  IO6I4 


The  following  table  ■will  show  the  lowest,  highest,  and  clos- 
ing prices  of  railway  and  miscellaneous  stocks  at  the  New  Yorl^ 
Stock  Exchange  during  the  months  of  May  and  June: 


BANGE  or  STOCKS  IN  MAY  AND  JCTNE. 


Bailroads.          Apr.  30.  Low. 
Albany  it  Su^q'h.iuna  *105       104 
Bos.  <fc  N.  Y.  Air-L.  pf    3" 


— May. .  — 

High.  May  29.  Low.  High 


June. , 

J'no  30. 


Burl.Ced.  Kap.  &No,     *67  50 

Canada  Soutlivru 62^8      40 

Cedar  Fall.s  A- Minu 18 

Central  of  N.  Jersey.       76%      45 

Central  PaciUc 72  63 

Ches.  .feOliio 2014      15 

Do        Istpref.      2713      2413 

Do         2d  pref.     '21i8       17 

Chicago  &  Alton *107  IO3I2 

Do  pref.  *125  12'2i8 

Chic.  Burl.  &.  Qniucv.  XI23I3  113ia 
Chic.  Mil.  &  St.  Paul.       77=8      G6ia 

Do  pref.    102         99 

Chic.  &  North-west. . .       93iS8      87  la 

Do  pref.  *10Si3  105% 

Chic.  &  Rock  Maud.    192ia  ISlij 

Do  new 

Chic.  6t.L.&N.Orrna 
ChicSt.P.A-  Minucu). 

Do  pref. 

aev.  Col.  Cin.  &  Ind. 
CIcT.  it  Pittsb.,  guar. 
Col.  Chic.  &  lud.Cent. 
Del.  Lack.  &  West'i-n. 
Denver  it  K.  (iraude 
HauiiibnlitSt.  Jo....      33%      227g 

Do  pref.      7258      63 13 


107 

47 13 

6714 

63 

18 

77 18 

72 

201a 

27 

1913 
1031a 
124 
125 

78 


'106 
•36 
56 
52% 


56-78 

64 

1514 
•22 

•I713      19  22 

1051a    IO6I3    113 
122 
116iaxll3     xl22 

6938      68I3      8II2 

103%      9979 

93=8      8918       "    " 


101% 
37 
57 
51 

1712 

53% 
65 
ISH 
22% 
19 
IO6I3 


107 
431a 
63 
Ssifl 
19i« 
691a 
73 
20 


lOji^ 


10938 
192 


107 14 
I9OI4 


31           22 
•57          44% 

31          25 

57         48 

76%      61 
113%xll0ia 
11            913 
S6i8      68 13 

76 14      65 
114    x«112 
14          2214 
87         731a 

34 

72 14 


25% 
68 14 


107 
189 
100  la 

26 

47% 
100 

62 
II214 

11% 

71% 

62 

2414 


Harlem ' 180 


H»u8t.  *  Tex.  0«ut 4934 

Illinois  Central . 105%  IOOI4 

Indiaua  lil.  ,&  We8t 25 

Keok.  &  Des  Moines 9 

Do  pref 26 

lAke  Erie  &  West 32  2OI4 

i.«ke.Shore , 107%      97 

Louisville  A- Nashy..     133  120 

Louisv.X.Alb.it  Chic.      90  

Manhattan 30         24 

Uar'tta  it  Cln.  l8t  pf.        8  6 

Do  2dpf 3 

Memphis  &  Clia'stou 29% 

MetroiHilitiin  Kiev...     *96  92 

Michigan  Central 8938      75 

Mo.  Kan.i.  cVTexas  ..       .3508      28% 

MobileitOhlo »19         12 

Morris  it  iissex 107  100 

N.-uihv.  Cliatt.  it  St.  L.    x73  52 

M.  Y.  Cent.  A-  Hud.  K     130%  122 

New  York  Klevatcd  .  '11234  112% 
K.  Y.  Ijikc  Eric  &  W.       43%      SO"* 

Do  |)rcf.      67 14      47 

N.Y.N.H.&IIartfrd    161  100 
K.  Y.  Ontario  AW...       29%      25 

Do  pref 76 

Kortlieni  Pacitlc 28  20 

^^.    „'^"    ,        P'"'-       52%       39% 

OhloCentral 14 

Ohio  &  Mississippi .. .       343^      23 

Do  pref.      7633      66 

Panama fl89  170 

Peo.  Decat.  &  E'vlUe is 

Phlla.  it  UcHding 60%      1714 

Pltf«b.Ft.W.,VC.guar.  "110  116% 

KensserrA- Saratoga im 

Rome  Wat.A  Ogdvns 20 

43t.  L.  Alton  A  T.  H 1.5 

Do  pref.    1 65         57% 

•  Prices  bid .      t  Prices  asked. 


67 
1053a 

32 
9 

27 

32 
107% 
133 

'31" 
914 
5% 

30% 

97 

90 14 

35% 

19% 
IO8I4 

75 
131 
II5I4 

43% 

6558 

163% 

29% 

76 

28 

5214 

21 

3514 

76% 
188 

2358 

6158 

119 
120 

20 

16 

GO 


56 
102% 


-20 
23 
97% 

12038 


55 

100 

05 

10 
25 
21% 
95 
120 
9OI4 


27% 

26I4 

8% 

7% 

5 

5 

»28 

29% 

94% 

88 

78% 

77% 

2858 

28% 

"13% 

1438 

106%il02% 

56 

47% 

124% 

I22I4 

115 

109% 

32% 

30 

52 

47 

*160 

159 

26% 

23% 

76 

•2373 

22 

4578 

43% 

17 

25% 

24 

70% 

68% 

185 

122 

20 

21% 

16% 

119 

119 

tl20 

120 

•21 

20 

•12 

15 

•40 

63 

106 

9514 
JIO 
204 
103% 

32% 

57 
100 

72% 
118 

18 

8II4 

6658 

3558 

75 
180 

66% 
10738 

33 

12 

25 

31% 
109 
128 
106 

35% 

10 
G% 

31 
102% 

96% 

38% 

21 
108 

71 


"61 
57 

"6658 

7214 

IS 

25% 
•19 
112 

xl26% 
79% 
105% 

X91S8 

108% 


106 

28 
50 

"  68% 
*11(> 
1514 
7314 
13 
33% 

7238 

V6'(i"' 
105 

31% 

12 


28 14 
107% 
124 
102 

31% 
8% 


92% 

9238 

3479 
1734 

"59% 


129%xl2-3j 

119%xll2% 

4334 

40% 

70% 

6558 

165%  t 

xl66 

30 
76 

2314 

27=8 

26% 

50 

496ft 

217, 

35=8 

3258 

7578 

73% 

155 

25% 

22 14 

I714 

123% 

120 

24 

24 

21 

19 

.59% 

Railkoads. 
.St.L.I.Mt.  &  So.,a8sa. 
St.  L.  A  8.  Francisco. 

Do  pref. 

Do  iBt  pref. 
St.  Paul  A  Duluth  . . . 
St.Paui  A  Sioux  City. 

Do  pref.. 
Texas  A  Pacific 

Do       trust  ctf  s 

union  Pacific . 

Un.  N.J.  RK.  A  Can. 
Wab.  St.  X..  A  Pacific. 

Do  pref. 
Warren 

TEI.EGIiAPK. 

American  District . . . 

Atlantic  A  Pacific 

Western  Union 

E.Xl'KESS. 

Adams 

American 

United  States 

Wells.  Fargo  A  Co.... 
COAi.  and  Mining. 

American  Coal 

Aiuie  Consul.  Mining 
Caribou  Consol.  Min . . 
Cent.  Arizona  Min . . . 

Climax  Mining 

Colorado  Coal  A  Iron 
Consolidation  Coal. . . 
Dcadwood  Mining... 

ExccLsior  Mining 

Homestake  Mining  . . 

La  Plata  Mining 

Leadvillc  Mining 

Little  Pittsb'g  Min.. 
Maryland  Coal ...... . 

New  Central  Coal-  .. 
Pennsylvania  Coal. . . 
Mia-iposa  Land  A  M. 
Ontario  Silver  Min'g. 
Quicksilver  Mining . . 
Do  pref. 

Silver  Clift  Mining  . . 
Standard  Cons.  Min*g 

Various. 
Boston  Water  Power. 

Canton 

Del.  AHud.  Canal... 
Oree'n  li' v  A  Nav.Co. 

Pacific  Mail 

Pullman  Pal.  Car  Co. 
Sutro  Tunnel 


Apr.30. 
50 14 
•36 
;50 
J7OI4 


76 14 


88 
'159 
39% 

6778 


. May. . 

I»%v.  High.  May  29. 
3t%  50%  37% 
2314      34  31% 

33  51  43% 

60  70        *64 

26  26        

35  4214    

71          76          72 
30  30        


. June.- 

Low.  High.  J' 
3578      48% 
30  33% 

42  4314 

65  72% 


85 


80  87% 

159  161        

26%  3938  30I4 

5II4  67%  50% 


35 
70% 
40 
25 

84 


4214 

73% 

40 

27 

9078 


ne  30. 
45% 
'34 
46% 

7178 

•30 
40 


29  39% 

55  03% 

101        101 


X8714 
'137% 

36% 

65 


77% 

43% 

106% 

tll4 
57% 
48I4 
107 


638 

2% 


•33 


663 

'29"" 

t212 

"34" 

'12 

•64 

4% 
29% 

11 


75%  81  76% 

34  4373      36 

8978  106%      90% 

111  115  111% 

54  58I4  '05% 

42  49  '45% 

104%  187  105 


70  76%  73 

35  44  40% 

86%  106%  10338 

110%  114  113 

54I4  62  58% 

44  49%      49% 

105  IO914  '110 


55 
2 

214 

2 

2% 
29 
30 
15 
14 
29% 

4% 

1% 

6 

19 

20 

200 

2% 
31% 

9 
48 

3% 
x25% 


3% 
514 
2% 
29 


130 


55 

2 

3 

714 

3 
29 
35 
15 
I6I4 
34 

4% 

2 

9 

21 

23 

201 

3% 
34 
13 
68 

5        

29 14    x27 


2% 

5% 

233 

29 14 
29% 

1634 

16 
29 


258 

6 

2% 
32% 
29% 
17% 
18 
36 

5 


•31 


35 


6 


1215 

•2 


10 

152 


5I4  G38          578 

16  19        'IS 

20  25          23 14 

193  200%  *200 


34  36 

10  III4 

50  55 

3%  333 

x25  x27% 


•1014 
54 


8038 
xllO 

4973 


6%  9        

50 

60  807a      6714  65 

103%  111        108%  107 

27%  4II4      3114  30% 

111  112      'llO  112 

1%  238         238  134 


54 

7373 
124 

42% 

114        

238         17a 


75 
■39' 


>  Prices  bid.     t  Prices  asked. 

BANKERS'  STERLING  EXCHANGE   (POSTED  RATES)   FOR  JUNE,  1880. 


June. 

60 
days. 

De- 
mand. 

June. 

60 
days. 

De- 
mand. 

June. 

60 
days. 

Den 
mand. 

1 

4-87 
4-87 
4-87 
4-87 
4-87 
...    S. 

4-90 
4-90 
4-90 
4-90 
4-90 

13.... 

9. 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 

Range 
High 
Low. 

4-86 
4-86 

8. 

4-85% 

4-85 
4-85 

4-88% 

2.... 
3.... 
4.... 
5.... 
6 

14.... 

15.... 

16.... 

17.... 

18.... 

19.... 

20.... 

21.... 

f>2 

23'.'.'. 

24.... 

4-86% 
4-86% 
4-86% 
4-86% 
4-86% 
4-86% 

8. 

4-86% 
4-86% 
4-86% 
4-86% 

4-89% 

4-89% 

4-89% 

4-89 

4-89 

4-89 

i'-sg'" 

4-89 
4-89 
4-39 

4-88% 

i-88" 
4-87% 
4-87% 

7.... 

8.... 

9.... 
10... 
11.... 
12.... 

4-87  • 

4-87 

4-87 

4-S7 

4-87 

4-87 

4-90 
4-90 
4-90 
4-90 
4-90 
4-90 

4-87 
4-85 

4-90 

4-87% 

THE  DEBT  STATEMENT  FOR  JUNE,    1880. 

The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  thg  books  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  June,  1880: 

INTEREST-BEARING    DEBT. 


Character 
of  Issue. 


6a  of  1880.. 
Gs.Or.War.. 

6s  of  1881.. 
6s  of  1881.. 
5s  of  1881.. 
4%3of  1891 
4s  of  1907 


48,  ref.  ctfs 
3s,uavyp.fd 


Author- 
izing Act. 


Feb.  8,'61 
.Mar.  2,'61 
July  17,'6l 
Mar.  3,-G3 
July  14,'70 
July  14,'70 
July  14,'70 


Feb.  26.'79 
July  23,'68 


When 
Payable. 


Dec.  31,  '80 
July  1, '81 
June  30,  '81 
June 30,  '31 
May  1,  '81 
Sept.  1.'91 
1907 


^^f» 


J.AJ. 
J.&J. 
J.AJ. 
J.AJ. 
Q.-F. 
Q.-M 
Q.-J. 


Aggregate  of  intero.=5t-bearing  debt 


Amount  Outstanding. 


Registered.  Coupon 


$12,669,000 


115,837,550 
49,185,500 
294,536.500 
171,107,350 
527,707,930 


$2,909,000 
742,450 

41,419,550 

13,017,350 
190,278,400 

78,892,650 
210,272,850 


$1,171,093,330  $537,532,250 
$1,367,000 
14,000,000 


$1,723,993,100 


On  the  above  issues  of  bond.s  there  is  a  total  of  $2,363,395  of  interest 
over-due  and  not  vi't  called  for.  The  total  current  accrued  interest  to 
date  is  $l9,654,9ao. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  Is  a  total  of  over-<lue  debt  yet  outstanding,  which  has  never 
been  presented  for  pavment,  of  $7,621,455  priucipal  and  $314,444 
interest.  Of  this  iutei-est,  $682,360  is  on  the  principal  of  caUed  bonda, 
which  principal  is  as  foUows:  5-20s  of  1862,  $393,400;  do  1864, 
$68,250;  do  1863,  $114,350;  do  1867,  $2,330,150 ;  do  1868,  $752,300; 
10-40S  of  1864,  $2,655,400;  3's  certa.,  $5,000. 

DEBT  BEARINO  NO  INTEREST. 


.  Character  of  Issue. 


Authorizing  Act. 


Old  demand  notes 

Ltigal-tonder  notes 

Certificates  of  deposit 
Fractional  currency.. 

Gold  certificates 

Silver  certificates 

Aggregate  of  debt  bearing  no  interest $388,800,815 

Unclaimed  Pacific  Railroad  interest i  7.7  <  7 


•Inly  17, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  11,  '62 ;  Mar.  3,'63 

June  8,  '72 

July  17,'62;  M.ar.  3,  '63 ;  Juuo  30,'64 

March  3,  '63 

February  28,  '78 


Amount. 


$60,975 

346,681,016 

14,465,000 

13,590,888 

8,004,600  • 
12,374,270 


I 


July  3,  1880.J 
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RECAPITULATION. 


Aiiiuuut 
Outstanding. 


Interest-heariiiff  debt — 

Bonds  at  0  per  cout 

Bonds  at  5  per  cent 

Bonds  at  4  lo  per  cent 

Bunds  nt  ^  per  cent 

Refiuiding  eertilicatcs. . . 

•  Navy  pension  fund 


Total  Interest-bcarlns  delit 

Debt  fin  w/iir/t  intJiasceas'd  since  mat'riiy 
Debt  ftt  (trill;/  no  interest — 

Old  diniMiul  iiiid  lefc'al-tender  notes 

Certill.Mtes  "(  deposit 

Fraction;)!  ctirreiiey : 

Gold  and  bilver  ccrtltlcates 


$383,800,815 


Total  deht  bearing  no  interest 

Uuclaiiued  Facitic  Kailroad  interest . 

Total $2,120,415,370 

'  Total  debt,  principal  and  Interest,  to  date.  Including 
interest  dne  not  presented  for  payment 
Total  cash  In  Treasury 


$235,780,400 

48-l,S«4.900 

250,000,000 

737,1(80,800 

1,307,000 

14,000,000 


Interest. 


$1,723,093,100 
7,621,455 

346,741,991 

14,465,000 

7.214,9.'54 

20,378,870 


Debt,  less  cash  in  Treasury,  July  1,  1880 

Debt,  less  cash  in  Treasury,  June  1,  1880 

Decrease  of  debt  during  tlio  p.ast  montb 

Decrease  of  debt  since  Jiuie  30,  1879- 

CURKKST  LlAniHTIES— 

Interest  due  and  unpaid 

Debt  on  which  interest  has  ceivsed 

Interest  thereon 

Gold  and  silver  cortifleates 

U.  8.  notes  held  for  redemption  of  ceiliflcates  of  deposit. 
Casli  balance  available  July  1, 1880 

Total 

AvAiLABi-K  Assets— 
Cash  in  the  Treasury 


$22,023,326 
814,444 


7.777 


$22,845,547 

$2,143,260,918 
201,083,632 


$1,942,172,295 
1,952,386,719 


$10,214,424 
85,034,961 

$2,308,395 

7,021,455 

814,444 

20,378,870 

14,465,000 

155,440,457 


$201,088,022 
$201,088,622 


BONDS  ISSUED  TO  TILE   PACIFIC   RAILWAY   COMPAJN'lES. 
INTEHKST  PAYABLE  BY  THE  UNITED  STATES. 


Character  of 
Issue. 


Amount 
outstuudiug. 


$25,885,120 
6,303.000 
27,236,512 
1,600,000 
1,970,.'560 
1,628,320 


Interest  paid 
by  U.  8. 


$18,016,680 
4,805,703 
19,238,182 
1,213,808 
1,234,431 
1,122,350 


$3,200,389 

2,447,397 

7,804,484 

47,621 

9,367 

106,032 


$14,168,018 
2,338,305 
11,433,698 
1,159,259 
1,245,064 
1,016,317 


Central  Paciflo  . . 
Kansas  Paeitlo  .. 

Union  PaciHc 

Central  Br.,  U.  P. 
Western  Facitic . . 
BiouxCity&Pao. 

Total $64,623,512    $45,651,155    ,$13,615,292  $31.380.664 

The  Facitic  Railroad  bonds  are  all  issued  under  the  acts  of  July  1, 
1862,  and  July  2,  1864 ;  thev  are  registered  bonds  in  the  denominations 
of  $1,000,  $5,000  and  $10,000;  bear  6  per  cent  interest  in  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


Interest 

repaid  by 

trausportat'n 


Balance  of 

interest  paid 

by  U.  S. 


1880. 


IMPORTS  AND  EXPORTS  FOR  MAT, 

[Prepared  by  the  Bureau  of  statistics.  I 
Below  ia  given  the  eleventh  monthly  statement  for  the  current 

fiscal  year  of  the  imports  and  exports  of  the  United  States  : 
The   excess    of    exports    of  merchandise,    stated  in  specie 

values,  was  as  follows  : 

Month  ended  May  31,  1880 $707,018 

Month  ended  May  31,  1879 16,979,214 

Eleven  months  ended  May  31, 1880 155,979,003 

Eleven  months  ended  May  31,  1879 258,457,036 

Twelvemonths  ended  May  31,  1880 162,183,693 

Twelve  months  ended  May  31,  1879 269.685,646 

The  excess  of  imports  or  exports  of  gold  and  silver  coin  and 
bullion  w^  as  follows  : 

Month  ended  May  31, 1880,  excess  of  exports $583,294 

Month  ended  May  31,  1879,  excess  of  exports 882,592 

Eleven  months  ended  May  31, 1880,  excess  of  imports  ....    75,713,531 

£leven  months  ended  May  31,  1879,  excess  of  exports 3,239,152 

Twelve  months  ended  Mai  31,  1880,  excess  of  imports..  ..    74,251,242 
Twelve  months  ended  May  31,  1379,  excess  of  exports.  ...       5,235,324 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  May,  1880,  and  for  the  eleven 
and  twelve  months  ended  May  31,  1880,  are  presented  in 
the  following  tables,  all  in  specie  values  : 

(Corrected  to  June  24,  1880.] 

MKRLIIANDISE. 


1880.— Exports— Domestic  ...  . 

Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1879.— Exports— Domestic  ..  .. 

Foreign 

Tot.il 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 


For  the 

month  of 

May. 


$64,431,638 
1.082,250 


$752,949,632 
10.442,640 


$65,533,838 
64,826,870 


$763,392,272 
607,413,209 


$707,018 


$51,288,305 
1,066.755 


$.52,335,260 
35,376,046 


$16,979,214 


For  the  11 
montlis  end- 
ed May  31. 


.  . 


(135,979,063 


$653,962,106 

11,332,254 

$665,344,360 

406,887,324 

.$258,457,036 


r.OLD  AND  SIMEIt— COIN   AND  IIIIM.IOX. 


For  the  12 
months  end- 
ed May  31. 


$797,328,316 
1 1.159.037 

$308,487,353 
646,303,660 


$162,133,693 


$099,629,316 
12,449.942 


$712,079,258 

442,393.612 

$269,683,646 


1830.— Exports— Domestic  .. 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1879.— Exports— Domestic  ..  .. 

Foreign 

Tot.al 

Imiwrts 

Excess  of  exports  over  Imports 
Excess  of  Impiirta  over  (^xports 


$347,01 
858.516 
$1,705,531 
1,122,237 


$583,294 


$2,056,375 
436,980 


$2,493,355 
1,610,763 
$882,592 


$8,858,619 
7.029.305 


$15,887,924 
91,601,455 


75,713,531 

$15,015,546 
6,942,957 


$21,938,303 
18,719.331 


$3,239,132 


$11,398,108 

7.528.754 


$18,926,862 
93,178,104 

~$ 
74,25i',242 

$17,379,170 
7,381,361 


$23,4(iO,731 
20.173,407 


$5,285,324 


TOTAL  MEKCIIANDI8E  AMD  BPBCIE. 


1830.- Exports— Domcstio  . 
Foreign . . . 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  impoiis  over  exports 

1879.— Exports— Domestic  .. 
Foreign . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 


$«7,239,419'$779,2»0,l96,ii-«27,414,215 
65,949.1071   609,014,604    739,481,76-1 


For  the 

month  of 

May. 


For  tbe  11  For  the  12 
months  end-  months  end- 
ed May  31.  |    edMaySl. 


$85,298,653  $761 ,808,251  $808,726,424 
1,940.76B|      17,471,945       18,687,791 


$.53,344, 8«0,$668.977.0.52  $717,208,486 
I,503.733|      18,325.211       20,331,503 


$54,848,615  $687,302. 3(i:)  *737,539,98» 
30.9(16.809    425.606.075    462.669.0I» 


462.a69,01» 

$17,861,806  $26 1, 696,138, $274,970,67» 


ptotictartji  ®0mmercial  ^nQlisU  %tm& 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXCHANGE  AT  LONDON- 
JUNE  17. 


ON- 

Time. 

Paris 

Short. 

Paris 

3mos. 

Antwerp 

Amsterdam . 

'« 

Short. 

Amster<lam . 

3  nios. 

Berlin 

'* 

Hamburg  . . . 

tt 

Frankfort . . . 

•1 

Vienna 

It 

Genoa  

tt 

St.Pelersb'rg 

'* 

Copenhagen. 

Ma<liid 

3mos. 

Cadiz 

•  » 

Lisbon 

90  days 

Alexandria. . 

Bombay .... 

30  days 

Calcutta  .... 

•* 

Hong  Kong.. 

Shanghai 

Bate. 


25-30 

25-45 

25-30 

12-2 

12-4 

20-65 

20-64 

20-65 

11-90 


*25-35 

®25-50 

•823-35 

®12-3 

•a)12-4ia 

®20-69 

■a20-H8 

®20-69 

a  11-93 


25li6®25i8 


47  "2^47^ 

47%«48 

52is®52»8 


Is.    8d. 
Is.    8d. 


EXCHANGE  ON  LONDON. 


Latest 
Date. 


Jime  17 


June  1 
June  17 


Juno  17 
June  17 
June  17 
June  17 


June  16 
June  17 


June  17 
June  18 
June  1^ 
Juno  18 
Juno  18 


Time. 


Rate. 


Short. 
Siiort. 

Short. 

3mos. 
3  mos. 
3  mos. 


3  mos. 

4  mos 


25-32 


25-38 
12-10>« 


20-34 
20-48 
20-48 
11-70 


23»ia 
48-4» 


97-97>» 
.18.  S5„d. 
Is.  83ed. 
3s.  lOd. 
5s.  2!lid. 


IFrom  our  own  correspondent. ) 

London,  Saturday,  June  19,  1880. 
The  directors  of  the  Bank  of  England  have  this  week,  some> 
what  unexpectedly,  reduced  their  rate  of  discount  from  3  per 
cent,  at  which  it  was  flxedonthe6thof  Novemberlast,  to2^per 
cent,  and  a  reduction  also  of  one-half  per  cent  has  been  made  ia 
the  rates  allowed  by  the  joint-stock  banks  and  discount  houses 
for  deposits.     Some  are  of  opinion  that  the  directors  have  not 
pursued  a  wise  course ;  but  the  facts  before  them  evidently 
justify  the  change  they  have  made.     Of  late  the  indications  of 
a  declining  money  market  have  been  more  distinct,  though 
there  is  no  reason  to  believe  in  a  return  of  depression  ;  but,  as 
usual  at  this  period  of  the  year,  trade  is  quiet,  and  the  demand 
for  money  is  upon  a  very  moderate  scale.    There  is,  undoubt- 
edly, a  fair  amount  of  legitimate  business  in  progress,  but  in 
mercantile  circles  there  is  very  little  speculation,  and  no  actir- 
ity  manifests  itself  in  any  department.   Much  of  this  inactivity, 
however,  may  still  be  attributed  to  the  season  of  the  year.  Th» 
holiday  period  has  now  commenced,  and  for  some  week.s  to  come 
there  will  be  many  absentees.     But  the  season  is  not  yet  suf- 
ficiently advanced  to  enable  the  community  to  arrive  at  a  definita 
conclusion  regarding  the  crops.    Still,  it  can  scarcely  be  doubted 
that  the  harvests  this  year  will  be  very  satisfactory.     Pres- 
ent indications  certainly  point  to  that  result,  especially  in  this 
country,  and  the  influence  of  fine  weather  has  already  mani- 
fested itself  on  the  Stock  Exchange,  where  there  has  been  dur- 
ing the  last  few  days  renewed  buoyancy.  Although  the  sanguine 
views  which  were  entertained  early  in  the  year  respecting  our 
autumn  trade  are  not  likely  to  be  realized,  yet  there  is  stiU 
reason  to  believe  that  business  will  soon  become  more  active 
and  remunerative,  and  that  we  shall  take  a  permanent  depart- 
ure from  the  period  of  depression  which  has  so  long  pre- 
vailed.    The  experiences  of  last  autumn  will,  no  doubt,  tend  to 
keep   trade   sound  and  healthy,  as  even  now  the  injudicious 
speculation  then  in  progress  is  having  an  injurious  effect.    The 
rapid  rise  which  then  took  place  in  prices  was,  undoubtedly,  in 
many  eases,  justified,  as  the  value  of  many  commodities  was  &t 
a  very  low  point ;  but  speculation  ultimately  assumed  a  very 
rash  form,  and  many  arrangements  of  difficulties  have  been  neces- 
sary.   There  is  now,  however,  less  disposition  shown  to  gamble 
in  trade,  and  no  serious  embarrassments  are  spoken  of.     This  is 
quite  fatisf  actory,  as  trade  can  only  develope  itself  when  it  is  con- 
ducted in  a  legitimate  manner.    Speculation  has  its  advantages 
when  judiciously  carried  on,  and  with  adequate  means,  but 
when  this  is  not  the  case  the  drawbacks    to  it  are  evident. 
Mincing  Lane,  however,  is  likely  to  prefer,  for  some  time  to 
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come,  a  sound  and  healthy  business  to  one  of  speculation  as  it 
is  in  that  department  of  trade  that  the  principal  difficulties 
have  of  late  arisen. 

This  week's  Bank  return  shows  that  not  only  has  gold  been 
arriving  from  abroad,  but  that  coin  has  come  back  from  the 
provinces  in  rather  considerable  quantities.  The  supply  of 
bullion  has  been  augmented  by  £«83,540  and  the  reserve  of 
notes  and  coin  by  £779,856.  The  proportion  of  reserve  to  liabil- 
ities now  amounts  to  nearly  51  per  cent,  and  it  is  expected  that  a 
further  improvement  will  take  place.  Money  being  easier  in 
the  open  market  of  late,  the  loan  and  discount  business  of  the 
Bank  has  fallen  off,  the  total  of  "other  securities"  having 
declined  to  the  eitent  of  £828,019.  It  is  owing,  probably,  to 
this  fact  that  the  directors  of  the  Bank  of  England  have 
reduced  their  rate  of  discount.  The  money  market  closes  with 
a  very  quiet  appearance,  and  the  rates  of  discount  are  now  as 
under : 


Per  cent. 
21a 


B.'Uik  raM 
n-mart 
)  and  60  d.iyg'  bills 2  >a  SSVi 


Open-market  rates  —  Per  cent. 

4  months'  hank  bills Z^jS'iia 

6  months'  bank  bills 258®'-% 

4i][  6  months' trade  bills.  2Ha3 


Open-market  rates— 
30  and  60  d.iy8' 

3  mouths' billa 2>9a2"4 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  follows : 

Per  cent 

Joint-stock  hanks 1  'a 

Pisoount  houses  at  call 1  % 

Do  with  7  or  14  days'  notice 1  % 

Annexed  is  a  statement  showln.sr  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
Bols,  the  average  quotation  for  Engli-sh  wheat,  the  price  of 
Uiddling  Upland  cotton,  and  the  Bankers'  Clearing  House 
return,  compared  with  the  three  previous  years  : 

1880.              1879.              1878.  1877. 

Circulation, including           £                   A                   £  £. 

Bank  post  bUls....   20,603,161    28,938.713  27,460,304  27,603,32.5 

Public  deposits: s,603,142      7,576,884  7,470.581  8,133,581 

" "'     28,835,815  21,888,742  21,884,700 

14,678,635  10,207,691  15,214,859 

19,075,667  18,765,934  18,141,770 

20,012,648  11,825,690  14,209,534 


Other  dciwsiis 25.303,631 

Ooverum't  securities.   15.804,318 

Other  securities 18,599,972 

Kes'veof  notes  &  coin  17,393,639 
Coin   and   bullion  in 

both  departments..  28,743,489 
Proportion  of  reserve 

toiiabQltles 50-91 

Bank  rate 2*2  p.  c. 

Consols 981a 

Eur.  wheat,  »v.  price  44s.  1  Id. 
Mid.  Upland  cotton  . .  6''8d. 


34,250,008  23,018,235    26,615,824 


5614 

2  p.  c. 

9714 

&ls.  4d. 

678d. 


44  >4 
212  p.  c. 

951a 
47s.  lOd. 

014  d. 


4693 

3  p.  c. 

9414 

648.  Id. 

ti^d 


CleariuK-House  ret'u. 123,211,000  104,696,000  120,392,000  106,134,000 
There  is  no  demand  for  gold  for  export,  and  as  several 
amounts  have  arrived  from  the  Continent  during  the  week,  a 
moderate  quantity  has  been  sent  into  the  Bank  of  England. 
Silver  is  dearer,  owing  to  a  diminution  having  been  made  in  the 
amount  of  Council  drafts  drawn  upon  India,  and  Mexican  dollars 
are  also  dearer.  India  Council  bills  have  been  disposed  of  at 
Is.  8  >id.  the  rupee.  The  following  prices  of  bullion  are  from 
Messrs.  PLxley  &  Abell's  circular: 
_        ,,  _  GOLD.  8.  d.      8.  a. 

Bar  gold,  line per  oz.  standard.  77    9    a    

Bar  KOld,  containing  20  dwts.  silver,  per  or.  standard.  77  lOig®     

Spanish  doubloons per  oz.  74    6    -a 

Sonth  American  doubloons peroz.  73    9    ■© 

United  States  gold  coin peroz.  76    3ia® 

German  gold  coin peroz.  76    3=4® 


75    0 


Open 

Bank 

Open 

market. 

rate. 

market. 

Pr.  ct. 

Pr.  ct. 

Pr.  ct. 

2>fla23s 

Genoa 4 

4 

2^®3 

Geneva 4 

3ia®4 

3    ®3i4 

Madrid,  Cadiz  & 

3    ®3ii 

Barcelona 4 

4    ®5 

2'8»3i8 

Li.ibon  &  Oporto.      6 

5!^®6 

3    ®3>4 

Copenhagen 4®4i3 

New  York 

4    ®4ia 

3»8»3'8 

4ia®5 

4«j®5i4 

Calcutta 5 

sn-VER.  d.  d. 

Bar  silver,  flue per  oz.  standard.    52iS8  ®  

Bar  silver,  containing  5  grs,  gold per  oz.  standard.    53  «  ... 

CakesUver peroz.    56%  ®  .... 

Mexican  dollars peroz.,  last  price.    51!>8  ®  

Cliilian dollai-8 peroz.  ® 

Quicksilver,  £6  lOs.    Od.       Discount,  3  per  cent." 
The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  markets: 

Bank 

rate. 
Pr.  ct. 

Paris 21a 

Amsterdam 3 

Brussels Sij 

Berlin 4 

Hamburg 4 

Frankfort 4 

"Vienna 4 

St.  Pefersburg  ...      0 

Business  on  the  Stock  Exchange,  which Jiad  become  unsettled, 
owing  to  some  failures  having  taken  place,  is  again  fairiy  active, 
though  the  general  public  do  not  appear  to  be  investing  to  any 
important  eitent.  It  is  expected,  however,  that  when  the  divi- 
dend money  is  distributed  legitimate  purchases  will  be  made,  and 
speculators  are  operating  under  this  expectation.  The  very 
favorable  weather,  not  only  for  the  growing  crops,  but  also  for 
the  holiday  movements,  leads  to  the  belief  that  the  receipts  of 
our  railway  companies  will  compare  very  favorably  with  last 
year.  At  this  period  in  1879  there  was  an  almost  uninter- 
rupted rain.  Sea-side  resorts  were  almost  abandoned,  and  a 
stay-at-home  feeling  was  common  to  most  of  us.  This  year  it 
is  very  different.  We  have  had  a  long  period  of  dry  weather, 
Booceeded  of  late,  and  especially  during  the  present  week,  by 


a  genial  fall  of  rain.  Vegetation  is  in  a  condition  of  vigor,  and 
had  farmers  been  more  prosperous,  and  had  there  been  a  larger 
area  of  well-cultivated  land  than  is  unfortunately  the  case,  the 
season  would,  perhaps,  be  one  of  more  than  ordinary  abundance. 
That  there  will  be  a  large  improvement  is  almost  certain;  but  at 
the  same  time  the  want  of  means  must  be  taken  into  account 
when  the  question  of  the  yield  of  agricultural  produce  is  con- 
sidered. The  long,  bright  days  will,  however,  induce  many  to 
frequent  the  sea-side  resorts,  and  from  this  source  a  larger 
traffic  may  be  anticipated. 

A  Portuguese  loan  is  again  spoken  of,  but  apart  from  this 
nothing  of  importance  has  transpired  in  financial  circles. 

The  price  of  wheat  having  been  declining  in  New  York,  and 
the  weather  in  this  country  having  been  very  favorable  for  the 
growing  crops,  the  wheat  trade  has  been  dull  and  the  quota- 
tions have  had  a  downward  tendency.  The  arrivals  from  abroad 
have  been  somewhat  more  liberal,  but  farmers'  deliveries  con- 
tinue upon  a  very  limited  scale.  Prom  the  Continent  the  re- 
ports are  also  of  a  satisfactory  character,  and  it  is  expected  that 
before  long  the  Continental  demand  will  diminish.  Stocks  here 
are  upon  a  very  moderate  scale. 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 
from  the  first  of  September  to  the  close  of  last  week,  com- 
pared with  the  corresponding  period  in  the  three  previous  sea- 
sons: IMPORTS. 


1879-80.  1878-9. 

Wheat cwt. 46, 829,368  37,085,033 

Barley 11,592,738  9,071,183 

Oats 11,189,025  8,947.510 

Peas 1,693,529  1,333,759 

Beans 2,208,364  1,284,209 

Indian  com., 22,483,157  20,706,519 

Floiu- 8,167,641  7,065,166 

EXPORTS. 

1879-80.  1878-9. 


Wlieat cwt. 

Barley 

Cats 

Peas 

Beans 

Indian  com 

Klour 


1,061,923 
27,398 
84,799 
87.924 
46,829 
391,152 
140,258 


1,409,767 

102,173 

83,901 

15,897 

12,933 

404,516 

112,142 


1877-8. 

43.560,552 

11,301,846 

9,441.160 

1,409.0^1 

2.51)2,430 

27,355.313 

6,952,223 

1877-8. 
1,403,929 
49,117 
84,761 
18.471 
18,958 
206,324 
70,245 


1876-7. 

33,076,235 

11,291,480 

8,647,311 

1,096,042 

3,812,832 

27,376,158 

5,540,840 

1876-7, 
728,374 
44,971 
84,438 
21,990 
26,348 
423,789 
33,934 


During  the  week  ended  June  12  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  28,458  quarters,  against  44,546  quarters  last  year; 
while  it  is  computed  that  they  nave  been  in  the  whole  kingdom 
114,000  quarters,  against  178,200  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  piincipal  markets  have  been  1,238,250  quar- 
ters, against  2,229,760  quarters  last  year;  while  it  is  computed 
that  they  have  been  in  the  whole  kingdom  4,953,000  quarters, 
against  8,919,000  quarters  in  the  corresponding  period  of  last 
season.  Without  reckoning  the  supplies  furnished  ex-granary 
at  the  commencement  of  each  season,  it  is  estimated  that  the 
following  quantities  of  wheat  and  flour  have  been  placed  upoa 
the  British  markets  since  harvest : 

1879-80. 
Imports  of  wheat. cwt. 46,829.368 

Imiiorts  of  flour 8,167,611 

Sales    of    home-grown 
produce 21,463,000 


1878-9. 

37,655,032 

7,065,166 


1877-8. 

45,560,552 

6,952,228 


1876-7. 
33,076,285 
5,540,840 


38,649,200    29,713,200    31,513,000 


Total 76,460,009     83,399,401    82,225,980    70,130,125 

Deduct      exports      or 
wheat  and  flour 1,202,181      1,517,919      1,476,174         767,308 


Result 75,257,828    81,881,492    81,749,806    69,362,817 


Av'ge  price  of  English 

"file  ■  "       " 


403.  6d. 


wheat  for  the  season.      46s.  Sd. 
Visible  supply  of  wheat 
in  the  U.  S bush.  19,600,000    13,930,000 


51s.  Id. 
6,254,000 


528.  5d. 


EnscIItih   market    Heports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — ^The  bullion  in  the  Bank 
of  England  has  decreased  £63,000  during  the  week. 


sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

June 

June 

June 

June 

July 

July 

'             26. 

28. 

29. 

30. 

1 

2. 

Silver,  peroz d.  52%, 

521I16 

52iiia 

521I18 

52Uie 

521U8 

Consols  for  money OS^ie 

989ir 

989l6 

989l8 

989i8 

981318 

Consols  for  account ....  989i6 

989i6 

989i6 

989,6 

98% 

981516 

U.  S.  58  of  1881 105=8 

105  V 

106 

10578 

106 

IO6I9 

U.  S.  4ias  of  1891 112% 

112ifl 

II214 

112% 

113 

11278 

U.S.  4s  of  1907 110% 

IIOI3 

llOifl 

110% 

110% 

llO's 

Erie,  common  stock 4 1 1^ 

43% 

44% 

4314 

4078 

42 13 

nimois  Central 109ia 

IIOI4 

IIOI3 

109 

1081a 

Pennsylvania 5519 

55% 

55% 

5512 

55% 

Philadelphia&  Reading,     a  Ss 

9% 

914 

9 

71a 

New  York  Central 134 

I3312 

1331a  xl32ia 

132 

131% 

Liverpool  Cotton  Market.— See  special  re 

port  on 

cotton 

Liverpool  Breadstuffs  Market.— 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

».    d. 

«.     d. 

s.    d. 

«.    d. 

«.    d. 

«.    d. 

Flour(er.  State)^cent'1.13    6 

13    6 

13    3 

13    3 

13    3 

13    3 

Wheat,  No.  l.wh.lOO  lb.  9    7 

9    7 

9    5 

9    5 

9    4 

9    4 

Spring,  No.  2...      "        9    4 

9    4 

9    3 

9    3 

9    2 

9    2 

Wlutcr,West.,n.      "       9    8 

9    8 

9    7 

9    7 

9    6 

9    6 

Southern,  new .      "        9    9 

9    9 

9    8 

9    8 

9    7 

9    7 

Av.Cal.  white..      "        9    7 

9    7 

9    0 

9    0 

9    0 

8  10 

California  club.      "     10    1 

10    1 

9    8 

9    8 

9    8 

9    6 

Coru,mlxed,We8t,<Bcnt'l  5    0 

4  111a 

4  10 

4  10 

4  101a 

5    0 
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Idverpooi  I'rovisions  Market. — 

Sat.       Mon.  Tuco.  Wed. 

«.    d.     ».     d.  ».    d.  t.     d. 

Pork, West. mess.. ¥l)bl.. 57    0     .'57    0  57    0  CO    0 

Bacon.  loiiK  clear, cwt.. 30    0     36    0  3.5    0  3a    0 

Slioit clear "      37    (i      37    8  37    3  37    O 

Beet,  pr.  mess,  !p  tierce. 6 1    0     01    0  01    0  01    0 

I*ni.  prime  West,  ^owt.37    3      37    0  30    0  30    0 

Cheese.  Aiu.  clioice   "    50    0     48    0  4i    0  40    0 
London  Petroleum  Market. — 

Bat.       Moil.  Tues.  Wed. 

rf.            (1.  d.  d. 

Pet'lenm.ref.  ^gal.71437'3        8         ..  a   ..  ..  ®   .. 

Pet'leum, spirits  "..»....   ®    ..  .   a>    ..  ..  ®    .■ 


Tliurs. 
«.  d. 
CO  0 
3r>    0 


Frl. 
«.    d. 
CO    0 
3.5    « 


37 
00 


TUurs. 

rf. 

..    ®    .. 


30    9 
52    0 


Frl. 


Imports  and  Exports  for  thb  Webk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  19,218,221 ,  against  $7,805,490  the  pre- 
ceding week  and  $11,945,215  two  weeks  previous.  The  exports 
for  the  week  ended  June  29  amounted  to  $9,163,891,  against 
$9,781,293  last  week  and  $10,802,522  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  June  24  and  for  the  week  ending  (for  general 
merchandise)  June  25: 

FOBKION  IMPORTS  AT  KBW  YORK  FOR  THE  WEBK. 

1877.  1878.  1879.  1880. 

Dry  Goods $8-20.188  $720,932       $l,02i.«00      $1,885,303 

General  mdse...       7,394,252        3,256,580        4,295,391        7,332,858 


Total  week $9,220,740 

Prev.  reported..   162,964,617 


$3,977,512 
139,369,583 


.$5,319,994       $9,218,221 
118,222,039    218,675,359 


Total  s'oe  Jan.  l.$171, 133,337  $143,317,100  $133,542,633  $255,893,580 
In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  weeklater. 
The  following  is  a  statement  of  the  exports  (exclusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 

week  ending  June  29: 

EXPORTS  FHOM  NEW  YORK  FOR  THB  WEEK. 


1877. 
$1,439,242 
129,300,293 


1878. 
$7,107,529 
104,289,34:0 


1879. 

$0,273,033 

151,930,285 


1830. 

$9,103,891 

186,433,539 


For  the  week... 
Prev.  reported. 

Totals'ceJ.an.l.$133.945,335  $171,397,075  $158,253,303  $193,597,430 
The  following  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  ending  June  2G,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1880,  with  the  corresponding 
totals  for  several  previous  years: 
Jnno. 

24— Str.  Colon Punta  Arenas Am.  gold  coin..  $413 

24— Str.  Baltic Liverpool Mex.  silv.  dols.         40,095 

24- Str.  Niagara Havana Am.  gold  coin..         15,000 

Am.  currency..         10.000 

26— Str.  Main London Mex.  silv.  dols.         22,450 

Am.  silv.  bars.       201,500 


Total  for  the  week  ($334,045  silver  and  $15,413  gold) $350,058 

Previously  reported  ($2,304,430  silv.  and  $2,073,174  gold).  ..   4,377,910 


Tot.  since  Jan.  1,  '80  ($2,039,08 1  silv.  and  $2,083,387  gold)  . .  $4,727,968 


Same  time  in— 

1879 $11,134,081 

1878 8,601.356 

1877 20,282.681 

1876 30,022,112 


Same  time  in- 

1875 $52,165,429 

1874 28. 912,782 

1873 28.201,646 

1872 39,202,436 


Same  time  in— 

1871 $46,441,084 

1870 18,185,566 

1809 15,541,440 

1808 51,350,825 

The  imports  of  specie  at  this  port  for  the  same  periods  have 
been  as  follows: 
June. 

21— Str.  Colon    U.  S.  of  Colombia...  Am.  silv.  coin.. 

21— Str.  Muriel British  West  Indies. For.  gold  coin.. 

21— Str.  Bermuda British  West  Indies. For.  gold  coin.. 

21— Str.  Saratoga Cuba Am.  silv.  com.. 

„,    ^  For.  silv.  coin . . 

21— Str.  Ailsa U.  S.  of  Colombia.. .Am.  silv.  coin.. 

„  Gold  dust 

22— Str.  C.  of  New  York. .Mexico Am.  silv.  coin.. 

Am.  gold  com.. 

For.  silv.  coin.. 
24— Str.  C.  of  Austin British  West  Indies.  Am.  silv.coin 


-.    „^    .,  ~  Am.  gold  coin.. 

24— Str.  Labrador Prance Am.  silv.  coin.. 

„„    „  ,^     Am.  gold  coin.. 

26— Bohr.  Eddie British  West  Indies. Am.  silv.  coin.. 

„.  For.  gold  coin . . 

28 Cameo British  West  Indies. Gold  bars 

26— etr.  Acapulco U.  S.  of  Colombia... Am.  silv.  coin.. 

Silver  bullion.. 

Am.  gold  coin.. 

Gold  bars 

Total  for  the  week  '$49,754  silver  and  $23,114  gold) $77  808 

Previously  reported  ($2,730,801  silv.  and  $1,785,014  gold)  ..   4,515.815 


$1,020 

1.054 

1,023 

1,000 

7,183 

1,324 

120 

100 

900 

36,992 

1,040 

300 

242 

1,053 

197 

14 

22,150 

170 

480 

200 

700 


Tot.  slnceJan.  1,  '80  ($2,780,555  silv.  and  $1,813,128  gold)  ..$4,.593,083 


Same  time  in — 

1879 $5,409,973 

1878 12,927,437 

1877 7,379,001 

1876 2,170,914 


Same  time  in 

1875 $7,371,021 

1874 2,.501,781 

1873 2,738,782 

1872 755,540 


Same  time  in— 

1871 $3,219,930 

1870 7,232,231 

1809 9,071,486 

1868 3,971,151 

The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  oast  week: 


June  26... 

"      28... 

"      29... 

"      30... 
July     1... 


Total. 


Receipts. 


711,398  83 
1,381,708  38 
4,143.468  96 

846,980  17 
1,045,003  30 
1,114,851|03 


9,243,530  09 


Payments. 


1,222,599  23 

019,4.58  20 

880.830  01 

759,377  96 

4,001,2)^7  12 

4,350,717  17 


11,897,275  69 


Balances. 


Gold. 


88,210,056  29 
83,663,088  74 
91.782,001  43 
92.180,460  81 
89,040,192  CO 
80,570,404  91 


Currency. 


7,340,758  83 
7,049,430  57 
7,793,730  83 
7,482,899  70 
7,003,944  09 
0,837,805  64 


— The  advertisement  of  the  6  per  cent  a  uarterly  coupon  bonds , 
recommended  by  Messrs.  Clark,  Post  &  «Iartin,  will  be  found 
this  week  in  the'CiiRONiCLB.  These  bonds  are  secured,  firstly,  by 
the  direct  obligation  of  leading  railroad  companies;  secondly, 
the  capital  stock  of  the  Railroad  Equipment  Company,  which 
pays  dividends  of  10  per  cent  per  annum;  thirdly,  absolute 
ownership  of  the  rolling  stock  vested  in  the  bondholders  until 
fully  paid.  Investors  will  find  these  securities  worthy  of  their 
careful  investigation. 

— Messrs.  Levy  &  Borg  call  the  attention  of  investors  to  Mem- 
phis &  Little  Rock  RR.  Company's  first  mortgage  bondH,  due  in 
1907,  interest  4  per  cent  for  ten  years  and  8  per  cent  for 
twenty-five  years.  The  amount  of  mortgage  is  only  |3,600,000, 
and  the  length  of  road  13.1  miles.  This  road  is  now  owned  by 
the  St.  Louis  Iron  Mountain  &  Southern,  and  the  net  earnings 
are  said  to  be  largely  in  excess  of  the  interest  charges.  The 
bonds  are  offered  at  92  and  accrued  interest,  and  as  an  8  per 
cent  bond  are  cheap, 

— The  first  mortgage  sinking  fund  6  per  cent  bonds  of  the 
Nevada  Central  Railway  are  for  sale  by  Me.ssr8,  Hatch  &  Foote, 
and  are  recommended  by  such  prominent  houses  and  parties  as 
Messrs.  Phelps,  Stokes  &  Co.,  Benj.  B.  Sherman  and  others. 
We  understand  this  road  now  earns  more  than  enough  to  pay 
all  its  interest  obligations,  making  these  securities  at  97^  and 
accrued  interest  a  cheap  purchase. 

— Messrs.  R.  T.  Wilson  &  Co.  give  notice  in  our  advertising 
columns  that  East  Tennes.see&  Georgia  RR.  6  percent  bonds,  due 
July  1, 1880,  will  be  purchased  at  their  par  value,  or  the  rail- 
road company  will  exchange  them,  dollar  for  dollar,  for  the  7 
per  cent  first  mortgage  bonds  of  the  Western  North  Carolina 
Railroad,  being  a  lien  upon  said  road  at  the  rate  of  $6,000  per 
mile. 

— Attention  is  called  to  the  fourteenth  serai-annual  dividend 
or  interest  of  the  old-established  Citizens'  Savings  Bank,  at  the 
rate  of  5  percent  per  annum  on  suras  up  to  $1,000,  and  on  sums 
in  excess  of  $1,000  4  per  cent,  payable  on  and  after  July  20, 
1880,  The  bank  furnishes  books  to  depositors  in  English,  Ger- 
man and  French. 

— Messrs.  Winslow,  Lanier  &  Co.  publish  the  largest  list  of 
interest  and  dividend  payments  in  July  of  any  establishment  in 
this  city.  A  reference  to  their  advertisement  in  another  column 
will  show  the  large  number  of  railroad  and  municipal  bonds 
and  stocks  on  which  the  interest  or  dividends  are  paid  at  their 
banking  house. 

— Messrs.  Robins,  Powell  &  Co,  and  Closson  &  Hays  are 
offering  the  first  mortgage  7  per  cent  40-year  gold  bonds  of  the 
Richmond  &  Allegheny  Railroad  Company.  The  mortgage  is 
a  first  lien  on  about  250  railes  of  railroad  in  Virginia,  and  upon 
the  property  and  franchises  of  the  Jaraes  River  and  Kanawha 
Canal. 

— Mr.  R.  P.  Flower,  Treasurer  of  the  Chicago  St.  Paul  Minne- 
apolis &  Omaha  Railroad  Company  gives  notice  of  the  terms 
upon  which  certificates  of  stock  will  be  issued,  in  accordance 
with  the  consolidation  agreement  and  the  resolution  of  the 
executive  committee,  on  and  after  June  30,  1880. 

— The  Metropolitan  Savings  Bank,  Nos.  1  and  3  Third  Avenue, 
opposite  the  Cooper  Institute,  has  declared  its  semi-annual 
interest  on  deposits,  at  the  rate  of  5  per  cent  per  annnm  on 
sums  under  $500  and  4  per  cent  per  annum  on  sums  over  $5(X). 

— The  coupons  of  the  first  mortgage  bonds  of  the  Central 
Pacific,  Western  Pacific  and  the  California  &  Oregon  railroad 
companies,  due  July  1,  will  be  paid  at  the  office  of  Messrs.  Fisk 
&  Hatch. 

— The  attention  of  investors  seeking  prime  railroad  bonds  is 
called  to  the  list  in  our  advertising  columns  of  Mr.  Charles  T. 
Wing,  who  is  probably  one  of  the  best-posted  dealers  in  the 
"Street." 

— Mr.  P.  J.  Goodhart  calls  the  attention  of  investors  to  a  line 
of  securities,  among  which  will  be  found  such  as  American 
Union  Telegraph  Company,  Missouri  County  Bonds,  &c. 

— The  Continental  National  Bank  has  just  declared  its  forty- 
third  dividend,  of  3^  per  cent,  payable  July  1,  1880. 


B.\NK[.\G  AND  FI.WNCrAL. 

FISK    «c    HATCH, 

BANKERS    AND   DEALERS    IN   GOVERNMEXT    BONDS. 

And  other  desirable  In\  estment  Securities, 

No.  5  Nassad  Street,  New  York. 


Buy  and  sell  all  issues  of  Government  Bonds,  in  hu'ge  or  small  amounts, 
at  current  market  prices,  and  will  be  pleased  to  furnish  information  la 
reference  to  all  matters  connected  with  Investments  in  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-olass  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission ,  at  the 
Stock  Exchange  or  In  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchant*  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  W8 
collect  U.  S.  coupons  and  registered  Interest,  and  other  coupons,  divi- 
dends, &c.,  and  credit  without  charge. 

IdE^  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  mall  or  Telegraph,  to  buy  or 
sell  GoTernmeut  Bonds,  State  and  Railroad  Bonds,  Bank 
Stocks,  Railroad  Stocks,  and  other  securities. 

Wo  have  issued  the  Seventh  Edition  of  "  Memoranda  Concerning 
Government  Bonds,"  copies  of  which  can  be  had  on  application. 

FISK  ti.  HATCH. 
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No  national  banks  org»n"ed  daring  the  paat  week. 


DIVIDENDS. 

The  followlait  dlvldendg  bave  recently  been  aunonnced : 


Name  ot  Company. 

Rkilroada. 

AttlelKiroiiKU  Braueh 

Concord  \-  Portfinioiitb  (Kuar.)  — 

llaiinnml  &  8t.  Josipli  pref 

BoiiKUtonlo  prcf.  ((|iiui-.) 

Luke  i<liui-e  &  MU'hUau  Soutbern. 

MiobiKun  Contrnl 

Patersoii  &  HiidBon  Kiver 

Putersoii  A  Ramapo 

Pitt«.  Ft.W.A  C.  Hpec.  guar,  (quar.) 
Pitts.  Ft.  W.  *  Clue.  rcR.  (quar) . . . . 

Pltt«Hi'Ul  &  Nortb  Adains 

Portland  Saco  &  Portsmouth 

■Waru  Kivor  (guar.) 

Bank*. 

Bank  of  tbc  MotroiwUs 

Bank  of  North  Amcrloa 

Chatham  National 

Continental  National 

Island  City 

Long  Island  (Bixioklyn) 

Second  Natloiml 

Insurance. 

Franklin  &  Enuiorium  Fire 

HanovcrFire 

Howard 

Mercantile  Fire 

New  York  City 

Niagara  Fire 

Park  Fire 

Peoples'  Fire 

Star  Fire 


Per 
Cent 


$3  50 
3»« 
3 

$2 
4 
i 
4>« 

4>3 

1^ 
1% 
21a 

3I3 

31a 

3 

3 

3»a 

3 

3 

5 

5 
5 
5 
3Hi 

7 
R 
5 
5 


When 
Payable 


July  1 
On  dera 
Aug.  2 
July  15 
Aug.  2 
Aug. 
July 
July 
July 
July 
July 
July  15 
July    7 


July  12  to  Aug.  4. 
July  6  to  July  15. 
July  5  to  Aug.  5. 
July   5   to   Aug.  5. 


July  1 

July  1 

July  1 

July  1 
On  dcm 

July  1 

July  1 

On  dem 

On  dem. 

On  dem. 
July    6 

On  dcm. 
July  1 
July  1 
July    1 

On  dem 


Books  Closed. 
(Days  inclusive.) 


June  27  to  Juno  30. 
June  27  to  June  30. 


FRIDAY,  JBliY  2,   1880-5  P^.  M. 

The  Money  Market  aud  Financial  Situation. — The  half- 
year  closed  this  week  with  considerable  animation  and  a  gener- 
ally healthy  tone  in  the  financial  markets.  Except  for  the  two 
or  three  large  failures  in  the  iron  trade,  and  the  suspension  of 
the  Philadelphia  &  Heading  Company,  the  past  six  months  would 
have  shown  a  record  in  the  small  percentage  of  failures— propor- 
tioned to  the  volume  of  business  transacted— which  could  hardly 
have  been  equaled  in  former  years.  The  conntrv  enters  upon 
the  second  half  of  the  year  1880  with  an  excellent  business 
outlook  in  nearly  every  direction  ;  and  if  the  crops  should  be 
so  large  as  to  make  low  prices  for  bread  and  cotton,  in  addition 
to  the  present  low  price  for  iron,  it  need  hardly  be  said  that  a 
superabundance  of  these  three  great  staples  would  not  give  any 
serious  cause  for  lamentation  to  the  country  at  large. 

The  money  market  showed  a  temporary  hardening  in  rates 
on  Saturday  last,  and,  to  a  less  extent,  in  the  early  days  of  this 
week,  but  4  per  cent  on  call  was  the  highest  figure  on  ordinary 
transactions,  and  for  the  range  on  all  business  2@4  per  cent  is  a 
fair  (j^uotation.  Prime  commercial  paper  of  two  to  four  months' 
time  IS  quoted  at  4@5  per  cent. 

The  Bank  of  England  statement,  on  Thnrsday,  showed 
a  decline  of  £63,000  in  specie  for  the  week,  and  its  reserve  was 
reduced  to  44%  per  cent,  against  52^  per  cent  the  previous 
week.  The  discount  rate  remains  at  2)^  per  cent.  The  Bank  of 
France  showed  a  decrease  of  1,750,000  francs  for  the  week. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  Jane  26,  showed  an  increase  of  $505,57.')  in  the 
legal  reserve,  the  total  surplus  being  $17,483,200,  against 
$16,977,625  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
•nd  a  comparison  with  the  two  preceding  years. 


1880. 
June  2G. 


Dlffer'nces  fr'm 
previous  week. 


$285.!)05.lOO 

(j5.210.100 

ly.li'iO.OOO 

277,770.800 

21,715,800 

$C9,442.700 
8(i,U23,900 


Deo. 
luc. 
Deo. 
Dec. 
Dec. 

Dec. 
luo. 


$170,000 

760,100 

74,900 

375,900 

348,300 

$93,975 
411,600 


1879. 
June  28. 


$253,.'575,.500 

19,660,400 

20,371,300 

226.113,600 

40,902,600 

$56,528,400 
60,569,000 


1878. 
June  29. 


bered  that  a  decline  in  rates  more  than  a  loss  of  tonnage  has 
heretofore  diminished  the  profits  on  the  trunk  lines.  There  has 
been  a  little  more  jumping  about  in  the  elevated  railroad 
stocks,  and  a  resolution  was  introduced  (failed  by  one  vote  only) 
to  reduce  the  fares  to  5  cents,  which  might  result  in  so  large  a 
reduction  of  the  income  of  the  Manhattan  Company  as  to  cause 
a  default  on  its  leases  ;  this  it  is  commonly  believed,  whether 
correctly  or  not,  would  be  acceptable  to  the  New  York  Elevated 
Dirfictoi^ 

The  St!  Paul  &  Omaha  stock  was  dealt  in  at  the  Board  to- 
day, and  sold  at  40@41.  This  new  stock  represents  the  con- 
solidation of  the  St.  Paul  &  Sioux  City,  the  Chicago  St  Paul  & 
Minneapolis  and  the  North  Wisconsin  roads. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.  DIst.  Tel. 
Atl.4Pac.Tel. 
Canada  South. 
Cont.ofN.  J.. 
Cent.  Pactac. 
Cliei.  A  Ohio. . 
Do  l8t  prf . 
Do  iiprt.. 
Chic.  A  Alton. 
Chlc.Bur.4Q. 
Chlc.M.4St.P. 

Do  pref. 
Chlc.4N.W.. 

Do  pref. 
C.R.I.4P.new 
Ch.St.L.4N.O. 
Chlc.St.P.4M. 
Clev.C.  C.4I. 
Col.Chlo.4I.C. 
DeI.4H.Canal 
Del.LacK.4W. 
Han.4St.Jo 

Do  pref. 
Hou«.&Tei.C. 
Illinois  Cent 
Lake  Brie*  W. 
Lake  Shore.. 
LouisT.4Nu3h 
Manhattan  — 
Mar.4C.lst  pf . 

Do  2d  prf. 
Mloh.Central,. 
Mobile40hio. 
Mo.Kan8.4T. 
Mor.4Kssea:.. 
Nash.Ch.4StL 
NewCent.Coal 
N.Y.C.&H.  K, 
N.Y.L.K.4W, 

Do  pref, 
N.Y.0nt.4W. 
Northern  Pae. 

Do  pref, 
Ohio  Central.. 
Ohio  4  Miss... 

Do       pref. 
Pacifle  Mail... 
Panama 
Phil.  4Read'g 
St.L.A.4T.H. 

Do  pref. 
St.L.I.M.480. 
St.1,.4  S.Fran. 

Do       pref. 

Do  Istprf. 
3t.P.4SlouxC. 

Do  pref. 
Sutro  Tunnel. 
Union  Pacific. 
Wal).St.L.4  P. 

Do  pref. 
West.  Un.Tel.  105 


$232,720,200 

16,311,900 

19,934,200 

205.965,600 

53,990,300 

$51,491,400 
70,308,200 


Loans  and  dls. 
Specie 

Circulation  .. 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Beserve  held. 

Burplufl $17,483,200  Inc.    $505,.575    $10,040,000    $18,816,800 

Railroad  and  MUcellaneons  Stocks—The  dtock  market, 
has  shown  considerable  animation,  with  marked  fluctuations, 
during  the  week.  After  opening  strong  on  Monday  and  Tues- 
day, tnere  wa.s  a  sharp  reaction  on  the  latter  day,  which  was 
continued  on  Wednesday  and  Thursday,  with  the  decline  led  by 
Erie,  which  sold  off  from  43M  to  39.  On  Thursday  afternoon  a 
quick  rally  took  place,  and  prices  advanced  1(§)3  per  cent  in  a 
snort  time,  and  the  better  tone  was  continued  to-day  with  some 
exceptions.  The  coal  stocks  have  not  been  influenced  much  by 
the  foreclosure  proceedings  taken  under  the  general  mortgage 
of  the  Philadelphia  &  Reading  Railroad,  and  the  Reading  stock, 
which  sold  this  morning  at  13%,  closes  at  15%.  If,  however,  the 
English  proposition  of  an  assetsment  of  $15  per  share  (30  per 
cent)  shall  be  carried  out  to 'raise  $10,000,000  for  the  floating 
debt,  It  is  likely  that  the  shares  may  yet  go  lower.  Aside  from 
Beading  matters,  the  event  of  most  interest  to  the  general  stock 
market  is  the  declaration  of  a  four  per  cent  semi-annual  divi- 
dend on  both  Lake  Shore  and  Michigan  Central.  This  makes  8 
percent  on  each  of  these  stocks  for  the  past  year,  and  by  means 
of  the  enormous  freight  business  east  from  Chicago  the  trunk 
lines  have  managed  to  keep  up  rates  way  into  mid-summer, 
although  the  quantity  of  grain  coming  forward  by  lake  and 
canal  js  also  quite  unprecedented.    It  is  always  to  be  remem- 


SaturdST.   Monday,    Tuesday, 
Juno  36.     June  28.     June  29. 


109 
108^ 


P3W  mn 

S0«  39Hi 

•105  106 

67W  69 

24  24 
128^  ViVH 

40  41*i 

80  07 
2m    2S^ 

27^^  27^ 

20M  21 

32j2  33?5 

74  74« 

39J<  40)^ 

IBM  I'PM 

21  21 

47"  48 

35  3Sii 

72  72 


112     112 

120^  121 

106 
985i 
IWii  109!^ 
108M  108>s 

55>|  558 
70  71K 
i»M  17 
78  78Jt 
80«  81  Ji 
S5>«  8,'>« 
74!^  74M 
B5^  mM 
;06?<  107ii 
SOU  SOM 
lOS  108^ 
-.24  125 
2»H    31% 


94W  am 

•Mii    21 
37^    3SH 

104Ji  104?^ 
&VH    70 
24       24 

129?^  129f( 
42  434^ 
67H  WH 
2m  289s 
27H  28M 
49J4  49H 
20«  20hi 
.13%  85^ 
74  75K 
40       42J^ 

•180   185 
19>^    WH 


30  3 

54  5 

71  7 

16  IfSii 

■75H  78M 

78.5(5  81 

33«  35M 

72^  74 

I0t»i  IO6H 
29W    30« 
107^1 108>« 
124     124 
30H    31?< 


02       04 

20^  20H 
36  38Vi 
lOS-^  105*( 

68«  ma 

24  24; ' 

128     129! 

41  43?i 

«7>s  70^ 

2»H  20is 

271i  27H 

4««  V) 

21  21 

32>i  35>i 

73^  im 

39^1  42H 

■180   185 

17M  19H 

21  21 

59%  »»« 


1«    „2 


73       73       72K    72« 
40^    4i'4\  40       40 


55  57 

653<  67>« 

72:4  72« 

18  18H 

112     112 
120^  121M 
tHH    80 
ll>bH  '06H 
9iH    «2I|; 
108^  lOSJi 
108     107 
23       30 
50       50 
68>^    71 
16H    15J< 
•HH    77>i 
775«    7U« 
32«    S4H 
72>^    73M 
•.,..    80 
105     105K 
2^       20H 
1065S  1075< 
124     124 
31       32M 
S'A     8>i 

02Ji    03!^ 
17M    W'4 

34>J  aoH 


27«    2»H 
2B-K    27H 


57  67M 
am  67 
71  71 
17H  }3,ii 
24  27 
18}^  21 
•110  '.12 
120     120 

78wi  ■<m 

105   105H 
91       91% 
108H  108% 
106>4  107 
28       aSii 


4»58 


32)s    33% 
7a>s   -avi 


16?(  17^, 

19  19 

UH  47 
'34 

48}^  48 

71%  71% 

40  40 


15M 

75}« 

78^ 

33 

72« 


105%I07H 
•12354  124 
SIH    32 


Wii    92)4 

Sa^    35X 
105     105J( 
58       58 
23       23 
123^(  :28K 
39       41 
64«    67M 
27^5    28 
2oH    28!4 
■DiH    48« 


91H    83 
38)5    SO-M    38"    39J6 


Friday, 
July    2. 


lex 

75W 


92)^    93 

I8)S  18H 
34)i  85)4 
105)4  105)4 
61       61 


48%  48?^ 

19  19 

32li  32% 

38%  S9Ji 


UH    16%    13ii    16)i 


45X 

35 

46 


88Vi    88%    87 


i% 


104 


1%      1%    JH 
88)4    S4)i    87 
S7ul  85X    37 
^   ,„>    --..        -  ,    655< 

105Vfs!l03!^  lOt'^jqOl);  104 


304|    S9M    30       , 

05%    68%    MH    689<1  831 


*  These  are  the  prices  bid  and  asked :  no  tiate  was  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Biu-1.  &  Quincy 
Chic.  Mil.  &  St. P.... 

Do           do  pref. 
Chic.  &  Northw 

Do  do  pref. 

*Chic.  Rockl.&Pac.. 
Col.  Chic.&  Ind.Ccnt. 
Del.  &  Hudson  Cana! 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo 

Do  do  pref. 

Illinois  Central.. - 
Lake  Erie  &  Western 

Lake  Shore 

Louisville  &  Nash  v.. 

Manhattan 

Michigan  Central — 
Missouri  Kan.  &Tex. 

Morris  &  Essex 

Nashv.  Chatt.  &  St.  L. 
N.Y.  Ceut.&  Hud.Riv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  Pacifle 

Do  pref. 

Ohio  &  Mississippi  .r 

Pacifle  Mail 

Panama 

Phila.  &  Reading... . 

St.L.Iron  Mt.&South 

St.  L.&  San  Francisco 

Do  pref. 

Do     1st  pref. 

Onion  Pacific 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 
Week, 
Shares. 


5,460 

181,354 

2,5:0 

2,370 

97,646 
2,715 

29,230 
1,510 
4,906 
7,995 

25,190 
166,760 

19,900 
9,400 
5,085 
8,9,50 
102,490 
1,900 

39,999 

34,041 

94,610 
1,830 

18,700 

16,400 
424,710 

20,450 
5,070 
5,848 

55,840 
102,765 

32,850 

20,640 

1,050 

1,500 

775 

17,353 

25,814 

52,235 

85,703 


Range  since  Jan.  1, 1880. 


Lowest. 


40  May  17 
45  May  25 
99^2  Jan.     2 

113  June  2 
OOI2  May  25 
99  May  10 
87>aMay  11 

104     Feb.  10 

lOOi^Junell 
9i2May  11 
60  May  23 
68»3May  25 
22^8  May  25 
631a  May  25 
9913  Jan.  2 
20i4May  11 
95  June  2 
86%  Jan.  8 
24  May  18 
75  May  17 
2818  May  25 

100  May  24 
471a  June    1 

122  May  11 
30  June  1 
47  May  25 
20  May  11 
39%  May  24 
23  Mav  23 
27>a  May  17 

168  Jan.  2 
1314  July 
3414  May  25 
25i4May  11 
33  May  11 
60  May  11 
80  May  11 
261a  May  25 
5II4  May  25 
86%  June    2 


Highest. 


74 lo  Jan. 

90 14  Mar. 
116  Mar. 
132     Jan. 

83%  Mar. 
107  la  Mar. 

97  Mar. 
llOia  Mar. 
204     Jime 

2518  Jan. 

86%  Mar. 

9478  Mar. 

421a  Feb. 

76  Feb. 
110     Mar. 

38%  Mar. 
lllifiMar. 
1641a  Apr. 

571s  Mar. 

9618  June 

4914  Jan. 
llOia  Feb. 
128  Mar. 
137     Mar. 

48^8  Feb. 

7379  Feb. 

36     Jan. 

60     Jan. 

441a  Mar. 

62  Miir. 
190     Apr. 

72%  Jan. 

66     Feb. 

48     Fob. 

6O14  Mar. 

831a  Mar. 

97%  Jan. 

48     Jan. 

72=8  Jan. 
1161a  Feb. 


Range  for 
Year  1879. 


Low.  High 


45 14 
33I3 
75 
nils 
34% 
74% 
49% 
7078 


8  119 


5 
38 
43 
I314 
34 
79 14 


4  tl6 

4j   67 

2i   35 

16!   35 

28     7334 


5% 
75% 
35I3 

112 
21% 
37I3 

;16 

;44i4 

7% 
10% 
123 


78 1« 

897, 

IOOI4 

1341s 

82ie 

102* 

94i« 
108 
150i« 

28 

8918 

94 

41 13 

70 1< 
100% 

281a 
108 

891a 

72 14 

98 

35% 
1041a 

83 
139 

49 

78% 

401a 

65 

33% 

3913 
182 


13 

56 

3% 

53 

4% 

601a 

9% 

78% 

57I2 

95 

116 


*  Lowest  price  is  here  for  now  stock,  sold  for  first  time  Jiuie  11. 
t  Range  from  Sept.  25.    t  Range  from  July  30. 

Cnlted  States  Bonds — The  prices  of  Government  bonds  have 
been  very  firm  on  a  moderate  business,  and  108%@108%  is  the 
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closing  qaotation  for  the  four  per  cents,  ex-Jaly  coupon  of  1 
per  cent.  The  purchase  of  only  $1,000,000  of  boncfc  by  the 
Treasury  on  Wednesday,  and  the  suggestion  that  purchases 
may  be  discontinued,  or  be  of  small  amounts  in  July,  ha.s  had 
little  effect  on  prices.  The  offers  to  sell  bonds  at  the  Sub- 
Treasury  on  Wednesday  amounted  to  $2,878,G50,  of  which 
$1,000,000  were  accepted,  as  follow.s:  §50,000  6s  of  1881,  107  33@ 
107-44;  $25,000  5s  of  1881,  103-62;  $10,000  6s  of  1881,107-33; 
?9,000  6s  of  1S80,  105-10;  $25,000  6s  of  1881,  107-25;  $130,000  5s 
of  1881, 103-68@103-72;  !s;96,350I53  of  1881,  103-74;  $50,000  6s  of 
1881,  107-20;  $12,000  6s  of  1880,  105-11;  $100,000  6s  of  1881, 
10719;  $188,000  5s  of  1881,  103-67;  $26,000  5s  of  1881,  103-56; 
§8,650  6s  of  1881,  107-30;  $270,000  5s  of  1881,  ]03-64@103-74. 

The  closing;  prices  at  the  New  York  Board  have  been  as  fol- 
lows : 


68, 1880 reg. 

6e,  1880 coiu). 

68,1881 re«. 

6s,  1881 coup. 

68, 1881 reg, 

58, 1881 coup. 

Alas,  1891 rex. 

4>S8, 1891 coup. 

4a,  1907.. res, 

48,  1907 coup, 

68,  our'cj-,  1895. .rcR, 
68,  cur'cy,  1898. .reg. 
68,  our'cy,  1897. .reg. 
68,  cur'ey,  1898. .rcg. 
68,  our'cj,  1899.. Teg. 


June 

June 

Juno 

June 

July 

20. 

28. 

29. 

30. 

1. 

•102 

•102 

•lOlTg 

•102 

♦101% 

'105 

•105 

•104T8 

♦105 

•x013i 

•104 

104 14 

lOli* 

•1041a 

•104 

♦107 

•107- 

107Je 

•IO7I8 

•x04ifl 

•1033el*103  381*10338 

•10358 

•x0238 

♦10338!n0338    10312 

103»8 

10388 

100  !|1'*109  34*10908 

♦109% 

•log-'s 

109^  *I09^ 

•109  5e 

109% 

•lOOTg 

*107^,*108i6 

*108i8 

10314 

108 14 

lOSTs'lOOJs 

10918 

♦109 1«, 

X0838 

•123 

'123 

123 

•123 

•123 

•123 

•123  >a 

'123 

•123 

♦12312 

•124 

•123 13 

•123 

♦123 

♦124 

*124ia^l24 

•123 

♦123 

♦12412 

•12.'5     ,'124ia'«123 

♦123 

♦125 

July 
2. 

'101% 
101% 

lOllg 
10418 

-10238 

103  ■'8 

109Tfl 

♦loiCe 

10818 

10,914 

123 

124 

124 

I24I2 

120 


-I-atCHt  eamiuKK  reportoil. —  ^Jan.  1  to  latest  dat«.- 


♦  TI1I8  Is  the  price  bid :  no  sale  was  made  at  the  Board 
State  and  Railroad  Bonds — State  bonds  have  been  inac- 
tive with  very  few  transactions.  Louisiana  consols  sold  at 
46^  ;  the  new  North  Carolina  4  per  cents  of  1910,  put  on  the 
New  York  Stock  Exchange  list,  are  quoted  at  60  bid,  and  the 
amount  of  these  bond.s  issued  to  date  is  given  as  $3,618,511. 
Railroad  bonds  have  been  active  on  a  well-distributed  business. 
The  demand  for  investments  is  pu.shing  up  so  far  the  prices  of 
all  good  bonds  that  the  second-class  bonds  are  much  sought 
for,  and  are  generally  advancing.  Among  the  speculatives 
Erie  2nd  consols  have  been  the  most  active,  as  usual,  and  during 
the  week  about  $6,000,000  of  these  bonds  have  changed  hands 
within  a  range  of  90%  to  87%,  closing  at  88%  ;  the  funded  5 
per  cents,  secured  by  the  same  mortgage,  sell  about  5  per  cent 
lower. 
Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction: 

Share 


WcM'k  or  Mo.       1 880." 

Cin.  *  Bprinftt.  ..3d  wk  June  $16,376 

Clev.  Col.Cln.<5cI.3dwkJuue  80,460 

Clcv.  Mt.V.  ii  I)e\.:u\  wk  Juno  8,400 

Dcl.&  Il.Can.,  I'a.  Div. .  May.  91 ,372 

Denver  ic  Kio  Gr  3d  wk  Juue  72.334 

Denv.S.P'k&I'uc.Mayl 223,003 

I)et.  Laus.  &  Xo.  .2d  wk  Juno  20,.'>3« 

Dul)u<|uc&8.Clty.3dwkJuue  18,378 

Ea«loru May 227,415 

Klint  ,k  I'ere  Mar. 3d  wk  Juno  30,307 

Gal.  Uar.&  San  A.April 95,264 

GnuidTiunk.Wk.end.J'ncl9  198,875 

Gi't  Wc«teni.Wk.eud.J'nol8  89,145 

H:inniljiU&Ht.Jo,3d  wk  June  42,.'531 

Houst.  &  TcxaH  C.  .May 1 88, 120 

IlllnoisCen.  (111.). May 497,134 

Do        (Iowa).  May 129,720 

Indiana  Bl.  ife  W. .  2il  wk  June  20,940 

lut.&Gt.  North.. 3d  wk  June  22.091 

K.  C.  Ft.  S.A  Gulf  .2d  wk  Juno  18,074 

Kan8.C.Law.<St  So.2  wks  June  24,720 

Lake  KHe&  Weat.2d  wkJune  23,538 

Little  Kk.&  Ft.  S. May 21,471 

Louisv.  &  Nashv.3d  wkjunet  149.600 

Minn.  &  St.  Louis .  2d  wk  June  1 3,105 

Mo.  Kan.(ScTexa8.3d  wk  Jiiue  77,337 

Mobile  &  Ohio ....  3d  wk  June  26,270 

Na«hv.  Ch.&St.L.  May 158,839 

N.  Y.  c$!  Canada..  May 53.4k3 

N.  Y.  Cent.  &  Hud. May   2,540.908  2.211,011  13,089;ooi  ll,135;i45 

N.Y.  L.EiieA;  W.April 1,643,151  1,372,7.55    5,836,709    5,034,099 

N.Y.&N.  EuKrd.J'nelto23    137,874     128,089         

Northeru  Central.  May 329,788     317,508    l,79<i,.'')97 

Northern  Pacific  .  May 207,700     204.195        648,702 

Osd.  &L.  Chaiup.3dwkJuue  10,803          8,454       199,074 

Pad.&Elizal)etht.2dwk  June  6,S82          5,113       161,882 

Pad.&Meniphi8..2dwk  Juue  3,594          3,146          88,015 


1879. 

$16,000 
62,014 
7,075 
02,274 
25,237 
44,854 
20,738 
19,569 

203,840 
17,693 
85,412 

147,833 
70,097 
25,978 

165,551 

445.332 

130,128 
23,363 
10,363 
14,009 
18,067 
10,814 
14,690 
71,570 
8,275 
63,004 
20.859 

139,524 
37,238 


1880. 

$384,351 

1,741,383 

193,123 

482,947 

954,234 

910,789 

50.\51S 

4-2.5,523 

1,091,821 

707,181 

4,.'i.'-jiV,823 
2,19().6<(1 
1,078,003 
1 ,2(i.i,5l>4 
2,278.917 
631,870 

676,274 
489.406 
300,280 

l''70,2V8 
3,494,406 
204,620 
l,881,Oi)l 
008,256 
880,550 
273,746 


1879. 

$289,830 

1,392,163 

170,774 

468,227 

180,.V09 
428.091 
394,728 
901,391 
499,300 

3,864',39i) 
1,891,08a 

863,433 
1,038,876 
2,068,289 

579,035 

657,291 
:«0,758 
183,407 

106.441 
2,354.430 
176,765 
1,175.643 
829,836 
732,840 
153,831 


1,519,213 
510.498 
133,642 
118,622 
67,892 


Pennsylvania  ....  May 3,417,9 1 0  2,708,695  16,2 1 2,595  13,023,248 


167,412 
1,443,774 
3,836,720 

167,.i>93 


1,142,539 
2,876,222 


688.913 

583,491 

288..3-20 

2,540,132 

1,068,330 

206,147 

1,316,8.59 

603,709 

128,006 


503,591 
375,415 
240,375 
1,883,428 
494,440 
151,329 


110  Ohio.  &  Can.  So.  RR.14%®14i4 
Bonds. 

$5,000  City  of  New  Y'ork  5.s, 
Kold  consol.  stock,  due 
1928 106  and  int. 


Bonds. 
$2,000  City  of  Brooklyn  73, 
biidijc  bonds,  due  1902..  120 
3,200  Lehigh  &  Wilkcsbarre 
Coal  Co.  6  per  ceut  mort. 

bond,  1883 C8I3 

Excliange.— Foreign  exchange  has  nothing  in  the  situation 
to  give  any  support  to  prices,  and  bankers'  rates  are  again  re- 
duced. The  exports  of  produce  are  very  large,  and  these,  with 
a  pretty  steady  foreign  demand  for  our  railroad  securities, 
keep  down  the  rates  of  exchange.  On  actual  business  to-day 
bankers'  60  days  sterling  sold  about  4  84 1;^  and  demand  bills  at 
4  86/^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
>^,  selling  ^premium;  Charleston,  buying  ^premium,  selling 
A  premium  ;  New  Orleans  commercial,  100  premium,  bank 
250  premium;  St.  Louis,  par;  Chicago,  60c.  discount  and 
Boston  par. 
Quotations  for  foreign  exchange  are  as  follows  : 


Peoiia  Dec.  &  Kv.  May 40,800 

Pliiladcl.,.fe  Erie. .May 311,470  264r409 

Phlla.  At,  Reading. M;u-eh 1,457,322  1,041,142 

Pitts.  Tituav.  &  B.April 55.700  41,701 

Ports.Gt  F.&Con.May 14,476  10,416 

Rensselaer  &  Sal-.  May 141,392  130,308 

St.L.Alt.&T.H.  ..3d  wk  Juno  21,516  14,779 

Do       (brch8).3dwkJuno  10,150  8,.530 

St.L.IronMt.&S.SdwkJuno  99,200  88,826 

St.L.  &Svu  Fran.  3a  wk  June  41,742  20,848 

St.PauI&Duluth.May 57,715  50,002 

8t.P.Minu.&Man.2dwkJune  ;  60,013       

8t.P.iul<kS.0ity..2dwkJuue  22,656  22.204 

Scioto  Valley 3dwkJuno  4,576  3.912 

TPX.-18&  Pacific. 3d  wk  June  38,189  28,021 

rol.Peoria&War.SdwkJune  29,876  26,915 

■Juion  Pacific....  11  dvs  May  610.000  518,000 

Wab.  St.L.  &Pao.3dwkJune  243,121  120,410 

Wisconsin  Ceut...  1st  wk  Apr  22.044  15,338 

Wisconsin  Valley. 4thwkApr  9,711  4,744 

•  Includes  North  Wisconsin. 

t  Aliloage  last  year  was  85  n>.i!e3,  airainst  147  n)ile8  dot 

I  Since  June  1,  1880,  includes  earnings  of  the  N.  O.  Mobile  &  Texas 

new  York  City  BanR«. — The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
weeli  ending  at  the  commencement  of  basinesson  June  26,  1880. 


6.i4,089 
5,890,997 
5,097.446 


450,613 
119,033 

537,-250 
4,693,302 
3,363,784* 


108,919         49,037 


Banks. 


Jdly  2. 


Prime  bankers'  sterling  bills  ou  London. 
Good  bankers'  and  prime  commercial.. 

Good  couiuiercial 

Documentary  commercial '*' 

Paris  (francs) ..'. 

Antwerp  (francs) 

Swiss  (fiaues) ] 

Amstei'dam  (guilders) 

Haiuburg  (reichm,irks) 

Frahkf ort  (reichmarks) 

Bremen  (reichmarks) 

Berliu  (reichmarks) 


Sixty  Days. 


4  84 
4  84 
4  83 

4  82 

5  25 
5  25 


■34  85 
■34  8414 
'a>4  83i2 
■34  83 
®5  22I3 
■352213 
5  2334®5  21-^8 
39=83    40 
93%®    9453 
9334®    9453 
93%®     94=8 
9334®     9458 


Demand. 


48614348712 
4  86  -34  8612 
4  85    -34  86 

4  85    ®4  86 

5  21i4®3  20 
52II435  20 

5  20=8®5  193a 
40%®  40I4 
95     ®  " 

95  ® 
95  ■® 
95     ® 


95 14 
95'-4 
95 14 
95I4 


The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  dates  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 

^Latest  earnings  reported. — ,  ^Jan.  1  to  latest  date.^ 


Week  or  Mo. 

Ala.Gt.  Southern. .May 

Albanv  &  Susq  . .May 

Atch.Top.  &  S.  Fe.4th  wk  Apr 

Atl.  &  Char.Air-L. April 

Atl.  &Gt.West. .  ..May 

Atl.  Miss.  &  Ohio.  May 

Bur.C.Rap.&No.  .3d  wk  June 
Burl.&Mo.R.in  N.3d  wk  Apr. 
Cairo  Si  St.  Louis. 2(1  wk  Juno 
Carolina  Central. May 
Central  Pacific... M.V 
Clies.  &Ohio May 


1880. 
$44,145 
109,405 
172,300 

52,916 
349,010 
131,407 

33.334 

49,123 
7,121 

23,511 
1,731,000  l,579;59i 
199,443      178.824 


1879. 
$30,438 

84,473 
133,389 

52.816 
317,143 
130,979 

20,651 

40,861 
4,179 

23,587 


CIiicagoA  Alton  .3d  w'k  Juue    155,439      121,137 

Chic.  Burl,  i  Q.  April 1,260,319  1,018,755 

Chio.Cl.Dub.&M.  Itliwk  Apr      16,833  8  175 

Chic.  &  East.  111.  3d  wk  June  25,743  19  077 
Chio.Mil.&St.  P.3dwkJuue    185,000     185,773 

Chic.  &.  Noithw..May 1,794,700  1,433.365 

*Chlc.St.P.&Min.3d  wkJunc  20,.5O6  22  794 
Chic.  &W.  Mich. .2d  wk  Juue  13,056  10,582 
Cin.  Ham.  &  D...AprU 197,048     170,140 


1880. 

$243,946 

551,389 

2,277,500 

300,113 

2,036,86* 

768,750 

933,919 

659,521 

161,346 

191,731 

6,749,539 

1.044,780 

3,244,529 

5,095,021 

201.225 

510,833 

5,157.000 

6,737,313 

656.336 

354,488 


1879. 
$164,089 
418.116 

1,738,629 
230,310 

1,583,137 
613,239 
622,950 
518.254 
100,793 
179,645 

6,412,320 
664.331 

2,080,706 

4,177,968 
151.349 
371,973 

3,800,239 

5,567,245 
522.536 
270,639 


New  York 

.Muii.'uittan  Co.. 

.Merchimts 

.Vlecliuiiics' 

Uniiin 

America 

PhiBuix 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Excb, 
Gallatin  Nation'l 
ButcIiers'&Drov. 
Mechanics'  &  Tr 

Greenwich 

Leatlier  Man'f  rs 
Seventh  Ward.. 
StKtonf  N.York 
American  Gxch. 

Commerce 

Britadwav 

Merc:intiie 

Pacittc 

Republic 

Chatham 

People's 

North  America., 

Uunover 

Irvinj; 

Metropolitan 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchange.. 

Continentai 

Oriental 

Murine 

Importers'  &  'Tr.. 

Park   

Mech.  Hk^.  Ass'n 

Nortli  River 

East  River 

Fourth  National. 

Central  Nat 

Second  Nation'l. 
Ninth  National.. 
First  National.. 
Third  National .. 
N.  Y.  Nat.  Exch.. 
Bowery  National! 
N.  York  County  . 
Germ'n  Amerlc'n 
Chase  National. 
Fifth  Avenue... 

Total 


Capital. 


2,000.000 
2,050,000 
2,000,000 
2,000,000 
1,200,000 
S.OOO.OOO 
1.000,000 
1,000,000 
1,000.000 
600,000 

300,000 

1.000,000 
1,000.000 

aoo.iKX) 

200,0(K) 
200,(X>0 
600.(XK, 

soo.ooo 

800,000 

5,000,000 

6,000,0(K) 

1,000.000 

1,000,000 

422,700 

1,600,000 

450,000 

412,600 

700,000 

1,000,000 

500,000 

3,000,000 

600,000 

1,000,000 

600,000 

500,000 

500,0(K) 

l.OOO.IHJO 

l.(X)0,000 

300,000 

400,000 

1,500.000 

2,000,000 

500,000 

240,000 

250,000 

3,200,000 

2.000.000 

300,0(X) 

760,000 

500,0(X) 

1,000,000 

!)00,000 

2,'50,0(X) 

2(K),IX)0 

750,000 

800.000 

100.000 


Average  amount  of 


Loans  and 
discounts. 


Specie. 


10,200,000 
6,2«4,000 
7.670.800 
B,64M,000 
♦,418.700 
8.267.700 
3.151.000 
8,598,500 

a.ioy.600 

1.637.800 
11.872,500 

3,l'66,900 

4,173.500 

1.432.000 
962.000 
U"J8.700 

2.788,200 
940,300 

3,591,800 
12,435.000 
10,408,600 

5,047,200 

3,471.300 

2,167.900 

5.750,300 

3,220,700 

1,843.200 

2,347,400 

7,550,400 

2,814,500 
11.368,000 

1.866.700 

2.272,70ti 

2.404,300 

2,202,600 

3.301.800 

4,4.S«.900 

6,690,100 

1.552,700 

3.127.000 

18,600.300 

15,362,800 

872.600 

859,400 

958,600 

16.163.500 

7.769.000 

2.5l7.000l 

4.418,900 
12.371.000 

9,1»4,360|  2,201,400 


« 

2,173,000 
2.029.100 
1,353,800 
1,106.000 
768,100 

1,775.500 
593.000 

4,212,100 
400,400 
219.600 

2,830,000 
687,700 
3117,800 
286,900 
101.000 
16.500 
272.400 
133,100 
458,000 

8,488.000 

6,326.800 
501.500 
476,900 
385.800 
627,5011 
652.301  i 
160,800 
274,000 

1.147,100 
394.60(1 

4.346.000 
316,100 
1 54.000 
617.700 
380,200 
080.000 
287,200 

1,319,200 

26,200 

881.000 

4,607,700 

3,032.200 
212.200 
30.800 
75.500 

3.214,800 

2,018,000 
440.000 

1.021,500 

3,4.53,100 


Legal 
Tenders. 


186,300 
24.000 
17,60(1 
348.700 
831.400 
875.200 


60.475,2001285.905.100  65.210.100 


1.341,800 
1.892,500 
1.257.000 
2.182.200 
2.893.00O 
1,6S8.200 


* 

685.000 
370.200 
.377.400 
470,000 
4-7.100 
5'J3.40o 
lOi.OOO 
145.000 
126.800 
215.SHMJ 
511,600 
815.000 
360,100 
4».4oO 
142.000 
194,200 
268,400 
«3,oOC 
218,100 
711.000 
1,430.60'J 
646.900 
370,000 
219,200 
2ISl,7oo 
253.500 
139.200 
171.000 
617,600 
342,400 
1.439.1100 
223,600 
191.001 
7J,400 
79,800 
lll.OoO 
117.000 
301.700 
245,000 
107.00» 
854,100 
2,080.200 
47,200 
223.200 
95.000 
973.100 
950.000 
270.000 
487.500 
665.800 
390,000 
86.100 
290.0001 
331,100 
130.200 
194,100 
30,300 


Net  dept'e 

other 
than  U,  S. 


0,82S.O0O 

6.826.100 

6,549,700 

6,444,000 

3,841,400 

6,321.500 

2,90a.O0O 

10,938.900 

2,07^.500 

1.221.400 

11.634.100 

8.403.700 

2.!W3.6oO 

1.246,300 

908,000 

823.000 

2.U29.400 

887.100 

2,880.400 

10.473,000 
9,802.100 
4.823.800 
8Ji63.000 
2.161.200 
3.491,100 
3.512.100 
1.368.2O0 
2.3UI.3O0 
7.247,900 
2,643.100 

13.736.000 
1,925.500 
2,129,300 
1.980.200 
1,825.500 
3.158.000 
8.112.700 
6.904.000 
1.377.600 
3.664.500 

20.531.600 

lS.3e6.40C 

676,000 

1,046.000 

692,500 

15.441.700 
8,230,000 
2,866,000 
4,997,800 

13.911.000 
9.8:16.400 
1,016.000 
1.140.000 
1.309.500 
2.024.400 
8.292.400 
1,566,300 


788,100 


21,7:6,800  277,770.800 


I 


664.900 

699.100 

833,500 

180.000 

2.600 

475,000 

36.600 

S85.000 

449.000 

1.345.100 

895.900 

178,500 

t,I23,0()d 

45.000 

5,400 

800.000 

433,800 

45.000 

268,100 

3.900 

440,500 

450,000 

450.000 

4.600 

782,900 

i8a,oa(> 

1,075,000 
536.000 
887,400 

224.400 

810.000 

1.475.000 

43.000 

90.000 

450.000 

798.000 

269.100 

225.000 

180,000 

3  94,800 


19,620.000 


The  deviations  from  returns  of  previous  week  are  as  follows 
Dec. 


Loans  and  discounts 

Specie inc . 

Lexal  tender* l>ec. 


»170.000  I  Net  deposits Dec.     fSTJvBgO 

760,100  I  Circulation Ueo.        74,90(1 

S4a.S0Ci 


u 


iHE  (;hiioni(;le. 


|Vji.   .VXXI. 


QENEUAL    QUOTATIONS    OK    STOCKS    AND    BONDS*. 

Qiiotatlonii  In  New  York  represent  the  per  oont  value,  wUiitover  the  par  may  be;  other  quotations  are  froquontly  made  per  share. 
Tbefollowln(tabbrevttttlona  are  often  used,  viz.:  "  M.,"  for  mortgage;  "  g.,"  for  gold ;  "  g'd,"  for  guaranteed ;  "end.,"  for  endorsed; 
toroonsoUdated;  "oonv.,"  for  convertible;  "s.  f.,"  for  sinking  fund;  "  1.  g.,"  for  land  grant. 
Quotations  In  New  York  are  to  Thursday ;  from  other  cities,  to  late  mall  dates. 

SnbMrilMn  will  eonftr  a  Avor  by  ctTlnx  notice  of  any  error  dlacovered  In  the»e  gnotatlong. 


'  cons. 


UmTKD  6TATE8  BONDS. 


VNITED  STATES  BONDS. 

6«,  1880 reg....J4J 

6a,  1880 coup....JAJ 

6a,  1881 reg....J4J 

6a.  1881 coup.., 

Ba,  funded,  1881 reg. . 

Ss,  fnndcd,  1881  coup . . 

4HS,  1891 reg.. 

iias,  1891 coup.. 

48,  1907 reg.. 

4s,  1907 ooup.. 

68,  Currency,  189S reg.. 

es.  Currency,  1896 reg — J&J 

68,  Currency,  1897 reg J&J 

68.  Currency,  1898 reg J&J 

6b,  Currency,  1899 reg — J&J 

FOREIGN  GOV.  SECC'RIT'S. 

Qucbeo-5e,  1908 M&N 

STATE    SECURITIES. 

Alabama— Class  "A,"  2  to  5, 1906. . . 

do        small 

Cla8e"B,"5s,  1906 

Class  "  C,"  2  to  6,  1906 

Arkansas— 6«.  funded,  1899  ..J&J 
7s,  L.  R.  &  Ft.  8.  issue,  1900.  A  &  O 
78,  Memphis  &  L.  R.,  1899..  A  &  O 
78,L.  R.P.B.&N.  O.,  1900..A&O 
7a,Mi8S.O.  &  R.  Rlv.,i900..A  &0 
78,  Ark.  Central  RB..  1900. A  &  O 
7s,  Levee  of  1871,1900 J  &J 

Callfomla— 6s,  1874 

Connecticut— 6s t 

68,1883-4-5 

Delaware— 68 J&J' 

Florida— Consol.  gold  6s J  &  J 

Georgia— 68,|1 880-86 F&A 

78,  new  bonds,  1886 J  &  J 

78,  endorsed,  1886 

78,  gold  bonds,  1890 Q— J 

8s,  "76, '86 A  &0 

nilnois— 68,  coupon,  1879...  .J&J 
War  loan,  1880 J  &  J 

Kansas— 78,  long J&J 

Kentucky— 6s 

Louisiana— New  con.  7s,  1914..  J&J 
7s,  small  bonds 

Maine— Bounty,  6s,  1880 F&i 

War  debts  assumed,  6s,'89.A&  Ot 
War  loan,  6s,  1883 M&8 

Maryland— 6s,  defense,  1883..  J&J 

6s,  exempt,  1887 J&J 

68,  Hospital,  1882-87 J&J 

6s,  1890 Q— J 

68, 1880-'90 Q— J 

Massachusetts— 5s,  1883,  gold  .J&J  I 

6s,  gold,  1890 A&O 

88,  gold,  1894 Var.l 

68,  g.,  sterling,  1891 J&J; 

do  do      1894 M&N! 

do  do      1888 A&Ol 

Michigan- 6s,  1883 J  &  J 

78,1890 M&N 

Minnesota— 7s,  RR.  repudiated 

Missouri— 68, 1886 J&J 

Funding  bonds.  1894-95 J&J 

Long  bonds,  '89-90 J&J 

Asylum  or  University,  1892.  J  &  J 

Hannibal  &  St.  Jo.,  1886.  ...J&J 

do  do      1887....J&J 

N.  Hampshire— 68, 1892-1894.  .J&J  I 

War  loan,  6s,  1901-1905 J&J 

War  loan,  6s,  1884 M&B 

New  Jersey— 68, 1897-1902.. ..J&J 
68,  exempt,  1896 J&J 

New  York— 6s,  gold,  rtg.,  '87..  .J&J 

68,  gold,  coup.,  1887 J&J 

6s,  gold,  1883 J  &  J 

68,  gold,  1891 J  &  J 

68,  gold,  1802 A&O 

68,  gold,  1803 A&O 

North  Carolina— 

68,  old,  1886-'98 J&J 

68,  old A&O 

6b,  N  C.  KB.,  1883-5 J  &  J 

68,     do       A&O 

6s,     do       coup,  off J&J 

6s,     do       coup,  off A&O 

68,  Funding  act  of  1866, 1900  J&J 
68,  do  18ye,1898A&0 

68,  new  bonds,  1892-8 J&J 

68,       do         A&O 

68,  Chatham  RR A&O 

68,  special  tax,  class  1,1898-9A&U 

6s,        do  class  2 A&O 

68,        do  classS A  &0 

48,  new '. 

Ohio— 6s,  1881 J  &  J 

6s,1886 J  &  J 

Pennsylvania— 58,  gold,  '77-8.F&A 

68,  our.,  reg.,  1877-'83 F&A 

58,  new,  reg.,  1892-1902 F&A 

68.  10-15,  reg.,  1877-'82 F&A 

68,  15-25,  reg.,  1882-'92 F&A 

Rhode  Island— 6s,  1882 M&8I 

68,1893-9 J&J 

South  Carolina— 68,  Act  of  March  1 
23,  1869.  Non-fundablc,  1868..  ] 
Improvement  consols 

Tennessee— 68,  old,  1800-98  ..J  & 
6s,  new  bonds,  1892-1900  ..J&J 
6s,  new  series,  1914 J&J 

Texas— 6s,  1892 M  &SI 

78,  gold,  1892-1010 M&8I 

78,  gold,  1904 J  &jt 

Vermont— 6s,  1890 J  &D 


Bid. 


101% 

101!^ 

104 

104  »6 

102  as 

10306 

10978 

lOO's 

IO8I4 

108>4 

123 

123's 

124 

124>a 

125 


t80 
102 
110 
110 
110 


104% 


103  4t 

110 

UO 

108% 

10836 


58 


83''6 
70 


103 


102 
102 


102 
46 
44 

too 

II514 

IO6I2 

105 

108 

108 

105 

97 
103  Jfj 
no's 
1U»3 
106 
107 
103 
101 
115 

30 

05 
110 
1071a 
108 
105 
105 
1151a 
117 
107 


2812 
28 19 
110 
110 
90 
90 
10 
10 
18 
17 12 
21a 
3% 
314 
3 
60 
10» 
109 


1021a 
II512 
lOlia 
108 


113 
21s 


36 


103 
111 
107 
113 


Ask. 


85 


113 


100  la 

II512 

107  la 

108 

112 

112 

108 

102 

104 

IIII3 

112 

lOS 

109 

105 


40 


117 
119 
109 


ISia 
5 


State  Skcdrities. 


Virginia— 6s,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895... J  &  J 

68,  consul.,  1905 J  &  J 

68,     do       ex-coup.,  1905...J  &  J 

68,  consul.,  2d  series J  &  J 

6s,  deferred  bonds 

10-40B,  new 

Tax-receivable  coupons 


CITY    SECURITIES. 

Albany,  N.  Y.— 68,  long Various 

78  long ' 

Allegheny,  Pa.— 48 J&J 

6s,  1876-'90 J&J* 

Wharf  7s,  1880 J&J* 

Allegheny  Co.,  5s J&J* 

Atlanta,  G  a.— 78 

Do.     8b 

Waterworks 

Augusta,  Me.- 6s,  1887,  mun..F&Ai 

Augusta,  Ga— 78 Variouf 

Austin,  "Texas— 10s 

Baltimore- 

6s,  City  Hall,  1884 0— J 

OS,  Pitts.  &  Con'v.  RR.,1886. .  J&J 

6s,  consol.,  1800 Q— J 

6s,  Bait.  &  O.  loan,  1890 Q— J 

68,  Park,  1890 O-M 

6s,  bounty,  1893 M  &  8 

6s,       do      exempt,  1893 ...  M  &  8 

5s,  fimding,  1894 M&N 

6s,  1900 J&J 

6s,  West.  Md.  RR.,  1902  ....  J&J 

5s,  con.sol,  1885 Q— J 

6s,  Valley  RR.,1886 A&O 

58,  new  1916 M&N 

Bangor,  Me.— Os,  RR.,l890-'94.Var.1 

68,  water,  1905 J&Ji 

6s,  E.&  N.A.  Railroad,  1894. .J&JI 
6s.  B.  &  Piscataquis  RB..'99.A&0t 

Bath,  MC.—68, railroad  aid Varl 

5s,  1897.  municipal 

Belfast,  Me.— 68,  railroad  aid,  '98 

Bo8ton,Ma6s  — 6s,cur,long,1905Vari 

5s,  gold,  1905 Var.i 

is,  currency,  1899 J&J 

SterUng,  58,  gold,  1893 A&OJI 

do  5s,gold,1899 J&J: 

do         58,  gold,  1902 A&0;t 

BrooMyn,N.Y.— 7b, '79-80....J  &  J 

78,1881-95 J  &  J 

78,  Park,  191.5-18 J&J 

7e,  Water,  1903 J  &  J 

78,  Bridge,  1915 J  &  J 

6s,  Water,  1899-1909 J  &  J 

Os,  Park,  1900-1924 J  &  J 

Kings  Co.  76, 1882-'89 M&N 

do         6s,  1880-'86 M&N 

Buflalo,  N.  Y.— 78,  1880-'95....Var. 

78,  water,  long Var. 

6s,  Park,  1926 M&8 

Cambridge,  Mass.— 5s,  1889... A&01 

6s,  1891-96.  water  loan J&JI 

66,1904,  city  bonds J&J 

Camden  Co.,  N,  J.— 6s,  coup. ..  J&J 

Camden  City,  N.  J.— 6s,  coup..  J&J 
78,  reg.  and  coup J&J 

Charleston,  B.C.- 6b,  st'k,'76-98.  .Q-J 

7s,  Are  loan  bonds,  1890 J  &  J 

7s,  non-tax  bonds 

4s,  non-taxable 

Clielsea,  Mass.— 6e,  '97,waterl.F&At 

Chicago,  111.— 68,  long  dates J&J  I 

7s,  sewerage,  1892-'95 )&JI 

7s,  water,  180O-'95 J&J  1 

7s,  river  impr.,  1890-'95 J&Jl 

78,   1890-'95 J&Jf 

Cook  Co.  78,1892 M&NI 

Lake  View  Water  Loan  78 t 

Lincoln  Park  78 

South  Park  78 J&J 

West  Park  76,1890 

Cincinnati,  O.— 6s,  long Var.l 

6s,  short.... Var.i 

7-308 Var.l 

7s Var.) 

Southern  RR.  7-308, 1902. ..J&JI 

do  7-30S,  new t 

do  68,  g.,  1906. .M&NI 

Hamilton  Co.,  O.,  6s 

do  7s,  short t 

do  long  78  &  7-303.1 

Cleveland,  O.— 68.  long Various. 

30-year  58 

6s,  short Various. 

78,  long VarlousI 

7s,  short Various! 

Special  7s,  1879-'89 Yearly  t 

Columbus,  Ga.— 78,  Various Var. 

Covington.  Ky.— 7-308,  long t 

7-308,  short i 

8s I 


Bid. 


20 
20 
85 
61 


61a 
41 
86 


105 
112 


102 
107 
99 
101 
101 
100 

106 

107 

107 

1141a 

111 

116 

119 

112 

118 

119 

100 

107 

113 

107 

111% 

107 

107 

103 

101 

104 

120 

110 

100 

108 

106 

110 

101 

104 

128 

127 

127 

114 

118 

106 

103 

101 

II3I2 

107 

107 

115% 

119% 


60 
106 


Ask. 


61% 
36 

71a 
43 


105 
UO 
105 
105 
108 
103 

108 

112 

112 

116 

114 

121 

125 

II214 

122 

122 

108 


115 

108 

II214 

108 

108 

104 

102 

105 

121 

111 

100  la 

no 

108 
112 
104 
115 
131 
130 
139 
118 
120 
114 
115 
114 
117 
HI 
109 
116 
120 


106 


69 
62 


115 

IO7I2 

115 

1151a 

115 

115 

1151a 

1061a 

i07ia 

107 

107 

no 

102 


108  ij 


314 


30 

30 

105 

112 
108 
115 


"  Price  nominal ;  no  late  transactions. 


Dallas,  Toxa8—8s,  1904 , 

10s,  1883-96 

Dayton.  O.— 8s 

Detroit,  Mich.— 78,  long Var.t 

7s,  water,  long Var.t 

District  of  Columbia— 

Consol.  3-65S,  1924,  coup F&A 

Consol.  3-658,  1921,  reg 

Funding  5s,  1899 J,tJ 

do  small j&j 

do  registered J&J 

Perm.  Imp.  Os,  gjiivr.,  1891... J&Jt 

Perm.  imp.  78,  189 1 J& Jt 

Wash.— Fund.loan(Cong.)68,e.,'92l 
Fund.  loan(Leg.)68,g.,  1902  Varl 


110 
125 
122 
112 
105 
103 
112 
106 
100 
100 
110 
102 
103 
80 


102 


95 
95 


108 
115. 

97% 
97% 

107 

107 

107 

109 

102 

109 

110 


69 
116 
108 
116 
lie 
116 
116 
116 
108 
108 
108 
108 


120 


126 
123 
113 


108 
102 
101 
111 
107 
107 
90 


102 
105 


CiTV  Securities. 


Bid. 


Ill 
117 

98 14 


112 
115 
112 
115 


Elizabeth,  N.  J.— 7s,  short 

78,  funded,  1880-1905 Var 

78,  consol.,  1885-98 A&O 

78,1905 

Fall  River,  Mass.— 6s,  1904. . .  F&  Al 
58, 1804,  gold F&A  I 

Fitchburg,  Mass.— 6s.  '91,W.L.  .J&JI 

Fredericksburg,  Va.— 78 M&N 

Galveston,  Tex.— lOs,  '80-'95  ..Var. 
Galvest'n  County.lOs.  1901.J  &  J 

Harrisburg,  Pa.— Water  loan 

Hartford,  Ct.— City  66,  var.  dates 

Capitol,  untax,  68 

Hartford  Town  lias,  nntax 

PavcrhiU,  Mass.— 6s, '85-89..  A&Ot 

Houston,  Tex.— 10s 

6s,  funded 

Indianapolis,  Ind.—7-308,'93-99.J&J 

Jersey  CJity- 68,  water,  long,  1895 

7s,      do      1899-1902 .J&J 

78,  improvement,  1891-'ii4 Var. 

7s,  Bergen,  long J  &  J 

Hudson  County,  Os A&O 

do                78.M&S  and  J&D 
Bayonno  City,  7s,  long J&J 

I,awren('e,  M.aes.— 6»,  1891... A&  Oi 

Long  Island  City,  N.  Y I 

Louisville,  Ky.— 7s,  longdates.  Var.t 

78,  short  dates Var, 

6s,  long Var.  t 

68,  short Var.  I 

5s 

LowelJi  Mass.— 68,1896,  W.'  L.M&Nt 

Lynchburg,  Va.— 66 J  &  J 

88 J  &  T 

Lynn,  Mass.— 6s,  1887 F&AI 

Wat^r  loan,  1894-96 J&J 

5s,  1882 M&Nt 

Macon,  Ga.— 7b 

Manchester,  N.H.— 58, 1883-'85J&J  I 
~s,  1894..: J&JI 

Memphis,  Tenn.— 68,  C J&J 

68,A&B J&J 

68,  gold,  fund.,  1900 M&N 

68,  end.,  M.  &  C.  RR 

66,  consols J&J 

Milw.aukee,  Wis.— 58, 1891.... J  &  D 

7s,  1896-1901 Var. 

78,  water,  1902 J&J 

Mobile,  Ala.— 88 J&J 

58 J&J 

68,  funded M&K 

Montgomery,  Ala.— New  38  ..J&J 
5s,  new 

Nashville,  Tenn. — 6s,  old 

6e,  new 

Newark — 66,  long Var, 

78,  long Var. 

78,  water,  long Var.  t 

New  Bcdford,Ma«8.— 68, 1893.A&Ot 
5s,  1900,  Water  Loan A.&O 

N.  Brunswick,  N.  J.— 78 1 

6s 

NewburjTiort,  Mass.— 68, 1890.  J&Ji 

N.  Haven,  Ct.— Town,  6s,  Air  Line. . . 

Town,  6s,  war  loan 

do     68,Town  HaU 

City,  78,  sewerage 

do     66 

do     58,1897 

New  Orleans,  La. — Premium  bonds. 

Consolidated  6s,  1892 Var. 

Railroad  issues,  68,  '75  &  '94..Var. 
Wharf  impr.,  7-30s,  1880.... J  &D 

N.Y.City -6s,  water  8tock,'80.q—F1 

6s,         do  1879 Q— Fl 

56,         do  1890 Q— Fi 

68,         do  1883-90 Q— F 

6e,  aqueduct  stock,  '84-1911. .Q—F 
7s,  pipes  and  mains.  1900..M&N 
6s,  reservoir  bonds,  1907-'11.Q— J 
5s,  Cent.  Park  bonds,  1898. ..Q-F 
68,  do  1895... Q—F 

78,  dock  bonds,  1901 M  &N 

6s,         do  1905 M&N 

78,  market  stock,  1894-97- .M&N 
66,  Improvem't  etock,  1889. M  &  N 
78,  do         1890    ...M&N 

68,  gold,  cons,  bonds,  1901.  M&N  • 
68,  street  impr.  stock,  1888. M  &  N 
78,        do  do       '79-82.M&N 

6s,  gold,  new  consol.,  1896 

78,  Westchester  Co.,  1891 

Newton— 66,  1905,  water  loan.  .J&J 

58, 1905,  water  loan J&J 

><orfolk,Va.— 68,reg.8tk,'78-85..J&J 

88,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N 

Norwich,  Ct.— 5s,  1907 A&Ot 

76,  1905 J.&J 

Orange,  N.  J.— 76 t 

Oswego,  N.  Y.— 78 1 

Paterson,  N.  J.— "Ts,  long Vai 

Petersburg,  Va. — 68 J&J 

8s J&J 

8s,  special  tax 

Philadelphia,  Pa.— 5s,  reg J&J 

6s,  old,  reg J&J 

68,  new, reg., duo  1895  &over.J&J 

46,  new 

Pittsburg, Pa.— 4s,  coup.,1913..J&J. 

5s,  reg.  and  coup.,  1913 J&J 

7s,  water, reg.&cp.,'93-'98... A&O. 

78,  street  Imp,,  reg,  '83-86 Var 

Portland,  Me.— 6s,  Mun.,  1895.  Var.t 

68,  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 6s,'93,RR.  J&J  I 


45 
45 
45 
45 
113 
101 


102 


Ask. 


471a 
471a 
47  "a 


115 
106 


105 


101 
117 
105 
107 

18 

20 
1109 
101 
108 
105 
100 
102 
107 
100 
II5I2  1 

106    I 

108ia:il3ia 
IO6I2  1091a 
105  1105% 


109 
118 
J05ia 
109 

25 

30 
115 
102 
109 
106 
101 
103 
108 
101 
116 


1031a 

100 

1131s 

101 

118 

1081a 

II512 

101 

80 
101  la 
111 

24 

24 

24 

25 

45 

96 
108 
113 

20 

20 

33 

45 

55 

95 

97 
105 
111 
1141a 
II512 
IO713 
100 

92 
1131a 
109 
106 
100 
115 
100 
104 

33 


104 


115 
1071a 


109 
116 
102 
90 
103 
112 


100 
114 
118 


36 


102 
102 


114 

118 

116ifl 

108 

105 

97>a 
114 
112 
108 
103 
117 
103 
106 

34 


101 

100  ifl 
108 
101 
106 
125 
118 
106 
117 
125 
118 
125 
107 
111 
119 
1021a 
101 
117 
106 
118 
108 
102 
116 
119 
105 
118 
105 

101  la 


102 
101 
109 
110 
120 
126 
120 
108 
118 
126 
120 
126 
108 
116 
121 
105 
107 
118 
107 
120 
110 


103 

1071a 

110% 

105 

106 

116 

1051a 


95 
119 
108 
113 
111 
108 


121 
120 
108 
120 


103>fl 


104 


115 
115 
110 


t  Purotuuer  also  pays  accrued  interest. 


]  In  London 


r 


July  3.  1880.] 


THE   (JHllONICLE. 


15 


GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Continued. 

For    Bxplauatlona   See  Notes   at   Head  of  Firnt    Page  of  ((aotatlona. 


CiTV  Securities. 


Fonxlikeopsie.  N.  Y.— 78,  water 

Providence,  K.I.— Ss, k.,1<J00-5.J&J 

6a,  Kold,  1900,  water  loan.  .J  &  J 

6s,  1885 M&  8 

Riohmoud,  Va.— 68 JiS:J 

88 J  &  J 

Rochester,  N.  Y.— 68 Var. 

78,  water.  1903 J  &  J 

Rockland,  Me.— 68,  '89-99,RK.F&A 
Bt.  Joseph,  Mo.— 78 Var. 

Bridge  10s,  1891 J  c&  J 

8t.  Loius,Mo.— 68Cur.,longbd8.Var. 

68,  short Var. 

Water  68,  gold,  1890 J  &D 

do        do    (new),1892.A&0 

Bridge  approach,  6s 

Renewal,  gold,  69 Var. 

Sewer.  6.H,  gold,  1891 -'93.... Var. 

Bt.  L,.  Co.— Park,  6s,  g.,l!)05.A  &  O 

Curreuoy,  78,  1887-'88....Var. 

Bt.  Paul,  Miun.—  68,  '88-'90. . J  &  D 

78,1890 M&N 

8s,  1^89-96 Var. 

Balem,  Mass.— 6s,  long,  W.  L. .  A&O 

5s,  1904,  W.  L. J&J 

8.  Francisco— 78,  g., City  &  Co..  Var. 

6s 

Savannah  funded  58.  ooueols 

Somerville,  Mass.— 5s,  1895.. A&O 

68,  1885 J&J 

6His,  1884 A&O 

Bprlngfleld,  Mass.— 68,  1905.. A&O 

78, 1903,  water  loan A  &0 

Toledo,  O.— 7-308,  RR.,  1900. M  &  N 

8s.     .      .  Var 

8si  water,'  i  893  &  '94 !'.'.'.!!  1 '.  Var^ 
WasMngton,  T).C.—See  Dlst.  of  Col. 
Wilmington,  N.C.— 6a,  gold,  cou.  on 

88,  gold,  COU.  on 

Worcester,  Mass.— 68,  1892... A AO 

58,  1905 A&O 

Tenkera.  N.  Y.— Water.  1903.. 


Bid. 


tll2 
1108 

118 
1107 

104 

119 
tlOO 
1114 
tlOO 

70 '■ 
HO8J4 
H07 
1 109«s 

109 'a 

109 

1091a 

109 

110>3 

110 
100 
108 
110 
U16 

nosh 


70 
fl04 
1107 
1108  Hi 
fll6 
U22 
1105 

105 

113 


Ask. 


116 
109 
120 
108 
105 
120 
108 
118 


Railroad  Bonds. 


70 


105 
111 


118 
109 


IllOia 
109 
1113 


85 
199 
50 


RAILROAD  BONDS. 

Ala.C6nt.— l8tM.,88,g.,1901..JAJ 

Ala.  Gt.  Southern— iBt  niort.,  1908 
Ala.&  Chatt.,  78,  receivers'  ctfa.. 

Alb'y  &  Susq.- Ist  M.,  78,  '88.  .J&J 

2d  mortgage,  78, 1885 A&O    108  »a 

Consol.  mort.,  78, 1906 A&O    llOij 

Allegh.  Val.— Gen.  M.,73-10a..J&J    lls>a 
East,  exten.  M..  7s,  1910.... A&O    105 
Income,  78,  end.,  1894 A&O      28 

Atoh'n  &  Neb.— 1st, 7s,  1907. .  M&S    II312 

At&PkP.— l8t.  7s,  g M&N    100 

Atcn.Top.&S.F.— l8t,78,g.,'99.J&J  U17>3 

Land  grant,  78,  g.,  1902 A&O  ♦  1 15 

2d  mort.,  7s,  g.,  1903,  oonv.  A&O  ni7 

Land  income,  8s JAJ  U07'4 

Guaranteed  7s,  1909. .  J&J&A&O    109 
Florence&  El  Dor'do, l8t.78. A&O      97^ 
K.C.Topeka&W.,  1st  M.,7s,g.J&J  tlisi-! 

do  income  7s.  A&O    108 

Pleas't  Hill  &De  Soto,  l6t,7s,1007    104 
Pueblo  &  Ark. v.,  let,  7e,  g.,1903.  I112ia 
Wlchita&S.W..l8t,78,g.,gua..l902  tl04i3 

Atlan.&  Gt.W— let  M.,trustee8'  ctfs  t65 
2d  mortgage  trustees' certiflc's..  129 
3d        do  do  do  J13»s 

L'ged  L.rentaltr'8t'73,Tru8.cer.78    :42 
West.  ext.  certlfs,  88, 1876.. J&J     ;73 
do  do      7s,  guar.  Erie     173 

Scrip  for  prior  lien  bonds,  68 J  99 

Mort.  deb.  48 J72 

Atlantic  &  Gulf- Cons.  7s, '97.J&J  1102 

l8t  mortg.age,  78 J&J    102 

S.Ga.&Fla.,  IstM.  7s,  1899,  M&N    107 

At.Ml8s.&Ohio.— Com.bondh'rs  efts  J102 

Norf'k&Peter8b.,l8t,8s. '87.J&J    100 

do  IstM., 7s,  1887. J&J    100 

do  2d  M.,  88.  1893. J&J    106 

South  8ide,Va.,l8t,  88,'84-'90.J&J    106 

do  2d  M.,  6s,'84-'90.J&J      95 

do  3d  M.,  68,'86-'»0.J&J      90 

VlrginiaA  Tenn.,  M.,Ce,  1884.J&J      98 

do       4thM.,88.1900.J&J    110 

Atl.&St.  Law.— St'g  2d,  68  ,g.  A&O  t 

3dmort.,  1891 •"  *. 

Bald  Eagle  Val.— IstM.,  6s,'81.J&J    

Baltimore  &  Ohio— 68,1880. ..J&J    102'8 

68,  1885 A&O    109^4 

Sterling,  58,  1927 J,SsD  UOli-j 

Sterling,  68,  1895 M&S  !113 


75 
106 
108 
110 
117 
124 
108 
112 


117 
111 


90 
101 
100 


115 
105 
118 
II5I3 


107  »2 
110 


116 
110 
105 
113 
1051a 

67 

31 

I4I2 

44 

78 

78 
101 

74 
106 


110 
104 


Sterling  mort.,  6s,  g.,  1902.  .M&S1;113 


do  6s,  g.,  1910.  M&N 

Parkcrsburg  Br.,  Us,  1919. ..A&O 

Balt.&  Pot'o— let,  es,g.,  1911. J&J 
1st,  tunnel,  68,  g.,  g'd,  1911  .A&O 

BelvldereDcl.— l»t,68,c.,1902.J&I) 

2d  mort.,  6s,  1885 M&e 

3d  mort.,  68,  1887 V&A 

Boston  &  Albany— 7s,  1892-5. F&A 
68,1895 J&J 

Bo8t.Clint.&  F  — l8t  M..,68,  '84,J&J 

Ist  M.,  7s,  1889-90 J&J 

N.  Bedtoiil  KK.,  78,  1894.... J&J 

Equipment,  (is,  1885 F&A 

Fram'Khaui&  Lowell— 1st, 78,  '91 
Notes,  8.S,  1883 

Bost.  Conc.&  Mon.— S.F.,6s,'89.Jife.i 
Consol.  mort.,  78,  1893 A&O 

Bost.  Hart.&  E.— lat,  78, 1900.  J&J 
Ist  mort.,  78,  guar J&J 

Boston  &  Lowell— 7s, '92...      A&O 

6s,  1896 J&J 

New  58, 1899 j&j 

Boston  &  Maine— 78.  1893-94.  J&J 

Bost.  &N.  Y.  AirL.— Ist  7s.... 

Bost.  &  Providence— 78,  1893. J&J 

Bo3t.&  Revere  B'h— lst,68,'97 .  J&J 


113 

107% 
;107 
tlOo 

115 

106 

104 
tl22 
1113 

100 13 
U07ia 
1109 

102 

190 
121s 

101% 
mils 


103 
10913 

1021(2 

115 
115 
115 


109 
108 


123 


tiieifl 

1108 

101 
U20 

106 
1122 

1041s 


lOlii 
110 
110 
103 
93 


Butr.  Brad.&  P.— Gen.M.78,'96.J&J 
Buff.N.  Y.&Erlo-lat,  78, 1916.J&1.) 
Bufl-.N.Y.&Phll.- l8t,68,g.,'96.J&J 

2d  mortgage,  78,  g 

Bur.  C.  U.&N.— l8t.5R,new.'06.J&D 
Bur.A  South  w.—l  St  M.,  88,'95. M&N 
f:airo&St.L.— lHtM.,7s,  1901.A&O 
Cairo&  Vine— lst,7s,g.,1909.A&O 
Callfor.  Pao.— Ist  M.,7a,  g.,'89.  J&,I 
2d  M..  68,  g.,cnd  C.  Pac..  'SO.JAJ 
3d  M.  (guar.  C.  P.),  68, 1905.  J&J 
do  do  3s,  1905.  J&J 

Camden  A  Atl.— l8t,78,  g., '93.. J&J 
Cam.A  Bur.  Co.— 1  st  M.,  6s,'97.  F&A 
CaniMla  80.— iKt  M..guar.,1908,J&J 
Carolina  Cent.— l.st,68,g.,1923.J&  J 
Catawiasa- 1st  M.,7s,  1882. .F&A 

New  nmrt.,78,  1900 F&A 

Cedar  F.  &  Mln.- Ist,  78,  1907.  J&J 
Cedar  R.  &  Mo.— 1st,  7a,  '91... F&A 

1st  mort.,  7s,  1916 M&N 

Cent,  of  Ga.— let. cons.,  7s, '93.JAJ 
Macon  A  Aug.,  2d,end.,78,'79.J&J 

Cent.  Iowa— let  M.,  78,  g J&J 

Cou.  debt  cert 

New  Ist  mort.,  68 

2d  mort 

Central  of  S.  J.— Ist  M.,78,'90.FAA 

78,  conv,  1902.  assented MAN 

Consol.  M.,78,1899,  assented.Q— J 

Acljustment  bonds.  1903 

Income  bonda,  1908 MAN 

Small  bonds,  1908 MAN 

Am.  Dock  &  Imp.  Co.,  7s,'86  J&J 

do  assented 

Leh.A  Wllkesbarre  Coal,'88,MAN 

Small  bonda,  1888 M&N 

Consol.,  7s,  gold,  1900 Q-M 

do  assented 

Cent.  Ohio— lat  M.,  6s,  1890.. M&S 
Cent.  Pacific- 1st,  6s,  g.,'95-98.JAJ 

State  Aid,  78,  g.,  1 884 J&J 

S.Joaquin,  lat  M.,6s,g.l900.A&0 
Cal.  A  Oregon,  Ist,  6s,  g.,'88.J&J 
Cal.AOr.  C.P.bond8,68,g.,'92  J&J 
Land  grant  M.,  68,  g.,  1890. A&O 
West.  Pacif.,  Ist,  6s,  g.,  '99. .  JAJ 
Charl'te  CoI.AA.— Con8.,78,'95.JAJ 

2d  mort.,  7s,  1910 JAJ 

Clieraw  A  Darl.— Ist  M.,88.'88.AAO 

2d  mort.,  78 
Ches.  A  Ohio— Pur.  money  fd.,1900 

Series  A 

68,  gold,  aeries  B,  int.  def.  1908. . 

6a,  gold,  small  bonds,  1908 

6s,  currency,  int.  deferred,  1918. 
6s,  currency,  small  bonda,  1918  . 
Va.  Cent.,  3d  M.,  6s,  1884... J&J 

Cheshire— 6s,  18!I6-1899 J&J 

Chester  Val.— lstM.,7s,1872.M&N 

CTiic.  A  Alton— 1st  M.,  78,  '93.. J&J 

Sterling  mort.,  68,  g.,  1903.. J&J 

Income,  7a,  1883 A&O 

Bda.  Kan.  C.  liiio,6a,g., 1903. M&N 
Miss.Riv.Bridgc,  l8t.,e.f.,6s,1912 
Jolict  &  Chic.,  lat  M..8s,'82..J&J 
Louis'aA  Mo.K.,  l8t,7s,1900FAA 
do  2d,  7s,  1900  MAN 

St.L.Jack8'v.AC.,l8t,78,'94.AAO 
Chic.  B.  &  Q.— lat,  8.F.,88,  '83. J&J 

Conaol.  mort.,  7s,  1903 JAJ 

Bonds.  5s,  1895 JAD 

5s,  1901 '...AAO 

Bur.  &  Mo.  R.,  I'd  M.,  7a,'03.AAO 
do  Conv.  88,'94  ser.J&J 
Bur.AMo.(Neb.),l8t,6s,1918.J&J 
do  88,  conv.,1883.JAJ 
do  Cons,  68.  non-ex..  JAJ 
do    Neb.  RR,l8t,78,A&0 


Bid. 


90 

1171a 

97 


36 


fl05 
100 

too 

55 


106 
92 
45 


114 

110 
1113 
llllia 

108 

100  1 

118 


Ask. 


100 
119 


92 
40 


110 

105 

95 

65 


92% 
60 


102 

40 
118 
103 
102 
1061a 

7712 

75 
1081* 


114 
II5I2 
111 
110 
,119 
I  65 
103 


65 


94 
Ill's 
111% 
100 
108 
106 14 
il04 


107 
104 
95 
116 
106 


109 


96 
112 
112 


Railroad  Bohds. 


118 
118 
105 
107 


Chic.  Pek.&S.W.- 1st,  88,1901.F4A 
Chlo.R.LAPao.— 68, 1917,coup.J<U 

6«,  1917,  reg J4J 

Chlc.A8.\V..lst,78,guar.,'90..M4N 
Chic.  St.  L.  A  N.O.— l«t  COD.  1 914,7s 

2d  mort  6s,  1907 JAD 

Ten.  Hen,  78,  1897 M&N 

Miss.  Cen.,  Ist  M.,78,'74-84.MAN 

do  2d  mort.,  88 

N.0.Jack.AGt.N.,lst.,88.'86.J4.I 
do       2<lM.,8s,'90,ctf8.A&O 

do       2d  mort.  debt A&O 

Ch.St.P.AM'poli8,l«t.6a,g,'lS..M&N 

Land  M..  inc.,  «a,  1898 MAN 

Chlc.St.P.Min.&Om.— Con.  68, 1930 
Cincinnati  Hamilton  A  Dayton—      1 

2d  mort.,  78,  1885 JAJ  1 105 

Consol.  mort.,  78, 1905 AAO|lll2 

do     68,  1905 AAO  1105 

Cin.  H.  A  I.,  1st  M.,  7s.  1903.J&J  1 100 


Bid.  Ask. 


108 


104 

10014 

75 


106 


66=8 
60 
37 14 


102 
1 1041s 


1161a 
114 


101 


108 
112 
101  la 
113 
107 
119 
1101 


114»a 
1118 
'109 

120 
IIO214 

111 


109 
107 
100 


66 


116 


114 


115 


105 
112 
411a 


118 
110 
101 13 
121 


123 
105 


107% 
117% 
11313 

35 
102 


do       Om.AS.W.,lRt,88,J&D|  117 

Dixon  Peo.A  H.,l8t, 88,'74-89JAJ 

Ott.  Oaw.A  Fox  R.,  M.,8a,'90.JAJ 

QuincyA  Wara'w,  lat, 8s,  '90.J&J 

Chic.  &  Can.  So.— 1st,  78, 1902  A&O 

Chie.Clin.Dub  &  Minn.— 7s,'84  FAA 

Chic.  A  East.  111.,  S.  F.  c'y,  1907 

do  small  bonds 94 

do  income  bonds  ..      85 

Chic.  A  Iowa— 2d  M.,  8s,  1901.JAJ      75 

Chic.  I'a  A  Neb.— l8tM.,7»,'92FA  A  1 107 

Chic.A  Mich.L.Sh.— 1st,  8s,'89.MAS  1 105 

Chic.M.ASt.P.— P.D.lst,88,'98  FAA    132 

P.  D.,  2d  M.,  7  3-108, 1898. .F&A    116i8 

St.  P.AChic,  78,g.,  1902....J&J    116 

Mil.  &  St.  P.,  2d  M.,7s,  1884. AAO 

La.  C,  IstM.,  78,1893 J&J    112 

L  &M.,  1st  M.,  78, 1897 .I&J    115 

I'.i.  A  Dak.,  1st  M..  78, 1899. JAJ 
H.ist.  &  Dak.,  iHt  M.,7s,  1910.J&J    IO7I3 
Chic.  &  Mil.,  1st  M.,7a,  1903.JAJ    llSig 
lat  mort.,  consol..  7a,  1905.  JAJ    112 
lat  M.,  I.  &  D.  Ext.,  78,  190SJ&J    106 
lscM.,6s,  8'thwestDiv.l909J&J     102 
1st  M.,  58.  La  C.  &  Dav.  1910J&.I      92 

80.  Minn.  Ist  6.S,  1910 JAJ    100 

Chic.AN.W -Sink.f.,l8t,7s,'85  FAA 

Interest  mort.,  7s,  1883 MAN 

Consol.  mort.,  7e,  1915 Q— F    I2112 

Exten.  mort.,  7s,  1885 F&A 

1st  mort.,  78,  1885 F&A 

Consol.,  gold,  78,  op.,  1902.. JAD 

do       do  reg 

Sinking  fund,  6a,  '79, 1929.  AAO 
Iowa  Mid.,  1st  M.,  88,  1900.  A&O    118 
Gal.  &  Chic,  ext.,  Ist,  7s,'82.F&A    lOoia 
Peninsula,  let,  couv.,78,'98.M&S    IO8I2 

Chic.  &  Mfl.,  lat  M.,  7s,  '98. .J&J    

Madison  ext.,  78,  g.,  1911. -A&O  IJ... 
Menominee  ext., 7s,  g.,  1911.J&D  IT 


1021s 


118 


117% 


118'4 
114 
50 
103 
100 


93 


10814 
110 


112% 


Northw.  Un.,l8t,  78,  g..  1915.M&S  H 
Chic.  A  P.-id.— Ist  M.,  78,  1903.J&J  1. 


Cin.  I.  8t.  L.  A  Chic. -Con.  68,  1920      80 

Cin.A  Indiana,  1st  M.,7s.'U2..IAD  n06 

do         2d  M..  78.'82-87.  J&,I  1 102 

Indianapolis C.  &L.,  78of '97..    .  t 

Ind'apolia  A  Cin.,  1st,  78,'88.  A  AG    

Cin.  Laf.&Ch.— 1st,  78,g.,1901.M&8    

Cin.  Rich.  AChlc— lat.  7a,  '95.  JAJ  tlOO 

Cin.  Rich.  A  F.  W.— 1st,  78,  g.. .  JAD      85 

1031a  Cin.  Sand'ky  &  CI.— Oa,  1900.. F&A  tlOO 

78, 1887  extended MAS    190 

Consol.  mort.,  78,  1890 JAD      0214 

Cln.&Sp.— 7s,  C.C.C.A  I.,  1901.A&O    107 

78,  guar.,  L.S. A.  M.S.,  1901 . .  AAO    

Clev.  Col.  C.  &  I.— lat,  7s,  '99. M&N    

Consol.  mort.,  78,  1914 J&D    

Belief.  &  lud.  M.,  78, 1899. . . J&,I    

Clev.&M.  Val.— 1st,  7s,  g., '93. FAA    

8.  F.  2d  mort.,  7s,  1876 M&S    

aev.Mt.V.ADel.— lat,  78,gold,JAJ  1' 

Columbua  ext.,  78,  gold,  1901 IT 

Clev.APltts.-^thM.,68, 1892.JAJ    108 

Consol.  8.  F.,  7s,  1900 M&N    120 

C.  C.  A  I.  C— 1st  cons,  m.,  7s  .AAO      85 

2d  mort.,  7s,  1909 F&A    

Trust  Co.  cert.,  1st,  cons.,  asad ...      86I3 
do        do       supplementary..      8414 

do         2d  do  assd    

do  Income  7s..  1890      35ia 

Chic.  A  Gt.  East.,  lat,  78,  '93-'95.     

Col.&Ind.  C, IstM., 78, 1904. JAJ    llOia 

do  2d  M.,  7s,  1904.MAN  100 
Un.&Logan8p.,l8t,7s,1905.AAO  103 
T.  Logansp.  &  B.,  7s,  1884.  .FAA    103 

Cin.  A  Chic.  A.  L.,  1886-'90 75 

Col.&Hock.V.— latM.,  78,'97.AAO  tl07 

38  latM.,  78, 1880 J&J  1 100 

331a      2dM.,  7s,  1892 J&J  1103 

103       Col.  Springf.A  C— 1st,  78,1901. M&S    

105  Col.  &  Toledo— 1st  mort.  bonds  ....  1 102 
Col.  A  Xenia^lst  M.,  7s,1890.MAS  U07 
Conn.  A  Paaaump.— M.,  78,  '93.  A&O  1 109ia 

Massawippi,  g.,  68,  gold, '89J&J    t99 

Conn.  Val.— lat  M..  7s,  1901 . .  .JAJ      65 

Conn.  West.— 1st  M.,  78,  1900-JAJ      37 

1041a  Connecting(Phila.)— 1st,  68  ..MAS    111 

Cumberl'd  &  Penn— 1st  6s,'91 .  MAS    

2nd  6s.  1888 M&N    

Cumberl.Val.— lstM.,88.1904.AAO  * 

Dakota  Southern— 7s.  gold,'94,  FAA  t 

Danb'y A  Norwalk— 78,  '80-92. .J&J    

Dayton &Mlch.—l8tM., 7s, '81.J&J  t  IOII3 

lOlH       2d  mort,  7s,  1887 M&8;1104 

3d  mort,  7s,  1888 AAOjtl02 

Dasrt.  &  West.— Ist  M.,68, 1905.  J&J  [t  101 

1st  mort.,  7s,  1905 J&J  jt  103 

10913  Delaware— Mort.,  68, guar., '95. J&J  1'' 

Del.A  Bound  B'k— 1st,  78.1905 FAA    

Del.  Lack.A  W.— 2d  M.,  7s,  '82.M&S    103 

Convertible  7s,  1892 J&D    

Mort.  7s.  1907 M&S    II9I3 

Den.&RioG.— lst,78,  g.,1900.M&N    10338 
1st  conaol.  mort.,  7s,  1900. . .  .JAJ      90% 

Dea  M.  &  Ft.  D.— 1st,  63,  1904.  J&J  f. 

Detroit  &  Bay  C.—l8t,8a,1902..M&N      69% 

lat  M.,  8a,  end.  M.  C,  1902. M&N  1108 

Det.G.Haven&Mll.— E(iuip.6s,1918  J109 

Con.  M.,  5«  t.iir84,  after  6;*  .1918  JlOO 

Det.&Pontiac,  Ist  M.,6s,'86.A&0    

do         3d  M.,  8s,  1S86.F&A     

Det.  L  &  North.— lat,7a,  1907.  A&O  >  113 

Dubuque&Sioux  C— lst,78,'83.  JAJ    

1st  mort.,  2d  Di v.,  1894 JAJ    107 

Dunk.A.V.AP.— l8t,78,g..l890J&D    

East  Pemi.— Ist  M., 78,  1888.. M&S    

E.Tenn.Va.&  Ga.— 1st,  7e,1900.J&J    105 

E.  Tenn.  &  Ga.,  1st,  68,'80-86.J&J      90 

E.Tenn.A  Va.,end.,0s,  1886. MAN      95 

Eaateni,  M.ias.— 4138,  g.,1906-M&S    t  94=8 

Sterling  tleba.,  68,  g.,  1906.  .M&S    ?98 

Elmlra&  W'lnspt— 1st,  6s,1910.J&J    

5s,  perpetual A&O    

Erie  &  Pittsb.— 1st  M.,  78,  '82.  JAJ  tlOO 

Cons,  mort,,  7s,  1898 JAJ     

Equipment.  7s,  1890 AAO      83 

Evausv.  &  Crawf.— 1st,  78,  '87.  J&J  103 
Evausv.T.U.AChi  — Ist,  7s,  g.M&N      85 

Fitchbiire- 58, 1899 103  ij 

6s,  1898 AAO    112 

7s.  1894 AAO    120 

Flint  &  P.Marq.— 1st  m.,l.g.8aM&N    100 

Cona.S.  P.,  8s,  1902 MAN      80 

Flint  A  Holly,  Ist,  lOs,  '88. MAN  100 
Bay  C.&  E.  Sag.— 1st,  10s„S2.JAJ  96 
Holly  W.  &  M.— 1st,  88, 1901.J&J      95 

Flushing  A  N.  8.— 1st,  7,  '89.. MAN    

2d  mort.,  78 M&N    

Ft.  W.  Jack.  &b.— 1st.  Ss,  '89. .J&J  60 
Ft.  W.  .MUII.&  C— 1st,  78.  g.,'89.  A&O  20 
Frankfort  &  Kokomo-lst,  78, 1908!  94 
Gal.lIar.&SA.— l8t,68,g.l910.F&Aj  91 
Gal.Houa.&IL- l8t,78,g.,1902.J&J    


110 


111 


115 

105^ 

101 


90 
lOOlg 


92% 
109 
109 
120 
114 


124 


85 


87 


113 
105 
105 
105 


100  la. 


llOia 

118 

II714 


112 


106 


110 

100 

67 

39 


102 


106 


115Ja 


122 
1031a 
91 


70 
110 
111 
102 


106 

95 
100 

94'% 
102 


87 
102 
105 

95 


95 
104 
113 
121 
110 

85 


80 


93 
95 


'  Price  uooHnal ;  no  late  transactions,      t  The  piirohasor  also  pays  accrued  interest.       I  In  Loadoa.       H  In  Amsterdam. 
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fVoL.  XXXI. 


GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continued. 

For   BxpUnatlons  See  Notes  ai  Head  of    FIrrt    Page  ot    ftnotatlong. 


Railroad  Bonds. 


Georgia— 7 !«,  1 870-06 JitJ 

6« 

Gr.Ran.  &  Iiiil.— l«t,  Lit.,  «;'il.  To,  (t. 


l«t  M..7S.  1.(1.,  gi.Ul.iuil  ttiiar.  A&O    100 


Bid. 

116 
106 
108  "a 


80 
100 
100 

10 

ioois 

70 
t.... 
105 


85 

30 
10B>9 
103 
103 
110 


112 
108 
58 
J106 
U03 
:113 
JlOl 
114 

117 


60 
40 

100 
60 
80 
50 

105 
85 

09 

70 

112 


H08 


100 


Ask. 
119 


Ex  laiiil  itraut,  l»t  79,  "OU.. 

Grfifnv.  it  Col.— Ist  M.,78 

Boiiils.  tninr 

Haofs'liAN.Y.  E.— 1st,  7«,'90.MAN 
Haiinllinl  &  Nap.— l9t,7».  •R'^.M&N' 
Han.  I*;  Ht.  Jo.-  Conv.  «.•<,  1  ■^■*.">  MA*^ 
Qiiliior  &  Pal.,  1st,  8.><.  Is'.rj.lW  A 
Kaiis.  C.  <fc  Cam.,  lat,  lo.f.'ui;. J&J 
Harris!).  P.  Mt.  J. A  L.— l8t. (is. .  J&J 
Housatinilc- l9t  M.,  78, 1885. F&A 

2(1  niort.,  6r,  1880 J&J 

Hou.«t.  E.  &  W.Tcx.— l»t,7g,  1898. 

HoHst.A:  Gt.No.— 2d  piir.com.rec'ts 

Hoiuit.  A-Tcx.Ceu.— Ist  M.,78,g'd,'9 1 

West.  WIv.,  Ist,  78.  g„  1891.. J&J 

■Waco  A-  N.  W.,  1st.  7s,  g.,1903.J&.7 

Cons,  iiinrt.,  8s,  1912 A&O 

Waco  AS.,  Ss,  1915 

Tnc.  and  Ind'j- 78,  18S7 M&N 

Hunt.  &  Br.Top-lat.  7s,  •90..A&O 

2dni(irt.,  7s.  p.,  1895 F&A 

Cous,  3d  M.  7s.  1895 A&O 

ni.  Cent.— let  M.Cliic.A  8pr.'98.I&J 
8terlin«,  S.  F..  us,  g.,  1903.. A&O 
Sterling,  gen.  M.,68,  g.,  1895.AA-0 

do      5s,  1905 J&D 

ni.  Grand  Tr.— 1st  M.,  8s,  '90.A&0 

Indiana  Blooiu.  &  'Westorn— 

Ist  niort..  pref.,  78, 1900 ....  J&J 

Ist,  3s,  4s,  OS  &  6s,  1909.  ..A&O 

2d  M.,  3s,  4s.  58,  &  6s,  1909.  A&O 

Inconip.  1919 

In'iiolis  D.&  Sp'd— 1st  ,78,1906  A&  3 

2d  mort..  income,  190C J&J 

Ind'polis&  St.L,.— l8t,78, 1919.Var. 

2duiort.,7s,  1900 A&O 

Ind'apolls&Vin.— lst,78,1908.F&A 
2d  mort..  6.s,  c.,  guar.,1900.MiKN 
International  &  Gt.  Northern— 
1st  niort.,  OS,  gold.  1919. . . .M&N 

2d  mort..  income,  8s,  1909 

Ionia  &  Lansing— lat  89, '89.  ..J&J 
Iowa  Cit  v&  West.— 1  st,78, 1909M&S 
I'a  Fall»"&  Sioux  C— Ist,  78,'99A&0; 
Ithaca  &  Athens.— Ist  m.,  7s,g.J&J|  — 
JetTerson— Hawl'y  Br.  78,  '87. .J&J      95 

1st  mort,,  78.  1889 J&J    104 

Jeff.  Mad.&Ind.—l8t,7s,1906.A&O|f  1131a 

2d  mort.,  78, 1910 J&Jl  107>4 

Ind'pcUs&  Mad.,l8t,78,'81.M&N 
Janctlon  RR.  (Phil.)— l8t,6s,'82  J&J 

2d  mort..  Cs.  1900 A&O 

K.C.Ft.8cott&  G.— l8t,78,1908  J&D 

Kansas  C.  Lawr.  &  So.  l.st,  4s.  1909, 

K.C.3t.Jo9.&  C.B.— M.  7s,1907. .  J&J 

Income hds.reg.  ,68, 1907.. .A&O 

Kansas  &  Nebraska — let  mort 

2d  mort    

Keokuki  Des  M.— lst.58,  guar.A&O 
L.  Erie  &  West.— 1st,  68,1919. F&A 

Income,  7s.  1899 

L»f.  B1.&  Mim..lst,  68,1919. M&N 

do  Income,  7s,  1899.. 

Iiake  Shore  &  Mich.  So.— 

M.S0.&  N.I.,  S.F.,l8t,78,'85.M&N 

Cleve.  &  Tol.,  Ist  M.,78,  '85. .J&J 

do         2d  M.,  78, 1886.A&0 

01.  P.  &A9h.,new78, 1892-.A&0 

Bufl.&  E.,  new  bds,  M.,78,'98.A&0 

Buff.  &  State  L.,  7s,  1882. ...J&J 

Det.  Mou.  &  Tol.,  Ist,  79, 1906... 

Jamest.&  Frankl..l.st,78,'97.J&J 

do  2dM.,78,'94.J&D 

Kalamazoo  .\l.&Gr.R.,l.st.8s.  J&J 

Kal.&  Schoolcraft,  Ist.  8s.'87. J&J 

Kal.&  Wb.  Pigeon.lst.  7s,'90..  J&J 

LakeSh.  Div.  bonds,  1899. .A&O 

L.  8.&M.  .S.,  cons.,  cp.,  1st, 7s. J&J 

do    cons.,reg.,lst,7s,1900.Q— J 

do    ttma.,  cp.,  2d,79, 1903..J&D 

do    cons.. rcg..2d,  78,1903. J&D 

Lawrence— 1st  mort.,  78,1895.P&A 

Lelilgh  &  Lack.— 1st  M.,78,  '97.F&A 

Lehigh  Val.— 1st  M.,  6s,  1898-J&D 

2d  mort.,  7s,  1910 M&S 

Gen.  M.,  s.  f.,  6s,  g.,  1923.... J&D 

Delano  Ld  Co.  hds,  oad.,78,'92J&J 

Lewisb.  X  Spruce  Cr.— Ist,  78. M&N 

Uttle  Mltmi— lstM.,6s,1883.M&N 

L.  Rock&  Ft.S.— lst,l.gr.,78  '93.J&J 

Little  Schuylkill— 1st,  78,  '82. A&O 

Longlsliind— Ist  M.,  7s.  1898.M&N 

Newtown  &  Fl.,  78,  1903  ...M&N 

N.  Y.&  Rockawar,  79,  1901.A&0 

Smlthfn  &  Pt.  Jeir.,  78, 1901  .M&S 

Lou'v.C.&  Lex.— lst,78,'97  J&J(eT) 

2d  mort.,  78. 1907 A&O 

Louisville  &  Nashville— 
Cousol.  1st  mort.,  78, 1898. .A&O 

2d  mort..  7s,  g.,  1883 M&N 

Cecillan  Br.,  7s,  1907 M&S 

Louisville  loan,  Os,  '86-'87..A&0 

Leb.  Br.  ext..  7s,'80-'85 

Leb.  Br.  Louisr.  I'n,  Cs,  '93..  A&O 

Mem.&  0.,stl.,  M.,7s,  g..l901J&D  , 

M.&Clark8v..9t,'g,6.s,g.,1902  F&A  ;106 

Merophle  &  Ohio,  Ist,  79, 1901 

Maine  Cent.— Mort.  78, 1898. ..J&J 

Extcn.  bonds,  Os,  g.,  1900.. .A&O 

Cons.  78,1912 A&O 

Androseog.&  Ken.,68, 1891.F&A 
Leeds  &  Farm'gt'n,  6s,  1901.J&J 


110>3 

105 

90 
105 
105 

17 


90 


100 


108 
105 
115 
103 
115 


75 

62 

50 
100 13 

65 

90 

55 
107 


993a 

iis" 


109 

1141s 

108 


105 13 


106% 

8734! 
filial 

80 

68 

28 

9714 
101 

5313 

9914 

63 

108 13 


107  H. 
115 


H8I4 


105 
II914 


114^8 


118 
127 
lllia 


H02 

98 

105 

109 


50 


115 
103^ 


105 
102 


:114 


tllO 
tlOo 

tiogij 

tl06 
H04 


107 

88 

112 


72 
34 
981a 


6II3 
100 
68 


11713 
15!0 


1081a 


121 
I2212 
115% 
116 


100 


80 
80 
60 


104 
110 
106 
103 


116 
108 


Portl'd  &  Ken.,  1st,  Cs,  '83..A&0  tl02 

do       Cons.  M.,  6s.  '95.A&0  106 

Man. Beach  Imp  ,lim.,7s,  1909.M&S  90 

N.Y.&Man.  Beach,  l8t78,'97,J&J  

Marietta  &  Cincinnati- 

Ist  mort,.  78.  1891 F&A  IO8I3' 

St<<rHng,  Ist  .M..79,  g..  1891.F&AI  l'i7     1 


117 

106 

IIOI3 

107 

105 

103 

107 

107" 

109 
110 


Railroad  Bonds, 


Marietta  &  Cincinnati  (continued)  — 

2d  mort.,  7s,  1896 M&N 

3d  mort,,  Ss,  1890 J&J 

Scioto  &  Hock. Val.,  Ist,  7S..M&N 

Bait.  Short  L.,  1st,  78,  1900.. J&J 

Cln.  &  Bait.,  1st,  7s,  1900.... J&J 

Marietta  P.  &  Clev.— 1st,  78,  g.,  '95 

Cousol.  7s J&D 

Maru'tte  Ho.&  O.— Mar.&  0.,8s,  '92 

68,1908 M&S 

Mass.  Central— 1  st,  78, 1893 

Momp.  &  Charl'n-2d,  7s,  '85. .J&J 
iBt, cons.. Tonn.  lion, 78,1915  J&J 
Mem.&  L.R'ck— lst,4for  2&  8  for  18 
Metrop'n  Eicv.— 1st  M  .,  1908.  J&J 
Mich.  Cent.— Ist  M.,  88,1882. .A&O 

Cousol.,  78,  1902 M&N 

1st  M.  on  Air  Lino,  8s,  1890.  J&J 
Air  Line,  1st  M.,  Ss,  guar... M&N 
Enuipineut  bonds,  8s,  '83..  .A&O 
Gd.  RIv.  v.,  1st  8s,  guar.,'86.J&J 

69,  1009 M&S 

Kalaniazoo&S.H.,let,88,'90.M&N 

J.L.&  8ag.l8t,88'83,"wh.bd8"J&J 

do       North  Ext.,  8s,  '90.M&N 

do       Cons.  mort.,8s,'91.M&8 

JoUet  &  N.Ind..l8t,  7s  (guar.M.C.) 

Midland  of  N.  J.— 1st  mort 

Income,  "A." 

do       "B." 

Mil.  &  North.- 1st.  89, 1901...  J&D 

Minneapolis  &  Duluth.— 1  st  7s 

Minn.  &  St.  L.— l8t  M.,  1927.. J&D 

1st  M. ,  Iowa  extension 

Miss.&Tenn.— 1st  M.,  Ss.series  "A" 

88,  series  "B" J&J 

Mo.  Kansas  &  Texas- 
Cons,  assented,  1904-6 F&A 

1st,  6s,  g.,  1899.  (U.  P.  8.Br.)J&J 

2d  mort.,  income,  1911 A&O 

Boonev'o  B'ge,7s,guar,1906.M&N 

Han.  &  C.  Mo.,  1st  7s,  g.,'90.M&N 

do  2d,  1892....  M&N 

Mo.Pac.— 1st  mort..6s,gld,'88,  F&A 

2d  mort.,  7s,  1891 J&J 

Car.  B.,  1st  mort.,  6s,  g.  '93..A&0 

3d  mortgage 

Income,  78,  1892 M&S 

Mob.  &  Ala.  Gr.  Tr.— Ist,  78,  g-ld.'gs 
Mobile  &  O.— 1st  pref.  debentures.. 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pi'cf .  debentures 

New  mortgage,  6s,  1927 

Morris  &  Essex— l8t,  78, 1914  M&N 

2d  mort,  7s,  1891 F&A 

Con.struction,  7s,  1889 F&A 

Bonds,  7s,  1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort,, 78, 1915 J&D 

Nashua  &  Low.— 68,  g.,  1893. F&A 
Nashv.Ch.&  St.L.- Ist,  7s,1913  J&J 
Isf,  Tenn.  &  Pac,  6s,  1917... J&J 
1st,  McM.  M.  W.&A.,6s,1917.J&J 
Nashv.A  Decat'r.— lst,7s,1900.J&J 
Nevada  Cen.— Ist  Cs,  1904... .A&O 
Newark  &  N.  Y.— Ist,  78, 1887.J&J 
New'k  S'set&S.- 1st,  78,  g.,'89.M&N 
N'burgh&N.Y.— 1st  M.  78,1888.J&J 
N.Haven&Derby,  1st  M.,  7s,'98.Var 
N.  H.&N'th'ton— l8tM.,78,'99.J&J 

Conv.  69.1882 A&O 

N.  J.  Southern— l8t  M.,new  6s.  J&J 
N.O.Mob.&Chatt.— l8t,83,1915.J&J 
N.Y. &  Can.-£  M., 68, g.,  1904.M&N 
N.  Y.  Central  &  Hudsou.— 

Mort.,  78,  coup.  1903 J&J 

Mort.,  78,  reg.,  1903 J&J 

Subscription,  6s,  1883 M&N 

Sterling  mort.,  6s,  g.,  1903.. -J&J 
N.  Y.  a,  premium,  63, 1883. M&N 

do       6s,  1887 J&D 

do       real  est.,  69. 1883. .M&N 

Hud.  R.,  2dM.,  78.,  1883.. ..J&D 

N.  Y.  Elevated.— 1st  M.,  1906.J&J 

N.  Y.  &  Green-w'd  Lake.— Ist  M.,  66 

2d  mortgage 

N.Y.&Harlem- 7s,coup.,1900.M&N 

7s,  reg.,  1900 M&N 

N.  Y.  Lake  Erie  &  West.  (Erie)— 
Ist  mort,  78,1897,extendedM&N 
2d  mort.  exten.,  5s,  1919  ...M&S 

3d  mort.,  7s,  1883 M&S 

4th  mort.,  7s,  1880 A&O 

5th  mort,  78,  1888 J&D 

Ist  cons.  M.,  78,  g.,1920 M&S 

New  2d  cons.  68,  19C9 J&D 

1st  cous.  fund coup.,7s,1920  M&S 

2d  cons,  f'd  cp.,  58,1969 J&D 

Gold  income  bonds,  6s,  1977 

I..ongDock  mort,  7s.  1893.. J&D 
N.Y.&N.Eug.— 1st  M.,  7s,  1905J&J 

1st  niort,  68,  1905 J&J 

N.Y.N.H.&Hart.,H.&P.lst,78.A&0 
N.Y.Prov.&B'n— Gen.  78, 1899. J&J 
North  Carolina— M.,  8s,  1878. M&N 
North  Penn.— Ist  M.,  6s,  1885.  J&J 

2d  mort.,  78,  1896- M&N 

Gen.  mort,  7s,  1903 J&J 

North  Wise— 1st.  69,  1930 J&J 

Northeast.,8.C.— lstM.,8s,'99,M&S 

2d  mort..  8a,  1899 M&S 

North'n  Cent.- 2d  mort.,68,'85.J&J 

3d  mort.,  6s,  1900 ...A&O 

Con.  mort.,  6s,  g.,  coup.,  1900.J&J 

6s,  g.,  reg.,  1900 A&O 

Mort  bonds.,  .58. 1926 J&J 

Con.  mort,  stg.  69,  g.,  1904... J&J 
Nortlieni  Cent'l  Mich.— 1st,  79 
Northern,  N.J.— lat  M.,6s,'88.'j&J 
Norw'h&Worc'r— l8t  M.,  6s.'97.J&J 
Ogd'usb'g&L.Ch.- 1st  M.09,'98,  J&J 
S.  F..89. 1890 M*'; 


Bid. 


71 

3514 
101 
106 
105 


112 
851a 


t97 


90 
9812 


119 
113 
1061a 

lids 

I0912 

108 
H09 
H05 
H07ia 

70 
HI3 
5 


995g 
102 
115 
t97 

102 


62 
167 


109 
110 


121a 

731a 

41 

32 

30I4 

9914 

130 

114 

103 

100 

1121a 


Ullifl 


112 

981a 

tlOo 

104 

100 


114 
96 

82 


JlOl 
130 


Ask. 


71% 
36 


110 
110 


116 

86 


100 
103 
100 
100 
103 


114 
107 

i'io" 

IIOI4 
110 
110 
107  . 
108 

"75" 
13 

8 


118 
102 


62I4 
112 


20 

76 

421a 

32ie 

3II4 


113 
109% 
112 
111 


1031a 


110 
107 
102 


116 
98 
90 


1031a 
J117 
105 14 
108  I 
103ial 
IO712! 


103 


131 
1301a 


119 


Railro.vd  Bonds. 


40 

16 
126 
126 

122 

106% 

10734 


1081a 

I2014 

871a 


84 


111=8 
102% 


U22 
104 
108% 
115 
113i« 


127 
117 
1091a 
112 

iim 

112 

80 

•101 

V95  ' 

110 

101 

tion 


11014 
43 
20 


1031a 
110 

12214 

881a 
120 

"72  i^ 
119 
111% 
103 


107 


112 
114 
113 


103 

166" 
112 
lOlia 
1 00  lo 


Ohio  Cent- lst,mort.,6s,1920,  J&J 
Incomes,  1920 

Ohio&Miss.— Cons.  8.  F. 78, '98. J&J 

Cons,  mort,  7s,  '98 J&J 

2d  mort,  78,  1911 A&O 

1st  mort.,  Springf .  Div.,  1905  M&N 

Old  Cohray- 6s,  1897 F&A 

6a,  1895 J&D 

7s,  1895 M&S 

Capo  Cod,  7s,  1881 F&A 

Or'ge&Alex'udria— l8t6s,'73M&N 

2d  mort.,  68, 1875 J&J 

3d  mort,  88, 1873 M&N 

4th  mort,  8s,  1880 M&S 

Or.  Alex.&  M.,  Ist  M.,  78.  '82.J&J 

Oreg.  &  Cal. — Frankfort  Cora.Rec .  x 

Osw.&Rome— Ist  M.,  7s,  1915.M&N 

Osw.  &  Syracuse— 1st,  78,  '60.M&N 

Panama— Sterl'gM.,  78,  g.  '97. A&O 

Paris  &  Danville— Ist  M.,  78  .1903. 

Paris&Doc't'r— l8tM.,7s,g.,'92.J&J 

Pckin  Liii.&  Dec— lst,7s,1900  F&A 

Penn.sylvania— Ist  M.,6s, '80..J&J 
General  mort,  6s,  coui).,1910  Q— J 
do  63,  reg.,  1910.A&0 

Cons,  mort.,  6s,  reg.,  1903. .Q—M 
do        6s,  coup.,  1905.. J&D 
Navy  Y'ard.  6s,  reg.,  1881  ...J&J 
Penn.  Co.,  69,  reg.,  1907.... Q.— J 

Penn.&N.  Y.— 1 8t7s,'96&1906.  J&D 

Peoria  Dec.&Ev.— lst,68,1920,J&J 
Incomes,  1920 

Peoria  Pekin  &  J.— Ist,  78,  '94.  J&J 

Perkiomen— 1st  M.,  6s,  1897.. A&O 
Ex  fd.  cps.,Dec.,'77,to  J'e,'80,iuc. 

Petersburg— Ist  M.,  86,  '79-'98.J&J 

I    2d  mort.,  8s,  1902    J&J 

Phila.  &  Erie— 1st  M.,68,1881.A&0 

2d  mort.,  7s,  1888 J&J 

Gen.  M..  guar.,  6s,  g.,  1920.  .J&J 
Simburv&Erie,  Ist  M.,7s.'97.A&0 

Phila.  &Read.— l8tM.,6s,'80..J&J 

1st  mort.,  7s,  1893 ..A&O 

Debenture,  1893 J&J 

Mort.,  7s,  coup.,  1911 J&D 

Gold  mort,  68, 1911 J&D 

Improvement  mort.,  68,  1897 

New  convertible,  78, 1893. .  .J&J 
G.  8.  f.,  $&£,6s,g.,1908,  X  cps.J&J 
Scrip  for  6  deferred  ^  coupons  . . 
Coal  &  I.,  guar.  M.,  79,  '92..  M&S 
Income  mort.,  cons.  78,  '96,  J&D 

Phila.Wil.&Balt.— 6s,'92-1900A&0 

Pittsb.C.&  StL.— Ist,  78,  lOOO.F&A 

2d  mort,  78,  1913 A&O 

8teubenv.&  Ind.,  lst,6s,'84.Var. 

Pittsb.&Con'Usv.— lst.M.7s,'98.J&.I 
Sterling  cous.  M.,6s,  g.,gu,ar.J&J 

Pittsb.FtW.&  C.-l8t,  7s,  1912.J&J 

2d  mort.,  78,  1912 J&J 

3d  mort,  7s,  1912 A&O 

Eiiuipment,  83,1884 M&S 

Pitts.  Titusv.&  B.— New  78,'96F&A 

2d  ,7s,  1896 F&A 

Buff.Ch.L.&Pitt.lst 78,1909  M&N 
Oil  Creek,  IstM.,  7s,  1882...A&0 
Union  &  Titusv.,  1st,  7a.l890.J&J 
Warren  &  Fr'kln.  lat,  7s,'96.F&A 

Port  Hur.&L.M.— lst,78,g.,'99  M&N 

Portl'nd&Ogb'g— l8t68,g.,1900J&J 
Vt  div.,  Ist  M.,  6s,g., 1891. .M&N 

Reu.&S'toga— l8t7s,1921  cou.M&N 
Ist  78,  1921,  reg 

Rich'd&Dan.— Con..6s,'78-90.M&N 

General  mort,  6s,  gold 

Piedmont  Br.,  89, 1888 A&O 

Rich.  Fred.  &  Potomac— Os,  1873 
Mort,  7s,  1881-90 J&J 

Rich.  &  Petersb.,  8s,'80-'86...A&0 
New  mort,  7s,  1915 M&N 

Rome  Wat'n&0.—S.F.,78,1891.  J&D 

2d  mort,  7s,  1892 J&J 

Cousol.  mort,  7s,  1904 A&O 

Rutland— 1st  M.,  8s,  1902... .M&N 
Eiiuipment,  2d  mort.,  5s F&A 

3t.  Joseph  &  Pacif.— Ist  mort 

2d  mort 

StL.Alt&T.H.- 1st  M.,78,  '94.J&J 
2d  mort,  pref..  7s,  1894....  F&A 

2d  income,  78,'1894 M&N 

BeUev.&  S.Ill.,l8t,S.F.8s,'96.A&0 

St.  Louis  &  I.  Mt.— Ist,  7b.  '92,F&A 

2d  mort,  78,  g.,  1S97 M&N 

1st  78,  inc.,  pf.  int.  accumulative. 

2d  68,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '97.J&D 
Cairo  Ark.  &  T.,lst,78.g.,'97.  J&D 
Cairo  &  Ful.,  lstl.g.,7s,g.,'91.  J&J 

9t.L.&SanF.— 2d  M.,classA,'06M&N 

2d  M.,  class  B,  1906 M&N 

^  do     class  C,  1906 M&N 

feouth  Pacidc— l8t  M,  1888  .J&J 

P.  C.  &0.  1st,  69, F&A 

Eiiuipment  78,  1893 J&D 

St.  L.&  S.E.— Con.  M..78,  g.,'94M&N 

1st,  cons.,  7s,  g.,  1902 F&A 

Evansv.  H.  &  N.,l8t,78, 1897.  J&J 

3t.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort,  7s,  1898 M&N 

2d,  7s,guar., '98 M&N 

8tP.Minn.&  Man.— I8t7s, 1909  J&J 

1st,  7s,  1909,  8maU J&J 

2d  6s,  1909 A&O 

St.  P.  &  8.  City— l.st  68,  1919. A&O 

Mort.  on  new  lines 1 

StP.  StiUw.&  T.  Falls,lst,8s,1901 
do  do        income 

SanduskyM.&N.— 1st,  7s,1902.J&J 

Savannah&Chas.- l8tM.  ,78,'89J&J 
Cha8.&Sav..guar.,  '6s,  1877. M&S 

Scioto  Val.— Ist  M.,  78,  siuk'g  fuud 
2d  mort 

Shani.Val.&P.— 1st.79.  !.'..in01.1&J 


111% 

81 
tllO 
HOOia 

mgia 
10113 

104 
106 

77 

38I4 

79 
t37 

98 
100 
;115 


Bid. 

Ask. 

92 
il7" 

"43" 
117ifl 

1031a 

117 
117 
1121a 


113 
85 
111 
110 
120 
103 


80 
39 
80 
39 
102 


117 


1121a 
105 13 


12013 
101 
58 
♦40 


555 
122 


1021a 
113% 
107 


123 

102 

63 

60 


60 


115 
109 


112ialll6ia 
I0214I. 
115 
44 
107 
lOOia 


154 

;55 
5412 

54ifl 
108 
116 


tl03 
116 

;io9 

127 

123  "a 

120 

tl09 

79 


35 

91 

15 
126 
126 
1021a 
100 
llO'e 


104 
110 
107 
106 

t95 


194 

60 

75 

38 
111 
103  % 

92 

il7 


74 


101 
107 

911a 

73 

73 
102 


100% 


116 


106 
107 


lOl'g 


1101 


flOl 
50 

HI 


109 


56 
65 


117 
111 


111 


50 

95 
30 

128 


103 


108 


112 
101 
65 
96 
65 
80 
45 


105 

117" 
II713 
101 

84 

76 
105 


10718 
96 
76 

73  "g 


lOOifl 


104 


103 
65 


•  Price  nomtual;  no  late  traasaoUoas.      t  The  purohaaer  also  pars  aoopued  interest.  {In  Loudon.       U  In  Amsterdam. 
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GEMEUAL    QUOTATION'S    OF    STOCKS  AND    BONDS— Co^ttixubd. 
For   Explanation*  See  Notes  at  Head    oC  FIrat  Fase  or  Qaotatlona. 


Railboao  Bonds. 


IBheboyK'n&  F-dn-L.-l  8t,7s,'84  J&1> 
SUoreL.,  Conn.— l8tM.,78.'80.MA8 
Bioux  C.  &  Pac,  iHt  M.,  6r,  'OS.JAJ 
Bo.&N.Ala.— l8t,89,K.,oml.'90..,I&J 

SterUnK  niort.,  68,  K M&N 

So.  CaroUniir-lst  M.,78,'82-'88.J&J 
l8t,  stcrl.  mort.,  5s,«.,'82-'88.JA:J 
B(l8,78,'03,2(l  M.,uneu)olncUA<feO 

Bds.,  78,  nou-uiort A&O 

South  Side,  L.I.— l8t,7,1887...M&S 
Bo.  Cen.  (N.Y.)— I8t7s,  1899. .FiA 
2(1  mort.  78,  gold,  1882,  (fuar. .  . . 
Bo.PacCal.— l8t.,68,g.,1905-6.J&J 
8outliwestcm(Ga.)— Conv.,7s,188(: 

Summit  Br.— Ist,  78,  1903 J&J 

Suep.B.&ErieJunc— l9tM.,78 

Syr.Bing.&N.Y.— coii8ol.78,'06A<tO 
Texas  &  Fac— 1st,  68,  g.l905  M&S 
Consol.  mort., 6s,  gold,  1905.  J&D 
Inc.  and  land  gr.,  reg.,  1915. Jnly 
IstM.,  construe,  68,  1930  ..P&A 
Tol.P.&W.— Pur.  C.  rcc'ts,  Ist,  E.  D. 
Purch.  Com.  Rec't  let  M.,  W.  D. . . 

do  Burllugtou  D 

let  pref .  ino.  f  or  2d  mort 

do  fercons'd 

United  Co'sN.J.— Con8.,68,'94.A&0 

Sterling  mort.,  68,  1894 M&8 

do  68,1901 M&S 

Cam.  &  Amb.,  f)8, 1883 F&A 

do  68,1889 J<&U 

do  mort.,  68,  '89.M&N 

UnlonPac— lstM.,68,K.'96-'99.J&J 

Land  Grant,  78, 1887-9 A&O 

Bink.  F.,  88, 1893 M&S 

Om.  Bridge,  sterl.  88,  g.,  '96. A&O 

Eeg.  68, 1893 M&S 

Collateral  trust,  6e,  1908  ....J&J 
Colorado  Cent.,lst,  Ss,  g.,'90.  J&U 
Denver  Pac.lst  M.,78,g.,'99.M&N 
Kans.  Pac.,  1st,  68,  g.,  1895. F&A 
do  l8tM.,6B,g.,1896.J&D 
do  l8t,R.&L.G.D'd,'99.M&N 
do  L'd  Ist  M,78,g.,'80.J&J 
Land  2d  M.,7s,  g.,  1886 
Loav.  Br.,  7s,  '96..M&N 
Inc.,No.ll,7s,  1916.M&S 
Inc.,No.l6,78,1916.M&S 
Denv.Div.,68a83.cp.cert 
1st  cons.  M, ,68,1919  M&N 
1st  M..  68,  g., 1890.  J&J 


Bid. 


100 
90 

10« 
;103 

103 
87 
70 
30 
95 


97  >s 
107 

90 
lOO 
112 
1031a 


56  Ki 
80 
130 


U12 
tll5 


112 
113 
117^1 

;ii9 
11513 

104 


do 
do 
do 
do 
do 
do 
Utah  Cen 


V 


Utah  Southern— let  78,  1891 

Utlca  &  Bl'li  R.— l8t  M.,  78,  '78. J&J 
Mort., 7s,  1891 J&J 

Verm't  &  Can.— M.,38 

Mississmioi,  78, 1891 J&J 

Vermont  Cen.— 1st  M.,  78,  '86.M&N 

2d  mort.,  78, 1891 J&D 

Income  extension  88 M&N 

Stanstead  S.  &  C,  78, 1887.. J&J 

Verm't& Mass.— Ist  M., Oe, '83. J&J 
Conr.  7s,  1885 J&J 

Vick.&Mer.— lBtM.,end.,78,'90.J&J 
2d  mort,  end.,  7s,  1890 J&J 

Wabash- Ist  M.,ext.,78,'90,ex.F&A 

Mort.,  7s,  1879-1909 A&O 

2d  mort.,  7s,  cxt.  1893,  ex.. M&N 

Equipment,  7s,  1883 M&N 

Cons,  mort.,  7s,1907,con.,exQ-F 

l8t,  St.  L.  div.,  78,  1889,  ex. F&A 

Gt.  West.,  IU.,let,78,  '88,ex.F&A 

do  2d,7s,  '93,ex.M&N 

Q'ncy  &  Tol.,  let,  78,'90,  ex.M&N 

111.  &  S.  la.,  let,  7s,  '82„  ex. F&A 

St.L.K.C.  &N.  (r.C8t.&  R.),78.M&S 

do    Om.Div.,lst7s,1919.A&0 

do    cnarin.  Br.,  Os,  1019.F&A 

do    No.  Mo., 1st  M.,  1895.J&J 

Wabash  Fund.  Int.  Bds.,  1907 

Various  7s F&A 

Various  4-5-6s F&A 

Warren  (N.J.)— 2d  M.,  78,  1900. 

We8tcli'r&  Phil.- Con8.,78,'91. A&O 

W.  Jersey- Debent.  lis,  1883.. M&S 

1st  mort,  Gs,  1896 J&J 

Consol.  mort.,  7s,  1890 A&O 

Wcst'n  Ala.— let  M.,  88,  '88 . .  .A&O 
2d  mort.,  8s,  guar.,  '90 A&O 

West.  Md.— End.,  let,  68, 90. ..J&J 

let  mort.,  68,  1890 J&J 

End.,  2d  mort.,  6s,  1890 J&J 

2d  mort.,  pref.,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890  J&J 
3d,  end.,  6s,  1900 J&J 

West' nPenn.— let'M.,  6s,  '93. .A&O 
Pitts.  Br.,  IstM.,  Gs,  '96 J&J 

Wil.&  Weldou— S.F.,  7s,  g., '96.J&J 

Wlnona&St.Pet.— IstM., 7s,'87.  J&J 

2d  mort.,  78,  1907 M&N 

Ex.,  1.  g.,  mort.,  7s, g..  1916.. J&D 

Wis.  Cent.— 1st,  78,  coups,  unfuud 

let  series,  new 

2d  series,  now 

Wis.  Valley— let, 7s,  1909 J&J 

W  ore'r  &  Nashua— 5s,  '93-'95 . .  Var. 
Nash.  &  Roch.,  guar.,  58,  '94.A&0 

RAILROAD  STOCKS.  Par. 
Ala.  Gt.  South.— Lim.,  A.,  68,pref .. 

Lim.,  B,  com 

Albany  &  Susnueh.,  Guar.,  7. ..100 

Allegheny  Valley 50 

Atchison  &  Nebraska 100 

Atchi.son  Topcka  &  Santa  Fe.. 100 
Atl.&  Gt.W.— L'sed  L.R.T.,lim.  sfk 

Atl.  &  St.  Law.,  leased,  6,  £ 100 

Augusta  &  Savannah,  leased. . .  100 

Baltimore  &Ohio 100 

do  Pref., 6 100 

do  2d,  prof 

Washington  Brancu 100 

Parkersuiirg  Branch 100 


119 
116 


114 


Ask. 


35 

101 

100 
no 

105 


131 


70 


114 
117 


II214 
II3I3 
119 
121 


11G% 


1161s 


10538 
941a 

100 
93 


100 
39 
10 
llifi 

1 

38 

25 

1102% 

H20 

60 

40 

II212 

96 
102 


10718 


101  ij 
100 


106  !!4 
IO8I2 

92 
II918 


80 


115 

110 

115 

101 

110 

115 

10412 

lOG 

102 

10512 

111 


75 
60 

32 
IO7I3 
(95 
195 


:8i2 
:3i4 
105 


IO212 

40 
100 
107 14 
1121a 
102 
103 
103 
107 


121 
115 
121 
103 
115 
121 


108 


Railroad  Stocks. 


Bid. 


891s 
x92 
126 

431s 
138 
x98 
8 

35 

95 

60 


7% 
124 


6o*t 
{38 
551 

71 


I7I2 

24 

181s 

44 
lU) 
124 
120 

77% 

80 
X135 

7S>4 
105 

9116 
108  Is 
106 14 

28 

50 
100 

621a 

85 

I314 


80 13 

80% 

11912 

120 

;52 

54 

119 

121 

151 

I53I2 

115 

118 

106% 

108 

150 

0 

Boston  &  Albany 100    145 

Host.  Clint.  Fitchb.  &  New  Bed.lOO      20 
do  do  Pref  100     99% 

Best.  Con.  &  Montreal 100 

do  Pref.,  6. ..100 

Boston  &  Lowell 500 

92      Boston  &  Maine 100 

721a  Boston  &  New  York  Air  Line,  pref. 

33      Boston  &  Providence 100 

100      Boston  Revere  Beach  &  Lynn. .  100 

Brooklyn  &  Montauk lOO 

do  Pref 100 

99      Buff.  N.  Y.  &  Erie,  leased 100 

110      Burlington  C.  Rapids*  North..  100 

100      Burlington*  Mo.,  in  Neb 100 

1021a  California  Paoittc 

Cambridge  (street),  Boston 100 

10408  Camden  &  Atlantic  50 

92  do  Pref ."50 

50%  Canada  Southern 100 

90      Catawissa 50    }  5 

do        Old,  pref 50    {38 

do        New,  pref 50 

Cedar  Falls  &  Minnesota 100      20, 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO   121ia 

do  Prof.,  7 100    114 

Central  of  Georgia 100     85 

Centrallowa 100     20 

do  1st  pref 100     35 

do  2d  pref 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflo 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common . .  100 
do  1st  pref... 100 

do  2d  pref....  100 

Cheshire,  pref 100 

Clilcago&  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  &  Qulncy..]00 
Chicago  Clin.  Dubuque  &  Minn.  100 
Chicago  &  East  Illinois 

Chicago  Iowa&  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7. 100 

Chicago  &  North  Western 100 

105^8  do  Pref.,  7.100 

94''s  Chicago  &  Rock  Island 100 

103      Chie.  St.  L.  &  N.  0 100 

100      Chicago  St.  Paul  &  Minn.,  com  100 
do  Pref.  100 

Chicago  &  West  Michigan 100 

40      Cin.  Hamilton  &  Dayton 100 

15      Cin.  Sandusky  &  Cleveland 50 

13  do  Pref.,  6.50  i 

3      Clev.  Col.  Cin.  &  Indianapolis..  100      69 

40      Clev.  &  Mahoning  Val.,  leased.. .50    

35      Clev.  &  Pittsburgh,  guar.,  7 50    

IO314   Col.  Chic.  &  Indiana  Central. ..100      15 

Colmubus  &  Hocking  Valley 50    100 

Columbus  &  Xeuia,  guar.,  8 50    125 

Concord 50      88 

Concord  &  Portsmouth,guar.,'7  100  xll4 

Connecticut  &  Passumpslc 100      63 

Connecticut  River 100  xl40 

Dayton  &  Michigan,  guar.,  313..5O      53 
do  Pre?.,  guar.,  8.50    122 

Delaware  &  Bound  Brook 100      95 

Delaware  Lack.  &  Western 50      76ie 

Denver  &  Rio  Grande 100      63 

Det.  Lansing*  Northern,  com  .100      80 
do  do         Pref.lOO    107% 

Dubuque  &  Sioux  City 100    

East  Pennsylvania,  leased 50  J 

East  Tennessee  Virginia  &  Ga.lOO      70 

Easteru  (Mass.) 100      37 

Easternln  N.  H 100      79 

Eel  River 100      50 

EUnira  &  Williamsport,  5 30      33 

do  Pref.,7..50    

Erie  &  Pittsburg,  guar.,  7 50    

Fitchburg 100  xl22 

Flint  &  Fere  Marquet  te 18 

Florence  El  Dorado  &  Walnut  V.IOO      13 

Frankfort  &  Kokouio 50    

Georgia  Railroad  &  Bank'g  Co.  100      99 
(jrand  River  Valley,  guar.,  5..  100 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7.. 100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,7.50 

Highland  (street),  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  &  BroiuX  Top 50 

do  do        Pref... 50 

Illinois  Central 100 

Indiana  Bloomington  &  Western. . . 

Indianap's  Cin.  &  Lafayette 30 

International  &  Gt.  Northern..  100      31 13 

80       (owa  Falls  &  Sioux  City 100      43 

63      Jeft'v.  Mad.  &  Ind'p's,  l'sed.  7.. 100    100 

33      Joliet  &  Chicago,  guar.,  7 100    

108       KansasCity  Ft.  Scott  &  Gulf...  100    

100  do  do  Pref.lOO      80 

100      Kansas  City  Lawrence  &  80  ...  100      75 

Kansas  City  St.  Jos.  &  Coim.  B.lOO    

Kansas  City  Topeka  &  West'n.  100    115 

9       Kansas  &  Nebraska 

3%  iKeokuk  &  Des  Moines 100      12 

107    I  do  Pref....  100      25 

IlLake  Erie  &  Western 100      2714 

1  Lake  Shore  &  Mich.  So 100    1 06% 

iLehigh  Valley !iO    iii)\ 

Little  Rock  &  Fort  Smith 100      39% 

I  Little  Miami,  leased,  8 50    121is 

iiLittle  Schuylkill,  leased,  7 50    §44 

Long  Island 50      10 

iLouisiaua  &Mo.  Riv,  pref.,  guar 

I  do  Com 100        9 

I  Louisville  &  Nashville 100   123ia 

iLouieville  New  Albany  &  Chlo.lOOj  102 


Ask. 


145  >s 
25 
100 


90 

92  Is 
1261s 

431s 
13813 
100 

12 

ids' 


81a 
I2414 
25 
26I3 
58 

913 


38 
30 
122 
116 
90 
25 


651s 

42 

55 

7X 


18 
27 
21 
47 
112 


121 

78 

85 
I3514 

78%' 
IO512' 

91I4: 
109 
107 

29  la 

30 
100 

63 

90 

I313 


Railboad  Stocks. 


81 

10 

38 

110 


84 


40 
143 


31 


t^ 


Lynn  &  Boston  (street) 100 

>Iacou  &  Augusta 

Maine  Central 100 

Manchester*  I.Awrence 100 

Manhattan  Beach  Co 100 

Manhattan  Itiiilway 100 

Marietta*  CIil 50 

Ist  pref .50 

2d  pref 50 

Memphis  &  Charleston 25 

.Metropolitan  (street*.  Boston ..  ..^0 

Mel ropolitan  Elevated 

.Michigan  Central 100 

Middlesex  (street),  Boston 100 

Midland  of  New  Jersey,  pref...  100 

Mine  Hill  &  S.  Haven,  leased .50 

Missouri  Kansas  *  Texas 100 

Missouri  Pacific 100 

Mobile*  Ohio  RR.  asstd 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  *  St.  Louis 25 

Nashua  &  Lowell 100 

Nashua  &  Rochester,  guar.,  3.. 100 

Naugatuck ^100 

Ncsquehoning  Valley,  leased,  1050 

New  Haven  &  Northampton 100 

N.  lAindon  Northern.leased,  8.  .100 

New  Mexico*  So.  Paclflc 100 

N.  Y.  Central  *  Hudson  Riv. . .  .100    --  -  . 

New  York  Elevated :  110      

New  York  &  Harlem 50;  173     

do  Pref 50 

N.  Y.  L.  Erie  &  West I     39%    SSia 

do  Pref 


Bid. 


8>s 
6% 
2S 
5x67 
92 
02 
113>3 
15 
550 
34Tg 


18 


58 
115 

45 
137 

54 

20 


100 

I26I4 


A«k. 


114 


34''8 


105% 
60 

"56" 
140 


100i« 

127 


532I4 
96 
25^8 
481s 


118 


3214 
7lia 


xl22     125 

66 

7 

11 

_  I0514 

smji  siij, 
5 


56% 

010 
10414 


103 


90 
116 

64 
141 

54 


76 14 
63 


31% 


180 
i^53i2 


2513 
515 
81s 


103 
63 


73 
37 14 
80 
51 


I2214 
19 
17 


102 


321a 
72 13 


14 


40 


80 


118 


12 

25 

2714 
lOGia 

50 

SO's 
122 


25 

"idia 
124 
102 


New  York  &  New  England 100     40 

N.  Y.  N.  Haven  &  Hartford  ....100    

N.  Y.  Ontario  &  Western 27ifl 

do  do  pref I     70 

New  York  &  Oswego  Midland. 100!         "s 
New  York  Providence  &  Bos...  100    130 

North  Pennsylvania 50  5 — 

North  Wisconsin 100 

Northern  Central 50 

Northern  New  Hampshire 100 

Northern  PaciUc,  common 100 

do  Pref 100 

Norwlch*Worcester,leased,10.100  xl31 
Ogdensburgh  &  Lake  Champ.. .lOOi     26% 

do  Pref.,  8.  .100     78 

Ohio  Central 100 

Ohio  *  Mississippi 100 

do  Pref 100 

Old  Colony 100,  1131* 

Oswego  &  Syracuse,  guar.,  9..  ..50 

Panama 100 

Pennsylvania  Railroad 50l 

Pennsylvania  Company 50 

do  Pref 50 

Peoria  Decatur  &  Evansville  ..1001 

Philadelphia  *  Erie 50 

Philadelphia  &  Reading 50 

do  Pref:,7 50'5 

Phlla.  &  Trenton,  leased,  10...  100"  — 
Phila.  Germ'n  *  Nor.,  l'sed,  12.. 50  5  — 

Phila.  Wilmington  &  Bait 50  xJGS 

Pittslnugh  Cincinnati  &  St.  L...50|      55 
Pittsb.  &  Conuellsvllle,  leased.. .50 
Pittsburg  Tltusville  &  Butlalo. .  .50 
Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 
do  Special,  7.100 

Pleasant  Hill  &  De  Soto 100 

Portland  Saco*  Portsm.,l'60d  6  100{sl06 
Portsm'th  Gt.  Falls  &  Conway. lOol     25 

Providence  *  Worcester 100x108 

Pueblo*  Arkans.is  Valley 100 

Rensselaer  &  Saratoga 100 

Republican  V.alley 100 

Richmond  *  DanvUle 100 

Richmond  Fred.  &  P lOOi 

do  do     Guar.  7 100 

Richmond  *  Petersbiu-g lOOi 

Rome  Watertown  &  Ogdcnsb.  .lOOj 

Rutland 100 

do        Pref.,  7 100 

St.  Joseph  &  Western '     14 

St.  Louis  Alton  &  Terre  Haute. lOOl     18 
do  do  Pref.lOO 

Belleville  &  So.  111.,  pref 100 

St.  Louis  I.M'n  &  South.,assen'dl00 
St.  Louis  &  San  Fran 100 

do  Pref 1001 

do  Ist  pref..  100 

St.  Paul  &  Duluth 100 

do  Pref 100 

Seaboard*  Roanoke 100 

do  Guar 100 

Shore  Line  (Conn.),  leased,  8.  ..100 
South  Boston  (street) 50  x59 


6 


51414 
120 


40>a 

166 

27% 

75 
1% 
135 


32% 
961a 
261a 
49 
133 
27 
79 


32 


114 
135 
185 
53»8 


2514 


8H 


69>j 
10 
12 
149» 


40 


120 


50 


43'8 

34 

46 

70 

30 

60 

95 

95 


South  Carolina 100 

South  Side 25 

Southwestern,  Ga.,  gjiar.,  7 100 

Syracuse  Bingh'ton  *  .N.  Y 100 

Summit  Branch.  Pa 50 

Terre  Haute  &  Indianapolis 50 

Toledo  Peoria  *  Warsaw 100 

do  do        1st  pref.  100 

do  do        2d  pref.. 100 

United  N.  Jersey  RR  &  C.  Co..  100 

Union  Pacifle 1(X)| 

Vermont  &  Canada,  leased 100[ 

Vermont  &  Ma«8.,  leased,  6 lOOi 

Wabash  St.  Louis  *  Paclflc 100 

do  do         Pref.lOO 

Warren  (N.  J.),  leased,  7 50 

Westchester  &  Phila.,  pref 50 

West  Jersey 50 

West.  Maryland 

Wichita  &  Southwestern 100 

Wilmingfu  &  Weidon,  leas'd,  7.100i 

Wisconsin  Valley 100 

do  Pref lOOl 

Worcester  &  Nashua 100 


8 
43 
95 


50 
108 

27 
112 


120 


60 


44 

3413 

46*1 


35 

68 


lOis 


157 


14 
119 
35% 
6II4 


32 14 
G 


45 


60 

10 

75 

100 


.11 


871a 

15 

II9I3 

35% 

64 13 


8 
70 

76" 
80 

48 


'  Price  oomiuBl ;  do  late  transactions.    I  The  purohasor  also  pays  aeorued  Interest .   }  In  Leodon.    K  In  Amsterdam     5  (JootMlon  par  sliare. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS-Coxt.xued. 

For   KrpUB»tlon.   Se.  Note,  .t  Mead  of  Flr,t   Page  of  ^notation.. 


Canal  Stocks. 


Bid. 


OANAL  BONDS. 

Chesap.  4  Delaware- 
1st  mort.,  e»,  '86  J&J 

Obeaapeake  &  Oblo— 
6M870.  .    ....<i.-3 

Delaware  Divlglon— 
6«,  1878 J4J 

Delawai-o  &  Hudson— 

7».  1801 J&J 

Irtext..  1891. .MAN 

7«.1884 J&J 

Coop.  78.  1894.A&0 

Beg.  7s,  1894..  A&O 

1st  Pa.D.cp.,78,M&8 

do        reg.  7b,M&8 

Jame«  Riv.  &  Kan.— 
Ist  mort.,  6«...MiN 
2d  mort.,  68..  .MAN 

Lelilgli  NavlKBtion— 
6a,  rpg.,  1884....Q-J 
RR.  (is,  reg.,  '!)7,Q-F 
l)cb.6s,  rcR.,'77,JiD 
Conv.68,reg.,'82JJkD 
do  09,g..rK.,'94M&8 
68,B.,cp.&rg..'97J<tD 
Cons. M.. 1911  78J&D 

LoulBVlUo  &  Portl.— 

3d  niort.,G8 

4tli  mort.,  6s 

Movrls— 
Boat  l"n,r<>g.,'85A&0 
New  mort 

Pennsylvania— 
6s,  ooup.,  1910.. J&J 

Bclmylkill  Kar.— 
1st  M.,  68,  1897.Q-M 
2dM.,6s,1907..J&J 
Mort.  6s,cp.,'95JAJ 
68,  imp.,cp.,  '80  MAN 
68,btAcar,1913M&N 
78,l)tAcar,1915M&N 

Busquebaniia — 
08,  coup.,  1918.. J&J 
78,  coup.,  1902.. J&,I 

Unlou,l9t  6s,'83.M&N 

CANAI.  STOCKS. 

Par. 
Chesapeake  &  Del. .50 

Del.  i  Hurt.^on 100 

Del.  Dlv.  leased,  8. .50 
Lelilgli  KavJgation..50 

Morris,  guar.,  4 100 

do  pf.,  guar.l0..100 

Pennsylvania 50 

Sohuylklll  Nav 50 

do        do  pref.50 
Busquelianne 50 


]!nSC'I.IiANEOf;S 
BONDS. 

Amcr'n  SS.C'o.(Pliil.)- 
6s,  R.  C,  1896..A&0 

Bait.  Gas  Light  68.... 

Canton  (Bait.)— 
JB68.  K.,1004.  ..J&J 
Mort.  Os.g., 1904  J&J 
Un.  RR.,Iet,  end.,6s. 
do  2d,cnd.  68,g.M&N 

Consol.  Coal — 
l8tM.,  7s,  1885.J&J 
l8t,  coiiv.,68,'97.J&J 

CunibcrrdiPa.,l8t,'91 

Mariposa  Gold  L.&M.— 
Cou.i.  M.,  78,'86.J&J 

Oreg.R.A  N.  l8t,6s,J&J 

Ptillm'u  Palace  Car— 
2d  serie8,88,'81M&N 
3d  series,  88,'87r&A 
4th  do  88,'92F<feA 
Deb'nt're,78,'88A&0 
8tlg,  7e.K..1885  A&O 

Rutland  Marble— 
7s,  g.,  1898 M&8 

8t.Cbarlc8  Bridge,  7s 

8t.  L.  Bridge  &  Tun— 
Ist,  7s,  g..  1929.A&0 
Keconstruc.  certfs... 
2dM.,78,g.,1901J&J 
3d,  7s,  g.,  1886. M&S 
TiuriKU.,lst,£,98,g. 

Spring  Valley— 
W.W.,lsts,190r>.M&S 

Western  Union  Tel. 
7s,  coup.,  1900.M&N 
78  reg.,  1900..  M&N 
Sterl'g  6s,  1900.M&S 

iniSC>l,I,ANEOIiS 

STOCKS. 

Amer.  Ulst.  Tel 25 

Amer.do.  Tel.(Balt.)25 
Allan.  iPac.  Tel..  100 

Boston  Land 10 

Boston  Water  Power. 
Brookllne  (Mu88.)L'rt5 
Canton  Co.  (Bait.). 100 
Cent.  N.J.JAlImp.lOO 
Cln.  &  Cov.  B'dgc  pref. 
Equitable  Tr.(N.Y)100 
Foi  mors'  Loan  &Tru8t 
Gold&Stock  Tel. ...25 

louIsvilleBiidge 

McKay  Sew'g  Macli.lO 

Maverick  Land 10 

Mcrc'ntJleTr.(N  Y)100 
N.K.  Mtg.8ecnr.(Bo9t.) 
N.nani|isblre  Ijind  26 
N.Y.Li  le.vTru8tCo.100 
O.  Dominion  S.S.Co.100 
Oregon  Ky.AN.Co.lOO 
PauHic  Mail  SS.Co.lOO 


83 
80 
00 


103 

108 

108 

115>» 

115 


106 
110 


105 
102  "a 


140 


53 


75 


50 
104>s 


•633 14 
73% 
35 

•627»8 
550 


H- 


54  »a 


102 
103 

iim 
111 

114 
105 


97 

102 
110 
112 
104% 


106 


107 
104 


Ask. 


00 


108 
108>9 


110 
103 
103 


82>>8 


73=8 


27% 


106 


MlSCELLANEOCS. 


Bid. 


104 
111 
114 
105 


107 


109 
108 


1141s 

114    I 

{103      105 


22  la 
41 
6 

838 
3''8 

46 

15 

135 


II5J2 

32 

3 

1105 
4 


30 


6=8 

4 
51 


32>s 
3"4 


107 
6 


38%    38Hi' 


Pullm'n  Palaoe  Carl  00 
Bt.Uinis  B'dge, 1st  pref 
St.  Lmiis  Tunnel  (KK. 
8t.  lx)ul»  Transler  Co 

8ntro  Tunnel 10 

Union  Trust 100 

U.  8.  Tnist  Co 100 

0.  8.  Mort.Co.(^YllOO 
West.  Union  Tei...  100 

EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells  Fargo 100 

GAS  STOCKS. 

Baltunore  Gas 100 

do  certs.. 

ConBumcrs'  Gas,  Bait 
People'8Q.L.ofBalt.25 
Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookllne,  Mass. . .  100 
Cambridge,  Mass..  100 

Chelsea,  M.oss 100 

Dorchester,  Mass ..  100 
Jamaica  Pi'n.MasslOO 
Lawrence,  Mass. . .100 

Lowell 100 

Lynn,  Mas8.,G.  L..100 
Maid. &  Melrose...  100 
Newton  AWat'n  ..100 

Salem.  Mass., 100 

Brookljni,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brot>klyn.lO 
Williamsb'g,  B'klyn  50 
Cbarle8t'n,S.C.,Ga9.25 
Chicago  G.&  Coke.  100 
Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  6.  L..25 
Jersey  C.&  Hol/Ok'u  20 

People's,  Jersey  C 

Louisville  G.  L 

Mobile  Gas  &  Coke.  8 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.  Y....100 
New  York,N.Y....100 
N.  Orleans  G.  L.  ..100 
N.  Liljerties,  Pliila..25 
Wasliington,  Phila..20 
Portland,  Me.,  O.L.  50 

3t.  Louis  G.  L 50 

Laclede,  St.  Louis. 100 
OarondeletjSt.JjOuis  50 
San  Francisco  G.  L 


MANCFACT'ING 
STOCKS. 

Am.B.H.S.M.(Pa.)12i2 
Amory  (N.  H.).....100 
Amoskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Mass.).  1000 
Atlantic  (5Ia.ss.)...  100 
Bartlett  (Mass.)...  100 

Bates  (Mo), 100 

Boott  Cot.  (Mass.)  1000 
Boston  Co.(Ma88.)1000 

Boston  Belting 100 

Bost.  Duck  (Ma88.)700 
Cambria  Iron  (Pa.) . .  50 
Chicopee (Mass.)  ..100 
Cocheeo  (N.H.).. ..500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Dougl's  Axe  (Mab8)100 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Franklin  (Mo.)....  100 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartt.  Carpet  (Ct.)lOG 

Hill  (Me) 100 

Holyoko  W.  Powor.lOO 
Jackson  (N.H.)..  1000 

Kearsarge 100 

Laeonuv(Me) 400 

Lanca.ster  M.(N.H)400 
Lawrence  (Mass.)  1000 

Lowell  (Mass) 690 

Lowell  Bleacliery.200 
I^well  Macli.Sliop.500 
Lyman  M.  (Mass.)  100 
Rlanelicster  (N.H.)  100 

Mass.  Cotton 1 000 

Merriinack(Ma98)  1000 
Middlesex  (Mass.).  100 
Nashua  (N.  H.)....50O 
Naumkeag  (Mass.)  100 
N.  E.  Gl.iss  (Mass.)375 
Pacific  (Mass.)...  1000 
Penn.  Salt  Mfg. Co.. .50 

Peppcrell  (Me.) 500 

Salmon  Fall6(N.H.)300 
8aiidw.Glass(Ma88.)80 
Stark  Mills  (N.n.)lOOO 
Tiemonf&S.(M:iB8)100 
Tliorndike(Mass.)  1000 

Union  Mfg.(Md.) 

Wasliingt'n(MaHs,)100 
Weed  Sew.  M'e  (Ct.)25 
Willim'tic  Lincn(Ct)25 
York  Co.  (Mo.) 750 


;68 
193 


365" 


II314 

58 

49 
105 


188 
103 
6% 

2.5% 
780 
x27 
106 
xlOO 
135>4 

84 

80 

120 

130 

xl50 

x79 

91 

117'2 

105 

115 

60 

55 

50 

36 

65 

20 


116 

31 

160 


115 


Ask. 

115 
72 
08 
50 

155' 


59  ■« 
50 
107 


192 
109 

25I2 
785 

29 
108 
102 
13612 

80 

81 
122 
135 
163 

80 

9II2 
119 
10512 
123 

65 

65 

55 

40 

70 


33 
170 


i 

108 
1800 
xll5 

995 
xHO 


xlG5 
1970 
1340 

156 

930 

5 

xl47 

750 

9 

73 

xll5 

x675 

124 

x95 
xl07 
X1150 

265 

x9ti 

225 

1150 

50 

540 

7.')0 
1625 

830 

235 

750 

IO2I3 
xl65 
1140 
1600 
x230 

700 

xl03 

70 

X2200 


870 

x3,i0 

50 

1175 

133 

950 

24 

x84 

19 

87 

1075 


110 

1805 

120 

1005 

141 


170 

1975 

1360 

157 

935 


150 
755 
9>4 

75 
118 
680 
125 

96 
10712 
1200 
270 
100 

1260' 

60 
560 
800 
1630 
855 
240 
800 
103 
170 
1160 
1605 
235 
750 
105 

80 
2250 


875 
360 

52 
1200 
137 
973 

28 

88 

21 

89 
1090 


Miscellaneous. 


COAI.  &  miSCEL. 

MINING  STOCKS. 

.\merican  Coal 25 

Big  Mountain  Coal. 10 
Buck  Mount'u  Coal.50 

Butler  Coal 25 

Cameron  Coal 10 

Caribou  Con.  Min'g.lO 
Cent. Arizona  Mill.  100 

Climax  Mining 10 

Clinton  Coal  <fe  Iron. 10 
Colorado  Coal  &  1. 100 
Consol.Coal  of  Md.lOO 
Cumherl'd  Coal&I.lOO 

Deadwood  Mining 

Exoele'r  W.&M.Co.lOO 
George's  Cr'k  C'l  (Md.) 
Homcstake  Miu'g.lOO 
lycadvllle  Miniug...lO 
La  Plata  M'g&S.Co.lO 
>ittlc  Pittsb'g  Cou.  100 

l>ooust  Mt.  Coal 50 

Marip'sa  L.&M.CallOO 

do         pref.  100 

Maryland  Coal....  100 

Montauk  Gas  Coal. 100 

Now  Central  Coal 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal.25 
N.Y.&Straits.C.&I.lOO 
Ontario  Sil.  Min'g.lOO 
Penn.  Anthracite  Coal. 
Pennsylvania  Coal.50 
Pilot  Knob  I.  (8t.L)100 
Quicksilver  Min'g.lOO 

do  pref 

St.  Nicholas  Coal...  10 
San  Juan  Sil.  Min.lOO 
8.  Raph'lSil.,Mob.lOO 

do  pref.  100 

Shamokin  Coal 25 

Spring  Mount.  Coal.50 
StandM  Cons.  G.M.IOO 
Westmoreland  Coal.50 
Wilkesb.  Coal&1..100 

BOSTON   miNING 
STOCKS. 

Allouez 25 

Atlantic 25 

Aztec 25 

Blue  Hill  (Me.) 10 

Brunsw'k  Antimony. 5 
Calumet  &  Hecia...25 

Catatpa  Silver 10 

Central 25 

(Continental  Silver.  .25 

Copper  Falls 50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Silver 20 

Franklin 25 

Hanshaw  Silver 

Humboldt 25 

Hungarian 25 

Huron 25 

Iiitemational  Silver20 

Manhattan 25 

Mesnard 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabic 25 

Phenix 50 

Pontiac 25 

Qnincy 25 

Kidge 25 

Rockland 25 

Silver  Islet 25 

Stir  25 

Su'ui  van'(Me.isiiver  10 

Superior 25 

Winthrop 25 

CAli.&  NEVADA 
MINING    STOCKS 

(At  N.  Y.  Board.) 

Alpha  Consol  G&S.lOO 

AmcricanConsol 

American  Flag 

Amie 

Atlantic  Copper 

Bechtel 

Belcher  Silver 100 

Belvidere 

Belle  Isle. 

Bertha  &  Edith..   .. 

Best  &  Belcher. ...  100 

Bobtail... 

Bodle 

Buckeye 

Bullion 100 

jBulwer 

iCalaveras 

;  Caledonia  B.  H 100 

California 100 

I  Cal  umet  &  Hccla. . . 
ICiisbier 

Chrysolite 

i  ChoUar-Potosi 100 

!  Cleveland  Gold 10 

Consol.  North  Slope. 

Consol.  Pacific 

Consol.  Virginia.  ..100 

Confidence  Silver.  100 

Crow  n  Point 100 

Dahlouega 

Durango 

Eureka  Consol 100 

Exchequer  G.  &  8.100 

Findley 

Gold  Placer 


Bid.    Ask. 


55 
55' 


2 

51a 

2% 


32 
31 


02 


10 

18' 


200 
1614 


321s 
34 


17 
1712 
100 
36 


Miscellaneous. 


212 


206 
95 
11 
55 


251a 


4 
I8I2 

1 

212 
181s 
223 

158 

35 

2 
lOis 
6O0. 

5c. 

3 

2i6 
I3I3 
3II3 

1 
500. 

414 
40c. 
40c, 

lie 

2 

2% 
36 
17 

4 

1 
28 

41a 
35c 
Ills 

8 
25c 
80c 


70 


414 
19 

II2 

3 

19 

225 

1% 
40 

2% 
11 
80c. 
10c 

4 

2I4 
14 
32 

II4 
75c 

412 
50o. 
60c. 

1% 

4 

2% 
37 
17I2 

6 

lis 
28 14 

434 
50c. 
12 

I's 

813 

40c. 
90c 


•40 

•85 

2000 

100 


3-50 
•55 


900 


600 
•31 


310 

53 

2^50 

210 


15^73 


1^75 
3-25 


■09 
•44 


•18 
3-60 


Goodshaw 

Gould  &  Curry  S..100 

Grant 100 

Grand  Prize 

Granville  Gold  Co 

Great  Eastern 

Green  Mountain 

Hale&Norcross.  .100 

iHenry  Tunnel  Co 

iHoni  Silver 

iBukill , 

Hussey 

Imperial 

Ilndepeudence 

Julia 100 

Justice 100 

Kcntuck 

Kings  Mouutaiu 

Kossuth 50 

Lacrosse 

Lady  Washington . . 

Leadville  Con 

Leeds 

Leopard 100 

Leviathan 

Little  Chief 

Lucerne 10 

Martin  White 

May  Belle 

McCliilton 

Memphis 

Merrlmac  Silver 10 

Mexican  G.  &  SUv.lOO 

Moose 

Mont  Bross 

Navajo 

N.Y.  &  Colorado... 
North  Standard...  . 
Northern  Belle....  100 

Ophlr  SUver 100 

Orig.Comst'k  a&  S 100 
Original  Keystone. 
Overman  G.  &  8. .  .100 

Plumas 

Phil.  Sheridan 

Rappalianock 

Raymond  <fc  Ely. .  .100 
St.  Joseph  I^ead  ....10 
Savage  Oold&  Silv.lOO 

Seaton  consol 

Segi'egated  Belch'rlOO 

Shanuock 

SieriaNevada  Silv.lOO 

Silver  City 100 

Silver  Cliff 

Silver  Hill 100 

South  Bodio 

South  Bulwer 

Southern  Star  G&SlOO 

South  Bodle 

South  Bulwer 

.South  Hite 

Standard 

Tioga 

Tip  Top 

Trio 

Tuscarora 

Utah 

Union  Consol 

Yellow  Jacket 100 

BANK  STOCKS 

Baltini«»re. 

Bank  of  Baltimore  100 

Bank  of  Conimei'ce-25 

Chesapeake 25 

Citizen.8' 10 

Com.  &  Fari?:iers'..100 
Farmers'  B'k  of  Md-30 
Farmers'  &  Mercb .  .40 
Farmers'*fcP!aiitei'8'25 
First  Nat.of  Bait.. 100 

Franklin li'd 

Gei'man  American 

Howard 1 

Marino 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 25 

Second  National  ..100 
Tliird  National....  100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Brighton,  (Nat.)...  100 

Broadway 100 

Bimker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commonwealth . .  .100 

Continental 100 

Eagle 100 

Eliot 100 

Exchange 100 

Everett 100 

Faneuil  Hall 100 

First  National..;. .100 

First  Ward 100 

Fourth  National. .100 

Freeman  8' 1 00 

(ilolie 100 

Hamilton 100 

Hide  &  Leather  ...100 

Howard 100 

Manufacturers'..  .100 


Bid.    Ask. 
145 


•95 

•13 

•63 

3  05 


1800 
175 


•30 
■51 


•30 


•80 


15 
950 
13 
60 
33 


800 

'78 


700 


190 


•34 
•05 


126 
15 


11^75 


425 


■71 


•21 


1^50 


•10 


2050 


130 

17 


151a 
111 

30 

44 

38 
125 

6I4 
100 
9 

301a 

III4 
120 
IIOI2 

19 
140 
105 

75 

3313 

149 

1211a 

108% 

100 

109 

114 

100 

90 
160 
105 
11712 
1441a 
117 
IIII4 
105 12 
113 
II3I4 
138 
107 
126 
188 

97 
101 
114 
109 
119 
111% 
116 
101  la 


15'8 
115 
32 
45 


135 
61a 


9H 

32 

Ilia 
123 
115 

22 
160 
108 

79 

36 

150 
123 
109 


IO9I3 
114ifl 
101 


106 

118 

145 

II7I3 

111% 

106 

113lfi 

114 

138ifl 

108 

127 

190 

100 


115 

109  la 

121 

II2I4 

116i« 

102 


*  Price  nomiiul;  no  late  transaotlons.   t  The  pnrchaser  also  pays  accrued  int.    Jin  London.  ^Quotation  per  share.  1  Shares  doubled. 


JuLT  8,  1880.] 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concludbd. 

For   Explanation)!   See  Notes  at  Head  of  Flrat   Pase  of  Qnotatlona. 


Bank  Stocks. 


Market 100 

Market  (Biighton).  100 

Mn.sBucOiuebtts 2.50 

Maverick 100 

Merliaiiirs'  (So.B.)lOO 

Mercliauclise 100 

Mereliiuit«' 100 

Metnipolitau 100 

Moimiuent 100 

Mt.  Vernon 100 

Now  England 100 

North 100 

North  America....  100 

Old  Boston 50 

Pacific 100 

People's 100 

KedTemption 100 

Kepuliltc 100 

Revere 100 

Rockland 100 

Second  Nat 100 

Security 100 

Shawmut 100 

Shoe  &  Leather. ...  100 

State 100 

Suffolk 100 

ThirdNat 100 

Traders' 100 

Tremout 100 

Union 100 

Washington 100 

Webster 100 


Brooklyn. 

-Atlantic  (State).. 

Brooklyn 

First  National 

Fulton. 

City  National 

Commercial 

Long  Island 

Manufacturers'.  . 

Mechanics' 

Nassau 

Brooklyn  Trust.. 


Bid. 


Charleston. 

B'k  of  Clias.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 
B.  C.  lyoau  &  Tr.  Co.  100 

Chicago. 

Commercial  Nat. .  .100 
Corn  Exch.  Nat..  .100 
Fifth  National  ....100 

First  National 100 

Hide  and  Leather 

Home  National  ...100 
Murcliants'Nat..  .100 
Nat.  B'k  of  Illinois.lOO 
Northwestern  Nat.  100 

Union  National 100 

Uu.8tock  Y'ds  Nat.lOO 

Cincinnati. 

First  National 

Fotu-th  National 

German  Banking  Co.. 
Merchants'  National.. 
Nat.  Laf.  &  Bk.  of  Com. 

Second  National 

Third  National 


Cleveland. 

Citizens' S.  &  L....50G 
Commercial  Nat  . .  100 

First  Nat 100 

Merchants'  Nat...  100 

National  City 100 

OhioNat 100 

Second  Nat 100 

Hartford. 

jEtnaNat 100 

American  Nat 50 

Charter  Oak  Nat.  .100 

City  Nat 100 

Connecticut  River.  .50 
Far.  &  Mcch.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange.  50 

Phoenix  Nat 100 

State 100 

liOnlsTllle. 

Bank  of  KontuckylOO 
Bank  of  LouisvillelOO 
Citizens'  National. 100 

City  Nat 100 

Commercial  of  Ky  100 
Falls  City  TobaccolOO 
Farmers'  of  Ky  ...  100 
Ftirmers'  &  Drov..l00 

FirstNat 100 

German  Ins.  Co.'s.lOO 

German 100 

Gorman  National.  100 

Kentucky  Nat 100 

-  Louisv.  Banking  Co.40 

lUasonic 100 

IJIerchants'  Nat.  ..100 
Northern  of  Ky  ...100 

People's 100 

-Jecond  Nat 100 

rgeourity 100 

Third  National . . .  .100 

Western 100 

West.  Finan.Corp . .  100 

mobile. 

Bank  of  Mobile 25 

FirstNat 100 

Nat.  Commercial..  100 


101 1.; 
130 
lllHi 
200 
123 
104 
I37H! 
llO'a 
160 
loyis 
147 
12C>a 
110 
59% 
'111 
1 50 
131>« 
;.'25Js 
115i« 
130 
150 
180 
I2013 
115 
117 
122 
105 
103 
118 
144% 
133 
lOU 


Ask. 

102 
135 
112 
200  <« 
125 
1041s 
13S>4 
112 
165 
108 
148 
128 
111 
OOI4 
IIII2 


130 

140 

110 

I'^O 

190 

210 

90 

100 

240 

250 

70 

98 

100 

96 

100 

180 

IKo 

160 

170 

130 

140 

115 
145 
125 
200 

400 
120 
100 
120 
125 
00 
122 


132 

126 

116 

130% 

151 

185 

122 

115% 

11712 

123 

106 

104 

11814 

14514 

134 

107 


85 

97 

!)() 

!»3 

55 

155 

105 

140 

210 

100 

75 

90 

200 

117 

185 

IDo 

200 

140 

100 

120 
150 
130 
210 

414 
125 


122 
130 
100 
125 


130 

135 

68 

70 

135 

140 

100 

102 

37 

40 

122 

128 

117 

120 

160 

168 

135 

140 

70 

71 

168 

172 

112 

114 

135 

139 

83 

85 

109% 

1101^ 



112 

5 

96 

90 

91 

98 

100 

123 

124 

100 

100 

120 

112 

125 

190 

200 

106 

112 

115 

10019 

102i-.( 

10 

102 

103 

130 

135 

103 

104 

101 

103 

99 

100 

25 

120 

90 

166 

BANK  Stocks. 


Bid. 


Iflontreal. 

British  N.  America. 

Commerce 60 

Dominion 50 

Du  Pcuple 50 

Eastern  Townships. 50 

Exchange 100 

Federal 100 

Hamilton 100 

Hochelega 100 

Imperial. XOO 

Jacques  Cartler...lOO 

Maritime 100 

Merchants' 100 

Molsons 50 

Montreal 200 

Nationale 50 

Ontario 40 

Queliec lOO 

Standard 

Toronto 100 

Union 100 

VlUe  Mario 100 

Ne-nr  Orleans- 
Canal  &  Banking.  .100 

Citizens' 100 

Qermania  Nat 100 

HibemiaNat 100 

Louisiana  Nat..  ..  100 

Metropolitan 

.Mutual  Nat 100 

\ew  Orleans  Nat. .100 

People's 50 

State  Nat 100 

Union  Nat 100 


12014 
120% 


11213 
102% 


981s 


91 


137 


7OI4 


82 
128 


110 

54 12 
981s 
9612 
99 

x90 

104 

:I5 
46% 

105 
81 


Ask. 


1201s 
127 


II414 
10314 


100 


04% 


821s 
130 


140 
:113 


103 


132 
110 
1500 
;205 


110 
150 
x90 


:6oo 

15 


137 

78 


J 105 


:130 
130 


120 
143 

70 
100 

92 


:144 


New  York 

.\merlca 100 

.\mcrican  Exch'gelOO 
Bank.A  Br'kers  A.  100 

Broadway 25 

Butchcrs'&  Drovers25 
Central  National. 100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens' 35 

Commerce 100 

Continental 100 

Corn  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  1 00 

Fulton 30  ;130 

Fifth  Avenue 100    310 

GaUatiu  National  ..50 
German  American.  .75 

Gennanla 100 

Greenwich..'. 25 

Grocers' 30 

Hanover 100 

Importers'  &  Tr ...  100 

Irving 50 

Leather  Manuft8..100 

Manhattan 50 

Manuf.  <fe  Merch'ts.20 

.Marine 100 

.Market 100 

Mechanics' 25 

.Mechanics'  B.  A8S'n50 
Mechanics'*  Tr..  .25 

Mercantile 100 

Merchants' 50 

.Merchants'  Exch'geSO 

Metropolitan 100 

Sassan 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 
Ninth  National ....  100 

North  America 70 

North  River 50 

Oriental 25 

Pacillo 50 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National..  100 

Seventh  Waid 100 

Shoe  &  Leather 100 

St.Nicholas 100 

StateofN.Y 100 

Tradesmen's 40 

Union 50 


Philadelphia.^ 

B'k  of  N.  America .  100 
Central  National. .100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.  30 
Corn  Exchange  Nat. 50 

Eiglith  Nat 

FirstNat 100 

Farmers'ctMech.N.lOO 

Girard  National 40 

Ken.sington  Nat 50 

ManLitacturer8'Nat.25 
Mechanics'  Nat.... 100 
Nat.  B'k  Comnierce-50 
Nat. B'k  Germant'n.50 
Nat.B'k  N.  Liberties  50 
Nat.  B'k  Republic.  .100 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat..  100 

Second  Nat 100 

Seventh  Nat 100 


105 
x96 
X 


112 

58 
100 
100 

99% 

i)7 
107 


49 
107 

84 

144 
118 


117 


140 


118 


250 


145 


132 
105 
145 


150 


98 
98 


118 


t. 
{101 


5108 


263 
200 

94  Is 

65 


61 


150 
190 


73 14 
68 


10213 

55 
101 
128 
100 


120 


Bank  Stock*. 


130 


121 
140 
160 


67 
31 


54% 


125 


27 


67 
70 


190 


Sixth  Nat 100 

Southwark  Nat 50 

SnrlngGardeu  ....100 

2'2d  Ward 50 

ThirdNat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.  100 

Portland,  ine. 

Cumberland  Nat..  .40 

Canal  Nat 100 

CasooNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 

Richmond,  Va 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

St.  LoulB. 

B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 100 

Merchants',  Old 

Merchants'  Nat  ..  .100 
St.  Ijouis  National. 100 
Third  National....  100 
Valley  National. ..100 

San  Francisco. 

Anglo-California  ... 
Bank  of  Caiifornift. 
FirstNat.  Gold.... 100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch..  100 
Nat.Gold  Bank&  Tr.  Co 

Pacific 

Wells,  Fargo  iCo.. 

FIRE     INSUR'CE 

STOCKS. 
Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
P'iremen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual, 50 
National  Fire 10 


90 


Boston. 

American  F.  &  M.  .100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House. ..100 

Eliot 100 

Faneidl  Hall 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mechanics'  MntuallOO 
Mercantile  F.  &  M.lOO 
NeptuueF.  &  M...100 
N.Engl'd  Mut.F&MlOO 
North  American  ..100 

Prescott 100 

Revere 100 

Shawmut 100 

Shoe  &  Leather.  ..100 
SulTolk  Mutual...  .100 
Washington 100 

Cincinnati. 

Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

Germanla 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

Hartford,  Conn. 

^tna  Fire 100 

.\tla8  Insurance. .  .100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 40 

Ijondon. 

Comraerc'l  Union  .  .*5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L..25 
.ondon  A8S.Corp.12is 
Liv.  &  Lond.  &Globe20 
North'nFire&  Life.. 5 
North  Brit.  &  Mer.  6I4 
Queen  Fire  &  Life..  .1 
Royal  Insurance 3 

mobile. 

Citizens'  Mutual... 100 
Factors'cSt  Trad's'  Mut. 
Mobile  Fire  Dep't..25 
Mobile  Mutual 70 


Bid. 
152' 


80 
64 

89 


50 
158 
149 
148 
111 
140 

22 
128 

96% 
100 
120 
IOJI3 

330 

185 

70 
235 

90 

83 

8 

102% 

93 

99% 
103% 

100 

133 

108 

30 


118 
103 


6 
27 
30 

4 
50 
11% 

xl38 
xll5 

119 
89% 

114 

141% 

.54 

160 


130 
II6I4 


137% 
125 


119% 
120 

60 

70 
126% 


Ask. 


03 


57 
160 
149 
149 
112 
148 


;oo 

80 


93 

85 


100 


105 

137 

110 

35 


120 
105 


33 


5 
60 
13 

142 
120 
120 

90 
118 
142 

56 
165 

80 
131 
116% 

85 
138 
125% 


TN8CRANCK  STOCKS.   Bid, 


I  Planters' *Meroh.Mut 

Stonewall 

Wagh'touFire<!£M..50 

Newr  Orleans. 

Crescent  Mutual 

Fnctors'  and  Traders'. 

Firemen's 

Gemiania 

Hibemta 

Home 

Hope 

Lafayette 

Morcuants'  Mutual  . . . 
Meohanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutonia 


120 

123 

66 


147 

71 
135 

90 
140 
110 

95 
110 
130 
100 

P5 
140 
105 
125 

80 


130 

240 

29 
132 
250 
162 
124 
210 

60 

18% 
67 
154 

71 

63 
16 
44 
52 

338 
25% 

65 
75 
15 
50 


128 


150 


75 
137% 


115 
100 


101 
100 


242 

35 
13 1 
260 
165 
129 
245 

65 

19 14 
69 
156 
7V 
65 
16% 
46 
52% 
31>8 

26I4 

70 
80 
16 
55 


35 
75 
40 


New  Tork. 

American 50 

American  Exch...  100 

Bowery ..25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemen's  Trust — 10 
Frank.&Emp'ium., 
German-American  100 

Gennanla 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffman 50 

Home 100 

Hope 25 

Howard 50 

Importers'  &  Trad. .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickorljoeker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Lorillard 25 

Manuf.  &  Bullders'lOO 

Manhattan 100 

Mcch .  &  Traders' ...  25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 37% 

New  York  City 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Relief 50 

Republic 100 

Rutgers' 100 

St.Nicholas 52 

Standard 50 

Star ...100 

Sterling 100 

Stuyvesant 25 

Tradesmen's 25 

lUnited  States 25 

Westchester 10 

Williamsburg  City .  .50 
Philadelphia.^ 

American  Fire 100 

Fire  Association 50 

Franklin  Fire 100 

Delaware  Mutual ...  25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 

Lumbcrmeu'8 50 

Spring  Garden 50 

Uuitctt  Firemen's  . .  10 
Richmond. 

City 25 

Granite 100 

Merchants'&Mech.lOO 
Picdm't  &  A.  Life.  100 

Virginia  F.  &  M 25 

Virginia  Home 23 

Virginia  State 25 

St.  Lonls. 
Ameiican  Central.. 25 

Citizens' 100 

Jefferson 100 

Marine 100 

San  Francisco. 

Califoniia 100 

Commercial 100 

Firemen's  Fund . . .  1(X) 

Home  Mutual 

State  Investment.  100 

Union 100 

Western ■■■< 


104 

65 

79 
x89 

28% 

6II4 

48 
x93% 
101 

31% 

66 

23 
104% 
105% 

130 

93 
180 
200 
182 
190 
118 
130 

57 
110 
180 
185 

95 
104 
120 

95 
105 
115 
145 
140 
112 
250 

65 
130 
160 


105 

'S2»» 
90 
30 
55  ■• 


95 
105 
3214 
57 


106 


140 


210 
200 
198 
123 
140 
65 
115 


100 
110 
125 
102 


130 

65 

100 

95 

60 

130 

170 

55 

110 

100 


70 
135 
100 
150 
160 

75 
120 
112 
150 
100 


155 
110 
140 
100 
200 
109 
180 
105 


143 


75 
135 


90 
65" 


100 
70 


120 
106 

95 
136 

80 
140 
105 
160 
165 

85 
130 


160 

109 

65 

165 


110 


114 


155 


125 
102 
75 
112 
100 
120 
100 
200 


305 

485 

40 

34 


30 
122 
28% 

24 
80 
98 


31 
26 
32% 

34 
105 
100 
108 

115 

95 
120 
100 
108 
116 

95 


112 
130 

85 

75 
160 

83 
130 
105 

80 


105 
125 
110 
210 


50 
35 


37 
126 


25'8 


99 


33 
30 


117 
100 

rzs 

105 
110 
118 
100 


'  Price  nominal ;  no  late  transactions. 


J  Last  price  this  month  preceding  July  1. 


§  Quotation  per  shaie. 
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STATE,  cm  AND  CORPORATION  FIXAyCES. 

TLe  l,NVFKTX>Rs'  Supplement  contains  a  complete  exhibit  of  the 
Fnik^d  IVbt  6f  Sffttes  and  Cities,  and  of  the  Stocks  and  Bonds 
of  RSilroads  afld  other  companies.  It  is  published  on  the  last 
Batmdtv  of  bvety  other  month— viz.,  February,  April,  June, 
Ancas«," October  and  December,  and  famished  without  extra 
charge  to  all  regular  subscribers  of  the  Chronicle.    Single 

copif  s  are  sold  at  $2  per  copy. ____^_— — 

a£N£RAIj   INVESTMENT    NEWS. 

Anthracite  Coal  Trade.— The  following  was  issued  by  the 
€»inmittee  of  the  Schuylkill  Coal  Exchange  at  Philadelphia, 
June  30  :  "  The  anthracite  coal  interests  have  agreed  to  con- 
tinue the  suspension  of  coal  mining  in  July  as  follows :  Stop 
work  on  the  1st,  2d  and  3d  days  of  the  month,  the  5th,  9th  and 
10th,  the  15th,  16th  and  17th.  the  22d,  23d  and  24th,  and  the 
last  three  days— the  29th.  30th  and  Slst.  To  fullv  carrj  out 
.  the  spirit  of  the  agreement,  it  is  essential  that  the  mming, 
hoistuig,  preparation  and  loading  of  coal  during  those  days 
be  entirely  discontinued,  and  it  is  earnestly  hoped  that  the 
above  agreement  for  suspension  will  be  carried  out  by  every 
one  in  the  most  perfect  good  faith." 

— The  total  production  of  anthracite  coal  last  week  was 
401,434  tons,  as  compared  with  590,069  tons  the  corresponding 
-week  of  1879.  The  total  production  from  January  1  to  June 
19  has  been  9,507,469  tons,  as  against  10,982,190  tons  for  the  like 
period  of  last  year,  showing  a  decrease  this  year  of  1,474,721  tons. 
Atlantic  Mississippi  &  Ohio.— The  Receivers  give  notice 
that  the  interest  on  tne  divisional  bonds  and  interest-funding 
notes  of  this  company,  due  1st  July,  1880,  will  be  paid  on  and 
after  that  date  at  the  oflBce  of  the  Receivers,  No.  23  Nassau 
Street,  New  York.  By  order  of  court,  there  will  also  be  paid 
$2  on  each  of  ten  overdue  and  unpaid  coupons,  and  $1  on  each 
of  two  overdue  and  unpaid  half-coupons  of  the  consolidated 
bonds  of  the  Atlantic  Mississippi  &  Ohio  Railroad. 

Central  Iowa. — President  Cate  of  the  Central  Iowa  Road 
has  decided,  so  soon  as  the  Missouri  Iowa  &  Nebraska  Road 
is  completed  to  Albia,  to  make  Albia  the  terminus  of  his  road  in- 
stead of  Ottumwa,  a-s  now.  By  this  change  the  Central  of  Iowa  will 
secure  connection  with  the  Wabash  combination  east  and  south. 
Chicago  St.  Panl  Minneapolis  &  Omaha. — Notice  is  given 
that  certificates  for  stock  of  this  company  will  be  issued  in 
accordance  with  the  terms  of  consolidation  on  and  after  June  30, 
Holders  of  St.  Paul  &  Sioux  City  Railroad  stocks  will  receive 
one  share  of  the  preferred  stock  of  the  new  company  for  every 
share  of  the  preferred  stock  of  the  St.  Paul  &  Sioux  City  Rail- 
road Company  surrendered,  and  one  share  of  the  common 
stock  of  the  new  company  for  every  share  of  the  common  stock 
of  the  St.  Paul  &  Sioux  City  Railroad  Company  surrendered. 

Holders  of  the  Chicago  St.  Paul  &  Minneapolis  Railway 
stocks  will  receive  one  and  one-third  (1 1-3)  shares  of  the  pre- 
ferred stock  of  the  new  company  for  every  share  of  the 
preferred  stock  of  the  Chicago  St.  Paul  &  Minneapolis  Railway 
Company  surrendered,  and  one  and  one-third  (1  1-3)  shares  of 
the  common  stock  of  the  new  company  for  every  share  of  the 
•ommon  stock  of  the  Chic.  St.  Panl  &  Junn.  RR.  Co.  surrendered. 
Holders  of  the  North  Wisconsin  Railway  stock  will  receive 
one  and  one-third  (1 1-3)  shares  of  the  preferred  stock  of  the 
new  company  and  one  and  one-third  (1-13)  shares  of  the  com- 
mon stock  of  the  new  company  for  every  share  of  the  stock  of 
the  North  Wisconsin  Railway  surrendered. 

•Phe  holders  of  the  Chicago  St.  Paul  &  Minneapolis  land  grant 
income  bonds  will  receive  par  and  accrued  interest  to  the  1st 
June  (or  $1,125  on  every  ?1,000  land  grant  income  bond  sur- 
rendered) in  the  consolidated  bonds  of  the  new  company. 

Hannibal  &  St.  Joseph.— The  following  statement  of  the 
operations  of  the  road  for  the  six  months  ending  with  June  30, 
the  month  of  June  beiug  partly  estimated,  has  been  submitted: 

Gross  earnings $1,131,917 

Operating  expenses  (5615  percent) 635,660 

Net  earnings.  .■. "$49tr,257 

Intcicbt  and  free  laud  sales 44,554 

$540,811 
After  paying  fixed  charges  of  $327,320  and  the  dividend  of  3 
per  cent  on  the  preferred  stock,  amounting  to  $152,490,  there 
remains  a  balance  on  the  half-year's  business  of  $61,001. 

Lake  Shore  &  Michigan  Southern.— At  the  directors' 
meeting  a  4  per  cent  semi-annual  dividend  was  declared,  payable 
August  2,  and  books  close  July  3.  The  following  statement  for 
the  six  months  ending  June  30  w^s  issued,  the  earnings  for  this 
month  being  partly  estimated : 

18  so 
Gross  earnings eg  {)oq  qJv) 

Operating  expenses  (55-59  per  cent) ."!!!!'.!."!'.!!!.!!;    4|oi)4!noo 

Aetcarnings io  (,„,.  ,,.„, 

Interest,  rentals,  &o .'.-.!."'.'!.'!;!;;;;;;;.    tssaooo 

Tn>lch4qiiai8pershare'$5  27. $2,609,000 

Balance  appropriated  as  follows  : 

Sinking  fund  for  six  moutlis «io>;  ooo 

JpiTldend,  4  per  cent  (payable  August  2, 1880)'  .■.'.'.■.■  [i .' 1  978'(!60 

""^'1'"* '50.51340 

Total 


Included  in  operating  expenses,  in  addition  to  full  mainte- 
nance and  repairs,  the  substitution  of  steel  rails  for  iron,  and 
various  improvements  in  bridges  and  buildings,  is  the  cost  of 
750  new  freight  cars,  $306,600.  Nothing  has  been  charged  the 
construction  account  during  the  six  months. 

Michigan  Central. — The  Michigan  Central  transfer  books 
will  close  July  3.  The  following  is  a  statement  showing  the 
business  for  the  six  months  ending  with  June  30, 1880,  the 
month  of  June  being  partly  estimated: 

Gross  earnings $4,463,000^ 

Operating  expeuses  and  taxes  (64-75  per  cent) 2,890,000 

Net  earnings $l,573.(XlO 

Interest  and  rentals ■ 798,000 


Balance $775,000' 


Equals  per  share,  $  t  13. 
DlTidend  four  per  cent,  payable  August  2, 1880. 


749,528 

$25,471 


$-2,009,000 

Comparison  with  same  period  of  1879  : 

Increase  In  gross  eui-nuigs  (•29-59  per  ecut) $0  051  000 

Increase  in  opciatuig  ex pfnse.s  (1.5-20  per  cent) ..'.        GSOJOOO 

Increase  in  net  eariiiugs  (53-61  per  cent) $i,392]ocO 


Surplus 

Comparison  with  same  period  of  last  year: 

Increase  In  gross  earnings  (32-64  per  cent) $1,098,000 

Increase  in  operating  expenses  (25-65  per  cent) 590,000 

Increase  in  net  earnings  (46-62  jier  cent) 507,0(K) 

Included  in  operating  expenses,  in  addition  to  full  mainte- 
nance and  repairs,  and  the  substitution  of  steel  rails  for  iron,  are- 
the  following: 

New  freight  cars $180,000 

Iron  bridges  for  wooden 50,000- 

Jaolison  accident  (practically  all  settled) 60,000 

Nothing  has  been  charged  to  construction  account  during  the 
six  months. 

Neiv  York  Boston  &  Albany — Boston  Hoosac  Tnnnel  & 
Albany. — At  Albany  articles  of  agreement  and  consolidation 
of  the  New  York  Boston  &  Albany,  the  Boston  Hoosac  Tunnel 
55  Albany  and  the  Boston  Albany  &  Schenectady  Railroads, 
under  the  title  of  the  New  York  Boston  Albany  &  Schenectady 
Railroad  Company,  have  been  filed  with  the  Secretary  of  State. 
The  consolidated  company  is  to  be  managed  by  a  board  of  li 
directors,  to  be  in  office  one  year,  or  until  their  successors  are 
elected.  The  following  are  the  directors  for  the  first  year  : 
Erastus  P.  Carpenter,  of  Foxborough,  Mass.;  John  W.  Vaa 
Valkenburgh,  of  Albany;  Thomas  F.  Carhart,  of  White  Plains, 
N.  Y.;  Andrew  V.  Stout,  of  New  I'ork;  Frederick  Miles,  of 
Chapinville,  Conn.;  Joseph  Walter,  of  Albany;  Henry  A.  Tilden, 
of  New  Lebanon;  Edward  Y.  Taylor,  of  Albany;  Chester  Averill, 
of  Danbury,  Conn.;  Townsend  Fordey,  of  Albany;  John  W. 
Tilford,  of  White  Plains,  N.  Y.,  and  Edward  Crane,  of  New  York 
City.  Erastus  P.  Carpenter  is  President;  John  W.  Van  Valken- 
burgh, Vice-President;  Andrew  V.  Stout,  Treasurer;  AVilliam  S. 
Carman,  Secretary,  and  Edward  Appleton,  Chief  Engineer.  The 
number  of  shares  of  capital  stock  is  92,600,  of  the  par  value  of 
$100  each.  The  maximum  capital  stock  of  the  New  York  Bos- 
ton &  Albany  Company  is  $7,000,000;  that  of  the  Boston  Hoosac 
Tunnel  &  Albany  $260,000,  and  that  of  the  Albany  &  Schenec- 
tady $2,000,000.  The  fii-st  regular  annual  meeting  is  fixed  for 
January  12,  1881. 

New  York  Lake  Erie  &  Western. — This  company  has  mad& 
an  arrangement  with  Messrs.  Drexel,  Morgan  &  Co.  to  extend 
the  fourth  mortgage  bonds  issued  by  the  New  I'ork  &  Erie 
Railroad  Company,  maturing  October  1,  1880,  the  principal  to 
be  payable  in  forty  years  from  that  date,  and  the  interest 
April  1  and  October  1  at  5  per  cent.  Holders  who  may  desire  to 
do  so  can  deposit  their  bonds  for  that  purpose  with  Jlessrs. 
Drexel,  Morgan  &  Co.  prior  to  the  15th  of  September  next. 
Such  bonds  as  may  not  be  extended  by  the  holders  will  be  paid 
at  maturity. 

— The  Erie  elevator  at  the  terminus  of  the  road  at  Jersey  City- 
was  ready  for  the  handling  of  grain  on  Thursday,  July  1.  The 
business  of  the  elevator  will  be  conducted  by  the  firm  of  Hazel- 
tine  &  Annan,  who  will  collect  all  freight  and  charges. 

Ohio  &  Mississippi.— The  follewing  circular  has  been  issued 
to  the  bondholders  b^  Receiver  King  :  "  About  the  4th  instant 
I  filed  a  formal  petition  in  the  United  States  Circuit  Court  at 
Indianapolis,  Judge  Gresham  presiding,  praying  for  authority 
to  pay  the  coupons  on  the  Ohio  &  Mississippi  first  mortgage 
bonds  falling  due  July  1,  1880.  Subsequently,  Mr.  Crawford,  in 
behalf  of  John  Bloodgood  and  his  associates,  interested  in  the 
Springfield  Division,  gave  notice  of  intention  to  oppose  any 
order  for  such  payment.  The  matter  has  now  been  referred  by 
Judge  (iresham  to  Judge  Drummond  at  Chicago,  and  wiU 
probably  be  heard  some  time  in  the  month  of  July.  I  cannot, 
of  course,  pay  the  coupons  without  an  order  of  the  Court, 
directing  me  to  do  so,  and  must  wait  until  the  decision  of  Judg& 
Drummond  is  given.  WiU  advise  you  promptly  of  such  deci- 
sion as  soon  as  made." 

A  letter  has  been  addressed  to  Charles  W.  Hassler,  Esq.,  of 
this  city,  largely  signed  by  first  mortgage  bondholders,  stating 
that  they  cannot  understand  how  Mr.  Bloodgood  and  his  asso- 
ciates, holders  of  bonds  claiming  to  be  secured  on  the  Spring- 
field Division  only,  and  the  ownership  of  that  division  being- 
still  in  dispute,  can  claim  any  "priority  over  the  holders  of  fint 
mortgage  main  line  bonds,  and  asking  him,  as  he  has  been 
ftimiliar  with  the  entire  Ohio  &  Mississippi  litigation,  to  be  at 
the  hearing  on  the  petition  of  Receiver  King,  and  request  per- 
mission of  the  Court  to  be  heard  in  their  behalf. 

Pennsylvania  Railroad.— The  Pennsylvania  Railroad  Com- 
pany announces  that  its  first  mortgage  bonds  maturing  Dec.  31, 
1880,  will  be  paid  on  presentation  to  John  D.  Taylor,  Treasurer 
of  the  company.  This  is  a  6  per  cent  loan  of  $4,970,000,  and  is. 
being  replaced  by  a  5  per  cent  loan. 
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Philadelphia  &  Reading:.— At  Philadelphia,  July  1,  a  bill  in 
•equity  was  flled  in  the  United  States  Circuit  Court  for  a  fore- 
■closure  of  the  $(50,000,000  ($24,(586,000  issued)  general  mortgage 
loan  issued  by  the  Philadelphia  &  Reading  Uailrnad  Company 
in  1874,  in  whiuh  the  Farmers'  &  Mechanics'  National  Hank  is 
the  complainant  as  the  holder  of  $15,000  of  the  said  mortgage 
loan.  The  president  of  the  Farmers'  &  Mechanics'  Bank  is  Mr. 
Edwin  M.  Lewis,  who  is  one  of  the  receivers  of  the  Reading 
Boad. 

The  receivers  issued  a  notice,  June  30,  that  they  had  postponed 
nntil  September  15  any  announcement  of  their  conclusion  as  to 
the  question  of  the  jjayment  of  interest  due  July  1  upon  the 
divisional  coal  land  mortgage  bonds  of  the  company.  The 
interest  defaulted  July  1  was  on  the  genera!  mortgage  bonds 
and  the  Perkiomen  sterling  bonds  ;  also,  on  bonds  of  the  Coal 
&  Iron  Company,  guaranteed  by  the  railroad  company,  and  on 
th^  debenture  (is.  The  receivers  pay  $83,593  on  the  first 
mortgage  5.s,  (!s,  and  7s  ;  §2,370  on  the  July  consolidated  mort- 
gage bonds,  and  $2(57,018  guaranteed  interest  on  leased  lines  ; 
also  $345,983  guaranteed  dividends  to  leased  lines.  There  was 
paid  $147,309  to  the  iNorth  Pennsylvania  Railroad  for  interest 
on  the  first  mortgage  6s  and  general  mortgage  7s. 

A  committee  of  English  bondholders  of  this  company,  con- 
sisting of  Messrs.  Cookson,  Fowler,  Coleridge,  Kennard,  Naylor, 
McNeille  and  Potter,  have  arrived  in  New  York  for  the  purpose 
of  making  an  investigation  into  the  affairs  of  the  company  on 
behalf  of  the  bondholders  in  England.  Thev  will  begin  their 
work  in  New  York  first  and  then  proceed  to  Philadelphia. 

— Everything  to  be  done  towards  placing  this  compan3''s 
affairs  iii  a  better  shape  must  wait  for  the  Receivers' 
statement  of  its  financial  condition.  In  the  meantime, 
however,  the  comments  and  suggestions  of  those  who  are 
interested  as  bondholders  are  worthy  of  much  attention. 
The  most  prominent    among  these  is  the  scheme  for  reor- 

ganization  proposed  by  Mr.  0.  G.  Miller,  of  Dundee,  Scot- 
lud.  This  scheme  provides  that  an  a.ssessment  of  $15  on  each 
share  of  stock  shall  be  made,  wliich  shall  be  secured  by  an 
issue  of  7  per  cent  special  security  certificates.  With  the 
amount  thus  obtained  it  is  proposed  to  pay  off  the  floating 
debt,  the  bonds  and  stocks  now  hypothecated  to  be  used  as  a 
trust  fund  against  the  security  loan.  It  is  also  proposed  to 
foreclose  the  road  for  the  purpose  of  making  a  new  organiza- 
tion, with  the  stockholders  admitted,  and  to  deprive  the  general 
mortgage  bondholders  of  the  right  to  foreclose  and  wipe  out 
the  stock,  to  convert  the  unsecured  bonds  and  income  mort- 
gages into  preferred  stock  and  obtain  a  reduction  of  the  obli- 
gations arising  from  leased  roads  and  otlier  property.  Objection 
IS  made  that  the  stockholders  generally  would  be'unwUling  to 
pay  an  assessment  of  §15  per  share  on  stock  which,  on  a  par  of 
$50,  is  now  selling  at  |9.  The  proposal  to  convert  the  un.secured 
bonds  and  income  mortgages  into  preferred  stock  is  also  objected 
to  by  the  holders  of  the  former  securities,  who  are  inclined  to 
the  opinion  that  there  would  be  little  chance  of  a  dividend  upon 
that  class  of  securities,  even  should  they  agree  to  the  idea. 
As  to  a  reduction  in  the  rentals  of  the  leased  roads  and  other 
properties  the  only  objection  is  that  the  holders  of  these  secur- 
ities would  probably  not  agree  to  it,  but  would  endeavor  to 
compel  the  company  to  abide  by  its  contracts.  I'hen  as  to  the 
right  of  the  general  mortgage  bondholders  to  foreclose,  this 
can  only  be  done  by  paying  their  coupons,  as  they  have  a  legal 
right  as  mortgagees,  whic'i  cannot  be  taken  away  except  by 
their  own  agreement. 

Messrs.  John  M.  Douglas  &  Son,  of  London,  in  a  circular  of 
-June  8,  remark  :  "  The  mortgages  outstanding  at  November, 
1879,  are  stated  in  last  report  as  follows  : 

Small  m(irti.'nf;i'.s  prior  to  consolidiiteU $5  .57,'i  500 

CousolidMtrd  inmlfiiige,  1S71 lS,(il«,000 

IiiipruvciiicMt  moitgafe'e,  1873 y,3(j4,000 

Gciicial    luoitgage,    1874:    issued   $19,686,000:    pledged, 

$.5,0C0.O0O;  totiil 24.68(5,000 

Income  mortgage  loan,  1S7(> 2,U1S,000 


„      ,         ,         ,                       ,      ,  ,  $60,457,500 

Bonds  and  mortgnges  on  real  estate 1,81(),S77 


Total  mortgage  loans $62,303,877 

"  The  funded  half  of  six  coupons  on  the  general  mortgage 
remains  secured  by  the  mortgage,  and  the  trustees  are  bound 
to  hold  them  for  that  purpose.  This  adds  about  $1,800,000  to 
the  above  mortgage  loans,  which  the  company's  report  should 
have  shown  among  the  others."  *  *  «  "  Below  these  mort- 
gages come  more  than  12  millions  of  debenture  loans,  not 
secured  by  mortgages,  and  some  comparatively  small  loans  on 
navigations  and  canals  controlled  by  the  company.  The  interest 
on  ail  these,  with  $366,143,  called  '  debit  balance  of  interest 
Account,'  which  seems  to  represent  interest  on  floating  debt, 
were  debited  in  the  revenue  account,  and  rendered  the  railroad 
revenue  insufficient  to  pay  all,  though  it  was  ample  to  pay  the 
railroad  mortgage  interest,  if  it  ha(f  not  been  diverted  to  other 
purposes.  The  shareholders  under  foreclosure  wouW  pay  a 
large  assessment,  and  could  profitably  do  so. 

"A  gentleman  who  is  influential  and  exceptionally  well 
informed  as  to  American  railroads  proposes  to  assess  the  shares 
$15  each,  which  would  produce  ten  millions  of  dollars,  clear  off 
the  floating  debt,  and  open  a  good  prospect  for  the  shares.  In 
exchange  for  the  assessment  he  would  give  the  shareholders  a 
marketable  security  over  the  mass  of  bonds  and  shares  heW  by 
the  company.  This  is  a  sensible  proposal.  If  needful  the 
nnsecured  bondholders  could  also  be  assessed,  and  at  the  same 
time  assisted  tn  like  manner.  They  would  pay  rather  than  be 
cut  off.  They  need  not  pay  much.  And  their  payment  would 
greatly  and  quickly  improve  their  own  securities.  In  the 
reconstruction  they  would  as  usual  in  such  cases  be  received 


according  to  their  priorities,  but  not  as  credito^.^.  Jleanwhile 
all  these  parties  have  interests  opposed  to  those  of  the  mort- 
gagees, and  of  each  other.  Foreclosure  might  confer  a  great 
incidental  benefit  on  the  shareholders.  There  are  grave  doubto, 
very  frecjuently  expre.ssed,  whether  the  shareholders  are  not  at 
present  liable  per.sonally  for  all  debts.  But  under  foreclosura 
the  present  company  disappears,  and  the  reorganized  share- 
holders of  the  new  company  might  be  freed  from  such  risks. 
The  coal  lands  were  bought  at  most  excessive  prices,  and  as  the 
parties  managing  were  not  thought  weak  there  is  great  cariosity 
as  to  the  reasons  for  paying  so  much,  and  as  to  the  persons  who 
profited.  If  foreclosure  were  obtained  by  a  committee  not  mixed 
up  with  the  past  mana^'ement,  these  matters  antl  some  othets 
would  ofcour.se  be  inquired  into,  and  there  miirlit  be  discoveriea 
highly  important  to  the  shareholders  and  unsecured  bondholdew, 
and  even  beneficial  to  the  mortgages."  *  *  *  "Messrs.  AlcCalmont, 
the  great  shareholders  of  this  company,  announced  that  they 
have  arranged  a  committee  to  protect  the  bondholders'  interestBL 
Bat  are  the  shareholders — that  Ls,  the  debtors — the  proper  per- 
sons to  care  for  the  creditors'  interests  ?  It  is  usual  for  mort- 
gagees to  appoint  their  own  committees  and  ajjents.  They 
should  do  so  in  this  case,  and  have  a  public  meetmg  of  mort- 
gage bondholders  to  arrange  it,  and  afterwards  negotiate  with 
the  shareholders  and  unsecured  creditors,  as  the  Erie  mortgage 
holders  so  successfully  did." 

Portland  &  Ogdcnsbnrg  (Vermont  Division).— The  Ver- 
mont Division  of  the  Portland  &  Ogdensburg  Itailroad  was 
taken  possession  of  July  1  by  the  new  company,  the  St.  Johna- 
bury  &  Lake  Champlain  RR.  Company. 

Qnlacy  Missouri  &  Pacillc.— The  Wabash  St.  Louis  &  Pacifle 
issues  a  circular  from  General  Manager  Gault,  dated  June  25, 
saying  that  "this  company  will  a.ssume  control  and  manage- 
ment of  the  Quincy  Missouri  &  Pacific  Railroad  on  the  1st  &y 
of  July  next,  and  ther^after  will  operate  it  as  a  part  of  the 
Western  Division,  with  Thoma-s  McKissock  as  General  Super- 
intendent id  charge  of  the  Operating  Department." 

St.  Paul  Minneapolis  &  Manitoba.— In  the  United  States 
Court  at  St.  Paul,  Jrinn.,  Associate  Justice  Samuel  F.  Miller 
presiding,  one  of  the  numerous  suits  commenced  by  the  min- 
ority bontiholders  of  the  St.  Paul  &  Pacific  Railroad  against  the 
St.  Paul  Minneapolis  &  Manitoba  Railroad  Company  and  the 
parties  who  purchased  the  road  at  the  foreclosure  sale,  was  de- 
cided in  favor  of  the  latter  railroad  company.  The  old  St. 
Paul  &  Pacific  Railroad  Company  issued  bonds  to  the  amount 
of  $28,000,000,  and  the  bulk  of  these  bonds  were  purchased  by 
the  present  owners  of  the  road.  Of  these  only  about  $l,7;58,00O 
were  outstanding  May  1.  The  decision  of  Justice  Miller  covers 
the  bulk  of  the  outstanding  bonds,  and  entitles  the  holders  to 
the  pro  rata  proceeds  of  the  sale  of  the  other  issues,  upoa 
which  various  suits  are  now  pending.  There  are  only  oat- 
standing  bonds  to  the  face  value  of  $288,000. — J^'tw  Fork  Daily 
Bulletin. 

Wabash  St.  Louis  &  Pacific— The  Wabash  Extension  has 
been  completed  since  May  1,  but  the  complications  regarding 
the  Western  Indiana  have  delayed  its  entrance  into  ChicagOk 
It  is  reported  that  the  Wabash  is  now  negotiating  with  one  or 
two  roads  in  Chicago  for  a  temporary  arrangement  to 
get  into  the  city,  in  order  to  be  enabled  to  opea 
its  Chicago  extension  for  business  at  once.  The  Chicago 
Tribune,  with  letevence  to  the  subject,  says  :  "As  there  is  no 
prospect  of  a  speedy  settlement  of  the  Western  Indiana  com- 
plication, the  VVabash  has  to  look  out  for  another  inlet  for  the 
time  being,  although  such  action  subjects  it  to  great  inconve- 
nience and  additional  costs.  As  heretofore  stated,  the  Wabash 
is  anxious  to  get  possession  of  the  Western  Indiana,  believing^ 
that  if  it  were  the  owner  much  of  the  opposition  against  that 
road  would  fall  away.  But  even  if  this  should  be  accomplished, 
it  would  take  some  time  before  all  the  obstacles  in  the  way  of 
the  Western  Indiana's  route  within  the  city  limits  are  removed, 
and  consequently  no  other  alternative  is  left  to  the  Wabash 
except  to  make  an  arrrangement  with  one  of  the  roads  in  the 
city  for  temporary  accommodation,  or  to  allow  its  new  line  to 
remain  idle,  which  it  cannot  well  afford,  until  the  Western 
Indiana  difficulties  are  settled." 

The  stockholders  of  the  Chicago  &  Strawn  Railway  (Chicago 
extension  of  the  Wabash)  held  a  meeting  recently  and  passed 
resolutions  authorizing  the  consolidation  of  this  road  with  the 
Wabash  St.  Louis  &  Pacific  Railway  Company.  "  The  Chicago 
&  Strawn  was  built  by  the  owners  of  the  Chicago  &  Paducah, 
the  Watjash  purchasing  the  latter  on  condition  that  it  should 
build  the  extension  from  Strawn  to  Chicago.  The  new  exten- 
sion was  completed  some  months  ago,  and  the  action  yesterday 
was  necessary  to  complete  the  bargain.  The  Chicago  &  Padu- 
cah and  the  Chicago  &  Strawn,  from  Bement  to  Chicago,  will 
be  known  hereafter  as  the  Chicago  Division  of  the  Wabash  St. 
Louis  &  Pacific." 

Western  Union  Telegraph.- At  Atchison,  Kan.,  June  3a, 
in  the  suit  of  the  Western  Union  Telegraph  Company  against 
the  Union  Pacific  Railroad  Company,  respecting  the  right  of  the 
former  company  to  the  telegraph  lines  over  the  Kansas  Pacific, 
the  demurrer  of  the  railroad  company  to  the  Western  Union 
Company's  bill  was  sustained  by  Judge  McCrary.  The  Western 
Union  Company  is  allowed  to  amend  its  bill,  otherwise  there  will 
be  a  decree  dismissing  it.  The  Judge  held  the  alleged 
contract  of  the  Western  Union  Company  respecting  the  Kansas 
Pacific  Railroad  telegraph  lines  to  be  void,  and  unless  the^  can 
show  some  right  outside  that  contract  this  decision  practically 
confirms  the  railroad  company  in  its  right  to  the  control  and 
posse.ssion  of  its  telegraph  lines  and  offices  between  Kansas  City 
and  Denver. 
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Friday  Nioht.  July  2,  1880. 

The  week  preceding  the  national  holiday  is  usually  a  dull 
one  in  trade  circles,  and  the  past  week  has  been  no  exception  to 
the  rule.  On  the  North  Atlantic  coast  the  heat  has  been  so 
severe  as  to  canse  an  excessive  mortality  in  the  large  cities, 
and  at  the  West  there  have  been  destructive  storms  and  floods. 
The  drought  in  this  neighborhood  has  worked  much  injury  to 
the  crops.  Money  has  been  very  easy,  but  speculation  is 
generally  sluggish. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 

1880.  1880.  1879. 

July  1.  .Tunel.  Jnly  1. 

Pork bbls.     54,467  56,292  114,465 

Beef tcs.andbbls.       4,977  5,608  527 

Lard tcs.     62,630  60,787  154,181 

Tobacco,  foreign bales.     27,817  27,347  20,493 

Tobacco,  domestio hhds.     37,128  32,735  38.659 

Tobaooo,  seed  leaf cases.     21,957  Notgiven.  16,803 

Coffee,  Kio bags.  155,050  189,656  75,972 

Coffee,  other bags.     88,608  87,600  59,600 

Coffee,  Java,  Ac mats.  194,000  158,345  01,117 

Sugar hhds.  139,315  129,365  85,632 

Sugar boxes.       9,665  6,558  27,325 

Sugar bags,  &c.  987,400  900,000  645,600 

Melado hhds.       6,289  6,728  3,286 

Molasses,  foreign hhds.       4,592  6,221  9,158 

Molasses,  domestic bble.       3,500  4,000  8,000 

Hides No.  253,800  144,800  137,100 

Cotton bales.  129,089  161,567  128,130 

Bosln bbls.     22,575  12,122  20,859 

Spirits  turpentine bbls.          135  927  1,205 

*ar bbls.          406  793  2,825 

Klce,  E.I bags.       6,440  3,500  6,500 

Kice,  domestic bbls.andtcs.       5,912  2,250  1,200 

Unseed bags.     38,125  31,250  7,183 

Saltpetre bags.     14,700  21,000  12.000 

Jute bales.      4,930  5,000  4,667 

Jute  butts bales.    64,650  43,076  27.1.=i8 

Manila  hemp bales.    28,586  25.S0O  22,005 

Provisions  have  latterly  shown  more  iirmness,  and  consider- 
able improvement  in  prices  has  been  noticed;  to-day  new  mess 
pork  sold  on  the  spot  at  $12  50;  and  heavy  mess,  |13;  for  future 
delivery,  Augnst  sold  at  $12  50@$12  55,  with  July  and  Septem- 
ber quoted  at  $12  40@|12  60,  bid  and  asked.  Beef  was  steady, 
with  city  extra  India  mess  sold  at  $16.  Bacon  rules  Ann  at 
7^c.  for  long  clear.  Lard  also  was  higher  and  rather  quiet, 
prime  Western  quoted  on  the  spot  at  7'20@7'25c.j  July  options 
sold  at  Tl'D&c.;  August,  7-20@7-25c.;  September,  7-30@7-32}^c.; 
October,  7-37^@7-40e.;  seller  year,  7-17.^@7-20;  refined  to  the 
Continent,  quoted  at  7'70c.  Butter  and  cheese  have  latterly 
been  in  better  request  and  more  steady.    Tallow  firmer  at 

The  general  grocery  market  has  been  strong  and  quite  active 
during  the  week,  but  at  the  close  an  irregular  tone  set  in;  fair 
cargoes  of  Rio  coffee  were  quoted  at  15c.  and  jobbing  lots  at 
13/6@16)6c;  mild  grades  continue  quite  active  at  23@25c.  for 
Java  and  14@18c.  for  Maracaibo.  Rice  remained  steady  at  5% 
®6c.  for  Rangoon  and  6%@7%c.  for  Carolina.  Molasses  also 
was  strong  and  fairly  active  at  36@36?^e.  for  50  test  refining 
Cuba.  Raw  sugars  closed  steady,  though  rather  dull,  at  1)^(a> 
1%e.  for  fair  to  good  refining  Cuba,  and  8^@8?4c.  for  centrif- 
ugal; refined  in  short  supply  and  strong  at  lOo.  for  standard 
"A"  and  10M@10}6c.  for  Hards. 

Kentucky  tobacco  was  moderately  active,  owing  to  an  in- 
creased demand  for  export,  buyers  for  the  Regie  contracts  hav- 
ing been  in  market  for  some  time  past.  Sales  for  the  week  750 
hhds.,  of  which  600  for  export  and  150  for  home  consumption. 
Prices  are  without  essential  change,  lugs  going  at  4®6c.,  and 
leaf  at  6^@l2c.  Seed  leaf  tobacco  remains  rather  quiet,  though 
the  volume  of  trade  shows  some  improvement.  The  sales  for 
the  week  are  1,009  cases,  as  follows :  500  cases  1878  crop,  Penn- 
sylvania, 12@30c.;  211  cases  1879  crop,  Pennsylvania,  private 
terms  ;  100  cases  1879  crop,  Ohio,  private  terms  ;  48  cases  1878 
crop,  Wisconsin,  9c.;  150  cases  sundries.  9@18c.  Spanish 
tobacco  less  active,  and  the  sales  were  only  600  bales  Havana  at 
82c.@$l  10. 

Naval  stores  have  been  rather  quiet  of  late  and  a  slight  de- 
preciation m  values  has  occurred.  Strained  to  good  strained 
rosms,  $1  42>6@$1  50;  spirits  turpentine,  28c.,  and  offered  for 
next  week  at  27^c.  Petroleum  has  been  quite  active  until  the 
ciMe.  when  refined  in  bbls.  was  quoted  nominally  at  9%c 
Urnde  certificates  have  been  irregular  and  lower  until  the  close 
?,  ,  Jaz  8'fonger  feeling  was  noticed,  and  $1  13M  was  bid  and 
f  1  14%  asked,  after  selling  at  $1  05  early  in  the  day.  Metals  of 
all  descriptions  have  ruled  quiet,  but  a  generally  better  tone 
prevails  and  a  higher  range  of  values  quoted.  Ingot  copper  is 
steady  at  19@19^c.  for  Lake.  .  b        ff  ' 

Ocean  freights  have  latterly  been  quieter,  and  berth  room 
iias  shown  some  easiness  in  the  matter  of  rates.  Charter  ton- 
nage, however,  has  remained  firm.  The  engagements  included 
•  ^"^^i'i'-L  ^y  "*?*"''  8^'"'  ^'^^■'  standard  bushel ;  provi- 
flTfi/  ®i  V  ^m'°  ^°  London,  by  steam,  7@7Jid.,  and  by 
^'  .'  ^5-^°  Newcastle,  by 'steam,  8^d.;  do.  to  Cork  for 
orders,  6s.  bd.@oa.  9d.;  do.  to  east  coast  of  Ireland;  4s.  8d.;  re- 
fined petroeum  to  Trieste,  48.  7d.;  do.  to  Exeter,  4s.;  do.  to 
direct  port  United  Kingdom,  4s.  3d.;  crude  do.  to  Mareeilles, 
46.  3d.;  case  oil  to  the  Levant,  28e. 


COTTON. 

Friday,  P.  M.,  July  2,  1880. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (July  2),  the  total  receipts  have  reached  17,057 
bales,  against  83,511  hales  last  week,  19,870  bales  the  previous 
week  and  18,580  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1879,  4,843,134  bales,  against 
4, 434, .540  bales  for  the  same  period  of  1878-9,  showing  an  increase 
since  September  1,  1879,  of  417,594  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  at— 

Sat. 

Hon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

New  Orleans  . . . 

Mobile 

Charleston 

Port  Koyal,  &c. 

Savannah  

Brunswick,  &o. 

Galveston 

Indianola,  &o... 
Tennessee,  &o.. 
Florida 

472 
70 
51 

346 

393 

1,038 

17 

560 

1.817 
153 
158 

207 

50 

1,446 

144 

206 
101 
181 

123 

185 

1,955 

8 

342 

1,105 

3 

110 

31 

258 

581 


140 

394 

3 

138 

12 

84 

1,134 

9 

130 

321 

62 

103 

159 

83 

12 

1,434 

16 
509 
198 

4,315 
392 
746 

878 

1,053 
12 

7,588 

Wilmington .... 
Moreh'd  Clty,&c 

Norfolk 

City  Point,  &c.. 

34 

16 

1,825 

198 

Totals  this  week 

2,947 

3,975 

3,101 

2,228 

1.904 

2,902 

17,057 

For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years  : 


Receipts  this  w'k  at 


1880. 


4,315 
392 
746 

878 

1,053 

12 

7,588 

50 

1,825 

198 


17,057 


1879. 


New  Orleans 

Mobile 

Charleston 

Port  Royal,  <fec 

Savannah 

Galveston 

Indianola,  &o 

Tennessee,  &o 

Florida 

North  Carolina. . . . 

Norfolk 

City  Point,  Ac.  .. 

Total  this  week  . 

Total  since  Sept.  1.  4,842,134  4,424,540  4,243,264  3,944,758  4,061,770 


1,007 
244 

63 

1 

232 

727 

10 
996 

11 
137 
176 

33 


3,637 


1878. 


1,293 

618 

185 

12 

1,303 

713 

9 

1,223 

13 

148 

358 

69 


5,949 


1877. 


1,31 

120 

860 

41 

986 

203 

28 

1,352 

6 

169 

1,181 

39 


6,102 


1876. 


2,973 
550 
363 
27 
828 
342 

2,421 

21 

259 

846 

31 


8,661 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
29,662  bales,  of  which  20,036  were  to  Great  Britain,  2,890  to 
France  and  6,746  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  265,813  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 

EXPORTED  TO— 

Total 
this 

Same 
Week 

STOCK. 

ending 

Great 

Conti- 

July 2. 

Britain. 

Prance. 

nent. 

Week. 

1879. 

1880. 

1879. 

N.  Orl'ns 

6,277 

3,263 

9,540 

499 

76,599 

22,198 

Mobile.. 

6,676 

2,551 

Charl't'n 



1,818 

1,818 

2,371^         lis 

Savan'h. 

750 

750 

6,393 

2,396 

Galv't'n- 

.... 





4,833 

2,441 

N.  York. 

9,158 

2,890 

915 

12,963 

3,212 

124,410 

131,051 

Norfolk- 







4,102 

14,031 

1,593 

Other*.. 

4,591 

.... 

.... 

4,591 

1,455 

30,500 

18,000 

Tot.  this 

week.. 

20,026 

2,890 

6,746 

29,662 

9,263  265,813 

180,348 

Tot.sinoe 

Sept.  1.. 

2475,300 

361, »70 

841,616 

3678,486 

3347,537       

♦The exports  this  week  under  the  head  of  "other  Dorts"  inclttde.  from  Bal- 
timore. 8,329  bales  to  Liverpool;  from  Boston,  806  bales  to  Liverpool,  and 
from  Philadelphia,  456  bales  to  Liverpool, 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  this  week  of  30,394  bales,  while  the  stocks  to-night 
are  85,465  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  simUar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carej,  Yale  & 
Lambert,  60  Beaver  street : 


On  Shipboard,  not  cleared— for 

JOLY    2,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leaving 
Stock. 

New  Orleans 

Mobile 

5,042 
None. 
None. 
None. 
None. 

2,000 

7,464 
None. 
None. 
None. 
None. 

None. 

1,980 
None. 
None. 
None. 
None. 
Not  rec 
None. 

121 

None. 

50 

300 

None. 

eived.. 

None. 

14,607 

None. 

50 

300 

None. 

■  ■2,000 

61.992 
6.676 
2.321 
6.093 
4,833 

42,531 

onarleston 

Savannah 

aalveston 

New  York 

Other  ports 

Total 

7,042 

7,464 

1,980 

471 1    16.957 

124,446 

July  3,  1880.1 
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The   following  is  our  usual  table  showing  the  movement  of 
cotton  at  all  the  ports  from  Sept.  1  to  June  25,  the  latest  mail  dates  = 


KKCBIPT9  SINCE 

EXPORTED  SINCE  SEPT.  1  TO — 

PoRra. 

SEPT.  1. 

Total. 

Btook 

1879. 

1878. 

Britain. 

France.  Foreign 

N.Orlns 

1467,707 

1170,184 

869,993 

253,0,^7,247,790 

1370.840 

82,305 

Mobile. 

350,978 

361,244 

79,867 

10,143 

17,355 

107,365 

11,140 

Char'n* 

477,881 

514,168 

154,040 

20,625 

168,291 

342,956 

4,157 

Bav'h.. 

724.120 

704,546 

185,152 

18,950 

219,990 

424,092 

7,422 

GalT.* . 

408,042 

561,292 

220,291 

23,831 

49,679 

293,801 

4,016 

N.York 

207,873 

147,540 

434,673    29,418 

87,083 

551,179 

138,365 

Florida 

20,141 

56,417 







N.  Car. 

102,926 

134,824 

23,863      1,177 

10,447 

35,487 

1,248 

Korfk* 

723,517 

558,497 

240,794      1,479 

8.912 

251,183 

14,453 

Other.. 

281,889 

212,191 

246,601 

25,318 

271,919 

24,500 

riilayr. 

4825,077 

2455,271  358,680  831,870,'3648,824 

'1                  1                  ! 

287,912 

Lant  ye 

ar 

4420,903  2013,42l'409,687  915, 16l'3338,269 

196.910 

*  Under  the  head  of  CharUston  Is  Included  Port  Royal,  Ac;  under  the  head  of 
Gatvetton  |>  Included  Indlanola.  Ac:  under  the  head  u(  Horrolk  U  Included  CltT 
Point,  Ac 

The  speculation  in  cotton  for  future  delivery  has  been  very  dulj 
the  past  week,  owing  in  part  to  the  resolution  to  close  the  Cotton 
Exchange  from  this  evening  to  Wednesday,  and  the  natural  indis. 
position  of  operators  to  remain  under  committal  to  either  side  f 
the  market  for  so  long  a  period.  Saturday  showed  some  further 
improvement  on  Friday's  advance,  but  Monday  and  Tuesday  were 
dull  and  weak.  There  was  some  improvement  on  Wednesday  after 
noon  and  during  Thursday  morning,  owing  to  a  demand  from  the 
"  shorts"  to  cover  their  contracts,  but  this  was  lost  as  soon  as  the 
wants  of  that  class  of  buyers  were  supplied.  To-day  there  wag 
some  advance,  but  a  dull,  weak  closing.  Cotton  on  the  spot  has 
been  without  important  feature.  There  was  a  decline  of  l-16c. 
on  Tuesday,  and  a  moderate  business  for  export  on  Wednesday 
afternoon.  To-day  the  market  was  quiet  and  nominal,  middling 
uplands  closing  at  11  1316c.  The  Cotton  Exchange  remains 
closed  from  to-night  until  Wednesday. 

The  total  sales  for  forward  delivery  for  the  week  are   177,600 

bales,  including free  on  board.     For  immediate  delivery  the 

total   sales  foot  up  this  week  4,201  bales,    including  3,336  for 

export,  1,985  for  consumption,  —  for  speculation,  and  in 

transit.    Of  the  above, bales  were  to  arrive.    The  following 

are  the  official  quotations  and  sales  for  each  day  of  the  past 
week: 


June    26  to 
July  2. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

non 

Toes 

Sat. 

]non 

Tnes 

Sat. 

^Hoii. 

Tne* 

Ordln'y.^Jlb 
BtriotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Mldd-g 
Btr.L'wMld 
MldiUing... 
Good  Mid  .. 
Btr.  G'd  Mid 
Midd'g  Fair 
Pair 

8I3 

9 
10 
10>a 

im 

ll»8 
1178 
1238 
12=8 
1318 
13% 

8ii 
9 
10 

10>4 

im 
iii% 

1178 
1238 
1258 

13>a 
13% 

87,8 

8I618 

91h« 

107,8 

113,8 

1113l8 
126,9 

129  8 
131,8 
13lt,8 

8I9 

916 

lO^s 

10»9 

1138 

lis 
1314 

1378 

8I9 

9ie 

10% 

10»8 
1138 

11% 

12 

121d 

12% 

13>4 

1378 

87,6 
9I18 
101,9 
109,9 
116,6 
H"l6 
1116,6 
127,8 
1211,9 
133,9 
1313,8 

8I3 

Oie 

1019 

10=8 

1138 

11% 

12 

I2I3 

12% 

13-4 

1378 

8I2 

9% 

lOig 

10=8 
1138 

11% 

12 

121a 

12% 

1314 

1378 

gjl8 
9I16 
101,8 
109,6 
H°16 
1111,8 

ll'»18 

127,9 

1211,6 

133,8 

13lJ,8 

Ordln'y.^lb 
BtriotOrd. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'wMld 
Middling... 
Good  Mid.. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 


Iired 

87,8' 

816,8 

916,8 

107,8 

113,8 

119,6 

lU'ie 
12»ia 

129,6 
131,8 
1311,8 


Tb.  I  Fri.   Wed 


87,, 
81* 
9i6i« 

107,8 

113,8 

119l8 

1113,8 

12*18  I 

129,8 

131,6 


87,6 
8l3l. 
916,, 
107,9 
113,8 
11»16 
1113,6 
126,9 
129,9 
131,9 
1311:, 


87,9 
9I18 

I2I18 
109,6 

ll=*ie 

1111,8 

1116i„' 

127,8 

1211,8 

133,9 

1313,6 


■rii. 


87,6 

9I16 

IOI18 

109,8 

IIV 

111-18 

1115 

127,c 
1211,9 
133,, 
1313,9 


Frl. 


STi* 

9iie 
101,8 

109,6 

111*18 
111»16 
127,6  j 

1211,6' 

133,9 

1313,8 


\red 


87,9 

9iie 
IOI16 

109,6 

llSjs 

ll'MS 

1116,6 

\\ 
133,6 

1313,, 


127,6 
1211,8 


Th. 


gyi8 

91,6 

101,6 

109,6 

110,8 
II1I19 
1116,6 
127,6 
12li,9 
133,6 
1313,9 


Frl. 


STAINED. 


Good  Ordinary V  lb. 

Strict  Good  Ordinary 

I,ow  Middling 

Middling 


Sat.    nion  Tne*  ITed    Tb, 


8ie 
9 

O69 
lO'iia 


8l6 
9 

9i>8 
1011,, 


81,, 

g,i« 
9»i6 
10»8 


2i  i« 

99,6 
1068 


81,8 

^i*l« 

9»10 

lOSs 


87,6 
9I18 
101,8 
109,8 
11»16 
iull8 
1116,8 
127,8 
1211,6 
133,9 

13li,9 


Frl. 


81,8 
816,8 
99,8 
10°8 


XABKKT  AND  BALES. 


SPOT  MARKET 
CLOSED. 


Bat.. Dull 

Mon  .  Dull 

lues .  Qutet«r 

Wed  .Quiet  and  steady. 

Thurs  Steady 

Frl.  .ISteady 


Total  I 


SALES  OF  SPOT  AND  TRANSFT. 


Ex-     Con-     Speo-  Tran- 
port.  sump,  ul't'n    sit.    Total. 


563 

ioo 

1,092 

481 


2,236 


275 
128 
436 
556 
316 
254 


1,965 


838 
128 
536 
556 
1,408 
733 


4,201 


Salea. 


32.400 
25,900 
31,800 
31,800 
31,800 
23,900 


177,600 


Deliv- 
eriea. 


300 
200 
100 


700 


1,300 


The  dally  deliveries  given  above  are  actually  delivered  the  day  pre- 
vious to  that  on  which  they  are  reported. 

The  Sales  and  Prices  of  Foturks  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales  : 


^     I 
S' 


nh^rtiL    o>t!gn?    o»flo>? 

R-aEg-  ffa&g    ffir-g- 

li-s?  Ii.4  ml 

"■d?^  y-dS?   ''■a^s- 


%iti  22i|  ml 

M'^tjo.    So»S'    $'9*2. 
K"25°»     £■*?.?     &»*&' 


m-l  mt  i^K 


1 1 


10 


"So 


:T 


a; 


t\\\t 


t 


"I 


'         tB~ 


2.; 


I: 
li 


I  I 


I; 


U<6> 


OiOi 


^^w 


toto 


1  e)-~      16 


9>a> 
tota 


03  0< 


►rrS     ^'^2     K>iS 


Tig 


00 

IS-' 


?^S 


i;i 


■=1 


rsi 


00 


00 

00 
I 


ts 


O-' 


00 
?9S 

OSOi 


00 

-4-1 

I  ®b 
99§ 

-4<l 


998 


00 


i^oo 


99 

0D<,_ 

99§ 


00 
Old, 

99§ 


00 

CJ<CJi 

998 


CO 
Oi- 

99§ 

Olffl 

tow 


9|8 


00 

998 

a»05 

ODO 


00 


<s 


is-'-" 
998 


oo2 


•I 


00 

o58 

OS  OS 


00 


00 

,  00 


00 

998 

OS  CO 


©08 
-4»J 

00 


00 


-1 


2§ 


1 1 


I  I: 


I  I  : 
I  li 


I  Si): 
I  li 


I  I 
I  « 


1 1 : 

I  0i 


00 

»4(» 
I   St< 


TToo 
C-'OSP 


99 

OtCT 
-4|». 

I  Sco 
CO  too 


99 

rO) 

OlOiO 
-4  ODO 


99 

OM 

I  Sto 


8lu 


•  Includes  200  tor  March  at  10-88. 
Transferable  orders— Saturday,    11-70;     Monday,    11-65:     Tuesday. 
11-60;  Wednesday,  11-60;  Thursday,  11-60;  Friday,  11-60. 
Short  notices  for  July-Saturday,  11-63 ;  Tuesday,  11-65. 

The  following  exchanges  have  been  made  during  the  week: 

-05  pd.  to  exoh.  100  July  for  Aujr.     I  -01  pd.  to  exch.  200  July  for  Aug. 
100  June  for  July  even.  200  July  for  Au)?.  even. 

-03  pd.  to  e.TCh.  200  July  tor  June.  I  100  July  tor  Aug.  even. 
-01  pd.  to  eich.  100  July  for  Aug,     | 

The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (July  2),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

1880  1879.  1878.  18*77. 

Btook  at  Liverpool bales   •768.000     622.000     800.000  1,006,000 

Stock  at  London 54,500       42,500        11.750       43,750 


Total  Great  Britain  stock  .    822,500     664,500     811,750  1,049,750 

•There  seems  to  have  been  some  peculiar  changi,  in  the  statement  of 
Llrerpool  stock  this  week.  According  to  the  reported  arrivals,  sales, 
Ac,  the  stock  should  be  83!>.000  bales.  But  the  cable  states  that  57,000 
bales  of  American  have  been  subtracted,  which  "were  forwarded  bu 
not  included  in  the  returns."  Sueh  a  change  as  that  we  have  never 
known  to  be  made  before  except  on  eount  of  stock. 
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If  80. 

BtookatHavre *2?1S 

Block  at  Marseilles ,5'S^ 

BUH'kal  IJarieloua *S'5xX 

BtxKkHt  HaiiitmrK .Xo^ 

BUxkat  Breuipn i„,XX 

Stock  at  Am«t<T(lam ^.y^lrx 

Btook  at  RutU^ntam •■■'^» 

Stock  at  Antwerp...^....^^^...  ^I.3j0 


Blook  at  other  contl'ntal  poru. 

Total  continental  ports 

Total  European  stocks..  ..1,<U  1.570 
India  cdtton  ftHoat  tor  Europe.  27 1.OOO 
Anier'n  cottoa  afloat  for  Eiir'pe 


1870. 
10H,7.'>0 

2.250 
37.000 

3.000 
27..'>00 
40.500 

1,000 
400 

7,500 


187?. 
202.7.'')0 

7,000 
30.000 

7.000 
47.2.^0 
52.750 
10..'\00 

6.500 
2«,0(J0 


1877- 
215.500 
10.000 
62. COO 
16.500 
72.2.10 
50.000 
11. .500 

7.7-0 
16,000 


219.070      225,900      395.750      4C1.500 


Ejtypt.Brazll.Ac.alU  for  E'r'pe 
Stock  In  United  States  ports  .. 
Bt<Kk  in  U.  B.  lnt«rtor  ports.. . 
United  States  exports  to-day.. 


3<i.000 

2O,(MI0 

2li.1.813 

39.244 

8,000 


890.400  1,207,500  1.511.250 
a-O.OOO      239.000      3fi4.000 

82.000      126,000 

4.000         12.000 

173,289      158.833 

12.811    11,563 


173.000 
23.000 

246.070 

17.611 

2,000 


Total  visible  supply 1,884,627  1,487,500  1,754,901  2.336.931 

Of  ttaalJoVl'the  WtSsoiiiieriianindoOierdesorlpUons  areas  toUows: 


Amtnfan-  ,,  ,  ... 

Uvertool  stock Jl^'SSx 

Oontliental  stocks 12,','XXX 

American  afloat  tor  Europe....  236.000 

United  St.ites  stfK'k 26J.S13 

United  StaK-s  interior  stocks.,  ^^-j** 

United  States  exports  to-day..  8,000 


47.').000 
1S3.000 

82,000 
178.289 

12,811 


027,000 
340,000 
126,000 
158,838 
11,563 


652,000 
386.000 
173,000 
246,070 
17,611 
2,000 


Total  American 1,198,057 

Eaal  Indian,  Braxit.  <U.— 

liverpool  stock 254,000 

I^ndon  stock 5f52X 

Contiueiit.ll  stocks „2VXLX 

India  all.iat  for  Europe 2/4,000 

KJai>»,  Bratil,  &c.,  afloat 20,000 


931,100  1,263,401  1,476,681 


117,000 
42.500 
42,900 

320,000 
4,000 


173,000 
11,7,50 
55,750 

239,000 
12,000 


354,000 
43.750 
75,500 

304.000 
23,000 


556.400      491.500      860,250 
931,100  1,263,401  1,476,881 


Total  East  India,  &0 91^15 

Itotal  American 1,198,057         

Total  Tisible  supply 1.884.627  U^^  ^'^^^^1^  ^'^'^%^.x 

Price  Mid.  Upl.,  Liverpool....         69id.       6i»igd.         b'lecl.  6141 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  397,137  bales  as  compared  with  the  same  date  of  1879, 
«n  tnw-«<Me  of  129,72G  bales  as  compared  with  the  corresponding 
date  of  1878.  and  a  decrease  of  452,304  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
Included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
tone  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table. 

Amerieanr-  1880.  1879.  1878. 

Liverpool  stock bales    514.000      475,000      627,000 

R.ntiScnt.a  stocks 135,000      183,000      340,000 

American  afloat  to  Europe....     236,000        82,000      126,000 

Dnlte.1  Stiitea  stock 26.%813      178,289      lo8,838 

United  States  interior  stocks..       75.103        22,388        19,67o 
Cnited  States  exports  to-day..         8,000  


Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
tike  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  oul-ports. 

RECEIPTS  PEOM  PLANTATIONS. 


W«ek 
ending- 


Apr.  16.. 

"     83.. 

"  30.. 
May    7.. 

"     14.. 

••     21.. 

"  28.. 
June  4.. 

•'     11.. 

"     18.. 

"  2S. 
July    2 


Receipts  at  the  Ports. 


1878. 


3U.016 
38.856 
31.196 
24.2S2 
20,097 
19,732 
18.220 
12,380 
11,231 
10.721 
8.879 
5.949 


18TO. 


40,187 

36,183 

22.283 

19,031 

19.897 

18.6'i3 

17,113 

11.089 

6,812 

7,188 

6,29:) 

3.637 


1880. 


38.910 

86,714 

30,858 

25.661 

24.836 

26.514 

23,764 

23,674 

18,580 

19,870; 

23,51 

17.05' 


Stock  at  Inter'r  Ports 


1878. 


95,979 
89,142 
75,550 
65.770 
66.433 
46,305 
39,025 
34.154 
29,315 
23,28: 
21.240 
19.675 


1879. 

91.966 
87.294 
78.962 
71.516 
59.240 
51.(29 
42  198 
37,570 
32,420 
29,306 
25.223 
22,388 


1880. 


238.556 
220,936 
204.151 

186.65'^ 

176.15' 

Ml. 456 

148.241 

130.635 

115,038 

96.190 

81.172 

73.103 


Rec^pis  from  Plant ^na- 


1870. 


1878.   1 

26.862'  25.148 

SZ,019|  81.511 

17.804  13.951 


14.472 
10,760 
9,604 
10,940 
7,509 
8.392 
4,693 
4,832 
4,384 


11,615 
7,800 
8.853 
7.882 
6,481 
1,471 
4,063 
2,210 
802 


1880. 


24.971 

19.094 

14,076 

8,165. 

14,1%^ 

11,81* 

B,590 

11,0«S 

2,983 

1,028- 

8,493 

10,98S 


Total  American 1,233,916 

Sail  Indian,  Brazil,  die.— 

liverpool  stock 2o4,000 

London  stock ^f'525J 

Oontineutal  stocks 84,070 

India  afloat  for  Europe 274,000 

Egypt,  Brazil,  &c.,  afloat 20,000 

Ttotal  East  India,  Ac 686,570 

Total  American 1,233,916 


1877 
652,000 
386,000 
173,000 
246,070 

32,077 
2,000 


940,677  1,271,513  1,491,147 


147,000 
42,500 
42,900 

320,000 
4,000 


3  73,000 
11,750 
55,750 

239,000 
12,000 


354,000 
43,750 
75,510 

364,000 
23,000 


556,400   491 ,500   860,250 
940,677  1,271,513  1,491,147 


Total  visible  supply 1,920,486  1,497,077  1,763,013  2,351,397 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-night 
of  423,409  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  157,473  bales  as  compared  with  the  corresponding  date 
of  1878,  and  a  decrease  of  430,911  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879— is  set  out  in  detail  in  the  following 
statement:  


Augusta,  Oa..;. 
Columbus,  Oa. . . 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
Ka8livllle,Tenu.. 

Total,  old  porta. 

Dallas, Texas'  .. 
Jeflerson,  Tex*.. 
Bhre\'eport,  La  .. 
VIcksburg,  Miss,. 
Columbus,  Miss.. 

Eufaula,  Ala 

Griffin,  Oa 

Atlanta,  Ga* 

Borne,  Ga 

Chailotte,  N.  C.  . 

St.  Louis,  Mo 

Clnohmatl,  O 

Total,  new  p'rte 

aV)tal.al].... 


Week  ending  July  2,  '80. 


Receipts 


Sblpm'ts 


304 

71 
12 
44 
75 
509 
19 


1,094 

10 

8 

284 

105 

9 

14 

2 

40 

67 

195 

962 

1,849 


3,545 


4,639 


833 
403 
38 
171 
233 
3,432 
206 


5,316 

40 

15 

310 

166 

16 

11 

2 

143 

32 

402 

2,115 

2,140 


5,392 


10,708 


Stock. 


5,890 
3,562 
1,310 
2,904 
832 
18,673 
6,073 


39,244 

70 

6« 

1,047 

-       82 

166 

1,203 

871 

7,400 

1,855 

2£(3 

18,495 

4,309 


35,859 


75,103 


Week  ending  July  3,  '79. 


Receipts 


Shipm'ts 


25 
72 

'37 

14 

295 

110 


_i 


345 

420 

"96 

58 

1,427 

62 


553 


8 

180 

70 

25 

25 

"14 

2 

51 

158 

207 


740 


1,293 


2,402 


16 

202 

121 

45 

27 

"39 

15 

85 

927 

249 


1,726 


4,128 


Stock 


2,626 
948 
25)0 

1,875 
157 

5,720 

1,193 


12,811 

8 

159 

401 

422 

50 

98 

26 

,    502 

171 

290 

5,958 

1,492 


9,577 


22,388 


"  This  year's  flgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
erAuerJ  during  the  week  4,222  bales,  and  are  to-night  26,433  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  the  same 
towns  have  beon  541  bales  more  than  the  same  week  last  year. 


■  The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1879-80  were  4,909,93'i  bales;  in  1878-79  were  4,441,276  bales;  in 
1877-78  were  4,346,457  bales. 

3.  'I'hat  although  the  receipts  at  the  out  ports  the  past  week 
were  17,0-57  bales,  the  actual  movement  from  plantations  was- 
only  10,988  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were  802  bales,  and  for  1878  they  were  4,381  Ijales. 

Weather  Reports  BY  Telegraph.— In  the   sections  which 
have   complained   of   rain  heretofore,  the  reports   are  generally 
favorable  this  week.     But  in  portions  of  the  Southwest  the  rain-  • 
fall  is  complained  of  as  being  excessive    and    making  grass 
troublesome. 

Galveston,  Texas. — We  have  had  showers  on  five  days  the  past- 
week,  the  rainfall  reaching  fifty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  77  to  89,  averaging  82.  The 
crop  is  developing  promisingly.  We  still  hear  rumors  of  th& 
appearance  of  caterpillars,  but  think  them  of  little  importance. 
No  serious  damage  has  been  done,  but  there  is  an  active  traffic 
in  worm  poisons.  The  rainfall  for  the  month  of  June  is  eight 
and  thirty-three  hundredths  inches. 

Indianola,  Texas. — There  have  been  showers  on  thres  days  the- 
past  week,  the  rainfall  reaching  forty-seven  hundredths  of  an 
inch.  Average  thermometer  83,  highest  92  and  lowest  74.  Crops- 
very  fine.  Caterpillars  have  certainly  appeared,  though  witlv 
limited  injury  as  yet,  and  there  is  not  much  apprehension  unless- 
it  rains  too  much-  During  the  past  month  there  was  a  rainfall 
of  three  inches  and  fifty-five  hundredths. 

Uorsicana,  Texas. — We  have  had  showers  during  the  week  on 
two  days.  Crops  of  all  sorts  promising.  Average  thermometer 
81,  highest  93  and  lowest  69.  The  rainfall  for  the  past  week  is 
fifty-eight  hundredths  of  an  inch,  and  for  the  month  of  June 
two  inches  and  sixty-five  hundredths. 

DaUas,  Texas. — It  has  rained  during  the  past  week  (showers) 
on  two  days,  with  a  rainfall  of  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being  93 
and  the  lowest  69.  The  cotton  plant  looks  strong  and  he  althy 
and  the  fields  are  clear  of  weeds.  The  crop  is  making  excellent^ 
progress.  During  the  month  of  June  we  had  a  rainfall  of  two- 
inches  and  sixty  hundredths. 

Brenham,  Texas. — There  have  been  showers  at  this  point  on 
three  days,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  Good  progress  is  being  made  in  clearing  the  fields  of 
weeds.  The  crop  is  fine.  We  hear  rumors  of  caterpillars,  but 
do  not  attach  much  importance  to  them.  The  thermometer  has. 
ranged  from  73  to  93,  averaging  83.  The  rainfall  for  the  past 
month  is  five  inches  and  twenty-five  hundredths. 

NexB  Orleans,  Louisiana. — It  has  rained  every  day  this  week, 
the  rainfall  reaching  four  inches  and  seventy-three  hundredths. 
1  he  thermometer  has  averaged  76.  The  rainfall  for  the  montli 
of  June  Is  six  and  forty-three  hundredths  inches. 

Shreveport,  Louisiana. — The  first  three  days  of  the  past  week 
were  cloudy  and  ra'ny,  but  it  has  been  dry  and  warm  the  last 
four  days.  The  thermometer  has  averaged  82.  the  highest  being^ 
94  and  tbe  lowest  71.  The  rainfall  for  the  week  is  one  inch  and 
one  hundredth. 

Vicksburg,  Misriimppi. — Rain  has  fallen  during  the  week  on 
four  days.  Weeds  are  growing  so  fast  that  they  are  becoming 
very  troublesome. 

Uolumbus,  Mississippi. — It  has  rained  during  the  week  on  five 
days,  the  rainfall  reaching  one  inch  and  twenty-eight  hun- 
dredths. The  thermometer  has  averaged  86,  the  highest  being 
89  and  the  lowest  82.  The  rainfall  for  the  month  of  June  is 
three  and  seventy-seven  hundredths  inches. 

Little  Bock,  Arkansas. — The  weather  during  the  week  has  been 
cloudy,  with  rain  on  five  days,  the  rainfall  reaching  one  inch  and 
thirty-eight  hundredths.  Average  thermometer  77,  highest  89 
and  lowest  66.  During  the  month  of  June  the  rainfall  was  three 
inches  and  thirty-eight  hundredths,  rain  having  fallen  on  twelve 
days,  and  the  thermometer  averaged  i5. 

The  first  three  days  of  last  week  (Friday,  Saturday  and  Sun- 
day) were  clear  and  warm,  but  the  rest  of  the  week  was  more  or 
less  cloudy,  with    light  rains_on  three  days.    The  thermometer 
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has  averaged  77,  with  a  range  of  from  64  to  90,  and  the  rainfall 
reached  sevent/nine  hundredths  of  an  inch. 

Nashville,  Tennessee.— li&xn  has  fallen  during  the  past  week  on 
five  days,  to  a  depth  of  three  and  ninety-seven  hundredths 
inches.  We  are  having  too  much  rain,  and  much  damage  is 
feared  unless  there  is  a  prompt  change  in  the  weather.  Average 
thermometer  77,  highest  88  and  lowest  (51. 

Memphis,  Tennessee. — It  has  rained  every  day  this  week,  the 
rainfall  reaching  three  inches  and  tec  hundredths,  but  it  is  now 
clear.  With  over-croppers  and  lazy  planters  weeds  and  grass 
«je  growing  fast.  Oenerally  the  crop  is  promising,  and  corn  was 
never  better.  Average  thermometer  79,  highest  86  and  lowest  60. 

Mobile,  Alabama.— It  has  been  showery  two  days,  the  rainfall 
Teaching  one  inch  and  eighty-eight  hundredths  ;  but  the  weather 
the  rest  of  the  week  has  been  pleasant.  The  crop  is  developing 
finely,  and  the  cotton  plant  looks  strong  and  healthy.  Good 
progress  is  being  made  in  clearing  the  fields  of  weeds.  The 
thermometer  has  ranged  from  71  to  93,  averaging  81.  The  rain- 
fall for  June  was  five  and  eight  hundredths  inches. 

Montgomery,  AUibama. — '1  uere  have  been  light  showers  on  two 
days  of  the  past  week,  but  not  enough  to  do  much  good,  and  more 
is  needed.  We  hear  rumors  of  the  appearance  of  caterpillar.s, 
bat  think  them  of  little  importance  yet;  otherwise  the  crop  is 
progressing  finely  and  the  fields  are  clear  of  weeds.  Average 
thermometer  82,  highest  96  and  lowest  71.  The  rainfall  for  the 
week  is  sixty-three  hundredths  of  an  inch,  and  for  the  month  of 
Jnue  was  one  inch  and  one  hundredth. 

tklma,  Alabama. — The  weather,  excepting  showers  on  two 
days  the  earlier  part  of  the  week,  has  been  warm  and  dry.  The 
crop  is  developing  promisingly,  and  the  cotton  plant  looks  strong 
and  healthy. 

Madison,  Florida. — We  have  had  rain  this  week,  but  not 
enough  to  do  much  good.  The  thermometer  has  ranged  from 
62  to  93,  averaging  73. 

Macon,  Georgia. — There  have  been  showers  at  this  point  on 
two  days,  but  they  were  not  general,  and  the  cotton  plant  is  still 
io  need  of  rain.  The  thermometer  has  averaged  82,  the  highest 
being  93  and  the  lowest  74. 

Columbus,  Georgia. — It  has  rained  during  the  week  on  one 
day,  the  rainfall  reaching  twenty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  87.  During  the  month  of  June 
the  rainfall  reached  forty-five  hundredths  of  an  inch. 

Savannah,  Georgia. — It  has  rained  on  one  day,  the  rainfall 
teaching  three  hundredths  of  an  inch;  but  the  rest  of  the  week 
has  been  plefusant.  The  thermometer  has  averaged  85,  the  high- 
est being  U6  and  the  lowest  71. 

Augusta,  Georgia. — The  earlier  part  of  the  past  week  was 
clear  and  pleasant,  but  during  the  latter  portion  we  had  delight- 
ful showers  on  four  days,  which  apparently  extended  over  a 
wide  surface,  and  were  very  beneficial,  the  rainfall  reaching  four 
hundredths  of  an  inch.  The  crop  is  developing  promisingly  and 
accounts  are  good.  Average  thermometer  83,  highest  96  and 
lowest  71.  During  the  past  month  there  was  a  rainfall  of  one 
inch  and  fifty- four  hundredths. 

Charleston,  South  Carolina. — There  has  been  no  rainfall  here 
the  past  week,  and  crops  are  much  in  need  of  water.  The  ther- 
mometer has  averaged  84,  the  highest  being  97  and  the  lowest  78. 
The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivets  at  the  points  named  at  3  o'clock 
July  1,  1880,  and  July  3,  1879. 

Sew  Orleans Below  high-water  mark  . 

Memphis Above  low- water  mark.. 

Naflliville Above  low-water  mark.. 

Bhreveport Above  low-water  mark.. 

VlokgbuTK Above  low-water  mark. . 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Cotton  Aceeaqe  Eepoet. — In  our  editorial  columns  to-day 

will  be  found  our  acreage  report  for  1880. 

A  Cotton  Exhibition.— In  a  letter  received  this  week  from  Mr. 
Edward  Atkinson  he  makes  the  following  suggestion,  which,  if 
our  Cotton  Exchange  would  take  up,  might  lead  to  something 

Teiy  important  and  interesting: 

*  **********  * 

The  exhibition  of  cotton,  cotton  gins,  Ac.,  at  the  Centennial  was  very 
meagre,  and  there  has  never  been  an  exhibition  of  cotton,  commensurate 
with  its  importance. 

There  ought  to  be  an  exhibition  devoted  to  tools,  methods,  products, 
and  processes  affecting  the  production  and  use  of  cotton,  to  which  the 
world  should  be  invited  to  contribute.  It  should  be  separate  and  dis- 
tiact,  80  that  the  attention  of  those  interested  should  not  be  diverted. 

It  should  be  held  in  the  picking  season,  say  October  or  November, 
December  or  January,  and  New  York  would  be  the  best  place. 

There  can  be  little  doubt  that  such  an  undertaking  may  be  made  to 
pay  expenses. 

It  would  at  once  concentrate  attention  on  the  best  methods  of  improve- 
ment in  all  directions.  If  organized  for  this  autumn  or  winter,  the 
results  may  be  Incorporated  in  the  Census. 

Yours  truly,  Edward  Atkikson. 

Suppose  our  Cotton  Exchange  should  enter  into  communica- 
tion with  the  Fall  River  Board  of  Trade  and  the  Providence 
Commercial  Club  on  this  subject,  we  are  not  at  all  sure  but  that  a 
guarantee  fund  to  cover  the  cost  of  the  Exhibition  could  in  this 
way  be  secured.    At  all  events  let  the  subject  be  discussed  aud 


we  think  some  way  will  soon  be  devised  for  carrying  the  sag^- 
gestion  into  practical  operation.  It  would  be  a  very  instructira 
exhibition. 

GiTNNY  Baqs,  Baooino,  &c.— Bagging  is  in  fair  request  for 
jobbing  wants,  and  parcels  are  moving  freely  ;  but  round  lots 
are  not  inquired  for.  Prices  are  rather  easier,  and  holders  an» 
now  quoting  10c.  for  \%  lbs.,  lO^c.  for  2  lbs.  and  llMc  for 
standard  qualities.  Butts  have  not  been  taken,  except  in  small 
parcels.  This  has  had  a  weakening  effect  on  prices,  and  hold- 
ers are  now  a-sking  3®3^^c.  for  paper  quality  and  9%<dZ\ie. 
for  standard  grades,  while  some  lots  of  poor  stock  could  be  hftd 
at  a  shade  under  3c. 

COMPARATIVB  POBT  RBCBIPTB  AND  DAIIiT  CROP  MOVRMBRT. 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  name  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  Sept.  1  has  been  as  follows: 


July  1,  -80. 

July  3,  '79. 

Feet.  Inch. 

Feet.  Inch. 

8         8 

10         0 

20          6 

13          9 

2       10 

1          3 

13        10 

3        10 

25          0 

18          3 

Monthly 

Tear  Beginning  September  1. 

Receipts. 

1879. 

1878. 

1877. 

1876. 

1875. 

187-t. 

Sept'mb'r 

333,643 

288,848 

96,491 

236,868 

169,077 

134,378 

October. . 

888,492 

689,264 

578,533 

675,260 

610,310 

536,968 

Novemb'r 

942,272 

779,237 

822,493 

901,392 

740,116 

676,295 

Deoemb'r 

956,464 

893,664 

900,119 

787,769 

821,177 

759,038 

January  . 

647,140 

618,727 

689,610 

500,680 

637,067 

444,052 

February. 

447,918 

566,824 

472,054 

449,686 

479,801 

383,324 

March . . . 

264,913 

303,955 

340,525 

182,937 

300,128 

251,433 

April.... 

153,025 

167,459 

197,965 

100,194 

163,593 

133,598 

May 

110,006 

84,299 

96,314 

68,939 

92,600 

81,789 

June 

88,455 

29,472 

42,142 

36,030 

42,234 

66,019 

TotJn.  30 

4,837,328 

4,421,749 

4,238,246 

3,939,755  4,056,109 

3,450,87S 

Pero'tage  of  tot.  port 

receipts  Juno  30.. 

99-42 

97-52 

97-56 

96-73 

98-85 

This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  413,579  bales  more  than  in  1878-79  and 
599,082  bales  more  than  at  the  same  time  in  1877-78.  By  adding 
to  the  totals  to  June  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  different  years. 


1879-80. 

1878-79. 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

rot.  My  31 

4,748,873 

4,392,277 

4,196,104 

3,903,725 

4,013,875 

3,400,862 

Jiinel 

2.694 

8. 

2,269 

1,351 

1,962 

2,784 

"    2.... 

3,731 

2,002 

8. 

1,254 

2,084 

2,861 

"    3.... 

3.249 

2,044 

2,359 

8. 

1.578 

2,003 

"    4.... 

4,569 

1,886 

2,396 

2,821 

8. 

2,562 

"    5.... 

2,316 

1,044 

1,243 

2,309 

2.71-; 

1,570 

"    6.... 

S. 

1,557 

1,704 

1,812 

1,110 

8. 

"    7.... 

5,049 

833 

2.409 

1,247 

1,925 

3,028 

"    8.... 

2,691 

8. 

1,401 

1,531 

1,312 

2,241 

"    9.... 

2,913 

1,748 

B. 

1,186 

1,528 

3.107 

"  10.... 

2,013 

954 

2,686 

a. 

1,209 

2,921 

11.... 

3,598 

1,142 

1,862 

1,584 

8. 

2,948 

"  12.... 

3,484 

873 

1,920 

3,061 

2,149 

1,463 

"  13.... 

8. 

1,060 

1,170 

1,385 

1,543 

8. 

"  14.,.. 

4,037 

1,021 

2,192 

640 

724 

3,845 

"  15.... 

2,356 

8. 

1,505 

1,121 

719 

1,987 

"  16.... 

2,944 

662 

8. 

1,186 

1,586 

1,899 

"  17.... 

2,587 

1,773 

2,279 

8. 

784 

2,034 

"  18.... 

4,462 

1,186 

1,360 

1,075 

8. 

2,115 

"  19.... 

3,573 

449 

1,581 

1,837 

3,107 

2,148 

"  20.... 

S. 

2,097 

1,210 

1,375 

1,614 

8. 

"21.... 

4,602 

869 

2,786 

607 

1,163 

2,678 

"  22.... 

3,111 

8. 

1,102 

1,599 

846 

1,143 

"  23.... 

3,719 

1,126 

8. 

904 

2,004 

1,257 

"  24.... 

2,417 

515 

1,548 

8. 

1,367 

1,693 

"  25.... 

6,089 

986 

1,431 

1,465 

8. 

2,044 

•■  26.... 

2,917 

194 

719 

1,114 

2,339 

1,445 

"  27.... 

S. 

2,603 

537 

722 

2,034 

8. 

"28.— 

3,975 

188 

1,542 

r.06 

2,337 

1,894 

"  29  ... 

3,101 

8. 

931 

1,312 

1,490 

1,370 

"  30.... 
Tot.  Jn.30 

2,228 

658 

8. 

1,026 

954 

971 

4,837,328 

4,421,749 

4,238,246 

3,939,755 

4,056,109 

3,456,872 

Julyl.... 

1,904 

343 

918 

8. 

1,073 

48S 

"    2.... 
Total 

2,902 

271 

970 

1,541 

8. 

543 

4,842,134 

4,422,363 

4,240,164 

3,941,296 

4,057,182 

3,437,901 

Percentage  of  total 

p'rtreo'nte  July  2.. 

99-43 

97-57 

97-60 

96-80 

93-88 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  419,771  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  601,970  bales  more  than  they 
were  to  the  same  day  of  the  month 'in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  July  3  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Ports. — The  figures 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Tuticorin,  Car- 
war,  &c.,  enable  us,  in  connection  with  our  previously-received 
report  from  Bombay,  to  furnish  onr  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  week  and  year,  bringing  the  figui«» 
down  to  July  IJ    , 
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BOMBAY  RBCKlPra  AKD  gUlPMEXTg  FOR  FOCR  TRARS. 


Shipments  thlg  week 


Tear 


1880 
1879 
1878 
1877 


Great   Contl- 
Brlt'n.    nent. 


3.000 
16.000 
13,000 

6,000 


8,000 

10,000 

4.000 

7.000 


Total. 


Shlpmenta  since  Jan.  1. 


Great 
Britain. 


7,000  335,000 
.'6,000  233.000 
17.000, .iiJO.OOO 


Conti- 
nent. 


434,000 

297.000 
3(i2,0OO 


13,000. 354.(K)0|393,00O 


Total. 


760,000 
530,000 
622,000 
747,000 


Receipts. 


This 
Weelf. 


15,000 

13,000 

12.000 

6,00a 


Since 
Jan.  1. 


1,006,000 
840,000 
823,000 
975,000 


According  to  the  foregoing,  Bombay  appears  to  show  an  increase 
compared  with  last  year  in  the  week's  receipts  of  2,000  bales  and 
a  decrease  in  shipments  of  19,000  bales,  and  the  shipments  eince 
January  1  show  an  increase  of  106,000  bales.  The  movement  at 
Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for  the  same  week  and 
jears  has  been  as  follows. 

CALCUTTA,  MADRAS,  TUTICORra,  CARWAR,  RANGOON  AND  ItnBRACHBE. 


Tear. 


1880. 
1879. 
1878. 
1877. 


Shipments  this  week. 


Great     Contl-      Total 
Britain,     nent.       ^°'*'- 


8,000 

9,000 

25,000 

8,000 


5,000 
6,000 
1,000 


13,000 

15,000 

26,000 

8,000 


Shipments  since  January  1. 


Great 
Britain. 


183,000 

151,000 

61,000 

73,000 


Conti- 
nent. 


72,000 
93,000 
50,000 
56,000 


Total. 


255,000 
244,000 
111,000 
129,000 


The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
•8  follows. 


EXPORTS  TO  EUROPE  FROM  ALL  INDI 

A. 

Shipments 

to  all  Europe 

from— 

1880. 

1879. 

1878. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

7,000     769,000 
13,000     255,000 

26,000 
15,000 

530,000 
244,000 

17,000 
26,000 

676,000 
111,000 

Total 

20,000  1,021.000 

41.000 

774,000 

43,000 

787.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  July  1,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alkzamdria  Keceipts  and  Shipments.— Through  arrange- 
ments we  have  madd  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  1. 

Keceipts  (cantars*)— 

This  week 

Since  Sept.  1 


Exports  (hales)- 
To  Liverpool.. 
To  Continent . 


Total  Europe. 


1880. 


3,204,000 


1879. 


1,000 
1,662,000 


1878. 


1,000 
2,663,000 


This      Since       This      Since       This      Since 
week.  Sept.  1.    week.  Sept.  1.    week.  Sept.  1. 


500 
232 


289.780 
172,969 


732  462.739 


1,000 


168,000 
77,500 


1,000  245,500 


1,000 


234,000 
167,000 


1,000  401,000 


*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

July   1     were cantars    and   the  shipments  to  all   Europe 

were  732  bales. 

Manchestkb  Market. — Our  report  received  from  Manchester 
July  2  states  that  the  market  is  dull,  prices,  however,  being 
unchanged.  We  give  the  prices  of  to-day  below,  and  leave  pre- 
vious weeks'  prices  for  comparison. 


April ! 
May 


130 

7 

14 

21 

28 

June    4 

"    11 

"     18 

"    25 

July     2 


1879-80. 


J 


1878-79. 


32s  Cop. 
Twist. 


d.  d. 
10is®10!li 
gs^^lOifi 
9ia®10'4 
9H!®10>4 
91a®  lOM 
9'aa>10'>i 
9'«®10i4 
9ia®10>4 
9  ®  9% 
9    ®  9% 


8I4  ll>9. 

Shirtings. 


Cott'u 
Mid. 
Uplds 


d.     s.  a 
6  10'a®7  IOI2 

B     9    ®7  f 

6    7ii!®7  712 

8    9    ®7  9 

6    71337  7I2 

6     7i2®7  ^ 

6    7i2®7  7ii 

6    7^®7  7I2 

t>    4ia®7  6 

6    4is®7  6 


d 

013l6 

6% 
6II16 

613i6 

658 

61316 

613i8 

6% 
6?t 


328  Cop. 
Twist. 


d.      d. 

8''8®9l2 

9  ®9»8 
9  38®  10 
938®  10 
9ia®B% 
9i4®9% 
9i4®9^ 
9i8®9% 

8''9®9»8 

8''e®9'8 


8I4  lbs. 
Shirtings. 


Oott'n 
Mid. 
Uplds 


9.    d.      s.    d. 
5    9    ®7  IOI2 

5  10is®7  lOis 

6  l^-a>8    lifl 
5  10i3®7  IOI2 

5  10i2®7  lOiu 

6  ®8 

5  10i2®7  IOI2 
5    9    ®7    9 
5    7i..i®7    6 
5    7ia®7    6 


d. 

6% 

6'8 

fie 

7 

6^8 

6's 

615i6 


The  Following  are  the  keceipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1879. 


Beceipts 
from— 


New  York. 


This      Since 
week.  Sept.  1 


283 


23,545 

2,969 

37,645 


1,290 
31 


N.  Orl'ans 

Texas. 

Savannah 

Mobile.. 

Florida . 

S.Car'linn 

N.Car'lina 

Vlrgl.-iia 

North.  pt« 

Tenn..  &o. 

ForeiKn . . 

This  year. 


Laatyear.    5,697  885,156'.  1.009  356,813 
•1,068,480. 


3,402;  195.359 

1,464|109,576 

3981 180,292 

'.!.'!!'.  5,660 
620  111,124 
1281  41.893 
120202,774 

6,059 

2,704  210,577 
131  5,166 


Boston. 


This      Since 
week.  Sept.  1 


Philadelphia. 


This     Since 
week.  Sept.l 


58 


188    53,904 

9581150,341 

2,190:148,291 


8,939 


3,619'413.016 


401 


459 


5,279 

2.575 

15,779 


65 


62,154 


85,852 


401  88,874 


Baltimore. 


This      Since 
week.  Sept.  1. 


202 
14 

850 
10 


1,076 


65,972 


12,467 
10,554 
78,229 
770 
15,000 


182,992 


175  160,848 


The  Exports  op  Cotton  from  New  York  this  week  snow  an 
increase,  as  compared  with  last  week,  the  total  reaching  12,9  3 
bales,  against  10,908  bales  last  week: 
Exports  of  cotton  (bales)  from  New  York  since  Sept.  1, 1879. 


Exported  to— 


Liverpool 

Other  British  poi-ts 

Total  to  Great  Britain 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover  . 

Hamburg 

Other  ports 


Total  to  North.  Edrope 
Spain,  Op'rto,  Gibralt'r,&c 


ipa 
All  other 

Total  Spain,  <feo . 

Grand  Total  — 


Week  ending- 


June 
9. 

13,122 


June 
16. 


6,302 
400 


13,122 
1,173 


5,702 
1,424 


1,173 
1,104 


6,272 


7,376 
3,353 


3,353 


1,424 
464 


4,541 


5,005 


June 
23. 


6,867 


6,867 
3,392 


3,392 
508 


141 


649 


25,024'l2.13l'l0,908 


June 
30. 


9,158 


9,158 
2,890 


2,890 
915 


915 


12,963 


Total  to 
date. 


415,331 
8,500 


443,831 
32,308 


32,308 

36,115 
18,975 
24,245 


79,335 

5,262 
3,406 


8,668 


564,142 


Same 

period 

prevl'os 

year. 


234,952 
4,812 


239,764 

13,895 
100 


13,995 

14,499 
2,202 
2,835 


19,536 
5,610 


5,610 


278,905 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  retarng,  have  reaciied 
42,651  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Cella,  3,450 Arizona, 

1,500.. ..Erin,   1,501.... City  of  Richmond,  672.... Gallia, 
913....Palmyra,  440.... St.  Albans,  342.... Galileo,  340...      9,158 

To  Havre,  per  steamers  Cervin,  1,617 Labrador,  1,273  ...     2,890 

To  Bremen,  per  steamers  Weser,  335 Main,  580 915 

New  Orleans- To  Liverpool,  per  steamers  Buenaventura,  1,810 

Mediator,  3,200.... per  bark  D.  H.  Waljen.  1,568 6,578 

To  Barcelona,  per  bark  Eugenia,  147 per  brig  Antonieta, 

74 221 

To  Vera  Cruz,  per  steamer  City  of  Mexico,    1,201 per 

schooner  Sceuin,  492 

Charleston— To  Havre,  per  bark  R'mer,  1,203  Upland 

To  Barcelona,  per  brigs  Alfredo,  1,100  Upland Soberano, 

950  Upland PrimitiTa,  450  Upland 

Savannah— To  Barcelona,  per  bark  Prosperidad,  750  Upland... 

Texas— To  Liverpool,  i)er  steamer  Hallamshlrc,  3,154 

Nobfolk— To  Liverpool,  per  ship  Republic,  3,250 per  bark 

Athlete,  2,870 

Baltimore— To   Liverpool,  per  steamer  Historian  (additional), 

1,840.... Serra,  1,040 

Boston— To  Liverpool,  per  steamers  Illyrian,  1,381 Batavia, 

391. ...Olympus,  163....l6trian,  803 

Philadelphia- To    Liverpool,    per    steamers  British  Empire, 

1,395 ... . IlUnois,  456 

Total 


The  particulars   of  these   shipments,  arranged   in   our 
form,  are  as  follows: 


1,693 
1,203 

2,500 

750 

3,154 

6,120 

2,880 

2,738 

1,851 
42.651 
usual 


Liverpool. 

New  York 9,158 

New  Orleans 6,578 

Charleston 

SaVanu.ah 

Texas 3,154 

Norfolk 6,120 

Baltimore 2,880 

Boston 2,738 

Philadelphia 1,851 


Havre. 
2,890 


Bremen. 
915 


Barce- 
lona. 


1,203 


221 

2,500 

750 


Vera 
Cruz. 

1,693 


Total. 
12,963 
8,49'.i 
3,703 
750 
3.154 
6,120  . 
2,880 
2,738 
1,851 

Total 32,479       4,093  915       3,471        1,693  42,651 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Union,  ship,  Greenleaf,  from  Norfolk, May  24,  for  Llverpool,was  on  Juno 
24  reported  as  having  been  towed  ashore,  leaky.  She  airived  at 
Liverpool  June  24. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Liverpool,  steam  d. 

3i6®l4 

3ia®i4 

3ieo>i4 

3l6®l4 

316®% 

3l«®l4 

Do          sail...d. 

532®3,g 

532®3i5 

532®3iG 

632®3jg 

B32®3i6 

=.32®3ie 

Havre,  steam e. 

"18 

9l6 

9l6 

9ie 

ha 

»16 

Do     sail c. 

'^loS's 

'16®  >a 

7l6®la 

7]6®l2 

716*13 

7l6®l3 

Bremen,  steam,  .c. 

I2al9i8 

lS®9l6 

ia®9i6 

I2a9i8 

l2®9l6 

l2®9l6 

Do       sail e. 

7i8®1532 

'l6®'^32 

7l6®1532 

•'l6®"32 

7]6®1532 

''16®1B32 

Hamburg,  steam.d. 

1339,6 

la®9i8 

l2®9ig 

l2®9i6 

l2®9i6 

l2®9jg 

Do         mil...d. 

7l6®l2 

"^16® 'a 

7l6®l3 

'is®  "2 

'18®  "3 

7ie®i3 

Amst'd'm,  steam.c. 

"16 

816 

he 

»16 

he 

9l8 

Do          Bail...c. 

Ifl 

12 

12 

I3 

Is 

la 

Baltic,  steam d. 

ll32®3i, 

ll32®38 

1132®% 

U32®3e 

"32®  38 

1"'32®% 

Do     sail c. 

%a 

%2 

932 

932 

O32 

%2 

Liverpool. — By  cable  from  Liverpool, 
statement  of  the  week's  sales,  stocks,  &c. 


we  have  the  following 
,  at  that  port: 


Jime  11. 

June  18. 

Jime  25. 

July  2. 

Sales  of  the  week bales. 

49,500 

38,500 

6,200 

3,100 

7,200 

15,000 

797,000 

528,000 

83,000 

46,000 

352,000 

200,000 

53.000 

39,000 

3,SO0 

4,100 

10,500 

13,000 

764.O0C 

501,000 

35,.50C 

20,500 

355,000 

201.000 

36,500 

26,500 

4,000 

2,300 

10.000 

7,000 

784,000 

532,000 

68,000 

62,000 

336,000 

176.000 

43,000 
32,300 

Of  which  exporters  took 

Of  which  speculators  took.. 
Actual  export 

3,900 

1,770 

7,900 

13,000 

Total  stock— Estimated 

Of  which  -American— Estim'd 
Total  import  of  the  week 

768,000 

514,000 

99,000 

79,000 

282.000 

0;  which  Araericfin 

132,000 

July  3,  1S80.J 
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The  tone  of  the  fJvorpool  market  for  spots  anrt  futures  each  day  of  the 
week  eiKliug  July  2,  and  the  dally  dOHlug  prices  of  spot  cotton,  have 
b?en  as  follows:  


Spot. 

Market, 
12:30  P.! 

Mid.  Upl'ds 
Mid.  Orl'ns. 

MaDket. 
5p 

Sales 
Bpec.&  exp. 


M.] 

pl'de 
•I'ns. 

Iket.  I 


Futuru. 
Market, 
Sp.  M. 


Saturday 


6^ 

678 


4.000 
500 


Firm. 


Monday. 


Steady. 
6^ 


8,000 
1,000 


Barely 
steady. 


Tuesday. 


Steady. 

613i8 
616l8 


7,000 
1,000 


Dull 

and 

easier. 


Wednes. 


6% 
e'a 


7,000 
1,000 


Steady. 


Thursd'y 


Mod.  inq. 

freely 
supplied. 


7,000 
1,000 


Steady. 


Friday. 


Very 
dull. 

6'8 


6,000 
1,000 


Quieter. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  gl  ve 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause 
nulesB  otherwise  stated. 

Saturdat. 

Delivery.       d.     I  Delivery.      d. 

June ei'ial  Aug.-Sept 6»8 

June-July 621.12  I  Sept.-Oct 6I632 

Aug.-8cpt 6»8     I  Oct.-Nov 6»4 

MONDAT. 

Delirery. 

Aug.-Sept 62I32 

Sept.-Oct e^i 

Oct.-Nov 6832 

Tuesday. 

Delivery. 

Aug.-Sept 62I32 

Sept.-Oct GIB32 

Oct.-Nov G's 

Wednesday. 

Delivery. 

Sept.-Oct 67,g 

Nov.-Dec 63io 

July-Aug 658 

Oct.-NOT 6732 

TUUKbDAT. 
Delivery. 

Sept.-Oct 6I332 

Oct.-Nov CI4 


Delivery. 

June 6% 

Jnne-July 623^2 

July-Aug ei'iB 

Delivery. 

June..  .62332®%a2632 
Juno-Jul V  . . .  .62333®  3i 
July-Aug fiiiia 

Delivery. 
June.  ..  6%®23.,2®iii8 
Jun&July..  6iii8«2i32 
July-Aug 0^'32 

Aug.-Sept 619;l2l 


Delivery.      d. 

June 02332 

June-July 6'ii8 


Delivery. 

July-Aug 62I32 

Sept.-Oct ....6I633 


I  Detivtry. 

I  Nov.-Dec 6'32 

I  Deo.-Jan 6732 

I  June-July 62333 

Delivery. 

July-Aug 61932 

Aug.-Sopt 69ih 

Juue-July 658 


July. 


Delivery. 


621 


32  I 


July-Aug ess     I 

Aug.-Sept 6i»:)2  I  Feb.-Mar 6333 

Friday. 
Delivery. 

Nov.-Dec G"32 

Sept.-Oct 67ia 

JiUy-Aug 6II18 


Delivery. 

Sept.-Oct 67ig 

Oct. -Nov 6732 

Nov.-Dec 6032 


Delivery. 

July 61I19 

July -Aug 62I32 

Aug.-Sept 6=8 

Oct.-Nov 6>4 


Delivery. 

Sept.-Oct 6I633 

July 62330394 

Aug.-Sept b2i33 


BRE  ADSTUPPS. 

Fkidav.  p.  M.,  July  2,  1880. 

The  flour  market  has  been  doing  rather  better  in  the  past  few 
days,  especially  for  the  low  and  medium  grades,  which  had 
become  comparatively  scarce,  and  for  which  there  was  a  good 
export  demand.  The  better  grades  continued  quite  dull,  except 
the  patents  from  spring  wheat,  which  were  also  slightly 
dearer.  To-day  the  market  was  steady.  Rye  flour  and  corn 
meal  were  quiet. 

The  wheat  market  had  a  steady  downward  tendency  until 
yesterday.  No.  2  red  winter  sold  at  !?1  11^  for  July,  $1  07^ 
for  August  and  September ;  No.  1  white  at  $1  09^  for  July 
and  $1  07  for  August,  and  No.  2  spring  $1  05  for  July.  But 
the  accounts  of  violent  storms  and  damaging  floods  in  the  West 
and  Northwest  yesterday  strengthened  up  the  market  and  led 
to  an  active  speculation  in  futures.  To-day  there  was  an 
active  demand  to  complete  cargoes,  owing  to  the  Exchange 
being  closed  till  Tuesday,  from  to-night.  No.  2  red  winter 
sold  at  $1  U}^@$1  15  for  July  and  $1  093^@$t  10  for  August. 
No.  1  white  at  $1  11  for  July.  Indian  corn  has  been  yielding  in 
prices  a  little  from  day  to  day,  under  the  more  liberal  supplies 
coming  forward.  To-day  the  market  was  firmer  for  futures 
No.  2  mixed  closing  at  ■19c.  for  July  and  49Mc.  for  August. 

Rye  is  reported  sold  as  low  as  76@78c.  for  August  and  Sep- 
tember, and  the  spot  market  is  wholly  unsettled. 

Oats  were  decidedly  lower  early  in  the  week.  No.  2  mixed 
selling  for  July  as  low  as  33c.;  but  yesterday  there  was  a  recov- 
ery, with  sales  of  the  same  grade  and  delivery  at  34?^@35c., 
and  to-day  there  was  a  further  advance,  with  a  sale  of  the  same 
at  35}6c. 

The  following  are  closing  quotations: 


IFrom  IKe  "  Nea  York  Prodiux  Exchange  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  June  26,  1880 : 


Flour, 
bbls. 
Atr-  (190  lbs.) 

Ohlcago 35,212 

Milwaukee 28.830 

Tole<lo 442 

Detroit 3,291 

aeveland 1,489 

St.  Louis 19,S49 

Peoria 4,175 

Duluth 2,100 


Wheat, 
bush. 


Com, 

bush. 

(60  lbs.)       (50  lbs.) 

134.049  2,22a,.536 

91.6.53        .54,HO0 

226,482     475,812 


Data,    Barley,     Rye, 
bush.      bush.       bush. 

(32  lbs.)  (48 lbs.)  (56  lbs. 

370.299      8,241     14.308 
17,870 


177,683 
19,700 

283,961 

6,000 

16,625 


4,109 
103,500 
416,371 
351,200 
165,950 


47,710 
31,662 
15,245 
18,500 
165,715 
100,800 


114 

900 

5,035 

2,000 


6,410 
188 


3,031 
11,600 


Total    95,108     955,153  3,827,278 

Same  time  79.  113,883  1,616,996  2,034,554 

Total  .-eceipts  at  same  ports  from  Jan. 
for  four  years: 

1880.  1879. 

Flour bbls.       2,768,521         3,182,925 

HTheat bush.  23,300,888  30,093.372 

Com 74,506,726  45,304.699 

Oats 15,091,196  13.908,:U5 

Barley 2,484,926  2,326,945 

Rye 1,102,080  1,546,836 


758,931 
544,289 


34.160    35,484 
19,il0    54,022 


1  tu  June  26,  inclasire 


1878. 
2,832,815 

28,985,777 

44,904,334 

12,267.583 

2,818,582 

1,994,465 


1877. 
1,980,176 

7,998,297 

31,804..507 

9,2.56.867 

2,627,037 

895,874 


Total  grain....  116,485,816   93,300,187   00,870,770   55,582,535 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug,  1 
to  Jane  26,  iaclusive,  for  four  years: 


Flour bbls. 


Wheat 

Com 

Oats 

Barley 

Bye 


bush. 


1879-80. 
5,113,336 

85,685,338 

119.01)8,356 

29,501,630 

10,351,805 

4,054,063 


1878-79. 
5,917.481 


86,192,138 

85,435,094 

29,928,127 

9,468,691 

4,503,199 


1877-78. 
5,605,209 

72,451.018 

79,994,000 

24,679,120 

9,297,442 

3,871,282 


1876-77 
4,638,863 

37,391,282 

73,7.54.418 

20,102,057 

8,393,887 

2,753,423 


Total  grain  ...^248,601,197    215,527,249    190,292,862    112,595,667 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  June  26,  inclusive,  for  four  years: 


Flour bbls. 


1880. 
2,564,394 


Wheat bush.  25,877,290 

Corn 58,115,659 

Oats.. 11,490,368 

Barley 1,586,117 

Rye 958,161 

Total  gr.iin  . 


1879. 
3,337.939 

26.129,500 

39,917,192 

10,454,791 

1,986,728 

1,395,433 


1878. 
2,857,404 

26,285,982 

38,089,555 

7,71'-',452 

1,539,276 

1,568,193 


93.027,595       79,883,644      75,225,458      45,580,024 


Rail  and  lake  .shipments  from  same  ports  for  la.st  four  w^eeks  : 


Flour, 
bbls. 


Week 
ending— 

une  26 59,815 

June  19 121,784 

June  12 104.397 

June    5 142,395 


Wheat, 
bush. 


Com, 
bush. 


1,833,194  4,171,005 
2.756,517  4.290,581 
2,102,990  4,036,760 
2.551,753  3,813,633 


Oats, 
bush. 

603,767 
443.329 
778.474 
865,706 


Barley, 

bush. 

13,414 

20,S13 
28,732 
22,400 


Eye, 
bush. 
31,700 
28,171 
44.867 
35,640 


TotaI,4  w'k8.428.391 
4  weeks '79..  507,941 


9,249.489 
5,818,241 


t 


2,693,276 
2,454,726 


85,304  143.378 
93,si69  257,876 


'16,311,987.  t  11,929,114 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  June  26: 

Flour,      Wheat,        Com,       Oats, 
At —  bbls.         bush.         bush.       bush. 

Now  York 8 1 ,468  2,496,280  2,717,052  252,450 

Boston 37,770     122,400     549,150    99,673 

Portland 2,730  5,500       2,200 

401,332     417,808 

418,000  1,265,000 

512,500  632.050 

24,000     40.',970 


Montreal 21,255 

Philadelphia 13,180 

Baltimore 15.411 

New  Orleans 1 2,039 


34,659 
62,400 
40,600 
52,713 


Barley, 
bush. 

i',6c'6 

i',6'65 


Rye, 
bush. 

6,468 
400 

i',2o6 

3.000 
4,500 


Total  week.. 
Cor.  week  '79. 


183,893  4.004,512  6,000.530  544,697       2.063     15,56 


213,187  1,528.547  2,873,991531,730    24,103     31,10 

And  from  Jan.  1  to  June  26,  inclusive,  for  four  years; 


8 


FLOOR. 

No.  2 Sbbl.  i?2  50a>  3  10 

Winter  siipcrfluo 3  60®  3  85 

Spring  siipertlne 3  30®   3  60 

Spring  wheat  extras..    3  8531   4  13 

do  X.Xand.X.XX... 
Winter  shipp'gextras. 

do  XX  and  XXX... 

Patents 

Western  '-rye  mix"... 
City  shipplu"  extras. 
Southern,  bakers'  and 

family  brands 5  00®   6  50 

Soutli'u  shlp'g  extras.  4  40a>  4  83 
Rye  flour,  superlino..  4  603  4  90 
Com  meal — 

Western,  &c 2  60a   2  90 

Brandywiue,  ><«; a   3  15 


4  23®  6  23 
4  15«   4  60 

4  75a   6  50 

5  50®  7  ,30 
4  00®  5  00 
4  25®    5  50 


GRAIN. 

Wheat- 
No.  3  spring,  ^bu.$l  01 

.  No.  2  spring -  -- 

Amber  winter  ... 
Red  winter.  No.  2 

Wliit« 

No.  1  white 

Corn— West.  mi.Ked 
Wo.^t'u  No.  2,  new 
West,  yellow,  new 
West,  white,  new 

Rye 

Oats— JDxed 

White 

Barley— Cuuiula  W. 
State,  4-rowe<l... 
State,  2-rowed... 

Peas— Can"da,b.&f, 


al  03 
1  07  ®1  09 
1  12  ®1  18 
1  17i2»l  19 


1  11 
1  14 
47 
50 
49 
50 
85 
33 
34 


1  15 
®1  15 
®     50 


82 


50 '4 

51 

54 

90 

36 

41 


95 


1880. 

F.our bbls.  4,378,730 

Wheat bush.  33,326,3 17 

Com 71,433,382 

Oats 11,931,239 

Barley 1,584,267 

Rye 774,558 


1879. 
4,919,433 

41,521,323 

61,901,959 

10,389,276 

1,475,099 

1,958,000 


1878. 
4,096,079 

34,613,424 

59,051,686 

9,520,834 

2,383,166 

2,361,3.35 


1877. 
3,234,2.35 

4,846,498 

40,550,064 

8,203,489 

1,799,920 

604,374 


ToUl  grain....  121,069,763    116,438,747     107.930,455       56,004,345 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  June  26: 


Flour,  n^heat,  Com, 

From—  bbls.  bush.  bush. 

NewYork 56.799  1,745,572  1,819.844 

Boston 20,033  70,654  323,872 

Portland 25  

Montreal 10,603  248,031  238,028 

Philadelphia. .       3,900  329,801  876,634 

Baltimore 12,831  660,593  603,196 


0,at8, 

bush. 

49,922 


Peas, 
bush. 


Rye, 
bush. 
9,071    11,351 


80,614       23,0a5 

"316      '.'.'.'.'.'.      '.'.'.'". 


Total  for  w'k  104,192    3,034,856 
Same  Ume '79.  123,080    2,037,521 


3,893,594  130,846      9,071 
2,167,712       1,599  142,369 


34.386 
6,090 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  June  26,  was  as 
follows : 

Wheat,  Com,  Oats,         Barley,         Rye, 

tn  Store  at—  bush.  bush.  bush.  bush.  bush. 

Sew  York 1,183,509       409.336     713,920       25,423        .7,893 

Do.  alloat  (est.).        440,000       998,000     530,000  4i;,000 
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In  Store  at^ 

Albanjr 

Duftiilo 

Cbii-a^o 3, 

Milwiitikee 

Duliitli 

Toledo 

Detroit 

Oswojjo 

St.  Louis 

Boston 

Toronto 

Montr.>al  (IStlj)  .. 

Ftilladellilita 

Peorirt 

lucllaiiaimUs 

Kansas  City 

Baltimore 

Ourall 

On  lake  (est.) 1, 

On  canal  (eat.) 2, 


Wheat, 
biub. 


906,570 
967,265 
559,272 

87.700 
169,255 
227.60« 

20.000 
211,791 

87.2.W 
119.987 

81,124 

472,322 

2.575 

10.800 

01,6^7 
303,884 
628.851 
,603.950 
,736,000 


Corn, 

l)Uf<ll. 

32.000 

51i4.343 

4,771,221 

72,220 

247,900 

244.076 

2,589 

35.000 
285,560 
168,142 


Oate, 
bnsb. 
58,000 
300 
548.393 
25,250 

4i".434 
33,733 


Barley, 
buBb. 


122,016 
69,268 


Rre, 

hush. 
44.000 

tl.OOO 
41.263 
20,090 


83 
3,676 


49.429 

614,145 

110.134 

113,700 

96,773 

468,315 

1.051,045 

4,741,.")56 

3,032,000 


116,271 
58,002 
1«,125 

107,455 


1,049 

651 

1.431 

1,483 


1,019 


11,538 
392 


llmportatlona  of  Dry  Goods. 

The  importations  of  dry  goods  at  tliis  port  fort  lie  weelt  endine 
July  1,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  been  as  follows: 

ESTEKEI)  FOR  COSStJMPTION  FOR  THE  WEEK  ENDINO  JULY  1,  1880. 


1878. 


Pkgs.      Value. 


3,013 


147,078 
37,800 
53,038 


04 


3,080 

700 

69 


575,100 
16,000 


13,414 
21,006 


34,700 
11,606 


Total  June  20,  "SO  13.913.340  18.097.790  3,080,549 

June  19,  "80 15,550.1!'6  17,504,027  2.802,798 

June  12,  '80 17.933.536  18.315.647  3.20^.848 

June  5. '80 19.580.257  10.407.7.30  2.913.803 

May  29. '80 20.394.104  15,784,330  2.730,496 

Juno  28,  '79 13,433,605  11,463,622  2,027,994 


280.180 
293,426 
376.2(>0 
436,538 
487,214 
378,852 


237.936 
234,065 
250.133 
301.486 
303.5<)4 
435,506 


THE  DRY  OOOD3  TRADE. 

Friday.  P.  M..  July  2,  1880. 
The  past  week  has  witnessed  a  very  light  movement  in  dry 
goods,  bu.siness  having  been  quiet  with  package  houses  and 
jobbers  alike.  There  was  a  steady  demand  for  small  parcels  of 
staple  cotton  goods,  lawns,  dress  ginghams,  etc.,  for  immediate 
distribution,  but  operations  for  the  fall  trade  were  light  and 
unimportant  as  a  rule.  The  woolen  goods  market  was  devoid 
of  animation,  and  there  was  a  break  in  prices  of  some  prominent 
makes  of  three-ply  and  ingrain  carpets.  The  tone  of  the  cotton 
goods  market  was  weak  and  unsettled,  and  but  little  improve- 
ment in  the  demand  can  be  hoped  for  until  prices  are  estab- 
lished on  a  basis  which  will  give  confidence  to  the  trade. 
Transactions  in  foreign  goods  were  chiefly  of  a  hand-to-mouth 
character  and  strictly  moderate  in  the  aggregate. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  hence 
to  foreign  markets  (during  the  week  ending  June  27)  were  2,223 
p»ckages,  including  1,583  to  Great  Britain,  204  to  U.  S.  of  Co- 
lombia, 153  to  Argentine  Republic,  84  to  Venezuela,  59  to  Brazil, 
60  to  Dutch  West  Indies,  and  some  minor  shipments.  The 
exports  from  Boston  during  the  same  period  aggregated  1,329 
packages.  There  was  a  steady  demand  at  first  hands  for  small 
parcels  of  plain  and  colored  cottons,  but  no  special  degree  of 
activity  was  noticed  in  any  particular  class  of  fabrics,  and  buy- 
ers were  exceedingly  cautious  in  their  operations.  Print  cloths 
were  a  little  more  active,  lower  prices  having  given  an  impetus 
to  the  demand.  Extra  64x64  print  cloths  were  sold  at  4c.  and 
66x603  at  3^c. ;  but  manufacturers  were  reluctant  sellers  at  these 
figures,  notwithstanding  the  heavy  supply  now  coming  on  the 
market.  Light  prints  continued  dull,  but  tliere  was  more 
inquiry  for  dark  fancy  prints,  some  considerable  lots  of  which 
were  placed  "on  memorandum"  by  agents.  Dress  ginghams 
and  lawns  were  in  fair  request  at  both  first  and  second  hands. 

Domestic  Woolen  Goods. — There  was  only  a  moderate  demand 
for  clothing  woolens,  and  transactions  were  limited  in  amount; 
low  and  medium  grade  fancy  cassimeres  and  suitings  were 
taken  a  little  more  freely  when  price  concessions  could  be 
obtained,  but  the  finer  qualities  (which  are  steadily  held)  ruled 
quiet.  Cheviots,  worsted  coatings  and  overcoatings  were 
•lightly  dealt  in.  Kentucy  jeans  have  received  more  attention 
from  intending  buyers,  and  in  this  connection  some  fair  .sales 
were  reported;  but  the  demand  was  by  no  means  active.  Sati- 
nets remained  quiet,  and  there  Was  less  doing  in  linseys  than 
has  sometimes  been  the  case  at  this  stage  of  the  season.  Flan- 
nels and  blankets  were  inactive,  and  prices  are  a  trifle  easier  in 
some  cases.  Carpets  moved  slowly  and  lower  prices  were  made 
on  Hartford  three-ply,  extra  super  .and  super  carpets,  which 
were  subsequently  met  by  the  Lowell  Company. 

FoEEioN  Dry  Goods.— The  market  for  imported  dry  goods 
Las  shown  no  material  change,  and  business  ruled  quiet  with 
both  importers  and  jobbers.  Staple  goods  are  held  with  a  fair 
degree  of  firmness,  but  fancy  fabrics  are  in  some  instances 
offered  at  a  considerable  reduction  from  quotations  current  at 
the  opening  of  the  season. 


Slanufactures  of- 

Wool 

Cotton 

Bilk 

Flax 

Uiscellaneoug.. .  . 


274 
317 
359 
536 
141 


Total I  1,627 


113,001 

100,895 

202.198 

95,951 

31,427 


543,472 


1879. 


Pkgs.      Value. 


258 
507 
427 
508 
125 


1,885 


110,431 
169,995 
249.359 
110,785 
29,279 


1880. 


Pkgs. 


669,849  2,718 


483 

855 
570 
639 
171 


Value. 


211,481 
248,423 
322,596 
101.849 
50,292 


934,641 


WITHDRAWN  FROM  WAREHOUSE  AND  THROWN  INTO    THE    MAKKKT   DUR- 
ING THE  SAME  I-ERIOD. 


Manufactures  of— 
Wool 

130 
118 
.      16 
163 
976 

40,868 
31,555 
11,424 
27,730 
7,085 

102 
219 
47 
210 
401 

37,599 
57.530 
35,832 
31,306 
2,130 

219 
199 

96 
132 

60 

106,983 

87,879 

76,906 

33,586 

3,935 

Cotton        

Silk 

Flax 

Miscellaneous 

Total 

1,403 
1,627 

118,662 
543,472 

979 

1,885 

164.417 
669,849 

736 
2,718 

309  289 

Ent'dforconsumpt. 
Total  on  market . . . 

934,641 

3,030 

662.131 

2.864 

834,266 

3.454 

1.243,930 

ENTERED  FOR  WAREHOUSE  DUKINO   SAME   PERIOD. 


Uauufactures  of- 

Wool 

Cotton 

SUk 

Flax 

Miscellaneous. .. 


Total.... 
Ent'd  foroonsuuipt. 

Total  at  the  port. 


129 
198 

70 
140 

39 

48,581 
48,475 
53,505 
36,331 
10,237 

148 
107 
108 
201 
101 

47,911 
34,931 
88,250 
36,667 
3,595 

891 
707 
229 
.501 
766 

576 
1,627 

197,139 
543,472 

665 
1,885 

211,354 
669,849 

3,094 
2,718 

2,203 

740,661 

1,550 

881,203 

5,812 

345,993 
223,863 
163,456 
125,163 
44,553 


1.837,968 


Import*  or  licadlns  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 1880,  and  for  the  same  period  in  1879: 

ITbe  ciuautlt.y  la  given  in  packages  wben  not  otherwise  speoifled.  | 


1880. 

1879. 

1880. 

1879. 

China,  Ac- 

Metals,  Ac- 

China  

8,307 

5,903 

Lead,  pigs . 
Spelter,  lbs 

37,824 

4,368 

Earthenw  . 

27,198 

19,650' 

4.273,078 

1,004,21 

Glass  

399,973 

116,277 

Steel  

318,394 

39.82 

Glassware . 

20,070 

16,516 

Tin,  boxes. 

8.50,752 

650,089 

Glass  plate. 

3,649 

2,596 

Tinslbs.,lbs 

17,914,148 

8,908,496 

Buttons 

6,936 

5,027 

Paper  Stock. 

190,563 

67,354 

:!oal,  tons... 

17.027 

21,249 

Sugar,  hhds, 

[^ocoa,  bags. 

22,659 

10,112 

tcs.,  &  bbls. 

370,782 

395,232 

CotTeo,  bags. 
Cotton  .biUes 

1,220.487 

1,106.591 

Sugar,  boxes 

4,002 

8,525 

and  bags... 

1,710,363 

897,418 

Drugs,  &o— 

Tea 

438.528 

391,721 

Bark,  Peru. 

20,493 

22.549 

Tobacco .. .. 

40,671 

29,423 

Blea.  powd. 

14,646 

10,350 

Waste 

772 

299 

Cochineal.. 

2,449 

1,960 

Wines,  Ao.- 

Gambler  .  . 

66,048 

28,471 

Champ'gne 

Gum,  Arab. 

4,152 

2,323 

biiskets . . 

69,152 

51,545 

Indigo 

Madder,  &c 

5,234 

3,329 

Wines 

112,454 

89,115 

939 

1,527 

WiK)l,  bales. 

79,299 

24,549 

Oil,  OUve.. 

28,540 

23,756 

Reported  by 

0)tium  ..  .. 

1,199 

733' 

value. 

$ 

$ 

Soda,  bi-ob. 

7,952 

7.615 

Cigars  

775,851 

677,773 

Soda,  sal... 

38,979 

29,375 

Corks 

31,373 

35,475 

Soda,  ash.. 

51,012 

32,908 

Fancy  goods 

533,748 

389,174 

Flax 

3,380 

1,620 

Fish 

217,149 

183,316 

Purs 

7.421 

4,261 

Fruits,  Ac— 

Gunny  cloth 

1,764 

500 

Lemons  ..  . 

929,947 

614,140 

Hair 

7,944 

2,005 

Oranges  . . . 

1,299,592 

1,333,762 

Hemp,  bales 

117,329 

110,106 

Nuts   

509,296 

386,878 

Hides,  Ac— 

Raisins 

604,o:8 

404,267 

Bristles  ..  . 

1,978 

700 

Hides,  undr. 

13,676,978 

5,223,390 

Hides.dr'sd 

4,809 

2,392 

Rice 

159,810 

182,088 

India  rubber 

38,074 

25,470 

Spices,  Ac- 

Cvory 

1,235 

813 

Cassia  

124,891 

211,902 

Jewelry  .Ac- 

Ginger ..  .. 

61,456 

87,306 

Jewelry  . . . 

1,780 

1,325 

Pepper 

374,029 

265,343 

Watches  .  . 

533 

325 

Saltpoti« ... 

248,413 

175,498 

Linseed 

266,077 

254.379 

Woods — 

Molasses 

57,851 

57,255 

Cork 

330,423 

238,535 

Metals,  Ao— 

Fustic 

39,929 

81,138 

Cutlery 

3,765 

2,323 

Logwood  . . 
Maliogany . 

413,753 

379,022 

Hardware... 

716 

258 

126,295 

99,063 

Exports  of   Provisions. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  June  26,  1880,  and  their  distribution  : 


Pork, 

Beef, 

To— 

bbls. 

bbls. 

London  

181 

210 

Liverpool  

1,209 

404 

Glasgow 

147 

146 

Bristol 

90 

37 

Newcastle  ... 

120 

75 

Hull 

. 

British  ports. 

Antwerp 

175 

35 

Hamburg  — 

50 

1,334 

Bremen 

.... 

1,282 

Rotterdam... 

50 

Stet'm 

.... 

Konigsberg . . 

Havre 

223 

70 

Barcelona  ... 

Cent.  Amer.. 

39 

14 

Brazil 

S.  Am.  ports. 

418 

371 

Cuba 

105 
953 

135 
65 

Hayti 

West  Indies.. 

1,005 

319 

British  Col... 

1,566 

130 

Other  count's 

288 
6,369 

56 
4.753 

Total  week  .. 

Prev's  week  . 

6,214 

5,516 

Lard, 
lbs. 


172,800 

1,971,648 

730,750 

262,772 

50,195 

64,600 

113,200 

448,870 

345,500 

l,Sll,469 

55,500 

529,300 

404,000 

1,200,900 

5,000 

184,501 

11,780 

364,973 

368,300 

19,724 

58,762 

38,625 

3,116 


9.203.043 
7,301. ok; 


Bacon,        Cheese,      Tallow, 
lbs.  lbs.  lbs. 


510,035 
9,506,788 
491,000 
480,675 
661,175 
1,003,825 


876,950 

8,730 

878,075 

174,930 

83,125 

166,250 

1,369,325 


5,708 

480 

16,161 

82,700 

1,565 
12,736 
15,730 

3,443 


16.353,46S 
14,372.020 


199.220 

4,471,930 

295,740 

456.540 

12,340 

18,000 

29,400 


6,240 
354,960 


1,347 
14,490 
5,276 
1,500 
1,823 
13,582 
3,720 
1.165 


1,184,861 

124,400 

31,360 

1,100 


1,396,900 


221,500 


330,000 

843.400 

69,800 

2,000 


66,833 


102 

11.214 

1,312 


I 
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THE  CHRONJCJLK 


FiiianciHl. 


The  Brooklyn  Trust  Co. 

Cor.of  Montoffne  A  Clinton  tit.,  BrooklTD,  N.  Y. 

This  Company  1«  authorized  by  special  charter  to 
act  us  receiver,  trustee,  guardian,  executor,  or  ad- 
mlnUtrafor.  ,    , 

U  can  act  as  aeent  In  the  sale  or  management  or 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
Bale  of  Govern uiont  and  other  securities. 

Rellgittas  and  cluiritablc  instltutiuiis,  and  persons 
nnaccustoniod  to  the  trunsuctloii  of  business,  will 
llnd  this  Company  a  safe  and  cotiveniont  depository 
for  money.         lUl'LKY  UOI'KS.  President. 

CHAS.  R.  MAUVIN,  Vlce-Pre»'t. 

EDOAR  M.  CULLKN, Counsel. 

Wm.  B.  Kendall,  Henry  SaiiKer,     Alex.  McCne. 
John  P.  Rolfe,       Chas.B.  Marvin,  A   A.  Low. 
Thomas  Sullivan,  Abm.  n.  Haylls.  Henry  K.Sheldon 
U.  E.  Plerrepont.  IJan'l  Chauncey.  John  T.  Martin, 
Alex.  M.  White,  Joslah  o.  l>ow,    Rlplev  Ropes, 
AuAtlu  Corbin.    Edmund  W.  Corlles. 

WM.  H.  BUNKER.  Secretary. 

Hatch  &   Foote, 

BANKERS,  No.   13   IVALL   STREET, 

BUT    AJTD    BSIX' 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEL- 

LANEOUS  SECURITIES. 


Theo.  V.  SANn.  Max  E.  Sand. 

Edward  a.  Pktit,  Member  N.  Y.  Stock  Bxoh. 

Sand   Brothers  &  Co., 

bankers  and  brokehs, 
54   TTall  street.  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NBGOTIATED. 


yamesM,  Drake  &  Co. 

BANKERS, 

21    AND    22   DREXEL   BUILDING, 

Wall  St.,  New  York. 

BUT  and  SELI,  RAILROAD  STOCKS  and  BONDS 
U.S.  GOVERNMENT,  STATE.  CITY,  andallotker 
Negotiable  Securities,  ON  COMMISSION. 

Mr.  J.  M.  Drake  has  been  a  member  of  the  Ne* 
York  Stock  Exchange  since  1852,  and  will  give  per- 
sonal attention  to  all  business  entrusted  to  the  flriu. 

AVAMTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTV  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  an*' 
address, 

I..  A.  COaVARD, 

BANKER    AND    BROKER, 

124  N.  Third  street,  St.  l,oiils,  mo. 


WM.   C.  NOYES, 

31     NASSAV    STREET, 

BUYS    AND    SELLS 
Gaallght  Stocks, 

Trust  CompHnles'  Stocks, 
Telegraph  Stocks, 
Telephone  Stocks, 

Railroad  Stocks  and  Bonds. 

ALSO, 

AU    classes    of    Investment    and  Miscellaneous 

Securities  not  actively  dealt  in  at  the  New 

York  Stock  Exchange. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DBALBRS IN 

First-Class   Investment    Securities. 

GOVERNMENT   BONDS,   STATE,  CITV,  COUNTY. 

RAILROAD*  MISCKLLANEOI'S  SEulJKITIES 

Bought  and  Sold  on  Commission. 

Tirglnia  Tax-BeceivaJiU   Coapom    Bought. 

aOUlHERN    HKCUIilTIKS    A     SPKCJALIY. 

LOANS    NEGOTIATED. 

!  INTEREST  ALI,0WEI>  ON  DEPOSITS. 


C^  Co. 

BANKERS, 

No.     18     W^AIiL    STREET, 

Newr    York. 

Transact  a  General  Banking  Business,  Inclading 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin. 

Bar  and  Sell  Investment  Seenrltlea. 

P.  O.  BOX  «.»47. 
A.  U.  KiDOWt.    WAYLAND  TRASK.     H.  J.  MOKSB. 


Finuiicial. 


WAL8TON  H.  BROWN. 


rRED.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Mreet,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 
RAILROAD    SECURITIES. 


Oilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bualnoss,  buy 
and  sell  Government  Bonds  and  InTostment  Securi- 
ties 


J.    C    WALCOTT    &,    CO., 

BANKERS, 
No.   43  Broad   Street, 

Transact  a  GoQcral  Banking  Business,  buy  and  sell 
on  commission  ail  securities  dealt  in  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchanges, 
either  fur  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Joa.  c.  WALCOTT.  Frank  F.  Dickinson. 

Members  N.  Y.  Stock  and  Mining  Exchanges. 


EDWARD  POHEROr,  W.  H.  COX.JB.,  080ARB.8HITB 

Pomeroy,  Cox  &  Smith, 

BANKERS    AND   BROKERS, 
No.    37    BROAD    STREET. 


R.  tT.  Kimball  &  Co., 
BANKERS  and  BROKERS 

4  Exchange  Cotrt,  New   York, 
\t  ytart  mtmierthif  In  ff,  Y,  Stock  Exckangi. 

Buy  mnd  Sell  »n  Commitsion,  /or  Cath,  »9  »m 

iiar^ittf  Stocks^  Bonds y  and  aii  Invctimt4mi 

Steurititi,  in  lott  to  suit. 


A    SPECIALTY. 

Southern,  Western,  Northern  and  Eastern  Railway 
Bonds  and  Stocks;  also.  State,  Municipal  and  all 
classes  of  reputable  Investment  securities,  bought 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  invited  to  communicate 
with  us.    Loans  negotiated  for  bankers  and  brokers. 

CHARLES   B.   GREENE, 

BANKER  AND   BROKER, 
ROOM  24.  30  Broad  St.,  Neiv  York, 


iBoodtft 

&  Co* 

'  ,.vr'k  N  K  E  R  S  , 
58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   THE  PURCHASE   AND    SALE  OF 
STOCKS  AND  BONOS  FOR  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447.    - : 
D.  A.  BOODT.  C.  W.  MCLSLLAN,  jR. 

REUBBN  LBI.AND. 


John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 
5    BROAD    ST.i,    NBXir    YORK, 

(Drexel  BniLmNo) 
Dealer    in    Investment    Secnrtties. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Kuilroad  and 
Municipal  Securities  of  Illinoia,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  solicited  and  full  information 
given  on  all  classes  of  bonds  and  ate  cks. 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY   BONDS, 

Gas  Stocks,   &e.. 
No.    1     NEW     STREET, 

NBW  YORK. 


F'liauelal. 


Kimball,  Howell&  Co., 

C.  U.  KlHBALL.  J.  P.  noWEU..     N. P. HINDIK80K, 

Members  N.  Y.  Stock  Exchange, 
68   BROADWAY  AND  17  NEW  ST., 

Buy,  Sell  and  Cakby  os  Ma&gins 
All  Seenrttle*  dealt  In  at  tlie  ExcbaoKe 


Jab.  L.  Anttiony,  Member  N.  Y.  Stock  tSxcbume. 

Henry  W.  Pooh. 

JAS.  H.  Oliphant,  Member  N.  Y.  MInind  Ezch'RO 

ANTHONY,  POOR  &  OLIPH.INT, 

BANKERS  AND  BROKERS, 

No.  10  Broad  Street,  New  I'ork, 

And    83    Devonsblre    Street,    Boston. 

Buy  ani>  Skli,  on  Couhissiun  ai.i.  St:<  imxiEa 
cltkhe.nt  at  the  new  yohk  stock  e.\(  iianoe. 
Allow  Interest  on  Deposits.  Make  auvanczs 
ON  Approved  Collateral. 


Albert  E.  Hachfield, 

17     NASSAU     STBEET, 

BASEMENT, 

Deals  In   Investment    Securities   and 

Bonds  Cenerally. 

TV  ANTED  I 

Toledo  Logansport  &  Buritn^on  Bonds. 

Union  &  I^oiranHport  Bonds. 

Rome  Watertown  &  OKdensburff  Bonds. 

Ind.  Bloomintrt'n  &  West.  Oid  and  New  Securltiei 

New  Jersey  Midiand  Bonds. 

FOR  SALE  S 

New  York  &  Greenwood  Lalce  Bonds. 


Trask  &   Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  &  15  Kew  St.,  New  York. 

also. 
Cor.  MAIDEN  Lane  A  James  St.,  ALBANY,  N.  T. 
•Transact  a  General  Bankins  Business. 
STOCKS  and  BONDS  BouRht  and  Sold  on  Cone, 
ttission,  and  carried  on  MarKlns. 
Deposits  received  and  Interest  Allowed. 


Daniel    A,   Moran, 

27    PINE    STREET, 

NEW  YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  First-Class  Railroad,  State, 
and  CItjr  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchanee. 

A  choice  line  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 

Fred.  H.  Smith, 

BANKKR     AND     BROKER, 

No.  52  EXCHANGE  PLACE,  XEW  YORK. 
RAILROAD    SECURITIES 

(An  intimate  Icnowledge  of  all  for  the  past  10  Years 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  ftre 
invited  to  communicute.  8tate,  Municipal  and 
Kailway  Uenda  and  Coupons  bought  and  sold  at  best 
Market  liatea. 


H.  L.  Grant, 

No.     145      BROADW^AY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT  AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 

STOCKS  and  BONDS 
At  Auction. 

Tlie  Under«!gnea  liold  REGULAR  AUCTION 
SALES  of  all  cltsscs  of 

STOCKS    AlVn    BOXDS 

ox 

WEDNESDAYS    AND    SATURDAYS. 

A.DRIAIV   H.    ]!IVL,[.ER    &   SOW, 

No.  7  PtNE  STP'^El",  ^EW  YORK. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BBOKERS, 

No.  88  EXCHANG  J  PI4ACE,  NEiV  YORK. 

Stocks,  Railroad  Bonds,  Goter.vments,  ASO 
1  misckixaneocs  sscuritizg,  bought  axo  solo 
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Financial. 


VALUE    OF 

Railroad  Securities. 

A   HAND    BOOK    FOR 
BROKERS    AXD    INVESTORS. 

SECOND  EDITION  NOW  READY. 

The  book  lias  been  obanged  slightly  in  form 
■■«i]ioe  the  Issue  of  1879,  and  new  matters  have 
•lac  been  added. 


OONTENTSt 

1.  Bonded  Debt  and  Interest  Charges  of  all 

Railroads  earning  the  Interest  on  tboir 
Bonds,  or  any  Issue  of  Bonds.  Gross  and 
Met  Earnings  for  Three  Years. 

2.  Highest  and  Lowest  Monthly  Prices  of  Rail- 

road Bonds  at  the  New  York  Stock  Ex- 
change, for  Four  Years,  1876-1880. 

3.  Highest  and  Lowest  Monthly  Prices  of  Rail- 

road Stocks  at  the  New  York  Stock  Ex- 
change for  Five  Years,  1875-1880. 

4.  Yearly  Range  of  Leading  Stocks  for  Seven 

Years,  1873-1879,  and  to  May  25  in  1880. 
6.  Dividend-paying  Railroad  Stocks  at  the  New 

York  Stock  Exchange,  and  Dividends  Paid 

tor  Five  Tears, 
a.  Railroad  Earnings  from  January  1  to  May  1, 

1880,  compared  with  same  period  in  1879. 

Price,  in  Bed  Leatlier  Corers,  $1  00. 

A  large  dUcount  on  this  price  is  allowed  to 
Bankers  and  Brokers  xeho  order  25  or  more 
topiei,  for  their  customers. 

vWIIXIAn  B.  DANA  &  CO., 

PUBLISHERS, 
•n  Sc  81  WUllam  Street.  N.  T. 

<jeorge    Eustis    &   Co., 

B  B  O  K  B  B  S, 
CINCINNATI,  OHIO. 


IP.  F.    Keleher  &   Co., 

BANKERS   AND    BROKERS, 

Mo.    806   Olive   Stree:t, 

ST.    LOCIS,  no., 

2?/«JJnf/i'Jii'»7T""?.'"'^'»'«'  Coonty-  Township 
Hl5!l''i2.'^',?''°J^'-  ponpons  collected.  Mmourl 
"»—•»»  ipeclaliy.  f  erelgn  exchange  heupit  ana  »old 


Financial. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STOCKS 

ANn 
GAS     SECVRITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   Or 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SBB  QA8  QUOTATIONS  IN  THIS  PAPER. 

John  B.  Manning, 

BANKER   AND    BROKER, 
No.    6    Wall    Street,    New    York  City 

SOUTHERN    SECITBITIBS 

A   SPECIALTY 

State,  Municipal  anil  Hallway  fends  and  CouponB 
bought  and  sold  at  best  market  rate^^.  Investors  or 
dealers  wishing  to  Pu;  or  sell  are  Invited  to  communl- 
cata  with  ui. 

Member  of  the  New  York    tock  Exchange. 

Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  Sn  Governments,  Coin,  & 

Investment  .Securities, 

Opposjtb  Second  St.  2  SOUTH  STREET 

BAI.TIIVIORB,     MI>. 

PnrcIiMS  and  sell  Governments  and  Coin. 

Gold  cocatantly  kept  on  hand  for  the  supply  of  Mer- 
chants, for  duties. 

Bonds  and  Securities  of  every  description  bought 
and  sold  on  Commission  Orders,  wMch  have  direct 
personal  attention. 

Especial  attention  is  given  lo  Inrestment  Securities 
of  the  higher  grades,  Quotations  for  which  are  far* 
nished  as  required. 

Correspondence  solicited. 


BANKING  HOUSB  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAX.»2(I0,0(», 
LOUISVILLE,    KENTVCKIT. 

Swan  &  Barrett, 

BANKERS    AND    BBOKEBS 

20^  middle  Street, 

POHTL.1ND,    MAINE, 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stacks,  &c. 
Desirable  Investment  Securities  constantly  on  band 


Steel   Peng. 


^itd  Wtm* 


QOLD  MBDAL,  FABIS,   1878. 

Bit  Csltbrattayumbert, 

803-404- 1 70-36 1  -332, 

and  hit  otiw  styles  may  bt  had  efail  dealtra 
,  throughout  th»  norld, 

>  Joseph  Oillott  &  Sons,  New  Terk. 


Insurance. 


UTUALLIF 


INSURANCE  COMH 

OF  NEW  YORK, 

—————— .F.S.WINSTON ,  PRESIDENT 

^.^-^^'.IVl"^  APPROVED  DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POIICIE 

)N>TERMS  AS  FAVORABLE   AS  THOSE  01 

..»r,^ir   OTHER   COMPANY. 
OROANIZEfl  APRIL  IZT.H  18A2. 

M^HS.%£R$8a000,00; 


Insuiaince. 


E.    S.    Bailey, 

7    PINE    SXUEET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  8eoi]rifeie<i ;  or 
they  will  be  sold  on  comrotssion,  at  seller's  option. 

The  United  States 
Life  Insurance  Comp'y, 

361-3G4  Broadway,  N.  Y. 


Assets, 
Surplus, 


JAMBS  BUELT 


$4,083,236  81 
■       -         872,484  U6 

President. 


LIBERAL  AND  IMPlRTANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Polipy  Issued  by 
United  States  Life  Insurance  Company  before 
surinK  elsewhere. 

After  the  premiums  for  three  or  more  years  hay 
been  paid,  upon  reoelTinR  the  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
in  force  without  further  payments,  for  Ita  FULL 
FACE,  tor  such  a  period  as  the  ENTIRE  RESEBVB 
will  carry  It. 

Should  the  (1  ath  of  the  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n» 
deduction  being  made  for  foreborne  or  unpaid 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  origins 
default. 

The  new  form  of  Endowment  Policy  provides  :- 
That  if  the  ENTIRE  RESKRVK  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  Insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  SURRENDER  of  the  Policy  is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nislied  bv  the  Company. 

AFTER  THREE  YEARS.  ALL  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years,  INCON- 
TESTIBLE  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Oflloe  of  Middle  Department,  Boreel  Building 
No.  117  Broadway,  N.  Y..  Henry  W.  Baldwin,  Sup't. 


MARINE  AND  FIRE  IN.SURANCE. 

COMMERCIAL 

Mutual    Insurance    Co., 

Not.  57  and  59  William  Street. 


INSUBES  AOAINST 

MARINE,    FIRE    AND    INLAND    NAVIGATION 
RISKS. 


ASSETS  Jan.  1,  1880 $810,804  76 


Alt,  Bisks  Wbttten  at  Reasonable  rates. 

W.  IRVING  COMES,  President. 
WAINWEIGHT  HAEDIE,  Vlce-Pres't 
HENRY  D.  KING,  Treasurer 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

FUty-Thlrd  Semi-annual  Statement, 

SHOWINO  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
BAT  OF  JANUARY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-iosurance 1,841,438  00 

Reserve  for  Unpaid  Losses 248,761  81 

Net  Surplus 1,320,785  30 

Cash  Assets 86.410,988  11 

SUiniHAKY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Bants $833,299  89 

Bonds  and  mortgages,  being  first  Ilea  on 

real  estate  (worth  *4.l7l,400) 1.866.653  00 

United  States  stocks  (market  value) 3.184,120  00 

Bank  stocks  (market  value) 200,702  50 

State  and  municipal  b'ds  (:market  value)     237,859  50 
Loans  on  stocks,  payable  on  demand 
(market  value  of  securities  $543,592) .     418,670  00 

Interest  due  on  1st  January,  1880  54,870  66 

Balance  in  hands  of  agents 154.114  87 

Real  estate 54,125  91 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  office 6,507 

Total $6,410,988 

CHAS.  J.  niARTIN,  President. 
J.  H.  IVASHBVRIV,  Secretary. 


July  3,  1880.] 
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OFFICE   OF   THE 

"    ATL  ANTI  C 

Mutual     Insurance    Co. 


New  York,  Januaiy  24, 1880. 
The  Tnutees,  In  conformity  to  the  Charter  of 

tlie  Company,  submit  tlio  foIlowliiK  Statement 

of  Its  affairs  on  the  3l8t  December,  1879 : 

FremliUHg  received  on  Marino 
Risks,  from  Ist  January,  1878, 
toSlst  December,  1879.......  $3,699,066  58 

Premiums  on  Policies  not  mark- 
ed off  1st  January,  1879.....     1,6171,981  91 

Total  amount  of  Marine  Pre- 
miums    $5,371,048  49 

No  Policies  have  been  issued 
upon  Life  Bisks;  nor  upon 
Fire  dlecomieoted  with  Marine 
Risks. 

Premiums  marked  off  from-  Ist 
Januarj",  1879,  toSlst  Decem- 
ber,  1879 3,875,101  26 

Losses  paid  during  the  same 
period 1,524,331  04 

Returns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Baiilf,  and 
other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,  and 
otherwise 1,307,900  00 

Real  Estate  and  claims  due  the 
Company,  estimated  at 500,000  00 

Premium  Kotes  and  Bills  Re- 
ceivable       1,522,826  35 

CashlnBank 231,455  16 

Total  Amount  of  Assets ^12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing certificates  of  profits  will  bo  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next . 
Flftjr  per  cent  of  the  Oatstmndlng 
Certificates  of  the  Issue  of  1876,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certificates  wlU  be  Issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPKAN,  Secretary. 


TKVSTEESt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
3ordon  W.  Bumham, 
A.  A.  Baven, 
■Wm.  Sturgls, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Joslah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
0.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
ClJarJes  P.  Burdctt, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Mlatum, 
Charles' H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  Do  Forest, 
Frederick  Chauncey, 
Charles  D.  Lcverlch, 
William  Bryce, 
William  H.  Fogg,  ' 
Peter  V.  King, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Klker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vice-President, 


Steamitlilps. 


ONLY 

Direct  Line  to  France. 

GENERAL   TRANSATLANTIC  CO. 

Between  Nenr  York  and  Havre. 

From  Pier  (new)  No.  42  North  Ulver,  foot  of  Morton 
atreet. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Hallway  and  the  discomforts  of  crosslnK  the 
Channel  In  a  small  boat. 

ST.  LAUKKNl',  SnntolU Wed.,  Julr7,BP.M. 

AMEKIOUK,  B.Jouola..,. Wed.,  July  U.  10:30  A.  M. 

FKANCE,  Trudello Wed..  July  21,  4;0«  P.  M. 

PRICE  OV  PA8SAUK,  (Includlnit  wine;  . 

To  Havre— First  cabin,  tiuo  and  tw.  Steerage, 
$90,  tacludinff  wine,  beddlDtc  and  uteaalls. 

Heturn  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnals  of  Paris  in 
amounts  to  suit. 

mediterranean  Service. 

Stef^ers  will  leave  New  York  direct  for  Bordeaux 
and  Marseilles  every  month  as  follows  ; 

CALDBUA Saturday,  July  17 

FKKUINAND  DBLKSSEPS Tuesday,  Auaust  17 

VILLB  DB  MARSBILLBH Friday.  Sept.  17 

TliruuKb  bills  of  lading  granted  for  Spain,  Italy 
and  Algeria. 

PKICB  OF  PASSaQB  TO  DIRECT  PORTS  : 
First  cabin,  tlOO steerage,  182. 

LOVIS    DBBEBIAN,  Axent, 

6  BotrUnK  Green. 

Atlas  Mail  Line. 

Our  Asptnwall  steamers  form  close  connection  at 
Panama  with  the  steamers  of  the  Pacific  Steam 
Navigation  Company,  being  the  quickest  and  most 
direct  service  between  New  York  and  the  west  coast 
of  South  America.    Sai   from  pier  51  North  Ulver. 

For  KINGSTON,  8a VANILLA  and  Cakthaqbna  : 
AILSA JulySI  ATLAS 


For  KINOSTON,  Savanilla  and  Qriytown  : 

ATHOS July  22 

For  Pout  au  Prince.  Aux  Caves  and  Jacmbl  : 

ANDES July  7  I  ALPS July  21 

For  POHTO  Rico  ; 

ETNA July  14  I  CLARIBEL 

For  HAYTi  and  Makacaibo  : 
H0U8SA July  22  I  AHRAN 


Superior  accommodation  for  first-class  passengers. 


For  freight  or  passage  apply  to 
PIM,  FORWOOD  A  CO     " 


General  Agents, 
No.  37  Wall  Street. 


Commercial   Curd§ 


Russell  &    Co.,  China, 

CoHHiesioir  Merchants  and  Ship  Aoents, 
Hong  Kong,  Canton,  A  may,  Foachow,  Shang- 
hai and  Hankow. 
Agent  in  America,    8.   W.   POIUEROT,  Jr. 

New  York  OfBoe,  69  Wall  Street. 
Boston  OlBce,  44  Central  Street. 


Brinckerhoff,   Turner 
&    Co., 

MjumtftCturerB  and  l>ealflra  in 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CAMVAB,  TBLTING  DUCK,  CAR  COVBK 

tNe,  BAaOINO.  RAVENS  DUCK,  BAIL  TWINRS 

*C.    "  ONTARIO  '  SEAMLESS  BAGS, 

"AWNIMO  STRIPES." 

Also,  Agents 

United   States  BHntlnc   Company. 

A  rail  supply  all  Widths  and  Colors  always  in  stock. 

No.  109    Dnane   Street. 


George  A.  Clark  &  Bro., 


mi.trARD«S    HEIilX    NEEDLES 

400    BROADWAY,   NEW   YORK. 


R  op 


jroHN 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
[sl"n  of  Power,  &c.  Also, 
iGalvanlzed  Charcoal  and 
nii  for  Ships'  Rigging,  Sua- 
jpcnsion  Bridges.  Derrick 
'Guys,  Ferry  Ropes,  Ac.  A 
liiruc  stock  constantly  on 
hiiud  from  which  any  de- 
sired lengths  are  cut. 
FI^AT  STEEL  AND  IRON 
UOl'BS  for  Mining  pur- 
poses manufactured  to  or- 

W.    MASON    ic    CO., 
43  Broadway,  New  York. 


Commercial  Cards. 


E.R.Mudge,Sawyer&Co 

AGENTS    KOH 

'Wafsblnarton  inilU,   Chlcopee  Rllk.  Co. 

BurllnKton  Woolen  Co., 
Ellerton  New  Klllla, 

Atlantic  Cotton  jniUa, 
Saratoga  Victory  BIfk.  Co.,  Ocean  miU 

ANI> 

Hosiery.  Sblrta  and  Drawer* 

From  Various  Mills.  ■} 

NEW  YORK,  BOSTON. 

43  A4S  Write  street,        I5  Chal-ncey  Stb 
PHILADELPHIA, 
J.  W.  DAYTON.  280  CllKBTNUT  STREET. 


■  I:  loi 


No.    1 1  Old  SUp,  New  York. 


Cotton. 


Wm.Mohb.  CLEMENS  Fischer,  h.  w.Haneuank 

Son  of  J.  T  Ilanemann 

late  of  Knoop,  Uaoemann  A  Co 

Mohr,  Hanemann  &  C  J., 

COTTON    BROKERS, 
138      PEARI.     STREET, 

NEW    YORK. 
Bpedal  attention  given  to  the  execution  of  0&. 
DBR8  FOR  FUTURE  CONTRACTS. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AJTD 

FINANCIAIi    A«ENTS 

133  Pearl  Street, 

P.  O  Box  8,909.  ,  New  York. 

Advances  made  on  CoBilgmmentt. 

Special  personal  attention  to  the  purchase  and  Mid 
of  •'  CONTRACTS  FOR  FUTURE  DSUVERT  OF 
COTTON.  


Geo.  Copeland  &  Co.^ 

C!OTTOK    BROKERS, 
I3«    PEARL    STREET,  NEW  YORKk 

E.  S.  Jemison  &  Co., 

RANKERS 

AND 

COTT®N  .COMMISSION    MERCHANTS' 
No.   10  Old  Slip,   New  York. 

XOODT  &  JEMISON,  Galveston,  Texas. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     OEOROIA. 

Entire  attention  given  to  purchase  of  COTTON  e^ 
ORDER  for  SPINNERS  and  EXPORTERS 

COIIRKSPOMSXNOS  BOUOITZD. 

References :— National  Bank  of  Anrustii,  Oeorgis 
Henry  Bentz  &  Co.,  Commission  Merchants  New 
York;  WllHam  B. Dana&  Co.,  Proprietors  Comtn 
oiAL  AND  FiNANOiAi.  Chbohiou,  and  other  New 
Yoik  Houses. 

Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBVRG,     niSS. 

Orders  to  Purchase  Cotton  in  our  market  solicited 
Refer  to  Messrs    WOODWARD  *  8TILLMAN 
New  York. 


John  F.  Wheless  &  Co., 

COTTON 
OOMmiSSION    MERCHANTS, 

NASHVILLB,  TBlimBSSBB. 

Special  attention  given  to  Spinners'  orders.    Certa- 
spondcnce  solicited. 

Rupxsxiicss.-Thlrd  and  Fourth  National  .Bank 
and  Proprietors  of  Thz  Cbsoniou. 

.a 
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Cotton. 


Woodward  &  Stillman, 

BBAHBN'S    BANK  BCILDUiO, 

No*.  74   A.   T*   UTall  Street, 

NBW  YORK. 

eENERAL  COMMISSION  MERCHANTS 

I.OANS  mADB  ON    ACCKPTABLB 
SBCVRITY. 

Xitbeval  »dTuio«8  made  on  CoDslxiuneDts. 

BpecUl  ktUnUon  paid  to  the  •z«cutlon  of  ordsra 
(or  th*  pnrehaM  or  asle  of  oonincU  for  fntur* 
4»llT*r7  of  ootton. 


Henry 


Hentz  & 

a  SN  BR AL 


Co., 


comnissioN  herchants, 

S  Soktk  ^nuian  St.,  New  Tork. 

~  Adranoea  nude  on  ConaUnmenU  to 

neeare.    JAMBS    FINLAV    4c    CO., 

UVBRPOOL,  LONDON  AND  0LA800W. 

AIM  ueoat«  order*  for  Merchandlte  throwrb 

nceer*.  FINI.AT,  mUIK  4c  CO., 

■;  CALCUTTA  AND  BOHBAT. 

rnrnsB  contracts  for  cotton  bon«ht 

•nd  aoM  on  Commiaaton  In  New  York  and  LtTerpool. 

Fielding,  Gwynn  &  Co., 

COTTON  FACTORS 

t     .  AiH) 

COMMISSION     MERCHANTS. 
140  Peau-1  street,  N.  T. 

Dennis  Perkins  &  Co., 

COTTON    BBOEEBS, 
IIT    Pe*rl  Street,   New  York. 

~^>rd«n  for  Bpot  Cotton  and  Patnrea  promptly  exe* 
^afd ^_^ 

'  R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
(4    BROAD   STRBBT,    NBIT    YORK. 

Special  attention  glron  to  Inrestmeat  seourltlea. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   dec, 

S6  WILLIAM  STREET,  NEW  YORK. 
Ordera  in  "  Futurea"  executed  at  N.Y.Cotton  Excli. 


HIHBT  H.  WABI. 


OILUAT  BCHBOXDIB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Bpeolal  attention  paid  to  the  execntlon  of  ordera 
(or  the  purchase  or  aale  of  contracta  for  f utsre  de- 
Urer7  of  ootton.  Liberal  adrancea  made  on  oon- 
glunmenta.- 


WALTER  &  KROHN, 

COTTON    BROKERS, 

$i   BBAVBR  STRBBT,  NBW  YORK. 

James  F.Wenman&  Co., 

COTTON    BKOKBBt;, 
ft».  146  Pearl  Street,  meaLT  XTmll,  N.  V. 

BaUbllabed  (In  Tontine  Balldms)  1341. 

Bennet  &  Foulke, 
connissioN  rierchaivts, 

ASl    PEARL    STRBBT, 

HBW    YORK. 
Special  atteation  (Iren  to  t  e  execution  of  ordera 
or  the  pnrchaae  or  aale  of  Contracta  for  Future 
4«UT*rr. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Ezohange  BoUding, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOUTHERN    8ECITRITIES. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

Noa.   74   4c   76  Wall    Street, 

(ScAMKN's  SATiira*  Bank   Bitildino,) 

NBW   YORK. 

Special  attention  girea  to  the  Purchaae  and  Sale 
of  Contracta  for  future  delivery  of  Cotton  :  also, 
execute  orders  r'or  Purchase  and  Sale  of  Stocks  and 
Bonda  for  Southern  account. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LITERPOOL, 

Receive  conslgnaaentaof  Cotton  and  other  Produce. 

and  execute  orders  at  the  Exchanges  in  Liverpool, 

Represented  Id  New  York  st  the  office  of 

babcock  bkothers  a  co.. 

90  Wall  Stsut. 

Waldron   &  Tainter, 

OENER4I.     COTTON    IHERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 

'  Future  "  ordera  executed  at  N.  Y.  Cotton  Exch'ge 


IHIgceUaneoug. 


Whiting  Paper  Co., 

HOLVOKE,    MASS. 

Bankers'  Ledger  and  Record  Paper*. 
Machine  Hand«nia«le  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAMBS    D.    WHITMORB    St    CO., 

46  BEEKMAN  STREET.  NEW  YORK. 


Works  at  •  BtraKKA" 

Obiint,  L.  I  "  OBIKirT." 

The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ajluoniated  Bone  Supekphosfhate  of  Lime, 

AKD 

«<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 
ootton-growlng  eounty.    Apply  (with  reference)  to 

W^.   G.   CRBN8HAW,   PresH, 

Crenshaw  Warxhouse, 

Rlchmonil,  Va. 


John  H.  Iselin  &  Co., 

MEMBERS  CHICAGO  BOARD  OF  TRADE. 

OPTIONS  BOUGHT  AND  SOLD. 

NEW    YORK    OFFICE, 

No.    35    BROADW^AY. 

Orders  left  with  Messrs.  ISELIN  A   BARKER 
No.  U  Broad  at.,  will  receive  Immediate  attention. 


C.  CONRAD  &  CO., 

ST.    L«IJIS. 

Branches  In  Lkadtillx,  Bcina  Vista  and  Oun- 

NI80K  Cmr,  Col.;  Dallas  and  Houston,  Tex. 
Sole  Proprietors  of  the  "Original  Bndwetser," 

Trademark  registered  in  18i7. 

BUDWEISER    L,4GERBEER, 

IN  BOTTLES, 
made  from  imported  Saaaer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  In  all  towns. 
Aak  ynr  Oroetr  /or  Ocxirod'a  Budwetier. 


Cotton. 


Robert    Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Liberal  advances  on  consignments  of  Cotton  for 
Bale  in  New  York  or  Liverpool.  Especial  attention 
glv«Ii  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  aa  aoon  aa  realized  In  either 
market. 


LsBKAir,  AaaaHAM  A  Co.,         Lskxah,  Dtmn  A  Co. 
New  Orleana,  la.  Montgomerr,  Ala. 

LEHMAN    BRO'S, 
Cotton     Factors 

AND 
COMMISSION    RIERCHAirTS, 

40    SXCHANQE    FLACB. 

New   York. 

«rders  sxecsted  at  tht  Cotton  Exchangee  la  New 
York  and  uiverpcel  aad  advaeaes  made  on  Cotton 
and  other  produce  conBigned  to  as,  or  to  onr  corre- 
spondents In  Liverpool,  Messrs.  B.  Newgaaa  A  6o. 
andMeaaraL.  Rosenheim  *  Sons. 


Insurance. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Total  Aeeets,  January  1, 1879 16,914,147  79 

Capital S^OOO.OOO  00 

Re-insniancefund.  ...    1,617,189  85 

Unpaid  lossee,  etc 251,499  00—    4,868,683  86 

NBT  bUROLUS,  Jan.  1, 1879..«3,046,4fi8  94 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Acent. 


North   British 

&  Mercantile    Ins.   Co. 


I..ONDON  AND  EDINBIJROH. 

United  States  Board   of  Managementi 

NEW     TOBK : 

SOLON  HUMPHEKYS,  Ch'r'n,(E.  D.Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dowe  A  CoO 
K.  P.  FABBRI,  Esq.  (Drexel,  Morgan  A  Ca) 
Eos.  S.  B.  CHITTENDEN. 
BZRA  WHITE,  Esq. 
J.  J.  A8T0B,  Kaq. 

CHAS.  E.  WHITE,  SAM.  P.  BLA6DEM, 

MANAGE  E!8, 
Office  64  \irilUain  St.,  New  York. 


Liverpool  & 

London  <^  Globe 

Insurance  Company^ 

45  William  St> 

JAMES  E.  PCLBFOBD,  Sesldent  HanAger.n 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOTTT,  AMt  Deputy  Manager. 


LyOmmercial 
Union  Ins.  Uo, 

(OF  LONDOm, 

ALFRED    PELL, 

Resident  MoHager^ 

3r  &  39  Wall  Street 


0ttllttfl* 


xmm 
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Financial. 


Phelps,   Stokes   &    Co., 

I.  N.  PHBLPS,  „  .  „__„„ 

JAMES  8TOKK8.  BitL>KERS, 

XN80N  PHELPd  8TOKK8. 

45   WALI.    ST.,    NBW    YOKK. 

COnnERClAL.    CREDITS, 

in  Dollarg  for  use  in  United  States,  Cuba,  Ac, 
PouQda  Sterling,  arailable  in  anr  part  of  the  world' 
Also,   TRATBLBR8'   CREDITS   and 
€IRCt;iiAB    NOTES. 


Banque 
Centrale     Anversoise, 

Antwerp. 

^aid-Up  Capital,  -  •  9,000,000  Francs. 


BOARD    OF  DIRECTORS : 

FiLix  Grisar,  President, 

ALFBXD  U/iQniNAT  (OraS&  IMaqolnay),  Vice-Pret 
J.  B.  Von  sir  Bkuxk  (B.  Von  der  Becke). 
Otto  Gttnthkb  (Corneille-Davld). 

£XILR  DX  GcTTvL. 

Ad.  Frank  ( *"ranlE,  Model  ft  Cie.) 

Aug.  Nottkb>hm  (Nottebobm  Freres). 

Jb.  DHANlti  (MIchlel8-Loo6). 

JOH.  Dan.  FuaBMANN,,jK.  (Job.  Dan.  Fubrmunn). 

Locis  Wbbkr  (Ed.  vveber  &  Cle.) 

Jcuis  RAUTBNBTBADOii  (G.  Bcbmld  A  Cie.) 

TRANSACTS     A 
GENKKAI.    BANKING    BUSINESS. 


ABA  P.  POTTKR.  Prest.        J.  J.  Eddt.  Casliler. 

Maverick  National  Bank, 


BOSTON, 


OAPITAI., 
SUBPIiirs, 


$400,000 
400,000 


UOIiLBCTIONS  a  specialtr.  Business  from  Banks 
.and  Banlcers  solicited. 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


liEwis  H.  Tatlob,  Jb. 


LINDLET  HAINK8 


L.  H.  Taylor  &  Co., 

Hankers  and   Brolcera, 

138    SOUTH    THIRD    STREET, 

PHILADBLPHIA. 

tDeposits  reodired  subject  to  check  at  siKht,  aad 

interest  allowed  on  dally  balances. 
■-Stocks,  Bonds,  &c..  bought  and  sold  on  commlssioa 
tn  Philadelphia  and  other  cities. 
Particular  attention  Kivea  to  information  regard- 
lUff  Inrestment  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    BBOAD    ST.,    NEW    YORK. 

Stocks,  Railroad  Bonds.  GoTemments,  and  all  Be- 
eurlties  dealt  In  at  the  New  York  Stock  Ezohantra 
ibouffhtand  sold  for  investment  or  carried  on  mar. 
:£tn,  strictly  on  commission. 

.J AS.  McGtorxBN,  JK.,  S  »e°>'>«'»  »•  «•  Stock  Bxcb. 


R.T.Wilson  &  Co., 

BAITKERS  AND  COMMISSION  U£BCHANTS, 

3  Bz«IuiaB«  «oat<,  Hmt  York. 


Financial. 


J 


esup,   Paton    &  Co., 

BANKKR8, 

53  William  Street,  New  YorK. 


Accounts  and  Aprency  of  Banks,  Corporatl%na, 
Qrms  and  indlr  Iduals  received  upon  favorable  terma. 

Dividends  and  intereet  collected  and  remitted. 

Act  aa  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


JOHK  S.  KBNNEDY. 


J.  Kennedy  Tod. 


J.   S.   Kennedy  &  Co., 

Bankers  auil  Merchants, 

No.    63    WILLIAM    STREET, 

New  York. 

BUY     AND     SKLI, 
ItAlLROAD    INVESTMENT    SBOURITIBS ; 

CotLKCT  Coupons  akd  Dividends  ; 

NKCJOTIATB    LOANS    AND    DRAW    BILLS    OF 

EXCHANGE  ON  LONDON. 

AW  business  relating  to   the  Construction  and 
Equipment  of  Railroads  undertaken. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  IVall  St,  New  York, 

BONDS.STOCKSandlNVBSTMKNTSECDRITIES 
BOUGHT  AND  SOLD  uN  COHMIdSIUN. 

C.  A.  Bdttrick,  Member  of  the  N.  Y.  Stock  Excb'de 
W  M.  BLLiHAH,  Member  of  the  N.Y.  MininK  Bxoh'Ke 


Hilmers,McGowan  &  Co 

BKOKBRS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    IRTall  Street,   New   York. 

(P.    O.    Box   8347.) 
Special  attention  paid  to  the  aegotlatlon  of  Com. 
mercial  bills. 


C.  L  Hudson  &  Co., 

3  EXCHANGE  COI7BT,  NEW  YORK, 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York 
Stock  Exchange. 

B.  B.  LsAB.  C.  I.  Hudson,  T.  H.  Ccbtis. 
Member  N.Y.  Stock  Bxch. 


jositPQ  P.  Lloyd.  w.  C.  McKban, 

Member  of  N.  Y.  Stock  Bxch'ge. 

Lloyd  6c  McKean, 

34  WAIil.  STREET,  NEW^  YORK. 

Buy  and  8ell-H>n  commission — Government,  Rail, 
way  and  Miscellaneous  Securities.  Receive  detwslts 
subject  to  check,  and  allow  interest  on  balances. 


Gwynne  &  Day, 

fEstoblislied  1854.]        No.  45  W^all  Street, 

Tranaaot  a  general  banking  and  brokerage  bujl. 
ness  In  Railway  Shares  and  Bonds  and  Oovernment 
seourities. 

lAterest  allowed  on  deposits. 

InTMtBeoU  owefully  ftttooaAd  to. 


Financial. 


Hymans  &  Zoon, 

BANKERS, 

AUtSTEBDARI,    HOLLAND. 

Bonds,  Stocks  and  Securities  (also  not  olBolallf 
quoted)  bought  and  sold  on  commission.  Bills  col- 
lected and  other  banking  business  transaoted. 

Correspondence  solicited. 

Al.BCBT  H.  VBRMAU,  KDWABD  N.  BONO. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKEBS    AND    BBOKEBS, 

No.  34  New  Street,  Nevr  York. 
Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  Investment  or 
carried  on  margin. 

HOWABD  LAPSLKY,  D.  SBYMOUB  WIU.ABD, 

Members  N.  Y.  Stock  (exchange. 
Cyrus  W.  FiKLD,  JK.  Cyrus  W.Fikld, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

jfames  M.  Drake  &  Co. 

BANKEBS, 

21   AlfD    22   DREXEL   BUILDINO, 
Wall  St.,  New  York. 

BUY  and  SELL  RAILROAD  STOCKS  and  BONDIi 
U.  S.  GOVERNMENT,  STATE.  CITY,  and  all  otkef 
Negotiable  Securities,  ON  COMMISSION. 

Mr.  J.  M.  Drake  has  been  a  member  of  the  New 
York  Stock  Exchange  since  1868,  and  will  give  »er> 
sonal  attention  to  all  business  entrusted  to  the  finu. 

J.  H.  Latham  &  Co., 

INVESTMEIVT     SECURITIES, 

New    York    City,    Chicago,    Cincinnati,    St. 

Iiouig,  District  of  Columbia,  and 

Crovernnivut  Hecuritien. 

FOREIGN    EXCHANGE. 

62   WILLIAM    STREET. 

J.  H.  LATHAM. F.  W.  PEB«r. 

H.  R.  Prather  &  Co., 

REAI.    ESTATE    AND     INSDRANOB, 

88  SIXTH  AVE.,  WEST  OP  KAN.  ATB..! 
TOPEKA,    KANSAS. 

Loans  negotiated.  Collections  made.  Taxes  iiald. 
Municipal  Securities  bought  and  sold. 

P.  F.  Keleher  &  Co., 

30S  OLIVE  STREET,  ST.  LOVIS,  Mo, 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  spedaltr. 
Full  information  given  In  reterenoa  to  same  on  ap- 
plication.  Coupons  and  dividends  oollected. 

Trask  &  Francis, 

BANKERS  AND  BROKERS, 
TO  Broa4wa7  A  15  New  St.,  New  York. 

ALSO, 
COB.  MAIDBN  LANB  .\  JAMBS  ST.,  ALBANY,  N,  T. 

Transact  a  General  Banking  Business. 
STOCKS  and  BONUS  Bought  and  Sold  oa  UOK* 
Bteslan,  and  carried  on  Marxlas.     ,,,_,, 
Deposits  received  and  Interest  Allowed, 
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Foreign  Exchaiife. 


Drexel,  Morgan  &  Co., 

WALL     8TRBBT, 

COKNKK  OF  BROAD,    NBW   YORK. 

trexel  &  Co.,      Drexel,  Harjes  &  O 

N".  S4  SoPTB  TuiBD  St..    n  BooleTard  HauumanD 

pmudelpbla.  PmrU. 

DOMESTIC  AND  FORBIQN  BANKERS. 
Depo«lw  received  tohject  to  nr»n.  Securlttei.  Oold, 
*e  .  boughi  and  sold  on  Cotiicnlstion.  Interest  a'loweo 
on  Depoiiu.  Korelgn  Kichaut-e.  Commercial  Credlta. 
Cable  TraasferJ.  Circular  Lattera  for  TraTelen. 
tT^liable  In  all  parta  at  ibe  world. 

ATT0B<!CXTB  aXD  AGBXT8  OF 

ncHra.    J.  8.  muKGAN   &  CO., 

No.  «2  OLD  BROAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

Mo.    89    WALL    ST.,  N.    IT., 

BPY  AND  SELL 

B1L.L.S    OF    FX€HA1WGE 

ON  GRKAT  BRITAIN  AND  IKBLAND,  FRANCE, 
GERMANY.  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

AY   SIERLINQ, 
AVAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  In  Franca.  In  Martinique  and  Guadaloupe. 
MAKLKTKLBGIIAPHIC  CRANSFBBS 

«F    MONKTf 
B*liW««iitbla  and  other  conntrfes,  through  London 

and  Faris. 

Make  Oolleotiona  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. . 

S.  G.  &  G.  C.  Ward, 

ABSKTS    FOB 

BARING   BROTHERS  &.  COMPANY, 

S3   WALL    STREET,    NEW    YORK. 
as    8TATK  STREET,    BOSTON. 

J.&W.  Seligman&Co., 

BANKERS, 
''       S9    EXrHANG-E    PLAOB, 

'CbBNBR   BROAD   gTKKHT.   JIKW    10KK. 

[gsne  Letters  o'  Credit  for  Travelers, 

Payable  In  any  par   of  Europe,  Aiia,  Amen,  Aoitrallt 
■ad  America. 

Draw  Bills  of  £xc.^ange  and  make  telegrapblc  tranp- 
feca  of  money  on  Hurope  and  OallforHia. 


Foroisn  Ekctaangc. 


John    Munroe    &    Co., 

No.  8  "Wall  Street,  Neiv  York, 
No.    4     Post    Office    Square,    Boston, 

CHEQUES  AND  CABLE  TRAN8FKBS  ON 

inVNBOE    Ac    CO.,    PARIS. 

ttfSSJSQ    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CTBCnrfcAB   NoTxa   A2n>   CBBnrra   fob  Tbatbijir8. 


JCnoblauch 

&  Lichtenstein, 

BANKERS, 

39  WilUam  St.,  cor.  Excbange  Place. 

NEW    YORK. 
iBKe  Telegraphic  Money  Tr«naf  era. 
Unnr  Bllla  of  Exchange  and  lane  Letter*  ot  Credit 
0  all  principal  cities  o'  Europe. 

SPECIAL   PARTUEK, 
OKITTSOHR     RANK.     Berlin. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    0F     EXCHANGE    ON 
sniTIi,    PAYNE    &.    SiniTII'S, 

BANKERS,    LONDON  : 
JIAN/OHESTEH    &    COUNTY     BANK, 

•■LIMITED;" 
,i\   JtANCHEBTBR,  PAYABLE  M  LONDON; 
ULSTER    BANKINC    COinPANV, 

BELFAST,    IRELAND 
AMD  ON  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBDRG,  AND  BRANCHES; 

ALSO. 

;:ABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


CHiiadian    Banks. 


Merchants'    Bank 

OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


Foreiirn  Bankers. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1834. 

Pald-np  Capital,  36,O00,00U  Florins. 
($i4,40U,060,  Gold.) 


Proaident.the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    HONTREAL. 

GEORGE  HAGUE.  General  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager. 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Banlt  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Bx- 
chanire.  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  afaces  of  the  bank  in  Canada.  Demand  Dralts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  ExcUange-place. 

HENRY'  HAGUE,  )    Acents 

JOHN  B.    HARRIS   JH.,  i   ^genta. 


No.  25  Pine  Street,  New  York. 

Pnrcha.se  and  sell,  ctn  Commission,  GOVERNMENT. 
STATE.  .MUNICIPAL  and  RAILROAD  BONDS 
and  STOCKS,  and  all  classes  of  Jjecurities  deiilt  In 
Ht  the  NEW  YORK  STOCK  K.XCHANGE,  or  all 
remitabio  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMEUCIAL  PAPER 
negotiated.  Interest  paid  on  DEPOSITS  subject  to 
check.  _ 

vnLLIAM  B.  HATCH. 
THOMAS  H.SOUDia^.  FRANK  JENKINS* 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
6,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  8MITHERS,  General  Manager. 

SEW   YORK    OFFICE. 
No>.  59    &  61    WAL1>   STREET. 

Walter  Watson.)  Asents 

A.  LANG,  i  AKO""- 

Boy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 

AGENCY    OF    THE 

Bank 

?i 

OP 

British  North  America, 

No.    S2    WALL    STREET. 

Bay  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  di-afts  on  Scotland  and  Ireland, 
also  on  Canada,  Britlah  Columbia,  Portland,  Oregon, 
and  San  Francisco. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, )  .  „ents  - 
W.  LAWSON,  i  AK«°'8..- 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  HOWLAND,  President ;  D.  &.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbanchbb  : 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS 
INGERSOLL,  WELLAND,  DUNNVlLLE,  FERGUS. 
Dealers  lo  American  Currency  and  Sterling  Exchange. 
Agents  in  Londoa :       t  Agents  In  New  York : 
BosANQtjKT,  Salt  &  Co.,  1     Bank  of  Montrkal, 

93  Lombard  street.        |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada.  • 

Aporoved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities.  In  the 
United  btalec,  Europe  and  the  Kast :  make  Collections 
buy  and  sell  Foreinn  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    )      Agent* 
STANTON  BLAKE,        \         lor 
HENRY  E.  HAWLEY, )  America 
Nbw  York,  January  1,  1B79. 

Office,    142    Pearl    Street     New   York, 

Nederlandsch  Indischc 
Handelsbank, 

A  laSTER  D  A  M,    HOLLAND. 

Established  in  1863. 

Pald-Up  Capital,  12,00t>,000  Guilders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavla.  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advance*  on  ship. 

ments  of  staple  merchandise,  and  transact  othei 

business  of  allnancial  character  in  connection  with 

the  trade  with  the  Dutch  Kast  Indiea. 

BLAKE     BROTHERS    &    CO., 

AGENTS  FOit  North  America, 

14    WALL    STREET,    NEW    YORK, 

28    STATE   STREET.    BOSTON 

Hong  Kong  &  Shanghai 

BANKING  CORPORATI«N. 

CAPITAL  (paid-up) $5,000,000 

RESERVE  FUND 1,500,000 

BEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy 
Ningpo.  Shanghai,  Hankow,  Yokohama,  Hiogo,  San 
Francisco  and  London. 
A.  M.  T«W>SEND,  Agent.  59  Wall  St. 


California  Banks. 


Foreign    Bankers. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

conmssioN  merchants 

AMSTERDAM,   HOLLAND. 
N.  T.  Cor: etpondeni*,— Messrs.  BLAKE  BROS.  A  60 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  lork  Agency,  62  WaU  Street. 

Surplas,     Invested    In    JJ.    S.    Bonds, 
$3,500,000  Gold. 


GEORGE  L.  BEANDER,  Agent. 

Issues  Commercial  and  Travelers'  Credits  available 
In  any  part  of  the  world.  Drawo  Exchange.  Foreig 
and  Inland,  apd  makes  Transfers  of  Money  by  Tele- 
graph and  Cable.  Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections  and  Securities;  and  arranges  to  paj 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London.  S.MITH,  PAYNE  &  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  NewYork.BANK  OF  NEW  YORK,  N.  B.  A. 

do  do      AMERICAN  BXCHANOK  NAT.  BANK. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Bead  Office,  3  Angd  Conrt. 

SAN  FRANCISCO  Office.  4!i2  California  St. 

NEW^  YORK  Agents,  J.  &  W.  Seiiaman  A  Co. 

BOSTON  Corresiioud'ts,  JIassacliusetts  N.  B'k. 

Authorized  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  fox 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 

able  terms.         FRED'K  F.  LOW,  (MunaanrH 

IGNATX  STEINHABT.  J  Managers. 
P.  N.  LILIENTHAL,  Cashier. 


Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION    MERCHANTS, 

34    PINK    STREET, 
New^  York. 


Jui-T  10,  1880.  J 
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Boston  Bankers. 


Geo.  U  iii.Ballou&^Co 

ANKERS, 
8  IVall  Street,  Til  DeToimhlre  St., 

NEW  VORK  BOSTON. 

DIPOSIlfl    RECEiriED  AND  IMTBBS8T    ALLOWED. 

Oboiee  RAIL.KOAD  and  mVNICIPAL 
SECU  KITIES    For  Sale. 


Oco.  Wm.  Balloc. 


Qbo.  H.  Holt. 


Brewster,  Basset  &  Co., 

B  A  N  K  E  H  8 , 
'No.    3S     OONURESB    STREET, 
H<Mton,    Maaa. 
UdAlan  In  BlocKt.  BoDda.  Uold  and    Commercial 
vaper. 

Order*  executed  on  CommUalon  ftl  Broken    Boftrd 
AacUOD»,and  Prtvate  SiJe. 
Inreatment  Securltlea  conetnnttron  hMid. 

Chas.  A.  Sweet  &  Co., 

BANKKBS 

40   STATE   STREET,    BOSTON. 

DEALCRS    IN     GOVERNMRNT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 


F.  H.  Peck, 

N  K  E  R    AND     BROKER 

No.    7    EXCHANGE    PLACE, 
BOSTON. 


Jackson  &   Curtis, 

STOCK    BROKERS, 
imnONS'     B  (7  I  L  D  I  N  G, 

Boston,   Mass. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE  STREET 


BOSTON 


Southern   Bankers. 


Wilson,  Colston  &  Co., 

BANKKKS    ANu    liitOKBBS, 
BALTIICORE. 

»VBSTMKNT  and  VIBOIKIA  BEC0KITIK8  a 
ipectaltT. 

Correspondence  •oltcUed  and  InfonLatlon  for- 
alsbed. 

K.  1 .  CoBRsapoKDBKTa— McKlm  Brothers  *  r*o. 

S.  B.  BBBauBe,  Pree't.      A.  K.  Walkxb,  CaaUei. 

First  National  Bank, 

WlLniNUTON,  N.  C. 

CoUectioni  maae  on  «U  pans  or  the  Ucted  States 


VHOS.r.  MILLER.   R.D.WILLIAMS,  JNO.  Ir.  MILLER 
CHAS.  B.  HILLEU. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
nOBIIiE,    ALABAMA. 

Special  attention  paid  to  collections,  wih  prompt 
remittances  at  current  rutes  of  excbantrc  on  day  ot 
payment. 

Correspondents.— German-American  Bnnk,  New 
York  :  Louisiana  National  Bank,  New  Orleans :  Bank 
of  Liverpool,  Liverpool. 


^•J^P'^^*I;     i     8TA1BB    NK,     »  C.T.Waijcee 
rresldeot.        i  lucorny.  ate  1  ISiS.  f       Cashltr. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paid-in) ..$76,000. 

ttDBPLDB a£,O00. 

Prompt  attention  given  to  all  business  In  our  line. 

N.  T.  CoBBKSpoNDENTs,  Dosnell,  Lawsoo  ft  Co.and 
t  le  Met' ooolltan  National  tJanx. 


Financial. 


BONDS    OF    SVBETYSniP 

For  Officers  an4  Kmployeea  or  Bank 
and  ItallWMjra. 

Nu  Bank  OR  RAILROAD  Ehi'i.oyee  Need  ahk  hid 
KUHNDS  TO  Hk<(hik  oh  Oontinoe  Ills 

SUUETIKK,  AX  TlIK 

Canada  Guarantee  Co. 

GRANTS     BONDS     OK     SECURITV     KOK     ALL 
KLKillll.K  MEN  IN  SITU  POSITIONS. AT  A 

TKIKI.ING  DIAIMJE  I'EK  ANNTM. 
Tills  comiwny's  Suri«iy:.liip  Is  accepted  by  many 
of  the  principal  U.  S.  Hallroad  Companies  and  some 
ortbe  Hanks.  In  Canatla  Its  Bonds  are  now  almost 
universally  required  i)y  the  (Governments,  Banks, 
Railways,  and  (?omm('rt'lal  Institutions. 

The  CANADA   UIAIUNTEK    COMPA.W  iH  tllO  mly 

Company  on  the  Ammldan  Continent  that  baa 
succossfully  conducted  this  business.— a  result  of 
which  is  that  It  hut  been  able  to  establish  a  Unmu 
svstom'for  those  who  huve  been  U  or  more  years  on 
the  books,  whereby  the  subsiMiuent  pruiulnms  are 
annually  reduced.— (he  n;lu<-tlon  IMa  year  U  Jrum  IB 
to  1^5  per  cent  on  the  nnual  rate. 

The  advantafics  of  transaotlnu  business  with  this 
Company  are  that  it  is  a  woil-ostnblli.hed  Institu- 
tion,  and  has  ample  refierves,  over  and  above  its 
capital,  to  provide  axainst  exceptional  reverses. 
The  most  complete  and  reliable  information  is  ob- 
tained as  to  the  <tri^^C'''l.'fit.'<  of  Employees,  and  this  is 
realFy  of  the  llrst  irapurtanco  to  the  Kmploer.  as 
also  the  system  of  periodical  supervision  and  revis- 
ion of  those  on  the  Company's  Books. 

over  1100.000  have  already  been  paid  by  this  Com- 
pany for  fcisses  by  unfaithful  employees,  vrUhout  a 
siii^Jie  conteM  At  hvtit. 
The  Available  Assets  of  the  Company  fat 

Slst  Dec,  ISTH)  over  and  above  uncalled 

Capital,  were 1110,046 


And  the  Gross  Resources $476.4fl6 

(See  Report  to  Government  to  December  SOth,  1»78, 
Just  published.) 
Prospectus,  Fotois.  Ac,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  >t.  James  Sireet,  ITIontreal. 
KDWARD  HAWLIN(!8.  Mimager. 

Sheldon  &  Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 
BONDS    AND    iTOCKS. 

All  classeB  of  neRotlable  securities  bought  and 
told  at  the  Stock  Bxchauge  on  CommlsBlon.  Ad- 
raaces  made  on  (»ame. 

Wm.  C.  9hkli)on. Wm.  B.  Wai>8wobth._ 

bdwabd  pommbor.  w.h.  oox,jr..  09carb.  smith 

Pomeroy,  Cox  &  Smith, 

BANKEB8   AND   BROKERS, 
No.    37    BROAD    STREET. 

R.  jr.  Kimball  (5f  Co., 
BANKERS  and  BROKERS 

4  Exchange  Catrt,  JVeia   York. 
'itytmrt  mrmttnhif  in  V.  l'.  Sttei  JCxciMMgt. 

Buy  and  Sell  m  Ctmmiuicn./cr  Cath,  »m  mm 

Mmrtm,  Stx*t,  JSrnJr,  mHdalt  InwtttmmU 

SmcnrUitt,  in  hit  if  mil. 


A    SPEClALTy. 

Southern,  Western,  Northern  and  Eastern  Railway 
Bonds  and  Stocks;  also.  State,  Municipal  and  all 
classes  of  reputable  investment  securities,  bought 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  Invited  to  commnnicate 
with  us.   Loans  iwgotiated  for  bankers  and  brokers. 

CHARLES   B.   CiREENE, 

BANKER    AND    BROKER. 
Room  24.  30  Broad  St..  New  York. 


«^  Co. 

BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   THE    PURCHASE    AND    SALE  OF 
STOCKS  AND  BON  l)S  FOB  CASH  OR  ON  MAR- 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
D.  A.  BOODY.                      C.  W  MoLellan,  Jr. 
Reubex  Lelakd. 

Hickling  &   Co., 

No.  40  Excbanse  Place,  New  York. 

Execute  orders  for  stocks  on  email  margin,  and 
purchase  time  options— 1100,  100  shares.  1-18  com, 
mission.   Send  for  Financial  Stock  Beport, 


Financial. 


FIDELITY    (GUARANTEE    BUNB8 

ABE  IBSUBD  BT  TBB 

FIDELITY   A.    CASUALTY    CS. . 

OF  HEW  YORK, 
Guaran'eeinit  the  itdellty  of  persona  hnldlni  poet. 
tions  of  pecuniary  trust  and  responsibility,  thua 
■ecurlnii  a  COItPOkATE  OU  A  U  A.-«1<KB  In  Ifeu  ol 
persc.nal  l)ond  where  security  l>  required  for  tba 
faithful  performance  of  the  ootles  of  eoploreee  In 
all  positions  of  trust. 

Full  Information  can  be  obuined  at  the  OIBoe,  lOT 
Broadway. 
Wm.  .M.  HirilAHDH.  President. 

Lyma.v  W.  Bkiugk.  Vlee-Presldent. 
Juu.v  .M.  Crane.  (Secretary. 

EDWARD  STAKK.  Ceneral  A«ent. 

DlRErTORS-Geonte  T.   Hope.   A.   B.   llull^J.O. 

Williams.  W.  G.  Low,  A.  H.   Harnes.  H.  a.    Hurlbut, 

ii'"i;,*'i.^'"S-  'j  S- T.  Stranuhan.  Charles  Dennis,  Wjo. 

The  Brooklyn  Trust  Co. 

Cor. of  Montague  A  Clinton  sts.,  Brooklyn,  N.  T. 

This  Company  Is  authorlied  by  special  charter  to 
•ot  as  receiver,  trustee,  guardian,  executor,  or  sd- 
ailDlstrator. 

It  can  act  as  agent  In  the  »sle  or  msnagemaat  ttt 
real  estate,  collect  interest,  or  dividends,  receive 
registry  and  tran.sfer  books,  or  make  purchase  and 
•ale  of  Government  and  other  securities. 

UeiiKious  and  charitable  Institutions,  and  peraone 
nunccuslomed  to  the  transaction  of  business,  will 
Hnd  this  Company  a  safe  and  convenient  dcpOBltonr 
for  money,  RIPLEY  UOPKS.  President. 

_  CHAS.  B.  MARVIN.  Vice-Prea't. 

Bdoar  M.  CfLLK.v,  Counsel. 
TliUSl'EKS: 
Wm.  B.  Kendall,  Henry  Sanger.    Alex.  McCna, 
John  P.  Kolfe,       Chas.  B.Marvin.  A   A.  Low. 
Thomas  Snlilvnn.Abm.  B.Baylis.  Henry  K.  Sheldon 
U.  K.  Plerrepont.  Dan'iChanncey.  John  T.  Martin, 
Alex.  M.  White.    Josiah  O.  Low.    Uipley  Ropea, 

Austin  Corbln.    Edmund  W.  Corllea. 
WTI.  B.  BUNKBB,  Seoretarr. 

Hatch  &    Foote, 

BANKERS,  No.  12   WALL   STREET, 

BUT    AHS    BBLL 

GOVERNMENT  BONDS.  STOCKS  AND  MSCm,. 

LANEOUS  SECURITIES. 


THEO.  V.  8AXD.  MAX  B.  8Ain>. 

KDWARD  A.  Petit,  MemberN.  Y.  stock  Bzch. 

Sand    Brothers  &  Co., 

BANKXR8  AND  BBOKBRS, 
54   \rall  Street,  New  Tork. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  0» 

COMMISSION. 

COMMBBaAL  PAPBB  NBGOTIATBO. 

"WALSTON  H.   BROWN.  FRED.  A.  BROWN. 

Walston  H.  Brown  &  Bro. 

BANKERS 

II    Pine  Mreet,   New  Y*rk. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NBOO- 

TIATION  OF 

RAILROAD    SECURITIES. 

Gilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bny 
and  sell  Government  Bonds  and  Investment  Secorl* 
ties 


J.    C    IVALCOTT    St    CO., 

BANKERS, 
No.   42  Broad  Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  commission  all  securities  dealt  In  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attenUon 
givetito  Mining  Stocks. 
Jos.  C.  Walcott.  Frank  F.  Dickinsoh. 

Members  N.  Y.  Stock  and  Mining  Exchanges. 


New  York,  New  Engrlaud  &  TVestem 

INVESTMENT     CO., 

NOS.  31  AND  33  PINE  ST..  NEW  YORK. 
No.    19    CONGRESS    STREET.    BOSTON, 
UNION    BUILDING.    CHICAGO. 


CAPITAL   STOCK, 


9200,000 


Offers  to  Investors  carefully-selected  securities 
bcarinK  from  fl  to  8  per  cent  interest.  Investment 
Securities  bought  and  sold  on  coniniittsliui.  Settle- 
ments mude  for  holders  of  defaulted  securities. 
Will  act  as  agents  in  funding  and  reorKunizing  debts 
of  munioipiilities,  railf'-ad  comiianies,  and  otber 
corporal iuns.    I'nrrespondence  solicited. 

JuHN  t'.  SHORT,  President,  (  vow  v-nffc- 

Gkokok  \\\  I>KB  :voiSK,  V.  Pres.  i  ^^^  rorc. 
JyUCirs  \a.  HruBAKi).  Asst.  Vice-Pres.,  Bostoiu 
Wu.  P.  W'ATtiu^,  geo.  trnd  TreA«..Chicftgu. 


L 
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THB  DK8  MOINES  dk  FOKT  DODUE 
RAILROAD  COMTANY-The  Coupons  on  the 
Itortc*ce  Bonds  of  this  Companj,  maturing  Juljr  1, 
1880,  will  be  paid  on  presentation  ai  the  ofllce  of 
Uortoo,  Bliss  &  Co. 

FRANK  8AUNDER9,  Seorctarr- 

/^FKICE  OP  THE  HANNIBAL  &  ST.  JO- 

^BKPH  RAILROAD  COMPANY.  No.  78  BROAD- 
WAT,  N»W  VoBK,  June  80. 1880.— The  Directors  of 
this  company  have  this  day  declared  a  dlTldend  of 
THRBK  PER  CENT  upon  Its  Preferred  Stock,  pay- 
able ADS.  i.  1880,  at  this  office. 

The  transfer  books  of  the  Preferred  Stock  will  be 
eloMd  at  8  o'clock  P.  M.,  on  Saturday,  the  10th  day 
Of  Joly  next,  to  be  re-opened  on  Thursday,  Au«c.  0. 
JOHN  A.  HILTON,  Secretary. 

LOUISVILLE  Jt  NA8HVII-I.E  RAIL- 
ROAD COMPANY,  New  YORK  OPnCB.  No.  52 
WALL  STREET.  Rooms  Nos.  9  and  lO.-NOTlCE.- 
The  LoutsTlUe  &  Nashville  Railroad  Company  de- 
clared this  day  a  semi-annoal  dlTldend  of  fl»e  (8) 
per  cent  npon  the  stock  of  the  company,  payable  on 
and  after  the  2d  of  August  next. 

DiTldends  on  stock  registered  In  New  York  will  be 
(•Id  at  the  office  of  the  company.  No.  S2  Wall  St., 
Boom  No.  10. 

The  transfer  books  will  be  closed  from  the  8l8t  of 
July  to  the  6th  August,  both  days  inclusiye. 

H.  VICTOR  NEWCOMB, 
NBW  YORK,  July  7. 1880.  President. 


THE  LAKE  SHORE  &  MICHIGAN 
80UTHKUN  RAILWAY  OO.MI'ANY.  Treas- 
urer's Office,  Grand  Central  Depot,  New  York.  June 
2A  1880. -The  directors  of  this  company  have  this 
day  declared  a  dividend  of  FOUR  VMl  CENT  upoii 
Its  capital  stock,  payable  on  tlic  second  day  of 
August  next  at  this  office.  The  tiansler  books  will 
be  closed  at  3  o'clock  P.  M.  on  Saturday,  the  third 
day  ot  July  next,  and  will  be  reopened  on  the  morn- 
ing of  yviday,  the  sixth  day  of  Auiiust  next . 
*  E.D.WORCESTER, 

Treasurer. 

THE  MICHIGAN  CENTRAL  RAILROAD 
COMPANY,  Treasurer's  Office,  Grand  Central 
Depot,  New  York,  June  26,  ISSO.— The  dirccUira  of 
ttala  Company  have  this  day  declared  a  dividend  of 
FOUR  PUR  CKNT  upon  its  capittl  slock,  payable 
on  the  second  day  of  August  next  at  this  ofllce. 
The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  Saturday,  the  third  day  of  July  next,  and  will  be 
reopened  on  the  morning  of  Friday,  the  sixth  Oaa 
•f  August  next. 

*  C.  VANDERBILT. 

Treasurer. 

/CITIZENS'    SAVINGS    BANK      OF    THE 

*  '    CITY  OF  NEW  YORK,  No.  08  Bowery,  corner 
of  Canal  Street. 

FORTIETH      BBMI-ANNUAL       DIVIDEND      OF 
INTEREST. 

The  trustees  have  ordered  that  Interest  be  paid  on 
all  sums  remainln;r  on  deposit  during  the  three  and 
six  months  ending  June  30,  lh«0.  as  follows  :  At  the 
rate  of  five  per  cent  per  annum  on  sura:^  of  $5  up  to 
{1,000,  and  on  sums  in  excess  of  $1 ,000  at  the  rate  of 
four  per  cent  per  annum  on  such  excess,  payable  on 
and  lurter  July  20. 

Interest  will  be  credited  the  same  as  a  deposit  of 
cash,  and  if  not  withdrawn  will  be  entitled  to  inter- 
est from  July  1. 

Bank  open  every  day  from  10  to  3,  and  on  Mondays 
and  Saturdays  from  10  to  7. 

Bank-books  in  F^nglish.  German  and  French. 

SEYMOtfR  A.  BONCE,  President. 

Henry  Harlek,  Secretary. 

Chaules  W.  Held, Cashier. 

OFFICE  OF  THE  ONTARIO  SILVER 
MINING  CO.,  18  Wall  Jtreet,  New  York, 
July  6, 1880. 

DIVIDEND   No.  57. 

The  Regular  Monthly  Dividend  of  Fifty  Ceats  per 

share    has    been    declared    for  June,  payable   at 

the  office  of  Wells,  Fargo  &  Co.,  No.  65  Broadway,  on 

the  16tb  Inst. 

Transfer  books  close  on  the  lOtb  Inst. 

H.  B.  PARSONS.  Assistant  Secretary. 

WESTERN  VNION  TELEGRAPH 
COMPANY.  New  York.  June  9. 1880. 
DIVIDEND  No.  62. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  Three-Fourths  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  months  ending  June  30th  Inst, 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  19th  day  of  July  next,  to  shareholders  of 
record  on  the  19th  day  of  June  Instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  19th  day  of  June  Instant, 
and  wlU  be  opened  on  the  morning  of  the  16th  day 
of  July  next. 

K.  B.  ROCBESTBm,  Treasurer. 

Hr.lNTED  : 

City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
City  of  Atchison,  Kansas,  Old  Bonds. 
County,  City  and  Town  Bonds  of  Western  States, 
tireenville  &  Columbia  lOiilruail  Bonds. 
Boutb  Carolina  Railroad  Securities. 
Indianapolis  &  St.  Louis  Kailroad  Bonds. 
St.  Joseph  A  Western  Railroad  Securities. 
Flint  ft  Pere  Marquette  Rsillroad  Securities. 
Port  Huron  &  Lake  Michigan  Kit.  Certidcates. 
Buchanan  County,  Mi  souri.  Bunds. 
Omaha  &  Northwestern  RR.  Bonds  and  Stock. 
Detroit  ft  Bay  City  Railroad  Bonds. 
FOR    SALES 
Atchison  Colorado  ft  Pacific  RR.  1st  Mort.  Bonds. 
Central  Branch  Union  Pacific  7  Per  C-ent  Bonds. 
Jersey  City,  N.  J.,  7  Per  Cent  Bonds,  duo  1S93. 
'Wn.   R.    UTLEY,  31  Pine   St.,  N.  T. 
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THE 

Richmond  &?  Alleghany 

RAILROAD    COMPANY 

First  Mortgage  7  Per  Cent  Forty-Year 
Gold  Bonds. 

ISSUE,    85,000,000. 

The  mortgage  which  secnrea  these  bonda  is  a 
flrstlien  on  the  conipleteil  Une  from  Richmond 
to  Clifton  Forge,  Vircima.  »  distance  of  250 
milcB,  and  also  upon  a'ltteproijprty  and  fran- 
chises of  the  JAMES  RIVER  &  KANAWHA 
CANAL,  a  work  of  proat  value,  constructed  at 
a  cost  of  over  ton  millions  of  doUars. 

The  nndersigiicd,  after  the  fullest  investiga- 
tion, offer  and  confidently  recommend  tneso 
bonds  to  investors. 

PRICE   95   CENTS   AND   INTERE8T. 
RORIN^,  P01VBLL  &  CO., 

No.    40  WALL    BTREET. 

CLOSSON    &    HAirS, 

No.  11    NASSAU    STREET. 


PHILADELPHIA     WILMINCWW    & 
BALTIMORE   RR. 

FIVE    PER    CENT    RECISTERED 
THIRTT-VEAR  BONDJi. 

INTEREST  PAYABLE  JUNE  AND  DKCBMBBR 

IN  BOSTON  OR  PHILADELPHIA, 

Exempt  from  Taxation  in  Pennsylvania. 

FOR    SALE    BY 

CHAS.    A.    SWEET    &    CO., 
BOSTON. 


Kountze    Brothers, 

BANKERS, 

lao   Broadway  (Equitable   Bnlldlns), 

It  S\r     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

issued  for  the  use  of  travelers  in 

8dl  pans  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  lind  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 


Financial. 


Memphis  &  Little  Rock 

RAILROAD    COMPANY 
FIRST    MORTGAGE    BOXDS, 

DUE   IN    1907. 
INTBRBST: 
FOUR  per  cent  for  TWO  YEARS. 
BIGHT  per  cent  for  TWENTY-FIVE  YEARS. 
Amount  of  Mortgage,  {2.600,000. 
Lengtb  of  Road,  13S  miles. 

THIS  KOAD  IS  NOW  OWNED  BY  THB 

St  L.  Iron  Xonnt.  &  Soathern  RR,  Co. 

The  net  earnings  are  largely  In  excess  of  the  accm  - 
ing  interest. 

We  offer  a  limited  amount  of  tbe  above  bonds 
at  92  and  accrued  interest,  at  wbicb  price  tbey 
will  net  tbe  purcbtiser  8  jwr  cent  interest  tor  27 
years. 

LEVY    Si.    BORG, 
No.  14  WALL  STREET,  NEW  YORK. 

Nevada  Central  Railway 

FIRST    nORTGAOE 

SINKING  FUND  6  PER  CENT  BONDS, 

Issued  at  tbe  rate  of  $8,000  per  mile. 

Only  lien  upon  tbe  Road. 

Present  price,  9736  and  accrued  interest. 

For  Sale  by 

HATCH    &    FOOTE, 

No.    12   Vra.n  street. 

RECOMMENDED  BY 

Phelps,  Stokes  A  Co.,  No.  45  Wall  Street. 
Be^j.  B.  Sberman,  President  Mecbauics'  Bank. 


Albert  E.  Hachfield, 

IT     NASSAr  .STREET, 

BASEMENT, 

Deals  In   Investment    Secnritles    and 

Bonds  Generally. 

WANTED  : 

Toledo  Logansport  &,  Burlington  Bonds. 

Union  &  Logansport  Bonds. 

Rome  Watertown  &  Ogdensburg  Bonds. 

Ind.  Btoomtngt'n  &  West.  Old  and  New  Securities 

New  Jersey  Midland  Bonds. 

FOR  SALE: 
New  York  &  Greenwood  Lake  Bonds. 

Daniel    A.  Moran, 

37    PINE    STREET, 

NEW   YORK, 
(liember  of  N.  Y.  Stock  Bxchange.) 

Negotiate*  Ftrst-CIass  Railroad,  State, 
and  City  Loans. 

Buys  and  sens  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
««    BROADWAY,    NEW    YORK, 

DKALEU8 IN 

Flrst-CIass   Investment    Securities. 

GOVERNMENT  BONDS,   STATE.  CITY,  COUNTY, 

RAILROADS  MISCELLANEOUS  SECURITLBB 

Bought  and  Sold  on  Commlsslou. 

VirgUiia  Tax-Receivatile   Coupon*    Bought. 

aOViBKRN    SECUKIT/B8    A    SPBCIALIT. 

LOANS    NEGOTIATED. 

ZUmutigT  Allowkd  on  Dcposits. 


Chicago    Burlington    & 
guincy  RR. 

TRUST    raORTGAGE    4    PER    CENT 

SINKING    FUND    RONDS, 

DUE    1919, 

FOR    HALE    BY 

KIDDER,    PEABODlf    &.    CO., 

14  Nassau   Street. 

FOR    CHOICE 

7  Per  Cent  Mortgages, 

ADDRESS 

SMITH    dc    HAN.VAnAN, 

Indianapolis,  Ind. 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  RAILWrAYS. 

RONDS,  liANDS,  A:c. 

Desirable  Texas  Securities  lor  Investment  con- 
stantly on  hand. 


WANTED : 

City,   County    and    Toivnsliip    Ronds 

OF    THE    STATES    OF 

MISSOURI,  KANSAS  and  NEBRASKA 

also. 
All  Classes  of  Railroad  Bonds. 

TOREY    ac    KIRK, 

No.    4    Broad   Street,    New    Yorlc. 


Geo.   H.   Prentiss, 

19    BROAD    STIffiET,    NEW    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS  Or 

BROOKLYN     SECURITIES, 

DEALT   IN. 

8EB  GAS  QUOTATIONS  IN  THIS  PAPBB. 


xmtlt 
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VALUE  OF  RAILROAD  PROPERTY. 

The  month  of  July  al'ways  brings  with  it  many  uncer- 
tainties and  is  therefore  an  excellent  season  for  the  propaga- 
tion of  every  description  of  rumor.  It  is  called  the  month 
which  makes  crops — cotton  has  then  reached  its  second 
critical  stage,  while  wheat,  in  a  large  section,  is  ripening 
and  being  harvested,  and  corn  being  matured.  Thus  to  a 
great  6xtent  in  that  month,  not  only  the  purchasing  power 
of  the  farmer  and  the  planter,  but  the  year's  railroad 
earnings  are  determined  and  fixed.  One  therefore  can 
easily  imagine  the  satisfaction  felt  by  a  coterie  of  Wall 
street  bears  over  a  very  heavy  July  storm,  or  the  necessity 
they  would  feel  for  magnifying  a  little  one  if  the  great  one 
fails  to  favor  them.  We  may  set  it  down  as  a  fact  that 
crops  seldom  get  through  July  without  being  destroyed 
many  times. 

This  year,  besides  the  crops,  we  have  as  an  element  for 
disturbing  the  values  of  railroad  properties,  rumors  of 
pooling  contracts  about  to  be  broken  and  a  renewal  of 
railroad  wars.  Moreover,  there  is  enough  of  truth  in 
these  rumors  to  make  them  interesting.  On  the  one 
hand  the  Qrand  Trunk  of  Canada  has  made  an  extrava- 


gant  demand  for  a  division  of  freight  on  the  Eastern  asso- 
ciation, which  is  to  come  up  for  decision  July  20th,  while 
on  the  other  hand  the  Chicago  &  Rock  Island  has 
put  in  its  claim  on  the  Southwestern  association  for  an 
increased  percentage  and  this  is  to  be  decided  July  12th. 
Of  course,  according  to  the  gossip  of  the  day  these 
demands  are  not  to  be  yielded  to,  and  if  they  are  not  in 
full  there  is  to  be  a  general  breaking  up  of  freight  arrange- 
ments, last  spiung's  and  summer's  rates  are  to  return,  and 
no  more  dividends  are  to  be  earned.  Here  is  a  pack  of 
evils,  a  pandora  box  full  enough  to  satisfy  the  most 
inveterate  croaker. 

We  .  have  no  inside  information  with  which  to  answer 
these  illogical  assertions.  It  may  even  be  true  that  the 
Rock  Island  and  the  Grand  Trunk  roads  are  set  on  doing 
all  the  harm  they  can.  It  is  the  worse  feature  of  these 
pooling  arrangements  that  any  party  to  them,  with  either 
good  or  bad  motives,  can  easily  work  a  considerable  dis- 
turbance; and  when  there  is  a  large  short  interest  in  the  mar. 
ket,  by  inducing  one  road  to  force  a  war,  values  under  some 
circumstances  could  be  so  unsettled  as  to  shake  out  many 
holders  carrying  stocks  on  small  margins.  Of  course  no 
one  has  any  reason  for  supposing  such  a  motive  to  be  at 
the  bottom  of  the  present  threatened  war;  but  if  not,  it.  is 
wholly  unreasonable  to  think  the  combinations  will  be 
broken  up.  In  the  first  place,  when  there  is  business 
enough  for  all  the  roads,  as  at  present,  the  chances  are 
against  cutting  rates ;  and  then  again,  in  these  cases, 
arbitration  is  offered,  and  no  more  than  that  could  be 
gained  at  the  end.  It  is  against  reason,  therefore,  if  the 
motive  is  a  good  one,  to  suppose  that  the  Grand  Trunk  is 
bent  on  leveling  its  little  gun  against  a  combination  of 
all  the  Eastern  trunk  lines  in  case  it  is  denied  a  lion's 
share  of  the  Chicago  business,  or  that  the  Rock  Island  is 
going  to  celebrate  the  occasion  o'f  paying  dividends  on  its 
enlarged  stock  by  diminishing  the  chance  of  paying  them 
again. 

But  suppose  we  were  to  grant  that  these  threats  will 
be  carried  out — even  then  the  other  evils  mentioned  do 
not  seem  logically  to  follow.  Times  have  changed.  In 
fact,  before  the  railroad  wars  a  year  ago  were  closed,  the 
public  recognized  this  in  the  prices  paid  for  securities;  and 
now  even  the  most  careless  observer  knows  that  the  old 
condition  of  1 878,  or  any  approach  to  it,  cannot  be  brought 
back  by  the  foolishness  of  any  single  management.  The 
business  then  was  in  great  measure  confined  to  the  traffic 
which  passed  through  certain  points;  now,  though  that  has 
increased,  every  kind  of  traffic  has  increased  also.  We 
give  on  another  page  our  usual  monthly  tables  of 
earnings  to-day;  those  who  hav3  been  promising 
themselves  the    gratification    of    largely-decreased   earn- 
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ings  first  in  May,  then  in  June,  will  now  have  to  trans- 
fer their  prophecies  into  July.  The  truth  is,  as  we  have 
^80  often  stated,  the  activities  of  the  country  are  onco 
more  aroused  and  its  industries  are  in  motion,  and  any  one 
who  tries  to  bring  railroad  property  in  1880  down  to  the 
measure  of  1878,  through  railroad  wars  or  in  any  other 
way,  wliolly  misconceives  the  situation.  Three  weeks  since 
we  gave  a  table  of  net  earnine^s,  for  net  earnings  illus- 
trate more  forcibly  than  the  gross  earnings  this  change  in 
business  activity  which  has  taken  place.  Unfortunately 
expenses  are  not  reported  except  by  a  few  companies,  and 
some  of  the  leading  ones  which  do  report  them,  have  not 
yet  come  in  for  May.  But  the  illustration  will  probably 
be  as  effective  by  taking  two  prominent  roads,  one  East- 
em  and  one  Western  line,  and  comparing  the  monthly 
statements  this  year  and  last  year. 


KET  EARNINOS. 


1880. 


Peniuy  Irnnia 

Chic.  Bur.  i  Qiiincy. 

Total 


1870. 


Pennsylvania 

CUo.  Biir.  <&  Qulncy. 

Total. 

Increase  in  1880... 
Increase  percent.. 


Jamiary.\Februar]/. 


I,a86,298, 1,232,182 
630,816     525,786 


1,997,1 14;  1,75  7.068 


Jatmary.' February. 


1,019.5311,1 7a,»8« 
615,985     424,005 


1,535,516.1,596,991 

461..598      160,977 

yOOOl         10-00 


March. 


1.511.348 

781,780 


2,293,028 


March. 


987,223 
478,710 


1,46.5.933 

827.095 

56-42 


April. 


1,495,582 
549,928 


2,045,510 


Ajtril. 


1,031.028 
400,748 


1,431.776 
613,784 

42-86 


May. 


1,476.852 

827,855 

2,304,707 


May. 


$ 
1,034,092 
512,383 


1,546,475 

758,232 

49 -OO 


In  the  light  of  such  figures  as  these  and  of  our  table  of 
gross  earnings  on  another  page,  there  seems  to  be  little 
basis  for  depreciating  railroad  property  where  it  is  honestly 
managed.  Thirty -seveii  per  cent  increase  in  gross  earnings 
for  June  and  an  average  since  March  1  of  49'42  per  cent 
increase  in  net  earnings  is  certainly  an  astonishingly  favor- 
able exhibit,  and  there  is  no  wonder  under  such  circum- 
stances that  the  rumors  we  have  been  discussing  have  had 
no  greater  effect. 

WILL  THE  EASTERN    QUESTION  RESULT  IN 
WAR? 

Now  that  the  Supplementary  Conference  has  so  far  at 
least  completed  its  work,  and  that  an  identical  note  to  the 
Porte  has  been  sent  by  the  different  Powers  represented 
in'the  Conference,  it  remains  to  be  seen  whether  and  how 
much  we  are  nearer  a  settlement  of  the  questions  at  issue. 
It  appears  that  the  decision  arrived  at  in  regard  to  the 
new  boundary  lines  of  Greece  and  Montenegro  is  substan- 
tially at  one  with  the  Berlin  recommendation  of  two  years 
ago.  If  carried  out,  Greece  will  have  a  slice  of  territory 
off  Epirus  or  southern  Albania,  which  will  include  Janina,  and 
strike  the  coast  of  the  Adriatic  on  a  line  with  the  north  of 
Corfu ;  and  Montenegro  will  have  a  slice  of  northern  Albania 
which  will  include  Dulcigno,  with  an  available  water-front 
for  purposes  of  commerce.  Such  is  this  recommendation 
■of  to-day.  Such,  in  all  its  main  features,  was  the  recommen- 
dation of  the  Berlin  Conference  two  years  ago.  The  ques- 
tion is  whether  this  later  recommendation  will  have  any 
better  results  than  the  former,  or  whether  the  Powers  are 
prepared  to  use  force  to  give  effect  to  their  repeatedly  de- 
clared wishes. 

As  yet  we  have  no  evidence  that  the  Porte  is  willing  to 
make  the  recommended  concessions,  or  that  the  Albanians, 
even  if  the  Porte  should  consent,  are  prepared  to  submit 
unresistingly  to  a  limitation  of  their  territory.  On  the  con- 
trary all  the  latest  news  from  Constantinople  and  from 
Albania  is  of  the  most  warlike  character.  Mr.  Goschen  has 
come  to  the  conclusion  that  nothing  but  the  employment 
of  armed  force  by  the  united  Powers  will  be  of  any  avail 
against  the  passive  resistance  of  Turkey.  Nay,  it  would 
seem  as  if  the  Sultan  and  his  advisers  had  resolved  on 
oven  a  more  decided  course  of  conduct,  for  the  Minister  of 


War  has  actually  commenced  to  mobilize  the  Second  Army 
Corps. 

While  such  is  the  attitude  of  the  Porte  we  are  not  per- 
mitted to  think  that  the  recommendation  of  the  Powers 
will  be  allowed  to  remain  a  dead  letter.  Greece  is  pre- 
pared to  enter  and  occupy  the  territory  awarded  to  her, 
and  it  is  well  known  that  Montenegro  suspended  action  in 
the  assertion  of  her  claim  in  obedience  to  tie  Powers  and 
pending  the  decision  of  the  Conference.  What  adds  to 
the  gravity  of  the  situation  is  the  peculiarly  unsettled  con- 
dition of  Eastern  Roumelia.  There  at  the  present  moment 
every  thing  is  chaotic,  and  evidence  is  abundant  that, 
while  Bulgarian  propagandism  under  the  influence  and  at 
the  instigation  of  Russia  is  rife  in  that  province,  the  Porte 
is  hardly  able  to  preserve  even  the  semblance  of  order  or 
good  government.  We  are  no  longer  permitted  to  doubt 
that  in  order  to  pacify  the  Bulgarians,  there  must  be 
another  boundary  line  drawn  more  to  the  south  and  east, 
and  a  large  slice  of  what  is  called  Eastern  Roumelia  added 
to  the  Bulgarian  Principality. 

This  Bulgarian  difficulty,  as  we  have  said,  greatly  com. 
plicates  the  general  situation,  and  tends  much  to  paralyze 
the  hand  of  the  Sultan.  It  shows  quite  as  effectively  as  the 
present  unsettled  condition  of  affairs  in  Albania,  the 
inefficiency  of  the  Berlin  treaty.  With  the  single  exception 
of  that  portion  of  it  which  it  was  left  to  Austria  to  carry  out, 
the  treaty  has  proved  to  be  a  signal  failure.  Of  course  it 
is  not  necessary  that  this  remark  should  be  held  as  ^pli. 
cable  to  Servia  and  Roumania,  which  by  this  treaty 
were  merely  left  out  of  Turkey,  and  made  absolutely  inde- 
pendent. It  applies  strictly  to  all  the  provisions  touching 
delimitation  and  reconstruction.  So  far,  with  the  excep- 
tion above  named,  they  have  all  failed. 

This  brings  us  to  the  root  of  the  whole  difficulty.  The 
arrangement  regarding  Bosnia  and  Herzegovina  was  made 
effectual  because  its  execution  was  intrusted  to  the  strong 
hand  of  Austria.  The  other  arrangements,  such  as  those 
affecting  the  boundaries  of  Greece  and  Montenegro,  and 
the  separation  of  Bulgaria  and  Eastern  Roumelia,  failed 
because  left  to  the  action  of  the  Porte,  and  because  the 
Porte  was  quite  as  unable  as  she  was  unwilling  to  perform 
the  duty  assigned  her.  Hsid  a  strong  army  under  the 
control  of  some  foreign  power  been  stationed  in  Albania 
the  Greek  and  Montenegrin  questions  would  long  since 
have  been  settled ;  and  the  presumption  is  that  the  Porte, 
relieved  of  duty  in  that  direction,  would  have  been  strong 
enough  and  would  have  found  it  convenient  to  establish 
her  authority  south  of  the  Balkans. 

If  this  be  a  correct  representation  of  the  case,  the  lesson 
is  obvious;  what  was  needed  to  give  effect  to  the  Berlin 
treaty  is  needed  to  give  effect  to  the  recommendation,  or 
decision,  or  whatever  it  may  be,  of  this  Supplementary  Con- 
ference. Force  must  be  applied.  In  her  present  mood, 
it  is  quite  clear  that  that  force  is  not  to  be  had  frqm  the 
Porte.  It  is  doubtful,  indeed,  as  we  have  hinted  already, 
whether  she  could  command  the  power,  even  if  she  were 
willing.  The  requisite  force  must  be  found  from  without; 
and  it  is  just  here  where  another  difficulty  of  no  mean  or 
inferior  kind  presents  itself.  If  it  shall  be  found  that  the 
presence  of  a  foreign  army  will  be  necessary  to  compose 
differences  and  to  maintain  order  in  Albania,  the  question 
is,  which  foreign  army  ?  Austria  is  willing  to  undertake 
the  task;  but  the  further  advance  of  Austrian  arms  in 
the  peninsula  is  looked  upon  with  jealousy  by  England,  by 
Italy,  and  by  Russia.  Any  further  advance  made  by 
Austria  to  the  south,  and  Russia  will  be  found  active 
again  on  the  Danube.  We  shall  not  pretend  to  solve  this 
difficulty.  Much  depends  on  the  course  whichJTurkey  her- 
self may  pursue.     If  she  takes  advice  in  time,  she  may 
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yet  command  the  sympathy  rather  than  the  cupidity  of 
the  Towers,  and  so  at  least  prolong  her  lease  of  life.  If 
she  proves  stubborn  and  recalcitrant,  she  but  hastens  the 
inevitable  and  precipitates  her  own  destruction.  There  is 
still  the  possibility  that  wise  counsels  will  prevail,  and  that 
through  the  firm  but  judicious  pressure  of  the  Powers,  war 
will  be  averted. 

LAND  GRANTS  TO  RAILROADS. 

A  pamphlet  of  much  present  interest  has  recently  been 
issued  under  the  auspices  of  the  Association  of  Land  Com- 
missioners of  the  Land-Grant  Railways,  prepared  by  Mr. 
;6.  H.  Tal-bott.  Daring  late  years  it  has  been  the  stock  in 
trade  of  political  platforms  to  avow  hostility  to  any  fur- 
ther grant  of  public  lands  to  railroads.  "  No  more  squan- 
dering of  the  public  lands,"  "No  future  encouragement 
to  land  monopolies,"  "Our  lands  for  our  settlers,"  are 
expressions  that  one  hears  all  the  time,  and  which  do  not 
fail  of  their  intended  effect  upon  the  unthinkingjclass. 

The  present  attitude  of  the  public  on  this  question  is  all 
the  more  striking  that  it  is  in  sharp  contrast  with  our 
policy  not  longer  than  6fteen  or  twenty  years  ago.  Then 
■we  thought  no  price  too  high  to  pay  for  the  precious  boon 
of  a  railroad.  Aid  in  every  form  was  extended.  We 
gave  them  money ;  wo  gave  them  lands  ;  we  took  their 
bpnds  ;  we  guaranteed  their  interest — in  short,  we  did 
everything  except  undertake  the  construction  of  the  roads 
ourselves. 

Wliy  this  change  in  public  sentiment  ?  Have  the  rail- 
roads failed  to  confer  the  good  anticipated  from  them  ?  If 
popular  opinion,  as  voiced  in  current  phrases,  is  to  be  taken 
as  a  guide,  they  certainly  have.  Worse  than  that,  instead 
of  proving  an  unadulterated  blessing,  we  must  pronounce 
them  the  prolific  source  of  harm.  That  they  have  be- 
stowed some  advantages  is  admitted,  but  in  the  wake  of 
tliese  has  followed,  it  is  claimed,  a  train  of  evils  more  than 
sufficient  to  oSset  the  accruing  good.  Huge  and  gigantic 
monopolies  have  grown  up,  using  the  land  so  liberally 
donated  to  them  to  enrich  grasping  speculators,  and  actual 
settlers,  it  would' seem,  have  only  with  difficulty  succeeded 
iu  entering  their  territory.  These  expressions  are  said  to 
represent  public  sentiment.  We  do  not  believe  that  they 
do,  but  even  if  they  did,  the  vox  populi  is  very  far  from 
being  a  safe  guide  in  matters  of  this  kind.  We  have, 
however,  the  utmost  faith  in  the  instinct  of  the  masses; 
ultimately  instinct  leads ,  them  to  adopt  sound  views  on 
every  question  of  public  policy.  But  the  public  is  impul- 
sive, and  quick  to  act  out  its  impulses.  Hence  it  frequently 
happens  that  it  arrives  at  a  correct  conclusion  only  after  a 
deal  of  hard  experience. 

Besides,  in  this  case  the  opposition  to  railroads  in  the 
popular  mind,  is  clearly  based  upon  error.  It  has  arisen 
oiit  of  exaggerated  ideas  of  their  power,  influence  and 
wealth.  They  are  powerful  and  influential,  we  admit,  and 
further  we  are  very  decidedly  of  the  opinion  that  they 
should  not  be  allowed  to  use  either  for  the  public  harm. 
But  at  the  same  time  these  are  qualities  inseparably  con- 
nected with  their  growth  as  commercial  agents;  as  commerce 
expands  they  must  go  with  it,  or  rather  they  must  always 
keep  in  advance,  if  they  are  not  to  hinder  instead  of  pro- 
mote such  expansion.  As  to  their  being  rich  that  needs  to 
be  proven.  Are  they  rich  ?  How  many  of  the  land-grant 
railroads,  even  among  those  that  are  ranked  as  prosperous, 
pay  7  per  cent  or  more  a  year  now  ?  How  many  of  them 
jjay  nothing  at  all  ?  Has  either  the  Central  Pacific  or  the 
Union  Pacific  paid  on  the  average,  during  the  last  five 
years,  as  much  as  7  per  cent  ?  Was  not  the  Kansas 
Pacific  in  the  hands  of  receivers  for  default  of  interest, 
prior  to  its  consolidation  with  the  Union  Pacific  ?    Is  not 


the  Northern  Pacific  even  now,  after  its  reorganization,  strug- 
gling to  keep  its  head  above  water  ?  What  is  the  preaeot 
condition  of  the  Missouri  Kansas  &  Texas,  of  the  St.  Louis 
&  San  Francisco,  of  the  Grand  Rapids  &  Indiana,  of  the 
Chicago  St.  Paul  &  Minneapolis  ?  Are  they  returning 
large  percentages  to  their  stockholders?  Are  they  not, 
rather,  satisfied  just  now  to  be  able  to  meet  their  current 
obligations  ?  Lot  him  who  believes  that  land-grant  rail- 
roads as  a  rule  are  rich,  study  the  answers  to  these  ques- 
tions, and  he  will  speedily  be  forced  to  alter  his  opinion. 

But  it  will  be  said  that  the  promoters  of  many  of  these 
roads  have  made  large  sums  out  of  tliem,  and  lience  th* 
opposition  is  just.  We  do  not  see  how  that  point  has  any 
place  in  a  discussion  as  to  the  wisdom  of  such  grants. 
The  leading  of  the  subsidized  roads,  that  is  those  to  which 
were  voted  the  largest  amounts  of  money  and  larg* 
quantities  of  land,  were  called  into  being  by  a  need 
which  was  then  felt  to  be  pressing  indeed — namely,  th& 
necessity  of  having  a  closer  connection  between  our  Pacific- 
coast  territory  and  the  sections  of  the  East.  The  roads 
were  considered  essential  to  the  welfare  of  the  nation,  and 
we  were  prepared  to  give  liberally  of  the  resources  at  our 
command.  Besides,  we  cannot  get  a  road  built  in  an  un 
populated  district  without  giving  the  promoters  some 
inducement  and  making  them  believe  they  are  going  to 
make  money  by  the  venture.  Capital  will  not  embark  in 
enterprises  that  do  not  offer  a  possibility  of  success  com- 
mensurate with  the  risk,  and  certainly  the  construction  of 
a  road  through  an  unpopulated  district  is  a  very  risky 
thing,  for  no  matter  how  rapidly  the  country  adjoining 
may  be  developed,  some  time  must  necessarily  elapse  before 
the  line  receives  even  business  enough  to  pay  its  expenses. 
To  enable  the  projectors  to  hasten  this  time  and  to  afford 
them  meanwhile  a  source  of  income,  land  subsidies  are. 
given. 

The  system,  then,  should  be  looked  at,  if  we  want  to 
judge  it  fairly,  from  the  results  it  has  produced.  First, 
what  has  been  its  influence  upon  Government  sales  of 
land  ?  Second,  what  influence  has  it  exerted  in  increas- 
ing our  railroad  mileage  and  thus  stimulating  the  devel- 
opment of  the  country  ?  And  third,  how  has  it  affected 
the  lands  granted  ?  have  these  fallen  into  the  hands  of  spec- 
ulators or  have  they  been  sold  to  actual  settlers  ? 

As  to  the  first  of  these  points,  it  will  be  remembered 
that  the  lands  donated  to  the  railroads  were  in  alternate 
sections  along  their  lines,  the  remaining  sections  being 
retained  by  the  Government.  The  price  of  this  Govern- 
rcent  land  was  then  doubled,  being  raised  from  §1  25  to 
$2  50  per  acre,  the  additional  charge  being  certainly 
moderate  for  the  advantages  to  be  derived  from  prox- 
imity to  a  railroad.  The  Government  thus  not  only  did' 
not  lose  anything  in  actual  cash  by  giving  away  a  part  of 
its  territory,  but  was  really  a  gainer  in  so  far  as  lands  were 
sold  that  could  not  find  a  market  at  all  previously.  A8£ 
illustrating  the  vivifying  influence  of  the  railroads  upon 
the  sales  of  public  lands,  we  quote  from  Mr.  Talbott's  pam- 
phlet the  following  remarks  made  by  Mr.  Colby  of  the 
Wisconsin  Central  Railroad. 

"  In  1852  the  sale  of  lands  by  the  General  Government  didn't 
bring  money  enough  into  the  Treasury  to  pay  the  expenses  of  the 
Land  Department  in  Washington;  aiid  it  became  a  .serious  ques- 
tion whether  it  would  not  be  expedient  for  the  United  States  to 
concede  to  each  State  the  lands  within  its  border*.  It  was  thought 
best,  however,  first  to  try  the  experiment  of  giving  land  grants 
to  capitalists  to  induce  them  to  build  railways  into  the  unpopu- 
lated country  and  in  advance  of  civilization  and  business."  *  * 
"  They  made  a  grant  first  to  the  Illinois  Central.  In  1853  the 
first  earth  was  turned  in  the  construction  of  that  road,  and 
before  the  year  closed  the  General  Government  sold  2,800,000 
acres  of  land,  and  in  fifteen  years  retired  from  the  State  as  a 
land  owner."  *  «  "  Since  the  time  that  grant  was  made, 
the  United  States  Government  has  patented  to  railway  com- 
panies about  41,000,000  acres  of  land,  and  as  a  result  has  been 
able  to  sell  other  lands  to  such  an  extent'  that  it  has  received 
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into  the  Trwwury  from  thia  source  alone  $250,000,000,  all  of 
which,  after  deducting  the  mere  expenses  of  the  Land  Depart- 
ment, is  clear  profit." 

With  regard  to  the  influence  of  the  grants  in  fostering 
the  growth  of  railroads,  it  is  sufficiently  clear  that  under 
the  stimulus  of  such  grants  a  large  addition  has  been  made 
to  our  mileage  (Mr.  Talbott  places  it  at  14,628  miles  in 
twenty-three  States  and  Territories),  and  that  the  conse- 
quent development  of  the  country  has  been  simply  marvel- 
lous. It  is  hardly  necessary  to  cite  any  figures  in  support 
of  the  latter  part  of  this  statement,  but  we  may  say  that 
Nebraska,  which  in  1869,  when  the  Union  Pacific  Rail- 
road was  completed,  had  a  population  of  120,000,  now  has 
400,000,  while  the  assessable  value  of  its  property  has 
risen  during  the  same  time  from  $20,069,000  to  $75,359,- 
800,  and  that  in  Minnesota,  along  the  line  of  the  Northern 
Pacific,  there  is  now  property  assessed  at  $9,561,792, 
where,  when  the  road  was  opened,  there  was  but  $30,000 
of  assessable  property. 

In  respect  to  the  policy  adopted  by  the  roads  in  dispo^ 
ing  of  their  lands,  it  has  evidently  been  very  satisfactory. 
This  is  a  matter  on  which  grave  apprehensions  might  well 
have  been  entertained,  were  it  not  for  the  peculiar  rela- 
tions that  exist  between  a  railroad  and  the  territory  along 
its  line.  If  the  lands  should  have  been  sold  to  a  body  of 
speculators,  determined  to  hold  them  for  higher  prices,  the 
eflEect  upon  the  country's  progress  would  have  been  mis- 
chievous, indeed.  But  in  point  of  fact  such  has  not  been 
the  case,  and  the  railroads  themselves,  more  than  all 
others,  were  interested  that  it  should  not  be.  The  railroad 
is  chiefly  concerned  in  creating  traffic.  In  order  to  get 
traffic,  it  must  encourage  the  settling  of  the  territory  con- 
tiguous to  its  line,  and,  owning  the  lands,  it  can  do  so,  by 
ofiEering  them  on  liberal  terms.  It  is  not  to  its  interest 
that  it  should  further  any  scheme  of  land  monopoly.  Not 
even  the  creation  of  large  farms  can  it  countenance,  for 
the  latter,  being  supported  by  outside  capital  and  their  cul. 
tivation  carried  on  by  a  few  hands,  will  give  it  traffic  for 
but  one  way,  whereas  it  must  seek  traffic  for  both  ways, 
and  return  traffic  grows  only  as  the  population  grows.  To 
a  corporation  wisely  administered,  the  price  secured  for 
the  lands  is  nothing — traffic  is  everything.  As  Mr.  Talbott 
aptly  says,  "  However  much  profit  the  company  may 
realize  from  the  sale  of  land  to  him  (the  pioneer),  its 
profit^  from  his  business  will  greatly  exceed  it." 

It  is  clear,  therefore,  that  the  policy  of  donating  lands 
to  new  railroad  enterprises,  having  had  a  fair  trial,  the 
vriadom  of  the  course  is  amply  demonstrated  in  the  facts 
of  history. 

There  is  one  other  point  that  will  bear  mentioning  right 
here.  Politicians  and  demagogues,  who  ride  the  waves  of 
the  popular  current,  and  desire  to  reach  their  goal,  a  big, 
fat  office,  as  quickly  as  possible,  often  seek  to  give  an 
impetus  to  the  current  by  citing  figures.  Figures  are 
wonderful  things.  They  exercise  a  most  telling  effect  upon 
the  mind,  and  if  you  can  make  them  appear  perfectly  unin- 
telligible and  bigger  than  they  really  are,  by  multiplying 
them  several  times — as  when  you  have  tons,  and  turn 
them  into  pounds — why  so  much  the  better.  Besides,  by 
a  certain  class  they  are  the  more  readily  taken  in  when  not 
comprehended ;  then,  too,  you  do  not  have  to  hammer  them 
into  the  heads  of  your  auditors  as  you  would  an  argument; 
■only  cite  them  and  make  them  long  enough  and  you  cannot 
failto  make  an  impression,  and  be  sure  the  smaller  the  head 
the  bigger  will  be  the  impression.  We  heard  a  gentleman, 
An  instructor  in  mathematics  too,  express  surprise  and 
appear  shocked,  the  other  day,  when  told  by  a  devoted 
follower  of  the  Greenback-Labor  party  that  40  or  50  mil- 
lion acres  of  land  had  been  given  to  a  single  corporation 


while  the  "  horny-fisted  son  of  toil"  was  left  in  comparative 
neglect.  Of  course,  this  informant  said  nothing  of  the 
gigantic  undertakings  carried  through  successfully  with  the 
help  of  land  which  was  donated,  or  of  the  millions  of 
dollars  of  added  value  to  crops  made  marketable  through 
the  new  commercial  avenues  thus  opened ;  but  was  satisfied 
in  leaving  the  impression  that  the  Government  was  giving 
away  all  its  lands  to  rich  corporations  and  that  the  supply 
was  now  about  exhausted.  This  belief  has  gained  wide 
currency  of  late  among  the  ignorant.  To  show  its  error  it 
is  only  necessary  to  say  that  although  altogether  2 15,203,807 
acres  have  been  given  away  to  the  several  States  and  to 
the  Pacific  Railroads — of  which,  however,  not  one-fourth 
has  yet  been  certified — the  Government  still  had  on  July 
1,  1879,  the  comfortable  little  quantity  of  710,668,086  acres 
of  unoSered  lands,  not  including  Alaska. 


COTTON  CONSUMPTION  IN  EUROPE. 

We  have  received  at  so  late  an  hour  our  cable  dis- 
patch of  Mr,  Ellison's  circular,  issued  at  Liverpool, 
Friday,  July  9ih,  that  we  are  unable  to  make  any  con- 
siderable comment  upon  the  figures.  In  the  statements 
below,  however,  we  give  our  usual  arrangement  of  them. 

It  will  be  seen  that,  contrary  to  general  expectation, 
Mr.  Ellison  makes  no  change  in  the  conbumption  in 
Great  Britain;  he  still  continues  the  weekly  consump- 
tion at  65,000  bales  of  400  lbs.  each.  This  is  larger  than 
other  authorities  put  it;  and  we  were  inclined  to  accept  a 
lower  rate  on  account  of  the  less  satisfactory  condition 
of  trade  in  England  now.  On  the  Continent  the  weekly 
total  is  given  at  52,000  bale?,  which  is  also  the  same  as 
last  month.  The  total  takings  and  consumption  in  actual 
bales  and  in  pounds,  and  in  bales  of  400  lbs.  each,  in  all 
Europe,  to  July  l,are  as  follows. 


TaMnga  and  Cona'mp- 
tion  in  Ev/ropt. 


Surplus  Oct.  1, 1879, 

DellTerioa    to   July 

1,1880 


Bales,  actual. 


Great      Conti- 
Britain.     Ticnt. 


I 

Supply  to  July  1..  .. 

Consumption    same 

time 

Surplus  July  1.  1880 
Surplus  June  1,18-0 
Surplus  May  1, 1880 
Surplus  April  I,  1880 
Surplus  Mar.  1.  1880 


2.270.500 


2,895.101 
2.167,4*3 


89,523 
2,103,350 


2,192,873 
1,897.411 


187.618  295.462 

98,064  242,391 

123,2811  218,518 

164.603  005,782 


Oreat 
Britain. 


10,500,000 


BalM.  400  pound*. 


Great       Ccnt<- 
Brttain.l    nmt. 


37,600,000      27,000      94,00* 


893,923.750  2,548,630]2,23430« 


Uj.e 


931,523,750,2.575,636|23a6,80(» 


973,200,000  806,400.000 


2,433,000,2,016,000 


07,054,500 
44,129,000 
55.600,000 
74,058,100 
.1  87.117,690' 


125,123,750 
104,228,300 
94,400,000 
89,112,000 
85,061,120 


142,636!  312,809 

110,000|  260,000 

139,000  236,000 

185.000  222,000 

217.0001  212.000 


•  1,019,454,500.  +  1,030,254,500. 

According  to  the  foregoing  we  give  the  present  surplus 
held  by  the  English  spinners  at  142,636  bales  and  of 
Continental  spinners  at  312,809  bales.  Our  cable,  how- 
ever, if  we  understand  it  rightly,  puts  the  English  spin- 
ners' surplus  at  only  66,000  bales,  but  states  as  an 
explanation  that  the  difference  grows  out  of  the  57,000 
bales  excess  forwarded  (as  reported  in  our  last  visible 
supply  table),  19,000  bales  of  which  Mr.  Ellison  esti- 
mates has  been  consumed.  We  give  this  statement  as 
it  appears  in  our  dispatch,  without  at  the  moment  being 
able  to  explain  it  fully. 

Mr.  Ellison  again  lowers  the  average  weight  of  bales 
in  the  total  actual  deliveries.  He  now  gives  the  average 
weights  up  to  the  first  of  July  at  449  pounds  for  Great 
Britain  against  450  pounds  last  month,  and  425  pounds 
for  the  Continent  against  430  pounds  last  month.  This 
gradual  decline  in  the  average  is  of  course  the  result  of 
the  smaller  proportion  of  American  and  Egyptian  in  the 
receipts  and  the  larger  proportion  of  Indian  and  other 
descriptions.  Availing  ourselves  of  the  figures  for  previ- 
ous years  given  in  the  June  circular  we  are  able  to  present 
the  following  comparison  of  takings  and  consumption 
for  the  last  three  seasons  up  to  this  date,  in  1,000'g  of 
bales  of  400  pounds  each. 
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Oreat  Britain. 

OontinttU. 

has  been   increased   heavily,  but  it  is  impossible   in  any 

'79-80. 

1878-9. 

1877-8. 

19-SO. 

1878-9. 

■77-8 

given   month   to  report   accurately    the   miles  operated 

etoek  let  October 

Delivefe,  Mar.  31, 26  wks 

27 
1,752 

35 
1,470 

36 
1,576 

94 

1,424 

117 
1,292 

54 
1,300 

on  which  earnings  are  reported.  Many  of  the 
companies    will    not    furnish    this    information,    and 

BaDDlv 

1,779 
1,620 

1,505 
1,400 

1,616 
1,576 

1,613 
1,340 

1,409 
1,274 

1,354 
1,234 

the  figures  for  mileage  published  in  some  of  the 
newspapers  are  grossly  incorrect.  The  following  roads 
are  well  known  as  working  a  mileage  considerably 
increased,   viz.:  Atchison  Topeka  &  Santa  Fe,  Central 

OODiamption,  26  weeks. . 

Stock  Horob  31 

139 
504 

105 
539 

74 
643 

178 
550 

135 

688 

120 
637 

Dcliver'R  Ap.A  M'y,  9  wke 

663 
5f.3 

641 
493 

617 
473 

728 
468 

823 
453 

757 
432 

OonsompUon,  9  weeka. . . 

Pacific,   Chicago   <fc   Alton,  Chicago  <fc  Eastern  Illinois, 

Stock,  May  31 

110 
293 

151 
166 

144 

104 

260 
261 

370 

183 

325 
230 

Chicago  Milwaukee   <fe  St.   Paul,   Chicago   &    North- 

Deliveries, June,  4  weeks 

western,  Denver  &  Rio  Grande,  Louisville  &  Nashville, 

403 
260 

317 
tJ08 

338 
228 

621 
208 

553 
202 

555 
196 

Northern  Pacific,  St.  Louis  &  San  Francisco,  Union 
Pacific,  and  Wabash  St.  Louis  <fc  Pacific.  The  pertinent 
question  in  regard  to  all  these  roadH  is  rather  as  to  the 
increase  in  bonded  debt  or  annual  obligations,  than  as  to 
the  mere  increase  in  mileage,  and  any  precise  information 
on  those  points  will  not  be  obtained  by  outsiders  till  the 
next  annual  reports  are  issued.  In  the  mean  time  the 
directors  have  access  to  the  books  and  can  form  a  much 
better  opinion  of  the  value  of  the  stocks. 

eR088  EARmNOS  IN  JUNK. 

1880.              1879.      Increase.  Decrease. 
$                   S                 $               $ 

Atch.Topcka&SantaFe.           720,000          410,000     310,000      

Burl.  Cedar  Rap.  &  No..           153,378           110,179       43,199      

Central  Paciflo 1,752,000        1,443,088     308,912 

OODsnmpUon,  4  weeks. . . 

Staek,June30 

143 

109 

110 

313 

361 

359 

It  will  be  noticed  that  in  the  above  we  have  continued 
the  English  total  deliveries  as  in  the  previous  statement, 
because  that  is  what  our  cable  states  them  to  have  been, 
but  the  result  is  143,000  bales  in  the  hands  of  English 
■pinners  instead  of  66,000  bales  as  we  understand  the 
cable  to   give   it.     We   now   bring  forward  our  usual 
table,  which  shows  the  monthly  record  since  October  1 
in  detail. 

Pounds. 

Bales 
400  lbs. 

Bales  per 
week, 
400  lbs. 

OONgUUPTION  IN 

Chesapeake  &  Ohio 211,645           148.457       63,188       

ChlcaRO  &  Alton      ...     .           609,255           447,794     161,461                   . 

Chicago  &  East.  Illinois.              93,234             66.315        26,919       '.. 

Chic.  Milw.  &  8t.l"aiU..        1,038,000           798,658     239.342      

ChlcagoA  Northwest.  .        1,653,000       1,393,087     259,913       

Chic.  St.  P.  &  Minneap..           115,253            96,993       18,260      

Cincinnati  &  Springfleld.             67,037             62,076          4,961 

Great  Britain,  October,  A^  weeks. 
Continent,  October,  4  weeks 

100,800,000 
80,200,000 

252,000 
200,500 

56,000 
50,125 

Total  Octobtr 

181,000,000 

452,500 

106,125 

Qev.  Col.  Cin.  &  lud....           334,742           264.522       70,220       

Clev.  Mt.  Vernon  &  Del.*             23,987             23,773             214      

ereat  Britain,  November,  4  weeks. 
Continent,  November,  4>a  weeks. . 

99,400,000 
91,800,000 

248,500 
229,500 

62,125 
51,000 

Delaware  &  Hud.  lines.-           311,238          232,936       78,302      

Denver*  Rio  Grande...           294,105            91,873     202,232      

FUnt&Pere  Marquette.           121.376            73,996       47,380      

191,200,000 

478,000 

113,125 

Grand  Trunk  of  Canada!          776,761          583,045     193,716      

Oreat  Britain,  Dec,  4>3  weeks 

Omtinent,  Decemtter,  4>9  weeks . . 

113,400,000 
93,600,000 

283,500 
234,000 

83,000 
52,000 

15.000 

Hannibal  &  St.  Joseph. .           177,861           107,560       70,301      

Ulinois  Centrid  (Ul.  line).           521.277           460,171        61,106       

Do    (Iowa  leased  lines)           122,230          120,407         1,823      

207,000,000 

517,500 

1 

rnternat'l&Gt.  North...              97,418              86,648        10,770      

Great  Britain,  January,  4»2  weeks. 
Contlaent,  January,  5  weeks 

113,400,000 
104,000,000 

283,500 
260,000 

63,000 
52,000 

Kan.  Cityl^iw.  diSo.*..              41,530             26,704        14,826       

Lake Eiie&  Western  ...          112,565            48,278       64,287      

Louisville  &  Nashville              842,229           504,229     338,000       

217,400,000 

543,500 

115,000 

Minneapolis  &  St.  Louis*             47,043             23,586       23,457       

Missouri  Kansas  &  Tex              307,032           221,891        85,161 

Great  Britain,  February,  4  weeks, 
Continent,  February,  4  weeks 

104,000,000 
83,200,000 

260,000 
208,000 

65,000 
52,000 

Mobile  &  Ohio                ..           113,570             91,t09        21,961       

N.  Y.  Cent.  &  Hud.  Riv.        2,653,477       2,022,323     630,654       

N.Y.&  New  England*..            137,874           128,089         9,785       

187,200,000 

468,000 

117,000 

Northern  Pacific 261,269           108,744        62,525       

Ogdenb.  &  L.  Champl'n.             48,784            35,870       12,914      

Great  Britain,  Marcb,  4is 
Continent,  March,  4  week 

weeks... 
J 

117,000,000 
83,200,000 

292,500 
208,000 

65,000 
52,000 

St.  L.A.&T.H.  main  line.            105,988              69,169        36,819       

Do      do    (branches)             41,980            31,736       10,244      

6t.L.IronMt.&8outh'n.           365,300           281,921        83,379       

Total  March 

200,200,000 

500,500 

117,000 

Scioto  Valley                                  21,875             17.661          4,214       

Oreat  Britain,  April.  5  we 
Continent,  April,  5  weeks 

eks 

130,000,000 
104,000,000 

325,0tK) 
260,000 

65,000 
52,000 

Toledo  Peoria  &  Warsaw           121,814            89.224       32,590      

Union  Pacific  (cons,  line)       1,936,000       1,283,000     653,000      

Wabash  8t  Louis  &  Pac              952.049           519.201     432.848       

234,000,000 

585,000 

s.-i  nun 

Total.  18,164,772     13,249,394  4,915,378       

Net  Increase 4,915,378 

Great  Britain,  May,  4  wee^n* 

91,200,000 
83,200,000 

228,000 
208,000 

Continent,  May,  4  weeks. 

52,000 

'  *  Three  weeks  only  of  June  in  each  year, 
t  For  the  Tour  weeks  ended  J  uiie  26. 

Total  May 

174,400,000 

436,000 

117,000 

J  For  the  four  weeks  ended  June  25. 

Oreat  Britain,  June,  4  we< 
Oantinent,  June,  4  weeks. 

eks 

104,000,000 
83,200,000 

260,000 
208,000 

65.000 
52,000 

For  the  first  half  of  the  year  1880  no  railroad  included 

in  our  tables  shows  any  decrease  in  gross  earnings.     As 

Total  June 

187,200,000 

468,000 

1 17,000 

to  the  net  earnings  we  have  less  information,  but  the 
returns  of  the  comparatively  few  roads  reporting  to  May 

Great  Britain,  Oct.  to  July,  or  39 
weeks 

973,200,000 
806,400,000 

2,433,000 
2,016,000 

62,384 
51,092 

Continent,  Oct.  to  July,  or  39  weeks 

31  are  good,  and  show  that  the  percentas;e  of  increase  in 

Total  from  Oct.  1  to  July  1.  ... 

1,779,600.000 

4,449.000 

114,076 

net  profits  is  usually  well  kept  up  to,  or  exceeds,  the 
increase  in  gross  receipts. 

Among   the   reports   and   comments  on    earnings  of 

•This  is  really  for  only  about  3>2  weeks,  allowance  b 
tke  Whitsuntide  hoUdays. 

eing  made  for 

iND   FOR 
880. 

ads  for  the 
The  state- 
a  total  of 
3  was  an  in- 
57  per  cent, 
f   increase, 
ed  that  the 
hroughout^ 

RAILROAD    EARNINGS    IN  JUNE,    j 
THE  FIRST  SIX   MONTHS  OF  1 
The  reports  of  gross   earnings  on  42  railro 
month  of  June  have   now  been  received, 
ments,  as   tabulated   below,   show   that   on 
H3,249,.394  gross  receipts  in  June,  1879,  then 
crease  in  June,  1880,  of  $4,915,378,  or  about  ; 
This  is  the  best   exhibit,  as   to  percentage  o 
that  has  yet  been  made,  and  it  will  be  observ 
eolumn  of  "  decrease  "  in  the  table  is  blank  t 

various   companies,    aside  from  the  regular  statements 

publislftd  monthly  in  our  tables,  are  the  following.     The 

Boston  Transcript  says  of  Union  Pacific: 

"The  earnings  of  the  consolidated  Union  Pacific  Railway 
Company  for  Jane  are  approximately  11,936,000,  an  increase  of 
$653,000  over  the  earnings  of  the  separate  lines  —Kansa-s  Pacific, 
Union  Pacific  and  Colorado  Central— during  June  of  last  year. 
The  auditor  estimates  that  $210,000  of  this  increase  is  attrib- 
utable to  increased  mileage,  arising  from  newlv-constracted 
branches.  This  leaves  a  net  increase  for  June  of  $443,000  upoa 
the  old  mileage,  or  a  gain  of  34  per  cent." 

The  Northern  Pacific,  Eastern  Division,  earnings  are  re- 
ported thus: 

not  a  single   line   showing   any  falling   off   in   business 
daring  June  of  this  year.    The  mileage  of  many  roads 

KftminffR  for  Tlinp    1870 loo.UUW 

Increase WS.eJOO 

S4 
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E«nilnit«  year  ciKlliieJime  30, 1880. $2,124,338 

Expenses  year  eudiiiKJ line  30,  1880 l,jjj,j.-t 


£xpeuse8  y 

$890,811 

Eamins*  year  ending  June  30, 1879 $1,282,553 

Exi>eiiw8yeareuaiD(5  JUUC30,  18(9 tm.'saj 


$551,711 
In  the  Pipenses  for  1880  are  included  the  cost  of  steel  rails 
between  FarRO  and  Bismarck   and  all  road  improvements  on  the 
line  from  Diiluth  west. 

The  Central  Iowa  Kailway  earnings  for  the  first  five  months 
of  this  rear  are  reported  to  show  an  increase  over  1879  of 
$86,6S3  gross  and  $84,671  net. 

In  the  stock  market  Lake  Shore  earnings  for  June  are  re- 
ported to  Show  an  increase  of  |430,000,  and  Erie  earnings  an 
mcrease  of  $900,000. 

GROSS  BARNCIOS  FROU  JAM.  1  TO  JUI.T  1. 


1880. 

1879. 

[ucrease.  Decrease- 

■  $ 

$ 

$       $ 

982.316 

653,824 

328,522   

8.481.2.55 

7,855,408 

628.847   

3,401,889 

2,183,913  • 

,217,976   

532.732 

388,193 

144,539   

5.417,000 

4,035,1.59  1,411,841   

8,390,313 

6,960,332  1,429,981   

(!!>3,547 

550,742 

142,805   

1,25(1,425 

812,808 

443.617   

405,«0O 

306,531 

99.069   

1,847.736 

1,469,257 

378,479   

198.123 

170,774 

27,349   

2,308,236 

1,778.699 

529,537   

743,114 

518,209 

224,905   

4,761,304 

4,015,221 

746,083   

2,287.606 

1,967,552 

320,034   

1,132.926 

893,059 

239,767   

569,704 

523,150 

46,554   

2,800.194 

2,528.460 

271,734   

754.100 

699.442 

54.658   

709.986 

684.293 

25,643   

5()l>.869 

356.475 

150,394   

317,090 

193,144 

123,916   

3.895.795 

2,628,755  1,267,040   

2^4,334 

181.723 

.99,611   

1,980,761 

1,212.807 

737,954   :.. 

1.003,158 

856.579 

116.579   

15,742.478 

13,157,968  2,584,510   

910.031 

709,242 

200,789   

214.917 

148,975 

65.912   

62O.083 

400,247 

219.830   

297,860 

247,766 

50,094   

2.620.332 

1,929,094 

691,238   

1,110,983 

519,854 

397,109   

134,744 

124,079 

10,665   

660,636 

574.266 

86,370   

5,313,838 

3,639,736  1,674,122   

Burl.  Cedar  Rap.  &  No. . 

Central  Pacific 

CUicaKO  ic  Alton 

Chicaijo  «  Kitgt.  Illinois. 
CUcago  MlUv.  ■&  St.Pttul 
Cblcaeo  <fe  Nortliwcat ... 
CUie.  St,  P.  &  JliiuiiMip.. 

Chesapeake  *  Ohio 

Clnoluiiatl  A  SpriiittHeld. 

Clcv.  Col.  ("in.  &  Ind 

Clcv.  Mt.  Veniou  &Del'. 
Delaware  &  IIiul.  lines.. 
Flint  iS;  Pcre  Miiniiiette. 
Grand  Trunk  of  Canadat 
Great  West' n  of  Ouiadu: 
Hannibal  A:  St.  Joseph.. 
Indiana  Bloom,  ife  West. . 

111.  Central  (111.  line) 

Do  (la.  lease<l  lines). 
Internafl  & '  Gt.  North. . 
Kan.  OitvF.  8.  &  Gulf. 
Kan.  City  Law.  *  8o.". .. 
IjOuisvlUe  .V:  Naahvilie  . . 
Minneapolis  A;  St.  Louis' 
ML-isonri Kansas  <k  Tex.. 

Mobile  i  Ohio 

N.  Y.  Cent,  ife  Hud.  Kiv. 

Northern  Pa?itle 

Offden.  &  L.  Chanipliiin. 
»{iL.A.<kT.  H.  main  line. 
Do  do  (l)rumhes). 
Bt.  L.  Iron  Mt.  i&eouth'n. 
St.  Louis  \-  g.  Praucisco. 

eeioto  Valley 

Ttoletlo  Peoria  A  Warsaw 
Wabash  St.  I^ouls  it  Pae. 

Total 83,326,895     65,908.73617,418,159    

JTet  increase 17,418,159 

'  Three  weeks  on  ly  of  Jnne  in  each  year. 
i  From  Jauumy  3  to  June  26. 
1  From  January  2  to  Jime  23. 

The  statement  below  gives  the  gross  earnings,  operating 

■eipenses  and  net  earnings  for  the  month  of  May.  and  from 

■January  1  to  May  31,  of  all  such   railroad  companies  as  will 

furnish  monthly  exhibits  for  publication  : 

GROSS  EAR.NINGS.  EXPENSKS  AND  KET  EARNINGS. 


-May.- 


1880.  1879. 
Atlantic  >Ii3s.  &  Ohio—                  $  $ 

Gross  earnings ;    131,407  130,979 

Oper'g  exp.  (lucl.  extr'y) . .       73,429  76.940 


-Jan.  1  to  May  31.-^ 
1880.  1879. 

$  $ 

763.750       613,239 
364,133        372,113 


Net  earnings 

Burl.  Cedar  Eap.A  North'n— 

Gross  earnings 149,504 

Expenses 94,050 


,978         54,039       404,612       241,126 


116,950 
75,661 


828,968 
529,346 


54n,64n 
359,183 


Net  eaminKO 55,454 

Carolina  Central- 
Gross  earniuirs 23,511 

Operating  expenses 20,730 

Net  earnings 

•Chesapeake  &  Ohio- 
Gross  earnings 

Operating  expenses  . 


41,289       299,622       184.160 


23,587 
23,754 


2,781  def.  2,167 


..    199,443 
.    178,314 


178,824 
132,471 


191,731 
125,586 


66,145 


1,044,780 
827,063 


179,615 
113.491 


66,154 


604.351 
596,294 


Net  earnings 21,099        46,333  217,715  68,057 

<;hicago  Burliugtou  &,  (Duinev— 

Groas  earnlngit 1,619,227  1,171,303  6.714,248  5,319,271 

Operating  expenses 791,372      658,920  3,398,083  3,017,440 


I         '/ May. — . , — Jan.  1  to  May  31.— > 

1880.         187».  1880.  1879. 

Honston  &  Texas  Central—  $  $.  $  $ 

Gn.s»  .arniii^s  188,120      165,^51    1,265,504    1,«38,876 

Oi>eratiug  exp.  and  tjixes. .    163,870     143.183       825,340       725,381 

Neteamlnge 24,250       22,363        440,164       !,13,395 

Lonlsviilo  &  NashvlUer- 

Gross  carniuKS , 627,600      425,750    3,053,566    2,124,526 

Operating  expenses 416,392     253,386    1,853,122    1,329,405 

Net  earnings 211,008      170,164    1,200,444       795,121 

ITashv.  Chatt.  &  St.  Louis- 

Gross  eaniliigs ,158,839 

Operat.  cxpeiis.  and  taxes.  96,698 

Net  earnings 62,141 

ITew  York  &  New  En^and-  _ 

Gross  earnings r i?^.' '  99 


139,524 
97.193 


880,550       732,840 
-498,888       460,143 


42,331       381,662       a72,6a7 


Net  earnings 827,855      512,383    3,316,165    2,331,i:31 

J)clawaro  &  Hudson  Canal  Company's  roads : 
Albany  &  Susijuehanna— 

Gross  earnings 109,405        84,473       551,339       418.116 

Operat'g  expenses 75,352        59,892       335,433       258.231 


Net  eamliTga 34,053 

Delaw.  &  Hn<l,— Penn.  Dlv.— 

Gross  earnings 91,372 

Operatiug  expenses......      53,737- 


24,581       215,956  #159,883 


92.274 
49,646 


482,917 

269,818 


468,223 
253,799 


166,383 
175,439 


Operating  expenses.!. ■146,446  

Net  earnings I I  37,254(  <lel.9,i56 


Northern  Central— 

Gross  earnings 329,  (88 

Operating  expenses 276,122 


317,!^68    1,796,597    1,519,21* 
273,774    1,251,109    1,076.283 


311,470      261,409    1,443.774    1,142,539 
■203,237      196,025       905,280       805,478 


Net  earnings 53,666        43.794       545,488       442,930 

Pennsylvania  (all  lines  east  of  Pittsburg  &  Erie)— 

Gross  earnings 3,417,916  2,708.695  16,212,.595  13,023,248 

Operathig  exi>en8e3 1,941,064  1,674,603    9,130.433    7,778,398 

Net  earnings 1,476,852  1,034,092    7,082,162    5,244,8*0 

rWladolphia  &  Erie- 
Gross  earnings 

Opei'ating  expenses 

Net  earnings 106,213  68,384  538,494  337,061 

St.  Louis  Iron  Mt.  &  South'n— 

Gross  earnings 349.053  302,640  2,255,032  1,647,178 

Operat.  and  extr'y  exp..  .    327,488  235,653  1,552,992  1,210,592 

Net  earnings 21,563        66,987       702,040       436,581 

'  Not  including  taxes  for  Mareh  and  April,  1880. 

The  following  figures  have  but  recently  come  to  hand. 


■Net  earnings 37,613 

Kew  York  &  Canada- 
Gross  earnings ,53,483 

,    Oi>erating  expenses... ..  35,969 


42,628       213,129       214,424 


37,238 
20,067 


273,746       133,831 
157.977       109,082 


I''    Ket  earnings. 

'  <ic<insiielaer  &  Saratoga^ 


17,514        11,171       115,769 


Gross  eani  in  gs 141,392 

Operating  expenses 94,382 


130,308 
91,034 


688,913 
403,478 


46,749 

503,591 

354,892 


Net  earnings 47,010       35,674 

Total  of  Delaware  &  Hudson  Co.'s  roads— 

(,    Okws earnings 393,653     314,293 

0«  .'.Operating  exiieuses £59,461     230.239 


285,435       148,699 


1,996,998 
1,166,709 


1,543,763 
976.004 


-April 


1880. 
Atlanta  &  Char.  Air  Line—         $ 

Gross  earnings ;. 52,916 

Operating  exiieuses ; 39,320 


.^  ^Jan.  1  to  April  30.-. 
1879.  1880.  1879. 

52.316       300,113       250,310 
39,246         162,708 


Net  earnings 

Chicago  it  Alton- 
Gross  earnings 542,960 

Operating  expenses 310,90-5 


13,596        13,570 


87,606 


335,393    2,190,.501    1,314,181 
204,205    1,306,014       792,985 


Net  earnings .'. 232,055 

Grand  Trunk  of  Canada—  £ 

Gross  earnings : 1  (i7,810 

Operating  expenses 1 10,477 

Net  earnings 51.333 


131,188 

884,437 

521,196 

£. 

£ 

s, 

138,342 

663,816 

572,677 

108,540 

469,505 

462,168 

29,802 

194,311 

110,509 

UmTED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer,  for 
July,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 

Lt.^BII.ITIES,  JULY  1,  1880. 

Fund  for  redemption  of  certlfloates  of  deposit,  June  8, 
X870 $14,595,000  00 

Post-otiko  Dmartmeut  account ^'■}?'*''i'^i;  ^S 

Disbursing  othcers'  balances 17,534,699  17 

Fund  for  redemption  of  notes  of  n.atioual  banks  "  failed," 

"in  liiiuidatiou,"  and  "riHludng  circulatiou" 18,871.426  2o 

Undistributed  assets  of  failed  national  banks 672,232  81 

Five  per  cent  fund  lor  redemption   of  national  bank 

notes 14,09.5,612  97 


ITftt  earnings 136,192     114,051       830,289       569,759 


Fund  for  redemption  of  national  bank  gold  notes. 

Curreiu'y  and  minor-coin  redemption  account 

Fractional  silver^oin  redemption  account 

Interest  account - 

Interest  account.  Pacific  Rjiilroads  and  L.  <St  P.  Caual 
Co 

Treasurer  U.  S.,  agent  for  paying  intej-est  on  D.  C.  bonds. 

Treasurci''8  transfer  cheeks  outstanding ' 

Treasiuer's  geueral  account- 
Interest  diie  and  unpaid $1 8,768,098  11 

Called  bonds  and  interest 7,613,810  36 

Old  debt  9'22,083  91 

Ooldicrtiflcates..... ,..      «,004,600  00 


466,195  00 

4,602  17 

96,973  20 

19,311  00 

25,680  00 

340,868  86 

2,539,041  62 


Silver  certificates. 


-t" 


12.374,270  00 


Refunding  certiflcatfes l-       1.367,000  00 

Balance,  iucluding  bullion  fund 141,433,114  37 


$262 
ASSETS,  JtTLT  1,  1S80. 

Gold  coin  and  bullion $126, 

Standard  silver  dollars, 4-1 

Fractiouiil  silver  coin 21 

Silver  bullion v.....' 

Gold  certitlcates 

Silver  cert ilicates 6 

United  8t:itea  notes 33 

National  bank  notes 

Natiitnal  l»;iisk  gold  notes 

Fractional  currency 

Deposits  liild  by  national  bank  depositories 

Nickel  and  minor  coin 

New  York  and  San  Francisco  exchange 

One  and  twivvear  notes.  &c 

Redci'nu-d  <'i-itiririitcs  of  deposit,  June  8,  1872 

(Duartcrl.\'  interest  cheeks  and  coin  coupons  paid. . . 

Registered  and  unelainied  interest  paid 

U.  8.  bonds  and  interest 

Interest  on  Uistriet  of  Columbia  bonds 

Deficits,  unavailable  funds 

Speaker's  certlticates 

Pacific  Railroad  Interest  paid 


^190,402,981  75 


185,107  06 


6. 


11 

1 
1, 


145, 
.425, 
350, 
,124, 

40, 
,581, 
,020.: 
879, 
210, 

67, 
,124, 
,232, 
520, 

300, 
78, 
11, 

316, 

690, 


427 
315 

4,81 
536 
700 
701 
359 
659 
,590 
,594 
,342 
,722 
500 
283 
,000 
,540 
,395 
,131 
637 
,848 


20 
00 
80 
42 
00 
00 

11 

78 
00 
37 
37 
43 
00 
50 
00 
87 
75 
34 
62 
30 


$262,185,167  06 


JvhV  10,  1880.J 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXCHANGK  AT  LONDON— 

JtINK  25. 


Oit- 

Time. 

Paria 

Short. 

Paris 

3  11108. 

Aiuiilcrdam  . 

Short. 

Aiustcnlaiu  . 

3  uiog. 

Ajifwei-p 

Berlin 

" 

Frankfort . . . 

'* 

HMnburs  . . . 
flt.)Pev6i-sb'rg 

41 

tt 

Vienna 

•' 

Oenna  

It 

Miidria 

" 

Cadiz 

14 

Ltebon 

OOdaj-8 

CoptubiiKcn. 

3uiua. 

Ak'xaiidria.. 

•  ' 

Bi>ml>ay  ..  .. 

(iO  (lays 

Calcutta 

'* 

Hmi^Kong.. 

'• 

SUangliai.... 

Rate. 


25-2->3  4«2!5-37's 
5-40    ®25-50 
®l2-3 
®12-4^ 
•i»2.^•5.•) 
®20-G7 
■ail  8 -47 
•a/20t)7 
25i4®2.'>i8 
n-92ia®lli<5 
27-97isa>28'02»s 

4S>    347''8 

62P8'a52'« 

18-43     Sl«-45 


12-2 

12-4 

2.5-50 

20-(i5 

lS-43 

20ti.5 


Juno  24 
June  24 


EXCHANGE  ON  LONDON. 


Latest 
Date. 


June  24 
Juue"24 


.rune  24 
June  24 


June  24 
June  2-1 
June  24 
June  24 


Time. 


Short. 
Short, 
siiort. 


3  niofi. 
3  lUOH, 


InxMi. 


Bate. 


2i>-19 

1212 

23-32>« 
25-50 


27-70 
27-70 


Is.  «iad. 

Is.  83t.a. 

3«.  lOiad. 
5b.  SBfid. 


[From  our  own  correspondent.! 

London,  Saturday.  Jnne  26,  1880. 

The  money  market  continues  in  a  very  easy  condition,  and 
the  Banlc  return  shows  that  the  directors  were  quite  justified  in 
reducing  their  rate  of  discount  last  week  to  2^  per  cent.  They 
might,  in  fact,  have  lowered  it  to  2  per  cent,  as  it  is  evident  that 
the  amount  of  business  they  are  doing  is  very  limited.  There 
is,  this  week,  a  further  decrease  of  £288,336  in  the  total  of 
"other  securities,"  the  amount  being  £18,311,636,  against  £18.- 
523,864  last  year  and  £20,711,781  in  1878.  The  supply  of  bul- 
lion continues  to  be  augmented  both  by  a  return  of  coin  from 
provincial  circulation  and  by  imports  from  abroad.  The  total 
supply  of  gold  is  now  £29,381,943,  against  £35,143,525  last  year; 
while  the  reserve  of  notes'and  coin  is  £18,0,32,483,  against  £21,- 
251,650  in  1879.  The  proportion  of  reserve  to  liabilities  has 
increased. to  52-25  per  cent,  and  a  continuance  of  easy  money  is 
therefore  looked  forward  to. 

Although  trade  presents  a  very  quiet  appearance,  there  is 
still  a  moderate  amount  of  business  doing,  for  the  time  of  year, 
and-  hopes  are  stUl  entertained  that  the  autumn  trade  will  be 
fairly  satisfactory.  It  is  not  expected  to  assume  large  propor- 
tions, but  as  there  is  still  reason  to  believe  in  a  good  yield  of 
agricultural  produce,  while  there  are  no  present  indications  of 
dear  money,  some  increase  in  business  seems  to  be  almost 
inevitable.  In  Mincing  Lane,  this  week,  a  fair  degree  of  activity 
has  been  apparent,  and  in  the  metal  trade,  iron,  tin  and  copper 
have  commanded  a  good  deal  of  attention,  and  have  fluctuated 
considerably  in  price.  From  our  principal  manufacturing 
twwns  the  report  is  that  a  fairly  legitimate  trade  is  in  progress, 
and  it  is  expected  to  develop  as  we  approach  the  autumn. 
There  appears,  however,  to  be  nothing  calculated  to  encourage 
the  belief  tiat  a  period  of  activity  is  near,  as  there  seems  to 
be  a  very  general  disposition  to  trade  with  cAution,  and  not  to 
nin  unutuil  risks.  There  has  been  a  good  deal  of  speculation 
in  tin  and  (opper  this  week,  and  on  Monday  an  important 
adyance  took  place  ;  but  speculators  speedily  realized  to  secure 
their  profits,  and  on  Tuesday  there  was  a  marked  relapse. 
Since  then,  prices  have  been  steadily  advancing,  and  the  metal 
trade  is  now  regarded  as  strong. 

The  weather  during  the  month  of  June  has  been  true  to  its 
traditions,  and  a  copious  rain  has  fallen,  which,  after  the  very 
dry  spring,  has  been  of  vast  benefit  to  the  growing  crops.  A 
month  ago,  although  wheat  was  thriving,  the  prospect  for 
roots,  grass  and  all  late-sown  crops  was  not  very  encouraging  ; 
bnt  matters  have  now  very  materially  changed,  and  "if  we 
should  have  a  bright  summer,  the  yield  of  agricultural  produce 
will  be  very  considerable.  Vegetable  food  has  lately  become 
very  abundant,  and  farmers  have  experienced  difficulty  in  dis- 
posing of  certain  descriptions  at  any  profit ;  but  the  choicer 
sorts  have  been  rather  dear.  The  dry  spring  has  diminished  to 
some  extent  the  sanguine  hopes  entertained  re.specting  the 
fruit  crop,  and  of  a  few  descriptions  it  is  expected  that  the 
yield  will  be  light ;  but  in  the  aggregate,  if  we  should  have 
good  ripening  weather,  the  result  will  be  a  satisfactory  one. 
Hop  growers,  for  once,  do  not  complain.  During  the  last  three 
weeks  the  plant  ha.s  made  wonderful  progr.'SK,  and  the  planta- 
tions are  remarkably  free  from  blight.  Growers  are  looking 
forward  to  one.of  the  largest  and  finest  crops  ever  produced  in 


this  country,  and  it  must  be  said  that  they  deserve  it,  as  hop 
growhig  is  expensive,  and  successively  bad  crops  are  attended 
by  heavy  losses.  Kent,  famous  for  its  hops  and  fruit,  will 
almost  certainly  enter  upon  a  period  of  prosperity,  and  ha» 
indeed  done  so,  as  fruit  is  now  maturing  with  rapidity.  Last 
year  the  chairman  of  the  South  Eastern  Railway  Company 
alluded  to  the  fact  that  the  revenue  of  that  undertaking  had 
diminished  considerably  in  con»eqoence  of  the  indifferent  yield 
of  fruit.  When  the  shareholders  meet  again,  in  a  few  weeks 
time,  he  will  probably  be  able  to  inform  them  of  a  much  better 
condition  of  things,  and  of  augmented  receipts  from  the  con- 
veyance of  agricultural  produce.  Our  agricultural  pupalatictt 
will  be  greatly  benefitted,  as  they  will  now  be  largely  employed, 
amd  will  have  more  means  at  their  command  to  provide  for  thrfr 
requirements.  Times  have  been  very  bad  with  them  for  a  lo»g 
time  past ;  but  now  that  farming  is  yielding  somewhat  better 
results,  some  increase  in  the  country  trade  may  be  anticipated. 

Messrs.  Morton,  Rose  &  Co.  invite  subscriptions  for  $1,500,- 
000  first  mortgage  5  per  cent  bonds  of  the  Chicago  Milwaukee  & 
St.  Paul  Railway  Company  (La  Crosse  &  Davenport  Division)  of 
which  5  per  cent  is  payable  on  application  and  88^  per  cent  on 
allotment.  The  proanectus  states  that  the  bonds,  which  are  of 
$1,000  each,  and  payable  to  bearer,  are  a  direct  obliga/tion  of 
the  Chicago  Milwaukee  &  St.  Paul  Railway  Company,  and  are 
secared  by  a  first  mortgage  on  the  Lacrosse  &  Davenport  Divi- 
sion,  185  miles  in  length. 

Tenders  will  be  received  at  the  Bank  of  England  on  Monday^ 
July  5,  for  £1,480,000  in  Treasury  bills  of  the  usual  denomina- 
tion, and  under  the  usual  conditions.  This  issue  is  to  replaee- 
bills  about  to  mature. 

The  demand  for  money  ha;s  strengthened  a  little,  perhaps- 
during  the  last  two  days,  owing  to  the  approaching  close  of  the^ 
half-year  and  to  the  commencement  of  another  Stock  Exchange- 
settlement  The  dividends  on  the  public  funds  will,  however,, 
be  paid  in  a,  few  days,  and  aa  trade  requires  comparativeljr 
little  capital  to  conduct  it,  and  as  mercantile  paper  is  .scarce,  aa 
easy  money  market  is  expected  in  July.  The  following  are  th»- 
present  rates  for  under : 


Per  cent. 
21s 


Open-market  rates—  Per  uest. 

4  months'  hauk  bills 2     &2^ 

6  mootbs'  hank  bills 2J«»2i4 

4  dc  U  mouths'  trade  bills.  2i-ia3 


Bank  rate 

Open-nioi-ket  rates— 

30  aud  60  days' bills l^al-^s 

3  months'  bills l^iSl-Jg 

The  rates  of  interest  allowed  by  the  joint-.stock  banks  and 

discount  houses  for  deposits  are  as  under : 

r  ....,,      .  Percent. 

Joint-stock  banks i  i^ 

msoount  houses  at  call i  ij 

Do  with  7  or  14  dajs' notice isj 

Annexed  is  a  statement  showing  the  present  position  of  th» 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con-> 
sols,  the  average  quotation  for  English  wheat,  the  price  of 
Middling  Upland  cotton,  and  the  Bankers'  Clearing  House 
return,  compared  with  the  three  previous  years  : 

1880.              1879.  1878.  1877. 

Circulation. excluding           £                    £  £  £ 

Bank  post  bills  ....   26,349,460  28,8f»l,87.5  27,580,375    27.994,045- 

Fablic  deposits 8,933,000  7,0i(i,l2i  7,940.2«.")      8,7tK).4H9 

Other  deposit  8 2^,32r>X>n8  28.."i84.374  21,9.53.200    20,957.739 

Govoi-nm't  securities.   15.804,318  I4,<!78.(i35  lfi,'207,6<U     13,214,8.^9- 

Other  .securities 18,311,630  is,523,8i>-l  20.711.781     1S..t10.65O- 

Res've  of  notes  &  coin   18,032,483  21,251,«50  10,858.129    13,832,353 
Coin   and   bullion  in 

iMth  dcpai-tiuents..  29,381,943  35,143,525  23,439,50t  26,826,398 
Proportion   of   assets 

to  liabillttest 52-25  ..,;„ 

Bankiate 213  p.  e.          2  p.  e.  3  p.  c.  3  p.  o. 

Consols 98^2                  92x  95iex  94i« 

EnR.  wheat,  av.  price         45s.  4d.          4l8.  Sd.  46s.  9il.  648.  Od, 

CleariuK-Houseret'n.   88,562,000  80.204,000  83,195,000    81,80O,Oo6- 

The  following  are  the  current  rates  of  discount  at  the  prin-- 

cipal  foreign  markets: 

Open       I  Bank  Open 

market.  rat4).  market. 

Pr.  ct.     I  Pr.  ct.  Pr.  ct. 

219*2361  Genoa 4  4      ' 

23tai3       Geneva 4  S'^Sti, 

3    ®3i4  I  Madrid,  Cadiz  & 

3    ®3J4  I     Biux-eloua 4  4    ■»&■, 

2T8S318  I  IJslion  4fc  Oporto.       6  55i®6  . 

3    •a3i4  I  Coiienhaiton i9iH  *:    a4'4- 

3»8®3''8  I  New  York 4>a»5;r 

434®5i4  !  Calcutta 5  , 

There  has  been  very  little  demand  for  gold  for  export  dnring 
the  week,  and,  as  some  moderate  amounts  have  arrived  from 
Australia,  a  fair  quantity  has  been  sent  into  the  Bank  of  Eng- 
land. Silver  is  firmer,  the  Indian  exchanges  being  higher ;  and" 
Mexican  dollars  are  al.so  rather  scarce.  The  following  prices  of 
bullion  are  from  the  circular  of  Messrs.  Pixley  &  Abell  : 

GOLD.  8.     rt.         8.     a. 

Bar  jtold,  fine per  oji.  standard.  77    9     *  

Bar  itvhl.  eontaluin;;  20dwt8.  silver,  per  oz.  standard.  77  1019®  

Spanish  douldoons peroz.  74    6    ®  75.  O- 

South  American  doubloons pcroz.  73    9    •»  

United  States  Rold  coin i>eroz.  70    3iai*  

Gerimin  Kold  coin iteroz.  76    3I4®  ► 


Bank 
rate. 
Pr.  ct. 

Paris 2% 

j^msterdam 3 

Brussels 315 

Berlin 4 

Hamburg; 4 

Prankfort 4 

Vienna 4 

St.  Pctet-sbnrK  ...      6 
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Bn.TBit.  d-  d- 

Bar  silver,  flne per  oz.  standard.    52''a  ®  — 

Bar  silver,  containing  5  gis.  gold per  oz..standard.    53 Vj  ®  .... 

Oakosilver ; jreroz.    57  -a  ... 

Mexican  dollars per  oz.,  last  price.    51%  •»  .... 

ChiUau  dollars peroz ■»  ■-. 

Quicksilver,  £6  128,    6d.      Discount,  3  per  cent. 

A  very  moderate  amount  of  business  has  been  transacted  on 
the  Stock  Exchange  daring  the  week.  Cheap  money  and  good 
harvest  prospects  afford  support  to  the  markets;  but  the  public 
are,  as  usual  at  this  period  of  the  year,  making  but  few  invest- 
ments, and  consequently  speculation  is  rather  difficult  to  pursue 
auccesiifully.  The  tone  has,  on  the  whole,  been  steady,  and  no 
important  fluctuations  in  prices  have  taken  place.  United 
States'  Government  securities  have  been  decidedly  firm,  and  the 
funded  5  per  cents  have  improved  slightly  in  value.  Consols 
are  at  the  high  price  of  9S%  ex-div.  South  American  securi- 
ties, especially  Argentine  and  Buenos  Ayres  descriptions,  are 
much  weaker,  owing  to  the  prevalence  of  political  disturbances 
in  those  republics. 

Wheat  gives  way  in  price,  but  very  slowly.  White  descrip- 
tions, owing  to  large  arrivals  from  Australia  and  New  Zealand 
show  the  chief  fall,  viz.,  of  about  Is.  per  quarter ;  but  red 
wheats  are  wanted  for  mixing  purposy,  and  these  command 
about  previous  rates.  Farmers'  deliveries  are  upon  a  very  lim- 
ited scale.  Since  last  harvest  they  have  been  only  about  5,000,- 
000  quarters,  against  9,000,000  quarters,  or  a  falling  off  of 
4,000,000  quarters.  Oar  imports  are  larger,  but,  according  to 
the  usual  calculations,  only  about  77,000,000  cwt.  of  wheat  and 
flour  have  been  marketed  since  harvest,  against  84,207,000  cwt. 
last  year.  It  is,  however,  well  known  that  millers  have  been 
buying  from  hand  to  mouth  for  a  long  time,  and  that  their  stocks 
were  never  so  low  as  they  are  now.  Stocks  in  granary  are  also 
small,  and  it.  is  these  two  facts  that  tend  chiefly  to  check  any 
important  downward  movement  in  prices.  Prance,  if  the 
account  respecting  the  crops  in  that  country  is  correct,  will 
again  be  a  considerable  importer  of  wheat,  besides  which  West- 
em  Europe  is  bare  of  reserve  stocks.  Wheat  will  undoubtedly 
be  cheaper,  if  the  weather  continues  flne  ;  but  England  at  all 
events  will  again  require  a  large  supply,  as  the  area  of  land 
under  wheat  is  small. 

Advices  from  Paris  state  that  Algerian  flour  of  this  year's 
crop  has  made  its  appearance  in  the  Paris  market.  As  to  the 
crops  in  France,  the  Bulletin  da  Halles  sums  up  the  situation  as 
follovre:  In  the  south,  which  last  year  had  a  full  yield,  only 
two-thirds  are  reckoned  upon  this  year.  In  the  southwest,  in 
general,  a  pretty  good  crop  is  expected,  if  the  bad  weather 
keeps  •  off.  The  crops  there,  however,  are  ten  to  fifteen 
days  behind,  compared  with  ordinary  years.  In  the 
east  an  abundant  crop  is  not  to  be  hoped  for,  on 
account  of  the  large  number  of  fields  that  had  to  be 
re-ploughed  and  sown  afresh  in  the  spring.  In  the  centre  and 
west  the  crops  are  in  general  thin.  In  the  North,  with  the 
exception  of  the  department  of  the  Nord,  where  a  good  crop  is 
expected,  either  from  having  been  injured  by  the  rigors  of 
the  winter  or  by  the  insects,  the  wheat  leaves  much  to  be 
desired,  and  is  overrun  by  weeds.  Thus,  though  on  the  whole 
the  prospect  is  better  than  last  year,  an  excellent  harvest 
is  not  to  be  expected. 

During  the  week  ended  June  19  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  only  24,278  quarters,  against  49,426  quartere  last 
yeir;  and  it  is  computed  that  in  the  whole  kingdom  they  were 
97,120  quarters,  against  198,000  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  1,262,528  quar- 
ters, against  2,279,184  quarters;  and  it  is  computed  that  in  the 
whole  kingdom  they  have  been  5,050,120  quarters,  against 
9,076,520  quarters  in  the  corresponding  period  of  last  season. 
Without  reckoning  the  supplies  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  follow- 
ing quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest.  The  visible  supply  in  the  United 
States  is  also  given: 


,      _     „  1879-80. 

Imports  of  wheat. cwt. 47,893,199 

unports  of  flour 8,423,504 

Bales    of    home-grown 
produce 21,884,000 

„    Total .78,200,703 

Deduct      exports      or 
wheat  and  flour 1,245,486 

Result 76,955,217 

Av'se  price  of  English 

wheat  for  the  season.  468.  7d. 
Visible  supply  of  wheat 

In  the  U.  8 bush. 16,000,000 


1878-9.           1877-8.  1876'7. 

39,062,086  46,744,780  34,103,835 

7,353,347      7,060,355  5,685,544 

85,332,550  .30,173.600  31,942,000 


85,747,933    83,978,735    71,791,375 
1,540,555       1,486,347  779,973 


84,207,428    82,492,388    71,020,406 

408.  6d.  5ls.  Od.  528.  8d. 

13,892,032      5,352,467  


The  following  flgures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 
from  the  first  of  September  to  the  close  of  last  week,  com- 
pared with  the  corresponding  period  in  the  thr«e  previous  sea- 


sons: 


IMfOBTB. 

1879-80.         1878-9. 


Wheat owt.47,893,199 

Barley 11,627,910 

Oats.'. 11,689.054 

Peas 1,772,854 

Beans 2,298,116 

Indian  com 23,046.111 

Flour 8,423,504 


Wheat cwt 

Barley 

Oats 

Peas 

Beans 

bidlan  com 499,381 

Flour 147,771 


1879-80. 
1,097,715 
28,034 
84,997 
88.326 
48,786 


39,062,086 
9,233,180 
9,266,801 
1,398,131 
1.381,440 
28.141,742 
7,353,347 
0ET8. 

1878-9. 

1,422,896 

104,145 

86,269 

15,963 

13,423 

410,970 

117.659 


1877-8. 

46,744,780 

11,625,501 

9,797,116 

1,452,205 

2,5(18,509 

28,449,930 

7,060,355 

1877-8. 
1,411,720 
53,935 
92,534 
18,550 
18,958 
213,539 
74.627 


1875-7. 

34,163,835 

11,461,751 

9.016.555 

1.115,138 

3,379,312 

28,092,441 

5,685,544 

1876-7. 

731,435 
45,245 
84,465 
22,050 
28,627 

423,842 
39.533 


EnsUMli   market   Beporta— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in. 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bask 
of  England  has  decreased  £207,000  during  the  week. 


Sat.         Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

July        July 

July 

July 

July 

July 

3.            5 

6. 

7. 

8. 

9. 

Silver,  peroz d.  52%        52% 

5238 

5238 

529ig 

S2»u 

Oohsols  for  money 98iii6    98iiu 

98«i8 

987,6 

9871, 

987i, 

Consols  for  aooount 98  %       98  % 

981118 

989 18 

98»,g 
10378 

98»ii 
105'g 

U.S.  58  of  1881 10616      106 

106 

106 

U.  S.  4i38  0f  1891 11278      11278 

112''8 

112^8 

11278 

11278 

U  S.  4a  of  1907      llO's      llO's 

llCs 

no's 

11078 

110'% 
40% 

Erie,  common  stock 42           42!% 

42 14 

42  >e 

4II2 

nilnois  Central 109         109 

1081s 

109 

109 

109 

Pennsylvania 

Philadelphia^  Reading.     8          

5538 

5.114 

54% 

8% 

8I4 

8I4 

8 

New  York  Central 131         

131% 

132 

131% 

Liverpool  Cotton  Market. — See  special  re 

port  on 

cotton 

Linerpool  Breadatuffs  Market. — 

Sat.       Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

s.    d.     s.     d. 

».    d. 

».    d. 

s.     d. 

«.   d. 

Flonr(ex.  State)Scent'1.13    3      13    3 

13    3 

13    3 

13    3 

13    6 

Wheat,  No.  l.wh.lOO  lb.  9    5        9    5 

9    6 

9    6 

9    8 

9    9 

Spring,  No.  2...      "       9    2        9    2 

9    2 

9    2 

9    3 

9    3 

Winter,  West.  ,n.      "       9    7       9    7 

9  10 

9  10 

10    0 

10    1 

Southern,  new .      "       9    8        9    8 

10    0 

10    0 

10    2 

10    2 

Av.Cal.  white..      "       8  10        8  10 

8  10 

8  10 

9    2 

9    2 

California  club.      "       9    8        9    8 

9    8 

9    8 

9    9 

9    9 

Com,mlxed,We8t.!8cnt'l  5    1        5    1 

5    0 

4  111a 

4  11 

411 

Liverpool  Frovisions  Market. — 

Sat.       Mon. 

Tues. 

Wed. 

Thura. 

Frl. 

«.    d.     «.    d. 

s.    d. 

s.     d. 

«.     d. 

1.   d. 

Pork,We8t.mes8..¥bW.60    0     60    0 

60    0 

60    0 

60    0 

60    0 

Bacon,  long  clear,  cwt.. 35    6      36    0 

36    0 

30    0 

36    0 

36    6 

Short  clear "      37    0      37    0 

37    0 

38    0 

33    6 

38    6 

Beef,  pr.  mesa,  ^  tierce. 60    0     60    0 

60    0 

60    0 

60    0 

60    0 

Lard,  prime  West.  $cwt.  36    9     36    9 

36    9 

36    9 

37    0 

37    3 

Cheese.  Am.  choice   "    53    0     55    0 

54    0 

53    0 

52    0 

51    0 

London  Petroleum  Market. — 

Sat.       Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

d.           d. 

d. 

d. 

d. 

Pet'leum.ref.  fgal...   ®   ..  8    ■aS^  -- 
Pet'leum, spirits  "..'»....   ®   ..    . 

a  ..  8ie»8<4 

.  &  .. 

8  98>« 

9  ..  . 

.   ■»   .. 

i    aSi* 

..   »    .. 

®0mmcrcial  nn&W^i$cclX^ntavLB  ^ettra. 

Impoets  asd  Exports  for  thb  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $9,188,199,  against  $9,218,231  the  pr»- 
eeding  week  and  $7,805,490  two  weete  previous.  The  exports 
for  the  week  ended  July  5  amounted  to  $9,447,24^,  against 
$9,163,891  hist  week  and  $9,781,293  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  endinisr 
(for  dry  goods)  July  1  and  for  the  week  ending  (for  general 
merchandise)  July  2: 

FOSEION  IMPOSTS  AT  NEW  TOBK  FOB  THE  WEEK. 

1877.       1878.       1879.       1880. 

Dry  Goods $1,002,553    $740,661    $381,203   $1,837,968 

General  mdae...       4,406,100        4,635,066        4,085,407        7,350,281 


$5,403,653 
171,185,387 


$5,375,727      $4,966,610      $9,188,199 
143,347,100    153.542,633    255,893,580 


Total  week 

Prev.  reported. 

Total  s'ce  Jan.  1. $176,594,040  $148,722,827  $158,509,243  $265,031,779 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  5  : 

EXPORTS  FBOM  NEW  TOBK  POB  THB  WEEK. 

1877  1878  1879.  1880. 

For  the  week....     $5,022,895      $5,763,521      $5,640,576      $9,447,246 
Prev.  reported..    133,915,535     171,397,075    138,253,368    195,597,430 

Total  s'oe  Jan.  1. $133,963, 430  $177,162,596  $163,899,944  $205,044,676 

The  follovring  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  endmg  July  9,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1830,  with  the  corresponding 
totals  for  several  previous  years: 
July. 
3— Str.  Celtic liverpool Uex.sUv.  doto.      $19,537 


Total  for  the  week  ($19,537  silver  and  $^ 
Previously  reported  " 


gold)  . 


$19,537 


($2,639,081  sUv.  and  $2,088,887  gold),  ..  4,727.966 
TDt.  Bihoe  Jan.  1,  '30  ($2,658,61 8  gUv.  and  $2,083,887  gold)  . .  $4,747,50» 
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Same  tlni«  In— 

1879 $11,194,094 

1878 8,731.370 

1877 21.084.2(15 

1876 31,509.012 


Sami>  time  In— 

1871 S4?,403.H98 

1870 20,9'2.'i.H:i:i 

1869 16,450,1SO 

1868 55,125.178 


Same  time  in— 

1875 $55,105,034 

1874 31.077,701 

1873 31,829,235 

1872 44.115,611 

The  imports  of  specie  at  this  port  for  the  same  periods  have 
been  as  follows: 
June. 

2S— Str.AlUa U.  8.  of  Colombia. ..Am.  sllT.  coin..  $200 

Am.  gold  coin..  320 

29— 8tr.  Acapuloo U.S.  of  Colombia...  Am.  sllv.  coin..  200 

Am.  f^^old  coin . .  1 ,338 

30-Str.  Atlios West  Indies Am.  «llv.  coin..  44,332 

Am.  Rold  coin. .  4,308 

July.                                                                            For.  Bold  coin..  2,415 

1— 8tr.  Etna Porto  Kioo Am.  silv.  coin..  842 

Am.  gold  coin..  375 

1— Str.  Alvo British  West  Indies. For.  gold  c«in..  1,095 

1— Str.  C.  of  Vera  Cruz. .Cuba Am.  gold  com..  1,9()0 

Mexico Am.  sllv.ooin..  3,683 

Am.  gold  coin . .  3,620 

For.  silT.  coin . .  49,970 

For.  gold  coin..  328 

2-Str.  Andes U.  8.  of  Colombia...  Am.  silv.  coin..  318 

Gold  diist 600 

Am.  gold  coin..  300 

For.  gold  coin..  338 

2— Str.  Augustus Venezuela Am.  silv.  coin . .  2,771 

Am.  gold  coin..  13.191 

Dutcli  West  Indies. .  Am.  gold  coin . .  1,200 

2— 8tr.  C.  of  New  York.. Mexico Am.  sllv.  coin..  400 

3— Str.  Bermuda British  West  Indies. For.  gold  coin..  2,190 

3— Str.  Ha<yi Porto Rloo Am.  silv.  coin..  1,701 

For.  sllv.  coin..  500 

Am.  gold  coin . .  700 

For.  gold  coin . .  10,200 

.  Am.  silv.  coin . .  25,20.5 

. .  Am.  gold  coin . .  3,700 

Am.  silv.  coin..  1,445 

Gold  dust 1,400 

3— Brig  Emma  Dean South  America For.  gold  coin..  4,500 

3— Str.  Donau England Am.  sllv.  coin . .  4,380 


3— Str.  C.  of  Para Dutoh  West  Indies. 

3— Str.  Crescent  City. .  ..U.  S.  of  Colombia. 


Total  for  the  weelt  ^$135,947  silver  and  $54,018  gold) $189,96.') 

Previously  reported  ($2,780,555  silv.  and  $1,813,128  gold)  ..  4,593,683 


Tot.  since  Jan.  1,  '80  ($2,916,502  silv.  and  $1,867,146  gold)  .  .$4,783,618 
Same  time  in— 

1879 $5,534,470 

1878 13,140.616 

1877 7,434,873 

1876 2,331,867 


Same  time  in — 

1875 $7,386,161 

1874 2,659.803 

1873 2,758.969 

1872 2,733,718 

The  following  table  shows  the  receipts  and  pa7ment.8  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  oast  week: 


Same  time  in — 

1871 $3,233,000 

1870 7,281.047 

1869 9,747.700 

1868 4,008,2,53 


July     3... 

5... 

"        6... 

"        7... 

8... 
"        9... 

Total 


Receipts. 


944,341  24 


1,478.220  80 
1,246,090  77 
1,185,569  94 
1,492,388  54 


6,316,611  29 


Payments. 


2,095,612  73 
...Holiday  .. 
2,272,961  28 
1,366,:S04  60 
1,076,625  60 
2,341,127  04 


9,155,631  25 


Balances. 


Gold. 


85,423,000  53 


84,320.394  93 
84.452,337  57 
84,481,975  96 
83,909,372  80 


Currency. 


$ 
6,833,998  53 


6,935,867  65 
6,889,711  18 
6,969.016  29 
6,089,880  95 


U.  S.  Legal  TEWDEEa  and  National  Bank  Notes. — From  the 
Comptroller  of  the  Currency,  Hon.  John  Jay  Knox,  we  have  the 
following  statement  of  the  currency  movements  and  Treasury 
balances  for  three  months  past : 
v.  S.  Bonds  held  as  security  Jor 

NcUional  Banks.—  April  30.  May  31.  June  30. 

Bonds  for  circulation  deposited...  $3,319,100    $3,107,600    $2,917,300 
Bonds  for  circulation  withdrawn.     3,971, .500       3,396,200       3,980,300 

Total  held  for  circulation 363,003,650  362,715,050  361,052,0.50 

Bondsheldassecurity  for  deposits  14,742,000     14,727,000     14,777,000 

Legal-Tender  Koles.— 
Deposited  in  Treasury  under  act 

of  June  20, 1874 1,049,380 

Total  now  on  driwsit,  including 

liquldatiug  liiiuks 19,126,740 

Total  entei'ed  imder  act  of  Jan.  14, 

1875 35,318,984 

Total  amount  of  greenbacks  out- 
standing   346,681,0)  6  346,681,016  346.681,016 

National  Bank  Circulation— 

Mew  circulal  ion  issued 1,316,880  626,100  463,610 

Oiroulation  retired 696,537  369,157       1,141,916 

Total  notes  outstanding- 
Currency. 343,579,300  343,836,243  343,157,937 
"  "  .—.---       1,347,490       1,347,490 


798,000 
19,521,723 


1,375,190 
19,782,387 


35,318,984  35,318,984 


Statement  of  the  Comptroller  of  the  Cnrrenc^,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  and  the 
amount  of  Legal  Tender  notes  doposited  in  the  Unit(id  Ht.ates 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  July  1,  1880,  and  amount  remaining  oa  deposit  at  latter 
date. 


Status  and 
tskbitobiks. 


4,675,000 
553,000 
378,000 

1,948,000 


4,461,000 
735,000 
439,000 

2,174,000 


Gold 1,351,350 

Notes  rec'vd  for  redem'n  from- 

New  York 1,761,000 

gMton...  246,000 

Philadelphia 326,000 

Miscellaneous 1,673,000 

Total $4,006,000    $7,554,000    $7,809,000 

Statement  of  the  Comptroller  of  the  Currency  on  July  1, 
1880,  showing  the  amounts  of  National  Bank  notes  and  of  Legal 
Tender  notes  outstanding  at  the  dates  of  the  paasage  of  the 
Aots  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

ffalional  Bank  Notes— 

Amountontstanding  June  20, 1874 $349,894,182 

Amount  outstanding  January  14,  1875 351,861,430 

Amount  outstanding  May  31,  1878 322,555,905 

Amount  outstanding  at  date* 343  157  937 

Decrease  during  the  last  month 678306 

Increase  mucc  July  1, 1879 14,933,740 

J.egal  Tender  Notes— 

Amount  outstanding  June  20,  1874 $382,000  000 

Amount  outstanding  January  14,  1875 382,000,(100 

Amount  retiriiil  under  ait  of  Jan.  14,  1875,  to  May  31,  '78  35,318  984 

Amount  outstanding  on  and  since  May  31,  1878 346,681,016 

Amount  on  deposit  with  the  U.  8.  Treasurer  to  redeem 

notes  of  lusulvout  and  liquidating  banks,   and   banlcs 

retiring  circulivtion  under  Act  of  June  20,  1874 19,782  387 

Increase  in  depo.^it  during  the  last  month 2606(>4 

Inorease  In  deposit  siJico  July  1, 1879 7,646,089 

,..*  i5£"'.'i^*''*°   °'  national  itold  banks,  not   included  in  the  above, 
,  #1,34<,490. 


Maine 

N.  Hampsliire 

Vermont 

M.assaoh  usetts 
Rhode  Islimd. 
Connecticut  . 

Now  York 

Now  Jersey., 
Pennsylvania 
Delaware  ... 
Maryland  ... 
Dist.  Columbia 

Virginia 

West  Virginia 
N'rth  Carolina 
S'th  Carolina  . 

Georgia 

Florida 

Alal>ama 

Mississippi . .  . 
Louisiana  .... 

Texas 

Arkansas 

Kentucky 

Tennessee 

Missotu'i 

Ohio 

Indiana 

Illinois 

Micliigan 

Wisconsiu  .... 

Iowa 

Mimiesota 

Kansas 

Nebraska 

Nevada 

Colorado 

Utah 

Montana 

Wyoming  .... 
Washington  . 
New  Mexico. 

Dakota 

California 

♦Legal  tenders 


Additional 
Ciroulat'n 
issued  s'cc 
Juno  20, 
1874. 


Totals - 


9 

1,461,180 

631.865 

1,798,310 

20,567.200 

1,740.820 

2,495,360 

20,768,105 

1,712.665 

10,870,040 

232,275 

1,274,810 

456.500 

800.500 

177.310 

1,235,600 

90,700 

520,350 

45,000 

207,000 


Legal-Tendei:  Notes  Deposited  to 
Retire  National  Bank  Circula- 
tion since  Jime  20, 1874. 


Rodempt'n 
ofNotosof 
Liquidat 
ing  Banks 


1,285,110 

278,100 

144,000 

3,760,130 

647,170 

767,260 

2,818,180 

3,238,880 

2,543,215 

2.039,410 

735,530 

1,474,900 

1,017,800 

147,600 

67,500 


507,300 
134,900 
129,600 
3,600 
133,000 
90,000 
175,500 
657,000 


317,000 

72,997 

174,097 

234,800 

32,3.50 

65,350 

2,163,878 

241,660 

1,281,426 


166,600 
422.664 
915,369 
731,060 
128,200 


287,725 
"90,606 


650,750 
29,300 


629,807 

370,401 

998,510 

1,583,754 

1,232,097 

1,754,934 

364,500 

653,860 

811,669 

420,095 

781,721 

45,000 


138,083 

161,191 

85,300 


...  89,889,395  18.036,708  82,775,604 


To  retire 
Ciroulat'n 
under  Act 
of  J'ne20, 

1874. 


$ 
600,000 

55,800 
1 ,009,340 
7,912,300 
954,985 
1,956,330 
24,447,221 
1,562,280 
6,784,321 

1,646,386 
458,060 
907,510 
319,185 

1,012,585 
953,380 
437,675 


2,099,250 

229,340 

144,000 

1,504,933 

533,859 

3,742,390 

3,077,887 

6,343,483 

6,447,946 

2,375,995 

1,013,439 

1,554,955 

1,076,445 

190,550 

233,080 


149,400 

196,800 

45,000 


Total 
DeiKMits. 


917,000 

126,797 
1 ,243,437 
8,147,1(K) 
987,335 
2,021.080 
26,611,099 
1,803,940 
8,065,747 

l,8l[2,»86 

880,724 

1 ,822,879 

1,050,245 

1,140,785 

953,380 

725,400 

"229,566 


2,750,000 

259,140 

144.000 

2.134.800 

904,260 

4,740,900 

4,661,641 

7,575,580 

8,202,880 

2,740.495 

1.067,299 

2,366,024 

2,096,540 

972.271 

278,080 


287,483 
357,991 
130,300 


3,813,675 


Legal  Ten- 
ders on 
deposit 
with  U.  8. 
Treasurer 
at  date. 


206,136 
34,607 

11. 5,778 
1,. 599,021 

248,032 

.575,776 
6,186,706 

362,364 
1,512,944 

3i',685 

58,73$ 

273,446 

143.820 

156,819 

20,485 

81,810 

"i66',7M 

366 

162,413 

19,765 

1,400 

392,272 

179,136 

783,494 

987,727 

2,161,819 

945,803 

599,797 

437,150 

409,423 

603,280 

239,551 

47,015 

2,008 

24,432 

18,272 

43,338 


119.782,387 


♦Deposited  prior  to  Juno  20, 1874,  and  remaining  at  that  date. 
(Total  deposits,  $104,025,987. 

St.  Joseph  &  Western.— A  cash  dividend  of  12^  per  cent 

was  recently  declared  by  the  land  department  payable  to  the 
holders  of  land  scrip. 

— In  the  notice,  last  week,  in  which  Messrs.  Levy  &  BoK 
called  attentidn  to  Memphis  &  Little  Rojk  Railroad  Cfompany^ 
first  mortgage  bonds,  due  in  1907,  it  should  have  been  said  that 
interest  was  4  per  cent  for  two  years  and  8  per  cent  for  twenty- 
five  years. 

— Messrs.  Hatch  &  Foote  inform  us  that  investors  are  buying 
quite  rapidly  the  first  mortgage  bonds  of  the  Nevada  Central 
Railway,  and  they  consider  these  bonds  cheap  at  the  present 
figure.'viz. :  97/6  and  acrued  interest. 

— Dividend  No.  57  has  been  declared  for  the  month  of  June  (59 
cents  per  share)  by  the  Ontario  Silver  Mining  Company,  paya- 
ble at  Wells,  Fargo  &  Co.'s,  65  Broadway,  on  the  15th. 


MMm  AND  FINiNCIAL. 

FISK    &    HATCH, 

BANKERS    AND   DEALERS    IN   GOVERNMENT   BONDS, 

And  other  desirable  Investment  Soourities, 

No.  5  Nassau  Stbkkt.  New  York. 


Buy  and  sell  all  issues  of  Government  Bonds,  in  lai'ge  or  small  amounts, 
at  onrront  market  prices,  and  will  be  pleased  to  furnish  information  la 
reference  to  all  matters  oonneoted  with  investments  in  Oovemmeat 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-olass  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  tlie 
Stock  Exchange  or  in  the  open  market. 

Receive  accotmts  of  Banks,  Blinkers,  Merchants  and  others,  and  aUfw 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  ws 
collect  U.  8.  coupons  and  registered  interest,  and  other  (wupons,  diTt- 
dends,  Sio.,  and  credit  without  charge. 

El*"  We  give  special  attention  to  orders  from  Banks,  Bankers,  Instito- 
tions  and  investors  out  of  the  city,  by  mall  or  Teleeiraph,  to  buy  or 
sell  OoTernment  BoBds,  State  and  BaUroad  Bonda,  Baak 
Stocks,  Railroad  Stocks,  and  other  seoiu'ities. 

We  have  issued  the  Seventli  Edition  of  "Memoranda  Conoerainff 
Government  Bonds,"  copies  of  whioh  can  be  bad  on  application. 

FISK  &  HATCO. 
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NAT^IONAlTISiANKii    ORQANIZBD. 

2.480—1116  Mlliiio  National  Bank  of  Ijiredo.  Texas.  Authorized  capital. 
*100.000 :  iiald-iii  capital.  <ilOO.(HM).  EiiKeue  Kelly.  President ; 
Daniel  Miliuo,  CaslUcr.  Authorized  to  comiuence  busUiiss 
July  1, 1880.  _^_ 

DIVIDENDS. 

Thi» following  dividends  bave  recently  been  aunounce<l :  


Name  of  Coiniuuiy. 


Railroad)). 

Atrh.  ToiM'ka  iV-  .Siintu  Fe  (qnar.  . 
fanidon  A  Biinlugtoa  County..). 

CVntiul  PaclHc 

D»yti>u  &  Mich.,  >ruar.  (qtinr.).... 

Denver  South  I'nrk  A:  Pacific 

Little  .■iclniylklll  Nav 

J»uit4villo  Jc  NtishvlUe 

Mine  Hill  A  Sehuylkill  Haven  ... 

Puniima  UK.  «iimr.) 

TeriT  Haute  A'  Indianapolis 

WiBchejtter  &  Pntnniac 

■  n«ur«nce. 

American  Kxehuugi'  Fire 

ritlzens-.... 

Clinton  Fire 

Coutiuental 

Gernuin-Amerioan 

Great  Wcwtem 

Pitenie:\"« 

Globe  Flrp .»....l 

Importer*'  &  Traders' 

Irvini? .i. 

lorillard 

New  York  Equitable 

Paeitlc  Fire , 

TimleHnum'g  Fire 

United  States  Fire 


Per        When  Books  Closed. 

Cent.    Payable.     (Days  Inclusive.) 


$2 
3 
3 
•2 
4 

3>« 
S 

3>2 

4 
4 
3 

& 
10 

5 

3>s 

5 

4 

3ifl 

6 

5 

4 

4 

5 
10 

5 

5 


Auk.  16 
On  dein. 
Aug.  15 
On  dem. 
Aug.  15 
July  12 
Aug.  2 
July  16 
Aug.  2 


July  25  to  Aug.  2. 

Jul'y'i"  to   July  "ii. 

.July  21  to  Aug.  5. 
July  7  to  July  l(i. 
July  21   to  Aug.  '-'. 


On  dem. 

On  dem. 
On  dem. 
Oh  dem. 
Ou  dem. 
Ou  dem-. 

July  lU 
Ou  dem. 
On  dem. 
on  dem. 
On  dem. 
Ou  dem. 

July  12 
Oh  dem. 
On  dem. 
On  dem. 


July  »  to  July  18. 


FRIDAY,  JCI^Y  9,  1880-5  P.  OT. 
VHe  Money  market  and  Financial  Situation. — The  mar- 
k»-ts  have  been  rather  quiet,  as  usual  in  Fourth  of  July  week. 
There  have  been  some  reports  of  damage  to  the  wheat  crop  in 
the  Northwest,  which  have  been  made  tne  grounds  of  an  attack 
on  the  stocks  Of  the  two  railroads  most  directly  afifeeted,  with 
the  result  of  forcing  a  decline  of  two  or  three  per  cent.  There 
is  not  much  confidence,  however,  in  the  reports  of  damage  to 
the  grain  crops  about  this  time  of  year.  The  great  pressure  of 
grain  coming  forward  from  the  West,  even  at  the  much  lower 
range  of  prices  lately  ruling,  has  been  accepted  as  good  evi- 
dence that  holders  there  thought  it  best  to  sell;  and  their  judg- 
ment as  to  what  tjie  present  crop  is  likely  to  turn  out  is  sup- 
posed to  be  better  than  that  of  parties  in  New  York  or  London. 
The  business  on  the  Erie  Canal  this  year  and  last,  and  the  Lake 
and  Canal  rates  in  June  for  a  series  of  years  (the  railroad  rates 
being  proportionately  higher  in  1880),  are  given  as  follows. 
The  busine.ss  of  the  canal  at  Buffalo  from  the  opening  to  June 
30  was  as  follows  : 

1880.  1879.  Inc. 

Number  of  boats  cleared 3,418  1,695  1,723 

Tolls  received '. $242,523       $104,607       $137,916 

The  Buffalo  Commereial  Advertiser  gives  the  average  freight- 
rates  per  bushel  from  Chicago  to  New  York,  by  lake  and  canal, 
on  wheat  and  corn  for  the  mouth  of  June,  in  the  years  named, 
as  follows : 


. Luke. — . 

. Caual. . 

Lake. — , 

. Canal. — , 

Wheat.  Corn. 

Wheat. 

Corn. 

Wheat.  Corn. 

Wlteat.   Corn. 

Cts.      Cts. 

Cts. 

Cts. 

Cts.      Cts. 

CtK.       cts. 

1871 

.  5-7       5-3 

101 

91 

1876 

.  2-5       2-3 

6-2         5-4 

1872 

..  8-3       7-3 

12-1 

11-1 

1877 

.  2-4       1-9 

5-0         4-3 

1873 

.  6  5       5-8 

loe 

95 

1878 

.  2-1        1-8 

4-7         4-1 

lH!-i 

.  4-2       3-9 

11-3 

10-3 

1879 

.  21        1-8 

41          3-6 

1875 

..  3-0       2(! 

6-9 

6-3 

1880 

.  7-1        0-6 

6-9         6-4 

These  figures  have  an  indirect,  but  a  decidedly  important, 
bearing  on  the  meeting  of  the  Eastern  trunk  line  managers, 
which  is  to  be  held  at  Saratoga  July  20.  It  is  reported  that 
the  trunk  line  arbitiators  will  offer  to  allow  the  following 
apportionment  of  East-bound  busine.ss:  Mienigan  Central,  26 
per  cent;  Lake  Shore,  25;  Fort  Wayne,  24;  Pittsburg  Cincin- 
nati &  St.  Louis,  10;  Baltimore  &  Ohio,  8;  and  Chicago  & 
Graiid  Trunk,  7.  The  Grand  TVunk  refused  7  per  cent  before, 
and  it  is  more  than  likely  that  a  compromise  may  be  made  by 
allowing  that  road  10  to  15  per  cent. 

The  money  market  has  been  extremely  easy,  and  the  current 
quotations  for  call  loans  is  2@3  per  cent,  according  to  the 
collaterals.    Prime  commercial  paper  is  quoted  at  4@5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  of  £207,000  in  specie,  but  the  percentage  of  reserve 
to  liabilities  was  up  to  50  3-16  per  cent,  against  44%  per  cent 
'  last  week.    The  discount  rate  remains  at  2^  per  cent. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  July  3,  showed  a  decrease  of  $1,399,575  in  the 
legal  reserve,  the  total  surplus  being  $1G,083,625,  against 
$17,483,200  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 
Vim  til  1.  Ill  .,  ■ 


•i,_._ 


Loans  and  dig. 
toeole 

Circulation  .. 
Net  deposits . 
I«gal  tenders. 

Legal  reserve. 
Bmerve  held. 


Sjirplus..  ■ . 


1880. 
July  3. 


Dlffer'nces  frln 
previous  week. 


$291,784,300 

66.168,600  Inc. 

19.37-.;.000 

28:i.07M,300 

20,«g4,(KK) 


$70,769..'j75 
86,853,200 


$16,083.62f 


Inc  .$5,879,200 
958,500 
Ceo.  48.000 
Inc.  5.307,.'">00 
Dec.  1,031,200 


Inc  .$1,320,875 
Dee.         72,700 


!Dec.$l. 399.573 


1879. 
July   5. 


$257.082,.500 

19,889.600 

20,542,900 

230.007,300 

49,544,600 

$39,001,825 
69,434,200 


$10,432.37.1 


1878. 
July  6. 


$236,516,000 

20.420,000 

19.823,900 

213,816,700 

53,606,300 

$53,454,175 
74,026,300 


$20..572.125 


United  States  Bonds. — The  only  feature  of  special  interest 
in  the  Government  bond  market  this  week  was  tlie  discontinu- 
ance of  purchases  by  the  Treasury,  on  account  of  the  lack  of 
snrplus  revenues  applicable  to  such  purchases.  It  is  believed, 
hfowever,  that  the  policy  of  Secretary  Sherman  will  be  to 
resume  the  purcha.se  of  bonds  again  in  the  Fall,  when  the  money 
market  will  be  more  active — and  then,  too,  there  is  the  first 
Tuesday  in  November,  which  should  not  be  forgotten  this  year. 
The  four  per  cents  of  1907  close  at  im%  bid. 

The  closing  prices  at  the  New  York  Board  have  been  as  fol- 
lows : 


88,1880 reg. 

68, 1880 coup. 

68, 1881 reg. 

68,  1881 coup. 

38,1881 reg. 

58,  1881 coup. 

4»a8, 1S91 reg. 

4>s8. 1891 coup. 

48,  1907 reg. 

is,  1907 coup. 

68,  cur'cy,  1895.. reg. 
6s,  cur'cy,  1896.. reg. 
6s,  cur'cy,  1897.. reg. 
6s,  cur'cy,  1898.. reg. 
6b,  cur'cy,  1899. .reg. 


July 

July 

3. 

5. 

•101% 

•101% 

•104 

•104 

•10214 

no3>3 

i 

nook's 

•lOO's 

-d 

108% 

•10814 

» 

•1'24^ 

'•I25I4 

i*125ia 

!'I28 

1*126 

July 
6. 

101 :5t 
lOl'Si 
1041? 
10418 

10238 

103=8 

110 

109^8 

10838 

108 14 

*125i2 

126 


127 


July 

July 

7. 

8. 

•101% 

•101% 

•101% 

•101% 

*104i8 

•104 

•10418 

•104 

•10238 

•10214 

10358 

*103ie 

•10978 

•look's 

109''8 

•lOO's 

•10814 

108% 

10814 

IO8I4 

•124 

•123 

•125 

♦123 

•1251^ 

-123 

•126 

•123 

•127 

•123 

July 
9. 

•10158 

•lOlSg 

•>103''8 

103^8 

-10218 

•10338 

-lOO's 

•look's 

IO8I4 
108% 

♦124 

*124ia 

•125 

'I25I2 

•126 


*  This  is  the  price  bid :  no  aale  was  made  at  the  Board. 

The  raQge  in  prices  since  January  1,  1880,  and  the  amonnt 
of  each  class  of  bonds  outstanding  July  1,  1880,  were  as  fol- 
lows : 


6a,  1880 cp. 

68,  1881... .cp. 
5e,  1881. ...cp. 
4128,  1891.. cp. 
4s,  1907.... cp. 
es.cur'ncy.reg. 


Range  since  Jan.  1,  1880. 


Lowest. 


10251  Jan. 
103^3  July 

102  3i  May 
106%  Jan. 

103  Jan. 


125     Apr.  31 


Highest. 


10478  May  20 
10718  May  2fi 
10418  Apr.  28 
110%  May  29 
lOfl'^s  June  7 
I26I3  Feb.   1 


Amount  July  1.  1880. 


Registered.        Coupon 


$12,609,000 
165,023,050 
294,5'-(i,500 
171,107,3.50 
527,707,950 
64,623.512 


$2,909,000 
54,436,900 

190,278,400 
78,892,650 

210,272,850 


Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1880,  were  as  follows: 


U.S.  58 of  1881... 
U.  8.  4issof  1891. 
U.S.  48  of  1907... 


June  July 
25.        2. 


105 12 
II214 
110% 


10618 

ll'-'-'e 

110^8 


Range  since  Jan.  1, 1880. 
Lowest.  Highest. 


July 
9. 


105''8  IO412  Apr.  15  106''8  Jan.  12 
112''8  lOO's  Jan.  2  113  July  1 
11078ll06i4  Jan.    2llll%M^y31 


State  and  RaUroad  Bonds — State  bonds  have  not  been 
at  all  active.  The  meetings  of  the  readjustets  in  Virginia, 
under  the  leadership  of  General  Mahone,  is  an  unfavorable 
point  in  that  direction.  The  North  Carolina  new  4  per  cents, 
lately  admitted  to  the  New  York  Stock  Exchange  list,  are 
quoted  to-day  at  1S%  bid. 

Railroad  bonds  are  moderately  active  on  investment  ptir- . 
chases,  but  the  speculative  bonds  have  been  lower,  in  sympathy 
with  the  stock  market. 

Messrs.  A.  H.  Muller&  Son  sold  the  following  at  auction: 


Sliares. 

20  Hamilton  Fire  Ins 13512 

100  Second  Av.  RR 65 

J?o«rf«. 
$16,000  Union  Coal  Co.  7s.  ..107 


Sorifls. 
1,000  Mt.  Carbon  Coal  RR. 
Ist  mort.boud.  (•oupons  at- 
tached from  May  1,  1873, 
for $ 


Railroad  and  Miscellaneous  Stocks. — The  week  has  been 
broken  up  to  some  extent  by  the  national  holiday,  and  business 
has  been  reduced  in  consequence.  The  stock  market  has  shown 
rather  a  weak  tone  the  past  few  days,  which  may  be  attributed 
in  part  to  the  absence  of  many  operators  from  the  city.  It  is 
probable,  too,  that  this  half -holiday  week  has  been  taken  as  a 
good  time  to  attack  the  granger  stocks  on  the  strength  of  bad 
crop  reports  telegraphed  from  the  West.  Certainly,  the  general 
situation  appears  rather  strong,  and  the  reports  of  railroad 
earnings  for  June,  and  for  the  first  half  of  this  year,  reported 
at  length  on  another  page,  make  an  exhibit  of  increase 
over  tie  preceding  year  which  has  not  heretofore  been 
matched.  The  report  "of  Reading  affairs  received  from  London 
(and  it  seems  absurd  that  Philadelphia  should  wait  to  get- » 
Reading  report  from  London)  is  quite  unsatisfactory  in  otte 
particular,  n9.mely,  that  the  floating  debt  should  have  increased 
$3,604,000  between  Bee.  1  and  April  1.  Tiis  can  but  make  the 
holders  of  stock  and  bonds  more  anxious  to  have  a  full  state- 
ment from  the  receivers.  In  matters  bearing  upon  the  pri<;e3 
of  particular  stocks  the  week  has  been  rather  bare  of  develop- 
ments^  and  the  record  of  daily  prices  below  furnishes  nearfy 
everything  of  interest.  The  directors  of  the  Cleveland  Colum- 
bus "Cincinnati  &  Indianapolis  railroad  have  voted  to  pay  na 
dividend  in  August.  The  followipg  is  the  comparative  state- 
ment of  the  earnings,  including  th6  leased'  line— the  Cincinnati 
&  Springfield  Road: 

Gross  earnings  for  the  first  six  montlis  of  IgSO $2,315,600 

Expenses,  tojces  and  interest 2,226,271 

Notsurplus  Juno  30, 1880 $88,729 

Gross  earnings  for  thcfirst  six  mouths  of  1879 $1,809,919 

Expenses,  ta^cs  and  interest 1,909,440 

DeflcltJuneSO,  1879 $159,521 

Showing  net  gaiu  in  operating  for  the  first  six  months  of 
1880  over  1879  of $246,250 


The    New    York  Central  &  Hudson  detailed  statement 
earnings  during  the  month  of  June  is  as  follows  : 
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1870. 

Passengers $4(il.407 

Freight ) i-    l,l>*T.ool 

ToW $2,022,S23 

Totnlfrom  October  1 20,733,735 

Oain  for  June 

Oaiii  for  Dine  months ji. 


Chlc.M.iSt 

Do  pref. 
Chlc.&N.  \V.. 

Do  prof. 
C.R.I. *P. new 
Ch.St.l,.AN.O. 
Chlc.St.P.*M. 
CleT.C.  C.Al. 
Col.Chi<-.*.l.C. 
Del. 4  H. Canal 
Del.Luck.AVV. 
Han.4St.Jo.. 

Do  pref. 
Houi.&Tex.C. 
Illinois  Cent.. 
Lake  KrloJtW 
Lake  Shore.... 
Louisv.ANast) 
Mantiattun... 
Mlu-.&C.lst  pf. 

Do  ad  prf . 
Mlch.Central.. 
Mobile*  Ohio. 
Mo.Kans.  4T. 
Mor.4Kssez.. 
Nnsh.Ch.&Stl. 
NewCent.Coal 
N.Y.C.&H.  K. 
N.Y.L.E.4W 

Do  pref. 
N.T.Ont.Sw. 
Northern  Pac. 

Do  pref. 
OMo  Central.. 
Ohlo&Mlas... 

Do  pref. 
Pacific  Mall... 

Panama 

Phil.  4  Read  "(I 
BtX.A.&T.H. 

Do  pref. 
etX.I.M.is.j. 
8t.I..*  S.Fran . 

Do        pref. 

Do  1  St  prf. 
8t.P.481ouxC. 

Do  pref. 
Butro  Tunnel. 
Union  PhoIBc. 
Wab.St.L.i  P. 

Do  pref. 
West.  On. Tel. 


ami  8>1« 
ma  faii 

lOSW  I04»(i 


*  These  are  the  prices  bid  and  asked;  no  tale  iraa  made  at  the  Board. 

+  A  ^ale  was  made  ei-dlv.  at  105i^. 

t  Sftles  were  also  inudo  oi-div.  at  103^^XOl^. 

T  A  sale  was  also  made  ex-dlv.  at  88^. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
*nd  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Soutliem 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Burl.  &  Quiucy 
Chic.  Mil.  &  Pt.  P. . . . 

Do            do  pref. 
Chio.&Northw 

Do  do  pref. 

*Chic.  RockT.&Pao. 
Col.  Chic.&Iiul.Cent 
Del.  &  Hudson  Cana' 
Del.  L.Tck.&  Western 
Hannibal  &  St.  Jo... 

Do  do  pref 

Illinois  Central 

Lake  Erie  &  Western 

Lake  Shore 

louisvlllo  &  Nushy.. 

Manhattan 

Michisiiti  Central 

MlssimrlKan.  &Tex. 

Morris  &  Essex 

KasUv.Chatt.  (feSt.L. 
N.Y.  Cent.&  Hud.Rlv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Xortliem  Paeitlc 

Do  pref. 

Ohio  &  Mississippi . . 

PftciUc  Mail 

Panama 

PUIIa.  <fe  Reading 

St.UIronMt.&.South. 

St.  L.ife  San  Francisco 

Do  pref. 

Do     1st  pref. 

Dnlon  Pacific 

Wab.  St.  L.  <fe  Pocthc 

Do  do  pref. 

Western  Union  Tel. . 


Sales  of 
Week, 
Shares. 


Range  since  Jan.  1, 1880. 


Kan^e lor 
I  Year  1879. 


Lowest. 


2,130 

54,83.5 

473 

1.939 

141,.TlO 

1.200 

28,036 

8.59 

3,175 

3, '^00 

3.000 

58,470 

2,475 

1,800 

513 

1,800 

55,720 

(iOO 

18,800 

4,422 

1 9,!)50 

575 

900 

9,140 

203,918 

8,450 

2,6tt3 

1,950 

12,t;35 

lO.GoO 

14,<>o6 

9,125 

100 

500 

1:5 

7,586 

ti.030 

IC.JIO 

37,750 


40  May  17 
45  May  2.". 
9913  Jan.     2 

113  June  2 
66%!  May  25 
99  May  10 
8718  July     9 

104     Feb.  10 

lOOHs  June  1 1 
9>aMay  11 
60  May  25 
6813  May  25 
22-'s  May  25 
63  la  Ma V  25 
99I2  Jan.  2 
2014  May  11 
95  June  2 
8618  J.m.  8 
24  May  18 
76  May  17 
28i8  Mav  25 

100  M.a'y  24 
47i2.luue    1 

122  May  11 
30  June  1 
47  May  25 
20  May  11 
39%  May  24 
23  May  25 
271a  May  17 

168  Jan.  2 
1319  July  2 
3413  -May  25 
2514  Mivy  11 
33  May  11 
60     May  11 

50  May  11 
2fliaMay  23 

51  "4  May  25 
86^  June    2 


Highest.      I  Low. 


74  la  Jan.  14 

90 14  Mar.     8 

116     Mar.  29 

1,52     Jan.  26 

8538  Mar.  27 

IO713  Mar.  29 

97     Mar.  31 

llOiaMar.  23 

204     Juno    8 

25i8Jau.  26 

8638  Mar.  30 

9478  Mar.  22 

421a  Feb.  24 

76     Feb.  24 

110     Mar.  31 

38%  Mar.    4 

imeMar.    4, 

164 1«  Apr.     2 

57i«  Mar.  16 

9618  June  28 

49i4Jan.  27 

llOifi  Feb.  28 

128     Mar.    5 

137     Mar.  31 

4^78  Feb.     2 

737e  Feb.     2 

36     Jan.  14 

60     Jan.  13 

44I3  Mar.     6 

62     Mar.    8 

190     Apr.  13 

7238  Jan.     3 

66     Feb.  17 

48     Feb.     2 

6OI4  Mar.     8 

8312  Mar.    9 

9738  Jan.  19 

48     Jan.  27 

7258  Jan.  27 

1161a  Feb.  24 


High 


45I4    78 1^ 

331a    89 '8 

75      IOOJ4 

lHi«134ia 


343« 

8218 

7434 

102% 

49=8 

941a 

76''8|108 

119 

1501a 

5 

28 

38 

89  le 

43 

94 

I314 

411a 

34 

7018 

79 14 

100% 

tl6 

28ifl 

67 

108 

35 

891a 

35 

72 14 

73% 

98 

538 

35% 

75ifl 

IO4I3 

351a 

83 

112 

139 

2118 

49 

37% 

78i« 

t  16 

401s 

;44i4 

65 

7% 

3338 

1038 

391a 

123 

182 

13 

"56" 

81« 

53 

4i« 

601a 

9% 

781a 

57I3 

95 

8808 

116 

'Lowest  price  here  is  for  new  stock,  sold  for  first  time  June  11. 
Range  from  Sept.  25.    ;  Range  from  July  30. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date.s  are  given  below.  The  statement  includes  the  gross 
earnixigs  of  all  railroads  from  .which  returns  can  be  obtained 


The  columnu  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  ineladiog,  the  period 
mentioned  in  the  ttecond  column. 

, — Lateat  earnings  reported >  ^-Jan.  1  to  latent  date.-. 


Week  or  Mo.      1880."       1879. 

Ala.Gt.  HoHthcm..May $44,145     $.30,438 

Albany  A  Susq  ..May 109,40.5        84,473 

Atch.Top.A;S.Fe.June 720,000     410,000 

Atl.if:iiar.Alr-L.April 62,916       6'2,810 

Atl.&fit. West. ...May 349,010     817,1-43 

Atl.  Mis.t.  &  Olilo.May 181,407     130,979 

Bur.C.l{ap.&No..4thwkJ'ne      48,427        30.x74 
Cairo  A:  St,  Ix)ui8.2dwkJune         7,121  4,179 

Carolina  Central.. May 23,511       23,587 

Central  raoiflc...jMnc 1,752,000  1,443.088 

Che«.&Ohlo June 211.645     148.457 

Chicago*  Alton  .4th wkj'nc    157,3.59        97,206 

Chic,  liuil.&Q... May 1,619,227  1.171,303 

Chle,Cl.I)ub.&M.4thwkApr      16,883  8,175 

ChlcA  East.  ril.. 4th wkJ'no      21,h77       16,219 
Cblo.  Mll.&St.  P.4thwkJ'uc    290,000     234,918 

Chic.  A  Northw. .  June 1,653,000  1,393,087 

Chlo.St.P.&Mln.  4thwkJ'ne      36,244        28,208 
Chic.  AW.  Mich..  2d  wk  June       13,056        10,582 

Cln.Ham.  A  D...Ai)ril 197,048     170,140 

Cln.  *  Bpringf.  ..4thwkJ'ne      21,219        " ' 

Clev.Col.Cln,<feI.4thwkJ'nc  106,350 
CleT,Mt,V,<feDel.3dwkJiine  8,406 
Del.&U.Can.,  Pa.Dlv..May,  91,373 
Denver  A  Rio  Gr  Istwkjuly      71.543 

Oeuv.S.P'kA  Pac. May 223,903 

Dct.  Lans.  A  No . .  2d  wk  June  20,536 
Dubuq  ueA  S.Clty .  4th  wk  J  'lie       1 6,555 

Eastern May 227,415 

Flint  A  Perc  Mar. 4th  wk  J'ne      35,933 

Gal.  Har.A  San  A.April 95,264 

OrandTiimk.Wk.eud.J'ne26  204,481 
Or't  Western. Wk.eud.J'iie25  96,942 
Hannibal  A.St.  Jo. 4th  wk  J'ne      54,163 

Houst.  A  Texas  C.May 1 88,1  '.iO 

Illinois  Con.  (111.).  June 521,277 

Do        (Iowa).  June 122,230 

Indiana  Bl,  AW.. 4th  wk  J'ne      25.694 

Ind.  Dec,  A  Spr.  .June 36,720 

Int.  &  Gt,  North .  .4th  wk  J'ne  33.662 
K.C.Ft.  S.A  Gulf. 3d  wk  June  17,403 
Kan8.C.Liiw.ASo.3dwkJune      16,810 

LakeEiicA  West.Junc 112.565 

Little  Rk.  A  Ft.  S. May 21.471 

Louisv.  A  Nashv.4tliwkJ"ne  196.400 
Minn.  A  St.  Louis. 3d  wk  June  19,708 
Mo.  Kan .  A  Texas .  4th  wk  J  ne  99,670 
Mobile  A  Ohio. . .  .4th  wk  J'ne      35,330 

Nashv.  Ch.  A  St.L.May 158,839 

N.  Y.  A  Canada  . .  May 53,4>'3 

N.Y.  Cent.  A  Hud.  June 2,653,47V  2,022,823  15,742,478  13,157,9tt8 

N.Y.  L.Erie  A  W.April 1,643,151  1,372,7.55    5,836,708    5,0S4.i>99 

N.Y.AN.  Engl'd.J'uclto23    137,874     128,089 

Northern  Cent  ral .  May 329,788 

Northern  Paeitlc  .June 201,269 

Ogd.  A  L.  Champ.  June 48,784 

Pad.AElizabctht.2dwk  June  0,882 
Pad.AMeniphis..2dwk  Juno         3,594 

Pennsylvania  . . .  .May 3,417,91 6  2,708,695  16.212,595  13,023,248 

PeoriaUec.  A  Ev.May 40,800       167,412         

Phlladcl.  AErle..May, 311,470     264,409    1,443,774    1.142,539 

Phlla,  A  Reading. March 1,457,322  1,041.142    3,836,7'20    2,876,223 

Pitts.  Titusv.  A  B.April 55,700        41,704        167,593         

Ports.Gt  F.ACon.Mnv 14,476        10.416         

Rensselaer  A. 9ar. May 141,392     130,308        688,913 

St.LAlt.AT.H.  ..4tliwkJ'ne      36,592        24,832        620,083 

Do       (brchs).  4th  wk  J'ne        9,,540  7,390       297,860 

St.L.  Iron. Mt.AS. June 365„300     281,921    2,620,332 

8t,L.&StuFran.4thwkJ'ne      48,432        25,413     1,116,963 

8t,Paul  A  DulMth.M.av 57,715        50,002        206,147 

St.P.Minn.AMan.2dwkJune       60,015       1,316,859 

St.PaHl&S.aity..2dwkJune       22,656        22.204       603,709       460.013 
SelotoVallev  ....4th  wk  J'ne         6,736  5,045        134,744        124.079 

Tex.as  A  Paeiflo  ..June 153,065     120,815         

rol.PeorlaAWar.4thwkJ'ne      26,.548        17,016       600,636       574,266 

tTnioi.  Pa<itlc....June 1,930,000  1,283,000         

Wab.  St.  L.  A  Pac. 4th  wk  J'ne    216,412     125,046    5,313.858    3,639,78B 


16,681 

77,091 

7,975 

92,274 

23,137 

44,354 

20,738 

15,847 

203,840 

18,819 

85,412 

1.50,822 

76,404 

29,026 

165,531 

460.171 

120.407 

18,444 

26;827 

15,717 

7,737 

48,278 

14,090 

73,604 

7,958 

67,162 

25.541 

139,524 

37,238 


317.,5«8 

198,744 

35,870 

5,113 

3,146 


1880. 

$243,946 

551,380 

:i<><\VvJ 

2,036,809 

76m, 750 

982,346 

101,340 

191,731 

8,184,255 

1.256,425 

3,401, K.'<9 

0,714,248 

201,225 

532,732 

5,4l7,0t)O 

8,390,313 

693,547 

351,488 

4i6,V,000 

1,847,736 

198,123 

482,947 

1,124,148 

940,789 

505,518 

442,083 

1,091^321 

74;),  114 

4,'76i',304 
2,287,606 
1.132,826 
1,265, ,50-1 
2,800,194 
754,100 
509.704 

709,936 
506,869 
317,090 

176;  248 
3,895,795 

284,334 
1.980,761 
1,003,158 

880,5.50 

273,746 


1,796,597 
910;031 
214.917 

101,882 
88,015 


1879. 

$164,089 

418,110 

250'.3l6 

1,5  b3,  137 

613,280 

G53,8M 

100.793 

170.645 

7,855,406 

812.808 

2,183,013 

5,349.-m 

151.345 

388.193 

4.035.1S9 

0,960,332 

550,743 

270,030 

366..53i 

1,469,25'? 

170.774 

408,223 

186,309 

428,091 
418,863 
901,391 
518,209 

4,di5,!2'2£ 

1,967,5M 

898.059 

1,038.876 

2,,528,4<IO 

690.442 

523,150 

684.2»3 
356.47« 
193,141 

106',  141 

2,628.7,55 
184.723 

1,'242,807 
856,579 
732,840 
155,831 


1,5I9.2;3 
709,'242 
148.975 
118,623 
07,893 


503,591 
400,247 
247,766 
1,929,094 
519,854 
151,529 


Exchange.— The  trade  movement  has  so  changed  in  the  past 
month  that  if  exports  are  kept  up  an  importation  of  gold  may 
rather  be  expected  in  the  autumn  than  any  considerable  ship- 
ments. Our  market  for  foreign  exchange  is  dull  and  weak. 
The  actual  rates  for  prime  bankers'  sterling  are  about  4  84  for 
60  days  bills  and  4  86%  for  demand.  Cable  transfers  are  done 
at  4  86^. 

In  domestic  exchange  the  following  were  rates  on  New  York 
at  the  undermentioned  cities  to-day  :  Savannah,  buying  J^, 
selling  "%  premium;  Charleston,  buying  %  premium,  selling  % 
premium ;  New  Orleans  commercial,  100  premium,  bamk 
250  premium ;  St.  Louis,  par ;  Chicago,  25  discount,  an4 
Boston  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


Jl-lv  9. 


Prime  bankers'  sterling  bills  on  London. 
Good  bankers'  and  prime  commercial.. - 

Good  coinuiercial 

Documentary  commercial 

Paris  (francs) 

Antwerp  (francs) 

Swiss  (fr.ancs) 

AmsU'itlani  (guilders) 

Hanilnirg  (rch-hmarks) l... 

Frankfort  (rciclunarks) 1 

Bremen  (reichmarks) 

Berlin  (reichmarks) '^... 


Sixty  Days. 


4  84  ®4  85 
4  83iaa4  84 
4  82ia®4  83 

4  82    ®4  821a 

5  25  ®5  221a 
5  25  ®5  2213 
5  25    ®5  221* 

39iaa  39T8 
9308®  94I2 
.  9338®  941a 
93^9  94I3 
9358®    9419 


Demand. 


4  86  ®4  871a 
4  85ia94  86 

4  84    ®4  85 

5  21i4S5  20l^ 
5  211405  20»8 
5  21i4a5  20'8 

40     -m     40% 
94'8a    95 
94'8a 
94 's® 
94''8S 


95 
95 
95 


The  following  are  quotations  in  gold  for  various  coins : 


SovOTeign.^ $4  S3 

Napoleons 3  83 

X  X  lU'iclimarks.   4  74 

X  Guilders 3  90 

Span"hDoubloon8.15  60 
Alex.  Dounloous..l5  55 
Fine  silver  bars  .. 

Fine  gold  bai-s 

I>iiue«  <b  la  diiuos. 


■a>$4  88 

®  3  87 

®  4  7S 

®  4  00 

a.  15  80 

®15  65 

1  I4I4®    1  14% 

par  3  14  prem. 

—  99%Si    par. 


Silver  14s  and  las.  —  99%®    piy. 

Five  francs —  92    a  —  95 

Mexican  dollars..  —  89%S  —  90»a 
Do  nneommerc'l.  —  87    3  —  88 
Eugli.ih  silver  ....  4  75    «  4  82 
Pnis.  eilv.  thalerg.  —  68    «  —  60 

Trade  dollars —  99    ®  —  99>« 

New  silver  dollars  —  99%  a    par. 
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New  Vortt  Citj  B«nit«._The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  July  3,  1S80. 


Banks. 


NewTork 

lUahUUn  Co.. 

Merch&ntfl 

M«chanlcs' 

Colon 

America. 

PhonLz 

GItj 

Tradesmen'* 

l^lton  

Chemical 

Meroh'nts'  Ezcb 
Qallatin  Nation'! 
Bntcbers'ADroT. 
Meelianlos'  &  Tr 

Oreenwlch 

Leather  Man'f'rs 
Serenth  Ward.. 
Btateof  N.  York. 
American  Ezcb.. 

Oommeroe 

Broadway 

Meraantile 

Paeitto 

Bapnbllo 

Chatham 

Paople's 

North  America. . 

Hanover 

firlna. 

Metropolitan .... 

ausens* 

Massaa 

Market 

St.  Nicholas 

Shoe  A.  l.€ather.. 
Corn  GxchanKO. . 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mecb.  BkK.  Abs'q 
North  Rlrer.  .... 

Jtast  River 

Fourth  National. 
Central  Nat....  „. 
Second  .Natto^. 
Ninth  National.. 
Firtt  National.. 
Third  National.. 
N.  Y.  Nat.  Exoh.. 
Bowery  National 
N.York  County.. 
Germ'nAmeric'n 
Chase  National.. 
Fifth  Avenue.... 

Total 


Capital. 


Loans  and 
dlscounta 


2,000,000 
2.060,000 
2,000,000 
8.000,000 
1,200,000 
8,000,000 
1,000,000 
1,000,000 
1,000,000 
000,000 

aoo.ooo 

1,000.000 

1,000,000 

300,000 

800,000 

800,000 

000,000 

800.000 

800,000 

6,000,000 

6,000,000 

1,000,000 

1,000,000 

482,700 

1,600,000 

«60,000 

412,600 

700,000 

1,000,000 

600.000 

3,000.000 

000,000 

1,000,000 

600,000 

600,000 

500,000 

1,000,000 

1,000,000 

800.000 

400,000 

1,500.000 

2,000,000 

500,000 

240,000 

850,000 

3,800,000 

2,000.000 

300,000 

760,000 

600,000 

1,000,000 

300,000 

260,000 

800,000 

760.000 

300,000 

100,000 


Average  amount  of 


10.188.000 
IS.IM2.V06 
S.O'.O.OUO 

a.eM.ooti 

4,499.600 
8.1MI.300 
3,096,000 
b.4It,800 
3.167.600 
1,717,000 

11.015,700 

4,841.000 

4,218.600 

1,419.300 

876.000 

928.100 

.  2.839.900 

900.900 

3.388.600 

U.tKW.uOO 

10,702.300 
5.448.800 
3,623.700 
2.116,900 
5.894.000 
3,280,100 
1.341.100 
2,420.46c 
7,.'188.30« 
2.7»7,70li 

U,7S3,000 
l.bl'fl.TOO 
2.836,100 
2.454.6O0 
2.ii91,100 
a.254,000 
4.452.200 
5,404.000 
1.508.000 
3.123.000 

18,638.000 

IS.'IOl.lQO 
863.000 
866.800 
948.400 

1 6.453.900 
7.044,000 
2,579.000 

4.eoaioo 

l2.9tl8.00U 
9,410,700 
1.370 .600 
1.393,100 
1.243.800 
2.213.200 
3.388,160 
1.619,000 


Specie. 

Leaal 
Tenders. 

( 

< 

8,242.000 

383.000 

lui87.700 

467.900 

2,09  MOC 

878.70C 

1,391.000 

273,000 

638,000 

588,400 

8,063.100 

531,800 

430.000 

117,000 

3,365,400 

143,000 

481,600 

121,000 

91.800 

182,100 

3.810,300 

500,400 

697,800 

27H.70O 

887.600 

2711,300 

308,600 

41,300 

101,000 

151,000 

18.400 

199,400 

iiSfiOO 

280,900 

187,400 

92.200 

489,700 

186,000 

4,128.000 

T20.000 

7.880.700 

1,481.500 

eau.ioo 

497.900 

462,000 

339,900 

377.400 

188.800 

666.000 

231.000 

767,100 

189.900 

118.100 

147.100 

406.000 

124,000 

8<5,900 

735,700 

416.500 

357,700 

3.886.000 

l,3i2.000 

260,800 

217,900 

1  TO.  100 

130.200 

696.700 

78,900 

625,700 

78,200 

(122.000 

200.000 

5I6,B0U 

76.000 

1,559*)0 

296,600 

29.900 

1M0,200 

9W.O0U 

146,000 

4.609.400 

751.800 

2.749.500 

2,064,800 

100,800 

51,900 

28.300 

97.900 

115.300 

106,600 

2.812.400 

940,500 

2,163,000 

889,000 

4IO.0(K) 

300,000 

1,008,600 

481.000 

8.409,900 

818.200 

8,147,700 

394,500 

160,100 

95,400 

24.000 

298,000 

15.700 

361,400 

386,800 

117,700 

660.200 

270,200 

236,700 

««,800 

56.168,600 

20,684,600 

Net  dept's 

other 
than  U.  8. 

i 

10,666,000 
&,7gtl.400 
7,817,300 
5,696,000 
3,868,000 
6.423,700 
2,706,000 
9,960,600 
2.140,900 
1,151,100 

12,149.300 

8.593  800 

2,452.900 

1JU5.700 

866,000 

992,000 

2.067.400 

825.400 

2.603.700 

13,071,000 

11,258,600 
4.261.400 
3.325.700 
2.034.300 
3.239,600 
3.564.800 
1.358,700 
2,468.600 
e,939,50<> 
2,683,200 

13,741,000 
1,873,400 
2,135,700 
2  002.400 
2,177,500 
3,0.8,000 
3.111.400 
5,926,400 
1,385.000 
3.761,000 

20,33«,9GO 

18.451.80C 
803,10(1 
932.800 
727,000 

15,812.400 
8,4e6,000 
2,833.000 
5,138,800 

13,495.000 

10,018.100 
1,017.400 
1,185,000 
1,411,900 
2,073,200 
8,532,000 
1,547,600 


Circula- 
tion. 


t 

495,000 

400 

657,300 

44,500 


1,100 
267,000 


788,700 


063.000 

897.200 

2J2,b00 

18U.00O 

2,700 

476,600 

30.800 

585.000 

460,000 

1,337.900 

900.000 

179,800 

l,12(,40O 
45,000 
5,100 

800,000 
431,500 
45.000 
288,900 

3.900 
445,500 
447,900 
lOO.uOO 

4,600 
"80,300 


180,000 

1,075,000 

o3j,800 

279,800 


221.400 

810,1,00 

1,486,000 

45,000 

90,000 

460,000 

800.000 

268.900 

225,0J0 

\8O,UIJ0 


:M,800 


The  deviations  Irom  returns  of  pfevious  week  are  as  lollows  : 

Loam  and  discounts Inc.  »5,870.20O  i  Net  deposits Inc.  $5,307,500 

Specie..... Inc.       958,500  I  Circulation Dec.        48,000 

LeKal  tenders Dec.    1,031.200  i 

The  following  are  the  totals  for  a  series  of  weeks  past: 

I/oana.        Specie.    L.  Tenders.   Deposits.  Circulation.  Anit.  Clear. 

■■t3l^-iSR  S2'29S'Z39  18,985,200  2.')0,297..<in0  22,5.50.400  942.M2,768 

•■?S-f3?SS  K'H"'™*  18.771,-;00  247,196,500  2,-S,024,H00  779,955  847 

••§S'i2A'!ffi  Sl-S'-*^  l-'''"3-H95  »47,030,100  23  255  100  850  84fi«48 

■SS'SS'JSS  ii-^-fP  13,103,900  247,569,200  23,483800  722  603,aS9 

■■S5'2S?'JSS  JS'Si?'"**  12.54.<).400  240.118,600  23,651900  668  418  518 

..277,684,200  48,838,200  12,089,700  242,062,200  23  732,900  588  014  073 


18T9. 
Nov.  28. 

••     89. 
Dec.    6. 

••     13. 

"    20. 

•■    87. 

1880. 
Jan.     3. 

••     ID. 

'•     17. 

"     84. 

••     31 
Feb. 


Mar. 


Afrll 
^7 


•?I2';?S?SS  i?'?2.?'J''9  ^^.'^•'iOO  242.0S7,100  23,748,600  604,197,943 

■liS'ilS'JSS  ?.5'^S?'^^  ;^S?T'^  240,995,600  23812900  657695,265 

.878,890,900  53,55»,ii00  16,914,200  253  731,900  21  6:13  900  7S7  728  1» 

.280,068,000  51  »J2,200  17143500  237  488  700  ll'SS'oOO  WSIZS'os? 

■S-aRS.IM.SOO  50.312.800  lH,58«,S3o  ■£imiw  21,5'i9;9TO  77i2TO'895 

l----^:fil-^  S?'S'^'i^  16,43-,,900  204404200  21683  200  7209W:i35 

J4.... 290.445.200  5),74«,600  lfl,«H0.O00  267,128  100  21509  600  6,83  44.S  •5?3 

|'--2«0.091,20p  58,687,200  16:505,500  27l,'.i5T,'«io  2    5sS  ^is^lU 

2«.   ,  .293,d4.'>.«00  57.4:3.300  14,168,000  271012  800  21  174000  72r.  419  k',J 

.297.135,600  58,035,000  I'i  i;M  400  27    lAsioO  21,002  106  W50u'o« 

■SST'^'S'^ffi  57,827,800  11,052,400  270  ;i81  000  20  967    00  ffil'sOlM^ 

.294,li'7,400  65,440,100  11,555,100  2(i4  OiW  200  20  975  800  748 '481  8(1  j 

■^•ISS'ZSS  SJ.'^'WOO  11272500  20fl,W0,M0  W^S'^  M44MM7 

•^■522-S22  53,608.300  10,847,500  239  :»a  800  20  081  600  771  01««7o 

■^•^■^  S^-S^-X  }h^-^  256,367800  20  987  900  SlOmisis 

:Mi§§  4t^;r  II'^X  gl;SK  IS■i^^■Z  iS'S?i'J 

•i?; S?;-r  tl^-^-^  .'?'Sii?SS  ^P^-?SS  ^^^  ^M4\ 
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„   8..;.gi,,-57,7oo  g:39r,5TO  ,7;237;;oo  ^^:SSo  m;5«;^  '^^■^■^ 

T,     iSl---SS'Vi-^    66,-i7a00O    19,229.300  281  075  900  20,498  400  867'^"o4o 

•'     ^....272,250.800    5«.8al.90O    21,6«9..300  2!W  323  700  Ssm'oOO  7?9?p('^? 

T         29.... 2^.216,400    59.271.700    22  547  400  2^  7fl2'B0O  20'^'l0O  78599S'S7j 

..      iS  ••■SS'SS'IVH   63,192,700    22,221.300  271,628.600  19,682  600  737  5,34 XtJ 

oS--^S^-}SS    *y-'»».<»0    22,064,300  278  148,700  19.694  900  616148'24? 

■,   L  aS--^*?*'"*    65,210,100    21,716,800  275  770  800  19820000  Bn7'^ls'aJ} 

July     3.. ..291.784.300    BO.lBs'.eOO    20;68i;600  283;67S.aOO  19,572;000  TlMTOMi 

NOTT.-Wlth  December  27  the  Grocers'  Bank  disappeared  from  the  list.     ' 


(lEOTATlQ.N'S  LN  BOSTflN.  PHILADELPHIA  AMD  OTHER  CITIES. 


saonaiTias. 


BOSTON. 

Atch.  ft  Tcpcka  let  m.7i 

do  land  grant  78 

do  2d7i 

do  land  Inc.  Ss.. 

Boston  ft  Maine  7b  

itoBton«  Albany  7b 

do  6s 

Boston  ft  Lowell  7i 

do  6b 

Boston  ft  Providence  7« 

Burl,  ft  Ho.,  land  tcrant  78. .  . 

do         Nebr.'68 Ex 

do         Kebr.6s 

Conn,  ft  FasBUDipBlc,  If-,  189; . 

Kastern,M>aB.,4iiB, new,  ... 

FltcbbnrgKK.,in.,. 

do  78 

Fort  Scott  ft  Gulf  7B 

Hartford  ft  Erie  78 

»Un.  city  Top.*  w .,7b,  Ist  ' 

■r  ,..?".        ^°  '••  '"«•• 

A.  tlty  Lawrence  ft  So.  4s... 
Kaa.city.st.  Jo.&C.  B.  :8.  . 
Uttle  rIc  ft  Ft.  8icllh,7B,lit 
New  York  ft  New  Engl  is... 
Ogdepsburgft  Lakp  Ch.St... 


Bid.  Ask 


117M 
117X 
121 


115 

109J1 

94g 


108k 
41« 


118 
119 


94« 


41% 
116H 


90 
111^  112 
99«]100 
llOiK  111 


SXOUBITias. 


01dCo1ony,7B 

Old  Colony, 88  "■ 

Omaha  ft  b.  Western,  8b  ..!! 
hueblo  *  Ark.  Valley,  7b.. 

Rutland  68,l8t  mort 

Vermont  &  Canada,  new  88.' 
VcrmontftMaas.  KB., 6s 

STOCKS. 

Atchison  ft  Toneka x 

Atjhhoi  ft  XeDraska 

Boston  ft  Albany.  

Boston  .^LowelJ 

Boetonft  Maine.    .. 
Boston  ft  Providence....!!!' 
Cheshire  preferred.  ... 
Ctalc.  Clinton  Dub.  ft  Ml'u  ' 
Cln.  Sandusky  ft  Clev. ... 

Concord 

Connecticut  River  ,,!!!!!!" 
Conn.  &  PasBumpsIc 

Eastern  (Mass.) 

Kastern  (New  Hampshire) 

Fltchburg , 

FortScoftft  Gulf,  prcferrea" 
ir  ,^  i""    .  common. 

K.L.  T^w  ft  Southern. Ex.R 
Little  Bock  ft  Fort  Smith 
Manchester  ft  LawrnncM 


Bid.  Ask 


''^,^ 


13« 


3IH 

80 

.21 


41« 


145 
82 

isi 

49 
78 
12X 


B»«r(».V,    PMIIt.lUBbPMI.k,    8te.-C»ntlnue<t. 


siotminis. 


Ntsbuaft  Lowell 

Sew  York  ft  New  England... 
Northern  of  New  Hampshire 

Norwich  &  Worcester 

OgdensD.ft  L. Cbamplaln  ... 
do  pref . . 

Old  Colony 

Portland  s»co  ft  Portsmouth 

Pulliiia  .  Palace  Car 

BuUsLd,  preferred 

Vermont  ft  Massachusetts 
Worcester  ft  Nashua 


PHILADEL.PHIA. 

BTATB  AND  CITT  BONDS. 

Fenna.  58,  g'd ,  Int. ,  reg.  or  cp, 

do    Ss.  cur.,  reft  

do    58, reg.,  1582-1832.  .... 

do     58  M!W,reg.,lH»4-19lK 

do  68,10-15,  reg.,  H77-'Si 
do  68,lVi5,reg.,1882-'M 
do    SB.ln.  Plane,  reg.,1879 

FhUndelpnla,  5s  reg 

do         6s,  old,  reg... 
do  6B,n.,rg.,prlarto'9S 
do  68,n.,rK.,1895&OTer 
"  arte    ' 


do  48,  viirlcUB 
Allegheny  County  59,  coup. 
Allegheny  City  78,  rejt...... 

PlttBhurg  4s, coup.,  1913.... 

do        58,  reg.  ft  cp.,  1913. 

lo       6s, gold.  reg...  ... 

do       7s,w't'rln,rg.&CD. 

ilo  78,  itr.tmp.,  rcK., '83-86. 
N.  Jersey  68,  reg.  and  coup. . . 

do      enerapi,  rg.  ftcoup. 

Camden  County  6s,  coup 

Camden  City  68,  coupon 

do      7b,  reg.  ft  coup. 

Delaware  6b,  coupon 

HarrlBburg  City  6b,  coupon . . 

RAJtBOAD  BTOCKB.t 

Camden  ft  Atlantic — 

ao  do       pref 

CatawlBsa..... 

do       pref 

do       new  pref 

Delaware*  Bound  Brook.... 

East  PeuHayivanla 

Blmlra  ft  Wllliamsport 

do  do         pref.. 

Bar  P.  Mt.  Joy  ft  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

Silnehlll 

Neequehonlng  Valley 

Norrlstown 

North  Pennsylvania 

Pennsylvania 

Philadelphia  ft  Brie 

Pnlladelphla  ft  Reading 

Philadelphia  ft  Trenton 

Phlla.Wllmlng.  ft  Baltimore. 

Pittsburg  TltuBV.  ft  Buff 

do  pref. 

at.  Paul  ft  Duluth  R.K.  Com 

do               do    pref. 
United  N.  J.  Companies. . . . 
West  Chester  consol.  pref.. 
WeetJersey 

CANAL  BT0CK8. 

Chesapeake  ft  Delaware.... 

Delaware  Division 

Lehigh  Navigation 

Morns 

do     pref 

Pennsylvania 

Schuylkill  Navigation 

do                   pref. 
Susquehanna 

RAILROAD  BONDB. 

Allegheny  Val.,  73-108,1896. 
do         'l8,E.ext.,i910 
do       Inc.  78,  end.,  '9.1 
Belvldere  Uela.  1  St  m.,68,1902. 
rto  2d  m.6s. '8.i.. 

do  3d  m.  6s, '37. . 

Camden  ft  Amboy  68,coup,'33 
do  68,  coup.,  *S9 

do       mort.  6s,  *89 

Cam.  ft  Atl.  Ist  m.  7b.  g..  1^93 

do     2d  m.  cur.  78, 1^71*.. 

Cam.  ft  Burlington  Co.  68,'97. 

Catawlssa  18t,7a,  conv.,  "82, . . 

do       chat.  m. ,10s, '88  .. 

do       new78  1900 

ConneCtlDK  68,  1900-1904 

Chartlers  Val.,  1st  m.  78,C.,190; 
Delaware  mort.,  68,  various. . 
Del.  ft  Bound  Br.,18t,7s,1905 
East  Penn.  1st  mort.  7s,  '88  . . 
Bl.ft  W'msport,  ist  m.,  Is, '80. 

do  5s,perp 

HarrlBburg  Ut  mor».  6s,  '83... 

H.  ft  B.  T.  Ist  m.  7s,  gold.  '90.' 

do        Istm.  7b,  fd.  g,'S9 

do       2d  m.  78,  gold,  '95. 

do       2d  m.  f  !.ecrlpg.,78 

do        3d  m.cons.  7b, '95», 

Itbacaft  Athens  Ist  g  d,  7s., 'SO 

Junction  l8t  mort.  6d,  '82.  . 

do      2d  mort.  6s,  1900 

Lehigh  Valley,  lst,6s,cp..  1898 

do  do  reg.,  1898... 

do  2(1  m.  78,  reg.,  1910. . 

do     con.  m.,  6s,rg.,1923 

do  do       68,(  p.,19.;S 

Little  Schuylkill,  iBt  m.79 '.^2 

North.  Penn.  Ist  m.  6s,  cp.,'85. 

do         2dm.7s,cp.,'96'. 

do   gen.  m.  78,  cp.,  1903. 

do    gen.  ro.  7a,  reg.,  190? 

on  Creek  ist  m.  7a,  coup.,'8i. 

rlttsb.  Tltusv.  &  B,  7s,  cp.,'96 

do  Scrip  .,.. 

Pa.ft  N  .y .C.  *  RR.  7b,  1 896  . 
do  1906  . 

Pennsylv.,  Ist  m.,  68,  cp.,  '80.. 
do  gen.  m.  6s,  cp.,  1910. 
do  gen.  m.  68,  rg.,  1910. 
do  cons.m.6i,rg.,1905. 
do  con8.m.6s.  cp..  1906. 
do      Navy  Yard  68,  rg.'si 

Penn, Co, 6s.  reg 

Perklomen  Ist  m.  6s,coup.,'9 

Phlla.  ft  Erie  18t  m.  68,  cp.,'8t. 

do  2d  m.  7s,  ci).,'98 

Phl'a.  Newt'c  ft  N.Y.,  Ist  m. 

Phlla.  ft  Read.  Ist  m.68,  '43- '44 

do  do       '48-.49. 

do  2d  m.,  78,  cp.,9J. 

•  In  default.   J  Per  share. 
i  Con,  to  Jan..  '77.  funded. 


Bid.  Ask 


118 

3S« 
96 
131 
28J, 


111 
114 

85« 
119 

50}i 


102« 
1023 
113 
01*4 
lOS 


106 
116 
122 
108 


119 
106H 


39 

135 

29X 

70 
113 

il4'!4 
■51 


103« 


60 

9>» 
49)» 
44 


IW 
49 
53S4 
12H 

160>i, 
89 
12« 


32X 

33^ 
35 


*H 


115^ 
lOd 

Vib 

107 
104 
106 

li2« 

lioji 

106 


114 
HI 
106J4 


lOOH 

117 

117 

n2H 


105X 
90 
102 
109 

102'>, 
102>, 
112 


7 

49» 

49 
54X 
102J4 

■53^ 
13 
7X 

:6a 

!S3» 


27 


454 


108)« 


114« 


105H 

118 
118H 


118 

io'i 

80 
121 
120« 
123 


112H 
105H 


SKGuarnas. 


Phil,  ft  Read.  deben.,cp.,'sr 

do  do      cpa.  ot.. 

do         scrip,  188-5 

do         In.  m.78,  cp,1896 

do  eons.  m.  18,  cp.,191!., 

do  cons.  m.  78,  rg.. 1911. 

do  conB.m.6s.g.l.l9n. 

CO  i.en.  m. 6s,  1903    .  . 

do  Imp.  m.6sg.,  1897.. 

do  conv.  7s,  1893* 

do  78,  coup,  off,  '9i 

Pbll.*R.Caalftlron  deb.  7b,»2 

do  deb.  78,  ens. off 

_      do  mort.,  76,  1892.3 

Phlla.  Wllm.  ft  Bait.  68,  '84  ... 
PlttB.CIn.ftSt.  L.  7e,  cou.,190C- 
do  do      7e,  reg.,  1911 

Shamokin  V.&  Pottsv.  7«,  1901 
Steubenv.  &  Ind.  Ist,  6s,  1884 
Stony  Creek  1st  m. 7a  1907.... 
Sunb.  H»z.  ft  W.,l8t  m.,58,'23. 
Sunburyft  Erie  ist  m.  7s, '97. 
i-yra.Gen.ft  Corn'rf,i8r,;8,i»ii5 
Texas  ft  Pac.  Ist  m  ,68,  g.,1905 
"  do       cons.  m.,6e,g.,1905 

do  Incft  1.  gr  ,78  191; 
Union  ft  Tltusv.  Ist  m.  7s,  'SK.'. 
CJnltcdN.J.  cons, m.68, '94, . 
Warren  ft  P.  ist  m.  7b, '96.. 

West  Chester  cona.  78,  '91 

West  Jersey  68,  deb,,  coup.,'8S 

do         Ist  m,  68,  cp., '96. 

do         Istm.  78, '99 

do  cons.  6s,  1909 

Western  Penn.  RK.  6B,ep.'. 

do  (s  P.B.,' 

OAHAL  BONDS. 

Chesap.  ft  Dela.  I8t6s,  rg./86 
Delaware  Division  6s,  cp.,T8. 
Lehlgb  Navtga.m.,Bs, reg.,'84 
do     mort.  RR.,  rg  .'97 
do  m.  conv.  g.,  r.-K.,*W 
do   mort.  gold, 'in... 
do  cons.  in.78,rg.,191 
•MorrlB,  boat  loan,  reg.,  1885. 
Pennsylvania  6a,co-.\p.,  :910. 
Schuylk.  Nav.lst  m.68.rg.,'97 
do      2d  m.  6s,  reg.,  1907 
do  68.  boatftcar,rg.,19:8 
do  78,  hoatftcar,rg.,19K^ 
Susquehanna 66,  conn..  :9i8.* 

BAL,TIIHURB. 
Marvland  6s,  defense,  J. ft  J.. 

do        6b,  exempt,  11)87 

do       68, 1890,  quarterly.. 

do-      5s,  quarterly  , 

Baltimore  68, 188I,  quart 

do     6b,',8S6,  J.ftJ 

do     6b,  1890,  quarterly... 
du    68,  park,  1890,  <i.-M. 

do     «8,  1893,M.ftS 

do    6s,exempt,'J&,M.ft8: 


,'96. 


do 
do 
do 


68;  1900,  Q  -J. 
J.ftJ. 


Par. 

...100 


6b, 1902, 
5f ,  19i6,  new 
Norfolk  water,  8b 

RAILBOAD  STOCKS. 

Balt.ftUblo....       

00       Ist  prtf 

do       2d  pref 

do       Wash.  Branch. 100 
do       Farkersb'g  Br.  .50 

Northern  Central.. 5U 

Western  Maryland 5(i 

Central  Ohio 50 

Pittsburg  ft  ConnellBVIlle..50 

3AILROAD    BONDS. 

Bait,  ft  Ohio  6s,  I885,A.ftO.  . 
.N.  W.  Va.3dm.,guar.,'85,JftJ 
Plttsb.ft  Connellsv.78,'9B,J4J 
Northern  Central  68,  '85,  JftJ 
do  68, 1900,  A.*0. 

do    6s,gld,  1900,  J.ftJ. 
Cen.Ohlo6s,  lstm.,'90,M.ft8. 
W.Md.68,lstm.,gr,,'90,J.&J. 
do     Ist  m.,  i890,  J.ftJ.... 

do    2d  m., guar.,  J.ftJ 

do     2d  m.,pref 

do  2dm.,gr.by  W.Co.JftJ 

do    68,  ild  in.,  guar.,  J.ftJ 

.Vlar.  ft  Cin.  7s,  '92,  F.  ft  A  ... 

do        2d,  M.ftN  

do        89,3d, J.ftJ 

Union  RR.  iBt,  gaar.,J.ft  J.. 

do         Canion  endorsed. 

CINCINNATI. 

Cincinnati  6b,  long 

do 
do 
do 

do  do     68,  gold,  t 

Uamllton  Co.,  O.,  6s.  long.,  .t 
ao         7b,  1  to  5  yrs..t 
do        7ftT308,long.1 
CIn.ft  Cov.  Bridge  st'k,  pref. 
Uln.  Uam.  ft  D.  coa8.6j,  19  5  + 
do  78, 1905  + 

do  2dm,  78, '85t 

Cln.  Ham,  ft  Ind„  7s,  guar.  .1 

CIn.ft  Indiana  Istm.TS -t 

do  2d  m.  7b, '77.  .-t 

Colom.  ft  Xenla,  Ist  m.  7b,  '90 
Dayton  ft  Mich.  Ut  m.  7b.  '813 
do  2am.7B,'84.3- 

do  3d  m.  78,  '883 

Oaytonft  West. Istm., '81.. .1 
do  1st  m.,  19U5.1 

do  l8tm.68,i9U> 

Ind,Cln.  ftLaf.  18tm.7B....t 
do     (l.ftC.)  l8tm.78,'8S3 

Little  Miami  6a, '83  3 

Cln.  Uam.  ft  Dayton  stock... 

Columbus  ft  Xenla  stock 

Dayton  ft  Michigan  stock — 

do         8.  p.c.  Bt'k,guar 

Uttle  Miami  stock 

LOCISVILI.E. 

Louisville  7b t 


S7>« 


65 
10' 

i%- 

i'l'i 

10 

54  >« 

108 

116 

116« 

107 

102Ji 

"ei 


112 

113 

im'x 
101 

S3 

90 
106 
110 
105 
10:3 
102(i 
140 

79H 

90 

61 


lom 

105>4 
106 
106 
98 
107 
108? 
UlJ 
112 
113 
116 
117 
119 
114 
117 

164H 
115 
107 
150 
8 

'i'-H 
0 


108      Ul 

102      106 

14«  115 

108     110 


84 
117 

loe 

105U 
93* 
60 
86 

i«e 


imt 


81 


108 

100 

108 
108 
108 
Ul 

ii5;< 

119 
119 

i«o 

120 
115 
181 

1G« 
180 
110 


1« 
40 


112 

109 

110« 

113 

10;  « 

11.1 

97« 
107 
113 
108 

70 

34!« 
108 
108 


•'«?'""'B lioa 

7'-3b-B.'.'.'.'.'.!!!!!:!!!t}{5, 

South.  RR.  7-30e.t  ikt 


do        6a,'82to'87 t 

do        68,'97to'9« t 

do        water  6s,'87  to '89,3 
do       water  stock  6b, '97.3 

do        wharf  6s 3 

do  Bpec'l  tax68  of '89.-I 
Loulavllle  Water  6s,  Co.  1907  3 
Jeff.  M.ftl.lstm.  (1*M>  7i.,'8l3; 


17« 
125 
111 
107 
105 
115 
130 
104 
110 
104 
101 
105 
102 
tl07 
101  Ji 
105 
103 


do 


tl08 
lOL 
105 
102)i| 

84 
125 

53 
120 
121>, 

106« 

105 

105 

105 

105 

;o5 

105 

107« 

100 


'  2dm'., 78   !..lll07J< 


do  lBtm.,7s,  1906....t 
LonlBv.C.ft  Lex.  Ist  m.78,'973 
Louls.ft  Fr'k.,Loul8v.ln,68,'8! 
Loulsv.  ft  Nashville— 

Leb.  Br.  6s, '86 t 

Ist  m.  Leb.  Br.  Ex.  78,'80-85.3 
Lou.  In.       do         6s,  '93..  .f 
Jefferson  Mad.  ft  Ind.  stock. 
t  And  Interest. 


114 
114« 


105K 
105  >t 
;05iv 
103 


lis 

110 
U4 

110" 

ioi 

71 

3bn 


126 
112 


10»>< 


105X 


UU 


54 
188 
122 


'Z 


106V 

loeS 

lOAK 
106 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  8.  Bond*  and  aetive  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  le/uUev&r  the  par  may  6«. 


STATE    BONDS. 


etcvtams. 

Alabsmii— ClaM  A,  2  to  S  . . . 

CUuM  A,  8  to  B,  imall 

CUuB.B* 

ClauC,  2to5 

Arkuuafl— 68,  funded 

7»,  L.  Rock  4  Ft.  Scott  lB«. 

■ft,  Kemp.  *  L.  Rock  KB . 

7«  L.  R  P.  B.  &  N.  O.  RB. 

7«,  MlM.  O.  *  B.  B.  RB... 

7b,  Arkansas  Cenirol  RR. 

Connectioutr-66. 

Seorgt*— «» • 

7»,new 

7B,  endorsed 

7a,  (Old. ;iii;-- 

I]llnol»-6t.coupon,  1879... 

War  loan 

Mmtocky— 6b 


59H 


108)4 


BICCaiTIZS. 

Bid. 

Ask 

Ix.nl8lana^7B,  consolidated 
Mlohiinin — ttB  1883 

MM 

7b   IHttO         

Missouri— «B,  due  1882  or  '83 

105 
1(MI 

fta   due  1887           

6h  due  1888     

6s,  duel8«9or'00 

Asylum  or  Univ.,  due  "92. 

f-tindlnK,  1894-95 

Hannibal  i  St.  Jo.,  1886.. 

do            do         1887.. 

New  York-6B,  gold,  reK.,'87 

68,  gold,  coup,,  1887 

6h  loan    1883    

110 

00     do     1891     

6b     do    18P3 

68,    do     1898.  

sccmuncs. 

North  Carollna-ea,  old.JAJ 

eB,old,  A,AO 

No.  Car.  RB.,  J.&J 

do  A.AO 

do      coup.  off.  J.  A  J. 
do      coup,  off,  A. &0. 

Funding  act,  1886 

do  1888 

New  bonds,  J.  A3 

do  A.&O 

Chatham  RR 

Bpedai  tax,  class  I 

do        class  2 

do        class  3 

Consol.  4s,  1910 

Small 

Ohlo-es,  1881 

68,1886 


Bid.  Ask. 


SBCnBITIU. 

Bhudft  Island— 6s,coup.'9B-0 
South  ('arolina— 

es.  Act  Mar.  23,  1869. 1 

NuH'f unUable {  ' 

Tenocssee— 66,  old 

6s,  new 

6s,  new  series 

Vlrglna-««,  old 

6«,  new,  IH«6 

6s,  new,  l.sa? 

6s,  couHOl.  bonds 

6s,  GX  matured  coupon. 

68,  consol.,  2d  series.... 

68,  deferred 

D.of  Columbia— 8-65«.  1924. 

BevlHtered 

Funding  5s,  1899 

do       registered .... 


Bid. 


104 
104 


it- 


BAILROAD    AND    niSCBIiliANEOVS    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

iAebve  prmiouily  twiud.) 
Albany  i,  Susquehanna  . . . . 
Boston  ft  N.  Y.  Air  1,.,  pref. 
Burl.  Cedar  lUplds  ft  No. . . 
Cedar  Falls  ft  Minnesota. . . 

Chlcano  ft  Alton,  pre! 

Clcv.  ft  I'ittaburK,  guar.... 

Denver  ft  Kt<i  Grande 

Dubuque  ft  Sioux  City 

Frankfort  ft  Kokomo 

Harlem 

lod  Bloom,  ft  Western 

Intem'l  A  Gt.  Nortlicm. . . . 
Keokuk  ft  Des  Moines...... 

do         do  pref. 

iiOng  Island 

liOOIsT.  N.  Alb.  ft  Chicago.. 
Memphis  ft  Charleston . 
Metropolitan  Ktevated. 

N.  Y.  Bevatcd 

N.  Y.  New  Haven  ft  Hartf . 
J«.  T,  Ontario  ft  West. , pref . 
Peoria  Decatur  ft  EvansT. . 
Pitts.  Ft.  W.  ft  Chic,  guar. 

do         do  spec'I. 

Rensselaer  ft  Saratoga  — 
Rome  Watertown  ft  Ogd.. 

8t.  Paul  ADuluth 

do  do  pref. 

Stonington — 

Terre  Haute  ft  Indianapolis 

Texas  ft  Pacific 

do  do  trust  certlf. 
VDledo  Peoria  A  Warsaw.. 
United  N.  J.  RB.  A  Canal .-. 
Warren 

Hiscellancoas  St'ks. 

Adams  Express 

American  Express 

Onlted  States  Express 

Wells,  Fargo  A  Co 

American  Coal 

Boston  Land  Company  — 

Boston  Water  Power 

Canton  Co.,  Baltimore 

Oarlbou  Consol.  Mining — 
Central  Arizona  Mining... 

Central  N.  .1.  Land  Imp 

Climax  Mining 

Oolorado  Coal  ft  Iron 

Consolidation  Coal  of  Md. 
Cumberland  Coal  ft  Iron.. . 

Deadwood  Mining 

Excelsior  Mining 

Gold  A  Stocl(  Telegraph . . . 

Homeptake  Mining 

lA  Plata  .Mining 

Leadvltle  Mining 

Uttle  Pittsburg  Mining  .. 

Mariposa  L'd  A  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal. 

D.Y.AStraltsvilleCoalAIron 

Ontario  Silver  Mining 

Oregon  Railway  ft  Nav,  Go. 
Pennsylvania  Coal 


Pullman  Palace  Car.. 

Quicksilver 

do         pref 

ailver  aiff  Mining 

btandara  Cons,  Gold  Mining 

Railroad  Bonds, 

stock  Bxjchangf.  Price*. 
B»lt.AO.-l8t6s.Prk.b.l918 
Bost.  H.  A  Brie— 1st  m. 

1st  mort.,  guar 

Bur.  Ced.R.ft  .North.— Ist.Ss 

Minn. ft  St.  L.,  1st,  "s,  guar 

Iowa  City  ft  Weat'n,lyt79 
Central  Iowa,  Ist  ra.Ts,  1899 
Chesap.ft  O.— Pur.  m'y  fund 

6s,  gold,  series  B,  int.  def . 

6b,  currency,  int.  deferred 
Chicago  ft  Alton— Ist  mort. 

Income 

Sinking  fund 

Jollet  ft  Chicago,  Ist  m. . . 

Lonis'a  ft  Mo.,  Ist  m.,  guar 
do  2d  7s,  1900. 

Bt.  L.Jack,  ft  Chic.  1st  m 

Miss.Biv.Brldge.lst,s.f,6s 
Ohlc.  Bu  r.  ft  Q.— 8  p.c,  Ist  m 

Consol.  mort.,  78 

58,  sinking  fund 

Ohic  Kk.  l.A  P.-fls,  cp.,19n 

6b,  1917,  registered 

Keok.ft  Des  M.,  1st,  g.,  5s. 
Central  of  N.  J.— Ist  m.,  '80. 

iBt  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment,  1903 

I«hlghAW.B.,con.,g'd.. 
do  assent'd 

Am,  Dock  A  Impr.  bonds 

do  assented 

Ohlc.MII.ASt.P.— l8t..S9.l'.I) 

»d  mort.,  7  3-10,  P.D.,I89S, 

Ist  m..  79.  «  B'ld,R,D.,)901i 


tioe 

«61J4 

soik 

Sto^ 

110 

«iii' 

« 

2H 

126" 

lis 

n 
5 
4 

mi 

556' 

I2« 

31 

817" 

i36^« 

»6k 

men 
200 

U14 
«57~ 

i26 

109 

iiii 

90>, 

mi 

tlOT 
101^ 

iOiii 

64- 
37>i 
»120 

srji 

iisji 

ids" 

112 

liv" 

*119 
»7>, 

108(* 

121 

120 
98i( 

102« 

ids" 

iS§J 

103 

islfj 

lf'l»t 
;i.i2?i 

,illB 
tll5 

es 
181  ■' 

Cb.Mll.A  St.P.-Contlnued 

lstm.,laC.  Dlv.,1893... 

istm.,  I.  4  M-,  1H97 

rstm,,  I.  AD., 1899 

1st  m.,  C.  A  M.,  1908 

Con.  sinking  fund,  1905. . 

2d  mortgage,  1884 

1st  m.,  TsTlA  D.Kxt.,1908 

8.-westdlv.,  Ist6s,  1«)9 

Ist  58,  LaC.  A  Dav.,  1919. 

Ist  80.  Minn,  div.es,  1910. 

l8tm.,H.  A».,  78. 1910. .. 
Ohic.  4  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Keglstered  gold  bonds .... 

Sinking  fund 

do  registered.. 

Iowa  Midland,  1st  m.,  8s. . 

Galena  A  Chicago,  exten. 

Peninsula,  1st  m.,conv... 

Ctalc.  A  Mil.,  1st 

Winona  A  St.  P.,  1st  m.  . . 

do  2dm.... 

C.  C.  C.  A  Ind's— let,  7s,  s.  f. 

Consol.  mortgage 

C.  St.l.. A  N.  O.-  Ton.  Hen  7f 

1st  con.  78 

C.  St.  P.  Minn.A  O'aCons.Os, 
Del.  Lack.  A  W.—  2d  mort. 

7s,  convertible 

Mortg«ge78,  1907 

8yr.BU«h.&N.Y.,  lst,7s 

Morris  A  Essex,  1st  m 


do 
do 
do 
do 
do 


2d  mort, 

bonds,  1900 

construct'n 

78  of  1871. 

Ist  con.,  g'd 


Del.AHud.Canal— lstm.,'81 

1st  mortgage,  1891 

do  extended . 

do  Coup.,  78, '94 

do  Beg.  78, '94. 

Ist  Pa.  div.,ooup.,  78, 1917 
do  reg.,  '78. 1917  . 

Albany  ft  Susqueh.,  Ist  m. 
do  2d  mort . . 

do       1st  con,,  guar 
Reus. ft  Saratoga,  Ist.coup 
do  1st.  reg. 

Denv.  A  R.  Grande— ]  st.ldOC 
do  Ist  conn.  7»,  1910 
Erie— 1st  mort..  extended. 
2d  mortg.,  ext'n  58,  1919. 
3d  mortgage,  78,  I8RS...  . 
4th  mortgage,  7s,  1880  . . . 
5th  mortgage,  73,  1888  . . . 

1st  cons,  gold  78, 1920 

Long  Dock  bonds 

Buff.  N.Y.&  E,  1st  m.,  1916 

N.Y.L.E.&W.,n.2d,con.,68 

do    l8t,con.,  f,  cp.,7s 

do  2d,con.,f.cp. ,58,68 

Han.  A  St.  Jos.— 88,  conv . . . 

Hous.ATei.  C— 1st,  ra.l„7s 

1st  mort..  West.  Dlv.,  7s.. 

1st  mort.,  Waco  A  N.,  78- 

2dC.,Main  lino,  8s 

2d  Waco  AN.. 88 

Inc.  and  ind'y,  7s 

Ill.Cent.— Dub.ftSioox  Cist 

Dub.  ft  Sioux  C,  2d  dlv... 

Cedar  F.&  Minn.,  1st  ra.. 

Ind.  Bl'm  ft  W.— Ist,  pref. 7s 

~     1900 


108 
»118M 


108 

idoji 

107« 

"0S« 
123 


105HS 


lOSHi 

lis 

117 

108 

ide' 

118 

114 
129 

!.. 

106 
112 
109 
103J< 

t."! 

»108 
{108 

USX 
lid" 

108« 

112 


Ist  mort.,  7s,  IS 
2d  mort.,  1909. . 


Ind's  Decatur  A  Sp'd  1st  76 
Int.  A  Gt.  North.  Ist  68j!ld. 
Lake  Shore- 
Mich  8.  A  N.  Ind.,  9.  f.,  7s. 

Cleve.  A  Tol„  sink.  fund., 
do  new  bonds. 

Cleve.  P'villo  A  Ash.,  78 

Buffalo  ft  Erie,  new  bds... 

Buffalo  &  state  Line,  7a. . 

Kal'zoo  ft  W.  Pigeon,  1st. 

Det.Mon.ft  T.,  1st,  7s.'1906 

Lake  Shore  Div.  bonds. . . 
do  cons,  coup.,  1st 
do  cons,  reg.,  Ist., 
do  cons,  coup.,  2d, 
do  cons.  reg..  2d  . 
Louisv.ftNash.— Con8.m.,78 

2d  mort. /is,  gold 

Ceclilan  Branch,  78 

Nashv.  A  Decatur,  1st,  79. 
L.  Erieft  We8t.-l8t68,1919 
Laf.  Bi.&Mun.— Isi  69. 1919 
Manhattan  Beach  Co.  79,  '99 
N.Y.  AMan.  Beach  l8t78,'9V 
Marietta  A  Cin.— 1st  mort 

Ist  mort.,  sterling 

Metropolit'n  Elcv— lst,190S 
Mich.  Cent.- Cons.,  7s,  1902 

Ist  mort.,  89, 1882,  s.  f 

Equipment  bonds 

6s,  1909 

Mo.K,AT.-Con8.a9S..lfl04-6 

2d  mortgage.  Inc.,  1911 . . . 

H.  ft  Cent.  Mo.,  lat.,  1800 
Mobile  A  Ohio— New  m.,  68 
.Nash.  (hat.  A  St.  L.-lst  7a. 
N.  Y.  Central-6B,  1883... 

68,1887 

69,  real  estate 


90 
»122 
107 
1073i 
103>i 

121 
114 

«84 
10«« 

104  >« 

103 

112^^ 


100 

105 

lOSli 

*11252 

60 
101 
100 


112 

109 
100« 
92S« 


no!< 


119 

H4)« 


117W 


112K 
128 


104M 
91 


1035(1 
110 

ia2 


1C9M,' 


109    llOOf; 


107j^ 

115 

119 


117H 


119« 

I19i4 

119      121K 

no    122 

USkllld 
114      115)2 


103}^ 


108 

ion 


t»0 

:103 


99(i 
120 


104>ii 
M5s 

lOOii 
109 

;'.08 
iinsu 


108;. 


WM 


104  i, 

112 
101 
III 
lOB 


N.  Y.  Central— Continued. 

6s,  subscrintion 

N.  Y.  C.  A  Hud.,  Ist  m.,  cp. 

do  istm.,  reg. 

Huds.  B.,  78, 2d  m.,  s.f.,'Ss 

Canada  South.,  Ist,  Int.  g. 

Harlem.  Ist  m.,  7s,  coup. . 

do       lat  m.,  78,  reg — 

N.Y.  Elevated-lst,  7s.l906 

N.  Wisconsin— 1st,  6s 

Nevada  Central— Istm. 6s. 
Ohio  A  Miss.— Consol.  s.  f'd 

Consolidated 

Sd  consolidated 

Istm.,  Springlield  div 

Ohio  Cent.,  1st  m.,  6s,  1920. 
Peoria  Dec.  ft  B'vllle,  Ist  68 
Pacific  ItailroiulB— 
Central  Pacific— Gold  bds. 

San  Joaquin  Branch 

Cal.  ft  Oregon,  1st 

State  Aid  bonds 

I.and  grant  b(^d8 

Western  Pacific  bonds.. 
South.  Pac.  of  Cal.— 1st  m. 
Union  Pacific— lat  mort.. 

Land  grants,  7s 

Sinking  fund 

Registered,  83 

Collateral  Trust,  6s 

Kansas  Pac— 
Ist  m.,  6s,  '95,  with  cp.ctfs 
Ist  m..  6s,  '96,  do 

Den.  Dlv.  68  ass.  cp.ctf.. . 
do         1st  consol.  6b 
Pacific  KB.  of  Mo.— Ist  m. 

2d  mortgage 

Income,  78 

1st  m.,  Cnrondelet  Br. . . 

Bt.L.  ft  S.F., 2d  es.class  A. 

,    do  3-6s.  class  C. 

do  3-66.  class  B. 

do  l8t6e.Pelrce,CAI) 

do    Equipm't  7s,  '95 

South  Pac  cf  Mo.— Ist  m. 

Texas  ft  Pac.-lst,  68, 1905.. 

Consol.  6r.  1905 

Income  and  land  gr't.  reg. 

Ist  Construction,  9s,  1930. 

Pennsylvania  RB — 

PItts.Ft.W.A  Chic,  Ist  m. 

do  do  2dm.. 

do  do  3d  m.. 

Cleve.A  Pitts.,  consol .,  s.f . 

do  4th  mort... 

Col.  Chic,  ft  I.  C,  Ist  con.. 

do  2d  con... 

do  Ist  Tr't  Co.ctf s.a88. 

do  2d        do  ass. 

do  Ist       do         suppl. 

St.L.Va,ftT.H„l8tg.78,'97 

do  2d  7s.  1898 

do  2dgld.78, '08 

Rome  Wat.  A  Og.— Con.  1st. 

St.  Ii.  A  Iron  Mount'n— Ist  m 

2d  mortgage 

Arkansas  Br.,  1st  mort ... 

Cairo  A  Fulton,  1st  mort. 

Cairo  Ark.  A  T.,  Ist  mort. 

St.  L.  Alton  A  T.  H.— 1st  m. 

Sd  mortgage,  pref 

do  Income 

Belleville  ft  So.  III..  1st  m. 
St.  P.A  Sioux  C— Ist  69.1916 
St.  P.  M.  ft  Manlt'a— Ist,  7s. 

2d  mort.,  69,  1969 

Tol.Peo.&W.- 
Pur.  Com.  rec'pts,  Ist.E.D 

1st  mortgage,  W.  D 

Burlington  Div 

1st  pref.  inc.  for  2d  mort. 

Istpref.  inc,  for  consol... 

Wab.  RR.-Mortg.78  of  '79. 

T. AWab.,  l8t  ext .7s 

Ist  St.  L.  div.7s,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  78, 18^ 

Consol.  conv.,  78.  

Gt.  Western,  Ist  m.,  ex  cp 
do  2d  m..7s,'98,ex  cp 
O.ft  Tol.,  1st,  7s,  '90,ex  cp. 
111.,%  So.  la.,  1st  m.7s,ex  cp 
Hannibal  ft  Naples,  1st  (S 
St.L.  K.C  ft  N.K.  K.ft  B..7s 
Omaha  Div.,  1st  mort.,  78 

Clartndab..6s,  1919 

St.Chas.B'dge.lBt,  78, 1908 

North  Missouri,  Ist  m.,  7s 

West.  Un.  Tel.- 1900.  coup 

1900,  registered 

Sprlng.V'yW.Works— lst68 
Oregon  11.  A  Nav.— let,  68 

I.MCO.ME  Bo.vns. 
Central  of  N.  J.-1908  .... 
Chlc.St.L.AN.O.- 2d  m.  1807 
Col.Chlc.&lnd.C.,inc.7s,1890 
Cent.  Iowa  coup,  debt  certs. 
Ind'sBI.AW'n-lnc,  1919.. 
Ind's  Dec  A  Sp'd,  2d  Inc.. 
Int.  A  Gt.  Northern— 2d  Inc 
Leh.  ft  Wilkes  B.Coal— 1888 
LakeRrleft  W'n— lnc.7s,'9S 
Laf.  Bl.ft  Mun.-lnc.  7. 1899 
Mobileft  O.— 1st  pref.  deben 

2d  pref.  debentures 

Sd         do  

4th       do  

N.V.IjikeE.AW.lnc.  69.1977 


*103!^ 
llWi 

127 
126 

S96" 
99 

lI16Ji 
112 

81 

98" 

106 
103 

ica 

ide' 
97 
112 
:i3 

118 

116K 

104 

new 
iifl 

.06M 

ade" 


J94H 


BOH 
102Ji 


56M 


138 
124 

:20 

lOSk 


84 

lis 


!00}< 
102>4 
109 
-.02 
111 
S105 
:90 

idik 

1107 
$96 

tlSl 
tl30 

J63' 
♦65 
96 
113 
lOB 

*ioo' 
no 
102 


:o«)i 
iioH 

idej^ 

110^ 
115k 
115 


60 
35 

46' 
60 
69 
65 

6S' 
75,, 

tso 

t30 
65 
?4.1 


128    I 
127H 


om 


127 
U0« 


'.17J„ 

83ii 
88*i, 
100 

112J4 

107 

104 


107 
98K 


113J4 
119 


116^ 


92" 
96" 
150 


87« 


88k; 


64)t 
118)i 
101 

110 

104 

idf 

'.if 
102 

107)< 


132 
131 


108k 
103 
40 
101 
MI 
102k 
107    I 
104k 


llOX 


Penrta  Dec  A  K'vil.'e — Incs, 

St.L.I.M.AS.— lBt7s.prf.int. 

2d  Int.,  6b.  accum'latlve  . . 


Miscellaneous  List. 

(Jroi«r«'  Quotattont.) 

RAILROADS. 

Atch.AP.P'k-7s,gld 

Bost.  A  N..  Y  Alr-lj— 1st  m. 
Chlc.ACan.8o.— Ist  m.,g..7s 
Chic,  ft  E.  111.-8.  F.c'y  1907 

Income  bonds 

Chic.  St.P.AM'polls-l8t.6B 

Land  grant  income,  68  — 
Chlc.ft  Southweat.- 7s,guar 
Cin.  Ijifayette  &  Ch.— Ist  m 
Cln.A  Spr.-lst.  C.C.C.AI.,7i 

1st  m.,g'd  L.S.AM.  S.,  7s 
Denver  Pac— lst,7s.Id.  gr.jg 
Eri%A  Pittsburg— 1st  m., 'is 

Con .  mortgage,  7b 

7s, equipment 

Evansv.  A  Crawfordsv.  -78. 
Flint  A  Pere  M.— Ss,  I'd  gr't 

Consolidated  86 

Stock 

(Jalv.  Hous.AH.-78,  gld,'71 
Gr'nd  B.ftlnd.— l8t,78,l.g.gu 

Ist,  7s.  Id.  gr.,  not  guar... 

Ist,  ex.  I.  gr.,7a 

Indianapolis  ft  St.L.— Ist,  78 

2d  mortgage 

Indianap.A  Vine— Ist, 78,  gr 
Kansas  ft  Nebraska^ Istm. 

2d  mort 

Long  Island— 1st  mortgage. 
Midland  of  N.  J.— Ist,  7b,  g. 

Income, "A  " 

do      "B" 

N.Y.ftGreenw.  L.— lat,7B,  n. 

do  2d 

N.Y.  ft  Oswego  Mid.— Stock 

Convertible  bunds 

New  Jersey  80.— 1st,  68,  new 
St.  Joseph  ft  Pacific- Istm. 

2d  mortgage 

St.  Jo.  A  Western  stock.. 
St.L.A  S.E.-Cons.,  7s,  g.,'94 
St.L.VandaliaA  T.H.-lBt 

2d  mortgage,  guar 

South  Side  (L.  1.)— 1st  mort 
Union  A  Logansport- 78. 
U.  Pac— South  Branch  . 


i;b 
:i« 


97»iS 


37k 

47k 

65 

70 

68" 
70 


Southern  Securities. 

{Brokers'  (Quotations.) 

STATES. 
So. Carolina— Con.,  68  (good) 

New  irap't  cons 

Texas— Hs,  1892 M,A8. 

7s,  gold,  1892-1910  . ,  J.A  J. 

7s,  gold,  1904 J.AJ. 

Virginia— New  10-40s 

Vast-due  Coupons.— 
Tennesssee  State  coupons. 

South  Carolina  consol 

Virginia  coupons 

do      consol.  coupons... 

RAILROADS. 

Ala.AChat.— Bec'rsctts.var 
Atlantic  A  Gulf— Consol. 
Cent.  Georgia— Cons,  m.,  7b 

Stock 

Chari'te  Col. A  A.— Cons.,  7b 

2d  mortgage,  78 

East  Tenn.  A  Georgia— 68. 
E.Tenn.A  Va.— 69.end.Tenn 
E.  Tenn.  Va.  A  Ga.— 1st,  7b. 

Stock 

Georgia  BR.— 7b 

(is 

Stock 

GreervllleACol.— 78,  Istm 

78,  guar 

Macon  A  Aug.— 2d.  endors. 
MemphlsA  Cha'ston— l8t,78 

Stock"!"'.'.'.'.'.'.".".'...'... 
Mississippi  Cent  -Istm., 7b 

2d  mort.,  8s 

Miss.  ,t  Tenn.— 1st  m.,  88.  A 

Ist  mortgage,  89,  B 

N.  <>.  A  Jacks.- Ist  m.,  Ss. . 

Certificate,  'id  mort.,  88.. 
Norfolk  A  Petersb.— Ist,  8b. 

lat  mortgage,  7s 

'2d  mortgage,88 

Northeast.,  S.  C— 1st  m.,  8b. 

2<1  mortgage,  8s 

Rich. A  Dan.— Ist  consol  ,6* 
Southw.  Ga.— Conv.,  7s,  '86. 

Stock 

S.  Carolina  KB.-  jst  m..  78. 

Stock 

7s,  1902,  non-enjoineJ  . 

Non-mortg.  bonds, . .  

West  Ala.— 1st  mort.,  88 

2d  mort..  89,  guar 

ll-no*/,..n    V     *^      -1"*     ".         '^o 


....  te 

83 

78       t« 


100 
106 

88 

96 

80 

;o« 

\^ 

107' 

80' 
tlOO 

86' 
108 
-.00 

79 

IS 

lORk 
100 

80 

80 

50 
106 

60 

20 
109 

6U 

10 
S 

70 

20 

16 

10 
116 
104 

98 
100 

BO 


95 

+  108 
+  I11k 
HI2k 


50 
102 
108 

88 
100 

95 

90 

90 
105 

65 
116 
106 

99 
100 
100 
100 

+9lj' 
27 
100 
106 
1J5 
+97 
108k 
\0h 
100 
100 
106 

vn 

117 

102k 

108 

95 

IDS 

0 

70 

SO 
110 
110 


49 

:oo 

90 


loe 

109 


108 

loe 


no 

84 

I« 
so 
noii 

106 

so 

90 
98 

107 
66 
88 

# 

1 

1 
87 
78 
88 
18 
80 


108 
106 
100 


98 

106 

20 


100 
106 
111 

90 
105 
100 

00 

98 
100 

75 
110 

Ida" 

108 
105 

110 

:o3 
100 

30 
IDS 
108 
129 
102 

m 

118 


103 

no 
too 

I'o" 

7B 
S3 
118 

lis 


PttMiBOmliya.      tAsdi^^ciMdlDUiMt.      «  No  prtoa  t«>dar ;  Umm  wa  latMt  qvoMUoiu  nade  tkU  w««k.       I  Ho  qaoUUoa  toMUn  Utart  wle  ihU 'WMk. 
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NEW  YORK   tOC^   SECURITIES. 


Bank  Stock  List. 


CoKPAKtu.       Capital. 


tSliS.lfi'!:'!^    ^-ount 


Amertc*' 

Am. Exchange. 

Sowerj 

BrotdwiT 

Botob«n'«  Dr. 

C«atral 

Ctaue 

CtMibtm 

Chemical 

CItlteU' 


City. 

Comlneree  ... 
Coailaenial... 
Obrh  Bxch'ge* 
KucSlrer  . .. 
nth  WaW... 

F'ltth 

Fifth  ATenae* 

ririt 

Fourth 

FiUt»o 

eallatln 

Gefinan  jlij.' 
Oerman  Kzch. 

Germania* 

Oreenwlch* . 
Hanover. ...... . 

Imp.  A  Traders' 

Irving 

Island  City... 
JLieatherManuf. 

Manhattan* 

Marine 

Market 

MeehanlCB' 

Mech.  Assoc'n. 
Mech'lcs  A  Tr. 

Mercantile 

Merchants*.  ... 
Merchants'  Ex. 
Metropulls*.  . 
Metropolitan.. 
Murray  HlU" 

Jt)a*ni<.i* 

Sew"Vor« 

a.  T.  County.. 
».  r.  N.  i'xch 

Mlitni 

No.  America*. 
North  Klver'. 

Oriental" 

etisltte- 

Fark  

People's*   .... 

Ph^nU 

Proaiice' 

Republic  

St.  .><lcholi(s... 
Seventh  tuard 

Second 

Shoe  A  lueather 

Sl^th 

State  Of  N.  Y. 

Th'5* 

Traflesmen's. . 

UiUon... 

West  Side'.... 


100  3, 
100  5,1 
100 

as 

8S 
100 
100 

25 
100 

% 

100 
100 

ioo 

2S 
29 
100 

too 

100 
100 

ao 

81) 

1^ 

100 
100 

26 
100 
100 

00 

50 
100 

50 
100 
100 

25 

M 

26 


Snrplns 
at  latest 
dates,  i 


IJMO 

,_»J,000 

290,000 

1,000,000 

800,000 

2,000,000 

SOO.OOO 

490,000 

!IOO,000 

000,000 

1,000,000 

».000,000 

1,000,000 

1,000,000 

280,000 

100,000 

190,000 
100,000 
500,000 

S,ltOO.OOu 
600,000 

1,000.000 
750,00(1 
200,000 
200,000 
200,000 

1,000.000 

l.SOO.OO 
500,00 
100,000 
600.000 

2,050,000 
400,000 
600,000 

2,000,000 
500,000 
.„  200,000 
too  1,000,000 
90  2,000,000 
■  ,000,000 
.„„  300,000 
100  8,000,000 
100,000 

1,000,000 

2,000,000 
200,000 
300,000 
750,000 
"00,000 
240,000 
300,000 
422,700 

2,000,000 
412,500 

1,000.000 

im,H('0 

1,SOO,00(J 
600,000 
300,000 
800,000 
500,000 
200.000 
.—  SOO.OOO 
100  1,?0»,000 
40)1,000,000 
50  1,200,000 
100     200,000 


!,Al».80O 
MIS.O-X) 

202,000 

1,272.500 

«'i.7.)0 

l:<4,80i) 
74.100 

18»,W0 
3,8l»l  iOO 

176.400 


Penud  1878.  1879.     Last  Paid 


J.AJ, 
M.AN. 

.>.«  J. 
,1.*  J. 

J.AJ. 
J.  A  J. 


J.*  J. 
Hlm'ly 


I,4»S,''(J0  M.4K. 

""" .*  J 

„  ,.4  J. 

«22,600  F.*A. 


70.800 

16,-.l)0 

4rf3<)0 

2-iB.lOO 

2.1 84.700 

l.ctii  an; 

754,UUII 
81300 
6OJ^0:) 

»r,20o 

17.10U 

28»,0';') 

•J.ooujjoo 

19-i.8')0 

7,500 

441.800 

:.iai.8.io 

)i7.80O 
2WS.000 

i,0'J8,ioa 

7il.40U 

41,«00 

188,100 

710,500 

17(1.100 

41.fl00 

1,231,>!00 

77.8;o 

60,70« 

802.101) 

47,'JOO 

88  600 

149.700 

166.900 

»s.6CO 


714.000 
135  600 

98,b00 
123  500 
173.200 

40.300 
273,500 
IW.OOO 
278.100 
711,100 
12l),»u0 


•J.  4  J 
.1.*.!. 
.1.  4  i. 

J 74  J. 
M.4N. 
A. 4  0 
ir.4A 
May. 


100 
6 
10 
8 

'io 


U.4N 

1.4  J 
J.  4  J 
.1.4.1. 
J.  4  J. 
J.4J. 
F.4A 
,1.4  J. 
,1.4  J. 
J.  4  J. 
M.4N. 

M.4N. 
J  .  4  J  . 
.J.  4  J 
.1.4  J. 
.( .  *  .1 . 
J.  4  J. 

J.  4  J. 
1.4.1. 
F.&A. 
J. 4  J. 
1 .  4  J . 
J.  4. J. 


183,100  J.  4  J 
22c(,500    Q—F 
531.300  .):4  J. 
1110.400  J.  4  J. 
218,600  J.  4  J. 

F.'4A. 


J.  4  J. 
1.4.1. 
J.  4  J. 
J. 4  J 
.'kl.4.N 
J.  4, 1. 
J.  4  J. 
M.4N. 
J.  4  J. 


e 

7 
14 

8 

3 
11 

8 

"l 
8 
2 

'e 
6H 


3 
B 
10 
6 
7 
8 

10 


■m 

.Iul7. 

n 

May, 

111 

.(uly. 

IH 

.luir. 

6 

Juy, 

7 

.l=lv. 

a 

Mar., 

« 

Jn  y. 

l(K) 

.Inly. 

6 

.Inly, 

10 

M<V. 

H 

.luly. 

3K 

Ju  y. 

III 

Fe'o  , 

July, 

.luly 

« 

Jan., 

ISO 

Apr., 

6 

.luly. 

7 

May, 

Apf., 

7H 

2W 

Feb., 

5 

May, 

H 

Mav, 

H 

Mav, 

7 

■luiy. 

14 

July, 

8 

July, 

Ju,y 

M 

■luly. 

7 

Feb., 

8 

'Uly, 

7H 

July, 

8 

July. 

1 

May, 

2*, 

July, 

3 

May, 

7 

■luly. 

S** 

July, 

V 

July, 

u 

July, 

12 

July, 

» 

May. 

8 

J'aly, 

H 

.lau.. 

Vi, 

Feb.. 

5 

July, 

.1  uly. 

7 

July, 

8 

Ju-y, 

10 

May, 

H 

•July, 

7 

Julv, 

3 

July, 

■'Uly, 

«H 

Feb., 

3 

•luy. 

Jan.. 

8 

July, 

loly. 

» 

,lan., 

7 

May,' 

.luly. 

7 

■luly. 

8 

M«y. 

12 

Jan., 

•80.  sa 

•81).  Si, 
•80.  6 
•81).  8 
•80.  3H 
•80.  4 
•80.  3 
•81).  » 
•80.19 

•80.  an 

80.10 
•tO.  4 

•80.  an 

•W).  5 
•so.  3J< 
•76.  3 
•60.  3 


Bid.  Ask 


114>« 


205 
138 


isr 


•80.  6 

■80.  3W 

IsO.  3M 

•80.  4 

■80.  2H 

•80.  5 

•80.  3 

'80.  3 

•80.  SH 

•80.  7 

•80.  4 

•80.  3 

'80.  9 

'80.  an  "■■ 
•so.  ax 

■80.  4 
'80.  4 
'80.  2U 
'7».  2>i  lOO 


310 


115>i 


142 


'7B.  3 
•rt)    314 
•80.3 

•SO.  an 

•M).  6 
•80.  3 
'80.  3 
■80.  4 
■80.  4 
■80.  3U 
■80.  3« 
■80.  3 
■80.  3.L4 
•80.  4 
■80.  2W 
•80.  4 
■80.  3!< 
■80.  8 
•74.  3H 
•80.  4 
'SO.  3« 
'8'!.  3 
•80.  5 
•80.  4 
'80    3 
•SO.  3H 
'80.  S}4 
•80.  3^ 
•80.  5 
•80.  6 


85 


140 


Insurance  Stock  List. 

[Qnotatlons  by  K.  8.  Bailxt,  Broker,;  Pme  Street.] 


I  The  flgnres  in  this  column  are  of  date  June  11, 1880,  for  the  National  banks 
and  of  date  June  '.2, 1880,  for  the  State  banks. 

Ga«  and  Oltr  Railroad  Stocks  and  Bonds. 

roaa  (Quotations  by  George  H.  Prentiss,  Broker.  19  Broad  Street.! 


Bab  Coupaniks. 


Brooklyn  Qas  Light  Co 

CUlieM^GasCo  (Bklvn)  

do  bonds 

Harle  m 

Jersey  City  4  Hoboken 

Manhattan 

lietropolltan 

do         certiBcates 

Mutual, N.  T 

do         bonds 

Nassau.  Brooklyn 

do  scrip 

New  York .. 

People's  (Brooklyn) 

do  do       bonds 

do  do       certificates. 

Central  of  New  York  

Wllllamsbnrr 

do  bonds 

Hetronolltan,  Brooklyn 

Municipal 

do  bonds  

Fulton  Mnnlclpal 


25 

20 

1,C00 

50 

20 

50 

100 

V-r. 

100 

1,000 

25 

Va. 

100 

10 

1,000 

Var. 

50 

50 

l,0n0 

100 

100 

'iob 


&moant. 


2,000,000 
1,200,000 

315,000 
1,850.000 

750,000 
4,000,000 
2,500,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1,000,000 

300,000 

300,000 

466,000 
1,000,000 
1,000,000 
1,000,000 
1,500,000 

750  000 
11,500,0001 


Period. 


Var. 

Var. 
A.  &U. 
f.«A. 
J.  4  J. 
J.&  J. 
M.4S. 
M.  4  S. 

Quar. 
F.&  A. 

Var 
M.&N. 
M.4N. 
.1.  &  J. 
M.AN. 
J.  4  J. 
F.4  A. 

Quar. 
A.4  0. 
M.  4N. 


M.  4N. 


.(. 


Date. 


May, 
Feb;, 

1888 
Feb. 
July, 
.luije, 
June, 
June, 
July, 

1H82 
Feb., 
Nov, 
June, 
Jan.. 

1397 
Jau., 
Aug., 
Jan.. 

1900 
Jan., 
Ja'i., 

188S 


■I. 


Bid. 

110 

60 
100 

70 
150 
190 
145 
101 

75 
10:l 

50 

90 
xlOl 

.39 

98 

75 

50 

70 
100 

60 
170 
105 

70 


130 
65 
105 
7S 
180 
193 
130 
104 
80 
104 
55 
»3 
102 
.  45 
100 
85 
60 
75 
lOi 
65 
180 
110 
80 


[(jnot^Uons  by  H.  L.  Obamt.  Broker.  145  Bro»dway.] 


BIceeker  St.  &  Fult.  Ferry— St'k 

lat  niortffHKe 

Bruadviiiy  &  Seventh  at.— St'k 

1st  mortuuf,'e 

Brooklyn  Olty— Stock 

ist  inortKSfjre 

Broadway  (Brooklynl— Stock  .. 
Brooklyn  &  Hunter's  Pt.— St'k 

1st  mortgiiffe  bonds 

Bushwlck  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  &  B.  niv^Stook 

Consolidated  mort.  bti^s  — 
Christopher  A  Tenth  St. —Stock 

Bonds 


Dp  Dock  E.B.&  Butt ;ry— Stock 


.  tmortKUKe.  consolidated  .. 
Btfchth  Avenue— Stock 

Ist  mortjtaKe 

42d  St.  &  (Snind  St.  Ferry— St'k 

Ist  mortKHtce 

Central  Cross  Town— Stock 

Ist  mortKaKO 

Houst.West  St.4  Pav.K'y— St'k 

1st  niortiraKO 

Second  Avenue— Stock 

3d  niortfcaKe 

Consol.  convertible 

Extension. 

Sixth  Avenue— Stock 

1st  uKirt  gage 

Third  Avenue- Stock 

1st  mortgage 

Twenty-third  Street— Stock. .. 
_Ut  jnortgage 


100 
1,000 

luo 

1,000 
10 

1,000 
IOO 
IOO 

1,000 
100 
100 

1,000 
100 

1,000 

100 

5004  c 

100 

1,000 
100 

1,000 
100 

1,000 
100 
900 
100 

1,000 

1.000 

:oo4c. 

IOO 
1,000 

100 
1,000 

100 
1.000 


900, 

694, 

2,100, 

1,500, 

2,000, 

300, 

200, 

400, 

300. 

500, 

1,800, 

1,200, 

8.10, 

•^50, 

1,200, 

900, 

1,000, 

203, 

748, 

23B, 

600, 

200, 

250 

500, 

1,199, 

150, 

1,050, 

200, 

750, 

600, 

2,000, 

■jfion, 

600, 
?50. 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,010 
,«00 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,0001 
,000lJ 


J,  4  J. 

J.  4  J. 

Q-J. 
J.4D. 

Ci-F. 
M.4N. 

Q-.I. 
A.  4  0. 
J.*  J. 
J  &  J. 

Q-J. 
•1.4  1). 
F.4  A. 
J.  4  J. 

Q-F 
J.4D. 

Q-J. 
J.  4  J. 
.V1.4N. 
A. 40. 


M.4N. 


,500 
,000 
,000 
1,000 
,000 
,000 
,000 
,000 
,000 
,000 


*,  J 


J.&J. 

A.4U. 
M.4N. 
M.4S. 
M.4N. 
J.&J. 
Q-F. 
j;4J. 
F.4A. 
M.*  N 


SC'Jan.,  'fO  18 
7  J'iy,190o:  98 
Ju  y.  '"0  92U 
July.  '81  103 
May,  '80  IBO 
Nov., '80-102 
July, '80  140 
Apr.,  •sOi  93 

1888 
July.  •SO 
'Uly,  •SO 
De(;.l902 
Feb  .J  '80 

1890 
May,  'SO 
June, '93 
July  '80 
l«tp..  '81 
May,  '80 
Apr. ,  '93 


N0Y.19M 


Julv,  '84 
July,  •SO 
Apr.,  '85 
May,  •S? 
Sept..^8,s 
.Miiy,  ^77 
'  Illy,  '90 
•      ,  '80 


102t< 

80 

95 
IW^S 

65 


119 
110 
180 
100 
170 
110 

25 
IOO 

80 

88 

HO 
100 

BTVi 

V-ii 
VIS 
110 

lao 


May 

July,  '90  lo.iv 
Feb.,'90'lI5    I 


21 

Kil 

98 
103 
170 
110 
150 
100 
103 
IOO 
100 
112 

75 
100 
VK 
115 
175 
110 
180 
115 

30 
103 

101 
65 

wm 

100 
100 

115 
173 
106 
120 
11'3 


OotkrtniMt. 


Capital. 


Par.  Amount 


*lli»  column  shows  last>dlTl(lend  ou  stookt,  t»it  the  d&te  of  maturity  ot  bmcU. 


American + 

American  Exch 

Bowery 

Broaiway 

Brooklyn 

Citizens' 1 

Olty.... 

Clhiton 

Golnmbla 

Commercial  ... 
Continental.,  t 

Kagle 

KmplreClty... 

Kxciiange 

Farragnt 

Firenjen^s 

Firemen's  Tr ,, 
FrankIln4Kmp 
German-Amer, 

(>ermauia 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Importer8'4  T.. 

Irving 

Jefferson 

Kings  Co.(Bkn) 
Knickerbocker 
L«l'ayette(Bkn) 

Lamar..  .; 

Lenox 

LonKlsl.fBknjt 

Lorillard    

.■ManuLA  Build. 

Manhattan 

Mech.&Trad'rs" 
Mech'lcs'(Bkn) 
Mercantile..  . 
Merchants'.,,.. 
Mbntauk  (Bkii) 
Nassau  f  Bklyn) 

National 

N.Y.  Equitable 
New  York  Fire 
N.  Y.  4  Boston 
New  York  City 

Niagara 

North  Kiver... 

Paclflc 

Park  

Peter  Cooper.. 

People^s 

Phenlx 

Kellef 

Kepnbllc t 

Kutgers' 

St. Nicholas . . . 

Standard 

Star 

Sterling 

Stnyvesant.... 
Tradesmen's... 
United  States.. 
IVestchester. .. 
Wllllarash'srC  . 


50 
100 

2li 

29 

17 

20 

70 
100 

30 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

50 

25 
100 

15 

50 

50 
100 

25 

50 

50 
100 

30 

20 

40 

50 
100 

25 

50 

25 
100 
100 

25 

50 

50 

50 

50 

90 

371^ 

39 
100 
100 
100 

50 

25 

29 
100 

20 

50 

50 

50 
100 

29 

25 

50 
100 

!00 

26 

25 

25 

10 

50 


Net 
Snrplns, 
Jan.  1, 

1880.« 


400,000 
200,000 
800,000 
200,000 
158,000 
300,000 
210.000 
260,000 
300,000 
200,000 

1,000,000 
800,000 
200,000 
200,010 
200,000 
204,000 
150,000 
200,000 

1,000,000 

1,000,000 
200,000 
200,000 
200,000 
190,000 
900,000 
200,000 

3,000,000 
190,000 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
150.000 
200,000 
150,000 
200,000 
300,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 
300,000 
600,000 
8.50,000 
200,000 
200  000 
150,000 
200,000 

1 ,000,000 
200,000 
300,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
3(K),000 
250,000 
300,1100 
•290,000 


475,871 

Bi,545 
386,940 
300,404 
196,417 
486,57V 
163,12',l 
130,235 
2,735 
118,401 
108,151 
544,412 

73,898 

89,195 
138.8.33 

68,836 

76,147 
186,442 
875,666 
752,7-i4 
118,251 
343,748 

22,91)8 
120  806 
685,945 

54,536 

,320.785 

4,089 

116,815 

78,822 
6,488 
290,776 
183,014!20 
4,938!io 


DIVIDXNDS. 


1877.  1878.  1879.     Last  Paid, 


15 
10 
20 
20 
20 
20 
17« 
18 
5 
25 

12-50 
20 
14 
16 
15 
12 
12 

io 

30 
20 
40 
10 
20 
10 
10 
10 
18 
12 
12 
IS 
10 


20 

20 

10-72 

12 

N'ne 

18 

13-40 

20 

10 

10 

15 

10 

11 


i34,«o: 

97,680 

31,104 
253,53a 

•34,202 
182,808 
140,828  _„ 
238,166,30 
163,396  20 


36,832 
1.59,762 
109,951 
147,011 
101.513 
318,385 
130,186 

20.068 
1,086 
5!'' ,458 
108, '.48 
888,062 

88,737 
180,043 
103,738 
467,0-6 

43,577 

26,723 
173,334 

10,811 
168.090 
121,581 

28,519 
137,084 
102,888 
215,455 
121,502 
443,895 


10 
20 
18 
20 
14 
20 
17 

lb" 

12 
11 
20 
20 
'iO 
18 
20 
10 
10 
20 
10 
12-36 

mi 

10 
16 
-20 
18 
10 
30 


10 
22 
10 
30 

7 

17K 
10 
10 
10 
10 
10 
10 
10 
10 
20 

5 
1 
10 
10 
16 
10 
12 
10 
20 
20 
10 
18 
12 
20 
10 
20 
14 

N'ne 
N'ne 
11 
10 
30 
!2 
20 
12 
13 
10 

5 
•20 

9 
6-83 

If" 

14 

10 

12 

10 

20 


lOH 

10 

20 

18 

20 

20 

10 

11 

lb" 

13-65 

15 

10 

10 

19 

8Hi 
11 

7 
10 
14 
10 
30 

7 

12« 
20 
10 
10 

3« 

9 
10 

8>» 
10 
20 

9 
14 
10 
10 
13 

5 
12 
10 
20 
20 
10 
13 

10 
20 
10 
15 

12 

■5" 
12 

8 
20 
12 
•iO 
12 
10 
10 

8« 
20 
10 

8-13 
12 

8« 
10 


Jan., 
luly, 
Dec, 
Feb., 
uly, 
July, 
Feb., 
,lan.. 
July, 
Jan., 
July, 
Apr., 
July, 
feb., 
Jan,, 
July, 
Jan., 
July, 
July,: 
July, 

July, 
Jan., 
Jan.. 
luly, 
July, 
Ian., 
Jan., 
Ian,, 
Julv, 
July, 
July, 
.Mar., 
Ian,, 
Jan., 
Jan., 
Jan., 
Jan., 
July, 
July, 
Jan., 
"an., 
Jan., 
Jan., 
July, 
Jan., 
Jan., 
Jan., 
Jan., 
July, 
Fej., 

JUlyi 
Jn.y, 
ipl  , 
.luly, 
Juiy, 
Jan.. 
July, 
Jan., 
Jan., 
Jan., 
J*n., 
Feb., 
Ian., 
July, 
Feb., 
Ian., 
July, 
July, 
Jan  , 
.Ian  , 


Bid.  ASL. 


•80.  6 
'SU.  6 
•78.10 
•BO.  8 
•80.10 
•80.10 
"80.  5 
•80.  5 
•77.  9 
•80,  « 
•80.6-89 
•80.  -H 
•80.  3K 
'80.  5 
80.  7>i 
■80,  3Ji 
■SO.  9 
■80.  6 
■80.  9 
•SO.  9 
•80.  9 
•SO.  7« 
•SO.  3), 
•80.  9 
'80.  6 
•SO.  5 
•80.  S 
•79,  8>t 
•80.  9 
•80.  9 
•80.  4 
•80  5 
'80.10 
•80.  5 
•80.  5 
•80.  6 
'80.  9 
•80.  5 
•80.  4 
'80.  6 
'80.  5 
'80.  6 

80.  7 
'SO.  5 
'80.  6 
•80.  6 

80,  7 
•80.  6 
'80  9 
•80.  5 

'80.  3V<i 

'SO.  7 
'80.  4 
'80.10 

'se.  6 

',-0.10 
•80.  5 
'80.  5 
'80.  5 
'SO.  3« 
'80.10 
'80.  3 
'80.6-23 
•SO.  9 
'80.  3H 
•80    5 
•80.  5 
•80.  5 
•"SO.  5 
•80.10 


123 

W-i 
185 
195 
180 
190 
117 
130 

65 
103 
180 
190 

89 
105 
120 

90 
103 

lib 

137 
110 
290 
60 
180 

'so 

130 
99 

100 
80 
80 

139 

170 
99 

110 

100 
85 

130 


150 
150 

73 
120 
115 
155 
100 
159 
110 

60 

140 
110 
206 
108 
180 
105 
1-M 

75 

70 
150 

55 
125 
102 

70 
115 
!00 
120 

203 


200 

8:<» 


123 
110 


115 


,100 
110 


ii5 

70 
l-» 
170 

90 
133 


100 
70 
141 


120 

109 

90 

To 

14b 
1(» 

160 


160 
109 
160 
120 
70 
05 


113 
130 

85 

-.3 
160 

70 
130 
109 

80 
120 
106 
1?5 
110 


•  Over  all  liabilities,  Incl-adlng  re-lnsarance,  capital  and  scrip.  t  Surplus 

Includes  scrip. 

City  Securities. 

IQnotatlons  by  Dahisl  A.  Uobak,  Broker,  27  Pine  Street.] 


t/tV)  york: 

Water  stock 1841-M. 

Croton  waterstock..l!H5-51. 
do  do       ..lS5-i-«0. 

Croton  Aqued^ct8tock.l865. 
do       pipes  and  mains. . . 

Io       reservoir  bonds 

Central  Paik  bonds.. 185S-S7. 
do         UD         ..1853-65. 

Dock  bonds 1870, 

do         1:75. 

Market  stock 1865-^. 

Improvement  stock 1869 

do  cio      . . .  .18b9. 

Consolidated  bonds var. 

Street  imp.  stock var. 

do         do       var. 

New  Consolidated 

Wpstrhestpr  County 

Consc!l''atol , 

Asses  ment 


INTBBKBT. 


7 


Months  Payable. 


Feb.,  May  Aag,4  Nov. 

do  do 

do  do 

do  do 

May  4  November. 

Feb.,  May,  Aug.&  Nov, 

do  ()o 

do  do 

May  4  November. 


May  4  Novcnber. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  4  July, 
dn  do 

Qua-t-rly. 

May  Oi  Novenif)er. 


Bonds 
due. 


1880 

1880 
1883-1890 
1884-1811 
1884-1800 
1907-1811 

1S8S 

1S99 

1801 

1S98 
1894-1897 

1888 

1880 

1901 

1888 

1S82 

1896 

1894 

IM^M 

1884 


Bid.  As, 


100 
105 
104 
106 
112 
118 
108 
115 
122 
Ho 

lis 

107 
113 
115 
107 
102 
■115 
122 
107 
103 


101 
106 
lOU 
,120 
1 185 
120 
109 
116 
Vi5 
116 
120 
108 
116 
lis 
108 
109 
118 
1-^3 
109 
103 


[Quctations  by  N.  T.  B)1«es,  Jr.,  Broker,  1  New  St.] 


BrvuA.l1/n—  Loci^i  111,    r'eui'l — 

City  bonds 

do        

P.-irkbonds 

Water  loan  bonds 

Brldgebonds 

-yyaier  loan. 

City  bonus 

Kings  Co.  bonds 

do  do    

Park  bonds  

Brldg" 

•All  Brooklyn  bonds  flat. 


Jamary  &  July, 
do  Io 

do  Jo 

do  do 

do  do 

dc  do 

do  do 

May  4  November, 
ao  do 

January  a  July, 
do  do 


1880-1883 
l8o3-188l 
;915-19'24, 
1800-19-^4 
1004-1912! 
1888-1902, 
1881-1890, 
1880-18831 
1880-1S85I 
1924  I 
1907-1910 


!0'2t4 

107 

130 

128 

V29 

104 

1«) 

106 

114 

119 

118 


108 
118 
1S» 
HO 
131 
116 
112 
111 

lie 
121 
120 


[Quotations  by  C.  Zabriseie,  47  Montgomery  St.,  Jersey  City.] 


Jeruv  Mil/— 

Watei  loan  .long 

-to        188S-71 

Improvement  bon<ls 

Bergen  bonds l8e3-«9. 


January  4  July. 

January  4  Juiy. 
J.4  J.and  J  4  O, 
January  and  July, 


1895 

1809-1902 

1895-94 

1900 


101 
1"8 
105 
100 


102 
109 
106 
LOl 
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1T4TK,  CIT?  ANn  CORPORATION  FINANCES, 


The  iNVESTOiw'  Supplement  contAina  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities,  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  companies.  It  is  published  on  the  last 
Saturday  of  every  other  month— viz.,  February,  April,  June, 
August,  October  and  December,  and  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chrosicle.  Single 
copies  are  sold  at  $2  per  copy. 

INDEX  SINCE  JUNK  SUPPLEMENT. 
The  following  is  an  index  to  all  reports  and  items  heretofore 
published  in  the    Investment  Department  of  the  Cheosicle 
since  the  last    issue  of  the    I.vvestob's  Supplembstt  ;   annual 
reports  are  indexed  in  black-faced  type  : 


BiulcluR  fluid,  iHtmorttdiKeUiiluuKaUnaBiCo $378,8.>it 

"  ^*^  2'2ti  H.'ty 

"  Cautou  Co.  sterllnx  bouiU .'.V.'.'      29,'2()S— ij«i34,997 


lAabilititt— 

Cniitoii  Co.  Hterltng  Ijond* SOOO.OOO 

LesH  cuiieelcd 27  000 


9!i,528.i;05 


Still  oiitHtuiuIinK , S573  000 

8lx  per  cent  (fold  boudii,  aioojint  l<i«ued.$l,ili',6o6  ' 

Less  canceled 38.0OO 


Aiithraeitc  Coal  Fields.  (V.  30]  674 

AiiiliraciteCoal  Trade 20 

Atlantic  Miss.  &  Ohio 20 

Boston  Hoosac  Tunnel*  Alb..  20 
Brooklyn  <fcMoutauk...[V.  30J  074 

Central  Iowa 20 

C'lifsap.  &l>eia.  Canal.. [V. 30]  074 
CUicaco  A  N<iitlnveHt...|V.  .SO]  (i74 
Chic.  St.  P.M.&0...(V.  :10]  67r).  20 

CIilo.  K.I.  &  Pac (V.  30]  «73 

Clii.  Ham.  &.  Dayton.... (V.  30]  (iti7 
Colora.  Coal  &  Iron  Co.[V.  30]  075 

Detroit  &Biitlor [V.  30]  G75 

Flint  &  Fere  Marquette.  [V.  30]  G73 

Hminibal  4  St.  Joseph 20 

Houston  &  Te.vas  Cent.  (V.  30]  67S 

lake  Shore  &  Michigan  So 20 

I>oiii8v.  N.AII>.&Chle...[V.  30]  675 


nilchlgau  Central 20 

Nujihv.  Chat.  &  St.  L...(V.  30]  675 

N.  Y.  Kostoii  &  Albany 20 

N.  Y.  Lake  £.  *  W 20 

N.  Y.  West  Shore  &CUlo.[V.301  (>75 
Ohio  &  Mississippi.. [V.  30)  675,  20 
Oweusboro  a,  Nash |  V.  30]  67,5 

Pennsylvania  KR.    [V.  30]  675.  20 

Philndelpliia  <fc  Head 'i 

Pitts.  Ft.  W.  &  Chic.  .[V.  30]  '674 
Portland  &  Ogdensburg 21 

<lulncy  Missouri  &  Pacific 21 

St.  P.  Mluncap.  &  Man 21 

Texas*  Pacific [V.  30)  675  ; 

Wal).  St.L.&  Pao 21 

Western  Union  Telegraph 21 


AMMOAJU    REPOKTS. 

Canton  Company  of  Baltimore. 

(For  the  year  ending  May  81,  1880.) 
The  annual  report  of  W.  B.  Brooks,  Rsq.,  President,  says: 
President  Harrison  in  his  Union  Kailroad  report  of  1879 
asserted,  'that  as  terminal  facilities  have  been  provided  at 
Canton,^  a  steaijy  increase  in  the  revenue  of  the  railroad  has 
been  the  result.'  In  this  connection  it  may  be  interesting  to 
review  what  has  been  done  in  .these  specialties  since  January, 
1878. 

"The  Northern  Central  Railway  Company,  at  their  wharf 
near  the  foot  of  Sixth  Avenue,  have  erected  a  bulkhead  along 
their  water  front;  from  this  bulkhead  a  steamship  pier  500 
feet  in  length  by  70  feet  in  width  covered  with  an  iron  shed 
the  pier  extending  to  the  Port  Warden's  line.  This  pier  is 
located  150  feet  south  of  the  elevator  pier,  and  has  all  the 
requisite  tracks  and  appurtenances  for  doing  a  steamship 
business.  ^ 

"  The  freight  sheds,  formerly  located  on  the  elevator  pier, 
have  been  removed  to  the  vicinity  of  the  tracks  and  are  used 
for  the  delivery  of  local  freight. 

"  Between  the  bulkhead  and  Clinton  Street  they  have  erected 
a  one-story  tobacco  warehouse,  274  feet  in  length  by  64  feet  in 
width,  built  in  the  most  substantial  manner  upon  stone  founda- 
o  r^'  f°''«r«<^  with  corrugated  iron,  and  has  a  capacity  of 
2,500  hogsheads.  They  have  also  built  stock  yards  east  of 
t^iinton  Street,  with  ample  capacity  for  400  head  of  cattle.  And 
are  now  engaged  in  building  another  steamship  pier  500  feet 
long  by  120  feet  wide.  These  improvements  have  demanded  a 
large  amount  of  additional  tracks,  which,  with  the  required 
ottces  and  appurtenances,  give  them  improved  facilities  for 
transacting  their  daily-increasing  business. 

"The  storage  capacity  of  the  three  existing  elevators  at 
Canton  have  several  times  within  the  past  year  proved  totally 
inadequate  to  accommodate  the  demand  upon  them.  When 
they  are  full,  grain  on  the  road,  destined  for  Canton,  has  to  be 
sent  elsewhere.  Thus  the  legitimate  business  is  interrupted, 
to  be  resumed  only  when  shippers  are  well  assured  that  there 
18  again  storage  room,  and  it  is  patent  to  the  most  casual  ob- 
server that  If  the  elevators  were  increa.sed  to  double  the  extent 
ot  tne  present  combined  storage  capacity  they  would  still  be 
insuthcient  to  accommodate  the  grain  seeking  the  natural  ad- 
vantages of  Canton  as  a  shipping  point. 

■B-l?^®  grading  proposed  in  our  last  report  along  the  line  of 
^ern  Avenue  has  been  but  partially  accomplished,  the 
dfemand  from  other  portions  of  Canton  property  for  immediate 
oeeupation  making  such  improvements  imperative.  But  the 
work  oa  Eastern  Avenue  wUl  be  prosecuted  as  opportunity 


$1,046,600 

G-BNERAXi  IKHTESTMENT   NEWS. 

Atchigon  To|»pka  &  Snnte  Fe.— This  railr.;ad  company  ha.s 
issued  circulars  offering  to  exchange  its  own  stock  for  stoew  of 
the  Florence  El  Dorado  &  Walnut  Valley,  and  Pleasant  Hill 
&  De  Soto  branches,  on  the  basis  of  one  share  of  its  stock  for 
ten  shares  of  the  Florence  El  Dorado  &  Walnut  Valley,  aod  one 
share  of  Atchison  for  two  ot  the  Pleasant  Hill  &  De  &3to  The 
stock  of  the  Pleasant  Hill-  &  De  Soto  Railroad  Company 
amounts  to  $450,000,  and  of  the  Florence  El  Dorado  &  Walnut 
Valley  to  $450,000.  It  may  be  necessary  to  issue  $170,000  mor» 
of  Atchison  stcck. 

Atlantic  Mississippi  &  Ohio.— The  English  Bondholders' 
Committee  has  issued  a  circular,  which  gives  the  following 
statement  of  bonds  and  coupons  deposited  : 

Bouds  deposited  with  English  Comnjlttee $3,105  000 

Matured  coupons  deiwsiteil  with  Kngllsh  Coniiutttee l  141*227 

Unmatured  coupons  deposited  wltli  Eu)tll»h  Committee 4,673^5 

Total $8,910,252 

The  total  amount  of  consolidated  bonds  issued  is  $5,470,000, 
whereof  $3,105,000  have  been  deposited  with  the  English 
Committee  and  .$2,182,000  with  the  Amsterdam  Committee, 
leaving  only  $183,000  not  deposited. 

The  committee  then  gives  a  brief  history  of  the  legal  pro- 
ceedings, from  which  the  following  is  condensed:  "  Many  e£^rts 
have  been  made  on  behalf  of  the  holders  of  various  unsecured 
claims,  amounting  to  over  $267,000,  to  have  their  claims  reoog- 
nized  by  the  Court  ;  but  they  have  all  been  succeasfully 
resisted.  May  9,  1879,  the  decree  for  the  sale  of  the  railroad 
was  entered.  This  decree  ordered  the  property  to  be  sold  as 
an  entirety,  subject  to  the  divisional  liens,  and  provided 
that  the  State  and  railroad  company  should  have  until  the 
second  Tuesday  in  January,  1880,  during  which  time  they 
might  redeem  the  property. 

"After  January  13,  1880,  no  tender  of  the  amount  due  being 
made  by  either  party,  the  decree  was  modified  by  an  order  to 
make  the  bonds  as  well  as  the  overdue  coupons  receivable  in 
payment  for  the  property.  The  State  of  Virginia  appealed 
against  the  decree,  but  the  counsel  of  the  Trustees  advise  that 
such  appeal  cannot  stay  the  sale.  Mr.  Pleasants,  the  Clerk  of 
the  United  States  District  Court,  has  been  appointed  the  Master 
to  sell  the  property,  and  the  advertisement  ©f  the  sale  can  be 
published  as  soon  as  prepared,  and  the  sale  can  take  place 
ninety  da.ys  after  its  publication."  The  payment  of  coupons  is 
based  on  the  following  statement  of  revenue. 


6ro88 
■     ,  retenue. 

Julyl,  1876,  to  June  30, 1877 $1,740,838 

July  1, 1877,  to  June  30, 1878 1,781,710 

July  1, 1878,  to  June  30, 1879 1,672,131 

Total  for  three  years $5,1 94.680 

July  1.  1879,  to  April  .30,1880 1,671,471 

May   1,    1880,  to   June   30,  1880 
(estimated  same  as  last  year) 233,225 


Total  for  1879-80 $1,904,096 

Add  results  forprevious  three  years.   5,194,6«0 


.  ^^^''^ ,'?  *  present  demand  for  several  new  piers  and  exten- 
sion ot  old  ones,  to  accommodate  the  increa.sing  busines  of 
parties  occupj4ng  portions  of  Canton  water  fronts.  The  outlay 
tor  these  improvements  commend  themselves  to  your  directors, 
H^«iin  ^1,"^  be  entertained  upon  the  theory  that  parties 
desinng  them  shall,  m  each  case,  contribute  in  additional  rent, 
^j?^j^^«dequate  to  meet  the  contingencies  of  interest  and 

Ataet  BALANCE  SHKET,  MAY  31,  1880. 

Stock  In  Union  Railroad  Company 0.04  nna 

Due  by  Union  Railroad  Co.  for  land  purchases'."  ■"■$266"6o6     ''*"*'*^ 

Personal  accounts  eoUectable '"'""' 388,8.36-  588,836 

Stock  in  Chemical  Company  .: \l'Xmi. 

Annuities,  value  »  6  per  cent.  .  rlSoVJi 

Ualauce  in  bank .„"... ...■.■.■.■.■.■.■.■.■.'.".■.".■.■ ! ! ! i ! ! ! ! ! i ! i i '  37'202 


WoH-lng  Ktt 

erptnati.  retctiue 

$1,041,733  $aa9,104 

1,074,745    706,904 

882,973    789,158 

$2,999,452  $2,195,228 
72»,064    946,40* 

138,415     94,800 

$a«3,480  $1,041,215 
2.099,4.52   2,195,223 

Total  for  four  years $7,089,377    $3,862,932    $3,236,443 

Expenditures  for  extraordinary  renewals  and  new  construction 
have   been  $752,841   from  July  1,   1876,  to  June  30,  1879,  and 
$140,378   for  the  current   year  (June  estimated),  a  total  since 
July  1, 1876,  of  $893,220.   The  annual  interest  on  the  divisional, 
or  prior,  securities,  as  recognized  by  the  decree,  is  $375,498;  but 
these  securities  could  probably  be  funded,  after  the  pureha.se  of 
the  property,  at  6  per  cent  interest,  and  the  annual  interest 
charge  would  be,  in  that  case,  $314,140.    Deducting  this  latter 
charge  from  the  average  annual  net  revenue  for  the  four  com- 
pleted years  of  the  receivership,  there  would  remain  a  balance  of 
$494,970.    Deducting  the  same  from  the  present  year's  net  rev- 
enue, there  would  remain  $727,075.   For  the  purpose,  however, 
of  accurately  estimating  the  net  amount  which  may  be  distrib- 
uted   among  the  consolidated  bondholders,  deductions  should 
be  madel  for  necessary  improvements  until  the  property  is 
placed  in  first-class  condition.    Deducting  for  such  improve- 
ments the  annual  sum  of  $230,000  up  to  April  1,  1884,  there 
would  remain  on  the  basis  of  the  average  of  the  four  receivers 
years  a  net  amount  for  distribution  per  annum  of  $264,970 — 
about  4'85  per  cent;   or,  calculating  on  the  basis  of  the  receipts 
of  the  present  year,  there  would  remain  $497,075 — about  9  per 
cent. 

"  When  the  receivers  took  possession,  the  liabilities,  includ- 
ing back  wages,  division  interest,  back  taxes,  and  all  other 
secured  debts  (exclusive  of  overdue  interest  on  consolidated 
bonds),  amounted  to  $1,156,211.  This  sum  has  been  since  in- 
creased by  the  maturity  of  Atlantic  Mi».sissippi  &  Ohio  notes 
fiven  prior  to  the  receivership  for  back  divisional  interest, 
134,584  ;  total.  $1,290,795.    This  debt  has  been  now  practically 

.  liquidated  or  funded.    The  overdue  divisional  securities  of 

91,893,208  I  Tarious  classes  have  been  nearly  all— with  the  consent  of  their 
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owners,  extended  for  ten  years,  with  the  option  to  the  owners, 
for  the  time  being,  of  the  railroad  of  paving  them  off  at  any 
time  They  amount  to  $605,584  ;  of  which  ?562,554  have  been 
DO  extended,  leaving  only  $43,030  unextended.  The  otherlia- 
bilities  have  all  been  extinguished  either  out  of  the  earnings 
of  the  railroad  or  by  the  sale,  on  favorable  terms,  of  the  divi- 
sional securities  which  were  held  as  collaterals.  Since  then, 
however,  the  following  divisional  securities  have  matured  :  Vir- 
ginia &  Tennessee  8  per  cent  registered  certificates,  due  Jan.  1, 
1880,  $84,190,  and  on  July  1,  1880,  the  following  additional 
divisional  se<!uritie8  will  mature  :  Virginia  &  Tennessee  interest 
funding  bonds,  8  per  cent,  $200,900. 

"The  negotiations  for  arrangements  with  western  connec- 
tions for  protecting  the  through  traffic,  in  view  of  adverse 
combinations  and  competitive  lines,  were  diligently  prosecuted, 
and  would  probably  before  this  time  have  resulted  in  a  formal 
agreement  to  be  submitted  to  the  bondholders  but  for  two 
causes.  There  was  temporary  dissension  in  this  country,  now  en- 
tirely obviated,  and  there  were  prolonged  negi^tiations,  now  hap- 
pily consummated,  for  a  fusion  of  the  English  and  Amsterdam 
Committees.  These  negotiations  with  western  connections, 
thus  unavoidably  retarded,  comprised: 

"1.  A  guarantee  by  the  united  Atlantic  Mississippi  &  Ohio 
and  East  Tennessee  Virginia  &  Georgia  Railroad  companies  of 
the  interest  on  the  reorganization  bonds  representing  the  prin- 
cipal of  the  consolidated  bonds. 

"  2.  A  united  management,  with  a  considerable  saving  in  ex- 
penses. . 

"  3.  A  grant  to  the  East  Tennessee  Virginia  &  Georgia  Rail- 
road Company,  by  way  of  an  equivalent  for  their  guarantee,  of 
an  amount  of  income  bonds  ana  stock  equal  to  those  proposed 
to  be  issued  to  the  consolidated  bondholders. 

"  The  negotiations  thus  arrested  may  now,  in  the  opinion  of 
the  committee,  be  resumed  with  greater  efficiency  and  more 
probability  of  a  successful  result  by  the  action  of  the  Pur- 
chasing Committee,  which  will,  with  the  sanction  of  the  meet- 
ing on  the  18th  instant,  jointly  represent  the  English  and  Dutch 
bondholders. 

"  Since  the  organization  of  an  independent  committee  of 
bondholders  in  Holland,  this  committee  has  at  all  times  been 
anxious  to  bring  about  a  fusion  of  interests,  knowing  that  such 
fnsion,  if  effected,  would  at  the  same  time  save  expense  and 
expedite  the  foreclosure  proceedings;  and  the  committee  is  glad 
to  be  able  at  length  to  inform  the  bondholders  that  an  agree- 
ment has  been  entered  into  with  the  Amsterdam  Committee, 
subject  to  the  approval  of  the  bondholders  of  both  committees, 
on  the  following  basis: 

"  1.  That  the  amended  reorganization  scheme  is  the  joint 
scheme  of  both  committees. 
"  2.  Tliat  a  joint  Purchasing  Committee  is  agreed  upon. 
"  3.  That  the  original  English  and  Amsterdam  committees, 
who  have  received  the  securities  on  deposit,  will  retain  control 
over  them  until  they  have  obtained  and  re-distributed  to  their 
certificate-holders,  respectively,  the  new  securities  intended  to 
be  iiwued. 

"  Under  the  amended  scheme  of  reorganization  the  following 
new  securities  will  be  issued  to  the  bond  and  coupon  holders, 
subject  to  deductions  for  any  dividends  paid  meanwhile:  For 
each  $1,000  bond,  with  all  coupons  from  October  1,  1875,  in- 
clusive, $1,000  reorganization  mortgage  bond,  $897  reorganiza- 
tion income  mortgage  bond,  $100  stock.  For  all  detached  over- 
due coupons  an  equal  amount  at  par  of  income  mortgage 
bonds." 

Atlantic  Sf  North  Carolina. — This  company  Owns  a  line 
from  Morehead  City,  N.  C,  to  Goldsboro,  95  miles.  A  control- 
ling interest  is  held  by  the  State  of  North  Carolina.  The 
following  statement  for  the  year  ending  May  31  was  made  at 
the  recent  annual  meeting: 

Gross  e.ii'nlngs $94,114 

Expenses 62^022 

Ncteamlnes $32,091 

Judgments,  debt  duo  United  States,  Ac $5,250 

Coupons 11,320 

Taxed,  &c 3,289 

Rebuilding  wharf  destroyed  by  storm  at  Moreliead  City.    3,999 

23,859 

Balance $8,232 

Boston  &  Albany— Springfield  &  Northeastern.— A  special 
meeting  of  the  stockholders  of  the  Boston  &  Albany  Railroad 
was  held  to  see  if  the  stockholders  would  approve  of  the  pur- 
chase of  the  Springfield  &  Northeastern  Railroad,  and  approve 
of  a  lease  of  the  Spencer  Railroad.  Mr.  Rumrill  gave  a 
description  of  the  Springfield  &  Northeastern  road,  its  tmancial 
status,  yearly  earnings,  etc.  The  earnings  for  the  present 
year  are  estimated  at  $100,000,  and  perhaps  more.  The  road  is 
out  of  debt.  The  amount  proposed  to  be  paid  for  the  property 
is  $450,000,  with  interest  at  six  per  cent  from  July  1, 1879,  after 
de<lucting  all  sums  paid  since'  that  time  as  dividends  and 
interest.    The  purchase  and  the  lease  were  both  approved. 

Boston  Hartford  &  Erie.— The  New  York  Time^'  report  says 
that  about  forty  persons,  claiming  to  be  interested  as  stock- 
holders in  the  old  Boston  Hartford  &  Erie  Railroad  Co.,  met. 
July  8,  in  the  office  of  Mr.  John  Rooney,  No.  3  Pine  Street.  Mr! 
Rooney  claims  to  be  the  President  of  the  company.  In  calling 
the  meeting  to  order,  he  told  the  gentlemen  present  that  they 
»nd  others  who,  though  not  present,  were  co-operating  with 
them,  had  been  deprived  of  their  property  in  the  railroad  by 
fraud  and  collusion  such  as  had  never  been  known  in  this  or 
any  other  country,  or  in  the  affairs  of  any  other  railroad  corpo- 
ration. Mr.  William  Cooper  offered  a  resolution  calling  for  the 
appointment  of  a  committee  to  act  with  the  President  in  this 


matter,  to  take  steps  to  open  books  for  the  transfer  of  the 
stock,  and  otherwise  to  act  as  in  their  judgment  was  for  the 
best  interests  of  the  stockholders,  and  to  report  the  action 
taken  at  a  public  meeting  to  be  held  on  Monday  next,  July  12, 
at  noon.  The  resolution  was  adopted,  and  the  President  ap- 
pointed as  such  committee  William  Cooper,  John  O'Brien  (of 
W.  &  J.  O'Brien),  W.  S.  Nichols  of  Wall  Street,  Henry  Earle, 
Samuel  Schaffer,  George  E.  Harrington  and  Delorme  Knowlton. 

Brooklyn  Elevated  Railroad.— Meyer  Feuchtwanger  has 
commenced  an  injunction  suit  against  the  Brooklyn  Ele- 
vated IJailroad  Company  and  the  Farmers'  Loan  &  Trust  Com- 
pany, and  obtained  from  Judge  Donahue,  in  the  Supreme 
Court,  an  injunction  order  restraining  the  company  from 
issuing,  procuring  to  be  certified,  or  delivering  any  bond  or 
bonds  for  money  procured  or  contracts  made  for  the  sale  of 
bonds  since  the  making  of  a  contract  with  plaintiff  on  January 
1, 1880.  In  his  complaint  he  alleges  that  he  was  induced  to  pur- 
chase ten  ?1,000  bonds  of  the  railway  company  for  $-^,000,  for 
which  he  received  a  certificate  for  the  bonds  which  were  to  be 
issued  on  September  1,  1879,  and  which  were  to  be  delivered 
within  three  months  thereafter,  on  the  surrender  of  the  certifi- 
cate. He  paid  the  money,  as  he  claims,  but  has  never  received 
the  bonds,  and  alleges  that  the  company  have  borrowed  moner 
on  the  bonds  they  agreed  to  issue,  and  have  contracted  to  sell 
nearly  $200,000  more  of  bonds  to  other  persons,  and  he  believes 
that  if  not  restrained  they  will  disable  themselves  from  pro- 
curing from  the  Farmers'  Loan  &  Trust  Company  the  certificate 
necessary  to  make  the  bonds  good. 

Chicago  &  Iowa. — The  rival  claimants  for  the  possession  of 
this  road  have  its  affairs  now  in  a  somewhat  complicated  con- 
dition. As  already  noted  the  United  States  Circuit  Court 
ordered  the  Receiver  to  turn  over  the  road  to  the  Aurora  board. 
The  Hinckley  party,  however,  begun  to  sue  out  a  quo  warranto 
against  the  Aurora  party,  and  the  Illinois  Circuit  Court  ap- 
pointed the  receiver  just  discharged  by  the  Federal  Court  to 
fake  charge  of  the  road  pending  a  decision  in  the  new  suit. 
Later,  the  Aurora  party  applied  to  the  United  States  Court  for 
an  order  to  attach  the  receiver  for  contempt,  and  the  motion 
was  to  be  argued  this  week. — R.  B.  Qmette. 

Chicago  Milwaukee  &  St.  Paul— Mineral  Point.— At 
Galena,  111.,  July  6,  it  was  reported  that  the  Chicago  Milwaukee 
&  St.  Paul  Railroad  Company  had  purchased  the  Mineral  Point 
Railway  and  its  rolling  stock,  and  that  the  transfer  had  been 
perfected.  The  sale  was  not  to  include  the  Calamine  &  Platte- 
ville  Branch  of  the  Mineral  Point.  It  was  also  announced  that 
the  Chicago  Milwaukee  &  St.  Paul  would  at  once  extend  their 
new  road  to  Dodgeville. 

Delaware  &  Hudson  Canal  Company. — The  following  is  a 
comparative  statement  of  business  of  the  railroads  owned  and 
leased  by  the  Delaware  &  Hudson  Canal  Company  during  the 
month  of  May,  1880  : 

1879.  1879. 

Earnings.         Expenses.  Set, 

Pennsylvania  Division $92,271  $49,616  $42,627 

Albany  &  Susqnehanna 84,473  59,891  24,581 

Kensselaer  &  Saratoga 130,308  94,634  35,673 

New  York  &  Canada 37,238  26,066  11,171 

Totals $344,293         $230,239  $114,054 

1880.  1880.  Net 

Earnings.  Expenses.         Net.  Increase. 

Pennsylvania  Division $91,37:i  $53,757  $37,614  *$5,012 

Albany  <fe  Siisquehanua. . . .    109,405  75,352          34,053  9,472 

Rensselaer  &  Saratoga 141,391  94,381          47,610  11,036 

New  Yorlc  &  Canada 53,482  35,969          17,5 13  6,342 


Totals $395,652      $259,460      $136,191      $22,137 


»  Decrease. 

Denver  &  Rio  Grande.— The  following  additional  details 
were  given  in  this  company's  statement,  submitted  to  the  New 
York  Stock  Exchange  when  the  committee  placed  on  the  regu- 
lar list  the  $16,000,000  stock  and  the  $8,475,000  first  consolidated 
mortgage  bonds  of  the  company.  The  length  of  completed 
road  in  operation  is  as  follows  :  Miles. 

From  Denver  to  Elraoro  and  Alamosa 291 

Branch  to  Elmoro  Colliery 3 

From  Pueblo  to  Canyon  City  and  collieries  (Arkansas  Valley 

Division) 44 

Total  in  operation 337 

In  course  of  construction,  of  which  100  miles  are  completed 

and  in  operation,  commencinK  May  15,  1880 565 

First  consolidated  mortgage  tjonda  authorized $30,000,000 

Capital  stock,  in  shares  of  $1 00  each,  amount  authorised. . .  30,000,00V 

Stock  issued  on  account  of  completed  road 8,500,000 

Stock  issued  ou  road  under  construction : 7,500,000 


Total  stock  issued $16,000,000 

First  mortgage  7  per  cent  bonds,  covering  (by  a  first  lien) 

291  miles  from  Denver  to  Elmoro  and  Alamosa 6,382,500 

First  mortgage  seven  per  cent   bonds,  "Arkansas  Valley 
Division,"' covering  (by  a  first  lien)  the  Arkansas  Valley 

Division  of  43  miles  between  Pueblo  and  Canyon  City 1 ,040,000 

•  

Total $7,422,500 

First  consolidated  mortgage  bonds  to  be  issued  to  lift  the 

outstanding  bonds  as  above 7,422,500 

And  in  aid  of  the  construction  of  the  future  extensions  of 
the  road,  of  not  less  than  1,450  miles 22,577,800 


Total $30,000,000 

The  amount  to  be  issued  on  all  new  road  is  limited  by  the 

mortgage  to  $15,000  per  mile. 

Application  is  now  made  to  list  these  bonds  to  the  amount  of.  $8,475,000 
In  $1,<X)0  each,  numbered  1  to  8,07.'>;  $500  each,  numbered  1  to  800. 

Of  this  auiouut  there  have  been  issued  and  are  now  outstand- 
ing   $3,500,000 

The  rem«iuiug  bonds  are  to  bo  issued  at  a  rate  not  exceeding 
$850,000  per  month  from  and  after  June  1 4,975,000 


Total $3,475,000 
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The  company  has  no  floating  debt  except  current  construc- 
tion accounts  and  $109,200  in  coupon  certificates  appertaining' 
to  the  bonds  of  the  Arkansas  Vallw  Division,  which  it  is 
designed  to  pay  oif  this  summer.  The  receivership,  which 
arose  out  of  the  controversy  with  the  Atchison  Topeka  &  Santa 
Fe  Railroad  Company,  has  been  terminated  by  decree  at  Wash- 
ington, March  27, 1880,  signed  by  Justice  Miller,  who  likewise 
decreed  the  Grand  Canyon  of  the  Arkansas  and  the  entire  dis- 
puted line  to  Leadville  to  belong  to  the  Denver  &  Rio  Grande 
Railway  Company,  which  is  now  in  possession  of  the  same.  All 
litigation  ana  controversies  are  now  settled  between  the  two 
companies. 

Denver  South  Park  &  Paciftc— The  following  is  from  an 
official  statement   of  the    affairs  of    this  company  :    It  was 
ohartered  June  14,  1874,  under  the  laws  of  the  then  Territory 
of  Colorado,  anthorized  to  construct  and  operate  a  narrow- 
jrauge  railroad  from  the  City  of  Denver  by  the  South  Park  and 
the  Valley  of  the  Arkansas  to  Southwestern  Colorado  and  the 
Pacific  Ocean,  with  various  branches.    The  following  is  now  in 
operation :  Main  line,  Denver  to  Buena  Vista,  135"1  miles;  Gun- 
nison Extension  to  Hortense,  6  miles ;  141"1  miles.     Branches- 
Bear  Creek  Junction  to  Morrison,  8'8  miles  ;  Como  to  upper  coal 
mine  (toward  Breckenridge),  1  mile  ;  Como,  south  to  lower  coal 
mine,  3  miles ;  total,   12'8  miles ;  total  owned  and  operated, 
153-9  miles.    Side  track,   1303    miles.    Gauge,  3  feet.    The 
extension  of  the  main  line  to  Gunnison  City,  a  distance  of  58 
miles  beyond  the  end  of  track  at  Hortense,  is  now  mostly 
under  contract  for  completion  in  November  next,  or  as  soon 
thereafter  as  practicable.    Trackage  has   been  leased  to  the 
Denver  &  Rio  Grande  Railway  Company  over  this  extension  at 
a  rental  equal  to  8  per  cent  per  annum  upon  one-half  its  cost, 
in  addition  to  one  half  of  its  maintenance.    Under  the  same 
contract  the  Denver  &  Rio  Grande  Railway  Company  has 
extended  its  line  to   Leadville  from  its  intersection  with  the 
Denver  South  Park  &  Pacific   Railroad  at  Chalk  Creek,  and 
leased  to  it  upon  the  same  terms,  equal  rights  in  perpetuity. 
The  same  agreement  between  these  two   companies  provide.s 
for  the  poolmg  of  all  the  receipts  derived  by  them  from  the 
business  of  their  roads  on  the  joint  trackage  from  Denver  and 
Pueblo. 

The  road  has  been  constructed  by  the  parties  who  own  it, 
nearly  all  citizens  of  Denver,  and  is  reported  to  be  one  of  tho 
most  substantially  built  and  best  equipped  in  the  country. 
On  the  construction  and  equipment  of  the  150  miles  now  oper- 
ated the  stockholders  have  expended  in  cash  $2,550,000.  This 
150  miles  is  bonded  for  only  ^1,800,000. 

The  railroad  company  owns  87  >6  per  cent  of  the  stock  of  the 
South  Park  Coal  Company,  which  has  2,000  acres  of  coal  land 
at  or  near  Como,  in  the  South  Park,  about  half  way  between 
Denver  and  Leadville,  on  which  are  two  well-opened  mines. 

The  capital  stock  authorized  is  $5,000,000,  on  which  there 
has  been  issued  on  150  miles  of  completed  road,  $3,500,000. 
All  further  issues  of  stock  are  to  be  limited  to  the  rate  of 
$20,000  per  mile  of  completed  extension  and  branches.  The 
first  mortgage  bonds  to  be  issued  are  12,500,000,  of  which  there 
have  been  issued,  at  the  limited  rate  of  $12,000  per  mile  of  com- 

Sleted  road  in  actual  operation,  $1,800,000.  Bonds  dated 
igust  1, 1876,  principal  and  interest  payable  in  United  States 
gold  coin  of  or  equal  to  the  present  standard  and  free  from 
United  States  taxes.  Principal  payable  in  the  city  of  New  York, 
May  1, 1905.  Interest  payable  May  1  and  November  1,  at  the 
rate  (^  7  per  cent  per  annum,  at  the  agency  of  the  company  in 
New  York,  London  or  Frankfort-on-Main,  at  the  option  of  the 
holder.  Bonds  $1,000  each,  numbered  from  1  to  2,500,  inclu- 
sive, with  provision  for  their  registration,  and  secured  by  a  first 
mortgage  upon  its  line  of  road  from  Denver  to  the  extent  of 
2w  1-3  miles,  its  equipment,  depots,  shops,  franchise  and 
other  property.  A  sinking  fund  of  1%  per  cent  per  annum  on 
the  amount  of  bonds  outstanding  is  applicable,  after  August  1. 
1886,  to  the  amount  of  bonds  by  annual  drawings  for  their 
redemption  at  par  and  accrued  interest.  Farmer's  Loan  & 
Irast  Company  of  New  York,  trustees.  The  company  has  no 
other  bonded  debt,  and  is  substantially  free  from  floating  debt 
•  Earnings  for  the  year  ending  June'  1,  1880,  were  $1,659,764  ; 
etPMses,  $560,934  ;  net  earnings,  $1,098,829. 
Officers— President,  John  Evans  ;  First  Vice-President,  W.  S, 


The  expenses  in  1879  were  59  9-10  per  cent. 

Interest  on  bonds  is  at  the  rate  of  i^  per  cent  to  September, 
1882j  thereafter  6  per  cent.  After  September,  1882,  the  inter- 
est will  be  increased  1}^  per  cent  on  $13,394,000.  amountintr  to 
$200,910.  * 

The  road  will  therefore  earn,  the  current  'year,  more  than  8 
per  cent  interest  on  the  debt. 

ETansville  &  Terre  Haute.— A  despatch  from  BvansTille, 
Ind.,  July  6,  says:  The  Evansrille  &  Terre  llauto  Railroad  to- 
day filed  their  first  mortgage  bond  to  the  amount  of  $1,500,000 
in  the  County  Recorder's  office.  The  Farmers'  Loan  &  Trost 
Company,  of  New  York,  and  J.  M.  Shackleford,  of  this  city, 
mor^agee  in  trust,  will  negotiate  for  the  new  bonds. 

Galreston  Houston  &  Henderson.— Default  was  made  July 
1  on  the  first  mortgage  bonds  of  this  company,  which  nsnaUj 
paid  interest  through  Messrs.  F.  P.  James  &  Co.,  No.  40  Wall 
Street.  The  bonds  on  which  default  was  made  are  the  $1,500,- 
000  first  mortgage  7  per  cent  gold  bonds  issued  December,  1871, 
and  due  in  1902.  The  default  appears  to  be  a  very  disgrace- 
ful one,  as  the  road  report  net  earnings  about  double  the 
amount  necessary  to  pay  its  interest.  Bondholders  will  proba- 
bly do  well  to  take  steps  without  delay  to  employ  able  coonael 
and  protect  their  interests. 

Gray  ville  &  Mattoon. This  road  was  sold,  July  2,  under 

decree  of  the  United  States  Court  to Cummins,  of  Chi- 
cago, for  $600,000,  of  which  $10,000  was  paid  in  cash,  $180,000 
in  receiver's  certificates,  and  the  rest  in  a  mortgage  of  the  road. 

Louisville  &  NashylUe.— The  operations  of  the  Louisville  & 
Nashville  Railroad  Company  for  its  fiscal  year  ending  June  30 
are  given  below : 

Gross  earnings $7,299,000 

Operating  exiicnses.. 4,132,000 

Net  earnings „... $3,167,000 

Interest  on  bonded  debt 2,076,000 

Leaving .". $1,091,000 

or  $11,000  more  than  12  per  cent  on  the  capital  stock  for  the 
year.  From  this  was  paid  in  February  last  a  dividend  of  3  per 
cent,  and  the  board  has  this  day  declared  a  dividend  of  5  per 
cent,  payable  August  2,  leaving  4  per  cent  to  credit  of  sinking 
fund  and  surplus  accounts. 

The  following  is  a  comparative  statement  for  the  years  end- 
ing June  30,  1879  and  1880,  of  the  Louisville  &  Nashville  Rail- 
road and  branches — Nashville  &  Decatur  and  South  &  North 
Alabama  Railroads — and  Evansville  Henderson  &  Nashville 
Division,  from  August  1, 1879,  to  June  30,  1880 : 


Oro88 
earnings. 
Year  ending  June 

30.  1879 $5,387,600 

Year  ending  June 
30,1880 6,249,000 


Inc.  year  ending 
June  30.  1880.. 

E.  H.  &  N.  for  11 
montlia 


Operating 
expenses. 

$3,155,800 

3,416,000 


Ifet 
earnings. 


Interett, 


$2,231,800       $1,886,000 
2,833,000         1,881,00» 


$861,400  $260,200  $601,200     Dec.  $5,000 


618,000 


429,000 


219,000 


120,000 


Cheeseman  ;  Second  Vice-President,  C.  W.  Fisher;  Secretary 
Ueorge  W.  Kassler ;  Secretary  pro  tern.,  h.  H.  Eicholtz!;  Treas- 
«rer.  C.  B.  Kountze  ;  Auditor,  Charles  Wheeler. 

Trustees— John  Evans,  W.  8.  Cheeseman,  C.  W.  Fisher,  J 
Sidney  Brown,  D.  H.  MoflFatt,  Jr.,  C.  B.  Kountze  and  H  W 
Smith,  of  Denver,  Col.;  Jay  Gould  and  Russell  Sage,  of  New 
York. 

Eastern,  Mass.— The   following  favorable  report  and  esti- 
mates are  made  by  parties  interested  in  this  company  : 
Gross  earnings  Sept.  30,  1979,  to  April  30,  1880  (7  months)    $1,517  197 
Gross  earnings  Sept.  30, 1878,  to  AprU  30,  1879 i:302|.566 


Increase  in  seven  montlis  (about  19  per  cent) $244  631 

AOdfor  1880, 19  per  cent  increaso 472,335 


And  the  gross  receipts  will  be S2  ».58  ill 

Less  expenses  estimated  to  be  60  per  cent ...'.'.'.'.'.'.'.  \'°''"^'' 


.774,987 


Net  earnings,  1880.. gllR<t<t'>'^ 

I««a  rent  ofleased  roada ; .!::!;!:!:!:;.       293)996 


Balance  applicable  to  interest. . .  ftRRit  laa 

Interest  in  1880  on  funded  debt,  Ao.:. .::.:::::::::::::;;;:;:;    eSeiidi 


Balance  equal  to  about  3^  per  cent  on  $6,000,000  stock*     $223,068 

'  $5,000,000  Eastern  stock  and  $1,000,000  Portsmouth  Great  Falls 
*  CoDway.  which  oarrios  same  dividend  as  Eastern. 


Increase  inolud'g 
E.  H.  &N.  Div. $1,509,400  $689,200  $820,200  $115,000 

Metropolitan  Glerated. — At  the  annual  meeting  the  former 
directors,  with  one  exception,  were  re-elected,  Mortimer  Ward 
being  chosen  to  take  the  place  of  F.  Mera.  The  board  is  con- 
stituted as  follows  :  William  B.  Garrison,  John  Baird,  Jose  F. 
de  Navarro,  William  Foster,  Jr.,  George  M.  Pullman,  Horace 
Porter,  John  P.  Kennedy,  William  Adams,  Jr.,  George  J.  For- 
rest, Charles  H.  Clayton  and  Mortimer  Ward. 

New  York  City. — By  the  assessors  returns  the  increase  in 
the  valuation  of  real  estate  for  this  year  is  $24,437,310.  This 
increase  is  mainly  due  to  the  fact  that  that  the  value  of  prop- 
erty on  the  upper  end  of  Manhattan  Island  has  nearly  doubled. 
The  increase  in  the  First  Ward  has  been  $966,800;  in  the 
Twelfth  Ward,  $6,936,185;  in  the  Eighteenth  Ward,  $1,267,650; 
in  the  Nineteenth  Ward,  $9,263,220;  in  the  Twenty-second 
Ward,  $1,678,620.  The  increase  in  valuation  of  personal  estate 
property  has  been  $25,259,082,  and  this  is  said  to  be  mainly  due 
to  the  efi'orts  of  the  Commissioners  of  Taxes  and  assessments,  to 
compel  corporations  and  individuals  to  pay  the  proper  tax. 

North  Carolina  State  Bonds. — The  new  consolidated  4  per 
cent  bonds  have  been  admitted  to  the  New  York  Stock  Ex- 
change. The  following  statement  was  made  :  "  The  State  o£ 
North  Carolina  is  now  issuing  its  bonds,  having  upon  their  face 
'  The  Consolidated  Debt  of  the  State,'  in  pursuance  of  an  act 
entitled  an  act  to  compromise,  commute  and  settle  the  State 
debt,  ratiHed  March  4,  1879.  They  are  in  sums  of  $1,000,  $500, 
$100  and  $50,  each  denomination  numbered  from  1  upwards ; 
dated  July  1,  1880,  payable  July  1. 1910,  bearing  interest  from 
their  date  at  four  per  cent  per  annum  ;  coupons  payable  Janu- 
ary and  July,  at  the  office  of  the  Treasurer ;  receivable  at  and 
after  maturity  for  any  and  all  State  taxes.  The  act  provides 
that  they  shall  be  exchanged  for  the  principal  of  certain  out- 
standing bonds  of  the  State,  with  all  the  unpaid  coupons  at- 
tached, some  at  40  per  cent,  some  at  23  per  cent  and  some  at  15 
per  cent  of  the  principal,  viz.: 

$5,577,400  at  40  per  cent $2,230,960 

3,217,045  at  25  per  cent 804,861 

3,888.600  at  15  per  cent 583,290 

$12,683,045  total  bonds  to  be  exchanged. 

Total  four  per  cent  bonds  authorized $3,619,511 

"A  letter  from  the  Treasurer, June  17, 1880,st*tes  that  $6,461,- 
445  of  these  old  issues  hare  been  surrendered  and  new  four 
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per  cenU  issned  in  eit-hinge  for  the  same,  viz.:  No.  1  to  1,590, 
#1,000  ;  No.  1  to  417,  $500  ;  No.  1  to  8s7,  $100  ;  No.  1  to  238, 
960,  numbers  will  be  furnished  from  time  to  time  as  further 
iiBaes  are  made. 

"  Other  bcmd.s  of  the  State,  amounting  to  about  $13,000,000, 
Mte  excluded  from  the  compromise,  and  no  provision  is  made 
for  them." 

The  Ralt»igh  O'-ierrer  recently  made  the  f  ollovring  comments 
on  the  subject  of  the  State's  dent : 

"The  Treasurer,  Dr.  Worth,  has  made  satisfactory  progress 
in  hia  funding  operations,  and  merits  congratulations  for  his 
sncoesH.  There  were  outstanding  and  subject  to  be  funded 
f!6,577,400  of  old  bonds  belonging  to  the  40  per  cent  class.  Of 
these  the  Treasurer  has  funded  $3,003,500,  being  more  than,  one- 
luUf.  Of  the  second  class  there  were  outstanding  $4,700,045 
"bonds;  of  these  there  have  been  funded,  at  25  per  cent  of  their 
face  value,  $1,814,045,  being  more  than  one-third.  Of  the  third 
«las8,  for  which  only  15  cents  on  the  doUar  is  offered,  there 
•waa  outiitanding  $3,888,600,  and  there  has  been  funded  of  this 
class  $1,043,900,  being  more  than  one-third.  The  entire  debt  to 
be  funded  amounted  to  $14,10.6,045,  and  of  this  Dr.  Worth  has 
been  able  to  retire  $6,461,445,  issuing  in  substitution  thereof  4 
p«r  cent  bonds  to  the  amount  of  $1,901,495.  Thus  far.  there- 
fore, we  have  gained  by  the  funding  operation  $4,559,949. 
Were  all  the  bonds  issued  still  in  existence  and  capable  of 
being  presented,  there  would  yet  remain  $7,704,600  to  be 
fnnckd  ;  but  it  is  probable  that  a  considerable  number  of  the.se 
bftnds  will  not  come  to  light  and  will  never  be  presented  at  the 
Treasurer's  office.  We  may  safely  estimate,  therefore,  that 
one-half  of  the  actual  debt  intended  to  be  funded  has  been  pre- 
sented and  has  been  retired,  and  that,  when  the  funding  opera- 
tions are  practically  ended,  the  new  4  per  cent  debt  will  amount 
to  more  than  $4,000,000,  bearing  an  annual  interest  of  $160,000. 
This  showing,  we  say,  is  highly  satisfactory,  and  Dr.  Worth 
deserves,  and  will  receive,  the  thanks  of  the  State  for  the  skill 
and  acumen  with  which  he  has  conducted  this  great  and  im- 
portant service.  By  the  way,  the  bill  under  which  the  Treasury 
Department  is  now  operating  is  not  materially  different  from 
the  bill  which  we  matured  when  in  the  Legislature  in  1871-72, 
and  which  passed  the  House  of  Representatives  at  that  time. 
The  following  is  a  resume  of  the  Treasurer's  trinsactions  to 
date :  Bonds  surrendered — 40  per  cent  class,  $3,003,500  ;  25 
per  cent  class,  $1,814,045  ;  15  per  cent  class,  $1,643,900  ;  total 
surrendered,  $6,461,445.  Four  per  cent  bonds  issued— For  the 
40  percent  class,  $1,201,400  ;  for  the  25  percent  class,  $4.53,511  ; 
for  the  15  per  cent  class,  $246,585  ;  total  new  bonds  issued, 
$1,901,496.  This  includes  all  certificates  for  small  balances 
due." 

Ohio  &  Mississippi. — Mr.  John  King,  Jr.,  receiver  of  the  Ohio 
ft  Mississippi  Kailrosid,  filed  his  report  in  the  United  States  Court 
in  Cincinnati  for  the  month  of  May,  as  follows  : 

JleceijiU. 

Cash  on  hand  May  1 $23,572 

Cash  fi'oiu  ststtioa  a^eute 378,511 

Ca«h  from  conductors 5,12<j 

Cash  from  individuals  and  r.ailroad  comiiaiiies 68,006 

Cash  from  Adam'B  and  American  Express  Companies 729 


Xotal $475,946 

Disburscmeiita. 

Tonchers  prior  to  NoveraDer  18,  1876 $5,917 

"VouoUers  subsequent  to  NovemberlT,  1876 292.H02 

Payrollu 137,739 

ATerages 3«0 

Cash  on  band  June  1 ..i.'....^.i. 38,985 


$417,043;  the  payments  for  wages,  interest,  &c.,  $406,194,  and 
tlie  balance  on  hand,  $10,843. 

— From  London  we  have  the  first  report  of  the  English  bond^ 
holders'  committee,  dated  June  18.  This  committee  is  in  the 
interest  of  the  Messrs.  McCalmont,  the  English  bankers,  who 
have  managed  the  Reading  Company  in  London.  The  com- 
mittee is  composed  as  follows:  'The  Right  Hon.  Earl  Cairns, 
chairman;  W.  J.  Cookson,  W.  Fowler,  M.3P.,  Coleridge  J.  Ken- 
nard,  Hugh  McCalmont,  Henry  H.  McNeile,  R.  C.  Naylor^ 
Richard  Potter,  T.  W.  Powell. 

The  following  are  extracts  from  the  report  and  appendix; 
which  contains  statistics  additional  to  what  has  been  published 
in  this  country: 

"  A  comparison  of  the  net  earnings  of  the  companies  during 
the  five  months  ending  30th  April  in  1879  and  1880,  and  also- 
during  the  months  of  April  in  1879  and  1880.  The  committee- 
have  further  ascertained,  in  answer  to  inquiries  sent  by  them, 
by  telegraph  to  the  receivers,  that  the  general  or  floating  debt 
of  the  company  had  been  increased  between  the  1st  of  Decem- 
ber, 1879,  and  the  30th  of  April,  1880  (the  latest  date  supplied 
to  themj,  by  about  $3,604,000,  a  considerable  portion  of  which^ 
however,  is  stated  to  be  represented  by  the  items  of  vainer 
mentioned  in  the  appendix  under  this  head." 

The  following  figures  are  taken  from  the  appendix  : 

PHILADELPHIA  &  READING  RAILROAD  COMPANY. 

BALAXCE  SHEET  NOVEMBER  30,  1879. 

Unfunded  Debt. 

Floating  delit $7,550,079 

Note.— For  iiait  of  this  tliere  are  pledged  as  col- 
lateral security,  $5,000,000  general  mortgage 
bonds. 
Debts    for  current   business,  including  rentals, 
wages,  miiterialB,  drawbacks  and  p.-vyments  to 

counecttug  lines 2,443,576 

State  tax es 9iil65 

M $10,091 ,821 

PHILADELPHIA  &  READING  COAL  AND  IRON  COMPANY. 

BALAN-CE  SHEET  NOVEMBER  30,  1879. 

I/iabilities. 
Purchase  money  mortgages  on  various  estates.. .$12, 605,000 

Other  bonds  and  mortgages  on  real  estate 742,898 

Lucugtdale  Coal  Company  'a  extended  Joan 15<>,000 

$13,593,898 

Debentures $1,731,000 

Unpaid  intei-est 27,880 


Average  interest  about  7  percent. 
Note.— The   mortgage  and  other  debt«   to  the  railroad 
company  are  stated  lower  down. 

Floating  debt $1,507,830 

Current  business  debts 247,474 

Wagcsand  materials '.        476,033 

State  taxes 143.902 


$15,352,778- 


$2,375,241 


Total $475,946 

Pacific  Bailroads.— -The  Attorney-General  of  the  United 
States  has  tendered  an  opinion  in  regard  to  withholding  pay- 
ments from  Pacific  Railroad  companies  for  transportation'serv- 
ices  performed  for  the  Government,  in  which  he  claims  that 
the  whole  of  the  earnings  for  such  services  should  be  with- 
held, and  not  the  one-half  thereof.  He  holds  that  the  act  of 
Mav  7. 1878,  applies  not  only  to  tie  roads  of  the  Union  Pacific 
and  of  the  Kansas  Pacific  Railroad  companies,  but  to  all  lines 
leased  or  operated  by  those  companies  or  consolidated  with 
them  ;  consequently  he  directs  that  payment  be  withheld  for 
Government  transportation  over  the  Denver  Pacific,  the  Sioux 
City  &  Pacific,  and  the  Central  Branch  Union  Pacific,  as  well  as 
over  the  Union  Pacific  &  Kansas  Pacific  railroads. 

Pliiladelphia  &  Reading.— George  M.  Dallas  and  Joseph  A. 
Clay,  masters  under  the  receivership  of  the  Reading  Railroad 
and  the  Reading  Coal  &  Iron  Company,  have  filed  a  report  in 
the  United  States  Circuit  Court  favoring  the  proposed  exten- 
sion of  a  loan  of  $70,000  made  to  the  Reading  by  the  Massa- 
chusetts Loan  &  Trust  Company  of  Boston,  to  secure  which 
a  large  quantity  of  coal  was  pledged.  The  masters  state  that 
the  receivers  are  unable  to  take  up  the  loan  and  that  the  Trust 
Company  is  willing  to  extend  it.  .Judge  McKennan  has  affirmed 
the  report  authorizing  the  extension  of  the  Lan. 

In  the  suit  of  foreclosure  the  receivers  already  appointed 
liave  been  made  receivers.  The  "masters  appointed  bv  the 
Umted  States  Circuit  Court  in  the  ease  of  the  Philadelphia  & 
Beading  Railroad  and  Coal  &  Iron  Companies  filed  their  first 
report  July  2.  They  say  that  the  receiver's  accounts  as  to  the 
railroad  company  from  May  25  to  Jane  12,  inclusive,  have  been 
examined  and  found  to  be  nearly  correct.  The  account  as  to 
the  Coal  &  Iron  Company  from  May  25  to  June  23  was  examined 
a*d  found  correct.  The  account  of  the  railroad  company  shows 
that  the  receipts  were  $2,719,014  and  the  balances  on  hand 
f  151,803.  The  payments  for  wages,  salaries  and  contingent 
expenses  were  $862,602,  and  for  interests,  &c.,  $1,856,412.  The 
Aoeoaat  of  the  Coal  &  Iron  Company  shows  the  receipts  were 


Debt  to  railroad  company- 
Mortgage  of  1874 29.7.37,965 

Mortgage  of  1876 lO.OOO.Oiio 

Opeudebt ■ 5,253,948 

Note.  -  The  amount  of  open  debt  given  in  the 
published  balance  sheet  of  the  railroad  com- 
pany is  $5,177,919.  44.991,014 

Capital  stock  (all  held  by  railroad  ooBipany) S.000,000 

$70,719,931 
The  materials  for  the  following  statement  of  tho  earnings'of  the  Rail- 
road Company  and  loss  of  the  Coal  and  Iron  Company  are  gathered 
ftom  the  company's  reports.  The  former  include  tlie  results  of  woriUng 
the  steam  collier><  audbai^'es,  and  the  two  leased  eauals;  but  the  Ugures 
are  only  given  as  appro  .\imate : 

Kdrrxingsof         Long  of  Coal  ami 
SaUruad  Comimny.    Jlyin'Company. 

1873 about  $5,145,000  (   Not  given  la 

1874 about    5,300,000  ^  the  reports  for 

1H75 about    4,305,000  (    theso.ycars. 

1876 about    3,.=J04,000  '•$203.«42- 

1877 aboJit    4,277.000  755,47»- 

1878 aljout    4,174,000  752.04* 

1879 about    4,000,000  699,450- 

*  Eleven  months. 

COMHABISON  OF  REVESUE  DETWEEV    THE    FIVE    MONTHS    ENDISG  APBIL 

30  IN  1879  AND  1880. 


^^et  Uiss  of 

Coal  Co. 

$272 .4«3 

175.835 


Hailroad. 

1879 $1,173,196 

1880 1,513,580 

Aggregate  gain  for  five  months,  $.436,962 ;  for  April  alone,  $144,087 

INCHEASB  OP  FLOATING  UEUT. 

The  receivers  have  forwarded  a  statement  sliowing  tliat  there  is  mi 
increase  in  the  amount  owing  by  the  two  companies  for  tloattng  deht*> 
materials,  Ac,  on  AiiHl  30.  1880.  as  conipaicdwitli  November  30,  1879,,, 
of  about  $3,604,000.    Among  the  items  given  to  explain  this  increaso- 
the  following  appear  to  be  represented  by  value : 

Co<U  and  Iron  Comptmii. 


Bailroad   Company. 
Worked  on  leased  rail- 
roads al)out $144,000 

Increase  in  stock.s  and 
bonds  held  by  the  com- 
pany        707,000 

Increase  of  materials  on' 

hand 437.000 

New  engines  and  cars..  .^09,000 
New  trucks  and  sidings.  lOO.OOO 
N6w  bridges 294.000 


Furjinees  and  Uon  w<>rfc..$4.*2.00O 

Collieries ICO.OOO 

Increase  in  materials 97,000 


$739,000 


$2,191,000 

Railroad  Company '... $2,191,000- 

Coal  and  Iron  Comiiauy S. 739i00O. 


$2,»3O.0OO- 
Lees  decrease  in  cash  and  other  assets 300,o00 


$2,630,000 

Pittshnr^  Titusville  &  Bulfalo.— The  consolidation  of  this 
company  with  the  Buffalo  &  Southwestern  had  been  accepted  aa- 
an  accomplished  fact,  and  was  voted  unanimously  by  the  stock- 
holders of  this  company.  But  the  Buffalo  &  Southwestera 
stockholders  failed  to  give  a  majority  in  favor  of  it. 


JCLY  10.  1880.1 
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CO)IIVlEK(UAL  EPITOME. 

Friday  Nioht.  July  9,  1880. 
The  commercial  exchanges  were  closed  early  in  the  week  and 
1)a8iness  nearly  ceased.  Latterly  there  has  been  an  active 
movement  in  breadstafFs,  but  generally  trade  Las  hardly  re- 
covered from  the  holiday  quietude.  There  is,  however,  a 
cheerful  feeling  pervading  mercantile  circles,  notwithstanding 
rumors  of  injury  to  the  crops.  Money  continues  very  cheap, 
although  Secretary  Sherman  has  ceased,  for  the  present,  to 
pnrchase  United  States  bonds  for  the  sinking  fund. 

Until  within  a  day  or  so  the  provision  market  has  been 
extremely  firm,  in  sympathy  with  the'  heavy  speculative  move- 
ment at  Chicago.  To-day,  however,  there  was  a  slight  break , 
and  new  mess  pork  was  sold  on  the  spot  at  $13@$13  20,  and  for 
August  at  fl2  90;  Sept'^mber  and  October  quoted  $12  55@|13. 
Bacon  sold  in  a  small  way  at  7/i@7%c.  for  long  clear  and  7'95c. 
for  short  clear.  Cut  meats  have  been  fairly  active  and  about 
steady.    Lard  also  was  lower  to-day,  with  prime  Western  sold 

i-on  the  spot  at  7"25c.,  closing  at  7"20c.,  and  for  July  7"20@7'15c,; 

August  7-22^@7-20c.,  September  T30@T21)ie.,  October  7-30c., 

.seller  year  7'12^@7"15c.;  refined  to  the  Continent  sold  at  7  67)^0. 

,  Butter  ruled  firm  for  the  finer   grades,    which   are   scarce. 

Cheese  has  been  quieter  and  slightly  easy.    The  following  is  a 

•comparative  summary  of  aggregate  exports,  from  November 

1  to  July  3: 


OO  T  TON. 

Fbtdat,  p.  M.,  July  9,  1880. 

Thb  Movement  of  the  Cbop,  as  indicated  by  onr  telegramB 
(rom  the  South  to-night,  is  given  below.  For  the  week  ending; 
this  evening  (July  9),  the  total  receipts  have  reached  14  070 
bales,  against  17.057  bales  last  week,  23,.'51l  bales  the  prerioM 
week  and  19,870  bales  three  weeks  since,  making  the  t(»t»l 
receipts  since  the  Ist  of  September,  1879,  4,8.'56,204  bales,  against 
4,427.572  bales  for  the  same  period  of  1878-9,  showing  an  increase 
since  September  1,  1879,  of  438,032  bales.  The  details  of  th» 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  at— 

Sat. 

New  OrleauB  . . . 

215 

Mobile 

45 

CliarlcHtou 

234 

Port  Koy.il,  &c. 

•  •.. 

Savannah  

98 

Bmnswlck,  &c. 

Galveston 

218 

Indlanola,  <to... 



ToDuessoo,  &e.. 

711 

Florida 

W'llminjrton .... 

Moreh'dCity,&c 



Norfolk 

City  Point,  &c.. 

.... 

Totals  this  week 

1,521 

Moil. 


SOfi 
94 
63 

284 

111 

420 


718 


Tiicn. 


2.624 


27 

94 

SO 

168 

973 

21 

217 


Wed. 


1.530 


616 

36 

147 

14 

368 

478 


110 


Thum. 


1,784 


116 

2 

97 

88 

202 

1,417 

34 

82 


Pri. 


2.06,9 


466 

563 

72 

30 

02 

5 

24J97 


11 

433 
624 


4,.563 


Tom. 


2,3<5 
740 
707 

644 

1JX9 

S 

6,30O 

65 
11 

1^580 
6^ 


14.070 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years  : 


Receipts  this  w'k  at 


1879-80. 

Pork lbs.  51,2t>8.R00 

Ba<-on lbs. 579,925,809 

Lai-d. Ib8.280,yj0,538 


1878-79. 
52,160,400 
575.814,891 
247,80-^.580 


Increase. 


4.110.918 
33,147,958 


Deoreftsp. 
S91J600 


Total lbs.912,145,147       875,777,871     37,238,876  891,000 

The  market  for  Kentucky  tobacco  ias  continued  very  quiet, 
-and  the  sales  for  the  week  are  only  300  hhds.,  of  which  200  for 
-export,  and  100  for  home  consumption.  Prices  are  quoted  at 
4@5}^c.  for  lugs,  and  6@12c.  for  leaf.  Seed  leaf  has  met  with 
.a  fair  demand,  the  sales  for  the  week  aggregating  1,230  hhds., 
■as  follows:  450  cases  1879  crop,  New  England  2ds,  103^@llc.; 
350  cases  1879  crop,  New  England,  16/^c.;  300  cases  1879  crop, 
Pennsylvania,  18@22c.;  and  150  cases  sundries,  9@22c.  There 
has  been  a  limited  inquiry  for  Spanish  tobacco,  and  sales  are 
[only  450  bales  Havana  at  88c.@!f  1  10. 

I  In  groceries  a  good  trade  has  been  daily  reported,  and  all 
prices  have  been  firmly  sustained.  To-day  Rio  coffee  was 
•quieter  and  perhaps  not  as  firm  as  of  late  ;  fair  cargoes  quoted 
.at  15c.;  jobbing  lots,  13>^@163^c.  Mild  grades  ruled  firm  and 
in  demand  at  23@25c.  for  Java  and  14@18c.  for  Maracaibo. 
Rice  was  quiet  at  6%@7%c.  for  Carolina  and  5%@6c.  for  Ran- 
:goon.  Molasses  steady  at  36c.  for  50  test  Cuba  refining.  Raw 
sugars  ruled  steady  at  7%@7-81c.  for  fair  to  good  refining  Cuba 
.and  6M@8Mc.  for  Centrifugal.  Refined  active  and  firm  at  9%@ 
10c.  for  standard  "A"  and  10>^@10^o.  for  hard  grades. 

Ocean  freight  room  has  latterly  been  more  active,  and  steadier 
rates  have  taken  place.  The  engagements  and  charters  to-da.v 
included:  Grain  to  Liverpool,  by  steam,  5%@6^d.,  latter  for 
standard  bushel;  cotton,  ^d.;  provisions,  30@40s.;  grain  to 
London,  by  steam,  7Md.;  provisions,  30@40s.;  grain  to  Glasgow, 
by  steam,  8d.;  do.  to  Hull,  by  steam,  8^d.;  do.  to  Leith,  by 
steam,  8d.;  do.  to  Cork,  for  orders,  5s.,  free  elevating,  and  5s. 
6d.  regular;  do.  to  Stockholm,  6s.  l^d.;  do.  to  Copenhagen, 
-5s.  3d.;  do.  to  Dunkirk,  5s.  3d.;  naphtha  to  Havre,  4s.  6d.; 
■crude  petroleum  to  Alicante,  4s.  6d.;  refined  petroleum  to  the 
Baltic,  4s.  6d.(g4s.  1)^d.;  do.  to  Antwerp,  4s.;  cases  to  Gibraltar, 
for  orders,  22c.;  do.  to  the  Levant,  22c.;  do.  to  Java,  25o. 

In  naval  stores  little  of  importance  has  occurred,  and  values 

have  been  somewhat  unsettled ;  spirits  turpentine   closed  at 

27M®27}^c.  ;    strained    to    good     strained    pepsins,     $1 42^@ 

$1  473^.    Petroleum  has  had  a  free  movement  for  export,  and 

refined  closed  strong  here  at  lO^c.  bid  ;  crude  certificates  have 

latterly  been  irregular,  and  closed  dull  at  §1  11%  bid  and 

•f  1  12?6  asked.     American  and  Scotch  pig  irons  ruled  dull,  and 

the  latter  shows  much  weakness.    Ingot  copper  has  also  been 

•somewhat  easier  at  19c.  for  lake.     Wool  is  firmer,  and  sales  for 

the  week  include  X  and  XX  Ohio  fieece,  47@48^c.;'East  India, 

■40c.;  spring  Texas,  26^@31c.,  and  Oregon  unwashed,  35@39o. 


New  Orleans.., 

Mobile 

Charleston 

Port  Royal,  Ac. 

Savannah 

Qalveston , 

Indlanola,  Ac... 
Tennessee,  &e... 

Florida , 

North  Carolina. . 

Norfolk 

City  Point,  Ao.. 


1880. 


Total  this  week  ... 
Total  since  Sept.  1. 


2,365 
740 
70' 

544 

1,129 

5 

6,300 

66 

1,590 

624 


1879. 


14,070 


4,856,204 


658 

I4d 

66 

350 

,72' 

550 

7 

39 

486 


1878. 


3,032 


4,427,572 


1,175 
313 
194 

903 

546 

3 

1,021 

14 

439 

611 

68 


1877. 


5,28'; 


1,243 
109 

267 

98 

689 

389 

8 

1,011 

173 
399 

18 


1876. 


2,Sd4 
395 
335 
353 
884 
324 

1,319 

108 

AM 

29 


4,404 


4,248,551 


3,949,162. 


G.005 


4,070,775 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
30,905  bales,  of  which  17,300  were  to  Great  Britain,  8,503  to 
France  and  5,196  to  rest  of  the  Continent,  while  the  stocks  as 
made  un  this  evening  are  now  237,220  bales.  Below  are  tb« 
exports  for  the  week  and  stocks  tonight,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 
endinfc 
July  9. 

EXPORTED  TO— 

Total 

Same 
Week 
1879. 

STOCK. 

Great 
Britain. 

France. 

Conti- 
nent. 

this 
Week. 

1880. 

1879. 

N.  Orl'ns 
Mobile.. 
Charl't'n 
Savan'h. 
Qalv't'n- 
S.  York. 
Norfolk- 
Other*.. 

3,538 

9,077 
4,591 

8.167 
336 

2,052 

1 

13,757 

2,477 
4,671 

4,129 

431 
3,660 
1,334 

64,775 

0,503 

2,083 

5,146 

5,526 

119,715 

14,472 

19,000 

17.549 

2,382 

117 

1,635 

3,064 

80 

2,259 

122,817 

1,787 

19,000 

Tot.  this 
week.. 

17,206 

8.503 

5,196 

30,905 

9,554 

237,220 

167,596 

Totsinoe 
Sept.  1..' 

2497,547 

370,073 

846,062 

3713,682 

3355,756 

•The  eiporta  this  week  under  the  head  of  "other  ports"  include,  from    BaU 
'5'S?'    '■''™  bules  to  LiTerpnol;    from  *  Boston,  1.4S8    bales    to    LlTerpool 
and  80  to  other  foreign  ports:  fromiPhiladclphia,l2,058  bales  to  Liverpool, 

li'rom  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  inareoM 
\a  the  exports  this  week  of  21,351  bales,  while  the  stocks  to-night 
are  69,624  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  gire 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Care^,  Tale  At 
Lambert.  60  Beaver  street : 


On  Shipboard,  not  cleared— for 

July  9,at— 

Great 
Britain. 

France. 

Other 
Foreiifn 

Coast- 
wise. 

Total. 

Leavtas 

Stock. 

Rew  Orleans 

Mobile 

3.795 
None. 
None. 
None. 
480 

2,6o6 

None. 
None. 
None. 
None. 
None. 

None. 

None. 
None. 
None. 
None. 
None. 
Not  reo 
None. 

None. 

None. 

50 

300 

227 

elved.. . 

None. 

3.795 

None. 

50 

300 

707 

'•y.ooo 

00.980 
6.503 

Uii.irleston 

Savanunh 

Qalveston 

New  York 

Other  ports 

2,033 
4.846 
4,819 

Total, 

.  6.275 

1        577 

0.9.^.2    110.653 
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The  followinf;  is  oar  nsu&l  table  showing;  the   movement  of 
•otton  at  all  the  ports  from  Sept.  1  to  J  uly  2,  the  latest  mail  dates : 


Town. 


KBCIIPT8  8INCB 
SEPT.  1. 


1879. 


1472,022 
351,370 
478,630 
724,998 
460,107 
210,577 
20,141 
102.976 
725,540 
286,773 


■.Orlna 
Mobile. 
Obar*!!* 
teyh.. 
GalT.* . 
,  K.York 
Florida 
v.  Car. 
HorTk* 
Other.. 

ThlaTT.  4842,134 

Ijwt  year. 


1878. 


1171,191 
361,488 
514,232 
704,778 
562.029 
147,540 
56,428 
134,961 
558,706 
213,187 


■XPORTED  gINCB  SEPT.  1  TO— 


Great     _.  Other      _,  ... 

Britain.   France.  Foreign    Total. 


876,173 
84,189 
154,040 
185,152 
220,291 
443,831 

23,863 
240,794 
252,008 


263,057 
10,143 
20,625 
18,950 
23,831 
32,308 

1,177 
1,479 


261,053 

17,355 

170,109 

219,990 

49,679 

88,003 

10,447 

8.912 

25,318 


2480,311  361.570  840,866  3682,777 


13S0.283 
111,687 
344,774 
424,092 
293,801 
564,142 

35,487 
261,185 
277,326 


4424.540  2019.791 1410.687  915,724  3346,202 


Stock. 


76,599 
6,676 
2,371 
6,393 
4,833 
124,410 

1,087 
14,793 
29,000 


266,162 
190,469 


*  Under  the  head  of  Charleston  Is  included  Port  Royal,  Ac;  under  the  head  of 
SaitfUm  la  Included  Indianola.  Ac:  under  the  head  of  Aorfolt  la  Included  CItf 
olot,  &c 

The  market  was  closed  from  Saturday  to  Tuesday,  inclasive 
The  reopening  on  Wednesday  was  at  some  improvement,  in 
Tesponse  to  stronger  accounts  from  abroad,  bat  there  was  not 
■luch  demand  to  sustain  the  market,  and  the  close  was  at  some 
concession  from  the  prices  of  the  previous  Friday.  Yesterday, 
however,  an  easier  opening  was  followed  by  an  advance,  which 
wu  fully  maintained  at  the  close,  with  July — the  object  of  some 
special  effort — making  the  most  decided  improvement.  But  the 
demand  continued  very  small.  To-day,  with  Liverpool  quite 
steady,  the  opening  was  at  a  slight  further  advance,  and  the 
dose  quite  buoyant.  Cotton  on  the  spot  was  dull  on  Wednesday, 
but  fairly  active  for  export  on  Thursday,  with  prices  firmer,  but 
not  quotably  higher.  To-day  there  was  an  advance  of  l-16c.,  to 
lljc.  for  middling  uplands,  with  a  fair  export. 

The  total  sales  for  forward  delivery  for  the  week  are  83,800 

bales,  including free  on  board.    For  immediate  delivery  the 

total   sales  foot  up  this  week  2,903  bales,    including  1,700  for 

export,  1,098  for  consumption,  167  for  speculation,  and in 

transit.    Of  the  above, bales  were  to  arrive.     The  following 

are  the  official  quotations  and   sales  for  each  day  of  the  psst 
week: 


July  3  to 
Jiilyg. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS 

Sat. 

JHon 

Tae« 

Sat. 

non 

Taes 

Sat. 

JHon. 

Tneii 

Ordln'y.^lb 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Jjo-w  Mldd'g 
Btr.L'wMid 
Middling... 
Good  Mid.. 
Str.G'dMld 
Midd'g  Fair 
Fair •. 

•a 

^ 

1 

i 

i 

1 

i 

1 

i 

> 

ri 
1 

& 
2 

o 

S 

Ordln'y.^lb 
Strict  Ord. 
Good  Ord.. 
Btr.  G'd  Ord 
I/DW  Midd'g 
Str.L'w  Mid 
Middling... 
Good  Mid.. 
Str.  G'd  Mid 


Hred    TIi.    Pn.   Wed    TIi.     Fri.    ^Ted    Tb.     Frl 


8'^16 
916,, 

107ie 

113,8 
119,8 

niJie 

126,8 
129,8 


Midd'g  Fair  13'i 
Fair I1311 


816,6 

916,8 

107,8 

113,8 


812 

9 
10 
IOI9 
..  IIH 
119,8  11=8 
1U3,611'8 
126,6  11238 
129,6  12=8 
131,8  K)l8 
1S13«4 


J'}( 
31I 


8-',6 

91 16 

101,8 

109,6 

lilt,, 

1116,6 

127, 

1211,-6 

133 

ISiSJIa 


87,6 

9116 

101,8 

109,6 

116,6 

1111,6 

1116,6 

12'jg 

1211,6 

133,6 

1313,8 


812 

9I8 

lOlfi 

ID'S 

1138 
U\ 

12 

1212 

12«i 

1314 

1378 


gyi8 

9'l8 
101,6 
109,6 

llli,6 

1116 

127j, 

12il,e 

133,6 
16 


V 
1313 


§318 
9I16 
101,8 
10»,8 
116,6 
1111,8 
1116,8 
127,8 
1211,8 
133,8 
1313,6 


812 
9l8 
10% 
1068 
1138 
11% 
12 
I2I3 

12% 

1314 

1378 


STAINED. 


Oood  Ordinary 9  lb 

Btrlot  Good  Ordinary 

low^Mlddllng 

Middling 


Sat. 


Holi- 
day. 


nioD 


Holi- 
day. 


Tiie« 


Holi- 
day. 


WeA    Tb 


8I16 

5i°18 

99,6 

1058 


8ije 
81*1, 

'J9l6 
1068 


Fri, 


818 
9 

958 
1011,8 


MARKKT  AND  BALKS. 


■POT  MAKKET 
CLOSED. 

SALBS  OP  SPOT  AND  TRANSIT. 

FUTURES, 

Ex- 
port, 

Con- 
8uup. 

Spec- 
uft'n 

Tran- 
sit. 

Total. 

HalCH. 

Deliv- 
eries. 

Bat 

1 

Holi 
Holi 
Holi 
167 

day. 
dav. 

Mon . 

1 

Tnea. 

t 

day. 

Wed. 

Steady 

Firm 

....1      498 
S87       254 
813       344 

665 
1,141 
1,157 

24,000 
18,100 
41,700 

200 
200 

Fri.. 

Firm,  at  1 ,8  adv. 

200 

Total 

1,700'  1,096 

167 

2,963 

83,800 

600 

3  E 

II 


The  daily  deliveries  given  above  are  actually  delivered  the  day  pre- 
vious to  that  ou  which  they  are  resorted. 

The  Sales  and  Prices  op  Futures  are  shown  by  the  follow- 

ing  comprehensive  table.     In  this  statement  will  be  found  the 

daily  market,  the  prices  of  sales  for  each  month  each  day,  and 

the  closing  bids,  in  addition  to  the  daily  and  total  sales : 


to 


ta  a  n  d     {Bftftt; 


B 
<1 


II':  «   11 


>  A 


if 


:  <  :  : 

.    o     •    • 

i-^   :  i 

I    IP      '.    '. 

il  ii 


oaES    oa£.5 


a: 


S5 


o2,e.s 

»  n  »  2 


It 


<100 

00 


cote 


acn 
mm 


QOH 


00 


ISO 


01  CI 


^^8 


'    M 
CS 


O© 
03  03 


2~) 


Pr8     I ?8 


00 


a 


CBcb 

1    H-X 


9?8 

00*- 


09 

Too 

SS8 

OiOi 

tco 


00 

9«o 


00 

CTidl 

9?8 

(SO 


00 

0)01 

MOO 

I  8,^ 
908 


99 

998 
01  CI 
-1-J 


99 

CJtCI 

998 

roa> 


00 

(BO 
0000 

008 


00 
l@ 

h-.       CO 

O  I  o 


00 

C16 

998 
(SOS 

toco 


I  • 

a 

I  «a 

o 

I  !<= 


I  I 

I  I 


I  I 
I  §2 


I  I 


^QOO 
SOO 


cnc;i 
l®M 

t-'t-'OD 


00 
CtCT 

CtCO 

I  8m 


ClODg 

H2.- 

B 


d  o 

»- 
s:  OO 


Transferable  orders— Wednesday,  11-60;  Thursday,  .11-65;  Friday, 
11-80. 

The  following  exchanges  have  been  made  during  the  week : 
■08  pd.  to  exch.  200  Nov.  for  Jan.      |  100  July  for  Aug.  oven. 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  Ggnrea 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  ai-e  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (July  9),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 


Stock  at  Liverpool baies 

Stock  at  London 


1880. 
755,000 
55,100 


Total  Great  Britain  stock  810,100 

Stock  at  Havre 82,500 

Stock  at  Marseillee 5,300 

Stock  at  Barcelona 48,800 

Stock  at  Hamburg 3.000 


1879. 
589.000 
42,000 

631.000 
103,250 

2.250 
37,000 

3,000 


1878.  1877. 

782,000      981,000 
12,250        40,000 


794.250  1,021,000 
214.000      211,750 

6,000  8,000 

38.000        72.000 

7,000        16,500 


Stock  at  Bremen 31,000        27,250        47,250       72,25*^ 
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Stock  at  AmRterdam bales. 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  aoiitt'ntal  ports. 


1880. 

10.700 
2,950 
1.320 

22,800 


1879. 
38,SO0 
1,250 

0,500 


1873. 
61,750 
10.500 

6,500 
23,000 


1877- 
48,500 
IL.'iOO 

7,750 
15,730 


Total  continental  porta....    214,370  2)9,000      406,000     464.000 

Total  European  atooks..  ..1,024,470  850,000  1.200,250  1,485,000 

India  cotton  afloat  for  Europe.    237,000  333,000     201.000     347,000 

Amer'n  cotton  afloat  for  Eur'pe    224,000  67,000        83,000      145.000 

Egypt,Brazll,,tc.,afltforE'r'pe       19,000  1.1,000          9,000        20,000 

Stock  in  United  Statea  poru  ..    237,220  167.596      146,466     221.723 

BtocklnU.  8.  Interior  porta...      38,217  12.487        10,347        18,078 

United  Strteaexporta  to-day..         6,000  3,000             300          1,000 

Total  vlaibleaupply 1,785,907  1,453,083  1,650,363  2.235.801 

<Mtlie  abore,  tbe  totala  of  American  and  otber  deaorlpUona  are  as  followa- 

A  mcnean — 

Liverpool  stock 501.000  451.000      615,000      635.000 

ContJueiital  stocks 140,000  177,000      328,000      385,000 

Americiiu  afloat  for  Europe 224.000  67,000        83.000      145,000 

United  States  stock 237,220  167.5n0      146.460      221,723 

United  Siatns  Interior  atocks..      33,217  12,487        10,347        16.078 

United  States  ezporta  to-day..        6,000  3,000             3oO          1,000 

«. 

Total  American 1.146,437 

East  Indian,  Braxil,  etc.— 

Liverpool  stock 254,000 

London  stock 55,100 

Oontlueiital  stocks 74,370 

India  afloat  for  Europe 237.000 

BKTPt,  Brazil,  dkc.,allo»t 19,000 


873,083  1,183,113  1,403.801 


138.000 
42.000 
42,000 

333.000 
15,000 


167.000 
12,250 
78.000 

201,000 
9,000 


346,000 
40.000 
79,000 

347.000 
20,000 


Total  East  India,  &0 639,470 

Total  American 1,146,437 


575.000      467,250      832,000 
878,033  1,183,113  1,403,801 


Total  visible  aupply 1,785.907  1.453.083  1,650.363  2,235.801 

FrloeMid.Upl.,  Liverpool ....      6i»isd.  6''gd.  OSad.  GSig.i 

The  above  figures  indicate  an  inoreate  in  the  cotton  in  sight  to- 
night ot  332,824  bales  as  compared  with  the  same  date  of  1879, 
an  inerease  of  135,544  bales  as  compared  with  the  corresponding 
date  of  1878.  and  a  decrease  of  449,894  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  Includes  the  stocks  at  the  19  towns 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table. 


American—  1880.  1879. 

Liverpool  stock bales  501.000  451,000 

Continental  stocks 140.000  177,000 

American  afloat  to  Europe 224,000  67.000 

United  States  stock 237.220  167,596 

United  States  interior  stocks . .  7 1 .950  20.69 1 

Uiiited  Sutea  exports  toKlay . .  6,000  3,000 


1878. 
615,000 
328,000 

83,000 
146,466 

18,033 
300 


1377 
635,000 
385,000 
145,000 
221,723 

28,997 
1,000 


Total  American 1,180.170 

JSatt  Indian,  Brazil,  etc.— 

Liverpool  stouk 234,000 

London  stock 55,100 

Continental  stocks 74.370 

India  afloat  for  Europe 237,000 

Efcypt,  Brazil,  <Scc.,  afloat 19,000 

Total  East  India.  Ac 639,470 

Total  American 1,180,170 


836,287  1,190,799  1,416,720 

133,000  3  67,000  346,000 

42.000  12,230  40,000 

42,000  73,000  79,000 

338,000  201,000  347.000 

13,000  9,000  20,000 

575,000      467,2.50      832,000 
8f6,287  1,190,799  1,416,720 


Total  visible  supply 1,819,640  1,481,287  1,653,049  2,218,720 

These  figures  indicate  an  inereaie  in  the  cotton  in  sight  to-night 
of  358,353  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  lttl,59l  bales  as  compared  with  the  corresponding  date 
of  1878.  and  a  decrease  of  429,080  bales  as  compared  with  1877. 

At  the  IsTKRtOR  Ports  the  movement— that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879— is  set  out  in  detail  in  the  following 
statement: 


AagDsta,  Oa 

Columbus,  Qa 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Mempbia,  Tenn.. 
Kasbvllle,  Tenn . . 

Total,  old  ports. 

Dallas,  Texas  *  .. 
Jefterson,  T«x*.. 
Bhreveport.  La  . . 
Vlokaburg,  Miss.. 
Columbus,  Miss.. 

Eufaula,  Ala 

Orlffin,  Ga 

Atlanta,  Qa 

Bome,  Qa 

Charlotte,  N.  C. 
St.  Louis,  Ho.... 
Cincinnati,  O 

Total,  new  p'rts 

Total,  all.... 


Week  ending  July  9,  '80. 


Receipts  Shipm'ts    Stock. 


234 

105 

9 

20 

40 

709 

37 


1,154 

8 

5 

225 

142 

"73 

7 

39 

48 

132 

823 

3,767 


5,269 


6,423 


196 

95 

39 

6 

190 

734 

921 


2,181 

28 

15 

204 

170 

6 

55 

283 

163 

92 

3X8 

1,972 

4,029 


7,395 


9.576 


5,928 
3,572 
1,280 
2,918 
682 
18,648 
5,189 


33,217 

50 

58 

1,008 

54 

160 

1,221 

595 

7,276 

1,811 

107 

17,346 

4,047 


33,733 


71,950 


Week  ending  July  11,  '79, 


Receipts  Shipm'ts   Stock 


49 

20 

3 

47 

17 

228 

1 


365 

8 

20 

41 

65 

4 

20 

2 

13 

12 

32 

198 

287 


702 


1,067 


127 

33 

8 

343 
57 
42 
57 


689 

15 

12 

348 

170 

44 

43 

3 

19 

1,375 
125 


2,154 


2,843 


2,548 
915 
285 

1,577 
117 

5,906 

1,139 

12,497 

1 

167 

94 

317 

10 

75 

25 

594 

164 

322 

4,781 

1,654 


8,204 


20,691 


•■  TWs  year's  flgures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  ds- 
oreased  during  the  week  1 .027  bales,  and  »r<>  to-night  35,730  bales 
»iK>r«  than  at  the  same  period  last  year.  The  receipts  at  the  same 
towns  hare  beon  78J  bale*  m^e  than  the  same  week  last  year. 


Bbckipts  ynoM  thb  PiiANTATiONS.— The  following  table  is 
prepared  for  the  purpose  of  Indicating  the  actual  movement  each 
week  from  tlie  plantations.  Uecoipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  W^e  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

BBCEIFT8  PBOM  PLAMTATIOHB. 


Week 

ending— 


«.pr. 

80 

Mar 

7 

" 

14 

•• 

21 

•• 

28 

June 

4 

** 

11 

" 

18 

" 

25 

Juir 

3  

M 

9 

Reoelpts  at  tbe  Ports.  Stock  at  Inter'r  Ports  Rae'ptstroa  Planfiis 


1878.      1879. 


88.806 
31.196 
34.2SS 
80,097 
19.732 
I8.2a0 
19.380 
11,831 
10.781 
6.879 
S,949 
5.387 


1880. 


88.714 
30,858 
2S,6«I 
84,636 

a«,5i4 

23.781 
23.674 
13,530 
19,870 
83,51 : 
17.057 
14,0T0 


1878. 


89,142 
75,500 
65.770 
56.433 
46.303 
39.023 
34,154 
89.315 
23,287 
21JS10 
19.975 
18.033 


1879.   1880. 


87.294 
78,968 
71,546 
S9J249 
51,<29 
42198 
37.570 
32,428 
29.906 
23,223 
22.388 
20.891 


280.938 
204.154 

ise.ees 
n».i57 

161,465 
143;B4I 
130,635 
115,038 
96,190 
81.1TO 
75,103 
71,950 


1878. 


38.019 
17,604 
14.478 
10,760 
9.601 
10,910 
7,509 
6,388 
4.8M 
4,832 
4,881 
3.645 


1879. 


31.51 1 
13.901 
11,615 
7,800 
8303 
7,888 
6,461 
1.471 
4.065 
8,810 
808 


18M. 


19.0M 

i4.aw 

8.106 
I4.18» 

ii.su 

5.000 
11.004 
8,9eS 
1.08* 
8,4M 
10,SW 
10.91 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  ia 
1879-80  were  4,920,853  bales;  in  1878-79  were  4,443,611  bales;  in 
1877-78  were  4,250,102  bales. 

2.  That,  although  the  receipts  at  the  out  ports  the  past  week 
were  14,070  bales,  the  actual  movement  from  plantations  was 
only  10,917  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were  1,335  bales,  and  for  1878  they  were  3,045  bales. 

Weather  Reports  by  Teleoraph.  — More  rain  than  is  desir- 
able is  falling  in  some  sections  of  the  Southwest,  and  dry 
weather  would  be  a  blessing  just  now.  No  special  harm,  how- 
ever, is  reported  as  yet.  In  the  Atlantic  States,  where  rain  was 
needed,  they  have  had  it  this  week.  ^ 

Galveston,  Texas. — We  have  had  a  shower  on  one  day  the  past 
week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Throughout  the  Slate  the  corn  crop  is  safe,  and  will  be  abund- 
ant ,  while  the  cotton  crop  is  one  of  the  most  promising  ever 
known.  Some  sections  of  the  coast  district  and  a  small  portion 
of  north-east  Texas  complain  of  too  much  rain,  and  occasion- 
ally we  hear  rumors  of  caterpillars;  but  otherwise  the  prospect 
is  as  good  as  possible.  Average  thermometer  for  the  week  81, 
highest  91  and  lowest  78. 

Indianola,  Texas. — The  weather  during  the  week  has  been 
warm  and  dry,  the  thermometer  averaging  85,  and  ranging  from 
77  to  94.     All  crops  go  id  without  exception. 

Corsicana,  Texas. — We  have  Bad  warm,  dry  weather  through- 
out the  past  week.  The  thermometer  has  averaged  86,  the 
highest  being  98  and  the  lowest  7U.  Crop  accounts  are  mors 
favorable  and  very  promising. 

Dallas,  Texas. — There  has  been  no  rainfall  at  this  point  during 
the  week.  The  crop  is  developing  promisingly.  The  cotton 
plant  looks  strong  and  healthy  and  the  fields  are  clear  of  weeds. 
Some  portions  of  the  Red  River  counties  have  had  too  much 
rain,  and  there  are  rumors  of  the  appearance  of  caterpillars,  bnt 
we  think  them  of  little  importance.  The  prospect  liere  is  mar- 
velously  good.  The  thermometer  has  ranged  from  70  to  98, 
averaging  86. 

Brenham,  Texas. — We  have  had  no  rainfall  during  the  past 
week.  The  thermometer  has  averaged  85,  with  an  extreme  range 
of  from  75  to  96.  Crop  accounts  are  more  favorable.  The  fields 
are  clear  of  weeds,  and  the  cotton  plant  looks  strong  and  healthy. 
The  condition  is  about  as  favorable  as  ever  known.  We  hear 
rumors  of  the  appearance  of  caterpillars,  but  do  not  attach  any 
importance  to  them.     Dry  weather  is  wanted  for  a  while. 

Aete  Orleans,  Louisiana. — We  have  had  rain  during  the  week 
on  three  days,  the  rainfall  reaching  three  inches  and  two  hun- 
dredths.    The  thermometer  has  averaged  83, 

Shreveport,  Louisiana. — The  weather  during  the  past  week 
has  been  fair  and  dry,  with  a  high  range  of  temperature.  We 
had  a  thunder  squall  on  the  seventh  inst.  with  a  rainfall  of  forty- 
five  hundredths  of  an  inch.  The  thermometer  has  ranged  from 
73  to  94,  averaging  88. 

Vieksburg,  Missittippi. — Rain  has  fallen  during  the  past  week 
on  two  days.  Caterpillars  have  appeared  in  this  section  but 
have  done  no  great  harm  yet. 

Columbus,  Mississippi. — During  the  earlier  part  of  the  past 
week  we  had  a  rainfall  of  ninety-four  hundredths  of  an  inch^ 
but  the  latter  portion  has  been  clear  and  pleasant.  Average 
thermometer  87,  highest  92  and  lowest  83. 

Little  Bock,  Arkan*ai.—Fnd&j,  Saturday,  Tuesday,  Wednes- 
day and  Thursday  of  the  past  week  were  clear,  but  Sunday  and 
Monday  were  cloudy,  with  rain,  and  there  was  also  a  light 
sprinkle  on  Wednesday  evening,  the  rainfall  for  the  week 
aggregating  one  inch  and  one  hundredth.  Average  thermometer 
79,  highest  91  and  lowest  68.  Crop  prospects  were  never  belter, 
but  there  must  be  a  little  more  dry  weather  than  for  the  past 
three  weeks  or  we  will  have  both  rust  and  blight  in  cotton. 

JfasJniiUe,  Tennessee.— Ridn  has  fallen  during  the  week  on  fire 
days,  to  a  depth  of  four  and  six  hundredths  inches.  The  ther- 
mometer has  ranged  from  66  to  90,  aTer.iging  77.  We  are  har- 
iog  too  much  rain. 

Memphis,  Tennessee.— We  have  had  rain  on  Ato  davs,  ths  rata- 
fall  reachijBg  thirty  hundredtlis  o(  an  inch.    Tt^e  them\(MR«»«r 
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hm  averaged  79,  the  hitrhest  being  80  and  the  lowest  77,  Crop 
aoeoanta  are  less  favorable.  Excessive  sap,  much  shedding,  and 
grMB  troublesome.  The  past  two  days  have  been  clear  and  a 
week's  continuance  will  cure  ills. 

Mobile,  Alabama. — The  earlier  part  of  the  past  week  was  clear 
and  pleasant.  The  last  three  days  have  been  showery,  the  rain- 
ttiU  peaching  forty  hundredths  of  an  inch.  The  crop  is  develop- 
ing finely.  Caterpillars  have  appeared  in  central  Alabama, 
thoogh  with  limited  injury  as  yet.  Average  thermometer  82, 
Mkhest  98  and  lowest  73. 

Montgomery,  Alabama.— It  has  been  showery  four  days  of  the 
■week,  the  rainfall  reaching  fifty-one  hundredths  of  an  inch,  but 
not  enough  rain  fell  to  do  much  good.  The  tbermometer  has 
ranged  from  73  to  100,  averaging  84.  Caterpillars  have  certainly 
appeared,  though  the  injury  done  is  cm  yet  limited. 

HtlmU,  Alabama.— 'R&in  has  fallen  on  two  days,  but  the  balance 
of  the  week  has  been  warm  and  dry.  There  have  been  good 
rains  in  adjacent  sections.  The  crop  is  developing  finely  and 
tAe  plant  looks  strong  and  healthy.  Caterpillars  have  appeared. 
No  damage  has  yet  been  done,  but  they  are  creating  much  un- 
>  evsiness. 

Jladi»on,  ^orida. — We  have  had  rain  during  the  past  week  on 
tkreH  days.  The  thermometer  has  remained  at  78  throughout 
tl»  we^k.  The  cotton  plant  looks  strong  and  healthy  and  the 
fields  are  clear  of  weeds. 

Maean,  Georgia.— U  has  rained  during  the  week  on  two  days. 
with  a  rainfall  of  one  inch  and  forty-seven  hundredths.  The 
thermometer  has  ranged  from  72  to  90,  averaging  82.  We  have 
secured  a  good  stand  of  cotton.  The  cotton  plant  looks  strong 
aad  healthy,  and  altogether  crop  accounts  are,  at  present,  more 
favorable  than  for  years  in  this  section.  Recent  rains  have  done 
much  good.  The  rainfall  for  the  mouth  of  June  was  one  inch 
and  forty-one  hundredths. 

Columtms,  Georgia. — Rain  has  fallen  on  two  days  the  past  week, 
the  rainfall  reaching  one  inch  and  forty-three  hundredths.  The 
thermometer  has  averaged  88,  ranging  from  79  to  98. 

Savannah,  Georgia. — It  has  rained  on  three  days,  the  rainfall 
reaching  one  inch  and  four  hundredths,  but  the  balance  of  the 
week  has  been  pleasant.  Average  thermometer  84,  highest  97 
and  lowest  73. 

Augusta,  Georgia. — The  weather  during  the  week  has  been 
warm',  with  heavy'aud  general  rain  on  four  days,  the  rainfall 
reaching  one  inch  and  sixteen  hundredths.  We  are  having 
plenty  of  rain,  and  thje  crop  is  clear  and  looking  fine.  The  ther- 
mometer has  ranged  from  72  to  95,  averaging  83. 

Charleston,  South  Carolina. — It  has  been  showery  three  days 
of  J  the  week,  the  rainfall  reaching  one  inch  and  sixty-six  hun- 
dredths.   Average  thermometer  83,  highest  97  and  lowest  72. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  8,  1880,  and  July  10,  1879. 

July  8,  '80.   July  10.  '79. 
Feet.  Inch.      Feet.  Incb. 

Vew  Orleans Below  high-watermark  ..      7         7  11         2 

Memphis Above  low-water  (hark...    24         7  13         8 

KasbvUle Above  low- water  mark...    24         2  10 

Shreveport Above  low-water  mark...     12  1  4         5 

Vlcksbont Above  low-water  mark. ..    28         2  20         7 

Hew  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  1(5  feet  above  low-water  mark  at  that  point. 

Cotton  Consumption  in  Europe.— We  give  to-day  in  our  edi- 
torial columns  our  cable  report  of  Mr.  Ellison's  circular  issued 
in  Liverpool  this  afternoon. 

Gunny  Baos,  Baooino,  &c. — Bagging  has  not  been  in  de- 
mand, and  the  market  is  quiet.  There  is  no  inquiry  except  in 
a  small  way,  and  prices  are  rather  weak  with  holders  quoting 
lOo.  for  IM  lbs.,  10%c.  for  2  lbs.  and  ll%c.  for  standard  quali- 
ties. Butts  have  been  doing  better,  and  holders  are  firm  in 
their  ideas  as  to  price.  Paper  qualities  are  now  held  at  3c., 
while  spinning  grades  are  firm  at  'i'yic.  The  sales  for  the  week 
agregate  3,500  bales,  both  kinds,  at  these  figures. 

COMPAKATIVB  PORT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
M  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
■ince  Sept.  1  has  been  aa  follows: 


Montlily 

Tear  Beginning  September  1. 

Eeoeipts. 

1879. 

1878. 

1877. 

1876. 

1875. 

1874. 

Bept'mb'r 

333,643 

288,848 

9B,491 

236,868 

169,077 

134,376 

Oetober. . 

888,492 

689,264 

578,533 

675,260 

610,316 

536,968 

Sovenib'r 

942,272 

779.237 

822,493 

901,392 

740,116 

676,295 

Decemb'r 

956,464 

893,664 

900,119 

787,769 

821,177 

759,036 

January  . 

647,140 

618,727 

689,610 

800,680 

637,067 

444,052 

IWimary. 

447,918 

566,824 

472,054 

449,686 

479,801 

383,324 

Harcb... 

264,913 

303,955 

340,525 

182,937 

300,128 

251,433 

April.... 

153,025 

167,459 

197,965 

100,194 

163,593 

133,598 

May 

110,006 

84,299 

96,314 

68,939 

92,600 

81,780 

June...... 

88,455 

29,472 

42,142 

30,030 

42,234 

56,010 

TotJn.aO 

4,837,328 

4,421,740 

4,238,246 

3,939,755 

4,056,109 

3,456,873 

Ban'taget 

rf  tot.  port 

se««i|>ta 

June  30.. 

99-42 

9752 

97-56 

90-73 

98-85 

tVit  statement  shows  that  up  to  June  30  the  receipts  at  the- 
port»  this  year  were  415,-579  bales  more  than  in  1878-79  and 
599,082  bales  more  than  at  the  game  time  in  1877-78.  By  adding 
to  the  totals  to  June  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  different  years. 


1879-80. 

1878-79. 

1877-78, 

1876-77. 

1875-76, 

1874-75. 

Tot.Jn.30 

4,837,328 

4,421,749 

4,238,246 

3,939,755 

4,056,109 

3,456,872 

Julyl.... 

1,904 

343 

948 

S. 

1,073 

486 

"^   2.... 

2,902 

271 

970 

1.541 

8. 

543 

«    3.... 

1,521 

1,548 

1,176 

1,864 

2.518 

650- 

"    4.... 

S. 

629 

701 

848 

1,009 

8. 

"    5.... 

2,624 

414 

1,163 

367 

2,067 

668 

"    6.... 

1,530 

8. 

840 

914 

961 

780 

-    7.... 

1,764 

1,112 

8. 

849 

1,18-1 

656 

"    8... 

2.068 

334 

930 

8. 

452 

3,045^ 

"    9... 

4,563 

563 

1,013 

815 

8. 

679- 

Total 

4,856,204 

4,426,983 

4,246,047 

3,946,953 

4,065,373 

3,464,37* 

Percentage  of   total 

pW.rec'Dts  July  n . . 

99-54 

97-70 

97-74 

97-00 

90-06 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  429,341  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  610,157  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1878.  We  add  to  the  lasi 
table  the  percentages  of  total  port  receipts  which  had  bees 
received  to  July  9  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Ports. — The  figure* 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Tuticorin,  Car- 
war,  &c.,  enable  us,  in  connection  with  our  previously-received 
report  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  week  and  year,  bringing  the  figures 
down  to  July  8. 

BOMBAY  RECEIPTS  AXD  SHIPMENTS  FOR  POUR  TEARS, 


Shipments  this  week 

Shipments  since  Jau.  1. 

Receipts. 

Tear 

Great 
Brit'n. 

Conti- 
nent 

,000 
4,000 

2,oo6 

lotal. 

Great 
Britain. 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1880 
1879 

1878 
1877 

6,000 

9,6b6 
4.000 

12,000  340.000!441, 000 
4,000  233,0001301.000 
9,000  •2t)9,000[362.000 
6,000  3.'J8.00oi395,000 

781,000 
534,000 
631.000 
753,000 

10,000 
7.000 
5.000 
3.00O 

1,016,000 
847,000 

828.00© 
978,000 

According  to  the  foregoing,  Bombay  appears  to  show  an  increase- 
compared  with  last  year  in  the  week's  receipts  of  3,000  bales  and 
an  increase  in  shipments  of  8,000  bales,  and  the  shipments  i-ince- 
January  1  show  an  increase  of  247,000  bales.  The  movement  at. 
Calcutta,  Madras,  I'uticorin,  Carwar,  &c.,  for  the  same  week  and 
years  has  been  as  follows. 

CALCUTTA.  MADRAS.  TUTICORIN,  CARWAR.  RANGOON  AND  KURRACHEE. 


Shipments  this  week. 

Slilpiuents  since   January  1. 

Tear. 

Great 

Britain. 

Conti- 
nent. 

Total. 

Great     1     Contl- 
Britain.        neut. 

Total. 

1880 

1879  ... 

3.000 

8.000 

10.000 

6.000 

2,000 
5,000 
1,000 

5,000 
13.000 
11.000 

6.000 

186.000 

159.000 

71,000 

79.000 

74,000 
98,000 
51,000 
36,00O 

260,000- 

1878 

1877 

12-.>.00(> 
135.00O 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows, 

EXPORTS  to  EUROPE  PROM  ALL  INDIA. 


Shipments 

1880. 

1879. 

1878. 

to  all  Europe 
from— 

This 
week. 

Since 
Jan,  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

6.000 
11.000 

Since 
Jan.  1. 

Bombay 

All  other  p'rts . 

12,000 
5,000 

781,000 
260,000 

4,000 
13,000 

534,000 
257,000 

682.00O 
122.0CO 

Total 

17,000 

1,041,000 

1 7.000 

791.000 

17.000 

804  .OOO 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  July  8,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  mads  with  Messrs.  Davies,  Benachi  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria.  Egj-pt, 
July  8, 


Eaoeipts  (cantars*)— 

Tliis  week 

Since   Sept.  1 


1880. 


3,204,000 


1879. 


1,000 
11,663,000 


Exports  (bales)— 

.  To  Liverpool 

To  Continent . . . 


Total  Europe . 


Tbis 
week. 


703 


Since 
Sept.  1. 


289.780 
173,662 


463,442 


This      Since 
week.  Sept.  1. 

1.000169,000 
1,000    78,500 


2,0001247,500 


1878. 


3.000 
I2,766,00» 


This 
week. 


1,000 


1,000 


Since 
Sept..  1. 


234,000 
168,000 


402,000 


*  A  cantar  is  98  lbs. 

t  We  have  added  to  these  statements  for  1879  and  1878  corrections 
which  were  made  those  years. 
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This  statement  shows  that  the  receipts  tor  the  week  ending 

July     8   were cautars    and   the  sliipments  to  all   Europe 

were  703  bales. 

MANcnB8TKB  Markbt.— ^ur  report  received  from  Manchester 
July  9  states  that  the  market  is  hlfther  and  very  steady,  witli 
a  fair  business  doing.  We  give  the  prices  of  to-day  below,  and 
ieave  previous  weeks'  prices  for  comparison. 


Xny 


1879-80. 


1S78-79. 


32s  Cop. 

Twist. 


7 
14 
"     21 

"     281 

Jime    4i 

•'   n; 

"     IS 

■ "     25 

July    2 1 

••       8 


d.         d. 

99»«10>i 

9ia®10i4 

9isaiOM 

aijaio^ 

9'aai0i4 

o^aaio^ 

9  ®  9% 
9  ®  9% 
9>4ail0 


8>4  11)S. 
Slilrtlugs. 


Cott'n  „„    -, 
Mid.     32«Cop, 
Upld«    Twist. 


d.  8. 
9  ■ai7 
7iaa7 
9  ©7 
7»4a7 

7'iia7 

7>s®7 
7^®7 
41437 
4ia»7 
7'«®7 


d. 
9 

7»4 
9 

71s 
7i« 
7'e 

7>9 

6 
B 
7I3 


d. 

6'.1,8 
613,0 

»% 

6i-'in 


d.      A. 

9   -agss 

938^10 
938®  10 

9ie»9Ai 
9 14  99^31 
914219^ 
9>8»9^ 

85j®93a 


8^  lbs. 
Slilrtlugs. 


Cott'n 
MI<1. 
UliUU 


R.    d.      8.    d. 
.5  10»«®7  lOk 
6    li«a8    m 
5  10iu®7  Id's 
.5  101337  lOi* 

5  10iaa7  10>« 
3    9    ®7    9 
5    7i*®7    0 
5    7iaa7    0 
5    (i    ■»7    0 


d. 
7I19 

73l6 

eiSie 
7 

7 
&■'•, 

611.  i„ 


The  Exports  OP  CoTTOH  from  New  York  this  weot  buow  a 
decrease,  as  compared  with  last  week,  the  total  reaching'  13,477 
bales,  against  12,963  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  tlie  total  exports 
and  direciion  since  Sept.  1, 1879,  and  in  tlie  last  column  the  total 
for  the  same  period  of  the  previous  year. 

ExptiKTS  OF  Cotton  (balks)  from  New  York  since  Sept.  1. 1879. 


Exported  to — 


JUverpool 

Ottier  British  ports. 


I 


HcnxL  TO  Great  Bkitaim 


Havre 

Otker  French  porta 

Total  French 


Bremen  and  Hanover 

(Haiuburii; 

Other  ports 


TOTAL  TO  NORTH.'BnBOPE 

■Spain.  Op'rto,  aibralt'r,<to 
▲ll  other 


Week  ending- 


June 
16. 


June 
23. 


6,30'2;   6,867 
400!    


5,702 
1,424 


1,424 
464 


4,541 


3,005 


6,807 
3,392 


3,392 
508 


649 


Total  Spain,  &o 

Qrand  Total 12.131  10.908  12,963  12.477  576.619  284,970 


Juno 
30. 


Jnly 

7. 


9,158,  9,077 


9,158    0,0T 
2,890       836 


2,890      .338 


915 


115 

80 

1,453 


915    1,648 
1,416 


Total  to 
date. 


4',i4,408 
C!j,500 


452,908 
32,644 


32.644 

36,230 
19,055 
25,698 


80,983 

6,679 
3,406 


1,416    10,084 


Sauifi 

period 

previ'us 

year. 


238,232 

7,8'23 


246,055 

13,895 
100 


13,993 

14,273 
2,U02 
2,833 


19,310 
6,610 


5,610 


'I'HK  Following  arb  thk  Kkceipts  of  Cotton  at  New  ifork, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
Septembpr  1.  1879. 


Beceipts 
from— 


N.  Orl'ans 

Texas 

Savanuah 
Mobile  ... 
Florida . . 
«  Car'lina 
J*.C»r'lina 
Virginia 
Morth.  pts 
Tenn.,  Ac. 
'^foreign . . 


Tblayear.    4,995 


New  York. 


This  I    Since 
week.  {Sept.  1. 


1,401  196.760 
859  110,433 
393, 180,687 

'.'.'.'.'.'}      5,666 

572  111,696 

19;    41.911 

424  203.198 

I      6,059 

1,156  211,733 
1701     5.3361 


Boston.       IPhUadelphla. 


This      Since      This      Sinoe 
week.  Sept.  1.  week.  Sept.l. 


2*3 


23,645 

2.969 

97.928 

i',296 
31 

53,9'55 

151,682 


103 


51 
1,341 
3,075  151,366 


Zjastyear. 


4,750  422,766 


4,770  889,9261   1,263  338,076 


392 


495 


5,279 

2.575 

15,882 


65 


62,546 


86,347 


106  88.980 


Baltimore. 


This      Sinoe 
week.  Sept.  1. 


1,128 


492 

38 

1,234 


2,802 


67,100 


12,959 
10.592 
79,463 
770 
15,000 


185,884 


480161.328 


Liver- 
pool. 
New  York...  i).077 
N.  Orleans...   U,'-'70 

Mobile 4,322 

Clmiiestou 

Baltlinure...  3,320 

Bofltuu 806 

Philadelphia    1,272 


Bremen 

Rotter- 

Baroe- 

niul 

duui  ik 

lonaA 

Ham- 

Ant- 

Op- 

Havre 

burg. 
195 

werp.  Beval. 
153    1,300 

orto). 

336 

1,416 

.... 

2,816 



Oenoa. 

447 


1318 


Toltf. 
12.177 
9..538 
4^2U 
1.818 
3,32» 

i,S^ 


Total....  25.070       336    3.011        153    1,300    3,'J34        447    33,.5S7 
Below  we  give  all  news  received  to  date  of  disasters  to  vesselii 
earrvlog  cotton  frAm  United  States  ports,  etc.: 

Union,  ship,  from  Norfolk  for  Uvorpool,  before  reimrted,  was  towed 
ashoi-c  by  tug  Great  Britain,  at  /  A.  M.,  on  Rhosuolyn  Rook;  tuwoA 
otr  again  at  11  A.  M.  June  24,  making  water. 
Cotton  freights  the  past  week  have  been  a«  follows: 


Uverpool,  steam  d. 

Do  Ball...(f. 
Havre,  steam c. 

Do     sail e, 

Bremen,  steam,  .e. 

Do       sail c. 

Hamburg,  steam. (f. 

Do  aail...d. 
Amst'd'm,  steam.e. 

Do  aall...e, 

Baltic,  steam d. 

Do     sail c. 


Satur.      Mon.      Tnes.    Wedne*.   Tfaurs.      riH. 


I 


& 

g 


»IO»H 
'32'*'l6 

»ie 
Tie*"* 


83"4 
»1« 
■39*16 

''i6*"3ai''i9''»"aa 

» 
ii3a»% 


LivKHPooL. — By  cable  from  Liverpool,  we  have  the  fo 
Statement  of  the' week's  sales,  otoeks,  &c.,  at  that  port: 


•is 
'is** 

"«a»ie 

»iii»% 

»i« 

% 

iljaaail 

llowing 


*  1.073,473. 

tiHlPPlNG  News. — The  exports  of  cotton  from  the  United 
■States  the  past  week,  as  per  latest  mail  returns,  have  reached 
33,557  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Alenpo,  300 Bothnia, 

550 Wyoming,  1.6B9 City  of  Brussels.  667 Egypt, 

1.640.... Celtic,  539. ...City   of  Chester,  963. ...per  ship 

Simla,  2,749 .' 9,077 

To  Havre,  per  steamer  St.  Laurent,  336 336 

To  BrtMUeu,  per  steamer  Miiaol.  115 115 

To  Himibiirg.  pisr  stPanier  Westphalia,  80 80 

To  Rotterdam,  pur  stuanicr  Rotterdam,  53 53 

To  Antwerp,  per  steiuner  Pliiutyn.  100 100 

ToHovul.  per  bark  .''torjoham.  i.-SOO 1,300 

ToBaronlona,  pcrbark'Rosalia,  1,218 1,210 

To  Oporto,  per  bark  C'laiidina,  200 • 200^ 

Hew  Orleans— To  Liverpool,  per  steamers   Pedro,  2,042 

Stat^jsman,  '2,800...  Mayanuez,  1,428 6,270 

To  Bremen,  per  bark  Diamaut,  2.816 2,810 

To  Genoa,  per  ship  Aurora  I..  447 447 

MouiLE—To  Liverpool,  per  steamer  Mobile,  3,186 per  bark 

Cato,  1.136 4,322 

•Charleston— To  Barcelona,  per  brigs  Clara,  868  Upland 

Osvaldo,  430  Upland Almirante.  500  Upland 1,S1S 

Baltimore— To   Liverpool,   per  steamers    Cwollno,    1,001 

Nova  Sootian,  2,328 3,;i29 

Boston— To  Liverpool,  per  steamers  Brazilian,  44 Bulgarian, 

502.... Marathon,  2(>0 ..  806 

Philadelphla— To  Liverpool,  per  steamer  British  Crown,  1,272     1,272 

Total 33.567 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  exi>ort^ 

Forwarded 

Total  stock— Estimated 

Of  which  Anieriean— EBtim'd 
Total  Import  of  the  week 

Of  which  American.  .. 
Amount  afloat 

O'  which  American.  .. 


June  18. 

June  25. 

July  2. 

53.000 

36,500 

43.000 

39,000 

26,500 

32,.500 

3,900 

4,000 

3,000 

4,100 

2,300 

1,770 

10,500 

10.000 

7,900 

13,000 

7,000 

13,000 

764 ,00c 

794,000 

76^.000 

501,000 

532,000 

514.000 

35,50C 

68,000 

99,000 

20,500 

62,000 

79,000 

355,000 

336,000 

282,000 

201.000 

176.000 

132.0<W 

July  9. 


47,««0 

35^00 

4)70O 

1,470 

6,100 

19.MO 

755,000 

501,000 

63.000 

32..900 

362,000 

11«.0<O 


The  lone  of  the  Liverpool  mar 
week  ending  July  9,  and  the 
b«en  as  follows: 


ket  for  spots  and  futures  «aoh  day  uf  tlitt 
daily  closing  prices  of  spot  cotton,  haw 


Spot. 

Market, 
12:30  r.H. 

Hid.  Upl'ds 
Mld.Orl'ns. 

Mai;ket.  } 
6r.M.    i 


Sales 

8pec.de  exp, 


IHUura. 
Market, 
5  P.M. 


Saturday 


Moderate, 
Inquiry 


5.000 
1,00c 


Dull 

and 

easier. 


Monday. 


Fair 
demand. 

6Tg 


7,000 
1,000 


Very 
dull. 


Tuesday. 


7,000 
1,000 


8Uady. 


Wedne*. 


Thursd'y 


6i»„ 


10,000 
2,000 


Barely 
iteaxly. 


Oood 
damaad. 

61»,g 
6l5i. 


10,000 
1,000 


Frtdi«. 


St— ay. 

6"i« 
6I61, 


a«oo 

1,000 


The  aotnal  sales  of  futures  at  Liverpool  tor  the  same  week  are  given 
below.    These  sales  are  on  the  basis  of  Uplands,  Low  MlddUng  cmib— 


unless  otherwise  stated. 

DeliTery.      d. 

July fiMjs 

July-Aug Oilig 

Deliterif.  I 

July .6a3sa»"i«' 

July-Aug eaijj  1 

Melitety. 

July G»'32 

Aug.-Sept KSg 

8ept.-Oct 6153a 

IHlivery.  I 

July 6H 

Joly-Aug 8"33a5i 

Aug.-Sept 611ibI 

Delivery. 
July 8^ 

July-Aug 63*32 

Delirery. 

July 62539 

July-Aug 6233a 

Aug.-Sept eilid 


Baturoat. 

Delitery.      d. 

Ang.-Sept 6»i33 

Oot.-Nov 6I4 

MONUAY. 

Delivery. 
Aug.-Sept . . . .  6»8  *  l»j» 

TCESDAT. 

Delivery. 

Oct.-Nov 6I4 

Nov.-Dec 6318 

July-Aug 6llig 

Wednesday. 

Delivery. 

Sept. -Oct 6"3a 

Oot.-Nov 65,a 

Dec-Jan 6^^ 

Thhrsdat. 

Delivery. 

Aug.-Sept 6iti8 

Sept.-Oct 6I9 

Friday. 

Delivery. 

Sept.-Oot ei^^ss 

Oot.-Nov 65i„ 


Delivery.       tf. 

Aug.-Sept dH 

Sept.-Oot 6i&j» 

De'tvery. 
Sept.-Oct 6^14 


Delivery. 

Aue.-Sept 0"3» 

8ept.-Oct «i« 

Oot.-Nov «»3t 

Delivery. 

July-Aug 6>S|s 

Oot.-Nov 6ii339Sta 


Delivtry. 

8ept.-Oot B^st 

Nov.-Dec 6''s» 

Delivery. 

July-Aujr 6% 

Aug.-Sept 6*>ja 


BREADS  TUFFS. 

FRIDAY,  P.  M.,  July  9,  1880. 
The  flour  market  has  been  quite  active  since  the  re-opening- 
of  business  on  Tuesday.  Sales  have  exceeded  20,000  bbls.  per 
day.  The  demand  has  been  largely  for  common  and  medium 
grades  for  eiport,  and  these  have  unproved  most.  Fancy 
brands  for  the  home  trade  have  continued  neglected.  The 
products  of  spring  wheat  were  in  especial  favor,  and  were 
found  to  be  quite  scarce.  To-day  the  market  wa.s  firm  and 
active,  but  less  buoyant.  Rye  flour  has  declined,  in  sympathy^ 
with  the  grain,  but  com  meal  haa  continuecl  firm  aud  inda- 
'  maud. 


62 


THE  (;HB,0N1(.^LE. 


I  Vol.  XXXI. 


The  wheat  market  has  shown  nnasaal  activity  and  buoyancy. 
Reports  of  injury  to  the  growing  crop  in  the  West  and  North- 
west have  been  current,  and  there  is  no  doubt  that  some  dam- 
age has  been  done  by  recent  storms  and  flood.*).  At  the  same  time 
the  export  demand  has  been  urgent  for  immediate  shipment. 
Beoeipts  at  the  West  were  comparatively  small,  and  the  visible 
snpply  rapidly  diminished.  There  was,  consequently,  a  revival 
of  speculative  confidence.  The  advance  has  been  most  decided 
for  spring  wheat,  which  sold  yesterday  at  |1  11@|1  12  for  No. 
2.  The  business  in  No.  2  red  winter  yesterday  was  at  $1  21® 
Jl  22  on  the  spot,  fl  16@|1  16%  for  July,  |1  10@|1  11  for 
August  and  fl  09@$1  0954  for  September;  and  No.  1  white 
sold  at  $1 16^@fl  17  on  the  spot,  fl  14?6  for  July  and  $1  08>^ 
for  August.  To-day  the  market  was  excited.  No.  2  Western 
•winter  selling  at  f  1  29  on  the  spot,  $1  19  for  July  and  |1  12® 
91  14  fot  August. 

Indian  com  has  been  active,  but  at  barely  steady  prices  for 
parcels  afloat.  For  future  delivery,  however,  there  was  some 
improvement.  No.  2  mixed  closing  last  evening  at  49'%@i9%e. 
for  July  and  49^c.  for  August;  No.  2  white  sold  yesterday  at 
63j^c.  To-day  there  was  a  decline  of  ^@}ie.  from  yesterday's 
figures. 

Rye  has  continued  dull  and  prices  are  again  lower;  shippers 
say  they  can  pay  only  80c. 

Oats  have  further  improved,  checking,  however,  the  regular 
trade.  Yesterday  there  was'a  brisk  speculation  in  No.  2  mixed, 
at  36%@36c.  for  July  and  33j6@33'^c.  for  August.  To-day 
the  market  was  dull,  and  No.  2  graded  was  quoted  at  36c.  for 
mixed  and  39e.  for  white. 

The  following  are  closing  quotations: 

ORAIN. 


nxJDR. 

No.  2 «bbl.  $2  65«  3  25 

winter  8ui)erflne 3  75®  4  00 

Spring  superfine 3  50'»  3  80 

BprinK  wheat  extras..  4  10®  4  40 

do  XX  and  XXX...  4  50®  6  25 

Winter  sliipp'KCXtras.  4  25®  4  85 

do  XX  and  XXX...  5  00®   6  50 

FatenM 5  50®  7  SO 

Weatem  '-rye  mix". . .  4  60®  5  00 

City  slilppine  oxtriu.  4  40®  5  50 
Boutliem,  bakers'  and 

family  brands 5  25®  6  50 

Sonth'u  stiip'g  extras.  4  60®  5  00 

Bye  flour,  Bupertine..  4  40®  4  80 
Com  meal — 

We8tem,A« 2603  290 

Brandywlue,  Ao ®  3  15 


Wheat- 
No.  3  spring,  9  ba.$l  05 

No.  2  spring 1  12 

Amber  winter  ...    1  15 
Red  winter,  No.  2    1  28 

White 112 

No.  1  white 117 

Com— West,  mixed 
West'n  No.  2,  new 
West,  yellow,  new 
West,  wlilte,  new 

Rye 

Oat«— Mixed 

White 

Barley— Canada  W. 
State,  4-rowed... 
State,  2-rowed... 

Peas— Can'da.b.Af. 


46 
49>4® 

49  ® 

50  ® 
80  ® 
33  ® 
36  ® 


»107 
®1  14 
®125 
®129 
®118 
®1  17'2 
®    49»ii 
49  Is 
51 
53 
85 
37 
43 


82 


95 


(From  the  "  Neio  York  Produce  Exehange  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  July  3, 1830 : 

Oata,    Barley,     Rye, 

bush.      bush.      bush. 

(32  lbs.)  (48  lbs.)  (56  lbs. 

236,093    16,464    13,427 

12,106 


Flour, 
bbls. 
At—  (196  lbs.) 

aill(Sago 43,532 

MUwaukee 46.727 

IViledo 330 

Detroit 4,681 

Cleveland 2,895 

St  Louis 19,954 

Feorla 5,745 

Duluth 2,150 


Wheat,        Com, 
bush.  busli. 

(60  lbs.)      (56  lbs.) 
126.109  2,2S3,531 
128,099       38,H0O 
110,838     295,723 


116,047 
9,900 

491,816 

2,150 

14,390 


6,421 

106,650 

437,415 

232,600 

81,163 


28,950 
14,857 
5,872 
18.500 
126,010 
94,100 


5,740 
4,000 


4,900 


1,604 
3,525 


Total    126,014     999,349  3,482,303     574,382    38.310    23,456 

•ame  Ume '79.    92.606     968,692  2,263,528     470,467    24,2i4    52,775 

Total  receipts  at  same  ports  from  Jan.  1  to  July  3,  inclusive 
for  four  years: 

1880.  1879.  1878.  1877. 

Flour bbls.      2,89^,535         3,275,531         2,915,221         2,050,363 


bosh. 


Wheat 

Cora 

Oata 

Barley 

Rye 


24,300,237 

77,989,029 

15,60">,578 

2,523,236 

1,125,536 


31,062.064 

47,628.227 

14.43-i,782 

2,331, 159 

1,599,631 


20,763,779  8,306,338 

40.520,293  .35,937,610 

12,786,214  9,714,436 

2,855,948  2,651,389 

1,925,103  906,563 


Total  irrain 121,603,616      97,079,863      93,857,337      57,521,733 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  July  3,  inclusive,  for  four  years: 


Floor... 


..bbls. 


1379-80. 
5,239,350 


1878-79. 
6,010.067 


1877-78. 
5,687,615 


1876-77 
4,709,055 


Wbeat lra»h.    86,684,687  87,160,830  73,249.020  37.699  323 

Com 122.490,659  87,098,622  81,615,909  74.886521 

Oats 30,079,012  30,398,594  25,197,771  20.760  223 

Barley 10,390,115  9,492,905  9,334,808  8  424 '239 

Bye 4,077,524  4,555,974  3,901,920  2,764' 572 


Total  grain  ....  253,721,997    219,306,925    193,299,428    144,534,818 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  July  3,  inclusive,  for  four  years: 

1880.  1879.  1878.  1877 

JBOOP I>bl».      2,702,415        3,442,674         2,954,800        2,070,606 


Wbeat buab.  27,087,485 

Com 62,256,235 

Oato.. 12.093,989 

Barley 1,612,704 

Rye 1.002,864 


27.771,852 

41,620,06« 

10,887,693 

1,998.406 

1,435,057 


22,080,243  8,798.930 

39,946,331  29,266,615 

8,135,104  7,181,615 

1,544,939  1,996,477 

1,583,342  762,802 


TotollcnUn....  104,053,277   83,713,074   73,280,969   48,006,439 

Rail  shipmenta  from  Weetem  lake  and  river  ports  for  the 
weeks  ended : 


Flour bbls. 


1880. 

Week 
July  3. 
93,004 


1879. 

Week 

July  5. 

81,475 

285,227 

650,388 

279,275 

11,1.37 

19,624 


1878. 

Week 
July  6. 
65,310 


1877. 
Week 
July  7. 
59,084 


222,150  94,702 

331,847  222,533 

261,172  216,107 

4,483  6.303 

6,649  17,749 


Wheat bush.  291,485 

Goto 988,.569 

Oats 357,897 

Barley 26,587 

Bye 44,703 

Total 1,709,211        1,236,651        826,301        557,394 

Rail  and  lake  shipments  from  same  ports  for  la-st  four  weeks  : 

Week          Floor,         Wheat,       Ck)m,  Oats,  Barley,      Bye, 

•ndinc—          bbls.           bush.         bush.  bush.         bush.       bush. 

July     3 138.021  1,210,195  4,140.576  603,621  26,587  44,703 

June  26 59,815  1,833,194  4,171,005  605.767  13.414  34.700 

June  19 121,784  2.750,547  4.290,584  443,329  20,318  28.171 

June  12 104,397  2,102,990  4,036,760  778.474  28,732  44,867 


Total,  4  w'ks.424,017    7,907,926 
4weeks'79.. 480,927    4,895,982 


t 


2,431,191 
2,172,912 


89,551  152,441 
76,380  229,966 


*  16,638,925.     t  10.226,596 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  July  3: 

Flour,      Wheat,        (3om,       Oats,     Barley,     Rye, 
Mr—  bbls.         bush.         bush.       bush.      bush.       bush. 

New  York 74,230  2,098,2811,885,428  265,750       23,902 

Boston 38,518     293,570     407,465     73,050       

Portland 2.850  5,500       1,500       

Montreal 8,587      186,480     210,359    17,569       

Philadelphia 13,560     259,000     991,600    52,000       1.000 

Baltimore 10.412     739,500     454.150    20,600       3,500 

New  Orleans 5,130       20,128     150,735    27,980      


Total  week 153.287  3,596,959  4,108.237  458,449       28,402 

Cor.  week  '79. . . .  145,347  1,174.2 19  1,863,772  365,466      6,380    47,400 

And  from  Jan.  1  to  July  3,  inclusive,  for  four  yeare: 

1880.  1879.  1878.  1877 

FJonr bbls.      4,532,023        5,064,760        4,225,187        3,303,568 


Wheat bush.  41,923,276 

Oom 75,541,619 

Oats 12,409,688 

Barley 1,584,267 

Rye 802,960 


42,698,543 

62,955,731 

10,755,742 

1,431,477 

2,005,490 


35.696,948  5,031,116 

60,946,101  41,933,70« 

10,125,254  8,657,288 

2,391,042  1,831.347 

3,433,825  611,372 


Totalgrain  ....  132,261.810    119,896.983     111,593.170       58.064.829 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  July  3: 

Flour,        sVheat,  Cora,        Oats,     Rye,        Peas, 

From—             bbls.            bush.  bush.        boah.     bush.      bush. 

New  York 56.559    1,779,416    2,103.610154.744       

Boston 19,303  90,476       277.215    10,571       

Portland -  

Montreal* 7,253        310,633  310,333  191,467      2,848    35,825 

Philadelphia..       1,813       407.769       712,981       1,195       

Baltimore 5,290       373,360       313,360      1,000      

Total  for  w'k    90.218    2,901,654  4.017,499  358,977      2,848    35.825 

Same  time '79.    89,701    1,352,878  3,033,940      3,200    86,350    43,503 


*  Barley,  2,108  bush. 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  principal  points  of  accumulation  at  lake  and  seaboara 
ports,  and  in  transit  by  lake,  rail  and  canal,  July  3,  was  as 
follows : 

Wheat,  Com,  Oats,         Barley,         Rye, 

In  Store  at—             bush.  bush.  bush.           bush.           bush. 

New  York 1,520,213  440.977  623.116       25,425        73,367 

Do.  afloat  (est.).       360,000  348.000     430.000          10,000 

Albany 26,000       82,000          30,000 

Duflalo 516,805  1,095,339          7,176          4,600 

Chicago 3,571,468  3,390.410  460.580       88,614        16,300 

Milwaukee 479,400  26,100  9,100       62,700       13,900 

Duluth 59,000  136,000          

Toledo 134,484  316,163  29,581                83          1,019 

Detroit 212,672  8,941        30,378          3,667          

Oswego 30,000  50,000          

St.  Louis 296,019  289,082  1,30,255             543          5,023 

Boston 290,344  248,392  61,081             651              392 

Toronto 102,787  16.725  1,451  

Montreal 117,654  116,621  133,062         1,987         1,511 

Philadelphia 414,004  702,986          

Peoria 167,234  127,053          4,064          5,705 

Indianapolis 14,700  102,800       34,500          800 

Kansas  City 74,813  76,037       45,259          14 

Baltimore 336,042  532,267          

On  rail 291,485  988,569  357,897        26,587       14,703 

On  lake  (eat.) 1,322,000  4,800,000     216,000          

On  canal  (est.)....     2,121,000  2,871,000          4,000 

Total  July  3,  '80.  12,264,920  16,733,218  2.823,762  235,772  211 .334 

June  26,  '80 13,913.310  18,097.790  3,080,549  280.180  237,986 

June  19, '80 15,550,196  17,564,027  2.802,793  293.426  234,065 

June  12, '80 17,933.556  18,315,647  3.202,848  376.260  250.135 

June    5. '80 19,580,25716,407.750  2,945,803  436,558  301,486 

July     5, '79 12,184,153  11,547,230  1,581,995  366,334  428,074 


THE  DR7  GOODS  TRADE. 

Friday.  P.  M..  July  9,  1880. 
Business  opened  quiet  the  past  week  because  of  the  interven- 
tion of  holidays,  but  the  market  has  exhibited  a  little  more 
animation  the  last  few  days,  owing  to  the  arrival  of  a  good 
many  Southern  and  Southwestern  buyers.  Operations  in  fall 
goods  have  been  comparatively  light,  but  there  was  a  moder- 
ately-increased demand  for  staple  cotton  goods  for  early  distrib- 
ution, and,  though  purchases  were  individually  small,  a  fair 
aggregate  distribution  was  effected  by  the  package  houses.  In 
woolen  goods  there  was  no  movement  of  importance,  clothing 
woolens  having  been  quiet  and  flannels  and  blankets  inactive. 
Prices  are  nominally  unchanged,  but  it  is  highly  probable  that 
lower  qootations  will  be  made  on  various  makes  of  both  cotton 
and  woolen  goods  as  soon  as  buyers  manifest  a  disposition  to 
commence  operations  for  the  fall  trade. 


July  10,  1880.] 
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Domestic  Cotton  Goods.— The  exports  of  domestics  from  this 
port  during  the  week  ending  July  6  were  2,704  packages,  dis- 
tributed as  follows :  Great  Britain,  1,607  ;  Brazil,  390 ;  Vene- 
zuela, 209  ;  Mexico,  208  j  British  Honduras,  109  ;  U.  8.  of  Colom- 
bia, 71 ;  British  West  Indies,  (>2,  and  some  smaller  lots  to  other 
markets.  Brown  cottons  were  only  in  moderate  demand,  but 
bleached  goods  were  a  trifle  more  active,  and  there  waa  a 
steady  hand-to-mouth  demand  for  colored  cottons,  in  which 
tickings,  denims,  ducks,  cheviots,  &c.,  participated.  Prices 
of  plain  and  colored  cottons  were  somewhat  unsettled,  and 
Amoskeag  tickings  were  reduced  ^c.  per  yard;  but  other 
goods  (though  favoring  the  buyer)  were  nominally  unchanged. 
Print  cloths  ruled  quiet  and  steady  at  4c.  and  3}^a.  for  64x64s 
and  56x608  respectively.  Light  prints  were  almost  neglected, 
but  there  was  a  moderate  inquiry  for  medium'and  dark  prints, 
accompanied  by  some  business. 

Domestic  Woolen  Goods. — There  was  a  strictly  moderate 
demand  for  clothing  woolens,  but  prices  were  fairlj/  steady  on 
the  most  desirable  fabrics.  Fine  cassimeres  and  suitings  were 
taken  in  small  lots  at  regular  prices,  and  low  and  medium 
grades  were  moved  in  moderate  parcels  by  means  of  slight  con- 
cessions. Worsted  coatings  remained  inactive  and  overcoatings 
were  slow  of  sale.  Cloakings  were  opened  by  some  of  the  lead- 
ing agents,  but  busine.ss  was  only  moderate.  Kentucky  jeans 
were  a  little  more  active,  but  buyers  are  operating  cautiously 
as  yet.  For  flannels  and  blankets  the  demand  continued  light, 
and  there  was  a  limited  inquirv  for  carpets.  Worsted  dress 
goods  were  more  sought  for  by  large  buyers,  and  fair  orders 
were  placed  for  special  nmkes  now  in  process  of  manufacture. 

FoRBiON  Dry  Goods. — There  has  been  no  improvement  in  the 
demand  for  imported  goods  at  first  hands,  and  it  is  probable 
that  business  will  remam  quiet  in  this  branch  of  the  trade  until 
importers  are  prepared  to  show  new  autumn  goods.  Staple 
fabrics  are  generally  steady  in  price,  and  stocks  of  fancy  goods 
are  now  well  in  hand  as  a  rule,  price  concessions  having  enabled 
holders  to  close  out  their  accumulations. 

Imporlallona  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  poi-t  for  the  week  ending 
July  8,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  been  as  follows: 

ENTERED  FOR  OONgUHITION  FOR  THE  WEEK  ENDING  JULY   8,   1880. 


1878. 


Pkgs.      Value. 


Manufactures  of— 

Wool 

Cotton 

811k 

Flax 

UlsoeUaneous 


Total  . 


446 
685 
406 
614 
232 


2,383 


178,550 
209,263 
231.228 
118,11!" 
36,974 


1879. 
Pkgs.   Value. 


425 
1,144 

614 
1,355 

158 


172,125 
303,826 
342,913 
2,37,.590 
44,902 


774,164  3.696  1.101,356  3,823  1 ,266.911 


1880. 


Pkgs.   Value. 


708 
1,055 

673 
1,179 

210 


$ 
284,971 
302,741 
414,178 
186,111 
78,910 


WITUDRAWN  FROM  WAREHODBB  AND  THROWN  INTO    THE    MARKET   DUR- 
ING TUB  SAME  PERIOD. 


Manufaoturee  of— 

Wool 

Cotton 

Bilk 

Flax 

BIlBcellanoous  . . . 


Total 

Ent'd  f  orcousumpt. 

Total  on  market . . . 


134 
108 
26 
208 
356 


832 
2,383 


3,215 


58,191 
51,887! 
19,414 
41,912 
11,168 


182,602 
774,164 


101 
110 
69 
177 
696 


1,153 
3,696 


42,590 
53.916 
43,265 
28,212 
5,929 


173,912 
1,101,356 


956.766  4.849  1,275,268  4.931  1,572,530 


211 
257 
62 
115 
463 


1,108 
3,&23 


95,485 
106,899 
58,669 
26,748 
17,818 


305.619 
1,266,911 


BNTBRBD  FOR  WAKEHUUSB   DUKINO    SAME   PERIOD. 


Mauufactures  of— 
Wool 

211 
189 
30 
127 
524 

61,478 
43,089 
26,010 
35,153 
19,911 

316 
330 

54 
244 

33 

82,594 
45,680 
27,630 
44,731 
2,795 

629 
377 
120 
341 
668 

Cotton 

123,935 
76,201 
85,792 
19,807 

euk 

Flax 

Hisoellaneous 

Total     .... 

1,081 
2,383 

185,941 
774,164 

977 
3.696 

203,480 
1,101,356 

2,135 
3,823 

551,756 
l,2Uff,911 

Ent'd  forconsumpt. 

Total  at  the  port. . . 

3,464 

960,105 

4,073 

1,304,836 

5,958 

1.818.667 

Exports  of   Provisions. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  July  3,  1880,  and  their  distribution  : 


Fork, 

Beef, 

To— 

bbls. 

bbls. 

London  

463 

700 

Uverpool 

1,681 

1,400 

Glasgow 

451 

264 

Bristol 

S3 

W.  Hartlepool 

144 

Britietiport«. 

Havre 

726 

100 

Marecilles.... 

50 

Hamburg 

23 

297 

Bremen 

5 

Antwerp 

10 

Denmark 

200 

Btotiin 

Medit'n  ports 

Brazil 

Cent.  Amer.. 

208 

98 

Mexico 

8.4  C.  A 

307 

153 

Caba 

330 

105 

HayO 

944 

15 

West  Indies.. 

1,590 

339 

British  Col... 

1,243 

76 

Other  count's 

837 

184 

Total  week  . . 

9,054 

3,948 

Prey's  week  . 

6..5H9 

4,753 

Lord, 
lbs. 


85,600 

1,860,450 

71,480 

43,250 

152,000 

1,676,250 

418,100 

831,400 

398,080 

227,050 

160,900 

732,700 

20,800 

61,683 

93,313 

5,488 

1,000 

283,851 

24,5.^0 

173,807 

450 

3.496 


7.360,  l«8 
9.20.H.04:h 


Bacon, 

Cheese, 

lbs. 

lbs. 

1,283,965 

89O.8'20 

8,435,493 

3,913,994 

1,20.1,900 

1,146,060 

194,850 

480.000 

191,950 

138,240 

45,625 

311,280 

938,050 

12,000 

915,800 

67,000 

13,740 

234,375 

570,000 

35,625 

1,000 

583 

i'fiio 

208 

342 

2,000 

28,322 

7,312 

4,825 

3,183 

50,907 

13,852 

4,920 

21.417 

3,431 

14,225,b9o 

6,946,444 

16  355.4«H 

5  ««7  4  03 

TaUow, 
lbs. 


394,642 
218,500 


17,000 

258,406 

760,300 

77,000 


44,800 
137,506 


1,128 

4,296 

3,592 

20,000 


335 

20,800 
2,000 


iC«celpts  or  Leading  .krtlclea  ot    Domestic  Produce. 

The  following  table,  based  upon  daily  reports  Aade  to  the 
New  York  Produce  Exchange,  shows  the  receipte  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1880,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes bbls. 

liciiug bbls. 

linindstiiffH— 

Flour,  wheat bbls. 

<*om  meal.... bbls. 

Wheat bush. 

Hye bush. 

Com bcsli. 

Oats bush. 

Hurley  and  malt bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flux  8ee<l bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

HoiM bales. 

I-cather sides. 

Ixiiwl pigs. 

Molasses bnas. 

Molasses bbls. 

Naval  Stores- 

Turpentine,  crude bbls. 

Turpentine,  spirits...  bbls. 

Rosin bbls. 

Ti»r bbls. 

Pitob bbls. 

Oil  cake 

Oil,  lard .Tbbl 

Oil,  whale galls. 

Peanuts Dusb. 

Provisions— 

Pork pkgs. 

Beef pkgs. 

Cutoieats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tos.  &bbl8. 

Lard kegs. 

Hogs,  dressed mo. 

Rice V^^f^ 

Spelter slabs. 

Steartne pkgs. 

Sugar ?bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  oases. 

Tobacco hhds. 

Whiskey bbU. 

Wool ' bales. 


Week  ending 
July  6. 


Since   Jau. 
1880. 


32 
459 

70,140 

665 

2,259,470 

10,2.'iO 

1,616,600 

240,1-^0 

75,032 

552 

6,979 

48 

200 

428 

2,471 

692 

348 

77,012 

2,346 


112 

3,137 

10,486 

470 

82 

»,625 

100 


832 

2,637 
433 

24,111 
28,890 
70,257 

7,036 
11,943 

2,834 


1,207 

'354 

"76 
2,606 
2,115 
2,451 
4,512 
3,664 


1, 


2,273 
27,390 

2,145,158 

62,625 

22,572,902 

.V26.731 

26,276,199 

6,980,470 

2,233,706 

301,307 

463,422 

29,835 

11,566 

64,912 

83,361 

30,6W 

10,197 

2,111,345 

101,827 

545 

41,814 

2,161 

44,307 

185,552 

11,378 

1,328 

365,610 

3,365 

181 

53,143 

90,037 

20,059 

928,516 

656,444 

831,666 

366,985 

364,513 

90,675 

40,674 

37,813 

27,363 

11,146 

91 

8,028 

61,579 

84,069 

37,443 

178,083 

39,370 


Same  ttoM 

last  year. 


3,701 
39,840 

2,583,938 

87,601 

21,512,058 

1.140.723 

20,620,332 

5,142.924 

1,965,334 

226,545 

424.362 

13.838 

3,311 

94,850 

107,007 

84,682 

34,653 

2,191,155 

435,936 

4,941 

75.397 

944 

33,547 

160,292 

13,471 

1,241 

247,032 

11,458 

e2,9«2 

163,151 

22,607 

968,413 

703,580 

862,766 

291,401 

472,848 

29,971 

49,869 

21,412 

61,595 

17,927 

l,10«i 

29,347 

57,051 

81,2S6 

37,998 

159,284 

66,642 


Bzportaol  lieadluK  Articles  of  Domestic  Prodaee. 

The  following  table,  based  upon  Custom  House  returns,  show* 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  export! 
from  the  1st  of  January,  1880,  to  the  same  day,  and  for  the  cor- 
responding period  in  1S79: 


1.982,293 
4.164.002 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush. 

Oats..: bush. 

Barley bosh. 

Pea». bush. 

Com bush. 

Candles pkgs. 

CoaL tons. 

Cotton bales. 

Domestics .pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Bosin bbls. 

Tar bbls. 

Pit<fli bbls. 

Oilcake „.  ..„ ewt. 

Oils— 

Wbale gals. 

Bperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions— 

Pork bbls, 

Beef bbls. 

Beef tierces. 

Cutmeats 11m. 

Butter lbs, 

Cheese lbs. 

Lard lbs. 

Rice bbhi, 

TaUow lbs. 

Tobaeeo,leaf hhds, 

Tobaceo bales  and  oases. 

Tobacoo,maaafactured.  lbs. 
Whalebone lbs. 


Week  ending 
July  6. 


102,288 

6 

3,117 

1,972,255 


104,045 


4,184 

2,462,555 

66  L 

2.151 

10,397 

2,704 

4,583 

3 


1,460 

6,585 

58 

10 

41,384 

30,827 


38,051 

850 

5,113,337 

5,418 

1,280 

432 

9,153,391 

215,061 

2,926,173 

6,300,484 

248 

2455,016 

958 

432 

57,903 


Since    Jan.   1 
1880. 


627 
131 

54,878 

1,930,093 

2,289 

88.120 

28,283,353 

943,655 

282,232 

262,636 

200.516 

22,468,581 

32,133 

26,470 

341,736 

51,953 

64,353 

1,900 


12,395 

131,584 

4,075 

3,374 

2,704  024 

69:907 
206,008 
410,351 

51,433 

117,286,888 

130,420 

33,451 

34,060 

305,551,610 

13.012,296 

46,013,136 

153,238,021 

10,214 

45,352,367 

32.989 

21,952 

3,418.477 

52,855 


Same  time 
last  year. 


1,041 

80 

28,238 

1,529,017 

3,789 

86,923 

23,203,452 

2,213.865 

338,620 

101,770 

192,670 

17,821,007 

33,365 

42304 

140,210 

70,281 

32,361 

13,502 

100 

5.393 

103,211 

4,112 

3.013 

917,349 

138,349 

93,645 

673,402 

6,017 

105,116,024 

127,789 

27,361 

31,078 

333,428,615 

16,875,284 

57,044,767 

141,805,162 

8,978 

38,/ 84,7 19 

25,772 

13,845 

3,695.068 

81.91« 
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FliianciRl. 


A.   H.  Brown  &  Co., 

BA.NKEK8  AND   BR0KBK8, 
V  'Wall   Nt..  Cor.  New,  Netv  IFork. 
INVESTMKNT    BBCURITIES. 
Special  attontlon  to  baslneaa  of  country  banka. 

Kimball,  Howell&  Co., 

H.  Kimball.  J.  P.  Howkll,   N.  P.  IIemdirson, 
Membera  N.  T.  Stock  Exchange, 
«8  BBOADTVAV  AND  17  NEW  ST., 

Buy,  Sell  and  Cahuy  on  Margins 
All  Securities  dealt  in  at  tUe  Exrbanice 


Jas.  li.  Anthony.  Member  N.  Y.  Stock  Exchange. 

Henry  w.  Pook. 

JA8.  B.  Oliphant,  Member  N.  Y.  MlnluK  ExchVe 

ANTHONY,   POOR  &  OLIPHANT, 

BAXKER8  AND  BROKERS, 

No.  19  Broad  Street,  Neiv  York, 

Amd  S3    JDevnnaliIre    Street,    Beaton. 

B0Y  AND  SEI>L0X  CoMMISaiO.V  all  SECI'KITIRS 

cukkkst  at  tue  n«w  vokk  stock  kxrhangk. 
Allow  Inteuest  un  Deposits.  Make  Advancub 
ON  Approved  Collateral. 


Fred.  H.  Smith, 

BANKER     AND     BROKER, 

No.  52  E.XCIIANGi;  PLACE,  JiEW  TOBK. 
RAILROAD    SECVRITIES 

(An  inttmate  knowledge  of  all  for  the  paat  10  Years; 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
invited  to  comlnunicate.  btate,  Mtinlclpal  and 
Kaflway  Uanda  and  Coapona  bought  and  sold  at  best 
Market  Rates. 

H.   L.  Grant, 

No.     14S     BROADWTAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  H    BONUS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroad*  In  this  paper. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  KK<>ULAR   4UCTION 
SALES  of  all  irWises  of 

STOCKS    AND    BOIVDS 

ON 
WEDNESDAYS    AN!|»    SATURDAYS. 

ADRIAN    H.    IHIJL.I.ER    A   S<NH, 

No.  7  riNE  PTP-5ET,  NEW  YORK. 


John  F.  Zebley,  Jr., 

BANKER  AND  BROKER, 

6    BROAD    ST.,    NEIV    YORK, 

(Dkexel  Buildino) 

Dealer    in    Inveatment    Securities. 

Ordera  executed  atthe  Stock  and  Mining  Exchanges. 
Special  attention  given  to  Defaulted  Railroad  and 

Municipal  Securities  of  Illinois,  Kansas,  Missouri, 

loWB  and  Nebraska. 
Correspondence    solicited  and    full    information 
ven  on  alt  classes  of  bonds  and  stc  cka. 


cf^  Co. 

BANKERS. 

No.     18     WAI<I>    STREET, 

Neir    Yorli. 

Transact  a  General  Banking  Business,  Including 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
aab  or  on  margin. 

Bny  and  Sell  Investment  Securities. 

P.  O.  BOX  2.947. 
A.M.  Kidder.   Wayland  Trask.    H.J.' Morse 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCIftANGK  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bo.vds,  Goverxsie.vts,  and 
utstbllaniuds  securities,  bodqht  and  sold 


F^llanef||l. 


WM.   C.   NOYES, 

SI     NASSAU    STREET, 

BUYS    AND    SELLS 
Qasllslit  Stocks. 

Trust  Coinpnnles)  Stocks, 
Tclesrapli  Stocks, 
Telephone  StoclM, 

Railroad  8t*eks  and  Bonds. 

ALSO, 

AU    olasses    of    Investmeat    and  Miscellaneous 

Securities  not  actively  dealt  In  at  the  New 

York  Stock  Kiohange. 

^VAWTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  marke" 
price  paid  for  them.  Give  full  description,  and 
address, 

li.  A.  COaVARD, 

BANKER    AND    BROKER, 

134  N.  Tbird  stre«t,  St.  Louis,  Mo. 

N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY    BONDS, 

Gas  Stocks,    &:c., 
No.    1     NEW     STREET, 

NEW    YORK. 

John  B.  Manning, 

BANKEK   ANB    BBOKEli, 

No.   6   W^all    Street,   New    York  City 

SOUTHERN    SECURITIES 

A  SPECLALTY 

State,  Municipal  and  Hallway  Monds  and  Coupons 
bought  and  sold  at  best  market  nx^t.  Investors  or 
dealers  wishing  to  Duy  or  sell  are  Invited  to  communi- 
cate with  us. 

Member  of  the  New  York  ^tock  Exchanffe. 


BANKING  HOUSE  OF 

G.  W.  Norton    &  Co., 

CASH  CAPITAL  $300,a»„ 
XOXriSVILLE,    KENTUCKY. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS 

%Wi  middle  Street, 

PORTLAND,  Maine, 

Dealers  In  Government,  State,  County,  City,  ^nd  Hall- 
road  Bonds,  Bank  Elgcks,  Ac. 
Desirable  Investment  Securities  constantly  oa  hand 

Steel    Pens. 


f\u\  $*ttj5» 


GOLD  MEDAL,   PAHIS,   1878, 

JJis  CeUbrattd Numters, 

303-404- 1  70-36 1  -332. 

ana  his  other  ttylet  may  be  had  of  all  dealers 
threughout  the  vorld. 

Joseph  Gillottfi;  Sons,  NewTork. 


Insurance. 


UTUAtLlf 


IHmNCECOMl' 

OF  NEW  YORK, 

— -— iF.S.WINSTON ,  PRESIDEN- 

SSUEb   EVERr  APPROVED  DESCRIPTION  C 

.IFE  AND  ENDOWMENT  POIICIE 

JNTERMS  AS  FAVORABLE   AS  THOSE  O 
ANr    OTHER    COMPANY. 
CRGANIEED  APRIL  I2th  IS4.2. 

:ASHASSEIS0YER$80,0Oaop{ 


Insurance. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  af,  once  for  the  above  Seouritie.^ ;  or 
they  win  be  sold  on  commission,  at  seller's  option. 

The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadway,  N.  V. 

A»»e»s $4.9S3,296  81 

Surplus,       ....         87a,484  06 

JAMES  BUBLI    President. 

LIBERAL  AND  IMPORTANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Policy  Issried  by 
United  States  Life  Insurance  Company  before 
suring  elsewhere. 

After  the  premlnras  for  three  or  more  years  hav 
been  paid,  upon  receiving  the  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
I?.!'"'''*  without  further  payments,  for  Its  KUI^L 
i  ACL.  lor  such  a  period  as  the  ENTIRE  RESERVE 
will  carry  it. 

Should  the  d  ath  o'  the  Insured  take  place  during 
the  continued  ttrm  i,f  insurance  as  provided  for 
above,  the  full  lauc  of  the  Policy  will  be  pald-nff 
deduction  being  made  for  foroborne  or  unpaid 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  Ortgina 
default. 

The  new  form  of  Endowment  Policy  provides  :- 
That  if  theKNTIitE  KE.SKKVE  is  a^n-eater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insuranLii  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  a.s  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
In  every  event  the  full  value  of  his  Reserve. 

NO  SURRKNDKlt  of  the  Policy  Is  required ;  only 
a  notice  from  tlie  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTER  THKKE  YEARS.  ALL  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thoa 
making  the  Policies,  after  three  years,  INCON- 
TBUTfBLB  FOR  ANY  CAUSE,  EXCEPTING 
r  RAUI). 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Office  of  Middle  Department,  Boreel  Bulldlnjr 
No.  117  Broadway,  N.  V.,  Henry  W.  Baldwin,  SupT. 


MARINE  AND  FIRE  IN.SVBANCE. 

COMMERCIAL 

Mutual    Insurance    Co., 

Nos.  57  and  59  WiUlam  Street. 


INSrREB  AOAIMST 

MARINE,   FIRE  AND   INLAND    NAVIGATION 
RISKS. 

ASSETS  Jan.  1,  1880 $810,804  75 

All  Risks  Written  at  Reasonable  Rates. 

W.  IRVING  COMES,  President. 
WAINWRIGHT  HARDIE,  Vice-Pres't 
HENRY  D.  KING,  Treasurer 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flfty-Tbird  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JANUARY,  1880. 

CASH  CAPITAL $3,000,000  00 

Ke.«erve  for  Re-Insurance 1,841,438  00 

Reserve  for  Unpaid  Losses 248,764  81 

Net  Surplus 1,320,785  30 

Cash  Assets $6,410,988  11 

SUmiHARV  OF  ASSISTS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSURANCE- 

Cash  In  Banks $Si33,299  29 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (wortn  #4.171.400) 1.866.053  00 

United  States  stocks  (market  value) 3,184.125  00 

Hank  st<jcks  (market  value) 200.702  50 

State  and  municipal  b'ds  (market  value)     287,859  50 
l,OHns   on  stocks,  payable  on  demand 
(market  value  of  securities  $543,592).      418.670  00 

Intelest  due  on  Isl  January.  ISftO  M.870  66 

Balance  in  hands  of  agents 154,114  87 

Real  estate 54,125  91 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  office 6.507  38 

Total »e,4I0.988  !1 

OHAS.  J,  MARTIN,  President. 
_^         J,  H.  WASHBURN,  Secretary. 


I 
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Insurance. 


OFFICE   OF   THE 


ATLANTIC 
Mutual     Insurance    Co. 


Nbw  York,  Jnnuury  24, 1880. 

TUo  Trustees,  in  confonnlty  to  tlio  f  Imrter  of 
the  Company,  Kiibmit  tlio  foUowinf;  Stiiteriieiit 
of  Its  atTalrs  on  the  31st  Decciiibei',  1870 : 
Premiums  received  on    Marino 

Risks,  from  1st  .lunu.ary,  1878, 

to  31st  December,  1870 $3,090,066  ."58 

Premiums  on  Policies  not  miirlj- 

edoff  1st  Jammry,  1879 1,671,981  91 

Total  amount  of  Marluo  Pre- 
miums    $5,371,048  49 

No  Polleies  have  Ijccn   issued 

upon   Life   Risks;    nor   upon 

Fire  dlfcoimeetert  witli  Mailne 

Risks. 
Premiums  marked  olF  frota  Ist 

January,  1879,to31st  Decom- 

bcr,  1979... '. 3,875,10126 

Losses  paid   dm'Ing  the    saine 

period 1,524,331  04 

Setuias  of  Premiums  and  Kx- 

peuscs 840,736  77 

The  Company  has  tlie  foIlo-wing  Assets,  viz.: 
United  States  and  State  of  New 

York  Stocli,  City,  Banii-,  and 

other  Stoclis....*. $8,87!5,558  00 

Loans   eeeiuwl  by  Stocks,    and 

otherwise 1,307,900  00 

Real  Estate  and  elnima  due  tlic 

Can::!any,  estimated  at 500,000  00 

Prcnitvai  Notes  and.  IslUs  Ke- 

ccivu'ole 1,:22,82G  35 

Cashinnank 2;J1,1.J5  IG 

Tot.al  Amount  of  Assets $1J,437,73U  51 

Six  per  cent  Interest  on  the  outstand- 
ing cartiticates  of  iiroflts  v,-lU  bo  p.aid  to  the 
holders  thereof,  or  their  1 -Kal  reyrcscatatives, 
on  and  after  Tuesday,  lUo  3d  of  February  next. 
V-ttf  per  cent  or  tlio  Oattitandlns 
Ccrtiflcates  of  tlie  issue  of  1S7C,  will  be 
redeemed  and  paid  to  tlio  holders  thereof,  or 
their  legal  representatives,  on  .and  after  Tues- 
day, the  3d  of  February  next,  fro-.;i  whleh  date 
Interest  on  the  amount  so  rodc.emabio  will 
cease.  The  ccrtlfieatcs  to  bo  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TKVSXEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  IL  n.  Moore, 
Lewis  Curtis, 
Ch.arlcs  H.  Russell, 
j£iBC8  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlics, 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Minturu, 
Charles  II.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Stuigis,  James  G.  Do  Forest, 

Adolph  Lcmoync,  Frederick  Chauneo}-, 

Benjamin  U.  Field,         Charles  D.  Loverieh, 
Josiah  O.  Ix)w,  ■William  Bryco, 

■WUliam  E.  Dodge,  William  H.  Fogg, 

Royal  Phelps,  '    Peter  V.  King, 

Thomas  P,  Youngs,         Thomas  B.  Coddington, 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  Willi,am  Degroot, 

■William  H.  "Webb,  Henry  Collins, 

Charles  P.  Burdett,        John  L.  Rikcr. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

■W.  H.  H.  MOORE,  2d  VicoPrcsidcnt. 

A.  A.  RXtES,  3d  Viee-Presidoot 


§teainskiiM. 


O  \  L,  T 

Direct  Line  to  France. 

GENERAL   TRAINS  ATLANTIC  CO. 

Betiveen  Neiv  Vork  and  Havre. 

From  IMor  (new)  No.  iU  Nt)rt.h  River,  foot  of  Morton 
»t  r«'Pt . 

Travelers  by  tills  itne  iivold  both  transit  bjr  Bnfr- 
llsli  Httllwuy  and  the  <llscuiufort8  of  crossinK  the 
CImnnel  In  a  miiuil  bimt. 
AMEHIOUK.  H..l.mcla...  Wed.,  July  14.  lO^SO  A.  M. 

KllANCE,  Tiuilellu Wed..  July  ^1,  4:00  I".  .M. 

CA.NADA.  KraiiKuel    Wed,  July  2h,  10  P.  Jl. 

PlllCK  ()l<   I'ASSAuK.dncludlnii  wiuc;. 

To  Hiivre— Klrst  cabin.  *100  ud  »80.     Steenige, 
|2H,  Inuludlntf  wine,  beddtnt;  und  ntensUs. 

Keturn  tickets  at  very  n-duced  rates. 

Checks   drawn   un   CredU  Lyonnais  of   Paris    in 
amounts  tu  suit. 

mediterranean  Service. 

Steamers  will  leave  New  York  direct  for  Bordeaux 
and  Marseilles  every  muni  li  us  foUows  ; 

CALIJKRA Saturday.  July  17 

KKHUINAND  UK  t.<*i8KI'^ 'Euesday,  AuKUst  17 

VII.LB  1)K  MAItSKll.LKS .Friday.  sSept.  17 

ThrouKti  bills  of  lading  k ranted,  for  8pain,  Italy 
and  Alaerla. 

PKfCJC  OF  PAS8AGK  TO  DUIECT  PORTS  : 
First  cabin.  »I0O steerage,  »32. 

LOUIS    DBBEBIAN.  Agent, 

0  Bowllus  Green. 

Atlas  Mail  Line. 

Our  Asplnwall  steamer.s  form  close  connection  at 
Panama  with  the  steamers  of  the  Pacific  Steam 
Navigation  Company,  beinc  the  quickest  and  most 
direct  service  between  New  York  and  the  west  coast 
of  South  America.  Sal  fruiu  pier  51  North  River. 
For  KiNGSTO.N,  8a VANILLA  and  Caiithagena  : 

AILSA — -i  ATLAS 

For  Kingston,  Sava.mlla  and  ukeytown  : 

ATHOS July  82 

For  Port  a'u  Princk.  a  ux  CArES  and  J  acmel  : 

ALPS July  21  I  ANDES — =^ 

For  PoHTo  Rico  : 

KTNA July  14  ICl.ARIBEL 

For  Haiti  and  Mahacaibo  : 

H0US8A July  22  I  ARRAN 

Superior  accommodation  tor  tlrst-class  passeugers. 
For  freight  or  passaKe  upiily  to 

PIM,  FOBWOOD  &  CO.,  General  Agents, 

No.  37  Wall  Street. 


Commcrciul    Curds 


Russell  &    Co.,   China, 

COM.MISSION  Merchants  and  Ship  Agents, 

Houar  Kouff,  Canton,  Anioy,  Foockow,  Sllanff- 

hai  and  llnukow. 

Agent  in  America,    S.   W.  POMEKOT,  Jr. 

New  York  Office,  SB  Wall  Street. 
Boston  Office,  44  CKNTral  Street. 

BrinckerhofT,    Turner 
•  &    Co.v 

'Hanafaciurers  and  Deaiars  in 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS.  FELTISa  DUUIl,  CAR  COVER 

ING,  BAGGING,  RAVENS  DUCK,  SAIL  TV;  LNB8 

*C.    "  ONTARIO  '  SKAMUKI^S  BAGS, 

"AWNIJIG  STKIPliS.' 

Also,  Agent* 

United   State«  BtmtinK   Companj. 

A  (311  BUpplj  all  Widths  and  Colors  always  in  stocl,. 

No.  109    DDRnr   Strrrt. 

Georg;e  A.  Clark  &  Bro., 


railiUVARD'S    HELIX    NEEDLES 

400    BROADWAY.   NljiW,  YORK. 

Wire  "R  ope. 

STEEL  AND  CHARCOAL 

IRON  of  superior  quality 
suitable  for'Ml.VKG  AND 
HdlSTING  PURPOSES 
Inclined  PUlnos,  Transmis- 
sion of  Power.  Ac.  Also, 
fjiilvanizert  charcoftl  and 
mil  forSliips'  Hii-ging.Sas. 
i'cnsiuu  IlridKcs.  iJurrick 
(Juys.  Kerry  K<. pes.  .Vc.  .v 
l;i:u'>'    stock    ConstulUly    0(1 

h;i]iti  from  which  any  ite- 
sii'ti  lengths  lire  cut. 
FLAT  STEEL  AND  IKON 
Kul'ES  for  .Mining  pur- 
poses manufactured  to  ur- 

.    -      mVson  df  CO., 
^3  Broaduar,  Neiv  Vork, 


JOHN 


ComnwrMal  Carda. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
YVanlilnston  .Ttllln,    riilcnpee  nik.  Co. 

Burlluixtoii  Woolen  <;o., 
Eilcrton  Mew^IIU, 

Atlanllc  Cotton  Kllllii, 
Saratoica  Victory  .Tilt:.  Co.,  ocean  nUIa 

A  M>  .     ^ 

UoMlery.  Shlrta  and  Drawer*        ■' 

iTom  Various  Mills. 

„  ^  NEW  YORK,  BO.ST0N. 

43  &4S  WirlTK  STIIKKT,  IS  CHAlTNCir  9TBRT 

PIllLADEI.PHIA. 

J.  W.  DAYTO.V.  830  Chestnut  STuerr. 


No.    11  Old  Slip,  New  Tork. 


Cotton. 


Wii.  MoHK.  CLEMENS  Fischer.  H.  W.Mankhank 

Son  of  J.  T  Ilanemann 

late  of  Knoup,  Uanemann  A  Co 

Mohr,  Hanemann&  Cj., 

COTTON     BROKERS, 
123      PEABL     STREET, 

NEW    TORK. 
Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL    ACENTS 

182   Pearl   Street, 

F.  O  Box  3,909.  New  York. 

Advances  made  on  Constgaments. 

Special  personal  attention  to  the  purchase  ajid  a&le 
or '•CONTRACTS  FOR  FUTURE  DELIVERY  OF 
COTTON 


Geo.  Copeland  &  Co., 

COTTON    BEOKEKS, 
13a    PEARL,    STREET,  NEW  YORK. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  .COMMISSION   MERCHANTS- 
No.    ID   Old   Slip,    New    York. 

MOODY  &  JEMISON,  Galveston,  Texas. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGDSTA,     GEORGIA. 

Entire  attention  given  to  purcbaie  of  COTTON  on 
ORDER  tor  SPINKEK8  and  EXPORTERS 

COEBBBPOSDKNOK  SOLICmD. 

References  :— National  Baafe  of  Augusta.  Georins 
Henry  Hentz  &   Co.,  Commission  Merchanu.   N«^. 
York:  William  B.  Danad;  Co.,  Proprietors  Cb«n«JiW 
ciAL  AND  Financial  Chronicle,  and  other  New 
yoilt  Ilou^et.  

Parisot  &  Campbell, 

potton  Factors, 

VICKSBVRG,     miss. 

Orders  to  Purchase  Cotton  In  our  market  sOMctted' 
Refer  to   Messrs    WOODWAllIl   A  STILLMAN 
New  Yort. 


Tohn  F.  Wheless  &  Co., 

' *  COTTON 

COMMISSION    MKlRCHANTS 

NASHVILLK,  TENNESSEE. 

Special  attention  given  to  Spinners'  orders.  Cone- 
apondence  »->llcti«d.  ......       ,  „     _ 

RKrEK»vcK8.-Thlr«  and  Fourth  NaUonal  .Baak; 
and  Proprleturjof  TmtCBEoNioLi.  •"    » 
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Cotton. 


Woodward   &  Stillman, 

SEAMBN'S    BANK  BUILDING, 

Jfo».  74    &    T6    ■Wall   Street, 

NEW  TORK. 

GENEBALCOMMISSION  MERCHANTS 

I.OAN8  KIADB  ON    ACCEPTABLE 
SECVRITir. 

Uberal  adyancea  made  on  ConslRnmenU. 
Special  attention  paid  to  the  execution  of  orders 
rfor  the  purchase  or  sale  of  contracts  for  future 
dellTery  of  cotton. 


Henry 


Hentz  & 

GENERAL 


Co., 


-oomnissioN  hierchants, 

8  Sonth  WUliam  St.,  New  York. 

Adrances  made  on  ConslRnments  to 
nieura.    JAIRES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

MIso  execute  orders  for  Merchandise  throuRh 

raeun.  FINLAY,  laVIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

yUTURK   CONTRACTS    FOR   COTTON    bought 
and  sold  on  Commission  In  New  York  and  Llrerpool. 


Fielding,  Gwynn  &  Co., 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 

140  Pearl  Btrert,  N.  Y. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
IIT    Pearl  street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe* 
onted ^ 

R.  M.  Waters  &  Co., 

COTTON    COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    BROAD   STREET,    NEIF    YORK. 

Special  attention  given  to  investment  securltle 


Cotton. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   &c., 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.Y.Cotton  Exch. 


Hknbt  H.  Wake. 


GlLLlAT  SCHROXDKB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
llTcrr  of  cotton.  Liberal  advances  made  on  con- 
tltcnments. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

S3   BBATBR  STREET,  NBUr  YORK. 

James  F.  Wenman  &  Co. , 

COTTON    BROKERS, 
Ko.  146  Pearl  Street,  near  UTaU,  N.  Y. 

asUblUhed  (In  TonUne  BnUdl&s)  IMl. 

Bennet  &  Foulke, 
coniHissioiv  siERCBAirrs, 

Ml    PBABL    STREET, 

NEW    YORK. 
Special  attaaUon  tlvan  to  the  ezecntloa  of  orders 
or  the  parohaae  or  sate  of  Contraoti  (or  Future 
i«Ur(tT. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  7ork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.   74   dc  TS  Wall   Street, 

(Skamkm's   Satino*   Bank    Buiu>ino,) 

NEW   YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton ;  also, 
execute  orders  'or  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  I.IVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  ExchonKes  In  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BliOTHERS    *    CO., 
90  Wall  Stbxzt. 


Waldron  &  Tainter, 

GENERAL     COTTON    ITIERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
*  Future  **  orders  executed  at  N.  Y.  Cotton  Exch'ge 


Cotton. 


]Hi§ceIlaneou§. 


Whiting  Paper  Co., 

HOLIOKE,    MASS. 

Banlcers*  Ledger  and  Record  Papers* 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAKES    D.    WHITnORE    &    CO., 

45  BEEKMAN  STREET,  NEW  YORK. 


WonKS  AT 

OBIBNr,  L.  I 


' EuaxKA" 
"  Obient.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammomiated  Bone  Sdfgbfhosphate  of  Lihe, 

AND 

«  ORIENT  COMPLETE  MANURE." 

And  want  a  Kood  working  a^ent  in  every  thriving 

ootton-growing  county.    Apply  (with  reference)  to 

IV.   G.   CRENSHAIW,   PreaH, 

CBXNBHAW  WAREHOU8S, 

Riobmond,  Va. 


John  H.  Iselin  &  Co., 

MEMBERS  CHICAGO  BOARD  OF  TRADE. 

OPTIONS  BOUGHT  AND  SOLD. 

NEW    YORK    OFFICE, 

No.    35    BROADW^AY. 

Orders  left  with  HessnT  ISELIN  &   BARKER 
No.  14  Broad  St.,  win  receive  immediate  attention. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Liberal  advances  on  consignments  of  Oottoa  for 
Sale  In  New  York  or  Liverpool.  Bspecfal  attention 
given  to  Sale  and  Purchase  of  Future  Contraot«, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  In  either 
market. 


C.  CONRAD  &  CO., 

ST.    LOUIS. 

Branches  In  LxADriu,a,  BvKKA  TISTA  and  QUK- 

HI80N  Crrr,  Col.;  Dallas  and  Houston,  Tex. 

Sole  Proprietors  of  the"OrisinBl  Budwelser." 

Trademark  registered  la  18^7. 

BVBWflSER    l.ii«ERBEER, 

m  BOTTLBS, 
made  from  imported  Saaxer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  ollmates.  Agents  wanted  in  all  towns- 
Art  v»i»r  Orootr  far  Omni'i  thttwt^tr. 


LXBMAir,  ll  ZBAAAM  A  CO., 

New  C.-I«ans,  La. 


LXBJf  A»,  DUBB  A  Co. 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COnilVISSION    niERCHAKTS, 

40    EXCHANGE    PLACE. 

New   York. 

brdera  (xecated  at  the  Cotton  Exchanges  In  New 
York  and  .^i>erpo*l  aad  a4vtae*s  made  on  Cotton 
and  other  produce  consigned  ta  as,  or  to  our  corre. 
•pendents  In  Liverpool,  Mewrs.  H.  Newgass  A  Co. 
and  Messrs  L.  Rosenheim  A  Sons. 

ln§urHnce. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Total  Assets,  January  1, 1879.  . . ! . . .     (6,914,147  79 

Capital...   $8,000,000  00 

Re-insurance  fund.  ...     1,617,189  P5 

Unpaid  losses,  etc 251,499  CO—    4,888,683  85 

NET  bUR'>LTJS,  Jan.  1, 1819.. $2,04S, 468  94 

Ko.  3  Cortlandt  St.,  New  York. 

JAS.    A.    AL]SX.\NDER,    Agent. 


North   British 

&  Mercantile    Ins.   Co. 


EONDON  AND  EDINBVRI.H. 

United  Stales  Board   of  Manageaient, 

NEW     TORK  : 

SOLON  HTJMPHKKYS,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  CoT) 
E.  P    FABBRI,  Esq.  (Urexel,  Morgan  *  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDE>, 

MANAGERS, 
Office  54  firUUain  St.,  New  York. 


Liverpool  & 
London  &  Globe 
Insurance  Company ^     | 
45  William  St, 

JAUES  E.  PCLSFOBD,  BesidentMannger.ll 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Aast.  Deputy  Manager. 

Lyormnercial       I 
(union  Ins,  Ca 

(OF  LOIfDON), 

ALFRED    PELL, 

Raident  Manager, 

3r  &  39  Wall  Street 


xmm 
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Financial. 


Phelps,   Stokes    &    Co., 

BANKERS, 


I.  N.  PHKLP8, 


[ 


JAME8  STOKK8, 

AN80N  PHKLPS  STOKBa. 

45   IITALI.    ST.,    NEW    YORK. 

COmniERClAL    CREDITS, 

In  Dollars  for  use  In  United  States,  Cuba,  &c., 

•n  Pounds  Sterling,  available  In  any  part  of  the  world' 

Also,   TBAVKLBBS'    CBKDITS   and 

CIRCCLAR    NOTES. 


Financial. 


Paton    &  Co., 


Jesup, 

BANKERS, 

53  nrilUam  Street,  New  VorK. 

Accounts  and  Agency  of  Banks,  Corporations, 
arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends':  also  an  transfer  agents. 

Bonds,  stoclcs  and  securities  bought  and*  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  BanlE  of  London. 


Banque 
Centrale     Anversoise, 

Ant  WE  RP. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 

BOARB    OF  DISeCTORS : 
Pblix  Urisab,  President. 

ALFBUD  MAQOiNiY  (Graff  &  MaQulnsv),  Vlco-Pre- 
J.  B.  Vow  s»B  BacKK  (B.  Von  der  Becke). 
Otto  Ounthbr  (Cornellle-Davld). 

EMILB  DB  GtTT\L. 

Ad.  Fbanb  ( •"rantt.  Model  «  Cle.) 

Auo.  NoTTKB  )HM  (Nottetiohm  Freree). 

Fa.  DHANis  (.Mlchlels-LooB). 

Job.  Dan  Kubkmasn,  ,Ir.  (Job.  Dan.  Fuhrmimn). 

Loots  Wbbbb  {Ed.  Weber  *  Cle.) 

Jvuu  iUVTBHSTSAuoa  (C.  Schmid  A  Cle.) 

TRANSACTS     A 
GBNERAI.    BANKING    BUSINESS. 


Financial. 


CicoHOE  Stark. 


John  r.  Stabk. 


ABA  P.  POTTBB,  Prest.        J.  J.  Kddt  Cashier. 

Maverick  National  Bank, 

BOSTON, 

CAPITAL,    -..--...  $400,000 
SURPLUS, 400,000 

COliLKCTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited.  _ 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


John  S.  Kknnkdy.  J.  Khnnedy  To». 

J.   S.    Kennedy  &   Co., 

Banlcers  ami  Merchants, 

No.     63    WILLIAM    STREET, 
New  York. 

BUY     AND     8BLI, 
RAILROAD    INVESTMENT    SECURITIES; 

Collect  Coupons  and  DiTiDKin>s; 

NBOOTIATB    liOANS    AND    DRAW    BILLS    OF 

KXCHANOB  on  LONDON. 

All  business  relating  to  the  Construction  and 
Equipment  of  Railroads  undertaken. 

yames  M.  Drake  &  Co. 

BANKERS, 

21    AND    22    DREXEL   BUILDING, 

urall  St.,  New  York. 

BUT  and  SELL  RAILROAD  STOCKS  and  BONDS? 
U.  8.  GOVBRNMENT.  STATE.  CITY,  and  all  otkei 
Negotiable  Seiirlties,  ON  COMMISSION. 

Mr.  J.  M.  Drake  has  been  a  member  of  the  Nev. 
York  Stock  Kichan^e  since  185a.  and  will  give  per- 
sonal attention  to  all  business  entrusted  to  the  llnu. 


LEWIS  H.  TAIXOB,  Jr. 


LiHDLar  HAIHE8 


L.  H.  Taylor  &  Co., 

Baakera  and  Brokera, 

138    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  reoeived  subject  to  check  at  sight,  aad 

Interest  allowed  on  daily  balances. 

Stocks,  Bonds,  Ac,  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Partloular  attention  given  to  luformation  regard- 

Dg  Investment  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

34    BROAD    ST.,   NEW    YORK. 

Stocks,  Railroad  Bonds,  Oovemments,  and  all  Se- 
curities dealt  In  at  the  New  York  Stock  Exchange 
bought  and  sold  for  investment  or  carried  on  mar- 
gin, strictly  on  commission. 

52"m*cSovISS?JS;  {  >««"">er.  N.  T.  Stock  Bxch. 


Buttrick  &    Elliman, 

BANKERS    AND    RROKERS, 

Noa.  3T  ti  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  oN  COMMISSION. 

C.  A.  BuTTBicK,  Member  of  the  N.  Y.  Stock  Exoh'ge 
W«.  Ellimam.  Member  of  the  N.Y.  Mining  Kxch'ge 


George  Stark  &  Co., 

BACKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  oa 
commission.  A  specialty  made  of  Western  FanM 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upoa 
Western  City  property  in  large  or  small  amounts. 

Hymans   &   Zoon, 

BANKERS, 
A  nrsTERD  A  n,  Holland. 

Bonds,  Stocks  and  Security  (also  not  olBcislly 
quoted)  bought  and  sold  on  commission.  Bills  col- 
lected and  other  banking  business  transacted. 

Correspondence  solicited. 

ALBKBT  H.  VKRNAM,  BDWAItn  N.  BOND. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  New  Street,  New  York. 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  Investment  or 
carried  on  margin.  

HOWARD  LAPSLET,  D.  SBTMOUtt  WlLLABD, 

Members  N.  Y.  Stock  Exchange. 
Ctrus  W.  Field,  Jk.  Cybus  W.  Field, 

SpeolaL 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreiern  Exchange,  Stocks  and  Bonds, 

03    wrall   Street,    New    York. 

(P.   O.    BOX   8347.) 

Special  attenUon  paid  to  the  negotiation  of  Com 

mercial  bills.  


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  ExcbanKe  Court,  N  »iv  York. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

88  SIXTH  AVE.,  WEST  OF  KAN.  AVB., 
TOPEKA,    KANS.tS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


JOSEPH  P.  LLOYD. 


W.  C.  MOKKAN, 


Member  of  N.  Y.  Stock  Exch'ge. 

Lloyd  &  McKean, 

34  ^TALL  STREET,  NEW^  YORK. 

Buy  and  sell— on  commission— Government.  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances.  _ 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (BquItaMa   Balldlac), 

N  E  mr     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCVL.AR      MOTES 

Issued  for  the  use  of  tr»velef«  la 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphlo    transfers  made   to   London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  se- 
curities bought  and  sold  on  commission. 

P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOUIS,  Wo. 

Flrst-claas  Western  I«'Te»'™S°iiS2S5"K2niSr 
sale  St.  Louis  City  and  States  otUSmxai.J^^MU, 
tSxm  Artansas  and  Colorado  Bonds  »  •»?«?«■»• 
rSinnfor^ion  given  'p„'»««S'SuS<SS. 

Ucatlon.   Coupons  and  dividends  oouectoo. 


u 


THE   CHRONICLE. 


Vol.  XX si. 


Foreigi*   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    8TRRET, 

CORNER  OP  BROAD,    NEW   YORK. 


Drexel  &  Co., 

N9.M  SocTB  Third  St.. 


Drexel,  Harjes  &  Co 

81  Boalevftrd  HaagRmaDO 


Pblladelpbla.  Paris. 

DOMESTIC  AND  FOREION  BANKERS. 
Deposits  received  subject  to  Draft.  Securities.  Gold, 
Ac.,  DoUKlit  aod  sold  on  ConuiiUston.  Interest  allowed 
on  Depoflitf*.  Foreign  KxchariKe.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  TraTelert. 
RTdtlable  In  all  parts  of  the  world. 

Attobmstb  and  Agrsts  of 
nicBsrs.    J,  S.  .TIORGAN   Sc  CO., 

No.  S2  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    WALL    ST.,  N.    V., 

Btir  AXD  SELL 

BIL.L,S    OF    KXCHANGE 

ON  GREAT  BRITAIN  AND  IIIEI.AND,  FRANCE, 
GKKMANV.  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

IN   SISRLINO, 
AVAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  In  Krancs.  In  Martinique  and  Guadaloupe. 
IIIAKE  TELEGRAPHIC  TRANSFERS 

OF    MONElf 
Between  this  and  other  countries,  through  London 

and  Purls. 

ICake  Colloctlons  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

(A  Drafts  drawn  in  the  United  States 

on  Foreign  Conntries. 

S.  G.  &  G.  C.  Ward, 

AeSNTS    FOR 

BARING   BROTHERS  A:   COMPANY, 

Si    WALL    STREET,    NEW    YORK. 
28    STATE  STREET,    BOSTON. 

J.  &W.  Seligman&  Co., 

BANKERS, 
S9    EXrHAWGK    PLACE, 

COKNBK   BROAD    STUKKT.   MSW    YORK. 

Issue  Letters  of  Credit  for  Trayelers, 

Payable  In  any  par   of  Europe,  Asia,  Africa,  Aastrsils 
and  America- 
Draw  Bills  of  Exchange  and  mabe  telegraphic  traue- 
(ers  of  money  on  Kurope  and  CallforniH. 


John    Munroe    &    Co., 

No.  8  W^all  Street,  New  York, 
No.     4     Post     Office     Square,    Boston. 

CHEQUES  AND  CAIiLE  TBANSFBKS  ON 

mVNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     StSTY 
DATS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CfEOULAR     NOTBS     AND     CsSOtTS     FOR    TBAVKr.RR8. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
SBIITH,    PAYNE    &    SItIITH>'S, 

BANKEP.S,    LONDON  ; 
nANCHESTER    dc    COUNTY     BANK, 

"  LIMITED  ;" 
"  'MANCHESTER,  PAYABLE  Q?  LONDON  ; 

ULSTER    BANKIN«    COMPANY, 

BELFAST.    IRELAND 
AJTO  OS  THR 

NATIONAL    BANK    OF   SCOTLAND, 

EPINBURO,  AND  BRANCHES; 

ALSO. 

UABLK  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  25  Pine  Street,  New  York. 

Purchase  and  sell,  on  Commission.  GOVERNMENT 
STATE.  MUNICIPAL  and  RAILROAD  BOND^ 
end  STOCKS,  and  all  classes  of  Securities  dealt  in 
Ht  the  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  boUKht  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
ncKOtlated.  Intorost  paid  on  DEPOSITS  subject  to 
check. 

WILLIAM  B.  HATCH. 
THOMAS  H.  BOUDEN*  FRANK  JENKINS" 


Foreign  Exchangee. 


K.noblauch 


&  Lichterwtein, 

BANKERS, 

29  WlUlam  St.,  cor.  Excbange  Place. 

NEW    YORK. 
«a»e  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  luRe  Letters  oi  Credit 
0  all  principal  cities  o;  Earope. 

SPECIAL   PARTNER, 
DKIITSCHK    BANK.    Berlin. 


Cuiiadiuii    UaiikK. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLKNNAN,  Esq. 
HEAD    OFFICE,    HONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS : 

LONDON.  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  bunking  business  undertaken. 
Ne^v  York  Agency,  48  Excbange-place. 
HENRY  HAGUE.  )    •-„_,, 

JOHN  B.    HARRIS   JR.,  i   Agents 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
5,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  SMITHEES,  General  Manager. 

NEW   rORR    OFFICE, 
Nos.  59    ic  61    AVALL   STREET. 


WALTEK  WATSON, 
A.  LAKQ, 


Agents. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in  Chicago  and  thri^ughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blretaln  Lane. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.    52    WALL    STREET. 

Bfiy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
and  San  Francisco. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, )  ,„„„,„  " 
\V.  LAAVSON, i  Agents.  J 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  ROWLAND,  President;  D.  K.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Brakohvs: 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS 
DJGERSOLL,  WELLAND,  DUNNVILLE,  FERGUS. 
Dealers  In  American  Currency  and  Sterling  Exchange- 
Agents  In  Londoa :  I  Agents  in  New  York: 
BosANQtjKT,  Salt  &  Co.,        Bank  op  Montreal, 

93  Lombard  street.        |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Aporoved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  Unltod  States  bj 
gold  or  currency  draft  on  New  YorK. 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappij, 

The  Nellicrland  Trading  Society 

OF    HO  L  L  AN  D  , 

ESTABLISED  1824. 

Pald-np  Capital,  30,000,000  Fiorina. 
($14,400,000,  Uold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  Stocks,  and  other  securities,  in  the 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  fur  Export. 

OLIVER  S.  CARTER,    )      Agents 
STANTON  BLAKE.        )         for 
HENRY  E.  UAWLEY,  )   America 
New  York,  January  1,  ly79. 

Office,    142    Pearl   Street     New   York. 


Foreign   Bankers. 


Adolph  Boissevain  &  Co, 

BANKERS 

AKD 

COMMISSION    MERCHANTS 

AMSTERDAM,  HOLLAND. 
N.  Y.  Correspondents.— Messrs.  BLAKE  BROS.  &  CO 


Nederlandsch  Indische 
Handelsbank,    ■ 

AMSTERDAM, HOLLAND. 

ESTABLISHED  IN  1863. 

Pald-Up  Capital,  12,00'>,000  Guilders 
($4,800,000  Gold.) 

HB\D  OFFICE  IN  AMSTERDAM. 
Agencies  iu  Batavia,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 
Issue  commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and   transact  othei 
business  of  a  financial  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

AGENTS  FOlt  NOHTH  AMERICA, 

14    WALL    STREET,    NEW    YORK, 

28    STATE   STREET,   BOSTON 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) $5,000,(X)0 

RESERVE  FUND 1,500,000 

BEAD  OFFICE,  HONO  KONG, 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  Manila,  Hong  Kong,  Fooehow,  Amoy 
Ningpo,  Slianghai,  Hankow,  Yokohama,  Hiogo,  Saa 
Francisco  and  Londun. 

A.  M.  TO W> SEND,  Asent,  59  Wall  St. 


California  Banks. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Affeacy,  62  Wall  Street 


Surplas,     Invested    In    IT.    S.    Bonds, 
$3,500,000  Gold. 

GEORGE  L.  BBANDER,  Agent. 

Issues  Commercial  and  Travelers'  Credits  available 
in  any  part  of  the  world.  Drawi  Exchange,  Forcig 
and  Inland,  and  makes  Ti'ansfers  of  Money  by  Tele- 
graph and  Cable.  Givq^s  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections  and  Securities;  and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS. 

do  do         UNION  BANK  OP  LONDON. 

do  New  Y'ork,  BANK  OF  NEW  Y'ORK,  N;  B.  A. 

do  do      AMERICAN  EXCHANGE  NAT.  BANK. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  i  Angel  Court. 

SAN  FRANCISCO  Office,  4*2  California  St. 

NEW  YORK  Agents,  J.  &  W.  Selitnnan  &  Co. 

BOSTON  CoiTCspoud'ts,  Massacliusctts  N.  B'k. 


Authorized  Capital,    • 
Paid  up  and  Reserve) 


$6,000,000. 
1,700,000. 


Transact  a  general  bunking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FBED'K  F.  LOW,  i  Maiini.»r« 
IGNATX  STEINHART. )  -"amigers, 

P.  N.  LILIKNTIIAL,  Cashier. 

Dodge,   Potter  &  Co., 

BANKERS 

ANI> 

COTTON    COMMISSION   MERCHANTS, 

34    PINE    STREET, 
.Neiv  York. 
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Boston  Bankers. 


Oeo.Win.BallouA^Co 

ANKERS, 
8  Wall  Street,  72  Devontihlre  St., 

NEir  YORK  BOSTON. 

Deposits  received  and  intehest  Allowed. 

Choice  RAILROAD  and  miTNICIPAI. 
SECVHITIES    For  Sale. 


Geo.  Wm.  Ballol'. 


Geo.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    85     CONGRESS    STREET, 
BostODi   niaBs. 
Dealers  la  Btoolu,  Bonita,  Gold  and    CommercUi 
paper. 

Orders  ezesuted  on  Commission  at  Brokers    Board 
AacUont,  and  i'rlrate  Sale. 
InvefltmeBt  Securities  coDstantlTon  haprl. 

Chas.  A.  Sweet  &  Co., 

BAKKEBS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 


Financial. 


BO\I>S    OF    Ji«URETV)!>IIII> 

For  OlUccra  and  Einployera  ol'  Bank 
and  IluliwHyn. 

No  BANK  oil  RAILHOAIl  KMPI.OVEE  NEKD  ASK  HIH 

l!ItIB.ND8  TO   tlKCOAlK  Oil  CONTINUE  U|8 

SUitETIES,  AS  THE 

Canada  Guarantee  Co. 

GRANTS     BONDS     OK     SECURITY     KOK     ALI, 

KLIOIHLK  .MKN  IN  SUCH  POSITIONS   AT  A 

TRIKLING  CHAIK;).;  FEU  ANNUM. 

Thiscij|n|>aiiy'»  Surely.Hhlp  Is  ncm^ptort  by  many 
of  the  prindiml  U.  8.  Itullniad  CoraiMinlcs  und  «omo 
of  tlif  liunk.i.  In  CuMiiila  Its  BondH  are  now  almost 
univorsBlly  required  liy  the  Governments,  Banks, 
Railways,  and  Commercial  Institutions. 

TiiK  Canada  (JcAitAxrKK  Company  la  the  onJB 
Comiiany  on  tlio  Amerlciin  Continent  that  has 
successfully  c(mducted  tlila  buslness.-a  result  of 
which  Is  that  it  has  boon  able  to  establish  a  Ibmiut 
svateiuifor  those  who  have  been  3  or  more  years  on 
tlie  bonks,  whereby  the  .subsequent  premiums  are 
annually  rcrtuceii.—Oif  rn/i«(ion  t*J»  year  is  from  15 
to  :«  in-r  cint  on  the  llmtal  nitf. 

T.he  udvantatios  of  transacting  business  with  this 
Cohipany  are  thut  It  is  a  well-established  institu- 
tion, and  has  anii>le  reserves,  over  and  abf)ve  its 
capilal,  to  provide  ucainst  exceptional  reverses. 
Ihomost  compluto  and  reliable  Information  Is  ob. 
lalned  as  to  the  nnlfi:etleiit.i  of  Kmployees.and  this  Is 
realry  of  the  ttrst  importance  to  the  Emiiioier,  as 
also  the  system  of  periodical  supervision  and  revis- 
ion of  those  on  the  Conipany's  Books. 

Over  »10«,0<K)  have  already  been  paid  by  this  Com- 
pany for  »>sses  by  unfaithful  employees,  without  o 
mnijir  context  Ht  low. 
The  Available  Assets  of  the  Company  (at 

31st  Dec,  1S7B)  over  and  above  uncalled 

Capital,  were $110,016 


Financial. 


F.   H.  Peck, 

BANKER    AND     BROKER 

No.    7    BXCHANQE    PLACE, 
BOSTON. 


Jackson  &   Curtis, 

STOCK    BROKERS, 

siianeNS'    bi;ii.ding, 
Boston,    IHass. 

Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE  STREET 


And  the  Gross  Resources t4T6,4i36 

(See  Report  to  Government  to  December  30th,  1S78, 
Just  published.) 
PnosPECTDS,  KOU.MS,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  St.  JameN  Street,  mC'ntreal. 
EDWAKD  KAWLINGS.  Manager. 

Sheldon  &  Wadsworih, 

10    TTALI.    STREET, 

BANKERS    AND    DEALERS    IN 
BONDS    AND    STOCKS. 

All  classes  of  neKOtinblo  securities  bought  and 
sold  at  the  Stock  Exchange  on  Commission.  Ad- 
vances made  on  same. 


FIDELITY    GUARANTEE    BONDS 

AIIK   ISSUED    BV    TUB 

FIDELITY    dc    CASUALTY    CO. 

OF  .VKir  YORK, 
Ouaran'ocinB  the  fidelity  of  person.  hoMlnir  po«l. 
tlons  of  pecunlarv  trust  and  resiKinslblllty,  thn« 
securluK  a  CORl'DftATK  GU  A  R  A.VTKK  In  ifeu  ot 
f'.oM'V  1  '"'»"''  "■'"•''■"•■  »e';"rlt/  Is  ri»iulrod  for  tha 
all  IMfsUlon's  'oJ";'r'ust".'  """  *'"'•""  "'  «■"»'">'<»•  '■> 
Bnmdway'.''"'"''''''  °"°  ''"  ""'"'"O''  "l  *b»  O«00,  JOT 
Wm.  .M.  RiniARD.s.  President. 

Lyman  W.  Bkigum,  Vice-President 

John  M.  Chank  Secretary. 

^  EoWAItn  Stahk.  <;«*neral  AffAti^ 

DlIIErT01te-f>ori.-e  T.   Hone     a     i;    llu  I    <•   «> 

Vyilllams,  VV   G, .  !,ow,  A.  S.   Harnes.irA        'irU-o?; 

Geo  S  Coe,  .1.  S.  T.  Stranahan.  tharlc»  Dennis.  Wml 

B;iyi;!X'L''.'^?J;ea'J'n°'  ■'°'"'  "•  '"'•"•  "-'""^  ^- 
The  Brooklyn  Trust  Co. 

Cor. of  Montague  i.  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorlied  by  special  charter  to 
act  as  receiver,  trustee,  Kuardlan,  executor,  or  ad- 
ministrator. 

It  can  act  as  axent  In  the  sale  or  manaitement  ot 
real  estate,  collect  Interest  or  dividends,  receive 
reRlstry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  iitui  other  securities. 

RellKlous  and  charitable  institutions,  and  persons 
unaccustomed  to  the  tran.sactlcm  of  business,  will 
And  this  Company  a  safe  and  convenient  deposltorr 
for  money.         KIPLKY  ROl'KS,  President. 

CIIAS.  R.  .MARVIN.  Vlce-Pre«t. 

EDOAll  M.  CUI.LK.V, Counsel. 
„,       „  TRUSTEES: 

Wm.  B.  Kendall,  Henry  Sautter,    Alex.  McCno. 
JohnP.  Rolfc,      Chas.  B.Marvin.  A   A.  Low. 
Thomas  Sullivan,  Abm.  B.Baylls.  Henry  K.  Sheldon 
H.E.  Pierrepont.  Dan'lChaunoey,  .lohn  T.  .Martin. 
Alex.  M.  White.  Josiah  O,  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  (;orlles. 

WM.  R.  BUNKER,  Secretary. 


Wm.  C.  Sheldon. 


Wm.  B.  Waiiswobth. 


EDWARD  POMERO V,  W.  H.  COX,  JR.,  OSCAR  B.  SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND  BROKERS, 
No.    37    BROAD    STREET. 


BOSTON 


Southern   Banker§. 


Wilson,  Colston  &  Co., 

BANKKKS    ANjj    BROKERS, 
BAIiTinUORE. 

ipKSVESTMENT    and    VIRQUJLS.   8ECUKITIK8    a 

Correspondence    solicited    and    Inforn-atlon   for. 
Dished. 
N.  i .  COBEispoNDisTs— McKlm  Brothers  ft  Co 


B.  S.  Bbbbdsb,  Pres't.      A.  K.  Walkeb,  Cashier. 

First  National  Bank, 

WILMINGTON,  N.  C. 

CnUectloni  made  on  all  parts  of  the  DtUted  States 


THOS.  p.  MILLER,  B.  D.  WILLIA;«S,  JNO.  V.  MILLER 
CHAS.  D.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    AI.ABAIVA. 

Special  attention  paid  to  collections,  w'ih  prompt 
remittances  at  current  rates  of  exchauKo  on  dav  of 
payment.  ' 

Correspondents.— German-American  Bank,  New 
York  i  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  Liverpool. 

'^•J-  K?^^.'^     i  ,  STATE  BANX.     >  C.  T.  WATatEB 
f resident.        i  Incorporated  ISo.  J       Cashier. 


German    Bank, 


I                 LITTLE    ROCK,    ARK. 
CAPITAL  (Paid-in) $75,000. 
Sdbphtb 2S,000. 
Prompt  attention  (riven  to  all  business  In  our  line. 
H.  Y.  IkiBBKSPOXDiKTs,  Bonnell,  Lawsou  dk  Co.  and 
tie Met'opoUtan  National  Banc 
: 


-/?.  JT  Khnball  &"  Co., 
BANKERS  and  BROKERS 

4  ExclMnge  Cotrt,  New   York. 
M  irtart  memiirthij)  in  tf.  Y.  Stock  Exchangt, 

^"iLt  ""^  ■^'''  '"  (^<"""'''"on,  /or  Caih,  »9  »» 

Margin,  Stocks,  Bonds,  and  all  InvettmHtt 

Stcuritiit,  in  lot)  U  luit, 

A    SPECIALTY. 

Southern,  Western,  Northern  and  Eastern  Railway 
Bonds  and  Stocks;  also,  State,  Municipal  and  all 
classes  of  reputable  investment  securities,  bought 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  invited  to  communicate 
with  us.    Loans  ocgotiatetffor  bankers  and  brokers. 

CHARLES   B.   GREENE, 

BANKER    AND   BROKER, 
ROOM  24.  30  Broad  St.,  New  York, 


Hatch  &    Foote, 

BANKERS,  No.   13   tTALIi   STREET, 

BUT    AHD    SBLIi 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEIo 

LANEOUS  SECURITIES, 


THEO.  V.  SAND.  MAX  B.  SAXD. 

Edward  a.  Petit,  Member N.  Y.  Stock  Eich. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
54    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


WAL.STON  H.  BHOW.N-. 


FRED.  A.  BROWN-. 


&  Co. 


BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   THE    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMKKCIAL  PAPER. 
P.  O.  BOX  M7. 

D.  A.  BOODT.                      C.  W  McLellan,  Jr. 
Becrew  Leland. 

Hickling  &   Co., 

No.  40  ExcIiaiiKc  Place,  New  York. 

Execute  orders  for  stocks  on  small  margin,  and 
purchase  time  options— $100,  100  shares,  1-16  com- 
mission.  Send  for  Financial  Stock  Report. 


Walston  H. Brown  &  Bro. 

BANKERS, 

11    Pine  Street,    New  York. 


SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 
RAILROAD    SECURITIES. 

Oilman,  Son  &   Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Bankin;?  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securl* 

ties 

•f.    C.    ^VALCOTT    A;    CO,, 

B  A  N  K  E  n  S  . 

No.   42  Broad  Street, 

Transact  a  General  Bunking  Business,  buy  and  sell 
on  commission  all  socurlttes  dealt  in  at  the  New 
Vork.  Pliiladelphia  and  Boston  Stock  Exchunses, 
either  for  ciish  or  on  margin.  Special  attentloii 
Kiven  to  Mining  .^Stocks. 
Jos,  C.  WALcoTT,  Frank  F.  Dickixsox, 

Members  N.  V.  Stock  and  Mining  Exchanges. 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.31  AND  33  PINE  ST..  NEW  YORK. 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUXLDINU,    CHICAGO. 
CAPIXAIi   STOCK,   ...      $200,000 

Offers  to  investors  carefully-selected  securities 
bearing  from  6  to  8  per  cent  interest.  Investment 
aecuritioB  bought  anil  sold  on  commii^siun.  Settle- 
ments made  for  holders  of  defaulted  pocuritles. 
Will  act  as  airentsin  funding  and  reorKunizing  debts 
of  municipalities,  railrt-wd  compaiiii's.  and  other 
corporations.    Corresp  mdencc  solicited. 

John  C.  Shout.  President,  (  y„_  York 

l^CCIX'S  L.  HfUHAiM).  Asst.  Vice-Prc''..  BostOO. 
WM.  p.  WATttOiT,  Soo.  wia  Tre»3»,CUiC»80. 
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Financial. 


LOUI8VIfcI-E  &  NA8HVll,I,E  RAIL- 
ROAD COMPANY,  NEW  York  Office.  No.  52 
WAI.L  Street.  Rooms  No».  9  and  10.— NOTICK.- 
Ttae  Ix>ulBTllle  ft  Nashville  Railroad  Company  de- 
clared tills  day  a  semi-annual  dividend  of  flvo  (5) 
per  cent  upon  the  stock  of  the  company,  payable  on 
and  after  the  2d  of  August  next. 

Dividends  on  stock  registered  in  New  York  will  be 
paid  at  the  office  of  the  company,  No.  52  Wall  St., 
Room  No.  10. 

The  Iransfer  books  will  be  closed  from  the  2lBt  of 
July  to  the  5th  Augnst,  both  days  Inclusive. 

H.  VICTOR  NEWCOMB, 
NEW  York,  Joly  7, 1880.  President. 


ri'<HE     I.AKE     8ItOltE     &.      MICHI«;AN 

A  BOOTHEltN  KAILWAV  COMPA.NY.  Treas- 
urer's Ofllce,  Grand  Central  Depot,  New  York,  June 
2f,  1880.— The  dlr.'Ct<irs  of  this  company  have  this 
day  declared  a  dividend  of  KOUK  I'EU  i  K.NT  upon 
Its  capital  stock,  payable  on  the  second  day  of 
August  next  at  this  office.  The  tranaler  books  will 
be  closed  at  3  o'clock  1*.  M.  on  Saturday,  the  third 
day  of  Julv  next,  luid  will  be  reopened  on  the  morn- 
Ing  of  Friday,  the  sixth  day  of  Aunuat  next. 
*  fi.  D.  WOKCESTER, 

Treasurer. 


'|>HE  MICHIGAN  CENTRAL  RAILROAD 

L  COMPANY,  Treasurer's  Office,  Grand  Central 
Depot,  New  York.  June  it,  1880.— The  directors  of 
this  Company  have  this  day  declared  a  dividend  of 
FOUR  PER  CiSNT  upon  its  capitil  stock,  payable 
on  the  second  day  of  August  next  at  this  office. 
The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  Saturday,  the  tlilrd  day  of  July  next,  and  will  be 
reopened  on  the  morning  of  Friday,  the  sixth  dv 
of  Auaust  next. 

"  C.  VANDERBILT. 

Treasurer. 

0RE4JON  RAILWAY  &.  NAVIGATION 
COMPANY,  20  Nassao  STREET,  New  York, 
July  15, 1880.— The  Board  of  Dire  tors  have  declared 
a  quarterly  dividend  of  TWO  (2)  PER  CENT,  paya- 
ble Auuust. 2.  at  the  office  of  the  Farmers'  Loan  & 
Trust  Co.,  26  Exchane"  Place.  New  York.  The 
transfer  books  ckise  July  20.  and  ro-ooen  August  5. 
HORACE  WHITE,  Treasurer. 


SAINT  LOUIS  ALTOX  &  TERRE 
HAUTE  RR.  CO.,  No.  50  WALL  ST.,  NEW  YORK, 
July  12, 1880.-TO  the  Holders  of  SECOND  MORT- 
GAGE INCOME  BONDS  Of  the  ST.  lOUIS  ALTON 
ft  TERRE  HAUTE  RAILROAD  COMPANY. 

Coupons  of  the  above-named  bonds  due  May  1. 
18T9,  and  November  1, 1879,  will  be  paid  at  the  Com- 
pany's office,  No.  50  Wall  Street,  on  and  after  Wed- 
nesday, lUh  Inst. 

W.  BAYARD  CUTTING,  President. 

OFFICE  OF   THE   DBADWOOD  MINING 
COMPANY,  No.  18  WALL  STREET,  New  York, 
July  10, 1880. 

DIVIDEND  No.  7. 
The  monthly  dividend  of  Twenty-Five  Cents  per 
share  has  been  declared  for  June,  payable  at  the 
office  of  the  Transfer  Agents,  Wells,  Fargo  A  Co.. 
65  Broadway,  on  the  20lh  in^t.  Transfer  Books 
close  on  the  15th  Inst. 

H.  B.  PARSONS,  Assistant  Secretary. 


Financfal. 


OFFICE      OF     TBE     HOIflESTAKE 
MINING  COMPANY,  NO.   18  WALL  ST.,   NEW 
YORK,  July  IS,  1880. 

DIVIDEND  No.  19. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

per   share  has  been    declared   for  June,  payable 

at  the  office  of  the  transfer  agents.  Wells,  Fargo  & 

Co.,  65  Broadway,  on  the  2(ith  instant. 

Transfer  books  close  on  the  20th  instant. 

H.  B.  PARSONS.  Assistant  Secretary. 

LITTI.E  CHIEF  miNING  COMPANY, 
Roo.M  No.  54,  BuKiiEL  Building,        ) 
No.  115  BroHdway,  New  York.  July  15.  1880. ! 
The  Boar<i  of  Trustees  have  thU   day   declared  a 
MONTHLY  DlVIDKNIXNo.  fl)of  ONE  PerCenton 
the  TEN  MILLION  DOLLARS  (♦10,000,000)  capital 
slock  of  tills  Company,  amountiiiir  to  ONE  HUN- 
DRED THOUSAND  DOLLARS  (*100.000).  or  Fifty 
Cents    per  Share,    out  of   the    Bi<th    month's  net 
earnings,  payable  at   the  Mining  Trust  Company, 
on  the  24th  Inst. 

Transfer  books  will  close  Ju'y  20    and   re-open 
July  26.  D.  F.  VERDENAL,  Secretary. 


QFFICE    OF    THE    NEW     YORK,    NEW 

ENGLAND  &  WESTERN  INVESTMENT  COM- 
PANY, N08. 31  AND  83  PINE  Street,  New  York, 
July  2,  1880.— A  Scmi-Annual  Dividend  of  FIVE 
PER  CENT  has  this  day  been  declared  on  the  capi- 
tal stock  of  this  company,  payable  Id  casta  on  and 
after  this  date. 

JOHN  C.  SHORT,  President. 

wTSTedI 

City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
City  of  Atchison,  Kansas,  0>d  Bonds. 
County.  City  and  Town  Bonds  of  Western  States. 
Greenville  &  Columbia  Itailroad  Bonds. 
South  Carolina  ItJiUroad  Securities. 
Indianapolis  &  8t.  Louis  Railroad  Bonds. 
St.  Joseph  &  Western  Railroad  Securities. 
Flint  &  i'ere  Marquette  Itallroad  Securities. 
Port  Huron  &  Ijike  .Michigan  KH.  Certlllcatee. 
Buchanan  County,  Ml  soutl.  Bonds. 
Omaha  *  Northwestern  Kit.  Bonds  and  Slock. 
Detroit  &  Bay  City  Hallioud  Bonds. 

FOR  »«.ii.E: 

Atchison  Colorado  A  PaclUc  RR.  1st  Mort.  Bonds 
Central  Branch  Union  Pacltic  7  I*er  Cent  Bonds. 
Jersey  City,  N.  J.,  7  Per  Cent  Bonds,  due  1803. 
Win.    B.    UTLEY,  31  Pine   St.,  N.  T. 


Memphis  &  Little  Rock 

RAILROAD    COMPANY 
FIRST    inORTG4GE     BO^D§, 

DUE    IN    1907. 
INTEREST: 
FOUR  per  cent  for  TWO  YEARS. 
EIGHT  per  cent  for  TWBNTY-FIVB  YEARS. 
Amount  of  Mortgage,  12.600,000. 
Length  of  Road,  135  miles. 

THIS  R0AI>  IS  NOW  OWVBD  BY  THE 

St.  L.  Iron  Blount.  &  Southern  RR.  Co. 

The  net  earn  lags  are  largely  in  excess  of  the  accru  - 
ing  Interest. 

We  offer  a  limited  amount  of  the  above  bonds 
at  92  and  accrued  interest,  at  which  iirice  they 
will  net  the  purchaser  8  per  cent  interest  for  27 
years. 

L,E\\    &    BOR«, 
No.  14  WALL  STREET,  NEW  YORK. 

Office  of  the  New  York  Lake  Erie  & 
Western  E.  R.  Co. 

New  York,  June  25, 1880. 

Tills  Company  has  made  an  arrangement  with 
Messrs.  DRBXEL.  MOItGAN  &  CO.  to  extend  the 
Fourth  Mortgage  Bonds  issued  by  the  New  York  & 
Erie  Railroad  Company,  maturing  Oct.  1st  next,  the 
principal  payable  in  forty  years  xrom  that  date,  and 
the  interest  April  Ist  and  October  lat  semi-mnually. 
at  5  per  cent  per  annum,  both  in  United  Slates  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  as  above,  has  been  reserved 
to  such  of  the  present  holders  as  may  desire  to 
avail  of  it  and  sliall  deposit  their  bonds  for  that 
purpose  with  Messrs.  Drexel,  Morgan  &  Co.,  prior  to 
the  15th  of  September  next. 

Such  bonds  as  msy  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs  Dreiel, 
Morgan  &  Co..  will  be  paid  at  maturity. 

H.  J.  JEWBTT,  President. 

23  Wall  Street,  New  York,  Ji-ne  25,  ;880. 
Referring  to  the  above  notice  of  the  New  York 
l.Ake  Erie  A  Western  Railroad  Comp.my,  we  are 
now  ready  to  receive  any  of  the  New  York  &  Erie 
Railroad  Fourth  Mortgage  Bonds  for  extension. 

We  arc  also  prepared  to  buy  at  lOOW  and  accrued 
Interest  any  of  the  bonds  the  holders  of  which 
may  desire  to  sell  rather  than  extend. 

DREXEL,  MORGAN  A  CO. 


PHILADELPHIA  WILMINGTON  & 
BALTIMORE  RR. 

FIVE    PEK    CEiNT    REGISTERED 
THIKTV-VEAR  RUNI>>'. 

INTEREST   PAYABLE  JUNE  AND  DECEMBER 
IN  BOSTON  OR  PHILADELPHIA, 

Ejcentpi  from  Taxation  in  PennsyWania, 

FOR    SALE    BY 

CHAS.     A.    SWEET    &    CO., 
BOSTON. 


Financial. 


\V.'i\TtD : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  marke' 
price  paid  for  them.  Give  full  description,  ai  d 
address. 

L.  A.  COailAKD. 

BANKER    A  N  D    BROKER, 

124  N.  Third  street,  St.  I.oul«,  fHo. 

H.  L.  Grant, 

N».      146      BROADVtTAV, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  Hi    B0N1»^ 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 

Trask  &   Francis, 

BANKERS  AND  BROKERS, 
TO  Broadway  ic\S  New  St.,  Ne'w  York. 

ALSO, 

CoR.  Maiden  Lajje  &  Ja.mbs  St.,  ALBANY,  N.  Y. 

Transact  a  General  Banking  Business. 

STOCKS  and  BONDS  Bought  and  Sold  on  Con:, 
mission,  and  carried  on  Margins. 

Deposits  received  and  Interest  Allowed- 


C^  Co. 

BANKERS. 

N«.     18    WALI.    STREET, 

New    YorU. 

Transact  a  General  Banking  Business,  including 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
nab  or  on  margin. 

Boy  and  Sell  InveBtment  Secnrltles. 

P.  O.  BOX  2,e47. 

A,  H.  KiDDBB.   Watland  Trask.    B.  J.  Morse 


Barnum's  Museum    Co. 

Capital  Stock,  $3,000,000. 
GREAT  POPULAR  INVESTMENT! 

Mr.  P.  T.  BARNUM  takes  the  personal  man- 
agement of  the  Great  Building  and  its  rariouH 
departments. 

Applications  for  portions  of  the  bulUling 
(already  received  by  the  company)  indicate 
the  earning  of  large  dividends  on  the  stock— the 
subscribers  to  wbicli  embraee  people  from  all 
professions,  trades  and  industries. 

Only  a  limited  amoimt  of  the  unsold  $1,750,. 
000  of  the  stock  which  was  offered  to  the  pnblie 
June  15  remains  for  subscription. 

By  direction  of  the  Museum  Company,  the 
time  to  the  public  for  subscriptions  at  par  has 
been  extended  to  August  1  proximo. 

Subscriptions  for  $100  and  upwards,  in  even 
hundreds,  will  be  received. 

Prospectus  and  suljscription  lists  will  be  fur- 
nished on  application  to  the 
New  York,  New  England  ic  'Western 

ISiYESTinENT  COMPANY, 
Nos.  31  AND  33  PINE  STREET,  NEW  YORK, 

Financial  Agent  for  the  Musuem  Company. 

LETTER  FROM  MR.  BARNUM. 

WALDE.MEBE,  BRIDGEPORT,  Conn.,  July  9, 1880- 
New  York,  New  BiifllandA  WenUm  Investment  Co. 

Gentlemen  :  Yours  of  the  8th  Inst,  received. 
You  are  quite  right  in  positively  assuring  all  pur- 
chasers of  stock  in  the  new  "  BARNUM'S  MUSEUM 
COMPANY  "  that  I  am  to  be  the  permanent  General 
Manager,  and  that  I  shall  devote  my  perfiontil  atten- 
tion to  the  enterprise,  in  the  success  of  which  no 
person  can  feel  so  deep  an  interest  as  myself. 

1  have  already  signed  a  conti'act  to  this  effect,  and 
have  secured  by  written  agreement  the  asslstanee 
of  managers  known  to  me  for  years,  and  In  whose 
ability  1  have  the  most  implkit  confidence.  I  know 
exactly  where  to  place  my  hands  on  the  greatest 
novelties  in  the  world,  and  I  really  believe  this  great 
enterprise  will  pay  larger  dividends  than  any  first- 
class  stock  offered  to  the  nubile  for  years,  and  will 
rapidly  advance  to  a  very  nigh  premium. 
Very  tru  y  yours. 

P.  T.  BARNUM. 

FOR    CHO.C£ 

7   Per  Cent  Mortgages, 

ADDRESS 

§]HITII    &    HKNSXnAJt, 

Indianapolis,  Ind. 

J.    C.    Chew, 

No.    7    WALL    .STREET,    NEW    YORK. 

TEXAS  BAILW^AYS 

BONDS,  LANDS,  Ac. 

Desirable  Texas  Securities  lor  Investment  con- 
stantly on  hand. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS. 
66     BROAD  WAV,    NEW    YORK, 

DEALERS  IN 

Flrst-CIasK    InveHtitieiit    Securities. 

GOVERNMENT   BONDS,   STATE.  CITY,  COUNTY, 

RAILROAD  &  MISCKLLANEOUS  SEUURITIKB 

Bought  and  Sold  on  CoinmlasioQ. 

Virginia  'l'ax.-R€C€ivtU)U    Co-tnofis    Bought, 

SOOlHESy    SECUh'iriKS     A     .fPEVlALir. 

LOANS    NEGOTIATED. 

INTEREST  Allowed  o.v  Dei'Osits. 

WANTED : 

City,   County    and    Toirnsblp    Bonds 

OF    THE    STATES    OF 

HISS0I7RI,  K  UNSAS  and  NEBRASKA 

ALSO, 

All,  Classes  of  Railroad  Bonos. 

TOBEY    it.    KIRK, 

No.   4    Broad   Street,   New    York. 

/    OHRESPONDENT     WANTED     FOR     A 

LONDON  FI.VANCIAL  PAPER,  to  supply,  twice  a 
month,  a  condensed,  but  ATTRACTIVELY  WRIT. 
TEN,  Review  of  American  Trade  and  Finance.  Ap- 
ply with  specimen  to 

G.  MILLS,  "  ilonty,"  86  Change  Alley,  London. 
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MERCANTILE  FAILURES  AND  THE  COMMER- 
CIAL  SITUATION. 

This  week  Messrs.  Dun,  Barlow  &  Co.  have  issued 
their  usual  quarterly  exhibit  of  failures,  covering  the  first 
six  months  of  the  year.  "We  give  the  detailed  statement 
on  another  page.  It  is  certainly  a  very  satisfactory  record. 
According  to  it  there  have  only  been  a  little  over  a  thou- 
sand failures  during  the  last  quarter,  with  20  millions  of 
liabilities,  and  for  the  six  months  less  than  twenty-five 
hundred  failures  with  about  33  million  liabilities.  A  com- 
parative summary  for  the  two  quarters  of  each  of  the  last 
five  years  is  as  follows. 


1876. 
1877. 
1878. 
1879. 
1880. 


First  Quarter. 


No.  of     Amount  of 
Failures  Liabililies. 


2,806 
2,869 
3,355 
2,524 
1,432 


64,644,156 
51.538,074 
82,078,826 
43,112,665 
12,777,074 


Second  Quarter. 


Xo.  of 
Failures 


1,794 
1,880 
2,470 
1,534 
1,065 


Amcnml  of 
Liabilities. 


43,771,273 
45,068,097 
48,753,940 
22,666,725 
20,111,689 


Total  for  Six  Itonllif:. 


-Vo.  of 
Failures 


4,600 
4,749 
5,825 
4,058 
2,497 


Amoitnt  of 
■  Liabilities. 


108,415,429 
99,606,171 

130,832,766 
65,779,390 
32,888.763 


These  figures  show  very  forcibly  what  a  complete  change 
has  taken  place  in  the  commercial  situation.  In  fact,  when 
considered  in  connection  with  the  course  of  trade  and 


prices  during  the  same  period,  they  become  even  more 
favorable  and  assuring  than  the  totals  themselves  inde- 
pendently are. 

We  are  surprised,  therefore,  to  see  that  the  circular  from 
which  we  extract  the  figures  states,  "  that  the  risks  of  busi- 
"ness  in  the  last  six  months,  so  far  as  credits  are  concerned, 
"  have  been  reduced  to  a  minimum."  This  statement  is 
very  far  from  being  accurate.  On  the  contrary,  those 
months  have  witnessed  one  of  the  most  trying  ordeab  the 
country  ever  experienced.  The  year  came  in  with  a  specu- 
lation which  had  extended  to  nearly  every  commodity,  car- 
rying up  prices  twenty-five,  fifty  and  in  some  important 
cases  more  than  a  hundred  per  cent.  Under  this  stimulus, 
as  we  all  know,  stocks  of  goods  very  largely  accumulated 
and  changed  hands  many  times  at  the  advanced  prices,  for 
speculation  was  active.  We  will  not  take  up  time  in 
describing  the  utter  collapse  in  prices  and  tone 
which  has  since  overtaken  every  merchandise  mar- 
l£et,  the  decline  beginning  soon  after  the  first  of  January 
and  continuing  until  from  a  quarter  to  a  half  or 
more  of  the  values  of  all  stocks  of  goods  had  been  wiped 
out.  These  facts  are  history  now,  familiar  to  all  of  us. 
We  recall  them  simply  because  of  their  great  interest  in 
connection  with  this  report  of  failures;  for,  taken  together, 
they  show  that,  although  the  "risks  of  business"  have  been 
unusually  great,  a  new  strength  in  the  commercial  situa- 
tion has  enabled  our  people  to  go  through  this  severe 
process,  leaving  scarcely  a  trace  in  the  list  of  insolvencies. 

The  inference,  then,  to  be  drawn  with  regard  to  the 
future,  from  the  record  of  the  past  six  months,  is  pecu- 
liarly favorable  and  promising.  The  bankruptcy  which 
so  many  have  been  prophesying  as  a  result  of  our  specu- 
lations, is  not  to  be  realized.  Probably  much  of  the  loss 
incurred  when  prices  declined,  only  wiped  out  the  supposed 
gains  when  prices  rose;  while  the  other  portion  of  loss, 
mainly  fell  on  consumers,  who  were  able  to  meet  it  because 
of  the  enhanced  prices  received  for  their  productions. 
Meantime,  through  an  increasing  consumption,  an  enlarged 
export,  and  a  restricted  import,  stocks  are  being  rapidly 
worked  down,  and  trade  is  fast  resuming  an  active, 
healthy,  remunerative  and  safe  condition. 

There  is  one  other  point  in  this  circular  to  which  we  must 
also  take  exception.  We  are  led  to  do  so  because  the 
failure  figures  of  Messrs.  Dun,  Barlow  &  Co.  are  very^ 
justly  held  in  high  esteem,  and  there  is,  therefore,  the 
greater  danger  of  harm  being  done  from  any  misstate- 
ment in  their  circular;  besides,  the  same  thought  is  being 
adopted  by  others  as  if  it  were  fact.  What  we  object  to 
is  the  assertion  made  that  "close  observers  view  with 
"  considerable  anxiety  the  possibility  of  a  great  decrease 
"  in  the  amount  of  money  to  be  realized  in  the  coming 
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"  year  from  exportalions.  A  good  liarvest  in  Europe 
■"  would  resvdt  in  a  changed  condition  of  affairs,  so  that 
"  instead  of  exporting  175  millions  of  bushels  of  grain,  the 
"  amount  might  dwindle  to  75  millions.  An  unsalable 
"  surplus  of  100  millions  of  bushels  of  wheat  is  a  possibility 
*«  not  to  be  ignored.  *  *  *  A  lessened  foreign  de" 
"  mand  would  of  course  seriously  inter/ere  with  the  earn- 
"  ing  power  of  all  means  of  transportation,  and  generally 
"  put  out  of  gear  the  machinery  of  business  in  its  present 
"  expansive  shape."  We  are  very  greatly  surprised  at 
these  assertions.  "We  cannot  believe  there  is  any  one  at 
all  famiUar  with  the  breadstufEs  trade  who  could  for  a 
moment  imagine  it  possible  that  there  can  be  "  an  unsalable 
*'  surplus  of  ]  00  millions  bushels  of  wheat "  this  year.  It 
is,  of  course,  expected  that  there  will  be  a  decrease  in  the 
amount  realized  by  the  farmer  for  his  wheat  crop,  but  that 
fact  has  not  caused  any  anxiety,  for  he  has  received  an  ex- 
orbitant price  this  season  and  can  well  aSord  to  take  much 
less.  "We  can  put  down  our  wheat  at  Liverpool  cheaper 
than  any  country  in  the  world  can  afford  to  sell  theirs, 
and  still  make  money  in  wheat  raising.  As  our  pro- 
duction enlarges,  therefore,  we  shall  market  it  the  same; 
•for  we  shall  crowd  out  other  producers. 

"We  sold  the  surplus  of  the  crop  of  1878-79  (U7  million 
'bushels)  at  an  average  of  $1  08^,  according  to  the  Produce 
Exchange  report;  the  surplus  crop  of  1879-80  may  have 
averaged  $1  38,  and  we  may  perhaps  have  to  take  an 
•average  of  $1  for  the  coming  one,  unless  the  late  unfavor- 
able reports  from  Russia,  &c.,  prove  correct.  But  no  one 
lias  any  fear  that  the  surplus  will  not  find  a  market ;  it 
will  be  sold  and  the  railroads  will  have  to  carry  it.  There 
is,  therefore,  not  the  least  danger  that  "  a  lessened  foreign 
demand"  will  "  seriously  interfere  with  the  earning  power 
*'  of  all  means  of  transportation,  and  generally  put  out  of 
"  gear  the  machinery  of  business  in  its  present  expansive 
"  shape."  It  was  three  months  ago  that  "Wall  street  circu- 
lated and  then  buried  that  suggestion. 


^mANCIAL  STANDING  OF  THE  CHICAGO 
MILWAUKEE  dt  ST.  PAUL. 

Among  the  speculative  rumors  :-float  in  Wall  street, 
"there  have  been  so  many  unfavorable  ones  respecting 
the  Milwaukee  &  St.  Paul  Railroad,  that  we  have  been 
led  to  look  into  its  late  purchases  to  see  what  is  really 
the  extent  of  its  obligations  and  resources.  Of  course, 
while  any  uncertainties  remain  with  regard  to  crops, 
interested , parties  will  exaggerate  them  to  suit  their 
own  interests  ;  and  the  stocks  of  roads  which  have  a 
large  traffic  in  grain  transportation  will  be  most  directly 
ander  such  influences.  Those  uncertainties  we  do  not 
at  present  seek  to  remove,  but  it  is  our  aim  to  deprive 
them,  so  far  as  possible,  of  any  help  which  follows  from 
vague  ideas  of  financial  strength  or  weakness. 

One  preliminary  remark,  however,  it  is  well  to  make, 
and  that  is,  as  we  stated  last  week,  that  there  is  a  dis- 
position, we  think,  to  attach  too  much  importance  to 
elight  changes  in  the  condition  of  the  crops.  The  gen- 
eral business  of  the  country  is  constantly  on  the  increase, 
and  this  is  a  steady  source^of  gain  to  the  roads.  Then 
in  the  West  and  Northwest  new  territory  is  all  the  time 
being  opened  to  settlement,  while  territory  only  partly 
developed  shows  new  progress  each  succeeding  year. 
When  a  farm  is  opened  in  the  West  the  product  of  the 
eoil  is  not  the  only  traflic  that  the  railroad  gets.  The 
farmer  has  wants  which  must  be  supplied,  and  the  re- 
eult  is  that  an  addition  is  made  to  the  west-bound  busi- 
ness of  the  road.  An  injury  to  the  crop,  of  course,  en- 
tails a  loss,  but  in  the  case  of  the  more  prominent  grain- 
oarrying  roads  such  an  injury  can  hardly  ever  be  more 


than  partial.  Take  the  Northwest,  stretching  its  arms 
out  over  four  States.  Disaster  to  crops  could  scarcely 
be  so  general  as  to  affect  more  than  a  small  fraction  of 
this  vast  territory,  and  any  deficiency  in  one  section 
would  most  likely  be  made  good  by  increased  gains  in 
others. 

These  are  points  which  it  is  well  to  keep  in  mind  in 
any  attempt  to  forecast  the  future  of  our  railroads.  We 
have  frequently  alluded  to  them  before,  and  it  is  not  our 
purpose  to  discuss  them  again  to-day.  Our  object  is,  as 
stated,  rather  to  bring  together  the  facts  which  indicate 
the  financial  standing  of  the  St.  Paul  road.  And  at  the 
outset  we  will  admit  that  the  conclusions  to  which  we 
have  been  led  in  this  case  are  somewhat  of  a  surprise  to 
US,  as  an  impression  has  prevailed  that  such  an  exam- 
ination would  disclose  weakness.  The  origin  of  this 
belief  is  to  be  found  in  the  course  of  events  which  have 
marked  the  history  of  this  corporation  during  the  last 
year  or  two.  Its  mileage  has  undergone  marvelous 
expansion  in  that  period.  At  the  beginning  of  1878  it 
had  but  1,412  miles;  it  now  operates  about  3,450  miles. 
A  large  part  of  the  new  mileage  lies  in  territory  but 
thinly  peopled.  In  the  same  time  the  expansion  in  its 
bonded  indebtedness  has  been  no  less  marked.  In  1879 
there  was  an  increase  of  over  9  millions,  while  from  a 
table  below  it  appears  that  since  the  Ist  of  January  there 
has  been  a  further  increase  of  21  millions.  It  will  thus 
be  seen  that  there  seemed  to  be  some  ground  for  belief 
in  a  weak  condition  of  the  company's  affairs. 

In  treating  of  the  company's  present  status,  the  first 
factor  to  be  determined  was  the  amount  of  additional  in- 
debtedness incurred  or  assumed  during  the  last  six  months. 
We  have  endeavored  to  do  this  in  the  table  below,  and  we 
think  the  figures  will  be  found  a  close  approximation  to 
the  truth.  The  Southern  Minnesota  Division  bonds  and 
the  Hastings  &  Dakota  Division  bonds  were  admitted  to 
the  Stock  Exchange  list  a  short  time  ago,  and  the  infor- 
mation given  below  about  these  is  taken  from  the  report 
then  made  to  the  Exchange;  the  amount  of  the  Chicago 
Clinton  Dubuque  &  Minnesota  and  the  Wisconsin  Val- 
ley bonds  we  have  calculated  according  to  the  terms 
agreed  upon  between  these  companies  and  the  St.  Paul; 
the  data  for  the  Chicago  &  Pacific  Division  bonds  is 
from  the  advertisement  offering  those  bonds  for  sale. 
Below,  then, we  give  a  statement  of  the  entire  outstanding 
indebtedness  and  interest  charge  of  the  Chicago  Milwau- 
kee &  St.  Paul  Railroad. 

Annual 
Amovnl  Interest 

Outstaniling,  Charge. 

Chiciso  Milw.iukee  &   St.  Paul  l.st   mtge. 

boutl.s,  SoHtlieru  Minnesota  Division.  Inter- 

eslJuu.  audJuly,  Gper  Cent  per  iumuui...    $7,000,000  $120,000 

(Tlicre  ia  also  a  provision  in  tlie  mortgage 

for  a  f  urtlier  issue  of  $2,000,000  for  Imild- 

ins  an  extension  from  Maulcatoto  Minneap- 
olis.) 
Cliicago  Milwaukee  &  St.    Paul  1st   mtgc. 

bonus.  Hastings  &  Dakota  Division.  Inter- 
est Jan.  and  July,  7  per  cent  per  annum..       2,.560,000  179,200 

(Additional  bonds  for  extensions  may  be 

issued  from  time  to  time,  at  tlie  rate  of 

$15,000  per  mile.) 
Chicago  Milwaukee  &  St.  Paul  6  per  cent 

bonds,  secured    by  mortgage  on  Chic.  Clin. 

Dub.  &  Minn.,  issued  in  exchange  for  the 

stock  of  the  latter  road  at  80  per  cent  of  its 

par  value ., 4,921,152  295,269 

Prior   bonds  of   Chic.  Clin.  Dub.  &  Minn., 

which  the  St.  Paul  as  owner  assumes.   In- 
terest 7  per  cent 953,000  60,710 

Chicago  Milwaukee  &  St.  Paul  6  per  cent 

bonds,  issued  in  exchange  for  Wisconsin 

Valley  stock  at  the  rate  of  85  per  cent  of 


par  value  forthe  preferred  and  70  per  cent 
fort"  -..     .       - 


the  common.  The  bonds  are  secured  by 
a  mortgage  upon  the  Wi.scousLu  Valley 1,628,866  97,731 

Prior  bonds  of  Wisconsin  Valley,  1st  mtgo. 
7  per  cent 1,103,965  77,277 

Chicago  Milwaukee  &  St.  Paul  6  per  cent 
bonds,  1st  mtge.  ou  Chic.  &  Pacific  Di- 
vision.   Interest  January  and  July 3,000,000  180,000 

Total  of  new  liabilities  assumed  or  In- 
curred  $21,166,983       $1,316,187 

Bondeddebt  January  1,  1880 41,349,500  2,859,450 

Grand  total , $02,516,483       $4,175,037 


JCLT  17.  1880.J 


THE   CHRONKXfci. 


57 


This  statement  shows,  as  remarked  above,  that  the  total 
increase  in  funded  indebtedness  since  the  1st  of  January 
has  been  121,166,983,  on  which  the  full  annual  interest 
charge  is  $1,316,187.  The  interest  on  the  debt  out- 
standing January  1,  1880,  foots  up  $2,859,450  additional. 
By  referring  to  the  last  annual  report  of  the  company, 
it  will  be  found  that  this  latter  sum  is  almost  8600,000 
above  the  amount  of  interest  actually  paid  in  1879.  The 
explanation  is,  that  new  bonds  were  from  time  to 
time  issued  during  the  year,  and  that  on  these  a  full  year'rf 
charge  did  not  enter  into  1879'8  account;  either  only  a 
half  year's  interest  was  paid,  or  no  interest  at  all.  Alto- 
gether the  funded  debt  is  now  $62,510,483,  calling  for 
14,175,637  interest  annuallj'.  All  this  interest,  however, 
•will  not  have  to  be  met  this  year.  As  in  the  previous 
year,  only  a  portion  of  it  will  enter  into  the  year's 
return.  We  have  accordingly  prepared  the  following 
table,  showing  the  deductions  that  should  be  made  from 
the  total  charge  above. 

Total  annual  Intet-pst  oliarge  on  bonds  now  outstanding $4,175,637 

Deduct  for  Interoat  that  will  not  liiivo  to  ho  paid  in  1890  : 

One-lialf  year's  Interest  ou  Southern  Minnesota 
IHvlsion  bonds $210,000 

One-liaK  year's  Interest  ou  Hastings  &  Dakota 
Division  bonds 89,600 

•One-half  year's  interest  ou  bonds  for  Chicago 
Clin.  Dub.  &  Minn,  stock 147.635 

One-half  year's  interest  on  prior  bonds  of  Chic. 
Clin.  Dub.  &  Minn 33,355 

•One-half  year's  interest  on  bonds  for  Wisconsin 
Valluy  stock 48,865 

Ono-luuf  year's  Interest  ou  prior  bonds  of  Wis- 
consin Valley 38,639 

One-half  year's  interest  on  Chicago  &  Paciflc  Di- 
vision bonds 90,000—    638,094 


Total  interest  to  be  paid  out  of  earnings  for  1880 $3,517,543 

*  Perhaps  the  full  year's  Interest  should  bo  deducted  in  these  cases,  as 
▼ery  probably  the  first  interest  payment  on  the  bonus  will  not  have  to  lio 
made  till  January  1,  1881,  but  as  a  half  year's  earnings  are  likely  to  bo 
embraced  in  tlie  St.  Paul's  statements  at  the  end  of  the  year,  it  will  bo 
much  fairer  to  allow  for  a  half  year's  interest. 

The  next  point  to  be  considered  is  the  probable 
amount  of  the  earnings.  Of  course  these  can  not  be 
definitely  calculated  until  the  end  of  the  year.  It  would 
Beem  possible,  however,  to  fix  upon  a  reasonable  figure, 
after  taking  all  things  into  consideration.  The  earnings 
for  the  first  six  months  of  1880  are  known.  The  earn- 
ings for  the  next  six  months  remain  a  matter  of  doubt. 
During  the  last  six  months  of  1879  the  total  was  in  round 
numbers  $6,000,000.  The  company  did  not  then 
operate  the  Chicago  &  Pacific,  the  Sioux  City  & 
Dakota,  the  Southern  Minnesota,  the  Chicago  Clinton 
Dubuque  &  Minnesota,  or  the  Wisconsin  Valley,  all  of 
which,  we  believe,  except  the  last  two,  are  now  embraced 
in  the  weekly  returns.  In  the  table  below  we  give 
these  new  lines  separately.  Deducling  them  all  there 
is  still  left  a  mileage  about  200  miles  above  that  for  the 
saine  time  last  year,  the  result  of  new  extensions,  etc. 
It  is  fair,  therefore,  to  suppose  that  eve?i  with  poorer 
crops  this  year  (and  all  our  figures  of  earnings  are  on 
that  basis)  the  receipts  will  be  no  less  than  last  year. 
Every  week's  report  shows  them  larger.  But  no  allow- 
ance is  hero  made  for  the  great  improvement  that  has 
taken  place  in  the  general  condition  of  the  country.  We 
travel  more  than  formerly,  and  passenger  trafiic  shows  a 
corresponding  increase;  we  buy  and  sell  more,  with  the 
eflfect  of  enlarging  the  volume  of  general  freight;  then 
immigration  is  very  heavy  this  year,  and  supplies  and 
materials  for  the  construction  of  new  roads  are  also  an 
item  which  should  not  be  forgotten.  For  these  reasons, 
we  make  a  slight  increase  on  the  6  millions  of  last  year — 
namely,  $500,000,  or  a  little  over  8  per  cent.  As  to 
the  new  lines  we  have  given  each  a  very  moderate 
increase — the  total  increase  is  so  email,  though,  it  is 
hardly  worth  mentioning.  Operating  expenses  we  have 
taken  at  the  same  ratio  as  last  year,  about  55  per  cent. 
Following  is  the  result  of  our  inve.stigations. 


ISKO. 

fiTom  earnings  first  six  months  of  1880 ^,450,000 

Last  six  months  of  IH79  about $6,000,000,     allow.  0,.')00,000 

Kaniings  of  new  Iluofl  acquired : 

South.  Minnesota  last  6  nios. '79,  about      SS.l.OOO,     allow.  400,000 

Chl<^  Cllu.  Dub.  i  Minn,  last  «  mos. '79      255,S»li!,     allow.  'S'ib.UOO 

WIscouHln  Valley  hist  0  mos.  1879 138.405,     allow.  17.'..000 

Hloux  City  &  Dakota  and  Chic.  &  Pao. .            (t)           allow.  300,000 


Total  for  year $13,150,000 

Operating  expenses,  taxes,  Sus.,  at  55  per  vent 7,230,000 


Ket  earnings $5,920,000 

Intei-est  to  bo  paid 3,520,000 


Leaving  a  balance  of $2,400,000 

7  per  cent  ou  common  and  iirefcn'cd  stock  calls  for 1,937,862. 

The  above  is,  we  think,  certainly  a  very  conserva- 
tive statement.  If  the  crops  should  turn  out  as  well  a» 
last  year,  the  showing  will  be  much  more  favorable.. 
Exception  may  possibly  be  taken  to  the  increase  of 
$500,000  on  last  year's  earnings.  Well,  omit  it  en- 
tirely. At  55  per  cent  for  expenses  these  $500,000  con- 
tributed $225,000  to  the  net  earnings  given  above. 
Deduct  this  amount,  and  we  still  have  a  surplus  of  ever 
$200,000  above  the  interest  charge  and  7  per  cent  on 
both  common  and  preferred  stock.  No  account  has 
been  taken  of  the  rental  of  the  Sioux  City  &  Dakota, 
because  we  do  not  know  upon  what  terms  that  road  is 
operated  ;  but  at  any  rate,  this  could  have  no  material 
effect  upon  the  result.  It  should  also  be  stated  that  the 
full  half  year's  interest  and  earnings  on  the  Chic.  Clin. 
Dub.  &  Mion.  and  the  Wisconsin  Valley  roads  have 
been  included,  on  the  supposition  that  the  arrangement* 
with  those  roads  were  perfected  on  July  1. 

We  have  attempted  in  the  foregoing  to  estimate  all  the 
unfavorable  chances  as  against  the  road.  If  we  have 
done  so,  it  would  seem  that  up  to  this  time  the  company 
is  able  to  meet  its  obligations,  and,  if  the  earnings  are  not 
otherwise  used,  to  give  besides  a  dividend  to  both  classes 
of  stock. 


ITALY  AND  THE  ORIST  TAX. 

According  to  late  dispatches  the  first  article  of  the 
Grist-Tax  bill  abolishing  one-fourth  of  the  tax  from  the 
1st  of  September,  1880,  and  the  second  article,  which 
provides  for  the  total  abolition  ^of  the  tax  on  January  1, 
1884,  were  carried  by  a  large  majority  in  the  Chamber 
of  Deputies  of  the  Italian  Parliament. 

Of  late  years  this  tax  has  been  of  steadily-increasing- 
value  to  the  Government,  yielding  latterly  as  nearly  as 
may  be  100,000,000  lire.  It  has  at  the  same  time  been 
felt  by  the  people  to  be  an  intolerable  burden.  Than  the 
people  of  Italy — we  mean  the  people  as  distinguished 
from  the  better  or  upper  classes — there  are  not  perhaps 
in  the  entire  community  of  civilized  nations  any  so 
poorly  fed.  For  large  masses  of  them  the  principal 
article  of  diet  is  the  polenta,  a  wretched  porridge  made 
from  the  meal  of  the  maize.  What  is  known  as  the 
grist  tax  has  the  effect  of  raising  the  price  of  the  or- 
dinary food  of  the  peasantry  and  forcing  them  to  use  the 
cheapest  article  obtainable.  Consequently,  it  is  claimed 
that  the  lower  classes  have  come  to  be  aiHicted  with  a 
very  loathsome  disease — a  disease  which  in  its  outward 
manifestations  bears  a  close  resemblance  to  leprosy,  and 
which,  according  to  all  accounts,  is  greatly  on  the  in- 
crease. In  some  districts  the  hospitals  and  asylums  are 
not  sufficient  for  the  numbers  who  are  rendered  phys- 
ically helpless  or  mentally  insane  by  this  horrid  pellagra, 
as  the  disease  is  called.  And  as  we  have  said,  this  dis- 
ease is  claimed  to  be  the  immediate  and  unmistakable  re- 
sult of  poverty,  and  of  the  almost  exclusive  dependence 
of  the  people  for  food  on  the  miserable  polenta. 

It  is  unnecessary  to  say  that  the  evils  of  the  grist  tar 
have  frequently  been  denounced  in  the  Italian  Parlia- 
ment.   It  is  only  of  late,  however,  that  the  abolition  of 
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the  obnoxious  impost  acquired  such  importance  as  to 
obtain  a  place  on  the  Ministerial  programme.  The 
Cairoli  administration,  which  represents  the  Left  or 
Radical  party,  came  into  power  pledged  to  two  great 
popular  measures.  The  one  was  the  extension  of  the 
elective  franchise;  the  other  was  the  abolition  of  the 
grist  tax.  So  far  Signor  Cairoli  has  kept  his  word.  What 
he  has  done,  though,  is  certainly  not  much;  it  will  result 
in  nothing  unless  passed  by  the  Senate;  and  of  this 
there  is  great  doubt. 

The  wonder  is  that  the  abolition  of  so  obnoxious  a  tax 
should  be  so  stubbornly  opposed.  Wonderful  as  it  is,  how- 
ever, the  explanation  is  evident.  On  the  part  of  the 
dominant  classes  in  Italy  there  is  an  almost  consuming 
desire  to  present  the  kingdom  before  Europe  and  ihe 
world  in  an  attitude  of  power.  In  order  to  do  this,  it  is 
necessary  to  maintain  the  army  and  the  navy  in  a  high 
state  of  efficiency.  Money  is,  therefore,  a  fiist-class 
necessity.  To  abolish  the  grist  tax  at  once  would  be  to 
lessen  the  revenue  by  one  hundred  million  lire  per 
annum.  In  seeking  the  cause  of  the  sufiferings  of  the 
Italian  people,  we  are  thus  brought  face  to  face  with  the 
evil  of  the  day — the  evil  of  huge  standing  armies.  The 
Italian  peasant  suffers  from  scarcity  and  meanness  of 
diet,  because  of  the  grist  ta  x.  The  grist  tax  is  a  neces- 
sity because  of  the  heavy  demands  of  the  army  and 
navy.  The  demands  of  the  army  and  navy  are  heavy, 
because  it  is  necessary  for  a  Power  of  the  first  class  to  be 
on  a  footing  of  equality  with  its  neighbors.  It  is  thus 
that  all  over  Europe  the  weight  of  huge  standing  armies 
is  crushing  out  the  lives  of  the  peoples.  Italy  presents 
an  extreme  and  strikiug  example;  but  she  is  not  the  only 
sufferer. 


OUR  CITY  CHARTER. 

Some  months  since  we  had  occasion  to  discuss  very 
briefly  the  then  interposition  of  the  courts  between 
the  Mayor  of  this  city  and  the  Police  Commissioners, 
whom  he  had  attempted  to  remove;  the  late  decision  of 
the  General  Term  of  the  Supreme  Court,  in  review  of  the 
action  then  had,  adverse  to  the  Mayor,  and  sustaining 
that  action,  brings  the  subject  again  before  the  public 
very  forcibly.  Whether  the  ofBcials  who  have  triumphed 
in  this  contest  ought  to  have  been  removed  is  a  question  of 
minor,  because  temporary,  consequence,  which  we  do 
not  care  to  consider. 

The  present  city  charter  provides  that  the  Mayor  may 
remove  heads  of  departments  "  for  cause,  and  after  oppor- 
tunity to  be  heard,  subject,  however,  to  the  approval  of  the 
Governor,  expressed  in  writing."  The  courts  of  the  State 
have  now  decided  that  the  Mayor's  determination  is  subject 
to  judicial  review  as  a  judicial  act.  It  would  certainly 
seem  that  when  the  State  had  required  the  concurrence  of 
the  State  executive  in  one  of  the  most  natural  and  oidinary 
administrative  acts  of  the  city  executive,  it  had  not  only 
gone  far  enough  in  the  direction  of  interference,  but  had 
provided  safeguard  enougK  against  any  injustice  to  the 
individual  officials  concerned.  However,  we  must  take  the 
case  as  we  find  it;  and  the  case  is,  that  the  charter  is  prac- 
tically nullified  in  an  important  particular,  obviously  in 
respect  to  its  language  and  presumably  in  its  intention. 
What  is  to  be  done  about  it  ? 

The  practical  importance  of  this  decision  is  that  what 
is  thus  taken  from  the  charter  is  the  only  thing  it  possessed 
by  which  any  responsibility  at  all  could  be  enforced.  By 
it  bureaus  report  to  departments  ;  departments  report  to 
the  Mayor  ;  the  Mayor  reports  to  the  Aldermen  only  the 
receipts  and   disbursements   of  his  office;  the  Aldermen 


report  to — nobody.  The  earth  was  upheld  by  the  elephant; 
the  elephant  stood  on  the  tortoise;  there  the  line  ended,  and 
if  the  tortoise  had  stood  on  something  the  animal  kingdom 
must  have  given  out  at  last,  leaving  the  lowermost  burden- 
bearer  nothing.  Or  j^erhaps  we  may  get  an  exacter  likeness 
by  reversing  the  story  of  the  broad  road  that  narrowed 
gradually  into  a  squirrel  track  and  went  up  a  tree,  for  thit 
path  widens  until  it  disappears  outright  on  the  prairie. 
Nothing  is  provided  except  to  "  report;"  nobody  is  to  do 
anything.  What  if  the  fire-patrol  had  the  honor  to  report, 
etc.,  to  headquarters  that  there  is  a  fire. — the  military 
pickets,  that  the  enemy  are  close  at  hand, — the  coast-guard 
that  there  is  a  wreck  in  the  breakers,  but  that  no  action 
were  provided  for  or  jtermitted?  The  Mayor  is  directed 
by  the  charter  "  to  keep  himself  informed  of  the  doings  of 
"the  several  departments."  In  the  name  of  common 
sense,  what  for?  If  he  is  to  have  any  room  for  doing 
anything  this  injunction  is  intelligible;  if  he  is  to  be 
wrapped  into  an  office-holding  mummy  with  red  tape,  it 
is  only  a  refinement  of  torture  to  say  that  a  man  shall  keep 
watch  of  misdoings  which  he  may  not  arrest.  The  charter 
says — or  seems  in  terms  to  say — that  he  may  remove  heads 
of  departments;  and  this,  we  repeat  with  all  emphasis,  is 
the  only  bit  of  official  accountability  contained  m  that 
document.  The  courts  have  now  taken  this  little  away, 
and  the  efiEect  is  as  sweeping  and  as  nugatory  as  would  be 
the  excision  of  the  word  "not"  from  the  Ten  Command- 
ments. 

This  done,  the  Mayor  becomes  fully — what  previous 
incumbents  of  the  office  have  declared  him  practically  to 
be — the  holder  of  a  mere  clerkship.  He  signs  his  name 
mechanically  on  pay  warrants;  he  looks  after  dog  licenses 
and  such  matters,  and  has  the  appointment  of  dog-catchers; 
he  unites  casual  couples  in  wedlock;  he  is  badgered  by 
"  workingmen  "  who  want  support  at  the  public  cost,  by 
gieenbackers,  by  evangelists,  reformers,  lunatics,  and  all 
the  throng  of  the  troublesome.  But  he  can  do  nothing 
which  a  young  man  of  25  years  could  not  as  well  do  for 
$100  a  month.  Yet  he  is  the  executive  officer  of  a  city  of 
a  million  and  a  quarter  population,  the  metropolis  of  the 
New  World. 

To  this  absurdity  have  we  come  by  transferring — on  the 
assumption  that  this  city  is  such  a  political  Sodom  that  it 
would  sink  to  destruction  by  its  own  weight  if  not  held  up 
by  the  virtue  of  the  State — the  control  of  its  affairs  to  Al- 
bany. Obviously,  we  need  and  must  have  a  new  or 
amended  charter,  by  which  what  is  now  taken  away  may 
be  restored  and  expanded ;  but  most  we  need  the  right  of 
self-government,  contended  for  and  won.  Including  the 
neighboring  counties  of  Queens  and  Richmond,  Brooklyn 
has  three  members  and  New  York  six,  in  a  Senate  of 
thirty-two;  in  the  Assembly,  of  a  total  one  hundred  and 
twenty-seven,  Brooklyn  has  nine  and  New  York  twenty- 
one.  That  a  body  of  men,  some  of  whom  have  probably 
never  seen  New  York,  who  neither  know  its  needs  nor  care 
about  them,  actually  undertake  to  manage  its  local  affairs, 
is  surely  the  boldest  of  political  solecisms.  Judge  the  at- 
tempt by  its  results.  Have  we  thriven  here  under  it?  If 
not,  how  escape  the  conclusion  that  we  should  not  have 
managed  worse  for  ourselves  and  might  have  managed 
better? 


FAILURES  FIRST  HALF  OF  1880. 
The  following  table  shows  the  number  of  failures  in  the 
United  States  and  Canada  for  the  past  three  months,  and 
for  the  past  half-year,  as  compared  with  the  same  period 
in  1879,  together  with  the  amount  of  liabilities,  as  prepared 
by  Messrs.  Dun^  Barlow  &  Co. 


July  17,  1880.] 


THE   (JHKONICLE. 


59 


states  atul  Ten-i- 
tories. 


AlBbaiua 

Arizona 

Arkanxas 

Callf'oinla 

a  ty  of  8  an.  Fran, 

Coloi'ttdo 

("/omiccticiit 

Dakota 

Deiawaro 

Hist,  of  Columbia. 

Florida 

(ieorgia 

Idaho 

Illinois 

City  of  Chicago. 

Indiana 

Iowa 

Kan8a8 '. 

Kentucky . 

LoiitKlana *. .. 

Maine 

Maryland 

Ma«Bachneott8 

City  of  Boston  .. 

Micbivan 

MiniioHota — -. 

Misi^issippl 

MiHHoun 

City  of  St.  LoitlB 

Montana 

NebraBka 

Nevada 

Now  Hampshire  .. 

New  Jersey 

New  Mexico 

New  York 

Citv  of  N.  York.. 

North  Carolina 

Ohio 

CityofCinolnn'tl 

Oregon 

Pennsvlvanla  

City  of  Philadcl'a 

Rhode  Island 

South  Carolina 

Tcnno88C« 

Texas 

Utah 

Vermont 

Virginia  

Washington  Tor. . . 

West  Virginia 

Wisconsiu 

Wyoming 


Necond  quarter  in 
1880. 


f/o. 
tail 
ures. 


7 

1 

4 

34 

23 

34 

3 

9 

3 

6 

20 

1 

20 

10 

21 

22 

21 

2s 

12 

1 

18 
53 
24 
So 
17 
12 
20 
17 


AmowU 

"X 
I/iabtlities. 


24 

12 

5 

1« 

2 

91 

89 

15 

35 

10 

11 

72 

36 

14 

10 

29 

30 

4 

8 

18 

4 

5 

17 


102,500 

8,000 

54,500 

308,000 

739,000 

48,500 

415,787 

15,000 

57.400 

20,163 

77,300 

89,60t] 

22,000 

213,820 

59,000 

262,400 

21,220 

80,599 

211,300 

274,200 

133,000 

200,963 

343,943 

1,298,800 

339,067 

341.135 

92,2.50 

106,926 

194,598 


Total /or  first  six 
mwUheof  1880. 


No. 

Fait- 

tires. 


42,400 

182,000 

35,900 

209.168 

11,000 

,286,972 

,755,304 

49,030 

259,059 

162,256 

80,886 

696,300 

,274,283 

438,774 

53,078 

530,450 

614,158 

31,500 

44,200 

75,000 

16,100 

30,000 

96,400 


Total 1,065  20,111,689  2,497  32,888,763  1,0,58  65,779,300 

Pom,  of  Canada...      1^0        844,571      649     5,660,848  1,067  17,425,9.")3 


10 
4 

i; 

12 
61 
1 

89 

4 
14 

9 

8 
47 

I 
59 
20 
43 
6 
38 
68 
33 
34 
32 
121 
55 
83 
44 
28 
44 
39 

1 
45 
20 
15 
42 

3 

253 

207 

34 

82 

20 

39 

158 

65 

30 

28 

54 

70 

6 
19 
38 

8 

7 
40 

1 


No. 

f'ail 

Liabilities,   ures. 


Amount 


Total  for  first  six 
months  of  IH7(>. 


280,994 
14,700 

131,237 
720.700 
1,074,70(1 
222,000 
639,731 

19,00(1 
121,900 

63.939 

80,300 
436,800 
222.000 
381,373 
148,000 
347,139 
161,02(' 
103,061 
623,000 
503,978 
248,70(1 
355.163 
0.55,317 
1,473,900 
1,001,596 
466,229 
342,550 
276,333 
014.898 
8,000 

.89,200 
416.900 

88,084 
332,868 

14.000 

2,641,443 

8,787,427 

226,530 

G39.W2 

202.981 

370.299 

1.447.570 

2,699,583 

694,488 

216,425 

821,589 

814,869 

42,500 
150,025 
184,980 

50,739 

42,700 

314,000 

2,000 


1(1 

1 

46 

156 

122 

29 

83 

5 

8 

IS 

15 

49 


119 
3ii 
76 

104 
39 
83 
67 
50 
55 

171 
00 

107 
92 
58 
47 
33 


37 

26 

47 

72 

6 

509 

308 

64 

176 

50 

23 

317 

112 

58 

60 

115 

97 

6 

36 

48 

6 

15 

93 

10 


Amount 

"/ 
Liabilitifs. 


$ 

150,909 

4.000 

406,782 

1,801.000 

3,919.000 

200,161 

2,093,082 

17,500 

167.337 

125,126 

107,677 

289,800 


919,014 

1,310,900 

1,138,391 

874,000 

163.646 

887.312 

4,349.434 

384.00(1 

233.0(10 

3,183,900 

2,594.900 

1,204,131 

863  328 

605,087 

1.57.409 

1,846,0U0 


152.800 

360,700 

313.450 

631,402 

15,639 

5.670.S01 

8,739,677 

765,247 

2.516,824 

769.438 

174,721 

6,429,634 

1,061.416 

2,911,350 

681.240 

1,079,165 

710,972 

265,354 

213,000 

502.050 

119,168 

84,500 

901.613 

22,900 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXCHANGE  AT  LONDON— 
Jui-Y  2. 


On- 


Paris 

Paris 

Antwerp 

Amsterdam . 
Amsterdam . 

Berlin 

Hamburg  ... 
Praflkfort . . . 

Vienna 

St.Pctersb'rg 

Madrid 

Cadiz 

Lisbon 

Genoa  

Copenhagen. 
Alexandria. . 
New  York . . . 
Bombay  .... 
Calcutta  .... 
Hong  Kong. . 
Shanghai 


Time. 


Short. 
3mo8. 


Short. 
3  mos. 


3mos. 


60  days 


Rate. 


23-271.2 

25-45 

25-50 

12-2 

12-4 

20-64 

20-64 

25  oO 

ll-92»a 
25I4 
4758 
49 
52i2®32Sli 
27-95    S27-80 
18-42    ■318-45 


Is. 
Is. 


8i4d. 
8^d. 


July     2 


July 
July 


EXCHANGE  ON  LONDON. 


Latest 
Date. 


July 
July 
Inly 
July 
July 


Juno  25 


July 
July 
July 
July 
July 


Time. 


Short. 
Short. 

Short. 


3  mos. 
3  ntos. 


3  uice. 


Short. 
4  mos 


Rate. 


•25-29  ia 

25 -si's 
12-12 


20-50 

20-50 

20-50 

117-30 

251832 


539i« 


84>4 

18.  ^7i6d. 
l8.  87ied. 

38.  lOUd. 
5s.  3%d. 


tF^m  our  own  correspondent.  I 

London,  Saturday,  July  3,  1880. 

The  principal  feature  in  the  money  market  during  the  week 
has  been  that  money  was  in  demand  for  the  temporary  pnrpo.se 
of  increasing  the  half-yearly  balances.  According  to  the  Bank 
return,  the  total  of  loans  and  discounts  is  augmented  to  the 
extent  of  £4,833,033,  of  which  £2,186,886  re-appears  under  the 
head  of  current  accounts  and  £1,644,383  under  that  of  public 
deposits.  The  half-yearly  requirements  have  necessitated  an 
increase  of  £940,891  in  the  note  circulation,  but  there  has  been 
no  material  alteration  in  the  supply  of  bullion.  The  total 
reserve,  however,  has  been  diminished  by  £1,020,473,  and  the 
proportion  of  reserve  to  liabilities  has  fallen  from  52-25  to  44-39 
per  cent.  This,  however,  is  only  a  temporary  change,  and  will 
be  rectified  in  a  few  weeks  at  the  utmost. 

The  dividends  on  the  public  funds  will  be  distributed  in  the 
course  of  a  few  days,  and  the  supply  of  money  available  for 
mvestment  will  become  very  considerable.  The  discount  mar- 
ket is  certain  to  rule  extremely  easy,  and  it  will,  in  all  probabU- 


Ity,  remain  so  for  a  few  weeks.  What  will  be  the  extent  of  the 
autumnal  demand  for  money  is  altogether  uncertain  ;  bat  the 
more  general  opinion  is  that,  although  there  will  be  some 
improvement  in  it,  it  will  not  ansume.  any  very  considerable 
proportions.  The  weather  remains  favorable  for  the  growing 
crops,  though  the  country  is  now  beginning  to  hope  that  we 
shall  soon  enter  upon  a  period  of  hot,  maturing  weather,  the 
rains  which  have  been  falling  during  the  last  month  having 
been,  it  is  thought,  ample  for  all  purposes.  The  mercantile 
classes  are  looking  forward  to  brilliant  results  from  an  abun- 
dant yield  of  agricultural  produce,  and  from  a  return  of  pros- 
perity to  the  farmers  j  but,  if  the  trade  of  the  country  should 
remain  inactive,  ii)  consequence  of  the  absence  of  injudicious 
speculation,  such  as  characterized  it  last  autumn,  we  can  at  all 
events  hope  that  it  is  conducted  on  a  sound  basL-*;  and  if  this 
should  be  the  case,  a  beneficial  result  has  been  attained.  Most 
of  the  trade  reports  mention  that  in  the  majority  of  articles,  a 
fair  businesis  for  coasumption  is  doing,  and  it  is  satisfactory  to 
notice  that  commercial  failures  are  few.  The  following  are  the 
present  quotations  for  money  : 


Per  cent. 
2Ja 


Bank  rate, 
i-niarl 
and  60  days' bills l^al^g 


Opon-mnrket  rates—  Percent. 

4  months'  bank  bills 1  ''(,^2 

6  months'  bank  bills 2i8-a>2<4 

i&O  months'  trade  bills.  2>2  aS 


Open-market  ratci 
30  and  60  dayi 
Smonths' bills l^ai'g 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  under : 

Per  cent. 
Joint-stock  banks ii^ 

OiBcount  houses  at  call 114 

Do  with  7  or  14  days' notice Hj 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  preceding  years: 

1880.  1879.               1878.             1877. 

Circulation. excluding           £  £                    £                    £ 

Bank  post  bills  ... .   27,397,380  29,536,865    28,521,525    28,774.340 

Public  deposits 10.577,383  7,279,300      7,539.039       5,727,681 

Othordeposlls 27,512,544  29,957,815    21,546.145    21,894,691 

Govcrnm'tspcui-ities.    15.804,232  14,480,146    15,970,144    14,989,321 

Other  securities 23,144,669  20,024,691     22,004,833    20.429,201 

Res'veof  notes*  coin   17,012,010  20,749,104      9,081,692     13,174,000 
C!oin   and    bnlliou  iu 

both  departments..   29,318,390 
Proportion    of   assets 

to  liabilities 44-39  

Bank  rate 2>a  p.  c.  2  p.  0. 

CJonsols 9858  9Si8X 

Eng.  wheat,  av.  price         44  s.  8d.  42s.  6<1. 


35,286,269  22,603,217    26,948,340 


3»fl 


9518X: 
46a.  Id. 


2>a  p.  c. 
9458 
628.  6d. 


Cleariug-Houseret'u. 131,426,000  115.-564,000  131,379,000  125,782,000 

Mr.  Richard  Seyd  has  contributed  to  the  newspapers  some 
statistics  relating  to  the  failures  in  the  United  Kingdom  during 
the  past  half-year.  The  figures  are  very  satisfactory,  as  they 
show  a  large  falling  of  in  mercantile  embarrassments  : 

The  failures  in  the  wholesale  trades  in  the  aggregate  during 
that  period  have  been  as  follows  : — In  London,  175  ;  in  Liver- 
pool, 22  ;  in  Manchester,  47  ;  in  Lancashire,  30 ;  in  Yorkshire, 
96  ;  in  Birmingham  and  Midland  iron  district,  63  ;  in  Newcas- 
tle, Middlesborough,  Hull  and  district,  31  ;  in  Bristol,  Car<iiff, 
Newport,  and  Swansea,  28  ;  in  provinces,  169  ;  in  Scotland,  57  ; 
in  Ireland,  14; — total,  732.  In  the  various  branches  of  com- 
merce among  commission,  yarn,  etc.,  agents  there  have  been  77 
failures  ;  boot  and  shoemakers,  71  ;  coal  merchants,  35 ;  engi- 
neers, founders,  metal  and  hardware  merchants,  94  ;  manufac- 
turers and  merchants  of  woolens,  worsteds,  and  kindrid  fabrics, 
81 ;  merchants,  62 ;  shipbrokers  and  owners,  25 ;  timber 
merchants,  27  ;  warehousemen  and  importers  of  foreign  goods, 
26  ;  wine  merchants,  30  ;  and  others  on  a  smaller  scale.  Among 
retail  tradesmen  the  failures  for  the  first  halt  of  1880  have  been 
most  numerous  in  the  following  branches : — Bakers,  149  ; 
builders,  architects,  &c.,  303 ;  butchers,  165;  cabinet-makers, 
&c.,71  ;  carpenters  and  joiners,  99  ;  carriage-builders,  25 ;  <»ttle 
and  horse  dealers,  49  ;  chemists  and  druggists,  47  ;  clerks,  67  ; 
coal-dealer.»,  72  ;  confectioners,  47  ;  cow-keepers  and  dairymen, 
45;  drapers  and  hosiers,  256 ;  farmers,  677;  general  (lealers 
and  dealers  in  curiosities,  107  ;  grocers,  542 ;  ironmongers,  114  ; 
plumbers,  &c.,  119;  provision  dealers,  140;  publicans,  485; 
shoe  and  bootmakers  and  dealers,  194  ;  tailors,  171.  The  num- 
ber of  failures  during  the  past  six  months  in  all  branches  is  con- 
siderably leas  than  the  half  of  the  number  for  the  whole  of  1879. 
Unless,  therefore,  the  second  half  of  the  year  prove  more  fatal 
to  traders  there  seems  to  be  evidence  of  more  stability  among 
this  cla.ss  of  the  community. 

Gold  has  been  in  moderate  demand  for  India  daring  the  week, 
and  a  small  amount  of  sovereigns  has  been  sent  to  the  River 
Platte.  Silver  has  changed  hands  at  rather  lower  prices,  but 
Mexican  dollars,  owing  to  an  advance  in  the  Eastern  exchanges, 
are  rather  dearer.  India  Council  bills  were  sold  on  Wednesday 
■  at  Is.  8Md.  the  rupee.  The  following  prices  of  bullion  are 
from  Messrs.  Pixley  &  Abell's  circular: 

GOLD. 

Bar  gold,  lino. , per  oz.  standard. 

Bar  gold,  containing  20  dwts.  silver,  per  oz.  standard. 

Spanish  doubloons per  01. 

South  American  doubhMms per  ok. 

United  States  gold  coin per  oz. 

German  gold  coin per  oz. 


8.    a. 


B.  d. 
77    9    » 

77  10'aa  .... 

74  «    ®  75 

73  9    ®  

76  Sij®  .... 

76  3>4®  .... 


60 
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Barsilrpr,  fine per  oz.  stnnclard.    52ili«®  — 

Bar  silver,  contaluiiig  5  grs.  gold jwr  oz.  staudanl.    Q3iio  ®  — 

Cakcsllver peroz.    Sti's    ®  •■■■ 

Mexican  (liiUars per  oz.,  last  price.    52       ®  — 

ClilUau  doUai-s '. pcroz ®  — 

Quicksilver.  «U  12s.  Gd.        Discount,  3  per  cent. 

The  following  are  the  current  rates  of  dii<coant  at  the  prin- 
eipol  foreign  centres: 

Open 


Bank 

rate,  market, 

.    Pr.  ct.  Pr.  ct. 

Paris 21a  2H 

Amsterdam 3  21'b»2?i 

Brussels 3  2°e^2^ 

Berlin 4  3    ®3>i 

Hamburg 4  2'8S3 

Frankfort 4  3 

Vienna 4  3'4 

Bt.  Pofursbure ...      6  434®5>4 


Bank 
rate. 
Pr.  ct. 

4 
4 


Genoa 

Geneva 

Madrid,  Ciullz  Sc 

Barcelona 4 

Lisbon  &  Oporto.      ti 

Copenhagen 4 

New  York 

Calcutta 5 


Open 

market. 

Pr.  ct. 

4 

3^2®! 

4    'as 

4    tiiih 
4i3®5 


The  joint-stock  banks  are  now  announcing  their  dividends, 
and  the  proposed  distributions  show  some  increase  over  those  of 
last  year.  The  London  &  Westminster  dividend  will  be  8  per 
cent  for  the  half-year  against  7  per  cent;  the  London  Joint 
Stock,  the  usual  dividend  at  the  rate  of  15  per  cent;  the  City  at 
the  rate  of  10  per  cent,  against  10  per  cent;  the  Imperial,  6  per 
<5ent,  against  G  per  cent  in  the  corresponding  half  of  1879,  and 
the  Union  Bank  of  London  at  the  rate  of  15  per  cent  per  aa- 
nnm,  against  12^  per  cent. 

The  Government  having  been  unable  to  come  to  an  under- 
standing with  France,  the  question  of  the  new  duties  on  wine  has 
been  abandoned  for  the  present.  Mr.  Gladstone  stated  in  Parlia- 
ment, on  Thursday  evening,  that  on  Monday  he  should  propose 
to  re-commit  the  Cu.stoms  and  Inland  Revenue  bill  pro  forma, 
and  in  the  re-printed  bill  he  should  not  include  the  clause  relat- 
ing to  the  wine  duties.  It  is  very  probable  that  when  the 
budget  is  introduced  next  year  the  question  will  have  been  fully 
discussed  with  the  French  Government  and  with  the  trade  gen- 
erally, and  that  an  arrangement  satisfactory  to  most  parties 
will  be  arrived  at. 

The  revenue  returns  are  more  satisfactory,  but  for  the  quar- 
ter there  is  a  decrease  in  the  receipts  from  customs  duties  of 
£146,000,  compared  with  last  year.  As  regards  other  sources  of 
revenue,  however,  there  is  an  improvement,  and  the  net  increase 
for  the  past  quarter,  compared  with  1879,  is  £097,008.  The 
following  is  an  abstract  of  the  gross  produce  of  the  revenue  of 
the  United  Kingdom  in  the  undermentioned  periods  ended  June 
30,  1880,  compared  with  the  corresponding  periods  of  the  pre- 
ceding year: 


-Quarters  endod.- 


.  Year ended 

June  30,     June,  30, 

1880.  1880. 

£  £ 

4,481,000  19,180,000 

6.290,000  25,340,000 

2,915,000  11,300,000 

105,000  26,000    2,059,000       500,000    2,690,000 


Sept.  30,  Dec.  31,  March  31. 

1879.  1879.  1880. 

£■  £  £, 

Customs 4,488,000  5,3.50,000  4,855,000 

Excise 5.240,000  6,460,000  7,350,000 

Stamps 2,530,000  2,725,000  3,130,000 

liaiid  tax  and 

house  dut.v.. 
Property    and 

Incometax..       664,(100  4«r>,000  6,515,000 

Postotflcc 1,500,000  1,H30,000  1,575,000 

Tel'gh  service.      370,000  365,000  315,000 

Crown  ianils..         80,000  135,000  95,000 

Int.  onadvan's       272,86!)  325,520  333,400 

Miecellaueous.   1,358,353  1,108,037  800,826 


1,620,000 
1,748,000 

410,000 
80,000 

362,751 
1,212,307 


9,285,000 
6,433,000 
1,490,000 
390,000 
1,291,510 
4,530,523 


Totals 16,608,222  18,616,557  27,118,226  19,619,058  81,962,003 

. Quarters  ended. .  Year  ended 

Sept.  30,      Die.  31,      Marcli  31,     June  30,      JuncSu, 


1878.  1878. 

■Customs 4.626,000  5,484,000 

Excise 5,508,000  6,990,000 

•  Stamps 2,532,000  2,628,000 

Land  tax  and 

house  duty . .      1 1 5,000 
Proiierty    and 

incometax..       566,000  440,000 

Postofflce 1,513,000  1,551,000 

Tel'gh  service.    ■  370.000  325,000 

Crown  lands..         82,000  141,000 

Int.  onadvan's      206,189  383,151 

Jlisoellaneous.   1,190,338  1,098,411 


1879. 

A 

5,27i).O0O 

8,327,000 

2.849,000 


1879.  IS 

4,027,000  20,010,000 
6,250,000  27,075,000 
2,915,000  10,924,000 


26,000    2,033,000       480,000    2,651,000 


6,770,000 

1,544,000 

300,000 

104,000 

205,578 

1,108,610 


1,565,000 

1,645,000 

340,000 

80,000 

322,807 

697,243 


9,311,000 
6,256,000 
1,335,000 
407,000 
1,117,725 
4,094,002 


Totals 16,708.527  19,069,562  28,520,188  18,922,050  83,220.327 

Political  news  from  France  and  Turkey  has  to  some  ext»n<t 
Affected  the  market  for  Continental  governments'  securities;  It^ 
the  railway  share  market  has  been  firm,  having  been  assisted  lb/ 
the  cheapness  of  money,  the  favorable  agricultural  prospects 
and  the  hope  of  better  trade  in  the  autumn.  Prices,  however, 
are  high,  and  during  the  last  two  days  some  realizations  have 
taken  place.  To-day  the  market  closed  with  a  steady  tone. 
Consols  have  been  as  high  as  98%  to  99  xd. 

The  weather  has  been  unsettled  during  the  week,  and  the 
country  has  been  visited  by  heavy  storms.  In  a  few  localities 
some  damage  has  been  done,  but  the  crops,  as  a  whole,  promise 
t<> yield  abundantly.  Green  crops  have  made  wonderful  prog- 
ress, and  there  is  an  abundance  of  vegetable  ftiod.  We  now 
require  some  dry  weather  to  bring  the  crimps  to  maturity,  and 
if  we  should  have  a  seasonable  July,  wheat-cutting  will  be 
-commenced  in  early  districts  at  the  close  of  the  present  month; 


wheat  is  now  in  full  ear,  and  is  undergoing  the  process  of 
blooming.  The  barley  crop  promises  to  be  very  abundant  and 
of  good  quality. 

During  the  week  ended  June  26  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  23,204  quarters,  against  36,280  quarters  lastyear; 
and  it  is  estimated  that  in  the  whole  kingdom  they  were  nearly 
93,000  quarters,  against  145,120  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  1,285,732  quar- 
ters, against  2,315,464  quarters;  and  it  is  computed  that  in  the 
whole  kingdom  they  have  been  5,143,000  quarters,  against 
9,064,160  quarters  in  the  corresponding  period  of  last  season. 
Without  reckoning  the  supplies  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  follow- 
ing quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest. 

1879-80.  1878-9.  1877-8,  1876-7. 

Imports  of  wlieat.cwt.48,543,406  40,478,023  47,584,?68  35,443,754 

Imports  of  flour 8,631,030      7,567,635      7,202,769      5,684,530 

Sales    of    home-grown 

produce ....22,280,100  39,277,850  30,588,000  32,282,500 

Total 79,463,536    87,323,463    85,375,237    73,590,784 

Deduct      exports      of 
wheat  and  flour....     1,300,290      1,533,383       1,516,683  773,096 

Result 78,103,246    85,740,080    83,858,551    72,817,6*8 

Av'ge  price  of  English 

wheat  for  the  season.      46s.  4d.  40s.  7d.       50s.  lid.        52s.  lid. 

Visible  supply  of  wheat 

lutheU.  8 bush. 15,625,000    13,438,600      4,943,132      2,924,795 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 
from  the  first  of  September  to  the  close  of  last  week,  com- 
pared with  the  corresponding  period  in  the  three  previous  sea- 
sons: IMPORTS. 

1879-80.         1878-9.  1877-8.  1876-7. 

WTieat cwt-48, 543,406    40,478,028    47.534,468    35,443,754 

Barley 11,651,486      9,283,572    11.807,858    11,591,928 

Oats 12,095,224       9,456,944    10,036,125       9,347,135 

Peas 1,802,815      1,443,262       1,. 503.688       1.139.957 

Beans 2,308,634      1,422,265      2,573,259      3,941,163 

Indian  corn 23,796,047    50.240,532    29,724.543    28,933,597 

Flour 8,634,030      7,567,635      7,202,769      5,864,530 

EXPOKTS. 

1879-80.  1878-9.  1877-8.  1876-7 

Wheat cwt.  1,114,155  1,462,747  1,410,741  733,265 

Barley 28,257  105,017  54,131  48,377 

Oats 86,914  89,361  98,751  84,477 

Peas 88,887  19,668  18,713  22,089 

Beans 54,867  11.859  19,028  27,109 

Indian  com 511,384  422,845  21(;,699  444,500 

Fiour 156,135  120.636  75.942  39,851 

Ensrilsb   market   Keports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  decreased  £91,000  during  the  week. 

Sat.  Mon.  Tues.       Wed.  Thnrs.       Frl. 

July  July  JiUy       July  July       July 

10.  12.  13.           14.  15.           16. 

Silver, peroz d.  52ia  5213  52ia        52ia  52ia        52»3 

Consols  for  money 98^18  987i8  OS'ia      ns'ie  oa^ig      98Ti8 

Consols  for  account  ....   98S>i6  939i6  98i>io      98»ig  989i8      939i8 

U.S.  58  of  1881 108  105»j,  106       xl05  104"8  103 

U.S.  4  las  of  1891 1129t  1123»  113  II314  113  11338 

U.S.  4s  of  1907 110^4  110^  111  IIII4  lll>4  lim 

Erie,  common  stock 41%  42^  43%        43%  42%        4378 

Illinois  Central 108  lOS^j  IO8I3  109  IO912  tlOJa 

Pennsylvania 55  55  5514        56I4      56I9 

Philartelphia&  Reading.      8H  8\  8%          8>fl 

New  York  Central 131ia  132,%  132%  133  I33I3  

Liverpool  Cotton  Market. — See  special  report  on  cotton. 

Liverpool  Breadstuffs  Market. — 

Sat.       Mon.  Tues.  Wed.  Thurs.  Frl. 

s.    d.      8.     d.  8.    d.  8.     d.  8.     d.  8.    d. 

Flour  (ex.  State)fcent'1.13    6      13    6  13    6  13    6  13    6  13    9 

Wheat,  No.  l.wh.lOOlb.  99        99  99  99        9  10        9  11 

Spring,  No.  2...      "        93        93  93  93       93        93 

Winter,West.,n.      "     10    1      10    1  TO    2  10    2  10    4  10    5 

Southern,  new .      "      10    2      10    2  10    3  10    3  10    5  10    5 

Av.Cai.  white..      "       92        92  93.93        96        96 

California  dull.      "       99        99  9  10  9  10        911        911 

Corn,mixed,West.^cnfl  4 IOI3    4 10>a  5    0  5    QJa    5    013     5    1 

Liverpool  Frovisions  Market. — 

Silt.       Mon.      Tues.       Wed.     Thurs.      Frl. 

Pork,We8t.mess..^bbl.o6  0  60  o'  60  o'  01  o'  61  o"  61  6 

Bacon,  long  clear, cwt.. 30  6  36  6  36  6  30  6  36  9  36  9 

Short  clear "      88  6  33  6  38  0  38  6  33  6  38  6 

Beef,  pr.me.s.1.  ^  tierce. 60  0  60  0  00  0  CO  0  60  0  60  O 

Lard. prime We.st.^cwt.37  0  37  0  30  9  36  6  36  0  36  6 

Cheese.  Am.  choice    "    50  0  49  0  48  0  48  0  43  0  30  0 

London  Petroleum  Market. — 

Sat.       Mon.        Tues.       Wed.       Thnrs.       Frl. 
rf.  d.  d.  d.  d. 

Pet'leum, ref.  |!  g.al.  8  ..  -®  ..  7%®8  7ia®7%  7%  ..  ®  .. 
Pet'leum,  spirits  '*    ..    -S>    ..   ..    "a)    ..     .a)    ....    ®    ....■©  ..    ..'©.. 

dvoninxtxcifd  attd||ltsccIlauc0Vts  ^eius. 

Imports  ajjd  Expoets  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,155,564,  against  $9,188,199  the  pre- 
ceding week  and  $9,218,221  two  weeks  previous.  The  exports 
for  the  week  ended  July  13  amounted  to  $8,098,810,  against 
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19,447,246  last  week  and  $9,163,891  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  8  and  for  the  week  ending  (for  general 
merchanmse)  July  9: 

FOREIGN  IMPORTS  AT  NEW  YORK  FOB  THB  WEEK. 


1877. 

$1,290,131 

S.-tOS.'iOl 

.$(i,7(il,30.'> 
170.591,040 


187R.  1879.  1R80. 

.$(l(i0.10.'.       $1,301, 83R      $l,818,«r>7 

3,134,911         :t,130,5lj7  0,330,81(7 


$4,U.'>,01rt 
148,722,827 


$1,711,393 
158,509,243 


$8,155..'>(il 
205,081,779 


Dry  Ooods 

Oeueral  ludae.. 

Total  week 

Prov.  reported. 

Total  9'oe  Jan.  1..4llS3,358,435  $152,337,873  $103,250,636  $273,237,313 
In  our  report  of  the  dry  good')  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the   exports  (exclusive  o( 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 

week  ending  July  IS  ■■ 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 

1877.         '      1878.  1879.  1880. 

For  the  week....      $5.l,54.ll7      $5,413,092       $5,873,070      $8,098,810 
Prcv.  reported..    133,903,430    177,102,590    103,899,944    205,014, 67(i 

Total  s'co  Jan.  l.$U4,122,877  $182,575,038  $109,778,014  $213,113,480 
The  following  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  ending  July  10,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1880,  with  the  corraspondiug 
totals  for  several  previous  yeara: 

8— StV.  Wcatphiilia rx>ndon Am.  8ilv.  bars.     $148,000 


Total  for  the  week  ($148,000  Bllver  and  $ 


-gold). 


ProvioUBly  reported  ($2,058,618  silv.  and  $2,083,387  gold). 


$148,000 
4,747,505 


Tot.  since  Jan.  1,  '80  ($2,800,018  sllv.  and  $2,088,887  Rold)  . .  $4,895,505 


Same  time  In— 

1875 $57,007,255 

1874 32.102.324 

1873 3(i.773.7B9 

1872 48.780,037 


Same  time  In— 

1871 $49,833,757 

1870 27.027,1S5 

1869 18,212,7'i(; 

1808 57,509.310 


Same  time  in— 

1879 $11,316,379 

•1878 8,853.454 

1877 21.297,895 

1876 34,184,890 

The  imports  of  specie  at  this  port  for  the  same  periods  have 
been  as  follows: 
July. 

0— BarkTlios.  Brooks... Cuba Am.  silv.  coin..  $500 

6— Str.  Santiago Cuba Am.  sllv.  coin..  710 

Am.  polrt  coin..  2,71() 

For.  gold  coin . .  10 

6— Str.  IIa<\jl riayti For.  silv.  coin . .  1,939 

Porto  Rico Am.  silv.  coin..  1,000 

G — Str.  Crescent  City U.  8.  of  Colombia...  Am.  silv.  coin..  1,1 1'J 

Gold  dust 300 

Gold  bars l.oso 

7— Brig  Anita Bolivia Am.  sllv.  coin..  3(Ki 

Cuba Am.  silv.  coin..  15o 

7— Sell.  CM. Richardson. Mexico ...Am.  silv.  coin..  1 19 

7— Bilj;  Emma  I)e;in Kollvia Gold  b.irs 20,20(1 

10— Str.  8t,  Domingo St.  Domingo Am.  silv.  coin..  18,909 

Total  for  the  week  ($24,775  silver  and  $24,336  gold) 

Previously  repoited  ($2,916,502  silv.  and  $1,807,146  gold) 


.       $49,111 
.   4,783,018 


Tot.  since  Jan.  1,  '80  (.$2,941,277  silv.  and  $1,891,432  gold)  ..$4,832,759 


Same  time  in— 

1879 $5,699,493 

1878 13,379.917 

1877 7,438,792 

1876 2,447,409 


Same  time  In — 

1875 $7,637,147 

1874 2,680,122 

1873 2,853,156 

1872 2,736,845 


Same  time  in— 

1871 $3,346,150 

1870 7,317,101 

1869 9,747.700 

1868 4,008,25J 


The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  past  week: 


July  10... 
••  12... 
"  13... 
"  14... 
"  15... 
"      16... 

Total 


Receipts. 


931,978  89 
1,444,220  25 

938,514  01 
1,131,381  50 
1,171,020  .50 

932,789  70 


0.510.010  no 


Payments. 


845,316  12 
1,082,934  77 

830.305  62 
1,132,843  11 

714.424  26 

790,014  03 


>.401.B37  91 


Balances. 


Gold. 


84,929.113  83 
84,992,000  60 
85,123.154  50 
84,970,303  90 
85,317,021  68 
85,209,193  34 


Currency. 


$ 
6,756,802  72 
7,055.147  13 
7,032,201  42 
7,177.590  47 
7,292,923  93 
7,477,828  00 


Springfield  &  Northwestern  (111.)— A  despatch  from  Spring- 
field, 111.,  July  10,  says:  "  Charles  Ridgely,  of  the  Eidgely 
National  Hank  of  this  city,  to-day,  in  behalf  of  the  Jay  Crould 
syndicate,  bought  the  Springfield  &  Northwestern  Railroad,  or 
the  majority  of  the  interest  of  Col.  John  Williams.  This  line 
extends  from  Springfield  to  Havana,  a  distance  of  47  miles,  and 
will  give  the  Wabash  a  Peoria  connection.  The  amount  paid 
is  not  given  ofRcially,  but  is  stated  to  be  about  $i90,000." 

Texas  &  Pacific— In  accordance  with  the  terms  of  the  mort- 
gage, the  directors  have  authorized  the  issue  of  scrip  for  one 
year's  interest,  at  he  rate  of  7  per  cent  per  annum,  to  July  1, 
1880,  on  the  income  and  land  grant  bonds  of  the  company. 

FoREiON  Trade  of  New  York   City. — The  New  York  DaUv 
Commercial    Bu'letin    gives  the    following    statement    of   the 
foreign  trade  of  New  \ork  City  for  the  years  ending  June  30: 
Imparts—  1880.  1879.  1873. 

Entered  for  consumption $214,822,744   $141,441,227   $127,243,204 

Entered  for  wareUonsiug....    101,835,723        09,318,738        74,902,215 

Ficegoorts 124.827,604        86.427,934        83.552,000 

Specie  an'i  bullion 83,358,731        11,558,206        20,690,945 

„.„Tpt»l  entered  at  jwirt  . . .  .$524,844,802  $300,746,125  $306^18,400 

Withdiawn  from  warehouse.      83,215,030  00,011,131  80,705,471 
Kxjiofts — 

DomestK-  produce $386,064,796  $327,929,161  $327,542,943 

Foreign  free  goods 2,161,880  2,03.258  2,743,251 

Foreign  dntiabh- goods 4,517.387  5,231.618  0,520,570 

Specie  and  bullion 8,053,937  15,305,573  15,242,804 


Total  exports $400,798,000   $351,319,010   $352,049,039 

Total,  exclusive  of  specie....    392,744,003      330,014,037     336,800,773 


The  following  8tat«ment  gives  the 
each  month  during  the  past  two  fiscal 


1  879-30. 
$27,128,509 
35,1611,717 
87,74.'i,071 
49,009,710 
51,493,707 
45.083,897 
40,897.154 
40,105,384 
45,598,729 
47,704.203 


-Impiirtu.- 


Jiily 

AngUHt . . . 
September 
October  . . 
November 
December. 
January. . 
February . 

Marcli 

April 

May 43,738,327 

June 40,512,404 


1878-79. 
$■^4,826,1.53 
25,542,880 
25,268,823 
20,825,.5«6 
23,725,805 
22,590,377 
25,057,540 
20,90H,9H7 
2M, 238,007 
28,9:15,100 
24,088,944 
23,471,878 


total  imports  and  exports 

years: 

^Kxpiirli  (Svtcie  iiiW«rf«/j— > 


1679-1-0. 
$20,586,922 
31,020.500 
30,712,231 
37.928,!»58 
30,751.074 
34,493,3(17 
20,'j:tit..l~5 
24.490,170 
35,239,172 
34,80  l.lHl 
35,783,772 
43,084.5«8 


1 878-79. 
$29.010,m:i8 
32..509,738 
32,475,0-13 
•29, 801. 573 
29,039,120 
27.840.311 
23,093,423 
29,042,093 
31,129.247 
28,489.bl2 
28.769,674 
28.828,008 


Total $524,844,862     $306,740,125     $-100,798,000     $351,319,610 

— The  following  visitors  from  the  United  States  and  Canada 
have  been  registered  at  the  counting  hou.se  of  Messrs.  Morton , 
Rose  &  Co.  up  to  the  24th  June,  1880. 

New  York — T.  Henry  JIason,  J.  H.  Redfleld,  Rev.  Russell 
Booth,  D.D.,  Mrs.  George  H.  Palme):,  Miss  Parker,  Miss  Ryder, 
Howard  Willetts,  Samuel  Willetts,  Henry  T.  Willetts,  Mr.  and 
Mrs.  Wm.  M.  Bliss,  C.  F.  Davies,  Mr.  and  Mrs.  Sainui'l  Milliken, 
Mi's.  Amelia  Spiess,  Charles  A.  Hess,  Mr.  and  Mrs.  Kdward 
Matthews  and  Miss  Matthews,  Bernard  H.  Nadal,  J.  H.  Kean, 
F.  J.  Stiinson.  Boston— Mrs.  Charles  Blake,  F.  B.  Jenks,  W. 
0.  Blake,  Mr.  and  Mrs.  Henry  M.  Pevser,  Dr.  E.  D.  Bobbins. 
Minneapolis,  Minn. — Jlr.  and  Mrs.  Charles  H.  Woods,  E.  S. 
Jones,  D.  P.  Jones.  Rhode  Island — Charles  F.  Ballon.  Terra 
Haute,  Indiana — Albert  J.  Kussner,  Mrs.  Louise  Pence.  St. 
Louis — W.  L.  Vandervoort.  Philadelphia — Miss  Marie  E. 
Denis,  Miss  D.  B.  Burt.  Washington,  D.  C. — Captain  8.  L. 
Phelps.  New  Jersey— Ashbell  Green.  Savannah — A.  Norden. 
New  Hamburg — Henry  T.  Satterlee.  Milwaukee,  Wis. — K. 
Kent  Kennan.  Wheeling,  West  Va. — Mrs.  Alexander  Langlin. 
New  Britain,  Conn. — Mr.  and  Mrs.  John  B.  Talcott.  Brooklyn  — 
8.  B.  Luyster.  Toronto— Colonel  F.  W.  Cumberland,  G.  E. 
Alexander,  Hon.  D.  L.  Macpherson,  James  Michie.  Ottawa — 
Duncan  C.  Plumb. 

— The  notice  of  the  New  York  Lake  Erie  &  Western  R.  R.  Co. 
in  the  Chrosicle,  to-day,  states  that  the  companj'  has  made 
arrangements  with  Messrs.  Drexel,  Morgan  &  Co.  to  extend  the 
Fonrtli  Mortgage  Bonds  issued  by  the  New  York  &  Erie  R.  R. 
Co.,  maturing  Oct.  1,  1880,  the  principal  payable  40  j-ears  from 
that  date,  and  interest  April  and  October  at  5  per  cent  in  gold. 
All  the  present  holders  may  extend  as  above,  upon  depositing 
their  bonds  for  that  purpose  with  Messrs.  Drexel,  Morgan  & 
Co.,  on  or  before  Sept.  15,  1880,  who  also  give  notice  that  they 
are  prepared  to  purchase  said  bonds  at  100/^  and  accrnea 
interest. 

— The  semi-annual  dividend  of  the  New  York  New  England 
and  Western  Investment  Company  is  noticed  in  our  advertise- 
ments this  week.  The  dividend  Ls  5  per  cent  on  the  capital 
stock  of  the  company.  This  dividend  shows  that  the  company 
has  made  a  great  success  in  doing  a  profitable  business  during 
the  earliest  years  of  its  existence. 

— Attention  is  called  to  the  card  of  Mes.srs.  George  Stark  & 
Co.,  bankers,  in  this  issue  of  the  Chronicle.  This  Ann  buys 
and  sells  investment  securities  for  cash  or  on  commission,  and 
makes  a  specialty  of  Western  farm  mortgages  bearing  from  7 
to  10  per  cent  interest.  It  also  undertakes  the  negotiation  of 
loans  upon  Western  city  property  in  large   or  small  amounts^ 

— Messrs.  Chas.  A.  Sweet  &  Co.,  of  Bostop,  are  offering  the  5 
per  cent  registered  bonds  of  one  of  the  most  substantifu  rail- 
roads in  the  country — the  Phila.  Baltimore  &  Wilmington. 
This  is  an  old  8  per  cent  dividend  road,  and  its  bonds  rank 
among  the  best  issued. 

— The  Deadwood  Mining  Company  announces  its  seventh 
monthly  dividend  of  25  cents  per  share,  payable  at  Wells, 
Fargo  &  Co.'s  on  the  20th  inst.    Transfers  closed  on  the  15th. 

—The  dividend  notice  of  the  Little  Chief  Mining  Company- 
will  be  found  in  our  advertising  columns.  The  dividend  is  pay- 
able on  the  24th  inst. 

B.\NRIXC  AND  FlN.li\CfAL. 


FISK    &    HATCH, 

BANKERS    AND    DEALERS    IN   GOVERNME^fT   BONDS, 

And  other  desirable  ln\  estment  Securities, 

No.  5  Nassau  Street,  New  York. 

Buy  and  sell  .all  issues  of  Government  Bonds,  In  large  or  small  amounts,, 
at  current  market  prices,  and  will  be  pleased  to  furnish  information  In 
reference  to  all  matters  connected  with  Investments  in  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  first-class  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  tlio 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, <fcc.,  and  credit  without  charge. 

13»=  We  give  special  attention  to  orders  from  Banks.  Bankers.  Inslitn- 
tions  and  investors  out  of  the  city,  by  Mall  or  Telegraph,  to  bay  or 
sell  Govcrument  Bomdii,  Slate  and  Railroad  Honds,  Bank 
Stocka,  Kallroad  Stocks,  and  other  uccnrities. 

We  have  issued  the  Seventh  Edition  of  "Memoranda  Concerning 
Government  Bonds,"  copies  of  which  can  be  had  on  application. 

FISK  &  HATCH. 
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DIVIDENDS. 

The  foUowliiK  diT-ldends  have  recently  been  aunouiiccd : 


Name  of  Company. 

Railroads. 

CJoIuiiilms  A:  Kock.  Valley 

En.«t  Miiliunoy 

East  I'emisylvanla 

MUMIetiiwn  Union  &  W.  G 

Mill  Creek  &  Mine  Hill  Nav.  &  KR. 

Mt.  Garlion  &  Port  Carbon 

Scliuylkill  Valley  Nav.  &ER 

Banks. 

German  American 

Insurance. 

American  Flie 

FarraKUt  Fire 

Guardian  Fire 

Hoffman  Fire 

Ijamar 

Manhattan  Fire 

Meehaiiies'  &  Traders'  Fire 

Merchants'  Fire 

Pbeaix  (Brooklyn) 

Keller  Fire 

Republic  Fire 

Stnnda  iil  Fire 

Williamsburg  City  Fire 


Per 
Cent. 


4 
fl  .'iO 

3>a 
5 

n 

2Hi 


4  On 
7««  On 
3      'On 


When 
Payable. 


July  15 
July  20 
On  dera. 
July  16 
July  1() 
July  10 

Aug.  2 


5 
31s 

3>2 

10 


dcm. 
dem. 
deni. 
dem. 
dem, 
dem. 
dem. 
dem. 
dem. 
dem. 
dem. 
dem. 
dem, 


Books  Closed. 
(Days  Inclusive.) 


Jnly  20  to  Aug. 


FRIDAY.  JULY  16,    1880-5   P.  M. 

Tbe  money  Market  and  Financial  Situation. — Xhe  finan- 
cial markets  present  the  usual  aspect  of  midsummer  lethargy. 
Mr.  Gould  is  off  for  the  mountains;  Mr.  Keene  is  much  of  the 
time  at  Newport,  and  the  giants  of  the  stock  market  are  gener- 
ally absent  from  their  usual  haunts.  The  tone,  however,  is  one 
of  decided  firmness,  and  if  buyers  are  not  in  heavy  force,  neither 
are  there  large  orders  to  sell,  and  the  principal  holders  of  stocks 
are  satisfied  to  keep  them  at  present  figures  and  with  the  exist- 
ing outlook.  It  seems  to  be  tolerably  certain  that  the  grain 
crop  of  the  country,  taken  altogether,  is  going  to  be  a  large 
one.  and  the  main  question  yet  to  be  settled  is,  whether  prices 
are  likely  to  decline  materially  during  the  coming  season,  owing 
to  a  smaller  demand  for  erport.  Should  prices  be  even  fairly 
maintained,  and  grain  and  cotton  go  forward  as  they  did  last 
year,  a  renewed  importation  of  gold  would  seem  to  be  almost 
inevitable.  Such  a  movement  would  al.so  be  as.sisted  by  the 
demand  for  railroad  and  other  American  securities  abroad, 
which  keeps  up  quite  steadily,  although  pub  ic  attention  is  but 
little  drawn  to  the  matter. 

The  money  market  is  exceedingly  easy,  and  exceptional  rates 
below  2  per  cent  have  been  made  for  call  loans;  but,  as  a  fair 
quotation  on  the  various  classes  of  collateral,  2(§l3  per  cent  may 
be  given.  Prime  commercial  paper  sells  readily  enough  at  4@5 
per  cent. 

The  Bank  of  England  weekly  statement,  on  Thursday,  showed 
a  decrease  of  £91,000  in  specie,  but  the  percentage  of  reserve 
to  liabilities  was  51  7-16  per  cent,  against  50  3-16  per  cent 
the  previous  week.    The  discount  rate  remains  at  2/^  per  cent. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  i.ssued  July  10,  showed  an  increase  of  $1,684,600  in  the 
legal  reserve,  the  total  surplus  being  $17,763,225,  against 
$16,083,625  the  previous  week. 

The  following  tab\e  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 


18S0. 
July  10. 


Differ'uces  fr'm 
previous  week. 


Loans  and  dis. 

Specie 

Circulation  .. 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

Surplus $17,708,225  Inc. $1,(184.(300    $10.9(1.'JOO    $23,252,02 


$293,428,500  Inc  ,$1,644,200 

70.S22.100l Inc.  4,053,500 

19.525.800  Dec.    40.200 

290,714.700j  Inc .  7,630,400 

19,624,800  Dec.  1,059,800 


$72,078,075 
90,446,900 


Inc  ,$1,909,100 
luc,   3,503,700 


1879. 
July    12. 


$262,951,900 

19,971,500 

20,509,900 

211.328,800 

51,301,900 

$60,332,200 
71,273,400 


1878. 
July  13. 


.$231,120,100 

22,018,600 

19.522,100 

217.411.500 

55,556,300 

$54,352,875 
77,601,900 


The  following  is  an  abstract  of  reports  made  to  the  Comp- 
troller of  the  .Currency,  showing  the  condition  of  tlie  national 
banks  of  the  United  States,  including  national  gold  banks,  at 
the  close  of  business  on  April  23,  1880,  and  June  11,  1880. 

Hemurces.  Apl.  23, 1880.  June  11,  1880, 

Loans  and  discounts $989,592,'200     $991,143,126 

Overdrafts 3,37S,K22 

United  States  bonds  to  secure  cireulaiion      361,274,650 
United  States  bonds  to  secure  deposits.. 

United  States  bomls  on  hand 

Other  stocks,  bonds  and  mortgages 

Due  from  approvccl  reserve  agents 

Due  from  other  national  banks 

Due  from  State  benks  and  liaiikers *. 

Real  estate,  furniture  and  fixtures 

Current  expenses  and  taxes  paid 

Premiums  paid 

Cheeks  and  other  cash  items 

Exchanges  for  Clearing  House 

Bills  of  other  national  banks 

Fractional  currency 

Gold  coin 

Silver  coin 

Gold  certificates 

Silver  eertittcates 

Gold  clearing-house  certillcates 

Legal  tender  notes 

United  States  ccrtiticatcs  of  deposit  for 

legal-tender  notes 

Five  i)er  cent  redemption  fund 
.  f,.|       ........      _ 


lAabilities.  Ayril  23, 1830. 

Capital  stock  i)aid  lu $-156,097,935 

Sniplusfund 117,.301,422 

Other  undivided  proflta 48,219,183 

Natliinal  bank  notes  outstamllng '320,759,472 


14,727,000 

29,504,600 

42,494.927 

103.968,002 

54,493  003 

13,290,465 

47,807.513 

7,008.097 

3,791,703 

9,857,411 

99,357,056 

21,064,504 

395,747 

39,.599,463 

5,416.403 

7,380,000 

495,860 

33,538,000 

61,059,175 


3.509,520 

3.59,512,050 

14,7'..7,000 

28,604,800 

44,948,315 

115,935,668 

56,578,444 

13,861,582 

47,979,241 

6,778.829 

3,702.354 

9,980,179 

122,3.50.409 

21,908.193 

387,220 

43,622.509 

5,362,035 

8,439,560 

495,400 

41,087,000 

64,480,717 


Amoiuit  on  hand. 

State  bank  notes  outstanding 

Dividends  ini]>aid 

Individual  deposits 

United  States  deiMisits 

Deposits  of  U.  8.  disbursing  officers. 

Due  to  other  natioiml  banks 

Due  to  State  banks  and  bankers 

Notes  and  bills  rediscouuted 

Bills  payal)le 


3,239,417 
293,790 
1,547,279 

791,55.5,059 
7,925,988 
3,220,000 

157,209,759 

63,317,107 

2,016,!l00 

4,529,907 


June  11,  1880. 

$455,909,565 

118,102,014 

50,443,635 

•318.088,562 

4,450,139 

290,738 

1,330,179 

833,701,034 

7.080,905 

3,020,757 

171,462,131 

07,938,795 

2,208,769 

5,250,192 


Total $1,974,600,472  $2,035,493,290 

Nuuil>cr  of  banks 2,075  


*The  amount  of  circulation  outstanding  June.ll,  1880,  an  shown  by 
the  books  of  this  ofliee.  was  $344,995,020,  and  the  amount  outstand- 
ing April  23,  1880,  was  $344,820,461,  which  amounts  include  the 
notes  of  insolvent  banks,  of  those  in  volinitaiy  liquidation,  and  of  those 
which  have  deposited  legal  tender  notes  under  the  act  of  June  20,  1874, 
for  the  purpose  of  retiring  their  circulation. 

United  States  Bonds. — The  dealings  in  Government  bonds 
are  not  very  heavy,  because  they  are  somewhat  checked  by  the 
high  prices  ruling.  A  few  considerable  lots  have  been  taken  up 
bj'  savings  banks,  and  the  United  States  Treasurer  purchased 
|2r)0,000  currency  sixes  for  the  Pacific  Railroad  sinking  fund. 
A  Washington  report  gives  the  following  statement  of  the  sev- 
eral classes  of  bonds  held  as  security  for  National  Bank  circula- 
tion, as  they  appeared  on  the"  books  of  the  Treasury 
Department  on  July  1,  1880: 

DESCUIPTION  OF  liONDS  HELD  FOR  CIRCULATION. 

Registered  bonds,  loan  Of  Februar.y,  1861  (18318)  $2,092,000 

Registered  bonds,  loan  of  July  and  August.  1861  (18818),  34,249,050 

Registered  bonds,  loan  of  March,  1863'  (18818) 17,329,100 

Registered  10-40s  (act  of  March  3,  1864) 1,379,900 

Registered  bonds,  loan  of  July  1 ,  1302,  and  July  2, 1864. .  4,363,000 

Registered  consols  of  1 867  (act  of  M.arch  3, 1865) 3,000 

Registered  consols  of  1 863  (act  of  March  3,  1865) 15,000 

•Registered  5  per  cents,  funded  loan  of  1881 138,378,750 

•Registered  A^  per  cents,  funded  loan  of  1891 37,760,950 

•Registered  4  per  cent*  of  1907 126,076,300 


Due  from  United  States  Treasurer. 


7,870,000 

16,069,983 

1,106,071 


]2.i>00,000 

15,920,010 

1,079,073 


To'al $361,652,050 

*  Acts  of  July  and  January,  1870  and  1371. 

The  c'osing  prices  at  the  New  York  Board  have  been  as  fol- 
lows : 


68,1880... 
69,  1880... 
68,1881... 
68,1881... 
58,1881... 
58,1881.. 
4»28,  1891. 
4>ss.  1891 
48,1907.. 
48,1907.. 
68,  our'cy, 
63,  cur'cy, 
6s,  cur'cy, 
68,  cur'cy, 
68,  cur'cy, 


reg. 

coui>. 

reg. 

coup. 

reg. 

coup. 

reg. 

, coup. 

reg. 

coup. 

1895. .reg. 
1896.. reg. 
1897.. reg. 
1898.. reg. 
1899.. reg. 


Interest 

July 

July 

July 

July 

July 

July 

Periods. 

10. 

12. 

13. 

*101>s 

11. 

15. 

16. 

J.   &  J. 

•101 '8 

♦lOlia 

*1011<2 

•lOlia 

•lOlifl 

J.   &  J. 

♦lOl's 

*101l2*101l2 

*101l2 

*10158 

•lOlifl 

J.   &  J. 

104 

*103i^;*103%*103% 

*1033i 

*103% 

J.   &  J. 

101 

*103:k*103*t 

*103% 

104 

"103% 

Ci.-Feb. 

10218*102    l'102 

*102 

•102 

•102 

(;,,-Feb, 

1031-.;  103%*103i4 

103% 

*103i4 

103% 

t  ,-Mar, 

*109%1  10978*10978 

11018 

*110 

•llOifl 

t  ,-Mar, 

109*4 'lOOTe'log^a 

11018 

*110 

*noi« 

C  .^an. 

108%'  30818'  IO8I4 

*l08i4 

•10814 

108I3 

C  ,-Jau, 

•lOSig'  IO8I4'  IO8I4 

*103i4 

108% 

108% 

J.   &  J. 

*1'24    1*123      '123 

•126 

*123 

♦125 

J.   &  J. 

n24i-2|*123      *123 

•I26I2 

•123I3 

•12513 

J.   &  J. 

*125     *123     '123 

*127 

•124 

•126 

J.   &  J. 

'1251-2*123     *123 

*127ia 

*l24i2 

•126ifl 

J.   &  J. 

•126 

1*123 

1*123 

•123 

♦125 

•127 

»  This  is  the  price  bid :  no  sate  was  made  at  the  JBoara. 

State  and  Railroad  Bonds. — The  transactions  in  State  bonds 
have  been  small,  but  the  prices  of  the  Southern  bonds  are 
strong,  except  for  Virginias,  which  are  prejudiced  by  the  re- 
adjusters'  agitation. 

Railroad  bonds  are  very  strong,  and  the  great  demand  for  in- 
vestments and  the  high  prices  of  Government  bonds,  which  make 
them  pay  only  about  3>6  per  cent  per  annum,  push  up  the  prices 
of  first-class  railroad  bonds  to  quotations  which  were  unknown 
here  until  within  the  past  year. 

Messrs.  A.  H.  Muller  &  Sou  sold  the  following  at  auction  : 


Slia7'es. 
8'  First    National   Bank 

Fishkill 100 

2   Howland    Cii'culating 

Librar.v.  Fishkill $2 

40  New  York  Life  Insur- 
ance &  Trust  Co 39512 

67  Merchants'  Nat.  Bank, 

New  York 129 

35  Gallatin  Nat.  Bank llOis 

15  T.eather  Manuf.  Nat.Bk.l62i« 
30  Seventh  Ward  Bank ....   89 
37  Butchers'   &   Drovers' 

Bank 116 

27  Relief  Fire  Ins.  Co 79I2 

16  Nevassa  Phosphate  Co.$555 
118  BL'btail  Mining  Co.,  $5 

each,  per  share $2  10 

10  Honduras  Inter-Oceanic 

Kailw.aj  Company $5 

852  The  Enriquetta  Gold  Co. 

of  Arizona 7 

1 ,000  JefTerson  Lead  Co . , 5 


Shares. 

2,139  Arizona  Mining  Co 20 

500  Tlie  Biddlesbnrg  Coal  & 

Iron  Co 12 

11  Park  Fire  Ins.  Co 115ifl 

33  Citizens'  Ins.  Co 202ia. 

Bomls. 
£1,000   survey  fund   receipt 
of    the     Honduras     luter- 
Ooeanic  Railway  Company, 

limited,  for 5 

$10,000  State  of  Indiana  pre- 
ferred 5  per  cent  canal  stock 
(Wabash  &  Erie  Canal),  for  $60 
$3,680  Convertible  land  gr. 
certiUcate  of  the  Chicago  & 
Nortliwestern  Railway  Co. 
(foreclosed),  upon  which 
im  p.  c.  has  been  paid,  for.  31 
$10,000  Selnia  Rome  &  Dal  ton 
RR.  Co.  1st  mortgage  bonds, 
carrying  coupons  of  April, 
1 872,  and  subsequent 413 


Total $1,974,600,472  $2,035,493,280 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  somewhat  variable  in  tone,  but  closes  with  much 
strength,  and  prices  considerably  higher  than  last  week.  The 
reports  of  any  ereat  damage  to  the  grain  crops  of  the  North- 
west are  pretty  thorcughlir  disbelieved;  and,  on  the  other 
hand,  the  reports  of  an  injury  to  the  wheat  crop  in  Russia 
seem  to  be  probable,  although  not  to  such  an  extent  that  ex- 
ports have  been  prohibited,  as  stated  in  the  pre.ss  despatches. 
The  situation  is  unquestionably  favorable  so  far  as  concerns 
the  traffic  on  railroads,  but  as  to  the  present  prices  of  stocks  it 
is  to  be  remembered  that  within  a  month  the^  have  advanced 
10@15  per  cent  from  the  lowest  point  reached  in  the  decline  of 
May  and  June.  The  statement  of  the  Philadelphia  &  Beading 
Receivers  was  issued  just  after  our  report  of  last  week  went  to 
press,  and  we  publish  a  great  part  of  the  figures  in  detail  on 
another  page.     The  report  can  hardly  be  looked  upon  as  en. 
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couraginp,  and  the  immense  liabilities  of  the  company,  in  one 
form  and  another,  compared  with  it«  present  earning  capacity , are 
suggestive  of  the  extravagance  with  which  the  capital  account 
was  expanded.  As  a  class,  the  elevated  railroad  stocks  in  New 
York  have  been  most  unsettled  in  tone,  owing  to  the  pending 
discussions,  negotiatiors  and  apparent  disagreements  among 
the  directors.  Union  Pacific  has  been  one  of  the  strongest 
stocks  the  past  two  days,  and  various  rumors  Have  been  circu- 
lated about  it,  but  none  of  them  with  any  authority;  the  earn- 
ings, as  reported,  are  very  large,  but  the  interest  charges  on 
the  whole  consolidated  line  are  also  heavy.  The  Erie  road,  in 
eight  months  of  its  fiscal  year,  has  earned  $4,359,4r)l  net,  and 
the  interest  charges  for  this  whole  year  to  Sept.  30  are  about 
$4,000,000,  leaving  the  road  four  months  yet  to  run  in  which  to 
earn  dividends  on  the  preferred  stock,  &c.,  &c. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.nist.  Tcl 
Atl.&l'iii:.Tel 
CanAila  Suutli. 
Oetil.dlN.  J. 
Cent.  I'lU'ltlc. 
Cbes.&<^ihi(i. 
Do  1st  prf 
Do  2(i  prf . 
Chic.  &  Alton 
Chio  Bur.&O. 
Uhlo.M.&«.P. 

Do  pref. 
Chlo.&N.W.. 

Do  pref. 
C.R.I. &P. new 
Ch.St.L.&N.O 
Ch.8t.P.M.&0 

Do  pref. 
Clev.C.  C.&l. 
Col.Chlc.il.C. 
Del.&  ll.Ciinal 
Del.I,ack.&\V. 
DonverJc  K.G. 
Han.&St.  Jo.. 

Do  prof 
Hous.&Tex.C. 
IMinoisCejit.. 
Ijlke  Erlc&VV. 
Lake  Shore.... 

L0Ui8V.<fciVuSll 

Manliattan... 
Mar.&C.lstpf. 

Do  2,1  prf. 
Mlch.Central, 
Mobllo.tOlilii 
Mo.Kans.4T 
Mor.&  Ks-sex. 
Nash.Ch.&StL 
NewCent.Coal 
N.Y.C.tH.K 
N.Y.L.E.iW 

Do  pref, 
N.Y.Ont.AW. 
Nortliern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohio  &. Miss... 

Do  pref. 
Paoiac  Mall... 

Panama 

Phil.  &Uoad'g 
St.L.A.&T.H. 

Do  pref. 
8t.I,.I.M.iSo. 
8t.I.,.&S.lj'ran. 

Do       pref. 

Do  Istprf. 
Sutro  Tunnel. 
Union  Piiclac. 
Wab.St.L.&  P. 

Do  pref. 
West.  Un.Tel. 


The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  dates  are  given  below.  The  statement  includes  tlie  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 

^Latest  earnliiKS  reiwrtcil. — ,  ^-Jun.  1  to  latest  dat«.-> 


Week  or  Mo.      18S0.  1H70. 

Ala.Ot.  Ro'.itlicm.  Juno SM(),82l  ll>'2:i,2«3 

Albany  &  Suko  . .May 1011,40.5   Sl,473 

Ateli.Top.i.'i.Fe.Juuc 720,0<)0     41(),(J<»0 

Atl.  <fcChai-.Air-L.ApHl R'2,i)10       5'2.S16 

AtI.&Ot.WcHt....May 349,010     317,143 

Ail.  Mi8«.  &  Ohio. May 131,407     130,1)7(» 

Biir.C.Hap.&No.lHtwkJiily      31.224       24.<ii>7 

Cairo  &  St.  lA)Ul8.  June  33,8(f8        17,728 

Carolina  Central. May 23,511        23,.587 

Central  I'aclllc. . . Juno 1,752,000  1,443,088 

Ches.&OhIo June 211,013     H8.4.")7 

Chlca({o&  Alton  .Istwk  July    132,0i)8     103,084 

Chic,  linil.  AQ...May 1,610,227  1.171,303 

Chie.Cl.Uul)..VM.4thwk  Apr       16,883  8,17.") 

CI1I0.&  East.  III. IstwkJuly  25,813  1.5,315 
Chlo  Mil.  &  St.  P.  Istwk  July  240,000  171,113 
Clile.  it  NortUw..Junc 1,653,000  1,303,087 


1P80. 

«28 1,707 

551,380 


1879. 

»167.3.52 

418.116 


:t<K».113 
2,03(1.8iiJ 

7((8,7.'.0 
1,013, .570 

178.3T(» 

l!»l,731 
8,181.'J.-,5 

i.-zr><;.v^r, 

3,.53.i,!)H.5 

0,714.248 

201.225 

508..545 

5.(!H7.00<1 

8,y'.)i),;jl3 

717.338 

351,188 

410.573 

1,!)0!),2«3 

209,008 

482.047 

1,202,318 

910,789 


2.50.310 

1,533,137 

013,239 

078.521 

110,179 

179,045 

7,855.408 

812.808 

2,287,597 

5,349,271 

151,349 

403..508 

4,200.272 

0,000,332 

507,491 

270,039 

320.242 

1,517,944 

183.2.50 

408,223 


CIilc.St.l'.Min&O.lHtwk  July       23.791  10,719 

Chic.  &W.  Mich.. 2(1  wk  June       13,056  10,582 

Ciu.  &  BpriuRr.  ..latwkjulv       13,973  13,711 

Clev.  Col.  Cln.&  I.  Istwk  July      61.527  48,087 

aeT.MtV.&Dcl.Juuo 34,9,'»2  30,249 

Del.&H.Can..Pa.Div..May.       91,372  92,274 

Denver  &  Rio  Gr  2(1  wk  July.       73,170  22,381 

Denv.S.P'k&Pac.May 223,903  44,354 

Det.  Lans.  &No.. Istwk  July      20,.579  10,.569 

Uubu(iuc«S:S.City.lstwkJuly       10,073  14,231 

Eastern May 227,415  203,840 

FIintiStPereMar.4thwkJ'no      35,933  18.819 

GrandTrunk  Wk.eud.J'ly    3     197,218  152.910 

Gr't  Western  AVk.end.J'lv    2      98,801  75,879 

HannllialA  St.  Jo.  Istwk  July      36,198  22,570 

Houst.A  Texas  C.May 188,120  105,.55l 

Illinois Cen.  (111.). June 521,277  460.171 

Do        (Iowa).  Juno 122,230  120,407 

Indiana  Bl.  <&W.. 4th  wkj'ne      25,094  18,444 

Ind.  Dec.  (St  Spr.June 36,720      

Int.  (St  Gt.  North..  Istwk  July       22,202  19,848 

K.C.Ft.  S.iStGfilf.SdwkJune      17,403  15.717 

Knn3.C.Law.(StSo.3dwkJune      16,810  7,737 

Lake  Erie(5t  Wcst.Juue 112,565  48,278 

LittloRk.  (StFt.  S.Mjiy ".       21,471  14,690 

Louisv.  (&  Nashv.lHtwk  July    133,000  73.855 

Minn.(SiSt.Louis.3dwkJune      19,708  7,958 

Mo.  Kan. (St  Texas.  Istwk  July      64,277  49,509 

Mobile  (St  Ohio.... 4th  wkj'uo      35,330  25,541 

Na8hv.Ch.(S£St.L.Juno 154,000  103,047 

N.  Y.  <St  Canada  .  .May 53,4«3  37,238 

N.Y. Cent. (St Hud. June 2,653,477  2.022,823  15,742,478  13,157.968 

N.Y.  L.Eile.St  W..May 1,592,544  l,3.-,0,574    7,429,232    6,434,673 

N.Y.(feN.  Eugl'd.J'nelto23    137,874     128,089         

Northern  Central. May 329.788  317,508    1,796.597    1,519,213 

Vorthem  Pacilic  .  June 261,269  199,744        910,031        709.242 

Ogd.  (St  L.  Champ. Istwk  July       11,208  9.104       233.533        103,519 

Pad. (SiElizabetht.  June 29,301  21,181        178,317        129,493 

Pad.(SiMomphl8..3dwkJuue        3.221  2,500          91,236          70.452 

Peuusylvauia  . . .  .May 3,417.91 6  2,708,695  10.2 1 2..59ft  13,023,248 

Peoria  Dec.  (St  Ev.  May 40.900       -.-.-- 

Philadel.A:  Erie.. May 311,470  264.409 

Phlla.  (St  Reading. May l,457,88i  1,332.517 


458,753 
1,091.321 

743,114 
4,938,522 
2,380,407 
1,109,024 
1,265,.504 
2,800,194 

734,100 

509,704 

732,138 
506.869 
317,090 

170.218 
4.028,795 

284.334 
2,045.039 
1,003,158 
1,034,550 

273,740 


190,309 

433,693 

901,391 

518,209 

4,168,131 

2.043,431 

913.638 

1,038,870 

2,528,460 

699,442 

523,150 

7V»4',i4i 
3.56,475 
193,144 

106,441 
2,702.610 
184,723 
1,292,310 
856,579 
837,887 
155,831 


106M  105!^  10«H 


•  Theiin  are  the  prices  bid  and  asked :  no  .tale  was  made  at  the  Board. 
t  A  sale  was  also  made  ex-div.  at  68>^. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J 

Chioai,'0(St  Alton 

Chic,  liurl.  A  Quiucy 
Chic.  Mil.  (St  St.  P.... 

Do  do  pref. 
Chic.  (St  Northw 

Do  do  prof. 

•Chic.  Rock  r.&  Pac.. 
Col.  Chic.i-  Iiid.Cent. 
Del.  &  Hudson  Cana! 
Del.  Lack.  &,  Western 
Hannibal  &  St,  Jo... 

Do  do  pref 

Illinois  Central 

Lake  Erie  &  Western 

Lake  Shore 

Louisville  i  Nashv. . 

Manhattan 

Michigan  Centr.nl 

Missouri  Kan.  &  Tex. 

Morris  ,.<,•  Essex 

Nashv.  Ch:itt..S:  St.  L. 
N.Y.  Ceiit.(.S!  IIud.Rlv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  PaeiHo 

_.,       Do  pref. 

Ohio  (St  MissLssippl . 


Sales  of 
Week, 
Shares. 


950 

63,600 

424 

1,270 

265,970 

3,825 

87,608 

1,940 

2,720 

3,165 

9,507 

82.100 

5,3.50 

2,455 

700 

4.800 

66,540 

000 

7,996 

5,935 

23,180 

1,162 

4,200 

5,983 

201,184 

23,8'iO 

2,840 

1,940 

16,350 


Range  since  Jan.  1, 1880. 


I  Range  for 
I  Year  1879. 


Lowest. 


PaclfloMail 35,510 

Panama 61 

Phlla.  (fe  Reading 11,040 

8t.L.IrouMt.&South.l  6,635 

8t.L.(ScSanFntnciscol  2,000 

Do            prof.  3,100 

Do      1st  pref.  100 

Onion  Pacific .  23.007 

Wab.  St.  L.  &  Pacific  9,700 

Do            do  pref.l  22,200 

Western  Union  Tel..|  70.740 


40  M,ay  V, 
45  May  2." 
99i2Jau.     2 

113  June  2 
OOiflMay  25 
99  May  10 
87i8  July     9 

104     Feb.  10 

10012  June  11 
OiflMay  II 
60  May  25 
68 13  May  25 
227e  May  25 
631s  May  25 
991a  Jan.  2 
20i4May  11 
95  Juno  2 
861s  Jan.  8 
24  May  18 
75  Blay  1" 
28%  Mav  25 

100  May  24 
471a  Juno    ] 

122  Mav  11 
30  June  1 
47  May  23 
20  May  11 
3933  May  24 
23  May  23 
2712  May  17 

168  Jan.  2 
1314  July  2 
34i«  May  25 
23i4May  11 
33  May  11 
60  May  11 
80  May  11 
2RI3  May  25 
5II4  May  25 
Sfi!|j  June 


Highest.      I  Low 


38 
43 
1314 
34 
79 14 

4  no 

4    67 
35 
35 
7334 
53a 
751s 
351a 
112 
21i8 
37I2 
tl6 
J4414 
7% 

1038 
123 


High 


741a  Jan.  14    4514 
OOI4  Mar.     8    33ia 

110     Mar.  29'  73 

152     Jiiu.  20  111% 
8538  Mar.  27|   3438 

107i2Mar.  29    743i 
97     Mar.  3l!  49S8 

110%  July  16    7GT8 
204     Juno    8  119 
25%  Jan.  26       5 

8638  Mar.  30 

9478  Mar.  22' 

421a  Feb.  24 

76  Feb.  24 
ll'i     Mar.  31 

3S38  Mar. 
111%  Mar. 
1641a  Apr.     2 

57I2  Mar.  16 

9(ii8  Juno28 

4914  Jan.  27 
1  lOia  Feb.  28 
128  Mar.  5 
137     Mar.  31 

49''8  Feb.     2 

7378  Fob.     2 

30     Jan.  14 

00     Jan.  13 

441a  Mar.    6 

62  Mar.  8 
190     Apr.  13 

7238  Jan.     3 

66     Feb.  17 

48     Feb.     2 

60 14  Mar.     8 

831a  Mar.    9 

9738  .Ian.  19 

48     J.an.  27 

7258  Jan.  27 
llOM  Feb.  24 


781,! 

81)78 
10014 
1341a 

82% 
102% 

94% 
108 
150% 

2.8 
89% 

94 

41% 

70% 
10034 

28% 
108 

89% 

72 14 

98 

35% 
104% 

83 
139 

49 

78% 

40% 

65 

3338 

39% 

182 


Poits.Gt  F.<StCou.May 14,476  10,416 

Rensselaer  (ScSar. May 141,392  130,308 

8t.L.Alt.(StT.H.  ..Istwk July  22,649  19,698 

Do       (brchs).  Istwk  July  8,930  7,020 

St.  L.  Iron  Mt.(!cS.  Istwk  July  102,000  71,921 

8t.L.&  San  Fran. Istwk  July  40,147  21,823 

St.Paul(StDuluth.May 57,715  50.002 

St.P.Minn.(StMan.Juno 243,407  190.349 

8t.Paul.StS.aity.. Istwk  July  19,961  15.158 

Scioto  Valley  ....Istwk  July  6,410  4,229 

Texas  (St  Paeiflc.  June 153,065  120,815 

rol.PeorIa  I*  War.  Istwk  July  23,750  19,250 

Onion  Pacific . . .  .June 1,936.000  1,283,000 

Wab.St.L.(fePac.l3twkJuly  176,424  133,953 


107.412 
1,443,774 
6,790,(J31 

688,913 

042,732 

306,790 

2,722,332 

1,1.57,110 

206,147 

l,43«,O01 

654,496 

141,154 


1 ,142,539 
5,351,654 


503,591 
419.943 
254,786 
2,001,015 
541,677 
151,529 


511,341 
129.308 


684,386       593,516 


5,490,282    3,773,589 


Exchange.— Foreign  exchange  is  feeling  the  influence  of  the 
heavy  produce  exports,  combined  with  the  ^reign  purchases  of 
American  railroad  securities.  Rates  for  sterling  are  again 
lower,  and  on  actual  transactions  sixty  day  bills  are  sold  at  4  83 
and  demand  bills  at  4  85.  Cable  transfers  tare  about  4  85@ 
4  85M.  \ 

In  domestic  exchange  the  following  were  the  raws  on  New  Fork 
at  the  undermentioned  cities  to-day  :  Savannah,  buying  %, 
selling  ^  premium;  Charleston,  buying  M  discount,  selling  ^ 
premium;  New  Orleans  commercial,  125@150  premium,  bank 
250  premium  ;  St.  Louis,  par ;  Chicago,  par  ;  Boston  about  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


•Lowest  price  here  is  tor  new  8to=k,  sold  for  first  time  June  11. 
t  Range  from  Sept.  25.    t  Range  fiom  July  30.  "-""o". 


July  16. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (leichmarks) 


Sixty  Days. 


4  82^84  83% 
4  8114®!  82 

4  81     ®4  81% 

5  25%3i5  20 
39%  a    40% 
9358®     94% 
93=8®     94% 


Deiuaud. 


4  84%a'4  86 
....    ®  .... 

4  83    «4  84 

5  211435  20 
40    ®    4038 
9478®    95 
9478*95 


The  following  are  quotations  in  gold  for  various  coins 


Sovereigns $4  83' 

Najxileons 3  83 

X  X  Reichmarks.   4  74 

X  Guilders 3  96 

Span'hDoubloons.l5  (iO 
Mex.  Doubloons. .15  55 
Fine  silver  bars  .. 

Fine  gold  bars 

Dimes  (St  %  dimes. 


®!i>4  86 

®   3  87 

®  4  78 

®  4  00 

•a  15  80 

®15  65 

1  13%3    1  14% 

par®  I4  prom. 

9931®    par. 


Silver  14s  and  %».  —  99%®  par. 
®  -  95 
®  — 90 
®  —  88 
®  4  82 

a  —  69 

—  99% 


Five  francs —  92 

.Mexican  dollars..  —  89 
Do  uneommerc'l.  —  87 

English  silver 4  75 

Prtis.  silv.  thalcrs.  —  08 
Trade  dollars —  99 


New  silver  dollars —  99^8    par. 


Boston  Banks._The  following  are  the  totals  of  the  Boston 

banks  for  a  series  of  weeks  past : 

Loans.         Specie.    L.  Tenders.  Deposits*  Circulation.  Agff.Clear. 
18S0.  S  »  $  $  t  * 

June  7..  141.8?l,900  6,208.S00  2,717.200  54.125.300  81,144,SO0  88.670,704 
"  14..  I41.I79.S00  6,20:!,200  3.«i3,300  W.t75,300  Sl,17i,400  lB,5e7,S87 
"  21..  140,837.600  6.115.000  3.693.700  53,87.1.800  SO.ft'W.aOO  S3,650,06a 
"     28..     141,880,400      6,078.800      3.978.200      a3.878iliX)      .30.664,600      54326,137 

July  «..  113,79(1,100  0.30H.(K)0  4.131,900  M,70I,800  .30.730.500  65,016,483 
•■  12..  144,541.600  5.830,000  4,377,800  53,850,100  :!0.,573,400  53,23S3W 
*  Other  thaa  Uoreromeat  and  banks,  less  ClearinK-Uouse  clioclu. 
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«ew  ¥ork  C'lly  Banka. — The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  th  e 
■week  ending  at  the  commencement  of  business  on  July  10,  1380 . 


Banka. 


N«w  York 

Hanbtittan  Co... 

Merchunts 

Mechanics' 

Union 

America 

Phmulx 

City 

Tradesmen's 

Fulton  

Chemical 

Merchants*  Exch. 
Oallatln  Natlon'l 
Butchcrs'&Urov. 
Mechanics'  A  Tr. 

Greenwich 

Lcatlier  Man'f'rB 
Bcvciith  Ward... 
State  of  N.  York. 
American  Exch.. 

Commerce 

Broadway 

Mercantile...- 

Pacillc 

Republic 

Chatham 

People's 

North  America.. 

UanoTer 

IrvlnK 

Metropolitan 

Citixens* 

Nassau 

Market 

8t.  Nicholas 

Shoe  &  Leather.. 
Corn  KxchimKe.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.Bkf;.  Ass'n 

North  River 

Bast  River 

Fourth  National. 

Centra] -Vat 

Second  Nation'!. 
Ninth  National.. 
First  National.. 
Third  National . . 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.  York  County.. 
Germ'nAmerlc'n 
Chase  National.. 
Fifth  Avenue.... 


Capital. 


Loans  and 
discounts. 


$ 

9.000,000 
2,000,000 
8,000,000 
2,000.000 
1,200.000 

s.ooo.uoo 

1,000,000 

1,000,(100 

1,000.000 

800.000 

S(K).000 

1,00().0(XI 

1,000.000 

800.000 

200.000 

200.000 

000,000 

800.000 

HOO.WX) 

S.000,000 

5,000,000 

1,000.000 

1,U4KI.OOO 

42a.70O 

1,500.000 

450.000 

412.60(1 

700.0(K1 

1,000,000 

500.000 

S.OOfl.OOO 

000.000 

1,000.000 

500.0(XI 

500.000 

500,0(J(> 

1,000.000 

1,000,0(10 

300.000 

400,000 

1.600.000 

2.000,000 

500,000 

240.000 

260,000 

3,200.000 

2.000,{K)0 

3(10,0(J0 

750,000 

500.000 

1,000,000 

300,000 

250,000 

200,000 

750.(XXI 

300.000 

lOO.OUO 


Average  amount  of 


» 

9.002,000 
«,li22.000 
8.001.900 
«,«H2,000 
4.5:10.500 
8.042.100 
8.01I.UOO 
«.2S2,«00 
3.102.000 

i.siis.iuo 
la.asi.vot 
4, 1011. sou 
3,077. 10( 
1.411.900 
KUI.dOO 
031.700 
2.»43.000 
SOT.JOO 
S.441.00U 
I5.(lM(i.t.0O 
11.02  r.HOO 
5.MS0.3O0 
3.604.100 
2.101,000 
S.o,-*  1.500 
3,175,200 

i.ais.ooo 

2,510,»0t' 

7.223.0()« 

2.7M.-I.0O0 

U.UStl.OOO 

1.M0.200 

2.3ol,H0l' 

2.30U.b00 

2.400.100 

3.2:17,000 

4.0.S7,OOU 

6.401.100 

1.603.100 

a,3U2.00« 

10,126,900 

lU,'2.-iU.500 

H31.700 

wio.aoo 

Otil.MOO 
15.4:i.S.500 

H.sm.ooo 

2,504.000 
4,640.000 
13.'227.00u 
0,045,800 
1.8S5.8U0 
1.405.000 
1.213,300 
2.1.69.400 
3.268.300 
1,034,400 


Speoie. 


» 

4,104.000 

l,73«.10O 

2,0iI2.4<j0 

1.292,000 

«S4,200 

2,2"«,40M 

718.000 

4,125.000 

450.200 

207.h00 

2.1104,000 

7Sll,a(IO 

511.000 

31'2,000 

112,000 

ia,iioo 

359,200 
145.100 
C93„'xXl 

4.090.000 

7,'J98.00() 
758.400 
771.000 
570.000 
529.000 
9^1,50(1 
89.500 
556.000 

1.242,10c 
4C,(1.00li 

3.818.000 
276,000 
107,300 
400,000 

6;o.iou 
coj.ojo 

383.000 

1,381,700 

23.800 

020.1)00 
5.320,000 
2.560,800 

182,000 
,S0.700 

125.700 
3,461,000 
1,757,000 

502.000 

«7»,O0O 
2,2  19,400 
2,282,800 

104.200 
25.000 
1»,800 

516.40C 

613,700 

200,000 


T  *  -I      Net  dept's 
Tenders,  than  U.  8 


Total 80.476,200  293,423,500  70,822,100  19,024,800  290,714,7.*  19,525.800 


» 

258,000 
4i».,100 
410.200 
271,000 
450,900 
592,200 

51,000 
142.000 

82,500 
]«5.5i)l' 
4r.i,900 
203,900 
278.300 

47,u00 
159,0«IO 
23I,8(X) 
200,500 

77.50C 

81,900 
647.000 
1.403.600 
514.700 
30i>.000 
202.500 
liOl.20'0 
l(i5.30Ci 
130.300 
107,000 
B90,5(J0 
360,900 
1.292.000 
225.500 
111.800 
107.500 

78,000 
122.000 

08.000 
284.000 
286,500 
135.000 
6.84.000 
1,840.000 

33,500 
118.100 

83,800 
880.100 
8.80.000 
251,000 
449.000 
617,000 
407,700 
115.600 
307.00'J 
871.700 
110,100 
284.000 

26,600 


$ 

11,050,000 

8,204.000 

7,780,800 

6,751.000 

4.118,41X1 

8.639.50(.i 

,2,873,000 

10.780,800 

2,140.000 

.1.180,100 

'2,20:1,700 

3.679  900 

2.397.200 

1.272.800 

880.00O 

926,700 

2.184.',i0(l 

tH6.400 

,2,840,90lj 

'3,718.000 

'l.70;!.80(J 

4,005, 101) 

3.570,801) 

2.'243,40(; 

3,2)4.400 

3.655,10(1 

1. '28:1,900 

2,721.200 

7.1ii9,0lj0 

2.T,iU,4O0 

'3.811,000 

1.875.400 

2,12a.21.K) 

1.931.100 

2,200.01(1 

3,'2!I2,0U0 

2,798,700 

5,797,101. 

1.431,400 

3,020.000 

21,850.700 

18.943.000 

599,100 

1,017.300 

751,400 

14,919,400 

9,014,000 

2.820,1)00 

5.068,000 

13,009.000 

9,81 1 .100 

970.700 

1.201.001) 

1,439,100 

2,208,400 

8,500,100 

1,544,300 


859.100 

690,300 

201,200 

180,000 

2,700 

475.200 

30.200 

685.000 

449,000 

1.337,900 

890,100 

170,300 

i.n'o.'ooo 

45,000 
5,400 

800,000 
4;i  1,800 
45,009 
208,200 

3,900 
444.300 
445,000 
450,000 

4.000 
781,700 

18ri,0iT() 

1,0,%.8  )0 

5:jl,o00 

200,100 

2S4,3o6 

810,000 

1,486.000 

45.000 

90,000 

450,000 

792,000 

267.900 

2^3.000 

180,000 


154,800 


The  deviations  Irom  returns  of  previous  week  are  as  follows  : 

toans  and  discounts Inc.  tl.844.200  i  Net  deposits Inc.  »7,836,400 

Specie....  Inc.    4,(l.-)3,500    Circulation Dec.        40,'200 

Iiwal  tenders Dec.    1.059.800  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 
■^^jg  Loans.         Sp(icie.    L.  Tenders.   Deposi^.  Circulation.  Akk.  Clear. 

nSX-  ^•■•■?S'fS'?tS  52.2iO.700  16.771,700  247,195,500  2,S,ol»,800  779.9*55,847 

^^-   ,§"--S|3.1»l.  '"0  W,771,(JOO  14,673,'200  247,030,100  23,255  100  850  816  S48 

Jn-"-?-2',K=S'MS  ^-ffiS'SR  13,403,900  247„569,200  23,463,800  722  (!03,38» 

i2----g*""?'.i,'S  52'g^''K  12,543,400  246.118.800  23.651.900  606.418618 

..277,584,-200  48,838,200  12,089,700  242,062,200  23,732,900  5S6;oi4;o73 

in'"-S^2'??2?!S    l?'!'2S'J''''  12.T23.E00  242,087,100  23,748,600  604,l!)7,043 

l?----§4S'«,X'oS    ^h-i^-SS  ,'J.0«7,800  246,995,600  23,812  900  657093  2iS0 

J?---S2'SS'HSS    M,568,600  15,914,200  253,731,900  21,635,900  787  728  198 

tf--"^S'VS?'SS    ?MS?'^'S  17,143,500  257,4a3.700  21862900  743125031 

Sl,...2a3.194.500    50.312.800  ]8,586,0(X)  259,675,900  21529  900  772  270  89'. 

ll-'-ISi'Si'SlS    Sf'^'fi'S*!  W.'O'.SWO  2(«404  200  21,6«:200  720;978:Tm 

ii---i^-i*S'iP9.    51,746,500  18,086,000  207,128,100  21.599  600  683  4  M  357 

"   ~  15,505,500  271.601,000    21,28;- -.-■,--•■?■:" 

14,168,000  271,012,800  21,17, 

JS'-'-^^t'FJ^S    HSctSoO    ll',652',400    270;38l'.000    20',967;i00    827'80l'S40 

i?----^'i^'i^    5?'it',4SS    ;j'^2g''™    264,538,200    20  976  800    7«  48 uSoi 

,^o---^'SSS'TOS    Sf^?'-™9    11.272,500    260,310,500    20,995200    644  453  957 


■•     27 
1880. 


Feb. 


Mar. 


15 
22 
"  29. 
June  5 
"  12 
"  19 
'•  26, 
July  3, 
••     10. 


,278,8; 


r™    K),391.500    17.'257.100    258.'323,'o00    2o!572!900    790  388  56() 

SSS  fS'S??-SlS  l^m-m  ??i.O!5,»9«  ?OAmAon  mijiifw 


,272,aW,800    6«.8ill.900    2ii6f!9;6o6    258.320,700    20  304'0()0    7-i9  M-,  rii 

S?,i2'?,ffi  «''?7,?,-A™  s?',^T'?,«!  ?^m-m  mm^  '^ilAMi 


o^S-S'^-f^,  S.]-}!!",-f^    ■i\'^i*.»0»  260;830;000  20;069.050  OJO.'.SSO  131 

^'^^■^^'.•■}Si  63.192,700  •i2.'221,300  271,6as.5(K)  19  682  500  7.3V  534'^3q 

■i5«W'  («  K^i'oiiV-.'S?  l?'i?i''-*'.8/S  liWio.joo  wmS  6Y6;u8:i!i 

.;i8.5.9().-).100  6.1,210,100    21.71o,8(X)  277,770.800  19  620  (KXt  (W17  ^i>i  uQi 

,291,784.:)00  66.168.600    20,681,600  2,8307,8300  19  572  000  Tll'i-S'Sr 

,293.4-28,500  70,822,100    WfiU.SOO  2!iS,714,7O0  19,525.8SS  IU'UimI 
NOTE.-With  December  27  the  Grocers'  Bank  disappeared  from  the  list.      ' 


droTATiQ.Ns  m  umji.  philauelpiiia  and  other  cities. 


BXCUBITIXS. 


BOSTON. 

Atoh.  &  Tcpeka  Ist  m. 78 

do  land  grant  7b 

do  2d  78 

do  land  Inc.  38.. 

Boston  &  Maine  7b  

uoston  «  Albany  78 

do  68 

Boston  <fe  Lowell  78 

d.  68       

BOBton  t  Providence  78 

Burl.  A  Mo.,  Ianderant78..  . 

do         NeOr.fis Ex 

do  Nebr.6s 

Conn.  &  PssBuinpBlc.  7(;,  189i. 

Kastern,  Mass.,  4  hs.  new 

Fltchburg  KU.,  6b ■ 

do  7a 

Fort  Scott  4  Gulf  78  .    .'   " 

Hartford  &  Krie  78 

Kan.  City  Top. ffi  w.,  is,  lat" 

o-  ,..1'°.  <">  "«•  '""■. 
K.tlty  Lawrence  4  So.  4i. .. 
Kao.clly.st.  .Jo.&C.  11.  :b.  , 
Utile  K'k  4  Ft.  8ii:lth,-8,!6t 
^ew  \  ork  4  New  Kug.  78 
OgaensburK  4  Lake  (Jh.ss,, 


Bid.  Ask. 


118«'119 
115J«!  .. 
117      118 

121 


115 

109^ 

:  0214 ,103 

110J4 


91 


SSOtJRITIRS. 


Bid.    ABk. 


81M 


iosk!..  . 
4l'-<|  *1H 
118     117 

90  I..!'. 
iii«;iiUK 

I  91.  >< 
102    I.. 


01dColony,7a 

Old  Colony,  68  „ 

Omaha  4  8.  Western'.  8s* 
Pueblo  4  Ark.  Valley,  78.... 

Rutland  69, l8t  mort 

Vermont  ol  Canada,  new  88 
Vermont  4  Mass.  UK.,  6s .' 

STOCKS 

AtchlFon  <t  Topeka 

At -hi  01  &  N'ebrasKa...  . 

BoElon  &  Albany 

'Boston  &  Lowell " 

iBoston  &  Maine " 

Boston  A;  Providence 

Cheshire  preferred.  ... 
Chic.  Clinton  Dub.  &  Mln'.*.  " 
Ctn.  Sandusky  <fc  ciev    .. 

Concord 

Connecticut  River  '.'.'.'.'.' 

Conn.  &  PaBsumpslc .. 

Kastern  (Mass.) ' 

Kastern  (New  Hampshire).;! 

Fitchburjf 

FortScoltft  Gulf,  prrfe'rrej 
_    ,      do  common. 

K.C.  Law  &  Southern. Ex.R 
Little  Hock  ifc  Fort  smith  .. 
MancheBter  &  Lawrenc** 


um 

112 

93 

93H 

118 

119 

82 

'v2- 

'93 

l,SO 

138 

48 

51 

■77« 

77T^ 

12M 

'iiil, 

U6 

70 

.. .. 

36K 

30 

81 

122 

8(1 

40 

72 

76 

44Si 

UO^iroN,    P»IIj\»ULIPiIlk,    Btc-Ooiitlaued. 


BKOtTBlTIRS. 


Nashua  4  Lowell 

New  York  4  New  England... 
Northern  of  New  Hampshire 

Norwich*  Worcester . 

Ugdeu8b.4  L. Champlain  ... 
do  pref.. 

Old  Colony 

Portland  Saco  4  Porlsmonth 

PuUuia  ,  Palace  Car 

RatlaDd.  preferred 

Vermont  4  Massachusetts.. 
Worcesler4  Nashua 

PBILADELPHIA. 

BTATK  AND  CITY  BONDS. 

Penna.  58,  g'd,  lnt„reg.  or  op 


58,  cur.,reg  — 
5s,  rc«.,  l-.8'i-1932, 
58,new,rcg.,18Si-ISI05 
68,10-15,  reg.,HT;-'S2. 
68,  IS-'io,  reg.,  1882-'92. 
6s,  In.  Plane,  reg.,18W 


119 

lOUH 


101 


53H 


64>t 
14 
8X 

:62 

Vim 


lem 


28>« 


ih 


PhlUdelplils,  5s  reg 

do         6b, old, reg 

do  68,n.,rg.,  prlorto'95 
do  6B,n.,rg„18954over 

do  43,  various 

Allegheny  (Jounty  58,  coup.. . 

Allegheny  City  7s,  reg 

Pittsburg  18, coup., 1913..... 
do        5b,  reg.  4  cp.,  1413 

10        68,  gold,  reg 

do         7b,  w't'rln,rg.  4c() 

ilo  78,  itr.linp.,ree., '^3-3(1. 

N.  Jersey  68,  reg.  and  coup. . . 

do       exempt,  rg.  &  coup. 

Camden  County  68,  coup 

Camden  City  6i,  coupon 

do      7s,  reg.  4  coup. 

Delaware  6s,  coupon 

Harrlsburg  City  68,  coupon  . . 

KAILUOAD  STOCKS. t 

Camden  4  Atlantic 

00  do       pref 

GatawlBsa 

do       pref 

do        new  pref 

Delaware  A  Bound  Brook.... 

East  PenEsyivanla 

Eimlra  &  wllliamBport 

do  do         pref.. 

Har  P.  Mt.  Joy  4  Lancaster. 

Huntingdon  &  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

lllnehlU 

Nesquehonlng  Valley 

Norrlstown 

North  Pennsylvania  

Pennsylvania 

Philadelphia  4  Erie 

Putladelpbla  4  Keadng 

Phlladelphla4  Trenton 

Phlla.Wllinlng.  4  Ualtlmore. 

Pittsburg  TltUBV.  4  Buff 

do  pref. 

Bt.  Paul  4  Duluth  R.U.  Com 
do  do    pref 

United  N.J.  Companies 

West  Chester  consol.  pref — 
West  Jersey 

CANAL  STOCKS. 

CbesapeakeA  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morris 

do     pref 

PcHnsylvanla 

Schuylkill  Navigation 

do                    pref... 
Susquehanna  

RAILROAD  BONDS. 

Allegheny  Vai.. 7  3-108,1898... 
do  78,E,eJ[t.,19I0 

do       Inc.  78,  end., '94. 
BelTldere  Dela.  Ist  ra.,6B,1902, 
lio  2d  m.  68. '8.5.. 

do  Sd  m.  6b, '87. . 

Camden  4Amboy  68,coup,'83 
do  68,  coup.,  '89 

do      mort.  6b, '89 

Cam.  4  Atl.  Ist  m.  7b.  g.,  1^:93 

do      2(1  m.  cur.  7:*,  le7D,. 

Cam.  A  Burlington  Co.  6b, '97, 

CatawlBsa  Ist, 78,  conv.,  's2. . , 

do        chat,  m.,  108, '88  ,, 

do       new  7b  19110 

Connecting  6s,  1900-1901 

Chartlera  Val.,  lat  m.78,C., 1901 
Delaware  mort.,  6b,  various. . 
Del.  4  Bound  Br.,l8t, 7b, IQOG 
EastPenn.  Ist  mort.  7s, '88  .. 
E1.4  W'msport,  iBt  m^la.'SO. 

do  58,perp,, 

Harrlsburg  1st  mor',  68, '83...  105 

H.4  B.  T.  ist  m.  78,  gold, '90 

do         l8t  m.  78,  f  J.  g.'89    ... 
do        2d  m.  78,  gold,  '93.  10^ 

do        'Min.f  ■.BcrIpg.,7B 

do        3d  m.  cons.  78, '95*.    55 
Ithaca4  Athena  Ist  g  d,  is., 'SO  .... 

Junctlonlatmort.  6s, '82 105U 

do       'id  mort.  68, 1900 

Lehigh  Valley,  l«t,68,cp..  1898  ,...     118 

do  doreg.,189J 118>» 

do  2  1  m.  78,  reg.,  1910.  .128 

do     con.  m.,68,rg., 19^3 r.2 

do  do      68,tp,,19,;3    ...     11a 

Little  Schuylkill,  iBt  m.  7s,*f(2  :05 

North.Penn.lBtm.68,  cp.,'85.  105 

do  2d  ra.78,cp..  ;96,  117 

do    gen.  m.  78,  cp.,  1903.  113K 

do    gen.m.7s,reg.,19OT  ....     117 

Oil  Creek  ist  m.  7a,  coup.  " 

plttsb.  TItusv. 4B„7s, cp.,'96  ....       76 

do  Scrip liil 

Pa.&N.Y.C.4  RK.7b,(893 l-20>j 

do  1906 123 

Pennsylv.,l8tm.,68,  cp., '80..  101     lol^ 
do        gen.  m.  68,  cp,, 1910,  117 
do        gen.  m,  68,  ig.,  1910.  120J4 
do      cons.  m.  6s,  rg.,  1905,  112 

do      cons,  m.  6b.  cp.,  1905 U2J^ 

do      Navy  Yard  68,  rg,'81  . .  .     105Ji 

Penn.  Co  .  63,  reg 104 

Perklomen  )Bt  m.6a,coup.,'ii(    90 
PhIla,4Krlel8tm.68,  cp.,'8l.  102",' 

do         2d  jn,  78,cj).,'S8 11 

Phla.  Newt'c  4N.T..l6tm.    ...     .. 

Phlla.4K«ad.lBtm.6s,'43-'44  102k  .. 
do  do        '48-.I9.  102.4  .. 

do       "  2d  m.,  78,  cp.,9<.  lllj^l.. 

•  In  default,   j  Per  share.  I 

5  Cou.  to  ,;an..  '77.  funded.  ( 


118 

37 

96 
133 

28X 

il3« 

li3« 

120 
50« 


102k 

100 
108 


26 

5 

39 

oi" 

23 

81 

'3 
8M 
49M 
43 
49 

102  J< 

48 

54?^ 

13 
8>v 
160>j 

69 

lOJs 


33ij 
35 


60 


118 

100 
27>» 
113 
107 
104 

losji 

10o>s 
'112!4 
116    I 

noyi 

106 


27 
80 
114 

iiVh 


114 

in 

106>4 
100' 

ibV 


8BOCBITIIS. 


'k 


Phil.*  Kead,  dcben..  cp.,'^3' 
do  do      cps.  Oil. 

do  scrip,  !8j2.  .,  . 

do  In.  m.7B,cp,18Sl 

do  (»W8.  m.  IS,  cp.,I91I.. 
do  cons,  m,  7s,  rg.,19:i., 
do  con8.in.6s.g.r.l911. 
ro  ten.  m.  6»,  1903    .  .. 
do  Imp.  m.  6<g.,  1357... 

do  conv.  7s,  1898' 

do  78,  couii.  off, 

Phll.4  l!.Coal4lron  (leb.  78,92 
do  deb.  78.  cps.ofl 

do  mort.,  7s,  1892-3 

Phlla.  Wllra.  4  Bait.  6s,  '81  . . . 

Pltts.Cln.4St.  L.  78,  cou.,l«0C 

do  do      7s,  reg.,  19"t' 

Shamokin  V,4  Pottsv.  .a,  1901 

Steubenv.  *  Ind.  Ist,  6a,  1884 

Stony  Creek  1st  m.  78  i907 — 

Sunb.  Haz.  4  W.,l8t  m„5s,'23, 

Sunbury  4  Erie  1  st  m,  7s,  '97., 

>yra.Gen.4  Corn'rf,l8t,;s,l905 

Texas  4  Pac.  iBt  m  ,68,  g..1903 

do       cons,  ra..6s,g..l905 

do       Inc.41,  gr  ,  ,8  1915 

Unlon4Tltu6v.  ;8tra.7B, '9C, 

United  N.J.  conB.  m.6s, '94.. 

Warren  4  F.  Ist  m.7s,'96 

West  Chester  cons.  7b,  '91 

West  Jersey  6?,  deb.,coup.,'8S 
do  Ist  111.  6s,  cp.,  *"" 

do  1st  in.  78,  '9'.(  . 

do         con".  8s,  :9'J} 
Western  Penn.  KK.  68, 
do  68  P. 

CANAL  BONDS. 

Chesap.  &  Dela.  1st  6b,  rg./Se 

Delaware  Division  68,  cp-.^S 

Lehlgb  Navlga.  m.,68,  rep:.,'B4 

do     mort,  KU.,  rg 

do  m.  conv.  g.,  r*g.,'94 

do   mort.  gold, '97 

do  cons,  in, 78,  rg.,19i: 
Morris,  boat  loan,  reg.,  1885. 
Pennsylvania  68,  co'.ir-,  1910. 
Schuylk.  Nav.lsl  m.68.rg.,'97. 
do  2d  m.es.reg.,  lar. 
do  6a,  boal4car,rg.,1913 
do  7b,  boat4car.rg..l9iS 
Susquehanna 68. couD..  ;9;8.'' 

ttALTinOKE. 
Maryland  tis,  d(;feu8e,  J.&  J... 

do       68,  exempt,  1887 

do       63, 1890,  quarterly,. 

do        58,  quarterly 

Baltimore  68, 1S8I,  quart 

do    68,;8S6,J.4J 

do     68,  I89y,  quarterly... 
do     68,park,ls90,y.— M, 

do     68,1893,M,4S 

do    68,exeinpt,';13.M.4S, 

do     68,  1900,  la— J 

do     68,1302,  J.  4  J 

do    5p,  19i6,new 

Norfolk  water,  8s 

RAILROAD  STOCKS.     Par. 

Balt.4  0hlo 10. 

Co      1st  pnf  

do       2d  pr-ef 

do       Wash.  Brunch. lOj 

do       Parkerab'g  Br..5() 

Northern  Central 50 

Western  Maryland 5(i 

Central  Ohio 50 

Pittsburg  4  Connellsvllle..50 

RAILROAD  BONDS. 
Bait.  4  Ohio  6b,  1SS3,A.40.  . . 
N.  W.  Va.3dm.,guar.,'85,J4J 
Plttsb.4  Connell8V.7s,'98,J4J 
Northern  Central  6b,  '85,  J4J 
do  6b,  1900,  A.40. 

do    68,  gld,1900,  J.4J. 
Cen.  Ohlo68,l8tm.,'90,M.4  8, 
W.  .Md.  6s,  Ist  m.,gr.,'90,J.4J, 
do     1st  m.,  1890,  J.  4  J... 

do    2d  m., guar.,  J. 4  J 

do     2dm., pref 

do   2d  m.,gr.  by  W.C0.J4J 

do    6s,  3dm,,  guar.,  J. 4  J 

.Mar.  4  CIn.  7s,  '92,  F.  4  A  ... 

do        2d,  M.4N  

do        8s,3d,J.4J 

Union  KR.  IBt,  guar,,  J,  4  J., 
do         Can:on  endorsed. 


Bid.  Asi, 


4t 

15 
15 
22 
109 
110 
102 
65 


20 

17 
54  ^ 

54J4 

108 
118 
llSJli 

i'r7X, 

103 


115 

102 

lOo 


103 
115 
100 
HI 
113 

104X 
103 

83 

90 
106 
ilO 
1()5 
103 

loaji 

140 
SOX 

91 
59H 

BO 


20 
3d 
110 


105 

105 
93 
05 

80 


103« 


77 


lOS 
110 


105M 
106 
106W  108 
—  IDS 
lOS 
108 
119 
113 
114 
117 
119^ 
119>5 
114 
119 

155 

117 
107 
150 


'^l-'^^s tic 

-'.'30V". t '' 

Soutli.'RR.'vaisIl  }.' 


CINCINNATI 

Cincinnati 

do 

do 

do 

do  do     68,  gold,  t 

Uamllton  Co,,  O.,  68.  long... t 
do  7a,  1  to  5  yr8..t 

do  7  4  7"308,  long.l 
Cln,4  Cov,  Bridge  at'k,  pref. 
CIn.Uam.  4  D.  eoas.63, 19  5  + 
do  7s,  I'JOS  t 

do  2d  m,  78,  '83  r 

CIn.  Uam.  4  Ind„  78,  guar.  .1 

Cln.  4  Indiana  Ist  m.  73 ■( 

do  2d  m.7a,  *i7. ,1 

Colom.  4  Xenia,  IBt  m.  7s,  '90 

Dayton  4  Mich.  1st  m.  7b.  '8H 

do  2d  m.  78,'(i4.+ 

do  3d  m.  78,  '881 

Dayton  4  West,  lat  m., '81... 1 

do  ist  m.,  1905.1 

do  lstm.es,  190) 

Ind.  Cln.  4  Laf.  Ist  in.7a,...t 

do     (1.4C.)  1st  m.Ts.'SSi 

Little  Miami  6s, '83  + 

Oin.  11am.  &  Dayton  stock. 
Columbus  4  Xeula  stock.,. 
Dayton  4  Michigan  stock., 
do  8.  p.c.  st'k.guar 

Little  .Miami  stock 

LOUISVILIiE^ 

Louisville  7s t 

do        68,'82to'87 + 

do        68,'97to'9> ...t 

do        water6s,'87  to '89,1 
do       water  stock  6fl,'9i.1 

do        wharf  6b 1 

do  spec'l  taxes  of '89.1 
Louisville  Water  68,  Co.  1607 1 
Jeff.  M.41.l8tm.  (l«.\Ij  7b,'8it 

do        2dm. ,7s  .  1 

do  18t  m.,78,1906.,..t 
Lonlsv.  C.4  Lex.  1st  m. 7s. '971 
Louls.4  Fr'k.,Loulsv.  lu,63,'8! 
Loulsv.  4  Nashville— 

Leb.  Br.  68  '86 t 

Ist  m.  Leb.  Br.  K*.  7s, '80-85.1 
Lou.  In.       do         68,  '9o.,.t 
Jefferson  Mad.  4  Ind,  stock, 
t  And  Interest. 


108^ 

105 

114 

lOS 

112 

108 

111 

114 

109 

114 

97 
108 
114 
108 

89 

108 
108 


108 
li5X 


1101^ 


100 
1:1 

109 
70HS 
34H 


109 
15 

125 

Ul 

107 

105 

115 

130 

105 

111 

104 

1(;2 

105 

102 

+10' 

101  ii 

105 

103 


tl02 

101 

105 

125 
53 
120 
121>, 

lOS-K 

105 

105 

105 

105 

105 

105 


126 
112 


108 
112 


102J4 
I05)i 


54 
122 
122 

115« 
105« 
I05j5 
103>« 
10S}5 
1053 
103>* 

100      101 

107«  108M 

lu^  114S 

114>,S  '--^ 


105H 
105k 

;o5>. 

103 


05V 

05S 


1051 
10551. 
I05?i 
105 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  8.  Bonds  and  active  B'lUroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  uhatM&r  th«  par  may  he. 


STATE    BONDS. 


8BCURITIK8. 

Alabama— ClaHs  A ,  2  to  5  . . 

Clasa  A,  8  to  5,  small 

Class  B,Sa 

Class  C,2to8 

Arkansas — ft».  f  undinl 

78,  I,.  Hock  &  l'"t.  Scott  l«» 
■»,  Memp.  A  L.  Kock  UIl , 
7s.  I,.  K  P.  B.  A  N.  O.  KK 
7»,  Ml.ts.  O.  *  K.  It.  RH... 

79,  ArkanHii.s  Ceuiral  KR. 

Connecticut— <Js 

Georgia— 6s 

78,  new 

Ts,  endorsed 

7s,  ftold 

Illinois— fls.coui)on,  18T9... 

War  loan 

Kentucky— Og 


Bid. 


110 


Ask. 

"mm 


8H 


SECtTBITIES. 


Louisiana— 7s,  consolidated 
MIcHlKan-as,  1883 

78,1890 

MIssourl-Bs.  due  1888  or  '83 

6s,duelHH0 

68,  duo  1887 

6s,  duo  1888 

68,  due  1880  or '00 

Asylum  or  Univ.,  due  '98 

KundlnK,  1804-05 

Hannibal  Sl  St.  Jo.,  188H. 
do  do         1887. 

New  York— 8«,  gold,  roK.,'87 

6s,  gold,  coup.,  1887.... 

es,  loan,  1883. ;. 

6a,    do    1891 

6s,    do     1802 

6b.    do     1893 


Bid. 


SZCVRITIXS. 


North  Carolina— 6s,  old.J&J 

6»,old,  A.&O 

Mo.Car.  UK.,  J.&J 

do  A.4  O 

do      coup,  off,  J.  4  J. 
do      coup,  off,  A. &0. 

Funding  act,  1866 

do  1868 

New  bonds,  J.  &  J 

do  A.40 

Chatham  RR 

Special  tax,  class  1 

do         class  2 

do  class  3 

Consol.  4s,  1910 

Small 

Ohio— 6.8, 1881 

8«,l»i6 


Bid.    Ask. 


BicruiTm. 


Rh<*do  NIftnd— 68,coup.'9S-0 
Br>utli  <'iirollna— 

««,  Act  .Miir.  28.  1880. 1 

Non-runilable ( •  ■• 

TonnOBseo — 6s,  old 

68.  now 

68.  new  Hcrios 

VlrKlna-6«.  old 

Hh.  new,  1H«6 

«8,  now.  1867 

68,  consol.  bonds 

68,  ex  matured  cou|>on 

Bs,  consol..  2d  Bcrios 

6a,  deferred 

1).  of  (:oliinibla-8-65s.  1024. 

Roglwtercd 

Funding  58,  1H99 

do       registered 


Bid. 


loe 

103 


w« 


BAII.ROA0    AND    IHISCELIiANEOVS    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

{Acttre  previously  quoUd.) 
Albany  i  Susfiuenanna  — 

Boston  4  N.  V.  Air  L.,  prof. 

Burl.  Cedar  Kaplda  A  No... 

Cedar  Falls  ,t  Minnesota.. 

Chicago  &  Alton,  prof 

Cin.  Ind.  St.  I..  4  Ohio 

Clev.  &  Pittsburg,  ifuar.... 

DubuQuo  &  Siou.x  City 

Krankrort  4  Kokomo 

Harlem 

liul  Bloom.  4  Western 

Xntorn'l  &  Gt.  Nortliern.... 

Keokuk  &  Des  Moines 

do         do  pref. 

Long  Island 

Louusv.  N.  Alb.  &  Chicago.. 

Memphis  &  ChurieHton 

Metropolitan  Elevated 

N.  Y.  BlevHted 

N.  Y.  New  llavon  &  llartf . 

N.  T.lOntari..  &  West., pref, 

Peoria  Decatur  ,t  Evansv. . 

Pitts.  Ft.  W.  &  Chic,  guar, 
do  do  spec'l. 

Rensselaer  4  Saratoga  . . 

Rome  Watertown  4  Ogd 

St.  Paul  4  Uuluth 

do  do  pref. 

Stonlngton 

Terre  Haute  ,t  Indianapolis 

Texas  4  Pacllic 

do  do    trust  certif. 

Itoledo  Peoria  4  Warsaw. 

Dnited  N.  J.  RR.  4  Canal  . 

Warren 

Hiscellniieons  St'ks, 

Adams  Express 

Araericim  Express 

United  States  Express 

Wells,  Fargo  4  Co 

American  Coal 

Boston  Land  ('<>mpany 

Boston  Water  Power 

Canton  Co..  Baltimore 

Caribou  Consul.  Mining 

Central  Arizona  Mining 

Central  N.  .I.Land  Imp 

Climax  Mining 

Colorado  Coal  &  Iron 

Consolidation  Coal  of  Md.. 

Cumberland  Coal  4  Iron 

Deadwood  .Mining 

Excelsior  Mining 

Gold  4  Stock  Telegraph. . . . 

Homestake  Mining 

La  Plata  Mining 

Leadville  Mining 

Little  Pittsburg  Mining  ... 

Mariposa  L'd  4  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

N.V.AStrnltsvilleCoal4Iron 

Ontario  Silver  .Mining 

Oregon  Kuilway  4  NaT.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car. . 

Quicksilver 

do  nref 

3UTer  Cliff  Mining 

btandard  Cons.  Gold  Mining 


108>» 


S70 


i29 


5111 
162 


Railroad  Bonds. 

stock  Exchniiffe.  Pi-icet. 
Bait. 40.— 1st  (ta.Prk.b.1019 
Boat.II.  &Erle— Istm.., 

1st  mort.,  guar 

Bur.  Ced.lt. &  North.— Ist.Ss 

Minn.A  St.  L..  1st.  7s.  guar 

Iowa  City  4  Wust'n.lst  7s 
Central  Iowa,  1st  ni,7s,  IhOlJ 
■Ohesap.4  O.— Pur.  m'y  fund 

6s,  gold,  series  B.  int.  def. 

69,  currency,  int.  deterred 
Chicago  4  Altou— Ist  mort. 

Income 

Sinking  fund 

Joliet  4  ChicJigo,  1st  m . . . 

Louis'a  4  Mo.,  1st  m.,  guar 
do  2d  7s.  1000 

St.  L.  .lack.  A  Chic..  Istm. 

Miss.  Kiv.Bridge.lst.s .  f  ,69 
Chic.  Bur.  4  y.— 8  p.c,  Ist  m 

Consol.  mort.,  7s 

59,  sinking  fund 

Chic.  Kk.  1.4  P.-6S,  cp.,iei7 

9».  1017.  registered 

Keok.A  Des  .M.,  1st,  g.,  5s. 
Central  of  N.  .T.— 1st  m.,  '90. 

1st  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment.  1003 

LehlghAW.  B.,con.,g'd.. 
do  assent'd 

Am.  Dock  4  Impr.  bonds. 
_  do  assented 

Chlc.Mll.4St.P.-lst.Hs.P.I) 

2d  mort..  7  3-10.  P.I).,1K!)S 

1st  m..  7a.  »  g'hl.U.I)..10l)ii 


159 
101 

US!.* 
57H 
48 

106 


«6 


106M 

62H 


180M 


93 


114 


106X 


il6 
!17 


I34X 


14 


62 


Oljt 

idOH 

37H 
105« 


S!!8 

200 

S1I4 

lOJ.; 

60 


41 


65H 
37 
120 

106)^ 

;i'l4' 

lis' 


120}i 
*100 

117    '120 
97       985< 


103>J  103>2 

idSM  lO'SJ, 
107        

9^H\  95« 
....  112 
110 
133 

no 
:ls;<(ll8^; 


121 


Ch.Mil.4  St.P.-Contlnued. 

Istm.,  La  C.  Dlv..  1893. 

istm.,  1.  4  M',  1807 

1st  m.,  I.  4  ».,  1800 

iBt  m.,  C.  4  M.,  1903. . . . 

Con.  sinking  fund,  1905. 

2d  mortgage.  1884 

1st  m.,  'fii,  1.4  D.Ext.,1908 

S.-west  dlv.,  1st  6s,  1000 

1st  5s,  LaC.  4  l>av..  1010 

IstSo.  Minn.  dIv.Os,  1010. 

Istm.,  U.  40.,  7s.  1010. .. 
Ohio.  4  Northw.— Sink,  f 'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds 

Sinkmg  fund 

do  registered.. 

Iowa  Midland,  1st  m.,  8s. . 

Galena  4  Chicago,  exten. 

Peninsula,  1st  m.,  eonv... 

Chic.  4  Mil.,  1st 

Winona  4  St.  P.,  1st  m.  .. 

do  2dm.... 

C.  C.  C.  4  Ind's— 1st,  78,  8.  t. 

Consol.  mortgage 

C.  St.L.4  N.  0.-  "Ton.  Hen  7s 


Ist  con.  78 
C.  St.  P.  Minn.4  O'aCons.Os, 
Del.  Lack.  4  W.—  2d  mort. 

'78.  convertible 

Mortgage  79,  1907 

Syr.  BiL  gh.  4  N.  Y.,  1st,  78 

Morris  4  Essex,  1st  m 


114«l    .. 

*....I114 

t....lll4 

116W 

lllS 


108 
103 


101 
107« 


123« 


112 

idsjt 


.  1 


110'< 
117X!117« 
U7M117X 


120 
105« 


110 
113« 


do 
do 
do 
do 
do 


2d  mort 

bonds,  1000 

const  ruct'n 

7s  of  1871 

1st  con.,g'd. 

.     -  ,g^ 


Del. 4  Hud.Canal— 1  st  m, 
Ist  mortgage,  1801 

do 

do 

do 
Ist  Pa.  dlv., 

do 


extended 
Coup.,  7s, '04 
Reg.  'ts,  '94 
coup.,  7b,  19r 
reg., '7s,  1917 
Albany  4  Susqueh.,  1st  m. 
do  2d  mort . . 

do       1st  con.,  guar 
RenB.4  Saratoga,  Ist, coup 
do  Ist.  reg. 

Denv.4  H.Grande— 1st, 1900 
do       1st  cons.  7s.  1910 
Erie — lat  mort..  extended. . 
2d  mortg.,  ext'n  5a.  1010. 

3d  mortgage,  79,  18H3 

4th  mortgage,  78,  18S() .... 
5th  mortgage,  7s.  1888  — 

Ist  eons,  gold  7s,  1020 

Long  Dock  bonds 

Buff.  N.Y.4  E,  1st  m.,  1916 

N.Y.L.E.4W..n.2d.con.,8s 

do    lst,con.,  f,  cp.,7a 

do  2d,con.,f.cp..5s.6s 

Han.  4  St.  Jos.— 8s,  eonv . . . 

H0US.4  Tex.  C— 1st.  m.  l.,7s 

1st  mort..  West.  Dlv.,  79.. 

1st  mort.,  Waco  4  N.,  7s., 

2dC.,  Main  line,  88 

2d  Waco4N.,88 

Inc.  and  Ind'y.  7s 

Ill.Cent.— Dub.4Sioux  C.lat 

Dub.  4  Sioux  C,  2d  dlv... 

Cedar  F.4  Minn.,  Ist  m.. 

Ind.  Bl'm  4  W.— 1  st.  pref.  7a 

1st  mort.,  79.  1000 

2d  mort..  1909 

Ind's  Decatur  4  Sp'd  1st  7s 
Int.  4  Gt.  North.  l8t0s,gld. 
Lake  Shore- 
Mich  S.  4  N.  Ind.,  8.  t.,  78. 
Cleve.  4  Tol.,  sink.  fund, 
do  new  bonds 

Cleve.  P'ville  4  Ash..  78 
Buffalo  4  Erie,  new  bds.. 
Buffalo  4  State  Line.  7s. 
Kal'zoo  4  W.  Pigeon.  1st 
Det.Mon.4  T..  1st.  7a.'I006 
Lake  Shore  Dlv.  bonds 
do        cons,  coup.,  1st 
do        cons.  reg..  1st.. 
do        cons,  coup.,  2d. 
do        cons.  reg..  2d  . 
Loulsv.4  Nash.— Con8.m..78 

2d  mort..  79,  gold 

Cecilian  Branch,  79 

Na.shv.  4  Decatur,  1st,  .... 
i.  Erie4  West.— 1st  Bs.  1019 
Laf.  B1.4  Mun.— Isi  6s.  1019 
Manhattan  Beach  Co.  7s,  '98 
N.Y.  4  Man.  Beach  l9t79,'07 
Marietta  4  Cin.— lat  mort 

Ist  mort.,  sterling 

Metropoiit'n  Kiev— Ist. 1908 

Mich.  Cent.— Cona.,  7s,  1002 

1st  mort.,  8s,  1882,  s.  f. 

Equipment  bonds 

6s,  1900 

MO.K.4T.— Cons.ass..l004-e 

2d  mortgage,  inc..  1011 

U.  4  Cent.  Mo..  1st.,  IWW. 
Mobile  4  Ohio— New  m..  Os. 
Nash.  Chat.  4  St.  L.— 1st  7s. 

«.  Y.  Central— 6s,  1888 

68.1887 

Ba.  real  estate 


lOB 

too 

103 
102H 

lao 

131 ' 
112 

sids' 

<113 
llOM 
105 
107H 

tii'oji 
lllK 

llli>t 

llOilj 
110 
*10.j 

lis 


110« 


Vl3'4 


104-4 
01  91Ji 
123 

107 
108>« 
104>4 
109 

1104tjl22 
8VH\  00 

".'.'.\  85' 
110),l  .... 
107K  107K 


113H 


100 
100 
100 
1I2X 

100 
100 

109  >-: 
107H 
il08 
115 
llOH 


100« 
lOOH 


ll7Hil 


119'/ 
120}i|l21K 

....klB 
115^116 

103>.: 


105 
100 
102H 
lOOH 

Jld2' 


105k; 

«5-Xi 
sill 

loow 
no 

lOSJiS 


107 


WH 


105m 

H5« 
111^4, 

i»i'<: 

111  I 


N.  Y.  Central— Continued. 

Ofl.  BUbacrlption 

N.  Y.  C.  4  Hud.,  lat  m.,  cp. 

do  lat  m.,  reg. 

Buds.  R.,  7s,  2d  m.,  8.f.,'Si 

Caniida  South..  1st,  int.  g. 

Harlem,  lat  m.,  7s,  coup. . 

do       1st  m.,  7s,  reg — 

N.Y.  Elevated— lat,  7s. lOOf) 

N.  Wlaconain— 1st,  Bs 

Nevada  Central— lat  m.  Bs, 
(>hio  4  Mlss.-Consol.  s.  f'd 

Consolidated 

2d  consolidated 

1st  m.,  Springfield  div  ... 

Ohio  Cent.,  1st  m..  Bs.  1920 

Peoria  Dec.  4  Eville,  1st  Bs 

Pacific  llaiiroads- 

Central  Paciflc— Gold  bds 

San  Joaquin  Branch 

Cal.  4  Oregon,  1st 

State  Aid  bonds 

Land  grant  btinda 

Weatern  Paciflc  bonds.. 
South.  Pac.  of  Cal.— Ist  m. 
Union  Pacific— Ist  mort.. 

Land  grants,  7b 

Sinking  fund 

Regiatered.  8s 

Collateral  Trust,  6e 

Kanaaa  Pac— 
Ist  m.,  Bs,  '95.  with  cp.ctfs 
l8tm..6s. '96,  do 

Den.  Div.  Bs  ass.  cp.ctf. 

do  1st  consol.  Bs 

Paciflc  HH.  of  Mo.— ist  ra 

2d  mortgage 

Income,  Ts 

iBt  m..  Cnrondelet  Br. . , 

St.L.  4  S.|i\,2d  Bs.class  A 

do  S-89.  class  C 

do  3-fl8.  claas  B, 

do  lst8a,Pelroe.C40 

do    Equipm't  7s.  '05 

South  Pac.  cf  Mo.— 1st  m. 

Texas  4  Pac.-Ist,  69, 1005.. 

Consol.  Bs.  1905 

Income  and  land  gr't.  reg, 

iBt  Construction,  Os,  1930. 

Pennsylvania  RR— 

Pltts.Ft.W.4  Chic,  1st  m. 

do  do  2d  m.. 

do  do  3d  m.. 

Cleve.4  Pitta.,  conaol.,  s.f. 

do  4th  mort... 

Col.  Chic  4  I.  C,  1st  con. . 

do  2d  con.. . 

do  lat  Tr't  Co.ctfa.ass, 

do  2d        do  ass. 

do  Ist       do         supp] 

8t.L.  Va.4T.H.,  lat  g.7s,'l)7 

do  2d  7s.  18(18 

do  2d  gtd.78.  '08 

Rome  Wat.  4  Og.— Con.  Ist. 

St.  L, 4  Iron  Mount'n- lat  m 

2d  mortgage 

Arkansas  Br.,  1st  mort . . 

Cairo  4  Fulton,  Ist  moft 

Cairo  Ark.  4  T.,  1st  mort. 

St.  L.  Alton  4  T.  H.-lst  m. 

2d  mortgage,  pref 

do  income 

Belleville  4  So.  III..  Istm 
St.  P.4  Sioux  C— 1st  Bs.lOlO 
St.  P.  M.  4  Manit'a— lat,  ' 

2d  mort.,  Ms,  1009 

Tol.Peo.4W.— 
Pur.  Cora,  rec'pts,  lst,E.D 

1st  mortgage.  W.  D 

Burlington  Div 

1st  pref.  inc.  for  2d  mort 

Istpref.  inc.  for  consol. . 

Wab.  KR.-Mortg.7s  of  '79. 

T.4Wab..  l9t  ext.7s 

lat  St.  L.  div.7s.ex  mat.cp, 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  18^ 
Consol.  eonv..  7s. . 
Gt.  Western,  lat  m..  ex  cp 
do  2d  m..7s,'93,ex  cp 
0.4  Tol.,  Ist.  7s,'00,excp. 
111. 4  So.  la..  1st  m.7s,ex  cp 
Hannibal  4  Naples.  1st  7s 
St.L.  K.C  4  N.R.  E.4  R.,7s 
Omaha  Div..  lat  mort.,  ~ 
Clarlndab..«9,  1910.... 
St.Chas.B'dge.Lst,  7s.  1908 
North  Missouri.  1st  m.,  7s 
West.  Un.  Tel.— 1000,  coup. 

1900,  registered 

Spring.V'yW. Works— Ist  8s 

Oregon  R.  4  Nav.— Ist,  68.. 

INCO.ME  BONDS. 

Central  of  N.  J.— 1908 

ChlcSt.I,.4N.O.-2d  m.  1907 
CoI.Chic.4Ind.C.,inc.79.1890 
Pent.  Iowa  coup,  debt  certs. 
Ind'8B1.4  W'n— Inc.  1910, 


Ind'a  Dec  4  Sp'd.  2d  Inc. . . 
Int.*  Gt.  Nortliorn— 2d  Inc 
Leh.  4  Wilkes  B.Coal-188h 
Lake  Erie  4  W'n— lnc7s.'09 
Laf.  B1.4  Mun.-Inc  7. 1809 
.MobiloA  O.— 1st  pref.  debcn 

2d  pref.  debentures 

3d         do  

4th        do  

N.  Y.T.akeK.4W.Inc  fls.1977 
Ohio  Central— Inc..  1920, 


1S8>»  129 
....  128W 

ioo«  r.ow 
....    02;s 

127 

t... 

100 


112k 

88ii 


112 
f... 

■■162k 

112 

113M 
119 
117 
lOiU 

119 
118M 

94^i 

leo 

108 


102« 


56  >< 
80 

135« 
124 

120 

108>« 


127 

100^ 
103 

u'oji 
ii8« 

84 
00 
100 


106)i 
105 


107 
98K 
112H 
113^ 
119X 

lOSJi 


117 
lOOM 
04  Ji 

110 
lOSK 


07 
106 


101 

103« 

100 

iOSM 

110)4 

wiuho3 

107^  I07Ji 
90 


88k 


tio 

85 

117)ii 

101>i 

104 

111^ 

104H 

107" 
90 


Peoria  Dec  A  B'vllfe— Dies, 

8t.L.I.M.4S.-lBt78.prf.lnt, 

2d  Int.,  6s.  accum'latlve  .. 


Miscellaiieoiis  List. 

(Uroktra'  Quotation:) 

RAILROADS. 

Atch.4P.P'k-78,gld 

Boat.  4  N..  Y  Alr-1,,— Ist  m. 
Chic.4('an.So.— Ist  ra.,g.,78 
Chic.  4  K.  lll.-S.  F.c'y  1007 

Income  bonds 

Chic  St.P.A  M'polls-lst.Bs 

Land  grant  Income,  Bs. 
Clilc.ASouthwest.- 78,  guar 
Cin.  I.afayotte  4  Ch.— Ist  m 
Cin. A  Spr.— 1st.  C.C.C.AI.,7a 

lstm.,g'dL.  S.  AM.S.,78 
Denver  Pac— Ist, 7s.ld.gr .,g 
Erie  4  Pittsburg— Ist  m., '^ 

Con.  mortgage,  78 

78,  equipment ._. 

Evansv.  A  Crawfordsv.  -7b. 
Flint  4  Pere  M.-Ss,  I'd  gr't 

CouBolldated  Sa 

Stock  

Galv.Houa.4  H. — '78.  gld,'7 
Gr'nd  R.41nd.— l8t,7s.l.g.gu 

1st,  7s.  Id.  gr.,  not  guar... 

Ist.  ex.  I .  gr..7s 

Indianapolis  4  St.L.— Ist,  7s 

2d  mortgage 

Indianap.4  vine— lat. 78,  gr 
Kanaaa  4  Nebniaka— 1st  m . 

2d  mort 

Long  Island- Ist  mortgage. 
Mldlandof  .V.  J.— 1st,  7b,  g. 

Income,"A  " 

do       "B" 

N.y.AGreenw.  L.— lBt,7B,  n. 

do  2d 

N.Y.  4  Oswego  Mid.— Stock 

Convertible  bonds 

New  Jersey  So.— 1st ,  68.  new 
St.  Joseph  4  PacitJc— lat  m. 

2d  mortgage 

St.  Jo.  4  Western  atock.. 
St.L.4  S.E.— Cons.,  7s,  g.,'W 
St.L.  Vandalla4  T.H.-lsf 

2d  mortgage,  guar 

South  Side  (L.  1.)— Ist  mort 
Union  4  Logansport- 78. 
LJ.  Pac— South  Branch  . 


88 
74j< 


100 
100 

36 

00 

80 

:o« 
loou 

104S 
107' 

so" 

tioo 

103 

8S 
108 
100 

80 

17M 


lOS 

46" 
101 
»0 


loe 

109 

ids" 

105 
«3 


90 
108)i  110« 


06 
113 
107 
103 


no 


lOHit 
103>^ 
i  ^^ 

!;oi 

(112 
102>s  102J( 
106    1108 
....  106 

ids"     '.'.'.'. 

iuiw!iio.>< 

491  I  Viii 
;!07K'l07)i 
116^,118 


115 
115H 


78« 

SO  " 

46" 

60 

6S 

64 

60 

63 

78 

43 

31 

*32H: 

73 


U6 


96)* 

80 
75 

S9« 

4^k 

65 
70 
06 

ns' 

78« 

45 

SIX 

■is" 
49 


Sonthern  Secarlties. 

{Broken'  (Jvotattons.t 

STATES. 

So.Carolina— Con.,  69  (good) 

New  imp't  cons 

Texas-69,  1892 M.4S. 

7a,  gold,  1802-1910  . .  J.4  J. 

7s,  gold,  1004 J.4  J. 

Virginia- New  10-403 

J'ast-due  Cnttpons.— 
Tennesssee  State  coupons. 

South  Carolina  consol 

Virginia  coupons  

do       consol.  coupons... 

RAILROADS. 

Ala.AOhat.— Rec'rs  ctf8,var 
Atlantic  4  Gulf— Conaol. 
Cent.  Georgia— Cons.  m..  78 

Stock 

Chari'te  Col.4  A.— Cons.,  78 

2d  mortgage,  7s 

Kaat'l'enn.A  Georgia— 6s. . 
E'l'enn.A  Va.-6s,end.Tenn 
K.  Tenn.  Va.  4  Oa.-lst,  7b. 

Stock 

Georgia  RR.— 78 

Stock'.'.'.'.'.'.'.'.'!!!!.!!!!!!!!!! 

Greenville  4  Col.— 78,  Ist  m. 

7s.  guar 

.Macon  A  Aug.— 2d.  endors 
Mem  nhis4  Cha'ston- lst,7a 

2<1.  7s 

Stock 

Mississippi  Cent,— Ist  m., 

2d  mort.,  8s 

Miss.  4  Tenn.— lat  m.,  8s,  A 

lat  mortgage.  8a,  B 

N.  O.  4  Jack.s.- 1st  m.,  8a... 

Certiticatc.  2d  mort.,  8«... 
Norfolk  A  Petersb.— 1st,  Ss. 

Ist  mortgage.  78 

2d  mortgage,  89 

Northeast..  S.  C— l9t  m.,8s. 

'2d  mortgage.  Ss 

Rich. 4  Dan.— l8t  consol-,  68 
Southw.  Ga.— Conv.,  7s.  '86. 

Stock  

S.  Carolina  RR.-  ist  m..  7b. 

Stock.. 

79, 1902,  non-enjolned  — 

Non  mortg.  bonds 

West  Ala.— Ist  nicirt.,  8« 

2d  mort...  89.  guar 

Western  N.C— 1st  m..7s... 


100 

80 

80 

50 
106 

05 

30 
100 

69 

15 
7 

42)« 

16 


84 

70 

3S 

1T« 

10 

lie 

104 

08 
102 

00 


95 
+108 
+  1IIW 
H12^4 

40 

10 
40 
10 


50 
103 
108 

83 
100 

95 

00 

90 
105 

65 
116 
106 

98 
100 
100 
103 

+98' 
26 
100 
lOB 
129 
+98 
108 
106 
100 
100 
106 
127 
117 
102 
lOS 
09 
103 
6 
70 
SO 
110 
110 


105 
90 
90 
55 

113 
70 


9 
90 
20 
1 
I 
87 
76 
40 


109 
100 


96 
105 
112H 
113)S 

40), 

20 

20  ■ 

86 


100 

108 

m 

85 

105 

100 

96 

95 
I0« 

75 
119 

ida" 

106 
105 

no 

lOS 

100 

29 
108 

10s 

129 
108 
119 

lis 


110 
100 


118 
118 


•  Prices  nominal.      t  And  accrued  interest.      »  No  price  to-day ;  these  are  latMt  qwtatlone  made  tills  week.       i  No  qsoUlloii  today;  lateet  lale  this  wee*. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  Stock  tiint. 


CovPANisn.      Capital. 


Mark'd  ihut  (■; 
are  not  Nst*. 


America' 

Am.Ezcliange 

Sowery 

Broadwar 

Botchers'&Dr. 

Central 

Cbase 

Ctiatham 

Chemical 

Citizens' 

City 

Commerce  .... 
Oonllaental.... 
Corn  Kxch'ge*. 
XastKlTer 
11th  Ward 

Fifth 

Fifth  ATenue'. 

First 

Fourth 

Knlton    

eallatin 

Oerman  Am.' 
(Herman  Each,  ■ 

Qermania* 

Greenwich* ,  . 
Hanover,....  .. 

Imp.A  Traders' 

IrrlnK 

Island  City" ... 
Leather  Manuf. 

Manhattan* 

Marine 

Market 

Mechanics* 

Mech.  Assoc'n. 
Mech'ics  &  Tr. 

Mercantile 

Merchants'.  .. 
Merchants'  Ex. 
Metropolis*.    . 
Metropolitan  .. 
Murray  UUI*  .. 

NassH'it* 

New  Ycr ji .  .... 
S.  y.  CoButy.. 
N.  Y.  N.  £xcti. 

Ninth 

No.  America".. 
North  RlTei*. 

Oriental* 

Faciac 

Park  

People's*   . . . 

Phenix 

Produce* 

Bepnbllc  

Bt.  Nicholas... 
Seventh  Ward. 

Second 

Shoe  &  Leather 

Sjtth  

State  of  N.  Y 

Third 

Tradesmen's. 

Union 

west  Side'..., 


8>    \mount 


100    — , 

25  1,000,000 
8.^     !I00.000 

100  3,000,000 

•-■    8ao,ao(< 

4BO,000 

800,000 

600,000 

1,000,000 

s, 000,000 

1,000,000 

1,000.000 

250,000 

100,000 

180,000 

100,000 

500,00Ci 

.■J.i^OO.OOu 

600,000 

1 ,000.000 

750,00(i 

200,000 

200,000 

■iOO.OOO 


Period  1878.  1879.     Last  Paid.     Bid.  Ask 


!,6Wd00 

1.445,0')0 

202,000 

l.«;2.500 

IW7.X) 

4:f4,80l) 

74.100 

189.800 

3,3*' 1  ;oo 

i;o.4oo 

l,4K3,'>0u 

2,904.100 

a(''^,400 

922,600 

70,300 

ia,;oo 

4d,8l)0 

2SB.100 

2.184.700 

l.Otil  30G 

87l).8O0 

754,0011 

81800 

OO.MOJ 

tir.'.joo 

,„„„       17 -.Ou 

1,000,000     ESH.O"!! 
1,500,00'    ' 


,) .  &  J , 
M.&N. 

I.  A  J. 

.*J, 

J.&J 

&  J 


500,00') 
100,000 
600,000 
2,05(1.000 
400,000 
.„.,  500,000 
25  2,000,000 
--  500,000 
»„  iOCOOO 
100  1,000,000 
50  3,000,000 
—  1,000,000 
300,000 
3,000,000 
100,000 
1,000,000 
2,000,000 
200,000 
300,000 
750,000 
"00,000 
240,000 
300,000 
_.  422,700 
1002,000,000 
25 1  412,500 
20,1.000,000 
501  IIH.IUO 
100  1,500,000 
lOOl  EOO.dOO 
lOW  300,000 
lOffl  300,000 
100  500,000 
100  200,000 
100 1  800,000 
100  1,000,000 
40)1,000,000 
50  1.200,000 
100     200,000 


J  2,<'«u',200  I'.tCl 
■     15-1.810  .1 .  &  .1 


I'lTIDISDB 


IJ— J. 
I.&J. 
M.&N. 
\.&  O. 
■r.&  A. 
May. 

«'.&n! 
1.&  J. 


7!5co  j;  *  j". 


7H.O0O 
135  600 

58,b00 
123  500 
173,200 „ 

40,300  J.&  J 


273,500 
192,000 
279100 
711,if.O 


12i,9.0  J.'&  J 


.J .  .»  .1 . 
F.  &A 
I.&  J. 
I.&  J. 
.1 .  &  J . 
.M.&N. 

M.'&ii. 

.1 .  «  J  . 
.J.&  J 
I.&  J. 

J.  &  J 
U.<!CN. 
J.&  J. 
I.*. I. 
F.&A 
J.S  J. 
!.&  J. 
J.&J. 
.!.&  J. 
Q-F. 
I.&  J. 
I.&  J. 
J.&  J. 

F.4A, 

,iV&J, 
J.&J, 
J.&  J. 


.M.&.N 
J.&.l 
.J.*  J 
M.&N 


8«      7 


'80    B 

,  'SO.  an 

so.  3>j 
•80.  4 
,  '80.  2H 
'80.  5 
•80.  3 
'80.  3 

■80.  an 

•80.  7 

,  '80.  4 

'80.  3 

,  '80.  5 

,  'BO.  3Si 

,  ■'SO.  3J< 

'80.  4 

,  '80.  4 

'80.  2ii 

.  "79.  2>, 

•79.  3 

,'ro  an 

'80.  3 
,  'W.  sa 
,  'hO.  5 
,  '80.  3 
.  '80.  3 
,  '80.  4 

•80.  4 
.  '80.  3Ji 
,  '80.  3lJ 
,  '80.  3 
,  'SO.  3>4 
,  '80.  4 
,  '80.  2^ 
,  '80.  4 
■  'HO.  354 
,  •80.  3 
,  '74.  3^1 
,  80.  4 
,  'SO.  3J« 
.  '8 :.  3 
,  '8'.1.  5 
,  '80.  4 
,  '80    3 
,:  'SO.  3^ 
,  '80.  Si4 

,  '80.  an 

.  '80.  6 
,  '80.  6 
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Insurance  Stock  List. 

[Quotations  by  U.  8.  Baihy,  Broker,?  Pme  Street.J 


S  The  figures  in  this  column  are  of  date  June  11, 
and  of  date  June  12, 1880,  for  the  State  banks. 


1880,  for  the  National  banks 


Gas  and  City  Railroad  Stocks  and  Bonds. 

(Oas  Quotations  by  George  H.  Prentiss,  Broker.  19  Broad  street.! 


Gas  Coupakiks. 


Brooklyn  Gas  Light  Co 

Citizens 'Gas  Co  iBkhn)  

„        do  boids 

Barlem 

Jersey  City  &  Uoboken 

Manhattan 

IfietropoUtan 

do         ct:rtlticateB 

Mntual.N.  y 

do         bonds 

Nassan,  Brooklyn „ 

do  scrip 

New  York 

FdOPle's  (Brooklyn) 

do  do       bonds 

do  do       Certificates. 

Central  of  New  York  

VUUamsbarg 

do  bonds 

Metropolitan,  jtiiuoklyn 

Mnnlcipal .; 

do         bonis 

FnltonMuDlclpal 


Par. 


26 

20 

l.COO 

50 

20 

50 

100 

V  r. 

100 

1,000 

2S 

Va  . 

100 

10 

IjOOO 

Var. 

50 

50 

1,000 

100 

100 

'iob 


Amount. 


2,000,000 
1,200,000 

815,000 
1,850  000 

750,000 
4,000,000 
2,600,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1,000,000 

800,000 

300,000 

466,000 
1,000,000 
1,000,00(1 
1,000,000 
1,500,000 

760  000 
l,6OU,0OOI 


Period 


Var. 

Var. 
4.&0. 
f.&A. 
J.&,T. 
I.&  J. 
M  &S 

■n.&s 

Quar. 
F.&  A. 

Var 
M.&N. 
.VI.  &N. 
I.  *  J. 
M.&N. 
J.  &  J 
F.&  A 
Quar. 
A.fc  O 
M.  &N. 


M.  4N. 


Date. 
*  _ 

May,  •SO 
Feb;, 
1898 
Feb.    '78 
July,  '8(i 
.lui-e,  •^0 
June,  '80 
Jane.  'SO 
Ju  y,  'cO 
1882 
2}4  Feb.,  yo 


.1. 


yay,  '80 
June, '80 
Ian..  '78 

1897 
July,  '80 
Au<.,'79 
Jai..   '80 

1900 
July,  "SO 
July,  '80 

18»S 


■). 


Bid. 

108 

60 
)00 

70 
1.^0 
190 
142 
101 

75 
10:) 

60 

35 
xlOl 

.35 

98 

75 

50 

70 
100 

60 
175 
105 

70 


115 

87 
105 

75 
160 
395 
145 
105 

80 
104 

65 

39 
102 

39 
100 

85 

6J 

75 
lOi 

66 
180 
110 
I  80 


[uiiotatlons  by  H.  L.  Orast.  Broker.  145  Broadway.] 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 
^OO&c. 

100 
1,000 

100 
1,000 

100 
l.nofl 


18 


J'ly.lOOO 
Ju  y.  •FOi  9iU 
July.  '84  103 
May,  '80  180 
Nov., '801102 
July,  •SO  140 


Bleecker  St.  *  Pul  t.  Ferry— St'k 

Ist  mortgage 

Broadway  &  Seventh  Ay.— St'k 

1st  mortgage 

Brooklyn  City— Stock 

Ist  mortgage 

Broadway  (Brooklyn)— Stock  .. 
Brooklyn  &  Hunter's  Pt.— St'k 

let  mortgage  bonds 

Bushwick  Av.  (B'klyn)— Stock. 
Oentral  Pk.  N.  &  E.  niv.- Stock 

Consolidated  m(jrt.  bonds 

Christopher  &  Tenth  St.— Stock 

Bonds 

BtT  Dock  E.B.4  Batt'ry— Stock 

Jstmortgage,  consolidated  . . 

SJightb  Avenue— Stock 

Ist  mortgage 

4i3d  St.  &  (}rand  St.  Ferry-St'k 

Ist  mortgage 

Central  Cross  Town— Stock 

Ist  mortgage 

HoOBt.Wcst  St.&  Pav.F'y— St'k 

1st  mortgage 

Second  Avenue— Stock 

3d  mortgage 

Consol.  convertible 

Extension 

Sixth  Avenue— Stock 

Ist  mortgage 

Third  Avenue- Stock 

Ist  mortgage 

Twenty-third  Street— Stock. . 

iHt  mortgage 

•'Itais  column  shows  last  dividend  on  stoeto,  but  the  date  of  maturtt/of  6on5i7 


900,000 

694,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

300,000 

500,000 

1,800,000 

1,200,000 

650,000 

250,090 

1,200,000 

000,000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

250,000 

500,000 

1,199,500 

150.000 

1,050,000 

200,000 

7,50,000 

600,000 

2,000,000 

2,000,000 

600,000 

260.nno 


J,  &  J. 

^ 

J.«  J. 

7 

Q-J. 

2 

■I.&D. 

7 

Q-F. 

«** 

.M.&N. 

7 

Q-J. 

3 

A.&O. 

V. 

J.*  J. 

7 

J.  &J. 

?V. 

Q-J. 

2 

J.4D. 

7 

F.&A. 

2K 

J.&  J. 

7 

Q    F 

3 

J.&D. 

7 

Q-J. 

a 

J.&J. 

1 

M.&N. 

6 

A.&O. 

7 

mISn. 

7  ■ 

J.*  J. 

7  " 

J.&J. 

2M 

A.&O. 

7 

M.&N. 

7 

M.&B. 

7 

.\I.*N. 

6 

J.*  J. 

7 

Q-F. 

5 

J.&J. 

7 

F.  ftA. 

4 

M.*  N 

7 

*  .    I 
,Ian.,  "fO 


Apr.,  '80 

1888 
Ju'y,  '80 
iuly,  '30 
Dec.1902 
Feb., '80 

ISOO 
May,  '80 
June 
July 
■lau.. 
May, 


Apr., '93 
Nov'.iwil 


.Inly,  '94 
July,  '80 
Apr  ,  'b5 
May,  '88 

Bept..'8:( 
.Miiy.  '77 
Jwfy,  •Od 
May,  •eo 


95 
102« 

90 

li6 
lOSii 

70 

95 
119 
110 
160 
100 
160 
110 

25 
100 

20 

98 

62)8 
ino 


21 
102 

9S 
105 
170 
110 
150 
100 
105 
100 
100 
112 

100 
!■« 
115 
175 
110 
175 
115 
30 
103 


101 
65 

97!^!  100 
9->i|100 
125 

110     115 
180    !175 


COXTAHIBS. 


July,^90  lOISi  106 
Fcb,,'S0'll5  120 
Mnv     '<w  in«i      112 


American f 

American  £zcb 

Bowery 

Broalway 

Broo'ixlyn 

ClWsens'.    ...1 

City 

Clinton 

Colombia 

Commercial  ... 
Continental.,  t 

Kagle 

Kmplre  City.. 

Ii^xciiange 

Farragut 

Firemen's  ... 
Firemen's  Tr .. 
FrankllrjAKliip 
German-Amer. 

Oermanla 

Globe 

Greenwich 

Gnardlan 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Itnporters'&  "T.. 

Irving 

lefferson 

Kings  Co.OKn) 
Knickerbocker 
Lal'ayette(Bkn) 
Lamar. .    ' 

Lenox 

Longlsl.'UknjI 

Loi-lllard    

Manur.&  BuUd. 

.Manhattan 

Meoh.&Trad^rs' 
Mech'lC8'(BRu) 
Mercantile.. 
Merchants' 
Montauk  (Bkn) 
Nassau  (Bklyn) 

National 

N.Y.  Equitable 
New  York  Fire 
N.  y.  &  Boston 
New  York  city 

Niagara 

North  P.Iyer.... 

Pacific 

Park  

Peter  Cooper... 

People's 

Phenix  

Kellef 

Republic t 

Kutgers' 

St.  Nicholas 

Standard 

Star 

Sterling 

Stay  vesant 

Tradesmen's..., 
United  States.. 
Westchester... 
Wllllamsbg  C . 


Par.  Amount 


50 
lOO 

25 

25 

17 

20 

70 
100 

30 

50 
100 

40 
100 

80 

60 

17 

10 
100 
100 

50 

50 

25 
100 

15 

50 

50 
100 

25 

50 

50 
100 

30 

20 

40 

50 
100 

25 

50 

25 
lOO 
100 

25 

50 

50 

50 

50 

50 

37l| 

36 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

50 

100 

25 

25 

50 
100 

100 

25 

25 

25 
10 

50 


400,000 
200,000 
300,000 
200,000 
153,000 
300,000 
210,000 
250,000 
300,000 
200,000 

1,000,000 
300,000 
200,000 
200,010 
200,000 
204,000 
150,000 
200,000 

1,000,000 

1,000,000 
200,000 
200.000 
200,000 
150,000 
500,000 
200,000 

3,000,000 
ISO.OOO 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
150,00c 
200,000 
150,000 
200,000 
300,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 
300,000 
500,000 
350,000 
200,000 
200  000 
150,000 
200,000 

1,000,000 
200,000 
800,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
800,000 
250,000 
300,1100 
•250,000 


Net 
Surplus, 
Jan.  J, 
1880.' 


475,871  IS 

8J,5l5  10 

388,940  20 

300,404  20 
20 


DlVIDRNDS. 


1877   1878.  1879.     Last  Paid. 


198,417 
4>6,.',7» 
I63.42il 
130,25) 

2,725 

112,401 

1  108,151 

544,412 

73,858 

1<9,155 
1S«.8.'!3 

68.9)0 

76,147 
130,442 
876,>-e8 
7o2,7.i4 
118,251 
343,749 

22,9'J8 
I'^O  806 
885.945 

51,536 

1,3*.785 

4,089 

116,815 

7S,«-i2 
6,48^ 
290,776 
193,014 
4,938 
134,907 

97,880 

31,104 
253,53;i 

34  ,'202 
182,909 
140,928  ^ 
238,186  30 
1611,090  20 


17« 
18 
5 
25 

12-50 
20 
14 
15 
15 
12 
12 

io 

30 
20 
40 
10 
20 
10 
10 
10 
10 
12 
12 
13 
10 
20 
10 
20 
10 
10 
20 
10 
12 
20 


38,832 
159,702 
109,951 
147,011 
101,513 
316,395 
la0,185 

20,068 
1,065 
5;'',468 
108, '.48 
399,052 

Sa,73< 
190,013 
103,739 
487,0-'6 

43,577 

26,725 
175,334 

10,841 
189  090 
121,591 

28,619 
187,0.'S4 
102,389 
815,455 
121,502 
443,695 


10 
20 
18 
20 
14 
20 
17 

lb" 

12 

11 

20 

20 

'iO 

18 

20 

10 

10 

20 

10 

12-35 

17^ 

10 

16 

20 

16 

10 

20 


14 

10 

20 

20 

20 

20 

10-72 

12 

N'ne 

18 

13  40 

20 

10 

10 

15 

10 

11 

l6" 
22 
10 
30 

1^« 

10 

10 

10 

10 

10 

10 

10 

10 

5 
i 

10 
10 
16 
10 
12 
10 
20 
20 
10 
16 
12 
20 
10 
20 
14 

N'ne 
N'ne 
11 
10 
80 
12 
20 
12 
16 
10 

5 
20 


623 

10 
14 
10 
12 
10 
20 


lOW 

10 

20 

18 

•20 

20 

10 

11 

10 ' 
13-65 
IS 
10 

0 
15 

8« 
11 

7 
10 
14 
10 
30 

7 

12« 
20 
10 
10 

10 

8>« 
10 
20 

S 
14 
10 
10 
13 

5 
12 
10 
20 
20 
10 
13 
10 
20 
10 
15 
12 

6" 
12 

8 
20 
12 
20 
12 
10 
10 

8« 
20 
10 

O-IS 
12 

S^ 
10 
10 

11 

10 
30 


Jfiy. 
July. 
Ju-ie, 
Ft-b., 
■lu'y, 
July, 
Feb.. 
Iuly. 
July. 
Iuly, 
July, 
Apr., 
July, 
feb. 
J"ly, 
July, 
July, 
.ijly, 
July, 
July, 
July. 
.Iuly,' 
inly. 
luiv. 
July, 
'uly. 
Jan., 
.Ian., 
Julv, 
July, 
July, 
Mhi',, 
Iuly, 
.lau.. 
July, 
•luli, 
July, 
July, 
July. 
.iuly, 
Iuly, 
July. 
■In  y, 
Juiy, 
Ju  y. 
July, 
July, 
July, 
Juiy. 
Fej., 

jnlyi 
Ju,v, 
ipl  . 
■iuly, 
Ju  y, 
Jan., 
July, 
July, 
Jfly, 
July, 
J^n., 
Feb  , 
uly, 
July, 
Fei)., 
'u  y. 
July, 
July, 
Jan  , 
July. 


'80.  4 
'SO.  s 
'80.10 
'80.  8 
•80.10 
'80.10 
■80.  5 
'80.  5 
'77.  5 
•80.  4 
'80.6-92 
'80.  -W 
■80.  3>S 
'80.  5 
80.  7« 
'80  3>i 
•90.  5 
'80.  6 
'80.  5 
•SO.  5 
•80.  5 
•SO,  7i» 
•80.  3 
'80.  5 
'80.  5 
•SO.  5 
■80.  5 
'79.  3>j 
•80  5 
•80.  5 
'80.  4 
•80  5 
'hO.IO 
'80.  5 
•80.  5 
•80.  5 
•80.  4 
'80.  6 
'HO.  4 
•80.  6 
•80,  5 
•80.  8 


120 

9< 
1K5 
190 
190 
190 
117 
130 

66 
103 
ISO 
100 

■95 
105 
120 

90 
100 

145 
137 
110 
250 

80 
ISO 
l-iS 

80 
130 

55 
lOO 

90 

60 
135 
170 

50 
110 
100 

85 


80. 
•80. 
•8... 
'»0. 
80,  7 
•80.  5 
•80  5 
'80.  o 

'80.  3'« 
'80.  7 
•80,  4 
•80.10 
•80.  6 
•.•■0.10 
•80.  6 
'80.  5 
•80.  6 

'80.  an 

•80.10 
•80  3 
•80.6-23 
'80.  5 
•80.  aji 
'80  5 
'80  5 
'80.  5 
•80.  5 
'80.10 


120 
115 
155 
100 
150 
110 
60 

lib 

110 
206 
108 
ISO 
105 
120 

75 

70 
150 

55 
125 
103 

70 
115 
100 
120 

203 


200 
2:0" 


123 
110 


100 
110 


1-^5 
170 
90 


100 
70 
141 


120 
105 

90 
ISO 

8J 
140 
105 
160 


160 
10» 
160 
120 
70 
85 


113 
130 
85 


70 
180 

'so 

120 
105 
1?5 
110 


*  Over  all  llabllllles,  Including  re-lnsarance,  capital  and  scrip.         t  Surplus 
Includes  scrip. 

Cltr  Secarities. 

IQuotatloks  by  Dilsi^l  A.  Moras.  Broker,  JT  Pine  Street.] 


XtW  York: 

Water  stock 184i-«3 

Croion  waterstock.. 1845-51. 
do  do        ..1352-60. 

tiTOton  Aqued'ct8tock.l865. 
do       pipes  and  mains. . . 

-10       repervoir  bonds 

Central  Paik  bonds.  .1S53-57. 
do         00         ..1853-65. 

Dock  bonds 1870. 

do        U75. 

Market  stock 1863-48. 

Impr>vementstock —  1869 

do  (.0     18t9. 

Consolidated  bonds var. 

street  imp.  stock var. 

do         do       var. 

New  Consolidated 

Westchester  County 

Consolldatel , 

Asses  ment 


7 

%'■ 
7 


Mouths  Payable. 


Keb.,  May  Aag.&  Nov 

do  do 

do  do 

do  do 

May  &  November. 

Feb.,  May,  Aug.&  Nov. 

do  (*o 

do  do 

May  &  November. 


May  &  NovcTiber. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  &  July, 
do  do 

Qua'-terly. 

May  &  November, 


Bonds 
due. 


1880 

1890 
188S-1,S90 
1884-1911 
1884-1900 
1907-1911 

1*8 

1895 

1901 

1898 
1894-1897 

1889 

1890 

1901 

1888 

1882 

1896 

1894 

lfl'i« 

1884  ' 


100 
105 
104 
106 
112 
118 
108 
115 
122 
115 
118 
107 
115 
115 
107 
102 
115 
122 
107 
102 


101 
106 
109 
120 
125 
120 
109 
116 
125 
116 
120 
108 
116 
118 
108 
IPS 
116 
128 
109 
103 


[(Jactations  by  N.  T.  Bkkrs,  Jr.,  Broker,  1  New  St.] 


ArooAitfn— Local  in,  r^em^l- 

City  bonds 

do         ..       

Pirkbonds 

Water  loan  bonds 

BrldKe  bonds... 

Water  loan 

City  bonus 

Kings  Co.  bonds 

do         do    

Park  bon^s  

Bridge 

•AllBrooklyn  bonds  fiat. 


Ja  lUary  &  July, 
do  lo 

do  10 

do  do 

do  do 

do  do 

.  .10  do 

May  ds  November. 

January  &  July. 
do  do 


lf80-1SS3  102^ 
18r>3-1891  107 
!915-19'J4  130 
1900-19-24  128 
1904  19l2il29 
18S6-1902;108 
1881-1890  103 
1880-18X3  iii6 
1880-18851114 
19-24  ,119 
1907-1910  118 


108 
118 
132 
130 
131 
110 
112 
HI 
116 
121 
120 


[Quotations  by  C.  Zabriskii,  4;  Montgomery  St.,  Jersey  City.] 


Jeruy  GUy— 

■Watei  loan  .long 

do 1889-71, 

Improvement  bonds 

Bergen  bonds 


January  &  July. 

January  &  July. 
3.  It  J.  and  J  &  O. 
Janu.try  and  July. 


lg?5       101 

1899-1902  119 

189;-91    105 

1900       100 


102 
UO 
106 
101 


Jtot  17,  18W.J 
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%nvizstmtnt$ 


STATE,  CITJ  AND  CORPOBATION  FINANCES. 


The  Investors'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities,  and  of  the  Slocks  and  Bonds 
of  Railroads  and  other  Cjmpanies.  It  to  publi-hed  on  the  last 
Saturday  of  every  other  month — Die.,  February,  April,  June, 
August,  October  nnd  December,  and  farnis/ted  without  extra 
charge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy 

INDEX  SINCE  JUNE  SUPPLEMENT. 
The  following  is  an  index  to  all  reports  iiuil  Items  lierelotoro  pulp- 
lislied  in  tlio  Investment  Dopartincnt  of  the  Ciikonicle  since  tlic  liwt 
issue  of  tiio  iNVKSTOus'  Sui'I'LKMknt;  annual  reports  arc  iuaexe<l  in 
black-faced  typo : 


expiration  of  the  contrtict,  we  have  recently  iiutitated  legal, 
proceedings  to  determine  your  rightH  in  these  respect*.  We  had 
delayed  action  in  this  matter  so  long  before  taking  this  step 
I  hat  our  delay  was  imputed  to  a  want  of  confidence  in  the 
claim,  rather  than  to  desire  to  reach  an  amicable  adjostment 
■  fit." 


AntliracitcCoalFicld8.lv.  30]  674 

Anthracite  Coal  Tr.'ule 20 

Atoh.  Toi).  &8an.  Fo 43 

Atlantic  Miss.  &  Ohio 20,     43 

Atlantic  it  North  Carolina 44 

BostuQ  &  Albany 44 

Boston  Harlforrt  &  Erie 44 

Boston  Iloosao  Tunnel  &  Alb. .  20 

Brooklyn  Elevated 44 

Brooklyn  &  Montauk...(V.  30)  674 

Canton  Company  of  Baltimore    43 

Central  Iowa 20 

Chesap.  &  Deca.  Canal.. (V. 30]  674 

Cbicano  i  Iowa 44 

Chic.  iMil.  &  St.  P 44 

Chica/io  &  Northwest. . .  [  V.  30)  674 
Chic.  St.  r.M.&O  (V.  30]  67.5,     20 

Chic.  R.I.  &  Pac (V.  30]. 673 

Cin.  Uam.  &  Dayton. ...IV.  30]  667 
Colora.  a)al  &  Iron  Co-[V.  30]  675 

Delaware  &  Hudson  Canal 44 

Denver  A  Rio  Grande 44 

Denver  South  Park  &  Pacilio. .     45 


IIannil>al  &  8t.  Joseph 20 

Houston  &  Texas  Cent.  (V.  30)  675 

Lake  Shore  &  Michigan  So 20 

Louisville  &  Nivshv 45 

LoiUsv.  N.Alb.  &  Chic. . .  [V.  30]  675 

Metropolitan  Elevated 4.t 

Michigan  Central 20 

Mineral  Point 44 

IVashv.  Chat.  &  St.  L..  .(V.  30]  675 

N.  Y.  Boston  &  Albany 20 

New  York  City 45 

N.Y.LakeE.  &W 20 

N.  Y.  West  Shore  &  Chic.  [  V.30)  675 
North  Carolina  State  Bonds...  45 
Ohio&Mi88...(V.  30]67.'i,  20,     46 

Owensboro  .»  Nash (V.  30]  675 

Pacific  Railroads -1(1 

Pennsylvania  RR.(V.  10)  675.     20 

Philadelphia  &  Read 21,     4(i 

Pitts.  Ft.  W.  &  Chic  .(V.  30). 674 

Pittsb.  Titusv.  ABufTalo 46 

Portland  (feOgdcnsburg 21 


Detroit*  Butler [V.  30]  675  I  <luincy  Missouri  &  Pacific 21 


Eaetern(Ma»B) 45 

Evansv.  &  Terre  Haute 45 

Flint  &  PercMar(|uettc.(V.  30]  675 

Galv.  Houst.  &  Henderson 45 

Gray villo  &  M.attoon 45 


St  P.  Mluneap.  &  Man 21 

Springfield  &  Nort  heastem 44 

Texas  &  Pacific [V.  30]  675 

Wab.  St.L.&  Pac 21 

Western  Union  Telegraph 21 


ANNUAL    REPORTS. 

Nashna  &  Lowell. 

{For  the  year  ending  March  31,  ISSO.) 
Up  to  Decfimber  1, 1878,  the  road  was  worlied  jointly  with  the 
Boston  &  Lowell  under  a  contract,  by  which  the  earnings  were 
divided,  31  per  cent  to  this  company  and  (59  to  the  Boston  & 
Lowell.  Since  December  1,  1878,  the  road  has  been  worked 
independently. 
The  balance  sheet,  condensed,  is  as  follows  : 

gtoeif $800,000 

gon<l8 200,000 

Notes  payable 313,000 

unclaimed  interest  and  dividends 1 ,5 J  6 

May  dividend 28,000 

Contingeut  fund 1 45,9 1 


_     Total $1,488,458 

Road,  etc. $808,14:) 

Boston  freight  house,  etc.,  interest  in 286, 1 49 

Materials  and  steel  rails 78,826 

Advanced  to  Manchester  <&  Kecne  RR 33,333 

Cash  and  receivables Ib2,000-$1,488,458 

Bills  payable  increased  $100,000  during  the  year  and  a  new 
issue  of  $200,000  bonds,  to  fund  the  floating  debt,  has  been 
voted. 

The  earnings  were  as  follows  : 

1879-80. 

Passengers $159,745 

J?^'S>it,- 218,744 

Mall  and  express 13,433 

^     Total $391,923 

Expenses 231,771 


1878-79. 

$189,297 

230,070 

14,150 


$133,518 
298,932 


Net  earnings $160,152  $134,585 

The  disposition  of  net  earnings  was  as  follows  : 

Net  earnines,  as  above $160  15" 

Rent  of  hall,  etc './//.///////.'.'.'.'..  3,745 


Total ,, ^  $163  8*i7 

Interest  on  debt,  less  interest  reoeived . . . . . $i  8.45 i  '  ' 

Rent  of  Wilton  RR 14  130 

Rcntof  Si ony  Brook  RR 22'll8 

Paid  for  use  of  Peterboro  RR 34  365 

Dividends,  6 12  per  cent 52.000—  141,964 


Balance  to  contingent  fund $22,832 

The  company  is  now  putting  down  800  tons  of  steel  rails, 
which  will  make  the  main  track  all  of  steel. 

The  Manchester  &  Keene  Road  has  not  been  opened,  and  is 
now  m  the  hands  of  a  receiver,  who  is  trying  to  put  it  in  (rood 
condition.  ./     o       i-  t> 

The  validity  of  the  Peterboro  lease  is  still  in  dispute.  After 
paying  full  rentals  and  all  charges,  the  road  earned  9  per  cent 
on  the  stock. 

The  report  says :  "Finding  it  impossible  to  obtain  from  the 
directors  of  the  Boston  &  Lowell  RR.  Co.,  any  recognition  what- 
*ni.°  1        *^         °*'^*'  ^y  °^  ^y  y""''  authority  for  a  restitution 

Of  the  large  amount  of  your  quota  of  past  net  earnings  under , -...^^a,vn   ivau.     .ri  mcc^.^e   u,l   ...^   m.^.-.^  ..1  v...=>..— 

ine  joint  tratfac  contract  (withheld  by  the  Boston  &  Lowell  Com-  Buffalo  &  Southwestern  Railroad  was  held  at  the  company's 
pany.or  to  procure  their  consent  to  arbitrate  as  to  the  quota  ;  office  in  this  city  yesterday  to  consider  the  proposition,  and 
or  steel  rails  to  which  your  road  had  become  entitled  at  the    the    whole    subject    matter  was    referred    to    the  Executive 


aBNERALi   INVESTMENT    NEWS. 

Atchison  Topcka  &  Santa  Fe.— This  railroad  company  has 
issued  the  following  circular : 

CIRCULAR  NO.  93. 

Boston,  July  7,  1880. 

Since  the  report  of  your  President,  which  came  down  to  Dec.  31, 1S79, 
the  mileage  of  your  gcueral  system  of  roads  has  coutiuued  to  Increase 
rapidly- 

Tbo  Marion  &  MoPhorsou  branch  has  bccu  completed  ta  Iauqs  thlrtv 
(30)  miles.  ' 

llic  Cowley  Sumner  4  Fort  Smith  has  been  extended  to  Caldwell 
twenty-five  (25)  miles.  .  ' 

The  Manliattau  Alma  &  Burlingame  will  be  finishp.)!  this  summer.  • 

The  Pueblo  &  Arkansas  Valley  Railroad  U  belug  puslied  forty  (40) 
miles  to  the  (ioal  fields  near  Canyon  City. 

The  New  Mexico  &  Southern  Pacific  has  alrcivdy  reached  one  hundred 
and  eiglity  (I.SO)  miles  beyond  Las  Vegas. 

To  complete  the  construction  of  our  branches  in  Kansas  alouo  will 
require  a  million  and  a-half  of  dollars. 

Besides  this  expenditure,  in  order  t<i  do  our  work  cconoinicalJy  and 
profitably,  wc  iiiiist  iiicrciuw  our  rolling  stock  as  rapiitly  as  pobsilih',  lay 
additional  side  tracks,  build  stations  aud  eating  houses,  engine-houses 
and  machine-shops— in  short,  meet  the  demands  of  the  trartic  which 
comes  upon  us. 

Our  gross  receipts  were  in— 

First  Second 

six  months.  six  months.  Tear. 

1878 $1,508,577  $2,422,291  $;J,95«.868 

1870 2,753,017  3,628,425  6,381,442 

1880 3,704,353  ■4,2»5,«47  «8,000,000 

'  Estimated. 

And  this  without  taking  into  account  the  probal)le  business  which  200 
miles  of  only  partially  finished  roiul,  much  of  which  is  not  yet  oi>crated, 
will  give  us. 

The  very  rapidity  of  the  growth  of  the  Atchison  Road  and  the  corre- 
sponding increase  of  the  receipts  require  us  to  furnish  at  once  the  facili- 
ties which  are  generally  called  for  only  after  many  years  of  successful 
business. 

The  directors,  having  in  vicwtliat  the  road  has,  including  the  branches 
it  owns,  only  a  little  over  .$16,000  per  mile  of  stock,  and  believing  that 
there  is  a  reasonable  prospect  of  its  being  able  to  pay  eight  per  cent  on 
an  increased  capital,  consider  it  for  your  interest  to  make  the  necessary 
investment  in  as  conservative  a  manner  as  possible;  aud  they  propose, 
in  order  to  meet  the  wants  of  construction,  not  to  increase  the  debt,  but 
to  make  au  issue  of  stock  at  par  to  the  stockholders,  to  the  amount  of  ten 
per  cent  of  the  present  capital. 

Proposal.— Thii  company  offers  to  stockholders  of  record  at  the  close 
of  business,  July  24,  a  number  of  shares  at  par  equal  to  one-tenth  of  the 
amount  standing  to  their  credit  on  the  books  of  the  company,  payable 
in  four  iustalmciits— Aug.  14,  Sept.  1,  Oct,  1,  Nov.  1, 1880. 

This  stock  will  be  delivered  wiien  paid  for  in  full.  Receipts  will  be 
given  on  account  of  partial  payments.  The  Assistant  Treasurer  is 
authorized  to  allow  5  per  cent  on  any  prepayments  after  allotment. 

The  holders  of  New  .Mexico  &  Sontheru  Pacific  sliares,  under  Circular 
48,  who  have  agreed  to  exchange  them  for  Atchison  Topeka  <&  Santa  Fe 
shares,  under  Circular  50,  wUl  be  allowed  to  subscribe  for  their  projior- 
tion. 

Fractional  or  other  rights  can  be  assigned  in  a  foi-m  which  can  be 
obtained  at  the  otlice. 

Any  shares  not  taken  Aug.  10  will  be  subject  to  the  disposition  of  the 
Board.    By  order  of  the  Board, 

T.  Jefferson  Cooliikje,  President. 

Boston  Hartford  &  Erie. — In  pursuance  of  the  plan  to 
overthrow,  if  possible,  the  former  eale  of  this  road  in  foreclos- 
ure, a  bill  in  equity  has  been  filed  in  the  United  States  Circuit 
Court  for  the  District  of  Massachusetts  by  William  T.  Graham, 
a  native  of  Inniskillen,  Ireland,  and  the  owner  of  500  shares  of 
stock  of  the  Boston  Hartford  &  Erie  Company.  The  bill  claims 
that  the  Boston  Hartford  &  Erie  reorganization  was  invalid,  as 
also  the  Berdell  mortgage.  At  the  meeting  of  stockholdei^s  in 
New  York,  July  15,  the  report  of  the  committee  previously 
appointed  was  adopted.  The  report  advised  the  uniting  in  the 
prosecution  of  the  Glrahara  suit  to  set  aside  the  sale  under  fore- 
closure of  the  Berdell  mortgage,  and.  for  the  purpose  of  raising 
money,  proposed  an  assessment  of  25  cents  on  each  share  of 
stock.  It  was  agreed  that  books  of  registry  should  be  opened 
next  Monday  at  the  office  of  President  Roonev,  No.  3  Pine 
Street,  and  that  the  period  of  ninety  days  from  that  date  should 
be  allowed  for  the  registry  and  transfer  of  the  stock.  The 
proceeds  of  the  a.ssessment  will  be  received  and  expended  by  the 
committee  previously  appointed. 

— The  Supreme  Court  of  Massachusetts  decided  on  the  8th 
that  the  Berdell  mortgage  bonds  of  the  Hartf'jrd  &  Erie  Rail- 
way are  exchangeable  for  stock  in  the  New  York  &  New  Eng-- 
land  Railway  after  some  of  the  interest  coupons  have  been  paid. 
The  bonds  in  suit  are  of  the  i^sue  of  $5,000,000  of  what  are 
known  as  the  guaranteed  bonds.  The  N.  Y.  &  New  England 
Co.  claimed  that  it  was  not  required  to  issue  stock  on  bonds 
where  the  coupons  had  in  part  been  paid,  there  being  some 
$500,000  of  these  interest  coupons  paid. 

Buffalo  &  Southwestern.— A  despatch  from  Buffalo,  July  8,  ■ 
said  that  the  directors  of  the  Buffalo  &  Southwestern  Railroad 
had  leased  their  road  to  the  New  York  Lake  Erie  &  Western 
Railroad  Company  for  a  term  of  ninety-nine  yeai  s.  Concerning 
this,  the  Buifalo  Commercial  Advertiser  publishes  the  following 
statement  from  the  officers  of  the  company  : 

"  The  announcement  made  that  the  lease  had  been  consum- 
mated was  premature.  The  facts  are  simply  these:  A  sugges- 
tion, ill  the  nature  of  a  proposition,  by  the  New  York  Lake 
Erie  &  Western  Company,  has  been  made  to  the  Buffalo  & 
Southwestern  Company,  looking  toward  a  lease  of  the  latter 
coinpany's   road.     A  meeting  of  the   boiird  of  directors  of  the 
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Board,  with  power.    It  will  be  some  days  yet  before  a  final 
decision  will  oe  reached." 

The  road  crosses  the  Western  Division  of  the  Erie  at  Dayton, 
and  connects  with  the  New  York  Pennsylvania  &  Ohio  at  James- 
town. 

Cairo  &  Tinccnnes. — This  railroad,  which  has  been  in  the 
hands  of  a  Receiver,  has  been  reorganized  under  the  name  of 
the  Cairo  &  Vincennes  Railway  Company.  Articles  of  incor- 
poration of  the  new  company  have  been  filed  with  the  Secretary 
of  State.  The  capital  is  $5, .500,000,  and  the  corporators  are  J. 
Pierpont  Morgan,  Anthony  J.  Thomas,  W.  P.  Halliday,  Eoswell 
Miller  and  Samuel  P.  Wheeler. 

Carolina  Central.— The  stockholders  of  the  Carolina  Central 
Railroad  (recently  sold  under  foreclosure  of  mortgage)  met  and 
reorganized  at  Weldon,  July  14.  David  R.  Murchison,  of  Wil- 
mington, was  elected  President;  General  Wm.  McRae,  General 
Manager,  and  V.  A.  Johnson,  Superintendent. 

Chicago  &  Alton. — The  Board  has  decided  to  extend  until  July 
20  the  option  given  stockholders  of  subscribing  for  one  share  of 
new  stock  for  each  ten  shares  now  held,  under  the  circular  of 
April  6  last.  This  extension  is  made  with  the  provision  that 
interest  at  6  per  cent  from  May  20  shall  be  paid  on  all  subscrip- 
tions now  made. 

Denver  Sontk  Park  &  Paclllcr— Despatches  announce  the 
completion  of  the  Denver  &  South  Park  Railroad  to  Leadville. 

Greenville  &  Columbia.— A  despatch  from  Columbia,  S.  C, 
July  9,  to  the  Charleston  News  and  Courier,  says :  "  It  is  re- 
ported that  the  persons  in  New  York  and  elsewhere  who  bought 
the  Greenville  &  Columbia  Railroad,  on  April  15,  for  $3,963,400, 
will  fail  to  make  the  payment  of  one-third  of  that  amount,  due 
July  15,  and  the  road  will  in  consequence  be  re-sold." 

Manhattan— Metropolitan— New  York  Elevated.— Negotia- 
tions for  an  absolute  consolidation  of  the  elevated  railroad  com- 
panies of  this  city  have  been  in  progress  for  the  last  week  or  two. 
The  Tnbune  reports  that  "a  committee,  consisting  of  Cyrus  W. 
Field  on  the  part  of  the  New  York  Company,  and  of  Commo- 
dore C.  K.  Garrison  on  that  of  the  Metropolitan  Company,  was 
appointed  at  a  recent  meeting  of  the  Manhattan  Board.to  arrange 
a  plan  of  consolidation.  This  committee  has  not  agreed,  it  is 
understood,  upon  all  the  conditions  of  the  proposed  union, 
although  there  is  only  one  opinion  in  regard  to  the  necessity 
of  it.  The  principal  cause  of  difference  between  the  members 
of  the  committee  is  the  basis  on  which  the  stocks  of  the  companies 
shall  be  exchanged  for  stock  of  the  new  corporation.  On  this 
point  the  members  of  the  committee  have  been  utterly  unable 
to  agree,  and  the  settlement  of  the  problem  will  be  left  to  the 
full  Board,  which  will  meet  again  on  Tuesday. 

"  Since  the  two  elevated  roads  were  leased  to  the  Manhattan 
Company,  a  little  more  than  a  year  ago,  there  las  been  a  con- 
stant struggle  between  the  companies  for  the  control  of  the 
central  organization.  Although  the  lines  have  been  practically 
under  one  management,  the  directory  has  been  divided  upon 
many  questions  exactly  according  to  the  original  interests.  The 
jealousy  between  the  companies  has  been  increased  by  the 
inequality  of  the  present  earning  capacity  of  the  two  systems, 
and  by  the  fact  that  one  company — the  one  that  was  earning 
the  smaller  revenue— was  forced  to  add  largely  to  its  bonded 
debt  in  order  to  complete  its  line.  Under  the  terms  of  the 
lease  to  the  Manhattan  Company,  the  funded  debts  of  the  two  j 
companies,  as  well  as  the  capital  stock,  had  been  equalized.  In  I 
addition  to  these  difficulties,  the  Manhattan  Company  has  failed 
to  earn  suiBcent  revenue  to  pay  the  guaranteed  dividend  of  10 
per  cent  on  the  capital  stock  of  the  two  companies.  The  July  pay- 
ments drew  heavily  upon  the  small  surplus  fund  accumulated 
during  the  first  five  months  under  the  lease  before  it  began 
the  payment  of  interest  and  dividends.  A  failure  to  meet  these 
charges  would  result  in  the  dissolution  of  the  lease  unless 
some  modifications  could  be  agreed  upon.  It  has  been 
difficult  to  unite  the  opposing  interests  upon  any 
reduction  of  the  guaranteed  annual  dividends,  and  in  conse- 
quence it  has  been  proposed  to  consolidate  the  companies 
It  is  believed,  however,  that  the  proposed  union,  even  if  the 
directors  should  be  able  to  agree  upon  the  terms,  will  arouse 
considerable  opposition  among  the  stockholders  of  the  different 
companies.  The  consolidation  of  parallel  roads  is  forbidden 
by  a  State  law,  and  some  of  the  stockholders  claim  that  this 
law  will  be  used  to  prevent  the  proposed  union." 

Marietta  &  Cincinnati.— The  earnings  for  the  fiscal  year 
to  July  1,  and  from  January  1  to  July  1,  were  as  follows: 

T-ital  for  fiscal  year  to  July  1 $2,013. 1  (iV         $1,521  ^Sm 

Total  lor  current  year  trom  January  1 900,879  687,192 

New  Yorli  Lake  Erie  &  Western.— Following  is  the  report 
of  earnings  for  the  month  of  May  and  for  eight  months  of  the 
nscal  year : 
„  .  ^   1879.  1880. 

w,.,SiS''"''""*-'' $1,3.50,573  $1,592,544       Inc..      $241,970 

Working  expenses....       l,064,78(i  972,435       Dec  92  3,51 


Netcaniiugs $285,787  $620,108       Inc..      $334,321 

From  October  to  May,  inclusive  : 

„  .  ^  1878-79.  1879-80. 

S."S?>''"""*^- $10.49.5,352        $12,0.57,029       Inc..  $1,561,077 

Working  expenses. . . .       7,487,739  7,097,578       Inc..        209;.838 

Neteamings $:i,007,012  $4,359,451       Inc..  $1,351,838 

New  York  Loan  &  Improvement  Co.— The  New  York  Herald 
reports  that  the  new  directory  of  the  New  York  Loan  &  Im- 
provement Company,  organized  for  18i0-81,  in  Mr.  Jose  F.  Navar- 


ro's office,  by  choosing  for  President  Mr.  Navarro  and  for  Vice- 
President  Mr.  Arthur  Leary.  The  Executive  Committee  are: 
George  J.  Forrest,  Chairman  ;  A.  V.  Stout,  Jose  F.  Navarro, 
John  Baird,  A.  M.  Billings,  William  R.  Garrison,  Arthur  Leary, 
Fausta  Mora  and  John  JT  McCook.  The  inspectors  of  the  next 
election  are  Messrs.  Mortimer  Ward  and  William  Tobin.  The 
Herald  says  that  after  Mr.  Pullman  had  started  for  Chicago, 
leaving  General  Horace  Porter  to  vote  on  5,000  shares  in  the  in- 
terest of  the  Pullman- Porter-Field  party,  Mr.  William  R.  Gar- 
rison entered  the  company's  office  with  a  scratched  ticket  and 
voted  that  ticket  on  upward  of  11,000  shares;  and  the  count 
showed  that  the  11,000  shares  had  defeated  Messrs.  Pullman, 
Porter  and  William  Adams,  Jr.,  and  elected  in  their  stead  Mr.  A. 
V.  Stout,  President  of  the  Shoe  and  Leather  Bank,  Mr.  Fausta 
Mora,  of  Paris,  and  Mr.  Arthur  Leary,  one  of  the  directors  of 
the  Shoe  and  Leather  Bank.  The  result  was  a  surprise  to  the 
party  represented  by  Mr.  Pullman,  General  Porter  and  Mr. 
Cyrus  VV.  Field.  The  exhibit  made  at  the  meeting  waa  merely 
a  statement  of  the  cash  assets,  as  follows  : 

Cash  in  Shoe  A  I^eather  Bank $22,074 

Cash  in  First  National  Bank , 12,126 

Cash  with  Drexel,  Morgan  &  Co 287 

United  States  Government  4  percent  coupons 1,006,000 

United  States  Government  48,  reg 536,250 

Metropolitan  Elevated  stock,  5,000  shares 500,000 

Manhattan  Elevated  stock,  5,000  shares 150,000 

Manhattan  call  loans  through  J.  F.  Navarro 600,000 

Metropolitan  call  loan 42,450 

General  expense  account 32,435 

Sundries 95,000 

Total $3,157,246 

Llahillties,  loan  accomit 320,000 

Net  assets $2,837,246 

Capital  stock $3,900,000 

Aasets 2,837,240 

Deficit $162,754 

"  These  figures,"  an  officer  of  the  company  went  on  to  say, 
"show  a  seeming  deficit;  but  with  all  that  there  is  to  come  in 
from  unadjusted  accounts,  to  say  nothing  of  the  value  of 
our  charter,  we  shall  have  enough  to  make  our  balance  sheet 
even,  and  any  advance  in  the  securities  held  by  the  company 
must  add  just  so  much  more  that  does  not  appear  in  the 
report." 

New  York  Pennsylvania  &  Ohio  (Atlantic  &  Great 
Western). — The  following  statement  is  for  April: 

1880.'  1S79. 

Gross  earnings $85,825  $330,812 

Expenses,  rentals  and  all  charges 327,045  335,415 

Surplus  or  deficit Sur.  $85,825  Def.  $1,603 

This  shows  a  net  gain  of  $90,428  in  1880.  For  the  four  months 
ending  April  30  there  was  a  net  surplus  over  all  charges  of 
$382,187,  against  a  deficit  of  $61,044  for  the  same  period  in  1879. 

Northern  Pacific. — The  Treasurer  informs  us  that  the  state- 
ment of  earnings  and  expenses  of  the  Northern  Pacific  Railroad, 
published  in  the  Chuoniclb  of  July  10,  on  pages  33-34,  was  in- 
correct. This  was  published  as  one  of  the  floating  newspaper 
reports,  which  required  some  sort  of  notice,  although  belonging 
to  a  class  of  news  that  is  often  inaccurate. 

Ohio  &  Mississippi. — On  la.st  Saturday  the  suit  of  Wm.  King 
w.  the  Ohio  &  Mississippi  Railroad  was  argued  before  Judge 
Drummond  in  Chicago.  Several  months  ago  two  bills  were 
filed  in  suits  against  the  Ohio  &  Mississippi  Railroad,  one  by 
Wm.  King,  praying  a  foreclosure  of  the  mortgage  on  the  First 
Division  of  the  road,  and  the  other  by  the  Springfield  Division 
bondholders,  in  order  to  secure  a  judgment  lien,  and  praying 
for  the  appointment  of  a  separate  Receiver  for  that  part  of  the 
road.  An  application  was  also  made  on  the  part  of  the  Re- 
ceiver for  an  order  to  pay  interest  on  the  main  line  first  mort- 
gage bonds.  The  Springfield  Division  bondholders  opposed  the 
granting  of  such  an  order,  for  the  reason  that,  by  the  report  of 
Special  Commissioner  Howe,  it  appeared  that  the  administration 
of  the  receivership  had  been  unjust  to  them,  and  that,  there- 
fore, this  money  should  be  appropriated  to  that  division.  The 
Judge  refused  to  appoint  a  separate  Receiver,  and  reserved  his 
decision  as  to  the  other  points.- — New  York  World. 

Pacific  Railroads. — A  brief  summary  of  the  opinion  of  the 
Attorney  General,  in  regard  to  the  right  of  the  United  States 
Government  to  withhold  the  earnings  of  the  Pacific  railroads 
on  Government  transportation,  was  published  in  the  Chronicle 
a  few  wei'ks  since.  The  following  details  of  his  opinion,  given 
in  the  form  of  answers  to  the  questions  asked  him,  will  be  of 
interest : 

"1.  Shall  all  compensation  due  for  transportation  services 
rendered  for  the  Quartermaster's  Department  over  those  por- 
tions of  the  Union  and  Central  Pacific  Railroads  which  were 
built  by  aid  of  Government  bonds  be  withheld  ?" 

A.  Yes.  The  second  section  of  the  act  of  May  7, 1878,  chapter 
96,  expressly  declares  :  "  Sec.  2.  That  the  whole  amount  of 
compensation  which  may  from  time  to  time  be  due  to  said 
several  railroad  companies,  respectively,  for  services  rendered 
for  the  Government,  shall  be  retained  by  the  United  States," 
etc.  (20  Stat.,  58.)  This  act  was  intended  to  change  the  pre- 
existing law,  and  could  hardly  be  made  more  explicit. 

"2.  Shall  full  compensation  be  made  for  all  transportation 
services  rendered  for  the  Quartermaster's  Department  over 
those  portions  of  road  owned,  leased,  controlled  and  operated 
by  said  Union  and  Central  Pacific  Railroad  Companies  which 
were  not  built  by  aid  of  Government  bonds,  or  shall  all  com- 
pensation due  for  such  services  be  withheld  ?" 
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A.  Though  the  Supreme  Court  held,  in  the  United  StateH 
against  Kansas  Pacific  Railway  Company  (99  United  States,  4r)5i, 
that  the  bonds  issued  to  that  corporation  are  n(jt  a  lien  beyond 
the  100th  meridian,  nor  is  the  company  liable  for  5  per  cent  of 
its  earnings  beyond  that  point,  yet,  in  the  following  case 
United  States  against  Denver  Pacific  Hallway  Company  (99 
United  States,  4(50).  the  Court,  in  a  note,  based  its  exemption  of 
the  road  from  liability  to  have  its  compensation  for  ttovern- 
ment  transportation  withheld  upon  the  fact  that  the  company 
(Denver  Pacific  Railway  Company)  was  not  indebted  to  the 
United  States.  The  Central  and  Union  Pacific  Railroad  Com- 
panies, owning,  leasing,  controlling,  and  operating  the  branches 
referred  to  in  this  inquiry,  are  mdebted  to  the  United  States 
upon  subsidy  bonds.  In  this  state  of  the  decisions,  I  advise  the 
retention  of  all  compensation  to  these  roads  for  services  npon 
such  branches,  so  that  the  question  can  bo  judicially  deter- 
mined. 

"3.  Shall  all  compensation  dne  for  transportation  services 
rendered  for  the  Quartermaster's  Department  over  that  portion 
of  the  Kansas  Pacific  Railroad — 393  1.5-16  miles — which  was 
built  by  aid  of  Grovernment  bonds,  or  only  one-half  of  such 
compensation,  be  withheld '?" 

A.  All  compensation  should  be  withheld  over  the  ^tire  length 
of  this  road,  under  Revised  Statutes,  section  5,260,  still  in  force, 
which  declares : 

"  The  Secretary  of  the  Treasury  is  directed  to  withhold  all 
pajTnents  to  any  raih-oad  company  and  its  assigns,  on  account 
of  freights  or  transportation  over  their  respective  roads  of  any 
kind,  to  the  amount  of  payments  made  by  the  United  States  fcir 
interest  upon  bonds  of  the  United  States  issued  to  any  such 
company,  and  which  shall  not  have  been  i-eimbursed,  together 
Tvith  the  5  per  cent  of  net  earnings  due  and  unapplied,  as  pro- 
vided by  law." 

"4.  Shall  any  part,  and,  if  so,  what  part,  of  the  compensation 
due  for  transportation  services  rendered  for  the  yuartermaster's 
Department  over  that  portion  of  said  Kansas  Pacific  Railroad — 
244  miles — which  was  built  without  aid  of  Government  bonds 
be  withheld  ?" 

_  A.  For  reasons  indicated  in  my  reply  to  your  second  ques- 
tion, I  think  all  ci^mpensation  should  be  withheld  as  to  this 
portion  of  that  road,  as  well  as  to  that  in  aid  of  which  bonds 
issued. 

i'our  fifth  question  states  that  the  Kansas  Pacific  and  Den- 
ver Pacific  have  been  consolidated  with  the  Union  Pacific,  and 
asks  if  payment  for  services  over  these  lines  should  be  withheld 
and  applied  to  the  debt  of  the  Union  Pacific. 

A.  As  stated  in  the  second  answer,  the  compensation  should 
be  entirely  withheld,  until  otherwise  directed  by  the  Court, 
because  the  Kansas  Pacific  Railway  Company  is  indebted  for 
interest  paid  by  the  United  States  upon  its  subsidy  bonds  (R 
S.,  sec.  5,260.) 

"6.  Shall  all  compensation  due  for  transportation  for  the 
Quartermaster's  Department  over  those  portions  of  the  Sioux 
City  &  Pacific  and  Central  Branch  Union  Pacific  Railroads, 
which  were  built  by  aid  of  Government  bonds,  be  withheld,  or 
shall  only  one-half  of  such  compensation  be  withheld  ?" 

A.  All ;  because  derelict  in  payment  of  interest.  (R.  S.,  sec. 
5,260.J 

_  "  7.  Shall  any  part,  and,  if  so,  what  part,  of  the  compensa- 
tion due  for  transportation  services  rendered  for  the  Quarter- 
master's Department  over  lines  owned,  leased,  controlled,  and 
operated  b^  said  Sioux  City  &  Pacific  and  Central  Branch 
Lnion  Pacific  Railroad  Companies,  which  were  not  built  by  aid 
from  Government  bonds,  be  withheld  1" 

A.  All ;  for  reasons  indicated  in  the  second  answer.    (R  S 
sec.  5,260.1 

Xone  of  these  corporations  appear  to  be  affected  by  the  act 
relaiting  to  the  compensation  of  roads  which  received  grants  of 
land  upon  the  condition  of  a  free  use  of  the  road.  Of  course 
considerations  additional  to  those  above  suggested  would  arise 
as  to  any  such  company. 

Philadelpliia  &  Reading.— The  rtjceivers  of  the  Philadel- 
phia &  Reading  made  a  report,  Friday,  July  9,  to  the  United 
btates  Circuit  Court,  of  the  condition  of  the  Railroad  and  of 
the  Coal  &  Iron  Company  on  May  24th,  the  date  of  their 
appointment.  The  report  gives  three  separate  statements  for 
the  RaUroad  Company  and  two  (the  same  as  the  first  two 
for  the  Railroad)  for  the  Coal  &  Iron  Company.  The  first  shows 
the  amount  of  debt  and  liabilities  outstanding,  the  second  the 
annual  interest  charge  on  the  bonded  debt,  with  the  amount  of 
interest  falling  due  each  month,  and  the  third  the  lease 
rentals  and  other  guarantees.  The  receivers  are  unable  as  yet 
to  furnish  any  information  with  respect  to  the  assets.  In  the 
foUovv-ing  the  receivers'  returns  have  been  condensed,  without 
omitting  any  essential  details. 


Debenture  loans 1(112,250,200 

Delwiicure  and  fcunrantce  scrip...  $3,29rt,ftO.'i 
De))eii.  anil  K<>ar.  fravtion'l  nerlp.  .1,104 

Pckiunicnm.guiir.  gl'U$or*i(cilv         J)!i,180—  3,400,n09 

Total  ilct)entiire  debt Sl'/O''!  100 

LoaiiM^ilmylklll  Jf»yl){atlon  Company .'.'.'.'.'.'..'.'.'.'.         •/,.'i7H,'2,')0 


EaHt  PcniiBylvunia  BR.  Co.  bonds,  duo'  1888. 
Blllx  jiayalile  and  loans,  irieluilinx  advaucca, 

witli  option,  ou  ;f»'iicral  luortf^axo  bon«U 

(ThcMp  debtn  prlrulpally  Kcouicd  by  Kcncral 
inortjrago  bond.i,  income  MiurtgaKu  Iwndi) 
Riid  otliiT  HtockH  and  bonds  owned  by  tLc 
C'ompan.y.) 

Waxes  certlUeatcs 

Material  certlfleates 


495,900 


*n,DOO,074 


l.S.TC.O 
67K,oa2 


Total  floating  debt $10,254,700 

Due  to  couueoting   roads  account 
current  bnsincHS $491,469 

Dub  to  lc:i8e<l  roads  uud  canals  ac- 
count rental R29,522 

Unpaid  wages 793,038 

Unpaid   coupons   and    interest  ou 
loaiw  and  dividends 120,359 

Taxes  due  ('ou)iuon wealth  of  Ponu- 
sylvanltt  on  gross  receipts 81,214 

Taxes  duo  Commonwealtli  o£  Penn- 
sylvaulii  ou  capital  stock 33,997 

Debts  duo  by  tlie  comiiauy  for  ma- 
terials, &o 739,273 

Dividends  of  prior  years  of  Sclmyl- 
kill  N.1V.  Co.,  payable  in  scrip 5,91 2 

Advances  acct.  freight  &  tolls,  ifec. .     21  1,727  - 

Sinking  rami  loan,  1836-82 $lt>0,070 

Credit  liiilanceof  iusurauce  fundi--..    3S5,.'J09 

SiincUy  cn-iliis 405,.5G(i— 

(Tliese  entries  made  f  or  the  puri>08e  of  book- 
keeping; they  are  not  a  casli  liability.) 

Sinking  fund  loan  SchuvlklU  Nav.  Co.  iiupr't 
bonds,  due  Nov.  1, 1880 


3,.309,515—  13,504,282 


9o7,140 


228,000—     1,185.140 


$92,851,321 


Capital  stock— Common !(!32,720.375 

Preferred 1,551,800—  34,278,175 

$127,129,498 

BOXDED  DEBT  AND  INTERK8T,  MAT  24,  1890. 

Outstanding  Of  cons,  mortgage,  June  1,  1871,     Amonnt.        Inlerett. 

principal,  $25,000,000  • $24,180,500   $1,584,380 

Six  per  cent  $  or  iimpr'tmort.  1873-971 9,3«4,00<)         561,840 


$33,553„")00  $2,146,220 

Six  per  cent  gold  $  or  *  gen.  mort.,  18741908;    19,686,000  1,181,160 
Seven  per  cent  $  gen.  mort.,  1874-1908  (not 

issued  but  outstanding  as  collateral) 5,01 0,000  350,700 

Outstanding  of  gen.  mort.  of  July  1, 1874,' prin- 
cipal, $CO,000:000 ; $58,249,500 

Seven  per  cent  $  income  mort.  loan,  1876-96. . .       2,454,000 

Seven  per  ct.  $  income  mort.  loan,  1S76-U6  (not 
Issued,  but  outstaudmg  as  collateral) 7,540,000 


$08,249,500 

Debenture  loans 12,250,200 

Six  per  cent  debenture  and  guar,  scrip 3,298,565 

Do                   do                do        (fractional)  3,164 

Six  per  cent  general  mort.,  gold,  $  or  £  scrip..  1,741,620 

Si-s  p.  c.  Perk,  mort.,  guar,  gold  $  or  S.  scrip  ...  99.180 

Bonds  and  mortgages  ou  re.ai  estate 1,91 6,252 


$3,678,080 
171,780 

528,220 

$4,378,080 
828,343 
197,916 


AND   OF  GCABASTEES, 


PHILADELPHIA  &  READING  EAILRO.VD  COMPANY. 


LIABILITIES  MAY  24,  1980. 

Consolidated  and  prior  mortgage  loans 

Six  per  cent,  gold,  $  or  S..  improvem't  mort.,'i873-97 

,A„     II-..       ,«"'"  Ken.  m.,  1874-1908.  $19,686,000 

(An  additional  $.),010,000  of  this  loan  is  out- 
standing  as  collateral  for  floating  debt.) 
io  tills  must  be  added  scrip  issued  for  funded 

half  coupons  on  general  mortgage  loan,  the 

coupons  Iwing  held  as  security  therefor 
ALSO,  overdue  coupons  not  yet  funded  in  scrip 


1,741,620 
25,260- 


$24,189,500 
9,364,000 


21,452,880 


104,497 

5.950 

1 14,975 

Total  bonded  debt,  includ'g  imissued  bonds, 
as  above $87,558,482  ^$5,629,765 

*  $6 1 1 ,000  canceled  for  sinking  fund.  $5,773,000  of  this  loan  held  to 
meet  $5,773,500  prior  loans. 

t  $036,000  ciiuceled  for  sinking  fund. 

;.'?314,000  canceled  for  sinking  fund.  $34,990,000  of  this  loan  held  to 
meet  $33,553,500  prior  loans,  as  above. 

5  Including  interest  ou  unissued  bonds,  aa  above. 

The  total  amount  of  interest  falling  due  in  each  month  on  the 
above  is  as  follows:  January,  $1,417,802;  February,  |5,00O; 
March,  $10,000;  April,  $385,420;  May,  $22,128;  June,  $974,532; 
July,  $1,417,802;  August,  $5,000;  September,  $10,000;  October, 
$385,420;  November,  $22,128;  December,  $974,532. 

BENTS  OF    LEASED    RAILBOAUS  AND    CANALS, 
MAY  24,  1880. 

Xamc  of  Company  J!e»l  per  nnnum. 

Mine  Hill  &  Schuylkill  Haven  Rli.  Co $321,800 

Mount  Carbon  &  Port  Carbon  RR.  Co 36,250 

Mill  Creek  &  Mine  Hill  Navigation  and  RR.  Co 33,00O 

SchuylkUl  Valley  Navi,gatlon  and  RR.  Co 29,450 

Uttle  Schuylkill  RR.  Co.  and  East  Mahauoy  RR.  Co 213,280 

Eaat  Pennsylvauia  RR.  Co 138,650 

Philadelphia  Germantown  &  Norristown  RR.  Co 277,623 

Chestnut  Hill  RR.  Co 16,478 

Catawi.ssa  KR.  Co 365,235 

North  Pennsylvania  RR.  Co 754.145 

Delaware  &  Bound  Brook  RR.  Co 224,207 

Schuylkill  Navigation  Co *635,770 

Sus(iuehaiina  Canal  Co (243,488 

Swedes'  Ford  Bridge  Co 2,455 

Allentown  RR.  Co.,  30  per  cent  of  receipts {1,975 

Chester  Valley  RR,  Co.,  45  percent  of  receipts ;15,752 

Colebrookdale  RR.  Co..  30  percent  of  receipts ;9.163 

Pickering  Valley  RR.  Co.,  30  per  cent  of  receipts ;l,123 

$3,322,854 
47,142 


Taxes  payable  in  addition  to  rental. 


Seven  per  cent  $  Income  mortgage,  1 876-96  ^s'l'-IS'onn 

Bonds  and  morts.  and  giouud  rentson  detached  real  estate        1.916,252 
Total  mortgage  debt ."li^iS?^ 


•The  rental  of  the  Schuylkill  Can.al  is  payable,  in  cash $462,122,  In 
scrip  for  coupons  $72,000,  in  scrip  for  dividends  $101,654,  after  July, 
1882,  all  cash. 

I  The  rental  of  the  Susquehanna  Canal  is  payable,  in  ciwh  $86,608,  In 
scrip  for  coupons  $156,880,  after  July,  1882,  all  cash. 

;iul879. 

BONDS  OF  LEASED  ROADS  AND  CANALS  GUARANTEED  BY  THE    PHILADEI/- 
FUIA  &  READING  RAILROAD  COMPANY. 

rrineipal.  Interest. 

Ea.stPennsvlvaniaRR.,  principal  and  Int.  guar. ..     $495,9tMt  '$34,713 

Catawlssa  RR.,                        do                    do        ...     1,740,350  '126,895 

Schuylkill  Navigation,           do                    do        ...    2.806.250  ♦174..591 

Do                      interest  only  guar 5,691,950  ■'341,517 

Susquehanna  Canal,  principal  and  interest  guar..    1,573,000  *96,880 

*  Interest  included  in  rent. 
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Inleirxl. 
t.*lH,000 

ts.ioo 
tD.noo 


PrinciiMl. 
Colebrookdule  RK.,  priueipal  and  interest  guar. . .     $300,0()0 

Do  fiitcrest  only  jtuar 13j,000 

C<ilo1)roi.k<lalc  RR.,  not  cuar.,  but  receiviible  by 

the  Phila.  .V;  HiwUng  Kit.  In  nayniBUt  of  freight       lOo.OOO 
Piolceriug  Valloy  RR.,  principal  and  Interest  guar.       332,300  

$59,201 

t  Interest  separate  from  lease  rental. 

The  difBerence  between  these  amounts  and  thirty  per  cent 
of  the  receipts  has  heretofore  bi^en  advanced  by  the  Philadel- 
phia &  Reaaing  Railroad  Company. 

BON'I>S  OF  OTHER  HAIMIOADS  AND  OK  COAL  AND  IKON  COMPANTES  GUARAN 
A.VTEED  JIV   THE   IMUI.AUKU'HIA  A  READING   RAILROAD  CO.MPANV. 

JYineipal. 

Perkiomen  RR.,  interest  only  guar.* $G99,Gl)0 

rerkiomen  RR.,  not  guar.,  but  receivable  by  the 

Phiia.A  Road,  in  payiueiit  of  freight* 

Fcrkiouieu  KK.,  priueipal  and  interest  guar — 
Lancaster  &  KeaUiug  Narrow-Guage,  principal 

and  interest  guar 

(I'Oased  to  Ueiuliug  &  Columbia,  which  com- 
pany pays  the  interest  as  rental.) 
Phil.  Newt'u  &  N.Y.  KR.,  priueipal  aud  int.  guar. 
Norristown  Jmiet'u  RR.,  do  do 

Sehuylklil  Iron  Co.,  do  do 

Uaniburg  Iron  Co.,  do  do 

Ringgold  Iron  &  Coal  Co.,  do  do 

(P:  *  R.  RK.  Co.  own  ^9,000.) 
Danville  Iron  Co.,  principal  and  interest  guar. . . 
Kut/.towu  Iron  Co.,  do  do 

Seyfei-t,  MOiManus  <fc  Co.,    do  do        *.. 

E.  Pennsylvauia  lion  Co.,  do  do 

(P.  &  R.  KR.  Co.  own  $1,000.) 
Monocacy  rurnacc  Co.,  priueipal  aud  int.  guar.. 

(P.  <k  K.  RK.  Co.  own  all.) 
Phoenix  Iron  Co.,  principal  aud  interest  guar.*.. 
August  Schwarze,  Qo  do  *.. 

Bechtelsville  Iron  Co.,  do  do 


100,000 
1,1-25,000 


310,000 


700,000 
40,000 
12,000 
24,500 
79,000 

39,000 

52,000 

538,000 

48,000 

75,000 

949,000 

100,000 

58,000 


Jntercftt. 
$41,i)70 


G.OOO 
07,500 


21,700 


42,000 

2,800 

810 

1,715 

5,530 

2,730 

3,040 

32,280 

2,880 

4,500 

56,040 
6,000 
3,480 


Phila.  &  R.  C.  &  I.,  div.m.bds  ,prin.  &  int.  guar.  $12,038,000 
Do  do      dell,  bonds,       do  do  1,731,000 

(Payable  in  scrip  to  March  1, 1882,  inclusive.) 
Mamiuoth  Vein  Coal  &  I.  Co.,  prlu.  aud  Int.  guar.         150,000 


$302,511 
881,960 
121,170 

12,000 


1,317,041 


*  All  previous  interest  paid  by  debtor. 

SDMMAKY. 

Amount  of  rental $3,322,854 

Taxes  in  addition  to  rental  (in  1879) 47,142 

Liability  for  iutercst  separate  from  lease $59,261 

Less  limouut  included  in  rental  (in  1879) 13,287-  -      45,973 

Total  annual  liability  for  leased  roads  and  canal  (1879)..  $3,415,070 

Annual  liability  on  account  of  other  railroads $181,976 

Annual  Ualuiity  on  acct.  of  othercanal  andii-on  cos.    120,535—  *302,511 


$3,718,481 
Annual  liability  on  acct.  of  P.  &  R  C.  &  I.  Co.'s  lxls.$l,003,130 
Annual  liability  on  acct.  of  Mam.  V.  C.  &  I.  Co.  bds.        12,000—1,015,130 


Total  annual  liability  on  account  of  leased  railroads  and 
canals,  aud  of  guarantees 


$1,733,011 

*  Of  tills  $143,196  have  heretofore  been  paid  by  debtors. 
PHILADELPHIA  &  READING  COAL  AVD  IRON  COMPANY. 

LIAIilLITIES  MAY  24,  1880. 

Purchase  mouey  mortgage  loans  on  detached  iiroperties $1 2,638,000 

Locust  Dale  Coal  Co.  loan,  due  in  1866 $156,000 

Bonds  and  mortgages  on  real  estate 740,234—      896,234 

Total  mortgage  debt  due  to  others  than  Phil.  &  R.  RR..  $13,534,234 
Bond  and  mori.  Phil.  &  R.  RK.,  July  1,  1874..  $29,737,965 

Do  do  Dec.  28, 1876.    10,000.000—39,737,965 


Total  mortgage  debt $53,272,199 

Debenture  loan 1,731,000 

Bills  payable,  loans,  advances,  &c.  (principally 

secured  by  eollaterals) $1,668,245 

CertiUcates  for  uiatorials  purcliased 232,236 


TONNAGE  AND  PASSENGBB8. 
-1880.. 


Ton.s  of  coal  on  railroad 
Ton.<()f  merchandise-  .. 

Passeii^rcis  carried 

Coal     transported      )iy 
steam  eolliei's 


Mnu. 
526,2!I8 
528,128 
839,458 


6  months. 
3,207,969 
2,980,209 
4,418,970 


1879. 

May.  0  months 

828.322 


459.317 
649,941 


3,489,004 
1,852,261 
3,143,956 


47.396  2G5.0W  59,033  291,474 

Comparative  statement  of   business  of  the  Philadelphia  & 
Reading  Railroad  Company  for  May  and  for  six  months: 


. 1880. . 

Mouth.       Tear  to  {late. 

.$1,457,881      $8,233,518 

1,201,646       6,403,752 


-1879.- 


Month.       Year  to  date. 

$1 ,332,547     $6,233,310 

1,040,255        4,773,821 


Gross  receipts.. . 
Gross  expenses  . 

Nctproflt $256,235     $1,769,705  $280,291     $1,459,488 

Comparative   statement  of  busine.ss  of  the  Philadelphia  & 
Reading  Coal  and  Iron  Company  for  May,  1880: 

1879. — . 

Month.  Year  to  date. 
$1,015,641  $4,181,700 
1.070,339       4.511,861 


Tot.al  floating  debt $1,900,432 

Current  business  debts $697,984 

Wages  and  material  bills 379,256 

Cominonw'lth  of  Pa  ,  for  State  taxes.  157,487 
Uncollected  coups.  &  Int.  on  reg.  I'us.  26,645 
Phila.  &  Reading  RR.  Co.  freight  ....    124,584 

Advances  on  coal,  &c 230,257—  1,616,215—  3.516,698 

Due  to  Pliila.  &  Reading  RR.  Co.  loan  account 6,358,519 

$01,878,417 
Capital  stock 8,000,000 


$72,878,417 
Of  above  liabilities  there  are  held  by,  or  due  to,  P.  &R.  RR.  $54,221,009 
Held  by,  or  due  to,  othera  than  PMl.  &  Reading  RR 18,057,348 


$72,878,417 

BONDED  DEBT  AND  TNTEREST  MAY  24,   1880. 

Principal.  Interest. 

Purchase  money  mortgage  loans $12,638,000  88 1 ,900 

*  Locust  Dale  Co.ll  Co  (extended) 156,000  10,920 

Loan  1872-92,  debentures.    Int.  conv.  into  P.  &. 

R.  scrip,  to  March  1, 1882 1,731,000  121.170 

Real  estate  lionds  and  mortgages 740.234  19,186 


Total $15,265,234  $1,063,536 

Companies  controlled:  - 
t  Preston  Coal  &  Improv't  Co.,  due  May  1, 1896.      1,200,000        84,000 

Trcmout  Coal  Co.,  due  June  1,  1886 300,000         21,000 

;  Mammoth  Vein  Coal  &  I.  Co.,  due  Feb.  1, 1900         300,000         24  000 


Grand  total $17,065,234  $1,192,536 

*  Owned  liy  the  P.  &  R.  RR.  Co.,  out  as  collateral  on  loans. 

t  $1.1 90,000  owned  by  the  P.  &  R.  C.  &  I.  Co.,  out  as  collateral  on  loans. 

:  $223,000  owned  by  the  P.  &  R.  C.  &  I.  Co.,  out  as  collateral  on  loans. 

The  total  amount  of  interest  falling  due  in  each  month  on 
the  above  is  as  follows:  January,  $202,803;  February,  $65,765; 
March,  !?70,245;  April,  $114,370;  May,  $91,560;  June,  $51,158; 
July,  $202,803;  August,  $65,765;  September,  $70,245;  October, 
$113,969;  November.  $92,693;  December,  $51,158. 

— The  statement,  la  usual  form,  of  tonnage  and  earnings,  has 
been  issued  by  the  receivers  for  May  and  for  the  six  months  of 
the  fiscal  year  ending  May  31: 


. 1880. 

Month.       Year  to  date. 

Receipts $1,227, 1 41      $5.2.54,329 

Expenses 1.215,505       5,418, 52S 

Profit $11,635  L's  $184,199    Loss.  $54,697  L'8$327,161 

Toledo  Peoria  &  Warsaw. — The  Chicago  Times  reports  that 
in  the  case  of  James  F.  Secor,  et  a'.,  v.  the  Toledo  Peoria  & 
Warsaw  Railway  Company,  et  al.,  leave  was  obtained  from  Judge 
Drummond,  of  the  United  States  Circuit  Court,  to  file  a  bill  in 
the  Circuit  Court  of  Peoria  County  against  the  Toledo  Peoria  & 
Warsaw  Railway  Company,  now  in  the  hands  of  A.  Lawrence 
Hopkins,  Receiver.  The  ijetition  presented  to  Judge  Drummond 
for  leave  to  sue  sets  forth  in  substance  that,  at  the  time  of  com- 
mencing the  foreclosure  proceedings  by  Secor  and  others,  the 
Toledo  Peoria  &  Warsaw  Railway  Company  was  greatly  encum- 
bered by  mortgages  to  secure  the  payment  of  its  bonds,  and, 
being  insolvent  and  unable  to  pay  the  semi-annual  interest  on 
its  bonds,  the  stock  and  bond  holders,  and  other  creditors  of  the 
corporation,  agreed  upon  a  plan  of  sale  and  reorganization  of 
the  company.  That  the  first  and  second  preferred  and  common 
stockholders  of  the  old  company  agreed  to  deliver  to  the  pur- 
chasing committee  all  the  stock  held  by  them  re.spectively,  and 
upon  purchase  of  the  old  road  and  conveyance  thereof  to  the 
uew  Toledo  Peoria  &  Western  Railroad  Company,  the  stock- 
holders of  the  old  company  were  entitled  to  receive  in  exchange 
for  their  stock  as  follows:  The  holders  of  the  first  preferred, 
50,  of  the  second  preferred,  30,  and  of  the  common  stock,  25  per 
cent  of  the  par  thereof,  in  certificates  of  the  income  mortgage 
of  the  new  company. 

The  object  of  the  bill  is  to  subject  this  stock,  which  the  stock- 
holders of  the  old  corporation  are  entitled  to  receive  under  the 
agreement,  to  the  payment  of  the  debts  of  the  corporation,  on 
the  ground  that  the  stockholders  are  not  entitled  to  any  share 
of  the  capital  stock  until  the  debts  of  the  corporation  are  paid. 
The  amount  due  the  unsatisfied  judgment  claimants  is  about 
$40,000.  The  point  presented  is  an  interesting  one,  as  the  old 
road  has  been  sold  under  the  agreement,  and  the  Receiver  is 
about  ready  to  turn  oyer  all  the  property  of  the  old  company  to 
the  new  one. 

Wabash  St.  Louis  &  Paciilc. — At  the  stockholders'  meeting 
held  in  St.  Louis,  July  14,  the  action  of  the  directors  in  leasing 
the  Champaign  Havana  &  Western  Railroad  ;  in  leasing  and 
constructing  the  Detroit  Butler  &  St.  Louis  Railroad,  from 
Butler,  Ind.,  to  Detroit,  Mich.;  in  leasing  the  Missouri  Iowa  & 
Nebraska  Railroad;  and  in  leasing  61  miles  of  the  Pan  Handle 
Road,  from  Lngansport  to  the  Indiana  State  line,  was  ratified 
by  a  three-fourths  vote  of  the  shareholders,  aud  therefore  the 
contracts  are  all  approved. 

The  Chicago  Tribune  reports  that  the  Pittsburg  Cincinnati 
&  St.  Louis  has  agreed  to  allow  the  Wabash  to  come  in  over  its 
line  from  Forty-ninth  Street  to  the  corner  of  Desplaines  and 
Carroll  Streets,  Chicago,  until  such  time  as  the  Chicago  & 
Western  Indiana  gets  over  its  troubles.  The  Milwaukee  &  St. 
Paul  agrees  to  furnish  the  Wabash  facilities  for  transacting  its 
freight  business  at  one  of  its  freight  houses  near  Desplaines 
and  Carroll.  This  arrangement  will  enable  the  Wabash  to  open 
its  Chicago  line  for  freight  business  some  time  next  week. 
Only  the  city  freight  is  to  be  handled  at  the  latter  point.  The 
transfer  freight  will  be  handled  at  the  Wabash  transfer 
yards,  near  tne  stock  yards,  which  are  reached  over  the  West- 
em  Indiana.  No  attempt  will  be  made  for  the  present  to  open 
the  Wabash  for  passenger  business. 

The  conference  of  the  Wabash  managers  with  Mr.  M.  E. 
Ingalls,  of  the  Cincinnati  Indianapolis  St.  Louis  &  Chicago, 
resulted  in  the  lease  of  that  portion  of  Mr.  Ingall's  road  from 
Sheldon,  on  the  Indiana  State  line,  to  Lafayette,  about  forty 
miles,  to  be  used  as  the  connecting  link  between  the  Toledo 
Peoria  &  Warsaw  and  the  main  line  of  the  Wabash.  The 
Wabash  agrees  to  pay  the  Cincinnati  Indianapolis  St.  Louis  & 
Chicago  half  of  the  interest  on  the  debt  of  the  portion  of  road 
used,  and  to  defray  half  the  expenses  for  repairs,  &c. 

— A  despatch  to  the  Cincinnati  Enquirer  from  Indian- 
apolis, July  14,  says :  "  Judge  Grresham,  in  the  Federal 
Court,  has  reinstated  the  case  of  David  J  Tysen,  Jr.,  • 
Benjamin  F.  Ham,  et  al.,  Ds.  the  Wabash  Railroad  Company, 
which  wa?  dismissed  through  an  error  somii  time  ago.  The 
plaintiffs  are,  besides  those  named,  Edward  De  Rose,  Henry  A. 
Slott,  John  W.  Fendron,  Charles  Jackson,  G.  M.  Whittemore, 
Townsend  Underbill  and  Thomas  Mayo.  They  own  and  hold 
$113,000  of  an  issue  of  $600,000  equipment  bonds  made  in  1862 
by  the  Toledo  &  Wabash  Company,  and  ask  that  the  officers 
and  trustees  of  the  defendant  companies  be  required  to  exchange 
therefor  a  like  amount  of  the  consolidated  mortgage  bonds  of 
1873,  and  pay  the  interest  on  the  equipment  bonds  due  since 
November,  1874." 
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Friday  Nmht.  July  10.  1880. 

The  weather  continues  uncomfortably  warm,  and  i.s,  there- 
fore, a  serious  drawback  upon  business.  Some  changes  benefl" 
cial  to  the  growing  crops  have  taken  place  however.  In  sec- 
tions which  have  suffered  from  excessive  rains,  the  skies  are 
clear;  and  in  sections  where  drought  has  been  suffered,  copious 
rains  have  fallen.  The  chief  speculative  interest  for  the  week 
has  been  in  wheat,  caused  by  various  reports  from  the  growing 
crop  at  home  and  abroad.  The  promise  of  a  favorable  autumn 
trade  is  considered  good. 

There  has  been  a  further  improvement  in  provisions  j  the 
legitimate  demands  have  been  fair  and,  in  a  speculative  way,  a 
large  movement  has  been  reported  at  the  West.  To-day  pork 
was  stronger  and  sold  on  the  spot  at  $13  50@$14.  July,  August 
and  September  options  quoted  at  $13  40@$13  60  bid  and  asked. 
Beef  has  continued  quiet.  Beef  hams  rule  very  firm  at  $22  50 
@$23  for  new.  Lard  was  again  higher,  and  sold  on  the  spot  at 
7"15@7'17>^c.  for  contract  Western,  and  7'20c.  for  choice  do.; 
July  options  were  sold  at  7'15c.,  August  at  7'15@7.22^e.;  Sep- 
tember, 7'27?6c.;  October,  7"35c.;  seller  year,  710c. ;  refined  to 
the  Continent  quoted  7  65c.  Bacon  sold  in  a  small  way  at  l^^o. 
for  long  clear.  Butter  and  cheese  have  advanced  under  good 
demands  and  some  concentration  of  supplies.  Tallow  steady 
at  6Mc.    The  following  is  a  jromparative  summary  of  aggregate 

exports,  from  November  1  to  J  uly  10: 

1879-80.               1878-79.  Increase.  Decrease. 

Pork lbs.  52,717.600          .'5:t,r)91,«00            374,200 

Bacon ll)8.59f>,084,.')10       .'J87,r)Ul,189  8,520,321           

L»rd 11)8.286,881,1)97       251,726,414  35,155,283           

Total ll)S.9;i,-),683.807       892,882,403     43,675,004  874,200 

Coffees  have  latterly'  been  weak,  consequently  a  much  better 
Tolume  of  business  has  been  effected,  fully  36,000  bags  Rio 
coffee  and  35,000  mats  and  bags  of  other  grades  having  changed 
hands;  to-day  fair  cargoes  of  Rio  were  quoted  at  15c,  and  job- 
bing lots  at  13J^@16^c.;  Maracaibo,  14@18c.,  and  Java,  23@ 
25c.  Rice  was  about  steady  at  5%@6o.  for  Rangoon  and  6%@ 
7?6c.  for  Carolina*  Molasses  was  dull  at  36c.  for  50  test  Cuba 
refining  and  40@'i5c.  for  New  Orleans.  Refined  sugars  ruled 
about  steady  at  9Mc.  for  standard  "A"  and  9%@10.J^c.  for 
Lards.  Raw  grades  were  dull  and  barely  steady  at  7%@754o. 
for  fair  to  good  refining  and  8M@8Mc.  for  centrifugal. 

HUtts.  Boxes.        BacH.    Melado. 

Stock  July  1,   1880 139,315  9,665      989,618         6,289 

Receipts  since  July  1,  1830 21,198  113,324  360 

Balesslnce  June  I,  1830 20.773         17,111 

Stock  July  14,  1880 139,740  9,665   1,085,831         6,649 

Stock  July  16.  1879 85,085  28,376      668,535         4,212 

Kentucky  tobacco  has  remained  quiet,  and  the  sales  for  the 
■week  are  only  475  hhds.,  of  which  275  for  export  and  175  for 
home  consumption.  Prices,  however,  are  pretty  well  supported, 
lugs  quoted  at  4@5>^c.  and  leaf.  6:ai3c.  Seed  leaf  has  also  been 
rather  quiet,  and  sales  are  limited  to  792  cases  as  follows:  50 
eases,  1877  crop,  New  England,  18c.;  125  cases  1878  crop.  New 
England,  12@17c.;  225  cases  1879  crop.  New  England,  10>2@ 
12^c.;  175  cases  1878  crop,  Pennsylvania,  10^@18c.;  and  217 
oases  1879  crop,  Pennsylvania,  10@22.  There  has  been  a  small 
business  in  Spanish  tobacco  and  sales  are  400  bales  Havana  at 
90c.@?l  10. 

Ocean  freight  room  has  been  freely  taken  by  the  grain  trade, 
but  petroleum  vessels  have  become  very  quiet.  All  rates  are 
well  sustained.  The  engagements  and  charters  to-day  included 
grain  to  Liverpool,  by  steam,  63^d.;  do.,  by  sail,  63^d.  from 
store;  do.  to  London,  by  steam,  7/^@7/4c.;  do.  to  Glasgow,  by 
steam,  7/^@7M@8d.;  do.,  by  sail,  6^d.;  do.  to  Avonmouth,  by 
steam,  T%d.;  do.  to  Cork,  for  orders.  5s.  9d.  per  quarter;  do.  to 
Hamburg,  5s.  6d.;  do.  to  Gottenburg,  53.  7>6d.  There  were  no 
petroleum  charters  reported,  the  nominal  rate  for  refined  to  the 
Continent  being  4s. 

Naval  stores  have  been  quite  dull  and  without  notable  inci- 
dent; spirits  turpentine  closed  rather  weak  at  27>6@27Mc.,  and 
strained  to  good  strained  rosins  at  $1  40@$1  45.  Petroleum 
has  latterly  been  weak  and  dull,  but  at  the  close  a  sudden  im- 
provement took  place,  and  10c.  was  bid  for  refined  in  bbls.  here; 
crude  certificates  have  been  on  a  downward  course,  but  after 
selling  at  $1,  to-day  closed  steadier  at  $1  03M  bid.  All  metals, 
with  the  exception  of  lead,  show  an  advance  and  a  much  better 
state  of  affairs;  No.  1  American  pig  iron  is  now  quoted  at  $23; 
Coltness  Scotch,  $25,  and  Eglinton,  $22.  Steel  rails  are  held 
higher  at  $i)2@$65.  Ingot  copper  has  been  dull  and  weak  at 
l«?4@19c.   for  Lake.    AI 


July  and  36c.  for  August. 


Icohol,   in  bond,  is  quoted  at  37c.  for 


O  O  T  T  O  N. 

Friday.  P.  M..  July  16,  1880. 

Thb  Movembst  op  thk  Crop,  as  indicated  by  our  telegnuns 
from  the  South  tonight,  la  given  below.  For  the  week  ending 
this  evening  (July  16),  the  total  receipts  have  reached  10,691 
bales,  against  14,070  bales  last  week,  17,0.'57  bales  the  prevloos 
week  and  23,511  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1879,  4,866,8!).';  bales,  against 
4,430,381  bales  for  the  same  period  of  1878-9,  showing  an  increase 
since  September  1,  1879,  of  436,514  bales.  The  details  of  the 
receipts  for  eacli  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  at—  |    Sat. 

Men. 

TUCR. 

Wed. 

Thurs. 

Krl. 

TotaL 

New  Orleans  . . . 
Moune 

1,202 

I 

104 

32 
241 
427 

52 
173 

2,232 

588 

04 

139 

81 

43 

590 

337 

76 
81 
48 

57 

19 

018 

25 

59 

851 

44 

62 

509 

Oil 

110 

38 

250 

109 

10 

65 

16 

199 

430 
151 
309 

100 

8 

5 

1,168 

322 
109 

3,18S 
827 
900 

531 

833 

S 

3,509 

( Charleston 

Port  Royol,&c. 

Savannah  

Itruuswlck,  <Jtc. 

(Jalvestou 

ludlnnola,  &c... 
Tennessee,  &c.. 
Klorida   

Wilmington .... 
Moreh'<lCity,<te 

Norfolk 

City  Point,  Ac. 

93 

1,200 
109 

Totals  this  week 

1,874 

983 

2,187 

783 

2,632 

10,691 

For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  .years  : 


Receipts  this  w'k  at 


New  Orleans... 

MobUe 

Charleston 

Port  Royal,  Ac. 

Savannah  

Oalveston 

[udianola,  &o 

Tennessee,  iSco.. 

Florida 

North  Carolina. 

Norfolk 

City  Point,  &o.. 


Total  this  week  ... 
Total  since  Sept.  1, 


1880. 


3,185 
327 
900 

531 

832 

5 

3,509 

93 

1,200 

109 


10,691 


4,866,895 


1879. 


408 

195 

43 

218 
108 

1,656 

33 

148 


2,809 


4,430,381 


1878. 

736 
220 
460 

23 
600 
296 

20 
593 

15 
118 
590 

51 


3,782 


4,252,333 


1877. 


1,248 
219 
222 
93 
285 
449 

564 

SI 

492 

23 


3,676 


3,952,838 


1876. 


2,238 
271 
344 
160 
228 
107 

800 

47 

759 

38 


5,042 


4,075,817 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
24,0?4  bales,  of  which  21,130  were  to  Great  Britain,  1,660  to 
France  and  l,83i  to  rest  of  the  Continent,  while  the  stocks  as 
made  un  this  evening  are  now  233,038  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 

EXPOKTED  TO— 

Total 
this 

Same 
Week 

STOCK. 

endiuR 

Great    ' 

Conti- 

July 16. 

Britain. 

France. 

nent. 

Week. 

1879. 

1880. 

1879. 

N.  Orl'ns 

6,115 

.... 

1,389 

7,504 

4,112    61,231 

11,562 

Mobile.. 



4,727 

2,337 

Charl't'n 





2,06l\         115 

3a  van 'h. 



.... 

4,778 

1,743 

Qalv't'n- 

.... 

4,893 

2,326 

N.  York. 

6,311 

1,660 

495 

8,406 

9,903 

113,010 

107,474 

Norfolk- 

5,110 



5,110 

7,795 

1,628 

Other*.. 

3,594 

.... 

3,594 

2,501 

24,500 

18,000 

rot.  this 

week.. 

21,130 

1,060 

1,884 

24,674 

16,516 

223,028  145,185 

Totslnoe 

Sept.  1.. 

2522,705 

371,733 

848,910 

3743,331 

3371,810       



*Tlie  exports  this  week  under  the  head  of  "other  uorts"  Include,  from  Bal- 
timore. 1,842  bales  to  Liverpool;  from  Boston,  586  bales  to  Liverpool; 
from  Philadelphia,  1,168  bales  to  Liverpool, 

I'rom  the  foregoing  statement  it  wUl  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increau 
iu  the  exports  this  week  of  8,158  bales,  while  the  stocks  to-night 
are  77,843  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  .to-niglit  al.so  |^Te 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carej,  Yale  & 
Lambert,  60  Beaver  street : 


JULr  10,  AT— 

On  Shipboard,  not  cleared— for 

Leavlns 
Stock. 

Great 
Britain. 

France. 

Other 
Foi-eiRU 

Coast- 
wise. 

Total. 

New  Orleans 

M.)bile 

3.380 
None. 
None. 
None. 
1.528 

2,6b6 

2,790 
None. 
None. 
None. 
None. 

None. 

None. 
None. 
None. 
None. 
None. 
Sot  reo 
None. 

95 

None. 

50 

200 

None. 

eived.. 

None. 

6,271 

None. 

50 

200 

1,528 

■'2,006 

54,963 
4,727 

cuarleston 

Savannah 

Salveston 

New  York 

Other  ports 

2.011 
4.578 
3,365 

'30,295 

Total 

6.008 

2.796 

1       34'-.l 

inoi'- 

An  'vig 

72 
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The   following  is  our  usual  table  sUowinff  the   movement   of 
cotton  at  all  the  ports  from  Sept.  1  to  July  9,  the  latest  mail  dates: 


FOBTB. 


ir.OrliiB 
Mobile . 
Char'n* 
Bav'h . . 
Galv.* . 
H.York 
F))Drlda 
H.  Car. 
Horm* 
Other.. 

TbiajT. 


BKCEIPT9   8INCB 
SEPT.  1. 


1879. 


1878. 


1474,387  1171.847 
352,110  361,03" 
479,337 


723,554 
470,229 
211,733 
20,141 
103.042 
727.734 
291,91 


4856,201 


liMtycar. 


514,298 
703,128 
662,758 
147,561 
56,435 
135,000 
559,192 
213,716 


EXI'ORTED  SINCE  SEPT.   1  TO- 


Orcat 
Britain. 


_  I  Otlier 

France.  Foreign 


Total. 


879,632  201,2241253,105  1393.961 


84,189 
154,040 
185,152 
220,291 
432,908 

23,863 
240,794 
260,706 


10,143 
20,625 
18,900 
23,831 
32,644 

1,177 
1,479 


17,355 

170,109 

219,990 

49,679 

91,007 

10,447 

8.912 

20,368 


111,687 
344,774 
424,092 
293,801 
576,619 

35,487 
23t,185 
237,074 


....2501,575  370,073,847.032  3718,680 


1427,572  2024.754  413,567  916.973  3355,294 


Stock. 


64.7: 
6,503- 
2.033 
5,140 
5,526 
119,715 

1,124 
15,126 
17,250 

237,218 

167,374 


•  Under  tlio  head  of  Charltuon  Is  Included  Port  Royal,  tc;  under  the  heiid  o( 
Oalvaton  is  Included  Indtunolu,  ic;  under  the  head  o£  Hurfolk  Is  Included  CiH 
olnt.  &c. 

The  speculation  in  futures  Jias  been  moderately  active  in  thi; 
past  week,  and  the  tone  of  the  market  has  been  without  decided 
ieature.  Saturday  opened  slightly  lower  and  closed  dearer.  There 
■was  a  sharp  advance  during  the  early  dealings  of  Monday,  but 
the  close  was  at  some  decline.  Tuesday  prices  continued  to  give 
■way.  Wednesday  saw  some  eSort  to  check  the  decline,  but  it 
•was  not  successful,  and  prices  continued  to  yield.  Thursday  the 
Tery  favorable  Bureau  report  was  made  public,  and,  together 
-with  weak  accounts  from  Liverpool,  caused  prices  to  yield  a  few 
points  more.  The  decline,  like  the  previous  advance,  has  been 
most  decided  for  July  and  August.  September  has  been  the 
best  supported.  To-day  the  early  months  were  again  slightly 
lower.  Cotton  on  the  spot  was  dull  until  Wednesday,  when  a 
very  fair  business  was  done  for  both  export  and  home  consump- 
tion. Prices  remained  unchanged,  but  to-day  were  weak  and 
Dominal  at  11  |c.  for  mldling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are   226,500 

1>ale3,  including free  on  board.     For  immediate  delivery  the 

total    sales  foot  up  this  week   4,060  bales,    including   2,049  for 

export,  1,903  for  consumption,  109  for  speculation,  and in 

transit.    Of  the  above, bales  were  to  arrive.     The  following 

»re  the  official  quotations  and  sales  for  each  day  of  the  past 
week: 


July  10  to 
July  16. 


Ordin'y.^lb 
BtrlotOrd.. 
Good  Ord.. 
Btr.G'dOrd 
I.OW  Midd'c 
Btr.L'wMid 
Middling. 
Good  Mid 
Str.  G'd  Mid 
aodd'g  Fair 
Fair 


UPLANDS. 


Sat.    raon  Tnes 


8I3 

9 
10 
IOI3 

11^4 
1158 
ll'S 
1238 
1258 
I3I8 
13% 


812 

9 
10 
IOI2 
11>4 
11»S 

ll'a 
12% 
12=8 
I3I8 
13% 


8I3 

9 
10 
IOI3 

im 

11=8 
ll''8 

12% 

1258 

131s 
13% 


NEW  ORLEANS. 


Sat.    men  Tnea 


81a 
9% 
lOig 
105s 
11% 
11% 
12 
I2I2 
12% 
I3I4 
1378 


8I2 
9i« 

lOia 

1058 

11% 
11% 

12 

121-3 

12% 
I3I4 

13^8 


81a 

918 

10% 

1058 

11% 

11% 

12 

12 13 

12% 

I314 

13'8 


TEXAS. 


Sat.   9Ion.  Taeii 


8>2 

913 
10% 
10=8 
11% 
11% 
12 
I2I2 
12% 
1314 
13''8 


8ia 

9% 

10% 

1058 

11% 

11% 

12 

12% 

12% 

I3I4 

13-8 


8% 

9% 

10% 

1058 

11% 

11% 

12 

12% 

12% 

I3I4 

13'8 


TTed 

Th. 

Frl. 

Wed 

Ordln'y.^ft 

8% 

8% 

8% 

8% 

Strict  Ord. 

9 

9 

9 

9% 

Good  Old.. 

10 

10 

10 

10% 

Btr.  G'd  Ord 

10% 

10% 

10% 

lOSg 

liOW  Midd'g 
Btr.L'w  Mid 

11>4 

UI4 

114 

11% 

11=8 

1158 

1158 

11% 

Middling... 

It's 

11^8 

ll's 

12 

Good  Mid.. 

12% 

12% 

12% 

12% 

Btr.  G'd  Mid 

12=8 

1258 

1258 

12% 

Mldd'gFair  13% 

13% 

13% 

ISH 

Fair... 

13.% 

13% 

13% 

13% 

8% 

9% 

10% 

1058 

11% 

1134 

12 

12% 

12% 

I314 

1378 


STAINED. 


Good  Ordinary , 

Strict  Good  Ordinary. 

I<ow  Middling 

Middling 


-ipib. 


Sat. 


8% 
9 

058 
101  ii 


mon 


8% 
9 

958 
lOlli 


Frt. 


8% 

9% 

10% 

1058 

11% 
11% 

12 
12% 
12% 
I314 

13^8 


TTed 


8% 

9% 

10% 

1058 

11% 
11% 

12 
12% 
12% 
I3I4 

1378 


Til. 


8% 

9% 

10% 

1058 

11% 
11% 

12 

12% 

12% 

I3I4 

1373 


Frt, 

8% 

0% 

10% 

1058 

11% 

11% 

12 

12% 

12% 

I3I4 

IS'm 


Tues 


8% 

9 

958 

10U,g 


TPed 


8% 
9 

958 
1011,8 


Th.     Frl 


8% 
9 

9=8 
lOllio 


S% 
9 

958 

10" 


MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


Bat . .  Finn 

Mon  .  Quiet  and  flnn.. 

Taea .  Quiet 

Wed  .;8U'n<iy 

Thurs  ()nii't 

Frl.  -jEaBicr 

TWall 


SALES  OP  SPOT  AND  TRANSIT. 


Ex-     Con-     Spec-  Tran- 
port.  sump,  ul't'n    sit.     l^otal. 


210 

300 
525 
558 
456 


151 
154 
323 
720 
274 
280 


79 
30 


2,049  l,902l  109 


361 
131 
623 
1,243 
911 
766 


Sales. 


31,800 
57,200 
42,900 
30.800 
40,800 
23,000 


4,060  220,500 


Deliv- 
eries. 


100 
100 
200 
200 


000 


The  daily  deliveries  given  above  are  actually  delivered  the  day  pre - 
Tious  to  tiiat  on  which  they  are  reported. 

The  Sales  and  Prices  op  Futcues  are  shown  by  tbe  follow- 
ing comprehensive  table.  In  this  stai.eraent  will  "be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the^cloiing  bids,  in  addition  to  the  daily  and  total  sales  : 
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Transferable  Orders— Saturday,    11-80;     Monday,    11-80;    Tuesday, 
11-70;  Wednesday,   11-70:    Thursday,  11-65 ;  Friday,  11-65. 
Short  Notices  for  July— Thursday,  11-04. 

The  following  exchanges  have  been  made  during  the  week: 
-50  pd.  to  exoh.  100  Sept.  for  Aug.  |      -43  pd.  to  c.Kch  100  Oct.  for  Sept. 

The  Visible  Stipply  of-  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figure*- 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  ate  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (July  16),  we  add  the  item  of 
exports  from  the  United  States,   including  in  it  the  exports  of 

Friday  only. 

1880.  1879.  1878.  1877. 

Stock  at  Liverpool bales     717.000      566.000     709,000     958,000- 

Btock  at  London 00,600        44,000        11,750        37,00O- 

Total  Great  Britain  stock  .    777,600 


Stock  at  Havre 80,100 

Stock  at  Marseilles 4,820 

Stock  at  Barcelona 59,100 

Stock  at  Hambm-K 2,900 

Stock  at  Bremen 30.100 

Stock  at  Amsterdam 17.100 

Stock  at  Rotterdam 3,150 


610,000 

720.750 

995,000 

98,750 

186,750 

209.75O 

2,2.50 

6.01X) 

7.50O- 

37,000 

34.000 

70.C0O 

3.500 

r.ooo 

17,750 

27.2.50 

41.750 

73.750 

36,750 

51,000 

47,500- 

1,000 

9,750 

11,50» 
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Stook  at  Antwerp bales 

Slook  at  other  contl'Dtal  porte. 


1880. 

1,320 

21,800 


1879. 
None. 
6,500 


1878. 

6,500 

24,000 


1877. 

7,7.'i0 

15,730 


Total  continental  ports....    223„390     213,000     360,750     461,250 

Total  European  BtookB..  ..1,000.990      823,000  1,087,500  1,456,2.50 
India  cotton  afloat  for  Europe.    222,000     322.000     251.000     339,000 


Amer'n  cotton  afloat  for  Eur'pe  221,000 

Egyiit,Brazll,&c.,aflt  forE'r'po  20.000 

Block  In  United  States  ports  ..  223,028 

'Stock  In  U.  B.  Interior  ports. . .  35,347 

United  ate  tcs  exports  to-day. .  5,000 


76,000 

12,000 

145,185 

8.343 

3,000 


77,000 

10,000 

128,001 

8,547 

4,000 


138.000 
20.000 

204.237 

15.415 

2,000 


Total  visible  supply 1,727,305  1,389,528  1,566,048  2.174.002 

Of  the  above,  the  totals  of  Auierloau  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock 473,000     429,000      586,000     618.000 

Continental  stocks 138,000      170,000     311,000     377,000 

American  atloat  for  Europe....    221,000        76,000        77,000     138,000 

United  States  stock 223,028      145.185      128,001      204,237 

United  States  Interior  stocks..      35,347  8,313  8,547        15,115 

•United  States  exports  to-day..        5,000  3,000  4,000  2,000 


Tot.il  American 1,095,375 

Saat  Indian,  BrasH,  tCc— 

Uvcrpool  stock 24-1,000 

Xoudon  stock 60,000 

<k)ntinentul  stocks 85,390 

India  afloat  for  Europe 222,000 

Egypt,  Brazil,  &c.,  afloat 20,000 

Total  Ea.st  India,  &o 63 1 ,990 

Total  American 1,095,375 


831,523  1,094,548  1,354.652 


137,000 
44,000 
43,000 

322,000 
12,000 


143,000 
11,730 
55,750 

251,000 
10,000 


340,000 
37,000 
84,2,'JO 

339,000 
20,000 


558,000   471,500   820,230 
831,528  1.094,.548  1,354,052 


ToUal  visible  supply 1,727,365  1,3-19,528  1,566,048  2,174.902 

.Price  Mid.  Upl.,  Liverpool ....  S'^sA.  O^id.  6^d.  03s.l. 

The  above  fiffures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  337,837  bales  as  compared  with  the  same  date  of  1879, 
tLO.  inerease  ot  101,317  bales  as  compared  with  the  corresponding 
date  of  1878,  and  a  decrease  of  447,537  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  lont,er  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  whicli  includes  the  stocks  at  the  19  towns 
.given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
■old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table. 


American— 


1880. 
473.000 


Liverpool  stock bales 

•Continciitul  stocks 138.000 

Anii'ri(:iii  Mllc.at  to  Europe 221,000 

Uuit^'d  states  sidck 223,028 

United  .'States  Interior  stocks..  66,198 

United  States  exports  to-day..  5,000 

Total  American 1,126,226 

Ea9l  Indian,  Brazil,  <£c. — 

Llveriwol  stouk 244,000 

Loudon  stock 60,000 

•Continental  .stocks 85,390 

India  afloat  for  Europe 222,000 

Ettypt,  Brazil,  &c.,  afloat 20,000 


1879. 
429.000 
170,000 

70,000 
143,135 

15,528 
3,000 


1878. 
566,000 
311,000 

77,000 
128,001 

15,494 
4,000 


1877 
618.000 
377,000 
139,000 
204.237 

27,97!) 
2,000 


838,713  1,101,493  1,307,210 


137,000 
44,000 
43,000 

322,000 
12,000 


3  43,000 
11,7.30 
55,730 

251,000 
10,000 


340,000 
37,000 
84,250 

339,000 
20,000 


Total  East  India,  &o 631.990 

Total  American 1 ,120,226 


553,000      471,300      820.230 
838,713  1,101,493  1,307,210 


Total  visible  supply 1,738,210  1,396,713  1,572  995  2,187,166 

These  figures  indicate  an  increane  in  the  cotton  in  sight  to-night 
•f  361,5iJ3  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  185,231  bales  as  compared  with  the  corresponding  date 
of  1878,  and  a  decrease  of  429.350  bales  as  compared  with  1877. 

At  thk  Inteuiou  Pouts  the  movenient— that  is  the  receipts 
■*nd  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
•corresponding  week  of  1879— is  set  out  in  detail  in  the  following 
statement: 


Au^sta,  Ga 

■  Columbus,  Ga. . . 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenu.. 
Kashvllle,Tenn. 

Total,  old  ports. 

Dallas,  Texas  *  ., 
Jefterson,  Tex*. 

■  Bhreveport.  La  . 
Vickshurg,  Miss.' 
Columbus,  iMios.. 
Eufaula,  Ala  .... 

Griflin,  Ga 

Atlanta,  Ga 

Borne,  Ga 

Charlotte,  N.  C.t 

■St.  Louis,  Mo... 
Clnoinnatl,  O... 

Total,  new  p'rts 

Total,  all.... 


Week  ending  July  10,  '80.    Week  ending  July  18,  '79. 


Receipts  Shlpm'ts    Stock. 


360  759  5.535 

54  315  3,311 

1  37  1,244 

35  388  2,565 

17  38  661 

386  1,451  17,583 

741  4,448 


859 

5 

5 

246 

120 

2 

25 

41 

620 

73 

123 

432 

968 


2,662 


3,521 


13,729 

13 
13 

447 

124 

73 

55 

38 

ibo 

132 
3,576 

881 


5,544 


9.273 


33,347 

40 
50 

807 

50 

89 

1,191 

593 

7,896 

1,091 

100 

14,202 

4,134 


30,851 


66,198 


Receipts  Shlpm'ts   Stook 


36 
89 
6 
11 
61 
83 


236 


10 

78 
32 

'l6 

2 

10 

4 

25 

235 

597 


1,003 


1.289 


380 

180 

2 

226 

83 

3,546 

7 


4,430 


10 

43 
46 

"35 

2 

101 

0 

47 

660 

1,067 


2.022 


6,452 


2,198 
824 
239 

1,362 
95 

2,443 

1,132 


8,313 

1 

167 

127 

303 

10 

50 

25 

500 

162 

300 

4,350 

1,134 


7,185 


15,328 


*  Estimated. 

*  This  year's  figures  estimated. 


The  above  totals  show  that  the  old  interior  stocks  have  lU- 
er«a««(2  during  the  week  2,870  bales,  and  are  to-night  27,0)4balea 
more  than  at  the  same  period  last  year.  The  receipts  at  the  same 
towns  have  been  573  bales  more  than  the  same  week  last  year. 

Bkckipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Keceipts  at  the  outport«  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  tlirough  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  wo  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

SBCEIPTS  FItOM  PLASTATI0K8. 


W«ek 
•niUng— 

Receipts  at  the  Ports. 

Stock  at  Inter'r  Ports 

Reo'ptifrom  Plant 'na 

1878. 

1879. 

1880. 

1878. 

1879. 

1880. 

1878. 

1879. 
13.951 

1880. 

Apr.  SO 

31,106 

2•2,1^83 

30,85S 

75,550 

78,962 

204,154 

17.804 

14.07V 

Majr    7 

Si.S52 

19,031 

26.861 

65.770 

71,546 

186,65.S 

14,472 

11.615 

8,165 

"     14 

20.097 

19.897 

24,630 

66.483 

59.249 

176,157 

10,760 

7,800 

14.ISS 

•'     91 

19.733 

W.e'i3 

26.514 

48.305 

51.<29 

:6I,455 

9.604 

8.8S3 

I1.8M 

"     28 

18,220 

17.118 

23.781 

39,025 

42,198 

143.241 

10,910 

7,882 

6,500 

June  4 

IB.iWO 

11,089 

23,671 

S4,I5,i 

37.570 

130,635 

7,5()« 

6,461 

ii,oea 

"     11 

11,231 

6,(112 

18.580 

29,315 

82,429 

115,038 

8.392 

1,471 

2,98S 

"     18 

10.721 

7,188 

19.870 

23,287 

29,306 

96,190 

4,693 

4.063 

1,02a 

"     2S 

6.871) 

n,2«1 

2.3.51: 

21.210 

25.223 

81,172 

4,832 

2,210 

8.4ilS 

July    S 

5,919 

8,637 

17.057 

19,675 

22.388 

75,103 

4,381 

802 

10.988 

"       9 

0.287 

8.032 

14.070 

18,033 

20,691 

71. 850 

3,645 

:.338 

10.917 

-     16 

S.7H2 

2.809 

10.«»1 

15.494 

15.528 

66.198 

1.213 

4.930 

The  aboVe  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1879-80  were  4,925,793  bales;  in  1878-79  were  4,442,811  bales;  in 
1877-78  were  4,251,345  bales. 

3.  That,  although  the  receipts  at  the  out  ports  the  past  week 
were  10,691  bales,  the  actual  movement  from  plantations  was 
only  4,939  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were bales,  and  for  1878  they  were  1,243  bales. 

Weather  Reports  by  Teleqraph.— In  general  the  weather 
has  been  fairly  favorable  the  past  week.  Limited  sections  com- 
plain of  too  much  rain  and  others  of  too  little. 

Galveston,  Texas. — We  have  had  showers  on  five  days  the  past 
week,  the  rainfall  reaching  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  93,  averaging  84.  Pros- 
pects continue  good.  Picking  beginning  in  the  coast  districts. 
Two  bales  of  new  cotton  have  been  received  here,  one  at  Hous- 
ton and  one  at  Indianola,  making  four  in  all. 

Indianola,  Texas. — There  have  been  showers  here  on  two  days, 
with  a  rainfall  of  eighty-two  hundredths  of  an  inch.  Average 
thermometer  81,  highest  94  and  lowest  74,  Crops  good  and 
picking  beginning.     One  bale  of  new  cotton  has  been  received. 

Corsieana,  Texa^. — We  have  had  one  shower  during  the  week, 
the  rainfall  reaching  eighteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  87,  the  highest  being  100  and  the  lowest 
73.     We  are  having  very  hot  weather.     Crops  doing  well. 

Dallas,  Texas. — It  has  rained  on  one  day  during  the  week,  & 
shower,  the  rainfall  reaching  fifteen-hundredths  of  an  inclu 
Average  thermometer  87,  highest  100  and  lowest  72. 

Brenham,  Texas. — We  have  had  warm,  dry  weather  the  past 
week,  and  are  beginning  to  need  rain.  Crops  good.  Picking 
starting  in  a  small  way.  The  thermometer  has  averaged  85, 
ranging  from  75  to    T. 

jyew  Orleans,  Louisiana. — Rain  has  fallen  on  five  days  the 
past  week,  the  rainfall  aggregating  one  inch  and  nine'y-nino 
hundredths.     The  thermometer  has  averaged  82. 

Shreveport,  Louisiana. — The  weather  was  dry  and  warm  tha 
first  part  of  the  week,  but  we  have  had  heavy  thunderstorms  the 
latter  portion,  the  rainfall  reaching  two  inches  and  fifty-four 
hundredths.  Average  thermometer  84,  highest  S)6  and  low- 
est 72. 

Vickshurg ,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — We  have  had  rain  on  four  days,  the 
rainfall  reaching  one  inch  and  thirty-two  hundredths.  Average 
thermometer  89,  highest  93  and  lowest  85. 

Little  Mock,  Arkansas. — The  weather  during  the  week  has  been 
dry  and  hot — j  ust  what  is  needed  for  crops.  The  thermometer 
has  ranged  from  70  to  96,  averaging  83. 

Nashville,  Tennessee. — Kain  has  fallen  during  the  week  on  two 
days,  the  rainfall  reaching  thirty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  73  to  95.  Wa 
are  having  too  much  rain. 

Memphis,  Tennessee. — It  has  rained  on  one  day  the.  past  week, 
the  rainfall  reaching  ten  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  73  to  95,  averaging  84.  The  crop  is 
developing  finely.  Good  progress  is  being  made  in  clearing  tha 
fields  of  weeds  and  grass. 
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Mobile,  Alabama.— It  has  rained  severely  one  day  and  has  been 
showery  one  day  the  past  week,  the  rainfall  reaching  one  inch 
and  twenty-eight  hundredths.  Average  thermometer  SI,  highest 
97  and  lowest  71.  The  crop  is  developing  finely.  We  have  had 
delightful  showers  during  the  week,  and  the  indications  are  that 
they  extended  over  a  wide  surface.  Caterpillars  have  appeared, 
though  the  injury  done  is  as  yet  limited  ;  poisons  are  being  vigor- 
ously applied. 

Montgomery,  Alabama.— 'Vhe,  weather  has  been  very  hot  and 
dry  throughout  the  past  week,  except  one  day,  which  was  sbowery. 
The  interior  reports  delightful  showers,  apparently  extending 
over  a  wide  area.  Caterpillars  have  appeared  and  are  now  web- 
Ving  up.  The  thermometer  has  ranged  from  73  to  97,  averaging 
84.     The  rainfall  has  reached  ten  hundredths  of  an  inch. 

Helma,  Alabama— We  are  having  too  much  rain  in  some  sec- 
tions and  need  it  badly  in  others.  R«in  has  fallen  during  tlie 
past  week  at  this  place  on  five  days.  Caterpillars  have  appeared, 
though  the  injury  done  is  as  yet  limited.  In  general,  however, 
the  crop  is  developing  promisingly. 

Madison,  Florida.— U  has  rained  during  the  past  week  on  two 
days.  The  thermometer  has  ranged  from  70  to  88,  averaging  8-3. 
The  fields  are  clear  of  weeds  and  the  crop  is  promising. 

Macon,  Georgia.— 'there  have  been  two  light  showers  at  this 
point  during  the  week,  with  a  rainfall  of  twenty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  95  and  the  lowest  71.     Crop  accounts  continue  good. 

Columbus,  Georgia.— We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  eighty-tight  hun- 
dredths.    Average  thermometer  85,  highest  98  and  lowest  81. 

Savannah,  Georgia. — We  have  had  rain  on  five  days,  the  rain- 
fall reaching  one  inch  and  thirty-seven  hundredths  ;  but  the  rest 
of  the  week  has  been  pleasant,  the  thermometer  ranging  from 
75  to  96  and  a-veraging  84. 

Augusta,  Oeorgia~We  have  had  warm,  sultry,  wet  weather 
the  past  week,  with  showers  on  six  days,  the  rainfall  reaching 
seventy-seven  huodiedths  of  an  inch.  The  thermometer  has 
averaged  82,  ranging  from  74  to  90.  Accounts  good  and  crop 
progressing  finely. 

Charleston,  South  Carolina.— It  has  been  showery  two  days  the 
past  week,  the  rainfall  reaching  two  inches  and  four  hundredths. 
The  thermometer  has  averaged  S5,  the  highest  being  96  and  the 
lowest  71. 

The  followiog  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  riveis  at  the  points  named  at  3  o'clock 
July  15.  1880,  and  July  17,  1879. 

July  15,  '80. 
Feet.  iDPh. 

New  Orleans Below  hlgli-water  mark  . .      6         7 

Memphis Above  low-water  mark...    25         3 

Nasliville Above  low-water  mark...      «         3 

Blireveport Above  low-water  mark...    11         4 

VicksUure Above  low-water  mark. . .    33         U 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Bept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  10,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  10  feet  above  low-water  mark  at  that  point. 

July  Report  of  Aoricultural  Department. — The  following 
statement,  showing  the  condition  of  cotton,  was  issued  by  the 
Department  of  Agriculture  July  15 : 

"  The  returns  to  this  Department  show  an  increase  in  the  con- 
dition of  cotton  since  the  June  report.  The  condition  is  reported 
at  an  average  of  100,  being  the  highest  reported  in  July  since 
several  years. 

"  The  following  are  the  reports  by  States  ; 
"  Forty -five  counties  in  North  Carolina  average  101 ;  19  coun- 
ties in  South  Carolina  average  99  ;  70  counties  in  Georgia 
average  97 ;  16  counties  in  Florida  average  92 ;  81  counties  in 
Alabama  average  93  ;  40  counties  in  Mississippi  average  99  ;  16 
eonnties  in  Louisiana  average  96  ;  71  counties  in  Texas  average 
111  ;  33  counties  in  Arkansas  average  104  ;  23  counties  in  Ten- 
nessee aveiage  103. 

"  There  are  some  complaints  of  drouth  in  North  and  South 
Carolina,  and  of  too  much  rain  in  Mis.iissippi,  Louisiana  and 
Arkansas.    Insect  injuries  are  not  reported  to  any  extent." 

The  June  and  July  condition  figures,  compared  with  the  June 
and  July  figures  for  previous  years,  are  as  follows  : 


Cotton  Exchange  Reports  for  July. — We  publish  below,  io 
full,  the  Cotton  Exchange  condition  reports  for  July  1: 

(jnestions. 

1.  What  lias  been  the  cliaracter  of  the  weather  siooo  June  1 1 

2.  Has  the  weather  Itceii  more  favorahlo  or  lose  favorable,  up  to  this 
period,  than  during'  the  Biimo  period  last  year? 

3.  Have  any  lauds  planted  in  cotton  this  year  in  your  section  been 
abnndoued,  if  so,  state  percentage  and  causes  1 

4.  How  are  the  stands  in  your  section,  and  is  the  plant  blooming  and 
forming  wclit 
J5.  What  is  the  present  condition  of  the  crop  in  your  section  t 

6.  How  docs  the  condition  of  the  cottou  crop  in  your  section  compare 
with  the  same  time  ln«t  ycart 

7.  State  any  favorable  or  unfavorable  circumstances  relative  to  the 
growtli  and  condition  of  the  cotton  crop  in  your  section  not  covered  by 
the  above  questions. 
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Florida .... 
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95 
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Alabama . . 

96 

93 

96 
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90 

94 
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100 

Mississippi 

96 

99 

99 

92 

98 

98 

91 

93 

92 

94 

Louisiana  . 

97 

96 

95 

93 

98 

95 

98 
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89 

92 
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111 
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90 
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106 

91 

94 

90 

99 

Arkansas.. 
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100 
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94 

94 

95       97 

Tennessee. 

99 
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94 

101 

a7 

98 

94 

96 

93      103 

New  Cotton  at  Galveston,  HouisroN  and  New  Orleans. — By 
telegraph,  the  receipt  of  fii'st  bale  of  new  Texas  cotton  is  an- 
nounced at  Galveston,  and  another  at  Houston,  on  July  12,  and 
at  New  Orleans  from  Galveston,  on  July  15.  The  Houston  bale 
■was  received  by  T.  W.  House,  classed  strict  middling,  weighed 
four  hundred  and  fifty-three  pounds,  and  was  from  De  Witt 
County.  Last  year  the  first  bale  of  cotton  reached  Galveston 
JTuly  2  from  De  Witt  County. 


Norfolk  Department. 

The  Norfolk  Cottciii  Kxehange,  tli rough  their  Committee  on  Information 
and  StatistiiB,  coniposod  of  (leorjicL.  Arps,  Cliairman,  John  N.  Vaiighan 
and  H.  G.  Reynolds  issues  the  following  report,  covering  the  Slate  of 
Yiruinia  and.  tlic  following  Counties  in  North  Carolina:  Rutherford, 
Lincoln,  Catawlw,  Rowan,  Davidson,  Iredell,  Burke,  Wilkes,  CaUlwell, 
Alexander,  Davie,  Forsythe,  Yadkin,  Stokes,  Surrey,  Rockingham, 
Caswell,  Person,  (iranvillc,  Warren,  Franklin,  Nash,  Wake,  Hyde,  Pitt, 
Green,  Cartaret,  Craven,  Beaufort.  Tyrrel,  Wiwhiiigton.  Martin,  Bertie, 
Chowan,  Pasquotank,  Camden,  Ciurituek,  Gates,  Hertford,  Northampton 
and  Halifax. 
North  Carolina  and  Yicginia.— 82  replies  from  28  counties. 

sixty-three  report  the  weather  dry  and  hot;  11  very  favorable;  7  too 
dry  and  unseasonable,  and  1  too  rainy.  Thirty-four  report  the  weather 
more  favorable  than  last  year;  26  less  favorable,  and  22  the  same  as 
last  year.  Sixty-one  report  no  land  abandoned,  and  20  show  an  acreage 
of  3%  per  cent  abandoned  on  account  of  drouth.  Forty-nine  report  fair 
to  good  stands,  blooming  and  forming  well;  18  report,  poor  stands,  and 
15  say  the  stands  are  the  same  as  last  year.  All  say  late  planting  is 
backward,  owing  to  drouth;  early  planting  is  blooming  and  fonniug 
well,  blooms  beginning  as  early  as  the  20th  of  June.  Forty-six  report 
the  condition  of  the  crop  as  very  good,  27  as  fair,  7  as  poor,  1  the  same 
as  last  year,  and  1  makes  no  renort.  Forty-eight  show  a  better  condi- 
tion than  last  year  and  10  to  12  days  earliei;  18  the  same  condition  as 
last  year,  and  16  not  so  favorable  a  condition  as  last  year,  owing  to  dry 
weather.  Ten  replies  indicate  a  very  forward  and  promising  crop; 
38  show  fair  condition  and  prospects,  but  great  need  of  rain,  the  late 
planting— amoiuiting  to  1 5  or  20  per  cent  of  the  .crop-suffering  in  conse- 
quence; 5  indicate  a  bad  and  unpromising  condition,  and  29  make  no 
replies.    Lice  are  reported  in  one  county. 

Charleston  Department 

covers  the  Slate  of  Sotith  Carolina,  and  is  prepared  and  issued  by  tli   e 
Charleston  Cotton  Exchange,  through  their  Committee  on  Infonnation 
and  Statistics,  composed  of  A.  Norden,  Chairman,  R.  D.  Mure,  E.  Willis, 
Wm.  Fatman,  L.  J.  Walker. 

Soath  Carolina. — 77  replies  from  80  counties. 

The  weather  for  the  month  of  June  is  Bnivcrsally  reported  as  very 
drj',  no  rain  in  fact  having  fallen,  except  in  some  sections  on  the  29th;  a 
few  report  too  many  windy  and  cool  nights,  balance  excessively  hot. 

"The  weather  for  the  season  to  30th  June  is  reported  as  more  favorable 
by  33,  about  the  same  by  16  and  less  favorable  by  28. 

But  a  trifling  amount  has  been  abandoned,  and,  taking  the  whole  State, 
not  more  than'in  average  years. 

Stands  are  reported  as  goo<l  to  very  fine  by  69  and  poor  by  8.  Early 
planting  is  nniveisally  reported  as  blooming  and  fonning  well,  but  late 
planting  has  been  so  retarded  by  dronght  that  it  is  quite  small  and  not 
yet  blooming  in  some  sections ;  but  all  report  that  with  rain  soon  it  may 
yet  catcli  up. 

The  present  crndition  of  the  crop,  as  compared  with  last  year,  is  re- 
ported by  47  as  better,  by  14  about  tlie  same,  and  by  16  as  not  so  good ; 
but  all  report  the  crop  exceptionally  clean,  the  long  dry  spell  giving 
plantqvs  every  opiwrtunity  of  getting  rid  of  grass,  and  generally  keep- 
ing clean  even  the  Increased  acreage,  which  at  date  <;f  our  la.'-t  report 
many  thought  could  not  be  accomplished  with  the  limited  labor  at  com- 
mand. 

Sarannah  Department. 

This  report  covers  the  State  of  Georgia  and  the  State  of  Floritla.  The 
report  is  prepared  and  issued  by  the  Savannah  Cotton  Exchange,  through 
their  Committee  on  Inlormation  and  Statistics,  composed  of  J.  H.  John- 
ston, Clavius  Phillips,  J.  J.  Wilder,  L.  G.  Young  and  F.  M.  Farley. 

(jeorgia. — 117  replies  from  68  counties. 

The  weather  during  the  month  of  June  was  hot  and  dry— just  what  was 
needed  to  clear  the  fields  of  glass,  rendering  it  unnecessarj  to  abandon 
any  lands  planted  in  cotton,  except  where  labor  was  particularly  scarce. 
Stands  are  fair  ;  some  giassy  Helds  were  partially  injured  during  the 
spring  while  chopping  out;  the  plant  is  fonning  and  blooming  well;  it  is, 
however,  too  small  for  the  amount  of  fruit  it  is  putting  on,  and  when  the 
rains  commence  and  the  weed  begins  to  grow,  we  must  expect  com- 
plaints of  shedding.  The  crop  compares  favorably  with  that  of  last  year, 
though  in  most  sections  it  is  now  sutTei-iiig  fur  rain. 

Florida. — 17  replies  from  13  counties. 

The  weather  has  been  generally  good  since  the  last  report,  and  is  a 
little  more  favorable  than  at  this  time  last  year.  Thcro  has  been  no  land 
of  any  coiisc<iueuce  abandoned;  the  stands  are  good,  and  the  plant  form- 
ing and  blooiiiiiig  well.  The  condition  of  the  crop  generally  is  good, 
being  well  cultivated,  and  will  compare  favorably  with  the  same  time 
last  year.  There  are  some  reports  of  caterpillars  and  rust,  but  no  harm 
has  been  done. 

In  ihe  Sea  Island  sectio.i  the  weather  has  been  warm  and  drj-,  but  is 
now  a  little  more  favorable.  Three  ciunties  report  some  land  planted  in 
cotton  to  have  been  abandoned;  the  stands  generally  not  so  good,  though 
cotton  is  forming  and  blooming  well. 

Augusta  Department. 

This  report  covers  part  of  the  State  of  Georgia.    Tlie  report  is  pre- 
pared and  issued  Isy  Jhe  Augusta  Cotton  Exchange,  through  their  Com- 
mittee on   Information  and  Statistics,    composed    of    L.  L.  Znlavsky, 
Chairman,  S.  M.  Whitney,  A.  M.  Benson,  Geo.  W.  Crane,  and  F.  W.  Reid  . 
Georgia. — 36  replies  from  20  counties;  average  date  June  30: 

1.  With  very  few  exceptions,  our  correspondents  report  the  weather 
as  warm  and  unnsaally  dry,  with  some  cool  windy  nights  the  last  part 
of  the  month.  Some  sections  were  without  rain  for  from  four  to  five 
weeks.    Rains  set  in  pretty  generally  about  tho  20tli. 

2.  Fsurteen  replies  report  the  weather  as  more  favorable;  60s  same  ; 
and  16  as  less  favorable  than  last  year.  On  the  whole  it  may  be  con- 
sideiv  d  fully  as  good. 

3.  Only  6  coi  respondents  report  any  abandonment,  and  that  of  so 
small  an  extent  that  it  is  not  worth  mentioning. 

4.  Eight  reports  state  stands  as  very  good  and  unusually  good;  24  as 
good ;  J  as  average ;  and  1  only  as  not  good.  The  plant,  though  scuerally 
rather  small,  is  fornilng  well,  and  earl.v  cotton  alreaily  blooiuiug  well; 
in  fact,  several  good  correspondents  report  too  free  a  development  of 
the  plant  for  its  size. 

5.  Six  correspondents  state  condition  as  unusually  good;  17  as  good; 
H  OS  very  promising  though  small ;  and  only  2  report  a  poor  couOition 
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All  iisrcm  that  tlnlilB  iiro  wnll  workHil  and  clean,  plant  healthy  and 
stroHK,  and  in  K"oil  condition  til  meet  adverse  liifliiiiiii-«8. 

6.  FonrtOHn  r.!i)lio8  state  the  (lompaiatlve  eoiidltion  as   helntf  much 
better  than  last  year;  10  report  fully  as  Kood;  10  as  less  favorable;  1 
as  worse  than  last  year.     But,  the  larue  nnOorlty  agree  that  "  pnispoots 
are  hettcr  the  presjMit  condition  iieintj  dctlcieiit  only  in  size  of  plant,  a 
backwardness  easily  remedied  by  favorable  weather. 

7  While  the  weather  durlhjt  the  month  was  very  dry,  in  some  sections 
no 'rain  having  faUen  fnmi  May  -riiX  to  June  2nth,  and  chocked  the 
RTOwth  of  the  plant,  it  undoiilitcdly  enabled  planters  to  save  their 
acreaite,  clean  their  fields  and  kill  out  (tnisses— a  feat  which,  with  rainy 
weather  on  a  largely  increased  acreage,  wonld  have  been  very  hard  to 
accomplish.  Comparatively  coid  uiithis  the  last  half  of  June  also 
helped  to  ehe<^k  prowth.  But.  as  a  r\ile,  the  plant  has  been  amply  noiu- 
Ished  by  fertilizers,  Is  now  stronR  and  liealthy.  and  with  seasonable 
weather  is  undoubtedly  more  pronnsiux  tlum  last  year.  We  are  glad  to 
add  that  inforniation  received  since  date  of  our  reports  make  it  almost 
•certain  that  since  July  Ist  rains  have  been  general,  and  the  anxieties  of 
planters  as  to  coutlnuod  dry  weather  and  consetiucnt  damage  have  been 
Tully  dissipated. 

Mobile  Department 

covers  the  8taU  of  Alabama  as  far  north  as  the  summit  of  the  Band 
Mountains,  and  the  following  OnnnlUs  in  mssissimi:  Wayne,  Clark, 
Ja«per,  Lamlerdale,  Newton,  Kemper,  Neshoba,  Nebaboo,  Winston, 
Lowndes,  Oktibbelia,  Clay,  Monroe,  Chicasaw,  Itawamba,  Lee,  Pontotoc, 
Prentiss,  Alc'irn  and  Tisliamlngo.  The  report  Is  prepared  and  Issued  by 
the  Mobile  Cotton  Exchange,  through  their  Committee  on  Informitlon, 
.and  Statistics,  composed  of  T.  K.  Irwin,  Chairman,  Julius  Buttner,  8. 
Haas,  G.  Thos.  Cox  and  O.  L.  Hopkins. 

Alabama.— 75  replies  from  42  counties. 

The  weather  during  June  was  generally  favorable -more  favor- 
able than  last  year  in  all  the  counties  except  7,  which  are  among  the 
!nio»t  productive.  Very  little  land  was  abandoned— about  an  average  of 
2  i>er  cent  in  6  of  the  most  productive  counties,  on  account  of  tlie 
insufficiency  of  labor  for  the  acreage  planted.  The  stands  are  fair  to 
good  and  the  plant  is  blooming  and  forming  well.  The  present  condition 
of  the  crop  Is  generally  good,  some  few  correspondents  reporting  it  not 
good  on  account  of  grass.  As  compared  with  last  year  the  condition  is 
from  as  good  to  better,  except  iu  8  of  the  most  productive  counties  for 
.the  reasons  noted  above. 

Mississippi. — 33  replies  from  20  counties. 

The  weather  during  June  was  generally  favorable,  more  favorable 
than  last  year,  except  6  counties,  3  of  which  are  among  the  most  pro- 
dnctive,  Very  little  land  was  abandoned.  The  stands  are  good.  The 
plants  are  generally  blooming  and  forming  well.  Present  condition 
generally  good.  There  is  some  little  complaint  of  grass.  As  compared 
with  last  year,  the  crop  Is  from  as  good  to  bettor,  very  few  reporting 
ii  not  so  good. 

New  Orleans  Department 

covers  that  part  of  the  Slntt  of  Hississippi  not  apportioned  to  the  Mem- 
phis and  Mobile  Cotton  Exchanges;  the  entire  Stale  of  Louisiana,  and 
ihe  Stale  of  Arkansas  south  of  the  Arkansas  Elver.  The  report  is  pre- 
pared and  issued  by  the  New  Orleans  Cotton  Exchange,  through  their 
Committee  on  Information  and  Statistics,  composed  of  Win.  A.  Owyn, 
Chairman,  W.  H.  Hawcott,  W.  A.  Peale,  E.  M.  Hogan,  Scott  McOeliee 
John  Lawson,  Chris.  Chaffe,  Jr.,  and  J.  P.  N.  Baquie. 

Lonisiana. — 113  replies  from  37  parishes;  arerage  date 
June  30. 

The  weather  for  the  month  has  been  too  rainy,  the  avernge  season  to 
date  compared  wiih  last  year  is  about  the  same. 

Replies  from  14  parishes  show  an  average  of  5<a  per  cent  of  the  lands 
planted  have  beeu  abandoned  on  account  of  wet  weather  and  grassy 
condition  • 

Stands  on  the  whole  are  good,  two-thirds  of  our  replies  report  the  plant 
blooming  and  forming  well,  while  one-third  state  the  contrary. 

Condition  of  the  crop  with  few  exceptions  good,  about  the  same  as  last 
year. 

Eighteen  parishes  report  the  appearance  of  worms,  and  the  River 
Parishes  complain  of  rust  -nd  blight.  The  plant  is  reported  as  growing 
very  rapidly  and  running  to  weed. 

Mississippi. - 
June  30. 

The  weather  during  June  is  reported  as  having  beeu  favorable  up  to 
the  20th,  after  which  too  much  rain  (although  a  few  Upland  oouutles 
report  very  dry),  and  compares  favorably  with  last  year. 

Twenty-two  counties  report  no  lauds  abandoned;  13  counties  report 
from  a  slight  amount  to  5  per  cent  abandoned,  owing  to  the  recent  rains 
and  grass. 

The  stands  are  reported  good,  blooming  and  forming  well. 

The  pre.sent  condicion  is  good  and  compares  favorably  with  last  year. 

There  is  some  complaint  that  the  recent  rains  hare  caused  too  rapid 
growth,  rust  and  blight. 

Arkansas.  —  301  replies  from  33  counties ;  arerage  date 
June  30. 

The  weather  during  the  month  of  Juno  (with  few  exceptions)  was 
favorable  up  to  the  20th— more  favorable  than  laatyear.  Since  then, 
however,  too  much  rain  has  fallen  for  the  cultivation  of  the  crop. 
Eleven  counties  report  a  small  percentage  of  land.4  abaudonel,  owing  to 
exoessire  rains  last  part  of  the  mouth,  to  overflow  and  to  soaroity  of 
labor. 

Stands  are  reported  good ;  plants  are  blooming  and  forming  well. 

The  present  condition  is  good;  in  comparison  with  Ust  year,  somewhat 
better. 

Twenty-six  counties  report  that  the  plant  is  growing  too  rapidly,  on 
account  of  the  late  rains,  and  some  few  complain  of  rustand  l>ou  worms, 
but  no  serious  damage. 

Galreston  Department 

covers  the  StaU  of  Texas,  and  was  prepared  and  issued  by  the  Galveston 
Cotton  Excliange,  through  their  committee  on  Information  and  Statistic*, 
oomiTOseil  of  J.  I).  Skinner,  Chairman,  Chas.  Kellner,  J.  M.  Northman,  J. 
M.  King  and  T.  J.  MoCarty. 

Texas. — 136  answers  from  90  counties. 

In  reply  to  our  first  question,  as  to  the  character  of  the  weather  since 
June  1,  39  report  the  weather  wet  and  unfavorable;  93  report  the 
weather  favorable. 

In  reply  to  the  second  question,  whether  the  weather  had  been  more 
or  less  favorable  than  last  season,  26  report  the  weather  less  favorable, 
110  report  the  weather  more  favorable. 

In  reply  to  the  third  (luestion,  whether  any  lands  had  been  abandoned, 
20  rei)ort  an  abandonment  of  from  3  to  5  per  cent,  owing  to  wet  weather 
and  ovor-oropping,  116  report  no  abandonment. 

In  reply  to  tbe  fourth  question,  as  to  the  stands  and  whether  thepbints 
were  blooniing  and  forming  well,  6  report  stands  not  good;  130  reiiort 
stands  go<«l;  9  report  plant  not  blooming  and  forming  weU;  127  report 
plant  blooming  and  forming  well. 

In  reply  to  the  fifth  question,  19  report  present  condition  not  good, 
owing  to  too  much  rain;  71  report  present  condition  good,  and  46  report 
it  very  good.  ° 

In  reply  to  the  sixth  question,  as  to  how  the  present  condition  com- 
'^'^x.'""'  ****  '"™*  "™®  '**'  y**""'  1*  report  not  as  good;  I /report 
condition  same;  105  report  couditioa  better;  of  which  1  reporU  100  per 


•123  replies  from  35  counties ;    average  date 


cent  better;  I  00  per  cent  bettcn  4  2.^  per  cent  better,  2  20  per  cent 
better;  5  10  per  cent  better. 

The  comjilalnt  of  an  excess  of  rain  cotncs  from  the  immediate  coast 
counties  and  some  few  countiCN  In  Nortliennt  Texas.  Home  c^>untles 
report  want  of  rain,  but  make  no  complaint.  Since  these  replies  wer» 
written  the  rain  has  ceased  to  a  great  extent,  and  the  weather  Is  much 
mure  favorable.  Some  complain  of  a  few  worms,  but  report  little  or  no 
damage. 

Nashville  Department 

covers  iliddle  Tennessee  eiwt  of  the  Tennessee  River,  and  the  following 
(Jiyuntiea  of  Afi/ftomn:— lynuderdule,  Ernnklin.  floiliert,  Lawrence, 
Morgan,  Limestone,  Madison,  Marslinll,  Jackscpii,  DcKalb  and  Cherokee. 
The  report  Is  prepared  and  Issued  by  the  Nashville  U>tton  ExobaDKO, 
tlirougn  their  Committee  on  Btntistlcs  and  Information,  compoMd  of 
I.rf5onard  Parkes,  Chairman,  Ii.  Lnnler  and  J.  P.  Dubblus. 

Tennessee. — 

1 .  Twenty  answer  the  weather  dry  until  the  29tb,  with  oool  uigbt*  to 
the  15th ;  1  no  answer. 

2.  Ten  answer  more  favorable;  .5  less  favorable;  6  about  the  same. 

3.  All  answer  none  abandoned,  but  one  says  about  10  per  cent  should 
have  been. 

4.  Twenty  answer  stands  good  and  blooming  well ;  1  says  stand* 
iulured  from  lice. 

5.  Eleven  answer  the  condition  of  the  crop  is  very  fine ;  10  say  that  It 
is  good. 

0.  Nine  answer  equally  as  good ;  7  that  it  is  much  better ;  S  that  it  is 
not  so  good. 

7.  All  say  that  cotton  suffered  from  cool  nights  until  about  the  l.'jth 
inst.,  but  has  since  recovered.  They  say  that  the  crop  has  been  well  cul- 
tivated ond  was  never  better  than  nt  this  time. 

Most  of  the  replies  came  to  hand  before  the  continuous  wet  weather 
we  have  had.  aud  I  think  it  would  have  the  effect  to  make  the  plant 
grow  too  rapidly. 

Alabama.— 

1.  Twenty-four  answer  that  the  weather  was  dry  until  about  the  26th 
insU°,  with  oool  nights  to  the  13th. 

2.  Six  answer  more  favorable ;  10  about  the  same ;  8  less  favorable. 

3.  Four  answer  about  2  per  cent  have  been  abandoned;  1  says  from  5 
to  10  per  cent  abandoned ;  19  say  none  abandoned,  but  10  per  cent 
should  have  been. 

4.  Four  answer  stands  not  good,  but  blooming  well ;  20  say  stands 
good  and  blooming  well. 

5.  Nineteen  answer  that  the  present  condition  is  good ;  5  not  good. 
Some  of  the  cotton  still  in  the  grass. 

6.  Nine  answer  not  so  good  as  last  year ;  15  ab3Ut  the  same  condition. 

7.  Most  say  that  a  wet  May  and  a  large  acreage  planted  caused  about 
one-third  of  the  crop  to  be  neglected  ;  then  the  cool  nights  to  June  15 
caused  Hoe  which  retarded  the  growth  ;  and  they  think  if  the  present 
wet  weather  continues  that  much  of  the  crop  would  be  lost  by  the  grass. 

Memphis  Department. 

covers  the  S(,i(e  o/reiDiessff,  west  of  the  Tennessee  River,  and  the  fol- 
lowing Counties  m  Mississippi;  Coahoma,  Panola,  Lafayette,  Marshall, 
De  Soto,  Tunica,  Benton  and  Tippah,  aud  the  Stale  of  ArlMnsas  north  of 
the  Arkansas  Kiver.  The  report  is  prepared  and  Issued  by  the  Memphis 
Cotton  Exchange,  through  their  Committee  on  Information  and 
Statistics,  coniposea  of  H.  M.  Noely,  Chairman,  H.  C.  Hampson,  T.  B. 
Hartmus,  H.  F.  Rose,  H.  Furstenheiiu,  W.  A.  Gage  and  J.  C.  Johnson. 

West  Tennessee. — 51  responses. 

Weather— 16  report  the  weather  for  the  month  of  June  very  favorable, 
with  seasonable  rains;  15  report  first  two  to  three  wcwks  dry,  with  last 
week  to  ten  days  very  wet;  10  reiwrt  first  week  to  ten  days  wet,  with 
last  two  to  three  weeks  dry;  16  report  the  weather  very  unfavorable. 
Oompared  with  1879-25  report  much  more  favorable;  10  about  the 
same;  16  less  favorable.  Of  abandoned  crops— iO  report  no  part  of 
cotton  crop  abandoucd;  5  report  fr(!ff!i  1  to  8  per  cent  abandoned,  on 
account  of  wet  weather  and  excessive  grass;  average  25-100  per  cent. 
Stami*. /ormiHSKiiid  6'oom  i«(7—;iO  report  very  fine  stands.  19  good,  12 
only  moderately  good;  all  rt-po- 1  forming  and  blooming  well.  Oonditton 
o/ co(to»  croy>— 20  report  very  fine  condition,  well  cultivated,  free  of 
grass  and  woods;  20  good  condltiou,  but  slightly  grassy;  5  well  cnlU- 
vatod,  but  small  aud  needing  rain;  6  plant  healthy,  but  very  grassy. 
Compared  with  1879— 26  report  crops  much  better;  10  about  same  ;  15 
not  so  good.    For  miscellaneous,  see  aggregate. 

North  Mississippi.— 41  responses. 

Weather— 10  report  the  weather  very  favorable,  with  seasonable  rains; 
14  first  two  to  three  weeks  dry,  with  last  week  to  ten  days  very  wet;  7 
first  week  to  teu  diys  wet,  wi'  h  last  two  to  three  weeks  dry;  15  report 
tile  weather  unfavorable.  Compared  with  1879—15  report  much  more 
favorable;  11  about  same;  13  less  favorable.  Of  abandoned  crops— 39 
report  none  abandoned;  5  report  from  1  to  3  per  cent  abandoned  on 
account  of  wet  weather,  grass  and  lack  of  laborers,  averaging  25-100 
percent.  Stand,  forming  and  blooming — 16  report  very  fine  stands;  17 
good;  8  only  moderately  good;  all  report  forming  and  blooming  well. 
Conailion  of  crop  -Vi  report  very  fine  condition,  free  of  gross  and  weeds; 
26  good,  but  slightly  grassy;  3  plant  healthy,  but  very  grassy.  Com- 
pared with  1879—18  report  very  much  better,  1 1  about  same;  12  not  so 
good.    For  miscellaneous,  see  aggregate. 

North  Arkansas. — 59  responses. 

Wealhet^—ZO  report  weather  for  June  very  favorable,  with  seasonable 
rains;  27  first  two  to  three  weeks  dry;  List  week  to  ten  days  very  wet;  2 
first  week  to  ten  days  wet,  last  two  to  three  weeks  dry;  10  report  the 
weather  unfavorable.  As  compared  with  1379—31  report  much  more 
favorable;  18  about  same;  10  less  favorable.  Of  abandoned  crop— 9 
report  from  1  to  8  per  cent  of  crops  abandoned  on  acoount  of  wet 
weather,  excessive  grass  and  lack  of  labor;  50  report  none  abandoned; 
average,  .58-100  per  cent.  Stand,  forming  and  blooming — 21  report  very 
fine  stands:  30  good;  8  only  moderately  good;  all  report  forming  and 
blooming  well.  Cond itian  of  crop — 33  report  crops  in  very  fine  condi- 
tion, well  cultivated,  free  of  grass  and  weeds;  20  good  condition,  well 
cultivated,  but  slightly  grassy;  6  not  well  cultivated,  and  very  grassy. 
Compared  'with  1879—35  report  much  better  condition;  18  about  same  ; 
6  not  so  good.    For  miscellaneous,  see  aggregate. 

Aggregate. — 151  responses. 

1.  Wealher.—76  report  the  weather  for  the  month  of  Juno  as  having 
been  very  favorable,  with  seasonable  rains;  56  report  the  first  two  to 
three  weeks  very  dry,  with  last  week  to  ten  days  very  wet;  19  report  the 
first  week  wet,  last  three  weeks  dry  with  cool  weather;  41  report  the 
weather  unfavorable. 

2.  Weather  compared  with  1879.— 71  report  weather haTingbeenmuoh 
more  favorable;  39  about  the  same;  41  less  favorable. 

3.  Abandoned  colton.—19  report  from  1  to  8  per  cent  of  cotton  crop 
abandoned  on  account  of  wet  weather,  grass  and  scarcity  of  laborers, 
averaging  ^S  per  cent  of  entire  crop:  132  report  none  abandoned. 

4.  Stands,  forms  and  blooming. — 57  report  stands  forming  and  bloom- 
ing very  flue;  66  stands  good,  forming  and  blooming  well;  28  stonda 
only  moderately  good,  but  generally  forming  and  blooming  well. 

5.  Condition  of  cotton  crops.— 65  report  very  fine  condition,  well  onlM- 
vated,  free  of  grass  and  werrts;  66  report  good  condition,  though  slightly 
grassy;  5  well  cultivated,  but  small  and  needing  rain;  14  report  poor 
cultivation  and  very  grassy.  ,.  i.  »._ 

6.  Condition  compared  with  1879.-79  report  condition  much  better. 
39  about  same;  33  not  so  good. 
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7  Minetllanemit.— "When  mentioned,  the  cotton  crop  is  reported  from 
8  to  14  d!iy«  earlier  tlian  last  year.  Much  complaint  is  made  or  excessive 
rains  the  last  weelf  in  June,  causing  cxeeasivo  growth,  considera  ile 
Bheddlnc  of  forme,  and  the  backward  cultivator.s  are  seriously  troumeil 
-wUb  grass,  expressiuc  fears  of  further  abandon nicul  of  portions  of  their 
orop8;  23  report  mucn  damage  from  cold  weather. 

GuTJST  Baos.  Baqqiso,  Etc.— But  little  change  is  to  be  noted 
in  the  market.  Business  is  of  a  jobbing  character,  and  no  dia- 
I>osition  is  shown  to  take  large  parcels  except  at  a  concession, 
which  holders  are  not  \willing  to  make.  Prices  are  nominal 
and  we  continue  to  quote  10c.  for  1%  lbs.,  lOMc  for  2  lbs.,  and 
lie.  for  standard  qualities.  Butts  are  also  quiet  and  we  do  not 
hear  of  any  transactions  except  for  present  wants.  There  is  a 
firm  feeling  among  dealers  and  prices  are  fully  maintained,  3@ 
SJic-  being  the  figures  at  the  close. 

Comparative  Pokt  Rkcbipts  and  Dailt  Crop  Movembnt.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
•a  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  montli 
wnce  Sept.  1  has  been  as  follows: 


Monthly 

Year  Beginning  September  1. 

Beceipts. 

1879. 

1878. 

1877. 

1876. 

1875. 

1874. 

Bepfmb'r 

333,643 

288,848 

9B,491 

236,868 

169,077 

134,376 

October. . 

888,492 

689,264 

578,533 

675,260 

610,316 

536,968 

Uovemb'r 

942,272 

779,237 

822,493 

901,392 

740,116 

676,295 

Deoemb'r 

956,464 

893,664 

900,119 

787,769 

821,177 

759,036 

January  . 

647,140 

618,727 

689,610 

500,680 

637,067 

444,052 

February. 

447,918 

566,824 

472,054 

449,686 

479,801 

383,324 

March... 

264,913 

303,955 

340,525 

182,937 

300,128 

251,433 

April.... 

158,025 

167,459 

197,965 

100,194 

163,593 

133,598 

May 

110,006 

84,299 

96,314 

63,939 

92,600 

81,780 

Jane 

88,455 

29,472 

42,142 

36,030 

42,234 

56,010 

TotJn.  30 

4,837,328 

1,421,749 

4,238,246 

3,939,755 

4,056,109 

3,456,872 

Fero'tage 

»f  tot.  port 

receipts 

Juno  30.. 

99-42 

97-52 

97-56 

96-73 

98-85 

This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  415,579  bales  more  than  in  1878-79  and 
599,083  bales  more  than  at  the  same  time  in  1877-78.  By  adding 
to  the  totals  to  June  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  different  years. 


1879-80. 

1878-79. 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

Tot.  Jn.30 

4,837,328 

1,421,749 

4,238,246 

3,939,755 

4,056,109 

3,456,872 

Julyl.... 

1,904 

313 

918 

8. 

1,073 

■      486 

•'     2.... 

2,902 

271 

970 

1,541 

8. 

543 

"    3.... 

1,521 

li51« 

1,176 

1,864 

2.518 

650 

"     4.... 

"S. 

629 

761 

848 

1,009 

8. 

"    5.... 

2,624 

414 

1,163 

367 

2,067 

,668 

"    6.... 

1,530 

S. 

840 

914 

961 

780 

"    7.... 

1,764 

1,112 

S. 

849 

1,18-; 

656 

••     8.... 

2,068 

334 

930 

S. 

452 

3,045 

"    9.... 

4,503 

563 

1,013 

815 

S. 

679 

"lO.... 

2,232 

322 

793 

798 

1,128 

872 

11.... 

S. 

287 

674 

634 

694 

8. 

"  12,... 

1,874 

399 

1,034 

479 

1,485 

463 

"13.... 

983 

S. 

346 

726 

6-29 

439 

"  14.... 

2,187 

409 

S. 

758 

1,282 

1,205 

"  15.... 

783 

206 

834 

8. 

978 

325 

"  16.... 

2,632 

255 

563 

364 

S. 

653 

Total 

■4,866,895 

4.428,841 

4,230,294 

3,950,712 

4,071,569 

3,468,338 

Percentag 

6  of  total 

p'rtrec'n 

ta  July  16. 

99 -.53 

97-80 

97-83 

97-15 

99-18 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  new  438,051  bales  more  than  they  were  to  the  same 
day  of  the  mouth  in  1879  and  61(),G!)1  bales  more  than  they 
■were  to  the  same  day  of  the  month  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  July  16  in  each  of  the  years  named. 

India  Cotton  Movement  prom  all  Ports. — The  figures 
■which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Tuticorin,  Car- 
war,  &c.,  enable  us,  in  connection  with  our  previously-received 
Teport  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  week  and  year,  bringing  the  figures 
down  to  July  15. 

BO.MBAY  RECEIPTS  AND  SHIPMENTS  FOR  POUR  TEARS. 


Shipments  this  week 

Shipments  since  Jan.  1. 

Receipts. 

Year 

Great 
Brit'u. 

Conti- 
nent 

6,000 

12,6o6 

lotal. 

Great 
Britain. 

Conti- 
nent, 

Total. 

This 
■Weelc. 

Since 
Jan,  1. 

1880 
1879 
1878 
1877 

4,000 
1,000 
0,000 
]  ,000 

10,000 
1,000 

21.000 
1,000 

344,000 
234,000 
278,000 
359,000 

447,000 
301,000 
374,000 
395,000 

791,000 
535,000 
652,000 
754,000 

7,000 

7.000 

15,000 

2,000 

1,023,000 
854,000 
833,000 
980,000 

According  to  the  foregoing,  Bombay  appears  to  show  no  increase 
or  decrease  compared  with  last  year  in  the  week's  receipts,  but 
an  increase  in  shipments  of  9,000  bales,  and  the  shipments  since 
January  1  show  an  increase  of  256,000  bales.  The  movement  at 
Calcutta,  Madras,  Tuticorin^  Car  war,  &c.,  for  the  same  week  and 
.years  has  been  as  foUows, 


CALCUTTA,  MADRAS,  TUTICOBIN,  CARWAB,  RANGOON  AND  KURRACHBE. 


Shipments  this  week. 

Shipments  since   January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

4,000 
9^000 

1,000 
6,000 

5,000 
15,000 

190.000 

168,000 

71,000 

79,000 

75,000       2G5,0OO 

104,000       272,000 

51,000       122,000 

50,000  1    133,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  10,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

1880. 

1879. 

1878. 

to  ail  Europe 
from— 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
weelf. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

10,000 
5,000 

791,000 
265,000 

1,000 
15,000 

533,000 
272,000 

21,000 

6,52,00<> 
122,000 

Total 

15,000 

1,056,000 

16,000 

807,000 

21,000 

774.000' 

This  last  statement  affords  a  very  interesting  comparison  of  the- 
total  movement  for  the  week  ending  July  15,  and  for  the  three- 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  «Sc  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
eqmnding  weeks  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  15. 

1880. 

1879. 

1878. 

Receipts  (cantars*)— 
This  week.... 
Since   Sept.  1 

3,204,606 

1,663,666 

1,000 

2,767,000 

This 
week. 

Since 
Sept.  1. 

Tiiis      Since 
week.  Sept.  1. 

This 
week. 

Since 
Sept.  1.. 

Exports  (bales)— 

To  Liverpool 

To  Continent 

"666 

289,780 
174,328 

169,000 
78,500 

1,000 


2.15.00O 
103,00  »■ 

Total  Europe 

666 

464,108 



247,500 

1,000 

103,000- 

*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending.. 
July  15  were cantars  and  the  shipments  to  all  Europe- 
were  666  bales. 

• 

Manchester  Market. — Our  report  received  from  Manchester- 
July  16  states  that  there  has  been  a  steady  business  in  progress, 
at  unchanged  prices.  We  give  the  prices  of  to-day  below,  and. 
leave  previous  weeks'  prices  for  comparison. 


1879-80. 

1373-79. 

328  Cop. 

8>4lb8. 

Cott'n 
Mid. 

32s  Cop. 

SUlbs. 

Cott'n 
Mid. 

Twist. 

Shii-tings. 

Uplds 

Twist. 

Shirtings. 

UplOft 

d.         d. 

s.    d.      s.    d. 

d. 

d.      d. 

s.    d.      8.    d. 

d. 

May   14 

91231014 

6    7ia®7    712 

6U16    938®10 

0    li2®8     II2 

7li« 

'■    21 

9I2SIOI4 

6    9    ®7    9 

613,6    938®  10 

5  10i2®7  10i2 

61»i« 

"     28 

OiisalOM 

6     7i2®7    7I3 

6II11J    i)^rl>i)\ 

5  10i2®7  IOI3 

June     4 

9J2®10»4 

6     7%®7    712 

6=8       9i4S9«l 

6          ®8 

7 

"     11 

9i2®10i4 

6    7>2a7    7>2 

613i3  9i4®9% 

5  10i3®7  10% 

7 

"     18 

gi^aiOM 

6    7^®7    7^2 

d'hc 

9ia®9% 

3    9    -37    9 

6'9 

"     25 

9    ®  9% 

6    4>2®7    6 

6% 

8''8®9'8 

5    7i-j®7    0 

e'e 

July     2 

9    ®  9% 

6    i^@7    6 

634 

8''8®958 

5    7i2®7     (> 

6'°is 

"       9 

9U®10 

6    7i2®7    713 

61316 

8%®938 

3     6     ®7    6 

CTg 

■'     16'    9i4®l0     l6     7i2'a>7    7^2 

6''8 

ai-'saOH 

5    6    ■®7    6 

W»i» 

The  Exports  op  Cotton  from  New  York  this  week  snow  a. 
decrease,  as  compared  with  last  week,  the  total  reaching  8,466 
bales,  against  13,477  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  iSew  York,  and  their 
direction,  for  eacli  of  the  last  four  weeks;  also  tlie  total  exports 
and  direction  since  Sept.  1,  1879,  and  iu  the  last  column  the  total 
for  the  same  period  of  the  previous  year. 
Exports  or  Cotton  (bales)  from  New  'SfORK  since  Sept.  1. 1879. 


" 

■Week  ending- 

Total  to 
date. 

Same 

period 

preri'ua 

yciir. 

Exported  to— 

June 
23. 

June 
30. 

July 

July 
14. 

6,867 

9,158 

9,077 

6,311 

430,719 
•-•8,300 

241,165. 

other  British  ports 

10,o9S 

Total  to  Great  Britain 

6,867 
3,392 

9,158 
2,890 

9,077 
336 

6,311 
1,660 

459,219 
34,304 

254,75» 
14,29^ 

Other  French  ports 

100 

Total  French 

3,392 
508 

"iii 

2,890 
915 

336 

115 

80 

1,433 

1,660 
495 

34,304 

36.725 
19,055 
25,698 

14,395 

Bremen  and  Hanover .... 
Harabm-g 

15,073 
2,202 
2,835 

Total  to  North.  Europe 

Spain,  Op'rto,  Gibralt'r,&c 
All  other 

619 

915 

1,648 
1,416 

493 

81,478 

6,678 
3,406 

20,110 
5,610 

Total  Spain,  &o 

1,416 

10,081 

5,610 

Grand  Total 

10,908 

12,963 

12,477 

8.466 

585,085 

294,873 

July  17,  1880.J 
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The  Following  aub  the  Keueipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  tor  the  past  week,  and  since 
September  1,  1870. 


The  actual  8al««  of  nitiire«  at  IJvcriiool  for  the  (Mime  week  arc  Kiven 
below.    ThuHii  sales  aro  ou  the  haais  of  Uplauds,  Low  MidUlliig  clauaa 

Saturdat. 


Receipts 
from — 

New  York. 

Boston. 

Philadelphia. 

Baltimore. 

This  1   Sluce 

This 

Since 

This 

Sluce 

This 

Since 

week.  jSept.  1. 

week. 

Sept.  1. 

week. 

Sopt.l. 

week. 

Sept.  1. 

N.  Orl'aus 

1,247!  198.007 

23,543 

5.279 

Te.xas 

110,43.5 

2,909 

2,575 

Savaimali 

27O,lS0,9o7 

445 

38,373 

84 

15,900 

1,318 

08,418 

Mohilo... 



...... 

Flori<la  .  . 

1     5.060 

1,290 



B.Car'lliia 

1,0'^'J  112,719 

31 

65 

250 

13,209 

N.C:ir'linn 

72    41.983 



IS 

10,010 

Viriii'-iln-. 

14l;203.(i39 

7.5 

54.636 

563 

80,02ti 

North.  i)t« 

1      (i,0.J9       312  131,994 

...^. 

11 

7H1 

Touii..  &C. 

1,001212,794    3,132:154,498 

561 

63,i'o'7 

15,0U0 

Foreign . . 

1     5,330 

TUB  year. 

4,113 

. 

3,904  420.730 

645 

80,992 

2,100 

188,041 

tastyear. 

2,912  892,838]  2.3531360,429 

218 

89,198 

342 

101,070 

•  1,077,588. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  readied 
Bl,971  bales.  So  far  as  the  Southern  ports  are  concerned,  thesu 
»re  the  same  exports  reported  by  telegi-aph,  and  published  in 
the  Chuonicli!  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vesseLs  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bales. 
HswYORK— To  Lirerpool,  per  steamers  EnRland,  99 1 Brit- 
annic, "loi Nevada,  1,848. ...Algeria,  581 Adriatic, 

604....Nasniyth,  1,441 6,311 

To  Havre,  ik-T  Hteaiiier  Ameriquo.  1,600 1,000 

To  Bremen,  per  steamer  Donau,  299 per  bark  Alamo,  190  49.5 

Kew  Orleasb— To  Liverpool,  per  steamer  Alice,  1,658 per 

bark  Eplirafm  Williams,  1,880 3,538 

To  Havre,  per  ship  Scotia,  4,073..  .per  bark  Katliluka,  3,990  8,o03 

To  Rouen,  per  Hteimer  Eglantine,  104 104 

To  Genoa,  per  ship  Scioto,  2,032 2,052 

Baltimore— To  Liverpool,  per  steamer  Veneznolaii,  1,050 1 ,050 

To  Bremen,  per  steamer  Braunschweig,  1,030 1,030 

BOSTON"— To  Liverpool,  per  steamers  Victoria,  39 Iberian,  832 

....P.irthia,  398. ...Malta,  213 1,482 

Pbiladeli-hia- To  Liverpool,    per  steamers   ludiaua,    500 

i.or(lGough,  1,106 6,106 


Total. 


The  particulars  of  these   shipments,  arranged   in   our 
Torm,  are  as  follows: 

Ronen.    Bremen.  Genoa. 
495 


Liverpool. 

KewYork 0,311 

Kew  Orleans 3,338 

Baltimore 1,030 

Boston 1,482 

Philadelphia....   6,160 


Havre. 
1,060 
8,003 


104 


1,050 


2,052 


Total 18,547       9,723 


104       1,543        2,032 


31,971 
usual 

Total. 
8,460 
13,757 
2,100 
1,482 
6,160 

31,971 


Cotton  freights  the  past  week  have  been  as  follows: 


Satur.       Mon.       Tues.     Wednes.    Thurg.       Frl 


Liverpool, steam (f.    ^i^ai^ 

Do         8all...rf.i  "asS'sa 
Havre,  steam c. 

Do     sail t\ 

Bremen,  steam,  .c. 

Do       sail c. 

Hamburg,  steam. rf. 

Do  8ail...f/. 

Amst'd'm,  steiuu.c. 

Do  8ail...rf. 

Baltic,  steam d. 

Do     sail c. 


"18 

13 
H 

31« 

Hi 

"33®% 

6,n 


3,5®^, 

^32® '32 

'•'10 

•a 

'l6®1^32 

7i6®l3 

9l6 

»2 

11,2338 


3i8®l4 

^32  *''32 

^16 

»3 

I3 

Tie®  la 

»16 

"32®% 


^le^H 

^32®  "32 
»10 

"a 

''l6®'°32 


lljjaa 

^16 


»32®''32 
»18 

la 

rig-a)1032 

H 

9l6 

^3 

1132®% 


'lB®'4 
9l8 

7i8®>a 

»S®9l8 

■'l8®l''32 

13®»16 

''id®  "3 

»1S 

I3 

1I32®'8 

5irt 


LiVEuroOL. — By  cable  from  Liverpool,  we  have  the  following 
Btatement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Bales  Amerieau 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Tetal  stock— Est  imated 

Of  which  American — Estim'd 
Total  import  of  tlie  week 

Of  which  American 

Amount  afloat 

01  which  .\merlcan 


June  25. 


July  2. 


36,500 

26,.500 

4,000 

2,300 

10.000 

^  7,000 

t84,000 

532,000 

68,000 

62,000 

336,000 

176,000 


43,000 

32,500 

3,900 

1,770 

7,900 

13,000 

763,000 

514,000 

99,000 

79,000 

282,000 

132,000 


July  9.      July  10. 


47,500 

35,500 

4,700 

1,470 

6,100 

19,500 

755,000 

501,000 

63.000 

32,500 

202,000 

116,000 


50,000 

40,000 

5,00tf 

3,100 

5,300 

12,000 

71 7,00c 

473,000 

27.00C 

19,500 

20:i,000 

124,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  eiuliiiK  July  16,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


>t,  \ 


Bpot. 

Market, 
12:30  p 


Mid.  Upl'ds 
Mid.  Orl'ns. 

Haijcet, 
5r.  M. 


Sales 

Bpcciic  ejcp. 


Futures. 
Market, 


Saturday 


Harden'g. 
6",o 


7,000 
1,000 


Quiet. 


Monday. 


Firmer. 

7 


10,000 
1,000 


steady. 


Tiiesd.iy. 


Good 
demand. 

7 


10,000 
2,000 


Dull 
and 

ea..*ier. 


Wednes. 


Thursd'y 


Quieter. 

6''a 
7 


8,000 
1,000 


Flat. 


Easier. 

6''8 

7 


8,000 
1,000 


Very 
dull. 


Friday. 


Fair  dem. 
freely 
mut. 

O'^e 
7 


8,000 
1,000 


Barely 
steady. 


imleas  otherwise  stated. 


Dtliteru.       <l. 

July 6i3,gj 

JiUy-Aug 02032 

Aug.-Sept <i^     I 


Delivery,      d.     I  Delitery.      d. 

Sept.-Oet 6»,,    |  July-Aug 0% 

Oct.-Nov oil.,,  I  Aug.4«cpt Oasj. 

Nov.-Dec 0133    I  Bopt.-Oct 01'j» 


MONDAT. 


Deiivery.  I  Delivery. 

July oaTj-.a's    Sept.-Oet Oio,„ 

July-Aug 01.I18    Oct.-Nov 6"!ii 

Aug.-Sept....  6  ^<«'.i032  I  July-Aug aii>'^^ 

Tuesday, 

Delitery.              \              Delivery. 
July-Aug 6=632  !  .Sept.-Oct 6»i8 


l*elttery, 

Aug.-Sept e\ 

Nov.-l)ec ffJ.. 

July a«i 


Aug.-Sopt 0% 


Dehvery. 

July 627,2 

July-Aug O-'aa 

Aug.-Sept 02^32 


I  Oet.-Nor fllljj 

Wedsesdat, 

Delivery. 
Sept.-Oct.. 61732 

Oct.-NoV 05)8 

TUDRSDAT. 


I  Delivery, 

Nov. Dec 

I  July 


.ffl. 


eJIL 


Delivery. 

Nov.-Dec 

Dcc.-Jau 


Delivery. 

July €,">it 

July-Aug ti\ 


Delivery. 

July 013i8®'-7:i2 

July-Aug 62032 


Delivery. 

AUR.-Sept 6iii8 

Sept.-Oct 01733  |Nov.-Deo 

Fkidat. 

Delivery. 

Aug.-Sept 62.133 

Sept.-Oct 01732 


Detit  ery. 
Oot.-Nov 


Delitery. 
Oct.-Nov 


.6»aa 


.6»3a 


BREADS  TUFFS. 

Fridat,  P,  M.,  July  16,  1880. 

The  flour  market  has  notT  been  so  active  and  buoyant  as  ]a.st 
week;  In  fact,  there  has  been  at  times  some  appearance  of  weak- 
ness; but  in  the  aggregate  trade  has  been  good  and  prices  have 
made  some  further  improvement.  The  demand  has  been  mainly 
for  export,  but  dealers  have  been  steady  buyers  and  some  of 
their  favorite  brands  are  decidedly  dearer.  To-day  there  waa 
a  scarcity  of  desirable  grades,  causing  a  comparatively  small 
business.    Rye  flour  and  corn  meal  are  also  dearer. 

The  wheat  market  has  been  irregular  and  unsettled,  both  as 
regards  tone  and  prices.  The  business  in  the  regular  way  has 
been  checked  by  the  scarcity  and  higher  rates  of  ocean  freights, 
as  well  as  the  wide  disparity  between  "  spot"  prices  and  August 
deliveries,  causing  purchases  to  be  limited  to  the  most  urgent 
needs.  The  speculation  has  been  active,  and  prices  fluctaated 
with  crop  accounts.  They  were  unfavorable  from  the  West  and 
favorable  from  Europe,  until  yesterday,  when  there  was  bad 
weather  in  England,  and  it  was  reported  that  Russia  had 
interdicted  the  export  of  wheat,  while  Minneapolis  ret)orted 
weather  very  favorable.  To-day  the  market  was  buoyant;  No. 
2  red  for  future  delivery  closed  at  $1  16%  for  July,  $1  10^4  for 
August,  and  $1  09,^  for  September;  and  No.  1  white  at  $1  09 
for  August. 

Indian  corn  declined  early  in  the  week,  and  No.  2  mixed 
sold  on  Tuesday  quite  freely  at  48c.  for  July  and  Au- 
gust. At  this  price  the  demand  was  almost  unprecedentedly 
active,  and  prices  recovered,  closing  yesterday  at  49c.  for  July 
and  August,  and  49/^c.  for  September.  To-day  the  opening 
was  at  a  further  advance,  but  the  close  was  at  about  the  above 
figures.  No.  2  white  Western  sold  at  53c.,  and  prime  yellow 
at  51c. 

Rye  has  been  more  firmly  held,  but  unsettled  and  somewhat 
nominal.  Barley  malt  has  sold  at  $1  05  for  prime  six-rowed 
State  and  $1  25  for  choice  Canada. 

Oats  have  been  dull,  drooping  and  unsettled  on  the  spot. 
Speculation  has  also  been  quiet,  but  some  transactions  have 
been  made  in  No.  2  mixed  for  August  and  September  at  33c. 
To-day  the  market  was  dull,  No.  2  graded  closing  at  34Mc.  for 
mixed  on,  the  spot,  and  36c.  for  white. 

The  following  are  closing  quotations: 

FLOUR. 

No.  2 ^bbL$2  65«  3  25 

Winter  superfine 3  90®  4  20 

Spring  superHne 3  60®  4  00 

Bprins;  wheat  extras..  4  25®  4  00 

do  XX  and  XXX...  4  75®   6  23 

Winter  shipp'^  extras.  4  40®  5  00 

do  XXaudXXX...  525®   050 

Patents 000®  800 

Western '-rye  mix"...  4  75®  5  25 

City  shipping  extras.  4  40®  5  60 
Southeiu,  baKers'  and 

family  brands 5  50®  6  75 

Soutli'ii  sliip'g  extras.  4  75®  5  23 

Rye  flour,  supeiUne..  4  60®  5  00 
Corn  meal — 

Western,  <feo 2  633   3  00 

Brandy  wine,  <^c 9  3  15 


QRAIX 

Wheat- 
No.  3  spring,  ^  bu,$l  05  »1  07 

No.  2  spring Ill  ®1  12ia 

Amber  winter  .. .    114  ®1  19 

Kod  winter.  No.  2    1  19  ®1  20 

White 114  ®1  19 

No.  1  white llSiaSlia 


Corn— West,  mixed 
West'n  No.  2,  new 
West,  yellow,  new 
West,  white,  new 

Rye 

Oats— Mixed 

White 

Barley— Canada  W. 
State,  4-rowed.,. 
State,  2-rowed... 

Peas— Cau'da.b.&t, 


45 
49 
49 
50 
84 
SI 
33 


®    49>a 

•a 


51 
53 
87 
35 
40 


82    9 


9i 
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IFrom  the  "  Xeic  York  Produce  Exchange  Weekly.") 
Beoeipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  July  10,  1880  : 


Flour,  Wlieat,  Com, 

bbls.  basil.  bush. 

At-             (106  lbs.)  (60  lbs.)  (50  lbs.) 

Cauoaao 37,238  127,9812,074,349 

Milwaukee 38,793  91.930  2?,800 

Toledo 30  173,849  352,016 

Detroit 4,183  45,186  2,687 

Cleveland 1,822  37,350  86,850 

Bt  Louis 23,951  432,794  21.5.545 

Feorta 9,497          1,250  2.59,425 

Dulutli 2,100          3,168  80,813 


Oats,    Barley,     Rye, 
bush.      bush.       bush. 

(32  lbs.)  (48  lbs.)  (50  11)8. 

228,110       1,968       li.085 
2,720 


32,781 
16,704 
6,927 
6.400 
63,215 
99,000 


3,300 
7,000 


3,;i97 

■'413 

i',S58 
6,050 


Total    117,964     913,508  3,101,085     453,143    14.988    ;7,803 

Same  time  '79.  110,059  1,734,275  1,902,453     530,335    34,747    48,463 

Total  receipts  at  same  ports  from  Jan.  1  to  July  10,  inclusive 
for  four  years: 

1880.  1879.  1878.  1877. 

Flour bbls.      3,010,499        3,385,590        3,000,066        2,108,780 

8,875,913 
37,551,902 
10,028.671 

2,684,712 
822,224 


Wlieat bush.  25,213,745 

Com 81,090,114 

Oate 16,118,721 

JSarley 2,538,224 

Jtre 1,143,339 


32,796,339 

49,530.680 

14.989,117 

2.385,906 

1,648,094 


30,655,628 

48,208,725 

13,233,455 

2,873,722 

1,954,709 


Total  Kraln....   126,104,143    101,330,136      96,976,239      59,966,422 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  July  10,  inclusive,  for  four  years: 


nour.. 


.bbls. 


1S79-80. 
5,357,314 


1878-79. 
6,120.146 


1877-78. 
5,772,460 


88,895,105 

89,601,075 

30,928,929 

9,527,052 

4,604.437 


74,140.869 

82,298,341 

25,695,012 

9,352.582 

3,931.526 


1876-77 
4,767,472 

38.271,898 

76,500,823 

21,074,458 

8,457,562 

2,780,173 


Wheat bush.    87,598,195 

Com 125.591,744 

Oato 30,532,155 

Barley 10,405,103 

Bye 4,095,327 

Total  grain. ...258,222,524  223,557,198    196,418,330    147,084,914 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  July  10,  inclusive,  for  four  years: 

1880.  1879.  1878.                1877. 

Flour bbls.      2,828,113  3,561.403  3,052,068         2,147,100 

Wlieat bush.    28,212,508  29.195,516  27,699,413 

Com 66,929,529  46,799,527  41,769,746 

Oats 12,630,560  11,301,345  8,587,363 

Barl^ 1,624,213  2,021,213  1,577,141 

Rye 1.032,085  1,527,532  1,613,930 


9,242,688 

31,802,922 

7,512,060 

1,999.451 

791,142 


Total  (train....  110,428,955       87,848.133       76.257,593      51,343,263 

Rail  shipments  from   Western  lake  and  river  ports  for  the 
weeks  ended : 

1880.  1879.  1878.           1877. 

Week  Week  Week          Week 

July  10.  July  12.  JiUy  13.      July  14. 

93.061  74,524  64,601          64,588 


Flour bbls. 


Wheat. . 
Com. . . . 
Oats. . . . 
Barley. . 
hye 


.bush. 


235,263 

892,343 

437,561 

11,500 

29,221 


493,724 

617,772 

271,299 

31,133 

36.753 


220,204 

344,142 

343,995 

5.702 

8.888 


1.50,605 

270,702 

23-.',(i82 

3.074 

12,094 


609,103 


550tal 1,605,899        1,440,681        922,931 

Bail  and  lake  shipments  from  same  ports  for  la.st  four  weeks  ; 

Kye, 


Week         Flour, 
ending —         bbls. 

July   10 125,698 

July      3 138,021 

June  26 59,815 

June  19 121,784 


Wheiit,  Com, 
bush.  bush. 
1,125,083  4,673,294 
1.210.195  4.140.576 
1,838,194  4.171.005 
2.756,547  4.290.584 


Oats. 

bush. 
536.571 
603.621 
605.767 
443,329 


Barley, 
bush. 
11,509 
26.587 
13,414 
20.818 


bufth. 
29.2v:l 
44,703 
34.700 
28.171 


Total,4w'ks.445,318    6.930.019           '          2.189.288  72,328  136.79,'i 

4 weeks '79.. 470.447    5.187,755  9,198,559  2,019,290  68,320  260,119 

»  17,275.459. 

Keceipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  July  10: 

Flour,      Whe-at.        Com,       Oats,  Barley, 

At—                      bl)l9.          busli.          bush.        bush.  bush. 


Hew  York 88,400  1,872,712  1,899,354  183.600 


Boston 28,908 

Portland 2.850 

Montreal 16.669 

jPUladelphia 9,070 

Baltimore 12.802 

New  Orleans 7,135 


143,401     372,350 

5,500 

341,554     345,628 

168,000  1,155,900 

647,500      346,830 

45,121     488,645 


35.400 
1.580 
1.672 

49.200 


550 
1,000 


Rye, 

bush. 

730 
400 


1.500 


7,600       1,700 

19.660       


Total  week 165.834  3.218,283  4,614,227  298,712 

Cor.  week '79....  197,503  1,406,808  2,247,402  293,676 


1,550      4,330 
6.380    29,069 

And  from  Jan.  1  to  July  10,  inclusive,  for  four  years: 

1880.  1879.  1878.  1877. 

Fiour bbls.      4,697,857         5,162,263         4,356,789        3.386,552 


Wheat bush.  45,141,564 

Com 80,155,846 

Oats 12.708,400 

Barley 1,585.817 

Bye 897,290 


44,105,350 

03.203.133 

11,049.418 

1.437.857 

2,025.159 


36,722,698 

62,422,632 

10.493.372 

2,396.392 

2,466,368 


5,326.870 

43,503,733 

8.969.772 

1,869,700 

623,828 


Total  Krain  ....  140.398.917    123.870,917     114.501,462      58,084,829 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  July  10: 


Flour,  vVlieat, 

From-              bbls.  bush. 

KewYork 98,045  1,503,958 

Boston 16,118  126,741 

Portland 

Montreal 11,593  120,841 

Philadelphia. .    12,780  283,898 

Baltimore 6.600  261.390 


Cora, 
bush. 
1,119,276 
307.532 


Oats, 

bush. 

912 


Rye, 
bush. 


Peas, 

bush. 

536 


239,111 
601.131 
397,019 


62,510       44,ldi 

"706     '.'..v.'.     '.''"'. 


'     Total  for  w'k  145.636    2,304,828    2,661,060    64,122  44  637 

Bametlme'79.    76,047    8,203,814    1,689,039    11,993    C2',977    aolsSO 


Wheat, 

busli. 

2,111,328 


The  visible  supply  of  grain,  comprising  the  stocks  in  granaiy 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  July  10,  was  as 
follows : 

Corn, 

bush. 

460.661 

800.000 

27.000 

1.955.255 

2,133,117 

33.881 

75.000 

220.648 

3.694 

50.000 

217.785 

369,539 


In  Store  at— 
New  York 

Do.  afloat  (est.). 

Albany 

Buflalo 

Cliioafo 

Milwaukee 

Duluth 

Toledo 

Detroit 

Oswego 

St.  Louis 

Boston 

Toronto 

Mdntreal  (3d) 

Pliiladelphia 

Peoiia 

Indianapolis 

Kansas  City 

Baltimore 

On  rail 

On  lake  (est.) 1,295,000 

On  canal  (est.). . . .    l.Oie.OOO 


147,254 

2,947,356 

478.909 

30,000 
150,029 
125.504 

45.000 
367.328 
rt4,389 

70.519 

117.654 

284.919 

447 

26,600 

62.606 
693.683 
233.265 


116.621 

804,857 

83.725 

66,200 

60.104 

532.255 

892,343 

4,832,000 

3,500.000 


Oats, 
bush. 
534,074 

70.606 

9.200 

432.699 

8,842 

18,941 
6.016 

133.633 
77.990 
15.334 

133.062 


Barley, 
bush. 
25,425 


17.720 
78.348 

"  "98 
3,667 


bush. 
28,322 

34,600 
4.600 

12,289 
4.094 

"840 


543 
401 
4,451 
1.987 


2.628 
528 


72.544 
24.300 
37,559 


64 


1,511 

i',693 

2,300 

156 


437,561 

181.000 

B  1.000 


11.509   29,221 


12.000 


8.000 


Total  July  10,'80.  10,979.880  17.240,688  2,279.775 

July  3.  '80 12.264.920  16,733.218  2,823.762 

June  26,  '80 13.913,310  18.097,790  3,080.549 

June  19. '80 15.550.1P6  17,564,027  2.802.798 

June  12,  '80 17.933.556  18,315.647  3,208,848 

July  12, '79 11,701,597  11,757,399  1.485,490 


156.213 
235.772 
280.180 
293.426 
376.260 
380,475 


129,582 
211,334 
237,986 
234,065 
250,135 
329,079 


THE  DRY  a0003  TRADE. 

Friday.  P.  M..  July  16.  1880. 

The  trade  movement  has  been  slow  the  past  week,  taking  into 
consideration  the  large  number  of  package  buyers  now  in  the 
market,  and  the  volume  of  business  was  disappointing  to  com- 
mission merchants  and  importers.  The  extreme  warmth  of  the 
weather  checked  operations  in  some  descriptions  of  goods,  and 
the  still  unsettled  condition  of  the  cotton  goods  market  caused 
many  buyers  to  limit  their  purchases  to  such  moderate  parcels 
as  are  likely  to  be  required  for  early  distribution.  The  most 
satisfactory  feature  of  the  week's  business  has  been  a  very 
material  improvement  in  the  demand  for  cotton  goods  for 
export,  large  orders  for  which  were  placed  with  agents  repre- 
senting some  of  the  leading  manufacturing  corporations. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  July  13  were  4,540  packages, 
including  2,621  to  Great  Britain,  1,421  to  British  North  Ameri- 
can Colonies,  264  to  Brazil,  71  to  Hayti,  and  a  number  of  smaller 
shipments.  Brown  and  bleached  cottons  were  distributed  in 
relatively  small  lots  to  a  moderate  amount,  and  there  was  a 
limited  inquiry  for  colored  cottons  ;  but  buyers  continued  to 
operate  cautiously,  as  a  rule.  Cotton  flannels  have  received 
some  attention,  but  transactions  were  light,  as  prices  have  not 
yet  been  made  on  several  leading  makes.  Prints  moved  slowly, 
selections  having  been  mostly  confined  to  small  parcels  of  dark 
and  medium  work.  A  feature  of  the  week  was  the  opening  of 
Sprague's  dark  fancies  at  6%c.,  which  is  a  low  price,  contider- 
ing  the  present  cost  of  print  cloths,  &c.  Print  cloths  ruled 
quiet  and  firm  at  4c.  for  64x64s  and  3%@3^c.  for  56x60s. 

Domestic  Woolen  Goods. — There  was  a  moderate  inquiry 
for  clothing  woolens  at  first  hands,  but  transactions  were  chiefly 
restricted  to  small  lots  needed  for  the  renewal  of  assortments. 
The  best  makes  of  men's-wear  woolens  are  generally  steady  in 
price,  but  such  styles  as  have  been  held  above  their  market 
value  are  now  offered  at  a  concession  from  former  quotations. 
Cloakings  were  more  active,  but  there  was  some  irregularity  in 
the  demand.  Repellents  have  also  received  more  att  ention  than 
of  late,  and  some  large  sales  of  Kentucky  jeans  were  effected 
by  means  of  relatively  low  prices.  Flannels  and  blankets  have 
been  in  light  request,  and  transactions  in  carpets  were  chiefly 
confined  to  making  deliveries  in  execution  of  back  orders. 
Shirts  and  drawers  and  fancy  knit  woolens  were  a  trifle  more 
active,  but  hosiery  moved  slowly. 

Foreign  Dry  Goods. — There  has  been  a  very  light  movement 
in  foreign  dry  goods,  a-s  importers  are  not  yet  prepared  to  show 
their  new  importations  for  the  fall  trade.  There  was,  however, 
a  light  hand-to-mouth  demand  for  the  most  staple  fabrics,  and 
prices  are  fairly  maintained  on  such  goods  as  are  not  in  over- 
supply. 
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Importations  of  Drr  Uwod*. 

The  Importations  of  dry  goods  at  this  port  for  the  week  ending 
July  15,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  been  as  follows: 

B!CTKItEI>  FOR  UON-SUMI'TIUN  FOB  TIIB  WEBK  ESDIWO  JULY   15.   1880. 


1878. 

1879. 

1880. 

Pkga. 

Value. 

Pkga. 

Value. 

PkgB. 

Value. 

Manufactures  of— 
Wool 

628 
936 
538 
825 
159 

271,528 
256,271 
328,.509 
160,390 
55,223 

978 
1,809 

989 
1,199 

303 

403,407 
479,196 
582,427 
279,722 
10l,8.')9 

1.271 

1,6.V1 

963 

733 

329 

575,316 

Coltou 

508,730 

811k 

622,411 

Flax     

172,088 

UisoeUauooue 

123,562 

Total 

3,086 

1,071,921 

5.578 

1.846,611 

4,9.50 

2,004,107 

WITUDBAWN  FBOM  WARBHOUSB  A.ND  THROWN  WTO   THE    MARK.BT    I>UI(- 
INQ  THB  8AMB  PBRIOU. 


Manufactures  of— 
Wool 

177 
193 
64 
191 
180 

77,761 
63,682 
42,r)03 
43,817 
9,976 

228 

194 

86 

278 

58 

84,956 
71.198 
76,585 
50,170 
2,50b 

410 

175.566 

Cotton 

811k 

388      139,123 
133        89,78ri 

Flax 

435        99.055 

Hisoellaneous 

268 

18,954 

Total    

805 
3,086 

237,772 
1,071,921 

844 
5,578 

285,415 
1,846,611 

1,634 
4,950 

522.483 

Knt'd  f  oroousumpt. 

2,004,107 

Total  on  market . . . 

3.891 

1,300,693 

6.422 

2,132,026 

6.584 

2,526,590 

BNTBRBD  FOR  WABBIIOUSE  DURING   SAMB   FBBIOU. 


Manufactures  of— 
Wool 

236 

272 

55 

234 

7,039 

98,918 

369 

148.613 
93,947 
78,957 

111,103 
48,809 

822 
290 
256 
553 
256 

353,857 

66,960        270 
38,236          74 
41,946        531 

84,533 

BUk 

205,664 

130,625 

Miscellaneous 

50,061 

1,602 

18,403 

Total 

Ent'd  forconsunipt. 

7,836 
3,086 

296,121 
1,071,921 

2,846 
5.578 

481,429 
1,846,611 

2,177 
4,930 

793,082 
2,004,107 

Total  at  the  port... 

10,922 

1,368,012 

8,424 

2.328,010 

7,127 

2.797.189 

Imports  or  Leading  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  thm  port  since 
January  1, 1880,  and  for  the  same  period  in  1879: 

IThB  quantity  Is  given  In  packaijros  when  not  otherwise  speoltled.  | 

1S80.  1879.  1880.  1879. 


China,  &o.- 

'China 

£artbenw  . 

Glass  

Glassware . 

Glass  plate. 

Buttons 

Coal,  tone... 
Cocoa,  bags. 
Coffee,  bags. 
Cotton,bales 
Drugs,  &o— 

Bark,  Peru. 

Blea.  powd. 

Cochineal.. 

Gambler  .  . 

Gum,  Arab. 

Indigo 

Madder,  Ac 

Oil,  Olive. 

0)iium  ..  . 

Soda,  bi-ob 

Soda,  sal.. 

Soda,  ash. 

Flax 

Furs  . . .  i . . . 
Ominy  cloth 

Hair 

Uciup,  balefi 
Hides.  &o. — 

Uristlcs 

Hides.dr'sd 
India  rubber 

Cvory 

JencJry,&c- 

Jewelry . .  . 

Watches  .  . 

Linseed 

Molasees 

Metals,  &o— 

Cutleiy 

Hardware.. 


8,969 

28,826 

428,387 

20,539 

3,779 

7,175 

19,291 

25,590 

1,299,509 

4,186 

22,401 

14,979 

2,470 

70,989 

4,467 

5,601 

939 

29,677 

1,205 

7,932 

39,379 

52,822 

3,906 

7845 

1,816 

8.486 

142,889 

2,038 

5,008 

39,477 

1,231 

1,883 

561 

308,044 

61,046 

3,999 
790 


6, 

20, 

J  27, 

18, 

2, 

5, 

23. 

17, 

1,197. 

S, 

23, 

10, 
2, 

30, 
3, 
3, 
I, 

2ti, 

7, 

30, 

34, 

1, 

4, 


114. 


,634 
,352 
,045 
,461 
,766 
,181 
.369 
,615 
.710 
,768 

,0481 
,688 
,107 
,872 
,325 
,510 
,622 
,327 
733 
,613 
,059 


Metals,  <Sc — 

Lead,  pigs . 

Spelter,  lbs 

Bteel  

Tin,  boxes. 

Tin  6lU8.,lb8 
Paper  Stock. 
Sugar,  hhds, 

tcs.,  &bblB. 
Sugar,  boxes 

and  bags... 

Tea 

Tobacco .... 

Waste 

Wines,  &o.— 

Chaiup'gne 
baskets . . 

Wines 

Wool,  bales. 
Iteported  by 

value. 

Cigars 

Corks 

526  ;  Fancy  goods 

,712  Fish 

,642  'Fruits,  &o.— 


500, 

224I 
6551 


26 
5471 


207 
61 


Lemons 
Oranges  . . . 

Nuts 

Rtusius 

Hides,  undr. 

Rice. 

326  Spices,  &a.— 

879     Cassia 

f|  Ginger  ..  .. 

389  I  Pepper 

351|  Saltpetre... 


13 


14, 


079| 
078 


J.474 
2781 


Woods — 

Cork , 

Fu.stio 

Logwood  .. 
Mahogany 


39,457 
,273,758 
331,958 
885.881 
,465,614 
198,677 

412,019 

.932,275 

440,044 

44,400 

791 


77,931 

119,429 

84,096 


832,234 

54,405 

575,708 

219,157 

,025,257 
315,787 
530,8u6 
607,728 
,578.411 
199.715 

133,607 

65,o3i 

390,518 

261,b98 

355,542 

44,913 

450,094 

139,664 


5,748 

1,059,336 

42.933 

7;0,7()3 

9,000,717 

76,292 

426,857 

917,901 

394,844 

30,322 

310 


35,009 
94.696 
25,744 


727,366 

39.172 

424.225 

200,259 

675,843 
1,372,432 

404.926 

406,0-13 
5,570,262 

210,431 

217.062 

110.692 

320,123 

175,626 

259,49  4 

83,668 

393,764 

108,180 


Exports  of   Provisions. 

rhe  followmg  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  July  10.  1880.  and  their  distribution  : 


To- 

Pork, 

bbls. 

Beef, 
bbls. 

Loudon  

25i 

490 

Liveri)ool 

1,186 

823 

Glasgow 

231 

473 

Bristol 

120 

Cardiff 

352 

175 

Newcastle  ... 

50 

250 

Hull 

37 

W.  Hartlepool 



British  ports. 

Havre 

300 

Bremen 

70 

122 

Rotterdam... 

250 

Hamburg 

50 

Antwerp 

.... 

Konigsbcrg . . 

Dautzic 

Cent.  Amer.. 

8.&  C.  A 

184 

178 

Cuba 

2,438 

"ei 

Hayti 

West  Indiefl.. 

850 

494 

British  Col... 

879 

112 

Other  count's 

350 

Total  week  . . 

7,244 

3,515 

Prev's  week  . 

9.054 

3,948 

Lard, 
lbs. 


113,695 

997,810 

95,700 

25,500 

25,100 

5,000 

338,500 

33,000 

783.750 

1,104,95^ 

10,000 

1,380,529 

64,000 

313,600 

400,000 

10,381 

69,963 

17,332 

31,300 

41,450 

11,731 


Bacon, 
lbs. 


5,931,159 
7.360,193 


717,906 

7,946,137 

524,575 

194,275 

101,450 

459,800 

1,867,229 

19,676 

9,500 

926,075 

620,050 

279,300 

19,500 

2,306,800 


Cheese, 
lbs. 


Tallow, 
lbs. 


11,873 


262.630 

4,810,320 

773,070 

160.440 

27,360 

36,000 

20,640 


12,720 
3,000 
5,640 


4,020 


13,211 
1,320 
5,410 

10,562 
5,300 


16,158,701 
14,225.895 


880 
1,084 


3,732 

12,772 
60,960 


4i,0uo 

278,000 

47,700 


169,200 


104,000 
120,000 


138,800 


7,200 
55,000 
49,500 
55.000 
213,980 
15,379 
37,870 


6.201.268 
6.946.444 


357 


Uecelpts  of  Leading;  .Irtlcles  of   Domestic  Produce. 

The  following  table,  ba.Hed  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receiptii  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  la.st  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1,  1880,  to  that  day,  aad  for  the 
corresponding  period  in  1879: 


Ashes bbls. 

iSeaiis bbls. 

Hreadstuffs— 

Flour,  wheat bbls. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Com busli. 

Oats bush. 

Barley  and  malt bush. 

Peas bush. 

Cotton bales. 

Cotton  seedoU bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pig 

Molasses hnd 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turpentine,  spirits...  bbls. 

Rosin bbls. 

Tar bWs. 

Pitch bbls. 

Oil  cake pkgs. 

on,  lard .bbls. 

Oil,  whale galls. 

Peanuts bush. 

Pi'ovlsiong — 

Fork '. pkgs. 

Beef pkgs. 

Cutnieata pkgs. 

Butter pkgs. 

Cheese pkg 

Eggs biHs. 

Lard tos.  &bbls. 

Lard kegs. 

Hogs,  dressed No. 

Ric« pkg 

Siielter .slabs. 

Stcarlne pkgf 

Sugar bbls 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  <&  cases. 

Tobiujco hhds. 

Whiskey bbls. 

Wool bales. 


Week  endUuf 

Since   Jan.    1, 

Same  time 

July  13. 

1880. 

last  rear. 

84 

2,357 

3,9.57 

425 

27,813 

40,389 

93,386 

2,218,514 

2,669.568 

,  .J-^^^ 

66,644 

90,931 

1,400,910 

23,973,812 

22,1.59,124 

994 

527.725 

1,212.467 

1,976.026 

28,2.52,225 

21,158,532 

122,350 

7,102,820 

5,240,1S4 

156,372 

2,390,078 

2,058,859 

928 

302,233 

231,097 

4,548 

467,970 

428,137 

337 

30,172 

14.498 

11,566 

3,338 

427 

65,339 

94,850 

1,058 

84,410 

114,267 

390 

31,029 

85,397 

328 

10,525 

36,764 

93,728 

2,205,073 

2,264,319 

2,404 

104,321 

436,251 

545 

4,941 

98 

41,912 

75,397 

50 

2,211 

1.028 

1,2,59 

45,560 

36,109 

3,899 

189,451 

168,273 

198 

11,576 

13,481 

1,323 

1,246 

9,944 

375,563 

249,054 

260 

3,625 

11,523 

181 

461 

53,604 

63,326 

2,062 

92,099 

163,815 

578 

20,637 

22,915 

28,054 

956,570 

989,564 

37,817 

694.261 

734,110 

119,430 

951,086 

970,533 

6,087 

373,072 

297,22s 

13,073 

377,586 

477,262 

3,159 

93,834 

30,631 

40,674 

49,869 

83 

37,896 

22,132 

1,873 

20,236 

62,495 

593 

11,739 

18,190 

..   .. 

91 

1,106 

50 

8,078 

29,547 

1,513 

63,092 

57,521 

1,473 

85,544 

83,000 

2,307 

39,750 

40,971 

5,349 

183,432 

162,168 

3,744 

43,114 

72,829 

Bxports  ot  fjeadlux  Articles  or  Domestic  Prodace. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  export^S 
from  the  Ist  of  January,  1880,  to  the  same  day,  and  for  the  cor- 
re.sponding  period  in  li79: 


4.336,786 
1.982,293 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Brca<l8tiiff8— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candies pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gale. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bale<«  and  cases. 

Tobacco.manufactured.  lbs. 
Whalebone Ibe. 


Week  ending 
July  13. 


74,101 

25 

2,718 

1,494,632 


3,767 


562 

1,050,822 

1,177 

200 

12,555 

4,540 

l,88l 

3 


94 

3,546 

133 

128 

589,909 


Since    Jan.    1 
1880. 


627 

131 

54,878 

2,013.194 

2,314 

90,838 

29,777,985 

943,6.i5 

283,999 

262.636 

205,078 

23,519,403 

33,310 

26,670 

334,291 

56,493 

66,234 

1,903 


Same  time 
last  year. 


51 

26,356 

1,589 

3,473,985 

4,280 

997 

1,291 

10,549,935 

606,712 

7,698,019 

4,584,733 

619 

1,244,472 

1,341 

675 

87,991 


12,489 

135,130 

4,228 

3,502 

3,293,933 

69,907 
206,059 
466,707 

53.022 
120,760,873 

134,706 

34,448 

35,351 

316.101,543 

13,619,038 

53,711,735 

157,822,774 

10,833 

46,596,839 

34,330 

22,6J7 

3.506,468 

52,853 


1,041 

83 

28,238 

1,584,763 

3,799 

89,664 

24,472,578 

2,285,419 

342,898 

101,770 

198,166 

13,533,169 

34,064 

44,095 

146,367 

71,318 

33,221 

14,473 

100 
5.674 

106,580 
4,286 
3.134 

966,740 

138,249 

94,445 

687,168 

6,192 

110,474,239 

131,524 

28,722 

31,950 

340,914,385 

17,261,559 

62,9,S2,040 

143,884,649 

9,275 

39,029,320 

26.863 

14.415 

3,768.748 

31,916 
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Gwynne  &  Day, 

tEstabllshcd  1851.]        No.  45  WaU  Street, 

Transiict  a  general  banking  and  brokerage  busi- 
neu  In  Rallwa;-  Shares  and  Bonds  and  Government 
securiiles. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Kimball,  Howell&  Co., 

H.  Kimball,  J.  P.  Howbll,   N.  p.  Henderson, 
Members  N.  Y.  Stock  Exchange, 
68  BROADAVAY  AND  17  NEW  ST., 

BUT,  Sell  akb  Cabbt  om  Margiks 
All  Seenrltles  dealt  In  at  tbe  Exctaange 


JJL8.  L.  ANJ^ti>N  V.  Member  N.  Y.  Stock  Exchange. 

llKNBY  WfrFoOK. 

J  AS.  H.  OLIPUANT.  Member  N.  Y.  Mining  Exch'ge 

ANTHONY,   POOR  &  OLIPH.VNT, 

BANKERS  AND  BROKERS, 

No.  19  Broad  Street,  Nenr  York, 

.And   83    DeTonsIiIre    Street,    Boston. 

Btrr  AND  Sell  on  Commission  all  Securities 
Current  at  the  New  York  Stock  Exchange. 
Allow  Interest  on  deposits.  Make  Advances 
ON  Approved  Collateral. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  C0T7HT,  NEW  ¥ORK, 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York 
Stock  Exchange. 

B.  Jl.  Lear.       C.  I.  Hudson,      T.  H.  Curtis. 
Member  N.Y.  Stock  Exch. 

Albert  E.   Hachfield, 

17     NASS/11J     STHEET, 

BASEMENT, 

Deals   lu   Investment    Seenrities    and 

Bouils  Generally. 

^VANTKD  : 

Toledo  LoRansport  &  Burlingrton  Bonds. 

Union  &  IjO;zan9port  Bonds. 

Rome  Watertown  &  Owdensburg  Bonds. 

Ind.  BloominiTt' n  A  West.  Old  and  New  Securities 

New  Jersey  Midland  Bonds. 

FOR   SALK: 
New  York  &  Greenwood  I..akc  Bonds. 

STOCKS"a^  BONDS 

-At   Auction. 

The  Underilgned  hold  Kli:<>UL.VR   AUCTION 
S.VLE3  of  all  cU>88cs  of 

STOCKS    Ai\n    BONDS 

ON 
WEDNESD.VYS    AND    SATURDAYS. 

ADRIAIV    II.    MULl.ER    &.   SON, 

No.  7  PINE  .STP-SEI",  NEW  YORK. 


Fred.  H.  Smith, 

BANKER     AND     BROKER, 

No.  53  E.XCIIANGE  PLACE,  SEW  YORK. 
RAILROAD    SECURITIES 

An  intimate  knowledge  of  all  for  the  past  10  Years. 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  boy  or  sell  are 
invited  to  communicate.  State,  Municipal  and 
Railway  IJMnda  uud  Coupons  bought  and  sold  at  best 
Market  Rates.    - 

Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
G.4S  STOCKS 

AND 

«AS     SECURITIES, 

STREET  RAILROAD  STOCKS  ANJ5  BONDS 

AND   ALL   KINDS   OF 

BROOKLYN      SECURITIES, 

DEALT   IN. 

SEE  0A3  QUOTATIONS  IN  THIS  PAPER. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  S8  EXC1|ANGE  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Govehxme.vis,  and 
mstbllaneous  securities,  bought  and  sold 


F'lianeial. 


WM.   C.  NOYES, 

21     NASSAU    STREET, 
BUYS    AND    SELLS 
Gaslight  Stocks, 

Trust  Conipniiirs'  Stocks, 
Telegraph  Stocks, 
Telephone  Stocks, 

Railroad  Stocks  and  Bonds. 

ALSO, 

AW     Classes    of    Investment    and   Miscelkineous 

Securities  not  actively  dealt  in  at  the  Now 

York  Stock  Exchange. 

Daniel    A.   Moran, 

<n    PINE    STREET, 

NEW   YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  First-CIass  Railroad,  State, 
and  City  Loans, 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  lino  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 


J 


H.  Latham  &  Co., 

INVESTMENT      SECURITIES, 

New   York   City,    Ciiicnco,    Cincinnati,    St. 

Ijouih,  District  of  Colniiibia,  aud 

Government  SccnriticH. 

FOREIGN    EXCHANGE. 

52    WILLIAM    STREEr. 
J.  H.  Latham.  f.  w.  Perry. 


John   F.  Zebley,   Jr., 

BANKER    AND    BROKER, 
5     BROAD    ST.,    NEW    YORK, 

(DkeXEL    BtllLDING) 

Dealer    lu    Investment    Securities. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 
Special  attention  given  to  Defaulted  Railroad  and 

Municipal  Securities  of  Illinois,  Kansas,  Missouri, 

Iowa  and  Nebraska. 
Correspondence    solicited  and    full    information 
ven  on  all  classes  of  bonds  and  stc  cks. 

N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY    BONDS, 

Gas  Stocks,    &.C., 
No.    1    NEW     STREET, 

NEW   YORK. 


^M  Wtm* 


GOUJ  MEDAL,  PARIS,  1878. 

His  Celebrated  yumhers, 

3(>3-404- 1  70-35 1  -332, 

ana/tui  other  styles  may  he  had  of  all  dealers 
I  throughout  the  world. 

I  Joseph  Gillott  &  Sons,  New  York. 


Insurance. 


UTUAtUI 


INSURUHCEOIMPM 

OF  NEW  YORK. 

^^„„    F.S.WINSTON,  PRESJ  den: 

SSUES    EVERY  APPROVED  DESCRIPTION  O 

.IFE  AND  ENDOWMENT  POllCIEl 

)NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  \ZV  1842. 

MMIS0yER$80,OOaOO5 


In^iurance. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Secnrilie^;  or 
they  will  be  sold  on  commission,  at  seller's  option. 

The  United  States 
Life  Insurance  Comp'y, 

261-264  Rroadway,  N.  Y. 

Assets,      ....        $4,983,226  81 
Surplus,       ....         872,484  U6 

JAMES  BUELI     F'resident. 

LIBBKAI,  AND  IMPcRTANT  CONCKS.=!I0NS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Pollcv  Issued  by 
Lnited  States  Life  Insurance  Company  before 
suring  elsewhere. 

After  the  premiums  for  three  or  more  years  hav 
been  paid,  upon  reci-iving  tlie  required  notice  from 
the  assured  the  Company  will  c<mtinue  the  Policy 
in  force  without  further  piiyments,  for  Its  KUI.t 
I  ACE.  for  such  a  period  as  the  B.NTIRE  RESERVE 
will  carry  it. 

Should  the  d  ath  of  the  insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n» 
deduction  being  made  for  foroborne  or  unpai/ 
premiums,  excepting  in  the  event  of  the  deatl 
occurring  within  three  years  after  the  orlgina 
default. 

The  new  form  of  Endowment  Policy  provides  :- 
That  If  the  E.NTIKE  RESERVE  Is  a  greater  sum 
than  the  single  premium  reguired  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
terra,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  SURRE.VDEllof  the  Policy  is  required!  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTER  THREE  YEARS,  ALL  RESTRICTIONS 
and  CO.VDITIO.NS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years,  I.VCON- 
TBSTIBLB  FOR  ANY  CAUSE,  EXCEPTING 
r  RAUO. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Office  of  Middle  Department,  Boreel  Building 
J<o.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Supt. 


3I.\RINE  AND  FIRE  IN.SUE.^NCE. 

COMMERCIAL 

Mutual    Insurance    Co., 

Nos.  57  and  59  William  street. 


INSUBE8  AGAINST 

MARINE,    FIRE   AND    INLAND    NAVIGATION 
RISKS. 


AS»ETS   Jan.  1,  1880 $810,804  75 


All  Risks  Written  at  Reasonable  Rates. 

W.  IRVING  COMES,  President. 
WAINWRIGHT  HARDIE,  Vice-Pres't 
HENRY  D.  KING,  Treasurer 


HOME 

Insurance  Compa^ny 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flfty-Tbird  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JANUARY,  1880. 

CASH  CAPIT.VL $3,000,000  00 

Reserve  for  Re-liisurance 1,841,438  00 

Rescr\e  for  Unpaid  Losses 248,704  81 

Net  Surplus 1,320,785  30 

Cash  Assets .$6,410,988  11 

SUmiQAUY  OF  ASSfeTS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Holders  of  FIRE  INSURANCE: 

Cash  in  Banks JS«3,a9a  29 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  *4,171,400) 1.866,053  00 

United  States  stocks  (market  value) 3,184,125  00 

Hank  stocks  (market  value) aoo,T02  50 

State  and  municipal  b'dj*  (market  value)      237,859  50 
Loans  on  stocks,  payable  on  demand 
(market  value  of  securities  J543,5«2J.     418,670  00 

Tnteiest  dueon  1st  Jamiary.  1860 64,870  68 

Balance  in  hands  of  agents 154,114  87 

Real  estate 54,125  91 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  ofQce 6,507  38 

Total ?6,410,088  11 

CHAS.  J.  inARTIN,  President. 
J,  H.  IVASHBUHN,  Secretary. 
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Insurance. 


OFFICE   OF  THE 


ATLANTI  C 
Mutual     Insurance    Co. 


Nbw  York,  Jnimnry  24, 1880. 

The  TruBteoH,  In  coiifiinnlty  to  tlio  Charter  of 
the  Company,  submit  tho  following;  Btateuieut 
of  Us  affairs  on  tho  31st  iJocembcr,  1S70 : 
Premiums  rcceivcil  on   Marino 

Risks,  from  1st  January,  1878, 

toSlst  December,  1879 $3,609,066  58 

Premiiuns  oa  Policies  not  marlc- 

cdoff  1st  January,  1S79 1,671,981  91 

Total  amount  of  Marine  Pre- 
miums    $5,371,048  49 

No  Policies  have   been   issued 

ui>on   Life  Elsks;    nor  upon 

Fire  disconnected  with  Marino 

Risks. 
Premiums  marked  off  from  1st 

Jiwuary,  1379,  to  31st  Docom- 

bcr,  1879 3,875,101  26 

Losses  paid  during  the   same 

period 1,524,331  04 

Ecturns  of  Premiums  and  Ex- 
penses          840,736  77 

Tho  Company  has  tho  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stook,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans   secured  by  Stocks,   and 

otherwiso 1,307,900  00 

Real  Estate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Premium  Notes   and  Bills  Ro- 

ccivablo 1,522,826  35 

Cashln  Bank 231,453  IG 

Total  Amount  of  Assets $12,437,730  51 

Six  per  cent  Interest  on  tho  outstand- 
ing oertillcatc.1  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  IcRal  representatives, 
on  and  after  Tuesday,  t!io  3d  of  February  next . 
Vltly  per  cent  of  the  Ontstandlng 
Ccrtiflcatcs  of  tlio  issue  of  ISy,  ■will  bo 
redeemed  and  paid  to  t!io  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, tho  3d  of  February  next,  from  which  date 
interest  on  tho  amount  so  rodccmaijlo  will 
cease.  The  certificates  to  be  produced  at  tho 
tlmo  of  payment,  and  canceled  to  the  extent 
paid. 

M.  Dividend  of  Forty  per  cent  is  de- 
clared on  tho  net  earned  premiums  of  tlio  Com- 
pany, for  the  year  eudiug  31st  December,  1879, 
for  whicli  certificates  will  bo  Issued  on  and  after 
Tuesday,  tho  4th  of  M.iy  next. 
By  order  of  tho  Board, 

J.  H.  CHAPmAN,  Secretary. 


TRVSTEES: 


J.  D.  Jones, 

Charles  Dennis, 
W.  II.  ir.  Moore, 
Lewis  Curtis, 
Charles  II.  Russell, 
James  Low, 
David  Ijano, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  ElUott, 
Alexander  V.  Blake, 
Robert  B.  Mlnturn, 
Ch.trlea  II.  Marshall, 
George  TV.  Lano, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgls,  James  G.  Do  Forest, 

Adolph  Lcmoj-ne,  Frederick  Chaunccy, 

Benjaftjfti  II.  Pfcld,         Charles  D.  Leverlch, 
Josiah  b.  Low,  William  Bryce, 

WUliam  E.  Dodge,  William  H.  Fogg, 

P^aVf  helps,  .       Peter  V.  King, 

Thom.ij  F.  Yoimgs, '       Tliomas  B.  CodtUngton, 
C.  A,IIaud,  lloraco  K.  Thurber, 

John  D.  Hewlett,  WiUiam  Degroot, 

WUliam  11.  Wobb,  Henry  CoUins, 

Chatlaa  P.  Burdctt,        John  L.  Biker. 

J.  D.  JONES,  President. 

OHAELE3  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

M  A.  RAVEN,  8d  Vloo-Presldcnt 


Steauisbipt. 


Direct  Line  to  France. 

GENERAL   TRANSATLANTIC  CO. 

Betiveen  Neiir  Vork  and  Havre. 

From  Pier  (now)  No.  42  North  Itirer,  foot  of  Morton 
Htrt'ut. 

Travelers  by  this  line  uvuld  both  tranitlt  by  Ens- 
littb  Uailwuy  unci  the  (liscuiurorti  of  crusslnK  tlie 
Ctiiinnel  In  a  Hinall  boat. 

KKANCK,  Tnulclle Wed..  July  21.  4:00  P.  M. 

CA.NADA,  KrunKuel    Wod.,  July  !»,  10  A.  W. 

LABKAlxm,  Wiimller Wed..  Auk.  4.  4:30  P.  M. 

PKICK  OK  I'ASS A(.  10,  (IncliKllnit  wine; . 

To  lliivre— Klrst  c»bln.  (^KXI  and  »!«).  Steerage, 
$2H,  includlHK  wine,  bedditiu  and  utonslU. 

Heturn  tickets  at  very  reduced  mtes. 

Cliecks  drawn  on  Credit  Lyonnals  of  Paris  In 
amounts  to  suit. 

mediterranean  Service. 

Steamers  will  leave  New  Vork  direct  for  Bordeaux 
and  .MarseiUea  every  montli  us  follows  : 

CAI.IJKKA Saturday,  July  17 

FKUDINANI)  1)E  I,KSSKI'S Tuesday,  AuKUSt  17 

Vll.LB  I)E  MAKSKILLKS Friday.  Sept.  17 

TlirouKli  bills  qX  ladiiii;  granted  for  Spain,  Italy 
and  Altrurlu. 

I'llR'K  OF  PASSAGE  TO  DIRECT  POUTS  : 

First  cabin,  tlOO steerage,  $32. 

liOVIS    BE  UUHIAN,  Aiccnt, 

G  Bowllus  Cireen. 


Atlas  Mail  Line. 

Our  Aspinwall  steamers  form  close  connection  at 
Panama  with  the  steamers  of  the  Pacific  Steam 
Navlgiitlun  Company,  beinc  the  quickest  and  most 
direct  service  between  New  York  and  tlio  west  coast 
of  South  America.  Hull  from  pier  51  North  Hlver. 
For  Kingston',  Sava.mlla  and  (iiiEYToWN  ; 

ATIIOS July  8-^1  AILSA Aug.  10 

For  Kingston,  Sava.mi.la  and  Cahthaokna  : 

ALVO Aug.  5  1  ATHOS Sept.  8 

For  Port  au  Phi.vcb.  a  ux  Caves  and  Jacmel  : 

ALPS..  ..; July  21  I  ATLAS Aug.  4 

For  I'oKTO  Kico  : 

CLARIBEL Aug.ftI  ETNA 

For  NoitTH  Hayti  and  Makacaibo  : 

HOUSSA July  20  I  AUKAN Aug.  10 

Superior  accomraod:ition  fur  flrst-class  passengers. 
For  freight  or  passage  apply  to 

PIM,  FOKWOOD  &  CO.,  General  Agents, 

No.  37  Wall  Street. 


Commercial    Curds 


Russell  &    Co.,   China, 

COM.MISSIOX  MEUCHAXTS  AND  SHIP  AGENTS, 

UonE  KonE,  Canton,  Ainoy.  Foocbow,  8lianK- 
liai  nud  llunkow. 

Agent  In  America,    S.    W.  POMEROY,  Jr. 

New  York  Office,  50  Wall  StueT-t. 
Boston  Office,  44  Ce.ntkal  Stueet. 

BrinckerhofT,    Turner 
&    Co., 

Manufacturers  and  Dea'Hrs  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DUOS,  CAB  COVER 

LNG,  BAGGlNt>,KAVEt;Sl)CCK,  SA1LTWIJ.'ES 

&C.    "  ONTAKIO'  SEAMLESS   BAGS, 

••AWNJ-NG  STKIPKS.' 

Also,  Agents 

United   State*  KimtinK   Ooinpany. 

A  '-ill  supply  all  WIdthB  and  Colors  always  in  stock. 

No.  109    Dnane   Street. 

George  A.  Clark  &  Bro., 


miL'tvARD's  HELIX  ivc:e:di,es 

400    BKOADWAV,   NEW    YOllK. 

Wire    Rope. 

STEEL  AND  CHARCOjU, 
IRON  of  superior  quality 
suitable  for  MINING  AND. 
IIOISTINU  PURPOSES 
Inclined  Planes,  Transmls- 
Qision  of  Power,  &c.  Also. 
-  vOiilvanized  Charcoal  and 
iili  for  Bblps'  HIggIng,  Sua- 
I'ension  Bridges,  Derrick 
Guys,  Ferry  Ropes,  Ac.  A 
large  stock  constantly  Gii 
hand  from  wblcU  any  de- 
sin-it  lengths  are  cut. 
1  l.ATSTKliL  AND  IRON 
ROPES  for  llinliig  pur- 
)>ose8  manufactured  to  or- 
der. 
JOHN     W.    IWASON    &   CO., 

43  Broadtvay,  Neiv  Vorlc. 


Commercial  Cartln. 


E.R.Mudge,Sawyer&Co 

a<;enth  fou 
IVaahlnetoii  :«iii|n,   <'hli-opee  nrc.  Co. 

Hiii'lliiuloii  Wuuleu  Co., 
Ellertou  Mew  .Uilln, 

Allaullc  Cotton  millis, 
Saratoga  Victory  mrie.  Co.,  ticean  millii 

A.VU 

Honiery,  Shlrtu  and  Drawers 

From  Various  Mills. 
NEW  YORK.  BOSTON, 

43  A  45  White  sthket.       15  rnAiNcEv  wsnr 

PHII.ADKI.PIIIA.  '•"" 

J.  w.  IJAVTON.  aao  ciiKsTMT  RTuerr. 


No.    11  Old  Slip,  New  York. 


Cotton. 


Wm.Mohk.  Clemens  Fiscbeh.  U.  W.IIankmakk 

Son  of  J.  T   Ilanemann 

late  of  Knoop,  Ilanemann  &,  Co 

Mohr,  Hanemann&  Cj., 

COTTON     BROKEltS, 
123      PEARI.     STREET, 

NEW    VORK. 
Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 


FL  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL.    AOEIVTS 

132    Pearl   Street, 

F.  O  Box  3,909.  New  York. 

Advances  made  on  ConslgBments. 

Special  personal  attention  to  the  purchase  and  sale 
of  '■  CONTRACTS  FOR  fUTUHK  DKLlVKhY  OF 
COTTON.  


Geo.   Copeland  &   Co., 

COTTON    BROKERS, 
13e    PEAUl.    STREET.  NEWT  YORK. 

E.  S.  Jemison  &  Co., 

BARKERS 

AND 

COTT©N  .COMMISSION    MERCHANTS- 
No.    10    Old   Slip,    New    York. 

MOODY  &  JEMISON,  Galveston,  Texas. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AXJCrSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  »>» 
ORDER  for  SPINNERS  and  EXPORTERS 
COKBKSPONDKNCK  SOLICITISD. 

Keferences  ;— National  Bant  of  Augusta,  Georgia 
Henry  Hentz  &   Co.,  Commission  Merchants    New 
York;  William  B.Dana*  Co.,  Eroprleior*  Co|Iil»« 
oiAL  AND  I'lKASCiAi/  CHBORioLB,  and  Other  New 
Yoi  k  Houses. 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBURG,     miss. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Refer  to   Messrs    WOODWARD    &  8TILLMAN 


John  F.  Wheless  &  Co., 

>  ://  9<  »J:      COTTON 
COICTjaiSSION    MERCHANTS. 

NASHVILLE,  TENNKSSKB. 
Special  attention  glvea  o  Spinners'  orders.   Corre- 
spondence solicited.     ,        ^    „         .     „.,,„„,]    n-nfc 

iUii'Buiscas.-Thlrd  and  Fourth  NaUonal.Ban* 
ana  Proprietors  of  Tke  Chsomioii. 
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Cotton. 


Woodward   &  Stillmarij 

SEAUEN'S   BANK  BUILDING. 
Now.  74   &   76   Wall  Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS  MADE  ON  ACCEPT  A  BI.E 
SECURITY. 

Liberal  advances  made  on  Ck^nalKnments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton. 


Henry  Hentz  &  Co., 

QENKBAL 

commissioN  ikerchants, 

8  Sanlli  WUUam  St.,  New  Ifork. 

Advances  made  on  ConsUcnmentg  to 
nieMri).    JAMES    FINLAIT    ic    CO., 

LIVERPOOL.  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  throufth 

ineran.  FIN  I.  AY,  nUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

FUTURE   CONTRACTS    FOR   COTTON   bOUftht 
and  sold  on  Commission  in  New  York  and  Liverpool. 


Fielding,  Gwynn  &Co., 

cotton  factors 

AKO 

COMMISSION     MERCHANTS, 
140  Pearl  street,   N.  IT. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   street,   Neir    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe* 
eated 

R.  M.  Waters  &  Co., 

COTTON    COMMISSION   MERCHANTS    AlTD 

BANKERS, 
S4    BROAD   STREET,    NEW    YORK. 

Special  attention  given  to  investment  securltle 


H.  Tileston  &  Co., 

COTTON,       STOCKS,    {BONDS,      dec, 

28  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.Y.Cotton  Exch. 


HXMBT  H.  WABS. 


OlLLlAT  SCHROXOIB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

-Special  attontton  paid  to  the  execution  of  orders 
4or  the  purchase  or  sale  of  contracts  for  future  de- 
XlTtrr  ot  cotton.  Liberal  advances  made  on  con- 
-  ■WoaB»nt«. 


WALTER  &  KROHN, 

COTTON    BKOKERS, 

SS  BEATER  STREET,  NEW  YORK. 

James  F.  Wenman  &  Co. , 

COTTON    BROKERS, 
'No.  146  Pearl  Street,  near  Wall,  N.  Y. 

KsUbllBhed  (In  TonUne  BuUding)  1941. 

Bennet  &  Foulke, 

COnHISSION    nERCHANTS, 

Ml    PEARL    STREET, 

NBW   YORK. 
Special  attention  given  to  the  execution  of  ordan 
or  the  pnrobaM  or  ul»  ot  Coatracts  tor  Tutur* 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kxohang^e  Bailding, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 
SOVTHERN    SECURITIES. 


J.  P.  Billups  &  Co., 

C  0T«0  N 

COMMISSION    MERCHANTS, 
No*.   T4   &   76  Wall   Street, 

(Seamkn's   Savinos   Ban-k   Building,) 

NEW   YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  ;  also, 
execute  orders  tor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


B.F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI., 

Receive  consignments  of  Cntton  and  other  Produce, 
and  execute  orders  at  tlie  EzctianKes  in  Liverpool. 
Represepted  In  New  York  at  the  oftice  of 

BABCOCK    BlIOTHERS    &    CO.. 
50  Wall  Stbxbt. 

Waldron  &  Tainter, 

GENERAL     COTTON    IHERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
'  Future  '*  orders  executed  at  N.  Y.  Cotton  Exch'ge 


A.  L.  Leman  &  Co., 

COTTON    BROKBKS, 

No.    160     SECOND     STREET, 
nACON,    GEOROIA. 

Entire  attention  paid  to  purchase  and  shipment  of 
Cotton  on  order  for  dpinners  and  Exporters. 

Best  of  references  furnished.  Correspondence 
solicited. 


niigcelianeoug. 


Whiting  Paper  Co., 

HOLIOKE,    MASS. 

Bankers*  Ledger  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers* 
Plated  Papers. 
Bond    Papers. 

AORNT8: 

JAnES    D.    WHITnORE    tc    CO., 

45  BBEKMAN  STREET.  NKW  YORK. 


Works  at 
Obient,  L.  I 


' Bdbxka" 
"  Obiznt.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER   THEIR    STANDARD    BRAVDS 

Ammoioated  Home  SDrERPHOsPHATB  OF  Limb, 

AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  ia  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

Hr.   «.   CRENSHAUr,   Prea't, 

CBKNaHAW  WABXHOnSS, 

Rlclimond,  V^. 

C.  CONRAD  &  CO., 

ST.    LOUIS. 

Branches  In  Lbaovilli,  Buena  Yista  and  OUN- 

NisoN  CiTT,  Col.;  Dallas  and  Houston,  Tex. 

Sole  Proprietors  of  the  "  Original  Budwelser." 

Trademark  registered  In  18i7. 

BVDWEISER    L.AOERBEER, 

IN  BOTTLES, 

made  from  imported  Saaser  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  In  all  climates.  Agents  wanted  In  all  towns. 
Aih  voMT  Oroter  tn  Ovnrmi't  Bi«liw<»#r. 


Cotton. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

IJberal  advances  on  consignments  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  proHts  paid  as  soon  as  realised  In  either 
market. 


LKBJI/lK,  a  3BAHAK  4k  Co., 

New  C. "leans.  La. 


LXHHAN,  DUBB  ft  Co. 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COia?IISSION    niERCHAKTS, 

40    EXCHANGE    PLACE. 

New    Hot}!.. 

%Tden  executed  at  the  Cotton  Exchanges  In  New 
York  and  ui>erpc*l  aad  atvaaeas  made  on  Cotton 
and  other  produce  co&stgned  to  cs,  or  to  our  corre- 
spondents In  Liverpool,  Messrs.  B.  Newgass  ft  Co. 
and  Messrs  L.  Rosenheim  ft  Sons. 


Insurance. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Total  Aeseta,  January  1, 1879 J6,914,14T  T» 

Capital... $a,000,000  00 

Re-insurance  fund .  ...    1,617,189  B5 

Unpaid  losses,  etc 351,499  00—    4,888,683  85 

NSr  bUR'^LUS,  Jan.  I,  1879.. $3,046,468  94 

No.  3  Cortlandt  St.,  New  York. 
JAS.    A.    AI.EX.\NDER,    AKent. 

North   British 

&  Mercantile    Ins.   Co. 


LONDON  AND  EDINBVRfSH. 

Dnlteil  States  Board   of  Management, 
NBW    FORK  : 

SOLON  HTJMPHRKT8,  Ch'r'n,(B.  D.Morgan  A  Oo 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
B.  P.  FABBKI.  Esq.  (Drexul,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOlt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEM, 

MANAOBR8, 

Office  54  ^WlUlam  St.,  New  York. 


Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St 

JAMES  E.  PULSFORD,  Resident  HMWger.  J 
HENRT  W.  EATON,  Deputy  Manager. 
OEO.  W.  HOYT,  Asat.  Deputy  Manager. 


LyOfnmercial 
Union  Ins,  Ca 

(OF  LONDOtf), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street 


AND  W 


xmmt 
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Financial. 


Phelps,   Stokes    &    Co., 

JAMES  STOKKS,  BANKERS, 

ANSON  PHELPa  STOKES. 

46    WAI.I.    ST.,    NEW    YORK. 

COmnERClAL,    CREDITS, 

In  Dollars  for  use  in  United  States,  Cuba,  &o., 

n  Pounds  Sterling,  available  in  any  part  of  the  world- 

Also,  TRAVELERS'  CREDITS  and 

CIRCI.TI.AB    NOTES. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Palil-Up  Capital,  -  -  9,000,000  Francs. 


BOARD    OF  DIREOTOBS : 
Fbliz  Obtbab,  President, 

ALFEKD  Maqoinat  (Graff*  MaQulnay),  VIce-Pree 
J,  B.  Von  ser  Bboek  (B.  Von  der  Becfee). 
Otto  Ounthhr  (Cornellle-Davld). 

CMILK   DK  OtTTAL. 

Ad.  Frank  {  '"rank.  Model  &  Cle.) 

Aug.  Nottkb)um  (Nottebolim  Freres). 

Fb.  Dbaki?  (Miclilels-LooB). 

Job.  Dak.  Fdhrhans,  Je.  (Job.  Dan.  Fuhrmrnn). 

Louis  Wbbkb  (Ed.  Weber  &  Cle.) 

Juuia  Radtbsstbauoh  (C.  Schmld  &  Cle.) 

TRANSACTS     A 
GENERA  I.    BANKING     BUSINESS. 


ASA  p.  POTTKR,  Prest.        J.  J.  Eddy  Cashier. 

Maverick  National  Bank, 

BOSTOIW, 


CAPITAl., 
SI7BPI.VS, 


$400,000 
400,000 


COLLECTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  diacounted.  Cor- 
respondence invited. 


LKWI3  H.  Taylok,  Jr. 


Lindlby  Haines 


L.  H.  Taylor  &  Co., 

Bankcriv  and   Brokers, 

l-iO    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sifcht,  and 

Interest  allowed  on  daily  balances. 

Stocks,  Bonds,  Ike,  bought  and  sold  on  commission 

in  l*hUadelphift  and  other  cities. 

Particular  attention  given  to  Information  regard- 

OR  Investment  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    BROAD    8Tm    NEW    YORK. 

Stnckf>,  Rivllroa<l  Bonds,  Governments,  and  all  Se- 
curities dealt  in  at  the  New  York  Stock  Exchunse 
bouKhtand  sold  for  Investment  or  curried  on  mar- 
Kin,  strictly  on  commission. 

SS^.^rcgo"vS?i^:  \  members  N.  Y.  Stock  Exch. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  C03IMISSION  MERCHANTS, 
%  KzcliauKe  €oart,  N  Biv  York. 


Financial* 


Jesup,   Paton    &  Co., 

BAIVKERS, 

52  W^iUlam  Street^  New  YorK. 

Accounts  and  Agency  of  Banks,  Corporations, 
Urms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Intoroat  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  triinnfer  agents. 

Bonds,  stocks  and  socuritios  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bou'^ht  and  sold.  Drafts  on 
Union  Bank  of  London. 


John  S.  Kennedy. 


J.  Kennedy  Tod. 


J.   8.   Kennedy  &   Co., 

Bankers  auil  Merchants, 

No.     63    WILLIAM    STREET, 

Ke^r  York. 

BUT     AND     SELL 
RAILROAD    INVESTMENT    SECURITIES ; 

COLLE(3T  COITPOXS   AND   DrVIDBNDS ; 

NE(K)T1ATB    loans   AND    DRAW    BILLS    OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to  the  Construction  and 
Equipment  of  Haiilroads  undertaken. 

yamesM.  Drake  &  Co. 

BANKERS, 

21    AND    22   DREXEL  BUILDING, 

irall  St.,  New  fork. 

BUT  and  SELL  RAILROAD  STOCKS  and  BONDS 
U.  S.  GOVERNMENT,  STATE.  CITT,  and  all  otter 
NCKOtiable  Securities.  O.N  ('OMMiaSlON. 

Mr.  J.  M.  Drake  has  been  a  member  of  the  NeT. 
Tork  Stock  Exchange  since  1852,  and  will  give  per- 
sonal attention  to  all  business  entrusted  to  the  flni.. 

Gwynne  &  Day, 

fEstabUshod  1S51.]        No.  45  Wall  Street, 

Transact  a  {general  banking  and  brokerage  busi- 
ness in  Kailway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


H.  R.  Prather  &  Co., 

REtL     ESTATE    AND    INSCRANOE, 

SB  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 
TOPEKA,    KANS.IS. 

Loans  negotiated.    Collections  made.  Taxes  paUt, 
Municipal  Securities  bouj-'lit  and  sold. 


Joseph  P.  Lloyd.  W.  C.  McKean, 

■    Member  of  N,Y.  Stock  Kxch'ge. 

Lloyd  &  McKean, 

34  AVALI.  STREET,  NEIV  TORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 
7  tfall  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Financial. 


Geokqe  Stakk. 


John  f.  Stark. 


George  Stark  &  Co., 

BAAKEBS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  oa 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upoB 
Western  City  property  In  large  or  small  amounts. 


Hymans   &   Zoon, 

BANKERS, 
A  irrsTERD  A  m,   Holland. 

Bonds,  Stocks  and  Securities  (also  not  otflclally 
quoted)  bought  and  sold  on  commission.  Bills  col- 
lected and  other  banking  business  transacted. 

Correspondence  solicited. 

Alukrt  H.  Veknam,  Edv^aud  N.  Bonb. 

Member  N.  Y.  Stock  Kxchange. 

Vernam  &  Company, 

BANKEBS    AND    BBOKERS, 

No,  34  Ne-w  Street,  New^  ITork. 

Stocks,  Bonds  and  Qovornmonts  Bought  and  Sold, 
strictly  on  Commission,  either  for  investment  or 
carried  on  margin. 

Howaud  Lapsley,  D.  Seymour  Willard, 

Members  N.  T.  Stock  Exchange. 
"  "  Cyrus  w.  field. 


Cyrus  W.  Field,  Jr. 


Special. 


Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

«3    AVaH   street.    New    York. 

(P.    O.    Box   2,847.) 

Special  attention  paid  to  the  negotiation  of  Com 

mercial  bills.  

Kountze    Brothers, 

BANKERS, 

130    Broadway  (Eqnitable    Batldlng). 

NEW     YORK. 

LETTEBS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Uulon  Bank  of  London 

Telegraphic    transfers  made    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  se- 
curities bought  and  sold  on  commission. 

P.  F.  Keleher  &  Co., 

305  OI.IVE  STREET,  ST.  I-OUIS,  Mo. 

First-class  Western  ^IJYestment  ^nir'tles  tor 
sale  St.  Louis  City  and  States  of  Missouri.  Kansas, 
Texas,  Arluuisaa  and  Colorado  Bonf^s  «  WClallT. 
i-Sn  information  given  In  ,n''e^«°'^,'^"d  O"  "P- 
lloatlon.   Coupops  and  dividends  collected. 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COBNBR   OF   BROAD,    NEW   YORK. 


Brexel  &  Co., 

Md.  34  BocTE  Thiko  St., 
Philadelphia. 


Drexel,  Harjes  &  Co 

81  Boulevard  HansBmaiiD 

Parts. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  sabject  to  Draft.  Securities.  Gold, 
Ac,  Douglit  and  sold  on  CemmlBsion .  Interest  allowoti 
on  Deposits.  Foreign  Kxchange.  Commercial  Credits- 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

ATTOIWIKyB  AND  AGBNT8  OF 

ItfeBsrs.    J.  8.  inuHOAN   de   CO., 

No.  a  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    S9    WALL    ST.,  N.    V., 

BUY  ANT)  SELL 

BII.L,S    OF    FXCHAWOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GBRMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commeri-ial  and  Travelers'  Credits 

ly   SJESLIN9, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  In  Martinique  and  Guaduloupe. 
ISAKE  TELEGRAPHIC  t'RANSFERS 

OF   moNEY 
Betveea  tbts  and  other  countries,  throngb  London 

and  Paris. 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

^ on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AGBNTS    FOR 

BARING   BROTHERS  &   COMPANY, 

62   WALL    STREET.    NEW    TORK. 
28    STATE   STREET,    BOSTON. 


J.  &  W.  Seligman&  Co., 

BANKERS, 
S9    EXCHANGE    PLACE, 

CORNER   BROAD   STRKHT.   KKW    TORK. 

Issue  Letters  of  Credit  for  Travelers, 

Payable  In  any  par   of  Europe,  Asia,  Africa,  Aostralls 
And  America. 

Draw  Bills  of  Exc4iange  and  make  telegraphic  trauf- 
(ers  of  money  on  Uurope  and  Califorala. 

John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.    4     Post    O01ce    Square,    Boston. 

OHEQUKS  AND  CABLE  TRANSFERS  ON 

mUNROE    Sc    CO.,     PARIS. 

BTBRLINQ    CIIEQDES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CIBOITLAB     NOTK8     AND     CBBDITB     FOB    ThaVBI,BRS. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    0F     EXCHANGE    ON 
SraiTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
niANCHESTER    dc    COUNTY     BANK, 

"  LIMITED :" 
MANCHESTER,  PAYABLE  VH  LONDON  : 

ULSTER    BANKINe    COMPANY, 

BELFAST,    IRELAND 
AND  ON  THB 

NATIONAL    BANK    OP   SCOTLAND, 

BDINBURG,  AND  BRANCHES  j 

ALSO. 

UABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  25  Pine  Street,  New  York. 

Purchase  and  sell,  on  Commission,  GOVERNMENT, 
STATE,  MUNICIPAL  and  RAILROAD  BONDS 
and  STOCKS,  and  alt  classes  of  Securities  dealt  in 
at  the  NEW  YOKK  STOCK  EXCHANGE,  or  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COM.MERCIAL  PAPER 
neKotiated.  Interest  paid  on  DEPOSITS  subject  to 
check. 

WILLIAM  B.  HATCH. 

THOMAS  H.  BOODBN"  FRANK  JENKINS 


Foreign  Exchange. 


iCnoblauch 

&  Lichtenstein, 

BANKERS, 

29  William  St.,  cor.  Excbanse  Place. 

NEW   TORK. 
Uake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issse  Lettert  oi  Credit 
«  all  principal  cities  or  Bnrope. 

SPECIAL   PARTNER. 
DKTITSrHK     RANK,     Rprlln. 


Canadian    Itunlis. 


Merchants'    Bank 


OP 

CANADA. 


Capital, 


$a,&00,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    nONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS : 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 

Neiv  York  Agency,  48  Excbange-place. 

HENRY  HAGUE 


JOHN  B.   HARRIS   JR.,: 


Agents. 


Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


-    $12,000,000,  Gold. 
6,000,000,  Gold. 


GEOKQE  STEPHEN,  President. 

C.  F.  SMITHER8,  General  Manager. 

NEW   YORK    OFFICE, 
No*.  S9    ic  61    WALL   STREET. 

WALTER  WATSON. )   A^Bnts 

A.  LANG,  S  -^sents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  In  Chicago  and  threughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 

AGENCY    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    52    AVAIili    STREET. 

Buy  and  sell  Sterling  E,xchajige  and  Cable  Trans- 
fers. Issue  demand  drufts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
Ban  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISH 
W.  LAWSON, 


[  Agents. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  HOWLAND,  President ;  D.  B.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbaitohxb: 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS 
INGERSOLL,  WELLAND,  DDNNVILLE,  FERGUS. 
Dealers  In  American  Currency  and  Sterling  Exchange* 
Agents  In  London:       |  Agents  In  New  Y'ork: 
BosANQTJKT,  Salt  &  Co.,  |     Bank  of  Montebai., 

93  Lombard  street.        |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Aporoved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Forci$;u  Bankcri. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLIBED  1824. 

Paid-up  Capital.  36,000,00()  Florins. 
($14,400,000,  Gold.) 

Eiecute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Forcltrn  Excliange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  8.  CARTER,    )      AgenU 
STANTON  BLAKE.        J         for 
UE.NRY  E.  HAWLEY,  )  America 
Nbw  Tokk.  January  1,  1B79. 

Office,    142    Pearl   Street    New   York. 

Nederlandsch  Indischc 
Handelsbank, 

AmSTERDAm, HOLLAND. 

Established  ix  1863. 

Pald-Up  Capital,  12,00i'>,000  GoUdera 
($4,800,000  Gold.) 

HE.\D  OFFICE  IN  AMSTERDAM. 
Agencies  lit  Batavia,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  rmerchandlse,  and  transact  otbet 

business  of  a  financial  character  In  connection  Willi 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

Agents  for  North  America, 

14  wall  street,  new  york, 

28  state  street,  boston 

Hong  Kong  &  Shanghai 

BANKING   CORPOKATION. 

CAPITAL  (paid-up) $5,000,000 

RESERVE  FUND 1,500,000 

BEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore. 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hiogo,  San 
Francisco  and  London. 

A.  in.  TOTF.NSEND,  Agent,  59  IFall  St. 
Caliloriiia  Banks. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Ag^eocy,  63  Wall  Street. 


Surplus,     Invested    In    XT.    S.    Bonds, 
$3,500,000  Gold. 

GEORGE  L.  BEANDER,  Agent. 
Issues  Commercial  and  Travelers'  Credits  available 
In  any  part  of  the  world.    Drawg  Exchange,  Forelg 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
graph and  Cable.    Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections  and   Securities ;    and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  S.MITH,  PAY'NE  &  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  York,  BANK  OF  NEW  YORK,  N.  B.  A. 

do         do    Americax  Exchange  Nat.  BANK. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEAV  YORK  Agents,  J.  &  W.  Selieman  &  Co. 

BOSTON  CoiTeepond'ts,  Massacliusotts  N.  'Bis.. 


Foreign    Bankers. 


Adolph  Boissevain  &  Co. 

BANKERS 

ANO 

COMiniSSION    MERCHANTS 

AMSTERDAM,  HOLLAND. 
H.  T.  C/Orrespondents.— Measrg.  BLAKE  BROS.  &  CO 


Antborlzed  Capital,    • 
Paid  up  and  ReserTe, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor, 
able  terms.      FRKD'K  F.  LOW, 


IGNATX  STEINIIART. 
P.  N.  LILIBNTHAL.  Cashier. 


\  Managers. 


Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MEECHANT6, 

34    PINE    STREET, 
.Neiv  York. 
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m 


Boston  Bankcrg. 


Geo.Wm.Ballou&Co 

ANKERS, 
8  IVall  Street.  T2  DeTonotalre  St., 

NEnr  YORK  BOSTON. 

DEPOSITS    RICEIVED  AND  INTEKX8T    ALLOWED. 

Choice  RAILHOAD  and  nVNICIPAL 
SECUKITIES   For  Sale. 


Oko.  Wm.  Ballof. 


Obo.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKEBS, 

No.    8S     CONGRESS    STREET, 

Bo*ton,   mass. 

Deftlen  in  BtocEs,  Bonds,  Qold  and  Commercl&l 
»»per. 

Ordera  exeont«d  on  CommUtlon  at  Broken  Board 
AnctlODB,  and  Private  Sale. 

InTestmeat  Securttlei  constanttron  hand. 

Chas.  A.  Sweet  &  Co., 

BANKEBS 

40  STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECURITIES 
State,  Ctt7,  County  and  Railroad  Bonds. 


F.   H.   Peck, 

BANKER    AND     BRAKER 

No.    7    EXCHANGE    PLACE, 
BOSTON. 


Jackson  &  Curtis, 

STOCK    BROKERS, 

simnioNS'    B  u  1 1,  n  I  N  G, 
Boston,   Mass. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIKE  STREET. 
BOSTO:V 


Soutlicrn   Bankers. 


Wilson,  Colston  &  Co., 

BANKKBS    ANw    BKOKfiRB, 
BAI.TIK.ORE. 

MVB8TMENT  and  VIRGINIA  BECDRITLBS  1 
Ipeclaltv. 

Correspondence  solicited  and  Inforitatlon  for- 
Dished. 

N.  \ .  CoBBB8Poi7x>sKT8— McKlm  Brothers  ft  Co, 

B.  B.  Bbrbom,  Pres't.      A.  K.  Wulkkb, Caehlet. 

First  National  Bank, 

W^ILiniNUTON,  N.  C. 

Cnlleetions  made  on  all  parts  of  the  United  States 


TH08.  p.  lULLEU,   R.D.WILLIAMS,  JNO.  Tr.  MILLER 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,    ALABAItlA. 

Special  attention  paid  to  collections,  w'ih  prompt 
remittunces  at  current  rates  of  exchange  on  day  of 
payment. 

Correspondents.— German-American  Bank,  New 
York;  Louisiana  National  Bank, New  Orleans;  Bank 
of  Liverpool,  Liverpool.  ""u» 


•''•J'-  Pj^ZEL,     J     STATE  BANK,     )  C.  T.  W*LXBB 
fresldent.        J  Incorporated  1975.  f       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK.  ^ 

CAPITAL  (PAm-iN) ..$76,0007 

BuKPLOs 2S,000. 

Prompt  attention  given  to  all  bnslness  In  our  line. 
K.  T.  COREiBpoxDEsrrs,  Bonnell.  Lawion  A  Co.  and 
tue  Metropolitan  National  BanH. 


Financial. 


BONB8    OF    SURETYSHIP 

For  Officer*  and  Einplayeeii  of  Bank 
and  ItallurHyii. 

No  BANK  OR  RAILUUAII  KHPLOYBE  NEED  ASK  BIB 

tRIENDS  TO   BKIO.MK  OH  CONTINUE  UlS 

SDRKTIDH,  AS  THE 

Canada  Guarantee  Co. 

GRANTS     BONDS     OK     SKCURITT     KOH     ALL 

ELIOIBLK  MEN  IN  SICII  POiJITIONS  AT  A 

TltlKLINO  CltAl((;K  I'EU  A.NNLM. 

This  company's  Suretyship  I,  ucccpted  by  many 
of  the  principal  U.  8.  Uallrciad  Companies  and  some 
of  the  Banks.  In  Canada  Its  Bonds  are  now  almost 
universally  required  by  the  Governments,  Banks, 
Kallways,  and  Ccminiorclal  Institutions. 

TiiK  Canada  Ui'ahaxtke  Company  Is  the  only 
Company  on  the  Ami.'rii:an  Continent  that  has 
succBBSfully  conducted  this  business  —a  result  of 
which  la  that  It  has  been  able  to  establish  a  liimxu 
BFstomifor  those  who  have  been  3  or  more  years  on 
the  books,  whereby  the  subsequent  premiums  are 
annually  reduced.— ((if  rtiluction  tW*  ymr  is  )nm  15 
to  35  jicr  cent  im  the  ujiuitl  rate. 

The  advantages  of  transaetlng  business  with  this 
Colnpany  are  that  It  Is  a  well-established  Institu- 
tion, and  has  amnio  reserves,  over  and  above  Its 
capital,  to  provide  against  exceptional  reverses. 
The  most  complete  and  reliable  Information  Is  ob- 
tained as  to  the  nnlecnUnls  of  Employees,  and  this  Is 
reulry  of  the  Hrst  Importance  to  the  Kmplover,  as 
also  tho  system  of  perir)dLi:ul  supervision  and  revis- 
ion of  thifse  on  the  Company's  Books. 

Over  »loq,000  have  already  been  paid  by  this  Com- 
panv  for  fcjsses  by  unfaithful  employees,  without  a 
siwjle  contest  Ht  late. 
The  Available  Assets  of  tho  Company  fat 

31st  Dec,  1878)  over  and  above  uncalled 

Capital,  were $110,016 


Financial. 


And  the  Gross  Resources $476,466 

(See  Report  to  Government  to  December  80th,  1878, 
lust  published.) 
PROSPECTUS,  Forms,  jto.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  it,  James  Street,  mnntreal. 
EDWAKU  ItAWLfNGS,  Manager. 

Sheldon  &   Wadswofth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 
BONDS    XTUn    STOCKS. 

All  classes  of  neKOtlnble  aecnrltles  bought  and 
sold  at  the  Stock  Exchange  on  Commission.  Ad- 
vances made  on  same. 


Wm.  C.  Sheldon. 


Wk.  B.  Wadsworth. 


EDWARD  POMEHOV,  W.  H.  COI,0rB.,  OSCAR  B.SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND  BROKERS, 
No.    37    BROAD    STREET. 


R.  jr.  Kimball  <^  Co., 

BANKERS  and  BROKERS 

4  Exchange  Cotrt,  New   York. 
IJ  ^Mrx  memitrihif  in  N.  Y.  Sltek  ExcJkangt, 

^"f.  '"^  "^'^  ""  ^""'"••'>">,  /or  Cathy  »9  Mt 

MargtM,  Stxkt,  Bands,  and  all  Inwettmumt 

Steurititt,  in  lott  to  mil. 


A    SPECIALTY. 

Southern,  Western,  Northern  and  Eastern  Railway 
Bonds  and  Stocks;  also.  State,  Municipal  and  all 
classes  of  reputable  Investment  securities,  bought 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  invited  to  communicate 
with  us.    Loans  negotiated  for  bankers  and  brokers. 

CHARLES   B.   GREENE, 

BANKER   AND   BROKER, 
Room  24.  30  Broad  St.,  New  York. 

iSoodtjt 


«^So. 


BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   THE    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  KOR  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMKRCLA.L  PAPER. 
P.  0.  Box  447. 

D.  A.  BooDr.  C.  W  McLellan,  Jr. 

Reitben  Lsland. 


FIDELITY    GUARANTEE    BUNDS 

ARK   ISSUED    BV    TUK 

FIDELITY    at    CASUALTY    CO. 

OF    HEW    YORK, 

Guaranteeing  the  ndelltv  of  .M-rsons  holding  posl- 
i  ,.?".^''  '',",",'J,".',?7.  fr.V."^  "'"'  re.,K„„lblllIv.  thus 
f.'.k'."'!'   '"'.'"'  "'"'re  security  Is  required  for  the 

in  po-!i.ir;rt?u"s7. "' ""'  '^'""»  "^  «■"""""-  '^ 

BroadwLy'.™'"''"''  °"°  "*  obuincd  at  the  offloe,  1»7 
Wm.  M.  tt'iciiARns.  President. 

LYMAN  W.  BHI008,  Vice-President. 
John  M.  Crank,  Secretary. 
^  EliWAItn  STARK. tieneral  AffAtit- 

DlREOTORR-GcorKe  T.   Ho|«,   A.   B.  f"l^'a: 

SrlSJS.W.-JLltleliilfn'"-  •'"''■"  "'  »•■""•  •'^"^*- 


Hickling  &  Co., 

No.  40  Exchange  Place,  New  York. 

Execute  orders  for  stocks  on  small  margin,  and 
purchase  time  options— $100,  100  shares,  1-18  oom- 
misston.   Bead  for  t'lmtnclal  Slock  Bep«rt. 


The  Brooklyn  Trust  Co. 

Cor.of  MontaKue  A  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorlied  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad* 
mlnistrator. 

It  can  act  a»  agent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purcnaie  and 
sale  of  (;ov«frnment  and  other  securities. 

Religious  and  charitable  institutions,  and  persona 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Company  a  safe  and  convenient  deposltonr 
for  money.         RIPLEY  ROPES,  President. 

CIIAS.  R.  MARVIN,  Vice-Prea't. 

Bdoar  M.  Cullen, Counsel. 
„       „  TRUSTEES : 

Wm.  B.  Kendall,  Henry  Sanger,    Alex.  MeCaa. 
John  P.  Rolfe,       Chas.  B.Marvin.  A   A.  Low. 
Thomas  Sullivan.  Abm.  B.Baylls.  Henry  K.SheMoD 
li.E.  Piorrep(mt,  Dan'l  Chaiincoy,  John  T.  .Martin, 
Alex.  M.  White,   Joslah  O.  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlles. 

WM.  R.  BUNKER,  Secretary. 

Hatch  &    Foote, 

BANKERS,  No.   13   TTALL   STREET, 

BUT    AKV    nWLL 

GOVERNMENT  BONDS.  STOCKS  AND  MI8CKL. 

LANEOU8  SECURITIES. 


THEO.  V.  SAND.  MAX  E.  SAND. 

EDWARD  A.  PETIT,  Member  N.  Y.  Stock  Kxch. 

Sand   Brothers  &  Co., 

BANKERS  AND   BROKBRS, 
64    TTall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATKD. 


WAL8TON  H.  BROWN. 


FRED.  A.  BROWN. 


Walston  H .  Brown  &  Bro. 

BANKERS,  ^ 

II    Pine  Street,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 
RAILROAD    SECURITIES. 

Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  bU7 
and  sell  Government  Bonds  and  Investment  Securi- 
ties 


J.    C.    ^VALCOTT    &    CO., 

BANKERS, 
No,   42  Broad   Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  commission  all  securities  dealt  In  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  stocks. 
Jos.  C.  Walcott,  Frank  F.  Dickinson, 

Members  N.  Y.  Stock  and  Mining  Exchanges. 


New  York,  New  England  &  Westera 

INVESTMENT     CO., 

NOS.31  AND  33  PINE  ST..  NEW  YORK, 
No.    19    CONGIIESS    STUEET,    BOSTON. 
UNION    BUILDING,    CHICAGO. 


CAPIXAIi   STOCK., 


$200,000 


Offers  to  Investors  carefully-solected  securities 
bearing  from  6  to  8  per  cent  interest.  Investment 
securitioe  bouKlit  and  sold  on  commission.  Settle- 
ments made  fur  holders  of  defaulted  securities. 
"Will  act  as  agents  in  fundinK  and  rcorKaniziin;  debta 
of  municipalities,  ra'^mad  companies,  and  otner 
corporations.  Correspondence  solicited. 
E3Jonx  C.  SHOUT,  I*resident,  (  ja-aw  Tork 

GEORUK  W.  DEBEvoisE.  V.  Pres.  t^ew  rorK. 

lACivs  L.  Hlbbaku.  Asat.  Vice-Pres,,  BostOQ. 

Wii.  P.  WATbOi',  SeCi  »ncl  Troft»..Cliica«o. 


t? 
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Financial. 


J.  H.  Latham  &  Co., 

INVESTilIEXT     SECURITIES, 

Mew   York   City,    Chicniro,    Cincinnati,    St. 

Iiouix,  UiHtiici  ul  C'uliiiiibia,  and 

Goverumeut  Securities. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 

J.  H.  LATHAM.        F.  W.  PBBBY. 

E.    S.    Bailey, 

7    PINE   STKEET. 

Sealing 

Insurance     Stocks 

A     SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or 
hey  win  be  sold  on  commisalon,  at  seller's  option. 


Trask  &  Francis, 

BAJ^KERS  AND  BROKERS, 
TO  Broadway  &  15  New  St.,  New  Iforb. 

ALSO, 

Con.  Matdin  Lanb  &  Jaues  St.,  ALBANY,  N.  Y. 

Transact  a  General  BanklnK  Business. 
STOCKS  and  BONDS   Bought  and  Sold  on  Coit- 
mlBSion,  and  Ciirried  on  Margins. 
Deposits  received  and  Interest  Allowed. 

OUISViElE  &  NASHVILLE  RAIL- 
ROAD COMPANY,  New  York  Office,  No.  52 
Wall  Street,  Booms  Nos.  9  and  10.— NOTICE.— 
The  Louisville  &  Nashville  Railroad  Company  de- 
clared this  day  a  semi-annual  dividend  of  five  (5) 
per  cent  upon  the  stock  of  the  company,  payable  on 
and  after  the  2d  of  August  next. 

Dividends  on  stock  registered  In  New  York  will  be 
paid  at  the  olflce  of  the  company,  No.  52  Wall  St., 
Room  No.  10. 

The  transfer  books  will  be  closed  from  the  2l8t  of 
July  to  the  5th  August,  both  days  inclusive. 

H.  VICTOR  NEWCOMB, 
Nrw  YORK,  July  7, 1880.  President. 


Financial. 


riiHE     LAKE     SHORE     ifc      MICHIUAN 

X  SOUTHERN  RAILWAY  COMPANY.  Treas- 
urer's Office,  Grand  Central  Depot,  New  York,  June 
26, 1880.— The  director.s  of  this  company  have  this 
day  declared  a  dividend  of  FOUR  PliR  lENT  upon 
its  capital  stock,  payable  on  the  second  day  of 
August  next  at  this  oEBce.  The  transfer  books  will 
be  closed  at  3  o'clock  P.  M.  on  Saturday,  the  third 
day  of  July  next,  and  will  be  reopened  on  the  morn- 
ing of  Friday,  the  sixth  day  of  August  next. 

E.  D.  WORCESTER, 

Treasurer. 


rpHE  MICHIGAN  CENTRAL  RAILROAD 

1-  COMPANY,  Treasurer's  Ottice,  Grand  Central 
Depot,  New  York,  June  28,  1680.— The  directors  of 
this  Company  have  this  day  declared  a  dividend  of 
FOUR  PKK.  CENT  upon  Its  capltil  stock,  payable 
on  tile  second  day  of  August  next  at  this  office. 
The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  Saturday,  the  third  day  of  July  next,  and  will  be 
reopened  on  the  morning  of  Friday,  the  sii^th  d^ 
of  August  next. 

C.  VANDERBILT. 
Treasurer. 

rjREGON    RAILWAY    &    NAVIGATION 

'-'COMPANY,  20  NASSAU  Street,  New  York, 
July  15, 1880.— The  Board  of  Dire  .tors  have  declared 
a  quarterly  dividend  of  TWO  (2)  PER  CENT,  paya- 
ble August  2.  at  the  office  of  the  Farmers'  Loan  & 
Trust  Co.,  26  Exchange  Place,  New  York.  The 
transfer  books  close  July  20.  and  re-open  August  3. 
HORACE  WHITE,  Treasurer. 

SAIKT  LOUIS  ALTON  &.  TERRE 
HAUTE  RR.  CO.,  No.  60  WALL  ST.,  NEW  YORK, 
July  12, 1880.— To  the  Holders  of  SECOND  MORT- 
GAGE INCOME  BONDS  of  the  ST.  LOUIS  ALTON 
*  TERRB  HAUTE  RAILROAD  COMPANY. 

Coupons  of  the  above-named  bonds  due  May  1, 
1879,  and  November  1, 1879,  will  be  paid  at  the  Com- 
pany's office,  No.  50  Wall  Street,  on  and  after  Wed- 
nesday, 11th  Inst. 

W.  BAYARD  CUTTING,  President. 


LITTLE  CHIEF  MINING  COMPANY, 
Room  No.  54,  Buheel  Building,        \ 
No.  115  Broadway,  New  York,  July  15,  1880.  ( 
The  Board  of  Trustees  have  this  day  declared  a 
MONTHLY  1)1  VI UKNI)  (No.  6)  of  ONE  Per  Cent  on 
the  TEN  MILLION  DOLLARS  ($10,000,000)  cjipital 
stock   of  this  Company,  amounting  to  ONE  HUN- 
DRED THOUSAND  DOLLARS  (»100,000),  or  Fifty 
Cents    per  Share,    out  of  the    sixth  month's  net 
earnings,  payable  at  the  Mining  Trust  Company, 
on  the  24tu  Inst. 

Transfer  books  will  close  July  20   aurt  re-open 
July  26.  D.  F.  VBRDKNAL,  Secretary. 

WANTED  : 

City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
City  of  Atchison,  Kansas,  Old  Bonds. 
County.  City  and  Town  Bonds  of  Western  States. 
Greenville  &  Columbia  Itallroad  Bonds. 
South  Carolina  liallroad  Securities. 
Indianapolis  &  St.  L(.tuis  Railroad  Bonds. 
Bt.  Joseph  &  Western  Itallroad  Securities. 
Flint  &  Pere  Marquette  Railroad  Securities. 
Port  Huron  4  Ijike  Michigan  RR.  Certidcates. 
Buchanan  County.  Missouri,  Bonds. 
Omaha  &  Northwestern  UR.  Bonds  and  Stock. 
Detroit  &  Bay  City  Railioad  Bonds. 
FOR     SALE: 
Atchison  Colorado  &  PaclHc  UR.  1st  Mort.  Bonds 
Central  Branch  Union  Pacific  7  !»er  Cent  Bonds. 
Jersey  City,  N.  J.,  7  Per  Cent  Bonds,  due  1893. 
Wnr.   Bii  VTIiEY,  31  Pine   St.,  N.  T. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 
BASEMENT, 

Deals  la  Inventment   Seenrltles   and 
Bonds  GeneraUy. 

WANTED  i 

Toledo  Logansport  &  Burlington  Bonds. 

Union  k  Logansport  Bonds. 

Rome  Watertown  k  Ogdensbnrg  Bonds. 

Ind.  Bloomingt'n  4  West.  Old  and  New  Securities 

New  Jersey  Midland  Bonds. 

FOR  SALE: 
New  York  &  Greenwood  Lake  Bonds. 

STOCKS"^d  BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
BALES  of  all  cUuBses  of 

STOCKS    AND    BONDS 

OS 
WEDNESDAYS    ANll    SATURDAYS. 

ADRIAJW   II.    IHCTL.r.ER    A.   SON, 

No.  7  PINE  PTP  iSn.',  NEW  YORK. 
FUR    OUO.CE 

7  Per  Cent  Mortgages, 

ADDRESS 

SMITH    dc    HANNAIHAN, 

Indianapolis,  Ind. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,   NEW    YORK, 

DEALERS  IN 

Flrst-Class   Investment    Sccnrltles. 

GOVERNMENT   BONDS,   STATE,  CITY,  COUNTY, 

RAILROAD  &  MISCELLANEOUS  SECtJRITIEB 

Bought  and  Bold  on  Commission. 

Virginia  Tax-Beceivable   Coupons    Bought. 

SOVIhEBN    SECURtTrBH    A     SPECIALJY. 

LOANS    NEGOTIATED. 

Interest  allowed  on  Deposits. 

WAXTED : 

City,   County    and    Tovrnsblp    Bonds 

OF    THE    STATES    OF 

MISSOUKI,  KANS.4S  and  NEBRASKA 

also. 
All  CLAssE,g  of  Bailroad  Bonds. 

TOBEV    &:    KIRK, 

No.    4    Broad   Street,    New    York. 

H.  L.  Grant, 

N«.     145     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BOM)!« 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 

John   F.  Zebley,   Jr., 

BANKER    AND    BROKER, 
5    BROAD    ST.,    NEW^    YORK, 

(Drexel  Building) 
Dealer   In    Investment    Securities. 

Orders  executed  at  the  Stock  and  Mining  Ezohanges. 
Special  attention  given  to  Defaulted  Railroad  and 

Municipal  Securities  of  Ullnois,  Kansas,  Missouri, 

Iowa  and  Nebraska. 
Correspondence   solicited  and    full   information 
yen  on  all  classes  of  bonds  and  stc  cks. 


Financial. 


C^  Cou 

BANKERS, 

No.     18     WALL    STREET, 

Newr    Yorlt. 

Transact  a  Genera]  Banking  Business,  including 
he  purchase  and  sale  of  S'rOCKS  and  BONDS  for 
ash  or  oo  margin. 

Bay  and  Sell  Investment  Secarttles. 

P.  O.  BOX  2.647. 
A.M.  KIDDER.    WAYLAND  TalSE.     H.  J.MORSX 


Memphis  &  Little  Rock 

RAILROAD    COMPANY 
FIRST    M0RT04GE     BOXDS? 

DUE    IN    1907. 
INTEnSST: 
FOUR  per  cent  for  TWO  YEARS- 
EIGHT  per  cent  for  TWENTY-FIVK  YEARS. 
Amount  of  Mortgage,  f;2. 600,000. 
Length  of  Koad,  136  miles. 

THIS  ROAD  IS  NOW  OWNED  BY  THB 

St.  L.  Iron  Hount.  &  Southern  BB.  Co. 

The  net  earnkigs  are  largely  In  excess  of  the  accm  - 
ing  Interest. 

We  offer  a  limited  anioiint  of  the  above  bonds 
at  92  and  accrued  interest,  at  wlUch  price  tbej 
■will  net  the  purchaser  8  per  cent  interest  for  27 
years. 

LEVY    &    BORO, 

No.  14  WALL  STREET,  NEW  YORK. 

Oifiee  of  the  New  York  Lake  Erie  k 
Western  B.  B.  Co. 

New  York,  June  25, 1880. 

This  Company  has  made  an  arrangement  with 
Messrs.  DHEXEL.  MOKGAN  &  CO.  to  extend  the 
Fourth  Mortgage  Bonds  i.«8ued  by  the  New  York  it 
Erie  Railroad  Company,  maturing  Oct.  Ist  next,  the 
principal  payable  in  forty  years  from  that  date,  and 
theinterest  April  Ist  and  October  Istsemi-^innuallT, 
at  5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  as  above,  has  been  reserved 
to  such  of  the  present  holders  as  may  desire  to 
avail  of  it  and  shall  deposit  their  bonds  for  that 
purpose  with  Messrs.  Drexel,  Morgan  &  Co.,  prior  to 
the  15th  of  September  next. 

Such  bonds  as  may  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs.  DrexeJ, 
Morgan  &  Co..  will  be  paid  at  maturity. 

U.  J.  JEWETT,  President. 

23  Wall  Street,  New  York.  Jnne  25,  '.880. 
Referring  to  the  above  notice  of  the  New  York 
Lake  Erie  &  Western  Railroad  Company,  we  are 
now  ready  to  receive  any  of  the  New  York  &  Erie 
Railroad  Fourth  Mortgage  Bonds  for  extension. 

We  are  also.prcpared  to  buy  at  lOOJ^  and  accrued 
interest  any  of  the  bonds  the  holders  of  which 
may  desire  to  sell  rather  than  extend. 

DREXEL.  MORGAN  &  CO. 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY   BONDS, 

Gas  Stocks,    &c., 
No.     1     NEW     STREET, 

NEW    YORK. 

~WM.   C.  NOYES, 

21     NASSAU    STREET, 
BUYS    AND    SELLS 
Gasltgbt  Stocks. 

Trust  CompHiilcs'  Slocks, 
Tele^rapb  Stocks, 
Telephone  Stocks, 

Railroad  Stocks  and  Bonds. 

ALSO, 

ItW     Classes    of    InTcstment    and  Miscelhuieoiis 

Securities  not  actively  dealt  in  at  the  New 

York  Stock  Exchan>;e. 

Daniel    A.   Moran, 

37   p:ne  street, 

NEW    YORK. 
(Member  of  N.  T.  Stock  Exchange.) 

Negotiates  First-Class  Railroad,  State, 
and  City  Loans. 

Bays  and  sens  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILIVAYS. 

BONDS,  LANDS,  &e. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  band. 

/  lOB  RESPONDENT     WANTED      FOR     A 

LONDON  FINANCIAL  PAPER,  to  supply,  twice  a 
month,  a  condensed,  but  ATTRACTIVELY  WRIT- 
TEN, Review  of  American  Trade  and  Fiaance.  Ap- 
ply with  specimen  to 

Q.  MILLS,  "  Afonev,"  %  Change  Alley,  London. 
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RAILROAD  EARNINGS  AND  WHEAT  PRO- 
DUCTION. 
Among  other  remarks  upon  the  circular  of  commer- 
cial failures,  which  we  quoted  from  last  week,  we  criticised 
those  portions  of  it  which  stated  that  "  an  unsalable  sur- 
"  plus  of  1 00  millions  of  bushels  of  wheat  is  a  possibility 
"not  to  be  ignored.  *  *  *  A  lessened  foreign  de- 
"  mand  would,  of  course,  seriously  interfere  with  the 
"  earning  power  of  all  means  of  transportation,  and  gener- 
"  ally  put  out  of  gear  the  machinery  of  business  in  its 
"  present  expansive  shape."  These  assertions  seemed  to  us 
in  any  contingency  decidedly  overdrawn,  and  their  un- 
contradicted circulation  liable,  under  the  circumstances,  to 
do  harm.  The  reader  easily  takes  in  the  picture  sug- 
gested— (1)  100  millions  of  bushels  of  wheat  (or  one- 
fifth  the  crop)  unsalable  at  any  price  which  would  pay 
tJ-ansportation,  a  fact  that  includes  a  starving  price  to  the 
farmer  for  the  whole  crop,  as  values  must  be  largely  regu- 
lated by  the  surplus;  (2)  the  "earning  power"  of  railroads 


"  seriously  interfered  with"  (that  evidently  means  smaller 
or  no  dividends,  and  in  many  cases  default  on  bonds); 
(3)  the  machinery  of  the  transportation  business  in  its 
present  expansive  shape  thereby  "  put  out  of  gear,"  (out  of 
gear  can  only  be  interpreted  as  meaning  freight  cars  and 
canal  boats  out  of  use  and  tied  up.).  What  a  delightfully 
soothing  commercial  prospect  for  the  new  year  ! 

Yet  to  i>s  all  this  appeared  last  week  so  plainly  unlike 
the  real  condition,  that  we  were  led  to  think  the  very  few 
words  we  devoted  to  it  were  sufiScient  to  make  the  error 
evident.  But  it  seems  otherwise,  and  we  are  compelled  to 
return  to  the  subject  again  because  the  New  York 
Commercial  Bulletin  thinks  our  criticism  unjust,  and 
has  presented  some  figures  on  one  branch  of  the  inquiry 
which  apparently  more  than  sustain  the  assertion  of  the 
circular  on  that  point.  That  is  to  say,  the  figures  make 
out  a  very  plausible  case  in  support  of  the  position  that 
there  will  be  this  year  a  large  surplus  of  wheat  raised. 
But,  even  admitting  the  accuracy  of  this  conclusion,  it  is 
still  only  an  apparent  support  of  the  circular,  for  the  Bul- 
letin is  very  careful  not  to  assert  that  this  surplus  will 
be  an  "  unsalable"  one.  We  never  said  there  would 
not  be  more  wheat  grown  than  would  be  consumed  this 
year,'  for  that  question  did  not  arise,  and  is  one  of  very 
minor  impoitance.  It  was  a  surplus  of  wheat  which  no 
one  wanted,  that  we  were  writing  about;  one  that  was  not 
to  be  marketed,  perhaps  to  rot  on  the  farms,  for  the  cars 
and  boats  were  as  a  sequence  to  get  so  very  little  to  do 
that  our  transportation  business  would  correspond  to 
machinery  put  out  of  gear. 

To  such  a  foolish  notion  as  that  we  entered  our  protest, 
knowing  it  to  be  opposed  both  to  experience  and  reason. 
A  surplus  growth  of  any  such  staple  simply  means  larger 
stocks  held  at  the  commercial  centres.  As,  for  illustration, 
during  the  past  year  the  world  has  produced  a  surplus  of 
cotton ;  very  likely  this  year  it  will  produce  a  further  surplus. 
But  no  one  in  the  trade  ever  thought  of  saying  that  this 
surplus  would  be  "  unsalable,"  and  that  the  railroads  and 
steamboats  which  usually  carry  it  would  be  forced  to  reduce 
dividends  or  go  into  liquidation  on  that  account.  There  is 
a  price  at  which  capital  will  hold  cotton,  whatever  the 
quantity  raised ;  there  is  a  price  for  the  raw  material,  at 
which  the  consumption  of  cotton  goods  will  increase  as 
rapidly  as  the  spindles  can' be  built  to  make  them.  So  of 
wheat,  when  values  reach  a  point  at  which  there  is  no  profit 
to  the  farmer,  capital  will  seek  it  and  carry  it,  however 
much  is  grown,  for  it  is  well  known  that  tke  low  price  will 
check  production  and  rectify  the  oversupply,  while  it 
largely  increases  consumption.  Wc  repeat,  therefore,  that 
however  large  the  growing  crop  of  wheat  may  turn  out  to 
be,  it  will  all  be  marketed,  and  the  railroads  and  canals 
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will  have  to  transport  it,  so  that  the  fearful  condition  the 
•circular  anticipates  seems  to  be  merely  a  bugahoo  set  up 
to  scare  neophytes. 

But  aside  from  this  point,  which  was  the  only  one  we 
discussed  before,  we  must  add  that  the  Bulletin's  statement 
of  the  consumption  of  wheat  this  year  does  not  fully  satisfy 
lis.  We  can  scarcely  understand  why  it  should  go  bacic 
to  the  crops  of  1873-76  to  determine  the  amount  to  be 
taken  now  for  home  use.  The  conditions  are  in  no  respect 
similar — then  labor  was  unemployed  and  there  was  no 
profit  in  making  or  selling  anything  ;  now  wages  are 
•decidedly  higher,  everyone  is  busy,  and  money-making  is 
•almost  universal;  then  again  since  1875  many  millions  have 
been  added  to  our  population.  Furthermore  in  1879-80, 
if  the  crop  was  449  million  bushels  and  we  exported  178 
millions,  we  must  have  consumed  at  least  271  millions,  the 
visible  supply  being  now  about  the  same  as  it  was  a  year 
-ago;  still  again,  in  1878-79,  if  the  crop  was  420  million 
■bushels  and  the  exports  l'i7  millions,  the  consumption 
must  have  been  about  273  million  bushels  ;  so  also  in 
1877-78,  if  the  crop  was  364  million  bushels  and  the  ex- 
ports 93  millions,  the  consumption  must  have  been  271 
million  bushels.  This  leaves  for  home  takings  about  271 
millions  for  each  of  the  last  three  years.  To  show  the 
condition  of  consumption  for  the  last  seven  seasons,  we 
give  the  following  statement,  the  crop  figures  being  the 
estimate  of  the  Agricultural  Department,  and  the  exports 
and  average  price  being  taken  from  the  last  annual  New 
York  Produce  Exchange  report,  which  is,  by  the  way,  an 
extremely  useful  volume.  Of  course  the  exports  include 
flour  reduced  to  bushels. 


Leaving  far 

Tear. 

Wheat  Crop, 

Erports, 

Cons^itnption, 
butihels. 

Av.  priee 

bushfls. 

buehels. 

oferp'ris. 

1879-80.... 

448,755,118 

178,000,000 

270,755,118 

$1  24 

1878-79.... 

420,122,400 

147,687,649 

272,434,751 

1  08 

1877-78...- 

364,194,146 

93,139,296 

271,054,850 

1  Wi 

1876-77.... 

289,356,500 

57,043,936 

232,312,564 

1  20 

1875-76.... 

292,136,000 

74,750,682 

217,385,318 

1  24 

1874-75.... 

309,102,700 

72,912,817 

236,189,883 

1  14 

1873-74.... 

281,254,700 

91,510,398 

189,744.302 

1  42 

The  Bulletin  estimates  the  coming  season's  consump- 
tion at  only  250  million  bushels.  On  the  contrary,  is  it 
not  a  fair  conclusion  from  the  above,  (when  taken  in  con- 
nection with  the  improved  business,  the  large  immigration 
and  the  increased  land  under  cultivation  and  therefore  in- 
•creased  seed  needed)  that  if  prices  should  go  to  one  dollar 
j)er  bushel  this  year,  the  home  consumption  would  not  bo 
;a  bushel  less  than  320  millions.  One  additional  fact 
should  also  be  mentioned  and  that  is,  that  we  start  the 
year  with  probably  less  wheat  in  farmers'  hands  than  for 
many  a  year  before.  This  is  not  only  shown  by  the  present 
smaller  receipts  than  last  year  at  the  "West,  but  also  by  the 
circumstance  that  on  our  New  York  Produce  Exchange 
to-day  sales  of  winter  wheat  are  running  almost  wholly  on 
new  winter  wheat,  proving  an  exhaustion  of  the  supply 
-of  the  old  crop.  We  thus  have  conclusive  evidence  that 
the  consumption  the  past  year  was  considerably  more  than 
■271  milUon  bushels,  for  not  only  has  the  crop  been  more 
nearly  marketed  than  it  was  at  this  time  a  year  ago,  but 
the  surplus  of  the  old  crop  in  farmers'  hands  at  the  be- 
ginning of  the  year  has  also  been  used.  The  actual  home 
consumption  for  1879-80  ought,  therefore,  to  be  estimated 
at  very  close  upon  300  million  ^bushels,  at  an  average  of 
about  $125  per  bushel ;  and  hence  the  greater  reason  there 
is  to  expect  that  with  lower  prices  320  million  bushels  will 
be  reached  this  year. 

"We  are  also  sorry  to  disagree  with  the  Bulletin  on  its 
estimate  of  Europe's  wants.  This  is  of  course  a  question 
of  more  difficulty,  because  there  are  fewer  facts  to  guide 
our  judgment.  But  one  thing  would  seem  to  us  evident, 
and  that  is, 'that  the  years  from  1873  to  1876,  which  the 


Bulletin  takes  for  an  average,  are  by  no  means  a  safe 
basis  to  start  an  inquiry  upon.  As  we  said  with  regard 
to  home  consumption,  the  conditions  have  all  changed. 
Most  of  all  have  they  changed  in  the  particular  of  acreage 
planted  in  wheat  in  Great  Britain  and  France.  Poor 
crops  for  a  series  of  years  and  the  very  low  price  at  which 
we  were  able  to  make  good  their  deficiency,  especially  (#1  08) 
in  1878-79,  have  discouraged  the  cultivation  of  wheat,  so 
that  less  land  has  been  given  to  it  and  more  attention  has 
been  paid  to  other  crops,  while  of  course  the  consumption 
has  increased.  Never  in  all  probability  will  this  country 
again  go  back  to  the  average  of  1873-76  in  its  wheat  sup- 
ply to  Europe.  But  besides  all  that,  this  year  there  is  a 
very  large  deficiency  in  stocks  to  be  made  good,  and 
further  there  is  a  very  decided  improvement  in  business 
all  over  Europe  and  in  the  consuming  power  of  the 
wage  classes.  So  that  even  with  good  crops  there  (which 
just  at  present  does  not  seem  probable)  we  think 
at  a  low  price  it  is  reasonable  to  anticipate  that  they 
will  want  all  we  have  to  spare.  If,  on  the  other  hand,  the 
unfavorable  reports  now  coming  in  from  Russia,  France 
and  England  are  confirmed,  we  shall  sell  all  our  surplus 
at  a  higher  price.  In  either  case  there  is  not  only  no 
cawse  for  anxiety,  but  rather  for  great  thankfulness  and 
confidence. 


TJI£!  BANKERS  IN  COUNCIL. 

The  annual  convention  of  the  American  Bankers'  As- 
sociation is  to  be  held  at  Saratoga  on  the  11th  of  Au- 
gust and  two  following  days,  and  we  observe  that  Sec- 
retary Sherman,  Governor  Fenton,  General  Swayne,  and 
a  number  of  distinguished  bankers  from  all  parts  of  the 
country,  are  upon  the  list  of  Bpeakers.  The  sessions  are 
to  be  held  in  the  Town  Hall,  Saratoga,  and  it  is  an- 
EOaaced  that  as  the  attendance  prom'ses  to  be  unusually 
lar^e,  efforts  have  been  made  to  improve  the  acoustic 
properties  of  the  hall,  which  have  been  com  )lained  of  in 
previous  years.  From  the  official  circular  of  the  meet- 
ing it  appears  that  in  the  broad  and  extensive  list 
of  subjects  suggested  for  deliberation  three  important 
topics  will  claim  the  chief  attention.  The  first  is  Gov- 
ernm  ent  finance,  including  resumption  and  refunding, 
upon  which  the  discussions  are  to  be  opened  by  the 
address  of  the  Secretary  of  the  Treasury,  whose  name 
is  destined  to  a  high  and  conspicuous  place  in  the  annals 
of  financial  statesmanship  and  monetary  reform  in  this 
country.  Mr.  George  S.  Coe,  the  Hon.  A.  L.  Snow- 
deu,  Mr.  H.  H.  Camp  and  other  speakers  are  mentioned 
in  connection  with  this  part  of  the  programme,  which 
will  probably  command  the  chief  public  attention  and 
occupy  a  large  part  of  the  time  of  the  convention. 

Another  important  topic  is  that  of  industrial  and 
commercial  progress.  General  Walker,  Superintendent 
of  the  Census,  is  mentioned  as  a  contributor  to  the 
statistics  of  this  department,  and  General  Echols,  of 
Virginia,  Mr.  W.  H.  Patterson,  of  Georgia,  Dr.  Simonds, 
of  South  Carolina,  with  other  gentlemen  from  the  "West 
and  from  California,  are  mentioned  on  the  programme, 
which  is  not  yet  quite  complete.  As  to  the  third  point, 
the  progress  of  banking,  the  Hon.  Alexander  Mitchell, 
of  Milwaukee,  President  of  the  association,  and  the 
Hon.  Theodore  M.  Pomeroy,  of  New  York,  with  other 
speakers,  will  discuss  it;  and  reminiscences  of  banks  and 
bankers  are  to  be  given  in  brief,  informal  addresses. 
The  national  evils  of  bank  taxation  and  the  efforts  to 
obtain  relief  from  Congress  are  also  to  be  considered, 
and  it  is  gratifying  to  learn  that  the  prospects  are  that 
measures  will  be  matured  which  are  expected  to  result 
in  the  repeal  of  the  tax  on  bank  deposits  by  CongreSa 
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next  session.  As  to  the  general  objects  of  the  Conven- 
tion, we  take  the  subjoined  extracts  from  the  circular 
above  referred  to. 

"  We  Bhall  prepare  and  lay  before  the  convention  a,  report  on 
bank  taxation,  showing  what  has  been  done  at  Washington  and 
elsewhere  to  relieve  the  banking  business  from  part  of  the 
burdens  of  taxation.  The  duty  and  the  interest  of  banliers 
and  bank  ofBcers  in  these  matters  are  plain,  and  the  ruinous 
taxation  of  the  banks  bears  closely  upon  tlie  productive  growt  h 
of  the  nation.  Recent  contingencies  have  compelled  the  banks 
and  bankers  throughout  the  country  to  act  togather,  and  to 
seek  a  closer  nnion  conducive  alike  to  the  stability  of  onr  bank- 
ing system,  the  harmonious  working  of  our  financial  machinery, 
the  prevention  of  panics,  the  revival  of  business,  the  improve- 
ment of  public  and  private  credit,  and  the  industrial  prosperity 
of  the  country.  In  introducing  the  discussions  during  our 
three  days,  sessions,  addresses  will  probably  be  given  upon  tlie 
improvement  of  business  during  the  year,  the  causes  of  indus- 
trial spasms  and  panics,  the  progress  of  railroad  and  telegraphic 
facilities  for  banking  and  commerce,  the  obligations  of  the 
country  to  the  banks  for  the  continued  success  of  resumption, 
and  for  the  saving  effected  by  the  refunding  of  the  public 
debt;  also  upon  the  growth  of  our  Clearing  House  system,  tlie 
importance  of  ample  capital  and  reserves  in  our  banks,  the 
history  and  development  of  banking  in  the  United  States,  and 
upon  other  subjects  illustrating  the  causes  of  economic  growth 
and  decadence,  the  influence  of  sound  banking  upon  credits, 
and  the  financial  conditions  which  promote  banking  stability, 
and  thus  develop  the  industry,  commerce  and  wealth  of  the 
country.  Much  of  the  usefulness  of  our  association  depends 
on  its  arrangements  for  promoting  social  feeling,  and  making 
its  members  better  acquainted  with  each  other.  This  important 
object  will  solicit  special  attention  this  year;  with  a  view  to  aug- 
ment the  personal  interest  of  our  meetings,  reminiscences  of 
banking  and  bankers  will  have  a  place  allotted  to  them,  and 
familiar  addresses  will  be  in  order,  as  well  as  more  elaborate 
sketches  of  institutions  and  their  officers.  Some  practical  ques- 
tions as  to  the  bankruptcy  law  will  probably  receive  attention, 
with  the  judicial  and  legislative  proceedings  on  the  subject  of 
taxation  and  usury  in  various  States  during  the  year." 

As  in  previous  conventions,  the  papers  and  addresses 
are  to  be  kept  as  a  permanent  record,  and  the  proceed- 
ings of  the  various  sessions  are  to  be  officially  published 
and  widely  circulated  in  Europe  and  the  United  States. 
It  is  impossible  that  so  large  a  body  of  bankers  and  busi- 
ness men  from  all  sections  of  the  country,  can  meet  for  a 
common  purpose  and  for  deliberation  on  financial  and 
monetary  topics  of  grave  national  concern  without  some 
good  results..  In  former  years  considerable  benefit  has 
been  conferred  by  the  association  in  the  elucidation  of 
important  topics  at  its  various  conventions  and  by  its 
numerous  documents  and  publications.  Whether  the 
present  meeting  will  be  equal  to  those  which  have  pre- 
ceded it  remains  to  be  seen.  The  fiscal  year  which  has 
just  closed  has  been  one  of  the  most  important  periods  in 
the  financial  and  productive  history  of  the  country.  In 
summing  up  its  results;  in  pointing  out  the  causes  and 
symptoms  of  growth  or  decadence  in  national  wealth; 
in  revealing  the  defects  of  our  banking  system,  the  evils 
which  threaten  it  and  the  remedies  which  can  preserve 
it;  in  comparing  the  present  with  the  past;  and  in  genir- 
al  consultation  for  the  interests  of  our  banking  system 
and  of  the  vast  movements  of  our  national  industry 
which  depends  upon  it,  the  American  Bankers'  Associa- 
tion will  fulfil  some  of  the  duties  imposed  by  its  organi- 
zation, and  may  aid  in  the  enlightenment  of  ptiblic 
opinion,  so  as  to  secure  the  repeal  of  fiscal  legislation  by 
which  indiscriminating  and  ignorant  prejudice  has  done 
and  is  doing  so  much  harm. 

Seven  thousand  invitations  have  been  issued  to  the 
directors  and  ofiicers  of  the  6,184  banks  in  the  United 
States.  Some  foreign  bankers  visiting  this  country  have 
also  been  invited,  but  whether  addresses  are  expected 
from  any  of  them  is  not  announced.  As  there  never 
has  been  a  time  when  European  bankers  were  so  active 
as  at  present  in  investigating  the  financial  and  industrial 
facts  which  control  the  flow  of  capital  from  Europe  to 
this  country  for  investment,  there  is  no  doubt  that  the 
proceedings  of  this  convention  will  be  watched  with 
special  attention  at  home  and  abroad. 


RAILROAD  TRAFFIC  FROM  MISSOURI  RIVER. 
The  aspect  of  affairs  with  the  roads  competing  for 
traffic  between  Kansas  City  and  other  Missouri  River 
points  and  Chicago,  presents  at  the  present  time  several 
interesting  features.  At  the  meeting  of  the  Sonthwest- 
ern  Railway  Association,  last  week,  the  demand  of  the 
Chicago  Rock  Island  &  Pacific  for  an  increased  per- 
centage of  the  business  between  those  points  was  again 
taken  up,  but  again  it  was  found  impossible  to  arrive  at 
a  conclusion.  It  was  finally  decided  to  postpone  further 
consideration  of  the  subject  to  some  future  date,  which 
it  is  believed  will  not  be  earlier  than  September,  to  be 
determined  by  Commissioner  Midgley.  In  the  mean- 
time, the  matter  will  remain  in  abeyance. 

This  difficulty   arose,  it  will  be  remembered,  out  of 
the  acquisition  by  the  Rock  Island,  towards  the  close  of 
last  year,  of  an  interest  in  the  Kansas  Citj  branch  of 
the   Hannibal   &   St.  Joseph,  affording  it  a  somewhat 
shorter  and  more  direct   line  to  Kansas  City  than  via 
Beverly  over  the  Kansas  City  St.  Joseph  &  Council 
Bluffs.     At  about  the  same  time,  arrangement  was  also 
made  for  using  the  Hannibal  &  St.  Joseph  between  Cam- 
eron and  St.  Joseph,  giving  a  decidedly  shorter  line  to  the 
latter  poiiit  than  the  Rock  Island  had  by  the  route  via 
"Winthrop.  These  changes,  the  Rock  Island  managers  say 
have   placed   their   road   in   better   position   for   doing 
through  business  from  Missouri  River  points,  and  they 
claim  they  are  consequently  entitled  to  a  larger  share 
of  the  business.      As,    however,    they   appear   to   have 
made  no  objection  to  laying  the  subject  over,  it  would 
seem  that  they  consider   it   better  to  put  up  with  the 
present  supposed  inadequate  award  than  to  run  the  risk 
of  a  railroad  war,  with  its  resulting  losses.     Business 
just  now  is  too  good  to  indulge  in  fighting. 

Still  it  is  evident  that  not  much  time  can  elapse  before 
the  eniire  percentages  will  have  to  be  re-adjusted. 
The  Wabash  St.  Louis  &  Pacific  will  soon  come  in 
for  a  share  of  the  business.  It  was  supposed,  indeed, 
that  this  would  happen  before  this.  But  unexpected 
obstacles  have  been  placed  in  the  way  of  an  entrance  to 
Chicago,  and  the  opening  of  its  Chicago  line  has  been 
delayed.  Arrangements  have  now  been,  or  it  is  believed 
will  soon  be,  perfected  which  will  enable  it  to  use  the 
track  of  other  roads  into  Chicago  until  such  a  time  as 
it  can  bring  its  own  line  into  use.  So  it  is  anticipated 
that  at  the  next  meeting  of  the  Association  the  Wabash 
will  be  in  position  to  enforce  attention  to  any  demand  it 
may  make. 

But  this  is  not  all.  The  report  that  the  Hannibal  & 
St.  Joseph  would  be  extended  to  Chicago,  several  times 
current  during  late  weeks,  receives  its  verification  this 
week  in  the  announcement  that  a  company  has  been 
incorporated  for  building  a  line  from  Quincy  to  Chicago. 
The  Hannibal  &  St.  Joseph  now  makes  connection  with 
Chicago  over  the  Chicago  Burlington  &  Quincy,  deliv- 
ering its  business  to  that  road  at  Quincy.  When  the 
extension  projected  is  completed,  it  will  possess 
a  line  of  its  own  from  Kansas  City  and  St.  Joseph  to 
Chicago,  and  will  be  independent  of  the  Burlington 
&  Quincy.  In  this  connection  it  may  be  remembered 
that  since  the  1st  of  January  it  has  once  or  twice  been 
rumored  that  the  Burlington  &  Quincy  contemplated 
building  a  line  from  Viele  to  Kansas  City.  This  would 
make  that  company  independent  of  the  Hannibal  &  St. 
Joseph.  We  do  not  know  what  truth  there  is  in  the 
story,  but  it  seems  not  at  all  improbable  considering  that 
when  the  Hannibal  &  St.  Joseph  reaches  Chicago  the 
Burlington  &  Quincy  will  be  deprived  of  that  road's 
contribution  of  Southwestern  business.      It  is  claimed 
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that  with  its  new  extension  the  Hannibal  &  St.  Joseph 
will  be  the  shortest  route  between  Kansas  City  and 
Chicago.  This  may  be.  But  if  the  Burlington  & 
Qnincy  should  build  from  Viele  direct  to  Kansas  City, 
as  the  story  above  quoted  hinted,  the  latter  company 
would  have  almost  an  air-line  between  Kansas  City  and 
Chicago.  Still  another  scheme  has  come  to  our  notice. 
A  company  has  been  incorporated,  it  is  stated,  whose 
object  it  is  to  buy  in  the  Burlington  &  Southwestern, 
running  from  Viele  to  La  Clede,  at  the  forthcoming 
foreclosure  sale,  and  extend  it  to  Kansas  City.  Whether 
this  may  not  be  the  Burlington  &  Quincy's  project  of  a 
line  between  Viele  and  Kansas  City,  we  have  no  means 
of  knowing.  Suffice  it  to  say,  it  would  be  far  from  a 
direct  line  between  those  points. 

It  will  thus  be  seen  that  the  num'ier  of  roads  among 
which  the  traffic  from  Missouri  River  points  has  to  be 
divided,  is  on  the  increase.  This  need  not,  however,  be 
taken  as  indicating  that  the  roads  already  existing  are 
likely  to  receive  a  smaller  volume  of  this  business  in  the 
future.  To  be  sure,  as  new  roads  are  opened  to  busi- 
ness, the  percentages  of  the  old  ones  will  be  diminished. 
Yet  the  traffic  movement  of  the  country  is  all  the  time 
expanding,  and  nowhere  is  this  more  true  than  in  the 
rich  sections  adjoining  the  Missouri  River  in  the  vicinity 
of  Kansas  City,  St.  Joseph,  &c.  So,  although  a  road's 
percentage  of  the  entire  business  may  be  smaller,  its 
amount  of  that  business  is  likely  to  be  greater.  Take, 
for  illustration,  the  Chicago  Burlington  &  Quincy. 
Having  two  routes  between  the  Missouri  River  and 
Chicago,  (the  Hannibal  &  St.  Joseph  forms  part  of  one, 
as  mentioned  above),  it  has  always  had  the  larger  share 
of  the  traffic  between  those  points.  Latterly  its  percent- 
age has  been  cut  down.  It  now  has  but  a  trifle  more 
than  45  per  cent — formerly  it  had  almost  50.  Is  it  an 
exaggeration  to  assert  that  now  the  total  at  45  per  cent 
amounts  to  as  much  as,  if  not  more  than,  the  total  at  50 
per  cent  did,  say  a  year  ago  ?  And  what  holds  good  in 
this  case,  holds  good  in  every  other  case.  While,  there- 
fore, a  road's  proportion  of  the  whole  may  keep  on 
diminishing,  the  total  covered  by  such  proportion  is  sure 
to  go  on  increasing. 


CLEOPATRA'S      NEEDLE      AND       NATIONAL 
TRAITS. 

The  mnch-talkedof  obelisk  has  arrived  from  Alexan- 
dria, and  this  country  will  soon  possess  a  relic,  duly  set 
up,  whose  age  and  associations  may  really  cause  curiosity 
to  yield  to  awe  and  humility.  How  quarried,  moved, 
and  erected,  this  huge  block  of  stone,  70  feet  long  and 
160  tons  in  weight,  more  than  3,000  years  ago,  is  a  mar- 
vel; but  it  is  only  a  marvel  like  to  that  of  the  pyramids 
and  of  many  ruins.  If  one  were  to  stuJy  this  really 
monumental  stone  for  an  afternoon,  and  were  then  to 
hear  anew  the  famous  lecture  on  "  The  Lost  Arts,"  he 
might  feel  for  the  time  that  progress  is  not  always  an 
uninterrupted  forward  movement,  and  that  the  inven- 
tions and  discoveries  of  which  we  moderns  boast  our- 
selves, are,  perhaps,  in  part,  only  recoveries  of  what  this 
hoary  old  world  of  ours  had  once,  but  let  slip. 

However,  we  have  possession  of  the  stone,  and  prob- 
ably not  many  but  scholars  will  look  at  it  long  enough 
to  feel  much  beyond  a  vague,  wondering  curiosity. 
There  will  be  a  column  in  the  newspapers;  cycloptodias 
will  be  thumbed  a  little  to  "  read  up  "  about  it;  the 
illustrated  journals  will  exhibit  it;  and  then — although 
as  solitary  here  as  a  palm  tree  in  the  middle  of  the 
ocean — it  will  become  one  in  the  list  of  permanent 
metropolitan  "sights." 


England  also  has  her  obelisk.     The  contrast  between 
the  methods    adopted   by   representatives   of   the    two 
nations  in   getting  home  their  treasure  is  a  notable  one, 
and   curiously   illustrates   a   difference  in  the  national 
habits.     The   English,   thinking  the   stone   could    most 
readily  be  transported  if  it  were  a  squared  timber,  pro- 
ceeded to  make  it  as  nearly  that  as  possible  by  boxing  it 
up;  then  it  was  started,  to  float  through  the  Mediterranean 
in  tow  of  a  steamer.     It  was  a  queer  undertaking,  not 
without  boldness,  of  course;  and  when  the  cable  informed 
us  that  the  steamer  had  abandoned  its  burden  in  the 
Bay  of   Biscay   hardly    anybody   was   surprised   at   so 
natural   a   failure;    but  the   surprise    came    when    the 
abandoned   stone,  having   refused   to   be   wrecked,  was 
taken    in  tow   by   another   steamer    and  triumphantly 
brought   to   London,  giving   rise   to   an  unprecedented 
case  of  claim  for  salvage.     The  affair  c!iallenged  admi- 
ration for  boldness,  but   the  boldness  w  is  entirely  in  the 
line  of  old  methods.     Now  appear  the  Americans  on  the 
scene,  and    they   become   original   as  well  as   bold,  and 
apply  to   the   novel    problem   a  method  equally  novel. 
Working  their   stone  along  a  temporary  way  down  to 
the  water   until   they  had  it  on  a  sort  of   pontoon  on 
which  it  was  comparatively  manageable,  the   next  step 
in  its  transportation  is,  to  get  it  on  the  ship.     This  they 
do  by  getting  it  in  the  ship.     Raising  the  ship,  by  means 
of  a  dry -dock,  until  the  deck  where  the  column  is  to  rest 
is  at  the  same  level  with  the  column  as  it  lies  on  the 
pontoon,  they  proceed   to  cut  a  hole  into  the  steamer's 
bow,  then  shove  the  block  on   board  by  means  of  a  tem- 
porary railway,  reducing  friction  by  the  familiar  device 
of  using  cannon  balls.     The  same  balls  are  in  the  ship 
now  with  the  stone,  and  the  latter  will  be  again  landed 
by  simply   reversing   the   process;  once   on   shore,  the 
transporting   and  elevating  are   easy  rcatters  of   detail, 
and  the  work  is  all  done. 

The  suggestion  of  interest  is  that  this  difference  of 
procedure  illustrates  the  boldness  of  method  in  this 
country.  In  our  agriculture,  factories  of  all  sorts.  Gov- 
ernment, finances,  and  every  department  of  activity, 
Americans  adopt — more  accurately  devise — methods 
which  violate  custom,  but  have  the  advantage  of  being 
direct  adaptations  of  means  to  end.  If  the  typical  Ameri- 
can makes  pins,  he  sees  no  reason  why  machinery  should 
not  stick  the  pins  on  the  paper  as  well  as  do  all  the  rest, 
and  he  forthwith  produces  machinery  to  do  it;  he  is  not 
satisfied  with  driving  nails  with  a  hammer,  but  invents 
a  "nail  gun"  to  set  them  into  the  wood  at  a  single  stroke. 
His  disregard  for  existing  methods  is  utter,  and  yet  it  is 
not  disrespect  (in  the  positive  sense)  so  much  as  it  is  the 
absence  of  respect.  He  entirely  fails  to  perceive,  and 
positively  refuses  to  admit,  that  anything  is  entitled  to 
consideration  merely  because  it  exists;  it  must  exist  for 
something.  He  is  half  inclined,  however,  to  believe  that 
whatever  is,  is  wrong,  j)rima  facie  ;  but,  at  least,  nothing 
that  is,  counts,  in  his  estimation,  as  worth  retaining,  if 
anything  quicker,  more  direct  and  more  effectual  as  a 
link  between  means  and  end  can  be  found  to  supplant  it. 
The  Englishman  is  disposed  to  give  the  old  way  at  least 
the  benefit  of  doubt,  and  to  cleave  to  it  until  the  better 
has  been  demonstrated;  the  American  is  rather  inclined 
to  try  the  new  anyway,  and  he  strikes  out  for  himself 
in  new  directions  on  all  sides.  Hence  he  is  the  most 
migratory  of  all  mankind  who  pretend  to  have  fixed 
habitations.  Cities  spring  up  like  Jonah's  gourd,  and 
geography  becomes  a  study  which  has  to  be  closely  fol- 
lowed in  order  to  keep  up  with  the  times. 

That  this  i^  all  commendable  or  successful  is  not  pre- 
tended.   Motion  has  its  dangers,  as  well  as  inertia.   Our 
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national  progreBS  has  been  what  was  inevitable  during  a 
term  of  expansion  under  unprecedented  stimulus,  and 
natural  to  a  people  in  whom  one  more  drop  of  venous 
fluid  was  put  when  they  were  created.  The  infant  which 
oame  ashore  on  our  eastern  coast  has  become  a  strapping 
boy,  an  overgrown  youth,  a  powerful  man,  and  is  not  at 
his  full  growth  yet.  The  garments  of  his  domain  have 
undergone  repeated  letting-out  of  the  tucks,  to  hold 
him  ;  and  although  they  give  him  room  at  present,  he 
can  grow  longer  than  they  can.  With  the  full  national 
stature,  the  foundations  all  laid  and  the  structure  fin- 
ished— if  such  a  word  can  be  applied  to  any  national 
life — will  come  more  conservatism  and  slower  leaps  of 
progress. 


MEXICAN  INTERNATIONAL  RAILROADS. 

I  The  Mexicans  are  no  longer  opposed  to  railroads,  but, 
anxious  to  keep  abreast  of  the  civilization  of  the  world, 
are  now  ready  to  welcome  the  engineer  and  contractor  of 
public  works.  For  years  different  parties  have  been 
seeking  charters  from  Mexico — chiefly  Europeans — and 
two  or  three  such  charters  granting  lands  have  been 
passed,  but  owing  in  part  to  the  unsettled  state  of  the 
country,  in  part  to  the  arrest  of  connecting  roads  in  the 
United  States,  but  chiefly  to  the  impecunious  condition  of 
the  holders  of  the  concessions,  little  or  no  progress  has 
been  made,  and  the  charters  have  lapsed. 

The  Mexican  Congress  reserves  the  exclusive  authority 
of  granting  charters  to  lines  passing  through  two  or  more 
States  and  having  an  international  character,  where  public 
lands  or  national  bonds  are  to  be  issued  in  aid  of  them. 
At  their  last  session,  however,  authority  was  given  the 
President  to  make  examination  into  the  subject,  and  to 
take  security  for  faithful  performance  from  any  company 
which  would  undertake  the  construction  of  roads,  or  por- 
tions of  them,  leading  to  the  northern  frontier.  Naturally 
enough,  not  many  capitalists  are  ready  to  put  large  sums 
of  money  into  an  enterprise  on  such  a  footing,  but  a  few 
have  been  found  (in  Boston  chiefly)  willing  to  take  the 
risk  on  the  strength  of  an  Executive  approval  of  a  conces- 
sion the  validity  of  which,  of  course,  requires  Congres- 
sional approval. 

The  Mexican  Central  Railway  is  the  name  of  this  com- 
pany, which  has  been  required  to  deposit  $150,000  in  bank 
there  and  to  complete  about  50  miles  of  road  within  18 
months,  and  to  complete  the  line  from  the  City  of  Mexico 
to  Leon,  250  miles,  in  three  years.  This  it  is  proceeding 
to  do  as  rapidly  as  may  be,  in  the  hope  and  expectation  of 
having  its  charter  ratified  and  confirmed  by  Congress  and 
further  extended  so  as  to  enable  the  incorporators  to  con- 
tinue their  road  to  the  Rio  Grande,  500  or  600  miles 
further.  Of  course,  Mexico  has  all  to  gain  and  nothing  to 
lose  by  a  liberal  policy,  whatever  becomes  of  the  railroad 
builders. 

It  is  apparent,  however,  from  the  latest  advices  from 
Mexico  that  this  corporation  will  not  have  things  all  its 
own  way,  as  there  is  an  English  party,  Messrs.  Sullivan, 
Palmer  &  Co.,  attacking  its  franchises  in  the  courts,  and, 
what  is  more  formidable,  a  California  company,  the  South- 
ern Pacific,  being  for  the  most  part  the  same  people  who 
control  the  bulk  of  the  railroads  on  the  Pacific  coast,  and 
whose  wealth  and  experience  with  railroads  are  beyond 
question,  are  negotiating  with  the  Mexican  Government 
for  the  construction  of  an  independent  Mexican  system  of 
railroads  north  from  the  Capital  city  by  a  trunk  line  to  El 
Paso  del  Norte,  with  branches  from  the  most  suitable 
points  to  Laredo  or  Eagle  Pass,  on  the  east,  and  to  San 
Bias,  or  some  other  good  harbor,  on  the  Pacific  coast.  El  i 
Paso  is  nearly  1,000  miles  north  of  the  Capital,  and  is  the  ' 


point  where  the  lines  now  in  progress  from  California, 
from  Colorado,  from  Arkansas  and  Louisiana,  will  con- 
verge. This,  if  carried  out,  would  give  a  direct  line  to 
and  from  New  York  and  San  Francisco,  as  well  as  Now 
Orleans,  and  develop  immensely  the  resources  of  the 
northern  Mexican  States. 
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RATES  OF  exchange:  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

EXaUANQE  AT  LONOOtf- 

July  9. 

EXCHANOE 

ox  LONDOK. 

Late»i 

On- 

Time. 

Jlate. 

Dale. 

Timt. 

Rale. 

Paris 

Short. 

25-27i2a2.'5-37is 

July  10 

Short. 

25-32 

Paris 

3moB. 

25-47>3®25-52V 

Antwerp.... 
Amsteraaiu . 

•( 

2550    ®25-55 

July  10 

Short. 

25-34 

Sliort. 

12-2'ail2-3 

July    10 

u 

12-12 

Amsterdam . 

3  uios. 

124    ®12-4ifl 

Borliii 

" 

20-60    ■3'20-68 

July   10 

Short. 

20-80 

HumburK  ... 

'* 

20(56    'a20-68 

July  10 

20-80 

Fraukfort . . . 

i( 

2066     ©20-68 

July  10 

<« 

20-80 

Viemia 

" 

ll-97'2®12-22ia 

July  10 

Smog. 

117-70 

St.Pelersb'rg 

** 

25    'a24''8 

Short. 

Madrid 

•* 

47>aa4738 

Cadiz 

** 

47iB.8-a47i3i, 
52»8®52i3 

Lisbon 

** 

Genoa 

28-05    ®28-15 

July  10 

3mo8. 

27-60 

CopeuliaRen. 

18-42    a  18-45 

Alexandria.. 

July     7 

3  mos. 

97>4 

New  York... 

July  10 

Short. 

4-84  »4 

Bombay  .... 

July  10 

4  mos. 

Is.  S6|ed. 

Calcutta  .... 

.... 

July  10 

Is.  8&ied. 
38.  9«»d. 

Hong  Kong.. 

...... 

July   10 

Sliangbai — 

July  10 

58.  2''8d. 

I  From  our  own  correspondent.! 

London,  Saturday,  July  10,  1880. 

The  more  prominent  feature  in  the  money  market  daring 
the  past  week  has  been  the  repayment  of  advances  which  had 
been  made  by  the  Bank  of  England  in  anticipation  of  the  divi- 
dends. The  Bank  return  shows  that  there  has  been  a  falling 
oflf  in  "  other  securities"  of  nearly  four  millions  and  a  half,  and 
dividend  payments  almost  precisely  to  that  amount  have  also 
been  made,  as  shown  by  the  decrease  under  the  head  of  "public 
deposits."  The  other  changes  in  the  Bank  return  are  chiefly 
the  result  of  the  dividend  payments,  but  the  relative  position 
of  the  Bank  has  improved,  the  proportion  of  reserve  to  liabili- 
ties being  50-18  per  cent  against  44-39  per  cent  last  week. 

Although  the  Board  of  Trade  returns  exhibit  a  decided 
improvement  in  our  trade,  the  demand  for  money  for  mercan- 
tile purposes  is  still  very  moderate.  There  are  complaints  that 
commercial  paper  is  scarce,  and  the  probability  is  that  there 
will  be  no  increase  in  it  until  the  autumn.  It  is  evident,  never- 
theless, that  a  fair,  legitimate  trade  is  in  progress,  free  from  all 
injudicious  speculation,  and  the  few  failures  which  are  taking 
place  afford  evidence  of  the  fact  that  business  is  upon  a  sound 
basis.  The  weather  has,  of  late,  been  a  cause  for  some  anxiety, 
as  we  shall  soon  be  in  the  middle  of  July,  when  the  cereal  crops 
should  show  some  indications  of  approaching,  in  early  districts, 
maturity.  The  season  is  certainly  very  different  to  last  year. 
In  1879  there  was  a  persistent  and  general  fall  of  rain  through- 
out the  country  ;  but  now  the  rain  is  local,  and  is  followed  by 
days  of  sunshine.  After  so  dry  a  spring,  the  rain  which  has 
fallen  during  the  last  six  weeks  has  been  of  incalculable  benefit, 
and  farmers  are  now  sending  to  market  large  quantities  of 
green  food  and  fruit.  If  we  should  have  a  hot  summer,  there 
will  be  a  very  satisfactory  yield  of  agricultural  produce  in  the 
country,  but  dry  weather  is  now  needed,  as  the  hay  crop  is 
being  secured,  and  the  ingathering  of  it  is  being  imp^ed  by 
passing  storms.  The  agricultural  population  are  well  employed, 
and  they  are  likely  to  be  kept  actively  at  work  until  hop-pick- 
ing is  completed— about  the  end  of  September,  or  early  in 
October.  The  agricultural  prospect  is  certainly  not  discourag- 
ing, and  for  that  reason  an  improvement  in  our  trade  in  the 
autumn  is  looked  forward  to.     The  following  are  the  present 

quotations  for  money : 

Open-market  rates—  Per  cent. 

4  months'  hank  bills I«i8>l''8 

6  months' bank  bills 2    ■»2>6 

4  <)i  6  months'  trade  bills.  2>£d>3 


Per  cent, 
21a 


Bank  rate 

Open-market  rates— 

30  and  GO  days' biUs lisal^ 

3  months' bills lOsal^ii 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  liuuses  for  deposits  are  as  under 

Joint-stock  banks 

niscomit  houses  at  call 

Do  with  7  or  14  days' notice 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat  and  the  Bankers' 
Clearing  House  return,  compared  with  the  three  preceding  years: 


Per  cent. 

1>8 

1>» 
1% 


86 


THE   (mRONICLE. 


rVoL.  XXXI. 


1880. 
Circulation  .excluding       „  *  „„, 

Bank  post  1)U18.-..   27,604,205 

Public  (loposits 6,094,531 

Otlier  deposits 26,538,494 

Goveruui't  securities.   15.537,901 

Other  securilics 18,700,241 

Kes'vo  of  notes  &  coin  16,508,117 
Coin   and   bullion  In 

both  departmonta..   29,112,322 
Proportion    of   assets 

to  liabilitlea 50-18 

Bankrate 2'2  p.  c. 

Consols 9812 

Enf?.  wlie.it,  av.  price    448.  7d. 
ClcariuK-House  ret'n.  93,603,000 


1879. 
S. 
29,479,770 
4,814,810 
32.831,860 
16,780,050 
18,268,248 
20,768,887 


1878. 

S. 

28,365,765 

4,757,974 

22,900,386 

17,673,519 

18,842,837 

9,328,126 


1877. 
£ 
28.767,460 
3,761,325 
26,371,322 
16,089.088 
18,289,070 
13,911,797 


35,248,657  22,693,891  27,679,257 


2  p.  0.  3ifl  p.  c.  2  p.  c. 

97^x  OOkx  91% 

42s.  4d.  468.  Od.  6l8.  5d. 

93,603,000  101,805,000    81,800,000 

Fine  gold  has  been  in  demand  during  the  week  and  has  been 
purchased  for  export  to  India  ;  but  bullion  and  gold  of  inferior 
assay  has  been  sent  into  the  Bank.  Silver  has  declined  in 
value,  and  Mexican  dollars  are  also  cheaper.  India  Council 
bills  have  been  sold  at  a  slight  reduction  in  value.  The  follow- 
ing prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's  circular: 

GOLD.  s,     d.        s.    d. 

Bar  gold,  fine per  oz.  standard.  77    9    ®    

Bar  gold,  containing  20  dwts.  silver,  per  oz.  standaiil.  77  lO^a®    

Spanish  doubloons peroz.  73    9    ®  74    a 

South  American  doubloons peroz.  73    9    ®    

United  States  gold  coin peroz.  76    312®    

German  gold  coin peroz.  76    3'4®    


d. 

529ia  ® 
52i6i(,® 
56%  ® 
51%    @ 


d. 


BILVEK. 

Bar  silver,  fine per  oz.  standard. 

Bar  silver,  containing  5  grs.  gold per  oz.  standard. 

Cake  silvei- per  oz. 

Mexican  dollars per  oz.,  nearest. 

Chilian  dollars peroz ■<!>    

Quicksilver,  £6  12s.  6d.        Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 
Bank 
rate. 
Fr.  ct. 

Paris 2% 

Amsterdam 3 

Brussels 3 

Berlin 4 

Hamburg 4 

Frankfort 4 

Vienna 4 

fit.  Petersburg  ...       6 


Open 

Banh 

Open 

marh'et. 

rate. 

market. 

Fr.  ct. 

Fr.  ct. 

Fr.  el. 

2>4 

Genoa 

..      4 

4 

2% 

Geneva 

..      4 

3% 

2i2®2% 

Madrid,  Cadiz 

& 

SJ^as^s 

Barcelona 

..      4 

4    ®5 

2% 

Lisbon  &  Oporl 

0.       6 

5%'a6 

319 

Copenhagen . . . 
New  York 



4      ®4l2 

3I3 



4i2®5 

5 

Calcutta 

..       5 

The  Board  of  Trade  returns  for  June,  and  for  the  six  months 
«nded  June  30,  have  been  issued  this  week,  and,  compared 
with  last  year,  they  show  very  satisfactory  results.  The  in- 
crease, both  in  our  imports  and  exports,  is  considerable,  and  a 
very  favorable  feature  is  that  the  commerce  of  the  country  is 
of  a  much  more  widespread  character.  The  improvement  is 
largely  due  to  augmented  shipments  to  India,  Australia,  Tur- 
key, Egypt  and  some  parts  of  South  America,  as  well  as  to  the 
United  States.    The  following  are  the  leading  figures: 

1878.  1879.  1880. 

Imports  in  June £28,661,103 

Imports  in  6  months 189,647,854 

Exports  In  Jime  15,091,638 

Exports  in  6  mouths 94,660,400 


£27,768,780  £37.437,693 

172,641,723  210,760,753 

14,583,540  18,462,884 

88,246,493  107,633,730 


The  following  figures  relate  to  the  six  months  ended  June  30: 


Cotton ewt. 


Cotton cwt. 

Cotton  yam lbs. 

Cotton  piece  goods yards.l 

Iron  and  steel tons. 

Ijineu  yarn lbs. 

Linen  iiiece  goods y.irds. 

Jute  manufactures yards. 

Bilk  mauuf  actures £ 

BritisU  wool ll)s. 

Colonial  and  foreign  wool.ll>8. 

Woolen  yarn lbs. 

Woolen  clotlis yards. 

Worsted  stuff's yards. 

Blankets  &  blanketing.. yds. 

Flannels yards. 

Cari'ets yards. 

The  following  were  the 

piece  goods  exported  in 

ponding  month  in  the  two 

Exported  to— 

Germany 

Holland 

France  

Portugal,  Azores  &  Madeira. 

Italy 

Au-striau  Territories 

<ireece 

Turkey 

Egypt ;".'. 

West  Coast  of  Africa 

United  St.ites '. 

Foreign  West  Indies 

Mexico 

United   States   of  Colombia 

(New  Granada) 

Brazil 

Uiugu.iy '. 

Argentine  Kepubllo 

Chili 

Peru 

China  and  Houg  Kong 

Japan 

Java 

Pliiiippine  Islands 

dibraltar 


IMFORTS. 

1878. 
7.905,679 


1879. 
7,532,165 


1880. 
8,282,456 


1878.  1879.  1880. 

Fxportcd  to —  Yards.                Yards.                Yards, 

Malta 2,873,700          1,4:>6,500  2,635,600 

British  North  America 1,924,400          1,356,000  3,406,500 

Britisli  West  India  Islands  & 

Guiana 2,702,900          2,962,300  4,043,600 

Britisli  Possessions  in  South 

Africa 1,692,100         2,.390,300  1,958,100 

Britisli  India- 
Bombay 11,856.500  19,891,400  31,956,900 

Madras 2,219,900          3,332,300  6.129,500 

Bengal 55,862,900  57,903,500  79,833,100 

Straits  Settlements 6,924,700          7,713,000  5,137,800 

Ceylon 878,400          2,191,600  2,147,100 

Australia 10,212.400          5,318,200-  8,490,700 

Other  coimtries 19,623,400  21,323.400  23,397,800 


Total  unbleached  or  bleached  174,492,500 

Total  pi-iute(l,dyed,or  colored  80,773,600 
Total  mixed  materials,  cotton 

predomiu.iting 645,100 


1S5.910.800     219,823,300 
76,660,000     109,785,800 


1878.  1879.  1880. 

627,962  835,727  1,009.270 

125,079,400  113,5.')6,600  93,914,300 

767,710,700  1,714,564,300  2,061,667,500 

1,127,698  1,213,628  2,105,195 

9,822,600  9,375,100  7,833,900 

89,444,650  84,248,300  92,539,700 

55,471,100  77,254,200  85,911,100 

903,516  819,558  945,139 

2,588,078  3.442,000  12,711,800 

94,872,797  136,772,600  143,113,813 

14,295,200  14,716,200  14,599,8o0 

20,191,800  20,057,400  21,956,500 

103,305,500  91,160,800  105,881,600 

3,020,000  2,462,800  3,096,100 

3,518,600  2,277,200  2,419,900 

2,951,700  2,829,800  4,143,000 

quantities  of  cotton  manufactured 

June,    compared    with    the    corres- 

preceding  years : 

1878.  1878.  1880. 

Yards.  Yards.  Yards. 

7,051,900  4,193,200  5,135,400 

2,987,000  2,970,000  2,693,400 

3,589,900  5,201,000  4,227,700 

5,882,200  4,551, .500  4,043,200 

2,819,600  4.21,8,600  3,082,900 

806,100  1,099,600  146,600 

2,920,700  2,073,000  1,510,300 

32,259.200  .27,270,200  33,588,700 

6,152,900  7,001,400  7,800,200 

3,136,100  3,142,100  4,291,200 

2,272,700  2,630,100  6,678,800 

3,054,900  5,046,200  5,118,700 

1,066,000  1,454,800  1,747,100 

3,083,400  2.933,100  2,616,200 

12,515,800  14,660,200  11,365,000 

2,027,100  1,566,500  3,824,800 

4,957,000  3,251,600  5,614,500 

4,081,100  3,189,600  8,072,100 

3,160.800  718,300  241,800 

22,r.70,9O0  26,084,900  30,857,500 

2,608,800  5,198,200  3,345,500 

4.235,.-)00  6,475,200  7,152,700 

4,0--'3,200  1,605,800  3,726,600 

1,377,100  1,219,200  2,790,900 


1,071,000 


2,259,400 


Grand  total 255,911,200     263.641.800 

Other  manufactures  of  cotton  show  as  follows: 


331,868,500 


1878. 
71.588 
64,482 
987,390 

70,485 


1879. 
98,010 
58,375 
1,049,850 

64,573 


1880. 
153,274 
71,956 
1,224,509 

76,074 


1879. 

£ 

1,610,733 

8,940,556 

641,396 

4,597,633 

1,038,529 

6,340,978 

770,8.52 

6,000,080 


1880. 
£. 

799,912 
2,976,830 

341,076 
3,286,027 

567,161 
3,249,631 

555,680 
4,173,934 


1,367,073 

6,226,461 

896,756 

7,459,961 


Lace  and  patent  net £ 

Hosiery  of  ail  sorts £ 

Thread  for  sewing lbs. 

Other  manufactures,  unenu- 

merated £ 

Total  value  of  cotton  mann- 

faotures £         3,790,983  3,753,545  4,845,444 

The  movements  in  bullion  in  the  month  and  six  months  have 
been  as  follows: 

GOLD. 

1878. 
£ 

Imports  in  June 1,231,999 

Imports  in  6  months 7,351,429 

Exports  in  June 1,905,980 

Exports  in  6  months 9,233,102 

SILVER. 

Imports  in  June 756,249 

Imports  in  6  months 7,425,146 

Exports  in  June 449,144 

Exports  in  6  months 6,369,316 

GOLD  AND  SILVER. 

Imports  in  Juno 1,988.248  2,649,262 

Imports  iu  6  months 14,806,575  15,281,534 

Exports  in  June 2,415,124  1,412, -248 

Exports  in  6  months 16,102,418  10,597,718 

There  has  been  renewed  buoyancy  on  the  Stock  Exchange. 
In  the  early  part  of  the  week  the  political  news  from  the  East 
and  the  unsettled  weather  caused  some  dulness  to  prevail,  but 
since  the  publication  of  the  Board  of  Trade  returns  the  railway 
share  market  has  become  firm  and  there  has  been  some 
recovery  in  foreign  bonds.  The  general  public — who  have  been 
sellers  of  railway  shares  at  the  recent  high  prices — have  now 
ceased  selling,  and  there  is  consequently  less  stock  to  absorb. 
The  dividends  declared  are  regarded  as  satisfactory.  They 
show  an  increase  over  last  year,  and  hence  the  upward  move- 
ment in  prices. 

The  harvest  being  delayed  by  the  unsettled  weather  and  the 
stocks  here  being  light,  the  trade  for  wheat  during  the  week 
has  exhibited  more  steadiness,  and  white  wheats,  which  had  beea 
difficult  to  sell,  have,  during  the  last  few  days,  commanded 
more  attention  and  have  realized  slightly  enhanced  prices. 
Wheat  has  already  bloomed  in  early  districts,  and  should 
there  be  fine  weather,  the  cutting  of  it  will  be  commenced 
in  very  early  localities  at  the  close  of  the  month.  The  crop 
of  barley  promises  to  be  a  large  one. 

During  the  week  ended  July  3,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  21,470  quarters,  against  34,904  quarters  last  year  ; 
and  it  is  estimated  that  in  the  whole  kingdom  they  were  85,880 
quarters,  agamst  159,620  quarters  in  1879.  Since  harvest  the 
sales  in  the  150  piincipal  markets  have  been  1,307,202  quarters, 
against  2,350,398  quarters;  while  it  is  computed  that  they 
have  been  in  the  whole  kingdom  5,228,800  quarters,  against 
9,401,480  quarters  in  the  corresponding  period  of  last  season. 
Without  reckoning  the  supplies  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  follow- 
ing quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest.  The  visible  supply  in  the  United 
States  is  also  given  : 

1879-80. 
Imports  of  wheat. cwt. 49. 533,370 

Imports  of  flour 8,829,862 

Sales    of    home-grown 
produce 22,658,168 

Total 81,021,400 

Deduct     exports     or 
wheat  and  flour 1,366,746 


1878-9. 

41,440,287 

7,712,549 


1877-8. 

48,348,322 

7,290,412 


1876-7. 
36,515,852 
5,954,359 


40,739,750    30,903.300    32,627,400 
75,098,211 
778,605 


89,892,586 
1,622,312 


86,542,034 
i;522,453 


88,270,274    85,019,576    74,319,606 
408.  7d.  503.  9d.  533.  id. 

12,184,153      4,612,433      2,331,860 
The  follovring  statement  shows  the  imports  and  exports  of 
cereal  produce  mto  and  from  the  United  ICingdom  since  har- 
vest, viz.,  from  the  first  of    September  to  the  close  of  last 


KesiUt 79,654,654 

Av'ge  price  of  English 

wheat  lor  the  season.  46s.  6d. 
Visible  supply  of  wheat 

in  the  U.  S bush.  14,000,000 
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■week,  compared  with  tha  corresponding  period  in  the  three 
previous  seasons  : 

IMrORT?, 

1879-SO.  1878-9,  1877-8.  1876-7. 

Wheat      cwt. 49,533,370  41,440.287  48,348,322  30,515,852 

Barley'     11,7,57,379  9,352,713  12,38.5,539  11,80.5,715 

Oats         12,322,675  9,719,559  10,476,468  9,889,958 

Peas           1,818,.530  1,462,186  1,.522,030  1,187,1MI 

Beans       2,384,074  1,470,263  2,598,9.55  3,965,383 

Indian  corn 24,782,586  31,589,099  30.896,620  29,651,372 

Flour 8,829,862  7,712,349  7,290,412  5,951,859 

■XF0BT8. 

1879-80.  1878-9.  1877-8.  1876-7- 

•Wheat cwt.  1,200,303  1,500,381  1,445,455  738,225 

Barley       28,438  105.313  54,969  48,738 

Oats           89.591  92,304  104,381  84,620 

Peas'            89,.575  21,156  18,887  22,287 

Bean's     61,678  15,223  19,230  27,149 

Indian  com 657,880  430,611  219,072  446,650 

Flour 166,443  121,931  76.503  40,380 

Annexed  is  a  statement  showing  the  extent  of  the  imports  of 
cereal  products  into  the  United  Kingdom  during  the  first  ten 
months  of  the  season,  viz.,  from  September  to  June,  inclusive, 
together  with  the  countries  whence  those  supplies  were 
derived.    A  comparison  with  previous  years  is  also  given: 

WHEAT, 

1879-80.  1878-79.  1877-78.  1870-77. 

Trom—                   Cwt.  dot.  Owt.  Cwt. 

Bussia 4,149,885  7,623,325  7,427,850  7,819,040 

United  States 30,602,932  23,300,636  25,152,521  13,775,345 

Brit.  N.  America  3,280,140  2.121,825  3,024,277  1,023,541 

Germany 2,266,695  3,667,647  5,325,571  2,818,345 

France 6,143  11,084  61,103  1,380,649 

Chill 1,445,276  272,203  ff  182,596  312, SOU 

Turkey,  &c 2,260  156,817  215,085  880,785 

Egypt 1,963,150  479.760  505,065  1,730,766 

British  India....   1,862,440  624,765  3,746,074  3,730,143 

Other  countries..   2,031,695  1,527,522  1,158,304  1,188,474 

Xotal 47,610,616       39,785,583       46,798,449        34,659,605 

FLOUR. 

1879-80.             1878-79.  1877-78.  1876-77. 

Fromr-                    Cwt.                   Owl.  Cwt.  Cwt. 

Germany 780,985             729,407  1,250,368  920,933 

Franco 235,865             289,010  883.341  1,768,499 

truito<l  States....  6,944,519  4,450,076  2,816,034  1,.502,788 

Brit.  N.  America      307,211             271,851  298,225  150,212 

Other  couuti-iea..   1,453,129  1,780,920  1,992,057  1,538,494 

Total 8,721,719  7,521,264  7,246,625  5,880,925 

The  following  statement  shows  the  estimated  value  of  our 
imports  of  cereal  produce  into  the  United  Kingdom  from  Sep- 
tember to  June,  inclusive,  compared  with  the  three  previous 
years: 

1879-80.  1878-79.  1877-78.  1876-77. 

Wheat £27.819.817  «19,546,105  «28,4o6,836  «20,441,202 

Barley 5,302,398  3,689,207  5,128,236  4.512,721 

Data 4,287,580  3,107,113  3,630,347  3,848,703 

Peas 723,864  522,215  627,576  485,531 

Beans 947,673  517,690  989,865  1,452,720 

Indian  corn..        7,434,045  7,951,114  9,631,938  8,958,323 

Flour 7,296,965  5,922,912  6,602,311  5,170,779 

Total £53,812,343     £41,256,356     £55,067,109     £44,859,979 

Our  imports  of  cereal  produce  are  estimated,  therefore,  to 

have  cost  us  f  12,500,000  more  than  last  season,  the  increase  in 

wheat  alone  being  about  £8,000,000. 


EnsllMh   inarket   Keports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the   Bank 

of  England  has  decreased  £39,000  during  the  week. 

Sat.         Miin.     Tues.        Wetl.      Tlittrs.  Fri. 

July         July      July        July       July  July 

17.            19.          20.            21.            22.  23. 

Silver.peroz d.  52^        5258        52%        52'%        52''8  52~8 

Consols  ror money OS'ig      98Tjg      985,j      98;*i8      SSiig  98iin 

Consols  tor  account ....  98«i8      989i8      9838        983i6      983, »  983, n 

U.S.  58  0(1881 105         105H      IO514      105^4      10538  IOS^h 

U.  8. 4ia8  of  1891 113>a      1133*      114         lllig      II419  .11438 

U.8.48ofl007 111J«      1117^      II214      11238      11238  II213 

Erie,  common  stock 43%        44%        4414        441^        4378  44% 

rUiuois  Central Ill          llOki      110%      lioia      110  llO'-i 

Penn.sylvaiii.a                     5678        o7k        o75a        5713        5714  57ia 

PhiladelphjaA  Rea<lmK 8%          9             913          914  933 

New  York  Central 134         135%      I3514      136ia      I35I3  1353j 

Liverpool  Uotton  Market. — See  special  report  on  cotton. 

Liverpool  Breadstuffs  Market. — 

Sitt.       Man.       Tues.       Wed.      Tlmrs.  Fri. 

_        ,       „     ^                    s.    d.      t.     d.      s.    d.      ».     d.      s.     d.  s.    d. 

Flour  (ex.  State)!pccut'1.13    9      13    9      13    9      13    9      13    6  13    6 

Wlieat,  No.  l.wh.lOOib.  9  11      10    1      10    1      10    1      10    0  10    0 

SpriuK,  No.  2...      "        92        93        92        91        90  9    0 

JVmter,We8t.,n.      "     10    5      10    6      10    5      10    4      10    3  10    3 
Soutliern,  new .      "     10    5 

AvCal.  white..      "       9    6        9    6        '9'    6      '9"6      "9  "6  "o'g 

California  club.      "       9  11        9  11        9  11        9  11        9  11  9  11 

Com,mlxed,We.st.iecnt'l  51        51        50        50        50  51 
Liverpool  Provisions  Market. — 

.S«(.       Jfon.       Tues.       Wed.      Thurs.  Fri. 

Pork,West.mess..«l)bl.61    0     61    0     61    O     61    O     61    0  61    0 

m'"!.i'","^ ''■''"•- •'='^•■36    9      36    9      36    9      36    9      36    9  36    6 

Short  clear...          "      38    6      38    6      38    6      38    6      38    6  38    3 

Beef,  pr.me»8ip  tierce. 60    0      60    0      59    O      59    0      59    0  59    0 

Lard,  prune  ^S  rat.  ^cwt.30    6      36    6      37    0      37    0      37    0  37    3 

Cheese,  Am.  choice   "    51    O      51    0      56    0      56    0      56    0  53    0 

London  Petroleum  Market. — 

'%"'■       Hon.        Tues.       Wed.       Thurs.  Fri. 

Pet-leura.rcf.  ^gal.     7'78      7''ai8        TTg        7%®7T8       7*4  7'% 

Pefleum.spirittf  "    ..   •»   ..  ..   ®     .  ..   ■g,   ..  ..   gi   .7  ..   ®  ..  ..   ®   .. 


Imports  and  Expoets  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $9,988,389,  against  i«,165,564  the  pre- 
ceding week  and  $9,188,199  two  weeks  previous.  The  exports- 
for  the  week  ended  July  20  amounted  to  |i8,915,703,  against 
$8,098,810  last  week  and  $9,447,246  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  15  and  for  the  week  ending  (for  general 
merchandise)  July  16: 

FOREION  IHF0BT8  AT  NXW  TORE  FOB  THE  WEEK. 


1877. 

Dry  Goods $1,767,982 

General  mdse...       5,201,206 


1878. 

$1,368,042 

4,572,298 


1879. 

$2,238,040 

5,205,803 


Total  week 

Prey,  reported.. 


1880. 
$2,797,189- 
7.191,200- 

$6,969,198   $5,940,340   $7,533,843   $9,988,389 
183,358,435  152,837,873  163,250,636  273,237,343 

Total  s'oe  Jan.  l.$190,327.023  $158,778,213  $170,784,479  $283,225,732 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  sta.tement  of  the  exports  (exclusive  o( 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  20  : 

EXPORTS  FROM  NEW  YORK  FOE  THE  WEEK. 

1877.                1878.                 1879.  1880. 

For  the  week....     !S6,121,905      $7,018,127      $6,743,315  $9,915,703 

Prev.  reported..   144,122,877     182,575,688    169,778,614  213,143,48^ 

Total  s'oe  Jan.  l.$150,244,782  $189,593,815  $176,526,929  $222,059,189 
The  following  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  endmg  July  17,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1880,  with  the  corresponding 
totals  for  several  previous  years: 
July. 

13— Str.  Santiago S.intlaKOde  Cuba...Mex.  sllv.  dols.         $2,343^ 

17— 8tr.  Ehein London Mex.  silv.  dols.         15,90O 

Mex.  silv.  bars.         30,000 

Total  for  the  week  ($48,243  silver  and  $ cold) 

Previously  reported  ($2,806,618  sUv.  and  $2,083,887  gold).  .. 

Tot.  since  Jan.  1,  '80  ($2,854,861  silv.  and  $2,088,887  gold)  ..  $4,943,743 
Same  Hnie  in — 

1879 $11,473,977 

1878 8,924.934 

1877 21.488,328 

1876 36,805,777 


$13,243 
4,895,505 


Sanie  time  in— 

1875 $57,883,134 

1874 32,839,004 

1873 37.398,608 

1872 53,162,750 

The  imports  of  specie  at  this  port  for  the  same  periods  have 
been  as  follows: 


Same  time  in— 

1871 $.50,937,341 

1870 33,963,032 

1869 21,294,741 

1868 58,972,565 


July. 

14^-Str.  C.  of  Alexandria. Mexico. 


14— Str.  Alps West  Indies 

15— Str.  Muriel British  West  Indies 

16— Sch.  C.M.Ricliardson. Mexico 

16— Schr.  C.  of  Nassau  . .  British  West  Indies 
16- Str.  Felecia Mexico 


Venezuela . 


Danish  West  Indies 
16— Str.  Caldera Mexico 

17— Str.  Alvo V.  8.  of  Colombia.. 


.Am. 
Am. 
For. 
For. 
.Am. 
For. 
For. 
Am. 
.Am. 
.Am. 
Am. 
Am. 
Am. 
.Am. 
.Am. 
For. 
For. 
Am. 
For. 
Am. 


silv.  cpin. 
gold  coin, 
silv.  coin, 
gold  coin, 
silv.  coin, 
gold  coin, 
gold  coin, 
silv.  coin., 
silv.  coiu.. 
silv. coin., 
gold  coin . . 
gold  coin.. 
silv.  coin., 
gold  coin., 
silv.  coin, 
silv.  coin., 
silv.  coin., 
silv.  coin., 
gold  coin, 
gold  coin. 


$651 

2,033 

70,982 

4,212 

33,409 

3,407 

4,111 

180 

1,003 

1,400 

270 

1,470 

1,863 

1,350 

38,301 

1,500 

255 

202 

36 

15 


Total  for  the -week  ($149,745  silver  and  $16,904  gold) $166,619 

Previously  reported  ($2,941,277  sUv.  and  $1,891,482  gold)  ..  4,832,759 

Tot.  since  Jan.  1,  '80  ($3,091,023  silv.  and  $1,908,386  gold)  ..$4,999,408 


Same  time  in— 

1879 *5,939,703 

1878 13,632,218 

1877 7,532,180 

1876 2,558,060 


Same  time  tn — 

1875 $7,887,353 

1874 2,752,674 

1873 2,869,261 

1872 2,739,862 


Same  time  in 

1871 $3,348,30» 

1870 7,330.217 

1869 9,767,172 

1868 4,065,006 


The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Trea.sury  in  this  city,  as  well  as  the  balances  in  the  same, 
tor  each  day  of  the  past  week: 


Iteceipts, 

Payments. 

Balances. 

Gold. 

Currency. 

July  17... 
"      19... 
"     20... 
"      21... 
"      23 
"      23;.'; 

$ 

714.837  85 
1,994,506  84 
1,175,751  37 

836,967  95 
1,503,888  24 

903,251  68 

861.691  45 
1,366,637  85 
841/)67  70 
618,377  13 
555,208  09 
604,700  28 

$ 
85,007,548  85 
85,887,985  27 
86.248.632  33 
86.437,387  08 
87,331,153  87 
87,554,185  82 

7,592,923  89 
7,310.356  46 
7,314.393  07 
7,344.229  09 
7,399,143  45 
7,474,661  90 

Total 

7,129.303  93 

4,847,683  55 

Anthracite  Coal  Tonnage— The  following  statement  is 
made  of  the  anthracite  coal  tonnage  for  the  month  of  June, 
1880,  and  from  January  1  to  June  30,  compared  with  the  same 
periods  of  last  year: 

UO^'TB  OF  JtTNE. 

1879. 

Reading 669,960 

Lehigh  Valley 417,619 

Central  of  New  Jersey 336,308 

-^  ■   -      -         —  348,581 

311.413 

166,981 

135,948 

85,504 


Del.  Lack.  &  West 
Delaware  &  Hud.  Canal 

Pennsy  Ivania 

Pennsylvania  Coal 

N.  Y.L.E.&W 


1880. 

Deereate- 

481.599 

188,360 

359,360 

58,358 

270,832 
269,295 

55,375 
79.386 

188,738 

22,675 

156.907 

10,074 

77,8.57 

58,090 

32,249 

53,254 

Total 2,462,217 


1,836,640 


523,57& 
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JANVABT  1   TO  JUNK 

1879. 

Koadlng 3,401,024 

£^gh Valley 2,014,840 

Central  of  New  Jersey l,768,66o 

Delaware  Lack.  &We8t 1,702,899 

Delaware  &  Hud.  Canal 1,337,281 

Pennsylvania 770,723 

Pennsylvania  Coal 678.237 

N.  Y.  L.  E.  &W "•■■•" 


214,314 


30. 

1880. 

2.fi32.230 

1,920,901 

1,514,22.^ 

1,603.296 

1,260,936 

721.097 

473,691 

181,941 


Decrease. 

768,793 
93,938 

254,440 
99,603 
76,345 
48,825 

204,516 
29,373 


Total 11,887,987  10,312,120  1,575,860 

The  stock  of  coal  on  hand  at  tide-water  shipping  points  on 
Jnne  30, 1880,  was  771,758  tons ;  on  May  31,  646,578  tons ;  in- 
crease, 125,180  tons. 

Arkansas  Bonds.— The  Little  Rock  Gazette  of  .July  11  has 
the  following:— "There  is  no  difference  of  opinion  among  our 
people  as  to  the  railroad  aid  and  the  levee  bonds.  They  have 
been  passed  upon  by  the  Supreme  Court,  and  adjudged  to  be 
fraudulent,  unjust  and  illegal.  They  are  settled  and  disposed  of 
forever.  They  have  ceased  to  be  a  debt  of  the  State.  But  as 
to  the  repudiation  of  the  Holford  bonds,  there  is  a  wide  differ- 
ence in  public  sentiment.  They  have  never  been  adjudged 
to  be  illegal  or  unjust.  The  Democratic  Convention  of  1878  rec- 
ommended that  only  so  much  of  them  as  was  illegal  and 
fraudul«-nt  should  be  made  a  question  of.  Until  a  court  of  com- 
petent jurisdiction  and  final  resort — such  as  the  Supreme  Court 
of  the  State— passes  upon  them,  and  adjudges  them  to  be 
fraudulent  or  illegal,  these  bonds  will  stand  against  us  so  long 
as  Arkansas  is  a  State  or  time  lasts.  We  cannot  get  around 
them,  or  dodge  them,  by  any  such  scheme  as  a  constitutional 
amendment  which  is  itself  unconstitutional,  until  the  Supreme 
Court  of  the  land  determines  and  declares  the  bonds,  and  all 
portions  of  them,  to  be  illegal  and  unjust.  Those  opposed  to 
the  adoption  of  the  amendment  simply  ask  that  the  State  do 
not  refuse,  or  decline  even,  to  pay  any  bonds  issued  by  the  State 
until  they  have  been  properly  adjudged  by  the  proper  authority 
to  be  unjust  or  illegal.  The  Holford  bonds  have  not  been  so  ad- 
judged, and  until  they  are  any  action  to  get  rid  of  them,  ex- 
cept through  the  legitimate  channels  of  the  courts,  is  not  only 
futile,  but  it  will  be  regarded  by  the  world  as  an  act  of  repu- 
diation." 

District  of  Colnmbia.— A  press  despatch  from  Washington, 
July  16,  said  :  "  Under  a  late  act  of  Congress  authorizing  the 
Treasurer  of  the  United  States  to  fund  certificates  of  indebted- 
ness against  the  District  of  Columbia  into  3 '65  bonds,  an  issue 
of  $700,000,  in  addition  to  the  amount  now  outstanding,  will  be 
made." 

Gas  Stocks. — There  has  been  within  the  past  few  months  a 
gradual  improvement  in  the  price  of  gas  stocks.  The  advance 
ranges  from  20  to  about  30  per  cent  from  the  lowest  points, 
which  were  reached  about  six  months  ago.  At  that  time  the 
companies  were  engaged  in  bitter  rivalry,  and  in  consequence 
of  this  competition  prices  for  gas  had  been  reduced  to  |l  and 
75  cents  a  thousand  feet.  The  companies  have  recently  settled 
their  differences,  agreeing  upon  a  uniform  price  of  $2  25.  The 
agreement  has  been  maintained,  and  it  is  said  that  the  com- 
panies now  receive  less  complaint  from  consumers  than  when 
gas  was  sold  at  the  former  low  rates.  Compared  with  these, 
the  present  prices  appear  to  be  very  high,  but  they  are  still 
lower  than  the  prices  in  many  of  the  principal  cities  of  this 
country,  and  are  within  15  cents  of  the  price  at  Philadelphia, 
where  gas  is  manufactured  and  sold  by  the  city.  At  the 
present  price  the  gas  companies  are  making  a  profit  on  the 
business,  while  before  they  were  losing  money.  The  knowledge 
of  this  fact  has  led  to  a  renewed  inquiry  for  the  stocks,  and  an 
advance  in  the  price  of  them.  Investors  are  said  to  have 
recovered  fully  from  the  electric  light  scare,  which  a  few 
months  a^o  threatened  the  very  existence  of  the  gas  com- 
panies. The  following  table  shows  the  present  market  quota- 
tions for  the  stocks  of  the  various  companies,  compared  with 
the  lowest  prices  of  about  six  months  ago  : 

Present  price.    Lowest  price. 

Manhattan 191     to]92         140tol41 

Municipal 175     to  180         150tol55 

Metropolitan 145     to  150         115  to  120 

New  Yori 100     to  101  75  to    80 

Mutual 75     to    80  50  to    55 

Hivrlem 7212  to    75  58  to    00 

Daring  the  struggle  between  the  companies  dividends  have 
been  irregular.  Some  of  the  companies  have  declared  small 
dividends  regularly,  but  others  have  omitted  them,  and  the 
Harlem  Company  has  not  paid  a  dividend  for  about  two  years. 
—[N.   r.  Tribune  July  16. 

Louisiana  State  Bonds.— The  Bank  of  New  York  gives  no- 
tice that  holders  of  consol.  bonds  of  the  State  of  Louisiana  may 
present  their  bonds  at  the  bank  aud  have  same  stamped.  In- 
terest reduced  to  2  per  cent  per  annum  for  five  years  from 
January  1,  1880  ;  3  per  cent  per  annum  for  fifteen  years,  and  4 
per  cent  per  annum  thereafter.  The  coupon  due  January  1 , 
1880,  must  be  surrendered  before  the  bond  is  stamped.  Hold- 
ers who  prefer  to  exchange  for  a  new  bond  at  75  per  cent, 
bearing  interest  at  4  per  cent  per  annum,  must  forward  old 
bonds  to  the  Treasurer  of  the  State  or  to  the  State  National 
Bank,  New  Orleans,  La. 

Virginia  Bonds  and  Coupons. — Messrs.  R.  H.  Maury  &  Co., 
of  Richmond,  state  in  their  circular  of  July  17;  Virginia  cou- 
pons have  advanced  from  83M  to  88  for  consols  and  88  to  92  for 
10-40  coupons.  There  was  no  reason  fur  the  late  decline,  not- 
withstanding the  maturity  of  the  July  coupons,  .since  the  taxes 
to  be  paid  by  November  30th  are  so  much  in  excess  of  the  whole 


We  give,  officially,  a  state- 


amount  of  coupons  outstanding, 
ment  of  same,  as  follows: 

Virginia  C.msol.  Coupons  outstanding 9  615,171  00 

Virginia  10-40  •'  "         148,888  50 

Total $  764,059  50 

Amount  taxes  for  the  current  year  ahout $2,500,000  00 

St.  Lonis  Iron  Mountain  &  Southern. — The  Iron  Mountain 
Railroad  Company  is  advertising  for  proposals  for  the  building 
of  thirty-four  miles  of  new  road,  known  as  the  Camden  Branch. 
The  branch  will  leave  the  main  line  of  the  Iron  Mountain  at 
Guerdon,  a  station  about  seventy-flve  miles  below  Little  Rock, 
and  run  a  little  east  of  south  to  Camden,  in  Ouachita  County, 
on  the  Ouachita  River. 

St.  Paul  &  Sionx  City.— A  despatch  to  the  Chicago  Tribunt 
dated  July  20th  says  :  "  The  question  which  has  vexed  the 
amicable  relations  "of  the  Union  Pacific  and  St.  Paul  &  Sioux 
City  as  to  which  company  should  build  the  forty-three  miles  of 
road  in  Nebraska  between  Vincent's  Junction  and  Norfolk  has 
been  settled  by  Gen.  J.  W.  Bishop,  of  the  latter  company,  who 
went  to  New  York  to  confer  with  President  Dillon,  of  the  ITnion 
Pacific,  about  the  matter.  The  road  will  be  built  nominally  bv 
H.  H.  Porter,  President  of  the  St.  Paul  &  Sioux  City,  but  it  is 
understood  it  will  be  used  by  both  companies.  This  will  give 
the  Union  Pacific  connection  with  the  railroads  terminating  at 
Sioux  City." 

Scioto  Valley. — The  stockholders  of  this  company  have  voted 
t«  increase  the  capital  $500,000,  and  to  proceed  at  once  with 
the  extension  from  Porcsmouth,  Ohio,  up  the  Ohio  River  to  a 
point  opposite  Ashland,  Ky.,  to  connect  with  the  Chesapeake  & 
Ohio  Road,  which  is  expected  to  reach  Ashland  this  fall. 

Union  Pacific. — The  World  reports  the  actual  ascertained 
earnings  for  April  of  the  Union  Pacific  consolidation,  given  by 
the  Auditor,  as  follows  : 

Gross  earnings $2,175,015 

Expenses,  including  taxes  and  steel  rails 1,208,425 


Net  earnings $966,589 

This  corporation  have  now  under  construction  an  extension  of 
the  Central  Division  from  Neeley,  on  the  Denver  Pacific,  down 
the  Platte  Valley  to  Julesburg,  on  the  main  line,  for  150  miles. 
When  completed  this  extension  will  reduce  the  distance  from 
Denver  to  Omaha  by  more  than  fifty  miles,  making  a  low-grade 
line  (nowhere  over  25  feet  to  the  mile)  from  Denver  to  Omaha 
550  miles.  They  have  also  under  construction  extensions  of  the 
Utah  Northern,  which  from  Ogden  to  Bed  Rook,  Mon.,  304 
miles,  is  owned  entirely  by  the  Union  Pacific.  This  road  will 
now  be  pushed  through  Montana  to  Paget  Sound.  A  branch 
will  entirely  be  built  to  Butte  City,  and  one  is  contemplated  to 
Helena,  the  main  line  passing  through  Deer  Lodge.  One  hun- 
dred mUes  are  now  being  built  north  of  Red  Rock. 

— In  the  American  Law  Review  for  July,  published  by  Little, 
Brown  &  Co.,  of  Boston,  Mr.  Leonard  A.  Jones  continues  his 
articles  on  "  The  Law  of  Collateral  Securities."  It  is  hardly 
necessary  to  remark  that  this  branch  of  law,  on  a  subject  hardly 
second  to  any  other  in  its  importance  to  bankers  and  brokers, 
has  been  so  greatly  increased  in  its  extent  by  the  numerous 
decisions  of  late  years,  that  a  treatise  on  the  subject  is  an 
important  addition  to  the  popular  law  books  of  the  day. 

—Attention  is  called  to  the  card  of  Messrs.  C.  F.  Hohorst  & 
Co.,  cotton  and  produce  commission  merchants  in  this  city. 
This  house  receives  consignments  of  all  kinds  of  produce,  and 
make  liberal  advances  on  same.  They  also  give  special  atten- 
tion to  orders  for  the  purchase  and  sale  of  contracts  for  future 
delivery  of  cotton. 

—The  Bank  of  British  North  America,  one  of  the  strongest 
of  the  large  Canadian  banks  having  agencies  in  New  York.nas 
just  added  Chicago  to  the  list  of  places  on  which  it  issues 
demand  drafts,  &c. 


i\Mm  AND  FlNilNCIAL. 

FI8K    &    BATCH, 

BANKERS   AND    DEALERS    IN   GOVERNMENT   BONDS, 

And  other  desirable  In%  estmeut  Securities, 

No.  5  Nassau  Street,  New  York. 

Buy  and  sell  all  issues  of  Government  Bonds,  in  large  or  small  amounts, 
at  current  market  prices,  and  will  be  pleased  to  furnish  information  in 
reference  to  all  matters  connected  with  Investments  In  Government 
Bonds. 

We  are  prepared  to  give  Information  In  regard  to  first-class  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  aud  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  8.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, &c.,  and  credit  without  charge. 

^p'  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  mall  or  Telegraph,  to  buy  or 
sell  GoTernment  nond)*,  State  and  Railroad  Uonds,  BanU 
Stocks,  Kallroad  Stocks,  .and  other  securities. 

We  have  issued  the  Seventh  Edition  of  "Memoranda  Concerning 
Government  Bonds,"  copies  of  which  con  be  had  on  application. 

FISK  &  HATCH. 
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NATIONAL    BANKS    ORGANIZED. 

The  United  States  Comptroller  of  the  Currency  furnishes  the 

following  statement  of  National  Banks  organized: 

2  485— The  Soutn  Framinuliam  Natloiml  Bunk,  MassacluisottH.    Aiitlior- 

Izert  capital,  $100,000;    paid-in  CHpital,    $00,000.     JanicH  W. 

Clark,  PrcHidcnt;  Frank  W.  Htockwcll,  Cashier.    AutUorticd  to 

(■oniniRnpp.  buHini-ss  .lunts  28,  1880.  

2,487-Tlic  FirHt  National  Bank  of  Middlcburgh.  New  York.  Anthorlzcd 
capital,  $50,000 ;  paid-in  capital,  $50,000.  Duryca  Boeknian, 
President ;  Walter  K.  Mitchell,  Cashier.  Authorized  to  coni- 
inenoo  huaincsB  July  12,  1880. 


DIVIDENDS. 

TliB  foUowtiic  dividends  have  recently  been  announced : 


Name  of  Company. 


Railroads. 

Cedar  Rapids  &  Mo.  Riv.  (quar.). 

Do  do  prcf 

Connecticut  i!i  Passimi.  Rivers — 

Illinois  Central 

Masaawippi  Valley 

Banks. 

Corn  Exchange 

Pacific  (quar.) 

■  ukurance. 

Home  Fire 

Lenox  Fire 

Peter  Cooper  Fire.. 

Rutgers  Fii  e 

iniscellaneous. 

Iowa  RR.  Land 

Oregon  R.  &  Nav.  (quar.) 

Pennsylvania  Coal 


Per        Whea  Books  Closed. 

Cent.    Payable.     (Days  inclusive.) 


$1 

$3  50 
$2 
3 
$2 

5 

2'a 


4 

8 

10 

$1  50 
2 
3 


Aug.  2 
Aug.  2 
Aug.  2 
Sept.  1 
Aug.   2 

Aug.  2 
Aug.   2 

Ou  dera. 

On  dem. 

On  dom. 

Aug.  2 

Aug.  2 
Aug.  2 
Aug.  2 


July  22  to  Aug.  1. 


FRIDAY,  JULY  23,   1880-5   P.  in. 
Tbe  Money  ITIarket  and  Financial  Sitnatlon. — The   Stock 

Exchange  markets  have  shown  a  decidedly  strong  tone  this 
week,  and  prices,  in  some  cases,  are  materially  higher.  Taking 
a  single  point  as  a  criterion  by  which  to  judge  of  the  current 
drif  t  of  opinion,  we  find  that  the  following  cable  dispatch  from 
London  on  Thursday  had  a  perceptible  influence,  viz.:  "  Nearly 
£200,000  in  gold  has  been  bought  in  the  open  market  during 
the  last  few  days  for  shipment  to  New  York."  This  importa- 
tion of  $1,000,000  would  not,  in  itself,  be  of  great  importance, 
but  the  first  positive  intelligence  of  another  gold  movement 
toward  this  country  touched  a  sensitive  chord  in  Wall  Street, 
and  aroused  the  bull  element  to  activity.  Much  talk  is  heard 
of  a  repetition  of  the  events  of  1879.  with  the  heavy  import 
of  gold,  immense  exports  of  produce,  and  high  prices  for 
securities  and  merchandise.  This  is,  of  course,  the  talk 
of  the  day  only,  but  it  reflects  the  opinion  of  many  of  the  most 
active  bn.siness  men,  and  shows  upon  what  grounds  their 
operations  are  likely  to  be  based. 

The  gold  imported  will  probably  go  into  the  banks,  and  they 
are  also  gradually  draining  the  gold  out  of  the  Treasury  and 
leaving  the  silver  there  as  a  heavy  incubus.  A  statement  from 
Washington  this  week  reports  the  standard  silver  dollars  now 
in  the  Treasury  as  about  $44,000,000,  out  of  $63,000,000  coined, 
and  this  amount  is  increased  by  nearly  the  entire  monthly 
coinage,  which  is  about  $2,300,000  per  month.    . 

The  mone.v  market  has  been  very  easy,  and  on  Government 
bonds  2  per  cent  is  the  common  rate  for  call  loans,  while  excep- 
tional transactions  are  made  below  that;  on  stock  collaterals 
2@3  per  cent  is  paid.  Prime  commercial  paper  is  quoted  at 
3^@5  per  cent,  according  to  the  grade  and  the  length  of  time 
it  has  to  run. 

The  Bank  of  England  weekly  statement,  on  Thursday,  showed 
a  decrease  of  £39,000  in  specie,  and  the  percentage  of  reserve 
to  liabilities  was  52%,  against  51%  last  week.  The  discount 
I»te  remains  unchanged  at  2^  per  cent. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  July  17,  showed  an  increa.se  of  $703,050  in  the 
legal  re.serve,  the  total  surplus  being  |18,471,27.3,  against 
117,768,225  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 


Loans  and  dis. 

Specie 

Circulation  .. 
Ifet  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

8urplu.s 


1880. 
JulU  17. 


.■82!)2, 309.500 

70.615.500 

1!).H8.700 

292,238.500 

20,915,400 

$73,059,625 
91,530,900 


Differ'nces  fr'm 
previmts  week. 


Dee.$l, 119,000 
Cec.       20().«00 
37,100 
1,523,800 
1,290,600 


1879. 
July  19. 


1878. 
July  20. 


Deo 
Inc 
Inc 

Inc 
Inc 


$380,9.501 
1,081,000 


$18,471,275  Inc.    $703,050    $10,182,025    $21,232,475 


8262.719,800 
20.011,700 
20,531,600 

210,154.300 
50,503,900 

$60,038,573 
70,520,600 


J236. 195.500 

22.001,1)00 

19,405,100 

221.252.100 

57,543,900 

$.55,313,025 
79,545,.500 


United  States  Bonds — The  market  for  governments  has 
been  particularly  strong  and  active,  even  at  the  high  prices 
prevailing.    Many  institutions,  including  savings  banks  and ' 


insurance  companies,  have  been  parchasers,  and  a  lot  of  nearly 
$1,000,000  was  sold  to  one  of  the  leading  Canadian  banks.  No 
purchase  of  bonds  was  made  for  the  sinking  fund  this  week. 
Despatches  from  Washington  report  that  of  the  $40,000,000  of 
$10  refunding  certiflcates  issued  under  the  special  act  of  Con- 
gress, which  were  convertible  into  4  per  cent  bonds  of  $50  and 
upwards,  about  $1,367,000  remain  unconverted. 

The  closing  prices  at  the  New  York  Board  have  been  as  fol- 
lows : 


68,1880.. 
68,1880.. 
86,1881.. 
68,1881.. 
58,1881.. 
58,1881.. 
4>ss,  1891 
4>SB.  1891 
48,1907.. 
48,1907.. 
68,  cur'cy, 
68,  cur'cy, 
68,  cur'cy, 
6e,  cur'cy, 
68,  cur'cy, 


reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

, coup. 

reg. 

coup. 

1895.. reg. 
1898. .reg. 
1897. .reg. 
1898.. reg. 
1899. .reg. 


Inleresl 
Periods. 


•110=8 

lOS's 

10878 

-125 

•123>s 

*126 

*126i« 

*127 


July  1  July 
21.        22: 


•101  «i 

*ioi3i, 

•104 

lot's 
10212' 

'10312 

•110^ 

•1104> 
109  "9 
1091fl 

•125 

•125 

•1251a 

•128 

•127 


101% 
•lOl^t 

io4>a' 
•104    I 

10213' 

103l>8| 
lU 

•llOTg 

109 
109 

1*12513 
•120 
♦I26I9 
1*127 
!»128     I 


July 
23. 

'10l\ 
101 «( 
104 1« 
104  >d 
'102>4 
103>a 
llli« 
111 
109 14 
109 19 
■125»fl 
■12rtia 
■127  >9 
•128 
■129 


*  'This  Is  the  price  bid :  no  sale  was  made  at  tbe  Board. 

The  range  in  prices  since  January  1,  1880,  and  the  amount 
of  each  class  of  bonds  outstanding  July  1,  1880,  were  as  fol- 
lows : 


6s,  1880.... cp. 
68,  1881. ...cp. 
58,  1881....CP. 
4ISS,  1891. .cp. 
4b,  1907.... op. 
68,cur'ncy.reg. 


Range  since  Jan.  1,  1880. 


Lowest. 


102^  Jan.  13 
10378  July  9 
102^1  May  5 
10638  Jan.  2 
103  Jan.  2 
125     Apr.   21 


Highest. 


lot's  May  20 
107ie  May  26 
1041s  Apr.  28 
1105a  jttay  29 
lOSt'a  June  7 
126i3Feb.   17 


Amount  July  1,  1880. 


Btgistered.        Coupon. 


$12,669,000 
165,023,050 
294,506,500 
171,107,350 
527,707,9.50 
64.623,512 


$2,909,000 
54,436,900 

190,278,400 
7f!,892,650 

210,272,850 


Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1880,  were  as  follows: 

July 
9. 

July 
16. 

July 
23. 

Range  since  Jan.  1, 1880. 

Lowest. 

nigliMt. 

U.S.  5s  of  1881 

105% 
112''8 
llO's 

xl05 
113% 
IIII4 

105% 
114% 
II212 

lOli^Apr.  15 
109''8  Jan.     2 
IOGI4  Jan.    2 

10678  Jan.  12 

U.  8.  4i28  0f  1891 

g.8.  48  0f  1907 

114%  July  23 
II212  July  23 

State  and  Railroad  Bonds. — The  transactions  in  State  bonds 
have  been  quite  limited.  Louisiana  consols  are  quoted  to-day 
at  46/i  asked,  and  notice  is  given  that  holders  can  have  the 
bonds  stamped  at  the  Bank  of  New  York — 2  per  cent  for  five 
years,  3  per  cent  for  fifteen  years  and  4  per  cent  afterward — 
or  they  can  send  the  bonds  to  New  Orleans  to  be  "  scaled"  to  75 

Ser  cent  of  their  face  and  exchanged  for  new  4  per  cent  bonds, 
ew  North  Carolina  4  per  cents  are  quoted  72  bid,  Alabama 
class  A  59  bid. 

Railroad  bonds  are  very  strong  and  active,  and  the  choice 
investment  bonds  are  pushing  up  to  prices  never  before  known. 
The  Connecticut  law  permitting  savings  banks  to  invest  in  cer- 
tain first  mortgage  bonds  has  brought  them  in  the  market  as 
purchasei-s  during  the  past  few  months,  and,  as  between  rail- 
road bonds  paying  even  5  per  cent  and  governments  paying  only 
3/6  per  cent,  tliere  is  enough  difference  to  make  the  first- 
named  a  desirable  purchase. 

Messrs.  A.  H.  MuUer  &  Son  .sold  at  auction 


Shares. 
35  Brooklyn  Fire  Ins.  Co.  ...194 
50  Hamilton  Fire  Ins.  Co..  .13413 
80  Mech.  &  Traders'  Ins.  Co.l52i-2 
100 Brooklyn  Fire  Ins.  Co..l99ia 
@  1921a 
50  N.  Y.  &  Harlem  ER.  Co., 

common 176I2 

Railroad  and  iniscellaneons  Stocks, 


Shares. 
100  Manhattan  Gaslight  Co. 

$50  each 190i4 

Bond. 
$1,000  Chicago  A  Canada  3o. 
RR.  Co.  1st  niort.  bond. 
All  unpaid  coupons  on SS"* 


■The  stock  market 
has  developed  a  strong'  feeling,  and  prices  of  many  of  the  lead- 
ing stocks  show  a  decided  advance  during  the  week.  The  gen- 
eral influences  which  have  affected  the  market  at  large  are  the 
assurance  now  of  large  crops,  the  belief  in  a  very  heavy  export 
of  produce,  as  well  as  a  demand  for  American  securities  abroad, 
and  a  consequent  movement  of  gold  towards  this  country.  In  a 
word,  the  bulls  in  stocks  are  predicting  another  "boom"  like 
that  which  occurred  in  the  autumn  of  187!).  The  granger 
stocks,  the  trunk  lines,  the  Southwestern  list  and  even  the  coal 
road  stocks  have  all  advanced,  and  close  very  strong.  The  weak 
point  in  the  market  has  been  the  elevated  railroads,  and  these 
have  further  declined  on  the  failure  of  their  directors  to  agree 
to  anything — and  on  the  general  impression  of  bad  faith 
with  the  public  in  the  past  manipulations  of  the  stocks  of 
these  companies  by  their  directors.  N.  Y.  Ontario  &  Western 
closes  at  27M — the  option  to  exchange  more  of  the  old  stock 
for  new  having  expired  Julv  22.  The  capital  will  probably 
stand  at  about  $58,000,000, "  and  the  cash  on  hand  received 
from  assessments  paid  at  about  $9,750,000,  when  the  pending 
matters  are  closed  up  ;  there  are  reported  to  be  $4,537,000  01 
old  shares  and  convertible  bonds  wiped  out  by  the  non-pay- 
ment of  the  30  per  cent  cash  assessment. 

The  sharp  rise  in  the  Denver  &  Rio  Grande  shares  was  due 
to  the  large  earnings.  The  advance  in  Central  Pacific  was  due 
to  the  report  that  the  second  option  on  50,000  shares  would  not 
be  renewed  by  Mr.  Huntington,  except  at  a  higher  price.  Wa- 
bash advanced  on  the  report  of  a  probable  dividend  on  the 
preferred  stock  for  the  last  six  months  of  1880. 

In  commenting  last  week  on  the  Erie  earnings,  no  mention 
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was  made  of  the  yearly  charges  for  rentals,  &c.,  which  amoant, 
in  round  figures,  to  $1,000,000  more  than  the  receipts  from 
miscellaneous  sources.  The  charge  for  bonded  interest  this  year, 
1879-50,  is  about  $4,000,000,  and  the  above  obligations  added 
makes  the  total  annual  charges  to  be  paid  out  of  net  earnings, 
ahead  of  the  preferred  stock,  $5,000,000.  The  Pennsylvania 
Bailroad  presents  another  strong  statement  of  earnings  for 
June,  and  for  the  first  six  months  of  1880  the  company's  whole 
system  of  roads  made  th«  remarkable  net  gain  of  $3,979,093 
over  the  same  period  of  1879. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.Dlst.Tel. 
Atl.&Pno.Tel. 
Canada  South. 
Cent.of  N.  J.. 
Cent.  Pacific. . 
Cbea.&Ohio.. 
Do  Ist  prf . 
Do  2d  prf.. 
Chic.  4  Alton. 
Chio.Bar.&Q. 
Chlc.M.&St.P. 

Do  pref. 
Chlc.&N.vy.. 

Do  pref. 
C.K.I.&P.new 
Ch.St.I..*N.O. 
Ch.St.P.M.&O 

Do  pref. 
CleT.C.  C.Al 
Col.Chic.il.C 
Del.tH.Canal 
Del.Lack.&W, 
Denver*  R.G. 
Han.&St.Jo.. 

Do  pref 
Hous.iTex.C. 
Illinois  Cent.. 
Lake  Erle&V? 
Ijake  Shore.... 
liOUlsv.&Nash 
Manhattan... . 
Mar.iC.lst  pf. 

Do  2(1  prf. 
Mloh.Central,. 
Mobile*  Ohio. 
Mo.Kana.&T. 
Mor.&  Essex.. 
Nash.Ch.&StL 
XewCent.Coal 
K.Y.C.  &H.K, 
N.Y.L.K.&W. 

Do  pref. 
N.T.Ont.  i  W^ 
Worthern  Pac. 

Do       pref. 
Ohio  Central 
Ohio  &  Miss.. 

Do       pref. 
Faciflc  Mall 
Panama — . 
Phil.  iRead'g 
Bt.L.A.AT.H. 

Do  pref. 
Bt.Ti.I.M.  i  So. 
St.L.*  S.Fran. 

Do       pref. 

Do  laiprf. 
Sutro  Tunnel. 
Union  Pacific. 
Wab.St.l,.&  P. 

Do  pref. 
West.  Un.Tel. 


Saturday, 
July  17. 


•42>i    43 

BVH  am 
-"^  ""cm 

18       18^ 
23J<    83J* 
20       20 
111     112H 
I22ii  124 

104.Ji  105 
»HX    92M 
111    m!< 
10(%  106H 
28)^    28>i 
40       41 
74       75M 
6«H    69.- 
lisii    16i 
77       78 
80W    WH 
62j|    62)^ 
3iH    355i 
71       72 
....    68 
07H  107H 
295^    29H 
105J4  lOeji 
122     123 
30J^    30>« 
7H      8H 
6H      5H 
89«    91H 
20ii    23 
SOU    37« 


105 
63 


105 
67 


130     182)^ 

42M  43M 

eVH  71 K 

2«M  26^ 

87  27 

49  40H 

82«  33k 

41 '  iiii 


tlH  *8 


90%    92 
37M    38 

8B     mn 

105*(  106!^ 


Mondny, 
July  IV. 


2VA 
49« 
21H 


43M    40"^ 


Tuesday, 
July  20. 


72       72 
42       43ii 
62M    64 
7m   74J( 
70«  wa 
18J«    19>4 

24  24 
21       81 

112     113 
124M  124^' 

79*1    81W 
104H  105>i 

92       93 
nUi  112!^ 
107H  108Ji 

46ji   im 
75>i    77>1, 
70       70 
17       ]»,. 
79«    81^ 
81H    85 
64       67^4 
84Ji   359^ 
70Ji    71^ 
•....    66 
;07!4]li7i4 
2fl?J    30 
106,4  1075< 
•123   126 
80       31 

a       6 

91       93H 
■.HH    23 
Sm    38 
10o>4  106ii 
66       67 

25  25 
13m  182 

70«  71« 

26!i  28 

27Ji|  27>^ 

49K  49^ 

32K    33 

41M    4ij^ 


173i    18       18       18 


VA 
923^ 
8894 


69  699i 

43H  61« 

•....  38 

•....  43 

•70  75 

m   m 

91  m>* 

879i  38M 

67  6754 


106i<  106^1 108     107 


WednfM. 
July  21. 


-Latest  earnings  reported. — .  r—Jan.  1  to  /a(e*(  datc- 


*  These  are  the  prices  bid  and  asked :  no  sale  was  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  18S0, 
to  date,  were  as  follows: 


Canada  Soutliem. 
Central  of  N.  J..  - 
CMcago  &  Alton.. 
Chic.  Burl.  <fe  Quincy 
Chic.  Mil.  &  St.  P. . . . 

I>o           do  pref. 
Cliic.  &  Northw 

Do  do  pref. 

*Cliic.  Rock  T.& Pac. 
Col.  ChicA  Ind.Cent. 
Del.  &  HudBon  Cana? 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo... 

Do  do  pref. 

Illinois  Central 

Lake  Erie  <fe  Western 

Lake  Shore 

Louisville  &  Nashv. . 

Manhattan 

Michigan  Central 

Missouri  Kan.  &Tex. 

Morris  &  E8.sex 

Na«liv.  Chatt.  &  St.  L. 
N.Y.  Cent.A  Hurt.Eiv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Nortliem  Paciflc 

Do  pref. 

Oliio  &  Mississippi . . 

Pacific  Mall 

Paniuna 

Phila.  &  ReadinR. . . . 

Bt.L.Iron  Mt.  ASouth. 

£t.  L.&  San  Francisco 

Do  pref. 

Do      1st  pref. 

Onion  Pacific . 

Wab.  St.  L.  &  Paciflc 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 

Week, 

Shares. 


7,020 

104,664 

1,100 

4,001 

153,900 

1,830 

55,040 

6,090 

6,520 

17,100 

35,406 

166,391 

14,555 

12,000 

2,241 

3,800 

102,765 

413 

33,575 

39,641 

71,835 

4,770 

23,700 

25,520 

277,310 

17,798 

3,725 

6,852 

20,340 

35,185 


9,230 

36,162 

2,300 

600 


39,843 
28,815 
45,730 
40.930 


Range  slnee  Jan.  1, 1880. 


I  liangc  for 
Tear  1879. 


Lowest. 


40  May  17 
45  May  25 
99 12  Jan.     2 

113  June  2 
66i3May  25 
99  May  10 
87 1«  July     9 

104     Feb.  10 

lOOiaJiinell 
91a  May  11 
60  M<ay  25 
eSisMay  25 
22^8  May  25 
63  la  May  25 
99  la  Jan.  2 
20i4May  11 
95  June  2 
86ie  Jan.  8 
21  July  22 
75  May  17 
28  la  May  25 

100  May  24 
47ia  June    1 

122  May  11 
30  June  1 
47  May  25 
20  May  11 
39%  May  24 
23  Mav  25 
2713  May  17 

168  Jan.  2 
1313  July  2 
34I9  May  25 
25%  May  H 
33  May  11 
60  May  11 
80  May  11 
2612  May  25 
SlHMay  25 
8634  June    2 


Highest.        Low. 


74iaJan.  14    45% 
SOMMar.    8    33ia 
116     Mar.  29    75 
152     Jan.  26  lllig 


85%  Mar.  27 
107i2Mar.  29 

97  Mar.  31 
1131a  July  23 
204     Juno    " 


34% 
74% 

4958 

76''f 
119 


25i8Jan.  26 

86%  Mar.  30 

94^8  Mar.  22 

421a  Feb.  24 

76     Feb.  24 
110     Mar.  31 

38%  Mar.  4,tl6 
11118  Mar.  4  67 
1641s  Apr.     2    35 

571s  Mar.  16l   35 

9618  June  28l  73% 


5 
38 
43 
I314 
34 
79 14 


49i4Jan.  27 

llOiaFeb.  28 

128     Mar.    5 

137     Mar.  31 

4878  Feb.     2 

7379  Feb.     2 

36     Jan.  14 

60     Jan.  13 

441a  Mar.    6 

62     Mar.    8 

190  -  Apr.  13 

72%  Jan.     3 

66     Feb.  17 

48     Feb.     2 

6OI4  Mar.    8 

831a  Mar.    9 

97%  Jan.  19 

48     Jan.  27 

725a  Jan.  27 

116i2Fel).  24 


5% 
7518 
3513 

112 
2118 
371a 

116 

54414 

7% 

10% 

123 


13 

318 

418 

9% 

571a 


885^ 


High 


781s 

8978 

IOOI4 
1341a 

8218 
102% 

941a 
108 
1601a 

28 

8918 

94 

4113 

70i« 
100% 

281a 
108 

89i« 

72 14 

98 

35% 
1041a 

83 
139 

49 

7818 

401a 

65 

33% 

3913 
182 


56 
53 
601a 

78ia 
95 


116 


*  Lowest  price  here  is  for  new  stock,  sold  tor  first  time  June  11,  ' 

t  Range  from  Sept.  25.    J  Range  from  July  30. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  dates  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 


ir«efcorlfo.  1880.  1879. 

Ala.Gt.  Soiitliem.June $40,821     $23,263 

Albany  A  Susa  .  .May 109,405       84,473 

Atch.Top.A8.Fe.June 720,000     410,808 

Atl.  A  Char.Ai>L.April 52,916       52,816 

Atl.AOt.  West. ...May 349,010     317,143 

Atl.  Miss.  A  Ohio. May 131,407     130,979 

Bur.C.Rap.ANo..2Hwk  July      31,357       24,648 
Cairo  A  St.  Louis.  1st  wk  July        7,599  5,524 

Carolina  Central. May 23,511       23,587 

Central  Paciflc.. .June 1,752,000  1,443,088 

Ches.AObio June 211,645     148,457 

Chicago  A  Alton  .2d  wk  July  156,859     125,298 

Chic.  Burl.  A  Q. .  .May 1,619,227  1,171,303 

Chic.Cl.Dub.AM.4thwkApr      16,883  8,175 

Chic.  A  East.  lU.. 2d  wk  July      24,257       14,305 

Chio.Mil.&St.  P.2dwk  July  216,000     171,805 

Chic.  A  Northw.. June 1,653,000  1,393,087 

Chic.8t.P.MinA0.2dwk  July  24,909  17,485 
Chic.  AW.  Mich. .2d  wk  June  13,056  10,582 
Cin.  A  Springt.  ..2dwk  July  13,092 
CTev.Col.Cln.AI.2dwkJuly  75.783 
Clev.Mt.V.ADel.lstwkJuly  6,008 
Del.AH.Can..  Pa.Div..May.  91,372 
Denver  A  Rio  Gr  3d  wk  July.      88,804 

Denv.S.P'kA Pao.May 223,903 

Det.  Lans.  A  No . .  1st  wk  July  20,579 
DubuqueA8.City.2dwk  July      22,622 

Eastern May 227,415 

Flint  APereMar.adwk  July      24,305 

GrandTrunk.Wk.end.J'ly  10  187,256 
Gr't  Western. Wk.end.J'lv  9  93,375 
HaimibalA8t.Jo.2awk  July      32,991 

Houst.  A  Texas  C.May 188,120 

minoisCen.  (111.). June 521,277 

Do       (Iowa).  June 122,230 

IndianaBl.  AW..l8twkJuly      23,672 

Ind.  Deo.  A  Spr..Junc 36,720 

lnt.AGt.North..2dwkJuly      26,898 

R  C.  Ft.  S.A  Gulf  .June 79,976 

Kans.C.Law.  A  So.  June 64,328 

Lake  ErieA  West.2d  wk  July      27,991 

Little  Rk.  A  Ft.  S.May 21,471 

Loiusv.  A  Nashv. 2d  wk  July  153,400 
Minn.  A  St.  Louis.  1  St  wk  July  13,065 
Mo.Kan.ATexa8.2dwk  July  69,940 
Mobile  A  Ohio.... 4th  wkj'ne      35,330 

Nashv.  Ch.ASt.L.  June 144,155 

N.Y.  A  Canada..  May 53,483 

N.Y.Cent.AHud.Jime 2,653,477  2,0221823  15,742,478  13,157,968 

N.Y.  L.ErieA  W.May 1,592,544  1,3.:0,574    7,429,252    6,434,673 

N.Y.  A  N.  Engl'd.J'ne  1  to  23  137,874     128,089 

Northern  Central. May 329,788 

Northern  Paciflc  .June 261,269 

Ogd.  A  L,  Champ.  1st  wk  July  11,208 
Pad.AElizabetht.lKtwkJuly  i  6,331 
Pad.  A  Memphis..  Ist  wk  July        3,895 


14,596 

55,016 

7,053 

92,274 

17,832 

44,354 

16,569 

17,381 

203,840 

17,586 

145,327 

77,925 

22,579 

165,551 

460.171 

120,407 

17,426 

26,349 

63,536 

36,093 

9,055 

14,690 

89,440 

7,572 

60,646 

25.541 

105,047 

37,238 


317,568 

198,744 

9,104 

5,518 

3,303 


1880. 

$284,767 

551,389 

3,704,353 

300,113 

2,055,578 

768,7.50 

1,044,927 

185,978 

191,731 

8,184,255 

1 ,256,425 

3,690,844 

6,714,248 

201,225 

582,802 

5,903,000 

8,390,313 

742,247 

351,488 

432,665 

1,985,046 

215,076 

482,947 

1,291,122 

940,789 

48i;386 
1,091,321 

796,369 
5,145,778 
2,479,782 
1,202,015 
1,265,504 
2,800,194 

754,100 

593,376 

767,864 
533,261 
339,888 

170,218 
4,182,195 

323,165 
2,114,978 
1,003,158 
1,024,705 

273,746 


1879. 

$187,352 
418,116 

2,753,019 
250,310 

1,583,137 
613,239 
703.169 
115,703 
179,645 

7,855,408 
812,808 

2,412,895 

5,349,271 
151,349 
417,813 

4,378,077 

6,960,332 
584,976 
270,639 
334,838 

1,572,960 
190,303 
468,223 

1S0,309 

450,474 

901,391 

555,175 

4,313,458 

2,121,356 

938,217 

1,038,876 

2,528,460 

699,442 

540,576 

724,490 
377,093 
202,533 

106,441 
2,792.050 
206,554 
1,352,962 
856,579 
837,887 
155,831 


1,796,597 
910,031 
233,533 
184,648 
99,605 


1,519,213 
709,242 
163,519 
135,011 

76,883 


Pennsylvania  . . .  .Juno 3,221 ,476  2,390,810  19,434,071  15,414,058 


167,412 
1,443,774 
6,790,931 


1,142,539 
5,351,654 


688,913 

670,962 

317,690 

2,835,032 

1,198,506 

206,147 

1,492,945 

677,450 

150,186 


503,591 
439,643 
264,908 
2,086,315 
567,302 
151,529 


530.563 
133,567 


709,761       610,493 


Peoria  Dec.  A  Ev.  May 40,800 

Philadel.  AErie-.May 311,470  264,409 

Phlla.  A  Reading.  May 1,457,881  1,332.547 

Ports.Gt.F.ACon.May 14,476  lo;416 

Rensselaer  A  Sar.  May 141,392  130,308 

8t.L.Alt.AT.H.  ..2d  wk  July  28,230  19,693 

Do       (brchs).2dwk  July  10,900  10,122 

St.L.  Iron  Mt.AS.2dwk  July  112,700  85,300 

8t.L.  ASan  Fran.2dwk  July  41,396  25,625 

St.PauI  AD  ninth.  May 57,715  50,002 

St.P.Minn.AMan.lstwkJuly  54,944  46,814 

8t.Paul&S.C'ity..2dwkJuly  22,954  19,222 

Scioto  Valley  ....2dwkjuly  9,032  5,259 

Texas  A  Pacific..  2d  wk  July  39,749  34,165 

roI.PeoriaAWar.2dwkJuly  25,375  16,977 

Dnion  Pacific  . . .  .June 1,936,000  1,283,000 

Wab.  St.L.  A  Pac.  1st  wk  July  176,424  133,953    5,490,282    3,773,589 

ExcUange.— Tlie  tendency  of  exchange  is  still  downward,  and 
now  the  cable  reports  |1, 000,000  gold  purchased  in  London  for 
shipment  to  the  United  States.  The  rates  for  bankers'  sterling 
bills  here  to-day,  on  actual  sales,  were  about  4  82  for  60  days 
and  4  84)4,  for  demand ;  cable  transfers,  4  84^. 

For  domestic  biUs  the  following  were  rates  on  New  York  at  the 
undermentioned  cities  to-day  :  Savannah,  buying  ^,  selling 
34  premium;  Charleston,  buying  %  discount,  selling  %  pre- 
mium; New  Orleans  commercial,  100@150  premium,  bank  250 
premium  ;  Chicago,  par  to  50  offered  ;  Boston,  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


July  23. 


Prime  bankers'  sterling  bills  on  Loudon. 

Prime  commercial i 

Documentary  commercial 

Paris  (francs") 

Amsterdam  (guilders) 

Frankfort  (reichmarke) 

Bremen  (reichmarks) 


Sixty  Days. 


4  82i4®4  83 
481    ■a481ia 

4  80    ®4  80ia 

5  26i4®5  22i2 
39%a    4018 

9358®      9458 
93  58®     9158 


Demand, 


4  84i4®4  85 
4  83    ®4  83I3 

4  82     -0)4  82I3 

5  22ia®5  20 
40    ®    40% 
94=8®    9514 
9458®    9514 


The  following  are  quotations  in  gold  for  various  coins^: 

Sovereigns $4  83 

Napoleons 3  83 

XX  Reichmarks.   4  74 

X  Guilders 3  96 

Span'h  Doubloons.  15  60 

Mex.  Doubloons. .15  55 

Fine  silver  bars  . 

Fine  gold  bars... 

Dimes  A  I3  dimes.  —  99%®    par. 

Boston  Bauks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past  1 


®$4  86 
®  3  87 
®  4  78 
®  4  00 
®15  80 
®15  65 
1  I414®  1  1478 
par®  I4  prem. 


Silver  I48  and  I3S.  —  99%®    par. 

Five  francs —  92    ®  —  95 

Mexican  dollars..  —  89ia®  —  90ia 
Do  uncommerc'l.  —  87    ®  —  88 
English  silver  ....   4  75    ®   4  82 
Prus.  sllv.  thalcrs.  —  68    ®  —  69 

Trade  doUars —  99I4®  —  99ia 

New  silver  dollars  —  99%  a    par. 


1880. 
June  14. 

"     21. 

"     S8. 
July    B. 

•■      18 
10 


Loans. 
( 

141,179.800 
140,837,600 
141,880,400 
143,799.100 
144,541,600 
145,268,100 


Specie. 

6,203,200 
6.115,900 
6,078,800 
6,308,1100 
5,830,900 
6,256.400 


L.  Tenders.  Deposits*  Circulation.  Agg.Clear. 


54,175,300 
53,873.800 
53,878,800 
53,701,800 
53.650.100 
54.727.500 


31,172,400 
30.689,200 
30,664,000 
80,730.600 
30.573,400 
30,497,400 


* 


% 

3,388,300 
3,693,700 
3,978,200 
4,131,900 
4,377.800 
4,124.000 
♦  Other  than  Government  and  banks,  less  Clearini:-House  checks. 

Pblladelpbla  Banks.— The  totals  of  the  Philadelphia  bank! 

ftre  as  follows : 

Loans.   Lawful  Money.  Deposits.    Circulation.  Agg.  Cle^. 


53,1567,887 
53,650,063 
54,328,187 
65,016,453 
63.228.399 
58,347,774 


1880. 

Jnnel4 

"    21 


67,333.988  18,369,302  57.674.H77  12.085.898  38.537.918 

67,642.597  18.190.787  57.479,261  12,09S.O»4  42,048.1;» 

67,603.480  19.120,718  68,074,381  12.219.634  41.410,608 

67,873,309  19.679.612  69.331,205  12,208,601  46.852,028 

68,022.417  20,088,506  59.019.666  12.203.979  34.6.M.B44 

19;;.....;..      67,736,308  20,673,774  80,634,803  12,186.961  39.589,298 


July   5.. 
■     12.. 


■f 


July  24,  1880.] 
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Nemr  York  <!lty  BanKs. — The  following  statement  ghowi 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  July  17,  1880. 


Bank!. 


New  York 

Manhattan  Co 

MerchantH 

Mechanics' 

Union 

America 

Pbaeniz 

City 

Tradesmen's... 

Fulton  

Chemical 

Mercb'nts'  Exch. 
Gallatin  Natlon'l 
Butchers'&Drov, 
Mechanics'  &  Tr. 

Greenwich , 

Leather  iliin'f'rs 
Seventh  Ward... 
State  of  N.  York. 
American  Exch.. 

Commerce 

Broadwaj" 

Mercantile..^. 

Paolttc 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irvlnj? 

Metropolitan  — 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Marine 

Importers'  &  Tr. 

Park  

Mech.  BkR.  Ass'n 
North  River.  ... 

Kast  River 

Fourth  National 

Central  Nat 

Second  Nation 'I. 
Ninth  National.. 
First  National.. 
Third  National .. 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.York  County.. 
Oerm'n  Americ'n 
Chase  National.. 
Fifth  Avenue.... 


CujiKai. 


t 

2,000,000 

2,050,000 

2,000,000 

2,000,000 

1,200.000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,(XX) 

300.000 

1,000,000 

1.000,000 

300,000 

800,000 

200,000 

600,006 

SOO.IWO 

800,000 

5,000,000 

5,000,000 

1,0(H),0(X) 

l.OOO.OfKJ 

42a,70O 

1,500,000 

450,000 

412,500 

700,000 

1,000,000 

800,000 

8,000.000 

800,000 

1,000,000 

500,000 

600,000 

500,000 

1,000,000 

1.000,000 

300,000 

400,000 

1,500,000 

8,000,000 

500,000 

24«,(X)0 

250,000 

3,2110,000 

8,000,000 

300,000 

750,000 

500,(K)0 

1,0<JO,(KX1 

300,000 

2.")0,000 

200,000 

750,000 

300,000 

100,000 


Avemge  amoitnt  of 


Loan.n  and 
(ilicounta. 


« 

9.750,600 
6,758,000 
H,14.'>.»00 
6,024.000 
4.5SS.UOO 
8.088.SOO 
9,SiM,000 
8,131,500 
3,204.400 
l,7i:!,l»(l 
12.0si5.10O 
4.144,500 

4,ioy.itoo 

1,307,500 

BOO.OOO 

904,700 

2,lll8,0IX) 

B95.500 

3.39.1.500 

U,0U7,l.lKl 

11,421,600 
5.725,000 
3,717,100 
2.155,21X1 
5,41*1,200 
3,332,000 
1,270.100 
2,057,300 
7,430,300 
2,838,100 

11,867.000 
1.882.400 
2.325,400 
2,425.400 
2.328.900 
.3,157,000 
4.121.100 
5,411,200 
1,513,300 
8,039,000 

1»,005,8(X) 

16,081,600 
755.800 
902,400 
9a.),800 

15.688,500 
8,953,000 
2,488,000 
4,766,000 

12.9.50.000 
9,078,200 
1,349.400 
1,:J89,800 
1.193,700 
2,109,200 
3, 1 15,300 
1,577,800 


Specie, 


Total 80,475.200  282,309,500 


( 

3,058,600 

1,950,000 

2,042,700 

1,115.000 

097,100 

2,209.900 

819.000 

4,219,100 

5 10,300 

341.900 

3,145.800 

63'!.500 

331.4IX) 

303,700 

95,000 

ls.300 

314,700 

150,400 

857,200 

5,867,000 

8,013,300 

408.,SO0 

813,800 

821,300 

877,300 

941,100 

110,900 

175,000 

1,109,500 

015.300 

3.628,000 

325.900 

137.300 

644.400 

818,400 

821,000 

287,500 

1,344,4011 

32.900 

041.000 

5.581.900 

2,768.5011 

140,400 

29,100 

112.200 

3.841,200 

1,584,01X1 

492.000 

910.000 

8.837,200 

2,416,400 

147,200 

SO.OUO 

13.400 

580.700 

638.0:j0 

199,800 


Tenditri, 


70,815,500 


I 

885,000 
479,000 
410,700 
426,000 
442,600 
673,800 

79,500 
142,000 

68,900 
152,80« 
491.80(1 
222.200 
259,000 

61,400 
168,000 
836,600 
890,400 

7i,eoc 

94,900 

607,000 

1,44'J.200 

5u6.,'5(XI 

2»8,100 

231,700 

237,500 

235.000 

109,6(X) 

126,000 

638.300 

372,700 

1,249,000 

219,700 

120.301 

110.300 

105,700 

119.000 

83,0(X) 

306.200 

265,000 

160.000 

058.000 

2,230.800 

82,300 

88.200 

85,600 

1,111.900 

870.000 

246,0(X) 

115.000 

6B2.600 

890,60(1 

101,500 

321 ,000/ 

377.700 

128,200 

303,000 

87,300 


Net  dettt'B 

oilier 
than  U.  a. 


20,015,100 


16,516.000 
6,323.000 
7,792,500 
6,698,(HX) 
3,89fl,0(X) 
6,701,900 
2,888,000 

10,659.400 
2,219,400 
1,383,800 

12,332.100 

3,481  800 

2,393.'2uo 

1,263.000 

874,000 

911,800 

2.232.900 

856,500 

8,752.800 

14,478,000 

10.161,500 
4.592,4«xi 
8.702.900 
2.263.600 
3,233.500 
8,954,500 
1,234,300 
8,527.200 
7,245,700 
8,921,800 

13,181,000 
1,886,500 
2,100,800 
2.118,700 
2,127,8ll0 
3,381.000 
2.628.900 
6.741, 50(. 
1.458.200 
4.231,000 

22.150,6,;o 

19.396.00(; 
559.»0f' 
993.100 
778,700 

15,806.800 
8,081,000 
2.818.000 
8,180,000 

13,999.100 
9,981.900 
99S.200 
1,230,000 
1,438.700 
2,210,800 
3.465.800 
1,484,800 


Oircula- 
tton. 


( 

495,000 

300 

685,800 

44,600 


1,100 
867,000 


783,800 


658.100 

680,300 

250,500 

180.000 

2,700 

479,100 

35,000 

685.000 

446.000 

1,328.500 

896.700 

180,000 

1,1 25, Olio 

45,000 

6,100 

800.000 
430,000 
45,(jOO 
888,2110 

3. 01  Ml 
411,200 
448,000 
450,000 

1,800 
780.300 


BOSro.'y,    PMII<.10BI.PiflA,    Bte.-Coatlnued. 


•xnraimis. 


180.000 

1,089,800 

630,100 

823,100 


292,238,500 


221,SiiO 

810,000 

1,486,000 

45,000 

80,000 

450.000 

798.600 

268.000 

223,000 

180,(,CO 

154,800 


19,488.700 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loaaa  and  discounts Deo.  $1,119,000  |  Net  deposits Ino    «1  523  800 

Bpeole..... Dec.       206,600    Circulation .  Deo.        sS 

Legal  tenders inc.     1.290,800  1  o<,.uo 

The  following  are  the  totals  for  a  geries  of  weeks  past: 

j^^  Loan*.  Specie.     L.  Tmdtrs.    Depotltt.    CIreuIatton.  Agg.  Clear. 

^??-  iS----?S'l?i''SS  M.Wl.OOO  14,673,200  247,030,100  23,255,100  850  810  84« 

1?----SS'I^'"'"  51,069,100  13,103,900  217,559,200  23183800  «2  603:189 

S2----2Z2'0»S.100  50,842,900  12,513,400  240,118(100  23  651900  866  118  518 

.27.... 277,581,200  48,638,200  12,089,700  242,062,200  23  732,900  586  011073 


Muhaa  A  Lowell 

Sev  Vork  &  N(W  Knglaud... 
Northern  of  New  Hampshire 
Norwich  A  Worcester.     ..... 

etfdensti.A  L. Champlala  ... 
do  pref.. 

Old  Colony 

Portland  Bsco  &  Portamonth 

I'ullma  .  Palace  Car 

liutlar,d,  preferred. 

Vermouiib  MHSHachasetti.. 
Worcester  &  Nashua 

PHILADEIiPHIA. 

STATE  AND  CITT  BONDS. 

Penna.  6b,  g'd,  lnt.,reK.  or  cp. 

do    SB,  cur.,rei!  

do     59,  reit.,  1^82-1892 

do  5s,n«w,reg.,mil<-190. 
do  «B,  10-15,  reg,,in7.'82. 
do  «B.  16-23,  reg.,  1882-'92. 
do     6«,  In.  Plane,  reg. ,187'J 

PWladelpUla,  5«  reg 

do         68.  old,  reg 

do  68,n.,  rg.,  prior  to 'W 

do  68,n,.rg,,lS95&  over 

do  48,  various 

Allegheny  County  58,  coop.. , 

Allegheny  City  7«,  reg 

Pittsburg  4b, coup,, 1913 

do        5s,  reg.  &  cp.,  1913 

10        JB, gold. reg 

do         7B,w't'rlQ,rg.&cp 

ilo  78,  itr.lmp..  reg.,'S3.86. 

N.  Jerieyfis,  reg, and  coup... 

do       exempt,  rg.  4;  coup. 

Camden  County  6s,  coop  — 

Camden  City  fis,  coupon 

do      7B,  reg,  A  coup 


Bid. 

lis 
"vi 

133 
8SH 
78 

114 

no 

114 
2fl»4 


VHH 
113>» 
'.00 
106 


1880. 
Jan.     3. 


Feb. 


3.... 278,706,200  48,282,100  12,72.3,500    212.087,100    23  748  600    601197913 

??-:i-:«%JS:Jg(^  l\-m^  \t'^;i-^  m^^'Sm  ^mm  Pf:«.«|S 

.280.0(18.600  51,832,200  17:il3!500 

.28.3,191,500  50,312,800  ]S,586,(K(0 

290,381,0<M)  52,991,800  18,1,37  900 


14,...290,415.2(X)  54,716,500 

21. ...290,081,200  58,887,200 

28,,.. 283,545.600  57,4;3,300 

6.... 297, 185,500  58,055,000 

-     13..., 287,256,900  " 

"     80....294,1(.7,100 

"     27.... 290.886, -(XI 

April    3  ...200,6:19,500  53,609,300 

^'      10....283,170.0(X)  52,023.800 

"     17.... 284,250,800  50,050,800 

24.... 278.886,200  4H.ftS3.600 

1... .280,436.300  49,406,500 

8. ,..281, 137,700  5:1,391,500 

15,...278„571,2IW  56.278,000 

82.... 272.250,800  50.881,900 

273,218,400  59,271.700 

,278.()5«,000  61,109.000 

279,265,-00  6:1,182,700 

,288.075,100  61,450,000 

,'28,">.9()5,100  85,210,100 

291.784. :«)0  68.188.600 

293,138,.-,ll0  70,822.100 

292,309,500  70,615,500 


25.'),731,900 
257.183,700 
258,675,800 
264,404,200 


21,635,900 
21,(182,900 
21,529,900 
21,68:<.200 


Mar. 


Uajr 


June    5. 

"     12 

'•     19. 

••     26. 
July     3. 

••     10. 

"     17. 


16,086.000  267,128,100  21,599,600 
15,505,500  271,601,000  21,282,200 
11,168,000    271,012,800    21,171,000 


728,198 
7l;l,125.031 
772,270.895 
720,978.  l:)(l 
683.453,357 
795,311.114 
■25,419,855 


10,847,6(X)  259,306,800 

11,935,900  256,267,800 

13,868,000  253,51 9,.S00 

15,432,100  248,896,700 


17,011,000 
17,237,100 
10,229.300 
21,668,500 
22,547,100 
:il,831,800 
•i2,221.300 
22,084,  :i00 
21,71.5,800 
20,684,600 
■9,634,800 


252.572,'200 
258,323,000 
261,075,900 
268,325,700 
262,782,600 
266,8,39,000 
271,628,500 
278,148,700 
277,770,800 
283,078„300 
890,714,700 


20,913,400    202,233,500 


,085.200 
20,981,600 
20,987,900 
20,843,000 
20,612,800 
20.616,200 
20,572,900 
20.198.100 
20,304,000 
20,2:18,100 
20,059,900 
19,632.500 
19,694.900 
19,820,000 
19,572,000 
19,525,800 
19,488,700 


NoTE.-Wlth  December  27  the  Grocers'  Bank  disappeared  from  the  list. 


644,453.987 
771,010,870 
810,774,81)8 
818,817.40:! 
720.947,81(1 
697,135,051 
7fl0.386.589 
867,632,019 
759,515.331 
795,9t«).673 
0?9„3,36,13l 
73y,534,5;)3 
616,148.241 
607,5.t8,881 
711.472.517 
452,751,881 
560.488,032 


dUOTATIONS  IN   BUiiTIIM.  PHILAUELPniA  AND  OTHER  CITIES, 


SKOUBITIKS. 


BOSTON. 


Atch.  4  Tcpeka  Ist  m.7« 

do  land  grant  78 

do  2d  78 

do  land  Inc.  Ss. 

Boston  ft  Maine  78  

iSostOD  «  Aioany  78 

do  68 

Boston  &  Lowell 78... 

d  .  6s 

BofitOD  ft  Providence  78 

Burl,  ft  Mo.,  land  erant  78. . . 

do         Nel»r.68 Ex 

do         Nebr.  6s 

Conn,  ft  Passuinpslc.  7f ,  189*. 

Kastern,  Maas.,  1,*8,  new. 

Fltchburg  KK.,  6a 

do  7s 

lort  Scott  4  Gulf  78 

Hartford  ft  Krlc78 

lian.cltyTop.ft  W„7B,lBt 

ir  ,..?".  ^°  '"•  I'":- 
K.  tity  Lawrence  ft  So.  49.. 
Kaa.  city,  8t.  .Jo.&c.  B,  ■- 
Little  U'k  ft  Ft.  Sirlth,  ' 
J|ew  York  ft  New  Engl  ,..., 
Oir<ien«biire  ft  l.skn  (Jh.Ss 


,  7B,l8t 


118 

118)4 

118 


!15 
108»» 

;o2»» 

833, 


108 
43 

iia.tj 


91        92 
lllV  \\1% 
99X100 

111    iiux, 
102    I.... 


ISK 


BSCUBITias. 


Old  Colony,  7» 

DM  Colony, «8  .... 
Oinahs  ft  s.  Western,  68  ....' 

Pueblo  ft  Ark.  Valley,  ,8 

Kutland  6s, 1st  mort 

Vermont  ft  Canada,  new  gs. , 
Vermont  ft  Mass.  KB.,  68 

STOCKS. 

AtchlFon  ft  Topeka 

Atjbltioa  &  Nebraska 

BOBton  ft  Albany. 

IJoston  ft  Lowell 

Moston  ft  Maine., .' 

Hoston  ft  Providence 

Clieahlre  preferred 

Clilc.  Clinton  Dub.  ft  MU.... 

Cln.  Sanduaky  ft  Clev 

Concord 

Connecticut  River  

Conn.  &  Passumpalc . 

Kastern  (Mass.) 

Kaatcra  (New  ilampshlrej... 

Kitcbburg 

Kort  Scott  4  Gulf,  preferred 
do  common. 
K.C.  I  aw.  *  8o«therii.Bx.B 
Little  Rock*  Fort  Smith.... 
Manchester  4  Lawrence 


112  hi 
83 
..t. 


82 

145)i 
92 

I32K 
137 

'to 

13 
88 
145 


35H 
81 

sVm 

78 
455i 
115 


113 
93H 


78i^ 
13« 


45« 


Delaware  «B,  coupon. 
Harrlsburg  City  6b,  coupon . . 

BAII.R0A1>  STOCKS. t 

Csmdenft  Allaatlc 

ao  do        pref 

CatawlBsa..... 

do        pref  

do       new  pref 

Delaware  4  Bound  Brook.... 

East  Penasvlvanla 

Elmlra  ft  Wllllanisport 

do  do         pref.. 

Har.  P.  Mt.  Joy  4  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

liloehlll 

Neaquehonlng  Valley 

Norrlfltown 

North  Pennsylvania 

Pennsylvania 

PhllatfelpWa  ft  Erie 

PnllaiielpUla  4  Reading 

Philadelphia  ft  Trenton 

Phlla.WlluiluE.  4  Baltimore. 

FUtaburg  Tltusv.  ft  Bull 

do  pref. 

Bt.  Paul  ft  Duluth  B.K.  Com 
do  do     pref. 

United  N.  J.  Companies 

West  Chester  consol.  pref .. . . 
WestJersey 

CANAL  STOCKS. 

Chesapeake*  Delaware 

Delawnre  Division 

Lehigh  Navigation 

Morns 

do    pref 

Peansylvanla 

Bchuylklll  Navigation 

do                  pref... 
Bosqnehanna  

HAILROAD. BONDS. 

Allegheny  Val..7  3-108,1898... 
do  7s,  E.  eit.,1910 

do       Inc.  78,  end.,  '94 
Belvldere  Dela.  let  m., 68,190^. 
ilo  2d  m.  68. '8.1.. 

do  Jdm.  6s,'i7, . 

Camden  ftAmboy  68,coup,'83 
do  6s,  coup.,  '89 

do      mort.  68,  '89 

Cam.  ft  Atl.  1st  ra.  7s.  g.,  1^93 

do     2(1  m.  cur.  78,  lc7».. 

Cam.  ft  Burlington  Co.  68,'91. 

CalawlBBalstiis,  conv,,'!>2,.. 

do        chat,  m.,  10s, '88  .. 

do       new  78  1900 

Connecting  6s,  1900-19O* 

Chartlers  Val„  1st  m.  78,C.,190: 
Delaware  mort.,  6b,  various. , 
Del.  ft  Bound  Br.,lst,  78, 190G 
East  Penn.  let  mort.  7s,  '83  . 
Bl.ft  W'msport,  lat  m.,  7s,  'SO 

do  Sa.perp 

Harrlsburg  1st  mor'.  68,  '83,, .| 

H.  ft  B.  T.  let  m.  78,  gold.  '90. 

do       Ist  m.  7b,  f  J.  g.'8r 

do       2d  ni.  78,  gold,  95. 

do        2d  m.f '.scrip  g. ,7s 

do       8d  m.cons.  7a, 'yo* 

Ithacaft  Athens  Ist  g  d.  Is., '90 

Junction  let  mort.  6^,  '82.  . 

do      2d  mort.  6b.  1900 

Leblgh  Valley,  Ist.ea.cp..  1898 

do  do  reg.,  1898. 

do  J"!  ra.78,reg.,  1910 

do     con.  m.,6e,rg.,19^ 

do  do      6s,(  p..l9^3 

Little  Schuylkill,  Ist  m.  78 '82 

North.  Penn.  Ist  m.68,  cp.,  85, 

do         2d  m.78,cp.,'»6. 

do    gen.  m.  7s,  cp.,  1903 

do    gen.ra.7s, reg.,  190? 

on  Creek  1st  m.  78,  coup.,'8i. 

Wttsb.  Tltusv.  ft  B.,7s,cp.,'96 

do  Scrip  ... 

P».ftN.Y.C.4  RR. 78,1895 

do  1906 

Pennsylv,,  Ist  m.,  68,  cp.,  '80.. 

do       gen.  m.  6s.  cp.,  1910. 

do        gen.  m.  68,  rg.,  1910. 

do      cons.m.68,  rg.,  190S. 

do      cons. m.68,  cp.,  1905. 

do       Navy  i'ard  68,  rg.'Sl 

Penn,  Co,  68.  reg 

Perklomen  Ist  m.6s,coup„*9i 

Phlla.ft  Erie  Ist  m.68,  cp.,'8', 

do  2d  Ml.  78,cj>.,'S8, 

Phl'a.  Newt'n  ft  N.Y..  lat  m. 

Phlla.  4  Read.  1st  m.  6s,  '43- '44 

do  do       '48-.49. 

do         3dm.,78,  cp.,91. 

•  In  default,   t  Per  share. 
%  Cog,  to  Jan..  *T7.  funded. 


121W 
106 


A.lk. 


86« 


««« 


101 


9)4 
52}8 

43H£ 
50^ 

101 

48  V. 
boH 
ISH 
9X 
160>» 
89 
12M 


28 

33^ 
35 

60 


*H 


106 

lis 

107 

103 

105X 

106 

113 

116 

llOJi 

106 


114 
HI 

ioe>i 


•lotjuriBs. 


125 
108 


62)i 


53« 


!2H 


29Js 


69>i 


11T>» 
12o 


;o5 

105 
116 

111)51 
99 


Phil.*  Head,  doben.,  cp.,'* 
do  do  cps.  01^. 
do  scrip,  ISitt.  . . 
do  In.m.;s,cp.I8M 
do  cons.  m.  It,  cp.,l(l!,. 
do  cons.  m.  7t,  rg..it;i.. 
do  cons.in.S«,f.r.I9il 
ro  wen.  m.6«,  19W  .  .. 
do  in. p.  m.6i  g.,  1837.. 
do  conv.  7s,  1893* 

«._..****  7s,  coup,  off,  *9.i 

Pbll.ftll.Coalftlron  (feb.  7t.ii2 
do  deb.  78.  cps.oS 

do  mort.,  78,  189'^... 

Phlla.Wllra.ftB«it.«8,'84  .. 

Pltt8.Cln.4St.  L.  7«,  cou..  ItOC 
do  do      1;  reg.,  19  1 

Shamokin  V.4  Pottsv.Ts,  I90i 

Steubenv.  ft  Ind,  1st,  6s,  1884 

Stony  Creek  lat  01.  is  \Wi. 

Sunb.  Hsz.  ft  W.,l8t  m.,58,'2H 

Sunbury  ft  Erie  1st  m.  7s,  '97. 

•'■yra.Gen.&  Corn'rf,l«t,:8,iwft 

Texas  ft  Pac.  Ist  in  ,68,  g.,l90J 
do  cons.  m..68,g,,i905 
do       Incft  I.  gr  ,7s  19i; 

Union  4  Tltusv.  lat  m.  7s,  '9C. 

United  N.J.  cons.  m.  6s, '»4.. 

Warren  4  V.  Ist  m,7B, '96.. .. 

West  Chester  cons.  78,  '91 

West  Jersey  6b,  deb., coup. .'8:5 
do         IBt  m.  68,  cp.,  '96. 

do         Ist  m.78,'W 

do         cooii.Os,  1903  ... 

Western  Penn.  RR.  6»,cp.'.89! 
do  (8  P.  B..'9« 

OANAL  BONDS. 

Chesap.  ft  Dela  1st  6s,  rg.,'86 
Delaware  Division  6s,  cp.,*J8. 
Lehigh  Navlga.  m,,6s,  reg.,'84 
do     mort.  KK.,  rg  ,'9'. 
do  m.  coiiv.  g.,  rt- g.,*94 
do   mort.  goid.'W. .. 
do  cons.  m.7s,  rg.,191 
.Morris,  boat  loan,  reg,.  1885. 
Pennsylvania  6s, coup.,  1910. 
Schuylk,  Nav.lst  m.6B,rg.,'97 
do       2d  m.  68.  reg.,  I'JO' 
do  68,  boa(ftcar,rg,,l9:3 
do  7s,  boatftcar.rg.,19.S 
Susquehanna 6s,  coup..  ;9.8.' 

HACrilUOUE. 
Maryland  (is,  dtrfen.se,  J.&  J.. 

do       68,  exempt,  1887 

do       6:?,  1890,  quarterly.. 

do        58,  quarterly 

Baltimore  6s,  iSSl,  quart 

do     68,;8S6,J.4J 

68, 1890,  quarterly... 
68,  park, 1590, (4.— M. 

6a,  1893,  M.  ft  S 

6s,exempt,*^,M.4S 


Bid.  AA. 


do 
do 
do 
do 
do 
do 
do 


88,1900,  q'-J_., 


«0       70 


«0«. 


lOS 
104X 


103 


Par. 
...lOU 


105>» 


121 
123 
120 
102 
112>« 

ii4 

112 
105>,i 


104« 
80 

103       ... 
I09i<  110 


02  >l 
02)J 


33H 
38K 


.- Ills 


6s  .190^,  J'.  4  J 
5h,  1J.6,  new  .. 
Norfolk  water,  88 

BAILROAD  STOCKS. 

Balt.ftUhlo 

(^o       ist  pri  f 

do       2d  prif 

do       Wash.  Branch. 100 

do       ParkerBb'gBr..50 

Northern  Central.. , 50 

Western  Maryland 50 

Central  Ohio 50 

PltlBbnrg  4  ConnellBVllle..ao 

SAILROAD    BONDS. 

Halt.  4  Ohio  68,  1835.A.&0.    . 

N.  W.  Va.  3d  m.,guar.,'S5,JftJ 

PIttBb.ft  Connell8V.'.B,'98,JSJ 

Northern  Central  68,  '85,  j&J 

do  6s,  1900,  A.40 

do    6s,  gld,l900,  J.ftJ. 

Oen.  Ohio  6s,  1st  m.,'90,M.&  s. 

W.  Md.  6s,  1st  m.,  gr.,'90,J.ftJ. 

do     1st  m.,  .890,  J.ftJ... 

do    2d  m., guar.,  J.ftJ 

do    2d  m.,pref 

do  2d  m.,gr,  by  W.C0.J4J 

do    6b,  8d  in.,  guar,,  J. 4  J 

Mar.  4  Cln.  7s,  '92,  F.  4  A  ... 

do        2d,  M.ft  N  

do        89,3d,  J.  ft  J 

Union  RR.  1st.  goar.,  J,  ft  J., 
do         Canion  endorsed. 

CINCINNATI. 

Cincinnati  6b,  long, 
do 

do         I'SOs 

do  South.  RR.  7-30s.t 

do  do     6s,  gold.t 

Hamilton  Co.,  O.,  6s.  long.,  .t 

do         7b,  1  to  S  yr8,.t 

do        7ft  7-308,  long.1 

CIn.ft  Cov.  Bridge  Bt'k,  pref 

Cln.  Uam.  ft  D.  coa8.6i,  19  5  + 

do  78, 1905  t 

do  2dm.  7s.  *[}5t 

Cln.  Ham.  4  Ind.,  Ta,  guar.  .1 

CIn.ft  Indiana  Ist  m. 7s. i 

do  '.id  m.  7b,  'i7. 

Colum.  4  Xenia,  ist  m.  78,  '90 

Dayton  4  Mich.  1st  m.  78.  '8H 

do  2dm.7B,'84.4 

do  3d  m.  7b,  '881 

Oaytonft  WeBt.lstm.,'8l...1 

do  IBt  m.,  1906.1 

do  Ist  m.  68,190 

Ind.  Cln.  4  Laf.  lstm.78....t 

do     (I.4C.)  lBtm.7B,'88i 

Little  Miami  68, 'SS + 

Cin.  Ham.  4  Dayton  stock. 
Columbus  4  Xeala  stock.. . 
Day  ton  4  Michigan  stock.. 

do          8.  p.c.  Bt'k,  guar 
Little  Miami  stock 

LOUISVILIiE. 

oOulavUle  7b t  10«5< 

do        6e,'82to'87 t  105 

do        68,'97to'98 1106 

do        water  68,'87  to '891  105 
do       water  stock  6s,'97.1  106 

do        wharf  6s 1  105 

do       spec'l  tax6sof '89.1  los 
LouUvnie  Water  68.  Ce.  1907  ■(  107X 
Jeff.M.*I.18tm.(14M)7b,'811  100 

do         Mm.,  78   .  1  I07X 

do        Ist  m.,7s,1906....t  114 
Loul8v.C.4Lex.lstm.78.'97t  115 
Loul8.4rr'k.,Loulsv.ln,6s,'8'. 
Loulav.  4  Nashville — 

Leb.  Br.  6s, '86 ■•■".? 

lat  m.  Leb.  Br.  Ex.  78,'80-95.t 
Lou.  In.       do         68,  '93.  .ti,   . 
Jelleraon  Mad.  4  Ind.  stock.  103 
1  And  Interest. 


116 
118 
113 


100}< 


117« 

125 

111 

107 

105 

115 

ISO 

105 

111 

104 

102 

105 

102 

1107 

101  ^ 

105 

103 


106 
11« 


IISV 
105S 
lOSJj 
lOftW 
lOiHj 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  8.  Bonds  and  active  Railroad  Stocks  are  quoted  on,  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  be. 


STATE    BONOS. 


SKCURITIBS. 

Alabama— Class  A,  2  to  5  . . . 

Class  A,  3  to  5.  small 

Class  B,Bs 

Class  0,2  to  5 

Arkansas — 68,  funded 

7b.  I..  Kock  &  Ft.  Scott  Iss. 

7s.  Memp.  &  L.  Bock  HH  . 

78.  L.  li  P.  B.  &  N.  O.  IIR 

7b,  Miss.  O.  &  H.  R.  Kit... 

7b.  Arkansas  Central  KR. 

Connecticut— 68 

GeoFKla— 68 

7s.  new 

78,  endorsed 

78,  gold 

Illinois— «s.coupon,  1879,., 

War  loan 

Kentucky— 63 


no« 


SECURITIES. 


Louisiana- 78.  consolidated 
Michigan— 6s,  1883 

78,1890 „, 

Missouri— 88,  due  1882  or  '83 

68,  due  1880 

68.dnel887 

6s,  due  1888 

68.  due  1880  or 'BO .^. 

Asylum  or  Univ.,  due  '92, 

KundiuK,  1884-1)5 

Uannibal&  8t.  Jo.,  1886, 
do  do         1887. 

New  York— 8s,  gold,  reg.,'87 

68,  gold,  coup.,  1887... 

6s,loan,  18SS 

68,    do     1891 

68,    do     18P2 

6s,    do     1893.     


iOH 


SECURITIKS. 


North  Carolina— 6a,  o]d.J&J 

68,  old,  A,&0 

No.  Car.  RR.,  J.  *  J 

do  A.&O 

do      coup.  off.  J.  &  J, 
do      coup,  off,  A. &0. 

Flinding  act.  1866 

do  1868 

New  bonds,  J.  &  J 

do  A.&O 

Chatham  RR 

Special  tax,  class  1 

do         class  2 

do         class  3 

Consol.  48.1910 

Small 

Ohio— 8s,  1881 

63. 1886 


Bid. 

Asli. 

30 

27m 

30 

110 

110 

.... 

00 

90 

10« 

}S^ 

....| 

18M 

2 

2 

2 

72 

68 

SECUBITIBS. 

Rhode  Island— 6e.coup.'98-» 
South  Carolina— 

8s,  Act  Mar.  23,  1869. ) 

NoD-fundablo S"  "' 

Tennessee— 68,  old 

68,  new 

6s,  new  series 

Virgina — 6s,  old 

«s,  new,  1866 

es.new,  1867 

68,  consol.  bonds 

68,  ex  matured  coupon..., 

6s,  consol.,  2d  series 

68,  deferred 

D.  of  Columbia-S-658.  1924 

Registered 

Funding  5s,  1899 

do       registered 


36H 

25 

2S 


90M 
979I 

lOS 

lOS 


an 

38 


86 


HAILROAJD    AND    mSCEI'I/ANEOIIS    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

(Actit>e  fireviously  quoted.) 
Albany  i^  Susquehanna  — 
Boston  &  N.  Y,  Air  L..  pref. 
Burl,  Cedar  Rapids  &  No.., 
Cedar  Falls  &  Minnesota... 

Chicago  &  Alton,  pref 

Cin.  Ind.  St,  I,.  &  Chic  

Cley.  &  Pittsburg,  guar — 

Dubuque  &  Sioux  City 

FTankrort&  Kokomo 

Harlem 

Ind  Bloom.  &  Western — 
Intern'l  k  Gt.  Northern  — 

Keokuk  &  Des  Moines 

do  do  pref. 

liOng  Island 

Loulsv.  N.  Alb.  &  Chicago., 

Memphis  &  Charleston 

Metropolitan  Elevated 

N.Y.  Elevated 

N.  Y.  New  Haven  &  Hartf . 
N.  Y.  Ontario  &  West.,pref . 
Peoria  Decatur  &  Bvansv. . 
Pitts.  B't.  W.  &  Chic,  guar, 
do  do  Bpec'l. 

Rensselaer  &,  Saratoga 

Rome  Watertown  &  Ogd... 

St.  Paul  &Duluth 

do  do  pref. 

Stonlngt.on 

Terre  Haute  &  Indianapolis 

Texas  k  Pacific 

do  do  trust  certlf. 
fnoledo  Peoria  &  Warsaw.. 
Uhited  N.  J.  RR.  &  Canal . . 
Warren 

Miscellaneous  St'ks. 

Adams  b^xpress 

American  Express 

United  States  Express 

Wells,  Fargo  &  Co 

American  Coal 

Boston  Land  Company 

Boston  Water  Power 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining 

Central  N.  J.  Land  Imp 

Climax  Mining 

Colorado  Ct  lal  &  Iron 

Consolidation  Coal  of  Md.. 

Cumberland  Coal  &  Iron 

Dead  wood  Mining 

Excelsior  Mining 

Gold  &.  Stock  Telegraph 

Horaestake  Mining 

LaPlata  Mining 

Leadvllic  Mining 

Little  Pittsliurg  Mining  ,.. 
Idariposa  LM  &  Mining  Co.. 

do  do    pref. 

Maryland  Coal 

Montauk  Gas  Coal 

K.y.48traitsvilleCoal&Iron 

Ontario  iSiiver  Mining 

Oregon  Railway  &  Nav.  Co, 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

SHver  Cliff  Xlining 

fitandara  Cons.  Gold  Mining 

Railroad  Bonds. 

stock  Exchange,  Priced. 
Bait.  &  O.— 1  St  6s. Prk.b.l919 
Bost.  H.  &  Erie-lst  r 

lat  mort,,  guar 

Bur.  Ced.H,  A  North.- lst,5s 

Minn. &  St.  L.,lst,  7s,  guar 

Iowa  City  &  West'n,lst  7s 
Central  Iowa,  1st  m.7B,  1899 
Cliesap.A  0.— Pur.  m'y  fund 

68,  gold,  scries  B,  Int.  def. 

6«,  currency,  int.  deferred 
Chicago  &  Alton— 1st  mort. 

Income 

Sinking  fund 

Jollet  &  Chicago,  1st  m. . . 

Louls'a  &  Mo.,  1st  m.,  guar 
do  2d  7s,  1900 

St.  L.Jack.  &  Chic.  1st  m. 

Mi8S.Rlv,Bridge.l8t,s,f,6B 
Chlo.  Bur.  &  Q.— 8  p.c,  1st  m 

Consol.  mort.,  7s 

5s,  sinking  fund 

Chic.  Rk.  I,&  P.-fls,  cp.,191 

9b,  1917,  registered 

Keok,&  Des  M„  1st,  g„  6s. 
Central  of  N.  J.— 1st  m.,  '90. 

lat  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment.  1903 

I<ehlgh&W.  B.,con..g'd.. 
do  assent'd 

Am.  Dock  &  Impr.  bonds. 

do  assented 

Chlc.Mli.&St.r.-lst.Ss.P.D 

8d  mort..  7H-I0,  P,I).,1R98 


108 
144 


!76)i 
120 


200 


86 
109 
5165 

824« 
U24 


180 
101 


58 


i9 

sail! 

529Ji 


14 


S34 

sua 


168 


49 
108M 


Ch.Mll.&  St.P.-Continued 

lstm..LaC.  Div.,1893.,. 

.stm.,  I.  &  M-,  1807 

I8tm.,l.  &D.,  1899 

iBtm..  C  AM.,  1903 

Con.  sinking  fund,  1005. . 

2d  mortgage,  1884 

iBt  m..  7s7l.i  D.Eit.,1008 

S.-west  div.,  1st  6s,  1900 

1st  53,  LaC.  &  Day..  1919. 

1st  So.  Minn.  div.  6s,  1910. 

Ist  m.,  H.  &D.,  7s.  1910... 
Chic,  &  Northw.— Sink,  f 'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds  — 

Sinking  fund 

do  registered,. 

Iowa  Midland,  Ist  m.,  8s. . 

Galena  &  Chicago,  exten. 

Peninsula,  Ist  m.,conv... 

Chic.  &Mli.,lst 

Winona  &  St.  P.,  Ist  m.  .. 

do  2dm  — 

0.  C.  C.  &  Ind's— Ist,  7s,  8.  f , 

Consol,  mortgage 

C.  St.L.A  N.  O.-  'Ten.  lien  7s 

1st  con.  78 

C.  St.  P.  Minn.&O'aCons.Os, 
Dei.  Lack.  &  W.—  2d  mort 

7s,  convertible 

Mortgfge  73.  1907 

Syr.  Bii  «h.  &  N.  Y.,  1st,  78 

Morris  A  Essex,  Ist  m  . 


ma 

114 

114^     '.'.'.'. 
lllJi  118 


do 
do 
do 
do 
do 


2d  mort, 

bonds,  1900 

construct'n 

7s  of  1871. 

Ist  con.,  g'd 


12>« 
56       59K 

s2eK  :::: 


109K 


am 

105 


S8H 
121 
*100 
106>i 

usii 

102 
113 

107K 
120« 
*i02 
119 
UVii 
97 
117 

103H 

'.osji 

H)6H 

»5k! 

110 
110 

ISiH] 
linjs; 


44 
40 
91« 

102f4 

89 
l65« 


120 

VMy. 

120 
104  ■ 

104' 

107>4 

Oh 


104 
lOl'/i 


110,M 


Del.&nud.Canal-lstm.,'84 

Ist  mortgage,  1891 

do  extended 

do  Coup..  73. '94 

do  Reg.  78,  '94. 

Ist  Pa.  div..  coup.,  78,  IBn 

do  rcg.,  78.  1917 

Albany  &  Susqueh.,  Ist  m. 
do  2d  mort . , 

do       Ist  con.,  guar 
Rens.&  Saratoga,  l8t,cour 
do  1st,  rec. 

Denv.i  B.  Grande— Ist.lfllKi 
do        1st  cons.  7s,  1 91c 
Erie— 1st  mort..  extended, 
2d  mortg..  ext'n  6s.  1919 
3d  mortgage,  7s,  1883... 
4th  mortgage,  7s,  1880  . . 
5th  mortgage,  73. 1888  ... , 
1st  cons,  gold  7s.  1920, 
Long  Dock  bonds  — 
Buff.  N.Y.&  E,  Ist  m.,  lOlf 
N.Y.L,B.&W.,n.2d.con..6F 
do    lst,con.,  f,  CP..7,' 
do  2d,con,,f.cp..D8,6^ 
Han.  &  St.  Jo3.— Ss.  oonv . . 
HOU3.&  Tex.  C— 1st,  m.l.,7f 
ist  mort..  West.  Div.,  78 
1st  mort.,  Waco  &  N.,  7s 

2d  C.  Main  line,  88 

2d  Waco&X.,Ss 

Inc.  and  ind'y,  78 

Ili.Cent.— Dub.&Sloux  C.lsl 

Dub.  &  Sioux  C.  2d  div.. 

Cedar  !■'.&  Minn..  Ist  m, 

Ind.  Bl'm  &  W,— 1st,  pref,  7s 

Ist  mort.,  7s,  1900 

2d  mort.,  1909 

Ind's  Decatur  A;  Sp'd  1st  7f 
Int.  &  Gt;  North.  Ist  68,gld. 
Lake  Shore- 
Mich  S.  &  N.  Ind.,  8.  t..  7s 
Cleve.  &  Tol.,  sink.  fund. . 
do  new  bonds. 

Cleve.  P'ville  &  Ash..  78 
Buffalo  &  Erie,  new  bds. . , 
Buffalo  &  State  Line,  78,, 
Kal'zoo  &  W.  Pigeon,  Ist. 
Det.Mon.&T.,lst,78.'l906 
Lake  Shore  Div.  bonds... 
do       cons,  coup.,  1st 
do       cons,  reg.,  1st., 
do        cons,  coup.,  2d 
do        cons.  reg..  2d  . 
Loulsv. &  Nash.— Cons.m. ,7s 
2d  mort..  7s,  gold. . . 
Cecilian  Branch,  7s. 
Nashv.  &  Decatur,  Ist,  7s. 
L.  Erie&.West.-lst 63,1019 
Laf.  Bl.&Mun.— Isi  63. 1910 
Manhattan  Beach  Co.  78,  '99 
N.Y.&Man.  Beach  lst7s,'07 
Marietta  &  Cin.— 1st  mort 

1st  mort.,  sterling 

Metropolit'n  Elev— l8t,lft08 

Mich.  Cent.— Cons.,  78,  1902 

Ist  mort.,  8s,  1882,  s.  f. 

Equipment  bonds 

68.  1909 

MO.K.&  T.— Con8.ass..l904-6 
I  2d  mortgage,  inc.,  1911  — 
H.  &  Cent.  Mo..  1st.,  1890, 
Mobile  &  Ohio— New  m.,  6s 
Nash.  Chat.  &  St .  L.— Ist  7s 

N.  y .  Central— 68,  1883 

6b,  1887 

C-     -«Ql  n^*...., 


101 
109 


1U7 

;i26" 
tioe 


...,;110Ji 
114    ' 
118 

sioo   I  .,, 

107H108'A 

loiii 

103 

120 

\l4ii  116 

130    ;132 

115 
tlOO    1    .. 
tlOl    I    ,, 

113    I    ,, 

109K  i:ii>t 

107    I    ,. 
109 

113  "I    ,. 
llH^i'USK 
118    ' 
110 
108>«     .   . 

n3jiii;3K 

127     12s 

103^104 
a)'4  95 
123Kil30 
108 
;108),t: 
105>i, 
IIU 
122M 
116 
120 
S89-X 


ICii!, 

iia 
:is 

I23ii 


111 

.107 
104 
105>t 
113J4 


100 

108 

112k 

74 

OOK 
100 
100% 

ioay, 
wm 

107^ 
116 


116)i 

libji 
*I04 
108 
109 

loij* 

90 
102 


993 
121i 


105% 
6<)] 
107 
lOl-Jj 
-.09 
104 


86 


114H 
96J4 

mi 
•ii' 

62 
lOO^i 


117^ 
121 


123« 

lii2' 

117' 
117 
117 
lot 


108^ 


1055< 

1111^ 

102H 

111- 

106 


N.  Y.  Central— Continued.  I 

6s,  subscription I 

N.  Y.  C.  &  Hud..  1st  m.,  cp. 

do  Jstm.,  reg. 

Huds.  R.,  73,  2d  m.,  8.f  .,'85 

Canada  South.,  Ist,  int.  g 

Harteni,  1st  m.,  7s,  coup. 

do        Ist  ra.,  7s,  reg... 

.N,  Y,  Elevated- ist,  7s,  1000 

N.  Wisciinrin- 1st,  Os 

Nevada  Central— Ist  m.  6s. 
Ohio  &  Miss.— Consol.  s.  f'd 

Consolidated 

2d  consolidated 

Ist  m..  Springfield  div  — 

Ohio  Cent..  1st  m.,  63,  1920. 

Peoria  Dec,  &  B'ville,  Ist  6s 

Pacific  Railroads — 

Central  Pacific— Gold  bds, 

SanJoaquin  Branch  — 

Cal.  &  Oregon.  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South.  Pac.  of  Cal.— 1st  m. 
Union  Pacific— 1st  mort 

Land  grunts,  7b 

Sinking  fund 

Registered.  83 

Collateral  Trust,  63.. .. 
Kansas  Pac— 
Ist  m.,  6s,  '95,  with  cp.ctf  s 
l8tm..6.s. '96,  do 

Den.  Div.  6s  ass.  cp.ctf, 

do  Ist  consol.  6s 

Pacific  KR.  of  Mo.— ist  m. 

2d  mortgage 

Income,  "8 

Ist  m..  Ciirondelet  Br. 

St.L.  &  S.F,.2d  as.class  A. 

do  3-«s.  class  C 

do  3-68.  class  B 

do  lst6B,Peirce.C&0 

do    Equipm't  7s,  '95 

South  Pac.  cf  Mo,— 1st  ni, 

Texas  *  Pac-lst,  6s,  1905. 

Consol.  6s.  1905 

Income  and  land  gr't,  reg, 

Ist  Con8truction,98, 1930, 

Pennsylvania  RR— 

Pitts.Ft.W.S  Chic,  1st  m 

do  do  2dm.. 

do  do  3d  m.. 

Cleve.&  Pitts.,  consol..  s.f , 

do  4th  mort, ,. 

Col.  Chic.  4  I.  C,  1st  con . , 

do  2d  con.,. 

do  Ist  Tr't  Co.ctfs.ass, 

do  2d        do  ass. 

do  1st       do         suppl, 

St.L.  VB.&T.H.,  Ist  g.7s.'07 

do.  2d  7s.  1898 

do  2dgld.7s, '08 

Some  Wat.  &Og.— Con.  l8t. 

St.  I.. &  Iron  Mount 'n—lsl  m 

2d  mortgage 

Arkansas  Br..  1st  mort  . . 

Cairo  ,t  Fulton,  1st  mort 

Cairo  Ark.  &  T.,  1st  mort. 

St.  L.  Alton  &  T.  H.— Ist  m. 

2d  mortgage,  pref ' 

do  income I 

Belleville*  So.  lii..  1st  ra.l 
St.  P.,t  t:ioux  C— 1st  63.10191 
St.  P.  M.  &  Manit'a— Ist,  7s. 

2d  mort.,  6s,  1909 

Toi.Peo.&W.- 
Pur.  Com.  rec'pts,  Ist.E.D 

1st  mortgage,  W.  D 

Burlington  Div 

1st  pref.  inc.  for  2d  mort. 

Istpref.  inc.  for  consol... 

Wab.  RR.-Mortg.7sof  '79. 

T.&Wab,.  1st  e.xt.7s, 

1st  St.  L.  div.7s.ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  1883 

Consol.  conv.,  78 

Gt.  Western,  1st  m.,  ex  cp 
do  2d  ra.,78.'93.ex  cp 

8.  &  Tol.,  1st,  7s,  '90,ex  cp. 
l.&So.  la..  1st  in.78,ex  cp 
Hannibal  &  Naples,  1st  7s 
St.L.  K,C  i  N.R.  E.4  R.,73 
Omaha  Div..  1st  mort.,  78 

Clarindab..6s,  li)19 

St.Chaa.B'dge.lst.  7s.  1908 

North  Missouri.  Ist  m.,  7l 

West.  Un.  Tel.— 1900,  coup 

1900.  registered 

Sprlng.V'yW. Works— 1st  68 
Oregon  R.  &■  Nav.— 1st,  Os 

INCOME  BONDS. 
Central  of  N.  J.-190S  .... 
ChicSt.L.4N.O.-2d  ni.  1007 
Col.Chic,&Ind.C„lnc.7s.l800 
Cent.  Iowa  coup,  debt  certs, 
Ind's  Bl.  &  W'n-Inc.  1919.. 
Ind's  Dec.  &  Sp'd.  2d  Inc. . . 
Int.  &  Gt.  Nortliern- 2d  Inc 
Leh.  &  Wiikes  B.Coal-188*- 
Lake  Erie  &  Wn— Inc.7s,'96 
Laf.  Bi.&  Mun.-Inc.  7. 1899 
Mobile^  O.— 1st  pref.  deben 

2d  pref.  debentures 

3d  do  

4th        do  

N.Y.LakeE.&W.Inc.fis.lO?: 
Ohio  ront>-'i— Inr,,  lE-yo... 


129>t 
UHH 
109 
93i 
129 
128 
109k 


110« 

92;s 


129 
110 


*....  I03« 
99 


112k 
83 
ii) 
99 

112M 
103>i 


106 

im. 

119M 

11- 

120 

in>4 

V)SH 
98 

108 


102 
65 
04t 
80 

135!^ 

125 

120 

117 

109 


113 

8S 

89H 
100 

112« 


105 

106« 

107 

mn 

112>i! 


118 
108?s 
981.4 


lOOj^' 
103M 


85 
82K 


106 

lis' 

102^ 
108 
108 
■,05>i 
111 
:108!4 
90 

idsj^ 

;107 
96V4 

131 

;l30k 
es" 

61 

97 
114 
108 
im 

I'oiji 

111 
103 
107 
101 


niM 

I07J^ 
117 
116 
116k' 

97" 

80}^ 


60 
40 

I'o' 

64 

63 

66 

79W 

46 

»m 

'.i2y. 


64 

loiii 

108 

111 

105>4 

107 ' 
95 


Peorta  Dec  St  E'vii^e— Incs, 

St.L.I.M.&S.-lBt  7s,prf  .int. 

2d  int.,  6b,  accum'lative  . . 


Miscellaneong  List. 

(Brokers'  Quotation).) 

RAILHOADS. 

Atch.&P.P'k-7s,gld 

Bost.  &  N..  Y  Alr-L— 1st  m 
Chic.&Can.So.— Ist  m.,g.,73 
Chic,  k  E.  HI.— S.  F.c'y  1907 

Income  bonds 

Chic.  St.P.&M'polis— Ist.Os 

Land  grant  Income,  6s — 
Chic.&  Southwest.- 7s,  guar 
Cin.  Lafayette  &  Ch.— 1st  m 
Cin.&  Spr.-Ist,  C.C.C.&I.,7s 

Ist  m..g'dL.8.&M.S.,  .8. 


68    I      ... 
85J<;    86 
SO       80J)S 


Denver  Pac  — lst,7s,Id.  gr.ji 
Erie  &  Pittsburg— Ist  m.,  78 

Con.  mortgage,  78 

78,  equipment 

Evansv.  k  Crawfordsv.  -78. 
Flint  &  Pere  M.— 88,  I'd  gr't 

Consolidated  88 

Stock  

Galv.  Hous.A  H.-78.  gld.'71 
Gr'nd  R.&Ind.— lst.7s.l.g.gu 

Ist,  7s,  Id.  gr.,  not  guar... 

1st.  ex.  I.  gr..7a 

Indianapolis  k  St.L. — Ist.  73 

2d  mortgage 

lndianap.&  Vine— Ist. 7s.  gr 
Kansas  &  Nebraska— iBt  m 

2d  mort 

Long  Island— 1st  mortgage. 
Midland  of  N.  J.— Ist,  7s,  g. 

Income,"  A  " 

do       "B" 

N.Y.&Greenw.  L,— l3t,78,  n. 

do  2d 

N.Y.  k  Oswego  Mid.— Stock 

Convertible  bonds 

New  Jersey  80.— Ist,  68.  new 
St.  Joseph  &  Paciflc— Istm. 

2d  mortgage 

St.  Jo.  &  Western  stock 

St.L.ftS.E.-Cons..  7s,g.,'"' 
St.L.Vandalia4  T.H.— 13 

2d  mortgage,  guar ... 

South  Side  (L.  1.)— 1st  mort 
Union  k  Logansport— 7s — 
U.  Pac— South  Branch  

Southern  Securities. 

(Brokers'  Quotations.) 

STATES. 

So, Carolina— Con,.  6s  (good) 

New  imp't  cons 

Texas— 6s.  ISO-^ M.&S. 

78.  gold,  1892-1910  . .  J.&  J. 

78.  gold,  1904 J.&  J. 

Virginia— New  10-408 

rust-due  Coitpotis.— 
Tennesssee  State  coupons. 

South  Carolina  consol 

Virginia  coupons  

do       consol,  coupons... 


100 
106 

40 
101 

80 

:o5H 

101 
U2H 
75 
107 

80' 

+100 

103 

85 
103 
100 

83 

21Ji 

108H 
100 

80 

80 

50 
106 

65 

30 
110 

89 

15 
7 

42k 

16 


Istm 


70 
70 
100 

ios'  I 

40    1 


103"4 

108 

105 

loeyi 
112 

ids" 

117K 
l!7k 
117k 


41H 

80 

47k 

68 

7! 

66 

63k: 

68 

70?i 

47 

34 

34 

75 

47 


106 

90 
106 
105 
115 

89 
109 
109 

102" 
105 


110 

86 

22 

85 

110k 
106 

90 

90 

55 
112 

70 

32 
115 

?^ 
9 
80 
20 


84       87 
35       40 


10 
114 
108 

98 
102 

90 


9« 
+  103 
+  lllk 
tl12k 

40 

10 
40 
10 


20 
116 

110 
100 
105 
100 


103 
112k 
113)? 
40k 


HAILROADS. 

Ala.&Chat.— Rcc'rsctfa.var 
Atlantic  &  Gulf— Consol.... 
Cent.  Georgia— Cons.  m..  7s 

Stock 

Charl'te  C0I.&  A.— Cons.,  7s 

2d  mortgage.  73 

East  Tenn.  4  Georgia^-Os 
B.Tenn.&  Va.— 6B,end.Tenn 
E.  Tenn.  Va.  k  Ga.— Ist,  78 

Stock 

Georgia  RR.— 78 

6s 

Stock 

(Jreenviiie&Col.- 78,  iBtm. 

7s.  guar 

.Macon  &  Aug.— 2d,  endors. 
Memphis^  Cha'ston- lst,7B 

2d.  7s 

Stock 

Mississippi  Cent  —iBtm. ,7s 

2d  mort.,  88 

Miss,  k  Tenn,— 1st  m.,  8b,  A 

1st  mortgage,  8a,  B 

N.  O.  &  Jacks.— 1st  m.,  8s... 

Certificate.  2d  mort..  8s.., 
Norfolk  &  Petersb.— Ist,  83. 

l3t  mortgage.  73 

2d  mortgage.  8s 

Northeast..  S.  C— 1st  m.,  88. 

2d  mortgage,  83 

Rich.&  Dan.— Ist  consol- 
Southw.  Ga.— Conv.,  78, ' 

Stock  

S.  Carolina  KR.    1st  m.. 

Stock 

7s,  1902,  non-enjoined 

Non-mortg.  bonds 

West  Ala.— 1st  molt.,  SB. 

2d  iiK)rt..  8s.  guar 

WesdTii  N,  C— l«t  m..  7 


60 

100 

11(3 

KW 

108 

111 

Xt 

«i 

100 

105 

96 

10(1 

90 

95 

W 

95 

105 

106 

«5 

75 

116 

119 

106 

98 

Km 

KKI 

1(15 

100 

105 

1(12 

110 

IIKI 

103 

+97 

KHI 

28 

3(1 

102 

107 

125 

\W 

+98 

102 

KIH 

112 

ION 

112 

KHI 

10(1 

106 

V.'.7 

117 

102 

105 

1111 

96 

KM) 

103 

5 

10 

70 

75 

3(1 

33 

110 

112 

no 

112 

20 


f  it^va  tiouiiuai. 


t  Aiid  accrued  iBtermt.      t  Mo  prttAe  to-dky  i  UiMe  ai«  latest  qvtotatlons  mads  this  week,       i  No  quotatloa  to^ay;  lateet  sale  this  week. 
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NEW  YORK   LOCAL   SECURITIES. 


Bank  Stock  List. 


are  not  ilzi.. 


America* 

Am.ExchHDge. 

Bowery 

Broadway 

Botchem'&Dr. 

Central 

Cha«e 

Chatham 

ChemlcaJ 

Cltliens- 

City 

Commerce  ... 

OOBtlBi'Dtal..., 

Corn  Kxch'ee" 
SastKlver  .. 
11th  Ward'.... 

Fifth 

Fifth  Ayenae' 

Flrat 

Fourth 

Fnlton 

Gallatin.... 
Gtrniftn  Am.' 
German  Exch." 

Gel  mania* 

Greenwicli*.  . 

Hanover 

Imp.*  Traders' 

Irvlnff 

iBland  City* ... 
Leather  Al  an  uf. 

Manhattan* 

Marine 

Market 

Mechanics'.... 
Mech.  Aseoc'n 
MechMcs  &  Tr. 

Mercantile 

Merchants'.  .. 
Merchants'  Ex 
Metropolis*. 
Metropolitan . 
Murray  Si  111* . 

Naassiu* 

New  Yorii.  ... 
N.  r.  Couut».. 
N.  y.  N.  Exch. 

Ninth 

No. America'. 
North  Klve.'*. 

Oriental* 

Paciac 

Park  

People's*   

Phenlx 

Produce* 

Republic  

St.  NlchQVj... 
Seventh  iVard 

Second 

Bhoe  &  Leather 

Sixth  

State  of  N.  Y. 

Third 

Tradesmen's.. 

Dillon 

West  Side-.... 


100 

lool 

100, 

loo! 

100' 


3,000,000 

5,000,000 

250,000 

1,000,000 

300.000 

2,000,000 

300,001 

450,000 

8(M),000 

800,000 

1,000,00(1 

6,000,0<K1 

1,(11K),000 

1,000,000 

250.000 

100,000 

150,000 

100,000 

600,00(1 

3,Z00,0fl(J 

800,000 

1,000,000 

760,00(1 

200,000 

200,000 

200,000 

1,000,000 

^SOO.OO'l 

500,00'  I 

100,000 

800.000 

2,050,000 

400,000 

500,000 

2,000,000 

500,000 

200,000 

1,000,000 

2,000,000 

1,000,000 

300,000 

3,000,000 

100,000 

1,000,000 

2,000,000 

200,000 

300,000 

750,000 

700,000 

240,000 

300,000 

422,700 

100:2,000,000 

25|    412,500 

20,1,000,000 

50      I]l),(i(jo 

100  1,500,000 

100!    600,000 

300,000 

300,000 

600,000 

200,000 

800,000 

100  1,000,000 

40|l,000,ll00 

50  1,200,000 

100     200,000 


Surplus 
at  latest 
dates,  i 


l,6J»,30O 

1.445,0'W 

202,000 

1,272.500 

B2,7.)0 

434,600 

74.100 

180,  Wo 

3,3t-\  100 

1  :e.4oo 

1 ,4K8,''(ii; 

2,H04.100 

2(J2.400 

022,600 

70,300 

18,;  00 

4J,K00 

■228.100 

2.184.700 

I.ObI.SOC 

87«,800 

754,000 

81.300 

(IO,N0;j 

87,200 

17,10(1 

'2SM.0!'(J 

2,()fi«,20O 

IS-t.SXI 

7,500 

141,800 

'.,10,'i.8.Xl 

Ii7,8o0 

2a6.00O 

1,032,100 

7d,40u 

41.800 

ISS.lO'J 

740,500 

178.1fjo 

41.000 

l,231,v!00 

77,8C0 

00,700 

802.100 

47,300 

88  600 

140,700 

188.900 

B'<.600 

183.100 

221,500 

531,300 

130.400 

218,800 


DiTIDIHDa. 


Period 


J.  A  J. 
M.&N. 
i.&J. 
.!.&  J. 
J.«>  J. 
J.&  J. 


711.&00 
135.800 

58,600 
128.500 
173.200 

40.300 
273,500  M. ft. N 
lM,OO0l,J.4,J 
27«100|.J.&  J 
711,lno|M.4iN 
12i),9,0l).*  J 


J.*. I 
Bl-m'ly 
J.&  J. 
M.&N. 
I.&  J. 
1.4  J. 
F.ftA. 
•J.*  J. 
I.*  J. 
■J.  &  J. 

(i-jV 
I.  ft  J. 

M.&N. 

A. 4  0 

F.ft  A, 

May. 

m!&n.' 
1.*  J. 
.J.  ft  J. 
I.&  J. 
J,  ft  J. 
.J .  ft ,) . 

F.&A 
•I.&  J. 
I.&J. 
•J.  ft  J. 
M.&N. 

M.&ii. 

J.  ft  J. 
J.  ft  J. 
I.  ft  J. 
./ ,  4  .J . 
J.  4  J. 
M.ftM. 
J.&  J. 
I.  ft  J. 
F.4A. 
J. 4  J. 
.).4  J. 
J.  ft  J. 
1.4  J. 
Q-F. 
1.4  J. 
1.4  J. 
J.  4  J. 

f.&a; 

j'.'i  J. 
.1.4  J. 
J.  ft  J, 
J.  4  J 


100 

a 
10 

8 

io 


» 

7 
14 

8 

3 
11 

9 

"7 
8 
2 

'6 

8H 


3 

9 
10 

8 

7 

3 

7« 
10 

8 


1879. 


7« 

« 
10 
16 

6 

7 

8 

e 

100 

a 
10 

8 


.July,  '80.  3J«- 

May.  '80.  3H 

July,  '80.  5 

July,  '80.  « 


3K 
•80.  4 
■80.  3 
■80.  3 
■80.15 
'80.  3X 
80.10 
'SO.  4 
'80.  Hii 
'SO.  5 
July,    SO.  3K 
July    '7a.  S 
July,  •60.  3 


Ju  y,  ' 

July,  ■ 

ilar., 

Jay, 

July, 

July, 

M.y, 

July, 

July. 

Aug. 


7 

7« 
2« 
D 
3 
6 
7 
14 
8 

's 

7 
3 

4 

9 
12 

s 

8 
8 


July, 
July, 
May, 

A  pi,, 
Aug., 
May, 
May, 
May, 
lu  y, 
July, 
July, 
Ju  y 


'80.  6 
•80,  8H 
bO.  3>2 
■80.  4 
■80.  2H 
•80.  5 
■80.  3 
'80.  3 
'80.  3« 
'80.  7 
'80.  4 
3 


115 
132 


138     13!l>^ 


8 
10 

a 
7 
3 

■^ 

"8 

8 
8 

7 

'7 

8 
12 


July,  '80.  5 
Feb.,  '80.  SW 
.July,  -to.  a>| 
July,  -80.  4 
July.  '80.  4 
May,  '80.  2« 
July,  '79.  an 
May,  '79.  3 
TuIy.'t^O    3ii 
Julv,  ^80.  3 
July,  ■SO.  .S« 
July,  '80.  5 
July,  '80.  3 
May,  '80.  3 
July,  ■SO.  4 
Ju  y,  ■80.  4 
Feb..  ■SO.  Sii 
July,  ■80.  3li 
July,  '80.  3 
July,  '80.  3,1* 
Juy,  '80.  4 
Aug.,  '80.  2K 
July,  '80.  4 
July,  '80.  31.4 
July,  '80.  3 
July,  '74.  3« 
Feb., '80.  4 
July,  'SO.  m 
July.  '8'J.  3 
July,  '80.  5 
Inly,  '80.  1 
July,  ■SO    3 
May,-  '80.  3it 
July,  ■80.  3« 
■    ■      ■SO.  3',.^ 
80.  5 


July,  ' 
Mny.  ■ 


July,  ■SO.  a 


130 
139 
75 


144H 


<^^oi^^lV^l?2'SXy^rr>.%%l^lfLiir  "•  '^"'  ^-t-e National  b..nk3 
Can  and  City  Railroad  Stocks  and  Bonds. 

roas  (Quotations  by  George  H.  Preutlss,  Broker.  19  Broad  street.] 


Gab  Coupasiks. 


I 


Par. 


Brooklyn  Gas  Light  Co... . 
Cltlzens^GaaCo  (Bklvn) 

do  bonds... 

Sarlem 

Jersey  City  4  Hoboken... 

Manhattan 

Ifletropolitan 

do         certlQcates.. 
Mutual,  N.  y 

do  bonds 

Nassau,  Brooklyn  

„  do  scrip.... 

New  York , 

People'"  (Brooklyn) 

Bond? 

Bonds 

Central  01  New  York  ...  . 
WUllarasburg 

do         bonds 

Metropolitan,  ttrooklyn. . 
Municipal 

do         honds  

Fulton  Ma"Iclpal 


25 

20 

l.COO 

60 

20 

50 

100 

V.-r. 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

■(far. 

50 

50 

1,000 

100 

100 


Amount, 


•.•.:■.• 


2,000,000 
1,200,000 
315,000 
1,850,000 
750,000 
4,000,000 
■2,600,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 
700,000 
4,000,000 
1.000,000 
37.i,0OO 
125,000 
486,000 
1,000,000 
1,000,000 
1,000,000 
1,500,000 
...    I    750  000 
100  11,500,0001 


Period, 

Var. 

Var. 
A,4U. 
F.ftA. 
J.  4  J. 
1.4  J. 
■4,48. 
.M.4S. 

Quar. 
F.&  A. 

Var 
M.&N. 
M.4N. 
■I.  ft  J. 
VI.*N. 
M.4N. 

K.&  A. 

Quar, 
A.&  O. 
M.  4N. 

.■tfi'AN. 


Date. 
* 


5    I  May, 
2ii  Feb;, 


■80 


I89S 
Feb.  '7S 
July,  'SO 
.luiie,  '^0 
June,  'SO 
June.  ■SO 
Ju'y,  ■oO 

1S82 
Feb.,  'CO 
Kay,  'SO 
June,  '80 
Jan..  '78 

1397 

IHOO 
Ju  y,  '80 
July.  '80 

1900 
July,  '80 
July, 

1888 


•  I.. 


Bid. 
no 

60 
100 

70 
150 
190 
142 
101 

75 
100 

SO 

95 
[101 

35 

95 

85 

50 

89 
100 

50 
175 
105 

70 


113 

87 
105 

160 

:vi 

145 
103 

80 
101 

55 
100 
102 

3!) 
100 

03 

00 

72 
102 

85 
180 

no 

80 


[Cjuotetlons  by  H.  L.  Grast.  Broker.  145  Broadway.] 


Blcccker  St.  &  Fult.  Ferry-St'k 

Iflt  mortjittge 

Broadway  &  Seventh  Av.— St'k 

1st  mortgage 

Brooklyn  City— Stock 

Ist  mortKage 

Broadway  (Brooklyn)— Stock 
Brooklyn  &  Hunter's  Pt.— St'k 

1st  mortgage  bonds 

Bushwick  Av.  (U'klyn)— Stock 
central  I'k.  N.  4  E.  Klv.— Stock 

Consolidated  mort.  bonds 

Christopher  4  Tenth  St.— Stock 

BondB 

Ttfj  Dock  E.B.i  Batt'ry— Stock 

Isftuiortyago.  consolidated 
Eighth  Avenue— Stock 

1st  mortgage 

42<1  St.  &  (5 rand  St.  Ferry-St'k 

Ist  mortgage 

Central  Cross  Town— Stock  ','..'. 

Ist  mortgage 

Houst.West  St.ft  Pav.F'y— St'li 

1st  mortgage 

Second  Avenue — Stock 

3d  mortgage 

Consol.  convertible '. 

Extension 

Sixth  Avenue— Stock 

Ist  mortgage 

Third  Avenue— Slock 

Ist  mortgage 

Twenty-third  Street— Stock 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
SOOftc 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 

l.ooo 

100  1 
1,000 


900,000  J 


894,000 

2,100.000 

1,600,000 

2,000,000 

300,000 

200,000 

400,000 

300,000 

500,000 

1,800,000 

1,200,000 

6.i0,or;o 

•250,000 

1,200.000 

900,000 

1,000,000 

203,000 

748,000 

236,000 

800,000 

200,000 

250,000 

500,000 


4  J 
J.  &  J 

Q-J. 
J.ftD 

Q-F. 
.M.ftN. 

Q-J 
A.  4  0. 
J.  *  J. 
J.  4  J. 

Q-J. 
.1.4D. 
F.&A 
I.&  J. 

Q-P. 
J.4D. 

Q-J. 
J.  4  J. 
H.4N. 
A. 40. 


.&N. 


J.  ft  J, 


1,199,600  J.&J 


150,000 
1 ,060,IXK) 
200,000 
750,000 
500,000 


100  ,2,000,000 
1,000  2,000,000 

100  800,000 
1.000  I  *AV).000 


i.«0. 
M.ftN. 
M.&B, 
M.&N. 
I.&J. 
Q-F. 

jTftj. 

K.4A. 
M.4  N 


I       *        1 

«  July,  'fO  IS 

7    |J'ly,1900)  98 

Ju  y.  TO.  92ii 


7    IJdIv 
3^  May, 


iNov. 
July, 
Apr., 

1888 
Ju'y,  '80 
luly,  '30 
Dec.  1 902 
Feb.. '80 

1S90 
May,  'SO 
June,  '93 
July  '80 
Jan.,  '8) 
May,  '80 
Apr. ,  '93 

Nov.i904 


Inly,  '94 
July,  '80 
Apr.,  'b5 
May, 
Sept.. '83 


'81  103 

'SO  180 

'80  i  102 

'80  140 

"80    95 

102« 

90 

96 

108^4 
70 
95 
U9 
110 
180 
100 
180 
110 
25 
100 
20 
98 


21 

102 

98 
105 
170 
HO 
160 
100 
105 

00 
ICO 
112 

7.T 
ICO 
l'« 
116 
175 
110 
5 
115 

30 
103 

llb'l 


82),  85 
100  1(I2U 
971^' 100 
97>«|100 
.M.iy.  '77  1'JS  ... 
July, 'BflhlO  115 
May,  'SO'lBO  1175 
July.  •OOilOl^i  108 
Feb., '80  115  ,1'iO 
Mav.  'IB  105    I112 


•  'liuB  coiu.uii  Buowa  la.iuiviuind  on  $tockt,  but  the  dale  of  maturlly  of  bonds. 


Insnrauce  titock  1.1st. 

[Quotation,  by  It.  B.  Uahsy.  Broker.7  Pme  Streot.J 


CoHTAJCiaa. 


American f 

American  Ezcb 

Bowery 

Broadway.. 
Brooklyn... 

Citizens' 1 

City 

Clinton.... 

Columbia.. 

Commercial  ... 
Continental.,  t 

Kagle 

Kmpire  City... 

Kzc'iange 

Farragut 

Firemen's  

Firemen's  Tr .. 
FrankltnftEmp 
Germau-Amer. 

Germania 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoflhian 

Home 

Hope 

Howard 

ltnporters'4  T.. 

Irving 

Jefferson * 

Kings  Ca.(Bkn) 
Knickerbockef 
Lai'ayette(Bkn) 

Lamar.. 

Lenox 

LongIsl.(Bkn)t 

Lorlliard   

Manur.ft  Build 

Manhattan 

Mcch.4Trad'r«' 
Mech'Ics'(Bkn) 
Mercantile. 
Merchants' 
Montauk  (Bkn) 
Nassau  (Bkly:  ' 

National 

N.y.  Equitable 
New  York  Fire 
N.  y.&  Boston 
New  York  City 

Nlaeara 

North  PJver.... 

Pacltic 

Park  

Peter  Cooper... 

People's 

Phenlx 

Relief 

Republic i 

Rutgers' 

St.NIcholas.... 

Standard 

Star 

Sterling 

Stuyvesant.... 
Tradesmen's.., 
United  States. 
Westchester.. 
Wllllamsb'g  C 


80 

10I> 
25 
2Ii 
IT 
20 
70 

100 
80 
50 

100 
40 

100 
30 
60 
17 
10 

100 

100 
50 
60 
25 

100 
15 

50 

50 
100 

25 

60 

50 
100 

30 

20 

40 

60 
100 

25 

50 

25 
100 
100 

25 

50 

50 

50 

50 

60 

871^ 

35 
100 
100 
100 

60 

25 

25 
100 

20 

50 

50 

50 
100 

25 

25 

50 
100 
!00 

25 

25 

25 

10 
50 


Amount 


400,000 
200,000 
HOO,(KX) 
200,000 
153.000 
300,000 
210.00(.> 
250,000 
800,000 
200,000 
,000,000 
.'KX),00o 
200.000 
200,010 
200,(K)0 
204,000 
150,000 
200,000 
1,000,000 
1,000,000 
200,000 
200,000 
200,000 
150,000 
600,000 
200,(K)0 
3,000,000 
1.50.<X)0 
500,000 
200,000 
200,000 
200,010 
1.50,000 
280,(K)(, 
150,000 
200,000 
150,000 
200,000 
300,000 
200,000 
250,000 
200,000 
150,000 
800,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 
300,000 
500,000 
350,000 
200,000 
200  000 
150,000 
200,000 
1,000,000 
200,000 
300,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
300,000 
250,000 
300,000 
250.000 


Net 
Surplus, 
Jan,  1, 
ISdO.* 


DiTiDiam 


1877. 


476,871 

8i,515 

380,940 

300,404 

198,417 

4M),'> 

:83,12.) 

180,'25) 

2,723 

112,401 

1  108,151 

644,412 

73,838 

99,155 

1SS.833 

88,930 

78,147 

136,442 

87!r,>^ae 

752,7'>4 

11H,'251 

343,749 
22,908 

120  806 

886,945 

51,536 

1,320.785 

4,089 

118,815 

78,9-i2 

8,48-1 

290,778 

193,1114 

4,938 

134,907 

97,880 

31,104 
253,533 

34,202 
182,909 
140,928 
238,186  30 
163,696  20 

38,832 
159,782 
109,951 
147,011 
101.613 
316,395 
130,185 

20.088 

1,085 

5!  •',458 

108, '.48 

399,052 

8H,737 
190,043 
103,739 
487,0''8 

43,577 

28,7'26 
173,334 

10,811 
180  090 
121,691 

28,619 
137,0.S4 
102,389 
215,J66 
121,602 
443,695 


15 
10 
20 
20 
20 
20 
17« 
18 
5 
25 

12- 50 
20 
14 
IS 
15 
12 
12 

io 

30 
20 
40 
10 
20 
10 
10 
10 
10 
12 
12 
13 
10 
20 
10 
20 
10 
10 
20 
10 
12 
20 


20 

20 

10-72 

12 

N'ne 

18 

13  40 

20 

10 

10 

15 

10 

11 

16" 
22 
10 
30 

i?« 

10 

10 

10 

10 

10 

10 

10 

so 

5 
1 

10 
10 
16 
10 
12 
10 


1878. 


10 
20 
18 
20 
14 
20 
17 

lb" 

12 

11 

20 

20 

W 

18 

20 

10 

10 

20 

10 

12-85 

17>> 

10 

16 

■20 

H 

10 

20 


10 
16 
12 
20 
10 
20 
14 

N'ne 
N'ne 
11 
10 
30 
!2 
20 
12 
15 
10 
6 
20 
9 
823 

}§« 

14 

10 

12 

10 

20 


lox 

10 

20 

18 
20 
20 
10 
11 

16" 

13-65 

15 

10 

10 

15 

11 

7 
10 
14 
10 
80 

7 

12K 
20 
10 
10 

10 

8). 
10 
"10 

5 
14 
10 
10 
13 

5 
12 
10 
80 
20 
10 
13 
10 
20 
10 
15 
12 

s" 

12 
8 
20 
12 
•iO 
12 
10 
10 
3i 


Laat  Paid. 


Jniy.  ;80.  4 

•July.  'SO.  6 
June, '80.10 
Feb.,  tjo.  8 
•Inly.  'fiO.lO 

July.  '80.10 

Feb.,  'so.  5 
■July.  '80.  5 
July.  '77.  5 
■luly,  80.  4 
July.  ■" 


Paioa. 


Bid. 


ISO 
m 
v» 

190 
189 
IM 
II? 

leo 

69 
103 


Apr., 
July, 
fcb. 
July, 
July, 
July. 
Jjly. 
July, 


'80.692  180 
'80.  7U'l90 
■80.  SS  M 
'80.  6  106 
80.  7«  180 
'80  Sijl  80 
90.  5  100 
'80.  6 
,   ,.  .  '80.  5 

July,  'SO.  5 

July    '80.  S 

July,  '80.  7St 

'Uly.  '80.  8 

July,  'BO.  5 

July.  '80.  5 

inly,  'SO.  5 

July,  -80.  5 

■'»n.,  '79.  8>» 

■Ju  V,  -so    6 

■July,  '80.  5 

July.  '80.  4 

Mir.,  -80  5 
u  y,  'KO.IO 
uly.  'HO.  5 

•!u'y.  '80.  5 

J,ul>.  '80.  5 
'80.  4 
'80.  5 
'SO.  4 
'80,  6 


July, 
July 
July 

July, 


10 
9-73 

12 

1§« 

10 

11 

10 

20 


July,  '80.  5 
July.  '80.  6 
July,  80.  7 
■July.  '80.  5 
JUiy,  '80.  6 
July.  'SO.  5 
Ju  y.  80,  7 
J.u'y.  -80.  5 
^Uly,  '80  6 
Pej.,'80.  a 

Juiyi  '80.  8-* 

•JU'y.  '80.  7 

JP,1  .  -80.  4 

July,  '80.10 

•Ju  y,  '80.  6 

July.  '80.  8 

Jul,     '80.  5 

July,  '80.  5 

"      'SO.  6 

'80.  8« 

'80.10 

•80    3 


145 
187 

no 

250 
60 

ISO 

183 
80 

130 
55 

100 
90 
60 

135 

170 
50 

no 

103 
83 


July, 
July, 
Ju  y, 
Feb  , 
luly, 
July, 
Feb., 
Ju  y, 
July, 
July, 
Jan 


'80.  5 
'80.  8« 
'80  5 
•80.  5 
•80.  6 
'80.  5 


iJuly,  '80.10 


135 

iVs 

150 
75 
117 
115 
155 
100 
150 
110 
60 

140 
110 
205 
108 
ISO 
106 
1-iO 

75 

70 
150 

55 
125 
103 

70 
113 

00 
120 

203 


MO 

U8 
1«0 


100 

u» 


11& 

id 
i» 

170 
90 


100 
70 
14X 


80 
lOS 

90 
130 

83 

40 
105 
19S 


160 
100 
160 
120 
70 


113 
125 

85 
75 

70 
130 

'so 

120 
lOS 
1?5 

no 


•Over  all  liabilities. 
Includes  scrip. 


including  re-Insurance,  capital  and  scrip. 


Olty  Securities. 


t  3urplua 


LQuotatlons  by  Daniel  A.  Moban,  Broker,  27  Fine  Street.] 


iNTkBaaT. 

Bonds 

Pkiok. 

Rate. 

Mouths  Payable. 

due. 

Bid. 

Ask. 

mw  rork; 

Water  stock 

.18H-8S. 

5 

H-eb.,  May  Aag.ft  Nov. 

1880 

100 

ini 

Groton  water  stock. 

.1845-51. 

5 

do             do 

laiK) 

108 

1(,7 

do            do 

.1S52-60. 

8 

do             do 

isas-i.sno 

104 

109 

Croton  Aqnod'ctstock.1865. 

6 

do             do 

1884-1911 

106 

120 

do       pipes  and  mains... 

7 

May  4  November. 
Feb.,  May,  Aug.ft  Nov. 

1884-1900 

112 

125 

Io       repervolr  bonds 

6 

1907-1911 

lis 

120 

Central  Pai  k  bonds. 

1853-57. 

5 

do             do 

18S)8 

urn 

10» 

do           U3 

1833-63. 

6 

do             do 

1805 

115 

116 

Dock  bonds 

...1870. 

7 

May  &  November. 

1001 

I'JS 

l'.;8 

...I;75. 
1865-68. 

6 

7 

I.SIIS 
1804-1897 

115 
127 

no 

Market  stock 

May  4  Novc'nJwr. 

l!i8 

Imprjvement  stock. 

...  1869 

6 

do             do 

laso 

107 

108 

do            (.0 

...1819. 

7 

do             do 

18M0 

115 

118 

Consolidated  bonds. 

var. 

6  g. 

do             do 

1901 

122 

123 

6 
7 

do             do 

do             do 

January  4  July. 

do             do 

18,S8 
18S2 
1896 
1894 

107 
102 
115 
122 

108 

do         do 

Tftr. 

IPS 

118 

Westrhester  County 

123 



5 

Qua-t'Tly. 
May  &  No?emier. 

mm 

107 

109 

Aaaes  ment 

1884      108 

loa 

[Quotations  by  N.  T.  Bkurs,  Jr.,  Broker,  1  New  St.] 


3rooiCli/7t— Local  im  >r'em'i — 

City  bonds 

do        

Park  l>onds 

Water  loan  bonds 

Bridge  bonds.... 

waier  loan 

City  Donas 

Kings  Co.  bonds 

do         do    

Park  bands  

BridgR 

■All  Brooklyn  bonds  dat. 


Jaiuary  ft  July, 
do  Io 

do  10 

do  do 

do  do 

QC  do 

do  do 

May  4  November. 

no  do 

January  A  July. 

do  do 


1P80-1SS3  102>ii 
l(v»8-IN)l  107 
1015-11K4  130 
1000-19^4  128 
1904-1012  189 
1886-1902  lOU 
1881-1890  102 
1880-18831  lue 
1680-1S83I114 
1924  itl9 
1007-1910  lie 


108 
118 
I3i 
ISO 
131 
118 
116 

in 

116 
181 
119 


[Quotations  by  C.  Zabbiseik,  4t  Montgomery  St.,  Jeraey  City.] 


Watei  loan  .long 

do        1869-71. 

Improvement  bonds 

Bergen  bonds 1868-6t. 


January  4  July. 

Jannary  4  July. 

l.i  J.  and  J  4  U. 

Jacuarf  aud  July. 


I88S 

1890-1902 

1»9:-U4 

1900 


108 

no 

toe 
101 


9J 
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The  following  „  -_  .-    -      -. 

Investment  Department  of  the  Chronicle  since  the  liist 


Ushed  in  the 

issue  of  tlie  Invest  oiis' Sui'I'Lement 

black-faced  type ; 

Anthracite  Coal  Fields.  IV.  30]  674 

Antliracito  Coal  Trarte 20 

Atch.  Top.  &  San.  Fe 43,     67 

Atlantic  Miss.  &  Ohio 20,    43 

Atlantic  &  North  Carolina 44 


take  Shore  &  Michigan  So 20 

Louisville  &  Nashv 4.", 

Louisv.  N.Alb.  &  CUie. . .  fV.  30]  675 


Boston  &  Albany 44 

Boston  Hartford  &  Eric. . .  .44,    67 
Boston  Honsao  Tunnel  &  Alb . .     20 

Brooklyn  Elevated 44 

Brookijni  &  Moutauk..  .[V.  30]  674 
Buffalo  &  Southwestern 67 

Cairo  &  Vincenues 68 

Canton  Company  of  Baltimore   43 

Carolina  Central 68 

Central  Iowa 20 

Chosap.  &l>eia.  Canal. .[V.30]  674 

Chicago  &Alton 68 

Chicago  Jt  Iowa 44 

Chic.  Mil.  &St.  P 44 

Chicago  &  Northwest. . .  [  V.  30]  674 
Chlc.8t.P.M.&0.[V.  30)  67.'),     20 

Chic.  R.I.  &Pac [V.30]. 673 

Cta.  Ham.  &  Dayton. ...  [V.  30)  667 
Colora.  Coal  &  Iron  Co.[V.  30]  675 

Delaware  &  Hudson  Canal 44 

Denver  &  Kio  G  rande 44 

Denver  South  Park  &  Pan.. 45,     68 
Detroit  &  Butler [V.  30]  675 

Eastern  (Mass) 45 

Evansv.  &  Terre  Haute 45 

Flint*  PereMarquette.[V.  30]  675 

Calv.  Houst.  &  Henderson 45 

Grayville  ife  Mattoon 45 

Greenville  it  Columbia 68 

Hannil)al  &  St.  Joseph 20 

Houston  &  Texa.s  Cent.  [V.  30]  675 


Manhattan  Elevated 68 

Marietta  &  Cinciimati 68 

Metropolitan  Elevated 45,  68 

Mii'UlKim  Central 20 

Mineral  Point 41 

Nashua  &  Lowell 67 

Nashv.  Chat.  &  St.  L...[V.  30]  675 

N.  Y.  Boston  &  Albany 20 

New  York  City 45 

New  Y'ork  Elevated CyH 

N.  Y.  Lake  E.  &  W 20,     68 

N.  Y.  Loan  &  Improvem't  Co..     6-* 

N.  Y.  Penn.  &  Ohio 68 

N.  Y.  West  Shore  &  Chic, [V.30]  675 
Nortii  Carolina  State  Bonds...  45 
Northern  Pacific 68 

Ohio  &  Miss [V.  30)675, 

20, 46.     68 
Owcnsboro  &  Nash [V.30]  675 


Pacific  Railroads ..46, 


Pennsylvania  RK.[V.  10]  675 
Philadelphia  &  Read. .  .21,  46,    6fl 
Pitts.  Ft.  W.  &  Chic..  .[V.  30]. 674 

Pittsb.  Titusv.  &  Buffalo 46 

Portland  &  Ogdensburg 21 

Quincy  Missouri  &  Pacific 21 

St,  P.  Minneap.  &  Man 21 

■■         ■  44 
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Springfield  &,  Northeastern. 
Springf.  & Northwest'n  (111.).. 
Texas  &  Pacific  [V.  30]...  675, 

Toledo  Peoria  &  Warsaw 

■Wab.  St.L.&  Pac 21, 

Western  Union  Ti'legraph 


QEN£RAL  INVESTMENT  NEWS. 

Alaliania  Great  Sontlierii. — The  report  of  the  directors 
embrace.s  the  following  statement :  In  1879  the  gross  earnings 
of  the  road  were  ?441,181,  as  compared  with-$332,096  in  1878. 
In  1877  the  earnings  averaged  1900  per  mile  per  annum  ;  in 
1878  $1,135  per  mile;  in  1879  $1,500  per  mile  ;  and  the  monthly 
statements  up  to  31st  of  March  of  the  current  year  indicate  that 
at  least  $2,000  per  mile  may  be  expected.  The  directors  have 
constantly  kept  in  view  the  absolute  necessity  of  improving  the 
permanent  way,  keej)ing  the  rolling  stock  up  to  the  require- 
ments of  the  increasing  traffic,  securing  the  efficiency  of  the 
local  staff,  and  generally  raising  the  service  to  a  high  standard. 

The  accounts  of  the  American  Company  show  a  balance  to 
the  credit  of  net  revenue  of  $32,221,  or  £6,637,  which  includes 
the  balance  of  $31,867,  or  f  6,557,  brought  forward  on  December 
Slat,  1878.  The  balance  sheet  of  the  English  Company  shows 
that  the  current  expenses  in  England  from  the  formation  of 
the  company  to  December  31st,  1879,  chargeable  against  profits 
amount  to  ^3,883.  Deducting  this  sum  from  the  balance  to  the 
credit  of  the  net  revenue  account  of  the  American  Company, 
there  remains  a  balance  of  £2,746. 

On  December  31st,  1878,  the  outstanding  claims,  of  which  a 
considerable  portion  was  disputed  and  in  suspense,  amounted 
to  $814,546,  or  £167,602.  During  the  year  1879  the  amount  was 
reduced  to  $522,076,  or  £107,423,  and  daring  the  current  year 
it  has  been  further  reduced  by  the  acquisition  of  receivers'  cer- 
tificates to  $379,734,  or  £78,134.  The  directors  hope  that  dur- 
ing the  ensuing  session  of  the  Circuit  Court  in  June  further 
progress  in  this  direction  will  be  made.  The  amount  of  the 
company's  bonds  held  in  trust  for  the  purpose  of  meeting  these 
claims  is  $388,000. 

Up  to  the  present  time  the  company's  trains  have  used  the 
track  of  the  Nashville  &  Chattanooga  "for  the  5  miles  between 
Wauhatchie  and  the  terminus  at  Chattanopga.  The  business 
of  the  Alabama  Great  Southern  has,  however,  now  reached  a 
point  that  makes  existing  arrangements  altogether  insufficient, 
and  the  directors  are  cf  opinion  that  the  road  should  have 
independent  access  to  Chattanooga.  With  this  view,  they  have 
ordered  the  necessary  surveys  and  estimates,  preparatory  to  an 
early  commencement  of  the  work.  The  amount  required  to 
complete  the  five  miles  of  new  line  will  be  comparatively  large, 
as  the  nature  of  the  country  involves  a  tunnel  of  some  1,200 
yards  in  length,  besides  other  heavy  engineering  works. 

Chlcaffo  &  Hannibal  &  St.  Joseph.— A  despatch  from 
Quincy,  111.,  says:  "  The  act  of  the  incorporation  of  the  Chicago 
&  Hannibal  &  St.  Joseph  Railroad  Company,  formed  for  the 
purpose  of  building  a  road  from  Quincy  to  Chicago,  has  been 
filed  for  record  in  the  Circuit  Clerk's  office,  the  incorporators 
being  Messrs.  William  Dowd,  Jay  Gould,  Russell  Sage,  Myron 
P.  Bush,  Sidney  Dillon,  Elihu  Root,  all  of  New  York;  John  B. 


Lyon,  Charles  B.  Farwell,  George  C.  Walker,  Samuel  J.  Medill, 
of  Chicago;  John  B.  Carson  and  James  W.  Singleton  of  Quincy. 
The  capital  stock  is  $6,000,000,  divided  into  60,000  shares  of  $100 
each.  An  officer  of  the  Hannibal  &  St.  Joseph  Railroad  said 
the  road  would  at  once  be  built  on  the  shortest  line  to  be  found, 
considering  the  grades,  which  would  be  considerably  shorter 
than  any  other  hue  between  Kansas  City  and  Chicago." 

Chicago  &  Northwestern. — The  N.  Y.  Commercial  Advertiser 
says:  "A  rididnlous  paragraph  ha-s  been  circulated  around  the 
country  in  effect  that  trouble  has  broken  out  between  the  North- 
western Railway  and  its  Omaha  extension,  <vhich  runs  from. 
Cedar  Rapids,  la.,  to  Council  Bluffs;  that  the  lease,  when  it  ex- 
pired within  a  short  time  would  be  taken  up  by  the  Chicago 
Milwaukee  &  St.  Paul  Company,  and  that  the  latter  company 
would  therefore  have  a  direct  road  from  Chicago  to  Council 
Bluffs,  shutting  out  the  Northwestern  road  entirely.  The  story 
is  pronounced  false  in  every  particular.  In  the  first  place,  there 
is  no  coolness  between  the  Northwestern  Co.  and  its  Omaha  ex- 
tension. In  the  second  place,  the  lease  does  not  soon  expire;  it  is 
a  perpetual  lease,  and,  in  the  words  of  one  of  the  Northwest- 
em's  officers,  '  cannot  be  evaded,  escaped  or  annulled.' " 

— The  Dakota  Central  line  of  this  road  was  opened  for 
business  July  12  to  Huron,  Dakota,  on  the  James  River. 
The  Railroad  Gazette  reports  that  "work  has  been  begun  on 
the  extension  of  the  recently-purchased  Chicago  &  Tomah  line, 
from  Montpont,  Wis.,  to  Madison,  and  a  large  force  is  now  em- 
ployed. It  is  said  that  work  will  soon  be  begun  on  the  proposed 
new  line  from  Milwaukee  to  Madison,  to  be  built  and  owned  by 
this  company.  The  Chicago  &  Dakota  line,  above  referred  to, 
is  now  nearly  all  graded  from  the  new  terminus  at  Huron  west- 
ward 110  miles  to  Fort  Pierre  on  the  Missouri  River.  From 
Fort  Pierre  to  Deadwood  in  the  Black  Hills  is  150  miles  in  an 
air  line,  or  about  180  miles  by  the  stage  road.  The  company 
has  now  nearly  finished  grading  a  branch  from  Huron  north  up 
the  James  (or  Dakota)  River  to  Columbia  in  Brown  County,  a 
distance  of  90  miles,  on  which  the  rails  will  be  laid  at  once. 
Work  is  progressing  on  the  extension  westward  of  the  Toledo  & 
Northwestern  line,  which  is  reported  nearly  finished  to  the 
crossing  of  the  Des  Moines  division,  near  Callanan." 

Cleveland  &  Marietta. — The  stockholders  of  this  company 
(successor  to  the  Marietta  Pittsburg  &  Cleveland)  have  voted  to 
authorize  an  issue  of  $1,000,000  bonds  for  the  purpose  of  mak- 
ing necessary  improvements  on  the  road,  and  of  building  an 
extension  of  24  miles  from  Canal  Dover,  O.,  to  Canton,  to  con- 
nect with  the  Valley  Railroad.  This  extension  will  complete  a 
line  from  Marietta,  0.,  to  Cleveland,  181  miles  long. 

Denyer  &  Rio  Grande.— This  company's  line  into  New 
Mexico  has  been  completed  and  opened  for  business  to  Tres 
Piedras,  N.  M.,  64  miles  southward  from  the  late  terminus  at 
Alamosa,  Col.,  194  miles  from  South  Pueblo  and  314  miles  from 
Denver.  The  new  terminus  is  about  60  miles  from  Santa  Fe. 
The  San  Juan  extension  is  so  far  advanced  that  the  company 
hopes  to  have  trains  running  by  August  to  Chama,  50  miles 
west  from  the  junction  with  the  New  Mexico  line  at  San  An- 
tonio. The  short  branch  line  from  Colorado  Springs  to  Manitou 
is  nearly  finished,  and  will  probably  be  ready  for  business  this 
month.  There  is  an  unusual  number  of  visitors  to  Manitou  this 
year.  For  the  week  ending  July  10  this  road  brought  354  car- 
loads of  freight  to  Denver,  more  than  any  other  line,  and  about 
one-third  of  the  whole  number  received. — B.  R.  Gazette. 

Frainingham  &  Lowell. — The  Boston  Adtertiser  of  June  16 
says :  "This  company,  which  defalted  its  interest  upon  the  first 
mortgage  bonds  on  October  1,  1879,  and  April  1,  1880,  is  now 
paying  the  past-due  coupons  at  the  National  Hide  &  Leather 
Bank,  Boston,  the  October  coupon  at  7  per  cent  and  the  April 
coupon  at  5  per  cent.  The  railroad  and  property  have  been 
leased  to  the  Old  Colony  Railroad  for  999  years,  and  the  interest 
upon  the  first  mortgage  bonds  is  guaranteed  at  the  rate  of  5 
per  cent  and  will  be  paid  at  the  Treasurer's  office  of  the  Old 
Colony  Railroad  from  and  after  October  1,  1880.  The  coupon 
notes  of  the  company  which  are  deposited  at  the  International 
Trust  Company,  45  Milk  Street,  Boston,  on  or  before  August  10, 
1880,  will  be  entitled  to  the  benefits  of  the  new  financial 
arrangement,  and  will  receive  the  surplus  earnings,  after  pay- 
ing interest  on  the  first  mortgage  bonds.  New  preferred  stock 
is  to  be  issued  to  represent  the  said  coupon  notes." 

Greenville  &  Columbia— A  New  York  Timrs  dis- 
patch from  Columbia,  S.  C,  July  22,  reports  that  an 
important  question  regarding  the  validity  of  the  recent  sale 
of  the  Gi-eenville  &  Columbia  Railroad  came  before  Judge 
Hudson  that  day,  in  the  Court  of  Common  Pleas,  on  an 
order  to  show  cause  why  the  sale  to  W.  A.  Courtenay,  at 
$2,963,400,  should  not  be  annulled,  and  W.  P.  Clyde,  T.  M. 
Logan  and  Joseph  B.  Ryan  should  nut  be  declared  purchasers 
at  $2,393,600.  TLe  latter,  through  their  counsel,  Colonel 
Simonton,  filed  a  petition,  which  sets  forth  that  the  committee 
representing  the  second  mortgage  bondholders  selected  Court- 
enay to  represent  their  interest  at  the  sale;  that  he  did  so,  and 
purchased  the  road  at  $2,393,600,  and  paid  $20,000,  as  required 
by  the  terms  of  the  sale;  that  they  consider  themselves  the 
legal  purchasers,  and  that  all  subsequent  bidding  was  unlawful 
and  without  their  authority.  Judge  Hudson  went  over  all  the 
statements  in  the  case  and  signed  an  order,  without  further 
argument,  for  Courtenay;  Clyde,  Logan  and  Ryan  to  file  their 
exceptions  to  the  Master's  report  of  sale  by  10  o'clock  July  23, 
as  the  first  step  necessary  to  bring  the  matter  properly  before 
the  court. 

Kansas  City  St.  Joseph  &  Council  Blnffs.— The  stockhold- 
ers of  the  Kansas  City  St.  Joseph  &  Council  Bluffs  RaiLroad 
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Company  held  a  special  meeting  at  the  general  oflBce  of  the 
company,  in  St.  Joseph,  Mo.,  on  July  12,  and  the  leases  of  the 
Nodaway  Valley  Railroad  and  the  Tarkio  Valley  Railroad  to  the 
Kansa-s  City  St.  Joseph  &  Council  Bluffs  road  were  confirmed. 
The  roads  were  completed  and  the  leases  negotiated  about 
three  months  ago. 

Louisville  &  Nashville.— The  Oourier-Journal  announces  that 
the  Lonisvil'.e  &  Nashville  Railroad  Company  has  negotiated, 
through  Drexel,  Morgan  &  Co.,  with  the  Barings,  of  London, 
for  the  sale  of  $20,000,000  of  its  bonds,  having  50  years  to  run, 
at  6  per  cent;  $10,000,000  of  this  amount  is  intended  to  take  up 
and  retire  all  bonds  now  outstanding  under  its  several  existing 
mortgages.  A  general  mortgage  for  the  $20,000,000  is  now 
being  recorded  in  the  several  counties  through  which  the  road 
passes. 

Louisville  New  Albany  &  Cliicago.— The  Chicago  Tribune, 
says:  "  It  has  for  some  time  past  been  generally  understood 
that  the  Louisville  New  Albany  &  Chicago  Railroad  was  con- 
trolled by  the  Louisville  &  Nashville  Railroad  Company.  In 
fact  It  was  officially  announced  more  than  six  months  ago  that 
the  Louisville  &  Nashville  had  secured,  through  Mr.  Newcomb, 
ft  majority  of  the  stock  of  this  road,  and  as  far  as  known  the 
Louisville  &  Nashville  managers  have  directed  and  shaped  the 
policy  of  this  corporation  ever  since.  Yet,  judging  by  a  com- 
munication sent  to  the  Tribune  by  President  R.  S.  Veech,  of  the 
Louisville  New  Albany  &  Chicago  Railroad,  it  would  seem  that 
everybody  was  wrong,  and  that  the  Louisville  New  Albany  & 
Chicago  is  not  controlled  nor  owned  by  the  Louisville  &  Nash- 
ville, Sir.  Veech  says: 

"  'As  it  is  quite  common  to  confound  this  company  with  the 
Louisville  &  Nashville,  I  take  this  opportunity  to  ask  vou  to 
kindly  state  to  the  general  public  that  our  relations  with  that 
organization  are  no  more  than  those  ordinarily  existing  among 
all  railways.  We  are  separate  in  organization,  have  no  offices 
in  common,  own  no  part  of  the  stock  of  the  LouisvOle  &  Nash- 
ville, or  it  of  our  stock.  We  have  neither  any  bonded  or  float- 
ing indebtedness  at  the  present  time,  but  propose  to  issue  at  an 
early  day  $3,000,000  of  bonds,  to  be  sold  to  the  stockholders  at 
20  per  cent  of  their  par  value,  each  stockholder  to  be  entitled  to 
a  like  amount  of  bonds  to  the  amount  of  stock  held  by  him.  The 
proceeds  of  the  eale  of  these  bonds  to  be  used  to  put  the  road 
in  first-rate  condition  and  to  equip  it.'  " 

Manhattan  —  Metropolitan  —  New  York  Elevated.—  The 

World  gives  the  following  account  of  the  negotiations  between 
these  companies  :  "  On  Tuesday  the  meeting  of  Manhattan 
directors  broke  up  without  accomplishing  anything  more  than 
an  agreement  that  the  directors  of  the  Metropolitan  and  New 
York  roads,  respectively,  should  meet  yesterday  ^Wednesday) 
morning  and  prepare  such  propositions  as  they  wished  to  sub- 
mit to  the  directors  of  the  Manhattan  Company  as  a  basis  of 
eonsolidation.  TTie  New  York  people  were  willing  to  go  into 
the  arrangement  with  certain  guarantees  on  the  following 
basis  of  percentages :  Manhattan,  20  ;  Metropolitan,  90,  and 
New  York,  115,  or  possibly  110.  Some  of  the  directors  wished 
the  offer  to  include  the  condition  that  the  Manhattan  share  of 
the  new  stock  should  be  rated  as  common,  while  the  Metropol- 
itan and  New  York  stockholders  should  receive  preferred 
stock  in  the  new  concern.  The  offer  from  Metropolitan  was 
that  New  York  should  be  put  at  112,  Metropolitan  at  100  and 
Manhattan  at  40,  with  the  same  distinctions  of  common  and 
preferred  stock.  The  problems  laid  before  the  two  boards  of 
directors  were  how  far  each  would  advance  toward  the  figures 
of  the  other.  The  meetings  were  called  at  11  o'clock,  and  each 
board  promptly  rejected  the  figures  of  the  other  company  and 
insisted  on  its  own.  The  New  Y'ork  people  were  very  em- 
phatic in  declining  to  look  at  the  other  side's  offer.  One  offer 
of  compromise  was  to  put  both  New  York  and  Metropolitan  at 
par,  making  them  preferred  ;  while  Manhattan  was  to  be  put 
at  50  and  made  common.    This  was  rejected  all  round. 

"  At  2  o'clock  the  Manhattan  directors  met  at  No.  71  Broad- 
way, and  after  a  session  of  less  than  half  an  hour,  with  all  the 
directors  present,  except  Mr.  Garrison,  came  out  of  the  direct- 
ors' room  and  declared  that  absolutely  nothing  had  been  accom- 
plished because  there  was  no  disposition  to  give  way  on  either 
side.  Mr.  Cyrus  W.  Field  said  that  the  New  York  Elevated 
Road  was  earning  14  per  cent  and  could  gain  nothing  by  going 
into  any  such  arrangement."  *  «  «  <<  Tije  discus- 
sion in  the  board  did  not  turn  especially  on  the  law 
side  of  the  question  of  consolidation,  for  this  has  been 
left  in  the  hands  of  eminent  legal  authority.  It  was  thought 
that  difBculties  would  arise  from  the  fact  that  the  com- 
panies in  consolidating  seem  to  come  under  the  clause 
of  the  railroad  act  which  prohibits  the  fusion  or  con- 
solidation of  competing  and  parallel  lines.  This  difficulty, 
however,  is  got  around  by  chapter  503  of  the  laws  of  1879 
(passed  June  12),  under  which  the  consolidation  of  the  rail- 
road interests  of  this  city,  if  accomplished,  will  be  done." 

Marietta  &  Cincinnati.— By  an  error  in  proof-reading,  the 
statement  of  earnings  in  the  Chronicle  of  July  17  made  it  ap- 
pear that  there  had  been  a  decrease  in  earnings.  The  dates 
were  transposed  and  the  figures  for  1880  should  have  been  under 
1879,  and  vice  versa. 

New  Orleans  Paciflc— The  New  Orleans  Picayune  of  July  17 
says  :  "Telegrams  from  President  Wheelock  state  that  the  con- 
tract with  the  Construction  Company  was  signed  in  New  York 
yesterday  morning.  A  railway  from  New  Orleans  to  Marshall 
Ida  Alexandria  is  now  secured  beyond  a  doubt.  The  terms  of  the 
contract  were  arranged  a  few  weeks  since  at  a  conference  held  in 
this  city  between  the  directors  of  the  New  Orleans  Pacific  RR. 
Company  and  ex-Govemor  Brown,  James  P.  Scott  and  others 


representing  Messrs.  Jay  Gould  and  Tom  Scott.  The  latter 
parties  wore  to  organize  a  construction  company  which  shonld 
build  and  equip  the  road  from  this  city  to  Marshall  at  a  certain 
sum  per  mile,  to  be  paid  in  first  mortgage  t>ond8  and  stock  of 
the  New  Orleans  Paciflc  Company;  the  bonds  and  stock  to  be 
delivered  on  the  completion  of  sections  of  ten  miles.  This  Con- 
struction Company  was  snbiected  to  some  unexpected  delays  in 
raising  the  necessary  capital  in  New  York,  one  of  which  wa.sthe 
neoessitjr  of  advertising  its  charter  in  that  city  for  thirty  davs 
to  give  it  a  legal  existence.  But  all  necessary  preliminanea 
have  been  arranged,  the  capital  to  perform  the  work  has  been 
subscribed,  and  tlie  final  documents  signed  and  delivered.  The 
company  agrees  to  complete  the  road  ready  for  business  in 
eighteen  months.  It  will  probably  be  done  earlier.  The 
route  is  such  as  to  afford  extraordinary  facilities  for  speedy 
construction.  Work  can  be  commenced  on  the  trans-Mississippi 
division,  and  conducted  both  ways  at  Alexandria,  and  from  the 
Atchafalaya  crossing.  It  is  not  yet  known  what  route  will  be 
followed  after  reaching  Brule  Landing.  If  the  Mississippi  is 
crossed  there,  work  can  be  conducted  with  equal  advantage 
from  Iwth  Baton  Rouge  and  New  Orleans.  Some  90  miles  of 
the  track  are  already  graded,  and  the  country  on  this  side  of 
the  Mississippi,  between  here  and  Baton  Rouge,  alon^  the  river 
bank,  is  favorable  for  railway  construction.  In  fact,  it  presents 
the  cheapest  and  best  route  out  of  the  city."  *  *  *  "By  the 
terms  of  the  agreement  with  the  Construction  Co.,  the  present 
directory  of  the  New  Orleans  Pacific  Railroad  Company  will 
lose  control  when  a  majority  of  the  stock  shall  have  been  trans- 
ferred to  the  former.  This  will  occur  aft^jr  some  forty  miles  of 
the  track  shall  have  been  completed.  But  provisions  have 
been  made  to  insure  local  representation  to  the  extent  of  the 
financial  interest  of  our  citizens,  and  this  was  all  that  could  be 
expected." 

New  York'Central  &  Hudson  River. — In  New  York  we  get 
no  report  of  the  net  earnings  of  this  road,  but  in  London  Messrs. 
J.  S.  Morgan  &  Co.  issued  the  following  statement: 

Oross  \et 

Earnings.  Earnings. 

For  month  ending  JTune  30, 1880 $2,653,000  $1,167,000 

B'or  same  period  last  year 2,0'i3,000  890,000 

Increase $630,000  $277,000 

For  nine  months  ending  Juno  30,  1880  . .  $24,289,000  $10,087,000 

For  same  period  last  year 20,734,000  9, 123,000 

Increase $3,555,000  $1,564,000 

N.  Y.  City  &  Northern.— The  mortgage  dated  May  1,  1880, 
was  recorded  this  week  from  the  New  York  City  &  Northern 
Railroad  Company  to  the  Central  Trust  Company,  upon  a  line  of 
railroad  in  New  York,  Westchester  and  Putnam  counties,  upon 
stations,  buildings,  rolling  stock,  &c.,  to  secure  500  bonds  of  $500 
eacli  and  3,750  bonds  of  $1,000  each.  The  bonds  are  payable 
in  1910,  with  interest  at  six  per  cent,  and  aggregate  $4,000,000. 

N.  Y.  Ontario  &  Western.— July  22  was  the  last  day  upon 
which  the  old  stock  of  the  New  York  &  Oswego  Midland  Rail- 
road Company,  and  its  convertible  bonds,  could  be  exchanged 
for  the  stock  of  this  company  by  the  payment  of  an  assess- 
ment of  30  per  cent  in  cash.  Payments  amounting  to  $1,816,- 
350  were  received  on  account  of  the  30  per  cent  assessment,  and 
then  an  injunction  was  served  on  the  company,  obtained  on  a 
petition  by  Mr.  H.  R.  Low,  of  Middletown,  restraining  the 
officers  from  issuing  any  stock  at  less  than  $30  a  share,  or  the 
issuing  of  an  amount  greater  than  $50,000,000,  which  is  the 
present  capital  of  the  company.  The  object  of  the  injunc- 
tion is  supposed  to  be  to  prevent  the  New  York  Ontario  & 
Western  from  taking  advantaga  of  a  law  passed  by  the  last 
Legislature  peimitting  an  increase  of  their  capital  stock  from 
$50,000,000  to  $65,000,000.  After  the  injunction  had  been 
served,  $388,500  was  tendered  on  the  30  per  cent  assessment 
account  and  was  refused.  From  the  $20  assessments  previously 
paid  by  the  securities  taking  precedence  of  the  old  stock  and 
convertible  bonds  there  had  been  received  $7,553,463,  making  a 
total  of  $9,672,558  paid  in  to  date. 

Northern  Paciftc— A  special  from  Brainerd  to  the  St.  Paul 
Pumeer-Press  gives  the  following  rose-colored  account  regard- 
ing the  Northern  Paciflc  Railroad: 

"  "There  never  has  been  such  a  period  of  activity  along  the  bne 
of  the  Northern  Paciflc  Railway  as  at  present.  All  departments 
of  the  road  are  hard  at  work  in  preparation  for  moving  the 
immense  crop  which  will  soon  be  ready  for  handling.  Within 
the  past  year  300  new  box-cars  and  100  flat-cars  have  been 
added  to  the  equipment  of  the  road,  while  100  extra  flats  have 
recently  been  ordered.  Sixteen  new  and  powerful  Baldwm 
locomotives  have  been  purchased,  nine  of  which  have  arrived, 
and  the  balance  is  daily  expected.  These  are  thirty-seven  ton 
engines,  with  seventeen  inch  cylinder,  twenty-four  inch  stroke 
and  fifty-six  inch  wheel  centre,  and  rank  amon^  the  heaviest 
used  on  any  Western  road.  Thirty  stock  cars,  m  admtion  to 
the  large  number  in  use,  have  just  been  purchased  for  the  Mon- 
tana cattle  trade.  The  passenger  equipment  has  been  rein- 
forced  by  four  new  day  coaches,  besides  two  parlor  cars  with 
reclining  chairs,  expected  daily.  The  greatest  activity  prevails 
at  the  Brainerd  shops,  under  the  energeac  direction  of  Superin- 
tendent Farrar.  Over  200  men  are  now  on  the  pay-roll.  Thirteen 
new  caboose-cars  for  all  divisions  of  the  road,  of  the  most 
approved  design,  are  being  finished  there.  These  are  cupola- 
cars,  painted  light  red  outside  and  grained  inside.  Ihe  seats 
are  arranged  so  as  to  be  converted  into  bunks  for  trainmen, 
while  wa-sh-bowls,  closets,  &c.,  are  also  provided.  They  are  also 
building  four  new  baggage-cars  of  standard  truck  with  seven- 
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foot  wheel  base  and  three-qnarter  by  seven-incli  journals, 
besides  numerous  boarding  and  other  cars  for  use  on  the 
extension.  The  Northern  Pacific  Road  now  operates  716  miles 
of  main  track,  divided  as  follows  :  Duluth  to  Brainerd,  1 15 
miles;  Brainerd  to  Fargo,  138  miles;  Fargo  to  Bismarck,  194 
miles;  Bismarck  to  Green  River,  103  miles;  Brainerd  to  St. 
Paul,  136  miles;  Casselton  to  end  of  track,  30  miles.  It  is 
expected  that  100  miles  more  of  main  track  will  be  added  to  the 
western  end  before  cold  weather  sets  in." 

Pennsylvania  Railroad.— This  company's  earnings  have 
just  been  reported  for  June,  and  the  clear  statement  below  is 
compiled  for  the  six  months  January  1  to  July  1.  The  earnings 
on  the  lines  east  of  Pittsburg  and  Erie  have  been  very  large, 
showing  an  increase  in  gross  earnings  for  June  of  $830,666  and 
an  increase  in  net  earnings  of  $411,253.  For  the  six  months 
Jan.  1  to  July  1  the  increase  in  gross  earnings  was  $4,020,013, 
and  in  net  earnings,  $2,248,620  : 

ALL  LINES  EAST  OF  PITTSBtlRG  AND  ERIE. 


1880. 

January $3,083,5.51 

February 2.944.576 

March 3,-.;78,186 

April 3.488,386 

May 3.417,916 

June 3,221,476 


•nings. . 

. Net  earnings. . 

1879. 

1880. 

1879. 

$2,543,424 

$1,366,298 

$1,019,531 

2,538.039 

1,232,182 

1,172,936 

2,61  3.068 

1,511,248 

987,223 

2,630,022 

1,495,582 

1,031,028 

2,708,695 

1,476,852 

1,031,01)2 

2,390,810 

1,012,247 

600,991 

Total $19,434,071      $15,414,058        $8,094,409        $5,845,789 

As  to  the  lines  west  of  Pittsburg  &  Erie,  there  is  a  discrep- 
ancy in  the  figures  published  as  compared  with  the  statement 
issued  in  July,  1879.  The  net  surplus  over  liabilities  for  the 
live  months  is  reported  as  $1,311,136,  which  is  said  to  be  a  gain 
over  the  same  period  in  1879  of  $1,730,473,  although  this  differs 
from  the  result  which  is  obtained  by  comparison  with  the 
figures  given  out  last  year,  viz.,  a  deficiency  then  of  $205,753. 
The  Treasurer,  in  reply  to  our  inquiries  as  to  a  similar  discrep- 
ancy in  May  furnished  the  following  explanation :  "  It  ap- 
pears that  the  discrepancy  noted— $230,380 — results  from  charg- 
ing at  the  end  of  the  year  certain  interest  on  bonds  of  the  Penn- 
sylvania Company  and  the  Pittsburg  Cinn.  &  St.  Louis  Kail- 
way  Company,  and  not  charging  the  pro  rata  for  each  month  in 
1879,  and  which  for  five  months  was  $237,3  i9;  from  this  should 
be  deducted  $6,959  underestimated  on  all  other  lines." 

Plttsbnrg  Titnsville  &  Buffalo. — A  dispatch  to  the  Chicago 
Tribune  from  Philadelphia,  Pa.,  July  16,  reports:  "It  is  believed 
that  the  merger  which  was  voted  by  the  Pittsburg  Titnsville  & 
Buffalo,  and  was  agreed  to  by  a  majority  of  the  stockholders  of 
the  Buffalo  &  Southwestern,  though  not  passed,  owing  to  a  re- 
quirement of  the  State  law  calling  for  two-thirds  of  all  the 
stockholders  in  favor  before  the  merger  can  be  carried,  will 
fl.nally  be  agreed  to.  At  any  rate,  the  road  has  not  been  leased 
to  the  New  York  Lake  Erie  &  Western,  as  authoritatively  stated 
last  week.  A  dispatch  received  to-day  from  President  Jones  of 
the  TitusvUle  Road,  who  is  now  in  Buffalo,  says  that  affairs  look 
favorable  to  a  consummation  of  their  connection,  which  is  in  no 
sense  inimical  to  the  interests  of  the  New  York  &  Lake  Erie." 

Kailroads  of  the  United  States,  1879.— Advance  sheets  of 
the  thirteenth  annual  number  of  Poofs  Manual  of  Siilroada 
of  the  United  States  have  been  received  from  the  publish- 
ers. The  details  in  regard  to  cost,  earnings,  etc.,  will  be  found 
in  the  tables  that  follow.  It  will  be  noticed  that  the  Manual 
has  been  more  than  usually  successful  in  obtaining  returns  from 
railroad  companies,  the  operations  including  84,232  miles  out  of  a 
total  of  86,497  miles. 

STATEMENT  SHOWING  THE  ND.MBEB  OF  MILES  OF  RAILROAD  CONSTRUCTED 

EACH  TEAK  IN  THE    UNITED    STATES    FROM    1830  TO  THE 

CLOSE  OF   1879,   INCLUSIVE. 


rear. 

1830... 

1831... 

1832... 

1833... 

1831... 

1835... 

1836... 

1837... 

1838... 

1839... 

1840... 

1841... 

1842... 

1843... 

1844... 

1845... 

1846... 

1847... 

1848... 

1849... 

1850... 

1851.  . 

1852... 

1853... 

1854... 


Miles  in 

Operation. 

23 

95 

229 

380 

633 

1,098 

1,273 

1,497 

1.913 

2,302 

2,818 

3,535 

4,026 

4,185 

4,377 

4,633 

4,930 

5,598 

5,996 

7,385 

9,021 

10,982 

12,908 

15,360 

16,720 


Annual 

Annual 

nereasc  of 

Miles  in 

Increase  of 

Miteage. 

rear. 

Operation. 

Mileaqe. 

1355.. 

18,374 

1,654 

72 

3856.. 

22,016 

3,647 

134 

1857.. 

24,503 

2,647 

151 

1858.. 

26,968 

2,165 

253 

1859.. 

28,789 

1,821 

465 

I860.. 

30,635 

1,846 

175 

1861.. 

31,286 

651 

224 

1862.. 

32,120 

834 

416 

1863.. 

33.170 

1,050 

389 

1864.. 

33,908 

733 

516 

1865.. 

35,085 

1,177 

717 

1866.. 

36.801 

1,742 

491 

1867.. 

39.250 

2,419 

159 

1868.. 

42,229 

2,979 

192 

1869.. 

46,844 

4,615 

256 

1870.. 

52,914 

6,070 

297 

1871.. 

60,283 

7,379 

688 

1872.. 

66,171 

5,878 

398 

1873.. 

70,278 

4,107 

1,369 

1874.. 

72.383 

2,105 

1,656 

1875.-. 

74,096 

1,712 

1,961 

1876.. 

76,808 

2,712 

1,926 

1877.. 

79,089 

2,281 

2,452 

•1878.. 

81,776 

2,687 

1,360 

1879.. 

86,497 

4,721 

The  introductory  remarks  state  that,  as  noted  in  the  Manual 
for  1879,  "  the  most  marked  feature  in  connection  with  the  in- 
crease of  earnings  continues  to  be  the  reduction  in  freight 
charges  which  ha.s  been  taking  place  on  all  our  leading  rail- 
roads for  several  years,  and  in  no  year  more  notably  than  in 
that  which  has  just  closed.  Only  an  extraordinary  increase  in 
tonnage  moved  would  enable  the  railroads  to  continue  such  re- 
ductions, of  which  the  public  reap  by  far  the  largest  reward. 
To  show  the  changes  that  have  been  made  in  these  respects 
daring  the  last  seven  years,  we  have  compiled  the  following 
table,  commencing  with  the  year  1873,— that  of  the  greatest 
prosperity  in  railroads  prior  to  1879: 


TABLE  SHOWING  AMOUNT  OF  FREIGHT  MOVED,  EARNINGS  FROM  FBKIGHT 

AND  BATE  OF  CHARGE  PER  TON  PKR  MILE  ON  THE   RAILROADS 

NAMED  IN  THE  TEABS  1873  AND   1879, 


Line  of  Road 
Bost.  &  All). 
N.Y.C.&H.. 
N.Y.L.E.&W 
Ponua'vania 
P.Ft.  W.&C. 
L.  S.iSi;  M.So. 
Mich.  Cent. 
Chic.&Altou 
Ohio.B.&Q.. 
C.Mil.&St.P. 
Chio.&  N.W. 
Chic.R.I.&P 
111,  Central. 


-Tons  Freight 
1873. 


2,884, 
5,512 
6,312 
9,211 
2,316 
5.17() 
2,186, 
1,642 
2,221 
1,791 
2,958 
1,286 
2,057 


,520  2 

,124  9 

,702  8 

,234  13 

,568  3 

661  7, 

,788  3, 

143  2 

;714  4 

501  2 

390  4, 

,966  2, 

360  2, 


Moved.-^ 
1879. 

,738,096 
,015,753 
,212,641 
,684,041 
,679,382 
,541,294 
,513,819 
,634,177 
,086.520 
,559,734 
.265,937 
,236,670 
324,485 


-Receipts  from  Frelghl- 
1873.  1879. 


^Rale.*- 


6,221,184 

19,616,018 

15,015,808 

19,608,555 

6,716,399 

14,192,399 

4.918,962 

3,8j7,462 

8,035,349 

6.421.369 

8,614,260 

4,597.982 

4,148,901 


3,588,839 

18,270,250 

12,233,481 

17,017,089 

6,066,.593 

11,288,261 

4,986,988 

4,242,791 

11,650,623 

6,8.50,755 

9.921,030 

6,929.926 

3,262,526 


•3. 
els. 
1-90 
1-57 
1-45 
1-41 
1-41 
1-33 
1-22 
2'12 
1-92 
2-49 
2-35 
2-29 
1-51 


-9. 
cts, 
1.10 
0-81 
0-78 
0-79 
0-76 
0-64 
0-69 
105 
102 
1-72 
1-56 
1-43 
0-97 


45,557,002  67,092,549  112,004,643  116,311,452  1 1-77  1 1-02 

*  Per  ton  per  mile.  t  Average. 

"It  is  to  be  regretted  that  the  reports  of  the  Baltimore  &  Ohio 
Railroad  are  not  so  kept  as  to  enable  us  to  make  a  comparison 
of  all  the  trunk  lines."      *     *     * 

"Another  significant  fact  shown  by  the  tables  is  the  reduction 
in  both  the  funded  and  floating  debts  as  compared  with  last 
year.  This  has  come  about  through  the  process  of  reorganiza- 
tion of  bankrupt  companies  now  nearly  completed,  and  the 
transfer  of  those  forms  of  indebtedness  to  capital  stock.  While 
the  funded  debt  has  decreased  $15,251,851,  and  the  floating  debt 
$25,367,504,  the  capital  stock  shows  an  increase  of  $187,708,068. 
The  amount  of  interest  paid  has  increased  $9,077,006,  notwith- 
standing the  reduction  of  the  debt;  the  rate  of  interest  paid  on 
the  funded  debt  averages  4'91  per  cent,  an  increase  of  027  per 
cent  as  compared  with  1878.  The  average  rate  of  dividend  paid 
was  2'49  per  cent,  as  compared  with  2-34  per  cent  for  1878,  a 
gain  of  0"15  per  cent.  The  increase  in  amount  paid  as  divi- 
dends was  $8,052,102.  Thus  while  the  gross  earnings  show  an 
increase  compared  with  1878  of  $38,909,648,  and  the  net  earnings 
of  $32,341,557,  the  amount  paid  for  interest  and  dividends  has 
increased  $17,129,106.  The  remainder  has  gone  into  permanent 
improvements,  reserve  funds  and  other  forms  of  security. 

"The  gross  earnings  of  all  the  roads  whose  operations  have 
been  reported  have  equaled  $529,012,999,  against  $490,103,351 
for  1878,  $472,909,272  for  1877,  $497,257,959  for  1876  and  $503,- 
065,505  for  1875.  The  general  result  of  the  operations  of  our 
railroads  for  the  last  nine  years  is  shown  in  the  following 
statement: 

STATEMENT    SHOWING    MILES    OF    RAILROAD,    CAPITAL    ACCOUNT,    EARN- 
INGS,  ETC.,  FOR  NINE  TEABS. 

Mites  On-   Capital  and  Gross  Net  Dividends 

Tear,     erated.     Funded  Debt,     Earnings.        Earnings.  Paid. 

1879.  - .  81,233  $4,762,506,010  $529,012,999  $219,916,724  $61,681,470 
1878...  78,960    4,589,918,793    490.103,351     187,575,167    53,629,368 
-     ■ 472,909,272       " 

497,237,959 

503,065,505 

520,466,016 

526,419.935 

465,241,055 

403,329,208 

Texas.— The 


1877. 

1876.. 

1875.. 

1874.. 

1873.. 

1872. . 

1871.. 

St. 


71,112 
73,508 
71,759 
69,273 
66,237 
57,323 
44,614 

Lonis 


4,568,597,248 
4,108,591,935 
4,415,631.630 
4,221.763,594 
3,784,.543,034 
3,1,59,423.057 
2,664,627,645 

Arkansas 


170,976,697 
180,452,752 
185,506,438 
189,570,958 
183,810.562 
165,751,373 
141,746,404 

company 


58,556.312 
63,039,668 
74,294,208 
67,042,942 
67,120,709 
64,418,157 
56.456,631 

under  this 


name  has  completed  its  organization  by  filing  its  charter  with 
the  Secretary  of  the  State  of  Arkansas.  This  road  is  to  com- 
mence at  the  Missouri  State  line  at  a  point  where  a  connection 
is  made  with  the  St.  Louis  Arkansas  &  Texas  Railroad  of  Mis- 
souri, and  will  run  through  Fayetteville,  Ark.,  to  Fort  Smith,  a 
distance  of  110  miles.  The  capital  stock  is  $1,350,000.  The 
directors  are  Jas.  D.  Fish,  C.  W.  Rogers,  John  O'Day,  George 
A.  Purdy,  B.  B.  Davidson,  E.  L.  Fisher,  A.  M.  Wilson,  J.  Hol- 
com  and.  A.  Peel.  The  road  was  at  once  leased  to  the  St.  Louis 
&  San  Francisco  in  perpetuity.  It  is  the  intention  to  have  cars 
running  on  the  road  to  Fayetteville  by  January  1,  1881. 

St.  Paul  Minneapolis  &  Manitoba. — The  St.  Paul  Pioneer- 
Press  of  July  16  says ;  "  The  agreement  entered  into  some 
months  since  betweenthe  Minneapolis  &  Northwestern  (narrow 
gauge)  and  St.  Paul  Minneapolis  &  Manitoba  Companies,  by 
which  the  latter  swallows  the  former,  was  fully  carried  out  and 
consummated  in  this  city  yesterday.  The  stockholders  of  the 
narrow  gauge  company  had  subscribed  for  $150,000  of  the 
stock,  10  per  cent  of  which  they  had  paid  in.  They  had  also 
contracted  for  a  quantity  of  iron  and  incurred  other  liabilities. 
The  St.  Paul  Minneapolis  &  Manitoba  Company  assumes  all  the 
liabilities,  and  refunds  to  the  stockholders  7  of  the  10  per  cent 
they  have  paid  in.  Further,  the  St.  Paul  Minneapolis  &  Manitoba 
agrees  to  construct  the  two  bridges  and  the  union  depot  in  Min- 
neapolis, and  build  100  miles  of  standard-gauge  road  north- 
westerly from  Minneapolis,  substantially  upon  the  route  of  the 
proposed  narrow  gauge,  for  a  bonus  of  $1,000  per  mile  from  the 
city,  and  there  the  responsibility  of  the  city  ends.  Ten  miles 
of  this  road  is  to  be  built  this  year,  40  miles  next  year,  and  the 
remaining  60  miles  before  Jan.  1,  1884." 

— Suit  was  brought  a  few  days  ago  against  the  St.  Paul  Min- 
neapolis &  Manitoba  and  St.  Paul  &  Pacific  Railroad  Com- 
panies at  St.  Paul,  in  which  131  residents  of  Holland  are  plain- 
tiffs for  themselves  and  all  other  holders  and  owners  of  the 
issue  of  $15,000,000  of  bonds  similarly  situated  in  respect  thereto. 
The  object  of  this  suit  is  the  same  as  that  of  the  bill  which  was 
dismissed  from  the  United  States  Circuit  Court  by  Justice 
Miller  on  June  28  last;  but  a  new  line  of  proceedings  is  taken  in 
order  to  overcome  the  objections  which  were  found  by  the 
court  to  reopening  the  decrees  of  foreclosure  and  sale  of  the 
mortgage  property. 

Texas  &  Pacific. — Track  on  this  road  has  reached  the  Brazos 
River  crossing,  57  miles  west  from  Fort  Worth,  Texas.  The 
graders  are  at  work  60  miles  beyond  the  end  of  the  track. 


Jolt  24,  1S60.] 
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COMMERCIAL  EPITOME. 

Feibat  Nioht,  Jul7  23,  1880. 

The  season  for  the  opening  of  autumn  trade  approaches,  and 
yet  buyers  seem  disposed  to  proceed  with  much  caution  and 
prudence.  Current  prices  of  agricultural  products  are  com- 
paratively low,  with  little  probability  of  ah  advance  like  that 
which  gave  such  an  impulse  to  business  last  autumn;  hence  it 
is  not  likely  that  the  agricultural  classes  will  have  as  much 
money  at  command  as  then,  and  dealers  are  disposed  to  take 
this  into  the  account.  Business  is  on  a  sound  and  healthy 
basis,  however,  and,  on  the  whole,  the  position  of  the  country  is 
a  very  good  one. 

A  very  good  movement  has  been  reported  in  provisions,  and 
prices  have  shown  a  decided  improvement,  in  sympathy  with 
the  Western  advices,  where  a  heavy  speculative  interest  is 
noted.  To-day  mess  pork  was  sold  on  the  spot  at  $14  25@14  60, 
and  for  September  at  $14  20;  family  mess  for  September  real- 
ized $15  50;  contract  mess  for  August  was  quoted  at  $14@14  15; 
October,  $14  50  asked,  and  seller  year,  $11  45@$11  90,  bid  and 
asked.  Beef  has  ruled  quiet,  but  beef  hams  have  sold  fairly 
at  $22  50@$23.  Lard  was  again  higher,  at  7-25c.  for  prime  and 
7'30c.  for  choice  Western  on  the  spet;  contract  lots  sold  for 
August  at  7"22^@7'2S)C.,  for  September  at  7"35c.,  for  October 
at  7"37?^@7'42^c.  and  buyer  the  year  at  7.J^c.;  refined  to  the 
Continent  sold  at  7'72^c.  Bacon  is  quiet  here,  but  held  very 
strong  in  the  West.  Cut  meats  etc.,  have  been  rather  quiet. 
Tallow  in  demand  at  6M@6%c.  Butter  and  cheese  have  shown 
a  further  advance;  choice  goods  are  scarce  and  in  steady  re- 
quest. The  following  is  a  comparative  summary  of  aggregate 
exports  from  Nov.  1  to  July  17: 


O  OTT  O  N. 

Fhidat.  p.  M..  July  28.  1880. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  ^JuIy  23),  the  total  receipts  have  reached  13,148 
bales,  against  10,091  bales  last  week,  14,070  bales  the  previous 
week  and  17,057  bales  three  weeks  since,  making  tlie  total 
receipts  since  the  1st  of  September,  1879  4,880,04:!  balea,  against 
4,433,653  bales  for  the  same  period  of  1878-9,  showing  an  increase 
since  September  1,  1879,  of  44(5,390  bales.  The  details  of  th« 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  at— 

Sat. 

Mon. 
1,105 

Tuos. 

Wed. 

Thurs. 

Fri. 

Total. 

New  Orleans  . . . 

243 

324 

554 

886 

696 

3,808 

MobUe 

43 

94 

19 

24 

122 

397 

699 

Charleston 

236 

237 

100 

240 

322 

282 

1,423 

Port  Royal.  Ac. 

.... 



Savannah  

21 

108 

67 

126 

134 

180 

636 

Brunswick,  &o. 





Oalveston 

180 

237 

27 

76 

512 

80 

1,088 

ludianola,  &c... 

.... 



4 

A 

Tennessee,  4c.. 

415 

262 

637 

813 

414 

709 

2,750 

Florida 

4 

1 

27 

.... 

83 

27 

Wilmington  .... 

142 

Moreh'dClty,&c 

.... 

.... 

Norfolk 

258 

458 

324 

15  7 

424 

467 

2,088 

City  Point,  Ac. 

.... 

.... 

.... 



510 

510 

Totals  this  week 

1,406 

2.502 

1,531 

1,490 

2,897 

3,32  2 

13,148 

1879-80. 

Pork 11)3.  53,072,400 

Bacon lbs. 609,347,930 

Lard lbs.294,63 1,240 


1878-79. 

64,728,600 

502,025,489 

257,760,278 


Increase. 


Decrease. 
1,056,200 


7,322,431 
36,870,962 


44,193,393      1,056,200 


Melado. 
6,289 
360 

6,649 
4,308 


Total Ib8.957,651,570       914,514,367 

Coffees  have  shown  a  good  degree  of  activity,  and,  with  the 
exception  of  a  slight  irregularity  early  in  the  week  on  Rio  cof- 
fee, the  tone  has  been  firm  and  satisfactory.  To-day  Rio 
coffee  was  steady  at  14?ic.  for  fair  cargoes.  Mild  grades  con- 
tinued Arm  and  in  active  request  at  19@22^c.  for  Java  and  14 
@18c.  for  Maracaibo.  Rice  was  steady  at  recent  figures. 
Molasses  was  again  in  good  demand  and  firm  at  36c.  for  50-test 
Cuba  refining  and  40@65c.  for  New  Orleans.  Refined  sugars 
still  firm  and  wanted  at  9Mc.  for  standard  "A"  and  10@10>^c. 
for  hard  grades.  Raw  sugars  sparingly  offered  and  firm  at 
7^@7-81c.  for  fair  to  good  refining  Cuba  and  8M@8Mc.  for 
centrifugal. 

Hhds.         Boxes.        Bags. 

Stock  July  1,  1880 139,315  9,065      989,618 

Receipts  since  July  1,  1830 33,204  519       181,912 

Sales  since  July  I,  1880 26,830  100        43,412 

Stock  July  21,  1880 145,743       10.084  1,128,118 

Stock  July  23.  1879 90,594       28,376      675,454 

The  market  for  Kentucky  tobacco  has  ruled  very  dull,  the 
sales  for  the  week  being  limited  to  149  hhds  for  export  and 
104  for  home  consumption,  a  total  of  only  253  hhds.  Prices, 
however,  remain  very  firm,  and  lugs  are  quot3d  at'4@5.J^c. 
and  leaf  at  *)@13c.  Tnejmovement  in  seed  leafjhas,  on  the  con- 
trary, been  rather  more  active,  the  sales  of  the  week  amounting 
to  1.280  cases,  as  follows:  200  cases  1878  crop,  Pennsylvania, 
12@30c. ;  250  eases  1878  crop,  New  England,  13@21c.;  80  cases 
1879  crop,  New  England,  lO^c;  600  cases  1879  crop,  Ohio,  on 
private  terms;  100  cases  1879  crop,  Wisconsin,  Havana  seed, 
15c.,  and  50  cases  sundries,  9@18c.  There  was  also  a  fair 
inquiry  for  Spanish  tobacco,  with  sales  of  700  bales  Havana 
at  82c.@?l  15. 

Ocean  freights  have  shown  a  marked  advance,  and  for  grain 
room  a  very  large  business  has  been  effected.  Petroleum  ton- 
nage has  become  quieter.  To-day  grain  was  taken  to  Liver- 
pool, by  steamer,  at  8d.  standard  bushel;  provisions,  30@ 
408.;  cotton,  Md.;  grain,  by  sail,  6Md  ;  do.  by  steam  to  Hull, 
9d.;  do.  to  Glasgow,  8>6d.;  do.  to  Tyne-Dock,  %%&.;  do.  toNew- 
ca.stle,  8^d.;  do.  to  Antwerp,  63.  3d.  per  qr.;  do  to  Cork  for 
orders,  per  sailing  vessels,  6s.   8^d.@63.  per  qr.;  do  to  Baltic 

Sorts,  5s.  9d.@6s.;  do.  to  the  United  Kingdom,  5s.  6d.;  do.  to 
ondon,  5s.  3d.;  refined  petroleum  to  Liverpool  3s.  lOJ^d.;  do. 
in  cases  to  Seville,  24c.:  do.  in  bbls.  from  Philadelphia  to  the 
Continent,  4s.,  and  from  Baltimore.  4s.  3d. 

Naval  stores  have  shown  some  improvement,  spirits  turpen- 
tine particulariy,  which  is  taken  on  arrival;  the  market  closed 
strong  at  28M@29c.;  strained  to  good  strained  rosins,  $1  40@ 
$1  45.  Petroleum,  sn  the  contrary,  has  been  dull  and  declining, 
m  sympathy  with  the  creek  markets;  refined,  in  bbls.,  closed  at 
9^c.;  crude  certificates  on  Thursday  were  sold  at  90c.,  but 
closed  to-day  at  96Mc.  bid.  Pig  iron,  whether  American  or 
foreign,  continues  to  be  in  demand  and  well  supported  in  price; 
No.  1  American  is  quoted  at  f25@$2G,  and  Coltness  $24.  Rails 
also  are  strong,  with  steel  sold  for  autumn  delivery  at  $56. 
Ingot  copper  is  quiet  at  18%@19c.  for  Lake.  Alcohol  quoted 
at  37c.  for  July  and  36c.  for  August.  Wool  is  firm,  but  slow 
of  8ale. 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  tor  the  corresponding  weeks 
of  the  four  previous  years  : 


Receipts  this  w'k  at 


New  Orleans... 

MobUe 

Charleston 

Port  Royal,  &c. 

Savannah  

Qalveston 

Indlanola,  &c... 
Tennessee,  Ac. 

Florida 

North  Carolina. , 

Norfolk 

City  Point,  &o.. 


Total  this  week  . . . 
Total  since  Sept.  1, 


1880. 


3,808 

699 

1,423 

636 

1,088 

4 

2,750 

142 

2,088 

510 


13,148 


4,880,043 


1879. 


409 

157 

43 

100 

306 

129 

8 

1,892 

61 
167 


3,272 


4,433,653 


1878. 


838 
210 
508 
18 
782 
331 
9 
686 

137 

513 

19 


4,086 


4,256,419 


1877. 


792 
152 
172 
192 
510 
409 

569 

269 

211 

23 


3,299 


3,956,137 


1876. 


1,714 
320 
577 
613 
170 
438 

795 

3 

377 

551 

31 


5,589 


4,081,570 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
26,20r  bales,  of  which  18,701  were  to  Great  Britain,  5,009  to 
France  and  2,497  to  rest  of  the  Continent,  while  the  stocks  as 
made  an  this  evening  are  now  208,183  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 

EXPORTED  TO— 

Total 

this 

Week. 

Same 
Week 
1879. 

STOCK. 

ending 
July  23. 

Great 
Britain. 

France. 

Conti- 
nent. 

1880. 

1879. 

N.  Orl'na 
Mobile.. 
Charl't'u 
Savan'h. 
Galv't'n- 
N.  York. 
Norfolk- 
Other*.. 

5,680 

1,614 
7,214 

4,213 

2,796 
2,213 

....'        8,456 

i 

1,614 
1,166       10,593 

1,331         5,544 

4,680 
2,143 

56,802 
4,817 
2,101 
5,116 
3.197 
105,807 
7,843 
22,500 

8.574 
2,400 
44, 
1,761 
1,817 

99,915 
1,594 

17,000 

Tot.  this 
we«k.. 

18,V01 

5,009 

2,497 

26,207 

7.123 

208,183 

133,105 

Totslnoe 
Sept  1.. 

2536,782 

379,539 

851,413 

3767,733 

3379,942 

*The  exports  this  week  under  the  head  of  *'  other  ports'*  include,  from  Bal- 
more, 750 bales  to  IjlTerpool  and  1,331  bales  to  Continent;  from  Boston,  8,988 
bales  to   Urerpool ;  from  Fbtladolphia,  l,oes  bales  to  Liverpool, 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increatt 
in  the  exports  this  week  of  19,081  bales,  while  the  stocks  to-night 
are  75,078  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  glTe 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared:,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carej,  Yale  h 
Lambert,  60  Beaver  street  ■ 


On  Sliipboard,  not  cleared— for 

Leaving 
Stook. 

JULT  23,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans 

Mobile 

3,593 
None 
None. 
None. 
543 

2,500 

6,636 

2,750 
None. 
None. 
None. 
None. 

None. 

2,750 

None. 
None. 
None. 
None. 
None. 
Not  rec 
None. 

237 

None. 

350 

400 

None. 

eived.. 

None. 

6,580 

None. 

350 

400 

543 

"ij'.sbo 

50.222 
4.817 

UUiirleston 

Savannah 

Salveston.. 

New  York 

Other  ports 

1.751 
4.71« 

2,654 

'27,945 

Total 

987 

10.373       92  003 

98 
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The   followinjf  is  our  usual  table  showing  the   movement   of 
cotton  at  all  the  ports  from  Sept.  1  to  July  16,  the  latest  mail  dates: 


RECEIPTS   SINCB 

EXPORTED  SINCE  SEPT.   1  TO— 

FOBTS. 

SEPT.  1. 

Great                   *  ot.hfir 

Stock. 

1879. 

1878. 

Britain. 

France. 

Foreign 

Total. 

H.Orln8 

1477,572 

1172,255 

885,747  264,020 

254,494 

1404,261 

61,234 

Mobile. 

352,437 

361,832 

84,189    10,143 

17,355 

111,687 

4,727 

Ctaar'u* 

480,237 

514,341 

154,040 

20,625 

170,109 

344,774 

2.0G1 

BaVh.. 

726,085 

705,346 

185,152 

18,950 

219,990 

424,092 

4,773 

GalT.*. 

471,066 

562,866 

220,291 

23,831 

49,679 

293,801 

4,893 

H.York 

212,794 

147,564 

459,219 

34,304 

91,562 

585,085 

113,040 

florida 

20,141 

56,435 





H.  Car. 

103.135 

135,033 

23,863 

1,177 

10,447 

35,487 

1,070 

HorTk* 

729,063 

550,340 

245,904 

1,479 

8.912 

256,295 

8,321 

Other.. 

294,365 

215,369 

259,676 

26,368 

236,044 

23.000 

XUSTT. 

4866,895 

2518,081 

374.529 

848,916|3741,526 

223,124 

last  ye 

ar 

4430,38l'2011,02l'413,967 

917,8313372,819 

145.216 

*  Under  the  bead  of  Charleston  is  Included  Port  Royal,  Ac;  under  the  head  of 
tkUvesto7t  Is  included  Indlanola.  Ac;  under  the  bead  of  Horfolk.  is  included  Citv 
oint.  &c. 

The  market  suffered  from  severe  depression  during  most  of 
the  past  -week.  The  speculation  in  futures  has  been  strongly 
towards  a  lower  range  of  values.  Encouraged  by  favorable 
crop  prospects,  large  stocks,  weak  foreign  accounts  and  a  dull 
trade  in  manufactures,  the  bears  have  made  free  offerings  on 
Bale,  under  which  prices  rapidly  gave  way.  On  Saturday  there 
■was  some  irregularity,  the  early  months  closing  lower  and  the 
later  deliveries  somewhat  dearer.  But  on  Monday  there  was  a 
more  uniform  decline,  though  September  and  October  were  best 
supported  and  August  most  depressed.  On  Wednesday  there 
was  a  decline  of  10@14  points,  with  sales  for  the  day  excep- 
tionally large  for  the  season,  the  bears  apparently  throwing  off 
all  apprehension  of  a  "corner"  on  any  of  the  next  three  months. 
Testerday  the  opening  was  depressed,  but  the  reports  of  the 
continuance  of  excessive  rains  in  the  Mississippi  Valley  caused  a 
demand  to  cover  contracts,  and  the  close  was  7@10  points 
dearer,  the  remote  deliveries  improving  most.  To-day,  with  the 
cessation  of  rains,  though  the  skies  are  still  cloudy,  the  im- 
provement of  yesterday  was  lost.  Spots  have  also  declined, 
though  not  so  sharply  as  futures.  Quotations  were  reduced 
1-lCc.  on  Tuesday  and  ^c.  on  Wednesday  without  stimulating 
business,  and  now  about  one-half  the  stocks  at  the  ports  are  in 
this  market.  Today  the  market  was  quiet  and  unchanged, 
middling  uplands  closing  at  11  ll-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  4.53,500 

bales,  including free  on  board.     For  immediate  delivery  the 

total    sales  foot  up  this    week   2,394    bales,    including   953  for 

export,  1,381  for   consumption,  60  for   speculation,  and  in 

transit.    Of  the  above, bales  were  to  arrive.     The  following 

are  the  official  quotations  and  sales  for  each  day  of  the  past 
week: 


July  17  to 
July  23. 


Ordin'y.^lb 
BtrictOrci.. 
Good  Ord.. 
Btr.  G'd  Ord 
liOW  Midd'j 
Btr.L'wilid 
Middling... 
Good  Mid  .. 
Btr.  G'd  Mid 
BDdd'g  Fair 
Fair 


UPLANDS. 


Sat.    men  Tnes 


8i2 

9 
10 
lOia 
IIJ4 

ll'^S 

ll's 

1238 
1258 

1319 

13% 


81-2 

9 
10 

lO^! 

UI4 
11»8 

ll's 

1238 
125s 
13% 
13% 


87l6 
81»16 

9i'Si6 
lO'ie 

113i6 
119l3 
111316 
125i6 

131)6 

1311,, 


NEW  ORLEANS. 


Sat. 


8ia 
919 
lOis 
105s 
1139 
11% 
12 
121^ 
123i 
I314 

.13T8 


mon  Tnes 


81a 

919 

lOis 

10=8 

1138 

11% 

12 

I2I9 

12% 

1314 

13'8 


8^16 
9li« 

101,6 
109l, 
115l6 

lli'ie 

1111516 

127, 

12iii6 

133,6 
1313,, 


TEXAS. 


Sat.   mon.  Taeii 


81a 

9% 

10% 

10=8 
1138 

11% 

12 

12I3 

12% 

I314 

13^8 


8l3 

9% 
10% 

10=8 
1138 
11% 

12 
I2I3 
12% 
I314 

IS'e 


■I  o 


P  u  -   - 


c  g: 

»j?  ■ 
w— : 


»  O  5  X 

»§: 


tfi  ^  o  5 

.-■ /5  X  * 


0-5; 


£.5.: 

a.  . 


I 


oUCx 

03  o  r?  pt 

p..  ■ 


X  C.'O'  S* 

§.» :  «> 

"■B        I 

£.2.: 
o     ' 

c   ■ 


□c 

05!  gig- 

X  ^'o  3 
B  X  -  .» 

g-g-I'lH 


3l 


a 


a 


12= 


't'to 

00-1 


1.2b 


hSCO 
Goto 


to 


ccw 


.to 
cm 


tto 

COS 


00 

QC-QO., 

I  ®£ 

??o 
cow 


00 

too 


00 

«V"to 

I  »-* 

00 


00 

to 


00 


00 


^■1    I 


COT 

coco 


00 

CJtOT 

?2<i 


to 


00 

CiCi 

cog 

CiCi 


00 

I  £-" 
oog 

CiCi 


00 

CO 

cog 

00 

QCtD 


ST 

lUllli* 

io»i6«  5 

11»16-} 
1115,      I    Ci 


12'lJ 
12Ui 
1B3„ 

1313, 


Ordin'y.fglb 
Strict  Ord - 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'w  Mid 
Middling... 
Good  Mid.. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 


Wed    'JTb.  I  Frl.    Wed    Tb.     Frl.    XTeA   Tb.     FrI 


»»16 

813,6 

913,6 
10»ie 
III16 
11^10 

UiiiB 

123,6 
12-',  6   , 
1215,6112 

139,„  ii:iii 


85,6 

8i3,a' 
Oisia! 

105,6  I 

lUis 

11")6 
lllt,6' 
123i6   j 
127,6 


8°)8 

813,, 

913,6 

105i6 

lUie 

117,6 

mil, 

123i6 
127j6 
121»16 
13  V, 


85j, 

8« 

915,6 
107,6 
113,6 

ll^ia 

111316 

125i6 

I29l0 

131,6 

1311,, 


85,6 
815,6 
916,6 
107,6 
113,6 
11^5 
1113,6 
125,6 
12^,6 
131,6 
1311,6 


85 

815,6 
916,6 
107i6 
113i6 
119l6 
ll"l( 
125l6 
129l9 
131,6 
1311,, 


b6i6 
816,6 
915,, 
107,8 
113,6 
119]  6 
1113,6 
125,6  I 
129,6 
131,6 
1311,0! 


85,6 
815,6 

915,, 

107,6 
113,6 

11 V 
1113,, 
125,0 
,129l6 
:131l6 
1311,, 


STAINED. 


Good  Ordinary $  lb. 

Strict  Good  Ordinary 

liOW  Middling 

Middling 


Sat. 


8% 

9 

9=8 


Mon 


8% 

9 

958 


8"16 
815,6 
915,6 
107,6 
113,0 
119,6 
1113,6 
125,6 
12^16 
131,6 
1311,6 


Tues  Wed    Tb 


8'l6 

815,6 

99i, 


715l6 
813,6 
97,6 


1011,6  10=8      IIOI2 


715 
813,6 

97,, 
101a 


Frl. 


715,6 
813,6 
97,, 

10% 


MAKKET  AND  SALES. 


Bat. 
Mon 
Taea 
Wed 
Thurs 

m.. 

Total 


SPOT  MARKET 
CLOSED. 


Easy 

iJull 

I)iill&  1,0  lower. 
Quiet  .ind  %  dec. 
C^iiiet  and  easy . 
Dull 


SALES  OP  SPOT  AND   TRANSIT. 


Ex-     Con-     Spec-  Tran- 
port.  sump,  ul't'n    sit.    Total. 


463 
490 


953 


Salea. 


161 
162 
2S9 
273 
248 
248 


20 


40 


624 
672 
289 
273 

288 
218 


25,400 
62,.500 
64,600 
97.000 
114,300 
88,700 


Deliv- 
eries. 

300 
300 
400 
COO 
300 
200 

2,100 

The  daUy  deliveries  given  above  are  actually  delivered  the  day  pre- 
vious to  that  ou  wliich  tliey  are  reported. 

The  Sat.es  and  Prices  op  Fotukes  are  shown  by  the  follow 
ing  comprehensive  table.  In  this  statement  will  be  founa  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales  : 


1,381 


60 


FUTUKES, 


2.304  452,500 


00 

rfi-ci 

1 98 


CO 

I  ®-!: 

cog 


00 

cccj 
Sog 


00 

ocg 
00  to 


00 
b3l0»,^ 

cSg 


00 

CiCi 


00 
ill  —  ■^ 

ocg 

It'*' 


00 

»^ci 

I  ®b 
cog 


00 
cici 

0)<1,K. 

Sog 


oc 

SSg 

CJiCJ, 


CO 

ocg 


00 

ocg 

COM 


00 

I  s.- 

occ 
citUfO 

*JO 


CO 
C'-S 


OJ'- 


00 

01  CO 

ocg 

CO 
^110 


CO 

OC^j 


03 


COS 


00 

COT 

icto 

I  ®^ 
1-2 


00 

QOX 

0|g 

at,  ' 


00 

CiCJi 


00 
oSg 


CO 


CO 
MtO 

S|g 


I  I  : 

I  1: 


I  I 
I  s 
I  I 


I  s. 


I  I 


I  i ; 
I  I  : 


I  I 


C>tTO 

Orf-O 


00 
to  to 

Ml-*  to 
0100 

0i(0O 


s  o 

B  ? 


2 

o 

H 

o 

CD 

O 

a 
w 
w 


*  TUB  total  also  includes  sales  in— 

Sept. ,  1 879,  for  Sept 759,000 

8ept.-Oct.,  for  Oct 1,489,100 

Scpt.-Nov.,for  Nov 1,002,600 

Sept.-Dcc,  for  Deo 1,688,100 

Sept.-Jau.,  for  Jan 3,686,400 

Trausferable  Orders— Saturday, 


Bales. 

Sept.-Feb.,  for  Feb 2,437,000 

Sopt-JIarcb,  for  March..  3,730.200 
Sept.-Apiil,  for  .\pril....  2.875.400 

Sept-May,  for  JUay 3,473,700 

Sept.-June,  foryuiie 3.350.300 

..     1165;    Monda.r,    11(0;    Tuesday, 
11-50;  Wednesday,  11'40;    Tliiirsday,  11-45;  Friday,  11-35. 
Short  Notices  for  July— Tuesday,  11-50. 

The  following  exchanges  have  been  made  during  the  week : 
•41  pd.  to  exch.  600  Sept.  for  Aug.     |  -39  pd.  to  exch  500  Sept.  f(*  Oct. 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brouglit  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (July  -23),  we  add  the  item  of 
exports  from  the  United  States,  including  In  it  the  exports  of 
Friday  only. 

1880  1879.  1878.  XS77 

Stookat  Liverpool bales     702.000      541,000      663.000      945,000 

Stock  at  London 57,100        44,370        13.500        35,500 


Total  Great  Britain  stook  759,100 

Stock  at  Havre 73,800 

Stock  at,  Marseilles 7,020 

Stock  at  Barcelona 59,100 


585.370 

97,3(10 

2.300 

41,000 


076.500 

178..5n0 

6.500 

37,500 


980,500 

219.250 

7.50O 

C3,C0O. 
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18S0.  1879. 

Btoolc  at  HamhiiTK bales  2.900  4,000 

Block  at  Bremen.. 40.700  21,800 

Block  at  Amsterdam 16.400  34,100 

Stock  at  Kiittordam 3,1.50  500 

Stock  at  Antwerp 1,320  200 

Stock  at  other  contrntal  ports.  24,800  6,200 


1978. 
7,000 

41.000 

4S,7r>0 
9.750 
6,500 

23,000 


1877. 
17.750 
73.7.50 
46.250 
11.500 

7,7.^0 
16,000 


229,190      207,400      358,500      467,750 


988,290 
221,000 
200,000 

22,000 
208,183 

29,437 
4,000 


60.000 

10,000 

133.105 

7.478 
2,500 


Total  continental  ports.. 

Total  European  Blocks..  .. 
India  cotton  afloat  for  Europe. 
Amer'n  cotton  afloat  for  Eur'pe 
Egj'Pt,Br:iziI,ifec..atltforE'r'pe 
Block  in  United  Htates  ports  .. 
Stock  in  U.  8.  Interior  ports.. . 
United  Stetea  exports  to-day.. 

Total  visible  supply 1,072,910  1,325,853  1,478, 

Of  tUe  above,  the  totals  of  American  and  other  descriptions 
American — 

Uvcn>ool  stock 463,000 

Ctoutinental  stocks 138,000 

Ajnerican  afloat  for  Em'ope. . . .    200,000 

United  States  stock 208.183 

United  States  Interior  stocks..       29,437 
United  States  exports  to-day..        4,000 

Total  American 1,042,620 

East  Indian^  Brazil,  t£c. — 

Liverpool  stock 239,000 

London  stock 57,100 

Continental  stocks 91,190 

India  afloat  for  Europe 221.000 

Egypt,  Brazil,  &o.,  atloat 22,000 

Total  East  India,  &o 630.290 

Total  American 1,012,020 


792.770  1,035,000  1,449.250 

320.000   235.000  328,000 

86,000  94,000 

10.000  22.000 

105,615  192.930 

5,906  14.0  Ui 

500  1,000 


021  2.100.196 
are  as  follows: 


41 3.000 

160,000 

60,000 

133.105 

7,478 
2,500 


526 

299, 

86, 

105, 

5. 


,000 
000 
000 
615 
906 
500 


614,000 
374,000 

94,000 
192,930 

14.016 
1,000 


776,033  1,023,021  1,289,940 


128,000 
44.370 
47,100 

320,000 
10,000 


137,000 
13,500 
59,500 

235,000 
10,000 


331.000 
35,500 
93,7.50 

328.000 
22,000 


549,770   455,000   810,250 
776,083  1,023,021  1,289,916 


Total  visible  supply 1,672,910  1,325,853  1,478,021  2,100.196 

Price  Mid.  Upl.,Uverpool....      eiSisd.         69iad.         6»i6d.  6h«^. 

The  above  fip:urea  indicate  an  increase  In  the  cotton  In  sight  to- 
night of  347,007  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  194,889  bales  as  compared  with  the  corresponding 
date  of  1878,  and  a  d«(!re(M«  of  437,286  bales  as  compared  with  1877 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  tlie  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table, 

Amertean^  1880. 

Liverpool  stock bales  403.000 

Ckjntiuental  stocks 138.000 

American  afioat  to  Europe 200,000 

United  States  stock 208.183 

United  States  interior  stocks..  56,662 

United  States  exports  to-day. .  4,000 

Total  American 1,069,845 

East  Indian,  Brazil,  <£c. — 

Liverpool  stock 239,000 

London  stock 57,100 

Continental  stocks 91,190 

India  afloai  for  Europe 22 1,000 

Egypt,  Brazil,  &c.,  afloat 23,000 


Total  East  India,  .&C 630,290 

Total  American 1,069,845 


1879. 
413,000 
160,000 

60,000 
133,105 

14,410 
2,500 

1878. 

520,000 

2y9,000 

86,000 

105,615 

12,527 

500 

1877 
614,000 
374,000 

91,000 
192.930 

25,301 
1,000 

783,015 

128,000 
44,370 
47,400 

320,000 
10,000 

1,029,642 

137,000 
13,500 
59,500 

235,000 
10,000 

1,301,291 

331,000 
35,500 
93,750 

32,^,000 
22,000 

549,770 
783,015 

455,000 
1,029,642 

810.250 
1,301,291 

Total  visible  supply 1,700,135  1,332,785  1,434,642  2,111,541 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-night 
of  367,35 )  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  215,493  bales  as  compared  with  the  corresponding  date 
of  1878,  and  a  decrease  of  411,406  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879 — is  set  out  in  detail  in  the  following 
Btatement: 


Angnsta,  Oa.. 
Columbus,  Ga. 

Macon,  Ga 

Montgomery,  Ala 

Seima,  Ala 

Memphis,  Tenn.. 
Mashyille,  Tenn. . 

Total,  old  ports. 

Dallas,  Texas  *  . 
Jcllerson,  Tex*. 
Slirevepon,  La  . 
Vicksburg,  Miss. 
Columbus,  Miss.. 
Eufaula,  Alaf..., 

Griffin,  Ga 

Atlanta,  Ga , 

Rome,  Ga.  .. 
Charlotte,  N.  C.f. 

Bt.  iKiuis,  Mo 

Cincinnati,  O... 

Total,  new  p'rts 

Total,  all.... 


Week  ending  July  23,  '80.    Week  ending  July  25,  '79. 


Receipts  Shipm'ts    Stock. 


162 
58 
11 
63 
20 

357 
62 


732 

3 
3 

187 

46 

1 

10 

15 

33 

60 

100 

469 

1.800 


2,727 


3,459 


1,166 

574 

11 

504 

70 

3,119 

895 


6,642 

13 

26 

640 

72 

1 

201 

20 

411 

244 

125 

2,266 

2,334 


6,353 


12,995 


4,531 
2,795 
1,241 
2,123 
611 
14,531 
3,615 


29,437 

30 

27 

354 

24 

89 

1,000 

593 

7,518 

1,510 

75 

12,405 

3,600 


27,225 


■  This  year's  figures  estimated. 


56.602 


Receipts  SMpm'ts   Stock 


20 
156 

"35 

7 

50 

4 


272 

1 
10 
73 
15 

2 


5 

4 

15 

170 

377 


672 


150 
206 
6 
237 
27 
493 
126 


1,245 

2 

10 

43 

15 

1 

5 

"16 

9 

15 

581 

333 


1,024 


944  I      2,269 


2,068 
774 
283 

1,160 
183 

2,000 

1,010 


7,478 


167 

157 

303 

U 

45 

25 

!">4 

n 

300 
3,945 
1,228 


6,932 


14,410 


t  Estimated. 

The  above  totals  show  that  the  old  interior  stocks  havs  de- 
«rea««d  during  the  week  5,910  bales,  and  are  to-night  21,959  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  the  same 
towns  have  been  400  bales  more  than  the  same  week  last  year. 


Hkceipts  from  the  Plantations.— The  following  table  la 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Ueceipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumpcion;  they  are  simply  a  Btatement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

BKCEIPTS  FROU  PLANTATIONS. 


Week 
ending- 


Mar  7.. 
"  14.', 
••  SI., 
"     28.. 

June  4.. 
"  U.. 
"  18.. 
"     88.. 

Juir  8  . 

•'  9.. 
••  18.. 
'•     S3.. 


Receipts  at  the  Ports. 


1878.      1879.      1880. 


24.252 
20,097 
19,733 
18,220 
12.380 
11,231 

io.r2i 

6.879 
6,949 
5.287 
3,782 

4.086 


19,031 
19.897 
le.BIS 
17,113 
11,089 
8,612 
7.188 
6,293 
3,637 
3,032 
2,800 
3,272 


25.681 
24.636 
26,514 
23.764 
23,674 
18,080 
19.870 
23,51: 
17,057 
14,070 
10,891 
13.148 


Stock  at  Inter'r  Ports 


1878.      1879.      1880. 

188.658 
176.157 
11)1,455 
143.241 
130,635 
115,038 
06,190 
81.172 
75,103 
71,950 
68,108 
56.862 


65.770 
56.433 
46..305 
39,025 
34.154 
29,318 
23,287 
21,240 
19,675 
18,033 
15.494 
12.527 


71,846 
59,249 
51,129 
42,198 
37,570 
82,429 
29.306 
25.223 
22,388 
20.691 
15,528 
14.410 


Rec'pts  from  Planfna 


1878. 


14,472 
10,760 
9,(!0l 
10,940 
7,509 
8,892 
4,893 
4,8.i2 
4,384 
3,845 
1,243 
1.119 


1879. 

11.815 
7,600 
8,8S3 
7382 
6,481 
1.471 
4,0CJ 
2,210 
802 
:,335 

2,154 


1880. 


8.185 

i4.iaa 

IIJU 
BJBO 

11.083 
2,083 
1,023 
8,408 

10,888 

10.917 
4,939 

s.sia 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1879-80  were  4,929,404  bales;  in  1878-79  were  4,444,765  bales;  in 
1877-78  were  4,2.')2,404  bales. 

2.  That,  although  the  receipts  at  the  out  ports  the  past  week 
were  13,148  bales,  the  actual  movement  from  plantations  waa 
only  3,612  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were  2, 154  bales,  and  for  1878  they  were  1,119  bales. 

Weather  Reports  by  Telegraph. — The  weather  the  paa- 
week  has  been  fairly  favorable  in  most  sections,  but  too  much 
rain  and  too  low  temperature  is  the  complaint  at  many  points. 

(iaH/teston,  Texas. —  Ihere  have  been  showers  on  three  days  of 
the  past  week,  the  rainfall  reaching  fifty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being  90 
and  the  lowest  74.  We  hear  rumors  of  the  appearance  of  cater- 
pillars, but  think  them  of  little  importance.  The  crop  is  in  an 
exceedingly  promising  condition  throughout  the  State.  Nearly 
every  section  has  had  rain  during  the  week,  which  was  mainly 
beneficial,  as  it  was  beginning  to  be  needed.  Picking  has  been 
interfered  with  by  the  storm. 

Indianola,  Texas. — We  have  had  hard  rains  on  three  days  dur- 
ing the  week,  doing  good,  the  rainfall  reaching  one  inch  and 
forty-eight  hundredths.  The  crop  is  as  good  as  possible.  Aver- 
age thermometer  82,  highest  93  and  lowest  71. 

Oorsicana,  Texas. — It  has  rained  (showers)  on  four  days,  with  a 
rainfall  of  forty-sis  hundredths  of  an  inch;  but  it  was  not  quite 
enough.  The  thermometer  has  ranged  from  67  to  97,  averaglnjf 
81.     Crops  good. 

DaUas,  Texas. — There  have  been  showers  at  this  point  on  four 
days,  but  the  rainfall  was  hardly  sufficient.  The  crop  prospect 
could  hardly  be  better.  The  thermometer  has  averaged  81,  the 
highest  being  97  and  the  lowest  67.  The  rainfall  for  the  weak 
is  fifty  hundredths  of  an  inch. 

Brenham,  Texas. — We  have  had  fine  showers  on  three  daya, 
with  a  rainfall  of  one  inch.  Average  thermometer  83,  highest 
95  and  lowest  70.  The  crop  in  this  section  never  promised  better. 

New  Orleans,  Louisiana. — Rain  has  fallen  during  the  week  on 
three  days,  to  a  depth  of  one  inch  and  thirty-five  hundredths. 
The  thermometer  has  averaged  84. 

Bhreveport,  Louisiana. — The  first  five  days  of  the  past  week 
were  cloudy  and  rainy,  but  the  last  two  days  have  been  clear  to 
fair,  and  unusually  cold  for  the  season.  The  thermometer  hag 
averaged  77,  the  highest  being  91  and  the  lowest  64.  The  rain- 
fall has  reached  one  inch  and  sixty-nine  hundredths. 

Vicksburg,  Mississippi. — Caterpillars  have  appeared  at  thia 
point,  but  the  damage  inflicted  so  far  is  light.  The  weather  ia 
getting  quite  cool.  Bain  has  fallen  on  five  days  during  the 
week. 

Coiumbus,  Mississippi. — We  are  having  too  much  rain.  The 
days  have  been  warm  but  the  nights  have  been  cold  the  past 
week,  with  rain  on  two  days,  to  a  depth  of  ninety  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  79  to  87,  averaging 
83.  The  rain  and  cloudy  weather  still  continue,  and  the  boU- 
worm  is  reported  through  the  prairie  belt.  Cotton  late  and  ten- 
der, and  just  in  condition  to  be  destroyed. 

Little  Rock,  Arkansas. — Telegram  not  received. 

Nashville,  Tennessee. — It  has  rained  slightly  on  two  days  the 
past  week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  thenuometer  has  averaged  75,  ranging  from  61  to  83.  The 
weather  is  too  cool  for  cotton. 

Memphis,  Tennessee. — We  have  had  rain  on  four  days,  with 
a  rainfall  of  one  inch  and  seventy-three  hundredths.  The 
weather  has  been  too  cold,  the  thermometer  ranging  from  63  to 
86,  and  averaging  75.  With  few  exceptions,  the  fields  are  clear 
of  weeds  and  well  cultivated.     Majority  finished. 

Mobile,  Alabama. — There  have  been  delightful  showers  on 
five  days  of  the  past  week,  and  the  indications  are  that  they  ex- 
tended over  a  wide  area,  the  rainfall  reaching  two  and  forty-six 
hundredths  inches.  Average  thermometer  79,  highest  95  and 
lowest  71.  The  crop  is  developing  promisingly.  Caterpillars 
have  appeared,  but  with  limited  injury  as  yet. 

Montgomery,  Alabama. — Caterpillars  have  done  no  considOT- 
able  damage  as  yet.   It  has  been  showery  three  days  of  the  week. 
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the  rainfall  reaching  eighty-seven  hundredths  of  an  inch, 
thermometer  has  averaged  81. 

Otlma  Alabama.— yfe  have  had  warm,  sultry,  wet  weather, 
mnd  rain  has  fallen  on  three  days  the  past  week.  We  are  having 
too  much  rain.  Caterpillars  have  appeared.  The  injury  done  is 
■a  vet  limited,  hut  much  damage  is  feared. 

Madiion,  Florida.— 'V\w  weather  during  the  week  has  been 
warm  and  dry,  the  thermometer  having  been  at  78  all  the  weefc. 
The  cotton  plant  looks  strong  and  healthy  and  the  fields  are 
dear  of  weeds. 

Macon,  Qeorgia.— It  has  been  showery  three  days  of  the  past 
week,  but  not  enough  rain  foil  to  do  any  good.  The  thermome- 
ter has  averaged  83.  , 

Colvmbus,  Qeorgia.— \i  has  rained  slightly  on  three  days  of  tne 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  inch. 
Average  thermometer  84,  highest  98  and  lowest  'il. 

Savannah.  Oeorgia.—Vfe  have  had  rain  on  three  days,  the 
rainfall  reaching  hfty-five  hundredths  of  an  inch;buithe  balance 
of  the  week  has  been  pleasant.  The  thermometer  has  ranged 
from  73  to  97,  averaging  84.  There  have  been  three  bales  of 
new  cotton  received  this  week,  two  from  Georgia  and  one  from 
Florida.  ,  ,    ,       , 

Augusta,  Georgia.— The  weather  during  the  week  lias  been 
■warm  and  sultry,  with  heavy  and  general  rain  on  two  days  the 
rainfall  reaching  one  inch  and  sixty-one  hundredths.  The  ther- 
mometer has  averaged  93.     Accounts  good  and  crop  developing 

finely-  ,  .J         * 

Charleston,  South  Carolina.— U  has  been  showery  four  days  of 
the  past  week,  the  rainfall  reaching  one  inch  and  nineteen  hun- 
dredths.    Average  thermometer  84,  highest  96  and  lowest  74. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  riveis  at  the  points  named  at  3  o'clock 
July  22,  1880,  and  July  24,  1879. 

July  22,  '80. 
Feet.  Inch. 

Sew  Orleans Below  high-water  mark  . .      6        0 

XemptalB Above  low-water  mark...    19         9 

HaahvUle Above  low- water  mark...      4         2 

Blirevei>ort Above  low-water  mark...    11         6 

TloksbuTK Above  low-water  mark...    33         7 

New  Orleans  reported  below  high-water  mark  of  1871  untU 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
Mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Eluson  &  Co.'s  CiECUiAR  FOR  JuLY.— We  have  this  week 
received  Mr.  Ellison's  July  circular,  and  give  it  in  full  below: 

COURSE  OF  THE  LIVERPOOL  MARKET,   JUNE   10  TO  JULY   8. 

Our  last  report  was  issued  on  the  10th  June.  During  the 
previous  week  the  market  had  been  very  firm,  and  prices  had 
gained  3-1 6d.  per  lb.  The  improvement  made  further  progress 
on  the  11th  ult.;  but  at  noon  on  Saturday,  the  12th  ult.,  there 
was  a  pause,  owing  chiefly  to  the  announcement  of  a  failure  in 
the  clearing  house  and  to  the  apprehension  of  further  difficul- 
ties of  the  same  kind.  Thence  to  the  17th  the  market  was  very 
inactive;  the  spot  sales  fell  to  small  dimensions  and  futures 
were  quite  neglected,  ending  in  a  decline  of  l-16d.  to  %d.  per 
lb.  There  was  a  temporary  advance  of  l-32d.  to  l-16d.  on  the 
18th  ult.,  but  the  market  relapsed  into  dulness  on  the  follow- 
ing day,  and  thence  to  the  24th  the  tone  was  flat  and  at  times 
depressed.  The  spot  sales  for  the  week  averaged  only  6,000 
bales  per  day;  futures  were  almost  unprecedentedly  idle,  and 
prices  gave  way  l-16d.  to  %d.  on  the  spot,  and  about  the  same 
for  futures,  from  the  best  rates  paid  on  the  18th  ult. 
Dnnng  the  subsequent  week  there  were  slight  fluctuations  of 
1-S2d.  to  l-16d.,  without  any  appreciable  net  change.  The  spot 
sales  averaged  about  7,000  bales  per  day,  and  the  business  in 
futures  was  very  limited  ;  but  there  was  no  pressure  to  sell,  and 
prices  were  fairly  maintained,  the  confidence  of  holders  being 
strengthened  by  the  slow  tendering  of  June-July  deliveries,  and 
by  the  scarcity  of  the  grades  of  American  suitable  for  tender 
against  contracts.  Between  the  1st  and  5th  inst.  there  was 
very  little  change;  the  business  continued  small,  and  near 
cotton  hardened,  but  distant  cotton  was  unchanged.  Since  the 
5th  inst.,  however,  the  tone  of  the  market  has  gained  strength, 
owing  to  the  more  satisfactory  tenor  of  the  Manchester  advices 
and  to  the  demand  to  cover  contracts.  The  result  is  an 
advance  of  l-16d.  to  %A.  per  lb. 

The  principal  fluctuations  in  the  prices  of  middling  uplands 
during  the  month  are  shown  in  the  following  table  : 


and  prices  have  given  way  about  J^d.  per  lb.;  but  the  tone  at 
the  close  is  steadier.  On  the  other  hand,  cloth  has  been  from 
steady  to  firm  throughout  the  month.  Duty-free  and  other 
goods  suitable  for  the  East  have  been  in  good  demand,  and 
many  producers  have  been  placed  largely  under  orders  for  for- 
ward delivery.  A  fair  business  has  also  been  done  for  other 
foreign  outlets.  The  home  trade  shows  little  change,  but  is 
improving.  Altogether  the  disposition  is  to  regard  the  future 
with  hopefulness. 

The  following  are  the  present  quotations  for  specific  qualities 
of  yarns  and  goods,  compared  with  those  of  June  9,  May  13, 
April  8  and  February  17  : 


Shirtinffs. 

Mule  Twist. 

W'trTtcitt 

7  lb. 

8I4  lb. 

36's 

40'« 

50's 

20'» 

30'» 

e.    d.       e.    d. 

s.  d.        s.    d. 

d. 

d. 

d. 

d. 

d. 

Feb.  17 

6    lifi®   6    4i« 

7    0    ®   9    0 

1114 

l'2Jfl 

14 

11 

1210 

April  8 

6    0    ®  7    1>£ 

6    9    ®   8    6 

n^ 

12^4 

14 

10^ 

12  M 

May  13 

5    8®  eiOHa 

6    3     ®   8    1>2 

IOJ4 

11'4 

13»« 

9% 

11 

June  9 

5    8    ®  6  10>a 

6    0*7  IOI3 

10 

U 

13^9 

9's 

10^1 

July    8 

5    712®  6IOI2 

510I2®   8    II3 

H^lt 

11 

13 

914IIOI4 

The  changes  for  the  month  in  shirtings  vary  from  a  decline 
of  l^d.  to  an  advance  of  3d.  per  piece  ;  yarn  varies  from  no 
change  to  a  decline  of  ?^d.  per  lb. 

MOVEMENT  DURINQ  THE  SEASON,   OCTOBER   1   TO  JUNE  30. 

The  deliveries  to  English  and  Continental  spinners  during  the 
first  nine  months  of  the  season  compare  as  follows  with  the 
figures  for  the  corresponding  months  of  last  season: 


Number  of  bales. . . 
Av'ge  weight  (lbs.) 
Total  weight  (lbs.). 
Bales  of  400 lbs..  - 


Oreat  Britain. 


1879-80. 


2,270,500 

449 

1,019,454,500 

2,548.000 


1378-79. 


1,986,200 

437-5 

869,956,000 

2.175,000 


Continent. 


1879-80. 


2,103,350 

425 

893,923,750 

2.235.000 


1878-79. 


2,050,060 

422 

865.125,000 

2.163.000 


June  10.. 

"     12. 

"     17. 

"     18. 

"  24. 
July  1. 
■        8. 


I^t. 


613i6 

613l6 
613,8 

6% 
6% 
6-3 


June- 
July. 


62332 

613,8 

62130 

6% 

5^' 32 

6% 


JtUy- 
Aug. 


«-'32 

«'3)6 

62I32 

6% 

668 

658 
62:t.,„ 


Aug.- 
t^ept. 


62833 
6i3ie 
621 33 
6% 
61832 

61»32 
611 


Sept.- 
Oet. 


61932 

62I32 

61a 

61932 


Oet.- 
Nov. 


6II32 

6^16 

614 

6=8 

614 

6''32 
BII32 


A'op.- 
Bee. 


6932 

6II32 

63i6 

6I4 

6^32 

6632 

6''32 


Dee.- 
Jan. 


The  deliveries  for  this  sea.son  include  57,140  American  (equal 
to  64,850  bales  of  400  lbs.)  deducted  from  stock  for  cotton  for- 
warded and  not  previously  returned.  The  correction  is  fully 
borne  out  by  the  Board  of  Trade  statistics ;  and  it  is  not 
unlikely  that  a  further  deficit  of  30,000  to  50,000  bales  will  be 
discovered  on  taking  stock  at  the  close  of  the  season.  The 
error  has  arisen  from  the  non-return  of  cotton  forwarded  direct 
from  the  quay  to  sj)inners  by  importing  firms  not  members  of 
the  Brokers'  Association.  The  "  forwarded  "  cotton  returned 
by  brokers  amounted  to  387,600  bales  for  the  first  half  of  this 
year,  against  only  183,360  bales  for  the  corresponding  half  of 
last  year  ;  and  it  is  well  known  that  the  quantity  forwarded 
by  firms  outside  the  association  has  increased  in  a  similar  ratio. 

It  is  not  unlikely  that  part  of  the  57,(J0O  bales  has  gone  into 
consumption.  In  some  quarters,  indeed,  it  is  thought  that  the 
whole  quantity  has  been  used.  But  we  are  inclined  to  think 
that  one-half,  if  not  two-thirds,  remained  in  stock  at  the  close 
of  the  half-year.  However,  a  few  weeks  will  decide  the  matter. 
If  spinners  begin  to  take  nearly  their  full  rate  of  consumption 
from  Liverpool,  it  will  show  that  the  57,000  bales  were  used 
before  the  end  of  June  ;  but  if  they  continue  their  late  small 
takings,  and  there  is  no  "  short  time"  of  moment,  and  no  stop- 
page of  machinery  owing  to  "  strikes,"  we  may  conclude  that 
all  or  part  of  the  57,000  bales  remained  in  stock  at  the  date 
named.  Meanwhile  we  shall  assume  that  two-thirds — or  38,000 
bales  (equal  to  43,200  bales  of  400  lbs.) — did  so  remain,  leaving 
19,000  bales  (21,600  of  400  lbs.)  to  be  added  to  the  quantity  con- 
sumed prior  to  June  30th. 

The  average  rate  of  consumption  in  Great  Britain  in  June 
was  probably  about  65,000  bales  of  400  lbs.  (or  58,000  of  450 
lbs.  per  weeK),  or  260,000  bales  for  four  weeks,  making  with  the 
2,195,000  previously  consumed  (including  21,660  added  for 
error,  as  explained  above),  a  total  of  2,455,000  for  the  nine 
months.  Whitsuntide  occurred  in  June  last  year.  There  was 
also  some  "  short  time  "  besides,  that  occasioned  by  the  holi- 
days, and  the  consumption  did  not  average  over  52,000  bales 
per  week. 

The  rate  of  consumption  on  the  Continent  in  June  was  not 
less  than  52,000  bales  of  400  lbs.  per  week,  and  may  have  been 
a  trifle  more  ;  last  year,  in  the  same  month,  it  was  about  50,000 
to  51,000  bales  per  week.  For  the  nine  months  the  total  for 
this  year  is  2,016,000  bales,  against  1,929,000  bales  last  year. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  thirty-nine  weeks  were  as  follows,  in  bales  if  t/ie  uniform 
weight  of  400  to.«. 


6833 
61132 
63ie 
6I4 

6»32 
6632 

6- 


J  -   til Li: Hi •'"  .xJ 

_  Compared  with  the  rates  of  a  month  since,  the  spot  quota- 
tions for  American  show  an  advanc'e  of  l-16d.  in  low  middling 
upland  Mobile  and  Texas,  and  middling  and  good  middling 
Orleans  ;  but  no  change  in  any  other  descriptions  or  qualities. 
In  BrazUs,  there  is  an  advance  of  ^d.  to  3-16d.  in  Pernam  and 
Maceio  (except  good  fair  Pernam,  which  is  raised  only 
l-16d.),  and  1-16(1.  in  Maranham.  In  Egyptian,  there  is  a 
decline  of  ^d.  for  brown,  but  no  change  for  white.  In  East 
Indian,  Broach  and  Bengal  are  l-16d.  higher  ;  but  other  sorts 
are  unchanged. 

OOOB8B  OP  THE  MANCHESTER  MARKET,  JUNE  10  TO  JULY  8. 

So  far  as  yarns  have  been  concerned,  the  market  has  been 
very  quiet  all  month,  owing  to  the  slow  demand  for  export. 


Sorplus  stock  Oct.  1 . 
Deliveries  to  June  30 


Supply 

Consumption    In    39 
weeks 


Surplus  st'k  J\me30 


Oreat  Britain. 


1879-80. 
Lbs. 


27,000 
2,548,000 


2,575,000 
2,455,000 


120,000 


1878-79. 
Lbs. 


35,000 
2,175,000 


2,210,000 
2,101,000 


109.000 


Continent. 


1879-80. 
Lbs. 


94,000 
2,235,000 


2,329,000 
2,016,000 


313,000 


1878-79. 
Lbs. 


117,000 
2,163,000 


2,280,000 
],9?.9,00O 


351,000 


PROSPECTS. 

We  stated  last  month  that  both  Liverpool  and  Ma,nche8ter 
had  for  some  time  been  liquidating  the  enormous  anticipatory 
business  done  early  in  the  year,  and  that  the  process  did  not  as 
yet  show  any  very  distinct  signs  cif  drawing  to  a  close.  The 
work  of  liquidation  is  still  going  on,  but  there  are  indications 
that  the  end  is  approaching,  and  that  neui  business  is  being  en- 
tered into.    This  is  not  yet  very  perceptible  in  respect  of  yarn. 


Jdlt  24,  1880.  J 
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but  it  is  unmistakable  in  respect  of  cloth,  in  which  a  considera- 
ble •'  forward"  business  has  been  done  during  the  past  few 
weeks,  and  an  increased  demand  for  yarn  is  certain  to  follow. 

So  far  as  concerns  the  immediate  future  course  of  prices,  only 
the  merest  guess  can  be  advanced,  owing  to  the  "  unknown 
quantity"  introduced  into  the  problem  by  the  alleged  existence 
of  a  large  "  short"  interest  for  July,  August  and  September 
"futures"  in  the  face  of  an  exceptionally  small  supply  of  cotton 
of  the  right  sort  to  tender  against  these  unclosed  contracts. 
Most  persons  are  apprehending  a  "  corner"  of  more  or  less  im- 
portance, and  until  the  time  during  which  it  is  supposed  this 
"  corner"  can  be  established  has  passed  away,  all  attempts  to 
cast  the  horoscope  of  the  market  must  be  merely  conjectural. 
Later  on,  however,  everything  will  depend  upon  the  pros- 
pects of  the  American  crop.  If  these  continue  good,  any 
advance  which  shall  take  place  in  prices  during  the  coming 
three  or  four  months  would  soon  be  lost  again  ;  but  if  any  dis- 
aster should  happen  to  the  crop,  we  might,  for  a  time  at  least, 
witness  an  important  advance.  The  accounts  from  the  South 
are  not  so  uniformly  glowing  as  they  were  a  month  since,  but 
they  are  still  favorable  for  a  good  yield,  and  very  large  esti- 
mates are  current. 

THE  COTTON  TRADE   OF   INDIA. 

A  recent  official  report  contains  the  following  particulars  of 
the  imports  of  cotton  yam  and  grey  piece  goods  into  India  in 
each  of  the  three  years  ended  March  31  : 

COTTON  YARN. 


1873. 
1879. 
1880. 


Duty  Free. 


Lbs. 

48,810 
1,813,096 
2,548.5.^6 


Dutiable. 


Lbs. 
36,145.315 
31,332,555 
30,665.316 


Total. 


Lbs. 
36,191,125 
33,145,651 
33,213.852 


GREY   PIECE  GOODS. 

Ditty  Fi  ee. 

Dutiable. 

Total. 

1878 

Yards. 
532,577 
21,796,881 
374,310,464 

Yards. 
292,005,002 
753,323,513 
534,269,669 

Yards. 
992,537,.579 

1879 

775,120,394 

1880 

908,580,133 

The  same  report  furnishes  the  following  particulars  of  the 
exports  of  Indian  machine-made  yarns  and  goods: 

1875. 
1876. 
1877. 
1878., 
1879. 
1880. 


Yam. 


Lbs. 

2,834,725 

6,228,511 

7,926,710 

15,600,291 

21,332,508 

25,861,854 


Oood^. 


Yards. 

Not  recorded. 

6,040,335 

8,846,483 

17,545,464 

22,517,799 

25,800,501 


The  Stock  of  Ameeican  Cotton  in  Liverpool. — The  Liverpool 
Post  remarks  upon  this  subject  as  follows  : 

"  As  some  donbts  have  been  cast  upon  the  propriety  of  the 
alterations  made  last  week  in  the  stock  and  delivery  figures  of 
American  cotton,  it  will  be  satisfactory  to  all  parties  to  know 
that  the  corrections  made  by  the  Cotton  Brokers'  Association 
are  confirmed  by  the  Board  of  Trade  statistics,  issued  under  the 
Cotton  Statistics  act.  Owing  to  the  difference  of  dates,  and  to 
the  additional  circumstance  that  the  first  weekly  circular  for 
this  year  was  not  issued  until  January  8th.  against  January  2nd 
last  year,  the  figures  for  the  first  six  months  of  the  two  years 
cannot  be  compared  with  those  of  the  Board  of  Trade  ;  but  if 
we  take  them  from  the  last  Thursday  in  September  to  the  last 
Thursday  in  June  in  each  season,  we  have  an  exact  period  of 
nine  months  to  compare  with  the  nine  calendar  months  of  the 
Board  of  Trade — September  30  to  June  30. 

"  Here  are  the  deliveries  to  spinners  according  to  the  Brokers' 
Association : 

1879-80.  1878-79.         1877-78. 

September  to  December 538,000  478,000  459,000 

January  to  June 1,119,000       1,086,000       1,071,000 

Error 57,000  


Total 1,714,000       1,564,000       1,530,000 

"  And  here  are  the  deliveries  according  to  the  Board  of 


Trade : 

1879-80. 

September  to  December 541,000 

January  to  June 1,181,000 


1878-79.         1877-78. 

494,000  474,000 

1,101,000        1,075,000 


Total 1,722,000 

Brokers 1,714,000 


1,595,000 
1,564,000 


1,549,000 
1,530,000 


Difference 8,000  31,000  19,000 

Excess  discovered  in  September 62,000  73,000 

"  So  that,  notwithstanding  the  addition  of  57,000  bales  to  the 
trade  deliveries  (and  their  deduction  from  stock),  the  Board  of 
Trade  figures  are  still  8,000  bales  greater  than  those  of  the 
Brokers.  Last  vear  the  excess  was  31,000  bales  and  the  year 
before  19,000  bales ;  and  yet  at  stock-taking  at  the  close  of  the 
season  there  was  a  deficit  of  62,000  bales  la.st  year  and  73,000 
bales  the  year  before.  If  these  figures  are  anything  to  go  by, 
there  will  be  a  further  deficit  of  from  30,000  to  50,000  bales  (in 
addition  to  the  above  57,000  bales)  discovered  at  the  end  of  Sep- 
tember next. 

"  That  the  discrepancy  is  larger  this  season  than  last,  is  not 
surprising.  It  is  due  partly  to  the  fact  that  32,000  bales  of  the 
above  57,000  were  forwarded  by  one  firm  which  this  year  ceased 
to  be  a  member  of  the  Cotton  Brokers'  Association,  but  whose 
returns  were  last  year  given  in  regularly  from  week  to  week, 
and  this  year  only  in  one  lump  sum  last  week  ;  and  partly  to 
the  fact  that  the  direct  forwarding  from  the  shipside  by  firms 
not  members  of  the  association  has  this  season  been  more  than 
double  the  volume  sent  last  season  or  the  season  before.    Spin- 


ners were  enormous  purchasers  in  November,  December,  Jann- 
ary  and  February  ;  and  their  opeiatiomi,  besides  leading  to 
heavy  losses  in  money,  introduced  a  great  deal  of  confusion 
into  the  cotton  statistics. 

"  The  whole  matter  is  clear  enough  to  those  who  care  to 
inquire  into  it.  Every  year  there  is  a  certain  quantity  of  cot- 
ton forwarded  by  parties  not  members  of  the  Brokers'  Associa- 
tion, and  this  year  it  is  well  known  to  have  been  larger  than 
ever  before.  'The  quantity  of  "forwarded"  cotton  returned  by 
the  members  of  the  association  was,  up  to  June  26th,  387,C10 
bales,  against  only  183,360  bales  last  year;  and  it  is  only  natural 
to  suppose  that  the  quantity  forwarded  by  outsiders  has  in- 
creased in  a  similar  ratio," 

New  Qeoroia  Cotton.— The  first  bale  of  Georgia  cotton  of 
the  jrop  of  1880  arrived  in  Albany,  Georgia,  on  Saturday  after- 
noon, July  17.  It  was  raised  by  Primus  Jones,  and  is  said  to  be 
the  earliest  ever  produced  in  the  State.  It  sold  for  15  cents 
a  pound  and  was  shipped  to  Savannah,  where  it  arrived 
(Sunday  night)  Julv  If^.  It  was  sold  in  Savannah  July  19  at 
10;)^c.,  being  classed  strict  good  ordinary. 

New  Cotton. — The  first  bale  of  new  cotton,  which  we  noticed 
last  week  as  received  in  Houston,  Texas,  on  the  12th  inst.,  was 
shipped  from  there  by  W.  D.  Cleveland  to  Latham,  Alexander  & 
Co.,  New  York,  and  was  sold  on  Saturday  of  last  week,  July  17, 
at  auction  in  front  of  the  New  York  Cotton  Exchange  at  35 
cents  per  pound,  to  N.  W,  Emerson,  a  cotton  broker. 

Gunny  Bags,  Baooikg,  Etc. — Bagging  continues  in  the  same 
quiet  state  noted  in  our  last  report.  Buyers  are  not  in  any 
need  of  stocks,  and  the  business  is  only  of  a  jobbing  character, 
and  to  place  a  large  parcel  considerable  of  a  conceasion  would 
have  to  be  made,  and  this  holdera  are  not  disposed  to  make, 
preferring  to  hold  their  goods.  Prices  are  unchanged,  and  10c. 
for  1%  lbs.,  10?ic.  for  2  lbs.  and  lie.  for  standard  grades  are 
still  the  nominal  figures.  Butts  are  not  active,  but  prices 
show  no  change,  holders  and  buyers  being  too  far  apart  in 
their  views  to  lead  to  business  j  and  the  close  is  nominal  at  3@ 
3Mct  as  to  quality. 

Comparative  Port  Receipts  and  Dailt  Crop  Movemeht. — 
A  compariEon  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  ttie  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
aince  Sept.  1  has  been  ae  follows: 


McmtMy 

Year  Begilnnlng  September  1. 

Receipts. 

1879. 

1878. 

1877. 

1876. 

1875. 

1874. 

Sept'mb'r 

333,643 

288,848 

96,491 

236,36-* 

169,077 

134,376 

October. . 

888,492 

639,364 

578,5:t3 

675,2<i«) 

610,316 

536,968 

Novemb'r 

942,272 

779,237 

822,193 

901,392 

740,116 

676,295 

Decemb'r 

956,464 

893,664 

900,119 

737,761) 

821,177 

759,036 

January  . 

647,110 

618,727 

689,610 

500,680 

637,067 

444,052 

February. 

447,91s 

566,824 

472,054 

449,686 

479,801 

383,324 

March . . . 

261,913 

303,955 

340,525 

182,937,    300,128 

251,433 

April.... 

159,025 

167,459 

197,965 

100,191     163,593 

133,598 

May 

110,00(i 

84,299 

96,314 

68,939        92,600 

81,780 

June 

88,455 

29,472 

42,142 

36,030       42,234 

56,010 

rotJn.30 

4,837,328 

1,421,749 

1,238,216 

3,939,755  1,056,109 

3,456,872 

Pero'tage 

)f  tot.  port 

receipts 

Juno  30.. 

99-42 

97-52 

97-56          96-73 

08-85 

This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  415,579  bales  more  than  in  1878-79  and 
599,082  biles  more  than  at  the  same  time  in  1877-78.  By  adding 
to  the  totals  to  June  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  different  years. 


1879-80. 

1878-79. 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

Tot.  Jn.30 

4,837,328 

4,121,749 

1,233,216 

3,939,755 

4,056,109 

3,456,872 

July!.... 

1,904 

343 

918 

8. 

1,073 

486 

"     2.... 

2,902 

271 

970 

1,541 

8. 

543 

"    8.... 

1,521 

1,518 

1,176 

1,864 

2.518 

650 

"    4.... 

8. 

629 

761 

848 

1,009 

B. 

"    5.... 

2,624 

414 

1,163 

367 

2,067 

668 

"    6.... 

1,530 

S. 

840 

914 

961 

780 

■•    7.... 

1,761 

1,112 

8. 

849 

1,18-1 

656 

"     8.... 

2,068 

334 

930 

S, 

452 

3,045 

"    ».... 

4,503 

563 

1,013 

815 

8. 

679 

"  10.... 

2,232 

322 

796 

798 

1,128 

872 

"  11.... 

8. 

287 

674 

634 

694 

S. 

"  12.... 

1,874 

399 

1,034 

479 

1,485 

465 

"  13.... 

983 

8. 

346 

726 

629 

438 

"  14.... 

2,187 

409 

8. 

758 

1,282 

1,205 

"  15.... 

783 

206 

834 

8. 

978 

325 

"  16.... 

2,832 

255 

563 

364 

8. 

653 

"  17.... 

1,106 

158 

703 

572 

1,468 

237 

"  18.... 

S. 

1,382 

613 

839 

1,247 

8. 

"  19.... 

2,502 

380 

633 

415 

1,094 

489 

"  20.... 

1,531 

S. 

477 

996 

567 

326 

"  21.... 

1,490 

512 

8. 

239 

1,338 

614 

"  22.... 

2,897 

521 

772 

8. 

874 

703 

"  23.... 

3,322 

406 

489 

572 

8. 

545 

Total 

•1,880,013 

1,432,230 

4,251,071 

3,934,345 

4,078,157 

3,471,252 

Peroentag 

6  of  total 

p'rt  reo'D 

te  July  23. 

99-66 

97-89 

97-92 

97-30 

99-26 
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This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  447,813  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  636,973  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  July  23  in  each  of  the  years  named. 

India.  Cotton  Movbsiknt  from  all  Ports.— The  figures 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Tuticorin,  Car- 
war,  ic,  enable  us,  in  connection  with  our  previously-received 
i«port  from  Bombay,  to  furnish  our  readers  with  a  full  and 
•omplete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  week  and  year,  bringing  the  figures 
down  to  July  22. 

BOUBAT  HECEIPTS  AKD  8HIPSCBST8  POB  FOnE  TEARS. 


Shipments  this  week 

Shipments  since  Jan.  1. 

Receipts. 

Tear 

Great 
Brifu. 

Ck)ntl- 
nent 

15,000 
4,000 
3,000 
3,000 

lotal. 

Great 
Britain. 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1880 
1879 
1878 
1877 

3,000 

G.OOO 

1 1,000 

15,000 
7,000 
9,000 

14,000 

344,000 
237,000 
284.000 
370.000 

462,000 
305,000 
377,000 
398,000 

806,000 
542,000 
661.000 
768,000 

7,000 
5.000 
4,000 
4,000 

1,0.30,00C 

759,00C 
837.00C 
984,000 

The  Exports  of  Cotton  from  New  York  this  week  siiow  an 
increase,  as  compared  with  last  week,  the  total  reaching  10,593 
bales,  against  8,488  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1879,  and  in  tlie  last  columa  the  total 
for  the  same  period  of  the  previous  year. 

Exports  or  Cotton  (bales)  fkom  Kew  York  since  Sept.  1, 1879. 


According  to  the  foregoing,  Bombay  appears  to  show  an  increaee 
compared  with  la.st  year  in  the  week's  receipts  of  2,000  bales  and 
an  irusrease  in  shipments  of  8,000  bales,  and  the  shipments  since 
January  1  show  an  increase  of  264,000  bales.  The  movement  at 
Calcutta,  Madras,  Tuticorin,  Car  war,  &o.,  for  the  same  week  and 
years  has  been  as  follows. 

OALCtTTTA,  MADRAS,  inTICORIN,  CARWAR,  EANOOON  AND  KURRACHBE. 


Shipments  this  week. 

Shipments  since   January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

1,000 

10,000 

1,000 

1,000 
5,000 

2,000 

19,000 

1,000 

191,000 

178,000 

72,000 

79,000 

76,000 

109,000 

51,000 

50,000 

267,000 
287,000 
123,000 
135,000 

Week  ending— 

Total  to 
date. 

Same 

period 

prevl'us 

year. 

Exported  to— 

Juno 
30. 

July 

July 
14. 

July 
21. 

Liverpool 

Other  British  ports 

9,158 

9,077 

6,311 

7,214 

437,933 
i'8,500 

248,478 
10,393 

Total  to  Great  BEriAiN 
Havre 

9,158 
2,890 

9,077 
336 

6,311 
1,660 

7,214 
2,213 

466,433 
36,517 

239,071 

14,402 
lOO 

Other  French  ports 

Total  French 

2,890 
915 

336 

115 

80 

1,453 

1,660 
495 

2,213 
796 

36,517 

37,521 
19,055 
25,698 

14,502 

15,333 
2,202 
2,835 

Bremen  and  Hanover 

Hamburg 

Other  ports 

Total  to  North.  Europe 

Spain,  Op'rto,  Glbralt'r,&c 
Ail  other 

915 

1,648 
1,416 

495 

796 
370 

82,274 

7,043 
3,400 

20,370 
5,610 

Total  Spain,  <to 



1,416 

370 

10,454 

5,610 

Grand  Total  

12,96312,4771   8,466l 

10.593 

59.1,678 

299,553 

The  Following  are  the  Keceipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1879. 


Receipts 
from— 


The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  13,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from- 


Bombay 

All  other  p'rts. 


Total. 


1880. 


This 
week. 


15,000 
2,000 


Since 
Jan.  1. 


806.000 
267,000 


17,000 


1,073,000 


1879. 


This 
week. 


7,000 
15,000 


22,000 


Since 
Jan.  1. 


542,000 
287,000 


829,000; 


1878. 


This 
week. 


9.000 
1,000 


10,000 


Since 
Jan.  1. 


N.  Orl'ans 

Texas 

Savannah 
Mobile  . . . 
Florida 
S.Car'lina 
N.Car'llna 
Virginia 
North,  pts 
Tenn..  &c. 
Foreign . . 

This  year. 

Last  year. 


New  York.     |        Boston.        IPhiladelplila. 


This  I   Since 
week.  Sept.  1. 


1,048  199.055 
981  111,416 
530|  181,487 

'.'.'.'.'.'.\    h'Mo 

765  113,483 
161;  42.144 
701,204,343 

6,059 

922  213,716 
106j     5,442 


This 
week. 


Since 
Sept.  1. 


23,545 

2.969 

38,373 

i',296 
31 

o4,i39 
152,475 


This 
week. 


55 


109 
481 
734]155,232 


1,324]428,054 


5,217, 


2.750  895,588 1      975 1361 ,404 


266 


321 


143 


Siuce 
Sept.l. 


5,279 

2,575 

16,021 


65 


63,373 


87,313 


89.341 


Baltimore. 


This 
week. 


450 
11 


461 


Since 
Sept.  1. 


68,418 


13,209 
10,610 
80,476 
792 
15,000 


188.505 


161,723 


661,000 
123,000 


754,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  July  22,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weeldv  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
Bponding  weeks  of  the  previous  two  years. 


Alexandria,  Egyiit, 
July  22. 

Receipts  (cantars*)— 

This  week 

Since  Sept.  1 


1880. 


3.204,000 


Exports  (bales)- 

To  Liverpool 

To  Continent . . . 


Total  Europe. 


This 
week. 


1,500 
1,142 


2.042 


Since 
Sept.  1. 


291,280 
175,470 


466.750 


1879. 


1,663.000 


This 
week. 


1,000 
500 


1.500 


Since 
Sept.  1. 


170,000 
79,000 


!49.000 


1878. 


2.767,000 


This 
week. 


Siuce 
Sept,  1, 


235.000 
163,000 


403,000 


*  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receiots  for  the  week  ending 

^^  «  »-^I^'''', cantats    and  the  shipments  to  all  Europe 

were  2,642  bales.  ^ 

T  Manchester  Market.— Our  report  received  from  Manchester 
July  23  states  that  the  market  is  quiet,  with  a  moderate  busi- 
ness. We  give  the  prices  of  to-day  below,  and  leave  previous 
weeks  prices  for  comparison.  - 


Uay  31 
''    28 

June  4 
"  11 
"  18 
"    25 

July     2 

'f     9 

"    16 

^    "    23I 


1879-80. 


328  Cop. 
Twist. 


d.         A. 
913^1014 

9i3aioM 

9iaal0>4 
9   -a  934 
9    ®  9% 
OU^IO 
9«4»10 
938al0i4 


SH  lbs. 
Shirtings. 


Cott'n 
Mid 
Uplds 


d.  s. 
9  ®7 
7>3@7 
7iaa7 
7i3®7 
7^®7 
4'a®7 
41337 
7'«®7 
7is®7 
71237 


d. 
9 

7I3 

7I3 

7%. 

7% 

6 

0 

71s 

713 

9 


d, 
613,8 

f> 

61318 

6'3lG 

613,8 

6^8 

613,8 


1878-79. 


328  Cop. 
Twist. 


d.     d. 

938310 
9188931 
9143931 
9l439«i 
9183931 
8'839»8 

8''839»8 
8313938 
8083914 
8"3®9l8 


8%  lbs. 
Shirtings. 


s.    d.     8.    d. 
5  IOI337  1013 

5  IOI337  loia 

6  ®8 

5  101337  lOifl 
3  9  ®7  9 
5  71337  0 
5  71337  6 
3  6  ®7  6 
5  6  ®7  6 
5    4i3®7    412 


Cotfn 
Mid. 
Uplds 


d. 

73,8 
013,8 
7 
7 
6% 

fa  ^8 


613 


051 


is 


16 


'  1,082,803. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
29,703  bales.  So  far  as  the  Southern  ports  are  concerupd,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  w© 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

_     »,  Total  bales. 

New  York— To    Liverpool,   per    steamers   Philomene,  977 

Spain,  1,327... .City  of  Montreal,  563....8cvthia,  351.... 
City  of  Berlin,  519.... Gibers,  1,704. ...per  ship  Hoghton 

Tower.  1,770 7,214 

To  Havre,  per  steamers  Woodburn,  1,048 France,  1,165..  2,213 

To  Bremen,  per  steamer  Kohn,  796 796 

To  Oporto,  per  brig  Aabme,  370 370 

New  Orleans— To  Liverpool,  per  steamers  Enrique,  2,820 

E.icplorer,  3,525 6,345 

To  Havre,  per  steamer  Bormquen,  2,796 2,796 

To  Vera  Cruz,  per  steamer  City  of  Mexico,  1,389 1,389 

Norfolk— To  Liverpool,  per  bark  Jennie  Harkness,  5,110 5,110 

Baltimore— To  Liverpool,  per  steamer  Hibernian,  729  and  13 

bags — per  bark  Popa,  1,100 1,842 

Boston— To   Liverpool,   per  steamers    Massachusetts,    182 

Minnesota,  213 Palestine,  1,191 1,536 

San  Francisco— To  Liverpool,  per  ship  Heola,  42  (foreign) 42 

Total 29,703 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Liverpool. 

New  York 7,214 

New  Orleans 6,345 

Norfolk 5,110 

Baltimore 1,842 

Boston 1,586 

San  Francisco. . .        42 


Havre.  Bremen. 


2,213 
2,796 


Total 22,139       5,009 


796 


796 


Oporto.  Vera  Cruz. 
370 


l,3s9 


370       1,389 


TotaL 

10,593 

10,530 

5,110 

1,843 

1,586 

42 

29,703 


Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  8ail...d. 
Havre,  steam c. 

Do     sail c. 

Bremen,  steam,  .c. 

Do       sail c. 

Hamburg,  steam,  d. 

Do  BaU...d. 
Amst'd'm,  steam. c. 

Do         sail. ..(J. 

Baltic,  steam d. 

Do     sail c. 


Satur. 


3,8®  14 

63E®732 

»ie 
13 
13 

7,631632 

13 

Tl6®ls 
»1S 


Mon. 


3l8®l4 

^32  3  ■'3: 

»1S 

la 
Is 

'l6®1532 

I3 

Tl6®l3 

9l6 

I3 

iij3®ae 

^18 


Tues. 


316314 

^32* ''31 

»18 

Is 
■a 

7ig®1532 

I3 

'16313 

81s 

I3 

ll32®3b 

6,„ 


Wednes. 


3,og>l4 
633®''32 

»ia 

I3 
I3 

'1631532 

I3 

'l6®H! 

9l8 

I3 

"33338 


Thurs. 


3,6®  I4 

6323732 

9l6 

I3 

la 

7i8®1032 

la 
7,8®  la 

»16 

13 

1132®% 
616 


Frl. 


3,8®l4 


la 
13 

7l6®1632 

H 

'lB®l3 
9l6 

la 

l32®3s 
°16 


JCLT  24,  1880. J 
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LivBRPooL. — By  cable  from  Liverpool,  we  have  the  following 
fltatement  of  the  week's  sa.le8,  stocks,  &c.,  at  that  port: 


8ales  of  the  week bales. 

Bales  American 

Of  whicli  exporters  took 

Of  wliicli  speculators  took.. 

Actual  export 

Forwarded 

Total  st<)ck— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week... 

Of  which  American 

Amount  afloat 

Of  which  American 


July  2. 


43,000 

32,.'iOO 

3.900 

1,770 

7,900 

13,000 

708,000 

514,000 

99,000 

79,000 

282,000 

132,000 


July  9.      July  10. 


47,.'500 

35,500 

4,700 

1,470 

6,100 

19,500 

755,000 

501,000 

63.000 

32,500 

262,000 

116,000 


56,000 

40,000 

5,600 

3,100 

5,500 

12,000 

717,O0C 

473,000 

27,00C 

19,500 

263,000 

124,000 


July  23. 


47,000 

33,000 

5,400 

2,200 

6.500 

5,500 

702,000 

463,000 

35,500 

24,000 

239,000 

117,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  cndliiK  July  23,  aud  the  daily  closing  prices  of  sjwt  cotton,  have 
l)»en  as  follows: 


i 


Spot. 

Market, 
12:30  p.m. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursd'y 

Friday. 

Firm. 

Fair. 

Steady. 

Easter. 

Easier. 

Mod.  Inq. 

freely 
supplied. 

Mid.  Upl'ds 
Mid.  Orl'ns. 

7 

fa 

7 

BTg 

7 

613,8 

613i8 
615,8 

Maqket.  \ 
5  P.  M.      \ 

Bales 

Spec.iScexp. 

7,000 
1,000 

8,000 
1,000 

8,000 
1,000 

8.000 
1,000 

8,000 
1,000 

8,000 
1,000 

Fulura. 

Market,  \ 
5  P.  M.     5 

Steady. 

Weak. 

Weak. 

In  buyor-s' 
favor. 

Barely 
steady. 

Weak. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  eiven 
t)elow.    These  sales  are  on  the  basis  of  Uplands,  Ia>w  Middling  clause 


unless  otherwise  stated. 

Belitery.      (J. 

July 02732 

JulV-Aug..  .62532®13l8 

Aug.-Sept 62332 


Delivery. 

July 

Sept.-Oct 

Delivery. 

July 

July-Aug 

Aug.-Sept 


Batitrdat. 
Delivery.      d. 

Sept.-Oct 61733 

Oct.-NoT 6832 

Monday. 

i               Delivery. 
July-Aug 6253J 
Aug.-Sept eassj 

TnESDAT. 

I  Delixery. 

.613,8  I  Sept.-Oct 6I3 

.6%     I  Oot.-Nov 6»32 

.62332  I  Aug.-Sept 611 

Wkdnesdat. 


Delivery.       d. 

July-Aug 62632 

Oct.-Nov 66,8 

Delivery. 

Oct.-Nov 6932 

July 6%8 


16 


Delivery. 

July 

July-Aug 

Delivery. 

July 

July-Aug 

Aug.-Sept 

8ept.-Oct , 

Oct.-Nov 


.62532 
.62332 


.63l 
.011,8 

.6Jig 
.63i8 


Delivery. 

July 

Aug.-Sept 

«ei>t.-Oct , 


.62332 

.6=8 

.61332 


Delivery. 

Aug.-Sept 

Sept.-Oct 

Thdrsdat. 

Delivery. 

Nov.-Dec 

Jan.-Feb 

July 

Sept.-Oct 

July 

Feidat. 

Delivery. 

Tuly-Aug 

Nov.-Dec 


GS133 
,61'>32 


Delivety. 

Oot.-Nov 

Nov.-Dec 


Delivery. 

Oct.-Nov 

Nov.-Dec , 


6732 
.616 


.6ie 
.6% 

.62332 
.613j2 

.61118 


I  Delivery. 

July-Aug , 

Aug.-Sept 

Sept.-Oct 

Nov.-Dec 

Uar.-Apr 


.62I32 

.61932 
.638 
.6332 
.618 


.62I32 
.6332 


Delivery. 

Aug.-Sept 

Sept.-Oct , 


.618.33 

.638 


BREADS  TUFFS. 

Friday,  P.  M.,  July  23,  1880. 
There  has  been  much  irregularity  and  yariableness  in  the 
market  for  the  past  week.  In  the  flour  market  the  demands 
have  been  mainly  for  the  products  of  old  wheat  of  recent 
grindings,  but  the  supplies  of  these  have  been  so  limited  as  to 
cause  much  irregularity  in  values.  Flours  from  new  wheat 
have  been  more  plenty,  and  are  offered  at  declining  figures. 
To-day  there  were  no  new  features,  nor  decided  change  in 
values.  Rye  flour  was  in  fair  request.  Corn  meal  very  firm, 
with  a  fair  demand. 

In  the  wheat  market  there  has  been  a  sharp  decline  for  new 
red  winter  on  the  spot  and  for  July  delivery,  but  for  August 
and  September  the  reduction  is  comparatively  small.  A  large 
demand  and  continued  bad  weather  in  England  have  revived 
speculative  confidence.  It  is  apparent  that  the  last  crop  of 
winter  wheat  is  prefl^  nearly  exhausted,  and  the  new  crop, 
Ibeing  earlier  than  usual,  has  come  forward  in  sufficient  quan- 
tities to  break  down  prices.  Last  Friday  old  No.  2  spring  and 
No.  2  red  winter  were  7  cents  apart  in  value  on  the  spot,  and 
yesterday  only  3  cents  ;  and  it  seems  probable,  such  is  the  de- 
mand for  old  wheat,  that  in  August  old  spring  will  be  worth 
fully  as  much  as  new  winter.  To-day  No.  2  red  winter  further 
declined,  and  sold  at  $1 08M  for  August  and  $1 08^  for  Septem- 
ber ;  but  other  grades  were  about  steady. 

Indian  corn  has  been  active,  but  at  declining  values,  under 
large  receipts  and  favorable  crop  prospects.  Yesterday  No.  2 
Western  mixed  sold  at  48Mc.  spot  and  August  and48J6c.  for 
September,  closing  with  bids  still  further  reduced.  To-day  the 
market  was  weak,  especially  for  spots  and  August. 

Rye  has  ruled  firmer;  though  nominal  on  the  spot,  consider- 
able sales  of  prime  Western  have  been  made  at  82c.  for  August 
and  79@80c.  for  September. 

Oat«  have  been  scarce  and  adrancing  on  tlie  spot,  but  futures 


were  without  improvement.  No.  2  mixed  selling  at  32J4@32JSo. 
for  August  and  September.  To-day  there  was  no  decided 
change. 

Statement  of  exports  of  domestic  breadstnffs  from  the  under- 
mentioned customs  districts  of  the  United  Slates,  during  th« 
month  of  June,  1880,  and  for  the  twelve  months  ended  the  same, 
as  compared  with  similar  exports  during  the  corrMpoodinR 
months  of  the  prarious  fiscal  year: 
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*  IncUided  in  those  totals  arc  the  reports  from  Buffalo  Creek,  MiamU 
New  Haven,  Oregon,  Ore.,  and  Oswegatchle,  the  details  for  June,  1880, 
being  as  follows : 


^-i^M^SSLV 


Buffalo 
Creek. 


Miami. 


Kew 
Haven. 


Oregon,    Onee- 
Ore.    galchit. 


Indiau  coru  . 


BushelB 

Value,  $ 

Indian  com  meal  ^  Barrels^. 

■  Bushels 

Value,  $ 


600 
300 


731,634 
301,-168 


OateJ 


\  BUHtlclS  . 


^y® lvalue,  $. 


1,000 

3,200 

100 

48 


1,092 
535 
130 
210 


Wheat  5 


300 


47.9,318 

32,500 

4,575.601 

1,703,457 


Bushels 

Value,  $ 177.850 

Wheat  flour^  B|;;f ^:;::: 

Total  values  {j--;l|«0-       

Total  values  for  12  ?1.S8(),S      610 
mos.  end.  June  30  51879,$  2,167 
The  following  are  closing  quotations: 
Flour. 

No.  2 ^bbl.  $2  659   3  35 

Winter  superfine 4  10®  4  35 

Spring  superfine 3  65®  4  15 

Spring  wheat  extras..    4  35®  4  85 

do  XX  and  XXX...    5  00®  6  50 

Winter  sUipp'e  extras.    4  60®  5  00 

do  XXandXXX...    5  25®  0  50 

Patents 6  50®  8  50 

Western  '-rye  mix". . .  5  00®  5  40 
City  shippihK  extras.  4  50®  5  70 
Southern,  bakers'  and  I 

f iimlly  briuuls 5  50®  6  75 

South'u  ship'g  extras.    4  75®  5  25 
Rye  flour,  supertlue..    4  60^  4  90 
Com  meal- 
Western,  &o 3  653  3  00 

Sraudj'wiue,  Ac ®  3  15 


1,57,7.56       16,667 


450 

2,700 

5,948 

2,362 

61.541 

34,640 


15,003    

17 

106 

15,003  851 

20,233  50O 

897,615  5,341 

965,223  9,54S 


Grain. 

Wheat- 
No.  3  spring,  9  bu.$l  00 

No.  2  spring 1  06 

Amber  winter  ...    1  05 
Red  winter,  No.  2    1  10 

White 106 

No.  1  white Ill 

Com— West,  mixed       44 
West'n  No.  2,  new       4S''8» 
West,  yellow,  new       49    ® 
West.  '.Thite,  new      50 

Rye 82 

Oats- Mixed 34 

White 35 

Barley— Canada  W 

State,  4-rowed 

State,  2-rowed 

Fea8-Cao'd»,b.^.      82 


»103 
®ioe 
■ai  10 
«iio>s 

®1  12 
®1  12 
a    48>g 
48 

5i>a 

531s 
84 
33 
44 


® 


0S 


104 
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'  New  York  Product  Exehangt  Weekly.") 


iProm  the 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  July  17, 1880  : 


Tlour,  Wheat,  Com, 

bbU.  bush.  bush. 

±1—            (196<&«.)  (60  aw.)  (56J6».) 

Ohlcairo 30,468  272.650  2,028,370 

miwaukee 38.954  62.505  26,aOO 

xSledo       250  797,241  230,055 

DeU^lt 2,824  28,159  2,572 

^veland 1,619  25,950  91,600 

Bt   Louis 25,249  1,087.185  257,055 

ISorta 2,200  7,550  183,875 

Diauth 1,600          93,121 


Oats,     Barley,     Rye, 

bush.     bush.       bush. 

(32  lbs.)  (48  lbs.)  (5«  lbs) 

274,494   3,785  20,962 

34,450   4,050   1,250 

10,432   

4,848   

17.500 

31.693 

168,700 


3,800 


1,066 

22,425 


541,617 
510,345 


11.635 
26,903 


4."i,703 
45,602 


Total  103,164  2.281,240  2.917,937 

Bame  time  '79.  107,925  2,013,533  1,783,531 

Total  receipts  at  same  ports  from  Jan.  1  to  July  17,  mclusive 
for  four  years: 


nooT WAa. 


1880. 
3,113,663 


Wheat bnali.  27,494,985 

tX>rn 84,008,071 

Oats 16.660.338 

Barley 2,549,859 

Bye... 1,189,042 


1879. 
3,493,5i5 

34,809,872 

51,314,261 

15,479,462 

2.412,809 

1,693,696 


1878. 
3,080,439 

32,136,410 

50.310,809 

13,971,358 

2,891,252 

1,997,369 


1877. 
2,185.662 


9,668,005 
40,493.828 
10,399,995 

2,701,936 
859,843 


Total  (fraln....  131,902,295  105,710,100  101,307.199   64,123,007 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  July  17,  inclusive,  for  four  years: 


Flour. 


....bWB. 


1S79-80. 
5,460,478 


1878-79. 
6,228.071 


90,908,638 

91,384,656 

31,439,274 

9,554,555 

4,650,039 


1877-78. 
5,852,883 

75,621.652 

85,400,425 

26,382,915 

9,370,112 

3,974,186 


1876-77 
4,844,353 

39,060,990 

79,442,739 

21,445,782 

8,474,786 

2,817,192 


Wheat bush.    89,879,435 

Com 128.509,701 

Oats 31,073,772 

Barley 10,416,738 

Eye... 4,141,030 

Total  grain  ....  264,020,676    227,937,162    200,749,290    151,211,489 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  July  17,  inclusive,  for  four  years: 

Flour bblfl. 


1877. 
2,247,601 


9,693,386 

31,149,295 

7,856,816 

2,073.123 

808,965 


1880.  1879.  1878. 

2,942,228         3,679.671         3,138,941 

Wheat  ....bush.  29,630,330  30,651,231  28,459,632 

Oorn            70,283,283  45,784,814  43,595,161 

Oats'          13,200,563  11,731,783  9,057,632 

Barlev'      1,630,301  2,032,535  1,584,295 

Bye...; 1,068,227  1,635,902  1,656,361 

Total  grain  ....  115,812,704      91,839,265       84,353,101       54,581,590 

Rail  shipments  from  Western  lake  and  river  ports  for  the 

weeks  ended : 

1877. 

Week 

July  22 

79,345 

163,441 

199,088 

196,372 

8,023 

16,223 


Flour bbls. 


1880. 

Week 

July  17. 

83,720 


Wheat bush.  343,980 

Com 402,400 

Oats 348,680 

Barley 6,088 

Bye... 36.142 


1879. 

Week 

July  19. 

85,634 

659,323 

406,857 

308,257 

11,322 

65,270 


1878. 

Week 
July  21. 
67,312 

335,357 

563,122 

417,210 

7,154 

25,101 


Total 1,137,290       1,451,029    1.347,944       583,147 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 

Wheat,        Corn,  Oats,  Barley,  Rye, 

bush.         bush.  bush.  bush.  bush 

1.417,762  3.3.03,754  570.U03           6.038  36.142 

1,125.083  4.673,291  536.571  11,509  29.2il 

1,210,195  4,140.576  >603,621  26,587  44,703 

1,838.194  4,171,005  005,767  13,414  34,700 


Week  Flow, 

ending —  bbls. 

July    17 114.115 

Julv    10 125.698 

July      3 138,021 

June  26 59,815 


Total,  4  w'ks.437.619    5,591,231  •  2,315,962 

4weeks '79. .464.095    5,631.003  7,824,233  1,879,890 


57,598  114,766 
63,553  301,397 

•  10,338,629. 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
eucled  July  17: 

Flour,       Wheat,  Corn,  Oats,  Barley,     Rye, 

At—                      bbls.         bush.  bush.  bush.  bush.      bush. 

New  York 103,743  1,446,3612,373,628  138,650       8,878 

Boston 37,730       25.852  443,6.i0  52,800  1,000      1,300 

Portland... 3.500          55,000  2,500       

Montreal 12,610     116.561  293,442  16,830       

Philadelphia 10,680     222,000  633,300  62,400       4,500 

Baltimore 12.735  1,625,500  201,150  8,600      450 

New  Orleans 6,816       33,916  165,168  20,785      


Total  week 187,856  3.470,190  4,165.338  302,565 

Cor.  week '79....  153,097  3,664,450  1.665,418  401,977 


1.000 
25.200 


15,128 
85.053 


And  from  Jan.  1  to  July  17,  inclusive,  for  four  years: 


1880. 
4,885.713 


FJoor bbls. 

Wheat bush.  48,611,754 

Com 84,321,184 

Oats 13,010,965 

Barley 1.586,817 

Bye 822,418 


1879. 
5,315,360 

47,769.800 

66,868.151 

11,451,395 

1,713,057 

2,110,812 


1878. 
4,495,181 

38,006,266 

64,066,528 

10,933,061 

2,402,332 

2,505,300 


1877. 
3,494,610 


5,687.471 

45,037,914 

9,245,108 

1,971,435 

639,394 


Total  grain  ....148,353,138    129,913-.215    117.913,487      62,581,322 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  July  17: 


Flour,  Wheat, 

From —                bbls.  bttsh. 

New  York 68.170  1,420,327 

Boston 16,300  163,470 

Portland 

Montreal 16,516  445,542 

PhUadelphla. .      1,860  271,782 

Baltimore 6,781  995,844 


Com, 
t»ish. 
1,688.657 
79,745 


Oats, 

bush. 

3,169 

800 


Rye, 
Imsh. 
8,100 


Peas, 
bush, 
1,844 


462,084  173,551       13,472 

565,326      3,250       

164,740       ■"■■, 


The  visible  supply  of  grain,  <;omprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  July  17,  was  as 
follows : 

Corn, 

btish. 


Wheat, 

In  Store  at—  bush. 

Sew  York 2,089,751  502.796 

Do.  afloat  (est.) .            1 .150.000 

Albany 29.500 

Buftalo 6,807  1,676.413 

'JhlcaiO 2,666,301  1,271,758 

Milwaukee 299,625  20. 1 68 

DiUuth 12,000  74,000 

Toledo 480,471  291,355 

Detroit 73.491  2,782 

Oswego 50,000  60,000 

8t.  Louis 484.132  206.004 

Boston 59.016  466.763 

Toronto 56,626             

Miintreal 98.307  60,861 

PUilatlelphia 173,279  1,128,909 

Peoria 2.074  43,623 

IndianapolU 77,500  46,700 

Kansas  City 78,305  66,301 

Baltimore 997,410  465,580 

On  rail  (est.) 343.980  402,400 

On  lake  (est.) 1,523,000  4.212,000 

On  canal  (est.)....  1,282,000  3,300,000 


Oats, 
tmsh. 


Barley, 
btish. 


bush. 


395,938   25,425   22.213 


24,000 
2.500 

30,116 
1,364 


39,000 

8,319 

235,348 

13.679 

13,909 
13,886 


65,438 
73,854 


3,667 


131,.506 
75,140 
13.825 

116.577 


543 

348 

1.451 

3,671 


2,117 
504 


83  ,787 
15,600 
29,109 


171 


1,511 

2,451 
2.300 

183 


348,680 
270,000 
189,000 


6,088   36,142 


8,274 


Total  July  17,'80.  10,924,075  15,477,913  1,993,303 

July  10, '80 10,979,880  17,240.688  2,279,775 

July  3.  '80 12,264,920  10,733,218  2.823,762 

June  26, '80 13.913.310  18,097.790  3,080,549 

June  19.  '80 15.550.196  17,564,027  2,802,798 

July  19.  '79 13.473,847  10,796,086  1,536,901 


180,656 
156,213 
235,772 
280.180 
293,426 
357,879 


133,674 
129,583 
211.334 
237,986 
234,065 
341,743 


Total  for  w-k  109,627 
Bame  time  '79.  123,895 


3.296,965 
1,951,796 


2,960,552  180,770 
2,230,723   5,891 


8,100 
84,513 


15,316 

58,279 


THE  DRY  aOOD3  TRADE. 

Feidat.  p.  M.,  July  23,  1880. 

The  business  in  dry  goods  has  been  spasmodic  and  irregular 
the  past  week.  There  was  a  large  force  of  wholesale  buyers  in 
the  market,  who  devoted  a  fair  share  of  attention  to  the  exam- 
ination of  new  autumn  goods;  bat  their  operations  were  less 
liberal  than  has  frequently  been  the  case  at  this  stage' of  the 
season.  Under  the  influence  of  considerably  lower  prices,  there 
was  a  large  movement  in  wool  flannels  and  Kentucky  jeans, 
and  fair  sales  of  dark  prints  and  dress  goo(Js  were  eflFected  by 
manufacturers'  agents;  but  staple  cotton  goods  moved  slowly 
and  in  relatively  small  quantities.  Foreign  goods  remained 
inactive  in  first  hands,  but  there  was  rather  more  inquiry  for 
certain  fabrics  by  early  buyers. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from  this 
port  to  markets  abroad  during  the  week  ending  July  20  aggre- 
gated 1,675  packages,  including  831  to  Great  Britain,  309  to 
Argentine  Republic,  132  to  Hayti,  115  to  Brazil,  60  to  Mexico, 
63  to  British  West  Indies,  43  to  Cuba,  &c.  There  was  a  steady 
demand  at  first  hands  for  plain  and  colored  cottons,  and  a  fair 
aggregate  distribution  was  effected  (in  relatively  small  lotsi; 
but  buyers  manifested  more  or  less  timidity,  owing  to  the 
declining  tendency  of  the  staple,  and  future  wants  were  only 
anticipated  to  a  moderate  extent.  Cotton  flannels  were  in  fair 
request,  and  low  grades  continue  to  sell  in  advance  of  produc- 
tion. Dark  prints  have  been  opened  by  agents  at  6}^@1e.  for 
standard  makes  and  5/^@6c.  for  56x60s,  and  moderate  sales  of 
the  most  popular  makes  were  reported;  but  the  demand  lacked 
spirit  despite  the  above  low  prices.  Print  cloths  ruled  quiet 
and  steady  at  4c.  for  64x64s  and  3fi@3^c.  for  56xG08. 

Domestic  Woolen  Goods. — The  most  important  feature  in 
the  woolen  goods  market  was  a  large  movement  in  flannels, 
leading  makes  of  which  were  reduced  from  10  to  15  per  cent. 
The  reduced  prices  for  flannels  enabled  agents  to  close  out 
their  surplus  stocks,  and  orders  for  goods  to  arrive  were  then 
accepted  "at  value"  only.  Kentucky  jeans  were  also  fairly 
active  on  a  lower  range  of  values,  and  y«^entire  stock  of  Deer 
Island  doeskins  was  (iisposed  of  to  a  G^e  jobbing  house  on 
private  terms.  Men's-wear  woolen*  moved  slowly  aside  from 
low  and  medium  grade  fancy  cassimeres,  a  fair  business  in 
which  was  stimulated  by  price  concessions.  For  cloakings 
there  was  a  moderate  inquiry  aad  repellents  were  a  trifle  more 
active.  Blankets  were  in  light  demand,  but  generally  steady 
in  price,  and  carpets  remained  unchanged.  Fall  styles  of 
worsted  dress  goods  were  opened  by  leading  agents  (at  a  shade 
below  last  season's  prices),  and  fair  sales  were  reported. 

Foreign  Dry  Goods. — The  demand  f«r  foreign  goods  con- 
tinues light,  but  as  importers  have  about  completed  their 
assortments  for  the  coming  season,  a  more  active  movement  is 
expeeted  shortly.  Black  and  colored  cashmeres  have  been  in 
moderate  request  and  steady,  but  most  other  fabrics  reiaain 
quiet. 
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Importations  of  Dry  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
July  22,  1880.  and  for  the  corresponding  weeks  of  1879  and 
1878.  have  been  as  follows: 

EMTEHED  FOR  CONgOMFTION  FOR  THE  WEEK  EMDIMO  JPLY  22.  1880. 

1880. 


Manufactures  of— 

Wool 

Cotton 

Bilk 

Flax 

Misoellaneoae 


1878. 


rkge. 


660 
897 
688 
1,052 
361 


Talue. 


294,063 
252,172 
428,043 
196,620 
66,541 


1879. 


Pkgs. 


754 
960 
669 
1,262 
477 


Value. 


322,837 
315,783 
458,068 
218,665 
80,682 


4,122  1.426,035 


Pkgs. 


1,432 

l,.'i81 

983 

899 

429 


Vahie. 


631,688 
455,101 
641,334 
197,511 
146,271 


5,324  2,071,995 


Total 3.658  1,238,039 

WmiDRAWN  FROM  WAREUOUaE  ANU  THROWN  INTO    THE    MAKKJCT   DUR- 
INQ  THE  SAME  TEKIOU. 


Manufactures  of— 

Wool 

Cotton 

Bltt 

Flai 

MlacellaneooB 


Total 

Ent'dforoonsumpt. 

Total  on  market . . . 


190 
175 
31 
329 
551 


1,276 
3,658 


69,097 
42,044 
24,300 
47,923 
10,212 


193,576 
1,238,039 


4,934  1,431,615 


220 
142 
54 
182 
325 


923 
4,122 


88,187 
48,833 
34,203 
37,034 

12,188 


220.445 
1,426,035 


5,045  1,646,480 


664 

246 
105 
396 
402 


1,813 
5,324 


261,710 

87,081 

71,179 

99,850 

9,569 


529.389 
2,071,995 


137  2,601,334 


ENTERED  FOR  WAREHO08E  DURINO   SAME   PERIOD. 


Manufactures  of- 
Wool 

392 
221 
68 
263 
356 

175,322 
53,918 
46,122 
62,623 
33,381 

476 
214 

72 
227 

78 

198.391 

75,769 

51,695 

56,647 

8,170 

1,196 
510 
236 
557 
132 

486,849 

Cotton 

163,139 

Bilk 

169,497 

Flax              

129,598 

Miscellaneous 

32,771 

Total 

Kut'd  forconsumpt. 

1,300 
3,658 

371,366 
1,238,039 

1,067 
4.122 

388,672 
1,426,035 

2,631 
5,324 

981,854 
2,071,995 

Total  at  the  port... 

4,958 

1,609,405 

5,189 

1,814,707 

7,955 

3,053,849 

Import*  of  Leading  Article*. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 1880,  and  for  the  same  period  in  1879: 

I  The  quantity  is  given  in  packages  when  not  otherwise  apecifled.  I 


1880. 

1879. 

1880. 

1879. 

China,  &c.— 

Metals.  Ac- 

China 

9,495 

7,048 

Lead,  pigs . 
Si>elter,  lbs 

39,457 

5,751 

EartUenw  . 

29,974 

20,840 

4.273,758 

1,114,451 

Glass 

453,498 

131,907 

Steel  

348,087 

44.125 

Glassware . 

23.030 

19,102 

Tin,  boxes. 

925,307 

740,584 

Glass  plate. 

3,978 

2,831 

Tin  8Ui8.,lbs 

19,035,851 

9,057,219 

Buttons 

7,587 

5,324 

Paper  Stock. 

206,536 

79,-99 

Coal,  tons... 

21.165 

26.841 

Su};ar.  hhds. 

Cocoa,  bags. 

25,690 

17,745 

tcs.,  Abbls. 

432,331 

449,569 

Coffee,  bags. 
Cotton,baIe8 

1,340,616 

1,268,566 

Sugai',  boxes 

4,186 

9,49lj 

and  bags.. - 

1.975,099 

929,519 

Drugs,  Ac- 
Bark,  Pern. 

Tea 

441,008 

398,368 

22,474 

23,418 

Tobacco 

44,973 

30,840 

Blea.  powd. 

16,000 

11,110 

Wa«te 

806 

310 

Cochineal.. 

2,506 

2,140 

Wines,  Ac— 

Gambler  .  . 

73,559 

30,872 

Champ'gne 

baskets . . 

Gum,  Arab. 

4,467 

3,446 

83,170 

59,032 

Indigo 

Madder,  Ac 

5.658 

3,868 

Wines 

123,197 

98,774 

939 

1,697 

Wool,  bales. 

84,597 

26,575 

OU,  OUve.. 

30,007 

26,933 

Reported  by 

Opium  ..  .. 

1,257 

777 

value. 

$ 

$ 

Soda,  bi-ob. 

8.452 

8,465 

Cigars  

852,609 

748,840 

Soda,  sal... 

39,379 

31,560 

Corks  

59,200 

42.326 

Boda,  ash.. 

56,100 

36,260 

Fancy  goods 

601,502 

446.678 

Flax 

4,450 

1,773 

Fish   ....... 

220,984 

211,524 

Furs 

8.063 

5,120 

Fruits,  Ac- 

Gunny  cloth 

2,064 

500 

Lemons  ..  . 

1,090,257 

730.290 

Hair 

8,505 

2,245 

Oranges  . . . 

1,336,101 

1,380,528 

Hemp,  bales 

143,587 

121,408 

Nuts 

533,615 

408,957 

Hides,  Ac- 

Rivisins 

612,422 

407,446 

Bristles  ..  . 

2,085 

760 

Hides,  undr. 

14,875,865 

5,813,083 

Hides.dr'sd 

5,128 

2,753 

Rice 

211,327 

218,086 

India  rubber 

40,262 

27,925|  Spices,  Ac- 

Cvory 

1,313 

893 

Cassia 

136,118 

217,062 

Jewelry.&c- 

Ginger..  .. 

66,251 

91,372 

Jewelry . . . 

1,976 

1,451 

Pepper 

390,795 

320,217 

Watches .  . 

579 

365 

Saltpetre... 

261,698 

182,452 

Linseed 

311,214 

284.429 

Woods- 

Molasses 

64,421 

68,406 

Cork 

362.015 

284,955 

Metals,  Ac- 

Fustic 

46,442 

84,358 

Cutlery 

4,148 

2.615 

Logwood  .. 
MaJjogany . 

409,121 

401,924 

Hardware... 

825 

290 

140,045 

116,955 

Export*  of   ProvI*lon8. 

The  following  are  the  exports  of  provLsions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Jnly  17,  1880,  and  their  diatribntlon  : 


To— 


London  

Liverpool ... 

Glasgow 

Hull 

BriBtol 

British  ports 

Havre 

Marseilles. . . 

Bremen 

Antwerp 

Hamburg . . . 

Stettin 

(i«^rinan  |>orts 

Bpaiu 

C^nt.  Amer.. 

Brazil 

Mexico 

8.A  C.  A 

Cuba 

H.ijti 

West  Indies.. 
British  Col... 
Other  count's 
Total  week  . . 
Prev's  week  . 


Pork, 
bbls. 


51 

662 

268 

75 

85 

241 
25 
12 

.50 


Beef, 
bbh. 


435 

561 

569 

76 


25 


4,774    2,351 
7,244 1   3,515 


Bacon, 
lbs. 


64,250 

6,850,011 

644.975 

967,100 

305,300 

10,000 

2,781,775 

76,000 

99,750 

1,035,175 

196,050 


4,401 


5,500 

180,115 

400 

40,469 

1,500 

649 


13,263,420 
16,158,701 


Cheese, 
lbs. 


65,040 
4,055,348 
1,982,040 


674,462 


17,700 
18,480 


1,120 


358 
4,280 
2,019 

366 

29,099 

1,740 

1.224 


6,853,276 
6,201,269 


Tallow, 
lbs. 


33,000 
708,403 
120,200 

16,000 


65,000 
133,800 
655,600 


252,640 
280,500 
110,000 
409,200 


5,000 


3,487 
400 


3.127,630 
4.336.786 


Heeelpt*  of  lisadlnx  .krtlelea  ol   Dome*tlc  Produco. 

The  following  table,  based  npon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exporto), 
also  the  receipts  from  January  1, 1880,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes hbls. 

BoauB bbls, 

Breadstuffs— 

Flo(&,  wheat bbls. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Com busi. 

Oats bush. 

Barley  and  malt bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oU bbls. 

Flaxseed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turpentine,  spirits. . .  bbls. 

Rodn bbls. 

Tar bbls. 

Pitilh bbls. 

Oilcake pkgs. 

Oil,  laid _ bbls. 

Oil,  whale galls. 

Peanuts bush. 

Provisions- 
Pork  pkgs. 

Beef pkgs. 

Cntmeats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tee.  Abbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearlne pkgs. 

Sugar bbls. 

Sugar hhds. 

TaUow pkgs. 

Tobacco boxes  A  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 
July  20. 


62 
619 

91,951 

3,244 

1,883,261 

23,922 

2,447,080 

161,700 

86,393 

2,172 

4,361 


896 

3,754 

145 

157 

70,740 

2.940 


111 

60 

3,687 

15,7.52 

55 


16,028 
326 


1,013 

2,296 

253 

31,754 

35,438 

71,386 

9,687 

9,838 

1,424 


851 

1,006 

410 

■  70 
1,290 
2,360 
4,031 
4,390 
2,192 


Since  Jan.    1 
1880. 


2,419 
28,464 

2,340,495 

69,888 

25,857,073 

551,647 

30,699.305 

7,264,520 

2,476,471 

304,407 

472,331 

30,172 

11,566 

66,235 

88,173 

31,174 

10,682 

2,275,813 

107,261 

545 

42,023 

2,271 

49,253 

205,203 

11,631 

1,328 

391,591 

3,951 

181 

54,617 

94,395 

20,890 

988,324 

729,699 

1,022,482 

382,759 

387,424 

95,258 

40,674 

38,747 

30,242 

12,149 

91 

8,148 

64,382 

87,904 

43,781 

187,822 

45,306 


Same  time 
last  year. 


3,984, 
40,760 

2,751,658 

94,904 

24,688,468 

1,247.116 

21,918,180 

5,561,879 

2.123,848 

232,777 

429,470 

14.768 

3,338 

91,867 

117,184 

85,606 

39,642 

2,348,990 

437,124 

4,941 

75,432 

1.040 

37,886 

172,539 

14,343 

1,331 

219,292 

11,733 


64,529 

165.344 

23.393 

1,623,578 

769,180 
1,126,399 

303,403 

482,392 
31,704 
49,869 
22,614 
62,495 
18,220 
1,106 
29,802 
59,268 
85,889 
44,294 

165,078 
75,481 


Rxportsol  Leadlns  Article*  of  Domestle  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1880,  to  the  same  day,  and  for  the  cor- 
re.sponding  period  in  1879: 


Week  ending 

Since  Jan.    1, 

Same  time 

July  20. 

1880. 

last  year. 

Ashes,  pots 

...bbls. 

1 

1,041 

Ashes,  pearls 

...bbls. 

627 

132 

90 

Beeswax 

lbs. 

1,200 

56,078 

28,238 

Breadstuffs— 

Flour,  wheat 

...bbls. 

107,511 

2,120,705 

1.054,952 

Flour,  rye 

...bbls. 

172 

2,486 

3,816 

Com  meal 

...bbls. 

4,992 

95,830 

91,075 

Wheat 

...bush. 

1,573,086 

31,351,071 

25,388,920 

Bye 

...bush. 

8,253 

951,908 

2,337.030 

Oats 

...bush. 

4,143 

290,142 

354,189 

Barley 

...bush. 

20 

262,656 

101,610 

Peas 

...bush. 

1,968 

207,046 

222,383 

Com 

...bush. 

1,886,353 

25,405,756 

19,542,116 

Caudles 

...pkgs. 

2,464 

35,774 

34,741 

Coal 

. .  .tons. 

396 

27,066 

44,907 

Cotton 

..bales. 

7,601 

361,892 

155,577 

Domestics 

. .  .pkgs. 

1,675 

58.168 

73,152 

Hay 

..bales. 

4,410 

70.644 

37,353 

Hops 

..bales. 

125 

2.028 

15,747 

Naval  Stores- 

Crude  turpentine . 

...bbls. 

100 

Spirits  turpentine. 

...bbls. 

332 

12,82'i 

5.765 

Rosin 

...bbls. 

1,979 

137,109 

109,331 

Xar....      .      .    . 

bbls. 

21 
6 

4,249 
3,508 

4,393 

Pitch 

....bbls. 

3.137 

Oilcake 

Oils- 
Whale 

cwt. 

39,203 

3,333,130 

977,990 

gals. 

69,907 

186,267 

Sperm 

gals. 

324 

206,383 

94,445 

Lard 

gals. 

22,308 

489,015 

737,931 

Linseed 

gals. 

777 

53,799 

6,360 

Petroleum 

....^. 

7,868,363 

128,624,226 

119,401,077 

Provisions- 

Pork 

...bbls. 

3,846 

138,652 

134,524 

Beef 

....bbls. 

839 

35,287 

29,422 

Beef 

.tierces. 

541 

35,892 

32,647 

Outmeats 

lbs. 

9,770,627 

325.872,172 

350,787,128 

Butter 

lbs. 

600,347 

14.210,355 

17.802,476 

Cbeeae.^ 

lbs. 

3,961,926 

57,673,681 

70,509,669 

Lard 

lbs. 

7,841,571 

165,664,345 

147,183,408 

Rice 

....bbU. 

819 

11,652 

9,467 

Tallow 

Ibfc 

2,622,611 

49,219,450 

39,985,496 

Tobacco,  leaf 

...hhds. 

2,297 

36,627 

28,122 

Tobacco bal©^  and  oases. 

2,218 

24.845 

14,961 

Tobaoco.manufactvired.  lbs. 

86,861 

3,543,329 

3,918.871 

Whalebone 

lh«. 

SOO 

53,355 

31,918 
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Buttrick  &    Elliman, 

BANKERS    AND    BKOKKKS, 

Noa.  3T  &  39  Wall  Si,  New  York. 

■nnvnq  STOCKS  and  INVESTMENT  8KCUMT1E8 
*°'^B0L-GUT  AND  SOLD  ON  COMMISSION, 
r.   1  Tii-TTnicK.MemberoftheN.Y.StockExchye 
W  v.' "SS^STMember  ot  the  N.  Y.  MIdIdk  Exch'ge 


Kimball,  Howell  &  Co., 

a.  KIMBALL,  J.  P.  HOAVELL,     N.  P.  HBSDEKSON, 

Members  N.  Y.  Stock  Exchange. 
68  BROADWAY  AND  17  NEW  ST., 

BUY,  SELL  AKD  CXKBT  ON  MABOINS 
All  Seeurttlen  dealt  In  at  the  Exchange 

JAS.  li.  ANTBOXT.  Member  N.  Y.  Stock  Exchange. 
fla-U.  OLI^HANT,  Member  N.  Y.  Mining  Exch'ge 

ANTHONY,  POOR  &  OLIPH.VNT, 

BAXKEES  AND  BROKERS, 

No.  19  Broad  Street,  New  York, 

And   83    Devonshire    Street,    Boston. 

BITY  Avn  SELL  ON  COMMISSION  ALL  SECURITIES 
rnSiEVT  ATTHK  NEW  VOKK  STOCK  EXCHANGE. 
ALL?W  INTEBKST  ON  DEPOSITS.  MAKE  ADTANCBS 
ON  APPUOVEl)  L'ULLATEKAL. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  TORK, 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York 
Stock  Exchange. 

K.  K.  LEAB.  C.  I.  HUDSON,  T.  H.  Curtis. 
Member  N.Y.  Stock  Bich. 


Commercial    Cards 


IVAWTEB : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  lull  description,  and 
address,  ^    ^    cOttTJARD, 

BANKER    AND    BROKER, 
124  N.  Third  rtreot,  St.  IionU,  mo, 

Fred.  H.  Smith, 

BANKER     AND     BROKER, 

No.  52  EXCHANGE  PLACE,  >fEW  YORK. 
RAILROAD    SECURITIES 

An  Intimate  knowledge  of  all  for  the  past  10  Years. 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Railway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 

Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECVRITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OF 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Brinckerhoff,    Turner 
&    Co., 

'Uanufacturen  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS.  FKLTING  DUCK,  CAB  COVER 

me,  BAGGING.  BAVKNS  DUCK,  SAIL  TWINES 

»C.    "  ONTARIO  '  SEAMLESS   BA08, 

•'AWNING  8TR1PKS.' 

Also,  Agents 

United   8tat««  BnntInK    Company. 

A  tall  supply  ali  Widths  and  Colors  alway«  In  stoci,. 

Nn,  109    nnane   Street. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCEfANGE  PLACE,  NEW  YORK. 

STOCKS,   RAILROAD  BONDS,  GOVERNMENTS,  AND 
HlBtSLLANEors  SECURITIES.  BOUGHT  AND  SOLD 


Stcainslii|>§. 


George  A.  Clark  &  Bro., 


John  B.  Manning, 

BANKER   AND    BROKER, 
No.    6    Wall    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  Hallway  Rends  and  Coupons 
boaght  and  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  communi- 
cate with  us. 

Member  of  the  New  York  stock  Exchange. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS 

HOO  middle  Street, 

PORTLAND,    mAINE, 

Dealers  In  Government,  State,  County,  City  and  Kail- 
toad  Bonds,  Bank  Stocks,  &c. 
feelrsble  IjiYestment  Secontles  couttantly  on  band 


raiLTTARD'S    HELIX    NEEDLES 

400    BROADWAY,  NEW    YORK. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washington  Mills,   Chlcopee  Mfg.  Co. 

Burlington  Woolen  Co., 
Ellertou  New  Jflllls, 

Atlantic  Cotton  Mills, 
Saratoga  Victory  Mfg.  Co.,  ocean  Mills 

AND 

Hosiery,  Shirts  and  Drawers 

I*rom  Various  Mills. 

NEW  YORK,  BOSTON, 

48&45  WHITE  STREET,  15  CHAUNCEY  STREET 

PHILADELPHIA, 

J.  W.  DAYTON,  230  CHESTNUT  STREET. 


O  W  L,  Y 

Direct  Line  to  France. 

GENERAL   TRANSATLANTIC  CO. 

Betnreen  New  VoriL  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  the 
Chtinnel  in  a  small  boat.  ,   ,    .^  ,„  .    », 

CANADA,  Frangeul    Wed.,  July  28,  10  A.  M. 

LABRADOR.  Sanglier Wed.,  Aug.  4.4:30  P,  M. 

ST.  LAURENT.  Santclll.. .  Wed.,  Aug.  11,  0:00  A.M. 
PRICE  OF  PASSAGE,  (Including  wine; . 

To  Havre— First  cabin.  »100  and  »80.  Steerage, 
|2tf.  Including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnals  of  Paris  la 
amounts  to  suit. 

Mediterranean  Service. 

Steamers  will  leave  New  York  direct  for  Bordeaux 
and  Marseilles  every  month  as  follows  : 

FERDINAND  DE  LESSEPS Tuesday,  August  17 

VILLK  DE  MARSEILLES Friday.  Sept.  17 

CaLDERA Sunday,  Oct.  17 

Through  bills  of  lading  granted  for  Genoa,  Ladiz, 

Barcelona,  Oran  and  Algiers. 

PRICE  OF  PASSAGE  TO  DIRECT  PORTS  :  ^ 

First  cabin,  1100 Steerage,  t32. 

LOUIS    DE  BEBIAN,  Agent, 

6  Bow^llng  Green. 


No.   11  Old  SUp,  New  York. 


Russell  &    Co.,   China, 

Commission  merchants  and  Ship  Agents, 

Hong  Kong,  Cnnton,  Amor,  Foochow,  Shanif 

bai  and  Hankow. 

Agent  in  America,    S.   W.   POMEROT,  Jr. 

New  York  Office,  59  Wall  Street. 

Boston  GlBce,  44  CENTRAL  Street. 


Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING       PURPOSES 
I  Inclined  Planes,  Transmls- 
\sion  of   Power,   &c.    Also, 
JGalvanized    Charcoal    and 
Ibb  for  ships'  HlKKing,Sus- 
Ipension    Bridges,    Derrick 
IGuys.  Ferry  Ropes,  &c.    A 
'  large  stock   constantly  Od 
hand  from  which  any  de- 
sired    lengths      are     cut. 
FLAT  STEEL  AND  IRON 
ROPES    for    Mining    pur- 
poses manufactured  to  or- 
der. 
JOHN     W.    MASON    &    CO., 

43  Broadway,  New  York. 


Steel    Pens. 


^iu\  wtm» 


GOLD  MEDAL,  PARIS,   1878. 

'  Sis  Celebrated  TfumherSf 

303-404- 1 70-35 1  -332, 

ttnd/iis  other  styles  "may  be  had  of  all  dealers 
throughout  the  world, 

Joseph  Gillott  &  Sons.         New  York. 


Atlas  Mail  Line. 

Our  Aspinwall  steamers  form  close  connection  at 
Panama  with  the  steamers  of  the  Pacific  Steam 
Navigation  Company,  being  the  quickest  and  most 
direct  service  between  New  York  and  the  west  coast 
of  South  America.  Sail  from  pier  51  North  River. 
For  KINGSTON,  SA VANILLA  and  Gkeytown  : 

AILSA Aug.  191  ATHOS 

For  KINGSTON,  SA VANILLA  and  Cakthagena  : 

ALVO Aug.  5  1  ATHOS Sept.  a 

For  Port  au  Prince.  Aux  Caves  and  Jacmel  : 

ATLAS Aug.  4  I  ALPS .. 

For  PouTO  Rico  : 

CLARIBEL Aug.  B|  ETNA 

For  NORTH  Hayti  and  Maracaibo  : 

ARRAN Aug.  10  1  HOUSSA 

Superior  accommodation  for  flrst-class  passengers. 


For  freight  or  passage  apply  to 
PIM,  FORWOOD  i  CO     " 


General  Agents, 
No.  37  Wall  Street. 


Insurance. 


MARINE  AND  FIRE  IN.SURANCE. 

COMMERCIAL 

Mutual   Insurance    Co., 

Nos,  5T  and  59  T»'Ullam  Street. 


insures  against 

MARINE,    FIRE   AND    INLAND    NAVIGATION 
RISKS. 


ASSETS  Jan.  1,  1880 $810,804  75 


All  Risks  Written  at  Reasonable  Rates. 

W.  IRVING  COMES,  President. 
WAINWKIGHT  HARDIE,  Vice-Pres't 
HENRY  D.  KING,  Treaaurer 

The  United  States 
Life  Insurance  Comp'y> 

261—264  Broadway,  N.  Y. 

Assets $4,983,296  81 

Surplus,       ....         872,484  06 

JAMES  BUBLI    President. 

UBBRAL  AND  IMPt-RTANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Policy  issued  by 
United  States  Life  Insurance  Company  before 
suring  elsewhere. 

After  the  premiums  for  three  or  more  years  hav 
been  paid,  upon  receiving  the  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
in  force  without  further  payments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
will  carry  it.  .       ,        ^     , 

Should  the  d  ath  of  the  insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  I'olicy  will  be  paid— n» 
deduction  Ijeing  made  for  loreborne  or  unpai* 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  origina: 
default.  ,  „  .. 

The  new  form  of  Endowment  Policy  provides  :—  . 
That  if  the  ENTIRE  RESERVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  SURRENDER  of  the  Policy  is  required;  only 
a  notice  from   the    policy-holder,  on   blanks   fur- 

°'l'i.^Jl-5  THr'wJ'y'i!aRS,  all  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  resioeiice, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years,  lN(,ON- 
TESTIBLE     FOR     ^Y     CAUSE,     EXCEPTING 

The  Company  will,  upon  application,  senl  Circu- 
lars giving  full  particulars; 

Oflico  of  Middle  Department.  Roreel  Building: 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  bup'k 
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Insuruncc. 


OFFICE    OF   THE 


ATLANTI  C 

Mutual     Insurance    Co. 


New  York,  January  2i,  1S80. 

The  Trustees,  In  conformity  to  tlio  Cliarter  of 
Hie  Company,  submit  tho  following  Statement 
of  Its  affairs  on  tlio  Slst  Doccmber,  1879  : 
Premiums  received  on   Marino 

Bisks,  from  1st  January,  1878, 

to  31st  December,  1879 $3,699,066  58 

Prcmliuns  on  Policies  not  marlc- 

edoir  Ist  January,  1879 1,671,981  91 

Total  amount  of  Marine  Pre- 

.     miimis $5,371,048  49 

No  Policies  have   been   issued 

upon  Life  Risks;    nor  upon 

Fire  die  connected  with  Marine 

Risks. 
Premiums  marked  off  from  1st 

January,  1879,  to  Slst  Decem- 
ber, 1879 3,875,101  26 

Losses  paid   during  the    same 

period 1,524,331  04 

Returns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  tho  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans   secured  by  Stocks,    and 

otherwise 1,307,900  00 

Real  Estate  and  claims  due  tho 

Company,  estimated  at 500,000  00 

Premium  Notes   and   Bills  Eo- 

celvablo 1,522,826  35 

CaehinBank 231,435  16 

r  — ■ 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  tho  outstand- 
ing certificates  of  profits  will  bo  paid  to  tho 
holders  thereof,  or  their  legal  represe'ntatlTCS, 
on  and  after  Tuesday,  the  3d  of  February  next . 
FIftr  per  cent  of  the  Outstanding 
Certlflcates  of  tho  issue  of  1876,  "will  bo 
redeemed  and  paid  to  tho  holdeis  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, tho  3d  of  February  next,  from  which  date 
Interest  on  tho  amount  so  redeemable  will 
cease.  Tho  certificates  to  bo  produced  at  tho 
tlmo  of  payment,  and  canceled  to  tho  extent 
paid. 

A  Dividend    of  Forty  per  cent  Is  do- 

cliired  on  tho  net  earned  premiums  of  tho  Com- 
pany, for  tho  year  ending  Slst  December,  1879, 
for  whloh  certlflcatca  will  be  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  tho  Board, 

J.  H.  CHtAPHIAN,  Secretary. 


TR  VSTEES: 


Insnvnnce. 


J.  D.  Jones, 
Charles  Dennis, 
W.  n.  H.  Moore, 
Lewis  Curtis, 
Charles  11.  Russell, 
James  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlies,  ' 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Minturn, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  W.  Burnham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgis,  James  O.  Do  Forest, 

Adolpli  Lemoyne,  Frederick  Chauncey, 

Betyamin  11.  Field,         Charles  D.  Levericli, 
Josiah  O.  Lo-w,  William  Bryce, 

■William  E.  Dodge,  William  H.  Fogg, 

Royal  Phelps,  PotorV.  King, 

Thomas  F.  Youngs,         Thomas  B.  Coddington, 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  Wllll.im  Degroot, 

Wmiam  H.  Webb,  Hemy  CoUins, 

Ciiarlas  P.  Burdctt,        John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

A.  A.  RAVEN,  3d  Vice-President, 


OFFICE   OF  THB 


ORIENT 

Mutual  Insurance   Co. 


New  York,  28th  Janiiary,  1880. 
The  following  statement  »f  the  affairs  of  this 

Company  on  the  31«t  ilay  of  December,  1879,  Is 

published  in  conformity  with  tho  provisions  of 

Its  Ch.arter: 

Premiums  unearned  Slst  Decem- 
ber, 1878 $113,571  23 

Net  premiums   received   during 
the  year  ending  Slst  I  )cc.,  1879       802,271  22 

*  Total  premiums $015,842  45 

Earned  i)rcmium8  of  the  year $771 ,077  35 

Losses  and  expenses 393,086  83 

Re-iusuranco    and    retiu:n    pre- 
miums         199,39?  30 

ASSETS, 
Slst  December,  1879. 

Cash  in  banks $70,467  32 

United  States  stock 260,000  00 

Stocks  of  Corporations 78,142  00 

Realestato 350,029  18 

Subscription  notes,  bills  rceelra- 

hle  and  uncollected  premiums.        430,102  20 
Suspense  account  and  accrued  in- 
terest   844443 

Total  amount  of  assets $1,197,183  15 

Tho  Board  of  Trustees  have  tills  day 
Resolved,  That  six  per  cent  Interest  on  the 
outstanding  Certificates  of  Profits  be  paid  to  tho 
holders  thereof,  or  their  legal  representatives 
on  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 


T  K  U  S 

GeorE»e  Mosle, 
Henry  DeB.  Ronth, 
E.  H   R.  Lyman, 
Henry  R.  ICmidhiirdt, 
Hayh  Auchincloss, 
Lawrence  WeMs, 
Wiliam  Pohimann. 
Francis  Gordon  Brown, 
Alex.  M.  Lawrence, 
John  D.  Dix, 
Charles  Munzin^er, 
Walter  Watsors 
Ernesto  G.  Fabbri, 
Henry  E.  Sprague, 
John  Welsh,  Jr., 
Lewis  Morris, 


■*r  E  E  S: 

Alexander  H.imilton, 
Constautm  Merelag, 
Carl  L.  Recknagel, 
W.  F.  Cary,  Jr., 
Carl  Vietdr, 
Ramsey  Crook?, 
Arthnr  B.  Graves, 
H.  L.  Chas.  Kenauld, 
Chas.  F.  Zimmermanr, 
Tlieod  'ro  Fachiri, 
C.  L.  F.  Rise, 
Wm  S.  Wilson, 
G'jstav  Schwab, 
George  H.  Morgan, 
Francis  B.  Arnold, 
G.orgo  S.  Scott. 


EUGENE  DUTim,  President. 

ALFRED  OGDEN,  Vice-President. 
CHARLES  IRVING,  Secretary. 
ANTON  METZ,  Assistant  Secretary. 


UTUAILII 


pURMECOMl 

]         OF  NEW  YORK, 
F.S.WI  NSTON ,  PRESI  DCN: 

SSUES  EVERY  APPROVED  DESCRIPTIONO 

.1FE  AND  ENDOWMENT  POLICIEI 

}NTERMS  AS  FAVORABLE  AS  THOSE  01 
AHY    OTHER    COMPANY. 
ORGANIZED  APRIL  IETh  1842. 

MASSETS  OYER$80,000,OOC 


Cotton. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   street.   New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe' 
OQted 

John  F.  Wheless  &  Co., 

COXXON 
UOJT7]7IISS(IO]V    mERCHANXS 

NASHVILLE,  TENNESSBB. 

Special  attention  given  o  Spinners*  orders.  Corre- 
spondence &'»llclte<l. 

UKFKiiB>icKs.— Third  and  Fourth  National  Bank 
and  Proprietors  of  Tuu  CiiBOKiuiji. 


Cotton. 


LBBM AN,  A IBAHAM  A  CO.,  LSHMAK.  !>?««  A  C<». 

A'ew  C'leana,  La.  Moniffomery.  Ala. 

LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COIUmSSION    raEBCHANTS, 

40    EXCHANGE    PLACK, 

Neur    York. 

fariiera  txetnted  at  the  Cotton  ExchaiiEet  In  New 
York  and  ^iverpo*!  %Mi  MnaMi  made  on  CottOD 
and  other  produce  conRigned  to  u,  or  to  oar  corre* 
tpondenta  In  Liverpool,  Messrs.  i).  NewgaM  A  Go* 
and  Measra  L.  Koaeabelm  A  Sons. 


Fielding,  Gwynn  &  Co., 

COTTON  FACTORS 

COMMISSION     MERCHANTS, 
140  Pearl  atreet,  N.  Y. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  f  BONDS,  ice., 

25  WILLI.V.M  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.T.  Cotton  Exoh. 


Henky  H.  Wake. 


OII.LU.7   BCHROEDIB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  Xew  Torlc, 

Special  attentlcn  paid  to  the  execution  of  orders 
for  tbe  purchai^e  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con- 
si^nments. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

53   BEAVER  STREET,  NEIV  YORK. 

Bennet  &  Foulke, 
commissiox  ioerciiants. 

Ml     PEARI.    STREET, 

NEW    YORK. 
Special  attention  giren  to  the  ezecntlon  of  orders 
for  the  purchase  or  aaJe  of  Contracts  for  Future 
delivery. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 

MACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  of 
Cotton  on  order  for  Spinners  and  Exporters. 
Best  of  references  furnished.     Correspondence 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVRG,     MISS. 

Orders  to  Purchase  Cotton  In  our  market  solicited 

Refer  to   Messrs    WOODWAUl)   &  STILLMAN 

New  York.  

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AIJGVSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  e* 
ORUEU  for  SPINNERS  and  EXPORTERS 

C0RB«8P0"DKN0K  SOLIOITITO. 

Keferencea  :— Nallonal  Bank  of  Anrusts,  Georgia 
Henry  Hentx  4  Co.,  Commission  Mcrchanta    Ne^i 
York;  William  B.  Dana&  Co.,  Proprleiors  COHiaa 
DIAL  AND  Financial  Cheohiou,  and  other.  KeK 
Yoik  Housei. 
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CoUon. 


Woodward   &  Stillman, 

SBAUEN'S   BANK  BUILDINQ, 
■So:  74    Sc    T6   TTall   Street, 

NEW  YOEK. 

eENEBAL  COMMISSION  MERCHANTS 

liOiNS  niADB  ON    ACCKPTAB1.E 
SECURITY. 

Liberal  adranoea  made  on  Conslftnments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton. 


CHAS.  T.   UOHOBST. 


JOHN  R.  BAnRKTT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

Ne.     12R    ITEARIi    STREET, 
Pieiv   York. 

Receire  Consignments  of  Cotton  and  other  produce. 
LIBEi^L  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
And  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

Henry   Hentz  &   Co., 

GENERAL 

CominissioN  iherchants, 

B  Sonih  WllUam  St.,  New  ¥ork. 

Advances  made  on  Consignments  to 
fliessrs.    JAinES    FINI.AV    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINLAY,  muiR  &  CO., 

CALCUTTA  AND  BOMBAY, 

FUTURE  CONTRACTS  FOR  COTTON  bought 
and  sold  on  Commission  in  New  York  and  Liverpool. 

Robert    JVl  urdoch , 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York, 

Liberal  advances  on  consiRnmenta  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. 


Wm.Mohr.  ClshensFiscber.  H.  W.Hanemank 

Son  of  J.  T  Hanemann 

late  of  Knoop,  Hanemann  &  Co 

Mohr,  Hanemann  &  C  J., 

COTTON     BROKERS, 

123      PEARIi     STREET, 

NBW   TOBK. 

Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 
Axn 
FINANCIAL    AGENTS 

132   Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  Conslgaments. 

Special  personal  attention  to  the  purchase  and  sale 

of ''CONTRACTS  FOR   FUTURE  DKLIVKRY     OF 

COTTON. ^ 

R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    BROAD  STUEET,    NEIT   YORK. 

Special  attention  given  to  Investment  securltie 


Cotton. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

'COTTON  .COMmSSIGN   MERCHANTS- 

No.    10   Old   Slip,   New   YorU. 

MOODY  a  JEMISON,  Galveston,  Texas. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Ezcliangre  Building, 

101  Pearl  Street,  New  Vork. 

LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.   74   &   76  Wall    Street, 

(Seambn's   Satinos   Bank   Buildino,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton ;  also, 
execute  orders  ror  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 

B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  1.IVERPOOI., 

Receive  consignments  of  Cntton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

BABCOCK    BliOTHERS    &    CO., 
50  Wall  Stbzst. 

Waldron  &  Tainter, 

GENERAL  COTTON  nERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
*  Future  "  orders  executed  at  N.  Y.  Cotton  Exch'go 


Geo.   Copeland  &   Co., 

COTTON    BROKERS, 
136    PEARL    STREET,  NEW  Y^ORK. 

James  F.Wenman&  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  Tt'al],  N.  \, 

Betablisheii  (In  Tontine  Building)  IMl. 


IMigcellaneous. 


Whiting  Paper  Co., 

HOLTOKE,    MASS. 

Bankers*  I,edger  and  Record  Papers. 
Machiue  llnnd-Made  Papers. 
Autiaue  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAIUES    D.    WHITMORE    &    CO., 

45  BEEKMAN  STREET.  NBW  YORK. 


C.  CONRAD  &  CO., 

ST.    LOUIS. 

Branches  in  Lkadville,  Bukna  Vista  and  Gun- 
nison City,  Coi.;  Dallas  and  Houston,  Tex. 
Sole  Proprietors  of  the  "  Original  Budweiser." 
Trademark  registered  In  ISI?. 

BUDWEISER    I.AGERBEER, 

IN  BOTTLES, 
made  from  imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns. 
Ask  your  Orocer  /or  Conrad'a  Budweiser. 


Works  at 
Orient,  L.  I 


■ Eureka" 

"OBUSNT." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  thbir  standard  brands 
Ammoniated  Bone  Sdpekphosi'Hate  of  Limb, 

AND 

'<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W.   G.   CRENSHA\r,   Pres't, 

Ckenshaw  Wakehocise, 

Ricluaond,  Va. 


[July  24,  1880, 
Insurance. 

HOME 

Insurance  Company 

OP    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flftr-Fourth  Semt-annnal  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMP-ANY  ON  THE  FIRST 

DAY  OF  JULY;  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-insurance 1,856,954  00 

Reserve  for  Unpaid  Losses 166,391  83 

Net  SuriUus 1,366,888  06 

Cash  Assets $6,390,233  89 

sdmhiary  of  assets 

Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banlis »329,682  45 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  $4.144,950) 1.S52.928  00 

United  States  stocks  (market  value) ....  8,724,500  00 
Bank  and  railroad  stocks  (market  value)  839,576  25 
State  and  mnnicipal  b'ds  (.market  value)  191,350  00 
Loans  on  stocks,  payable  on  demand 

(market  val  no  «a0fl,89(l  49) 652.250  00 

Interest  due  on  1st  July,  18S0  83,310  47 

Balance  in  hands  of  agents 142.103  68 

Real  estate 66,103  16 

Premiums  due  and  uncollected  on  poli- 
cies Issued  at  this  office 8,429  88 

Total $6,890,233  89 

CHAS.  J.  inARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

JETNA 

Insurance  Company 

OF    HARTFORD. 

Total  Assets,  January  1,  1879 16,914,147  79 

Capital t^000,000  00 

Re-insurance  fond.  ...    1,617,189  85 

Unpaid  losses,  etc 851,499  00—    4,868,683  85 

NET  bOR^LUS,  Jan.  I,  18-9.. $2,046, 458  94 

Ko.  2   Cortlandt  St.,  New  York. 

JAS.    A.    AI.EXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  Stales  Board   of  Management, 

NJSW     FORK  : 

SOLON  HUMPHREYS,  Ch'r'n.(B.  D.Morran  4  Co 
DAVID  DOWS,  Esq.  (David  Dows  *  OoT) 
E.  P.  FABBRI,  Esq.  (Drexel,  Morgan  &Co,) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM,  P,  BLA6DEN, 

MANAGEB8, 

Office  54  wrilliam  St.,  New  York. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St» 

JAMES  E.  PULSFORD,  Resident  Manager, 
HENRY  W.  EATON,  Deputy  M.iiiager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

LyOmnterctal 
Union  Ins.  LyO. 

(OF  LlWDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street 


umtk 
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Financial. 


Phelps,   Stokes   &    Co., 


I.  N.  PHELPS, 

JAMES  STORKS, 

ANSON  PHBLPS  STOKBS. 


BANKERS, 


45   UTALI.    ST.,    NEW    YORK. 

COMHERCIAL    CREDITS, 

In  Dollars  for  use  in  United  States,  Cuba,  ke., 

n  Pounds  Sterling,  available  In  any  part  of  the  world- 

Also.    TKAVKLBBS'    CREDITS   and 

GIRGCLAK    NOTES; 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 

BOABB   Of  DIRECTORS : 

FSLtx  Grtsab,  President. 

ALrBKD  Uaqoinay  (Orsff  &  Maqnlnar),  vlee-Pres 
J.  B.  VoN  SEE  Beckk  (B.  Von  der  Becke). 
Otto  Gtjnthbr  (Cornellle-DavlU). 

KHILa  D»  GCTTM,. 

Ad.  Fbank  (  frank.  Model  «  Cle.) 

Aug.  Notteb  >um  (Nottebobm  Freres). 

Fr.  Dhanis  (Mlclilels-LooB). 

JoH.  Dan.  fnuRMANN,  .IB.  (Job.  Dan.  Fubrmunn). 

liOins  Webbb  (Ed.  Weber  &  Cle.) 

JVLBB  Kautbkstbauoq  (C.  ScbDild  8t  Cle.) 

TRANSACTS     A 
GENERAL    RANKING     RUSINES8. 


Asa  P.  PoTTKR,  Prest.       J.  J.  Eddy  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAl., 
SCRPIitTS, 


$400,000 
400,000 


COLLECTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


LEWIS  H.  TATLOH,  Jr. 


LiNDLxr  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILABBLPHtA. 

OepOBita  received  subject  to  check  at  sifcht,  aad 

interest  allowed  on  daily  balances. 

Stocks,  Bonds,  &c.,  houmht  and  sold  on  commtssion 

in  Philadelphia  and  other  cities. 

Particular  attention  Kirea  to  information  regard- 

QK  InTestmeat  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    BHOA.D    ST.,    NKIV    YORK. 

Stocks.  Railroad  Bonds,  Oorernments,  and  all  Se- 
curities dealt  In  at  the  New  York  Stock  Uxchanse 
boufcbtand  sold  f  or  InTestment  or  carried  on  mar- 
Kin*  strictly  on  commission. 

S2S."!i*cS«r.S5°J^: }  Member.  N.  Y.  Stock  Kxch. 


R.T.Wilson  &  Co., 

BAUKEEa  AKD  COMBJISSION  MERCHAUTS, 
i  ExcluuiK.  Soart,  N  Bur  York. 


Financial. 


Jesup,   Paton    &  Co., 

RANKERS, 

6%  William  Street,  New  Tork. 

Accounts  and  Agency  of  Banks,  Corporations, 
Qrms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  a«:ents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

John  8.  Kennedy.  J.  Kinnedy  Tod. 

J.  S.   Kennedy  &  Co., 

Bankers  aud  Merchants, 

No.    63    WILLIAM    STREET, 
Nenr  Iforli. 

BUY     AND     SELL 
ItAItROAD    INVESTMENT    SECURITIES: 

COLLECT  Coupons  and  DirrDENDS ; 

NBQOTIATB    LOANS   AND    DRAW    BILLS    OF 

BiCHA!*E  ON  LONDON. 

All  business  relating  to  the  Construction  and 
Equipment  of  Railroads  undertaken. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    RROADWAV,   NEW    YORK, 

DEALERS  IN 

First-Claas   Investment    Securities. 

OOVBKN.MBNT   BONDS,   STATE.  CITY,  COUNTY, 

RAILROAD  &  MISCELLANEOUS  SEUDKITIBS 

Bought  and  Sold  on  CommlsslOB. 

Virginia  Tcac- Receivable   Coupom   BorugM, 

SOUjaERN    SKCUKITIKX    A     SPECIALIY. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Deposits. 


Gwynne  &  Day, 

rEstabliahed  1854.]        No.  45  \raU  Street, 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Govemmont 
securities. 

Interest  allowed  on  deposits. 

iDTestments  carefully  attended  to. 


H.  R.  Prather  &  Co., 

RE.4I.    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


JOSEPH  P.  Lloyd.  W.  C.  mcKean, 

Member  of  N.  Y.  Stock  Bxch'ge. 

Lloyd  6c  McKean, 

34  W^ALI.  STREET,  NEW^  TORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
t  Wall  St.,  Cor.  Neir,  Nevr  York. 

INVBSTMBNT    SECURITIES. 
Special  attention  to  bnitoeu  of  country  buiki. 


Financial. 


Geouqe  Stahk. 


John  F.  Stabk. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


Hymans  &  Zoon, 

BANKERS, 
akisterdahe,  Holland. 

Bonds,  Stocks  and  Securities  (also  not  ofilclallr 
quoted)  bought  and  sold  on  commission.  Bills  col- 
lected and  other  banking  business  transacted. 

Correspondence  solicited. 

Albert  H.  Vernah,  Edward  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

RANKERS    AND    RROKERS, 

No.  34  New  Street,  New  York. 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  Investment  or 
carried  on  margin. 

Howard  Lafslkv.  D.  Seymour  Willabo, 

Members  N.  Y.  Stock  Exchange. 
Cyrus  W.  Field,  Jr.         Cybus  W.  field. 

Special. 

Lapsley,   Field  &  Co., 

STOCK    RROKERS, 

No.    15    BROAD    STREET, 
New  York. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  BondS) 

63    W^an   street.    New   York. 

(P.  o.  Box  834T.) 

Special  attention  paid  to  the  negotiation  of  Gom 

mercial  bills.  

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   Bnlldlatft 

N  E  W^     YORK. 

LETTERS    OF    CREDIT 

AND 

C  I R  C  V  LAR 

Issued  for  the  use  of  travelers  la 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  »»• 
curities  bought  and  sold  on  commission. 

P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOUIS,  Mo. 

Flrst-clsss  Western  Investment  SocoritlM  for 
%^\k  \t  L  >ul5  City  and  !<tates  of  Missouri,  Kansaa, 
T«M<    ArnansaV  and  Clorado  Bonds  a  apecialtr. 

Kfu'nf^rmatTon  given  in  ™'e™°» '^"W  °°  *•" 
Ucatlon.    Coupons  and  dividends  oouoci  aa^ 


NOTES 
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Vol.  XIX  I. 


Foreign   Exctoange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNBB   OP  BROAD,    NEW   YORK. 


Foreign  Exehange. 


Drexel  &  Co.* 

MA.  M  SOCTH  TBI«p  ST. 

Pblladelptala. 


Drexel,  Harjes  &  Co 

n  BoaleTard  HaaMmano 

Paris. 

DOMESTIC  ANS  FOREION  BANKERS. 
D«poilt8  received  labject  to  Draft.  Secarltlei,  Qold, 
Ae..  Doagtit  and  sold  onCemmisaion.  Interest  allowed 
■nDeposits.  Foreign  Bzchaa?e.  Commercial  Credits. 
Sble  Transfers.  CIrcalar  Letters  for  TraTelers, 
ariUsble  in  all  parts  •(  the  world. 

Attobhsts  Aifs  Asnrra  or 
neura.    J.  8.  niORGAN  &  CO., 

No.  n  OLD  BROAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    S9    tTAIil.    ST.,  N.    V., 

BUY  AND  SELL 

B1L.1.S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
QERMANY.  BELGIUM  AND  HOLLAND. 

Issue  CommeFcial  and  Trarelers'  Credits 

ly  SIERLINQ, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  In  Martinique  and  Guadaloupe. 
BAKE  TEIiECKAPHIC  TRANSFERS 

OF   nONEY 
Between  tbls  and  other  countries,  through  London 

and  Paris. 

Kake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 


S.  G.  &  G.  C.  Ward, 

AeSNTS   roB 
BARING   BROTHERS  &   COmPANY, 

63   WALL    STREET.    NEW    YORK. 
28    STATE  STREET,   BOSTON. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
S9    BXCHANGS    PLAOB, 

CORNER   BROAD   BTRSET,   NEW    YORK. 

Issue  Letters  of  Credit  for  Trarelerst 

Payable  In  any  pai   of  Korope,  Asia,  Atrlea,  AnstraUa 
■nd  America. 

Draw  Bills  of  Bzckange  and  make  telegraphic  traufr 
ters  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Post    Office    Square,    Boaton, 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &.    CO.,    PARIS. 

tTKBLQia    CliEQUES    AND    DILLS    AT     SIXTY. 

DAYS'  SIUHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

CiaaDI.AR     NOTKS      U(D     CKRDITS     FOB    TSAVZ1.SB8. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SnilTil,    PAYNE    ic    SiniTII>S, 

BANKERS,    LONDON  ; 
HANCHESTER    Sc    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINS    COMPANY, 

BELFAST,    lltKLAND 
AND  0«  TUB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBDKG,  AND  BRANCHES; 

AUO. 

UABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  25  Pine  Street,  New  York. 

Purchase  and  sell, on  Commission,  GOVERNMENT, 
BTATK,  MUNICIPAL  and  RAiLKOAD  BOND^ 
and  STOCKS,  and  all  classes  of  Securities  dealt  in 
at  tho  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  bought  and  sold  In  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
negotiated.  Interest  paid  on  DEPOSITS  subject  to 
check. 

WILLIAM  B.  HATCH. 


Knoblauch 

&  Lichtenstein, 

BANKERS, 

29  WllUam  St.,  cor.  Exchanse  Place. 

NEW   YORK. 
VBke  Telegraphic  Money  Tranaf  eri. 
Draw  Bills  of  Exchange  and  In«e  Letters  oi  Credit 
a  all  principal  cities  of  Europe. 

SPECIAL   PABTirKR, 
DEUTSCHE    RANK.    Berlin. 


Canadian    Banks. 


Merchants'    Bank 

OF 

CANADA. 

Capital,    -    •    •     $5,300,000  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  ESQ. 
HEAD   OFFICE,    HONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asat.  General  Manager. 

BANKERS : 

LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  Y^ork.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 

Neiv  York  Agency,  48  Exctaaose-place. 

HENRY  HAGUE,  (    A^ffnts 

- JOHN  B.   HARRIS   JR.,  j  Agents. 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
6,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

0.  F.  SMITHERS,  General  Manager. 


NEW  YORK    OFFICE, 
Noa.  S9    &.  61    WTALL   STREET. 

Waltbr  Watson, 

A.  LANS, 


Agents. 


Bny  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world ;  Issue  drafts  on 
and  make  collections  in  Chl«igo  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrehln  Lane. 


AGENCY    OF    THE 

Bank 

OP 

British  North  America, 

No.    £2    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted.                             D.  A.  MCTAVISH, )  .„„„,, 
W.  LAWSON,  )  -^"gPts. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND,  President  j  D.  R.  WILKXE,  Cashier 
HEAD   OFFICE,   TORONTO. 

BBAliOHSS: 

BT.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS. 

INGBRSOLL,  WELLAND,  DDNNVILLE,  FERGUS. 

Dealers  In  American  Currency  and  Sterling  Exchange* 

Agents  in  London :       |  Agents  In  New  York: 

BOSANQUKT,  Salt  &  Co.,  BA2iE  OF  MoNTKKAL, 

93  Lombard  street.        |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  la 
any  part  of  Canada. 

Approved  Canadian  buainesB  paper,  payable  In  gold 
or  currency,  dlscouuted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bj 
gold  or  currency  draft  on  New  York. 


Foreign   Bankers. 


THOMAS  H.  BOUDEN< 


Adolph  Boissevain  &  Co. 

BANKERS 

A»0 

conmissioN  ivbrohants 

AMSTERDAM,   HOLLAND. 
FRANK  JENKINS  '  N.  Y,  Correspondeate.— Messrs.  BLAKE  BROS,  ft  CO 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1824. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  Kast ;  make  Collections 
buy  and  sell  ForelKU  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    1      AgenU 
STANTON  BLAKE.        \         for 
HENRY  E.  HAWLEY,  )  America 
Nxw  YOBK,  January  1,  18i9. 

Office,    142    Pearl   Street     New   Tork. 

Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1863. 

Pald-Up  Capital,  12,00n,000  Gnlldera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  hi  Batavia,  Soerabaya  and  Samarftng. 

Correspondents  In  Padang. 

Issne  commercial  credits,  make  advances  on  ship. 

menta  of  staple  merchandise,  and  transact  othes 

business  of  a  financial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

Agents  for  North  America, 

14    WALL    STREET,    NEW    YORK, 

88    STATE    STREET,    BOSTON 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) t5,(XX),00» 

RESERVE  FUND 1,500,000 

HEAD  OFFICE,  HOXQ  KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore. 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy 
Ningpo,  Shani^hai,  Hankow,  Yokohama,  Hiogo,  San 
Francisco  and  London. 
A.  m.  TOW^,>SEND,  Agent,  59  W^aU  St. 


California  Banks. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Ageacy,  62  Wall  Street. 


SurplUH,     Invested    In    U.    S.    Bond*, 
$3,500,000  Gold. 

GEORGE  L.  BBANDEE,  Agent. 
Issues  Commercial  and  Travelers'  Creditsavailable 
In  any  part  of  the  world.    Draws  Exchange,  Foreig 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
graph and  Cable.    Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections  and    Securities;    and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  Loudon,  SMITH,  PAYNE  &  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  York,  BANK  OF  NEW  YORK,  N.  B.  A. 

do         do    American  Exchange  Nat.  BASK. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  4as  California  St. 

NEW  VORK  Agents,  J.  &  W.  Selieman  &  Co. 

BOSTON  Corrcspoiid'ts,  Massacliueetts  N.  B'k. 

Authorized  Capital,    •    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor* 

able  terms.       FREDK  F.  LOW,  (Manager. 

IGNATX  STEINHART,  j  '"'"lagers. 
P.  N.  LILIBNTHAL.  Cashier. 

Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION   MERCHANTS, 

34    PINE    STREET, 


July  31,  1880.J 
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HI 


nostoh  Banker!. 


Geo.Wm.Ballou&Co 

BANKERS, 

8  Wall  Street,  T»  DevonolUre  St., 

NEW  VORK  BOSTON. 

Deposits  Received  and  interest  Allowed. 

Cbolce  RAIl,ROAD  and  inVNICIPAIi 

SECV  KITIBS   For  Sale. 


Geo.  Wm.  Ballou. 


Geo.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     OONORBSS    STRKET, 
Roaton,   Rlaaa. 

Deslen  In  BMoln,  Bonds,  Gold  and  Commercial 
paper. 

Orders  executed  on  CoumUslon  at  Brokers  Board 
AactlODB,aad  t^rlv^e  Sale. 

InTettment  Becurltlea  conatantlr  on  hand. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECURITrES 
State,  City,  County  and  Railroad  Bonds. 


F.   H.   Peck, 

BANKER    AND     BROKER 

No.    7    EXCHANGE    PLACE, 
BOSTON. 


Jackson  &   Curtis, 

STOCK    BROKERS, 
SimtniONS'     BCILDING, 

Boston,   mass. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE  STREET, 
BOSTOX 


Southern   Bankers. 

Wilson,  Colston  &  Co., 

BANKKKS    ANu    BROKERS, 
BALri!T1.0RE. 

tN VESTMENT  and  VIRGINIA  SECURITIES  a 
ipeclaltT. 

Correspondence  solicited  and  lnforii.atlon  fur* 
atsbed. 

N.  1.  COBaaspOSDlKTs— McKlm  Brottters  A  To. 

K.  S.  Bbbrdbs,  Preii't.      A.  K.  Walkks, Cashier 

First  National  Bank, 

WILiniNUTON,  N.  C. 

CnUections  made  on  all  parts  of  the  Ui^.ted  States 


THOS.  p.  MILLEB,    R.  D.  WILLIAMS,  JNO.  W.MILLER 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
inOBIIiE,    ALABAIflA. 

Special  attention  patd  to  collections,  wHh  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment. 

Correspondents.— German- American  Bank,  New- 
York ;  Louisiana  National  Bank,  New  Orl»ims  ;  Bank 
01  Liverpool,  Liverpool. 


^'.y-  ^^^^^U     J     STATE  BANK,     )  C.T.Wauueb 
Freaideat.        l  Incorporated  idS.J       Cashltir. 

German    Bank;* 

lilTXLK   ROCK,    ARK. 

CAPITAL  (Paid-in) ..$76,000. 

ScaPLUs :..    2£5©0O. 

Prompt  attention  given  to  all  business  in  our  Uner* 
N.  Y.  COBBitapoNDBN-Ts,  Donnell.  Lawaoa  ft  Co. and 
tUeMelropolItaa  National  Bank.  ,  .^ 
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B01VD9    OF    SURETYSHIP 

For  Offlcerit  and  Ktnployeen  of  Bank 
and  Haiiwaya. 

No  Bank  or  railroad  employbb  Nkrd  ask  nis 

FlilKNUS  TO  BeCOMK  UH  CONTIMUK  UlH 
6UliJETlE8,  AS  THE 

Canada  Guarantee  Co. 

GHANT8     BONDS     OF     SECUHITY     KOK     ALL 

ELIGIBLE  MEN  IN  SlCli  POSITIONS  AT  A 
TUJKLING  CliAlUiK  PEIl  ANNUM. 

This  cumpany'B  SurtMy.ship  l»  uccepted  by  many 
of  the  principal  V.  H.  Kailrniid  Compunlcsand  H*tnio 
of  the  BiinkH.  In  (^iim<la  Um  Bonds  are  now  uliiitmt 
universally  required  by  the  Governments,  Banks, 
Uullways,  and  Commerciiil  Infltituttims. 

The  Canada  Guauanteb  Company  1b  the  only 
Company  on  the  Ainortciin  Continent  that  has 
successfully  conduct»3<I  this  business,— a  result  of 
which  is  that  it  hus  bi!iMi  uhli!  t(i  establish  a  Bimiia 
Bystemifor  those  whn  hiivt'  been  3  or  mure  years  on 
the  books,  whereby  the  subsequent  premiums  are 
annually  reduced,— ^/ic  nduition  this  year  in  fmm  15 
to  35 per  ctut on  the  xmuuI  rate. 

The  advantages  of  transacttnfr  business  with  this 
Cotupuoy  aru  that  it  U  a  well-established  institu- 
tion, and  has  umpio  reserves,  over  and  above  its 
capita!,  to  provide  ajjuinst  exceptional  reverses. 
The  most  complete  and  reliable  information  is  ob- 
tained as  to  the  antea-dnits  of  Employees,  and  this  is 
really  of  the  tlr&t  iiiiportanco  to  the  Employer,  as 
also  the  system  of  periodical  stipervision  and  revis- 
ion of  th(tse  on  the  Comjmny'H  Books. 

Over  *100.000  have  ulr.-ady  been  patd  by  this  Com- 
panv  for  N>sses  by  uiitaithful  employees, -uHthout  tt 
simjle  cotitfut  tit  law. 
The  Available  Assets  of  the  Company  (at 

31st  Dec.  1878)  over  and  above  uncalled 

Capital,  were $110,046 


Financial. 


And  the  Gross  Resources $470,466 

(See  Report  to  Government  to  December  30th,  1«78, 
just  published.) 
Prospectus,  Forms,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  $t.  James  Street,  innntreal. 
EDWARD  llAWLINGS.  MuMaj^^er. 


Sheldon  &  Wadsworth, 

10    WALIi     STREET, 

BANKERS    AND    DEALERS    IN 

BOIVDS    AND    STOCKS. 

All  classes  of  nesrotiable  securities  bought  and 
sold  at  the  Stock  Exchange  on  Commission.  Ad- 
vances made  on  same. 


Wm.  C.  Sheldon. 


Wm,  B,  wadsworth. 


EDWABD  POMEROY,  W.B.COX.JB.*  OSCAR  B.  SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND  BROKERS, 
No.     37    BROAD    STREET. 


7?.  tT.  Kimball  &  Co., 

BANKERS  and  BROKERS 

4  Exchange  Catrt,  New   York. 
it  yeart  mtmhcrthif  in  V.  Y.  Stock  Sxckang*. 

Buy  and  Sell  tn  Commitsiiin,/or  Caih,  t9  «« 

Margin^  Siocks^^  Bonds,  and  all  Invitim^nt 

Seeuriiiet,  in  ioU  to  suit, 

A    SPECIALTY. 

Southern,  Western,  Northern  and  Eastern  Railway 
Bonds  and  Stocks;  also.  State,  Municipal  and  all 
classes  of  reputable  investment  securities,  bought 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  Invited  to  communicate 
with  us.    Loans  negotiated  for  bankers  and  brokers. 

CDARLES   B.   GREE1VE, 

BANKER    AND   BROKER, 
Room  24.  30  Broad  St.,  New  York. 

tSoodt^t 

«^  So* 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   TUE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447.      •. 
D.  A.  BOODT.  C.  W  MCLellAX,  JB. 

Repben  LgLAiro. 

Hickling^&   Co,,- 

No.  40  Eietangc  Place,  New  Vrork, 

-  Execute  orders  for  stocka  on  small  murfiin,  and 
purchase  time  options— $100,  100  shares,  1-16  com- 
mission.   Send  for  Financial  Stocli  Report.* 


FIDELITY    »UABANTEE    BONDS 

ARK  ISSUED    BY    THB 

FIDELITY    &    CASUALTY    Ce. 

OF  SKW  YORK, 
Ouftnintceln*  the  Bdclity  of  |)cr.on»  holding  po«l. 
tlcinn  of  pwunliiry  trust  iind  ronpnniltlllltr,  tbu* 
securlnij  a  COKl'OUATK  GL'AUA.NTBE  In  lleu  ol 
DeriionBl  bond  where  st-curlly  U  required  for  the 
faithful  perforn<ance  of  the  duties  of  omplojees  In 
all  positions  of  trust. 

Full  Information  can  bo  obtained  at  the  ofBee,  187 
BroadwaT. 
Wm.  M.  hioirjiRDS.  President. 

LvMAN  W.  BuiooM,  Vice-President. 
Jou.N  M.  Ckane.  Sccretarr. 

_  Edwauii  Staiik.  General  Affent. 

mni!CTOH»--OeorBa  T.  Hope.  A.  B.  Hull.  O.  Qw 
Williams,  W.O.  Low.  A.  8.  Barnes.  H.  A.  Ilurlbnt, 
Geo.  8.  Coe,  .1.  S.  T.  Stranahan.  Charles  Dennis,  Wau 
M.  Hlchards,!!  B.  Clatlln,  John  D.Malrs.LymaoW. 
Briggs,  S.  B.  Chittenden. 

The  Brooklyn  Trust  Co. 

Cor. of  MontaKue  X  Clinton  sts.,  Brooklm,  N.  T. 

This  Company  Is  authorised  byspeelal  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  oan  act  as  a^ent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  dividends,  receWa 
reiristrr  and  transfer  books,  or  make  purchase  and 
sale  of  Government  anii  other  securities. 

Religions  un<l  charitable  Institutions,  and  penone 
unaccustomed  to  the  transactl«»n  of  business,  will 
Hnd  this  Company  a  safe  and  cr)iivenient  deposltorr 
for  money.  ItlPLEY  UOPKS,  President. 

CIIAS.  R.  MARVIN,  Vlce-Pres't. 

Edgar  M.  Culle.n, Counsel. 
TRUSTEES : 
Wm.  B,  Kendall,  Henry  Sanger,     Alex.  MoCae. 
John  P.  Rolfe,       Chas.  11.  Marvin,  A   A.  Low. 
Thoma.s  Sullivan,  Abm.  H.Baylis,  Henry  K.Sheldon 
H.  K.  Pierrep<^nt.  Dan'l  Cliauncey,  John  T.  Martin, 
Alex.  M.  White,   Joslah  O.  Low,    Ripley  Ropes, 
Austin  Corbin.    Edmund  W.  Otrlles. 

WM.  R.  BUNKER,  SecretarT. 

Hatch  &    Foote, 

BANKERS,  No.   12   WALI.    STREET, 

BUT    Ain>    BILL 

GOVERNMENT  BONDS.  STOCKS  AND  MISCKI,. 

LANE0U8  SECURITIES. 


TnEO.  V.  SANT>.  Max  E.  Sand. 

KDMAiiu  A .  Petit,  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND   BROKBRS, 
64    Trail  Street,  New  ITork. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


WAL8T0N  H.   BHOWX.  FllED.  A.  BROWN. 

Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   Neiv  fork. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO^ 

TIATION  OF 

RAILROAD    SECURITIES. 

Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securl* 

ties 


S.    C.    WALCOTT    &    CO., 

BANKERS, 
No.   42  Broad   Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  commission  all  securities  dealt  in  at  the  New 
York,  I'hiladelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 

Jos.  C.  WALCOTT,  FBAXK  F.  niCKIXSON. 

Members  N:  Y.  Stock  and  Mining  Excbanges. 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.Sl  AND  33  PINE  ST.,  NEW  YORK, 
NO.    19    CONGRESS    STRB15T,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAL    STOCK,   ?  J- ,^  •      $200,000 

Offers  to  investors  carefully-selected  securities 
bearing  from  (i  to  8  per  cent  interest.  Investment 
securities  bought  and  sold  on  conimi.ssion.  Suttle- 
mi'nts  made  for  hi  Iders  of  defaulted  securities. 
Will  net  as  agents  in  funding  and  reorganizing  debts 
of  municipalities,  railroad  companies,  and  otlier 
corporation?.*  Correspondence  solicited.  _ 

John  C.SnonT.frauJentjiw^fc,  i  jiew  York. 
•  GEOUGE  W.  DEBirsWfiPrPrcs.  (/       „     .  ^ 
Hcius  L.  HCBBAIU),  Asst.  Vice-Pres.,  Bostott 
WM.  P.  WAisoJf,  Sec.  and  TreM.,Chloago. 
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mm    INTEREST    AND   DIVIDENDS    ON 

Kokomo,  Indiana- 
Municipal  10s. 

Lawrence  tuiilroad  Company- 
First  mi'rtK"(-'e  "«• 


niDb  .u. ■•...-.--  -  — 
LawrencoburK.  Indian*^ 
Municipal  7a. 


*^MaVi  etm.l?Clnclnnatl  Railway  Aid  8e. 
PittiiburK  Fort  Wayne  *  Chicago  Railway  Co.- 
Flrst  roortltageTs. 
Becond  mortKase  78. 
Terre  Haute.  Indiana—  ...m. 

Clilca«o  *  Terre  Haute  RR.  AldTa.  ,, 
Bllansv.  T.  U.  4  C.  Aid  7s,  Nos.  46  to  66  and  Nos. 
95  to  100  Inclusive,  being  called  for  payment. 
Interest  thereon  will  cease  alter  Aug.  1,  i<»". 
Auoi'ST  18. 
CcDtreTllle,  Indianft- 
TownahlpCs. 

AUOCRT  15. 

Denver  Booth  Park  *  Pacific  Railway  Co.— 
BU  month*'  dlTidenrt  of  $4  per  share. 

AUGl'ST  2S. 

Galllpolls,  Ohio— 
Municipal  88. .^ — 

A  1.1.  COUPONS  DUE  FIK8T  PROX.,  AND 

the  PRINCIPAL  OF  ALL  BONDS  due  on  that 
date,  issued  by 

The  Railroad  Equipment  Company, 

will  be  paid  on  and  after  that  date  at  the  ofBces  ol 

CLARK,  POST  &  MARTIN.  84  Pine  St.,  New  York, 

B.  W.  CLARK  &  CO.,  35  South  3d  St.,  Philadelphia. 

July  l«th.  H.  A.  V.  POST,  Treasurer. 
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NEW  YORK,  July  24,  1880. 

GALVESTON  HARRISBURG  &.  SAN 
ANTONIO  RAILWAY  COMPANY  COUPONS, 
due  August  flret,  proximo,  will  be  paid  on  and  after 
that  date  at  the  otHce  of  Messrs.  Drexel,  Morgan  & 
Co.,  corner  Wall  and  Broad  Streets,  New  York. 

CHARLES  BABBIDGB,  Treasurer. 

LAKE   ERIE  &  WESTERN    RAILWAY 
COMPANY.— The  Coupons  of  the  Lake  Erie  & 
Western  First  Mortgage  Bonds,  due  on  the  first  day 
of  August,  1880,  will  be  paid  on  and  after  that  date 
at  the  Metropolitan  National  Bank,  New  York  City. 
B.  G.  MITCHELL,  Treasurer. 


THE  LAKE  SHORE  &  MICHIGAN 
SOUTHERN  RAILWAY  COMPANY.  Treas- 
urer's OfHce.  Grand  Central  Depot,  New  York,  June 
26  1880.— The  directors  of  this  C'lnpany  have  this 
day  declared  a  dividend  of  FOUR  PEK  <  ENT  upon 
Its  capital  stock,  payable  on  the  second  day  of 
August  next  at  this  oftice.  The  transfer  books  will 
be  closed  at  3  o'clock  P.M.  on  Saturday,  the  third 
day  of  ,Tuiv  next,  and  will  be  reopened  on  the  morn 
ing  of  Friday,  the  sixth  day  of  August  next . 
"^  E.  D.  WOKCESTKR, 

Treasurer. 

LOUISVILLE  &  NASHVILLE  RAIL- 
ROAD  COMPANY,  NEW  YORK  OFFICE.  No.  52 
Wall  Street,  Rooms  Nos.  9  and  10.— NOTICE.— 
The  Louisville  &  Nashville  Railroad  Company  de- 
clared this  day  a  semi-annual  dividend  of  Ave  (5) 
per  cent  upon  the  stock  of  the  company,  payable  on 
and  after  the  2d  of  August  next. 

Dividends  on  stock  registered  InNow  York  will  be 
paid  at  the  office  of  the  company.  No.  52  Wall  St., 
Room  No.  10. 

The  transfer  hooks  will  be  closed  from  the  21  st  of 
July  to  the  5th  August,  both  days  inclusive. 

H.  VICTOR  NEWCOMB, 
New  York,  July  7,  1880.  •      President. 


SEVEN  PER  CENT 

First   Mortgage   Bonds 

OF    THE 

Natchez  Jackson  & 

Columbus  RR.  Co. 

Dne  1910.    Interest  April  and  October,  at 
Bank  of  America,  New  Yorlt. 

Length  of  road,  100  miles ;  whole  issue  of  bonds, 
|«00,000,  being  tS.OOO  per  mile. 

For   Sale,    mt   95,  fcy 
BRITTON    &    BURR, 

(DRIXEL  BUILDING).  ST  Wail  St.,  N.  Y. 

Further  particulars  furnished  upon  application. 


THE  MICHIGAN  CENTRAL  RAILROAD 

I  COMPANY,  Treasurer's  Otllce,  Grand  Central 
Depot,  New  Vork,  June  26,  1680.— The  directors  of 
this  Company  have  tlilw  day  declared  a  dividend  of 
FOUR  PEK  CENT  upon  its  capitil  stock,  payable 
on  the  second  day  of  August  next  at  thH  oftice. 
The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  Saturday,  the  third  day  of  July  next,  and  will  be 
reopened  on  the  morning  of  Friday,  the  sUth  daj 
of  August  next. 

C.  VANDBBBILT. 
, I'reasurer. 

OFFICE  OP  THE  NEW  YORK 
PROVIDENCE  &  BOSTON  RR.  CO.  (STONING- 
TON  RAILROAD),  NEW  YORK,  July  29,  1880.— A 
Quarterly  Dividend  of  TWO  (2)  PER  CENT  will  be 
paid  at  the  office  of  Messrs.  M.  Morgan's  Sons,  39 
William  Street,  New  York,  on  the  10th  day  of 
August.  The  transfer  books  will  be  closed  from 
theSlst  of  July  to  the  Uth  of  August. 

HENRY  MORGAN,  Treasurer. 

SAINT  liOVIS  ALTON  &  TERRE 
HAUTE  "BR.  CO.,  No.  50  WALL  St.,  New  Youb, 
July  12, 1880.— To  the  Holders  of  SECOND  MORT- 
GAGB  INCOME  BONDS  Of  the  ST.  LOUIS  ALTON 
i.  TERRE  HAUTE  RAILROAD  COMPANY. 

Coupons  Of  the  above-named  bonds  due  M{iy  1, 
1879,  and  November  1, 1870.  will  be  paid  at  the  Com- 
pany's office.  No.  50  Wail  street,  on  and  after  Wed- 
nesday, 11th  Inst. 
W.  BAYARD  CUTTING,  President. 

FFICE      OF      THE      EXCELKIOR 

WATER  AND  MINING  CO.,  No.  13  Wall  Street 
New  Vork,  July  20.  IKHO.  -.."•.■  .-i.ri.ei, 

DIVIUE.ND  No.  29. 
The  Excelsior  Water  and  Mining  Companv  will 
par  a  Dividend  of  TWENTV-FIVE  CENTS"  PER 
SHARE  at  the  OIBoe  of  WELLS,  FA  llOO  Jfc  CO  (JD 
Broadway,  on  August  5.  The  Tran.sfer  Books  will 
etosa  on  the  3!Bt  inst.  H.  B.  pau.so.nsj. 

Assistant  Secretary. 


LAKE  ERIE  &  WESTERN  RAILROAD 

SANDUSKY  DIVISION. 

FIRST  MORTGAGE  (6)  SIX   PER  CENT 

FORTY-YEiR    GOLD   BOXDS. 
TOTAL  1S8UH,  1327,000. 

These  bonds  are  a  first  mortgage  upon  the  Divl- 
Bion  of  the  Lake  Erie  &  Western  Railroad  Com- 
pany which  is  now  being  constructed  from  Fremont 
to  Sandusky,  O.,  a  distance  of  22  miles.  . 

They  are  also  a  first  lien  upon  all  the  terminal 
grounds  and  Improvements  belonging  to  the  com- 
pany in  the  City  of  Sandusky.  As  these  bonds  are 
the  direct  obligation  of  the  I^ake  Erie  S  Western 
Railroad  Company,  which  is  earning  net  a  large 
su-plus  over  all  its  fixed  charges,  they  are  a  first- 
class  Investment  security.  We  are  authorized  to 
offer  the  bonds  for  sale,  at  par  and  accrued  interest. 

1YAI.STON    H.    BROWN   &.   BRO., 

No.    11    PINE   STREET. 


Financial. 


Albert  E.   Hachfield, 

17     NASSAU     STREET, 

BASEMENT, 

Deals   In   Investment    Securities    and 

Bonds  Generally. 

WANTED : 

Toledo  Logansport  &  Burlington  Bonds. 

Union  &  Logansport  Bonds. 

Rome  Watertown  &  (igdensburg  Bonds. 

Ind.  Bloomintil'n  li  West.  Old  and  New  Securities 

New  Jersey  Midland  Bonds. 

FOR  SALE: 
New  York  &  Greenwood  Lake  Bonds. 


STOCKS  and  BONDS 
At   Auction. 

The  Uuderiigned  bold  MJ'  JULAR   AUCTION 
SALES  of  all  c'.'.-saes  of 

STOCKS    AXn    BONDS 

ox 
WEDNESDAYS    AND    SATURDAYS. 

40RIAN    II.    MULl.ER    Ac    SON, 

No.  7  PTXi;  ?T'^1;ET,  new  YORK. 
FUR    CHO-Cis: 

7  Per  Cent  Mortgages, 


SiniTII    Sc    IIANNA^AN, 

Indlauapolfs,  Ind. 

WANTED : 

Clt7,   County    and    TonrnsUlp    Bonds 

OF    THE    STATES    OF 

MISSOURI,  KANSAS  and  NEBRASKA 

ALSO, 

All  Classes  of  Railroad  Bonds. 

TOBEV    6c    KIRK, 

No.    4    Broad   Street,   New    Vork. 


W.\NrED  : 

City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Bonds. 
City  of  Atchison,  Kansas,  Old  Bonds. 
County.  City  and  Town  Bonds  of  Western  States. 
Greenville  k  Columbia  Railroad  Bonds. 
South  Carolina  Railroad  Securities. 
Indianapolis  &  St.  Louis  Railroad  Bonds. 
St.  Joseph  &  Western  Itultroad  Securities. 
Flint  &  Pere  Marquette  Railroad  Securities. 
Port  Huron  A  Lake  Michigan  BR.   Certitlcates. 
Buchanan  County,  Mi  .souri.  Bonds. 
Omaha  A  .Vorthwestern  KR.  Bonds  and  Slock. 
Detroit  &  Bay  City  llallioad  Bonds. 
FOR    SALE: 
Atchison  Colorado  &  Pacific  RR.  let  Mort.  Bonds. 
Central  Branch  Union  Pacific  7  Per  Cent  Bonds. 
Jersey  City,  N.  J.,  7  Per  Cent  Bonds,  due  1893. 
W.n.    R.    VTLEY,   31  Pine    St.,  N.  T, 


Memphis  &  Little  Rock 

RAILROAD   COMPANY 
FIRST    MORTGAGE    BOXDS, 

DUE   IN    1907. 
IHTEKEST: 
FOUR  per  cent  for  TWO  YEARS. 
BIOHT  per  cent  for  TWKNTY-FIVB  TEARS. 
Amount  of  Hortga«e,  «2.e00,000. 
Length  of  Road,  13B  miles. 

THIS  BOAD  IS  MOW  OWKKD  BY  THB 

St  L.  Iron  Xonnt.  &  Sontheru  RR.  Co. 

The  net  earnings  are  largely  In  exceu  of  the  accru- 
ing interest. 

We  offer  a  limited  amount  of  the  above  bonds 
at  92  and  accrued  intcreet,  at  whicb  price  tliej 
will  net  the  purchaser  8  per  oent  interest  for  27 
years. 

LEVY    A.    BORG, 

No.  1-t  WALL  STREET,  NEW  YORK. 

Office  of  the  New  York  Lake  Erie  ft 
Western  R.  R.  Co. 

Nrw  York,  June  25. 1880. 

This  ComiJany  has  made  an  arrangement  with 
Messrs.  DREXEL,  MORGAN  4  CO.  to  extend  the 
Fourth  Mortgage  Bonds  issued  by  the  New  York  & 
Erie  Railroad  Company,  maturing  Oct.  1st  next,  the 
principal  payable  in  forty  years  from  that  date,  and 
the  interest  April  1st  and  October  Ist  seml-innually, 
at  5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  as  above,  has  been  reserved 
to  such  or  the  present  holders  as  may  desire  to 
avail  of  it  and  shall  deposit  their  bonds  for  that 
purpose  with  Messrs.  Drexel,  Morgan  &  Co..  prior  to 
the  15th  of  September  ne.Tt. 

Such  bonds  as  may  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs.  Drexel, 
Morgan  &  Co..  will  be  paid  at  maturity. 

H.  J.  JEWKTT,  President. 

23  Wall  Street,  New  York,  Jnne  25, 1880. 
Referring  to  the  above  notice  of  the  New  York 
Lake  Erie  &  Western  R-iiiroad  Compiny,  we   are 
now  ready  to  receive  any  of  the  New   York  &  Erie 
Railroad  Fourth  Mortgage  Bonds  for  extension. 

We  are  also  prepared  to  buy  at  100^  and  accrued 
interest  any  of  the  bonds  the  holders  of  which 
may  desire  to  sell  rather  than  extend. 

DREXEL,  MORGAN  &  CO. 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY   BONDS, 

Gas  Stocks,    &c,. 
No.     1     NEW     STREET, 

NEW    YORK. 

"^WM.   C.  NOYES, 

21     NASSA^U    STREET, 
BUYS    AND    SELLS 
CaHliglit  Stocks. 

Trust  Conii>»nies>  Slocks, 
TclesrapU  Stocks, 
Tejeplioiic  Stocks, 

Railroad  Stocks  and  Bonds. 

ALSO, 

A'l     classes    of     Investment    and   Miscellaneous 

Securities  not  actively  dealt  in  at  the  New 

York  Stock  Exchange. 

Daniel    A.   Moran, 

27    PINE    STREET, 

NKW   YORK. 

(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  First-Class  Railroad,  State, 
and  City  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choico  line  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited. 

J.   C.   Chew, 

No.    7    WALl,    STREET,    NEW    YORK. 

TEXAS  RAII.AVATS, 

BONDS,  LANDS,  &e. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand. 

/    OH  RESPONDENT     WANTED     FOR     A 

LONDON  FI.NANCIAL  PAPER,  to  supply,  twice  a 
month,  a  condensed,  bat  ATTRACTIVELY  WRIT- 
TEN, Review  of  American  Trade  and  Finance.  Ap- 
ply with  specimen  to 

G.  MILLS,  "  Money,"  26  Change  Alley,SLondon. 
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The  publishers  beg  leave  to  inform  their  subscribers  and  the 
public  that  they  have  made  arrangements  with  Mr.  John 
Jones,  of  5  Brown's  Buildings,  Liverpool,  to  act  as  their  agent 
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OUR    FOREIGN     TRADE. 

It  is  very  gratifying  to  fee  how  the  actual  facts,  as  they 
have  occurred,  have  dissipated,  one  after  another,  the 
threatening  clouds  with  which  our  too  timid  friends  have 
of  late  overshadowed  the  business  horizon.  We  think  we 
are  entitled  to  the  credit  of  having  forecast  the  recovery 
which  has  taken  place  as  faithfully  and  clearly  as  we 
indicated,  when  at  its  height,  the  unsubstantial  nature  of 
the  feverish  speculation  of  last  winter.  General  bank- 
ruptcy, contracted  business,  unsalable  crops,  beggarly 
prices,  diminished  railroad  earnings,  specie  exports,  have 
been  a  few  of  the  evils  which,  since  early  spring,  the 
despondent  have  been  prophesying.  Of  course,  none  of 
thent  have  been  realized,  confidence  has  again  returned, 
and  to-day  it  is  generally  acknowledged  that  we  are  in 
the  midst  of  precisely  opposite  conditions. 

We  have  been  drawn  into  this  thought  by  the 
record  of  our  foreign  trade  for  the  fiscal  year  just 
closed,  a  summary  of  which  has  been  issued  by 
the  Bureau  of  Statistics  this  week.  These  figures  are 
deserving  of  careful  study,  as  they  are  the  outward 
signs,  the  recorded  evidences,  which  mark  the  varied 
conditions  and  currents  of  business  during  the  year. 
We  all  know  that  it  was  on  January  1,  IS'i'O,  that 
specie  payments  were  resumed.  Five  years  of  extreme 
depression,  during  which  the  most  sedulous  habits  were 
cultivated  and  the  most  rigorous  economy  practiced, 
were  closed  with  that  event.  There  were  still  those  who 
took  a  gloomy  view  of  the  future — it  was  not  certain 
that  specie  payments  could  be  maintained,  they  said — 
and  business,  though  carried  on  with  much  more  free- 
dom, was  yet  conducted  with  great  camion.  Sjon, 
however,  the  last  vestige  of  doubt  was  removed,  despon- 
dency gave  place  to  a  feeling  of  unrestrained  buoyancy, 
a  new  vitality  was  imparted  to  every  portion  of  our  in- 
dustrial system,  and  by  the  middle  of  May  business 
interests  were  again  under  full  headway. 

As  the  fiscal  year  of  1879-80  opened,  this  feeling  of 
confidence  was  strengthened  when  it  became  known  that 
our  crops  were  to  be  abundant,  while  in  Europe  the  har- 
vests were  very  deficient;  it  was  further  strengthened  by 
the  circumstance  that  our  railroads  were  showing  grati- 
fying gains  in  receipts,  and,  later  on,  by  the  large  influx 
of  the  precious  metals,  which,  being  no  longer  a  com- 
modity, added  just  so  much  to  our  circulating  medium. 
There  were  other  influences  which  for  the  time  being 
gave  force  to  the  current  of  speculative  activity.  During 
the  long  period  of  financial  prostration,  stocks  of  goods 
and  of  all  articles  of  merchandise  were  allowed  to  run 
down,  and  consumption  was  kept  within  the  narrowest 
possible  bounds.     With   renewed  confidence,  consump- 
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tion  returned  to  ite  normal  limits,  and  stocks  had  to  be 
replenished.   . 

Naturally  enough  from  all  these  causes  sprang  a  feel- 
ing of  extreme   elation.      Prices  of  all    commodities 
were  pushed  up  again  and   again,  resuliing  in  making 
this    country   the  best    market  in  the    world  for  every 
description   of     goods,    and    consequently    stocks  ac- 
cumulated   rapidly.       High  values  for    foreign    goods 
swelled    our   imports,  while  high    values  for  our  own 
.products    seriously   interfered   with   our  exports.     At 
this  point   it  became  manifest    that    unless   a  change 
•occurred    speedily     large    shipmenU    of    gold    would 
'become  necessary.      Fortunately,  here  was   a  balance- 
wheel,  a  sort  of  regulator  to  the  whole  system.     We 
Hjould  not  spare  the  gold,  so  prices  declined.  The  upward 
^movement  culminated  in  the  early  part  of  the  year,  and 
■the   exports   immediately  began   to   feel   the   beneficial 
•effects,  and  have  continued  large  ever  since.     Imports, 
•of  course,   do   not   respond  so  readily  to  a  change,  as 
•orders  previously  given  out  cannot  be  recalled.      Hence 
it  was  that  in  April  the  imports  reached  the  extraordinary 
total  of  74  millions,  being  about  four  millions  in  excess 
of  the  exports,  and  the  first  excess  of  monthly  imports 
since  July,  1S77.     They  have  been  more  moderate  since, 
though  still  large.     We  give  below  the  totals  of  exports 
and  imports  for  each  month  of  the  last  three  fiscal  years. 
Imports  are  reported  first,  because  they  bear  the  most 
conspicuous  part  in  the  year's  results.     The  steady  rise 
from   41  millions  in  July  to   74  millions  in  April  will 
attract  notice  at  once.     Iq  the  table  of  exports  it  will  be 
aeen  that  the  total  for  June  is  exceptionally  heavy  for 
the   season  of  year.     This  is  due  to  the  large  exporta- 
tion of  grain. 


TAWIE8    OF    IMPORTS    AND    EXPORTS    OF    MERCHAVDISE    FROM    1361  TO 
1880,  IHCI-nSIVK— SPECIE  VAUTBS. 


Tear  end. 
Jun*  30. 


1861 

1862 

1868 

1864 

1865 


Tot.  5  yrs. 
Average. 


1866.. 
1867.. 
1868., 
1869. 
1870. 


Total 
exj/orU. 


219,353,833 
190,670,501 
203,964,447 

l.-)8, 837,98'? 
166,029,303 


939,056,072 
187,811,214 

348,859.522 
294,506,111 
281,952,899 
286,117,697 
392,771,768 


Imports. 


289.310,542 

189,356.67 

243,335.815 

316,447,283 

238,745,580 


1,277,195,897 
255,439,179 

434,812,066 
395,761,096 
357,436,440 
417,506,379 
435,958,408 


Excess  of  efforts 
or  imports. 


Imp.  69,756,709 
Exp.  1,318,824 
Imp.  39,371,368 
Imp.l57,609,a95 
Imp.  72,716,277 


Tot.  5  yrs. 
Average.. 


1871 

1872 

1873 

1874 

1875 


1,604,208,027 
320,841,605 

442.820,178 
444,177,586 
522.479,922 
586,283,040 
513,442,711 


Tot.  5  yrs. 
Average.. 


1876.... 
1877.... 
1878.... 
1879.... 
1880.... 


2,041,474,389 
408,294,877 

520,223,684 
626,595,0"" 
642.136,210 
567,406,342 
533,005,436 


2,509,203,437 
501,840,687 

540,384,671 
602,475.220 
694,865,766 
710,439,441 
835,793,924 


Tot.  5  yrs.  3,383,959,022 
Average..'    676,791,804 


Imp.338,139,825 
Imp.  67,627,965 

Imp.  85,952,544 
Imp.101,254,965 
Imp.  75,483,541 
Imp.131,388,682 
Imp.  43,186.640 


Total  imports 
and  exports. 


808,864.375 
380,027,178 
447,300,262 
475,285,271 
404,774,883 


2,216,251,969 
443,250,393 

783,671,588 
690,267,237 
639,389,339 
703,624,076 
828,730,176 


Imp.437,266,362 
Imp.  87,453,272 

Imp.  77,403,506 
Imp.182,417,491 
Imp.119,656,288 
Exp.  18,876,698 
Imp.   19,562,725 


3.645,682,416 
729,136,483 

963,043,862 

1,070,772,663 
1,164,616,132 
1,153,689,382 
1,046,418,147 


2,889,366,749 
577,873,349 

460,741,190 
451,323,126 
437,051,532 

445,777,775 
667,885,565 


Imp.380,163,312 
Imp.  76,032,662 

E.xp.  79,643,481 
Exp.151, 152.094 
Exp.2.57, 814,234 
Exp  264.661,666 
Exp.167,908,359 


2,462,779,188 
492,555,837 


Exp.921, 170,834 
Exp,184, 235,967 


5.398,570,186 
1,079,714,037 

1,001,125,861 
1,053,798,346 
1.131,917,298 
1,156,217,216 
1.503,679,489 


5,846.738,210 
1,169,347,642 


IMPORTS  OF  MERCHANDISE. 


July 

August 

September. 

October 

Kovember.. 
December . . 


January 

February. . . . 

March 

April 

Miiy 

June 


Total. 


1877. 


$40,906,476 
39,218,046 
34,781,983 
42,043,786 
36,354,189 
30,534,076 

1878. 
$35,699,260 
32,908,153 
37,637,871 
36,208,347 
35,223,057 
35,506.288 


$437,051,532 


1878. 


$37,061,429 
36,954,681 
37,412,632 
37,429,897 
38,254,537 
31,516,331 

1879. 
$33,515,640 
35,373.419 
41,856,611 
42,136.101 
35,376,046 
38,890,451 


$445,777,775 


1879. 


$41,287,507 
43,082,769 
44,224,878 
47,789,142 
50,467,271 
59,602,961 

1880 
$55,'208,488 
55,617,471 
70,886,561 
74,366,455 
64,87ti,6«0 
60,445,.?82 


$667,885,565 


EXPORTS    OF    MERCH.iXDISE. 


July 

August 

^  (September 

bctobOT-,'. . . .», 

November  ....'.- 
December 


1877. 


January... 
February. 

jlaroU 

April 

May 

June. 


$38,490,406 
42,719,698 
50,290,322 
59,774,941 
64,467,690 
70,285,198 

.      1878.    ■■ 
''^r''-239,089 
^°';y734,619 

60',13'.?'SZ§ 
54,766,.i33 

46,734,991 


Total I     $694^65^ 


1878. 


$47,724,180 
59,242,619 
58.134,967 
65,567,939 
70,103,425 
67,481,382 

1879. 
$39,409,194 
64,828,737 
66,154,745 
54.341.862 
52,355,260 
45,095,081 


$710,439,441 


1879. 


$835,793,924 


Turning  to  the  totals  for  tL    ^^^.^^  ^^^^^  ^^^^^  ^^^ 
comparing  them  with  previous  y  ^^^  ^^  find— what  is 


not  surprising— that  both  as  regaro^  .^^^^^^^  ^^^  exports 
the  values   are  the  largest   on  re  ^^^  .^ 

exceeded  those  of  the  previous  fisc.    ^^^^  ^^  ^^^  ^.^_ 
lions,  while  the  exports  were  only  U.    .^^.^^^  .^  ^ 
cutting  down  the  trade  baUnce  m  oi   ^^^^^  ^^^^  ^^  > 
nxillions   in   1878-9   to    168  _  mill  ons       ^^^^^^^     ^^^ 

progress  made  in  our  f^'^f  ^J^  ^^J^  ^"""g    the  last 
twenty  years  is  most  clearly  indicated  S 

totals  in  five-year  groups,  as  is  done  h^  S    » 


The  leading  features  in  this  tabulation  are  the  steady 
growth   in   the   exports,  the  diminution   of  late   years, 
prior   to  '79-80,  in  the   imports,  and   the  slight  fluctu- 
ations between  1872  and  1879  in    the   total   trade — that 
is,   imports  and  exports  taken   together.     During   the 
five  years  ended  June  30,  1870,  the   exports  gained  665 
millions  on  the  preceding  five  years  ;  during  the  next 
five  years  there  was  a  gain    of  905    millions,  and  during 
the  last  five  years  874  millions.     The  growth  during  the 
last  two  periods   did   not  vary  greatly,  it  will    be   seen. 
While  the   exports   for   the  five   years,  1876-SO,  wore 
more  than  three  and  a-half  times  those  for  1861-65,  the 
imports  were   less  than  twice  as  much.     The  latter  in- 
creased rapidly  enough  during  the   ten  years,  1SC6-75  ; 
in  1866-70  there  was  an  increase  of  764  millions,  and  in 
1871-5   a   further   increase  of  848   millions  ;  but  after 
that  perio  ^  until  the  last  year,  there  was  a  very  marked 
decline,  the  total  for  1876-80  being   426    millions  below 
that  of  1S71-5.     Yet  the  total  for  the  year  just   closed 
was   90   millions   above   the  average   for   1871-5,    and 
nearly  26  millions  above  the  highest  ever  made — namely 
642  millions  in   1873.      This   gives  some  idea  of  the 
danger  that  at  one  time  threatened  during  the  past  fiscal 
year,  and  of  the  harm  which  would  have  been  done  had 
not  the  movement  received  a  timely  check. 

As  regards  the  aggregates  of  exports  and  imports,  the 
values  given  above  show  a  remarkable  constancy  for  the 
years  1872-79  inclusive.  This,  however,  may  be  mis- 
leading. The  component  parts  of  imports  and  exports 
varied  of  course,  the  imports  being  large  for  the  first 
four  years  and  the  exports  for  the  last  four  years,  bat 
this  is  not  essential  to  our  present  purpose.  The  point 
we  wish  to  make  is  that  the  values  above  would  seem  to 
indicate  that  our  commerce  remained  about  stationary 
during  these  eight  years,  whereas  such  has  not  been  the 
case.  It  is  well  known  that  during  at  least  five  years  of 
this  time  prices  were  steadily  declining,  so  that 
instead  of  indicating  a  standstill  the  figures  above  should 
be  taken  as  showing  progress.  The  past  fiscal  year 
there  was  a  large  augmentation  in  the  aggregate — 
about  347  millions.  It  would  be  interesting  to  know 
just  what  proportion  of  this  sum  is  due  to  the  much 
higher  values  which  were  current. 

There  is  one  other  point  to  which  we  would  call  atteo- 
tion,  and  it  is  really  the  most  important  one  to  remem- 
ber.'   We  refer  to  the  fact  that  the  above  record  indicates 
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that  the  large  favorable  balance  of  the  last  few  years  is 
not  by  any  means  a  fixed  condition,  certain  to  remain. 
In  1878-9  the  balance,  as  already  stated,  was  264  mil- 
lions; in  1879-80  it  was  but  168  millions,  and  in  one 
month  of  the  latter  year  (through  our  folly,  as  we  have 
seen)  the  imports  actually  exceeded  the  exports.  Ex- 
cessive importations — such  as  a  continuance  of  the  high 
rate  current  during  recent  months — or  a  diminution  in 
the  exports,  through  inflated  prices  of  manufactures, 
would  quickly  again  endanger  this  margin.  This  point 
is  important  because  of  its  bearing  on  the  future.  It  was 
the  panic  of  1873  that  made  resumption  possible.  An 
abandonment  of  the  habits  of  extravagance  fostered  by 
inflation,  and  a  return  to  thrift  and  economy,  quickly 
diminished  our  imports,  increased  our  exports,  and  turned 
the  tide  in  our  favor.  This  led  to  a  decrease  in  our  ex- 
ports of  coin  and  made  possible  the  accumulation  of  gold 
necessary  before  resumption  could  take  place.  Last  year 
the  same  habits  and  practices  produced  a  complete 
change  in  the  movement  of  the  precious  metals;  but  that 
movement  was  checked  and  actually  reversed  by  a  few 
months  of  extravagance  and  wild  speculation !  Can  we 
afford  to  repeat  that  experience?  The  subjoined  table 
will  exhibit  the  yearly  excess  of  imports  or  exports  for 
each  year  since  1860: 

IMl'ORTS  AND  EXPOBTS  OF  GOLD  AND  SILVER,  1860-80. 


rear  ended  June  30. 


I860.. 
1861.. 
1862.. 
1863.. 
1864.. 
1865.. 
1866.. 
1867.. 
1868.. 
1869.. 
1870.. 
1871.. 
1872.. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 

187a. 

1880. 


Exports. 


^06,546, 
29,791, 
36,887, 
64,156, 

105,396, 
07,643, 
86,044, 
60,868, 
93,784, 
57,138, 
58,155, 
98,441, 
79,877, 
84,608 
66,630, 
92,132 
56,506; 
56,162 
33,740; 
24,997, 
17,142 


,239 
,080 
,640 
,611 
,541 
,226 
,071 
,372 
,102 
,380 
,666 
,988 
,534 

574 

405 
,142 

302 
,237 

125 
,441 

919 


Imports. 


$8,550,135 
46,339,611 
16,415,052 

9,584,105 
13,115,612 

9,810,072 
10,700,092 
22,070,475 
14,188,368 
19,807,876 
26,419,179 
21,270,024 
13,743,689 
21,480,937 
28,454,906 
20,900,717 
15,936,631 
40,774,414 
29,821,314 
20,296,000 
93,034,310 


Excess  of  exports 
or  imports. 


E..  i 

I  .. 

E.. 

E.. 

E.. 

E.. 


E..  75, 

E..  38, 

E..  79, 

E..  37, 

E..  31, 

E..  77, 

E..  66: 

E..  63 

E..  38 

E..  71 

E..  4o: 

E..  15 


E.. 
E.. 
I  .. 


986,104 
,548,531 
,472,588 
,572,50(> 
,280.929 
,833,154 
,343,979 
,797,897 
,595,734 
,330,504 
,736,487 
,171,964 
.133,845 
127,637 
,175,499 
231,425 
569,621 
,387,823 
,918,811 
,701,441 
,891,391 


This  review  shows  us  that  although  the  country  is  in  a 
most  prosperous  and  promising  condition,  it  is  only 
through  hard  work  and  economy  that  we  have  secured 
the  condition  or  can  long  retain  it. 

MEXICAN  RAILROADS  AND  THE  UNITED 
STATES. 

In  our  article  last  week  on  Mexican  railroads,  we 
referred  to  the  roads  now  building  and  also  to  one  or 
two  railway  projects  engaging  public  attention  there  at 
present.  It  was  not  our  purpose  to  take  sides  in  any  contro- 
versy between  rival  parties  for  obtaining  possession  of 
charters.  Our  aim  was  simply  to  note  the  fact  that 
propositions  for  additional  routes  were  becoming  quite 
numerous,  and  that  in  the  construction  of  new  roads  our 
sister  Republic  presented  just  now  a  field  of  special  activity. 
As,  however,  some  of  our  statements  have  been  called  in 
question,  we  recur  to  the  subject  again  to-day.  We  do 
this  the  more  readily  as  it  gives  us  an  opportunity  to 
elaborate  one  or  two  points  but  barely  touched  upon  in  our 
last  article,  and  also  to  correct  some  minor  inaccuracies  of 
detail  into  which  we  fell  through  insufficient  information. 

At  the  outset  we  may  remark  that  the  only  railroad  of 
any  prominence  now  in  operation  in  Mexico  is  the  Mexican 
Eailway,  which  was  built  by  English  capital.  It  runs  from 
Vera  Cruz  in  a  westerly  direction  to  the  city  of  Mexico. 
The  road  was  completed  on  January  1,  1873,  and  toward  its 
construction  the  Mexican  Government  contributed  about 
$17,000,000.  It  is  very  heavily  capitalized,  for  its  grades 
are  extraordinarily  steep,  Mexico  city  being  about  7,000 


feet  above  Vera  Cruz;  but  the  road  is  said  to  be  one  of 
the  best-built  roads  on  the  North  American  Continent.  It 
earned  last  year  £051,447  gross,  against  £578,850  in  1878. 
After  paying  expenses  of  operation  and  maintenance, 
and  deducting  the  full  interest  charge  on  the  eotire 
debt,  there  remained  in  1879  £127,919,  equivalent  to  5 
per  cent  on  £2,554,100,  the  amount  of  the  8  per  cent  first 
preference  shares.  Besides  these  shares  there  are  £1,011,- 
960  of  6  per  cent  second  preference  and  £2,254,720 
of  ordinary  shares.  Such  are  the  results  of  operation  of 
the  one  road  of  any  importance  in  Mexico. 

As  to  the  roads  projected  there  are  but  two  that  have 
hitherto  shown  any  signs  of  life.  These  are  the  .Sonora 
Railway  and  the  Mexican  Central  Railway,  both  largely 
controlled  by  Boston  capitalists  in  the  interest  of  the- 
Atchison  Topeka  &  Santa  Fe,  though  some  prominent  men 
in  New  York,  Baltimore,  Philadelphia  and  Chicago  are 
also  heavily  interested.  These  corporations  are  organized 
under  a  Massachusetts  law,  which  grants  authority  to  con- 
struct roads  in  foreign  countries.  It  is  claimed  that 
Massachusetts  is  the  only  State  which  has  given  such 
authority.  The  Sonora  was  the  first  company  organized 
under  this  law  and  the  Mexican  Central  the  fourth,  the 
Palestine  and  Tehauntepec  coming  between.  Mr.  Thomas 
NickersonJ  to  whose  executive  ability,  wise  management 
and  untiring  will,  the  success  of  the  Atchison  Topeka  & 
Santa  Fe  is  in  no  small  measure  due,  is  at  the  head  of 
both  these  Mexican  enterprises,  and  it  is  scarcely  necessary 
to  say  that  the  work  of  construction  is  being  vigorously 
prosecuted. 

The  Sonora  Railway  will  run  from  Guaymas,  a  magnifi- 
cent seaport  on  the  Gulf  of  California,  northeastwardly  to- 
the  Arizona  frontier,  there  to  connect  with  the  Atchison 
Topeka  &  Santa  Fe  which  is  being  extended  to  meet  it. 
The  subscribed  capital  is  $1,200,000.  "Work  is  now 
being  actively  carried  forward  and  it  is  expected  to  have 
86  miles,  from  Guaymas  to  Hermosillo  completed  before 
the  1st  of  next  March. 

The  Mexican  Central  project  taken  in  its  entirety  em- 
braces a  line  from  the  City  of  Mexico  to  El  Paso,  with 
branches  to  Laredo  in  one  direction  and  to  the  West- 
ern Coast  in  another.  To  get  a  correct  idea  of  the 
present  status  of  affairs  in  this  enterprise,  it  will  be  neces- 
sary to  recall  one  or  two  facts  in  its  history.  Some  time 
ago  the  Mexican  Central  obtained  the  right  of  way  for  a 
line  of  road  from  Mexico  to  Leon,  262  miles.  The  charter 
for  this  piece  was  originally  granted  to  another  corpora- 
ation,  but  it  having  failed  to  fulfil  the  conditions  within 
the  prescribed  time,  the  Mexican  President,  by  virtue  of  a 
power  claimed  to  be  vested  in  him,  under  an  article  (the 
40th  section)  of  the  original  concession,  made  the  charter 
over  to  its  present  possessors,  who  are  now  pushing  the 
work  of  construction  under  it  with  much  energy.  Already- 
over  a  millions  dollars  have  been  expended  on  it,  and  about 
4^  millions  more  are  ready  when  needed,  being  the  balance 
of  the  $5,400,000  subscribed  to  the  capital  and  not  yet  called 
in.  Quite  recently  the  Mexican  Central  bought  a  short 
narrow-gauge  road  in  operation  between  Celaya  and  Irapu- 
ato,  37^  miles,  and  this  will  be  changed  to  standard  gauge 
and  made  part  of  its  line  between  Mexico  and  Leon.  The 
Central  gets  a  money  subsidy  of  about  $15,000  per  mile  on 
the  line  from  Mexico  to  Leon,  besides  receiving  other 
valuable  privileges,  such  as  exemption  from  taxation  for 
a  number  of  years,  and  exemption  from  import  duties  on 
all  material  used  in  construction. 

The  Mexicans  have  a  peculiar  way  of  ensuring  the  pay- 
ment of  subsidies  granted  a  railroad.  In  paying  his  cus- 
toms dues  every  importer  is  compelled  to  pay  a  certain 
proportion— 8  per  cent  we  believe— in  the  Government's 
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paper  issued  to  the  railroad.  Thus,  if  the  duty  sxacted  by 
the  Government  is  $1,000,  the  importer  must  pay  $80  in 
this  Government  paper.  If  he  wishes  to  pay  the  whole  in 
money,  he  can  do  so,  but  the  law  provides  that  in  lieu  of 
the  $80  paper,  he  must  pay  $160  cash.  So  he  is  induced 
to  purchase  the  paper  even  at  a  premium. 

As  to  the  remainder  of  this  Mexican  Central  project,  from 
Leon  to  El  Paso  with  the  branches,  a  preliminary  contract 
was  made  with  General  Diaz,  the  Mexican  President,  and 
submitted  to  the  last  Congress  for  approval.  There  were 
various  other  propositions  for  railways,  from  diSerent  par- 
ties, before  Congress  at  the  same  time.  Congress,  how- 
ever, took  no  action  on  any  of  these,  but  passed  a 
general  law,  to  remain  in  force  till  its  next  session, 
giving  the  President  authority  to  grant  concessions,  under 
certain  conditions,  to  such  railways  as  seemed  likely  to 
prove  most  advantageous  to  the  country.  It  is  claimed 
by  the  Mexican  Central  people  that  this  gives  the  Presi- 
dent absolute  power  in  the  matter,  and  that  there  are 
precedents  for  this  course  of  action.  Under  this  law,  how- 
ever, the  preliminary  contract  already  made  will  again 
have  to  be  submitted  to  the  President,  this  time  for  final 
approval.  It  should  be  stated,  too,  that  this  preliminary 
contract  and  the  contract  for  the  262  miles  between 
Mexico  and  Leon  were  submitted  to  Congress  at  the  same 
time  and  that  the  latter  was  referred  to  a  Committee  upon 
constitutional  questions,  who  decided  that  the  President's 
action  in  the  matter  was  all  that  was  necessary  to  confirm 
the  rights. 

Besides  the  above,  the  only  other  projects  at  present 
engaging  attention  are  those  we  referred  to  last  week.  As 
is  well  known,  the  Southern  Pacific  Railroad  is  now 
extending  its  line  to  EI  Paso.  Recently  they  have  laid 
out  a  scheme  for  a  connection  with  the  City  of  Mexico 
substantially  the  same  as  that  of  the  Mexican  Central.  It 
provides  for  a  line  from  Mexico  City  to  El  Paso,  with 
branches  to  Laredo  and  San  Bias.  Another  project  is 
that  headed  by  General  Palmer.  He  has  for  several  years 
been  engaged  in  seeking  to  build  a  narrow-guage  line  over 
precisely  the  same  route,  to  connect  with  the  Denver  & 
Rio  Grande  Railroad.  As,  however,  in  the  settlement 
made  a  short  time  since  between  the  Denver  &  Rio  Grande 
and  the  Atchison  Topeka  k  Santa  Fe,  the  former  company 
agreed  not  to  extend  its  line  into  New  Mexico,  we  presume 
the  narrow-guage  project  has  been  abandoned,  and  that 
now  the  Southern  Pacific  interest  and  the  Palmer  interest 
have  been  united.  One  rumor  has  it  that  a  syndicate  has 
been  formed  in  this  city  which  includes  both  of  the  above 
parties,  besides  many  others.  Jay  Gould  among  them,  to 
secure  this  same  route  as  against  the  Mexican  Central,  and 
that  in  the  interest  of  this  syndicate  an  injunction  has  been 
applied  for  in  Mexico  to  prevent  work  on  the  road  by  the 
Mexican  Central  people.  "We  do  not  vouch  for  the  truth 
of  these  latter  statements. 

The  public  is  interested  in  this  subject  only  in  desiring 
a  railroad  connection  with  Mexico,  to  be  carried  forward 
as  rapidly  as  possible.  It  is  an  undertaking  of  great 
promise  to  this  country,  as  it  will,  when  completed,  turn 
the  whole  trade  of  Mexico  through  the  United  States. 
For  many  years  has  this  enterprise  been  talked  about,  but 
no  real  progress  was  made  until  the  Atchison  Topeka  & 
Santa  Fe  parties  became  interested  in  the  Mexican  Cen- 
tral. On  that  account  the  public  will  be  inclined  to  favor 
tlieir  enterprise,  until  a  more  promising  one  is  presented. 


CONDITION   AND    PROSPECTS    OF  FIRE  IN- 
SURANCE. 
The  chart  showing  condition  of  the  joint-stock  fire 
iDsarance  companies  of  this  State  July  1,  issued  by  the 


Insurance  Department,  is  before  us.  There  is  no  change 
in  the  number  of  companies  since  Jan.  1,  but  during 
IS'TQ  the  number  was  diminished  by  8.  Surplus  over  all 
stands  now  $17,566,630,  agains^  $17,004,445  Jan.  1, 
showing  an  increase  of  $562,185.  This  is  a  happy 
symptom,  if  it  proves  to  be  traceable  directly  to  under- 
writing operations.  Of  the  81  companies,  04  show  a 
surplus  gain  and  27  show  loss.  A  single  company  shows 
an  impairment — $6,040,  against  $10,841  surplus  at  the 
opening  of  the  year;  22  companies  are  in  the  enviable 
condition  of  having  a  surplus  larger  than  their  capital 
stock;  of  these  22,  14  are  in  this  city,  5  in  Brooklyn, 
and  3  elsewhere  in  the  State.  The  14  city  companies 
have  $6,59«,924  surplus,  about  36  percent  of  the  whole; 
the  10  which  have  the  largest  excess  of  surplus  above 
capital  have  $5,553,881,  or  31  per  cent  of  the  whsle.  The 
following  shows  the  condition  of  the  companies  of  this 
State  at  the  three  half-yearly  dates  last  past. 


Number  of  companies . 

Assets 

Unearned  premiums. . 

Unpaid  losses 

Other  Iial>iliti08 

Total  liabiUtles* 

Capital 

Surplus  over  all 


Jm/I/1,  1880.         /an.  1,1880.       July  1. 1879. 


!f5r>,651, 
11,751, 
1,560 
322, 
38,090, 
24,457, 
17,56(> 


81 
579 
213 
,378 
377 
983 
020 
630 


$54,099, 
11,240 
1,801 
323 
37,072: 
23,707, 
17,032 


81 
,174 
501 
,961 
,172 
,655 
020 
,135 


83 

$53,714,042 

10,616,33« 

1,641,861 

684,424 
37,049,642 
24,107,020 
16,676,767 


*  Capital  Included. 
On  its  face,  this  is  an 
have  next  to  examine  the 
ness,  thus: 


encouraging 
results  of  the 


showing,  but  we 
half-year's  busi- 


Fire  premiums 

Fire  Josses  paid 

Marine  premiums  . . . 
Marine  losses  paid  . . 

Interest  income 

Tota,l  income 

Dividends  paid 

Other  expenditures  . 
Total  expenditures  . 


Six  Months  end- 
ing July  I,  1880. 


$9,347,543 

5,461,486 

642,819 

563,419 

1,218,353 

11,327,284 

1,298,142 

4,165,399 

11,488,447 


Whole  Tear 
1879. 


$17,163,122 
9,643,882 
1,326,428 
1,395,448 
2,591,780 

21,252,208 
2,730,990 
8,060,176 

21,830,479 


The  fire  and  marine  premiums  (marine  companies  not 
included  at  all  in  this  article)  were  $9,990,362;  fire  and 
marine  losses,  $6,024,905;  working  expenses  of  all  sorts, 
and  taxes,  $4,165,399;- deficit,  $1,199,942.  This  deficit 
of  $200,000  between  premiums  less  expenses,  and  losses 
paid,  of  course,  together  with  dividends,  had  to  come  out 
of  interest  on  investments.  And,  so  far  as  the  half 
year's  business  goes,  the  interest  did  not  quite  make  good 
the  deficit,  for  the  total  expenditures  exceeded  total 
receipts  by  $161,163.  Precisely  similar  results  attended 
the  business  of  the  year  1879. 

The  net  result  having  been  that  more  was  paid  out 
than  was  taken  in,  in  all  ways,  during  the  past  eighteen 
months,  the  increase  shown  in  assets  may  seem  to  require 
explanation,  In  part  this  increase  is  due  to  new  sub- 
scriptions made  to  capital  stock  of  a  few  companies;  the 
remainder  can  be  ascribed  only  to  appreciation  of  invest- 
ments, which  are  put  into  account  at  their  market  value. 

It  is  useless  to  try  to  regard  this  exhibit  as  flattering, 
nor  can  it  be  called  encouraging  or  hopeful  in  any  sense 
unless  in  the  probability  that  the  trouble  will  work  out 
its  own  cure  somehow.  There  certainly  is  trouble  in 
any  business  which  is  proven,  by  the  single  fact  of  outgo 
exceeding  income,  to  be  carried  on  at  less  than  cost. 
Whether  rates  are  too  low  ;  whether  fires  are  too  many 
and  the  proportion  of  loss  in  them  too  large  ;  whether 
expenses  are  inordinate  ;  or  whether  the  trouble  is  a 
combination  of  all  these — we  can  discuss  these  ques- 
tions, but  we  cannot  ignore  the  fact  that  fire  under- 
writing is  not  in  a  good  way.  These  results  cannot 
be  called  transient  and  exceptional.  There  has  been  no 
extraordinary  and  notable  fire  loss  during  the  past  half- 
year,  and  there  is  no  way  of  escaping  the  admission 
that  the  business  is  going  wrong  of  late  years. 
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It  is  obvious  that  an  increase  of  assets  and  surplus,  in 
Ihe  face  of  an  outgo  larger  than  income,  can  arise  only 
in  incidental  ways  like  increase  of  capital  and  apprecia- 
tion of  investments;  but  such  aid  cannot  be  continuous, 
and  exhaustion  under  results  like  these  is  only  a  question 
of  a  few  years  at  best.  Nor  is  it  to  be  forgotten  that 
surplus  is  very  unevenly  distributed,  and  that  there  are 
some  companies  already  which  have  no  ability  to  stand  a 
longer  drain  of  unsuccessful  business.  Unpleasant  as 
the  prospect  is  of  a  heavier  tax  in  the  form  of  premiums, 
it  is  certain  that  the  public  can  gain  nothing  by  prolong- 
ing this  condition  of  things.  If  higher  premiums  are 
necessary,  the  sooner  the  remedy  is  applied  the  better 
for  all  interests.  If  discrimination  in  rates  according  to 
risk  should  be  more  intelligent  and  severe,  let  us  have 
that  without  delay.  One  thing,  at  least,  must  be  under- 
stood and  insisted  upon :  that  the  elasticity  of  rates  and 
rules,  according  to  the  customer,  must  not  be  continued. 
Fire  underwriting  must  take  some  position,  and  adhere 
to  it.  To  write  policies  under  cost,  merely  because  some 
other  company  will  or  may,  and  for  the  sake  of  getting 
the  business — business  which,  taking  out  more  than  it 
brings  in,  contains  the  seeds  of  insolvency — is  a  process 
that  wast  somehow  be  stopped. 


STEAM  OR  SAIL  FILOT-BOATS. 

About  three  years  ago  we  had  occasion  to  discuss  the 
then  timely  subject  of  the  burdens  imposed  upon  com- 
merce at  this  port  by  the  band  of  a  dozen  harbor  mas- 
ters, who  are  a  sort  of  policemen  ofthe  river  fronts,  and 
for  whose  support  a  duty  based  upon  tonnage  had  been 
assessed  under  State  law,  which  law  had  just  at  that 
time  been  overthrown  by  a  decision  of  the  United  States 
Supreme  Court.  The  perennial  question  of  obstruction 
to  commerce  here  has  for  some  months  past  been  up  in 
the  form  of  a  conflict  between  the  old  system  of  pilotage 
by  use  of  sailboats — the  sails  of  which,  bearing  the 
designating  number  of  the  vessel  in  huge  black  figures, 
have  long  been  familiar  in  our  bay — and  the  new  system 
of  using  steam.  The  case  has  just  been  in  the  courts  in  a 
manner  which  brings  it  up  clearly  in  a  position  for  review. 

By  a  Slate  law,  dating  from  1853,  the  Board  of  local 
Pilot  Commissioners  have  supervision  of  pilotage  herej 
and  are  authorized  to  revoke  or  annul  the  license  of  any 
pilot  "  who  shall  not  be  attached  to  a  boat  approved  of 
•'  by  said  Board."  It  appears  that  a  certain  pilot 
attached  to  boat  No.  10  asked  and  obtained  permission 
to  replace  his  boat  with  another  which  should  bear  the 
same  number;  he  having  procured  a  steamboat  the  Pilot 
Commissioners  passed  a  resolution  prohibiting  the  use  of 
.steani^.  The  pilot  in  question  disregarding  this  and  pro- 
ceeding to  use  his  boat,  the  Commissioners  notified  liira 
Jo  appear  for  a  hearing  of  charges  against  him,  where- 
upon he  appealed  to  the  courts  for  a  writ  prohibiting 
them  from  taking  any  action  in  the  matter. 

It  is  not  denied  that  jurisdiction  over  this  subject  is 
vested  by  the  Constitution  in  Congress.  But  that  body 
has  not  yet  exercised  it,  but  has  ceded  it  temporarily  to 
the  States  by  a  law  passed  August  1,  1879,  which 
provides  that  pilots  shall  continue  to  be  reg- 
ulated "  in  conformity  to  the  existing  laws  of 
"the  States  respectively  wherein  such  pilots  may 
"be,  or  to  such  laws  as  the  States  may  respectively  here- 
"  after  enact  for  the  purpose."  As  Judge  Van  Brunt 
remarks,  in  his  decision  in  favor  of  the  Commissioners' 
power  to  make  a  rule  excluding  steam,  the  act  of  1879 
"was  nothing  but  a  notice  to  the  Stales  that,  for  the 
"present  at  least,  all  questions  of  pilotage  would  be  left 
"to    the    Slates    until    Congress    should     choose      to 


"legislate  upon  the  subject  itself.  The  State,  there- 
"fore,  has  absolute  control  of  the  subject.  It  may 
"  maintain  a  compulsory  pilotage  service,  or  may  abolish 
"  it  altogether.  Whenever  the  Stated,  in  the  judgment 
"of  Congress,  abuse  the  powers  which  have  been,  not 
"condded  to  them,  but  permitted  to  remain  with  them, 
"it  can  legislate  upon  the  subject  and  take  fall  control 
"of  all  matters  relating  to  it;  and  until  Congress  does 
"  this,  the  power  of  the  State  is  unlimited  except  by  its 
"own  constitution  and  laws."  As  to  the  extent  of  this 
power,  the  decision  remarks,  in  comment  upon  the  plea 
that  Congress  has  not  expressly  empowered  the  State  to 
keep  steam  out  of  the  pilotage  service,  that  "  it  is  not  so 
"much  what  Congress  has  empowered  the  States  to  do  as 
"  the  fact  that  Congress  has  not  legislated  at  all  upon  the 
"  subject"  which  gives  the  State  the  right  of  regulation. 

This  is  conclusive  as  to  the  power  of  the  State  over 
pilotage  and  the  validity  of  the  Stale  act  of  18J3.  But 
whether  that  law  intended,  or  should  be  construed,  to 
confer  upon  a  local  board  the  powers  now  claimed,  is  a 
separate  question,  and  an  affirmative  answer  to  it  by  no 
means  follows  from  what  has  already  been  said.  Pilots 
are  to  be  licensed  ;  this,  obviously  and  properly,  means 
that  they  are  to  pass,  like  engineers  In  charge  of  steam- 
engines,  an 'examination  as  to  their  fitness.  They  are  to 
be  "  attached  to  a  boat  approved  of  "  by  the  Commis- 
sioners. This  evidently  means  that  they  are  to  have 
power  to  pass  upon  the  fitness  of  the  boats  proposed 
for  service.  But  what  is  implied  in  such  discretion  ? 
That  the  legislature  has  granted  the  power  to  exclude 
steamboats — in  other  words,  the  power  to  decide  of 
what  kind  (as  well  as  in  what  condition  of  efficiency) 
the  boats  shall  be — in  express  terms,  is  not  pretended  ; 
and,  obviously,  to  claim  that  the  general  discretion  to 
approve  or  disapprove  boats  goes  so  far  as  to  restrict 
the  class  as  broadly  as  in  this  case,  is  to  claim  for  th^ 
Commissioners  virtually  absolute  powers. 

The  use  of  a  pilot  boat  is  to  convey  pilots  to  and  from 
the  vessels  which  they  are  to  serve.  Their  services  being 
adjudged  necessary,  delay  in  such  conveyance  is  so  much 
prolongation  of  voyages,  and,  therefore,  so  much  added 
to  the  costs  of  transportation,  besides  being  (what  is  of 
great  importance  to  the  city  and  State)  an  additional 
burden  in  the  competition  between  this  and  other 
Atlantic  ports.  Were  it  the  fact  that  a  pilot  could  go 
to  and  fro  most  quickly  and  cheaply  by  swimming,  or 
by  paddling  a  raft,  or  by  a  row-boat,  or  by  a  balloon,  the 
logic  in  the  case  would  be  that  the  choice  of  methods 
should  be  regulated  by  their  respective  merits.  If  steam 
has  no  practical  advantages,  pilots  who  try  it  will  be 
left  behind  and  it  will  quickly  be  abandoned;  hence  if  it 
is  not  the  most  effective  method,  there  is  no  way  of 
accounting  for  the  opposition  of  the  other  pilots  to  the 
use  of  this  single  lug.  On  the  other  hand,  their  opposi- 
tion may  be  understood  to  mean  that  they  do  not  like 
being  diatanced  in  competition,  and  that  they  are  them- 
selves hampered  for  the  present  by  having  property  in 
sailing  vessels  for  whic'i  they  dan  p^ceive  no  purchasers, 
as  ihey  liave  been  built  for  an  exclusive  service. 

Viewed  in  this  light,  the  case  is  only  a  renewal  of  the 
opposition  of  the  stage  coach  and  canal  to  the  railroad. 
The  canal  companies,  then  very  powerful,  were  among 
the  most  earnest  and  influential  opponents  of  George 
Stephenson  and  the  Stockton  ifc Darlington  Railroad,  about 
sixty  years  ago.  To  suppose  the  Lagislature  intended 
to  confer  upon  a  petty  local  board  the  power  to  restrict 
the  commerce  of  this  port  to  an  antiquated  method  is  to 
impute  to  that  body  an  unwarrantable  fatuity.  Further- 
more, it  is  proper  to  remember  that  this  method  was  not 
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then  as  antiquated  as  it  has  since  become.  The  compara- 
tive commercial  effectiveness  of  steam  and  sails — as  of 
the  paddle-wheel  and  the  screw-propeller — was  then 
undecided.  The  reasonable  presumption  is  that  the  dis- 
tinction between  steam  and  sail  was  not  considered  or 
thought  of  in  framing  this  particular  law,  but  that  only 
s  regulative  power  in  respect  to  qualifications  of  the 
pilots  and  the  fitness  of  their  vessels  was  intended.  As 
corroborative  of  this  view,  we  may  mention  the  fact 
that,  in  1853,  the  tonnage,  American  and  foreign  com- 
bined, of  sailing  vessels  entered  at  seaports  of  this  coun- 
try from  foreign  countries  was  3,884,533,  and  of  steam 
vessels  272,449;  while  in  1878  the  tonnage  of  sailing 
vessels  had  risen  to  6,219,446,  and  that  of  steam  vessels 
to  5,310,581. 

The  merits  of  the  case  seem  hardly  to  require  much 
discussion.  The  gist  of  it  is  that  it  is  a  piece  of  obstruc- 
tion on  the  part  of  a  small  number  of  persons  who  natu- 
rally do  not  like  to  have  their  property  made  useless  and 
their  temporary  profits  interfered  with.  Their  right  to 
«arn  a  living  is  admitted,  but  when  they  ask  to  be  sus- 
tained in  virtually  putting  a  tax  upon  commerce,  in 
order  that  they  may  continue  earning  it  in  existing 
methods,  the  case  is  altered.  The  larger  interests  must 
and  will  have  their  way,  for  pilots  who  happen  to  own 
sailing  vessels  have  no  more  claim  to  have  their  in- 
terests respected,  as  if  they  were  vested  and  under  con- 
tract, than  anybody  else  has  who  finds  himself  compelled 
to  modify  his  business  to  suit  changes  of  the  times.  The 
pilot's  case  has  been  appealed  to  the  General  Term  of 
the  Supreme  Court,  and  it  is  understood  that  he  will 
meanwhile  continue  using  his  steam-tug.  If  the  Com- 
missioners do  not  give  way,  they  can  be  displaced  by 
men  of  less  narrow  views;  or  the  Legislature  can  inter- 
vene; or  Congress  can  take  up  the  matter.  In  one  way 
or  another,  the  attempt  to  make  our  commerce  support 
a  small  fleet  of  less  useful  boats  will  certainly  be 
frustrated. 


IMPORTS  AND  EXPOR  TS  FOR  JUNE,  AND  FOR 
TWELVE  MONTHS  ENDING  JUNE  30,   1880. 

[Prepared  by  the  Bureau  of  StatisUcs.l 
Below  is  given  the  twelfth  monthly  statement  for  the  fiscal 

year  1879-80  of  the  imports  and  exports  of  the  United  States  : 
The    excess    of   exports    of  merchandise,    stated  in  specie 

values,  was  as  follows  : 

Month  ciulcdjunc  30,  1880 $11,823  681 

Month  ended  Juno  30,  1879 6,204630 

Twelve  mouths  ended  June  30,  1880 167,908'359 

Twelve  mouths  ended  June  30,  1879 264,661 1666 

The  excess  of  imports  or  exports  of  gold  and  silver  coin  and 
bullion  was  as  follows  : 

Month  ended  June  30, 1880,  exce.ss  of  imports $177  860 

Mouth  ended  June  30, 1879,  excess  of  exports 1,462'289 

Twelve  months  ended  Juno  30,  1880,  excess  of  imports 75,89l'391 

Twelve  months  ended  June  3o,  1879,  excess  of  exports 4,701,441 

The  total  values  of  imports  and  of  domestic  and  foreign 

exports  for   the   month    of  June,    1880,   and  for  the  twelve 

months  ended   June  30,  1889,  are  presented  in  the  following 

tables,  all  in  specie  values  : 

[CoiTBOted  to  July  22,  1880.] 

MERCHANDISE. 


1880.— Kxports— Domestic 

Foreign 

Total , 

Imports 

Excess  of  exports  over  imports. 
Excess  of  imports  ovei-  exports. 

1879.— Exports— Domestic 

Foreign 

Total 

Import* 

Excess  of  exports  over  Imports. 
Excess  of  imports  over  exports. 


For  the 

month  of 

June. 


For  the  12 
months  end- 
ed June  30. 


$71,0,50,368 
1,2]  8,695 


$72,269,063 

60,445,382 

$11,823,681 


$824,106,799 
11,687,125 


.$835,793,924 

667,885,565 

$167,908,359 


$14,378,684  $698,340,790 
12,098,651 
$710,4.39,441 
445,777,775 
$264,661,666 


$45,095,081 
38,890,451 


$6,204,630 


OOLD  AND  SILVER— COIN  AND 

BULLION. 

For  the 

month  of 

June. 

For     the     12 
months  envi- 
ed Jime  30. 

1680. — ^Exports — Domestic 

$489,274 
765,721 

$9,347,893 
7,795,026 

Foreign 

Total   

$1,254,995 
1,432,855 

$17,142,919 
93,034,310 

Imports 

$177,860 

$75,891,391 

Excess  of  imxwrts  over  exjwpts 

1879. — Exports — Domestic 

$2,5.39,489 
499,449 

$17,555,035 
7,442,406 

Foreign 

Total     

$3,038,938 
1,576,649 

$24,997,441 
20,296,000 

Imports 

Excess  of  exports  over  Imports 

Excess  of  imports  over  exports 

$1,462,289 

$4,701,441 

TOTAL  MERCHANDISE  AND  SPECIE. 


1880.— Exports- Domestic  

Foreign 

Total 

Imports 

Excess  of  exports  over  imports. 
Excess  of  imports  over  exports., 

1879.— Exports— Domestic 

Foreign 

Total 

Imiwrts 

Excess  of  exports  over  Imports. 
Excess  of  imports  over  exports. 


$71,539,642 
1,984.416 


$73,524,058 
01.878,237 


.$833,454,692 
19.482.151 


$852,936,843 
760,919,875 


$11,645,821 


$46,918,173 
1,215,846 


$48,134,019 
40,467,100 


$7,666,919 


$92,016,963 


$715,895,825 
19,541,057 


.$735,436,882 
466.073,775 


$269,363,107 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  June,  1880: 


Customs  Districts. 


Baltimore,  Md 

Boston,  &e..  Mass 

Brazos,  &c.,  Texas 

Bnffalo  Creek,  N.  Y..., 

Cape  Vincent,  N.  Y 

Champlain,  N.  Y 

Charleston,  S.  C 

Chicago,  111 

Corpus  Christl,  Texas. , 

Cuyahoga.  Ohio 

Detroit,  Mich 

Dnluth,Minn 

Galveston,  Texas 

Huron,  Mich 

Key  West.  Fla 

Miami,  Ohio 

Milwaukee,  Wis 

Minnesota,  Minn 

Mobile.  Ala 

New  Haven,  Conn.... 

New  Orleans,  La 

New  York,  N.Y 

Niagara,  N.Y 

Norfolk,  Ac,  Va 

Oregon ,  Oregon 

Oswegatchie,  N.  Y — 

Oswego,  N.  Y 

Passamaquoddy,  Me.. 

Pensacola,  Fla 

Philadelphia,  Pa 

Portland,  &c..  Me 

Richmond,  Va 

Saluria,  Texas 

San  Francisco,  Cal 

Savannah,  Ga 

Vermont,  Vt 

Wilmington,  N.  C 

All  other  districts 


Imports. 


$1,776,214 

5,649,173 

151,596 

245,266 

59,91 

257,899 

35,361 

222,431 

20,373 

27,565 

123,243 

7,238 

160,286 

199,543 

35,994 

1,580 

10,510 

29,082 

56,542 

153,772 

895,388 

40,562,825 

236.218 


Total . 


221 

110,307 

412,944 

80,896 

92 

3,928,667 

163,94- 

468 

3,897 

4,060,145 

139,780 

437,023 

124 

188,355 


Domestic 
Exports. 


Foreign 
Exports, 


$5,614,570 

5,626,979 

65,166 

31,897 

4,196 

137,090 

440,729 

503,093 

87,557 

96,147 

275,268 

84,772 

468,130 

704,462 

142,373 

494,093 

537,553 

105,322 

437,281 

7,8 

4,820,533 

41,149,704 

2,241 

898,332 

313,630 

70,449 

137,484 

39,233 

123,316 

5,031,591 

107,064 

148,778 

66,637 

1 ,234,839 

216,499 

80,576 

205,507 

491,399 


$1,617 

126,359 

132,521 

1,180 


390 

2,260 

221 

6,624 

649 

21,649 

11,349 


8,727 


$60,445,382'$71,050,368  $1,218,695 


20,073 

744,438 

50,201 


9,423 
31 

"i',954 

17,198 

"i',7'56 
59,837 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


EXOUANOE  AT  LOXDOy— 
July  17. 


On- 

Time. 

Paris 

Short. 

Paris 

3mos. 

Antwerp.... 
Amsterdam . 

Short. 

Amsterdam . 

3  nios. 

Berlin 

" 

Hamburg  . . . 

" 

Frankfort . . . 

'* 

Vienna 

Bt.Pctersb'rg 

'* 

Madrid 

*' 

Cadiz 

Lisbon 

" 

Genoa 

Copenhagen. 

Alexandria. . 

New  York... 

.... 

Bombay  ..  .. 

30  days 

Calcutta  .... 

** 

Hong  Kong.. 

Shanghai 

Male. 


25-30 

5-50 

25-50 

12' 

12'4 

20-65 

20-65 

20-65 

12-00 

25 

47 

4715 

52" 

28-20 

18-42 


■S25-40 

e  25-55 

®25-55 

2®12-3 

®12-4i3 

®20-6a 

®20-68 

®20-68 

®  12-05 

®24''8 

"234739 

ie®47i3ifl 

16®52l2 

®28-30 
®  18-45 


Is.  83ied. 
Is.  83iod. 


July  17 


July   1: 
July  y. 


EXCHANGE  ON  LONDON. 


Latest 
Dattc 


July  1 
July  1 
July  17 
JiUy  17 


July  1'. 


July  14 
JiUy  17 
July  17 
July  17 
July  17 
July  17 


Time. 


Short. 

Short. 

(I 

siiort. 
3mos. 

3mos. 

3mos. 
Short. 
4mos. 


Hate. 


25-32 


25-34 
1212 


20-50 

20-50 

20-50 

117-70 


27-80 

"9714 
4-8314 
Is.  SBigd. 
Is.  833d. 
39.  9^id. 
58.  3d. 


[From  our  own  coi-respondent.J 

London,  Saturday,  July  17.  1880. 

There  has  been  a  fair  demand  for  money  during  the  week, 

and  in  the  open  market  the  rates  of  discount  have  somewhat 

improved.    The  Stock  Exchange  settlement,  which  has  been 

arranged  without  any  difficulties  being  brought  to  public  notice. 


JCLT  31,  1880.] 
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has  also  created  a  demand  for  loans,  bat  the  Bank  return  shows 
that  further  repayments  have  been  made  to  the  Bank  of  Eng- 
land and  it  also  points  to  the  conclusion  that  the  Bank  of  Eng- 
land  is  not  transacting  a  very  large  discount  business.  Money 
seems,  however,  to  be  in  fair  general  demand,  and  there  is  now 
less  probability  of  the  Bank  rate  being  further  reduced.  There 
may  be  some  relapse  before  the  autumn  demand  sets  in,  but 
there  is  no  reason  to  expect  any  return  to  the  state  of  depres- 
sion which  has  characterized  the  money  market  at  this  period 
of  the  year  for  some  seasons  past.  The  process  of  improve- 
ment may  be  slow,  but  progress  is  being  made,  and  there  is 
every  reason  to  believe  that  business  is  .being  conducted  on  a 
sound  basis,  which  is  calculated  to  lead  to  a  farther  healthy 
development.    The  quotations  for  money  are  now  as  under : 


» 


Per  cent. 

Bank  rate 2^3 

Opca-market  rates — 

30  aud  00  days' bills l^al'a 

3  months' bills l^Sl'^a 


Open-market  ratos  —  Per  cent. 

4  moiitliR'  bank  bills l''e*- 

6  months'  bank  bills 2>8a2i4 

4  &  6  mouthu'  tiudo  bills.  2i-j o^S 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  under : 


Joint-stock  banks 

3>iscount  huuttcs  at  call 

Do  with  7  or  14  davs' 


Per 


cent. 
l>i! 


notice 

Annexed  Ls  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fairsecond  quality, 
and  the  Bankers'  Clearing  House  return,  compared  with  the 
three  previous  years: 

1879. 

£ 

29,673,298 

4,049,549 

33„511,228 


1880. 
Circulation,  including  £■ 

Bank  post  bills 27,703,849 

Public  deposits 5,049.671 

Other  deposits 26,908,517 

Govermu'tsecHrities.    15.545,921     16,749,642 

Other  securities 17,970,747    17,916,344 

Kes've  of  notes  &  coin   16,561,976    21,137,027 
Coin   and   bullion  in 

both  departments.. 
Proportion  of  reserve 

to  liabilities 51-43  55-76 

Bank  rate 2J3  p.  c.  2  p.  0. 

Consols 98>2  97>9 

Ene.  wheat,  av.  price         438.  9d.        43s.  4d. 
Mid.  Upland  cotton . .  6''8<1.  ei^isd. 

No.  40  mule  twist ... .  lUtd.  lOd. 


1878. 

S, 

23,673,517 

4,757,974 

22,900,336 

17,673,519 

18,842.837 

9,328,126 


1877. 
£ 
23.904,065 
5,351,.?3i 
24,632,345 
15,889,088 
18,249.551 
14,031,602 


29,020,971    35,446,067  22,693,891    27,629,692 


34-36 

S's  p.  0. 

95 19 

448.  8d. 

OTgd. 

10i4d. 


46-32 

2^2  p.  e. 

91=8 

62s.  3d. 

7i,6rt. 

10i4d. 


ClearinK-Houseret'n.  124,760,000  104,999,000  123,727,000  115,463,000 
There  has  been  very  little  demand  for  gold  for  export  during 
the  week,  and  a  moderate  quantity  of  that  metal  has,  in  conse- 
quence, been  pujchased  by  the  Bank  of  England.  The  silver 
market  has  been  easy  in  tone,  and  Mexican  dollars  are  also 
cheaper.  India  Council  bills  realized  on  Wednesday  Is.  8)^d. 
the  rupee.    The  following  are  the  present  prices  of  bullion: 

GOLD. 

Bar  gold,  flne per  oz.  Btand>ard. 

Bar  pold,  eontainiug  20  dwts.  silver,  per  oz.  standard. 

S{)ani.sh  doubloons per  oz. 

South  American  doubloons per  oz. 

United  States  gold  coin per  oz. 

German  gold  com peroz. 


SILVBR 

Bar  silver,  flne peroz.  standard. 

Bar  silver,  containing  5  gra.  gold per  oz.  standard. 

Cake  silver peroz.    56=8    ® 

Mexican  doU.ars per  oz.,  newest.    51%    ai 

Chilian  dollars per  oz. 

Quicksilver,  £7  Ss.  Od.        Discoimt,  3  per  cent. 
Messrs.  Pixley  &  Abell  have  published  the  following  statistics 
relating  to  the  exports  of  silver  to  the  East: 


s.  d.  s 
77  9  ® 
77  lOia® 
73  9  ® 
73  9  ® 
70  312® 
76  3>4® 
d. 

5213   -a 

.52^8     « 

56=8 

51% 


74    3 


EXl'ORTS  OF  SILVER  TO  ISDLl,  CHINA  AKD  THE  STRAITS. 


-From  Southamiiton.- 

China.         Straits. 

Si  & 

677.718 


From 

Yenice. 

£ 


From 
Mar- 
seilles. 
£ 


India. 
Tear.  s, 

1871 1,651,290  1,383.465      _ ., 

1872 2,846,327  1,523,819  1,284,305 

1873 420.290      768,416  1,308,870 

1874 3,949,020  1,658,855  1,484,831 

1875 2,l-.!0,390      72:i.894      870,120 

1876 7,388,.565  1,273.757     758,461 

18^7 12,617,915  1,764,875  1,484,433  15;867,223  392:450  747:785 

igZg 3,257,050  1,470,819      931,698     5,668,567     15,000  159.010 

18/9..     .  4,859,500     466,537  1,093,030     0,419,067  448,000     10,000 
6  months 

1880...   2,273,050 
Cor.period 
last  year.  2,494,600 


Total. 

£ 

3,712.473 

5,6.54,151   

2,497,.576   

7,092,7-26   

3,714,404   

9,420.783  840,960  652,664 


546,833   816,047  3,635,935  466,000  342,950 


362,384 


10.000 


442,450  3,299,434   .. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 


Iktnk  Open 

rate.  market. 

Fr.  el.  Pr.  ct. 

^arts..    2ifl  238 

Amsterdam 3  2% 

Brussels 3  2'^-a>2\ 

BefUn 4  3^ 

Hamburg 4  2\ 

Frankfort .'.      4  314 

Vienna 4  31a 

St.  Petersburg ...      6  5 

The 


Bank  Open 

rate.  market. 

Pr.  ct.  Pr.  cl. 

Genoa 4  4 

GfMieva 4  33i 

Madrid,  Cadiz  & 

Barcelona 4  4    ®5 

Lislxm  &  Oporto.      5%  5®5>2®6 

Copenh.igcn 4    ®4is 

New  York 4%ai5 

Calcutta 5  


stock  markets  were  somewhat  unsettled  daring  the 
earlier  part  of  the  week,  owing  to  the  unsatisfactory  news  from 
Constantinople,  and  to  the  heavy  thunder  storms  which  have 
Tisited  many  parts  of  the  country,  and  which  have  damaged 


the  crops  to  a  serious  extent.  Daring  the  last  few  days,  how- 
ever, there  has  been  a  better  feeling,  and  in  the  value  of 
British  railway  shares,  a  recovery  has  taken  place.  United 
States  Government  securities  have  been  firm,  but  other  foreign 
stocks  have  been  rather  dull.  Business  will  now  be  upon  a 
restricted  scale,  as  the  holiday  season  has  commenced,  and  for 
about  six  weeks  or  two  months  there  will  be  many  absentees. 
Parliament,  however,  will  not  be  prorogued  for  a  month. 

The  following  corrected  figures  of  the  trade  of  India  fo  r 
1879-80  have  been  published,  and  are  compared  with  those  of 
the  three  preceding  years  : 

1879-80. 


1876-7. 
£ 


1877-8. 
£ 


1878-9. 
£ 


Imports—  _ 

Mercliandise 35,307,177    39,326,003    36,566,195    .39,7M71« 

Treasure 11,436,118    17,355,460      7.056,748    11,654|8»5 

Total  imports....  46,803,295  56,681,463  43,022,943  51,388.605 
Exports- 
Merchandise 60,961,632  65,185,713  60,893,611  07  108  861 

Treasure 3,942,580  2,155,136  3,895.545  1.928|828 

Total  exports....  64,904,212  67,340,849  64,789,150  69,097,089 
Total  private  trade. .  111,707,507  124,022,312  108,412,099  120,486,294 
Excess    exports     of 

merchandise 25,594,455    25,859,710    24,327,416    27,435,151 

Excess    imports     of 

treasure 7,493,.538    15,200,324      3,161,203      9,726,067 

Net  excess  exports 

of  private  trade 18,100,917    10,659,336-  21,166,213    17,709,084 

Do.,  including    Gov- 

ernm't  transactions    16,167,038      8,613,679    20,062,399    16,427,858 

It  may  be  interesting  to  compare  with  the  surplus  exports 

the  amount  of  Council  Bills  drawn  on  India,  taken,  for  the  sake 

of  uniformity,  with  the  trade  figures,  at  the  nominal  rate  of 

2s.  the  rupee: 

1876-7.  1877-8.  1878-9.  1878-80. 

CouncilBill8,at2s. £14,857,512  £11,698,500  £16,912,361  £18,350,000 

Taking  the  four  years  together,  the  excess  exports  aggre- 
gated £61,270,974  and  the  Council  Bills  £61,818,373,  being  thus 
nearly  equal. 

It  may  be  noticed  that  imports  of  cotton  goods  recovered 
from  the  depression  from  which  they  had  suffered  in  the 
previous  year,  the  figures  being  :  1877-8,  £20,17a,716  ;  1878-9, 
£16,906,556 ;  1879-80,  £19,652,548.  Exports  of  raw  cotton 
showed  a  great  advance,  as  follows  :  1877-8,  £9,383,534  ;  1878-9, 
£7,913,046  ;  1879-80,  £11,146,503.  The  value  of  opium  exports 
was  :  1877-8,  £12,374,355 ;  1878-9,  £12,993,979  ;  1879-80,  £14,- 
323,314.  In  wheat  there  was  some  recovery :  1877-8,  £2,856,- 
990  ;  1878-9,  £513,778  ;  1879-80,  £1,121,014 ;  and  in  jute  a  con- 
tinued expansion  :  1877-8,  £3,518,114  ;  1878-9,  £3,800,426  ; 
1879-80,  £4,370,032.  Exports  of  tea  declined :  1877-8,  £3,044,- 
571  ;  1878-9,  £3,138,423 ;  1879-80,  £3,051,020.  While  the 
quantity  of  tobacco  exported  declined  from  13,723,660  lbs.  to 
11,412,095  lbs.,  the  value  rose  from  £126,322  to  £129,810.  The 
quantity  was  about  the  same  as  in  1877-78,  but  the  value 
greater  by  £36,000. 

The  weather  during  the  week  has  been  unsettled,  and  very 
heavy  storms  have  visited  the  Midland  and  Northern  counties  > 
doing  much  damage  to  life  and  property.  Southern  England, 
however,  has  been  tolerably  free  from  such  visitations,  and  only 
genial  rains  have  fallen.  Vegetation  in  that  district  has  made, 
therefore,  rapid  progress,  and  fruit  picking  and  hay  making 
have  been  actively  carried  on.  The  rains,  however,  have  been 
sufficient  to  injure  the  hay  crop,  and  to  prevent  it  from  being 
stacked  in  good  condition.  Good  hay  is  selling  at  a  high  price. 
The  wheat  trade  during  the  week  has  been  rather  firm,  and 
holders  have  been  demanding  higher  prices. 

Since  the  commencement  of  the  year,  the  stocks  of  foreign 
grain  in  granary  have  diminished  considerably,  and  it  is  esti- 
mated that  the  total  quantity  does  not  now  exceed  600,000 
quarters.    The  following  particulars  have  bee*  made  public  : 

July  I.ISSO.    Jan.  1.1880. 

Stock  in—                                                               Quarters.  Quarters. 

London 125,000  496,000 

Liverpool 255,000  500,000 

Bristol 17,50O  90,200 

Gloucester 11,700  110,800 

Hull 55,000  190,000 

Total » 464,200  1,387,000 

showing  a  decrease  of  922,800  quarters. 

The  Austrian  Board  of  Agriculture  has  published  its  agents' 
report  on  the  probable  results  of  the  harvest  : 

Rye,  it  appears,  will  give  a  very  good  result  everywhere 
except  in  Carinthia.  The  weather  was  yery  favorable  to  the 
growth  of  corn,  so  that  wheat  has  also  developed  well  and 
promises  a  good  harvest.  Satisfactory  advices  on  the  same 
subject  are  reported  from  Hungary,  the  Alt  districts,  Gallicia 
and  Dalmatia.  Only  the  Banat,  the  most  productive  part  of 
Hungary,  has  suffered  from  the  frost,  so  that  wheat  is  some- 
what scarce,  although  what  there  is  of  it  is  very  fine.  StiU, 
the  result  will  not  be  above  average.  Winter  barley  is  being 
cut  everywhere  in  Dalmatia,  and  is  just  going  to  be  cut  in 
southern  Tyrol  and  Krain.  Very  good  results  are  expected. 
Summer  barley  is  very  fine  everywhere,  with  heavy  ears, 
especially  in  the  Banat :  the  only  exceptions  to  the  rule  are 
western  Bohemia  and  Carinthia.  Oats  are  but  beginning  to 
ear  in  the  northern  Provinces,  whilst  in  the  south  they  are 
fast  ripening,  and  it  is  hoped  that  they  will  be  reaped  m  Dal- 
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maUa  before  the  end  of  the  month.  Oilseed  w  very  fine  in 
Hungary  and  Lower  Austria.  The  corn  harvest  will  commence 
S  the  last  days  of  July  in  the  northwest  of  Hungary.  Hops, 
potatoertunifps.  all  promise  weU.  Wine  has  suffered  from 
Hie  frost  and  promises  well  nowhere  but  in  southern  Hungary, 
Transylv'ania  and  Dalmatia.  On  the  whole  a  very  fine  harvest 
may  be  anticipated.  We  hear  that  in  the  Balkan  Peninsula  the 
harvest  promises  to  be  very  abundant.  In  the  southeast  of 
Germany  prospects  are  less  favorable,  and  in  Wurtembnrg  and 
Baden  rye  and  wheat  have  suffered  severely  from  the  frost, 
which,  however,  did  not  quite  so  much  damage  wheat  m  Baden. 
Barley  will  be  below  the  average  everywhere  in  Germany,  and 
oata  also.  In  the  northern  and  northeast  parts  of  Germany 
there  are  also  bad  prospects.  In  western  and  eastern  Prussia 
every  description  of  corn  has  suffered  from  the  frosts.  In 
France  and  in  the  Netherlands  the  harvests  will  not,  it  is 
reported,  attain  to  an  average.  Under  these  circumstances,  ot 
course  Austria  has  every  chance  in  its  favor. 

With  regard  to  the  crops  in  Russia,  it  is  stated  that  the  re- 
turns sent  by  the  governors  of  48  provinces  in  European 
Bussia  show  a  total  deficit  of  grain  under  an  average  crop 
amounting  to  9,761,310  quarters,  the  total  production  being 
less  than  in  1878  by  39,717,300  quarters,  and  in  1877  by  31,030,- 
000  quarters.  In  view  of  the  poor  harvest,  it  is  considered  im- 
possible to  export  the  usual  average— 40,000,000  quarters— with- 
out suffering  from  insufficiency  for  home  consumption.  Reports 
of  the  hay  crop  are  also  desponding.  A  statement  has  been 
current  this  week  that  the  Russian  Government  were  about  to 
prohibit  the  export  of  grain,  but  it  has  been  contradicted. 

Advices  from  Berlin  state  that  the  German  Government  has 

Eublished  during  the  last  few  days  many  reports  respecting  the 
arvest  prospects  in  the  different  provinces,  and  from  these  it 
appears  that  the  crops  which,  at  one  period,  promised  to  be 
very  unsatisfactory  have  been  considerably  benefitted  by  the 
favorable  weather  which  prevailed  during  the  month  of  June. 
The  reports  from  the  different  sections  of  the  country  state 
that  the  fears  of  distress  had  no  foundation  whatever. 
Wheat  appears  to  have  suffered  from  the  severe  winter,  and 
some  of  the  reports  are  unfavorable;  but  in  some  highly -culti- 
vated districts  a  good  harvest  may  still  be  reckoned  on. 

It  is  worthy  of  notice  that  the  "great  military  nations  of  the 
Continent  are  diminishing  the  extent  of  their  exports  of  wheat. 
The  return  I  sent  you  last  week  shows  that  from  Russia,  Ger- 
many and  France  there  has  been  a  considerable  falling  off  in  the 
exports  of  wheat,  while  from  other  nations  they  have  increased. 
This  is  partly  attributed  to  the  badness  of  the  season;  but  so 
large  an  increase  in  the  amount  of  unproductive  labor  must 
lead  to  diminished  production. 

During  the  week  ended  July  10  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  15,753  quarters,  against  27,727  quarters  last  year  ; 
and  it  is  estimated  that  in  the  whole  kingdom  they  were  63,000 
quarters,  against  111,000  quarters  in  1879.  Since  harvest  the 
sales  in  the  150  principal  markets  have  been  1,322,955  quarters, 
against  2,378,095  quarters;  while  it  is  computed  that  they 
have  been  in  the  whole  kingdom  5,291,820  quarters,  against 
d,512,400  quarters  in  the  corresponding  period  of  last  season. 
Without  reckoning  the  supplies  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  follow- 
ing quantities  of  wheat  and  flour  have  been  placed  upon  the 
Britisn  markets  since  harvest.  The  visible  supply  in  the  United 
States  is  also  given : 

1879-80.  1878-9.  1877-8.  1876-7. 

Imports  of  wheat.cwt. 50.718,186    42,578,295    49,764,390    37,824,179 

Imports  of  flour 8,961,247      7,903,330    '7,384,302      6,023,393 

Sales   of   home-grown 
produce 22,931,220 


Sat. 
July 
24. 

Silver,  per  oz d.  52''% 

Oonsols  for  money OS'ie 

Consols  for  account OS'is 

U.S.  58 of  1881 105% 

U.  8.  413S  of  1891 II414 

U.  S.  4sotl907 112% 

Erie,  common  stock 44''8 

Illinois  Central IIO^ 

Pennsylvania 57^3 

PUiladelpliiaA  ReadJUK.     9i« 
New  Yorl£  Coutral 135% 


Man. 
July 
26 

5278 

981,6 
198316 
10538 
114% 
112% 

44% 
110 


135% 


Tues. 

Wed. 

TImrs. 

Fri. 

July 

July 

July 

July 

27. 

28. 

29. 

30. 

52% 

52=8 

521310 

521316 

981i8 

971316 

9715x6 

981i6 

981,6 
105% 

971318 

971516 

,S§ll« 

105>3 

105% 

IO5I3 

1141a 

II4I3 

II419 

114% 

112% 

112% 

112% 

112% 

45  J3 

45T8 

4514 

4513 

110>a 

no's 

IIIJ4 

113 

58 

58 

58ie 

59 

10 

9% 

&H 

9% 

136 

135ifl 

133% 

136'a 

Liverpool  Ootton  Market. — See  special  report  on  cotton. 
Liverpool  Breadgtufft  Market. — 


Sal. 


Flour<ex.  State)f  eent'1.13    6 

Wheat,  No.  l.wh.lOO  Ib.lO    0 

Spring,  No.  2...      "        9    0 

Wiater,We9t.,n.      "     10    3 

Soutliom,  new.      "         

Av.Cal.  white..      "       9    6 

California  club.      "       9  11 

Cora,mlxed,Wcst.1?cnt'l  5    2 


Mon. 
d. 


Tues. 


13 

10 

9 

10 


Wed. 
s.    d. 


9  6 
9  11 
5    2 


9    6 
911 

5   m 


13 
10 

9 
10 
10 

9 


Thurs. 
e.     d. 


9  11 
5    1 


13 
10 

9 
10 
10 

9 


3 

1 
1 
6 
6 
6 
9  11 
1 


Fri. 
a.    d. 
13    3 
10 

9 
10 
10 

9 


2 


6^ 

6 

6 
9  11 
5    Oifl 


(!p0mmevclal  aiidl^XisccUattcovis  |,].cxtrB. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $9,568,477,  against  $9,988,389  the  pre- 
ceding week  and  $8,155,564  two  weeks  previous.  The  exports 
for  the  week  ended  July  27  amounted  to  $8,683,213,  against 
$8,915,703  last  week  and  $8,098,810  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  July  22  and  for  the  week  ending  (for  general 
merchancfise)  July  23: 

rOKEIGN  IMPORTS  AT  N^W  YORK  FOR  THE   WEEK. 

1877.  1878.  1879. 

Dry  Goods $1,596,105      $1,609,403 

General  mdse...       4,621,498        3,371,234 


1880. 

$1,814,707      $3,033,849 
4,353,706         6,314,628 


$4,980,659 
158,778,213 


$6,108,113 
170,784,479 


$3,568,477 
283,225,732 


Total  week $6,217,603 

Prev.  reported..    190,327,623 

Totals'ee  Jan.  l.$196,313,226  $163,738,872  $176,932,992  $292,794,209 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  ot 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  27: 

EXPORTS  FROM  NEW  TOJIK  FOK  THE  WEEK. 

1877.  1878.  1879.  1880. 

For  the  week....     $5,140,795      $7,460,868      $6,512,830      $8,683,213 
Prev.  reported..   150,211,782    189,593,815    176,526,929    222,059,189 

Xotals'ce  Jan.  l.$133,385,577  $197,031,633  $183,039,759  $230,742,402 

The  following  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  ending  July  24,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1880,  with  the  corresponding 
totals  for  several  previous  years: 


July. 

20— Str.  France  ....... 

20— Str.  Geo.  W.  Clyde 


41,220,320    31,171.700    32,920,000 


Total 82,610,953 

Deduct     exports     or 
wheat  and  flour 1,416,542 


91,701,945    33,323,392    76,768,072 


1,643,518       1,543,979 


784,112 


Kesult 81,194,411    90,036,427    86,779,413    75,983,930 


Av'ee  price  of  English 
whr   —     " 


168.  5d. 


10s.  8d. 


503.  8d. 


533.  3a 


wheat  for  the  season. 
Visible  supply  of  wheat 
IntheU.  8 "push.  12,400,000    11,701,597      4,425,357      2,069,842 

The  following  statement  shows  the  imports  and  exports  of 
cereal  produce  into  and  from  the  United  Kingdom  since  har- 
vest, viz.,  from  the  first  of  September  to  the  close  of  last 
week,  compared  with  the  corresponding  period  in  the  three 
previous  seasons  : 

IMPORTS. 

187^-9. 
42,578,295 

9,494,886 
10,011,767 

1,179,987 

1,500,209 
32,888,152 

7,903,330 

EXPORTS. 

1879-80.  1878-9.  1877-8.  1876-7. 

Wheat cwt.  1,210.933  1,516,743  1,163,689  742,972 

Barley 28,727  103.798  55,961  18,999 

Oats 90,751  95,137  115,025  83,213 

Peas 89.611  21,337  19.021  22,139 

Beans 67,129  15,717  19,210  27,322 

Indian  com 589,189  138,535  221,752  462,036 

Flour. 175,609  126.775  80.290  41,170 


23-8tr.  Felicia. 
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Havre Mex.  sllv.  dels.  $32,000 

Cape  Haytien Am.  siiv.  coin..  2,250 

St.  Domingo Am.  gold  coin. .  2,000 

Laguayra Am.  gold  coin. .  1,000 

Porto  Cabello Eng.g'd(80v'ns)  1,500 

•Sir.  Clyde Tumpez,  Peru Am.gold  coin..  594 

Punta  Arentas,  C.A.Am,  gold  coin. .  760 

Asptnwall Am.  gold  coin . .  2,000 

24— Str.  Neckar London Mex.  sUv.  dols.  38,977 

Total  for  the  week  i$73.227  silver  and  $7,851  gold) $81,081 

Previously  reported  ($2,851,861  silv.  and  $2,083,887  gold).  . .   4,943,743 

Tot.  since  Jan.  1,  '80  ($2,928,088  sllv.  and  $2,096,741  gold)  ..  $5,024,829 
-  -       ■  "         "       ■  Sameiimein — 

1871 $51,503,016 

1870 37,797,903 

1869 21,926,506 

I  1868 59,688,157 


Same  lim-e  in 

1873 $58,113,729 

1874 34.087,250 

1873 38.109,030 

1872 54,861,039 


Same  time  in— 

1879 $11,581,077 

1878 9,246,927 

1877 21,863,328 

1876 37,500,958 

The  imports  of  specie  at  this  port  for  the  same  periods  have 
been  as  follows: 


1 879-80 

Wheat cwt.50,718,48'6 

Barley 11,811,838 

Oats 12,596,107 

Peas 1,861,792 

Beans 2,425,006 

Indian  com 23,541,291 

Flour 8,901,247 


1877-8. 
49,761.390 
1  2,681,735 
10,853,198 

1,558,956 

2.612,790 
32.572,660 

7,384,302 


1876-7. 
37,821,179 
12,000,710 
10,281.212 

1.208,333 

4,019,359 
30,420,781 

6,023,893 


19— Schr.  W.  E. Knighton.U.  S.  of  Colombia... Am.  silv.  coin.. 

For.  silv.  coin . . 

20— Str.  Alvo Nicaragua Am.  silv.  coin.. 

21— Str.  C.  of  Austin British  West  Indies.  Am.  silv.  coin.. 

Am.  gold  coin.. 
23— Str.  Clarlbel West  Indies Am.  sUv.  coin. . 

Am.  gold  coin. . 


$750 
1,400 
930 
2,12« 
20 
1,978 
1,522 


Total  for  the  week  ($7,184  silver  and  $1,542  gold) ....        $3,726 

Previously  reported  ($3,091,022  sllv.  and  $1,908,386  gold)  ..  4  999,408 

Tot.  since  Jan.  1,  '80  ($3,093,206  silv.  and  $1,909,923  gold)  .  .$5,008,134 


GnsIisU   market   Keports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  titock  Market. — The  bullion  in  the  Bank 
of  England  has  increased  £21,000  during  the  week. 


Same  time  in— 

1879 $6,020,834 

1878 13,932,129 

1877 7,699,160 

1876 2,593,192 


Same  time  in— 

1875 $7,976,071 

1874 3,041,822 

1873 2,835,088 

1872 2,790,931 


Same  time  in — 

1871 $7,421,449 

1870 7.360,088 

1869 9,784,778 

1868 4,264,010 


The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  past  week: 


July  24... 

"  26... 

"  27... 

"  28... 

"  29... 

"  30... 


lotal. 


Receipts. 


1,102.7.59  48 
1,196,936  02 
1,017.195  09 
1,059,901  09 
1,264,420  55 
1,039,729  28 


6,710,911  51 


Payments. 


481,139  96 
975,211  40 
625,001  01 
559,565  43 
2,156,735  39 
1,186,201  53 


5,983.937  72 


Balatiees. 


Gold. 


87,991,587  40 
88,170,371  78 
88,973.131  93 
89,355,752  89 
88,612,395  15 
88,503,965  05 


Currency. 


7,658,830  74 
7,101,740  98 
7,321,171  91 
7,433,889  96 
7,289,932  21 
7,251,887  36 


Jdlt  31,  1880.J 
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Railways  of  Groat  Britain.— The  Railway  Nevca  of  London 
Las  the  followinf?  on  the  Board  of  Trade  railwaj  returns  for 
1879,  just  published:  ,    .„     , 

"The  report  just  issued  by  the  Board  of  Trade,  giving  the 
railway  returns  of  the  United  Kingdom  for  the  year  1879,  is  of 
considerable  interest,  as  dealing  with  a  period  when  the  depres- 
sion in  the  trade  and  commerce  of  the  country  was  most 
severely  felt,  especially  when  compared  with  tlie  similar  returns 
of  the  previous  year.  Such  a  comparison  is  given  in  the  sub- 
joined tables,  and,  although  showing  the  marks  of  the  increased 
dulness  during  1879,  the  results  are  not,  on  the  whole,  so  unfav- 
orable as  might  have  been  anticipated.  It  appears  from  the  re- 
turns that  the  total  paid-up  capital  of  the  railways  of  the  United 
Kingdom  in  1879  was  £717,002,000,  which  is  an  increase  of 
£18,458,000  over  the  previous  year.  The  length  of  railway 
which  that  capital  represented  was  17,696  miles,  or  363  more 
than  in  1878.  Of  this  increase  England  and  Wales  claim  318 
miles,  Scotland  64  miles  and  Ireland  26  miles.  The  additions 
made  to  the  various  classes  of  capital  are  thus  shown  in  the 
first  division  of  the  table  given  below. 

"  Amongst  the  results  which  are  strikingly  brought  out  by 
these  returns  is  the  large  and  steady  decrease  in  the  number  of 
first  and  second  class  passengers,  and  the  corresponding  increase 
in  the  third  class  travelew,  a  large  section  of  the  passengers 
who  traveled  first  and  second  in  1878  having  thus,  it  would 
appear,  endeavored  to  economize  last  year.  The  unfavorable 
weather  which  prevailed  during  the  greater  portion  of  1879 
also  accounts,  to  a  large  extent,  for  the  decline  in  the  number  of 
passengers."    *    »    * 

"  The  receipts  from  this  branch  of  traffic  fell  short  last  year 
of  the  figures  for  1878  by  nearly  £1,000,000,  the  total  figures 
standing  at  £23,538,000  in  1878  and  only  £22,583.000  last  year. 
the  receipts  from  the  first  class  business  were  £420,000  lower, 
and  from  the  second  £180,000  lower  than  the  previous  year's 
figures,  while  the  receipts  from  the  third  class  traffic  declined 
by  about  £378,000.  Notwithstanding  the  falling  off  in  the 
passenger  receipts,  the  railway  companies  for  this  department 
ran  nearly  2,000,000  more  train  miles  than  in  1878.  The  sub- 
joined abstract  also  shows  the  financial  results  of  the  passenger 
traffic. 

"  The  results  of  the  working  of  the  goods  and  mineral  traffic 
afford  further  evidence  of  the  general  depression  which  pre- 
vailed in  1879  as  compared  with  the  previous  year.  The  rail- 
way companies  of  the  United  Kingdom  ran  1,586,000  more  goods 
ana  mineral  train  miles,  and  carried  4,629,000  tons  more,  but  their 
customers  paid  £85,000  less  for  this  larger  amount  of  work 
done.  The  companies  must,  therefore,  have  not  only  incurred 
greater  expense  in  running  additional  train  miles,  but,  owing  to 
'dull  times,'  they  were  paid  at  a  lower- rate  per  ton  carried  than 
in  the  previous  twelve  months.  The  results  of  the  working  of 
this  portion  of  the  companies'  business  is  also  shown  in  the  table. 

"  'To  these  figures  must  be  added  certain  minor  items,  such 
as  luggage,  parcels,  carriages,  mails,  rents  and  tolls,  which  will 
also  be  found  in  the  accompanying  figures.  The  grand  total  of 
the  revenues  of  the  companies  from  all  sources  in  the  past  and 
previous  years  was  £62,862,000  in  1878  and  £61,776,000  last  year. 

^  England  and  Wales.—. Scotland. 

1878.  1879.  1878.  1879. 

Capital—  A  £  £  S. 

Authorized  capital..  043,232.000  652,683,000    97,839,000    98,390,000 

Paid-up  capitai 432,822,000  442,193,000    67,499,000    70,926,000 

Loans  aud  debenture 

stock 146.,564,000  1.50,962,000    19,690,000    19,768,000 

Ordinary 218,086,000  218,841,000    31,257,000    31,747,000 

Guaranteed 75,438.000    77,555,000    10,273,000    10,118,000 

Preference 139,302,000  145,797,000    25.958,000    29,061,000 

Receipts— 
Pasaenger  reooU'ts..    20,046,000    19,310,000      2,245,000      2,100,000 

Ooodg  <£■  ilineraU—         Tons.  Tons.  Tons.  Tons. 

Minerals 98,963,000103,672,000    21,237,000    22,161,000 

Goods 47,331,000    46,221,000      6,085,000      6,713,000 

Rcccititjt^  £  £  £  £ 

Goods 16,009,000    15,809,000      1,987,000      1,973,000 

Livestock 849,000         785,000  174,000  163,000 

Minerals 11,423,000    11,770,000      1,812,000      1,756,000 

Miscellanewis- 

Parcels,  &c 2,264,000      2,258,000  269,000  259,000 

Mails 463,000         467,000  121,000  122,000 

Rents,  tolls,  &c 2,073,000      2,041,000  301,000  304,000 

Grand  total  from  all 
sources 53,142,875    52,479,379      0,919,338      6,688,886 

Ireland. ^  hiatal  United  Kingd'm-^ 

1878.  1879.              1878.               1879. 

Capital  -  S.  S.                     S,                     & 

Anthonzed  capital..  .37,800,000  38,518,000  778,872,000  789.591,000 

P.iid-up  capital 23,979,000  24,513,000  524,292,000  537,633,000 

Loans  ,'uul  debenture 

„»tock 7,088,000  8,639,000  174,252,000  179,369.000 

Total  paid-up  capital 
and  loaus  and  de- 
bentures  698,545,000  717,003,000 

Ordinary 16,331.000  16,326,000  265,675,000  266,914,000 

Guaranteed 413.000  562,000    F6. 121,000    88,235,0(J0 

Preference 7,234,000  7,625,000  172,495,000  182,483.000 

Receipts— 

Passenger  receipts..  1,245,000  1.147,000    23,538,000    22,583,000 

Qoofls  d  Minerals—  Tons.  Tons.               Tons.               Tons. 

Minerals 810,000  1,047,000  121,011,000  120.881.000 

Goods. 2,757,000  2,589,000*56,774,000  t55,523,000 

Receipts—  S.  &                    s.                   s. 

Woods 973,000  891,000    18,970,000    18,673,000 

Livestock 225.000  193,000       1.248,000       1,142,000 

Mineriils 103,000  128,000    13,339,000    13,655,000 

■     Miscellanemis — 

Parcels,  &c 109,000  108,000      2,643.000      2,627.000 

Mails 109,000  110,000          694.000          699,000 

Rents,  tolls,  &c 33,000  3.5,000      2,408,000      2,381,000 

Grand  total  from  all 
sources 2,800,461      2,004,438    62,862,674    61,776,703 

*  To  this  has  to  be  added  28,9«9,000  tons  reported  as  unclassifled. 
(  Do.  do.  29,872,000  do.  do. 


Central  Iowa.— A  despatch  from  Des  Moines,  July  26 
announces  that  the  last  rail  of  the  Centerville  Moravia  &  Albia 
Koad  has  been  laid  at  Albia,  connecting  the  Central  Iowa  Road 
with  the  Wabash  combination,  and  giving  a  new  line  from  St. 
Louis  through  central,  northern  and  Bontbem  Iowa. 

Flint  &  Pere  Marnnett*.— The  sale  of  the  Flint  &  Pere 
Marquette  Railroad  takes  place  on  August  17. 

— Investors  are  requested  to  notice  the  advertisement  of 
Messrs.  Britton  &  Burr,  a  well-known  firm  in  Wall  Street,  now 
offering  $600,000  of  the  1st  mortgage  7  per  cent  30-year  bonds 
of  the  Natchez  Jackson  &  Columbus  Railroad  Company.  These 
bonds  are  issued  to  complete  the  road  to  Jackson,  Mi.«s.  "The  road 
runs  through  a  rich  agricultural  country,  and  will  have  no  debt, 
(except  these  bonds)  when  completed  a  distance  of  100  miles. 
It  will  connect  with  the  Chicago  St.  Louis  &  New  Orleans  Itail- 
road,  now  owned  by  Illinois  Central  Railroad  Company  and  the 
Vicksburg  &  Meridian  Road.  The  road  is  reported  to  be  in  fine 
order,  only  the  best  iron  having  been  used,  and  iron  bridges 
constructed  where  needed,  and  by  contract  with  the  State  is 
exempt  from  taxes  for  20  years.  'This  mortgage  is  at  the  rate 
of  $6,000  per  mile,  about  half  the  cost  of  construction.  These 
bonds  are  now  offered  for  the  first  time  at  95  and  accrued 
interest,  and  are  spoken  of  as  an  excellent  investment,  as  the 
net  earnings  on  the  part  completed  would  pay  all  the  interest 
charges,  the  company  having  also  as  a  valuable  asset  about 
$200,000  of  bonds  of  Hinds  County,  Miss.,  now  selling  at  90. 

— We  have  received  from  Messrs.  Smith  &  Hannaman,  bankers 
and  investment  agents  in  Indianapolis,  the  First  Annual  Re- 
port OF  THE  BuRE.\u  OF  STATISTICS  AND  Geolooy  of  the  State 
of  Indiana.  This  is  an  interesting  volume  of  statistics,  includ- 
ing elaborate  tables  on  such  important  subjects  as  "Agricul- 
ture," "Manufactures,"  '; Municipal  Statistics,"  &c.,  &e.  Some 
of  the  cla.ssiflcations  in  the  book  may  strike  the  reader  as  novel, 
to  say  the  least;  thu.s,  in  the  Department  of  Statistics  and 
Geology  we  find  "Mortgages,  Liens,  Transfers,  &c." — a  com- 
prehensive view  certainly  of  the  subject  of  geology,  and  one 
which  would  make  its  study  in  New  York  City  quite  as  interest- 
ing as  in  any  part  of  Indiana.  Under  the  same  running  head 
of  "  Department  of  Statistics  and  Geology"  we  have  a  cnapter 
on  "Dead  Beats,  Drunkards,  &c."  These,  we  presume,  are 
given  as  unquestioned  fossils  of  the  present  man,  in  the  absence 
of  any  certain  fossils  of  the  pre-historic  man. 

— Poor's  "  Manual  of  the  Railroads  of  the  United  States" 
for  1880  is  just  out,  in  a  handsome  volume  of  about  1,100 
pages.  The  book  is  compiled  with  immense  labor,  and  is  well 
known  as  the  standard  authority  on  the  railroads  of  the  United 
States.  The  publishers  are  H.  V.  &  H.  W.  Poor,  19  Broad 
Street.  We  quoted  at  length  from  its  general  statistics  in  the 
Chronicle  of  July  24. 

— The  American  Newspaper  Directory  for  1880  has  inst 
been  issued  by  Messrs.  Geo.  P.  Rowell  &  Co.,  New  York.  It  ia 
a  volume  of  537  pages,  exclusive  of  the  advertisements,  and 
gives  a  general  list  of  all  the  newspapers  in  the  United  States 
and  Canada,  with  a  brief  description  of  each. 

— Attention  is  called  to  the  first  mortgage  bonds  of  the  Lake 
Erie  &  Western  Railroad  Company  (Sandusky  Division),  offered 
by  Messrs.  Walston  H.  Brown  &  Bro.  These  bonds  are  recom- 
mended for  their  security  and  limited  amount  (only  |327,000), 
and  they  have  40  years  to  run  at  6  per  cent  interest  in  gold. 

—Attention  is  called  to  the  notice  in  advertising  columns  that 
all  coupons  due  on  1st  of  August  and  the  principal  of  all  bonds 
due  at  said  date  of  the  Railroad  Equipment  Company  will  be 
paid  at  the  offices  of  Clark,  Post  &  Martin,  New  York,  and  B. 
W.  Clark  cSt  Co.,  Philadelphia. 

— Messrs.  Levy  &  Borg,  who  are  now  offering  the  first  mort- 
gage bonds  of  the  Memphis  &  Little  Rock  Railroad  Company, 
inform  us  that  quite  large  sales  of  these  bonds  have  already 
been  made,  and  that  the  price  is  expected  to  be  advanced  be- 
fore long. 

— Me.ssrs.  Winslow,  Lanier  &  Co.  advertise  in  another  column 
a  list  of  dividends  which  they  pay  during  August,  among  which 
is  a  half-yearly  dividend  of  $4  per  share  of  the  Denver  South 
Park  &  Pacific  Railway  Company. 


UmiK  AND  FINlKCiAL. 

„^.^^^..  ^      pij,^    ^    HATCH, 

BANKERS    AND   DEALERS    IN    GOVERNMENT    BONDS, 

And  other  desirable  Iu%  cstment  Securities, 

No.  5  Na8S.\u  Street,  New  York. 

Buy  and  sell  .aU  issues  of  Governmcut  Bonds,  in  large  or  small  amounts, 
at  current  market  prices,  and  will  he  ple.ised  to  furnish  information  In 
reference  to  all  matters  connected  witii  investments  in  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-class  Railway 
Securities  .and  to  execute  orders  for  the  same. 

Buy  aud  sell  all  ni'irketable  Stocks  and  Bonds  ou  commission,  at  the 
Stock  Exchange  or  in  the  open  market. 

Keccivc  aeox)unts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  dally  balances;  and  for  those  keeping  accounts  with  us  wa 
collect  U.  8.  coupons  and  registered  interest,  aud  other  coupons,  divi- 
dends, <tc.,  and  credit  wiiliout  charge. 

Vff'  We  give  f*eilal  attention  to  ordeio  from  Bniika.  Bankci-a.  Instlta- 
tious  and  investors  out  of  the  city,  liy  iMall  or  Tclcs:ra|ili,  lo  buy  or 
sell  Government  Bonds,  Slate  and  Hallroad  Moudu,  BaiiK 
Stocks,  Kallroad  Stocks,  and  other  securilies. 

We  have  issued  tlie  Seventh  Edition  of  "  Memoranda  Concerning 
Government  Bonds,"  copies  of  which  can  be  had  on  iii>plicatioii. 

FISK  &  HATCH. 
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"NonaUonal  banks  organized  during  the  past  week. 


DIVIDENDS. 

The  foUowlnji  aivldends  linye  recently  been  announced : 


Name  of  Company. 


Rallroada. 

Cheshire  pref 

Detroit  Lansing  &  Northern 

Do,  pref. 

Kansas  City  Fort  Scott  «fe  Gulf*  . . 
N.  Y.  Prov.  &  Bost.  (Ston.),  quar.. 
Banks. 

Bank  of  Manliuttau  Co 

National  Bank  of  the  Eepubllc... 

K.  y.  Nat.  Kxchange 

Insurance. 
Broadway 


Per 
Cent. 

When 
Payable. 

$150 
2Hi 

1-^ 

July  28 
Aug.  10 
Aug.  10 
Aug.  16 
Aug.  10 

31a 

4 

3>3 

Aug.  10 
Aug.  5 
Aug.  2 

S 

Aug.  2 

Books  Closed. 
(Days  inclusive.) 


9 'to  Aug.  16. 
1  to  Aug.  10. 


Aug. 
Aug. 


July  31  to  Aug.  4. 


*  On  shares  represented  by  contracts  to  issue  pref.  stock. 

FBIDAY,  JDIiY  30,  1880-5  P.  M. 
The  money  market  and  Financial  Situation. — The  preva- 
lent feeling  in  the  markets  is  one  of  buoyancy.  In  making  a 
comparison,  however,  with  the  situation  at  this  time  last  year, 
when  we  were  just  on  the  eve  of  a  great  rise  in  stocks  and  mer- 
chandise, and  an  unprecedented  import  of  gold  from  Europe, 
several  points  are  to  be  considered.  The  chief  of  these  is  the 
important  fact  that  the  basis  of  values  is  now  generally  higher 
than  it  was  at  that  time.  Railroad  stocks  in  particular  have 
advanced  to  a  point  far  beyoud  the  range  of  July,  1879.  The 
following  comparison  will  show  the  starting  point  for  some 
leading  stocks  at  the  opening  of  the  Fall  campaign,  say  on 
July  30, 1879,  and  1880,  when  the  result  of  the  grain  harvest  in 
this  country  had  been  pretty  well  ascertained  : 


Prices 
July  3C,  '80 
115 
'lie 

8758 
10738 

9Si2 
115 
t212'4 
4412 
72 
3.5-^! 
72 
110 

10938 

95  5e 
38  k 
132% 
34-'>a 
445s. 
■53 "« 
:933i 
108 


Stocks.  July  30,  '79. 

Chicago  it  Alton 88^8 

Chicago  Burlington  cfe  Qulucy 118% 

Chiciigo  Milwaukee  A  St.  Paul 63 

Do  do  pref 95^8 

Chicago  &  Northwestern 73% 

Do  do  pref 98i3 

Chicago  Rock  Island*  Pacific I3913 

Erie 28ia 

Do    pref 521a 

Hannibal  &St.  Joseph 20 

Do  do  pref 42^8 

niiuois  Central 89% 

D.-ikcShore 79'8 

Michigan  Ccntr.il 83>4 

Missouri  Kansas  &  Texas 16i8 

New  York  Central  &  Hudson 119% 

Ohio  &  Mississippi IGia 

Paciflc  Mall 15% 

St.  Louis  &  Iron  Mountain 26% 

tlnion  Paciflc 78 

Western  Union  Telegraph 90% 

*  With  20  per  cent  stock  dividend, 
t  With  100  per  cent  stock  dividend. 
%  In  1880  consolidated  stock. 

Although  the  contrast  is  striking,  it  is  but  fair  to  say  that 
the  exhibit  really  carries  less  weight  than  it  appears  to,  for  the 
railroads  have  during  1879-80  developed  an  earning  capacity 
far  beyond  anything  that  had  been  shown  in  late  years.  If  the 
profits  of  the  past  twelve  months  ending  at  this  date  can  be 
accepted  as  a  criterion  of  what  the  railroads  can  do  in  the  next 
year,  the  stock  prices  of  to-day  may  be  warranted  quite  as  well 
as  the  prices  of  la.st  year  were  at  that  time,  on  the  earnings  as 
they  stood  up  to  that  date. 

T^he  money  market  has  been  very  easy  at  2@3  per  cent  for 
call  loans,  according  to  the  collaterals.  Prime  commercial 
paper  is  quoted  at  4@5  per  cent,  running  from  sixty  days  to 
four  months'  time. 

The  Bank  of  England  weekly  statement,  on  Thursday,  showed 
a  gain  of  £21,000  in  specie,  and  the  reserve  was  the  same  as 
last  week— 52%  per  cent.  The  discount  rate  remains  at  2}^ 
per  cent. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  July  24,  showed  a  decrease  of  $1,878,675  in  the 
legal  reserve,  the  total  surplus  being  $16,592,600,  agamst 
$18,471,275  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 


Loans  and  dis. 

Specie 

Circulation  .. 
Net  deposits  . 
legal  tenders. 

legal  reserve. 
Keserve  held. 

Surplus 


1880. 
July  24. 


Differ'nees  fr'm 
2)veviotcs  week. 


$294,517,800 

69.058.900 

19.463.500 

291,270,000 

20,351,200 

$72,817,500 
89,410,100 


$16,592,600 


Inc  .$2,208,300 
Dec.   1,556,000 


Deo. 
Deo. 
Dec. 

Dec. 


25,200 
968,500 
564,200 

$242,125 
Dec.  2,120,800 


Dco.$l, 878,675' 


1879. 
July  26. 


f260,582.600 
19.927,600 
20,549,500 

243,383,000 
54,288,100 

$60^845,750 
74,215,700 


$13,369,9.50 


1878. 
July  27. 


The  closing  prices  at  the  New  York  Board  have  been  as  fol- 
lows : 


88,1880 reg. 

68, 1880 coup. 

68, 1881 reg. 

68, 1881 coup. 

5s,  1881 reg, 

58, 1881 coup. 

4ias,  1891 reg. 

iijs,  1891 coup. 

4s,  1907 reg. 

4s,  1907 coup. 

8s,  our'cy,  1893. .reg. 
6s,  cur'ey,  1896.. reg. 
68,  cur'cy,  1897. .reg. 
6s,  our'cy,  1898. .reg. 
68.  cur'cy,  1899.  .reg. 


Interest 

July 

July 

July 

July 

July 

July 

Periods. 

24. 

26. 

27. 

28. 

29. 

30. 

J.   &  J. 

•101% 

•10134*101% 

'101% 

•lOl'^B 

♦loin's 

J.  &  J. 

•101% 

*101% 

101% 

•101% 

•101 'fl 

•Id's 

J.   &  J. 

•104    |'*104 

104 

104 14 

•10414 

•10414 

J.   &  J. 

104     '104 

10414 

IO4I4 

•IO414 

104 14 

Q.-Feb. 

♦IO2I4  'IO2I4 

102% 

•102381*102%)  102% 

Q.-Feb. 

*103i3  *103i-!l  103=8 

*103'8:*10358 -10358 

Q.-Mar. 

lllia'-lllis  mile 

•111%';*111%!*111% 

Q.-Mar. 

nill8:*llll8*llll8 

•111% 

•111%1*111% 

C  .-Jan. 

"109%    109141  10938 

♦109 14 

•10914*10914 

C  .-Jan. 

10914  *109%*109i4 

•IO9I4 

•10914 

109% 

.1.   &  J. 

*125 

•124 

-125 

*12j 

'125 

•124 

J.   &  J. 

'125% 

•125 

•126 

•126 

•126 

•125 

J.   &  J. 

•126 

•126 

•127 

•127 

♦127 

•126 

J.   &  J. 

■•126 

•127 

•128 

•128 

*128 

•127 

J.   &  J. 

•126 

•128 

•129 

•129 

*129 

•123 

*  This  is  the  price  bid :  no  sale  was  made  at  the  Board. 

The  range  in  prices  since  January  1,  1880,  and  the  amount 
of  each  class  of  bonds  outstanding  July  1,  1880.  were  as  fol- 
lows : 


$238,636,000 

19,695,000 

19,078,000 

222,133,700 

53,409,600 

$55,533,425 
78,105,200 


68, 1880. ...cp. 
6s,  1881.... cp. 
58, 1881. ...cp. 
4%s,  1891. .cp. 
4s,  1907.... cp. 
68,cur'ncy.reg. 


$22,571,775 


l7nUed  States  Bonds — There  has  been  less  activity  in  the 
dealings  this  week,  but  prices  remain  firm,  and  the  renewal  of 
Government  purchases  has  furnished  an  element  of  strength. 
Of  the  five  and  six  per  cent  bonds  yet  outstanding  which  re- 
main to  be  funded,  it  is  estimated  by  prominent  dealers  here 
that  not  over  one  quarter  of  the  coupon  bonds  are  held  abroad, 
the  registered  bonds,  of  course,  being  all  held  in  this  country. 
At  the  Government  purchase  on  Wednesday  the  offerings 
amounted  to  $4,590,650,  all  sixes  and  fives,  of  which  $2,000,000 
were  accepted. 


Mange  since  Jan.  1,  1880. 


Lowest. 


101%  July  27 
103^8  July  9 
102%  May  5 
106%  Jan.  2 
103  J.an.  2 
125     Apr.   21 


Sigliest. 


104''8May  20 
107%  May  26 
104%  Apr.  28 
1105s  Miiy  29 
10978  June  7 
126%  Feb.   17 


Amount  July  1,  1880. 


Registered.         Coupon. 


$12,669,000 
165,023,050 
294,586,500 
171,107,3.50 
527,707,950 
64,623,512 


$2,909,000 
51,436,900 

190,278,400 
78,892,650 

210,272,850 


Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1880,  were  as  follows: 


July 
16. 

July 
23. 

July 
30. 

105% 

Range  sinee  Jan.  1, 1880. 

Zowest. 

Bighest. 

U.S.  5s  of  1381 

xl05 
113% 
IIII4 

105% 
114% 
112% 

104%- Apr.  15 

10678  Jan.  12 

U.  8.  4%8of  1891 

U.S.  4s  of  1907 

11458 
11258 

10978  Jan.    2 
IO6I4  J<an.    2 

11458  July  30 
11258  July  29 

9712 

99 


80 


State  and  Ballroad  Bonds, — The  dealings  in  State  bonds 
have  been  quite  limited.  New  North  Carolina  4  per  cents  are 
73  bid;  Tennessee  68,  old,  38^  asked,  new,  30  asked;  Louisiana 
consols,  45^4(3)46^. 

Railroad  bonds  continue  very  strong,  and  might  show  a  large 
business  except  for  the  high  prices  ruling;  but  when  an  order  to 
buy  at  a  certain  price  is  given,  it  is  often  impos.sible  to  fill  it  at 
the  current  quotations,  and  the  prices  of  bonds  are  gradually 
edging  up  to  such  high  figures  that  investors  will  be  inclined  to 
use  their  money  in  the  purchase  of  real  estate,  or  some  of  them 
perhaps  in  stock  or  merchandise  speculation. 

—Messrs.  A.  H.  MuUer  &  Son  sold  at  auction  the  following 
securities,  which  are  seldom  or  never  sold  at  the  Board: 

Shares. 

100  American  Coal 46 

20  Imp.  &  Traders' Fire  Ins.   95 

15  Park  Fire  Ins 113 

20  Paciflc  Fire  Ins 210 

40  Stuyvesant  Fire  Ins 125% 

10  Franklin     &    Emporium 

lusurauce 101 

20  Oriental  Bank 141 

20  Nat.  Broadway  Bank 239 

10  Amer.  Exch.  Nat.  Bank. .114 
20  First  National  Bank   of 

Hobokea,  N.  J 100% 

23  Metropolitan  Nat.  Bank..  140 

30  Nat.  Park  Bank I2414 

15  Ninth  Nat.  Bank 105 

75  Columbia  Fire  Ins OOI4 

66  Nassau  Gas-Light  Co.  of 

Brooklyn 49% 

132  Brooklyn  Gas-Light 106 

125  New  York  Bowery  Ins... 196% 

140  Northern  Giis-Light 50 

6  N.  Y.  Prov.  &  Boston  KB. 129 

10  St.  Nicholas  Ins 61 

10  St.ar  Fire  Ins 108 

23  Alden  Emery  Co.,  of  Bos- 
ton   91 

Ballroad  and  Miscellaneous  Stocks. — The  stock  market 
has  shown  a  moderate  business,  with  decided  firmness  in  prices. 
The  feeling  of  confidence  in  the  future  is  still  developing,  and 
it  is  rather  difiicult  to  find  any  one  who  takes  a  gloomy  view  of 
the  business  prospects  of  the  country  during  the  next  six 
months.  Our  remarks  above  on  the  present  range  of  stock 
prices  are  pertinent  in  this  connection.  The  depression  in 
mining  stocks  under  the  infiuence  of  Little  Pittsburg  and  other 
Leadville  specialties  has  given  a  temporary  check  to  the  avid- 
ity with  which  new  stocks  were  taken  up  at  high  prices;  but  this 
may  exert  a  good  influence  in  preventing  the  floating  of  mining 
stocks  hereafter,  at  a  capitalization  so  enormously  above  the 
actual  cash  price  paid  for  the  property.  Little  Pittsburg 
has  $20,000,000  stock,  and  when  quoted  at  5  only  it  represents 
a  value  of  $1,000,000.  The  elevated  railroad  stocks  have 
advanced  this  week  on  the  agreement  to  submit  the  matter  of 
consolidation  to  arbitrators,  which  wiU  be  done  on  August  5. 
The  consolidation,  it  is  said,  is  to  be  made  on  the  basis  of  200 
for  the  three  stocks,  and  the  arbitrators  are  to  decide  the  pro- 
portion of  that  200  which  each  stock  shall  obtain  in  the  new 
concern. 

The  Houston  &  Texas  Central  Railroad  reports  net  earnmgs 
in  June,  1880,  of  $24,844,  against  $22,966  in  June,  1879,  and  re- 
ports $14,163  in  June  this  year  spent  for  steel  rails ;  the  com- 
pany has  not  made  its  usual  returns  for  the  fiscal  year  ending 
April  30. 


Bonds. 
$6,400  N.  Y.  City  7  p.  c.  reg. 

stock,  due  1885.  ...112  and  int. 
200  American  Coal  Co.  of 
Alleghany  County  1st  m. 
6  p.  c.  bonds,  due  1893  ... 
11,000  Memph.  &  Charls,  RR. 

2dmort.  78,  due  1885 

6,000  Eauitable  Trust  Co.  7s, 

due  1880 101% 

500  Newark  City,  N.  J.,  78, 

due  1886 110%  and  Int. 

1,,500  N.  Y.  City  7  p.  c.  reg. 

stock,  due  1891 129  and  int. 

1,000  N.  Y.  City  5  p.  c.  gold 

coup,  bd.,  due  1928.109%  &  int. 
1,000  Society  of  Tammany 

78,  due  1887 

50,000  Green  Bay  &  Lake 
Pepin  KB.  (now  Greeu 
Bay  <fe  Minnesota  KK.)  Ist 
mort.  bonds,  Feb.,   1877, 

coupons  on 36 

10,000  Republic  of  Venezuela 
commission  gold  ctfs.  for  100 


July  31,  1880.] 
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The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.Dlst.Tel 
All.4Pac.Tel 
Canada  South 
Cent.of  N.  J. 
Cent.  Pacific. 
Ches.&Ohio.. 

Do    iBtprf. 

Do    8dprf. 

Chic. &  Alton. 

Chlc.Bur.to. 

Chlc.M.48t.P. 

Do  pref. 
Clllo.4N.W.. 

Do  pref. 
C.B.I.4P.new 
Ch.St.Ii.AN.O, 
Cll.8t.P.M.40 

Do  prt!f. 
Clev.C.  C.4I. 
Col.Chic.41.C. 
»eI.4B.Canal 
Del.Laclt.4W. 
Deuver4  R.G. 
nan.4  8t.Jo.. 

Do  pref. 
Hou8.4Tex.C. 
Illinois  Cent.. 
Lake  Erie4W. 
I..ake  Shore.... 

LiOUi8V.4NH8h 

Manhattan.... 
Mar.4C.lst  pf. 

Do  2d  prf. 
Mlch.Central,. 
Mobile*  Ohl(]. 
Mo.Kans.  &T. 
Mor.&Es.'tex.. 
Nash.Ch.&StL 
NewCent.Coal 
N.T.C.&H.  R. 
N.Y.L.E.4W. 

Do  pref. 
N.Y.Ont.iW. 
Northern  Pao. 

Do  pref. 
Ohio  Central.. 
Oblo4Ml88... 
_  Do  pref. 
Pacific  Mali... 

Panama 

Phil.  4ReadV 
8t.L.A.&  T.H. 

Do  pref. 
Bt.L.I.M.iao. 
8t.L,.4  S.Fran. 

Do       pref. 

Do  Istprf. 
Butro  Tunnel. 
Union  Pacific. 
Wab.St.L.*  P. 

Do  pref. 
West.  tJn.Tel. 


lYUlay, 
July  30. 


KHi   «:)u 

•S^  ^'^ 

26"  26" 

Vim  i» 

I0«%  ll)?:>(; 
V7%    llH'ii 

ii'.Vi  i\■^',^ 
am  3« 

WU    711^4 

173  17^ 
82  8251 
86«    87.^i; 

■jm  74.H 

85       35U 
73       'la 
' . . . .     t).') 

108^  :in 

827^  H:(ii 
I08Ji  101(« 
•n»    IJO 

27     am 


'—Latett  eamitigt  reported. — .  ^Jan.  1 1«  latest  dale.-^ 


Week  or  Mo.       I88tf.         1879. 
ChloaeoA  Alton  .3d  wk  July    175,350     146,386 

Chlo.  Burl.  &  Q. .  .Maj- 1,619,227  1,171,803 

Chlo.  &  Kast.  m . .  'id  wk  July  24,257  14  305 
Chlo,  Mil.  &  St.  P. 3d  wk  July  231,000  156,726 
Chic.  &  Northw..Jiino 1,053,0001,303,087 


24.542 
12,758 
27,543 
10,160 
101,870 
6,008 
76,608 
83,804 


198,121 
90,878 
37,172 

195.329 


36,720 
28,630 
20,837 
14,009 
23.742 


19,028 

0,118 

21,050 

16,020 

80,104 

7,053 

107,994 

17,832 

58,020 

15,045 

17,381 

203,840 

16,477 

149.431 

75,193 

23.579 

163.798 

460.171 

120,407 

23,091 

'26.'963 
14,208 
10,275 
10,846 
14,090 
95,459 
9,038 
53,907 
25.541 
105,047 
33,300 


1880. 
3.866.194 
6.714.248 

582.802 
6.134.000 
8,390,313 

706,780 


1879. 
2,.559,28l 
5,349,271 

417,813 
4.534.803 
6,960.332 

004.004 


Chl0.8t.I".Min&O.3d  wk  July 

Chic.  &  W.  Mich.. 2d  wk  July 

Cln.Sand.A  Clov.l2dys July 

Cln.  4  BpriuKf.  ..3d  wk  July 

Clov.  Col. Cln.  &  1. 3d  wk  July 

Clev.  Mt.V.  &  Del  .1st  wk  July 

Del.&  Il.Can..  Pa.Dlv..  Juno 

Denver  &  Rio  Gr  3d  wk  July. 

Donv.S.P'kA  Pao. Juno 156.844 

Dot.  I-ans.  &  No.  .3d  wk  July       18.395 

Dubiique<!iS.Clty.2d  wk  July      22.622 

Eastern May 227,415 

Mint  &  Pcre  Mar. 3d  wk  July      24.020 

OriindTnmk.Wk.cnd.J'ly  17 

Gr't  Wcstcm.Wk.end.J'lv  16 

Hannllial  &  St.  Jo.3n  wk  July 

Houst.  <fe  Texas  C.Juno 

IlUnolsCon.  (111.). June 521,277 

Do        (Iowa). Juno 122.230 

Indiana  Bl.&W..3dwk  July      25.707 

Ind.  Due.  <fe  Spr..Jun6 

Int.  &  Gt,  North. .3d  wk  July 

K.  C.  Ft.  S.&Gulf.2d  wk  .Tuly 

Kan.s.C.Law.c)kSo.'-'d  wk  J  dy 

Lake  Erle&  West.Sd  wk  J  ily 

Little  Rk.  &  Ft.  S. May 2i;471 

Loulsv.  &  Nashv.Sd  wk  July  162.800 
Minn.  &  St.  Louis. 2d  wk  July  15,200 
Mo.Kan.&Texa8.3dwk  July  68,850 
Mobile  &  Ohio. ...  4th  wk  J  'no      35,330 

Nashv.  Ch.&  St.L.  June 144,155 

N.  Y.  &  Canada  ..June 50.228 

N.Y.Ccnt.&Hud.Juno 2,653,477  2.022,823  15,742,478  13,157,968 

N.Y.  L.  Erio&  W..Mny 1,592,544  1,3.;0,574    7,429,252    6,434,673 

N.Y.&N.  EnKl'd.2  wks  July      98.980        91.210         

Northern  Central.  June 419,193     315.307    2,215,790    1,834,520 

Northern  I'aciflc  .Jnnc 261,269     198.744       910,031        709,242 

Opd.&L.  Champ. Istwk  July      11,208  9.104       233.533        163.519 

Piul.&EliZiibetht.lHtwkJuly         6,331  5,518        184,648        135,011 

Pad.  &Mempm9..l8twk  July         3,895  3,303  99,605  76,883 

Pennsylvania  . . .  .Juno 3,221 ,476  2,390,810  19,434.071  15,414,058 

Peoria  Dec.  &Ev.  July 43,000       2.50,520 

Phil»del.&  Erie.. June 331,023     211.545    1,774,797 

Phlla.  *  Reading.  Juno 1,398,536  1,343.01 4    8,189,167 


448,825 

2,086.916 

215,076 

5.'.n,5.55 

1,291,122 

1,097,633 

48i',386 
1,091,321 

820,398 
5,343,809 
2,570,600 
1,241,370 
1,400,833 
2,800.194 

754,100 


796,494 
572.356 
370,108 

170,218 
4,400,180 

338,365 
2,183.828 
1,003,158 
1,024,705 

323,974 


350.858 

1,653,061 

190.303 

676,217 

238,3'29 

450,474 

001,391 

571,692 

4,402,889 

2,196.549 

960,796 

1,202,674 

2,528.460 

609,442 


745,453 
403.619 
221,031 

106,441 
2,887.509 
215,592 
1,406,929 
836,579 
837,887 
189,131 


PortB.Ci t  F.&Con.  May 14,476 


•  These  are  the  prices  bid  uad  asked:  no  sale  was  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Burl.  &  Qulncy 
Chlo.  MU.  &  St.  P. . . . 

Do            do  pref. 
ChJo.&Northw 

Do  do  pref. 

♦Chic.  Rock  T.&Pac. 
Col.  Chic.&  Ind.Cent. 
Del.  &  Hudson  Canal 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo... 

Do  do  pref, 

Illinois  Central 

Lake  Erie  *  Western 

lake  Shore 

lioulsville  &  Nashv.. 

M.tnbattan 

Michigan  Central 

Missouri  Kan.  &Tcx. 

Morris  &  Essex 

Nashv.  Chatt.&  St.L, 
N.Y.Ceiit.&Hud.Riv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  Pacific 

Do  pref. 

Ohio  &  Mississippi . . 
Paclflc Mail...   ..... 

Panama 

Phila.  &  Reading..!! 

.St.L.Iron  Mt.&South. 

!8t.  L.ii;  San  Francisco 

Do  pref. 

Do      1st  pref. 

'Cnlon  Pacific 

•Wab.  St.  L.  &  Paclflc 

Do  do  pref. 

"Western  Union  Tel.. 


Sales  of 

WecJc, 
Shares. 


1,510 

94,659 

288 

2.380 
138,588 

2,600 
77,042 

2,087 

8,717 

10,300 

20,659 

102.485 

16,330 

9,451 

3,745 
31.435 
50,950 
700 
25,300 
23,165 
51,180 

2,210 

20,590 

18,100 

245,280 

6,900 
20,490 
31,747 
53,010 
72,450 


Range  since  Jan.  1, 1880. 


I  Range  for 
I  rear  1879. 


Loivest. 


9.670 

24,300 

l,.o00 

1,815 

915 

10,020 

49.533 

75,358 

41.510 


40  May  17 
45  May  25 
99ia  Jan.     2 

113  June  2 
661a  May  25 
99  May  10 
87ie  July     9 

104     Feb.  10 

lOOifi  June  11 
OiaMay  11 
60  May  25 
68 12  May  25 
22^8  May  25 
631a  May  25 
991a  Jan.  2 
20i4May  11 
95  Juno  2 
8618  Jan. 
21  July  22 
75  May  17 
2818  May  25 

100  May  24 
471a  Juno    1 

122  May  11 
30  Juno  1 
47  May  25 
20  May  11 
3938  May  24 
23  May  25 
27ifl  May  17 

168  Jan.  2 
131s  July  2 
34i3May  25 
25i4May  11 
33  May  11 
60  May  11 
80  May  11 
26I3  May  25 
5II4  May  25 


Highest. 


Low. 


nigh 


74I2  Jan.  14 

90 14  Mar.  8 
116  Mar.  29 
152     Jan.  2611118 

87S9JHly  28  3438 
IO7I3  Mar.  29    743i 

981a  July  30  49»8 
115  July  29  7678 
204     June    8  119 

25%  Jan.  26       5 

8638  Mar.  30 

9473  Mar.  22 

421a  Feb.  24 

76  Feb.  24 
110     Mar.  31 

3838  Mar. 
11118  Mar, 
1641a  Apr.     2 

57I2  Mar.  16 

9618  June  28 

49i4Jan.  27 
llOiaFeb.  28 
128  Mar.  5 
137     Mar.  31 

4878  Feb.     2 

7378  Feb.     2 

36     Jan.  14 

60     Jan.  13 

441a  Mar. 

62  Mar. 
190     Apr.  13 

7238  Jan.     3 

66     Feb.  17 

48     Feb.     2 

6OI4  Mar.    8 

83  la  Mar.     9 

9738  Jan.  19 

48     Jan.  27 

7258  Jan.  27 


4514 
331a 

75 


38 
43 
I3I4 
34 
79 14 

4  f  16 

4  67 
35 
35 
73?4 

538 

75 18 
35I3 
112 
21  Is 
37I2 

tie 
:44i4 
7% 

1038 
123 


86VJun<5    2lll6ia  Feb!  24 


781s 

8979 
IOOI4 
I34I3 

8218 
102% 

941a 
108 
1501a 

28 

8918 

94 

41 13 

7018 
100% 

28I3 
108 

891a 

72 14 

98 

.35% 
1041a 

83 
139 

49 

7818 

401a 

65 

3338 

391a 
182 


Rensseliver  &  Sar. June. . 
8t.L.Alt.&T.H.  ...SdwkJuly 
Do  (brchs)  .3d  wk  July 
St.L.  IronMt.ife  8.3d  wk  July 
St.  L.  &  Sin  Fran. 3d  wk  July 

St.Paul  &  Dulnth .  May 

8t.P.Minn.&Man.2d  wk  July 
St.  Paul  &  a.  City .  .3d  wk  July 
Scioto  Valley  ....3d  wk  July 
Texas  &  Paclflc  . .3d  wk  July 
rol.Peorla  &  War. 3d  wk  July 


10.416 

118,709 

19,698 

9,782 
88,858 
30,086 
50,002 
61,259 
19.823 

6,424 
139,532 
27,424  .—  740,020 


1 ,354,084 
6,694,663 


837,238 

701,563 

329,940 

2,949,832 

1,247,945 

206,147 

1,5.57,433 

700,929 

158,603 


622,300 
459,341 
274,690 
2,175,173 
597,388 
131,529 

ssoissa 

139.991 
637,917 


•  Lowest  price  here  is  for  new  stock,  sold  for  first  time  June  11 
t  Range  from  Sept.  25.    :  Range  from  July  30. 

The  latest  railroad  earnings  and  the  totals  from  Jan 


148,325 

30,601 

12,250 

114,800 

49.439 

57,715 

64,483 

23,479 

8,417 

44,561 

_     .       30,259 

Union  Pacific June 1,936.000  1,283,000 

Wab.  St.  L.  &Pac.3dwk  July    328,127     163,673    6,053,854    4,033,939 

Exchange.— There  is  no  particular  change  in  the  sitnation, 
and  the  prospect  for  a  considerable  importation  of  gold  remains 
very  good.  There  is  no  probability  that  the  United  States  bonds 
held  abroad — the  siies  and  fives — will  move  in  this  directioa 
until  they  are  actually  called  in  for  redemption.  On  actual 
business,  bankers'  sterling  bills  are  quoted  about  4  82  for  60  days 
and  4  84  for  demand. 

In  domestic  exchange  the  following  were  the  rates  on  New 
Tork  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
%,  selling  ^  premium;  Charleston,  buying  %  discount,  selling 
/i  premium;  New  Orleans  commercial,  150  premium,  bank  260 
premium  ;  St.  Louis,  1-10  discount;  Chicago,  80  discount;  and 
Boston,  about  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


Julg  30. 


Prime  bankers'  sterling  bills  on  London. 

Prime  coniuiercial 

Documentai'y  commercial 

Paris  (francs) 

Amsterd.ain  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 


Sixty  Days. 


4  81%a>4  83 
481i4®48m 
4  80i4®4  80% 
3  271381525 
395881    4018 
OS's®    94»8 

9358®     9458 


Demand, 


4  84    ®4  85 

4  83    ®4  83i2 

4  82     •a>4  82ifl 

S23%35  23is 

40    ®    4038 

94»8»    9514 

9458®    9514 


the  gross  earnings  from  Jan.   1  to,  and  including,  the  period 
mentioned  in  the  second  column. 

■—■-Latest  earnings  reported ,,-Jan.  1  to  latest  dale.-. 

ii. «»  a     .,.        ^^eekor3lo.      1880.  

Ala.Gt.  Southern.  June $40  821 

Albany  &  Susq  .  .June 110935 

Atch.Top.  &  S.  Fe.  Juue 720.000 

■^I  •  }n^^--^l'''^-^.'^y 48,435 

Atl.&Gt.West May 349  oiO 

Atl.  Mi.ss.  &  Ohio.  June 133'764 

Bur.C.Rap.&No..3dwk  July  33.740 

Cairo  &  St.  Louis  .Istwk  July  7  599 

Carolina  Central. May 23,511 

Central  Pacific. ..June 1,752,000  1.443088 

Che«.&Ohlo June 21i;645     148:457 


1879. 
$23,263 

H0,926 
410,Stt 

46,782 
317,143 
102,247 

24.523 
5,524 

23,587 


1880. 
$284,707 

662,324 
3,704,353 

348,548 
2,053,578 

902,511 
1,078,687 

185,978 

191.731 
8,484.255 
1,256,425 


1879. 

$187,352 

499,042 

2,7.53,019 
297,092 

l,5i3,137 
715,486 
727.692 
115.703 
179.645 

7,855.408 
812,808 


The  following  are  quotations  m  gold  for  vanoas  coins : 

Sovereigns $4  83    ■a$4  86       —        ■  •  - 

Napoleons 3  83    ®  3  87 

XX  Reichmarks.  4  74    ®  4  78 

X  Guilders 3  96    «  4  00 

8pan'hDoubloons.l5  55  'al5  70 
Mex.  Doubloons..  15  55  ®15  60 
Flnesilvcr  bars  ..  1  I4I3®  1  15 
Fine  gold  bars par®i4prem. 


Silver  I48  and  ijs.  —  99 %»    par. 

Five  francs —  92    ©  —  95 

Mexican  dollars..  —  891*®  —  90 
Do  uncoramerc'l.  —  87    ®  —  88 

English  silver 4  70    ®   4  80 

Prus.  silv.  thalcrs.  —  68    »  —  69 

Trade  dolLirs —  991431  —  99  >« 

New  silver  dollars  —  994iapar. 


Dimes  &  la  dimes.  —  99%®    par. 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


1880. 
May    a.. 

"      10.. 

"      17.. 

"     24.. 

"     31.. 
June   7.. 

"      14.. 

"     21.. 

"      28.. 
July    5.. 

'•      12.. 

"     19.. 


Luans. 
S 

LIS.SIS.SCX) 
140,185,100 
140.842,500 
1H8,»42.000 
139.919,500 
141,821,900 
141,179.800 
1-10,8,37,H00 
141,880,400 
143.798,100 
144,541,600 
145.258,100 
145,518,200 


Specie. 

B,67O,70O 
6,944,300 
6,r33,700 
6,766,300 
6,402,300 
6.202,S(K) 
6,203.200 
6.115,900 
6,078.800 
6.308.(100 
5,81)0.900 
6,256,400 
6,817,900 


£.  Tenders. 
* 

1,983.100 
1,757,500 
1,688.000 
1,880,600 
2,471,800 
2.717.200 
3,368,300 
3,693.700 
3,078,200 
4,131,900 
4,377,WI0 
4.124.000 
4.124,200 


Deposits.* 

54.217,800 
54,400,100 
66,161.300 
54,324,200 
53,879,200 
54,12.VtOO 
54.176,300 
53,873.800 
53,878,800 
53,701.800 
63.650.100 
54.727.500 
55,220,300 


Circutation.  Ago.  Clear, 


« 

81.178.200 
31.123,100 
81.093.100 
31.001,000 
31,1,36.200 
31,144,800 
31.172,400 
30.689,200 
30,664,600 
80,730,500 
80.573,400 
30.497.400 
30.514,600 


63,058.381 

e6,i»4.ga6 

64.342.000 
60.008.0(1 
45,786  JM 
S6.6TO.70i 
53,567.387 
S3.e30.08a 
51328.137 
65,016,453 
53J228.39a 
58,347,774 


•  Other  than  {iovernment  and  banks,  less  Clearlng-House  checks. 

Ptalladelpbla  Banks.—The  totals  of  the  Philadelphia  bank! 

are  as  follows : 

L.  Tencters. 

* 
18.359,302 
18.196,787 
19.120.748 
19.679.612 
20,088.606 
20.578.774 
20,911,011 


Loans. 
1880.  * 

Junel4 67,338.982 

'     21 67,642,597 

"     28 67,603,480 

July    5.. 67,873.399 

•'     12 68.022.417 

"     19 67.788.302 

•■     26 87.444,957 


iM'pOfitS. 

57.674.977 
67.479,361 
58,074,381 
59.331.205 
59.619,686 
60.834,803 
60,112,851 


Clrcutotion. 
» 
12,085.898 
12.093.024 
12.219.834 
12.208,661 
12.203.979 
12.188.981 
12,13».649 


Agg.  Clear. 
S8.5.'rr.9i« 

42.948.136 
41.410,008 
48,852.028 
34.654  .M4 
39.590.288 
42,801,908 
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New  York  VUf  B«nn«.— The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  pty/"'  »!'« 
week  ending  at  the  commencement  of  business  on  July  24,  l3a»- 


Baltics. 


New  Tort....- 
Manhattan  Co 

Mercbantfl 

Heohunics' — 

Uoion 

America 

Fhoealx 

City 

Tradesmen  8.. 

Fulton  

Chemical 

Merch'nts'  Exch. 
Oallutln  Natlon'l 
Butchers'*  Drov. 
Mechanics'  tk,  Tr. 
Greenwich. .»  — 
Ijeather  Man'f'rs 
Beventh  Ward... 
Btateof  N.  YorU. 
▲raerican  Exch. 

Commerce 

Broadway 

Mercantile 

PaclSc 

Republic 

Chatham 

People's 

North  America. 

Hanover 

IrvinK 

Metropolitan  . . . 

Oitlzens* 

Nassau 

Market 

Bt.  Nicholas 

Shoe  &  Leather. 
Corn  Exchange. 

Continental 

Oriental 

Marine 


Copdol. 


If<m»and\    gptde. 
ducountn. 


Awra^-  avwimt  of 


Importers'  &.  Tr,. 

Park  

Mech.  BkK.  Ass'n 

North  River 

Bast  River 

Fourth  National. 

Central  Nat 

Second  Natlon'l. 
Ninth  National.. 
First  National.. 
Third  National . . 
N.  Y.  Nat.  Exch.. 
Bowery  National 
H.York  County. 
Genn'n  Amerlc'n 
Chase  National 
Fifth  Avenue.. 


( 

2,000,000 

2,090,000 

2,000,000 

2,000.000 

1,200,000 

3,000,000 

1,000,000 

1,000.000 

1,000,000 

000,000 

300,000 

1,000,000 

1,000.000 

800,000 

200,000 

200.000 

eoo,ooc 

300,000 

800,000 

5,000,000 

8,000,000 

1,000.000 

1,000,000 

42'^.700 

1,500.000 

460.000 

412,500 

700,000 

1,000,000 

500,000 

3,000.000 

800,000 

1,000,000 

500,000 

600,000 

500,000 

1,000,000 

1,000,000 

300.000 

400,000 

l,500,00fi 

2,000,000 

500,000 

240,000 

230,000 

8,200,000 

2,000,000 

300.000 

750,000 

500,000 

1,000,000 

300.000 

250,000 

200,000 

760.000 

300,000 

100,000 


t 

9,568,000 
0.B21 .000 
8.3-'H.'.i00 
«.W4.'5.C00 
4,510.700 
S.488.SO0 
3,114,000 
B.S7«,700 
3,181.400 
l,703,UU0 
11.784.100 
4,1(10.100 
4,133.000 
1.422.700 
807,000 
»43.»00 
2.ti27.300 
8U8.O00 
S.5,'57.3o0 
14.4111), liCKI 
11,3011.000 

4,li43.'i00 
2.2IU.4{|0 
5.387,!;0O 
3.403.400 
1.273.800 
2.534,40C 
7,40T,5oo 
2.1)36.800 
11.78a.(io0 
1.918.100 
2.'ilO,;lO(.> 

2.3au.4oa 

2.341.100 
3,150.000 
4.091.100 
5.32S.400 
l.aii4,500 
3,900.000 

18,080.900 

15,678.300 

782.000 

911.800 

1.003,500 

10.482.900 
8.888,000 
2,605,000 
4.774,'.iO0 

13.877.00o 
9,545,200 
1,407  500 
1,880,200 
1.185.900 
2.286.600 
8,325.900 
1,550,700 


LegaX 
Tal*ier8, 


JVrt  (Vpt's 

nVtJtr 
than  V.  S. 


t 

2,196.000 

1,413,000 

1,885,000 

1,387.000 

790.100 

2,598.700 

837,000 

4,224,600 

491,700 

378,100 

3.17S.700 

837.100 

319,700 

340,900 

92.000 

18.400 

222,200 

145.500 

539,800 

4.857.000 

5,372,,S00 

858.400 

580,300 

603,800 

5l»,000 

798,000 

148,900 

242,000 

1,085.000 

575.900 

3.732.000 

325,100 

211.500 

819.100 

415,700 

685,000 

244,000 

1,574,000 

31.800 

1,018.000 

6,195.800 

3.464.800 

163.700 

28.200 

127.800 

2.988.600 

1,896,000 

480,000 

910,400 

2.734,800 

2,544,600 

187,200 

30,000 

13,400 

398.000 

860.600 

228,300 


Total 60,475,200  291,517,800  69,058,900  20,351,200  291,270,000  19,463,500 


( 

320,000 
381,000 
439.00C 
488,000 
879,800 
689,800 
83.000 
188,000 

61,000 
133,500 
445,100 
251.20O 
162,800 

81,&o0 
158,000 
202,200 
248,600 

75.000 
r32,l00 
514.000 
1,433,800 
82),300 
2"8,800 
178,700 
3l>u.500 
250,800 
127,600 
185,000 
810,800 
323,200 
1,119.000 
■iOO,2oO 
ISo.Ooi. 
113,100 

97,700 
140.000 

72.000 
190.100 
275,2u0 
178.000 
868.8O0 
2,886,700 

35,400 
1 60.000 

92,800 
1,097,300 
852,000 
2';9,0oo 
S58.7U0 
e'29,700 
390,000 
104,3flO 
319,000 
387,800 

141,800 
320,400 

48,100 


9,428,000 

5,786.000 

7,871,000 

5,997,000 

3,883.800 

7.422.200 

3.099,000 

10.714,800 

2,191,600 

1.358,900 

11,885,500 

3,895.900 

2,246.400 

1.845.400 

804,000 

842,900 

2.11H.300 

850,000 

2,882.600 

13.460,000 

9.218,100 

4.504,500 

3.815,900 

2.287,000 

3.080,100 

3,858,800 

1,271,000 

2,438.000 

7.1U3.000 

2,937,000 

13.368,(H)0 

1,948,000 

2,182,1110 

2  053.0iXl 

2,029.8)0 

3,192.000 

2,7'ia.OOO 

5,764,i50(i 

1.502.300 

4.532,900 

22.275.7C0 

I9.557.9JC 

570,000' 

1,035,800 

788,100 

15,670.100 

9,098,000 

2,920,00u 

5,091,500 

14.821.900 

10,587.000 

1.098.300 

1.285.000 

1,441.000 

2.217.300 

3,643,600 

1,500,600 


784,400 


658,700 

090,300 

249,600 

180.000 

•i,700 

478,300 

35.900 

585.000 

449.000 

1,315,700 

898.900 

180,000 

l,125,Oo6 

45,000 

6,400 


ttt>'4ri>N,    PHIli  lUUtiP  til  t.    Btc.-Coatlaued. 


800,000 
430,000 
43.000 
288,900 

3.900 
438,800 
446,2  JO 
450,000 

4,800 
780,300 

180,006 

1,079,000 

529,900 

225,000 


224,2' 10 

810,000 

1,481,000 

43,000 

90,000 

450,000 

798.800 

269.200 

223,000 

180,000 


154,800 


The  deviations  from  returns  of  previous  week  are  as  lollows  : 

loans  and  disoounts Inc.  |2,2O8..S0O  i  Net  deposits Dec.     t9O8.50O 

Specie Dec.    1  ,.',50,600  1  Circulation Dec.  25,200 

IieKal  tenders Dec.      561,200  i 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loans,  StKcie.     L.  Tenders.  Deposits,    CiixulatUm,  Afjo-  Clear, 

18'!«.                  *                  *                   t                   $  t  t 

Dec.    13.... 275,730, 100    51,069,400    13,403,900  247,5,")9,200  23,483,800    722,603,389 

'•     20.... 278,098,100    50,842,900    1'2,543,100  240,118.600  '23.651.900    686.418,618 

•  27.... 277,584,200    48,638,200    12,089,700  242,062,200  23,732,900    586,014,073 
1880 

Jan,    '  3. ..  .278,706,200    48,282,100    12,723,500  242.087,100  23,748,600    604,197,943 

■•     10,... 276, 116, 100    51,473,500    14,097,800  246,995,600  23,812,900    857,69S,2«0 

"     17.... 276,990,900    .'»,558,a00    15,914,'20O  253,731,900  21,635,900    787,r28,198 

"     24.... 280.068,600    51.832,200    17.143.500  267,483.700  21,682,900    74.3,123,031 

"     3I....28;1.194.5(X)    50.312.800    18,586,000  239,675.900  21,529,900    7Ti,270,895 

Feb.     7.... 290.381 ,800    52,994,000    16,437,900  264,404,200  21,688,200    720,078,130 

"     14....2*.443.'2flO    31.746.500    16.086.000  267.12.8,100  21,599,600    68.3.453,357 

"     21.... 290,091, 200    59,?>87,200    15,505,500  271,601,000  21,282,200    795,314.114 

■•     28....293,!>13.600    67.4:3.800    14.188,000  271,012,800  21,174,000    725,419,835 

Mar.     6.. ..207,13.5.500    58.05.5,000    12,130,400  271,483,400  21,00'2,10O    893,011,023 

■'     13.... 297,230,900    57,927,900    11,652,400  270,381,000  20,967,100    827,801,840 

."     20. ...294,407,400    55,440,100    11,535,100  264,538,200  20,975,800    748,481,804 

27,... 290,886,700    54,77.1.81)0    11,272,500  260,340,.300  20,995,200    044,453,967 

3  ...290.639,600    6S,869.:i00    10,817,000  250,306,S00  'iO.OSl.aoO    771,019,670 

10,.,. 288.470.900    52.023.600    11.9:».900  2.56,267,800  20,987,900    810,774.898 

17.... 284,250,800    60,060.800    13,806.000  233,510,800  20,843,000    849,817.403 

1M....27S.8,86.'200    48,983,800    15,432,100  248,888,700  -20,612,800    720,947.816 

1... .280,438,300    40,406,500    17,014,000  252,572,200  20,646,200    697,4:15,001 

■     ,.281,137,700    63,391,.=',O0    17,237,100  268,323,000  20,572,900    790.386.^19 

.. 278,67 1,'200    56,^78,000    19,229,300  201,075,900  20,498,400    867,«:j2,049 

..27!!,an0,800    56.&S1.900    21,669.,'!00  258,325,700  20,304,000    769,515.331 

..278.218,400    59,271.700    22,547,400  262,762,600  20,238,100    793,990,673 

,  ,278,0.'J8,O0O    61.109.000    21,931,800  266,839,000  20,059,900    6?9,.3.36,131 

,  ,279,'263,700    03,192,700    22,221.300  271,628.500  10,682,500    73V,5;M,533 

..286.075,100    61.450,000    22,084,300  278,148,700  19,694,900    618,148,241 

,,283,903,100    05,210,100    21,715,800  277,770,800  19,820,000    007,5.18,981 

..291.784,300    66.18S.600    '20.681,800  283,078.:*)0  19,372,000    711,472,51? 

..2a3,428,600    70,822,100    19,834,800  290,714,700  19,5'25,800    452,751,881 

'     17....'292.100..'100    70,615,300    20.915,400  292.'238,600  19,488,700    560.48,032 

•  24....291,517,8(K)    89,058,900    20,331,200  291,270,000  19,463,500    623,916,274 
Note.— With  December  27  the  Grocers'  Bank  disappeared  from  the  list. 


*?.■■" 


May 

*•        8. 

"     15. 

"     22. 

"  29., 
June    5. 

"    12  . 

"     19. 

"  26., 
July  3. , 
10 


sKoiTBrnss. 


Nashua  A  Lowell 

Set  York  4  Ntw  Ungiand... 
Nortlicrn  of  New  Uampshlre 

Norwich  &  Worcester 

Ugdensu.&L,. Cbamplain  ... 
do  pref.. 

Old  Colony 

Portland  Saco  4  Portsmooth 

Hulluia  .  Palace  Car 

Rutlatd,  preferred 

Vermont  &  MassachusettB,. 

Worcester*  Nashua 

PHILADELPHIA. 

STATE  AND  CITV  BONDS, 

Penna,  58,  g'd,  lnt.,reg.  or  cp. 

do     5s,  cur,,  rep  ....  

do     5s,rcg.,  l-:8'.i-1332.  ....^ 

59  new, reg.,  189^1002 

88,10-16,  reg„li77-'8-3. 

68,15-25,  reg.,l88'i-'92. 

68,  In.  Plane,reg.,lS.9 


Bid    Ask. 


116 

41 

97H 
183 

25 


30 1« 
62 


do 

do 
do 

do     -  , 
Phlli.delphla,58reg 

do  66,old,reg....  _ 
do  «8,n„rg.,  prior  to  9? 
do  6j,n.,rg.,lS95&over 

do  45,  various 

Allegheny  County  53,  coup, 
Allegheny  City  13, re«..... 

Pltuburg  «, coup.,  1913.... 

do        58,  reg.*  cp.,l9lii. 
lo       68,gold,reg...  ... 

Jo        79,w'l'rln,rg.ftcp. 

ilo  7«,  itr.lmp.,  rez.,  83-Sl,. 

N.  Jersey  68,  reg.  and  coup . . . 

do       exempt,  rg.&  coup. 

Camden  County  68,  coup 

Camden  City  68,  coupon 

do      "s,  reg.&  coup. 

Uelawure  68,  coupon 

Uarrlsburg  City  6a.  coupon . . 

BAII-BOAD  STOCKS.} 

Oimden  &  Atlantic. 

ao  do       pre! 

Calawissa..... 

do       pre!..... 

do        new  pref... ........ 

Delaware  4  Bound  Brook.... 

East  penuBvlvanla. . , . , 

Elifllra  4  •WlUiamsport....... 

do  do         pref., 

Har  P.  Mt.  Joy  &  Lancaster. 

Huntingdon 4  Broad  Top... 

do  "lo    P'" 

Lehigh  Valley... 

Little  Schuylkill 

Jilnehlll  .•.•••■,•;■;,•••■ 

Nesquehonlng  Valley 

Norrlslown... 

North  Pennsylvania 

Pennsylvania.... 

Phlladelplila *  Brie....    ... 

Pnlladelphla  4  Reading 


102« 
114 
00 


ISl 
108t» 


41« 


114t« 
110 


80H 
62 


107 


SSOTKITIKS. 


80 


101 


25Ji, 
6 
38 
87 
95 


S3 

51 

"6 

10 
52W 
43»s 
32 
51>« 
103 


dUOTATIOJIS  IiN   BOSTOS.  PHILADELPIIIA  AND  OTHER  CITIES. 

BKOUBtTIBB. 

Bui. 

iVs 
m 

Ask. 

120 
118 
.... 

.... 

110!» 
103 

109 
41 

92 
113>« 

99 
111 

SKOtTEITIIS. 

Bid. 

As):. 
113 

114 

133 
50 

BOSTON. 

Atch.  4  Tcpcka  let  m.78. ;. . . 
do               land  grant  78 

Old  Colony,  7b 

uid  Colony,  88 

Omaha  4  8,  Western,  88  ,,,, 

Pueblo  &  Ark.  Valley,  le 

Rutland  68, let  mort 

il2 
84 

148 

91 

iiiVw 

do               M7e 

do               land  Inc.  Us.. 

Boston  4  Maine  7a  

xsoston  A  Albany  78 

Vermont  «  Canada,  new  8b,  , 
Vermont  *  Mass,  I!  R„  68 

8T0CUS, 

Atchl«on  4  Topeka 

At  hl-o'i  &  Nebraska 

Beaton  4  Albany 

Boston  &-Lowei', 

do                6s 

Boston  4  Lowell  7§ 

d'.               6a       

Boston  4  I*rovldence  7f»  

'.16 
110 

:oa%i 

):0;« 
94 

Burl.  4  Mo.,  land  erant  78. . 

do         Nebr.68 Ex 

do         Nebr.68 

tBoston  &  Maine.  .„ 

,BoBton4  Providence 

Cheshire  preferred 

Conn.  4  PasBUmpslc,  7f,  189;, 
Kastern,  Mass.,  4,<B,  new.  .. 
Fltchbarg  lU:.,  <s 

iChlc.  Clinton  Dub.  4  Mln.... 

Cln.  Sandusky  4  Clev. ...... 

Concord 

80 

KH 

86 

125 
DO 
61 
82 

"I'ok 

do            7« 

Fort  Scott  4  Gulf  Is 

aartrordA  Erie 7b .,, 

48^ 
117 

91^ 
113 

102 

Conn.  4  PaesampBlc.!!!!,".". 
Eaatern  (Mass,) 

52 
85 

li.aD.  Cltyrop.  4  W,,78,  Ist 

do          do         7b,  Inc.. 
K.  City  Lawrence  4  So.  49... 
Kaa.  City.  St.  Jo.&o.  B.;a.  . 
LltLle  R'k4  Ft.  >.,.  lth,-8,ut 
New  Yorlc  &  New  Eng,  Is     ,. 
O" 'onsin'"  ft.  LHkM  ,;)).<- 

Eastern  (New  Hampehlre),.. 

Kltchbnrg 

Fort8coU4  Gulf,  pr,-ferre3 
do                  common. 
K.C.  Law.  t  Southern. Ex.R 
Little  Bock  4  Fort  Smith  ... 
Manchester  4  Lawrence  ... 

Philadelphia 4  rrenton^..... 

Phlla.Wllmlng.  4  Baltimore. 

Pittsburg Tltusv. 4  Bast...,, 

do  prei. 

ot.  Paul  4  Duluth  R.U.  Com 

do  do    pref. 

United  N.J.  Companies...... 

West  Chester  consol.  pre/.. . . 

West  Jersey 

CANAL  STOCKS. 

CneBapeake4  Delaware 

Delaw«re  Division 

Lehigh  Navigation 

Moms 

do    pref 

Pennsylvania — 

ScbuylKlll  Navigation....  .. 

do                  prei... 
Susquehanna 

BAILROAD  BONDS. 

Alleghe^nyVai.^7M0s.lS9... 

do       Inc,  78,  end,, '91 
Belvldere  Dela.  let  m„6s,1902 
rio  2dm.  68. '85., 

do  Sdm.  6s, 'J7, . 

Camden  4Amboy  6s, coup  ,'83 
do  6b,  coup.,  '89 

Jo      mort.  6a, '89 

Cam.  *  Atl.  iBt  ra  7e.g..l;93 

do     2!lm.  cur.  78,  ir79.. 

Cam.  4  Burlington  Co.  6b,  91. 

CatawlBBa  let,  .e,  conv,,  ^, . . 

do       chat,  m.,  lOe,  88  .. 

do       new7e  1900 

Connecting  68,  1900-1904  ,.j^. 

Chartlers  Val..  1st  m.  7s,C.,190. 

Delaware  mort.,  6s,  various. . 

Del   *  Bound  Br.,  1st,  7s.  1900 

EastPenn.  lat  mort.  78,  88 

B1.4  W'msport,  utm.,7B,  60. 

do  5s,perp^...  ^... 

Harrlsburg  let  mor'  68,  83^. 

H.  4  B.  T.  iBt  m.  78,  gold,  '90.1 

do         istm.  79,  fL  g.'o9 

do        2d  m.  7s,  gold,  9d. 

do        'Wm.f  .8crlpg.,,e 

do       sdm.cona.  7b, 'yo'. 

Ithaca4  Athene  let  g  d,  i8.,'8a 

J  unction  I8t  raon.  6i,  ffi. . . . . 

do       2d  mort.  63, 1900  .. . 

Lehigh  Valley,  l8t,6s,cp.,  1896 

"^do  doreg.,189J... 

do  21  m.  78,  reg.,  1910. . 

do    con.  m.,68,rg.,19^ 

do  do      6e,cp 


14H 

9 
160)4 


32K 
57 
Wi 

30 

33^ 
35 
.32 
30 


ll^ 
62>i 


50 

15 

9H 
162 
89 
'■2H 
40 

60 


3i.K 


Phil,  4  Read,  scrip,  18S2  20       28 

do         ln.m.7B,cp,1896    37M 

do  eons,  m.  ;b,  cp..t9il..  1 14    110 

do  eons.  m.  7b,  rg..l9'.l..  1 14 

do  conB.m.6e.g.r.l911.  .  104J^  .... 

ro  ten.  m.  6e,  190J    .  ..    59)4    60  , 

do  Imp.  m.  6s  g.,  13)7... 

no  conv.  78, 18^' 

do  7b,  coup,  off,  '93 

Phll.4ii.Coal*lron  deb.  78,92 

do  deb,  7b,  cps.ofl 

do  mort,,  76,  1892-3 

Phlla,  Wllm.  4  Bait.  68.  'M  . . 
Pltt8.Cln.4St.  L.  7s,  cou.,lSOt 
do  do       7s,  reg.,  19 1 

Shamokin  V.4  Pottav.  7e,  1901 
Steubenv.  4  Ind.  lat,  68, 1884. 
Stony  Creek  Ist  m.  78  1907... 
Sunb.  Haz.  4  W.,lst  m„58,'2'!, 
Snnbary4  Erie  letm.'s, '97. 
Myra.Oen.4  Corn',(,lBt,lb,l»05 
Texas  4  l-ac,  let  m  ,68,  g.,l905 

do       cons,  m.,68,g,,1905 

do  lnc.41.gr  ,78  1915 
Union  4  Tltnsv.  lat  m.  7b,  '90. 
United  N.J.  cons.  m.  6s. '94 

Warren  4  F.  Ist  ra. 78, '96 

West  Chester  cons.  7e,  '91 

West  Jersey  6?,  deb,,coup„'83 

do  Ist  ra,  6s,  cp.,  '96 

do  lstm.7a,'99 

do  cons.  68, 1903  .... 

Western  Penn.  RR.  6B,cp.'.899 

do  6s  P.  B.,'96. 

CANAL  BONDS. 

ChesaD,4  Dela  lat  6s,  rg. '86 
Delaware  Division  6a,  cp.,"8. 
Lehigh  Naviga.m.,6a,  rei!„'84 
do     raort.  RR.,  rg  ,'9. 
do  m,C()nv.g.,  r^g.,  5)4 
do   mort.  gold,'tf7, 
do  cons.  ra. 78,  rg., 1911 
Morris,  boat  loan,  reg.,  1835, 
Penn8ylvanla68, co'.ir  ,'91", 
Schuylk.  Nav.lst  m.6a.rg.,'97; 
do       2d  m.  68.  reg.,  190. 
do  6a,  boal4car,rg,,1918 
do  7a,  boat4car,rg„19i5 
SuBQuehanna  6s,  coup.,  '.9.8  .* 

BALTIinORE. 

Maryland  6b,  defeuee,  J,&  J., 
do  68,  exempt,  1887... . 
do        6a,  1890,  quarterly.. 

do       5a,  quarterly 

Baltimore  68.  iSSI,  quart 

do     68,;886,  J.4J 

do     6s,  1890,  quarterly... 
do     68,park,ls90,(i.— M, 

do     68,  1893,  M. 4  S 

68,exempt,'te,M,4S 


108 

118 

IW 
103 

"S2H 
US 
102 
104 

'62 


103 
117 
99 

115)4 
117 


63 
90 
107 
110 
105 
106 

iio 

81 
91 


do 
do 
do 


Os;  1900,  Q  -J.. 
J .  4 . 


105X 

106 

10« 

lUO 

107 

108 

115)4 

114 

116 

117 

120 

120 

115H 

120 


Par. 

...IOC 


118 
108 
29 

115  .  . 
103)i  ... 
103 
105 
106 
113 
115 
108 
106 


115 
HI 
106;-4 


99 


North.  Penn.  1st  ra.  6a,  cp..  Si. 

do  2dm.7a,cp.,'96, 

do   gen.  m.  7a,  cp.,  1903. 

do    gen.  m.  79,  reg.,  190? 

on  Creek  lat  m.  78,  coup.,  8i^ 

pltUb.  Tltusv.  4  B.,  78,  cp„'9G 

do  Scrip  

Pa.*N.Y.C.4  KR.7b,1S93.... 
do  1906  .... 

Pennsylv.,  Ist  m.,  68,  cp.,  '80. 
do  gen.  m.6s,cp. .19.0. 
do  gen.  m  6s,  ig.,  1910. 
do  con3.in.6.,rg.,  190a. 
do  coua,  m.6s.  cp.,  1905. 
do       Navy  Yard  6s,  rg,'3l 

Penn.  Co  ,69,  reg ... 

Perklomen  1st  ra.8s,caup.,''Ji 

Phlla.  4  Erie  lat  m.  68,  cp..'ai 

do  :d  XI  7i.cp.,'» 

Fhl'a.  Kewt'c  4  >  .Y'..  1st  m. 

Pbll>.&  Read.  Ist  m.bs,  '43- '41 

do  do        '48.49 

do  2dm.,7s.  CP..9  . 

do  dehen.,  cp.,  '^3  j  41 

do  do       cpsot..!  20 

•  in  defan".   J  Per  Bhire. 


116)4 


105)4 

ii2>i 
118 
ls9 

r.2 

110 

;05 

IPS 
116 

113«ill4 


160 
117 
107)4 
150 
6 
33X 
9)4 
40 
6 

108 

104 

118 

108 

112 

11U« 

111 

115 

110 

116 

W 
110 
115 
109)4 

75 

wa 

110 
110 


112 


101 

119)^ 

120 

114!,,- 

I13>s 

ibex 

90  1 
103  I 
lO'JX 

lid 
ii« 


113H 
103 

-m 

121 

120 

123)4 

102 


105)4 


66.1902,  J. 4  J 
59,19.6,  new. 
Norfolk  water,  88 

RAILROAD  STOCKS. 

Bait.  4  Ohio 

00      lat  prti  ... 

do      2d  pref 

do       Waab.  Branch. lUO 
do      Parkersb'g  Br.  .SO 

Northern  Central 50 

Western  Maryland 50 

Central  Ohio ....50 

PlttBburg  4  Connell8Vllle..50 

3AILR0AD    BONDS. 
Bait.  4  Ohio  68, 18S5,A.40. 
N.  W.  Va.  3d  m.,guar,,'83,J4J 
Plttab.4  Connell8V.'i8,'93,JSJ 
Northern  Central  68,  '85,  j4J 
do  68, 1900,  A,40 

do    6b,  glil,190tl,  J.&J. 
Cen.  Olilo  68,  let  m.,'90,M.4  S, 
W.Md.6a,lBtm.,gr.,'l»o,J.4J. 
do    lat  m.,  ,890,J,4  J... 
do    2dm.,guar.,  J.4  J.... 

do    2d  m.,pref 

do  2dm.,gr.by  W.C0.J4J 

do    6s.  3d  ra..  guar..  J.4  J 

Mar.  4  Cln.  78,  '92,  F.  4  A  ... 

do        Sd,  M.4N  

do        83,3d,  J.  4  J 

Union  RR.  1st,  guar., J.  4  J., 
do         Canion  endorsed. 

CINCINNATI 

Cincinnati 
do 

do  t'Ok,s i'i'jK, 

do         South.  RR.  7-308.1  "■' 

do  do     68,  gold.t 

aamlllon  Co.,  O.,  6s.  long.,  .t 

do  7B,lto5yre..t 

do        7  4  7-30a,long.1 

Cln.4  Coy.  Bridge  st'k,  pref. 

Cln. Ham.  4  D.cofie.6i,  19  5  + 

do  7b,  1903  + 

do  2dm.  78,  "DSr 

Cln.  Ham.  4  Ind.,  7e,  guar.  .1 

Cln.4  Indiana  let  m.  79 -t 

do  2d  m.78,  '17., -1 

Colum.  4  Xcnla,  iBt  m,  7b,  '90 
Dayton  4  Mich.  Ist  m.  7s,  '8H 
do  2Jra,  78,'84.-l 

do  3d  m,  7s,  '88-t 

Dayton  4  West.  Ist  m„  'si .  ..1 
do  1st  m.,  19IB.1 

do  let  m.  (8,190, 

Ind.  Cln.  4  tAf .  let  m.  7e  ...t 
do     (I.4C.)  l6tm.78,'83t 

Little  Miami  68, 'iS  + 

Cln.  Uam.  4  Dayton  stock., 
Columbus  4  Xeula  stock — 
Dayton  4  Michigan  stock.. . 
do         8.  p.c.  st'k,  guar 

Little  .Miami  etock 

L,Oi;iSVI£.I.E. 
'L^oulsvlUe  78 t 


166 
120 
108X 


35W 
10 


i  17 ' 


112 
75« 


'S'.'ohB t  109 

7b 7(1 1^ 

7-808,.. ..,.^..,.,,..|11.J^ 


120 

113 

107 

105 

115 

140 

106 

HI 

104 

102 

105 

102 

tl07 

101)4 

105 

103 


tl02 
101 
105 
10J)4 

90 
125 

53 
121 
122 


127 
114 


108 
112 


102« 
105H 


do        68,'82to'87 + 

do        6s, '97  to '9< t 

do         water  69,'87  to '89  ■( 
do       water  stock  68,'97,1 

do        wharf  68 1 

do         apec'l  tax  69  of  '89| 
do         w  ater  69,  Co,  1907  + 

do        53  ..,,. 

Jeff.  M.41.l8tm.  (14M)  7b,'81t 

do         2d  m.,78 11 

do  lstm.,78,H06....+ 
Loul8v.C.4Lex.  lat  m.78,'97*- 
Louis,&  Fr'k.,Lonl8V.ln,68,'8! 
Loulsv.  4  Nashville— 

Leb.  Br.  68, '86 t 

:  at  m.  Leb.  Br.  Ex.  7e,'80-ss.+ 

Lou.  in.      do        6b, 'i3...t 

Jefferson  Mad.  4  Ind  stock. 

t  And  Intereit. 


106^ 
105 

105 

105 

105 

-.05 

105 

107X 

100 

100 

I07« 

113)4 

114 


105)4 
105)4 
105)v 
103 


113V 
1052 
105)2 
10.1)^ 


JOLY  31,  18E0.J 
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QUOTATION b    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U,  S.  Bonds  and  active  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  lehatewr  the  par  may  be. 

STATE    BONDS. 


SICDRITIES.      

Alabama— Class  A, 2 to 5... 

Class  A.  2  to  5,  small 

Class  B.Rs 

Class  C,  Si  to  5 

Arkansas— Os.  funded 

78,  L.  Uock  &  Kt.  Scott  l9s. 

Ti,  Memp.  &  L.  Rock  KR  . 

7s,  L.  R  P.  B.  &  N.  O.  RU, 

7s,  Miss.  O.  &  R.  R.  RR.. 

7s,  Arkansas  Ceniral  HB. 

Connecticut— 68 

Georgia— Bs 

78,  new 

78,  endorsed 

78,  gold i:,:^;*** 

IlllnolB— 68,coiipon,  1879... 

War  loan 

Kentucky— fla 


Bid.  \Atk. 


IIOK 


SECtTRITIES. 

Louisiana- 78,  consolidated 

Mlchlgan-fls,  1883 

78,18»0 

MlBSOurl— «»,  due  1888  or  '88 

68.  due  1886 

6s,due  1887 

Bs,  due  1888 

6b,  due  1880  or '00 

Asylum  or  Univ.,  due  '98 

Funding,  1894-05 

Hannibal*  St.  Jo.,  1886. 

do  do         1887. 

New  York- 68,  gold,  reg.,'87 

69,  gold,  coup.,  1887 

Bs,  loan,  188!! 

Bb,    do     1801 

6a,    do     1898 

6s,    do     1808 1... 


Bid.    Ask. 


40» 


4B14 


SECCBinXR. 

North  Carolina— 6«,  old.J  JtJ 

6«,old,  A.*0 

No.  Car.  HR.,  J.*  J 

do  A.4  0 

do      coup,  off,  J.  ft  J . 
do      coup,  off,  A.iO. 

Funding  act,  18flB 

do  1808 

New  bonds,  J.ftJ 

do  A. to 

Chatham  RR 

Special  tax,  class  1 

do         class  8 

do         class  3 

Consol.  48, 1010 

Small 

Ohlo-6B,  1881 

ea.l^ 


Bid.    Ask 


101 
109H 


HECnRITIM. 

Rhode  Island— es.ooup.lM-  9 
South  Carolina— 

6a,  Act  Mar.  88,  1860.  > 

Non'fnndable ( ' 

Tenneuee— 6a,  old 

68,  new 

6«,  new  serlea 

Vlrglna— 6b,  old 

8e,new,  1886 

6s,  new,  1867 

6«,  conaol.  bonds 

68,  ex  matured  coupon. 

6«,  consol.,  8d  sortes 

68,  deferred 

D.  of  Columbla-3'65e,  1984. 

Registered 

Funding  Sa,  1899 

do       regtatered .... 


BU. 


Ask. 


80 
SO 


RAILROAD    AND    iniSCEI.I.ANEOUS    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

'  lAcltce  previouslv  quoted.) 
Albany  ^  Susquehanna  . . . . 
Boston  &  N.  Y.  Air  L.,  pref.    j47)i 
Burl.  Cedar  lUiplds  &  No. . .    { tg^ 
Cedar  Falls  ,t  Minnesota. . .    %  15 

Chicago  &  Alton,  pref 

Cin.  Ind.  St.  I..  &  Chic go 

Clev.  .4  Plttsbiirt;,  guar....    in)>^ 
Dubuouo  &  Slnux  City.. . 
Frankfort*  Kokomo.... 

Harlem 180 

Ind  Bloom.  A  Western....      532}^ 
InUrn'l  &  Gt.  Northern. . . . 

Keokuk  *  Des  Moines 

do         do  pref. 

XiOng  Island 

LouTsT.  N.  Alb.  *  Chicago.. 

Memphis  &  Charleston jsi 

Metropolitan  Elevated 90 

N.Y. Elevated no 

N.  Y.  New  Haven  &  Hartf.  5164 
N.  Y.  Ontario  &  West.. prel. 
Peoria  Decatur  &  Kvansv..    (26 
Pitts.  Ft.  W.  &  Chic,  guar,  jigg 
do         do  spec'l. 

Renaaelaer  &  Saratoga 

Rome  Waterlown  &  Ogd...    $22 

St.  Paul  *  Duluth 30>i 

do  do  pref.      63 

Stonlngton 120 

Terre  Haute  *  Indianapolis  mo 

Texas  &  Pacific 

do  do  trust  certif. 
Toledo  Peoria  A  Warsaw.. 
Uhlted  N.  J.  RB.  &  Canal . . 
Warren v;v,v" 

Mlscellaneons  St'ks. 

Adams  Exprcs.s 115 

American  Express 58^ 

United  States  Express 49 

Wells,  Fargo  &  Co 105 

American  Coal 

Boston  liund  Cximpany 6 

Boston  Water  Power is 

Canton  Co.,  Baltimore 50 

Caribou  Consol.  Mining.. 

Central  Arizona  Mining....      551^ 

Central  N.  J.  Land  Imp 

Climax  Mining !  2)i 

Colorado  Coal  *  Iron S28H 

Consolidation  Coal  of  Md..      29 
Cumberland  Coal  S  Iron.. . .    J28}^ 

Deadwoort  Mining 515 

Excelsior  Mining Sl'7 

Gold  *  Stock  Telegraph 

Homestake  Mining 8S4Ji 

La  Plata  .Mining 

Leadville  Mining 

Little  Pittsburg  Mining  ... 

Mariposa  L'd  &  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

N.y.itStraltsvilleCoal&Iron 

Ontario  Silver  Mining §35 

Oregon  Railway  A  Nav.  Co.  f  115 

Pennsylvania  Coal 1206 

Pullman  Palace  Car 114^ 

Quicksilver 

do  pref 

Silver  Cliff  Mining 

Btandara  Cons.  Gold  Mining 


Railroad  Bonds. 

stock  Kxc/ianfffl  Pricei. 
Bait.  A  O.-lst  Bs.Prk.b.lBlO 
Bost.  II.  &  Krle— 1st  m.. 

1st  mort.,  guar 

Bur.Ced.H.5  North.-lst.Ss 

Minn. A  t?t.  I...  lat.  7s,  guar 

Iowa  City  A  We5t'n,lst7s 
Central  Iowa,  Ist  ra.Ts,  1899 
Chesap.A  O.— Pur.  ni'y  fund 

68,  gold,  series  B,  int.  def. 

6b,  currencv.  Int.  deferred 
Chicago  A  Alton— 1st  mort. 

Income 

Sinking  fund 

Joliet  A  Chicago.  1st  m. . . 

Louls'a  A  Mo.,  Isl  m.,  guar 
do  2d  7s,  1900, 

St.  L.  Jack.  A  Chic.  1st  m 

Mls8.Rlv.Brldge,1st,s.r,as 
Chic.  Bur.  A  Q.— 8  p.c,  1st  m 

Consol.  mort.,  78 

58,  sinking  fund 

Chic.  Rk.  I.A  P.-6a.  cp.,lel 

9s.  1017,  registered 

Keok.  A  Des  M.,  1st,  g.,  5s. 
Central  of  N.  J.— Ist  m.,  '90. 

Ist  consolidated 

do  assented. 

Convertible 

do  a8.sented 

Adjustment,  1903 

Lehigh  A  W.  B.,  con.,  g'd 
do  assent'd 

Am.  Dock  A  Impr.  bonds 

do  assented 

Chlc.Mll.*St.P.-l.>it,8s.FM) 

8d  mort.,  7  3-10,  P.D.,1K9K 

Ist  m..  7s.  $  g'ld.K.D.,ltl02 


108 


lOlM 


121W 

105 

107J4 

:114Ji 
108 

imii 

12l5(i 

120 
*ii»ji( 


44 

40 
91K 


120 
Oil 
119>.: 


1045j; 


no 

134 
120 
:i8V<119i< 


llOH 


Ch.Mll.A  St.P.-Contlnued 
Ist  m..  La  C.  niv.,  1893., . 

i8tm.,I.  4  M-,H<07 

ist  m.,  I.  AD.,  18B9 

IBtm.,  C.  AM.,  1903 

Con.  sinking  fund,  1905. . 
2d  mortgage,  1884...  ...  .. 

l8t  m..  7s. I.A  D.Exl.,1908 
S.-westdlv.,  1st  6s.  11*00 
Ist  5s,  IjlC.  A  Dav.,  IHIO 
1st  So.  Minn.  dlv.Os.  1010. 
1st  m.,  H.  AD.,  78. 1010... 
Ohic.  A  Northw.-Slnk.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds.  .. 

Sinking  fund 

do  registered.. 

Iowa  Midland,  1st  m.,  8s. . 
Galena  A  Chicago,  exten. 
Peninsula,  1st  m.,  conv . . . 

Chic.  A  Mil.,  1st 

Winona  4  St.  P.,  1st  m.  .. 

do  2dm  — 

!.  C.  C.  A  Ind's— 1st,  79,  a.  f . 

Consol .  mortgw?e 

C.  St.L.A  N.  0.-  Ten.  lien  7s 

lat  con.  7s 

C.  St.  P.  Minn. A  O'aCons.Bs, 
Del.  Lack.  A  W.—  2d  mort. 

78,  convertible 

Mortglfge  7s,  1907 

Syr.  BU  «h.  A  N.  Y.,  1st,  78 
MorrlsA  Essex, 1st  m  .. 
do  2d  mort 

do  bonds,  1900 

do  construct'n 

do  7s  of  1871 . 

do        1st  con., g'd.. 
Del.A  Uud.Canal— Ist  m.,'84 

Ist  mortgage,  1891 

do  extended 

do  Coup..  7s, '94 

do  Beg.  78,  '94 

Ist  Pa.  dlv.,  coup.,  7s,  191' 
do  reg.,  7s.  1917 

Albany  4  Susqueh.,  1st  m. 
do  2d  mort . 

do       1st  con.,  guar 
Rens.A  Saratoga,  1st, coup 
do  Isi.  reg. 

Dcnv.A  R.Grande— 1st, 1900 
do        l.st  cons.  7s,  1910 
Erie— 1st  mort.,  extended . . 
2d  mortg..  ext'n  59. 1919. 

3d  mortgage,  78,  IsaS 

4th  mortgage,  7s,  18S0 

5th  mortgage,  7s.  1888  .... 

Ist  cons,  gold  7s,  1920 

Long  Dock  bonds 

Buff.  N.Y.A  E.  Ist  m.,  1916 

N.Y.L.K.AW.,n.2d,con..6s 

do    Ist,  con.,  f,  CO., 7s 

do  8d,con.,f.cp..os,0s 

Han.  A  St.  Jos.— 8s,  conv... 

Hous.  A  Tex.  C— 1st.  m.  l.,7s 

1st  mort..  West.  Div. 

Ist  mort.,  Waco  A  N 

2dC.,  Main  lino,  8s.. 

2d  Waco  AN.,  89.... 

Inc.  and  ind'y,  7s — 

Ill.Cent.— Dub.ASloux  C.lBt 

Dub.  A  Sioux  C  ,  2d  div. 

Cedar  F.A  Minn..  Ist  m 

Ind.  Bl'm  A  W.— 1st,  pref.  7s 

l8t  mort.,  7»,  1900. 

2d  mort.,  1909, 


116H 
114 

tllS 


Ind's  Decatur  A  Sp'd  1st  78 
Int.  A  Gt.  North.  1st  6s,gld 
Lake  Shor€— 

Mich  8.  A  N.  Ind..  s.  f.,  78 

Cleve.  A  Tol.,  sink.  fund., 
do  new  bonds. 

Cleve.  P'vllleA  Ash.,  78 

Buf^lo  A  Erie,  new  bds.. 

Buffalo  &  State  Line,  78. 

Kal'ioo  A  W.  Pigeon,  1st 

l)et.Mon.AT.,lst,78.'1906 

Lake  Shore  Dlv.  bonds... 
do  cons,  coup.,  Ist 
do  cons,  reg.,  1st. 
do  cons.  couj)..  2d. 
do  cons.  reg..  2d  . 
Louisv.A  Nash.- Con8.m.,79 

2d  mort./Js,  gold 

Cecillan  Branch,  7s 

Nashv.  A  Decatur,  l8t,  7s, 
L.  ErleAWest.-lst 65,1919 
I.,af.  Bl.  A  Mun.-lsl  6s.  1919 
Manhattan  Beach  Co.  7s,  '99 
N.Y.  AMan.  Beach  1st7s,'07 
Marietta  A  Cin.— 1st  mort. 

1st  mort..  sterling 

Metropolit'n  Elev— Ist.lOOS 
Mich.  Cent.— Cons.,  79,  1902 

l9t  mort.,  Ss,  1882,  s.  f. 

Equipment  bonds 

Bs,  1909 

Mo.K.A  T.— Cons.a«s..]004-6 

2d  mortgage,  inc.,  1911 

H.  A  Cent.  Mn..  Ist.,  1800. 
Mobile  A  Ohio— .Vew  m.,  6s. 
Naah.  Chat.  A  St.  L.-lst  78. 
N.  Y.  Ccntral-68,  1883. . 

68,1887 

68.  real  estate 


118 
110 
114 
121 

mn 

108X110 
lOOJfc  1(14 

HO  1  m\ 
lOlH  I0l>s; 
108 


11I« 


Jill 
123k 

116 

IWjj 

119 

»W% 

SI26" 
108 

till)" 

tl07 

«114 

120 

llOH 

105 

10<?< 

•  94 
tl03>^ 
«105 
:1195il21 

115    lllB 
*130    jl31)^ 

108 


109 

tlOOJ«  107 

109 
»108      llOM 


120 
110>^ 


B8>i 


112 
il12 

117H 
»117 

111 

110 

113M 

127 
J127 

104M 
03 

123 
tlOSk 
«109Ki 

iioe 
tiio 

22Ji 
*117k 
120 
OOH 

siii 
111k 

106 
104  it 
106^ 
114 
108 

ido" 

108 

105% 

112^ 

si^ 

99*4 
101 

110 

108)s 

liiii 
122 


123 

123 

117 

117 

116 

103K 

108 

110 

104^^ 

102>v 


100 

122^ 

106H 


105K 


lOlh 
i09>c 


118)4 
119 

iii^i 

128Ji 

128 

104« 


109 

no 

Ul7 

llO-M 

l'-'2H 

■isw 
iii" 

85« 
112 
108 


117H 


1235^ 
123 


112 
lOlf, 
1029* 
05 
107 


66 

llIK 
102 
110 
10S}x 


N.  Y.  Central— Continued. 

68,  subscription 

N.  Y.  C.  A  llud..  1st  m.,  cp, 

do  1st  m.,reg. 

Huds.  R.,  7b,  2d  m.,  s.f  .,'86 

Canada  South.,  1st,  int.  ( 

Harlem,  1st  m.,  7s,  coup 

do       1st  m.,  7s,  reg. . 

N.  Y.  Klevated-lst,  78, 1906 

N.  Wisconsin— 1st,  Os 

Nevada  Central— Ist  m.69. 
Ohio  A  Miss.— Consol.  b.  f'd 

Consolidated 

2d  consolidated 

Ist  m.,  Springfield  dlv  — 
Ohio  Cent.,  1st  m..  (is,  1920. 
Peoria  Dec.  A  E'ville,  1st  Os 
'acitlc  Railroads- 
Central  Pacifli^^old  bds. 
San  Joaquln,Branch  — 

Cal.  A  Oregon,  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South.  Pac.  of  Cal.-lst  m. 
Union  Pacific— 1st  mort.. 

Land  grants,  7s 

Sinking  fund 

Registered.  89 

Collateral  Trust,  6s 

Kansas  Pac— 
1st  m.,  68,  '95,  with  cp.ctfs 
Istm..  68, '96,  do 

Den.  Div.  69  089.  cp.ctf.. . 
do  1st  consol.  6s 

Pacific  KB.  of  Mo.— Ist  m. 

2d  mortgage 

Income,  78 

lat  m.,  Carondelet  Br. . . 

St.L.  *S.F.,2dfls.class  A. 

do  3-6s,  class  C. 

do  3-68.  class  B. 

do  Istes.Peirco.CAO 

do    Equlpm"t  78,  '95 

South  Pac.  cf  Mo.— 1st  m. 

Texas  A  Pac.-lst,  6s,  1005.. 

Consol.  6s.  1905 

Income  and  land  gr't.  reg. 

1st  Construction,  9s,  1930. 

Pennsylvania  RR— 

Pitts.Ft.W.A  Chic,  1st  m. 

do  do  2dm.. 

do         do  3d  m.. 

Cleve.A  Pitts.,  consol.,  s.f. 

do  4th  mort... 

Col.  Chic  A  I.  Cist  con.. 

do  2d  con... 

do  1st  Tr't  Co.ctfs.ass 

do  2d        do  asB. 

do  1st       do         suppl 

St.L.Va.AT.Il.,l8tg.7s  .W 

do  2d  7s.  V" 

do  2d  gtd.7s,  '98 

Rome  Wat.  A  Og.— Con.  1st 

St. I, -A Iron  Mount'n— Istm 

2d  mortgage 

Arkansas  Br.,  1st  mort .., 

Cairo  A  Fulton,  1st  mort, 

Cairo  Ark.  A  T..  1st  mort, 

St.  L.  Alton  A  T.  H.— Ist  m 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  III.,  Ist  m 

St.  P.A  Sioux  C— 1st  6S.1916 

St.  P.  M.  A  .Manlt'a 

8d  mort.,  lis,  1900. 

Tol.Peo.AW.- 

Pur.  Com.  rec'pts,  Ist.E.D 

Ist  mortgage.  >V.  D 

Burlington  Div 

Ist  pref.  inc.  for  2d  mort. 

iBtprcf.  inc.  for  consol. .. 

Wab.  KB.-MortE.78  of  '79. 

T.&Wab.,lst  ext.7s 

1st  St.  L.  div.7s,ex  mat.cp. 
8d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  1883 

Constpl.  conv.,  7s 

Gt.  Western,  1st  m.,  ex  cp 

do  2d  m..7s,'93,ex  cp 

O.  A  'rol._,  Ist,  7s,  '9(l,ex  cp 


....U81 
t...  130W 
109      1:1 

.,    08K 
129 


t128>i 


113 
92 

89 
tlOOM 


112M 
ilOB 

103^ 

104 
:105 

108 


no 
ios« 


118 
118X 


89^ 
101 


105 
105 


il9« 

118 

104^1 

121 
117W 
108'4 
9B« 
IICH 
108X 


90 
78 
79M 


85 

66H 

80 


an 


65)< 

nsk 

103 

105 
108  Ji 

ma 

106 
93 

idsji 


Ist,  7s.  tl07)^ 
;9Bi^ 


131 
130 


99 
S115    ;I20    i 

loSKil  ..  .' 
104  J 104!^ 
$38    I  41     I 

m\k:  .... 

103S^'    .  .. 

107    1108 

l.ASo.  Ia..ist  m.'s.ex  ci)4  103      lod 

Hannibal  A  Naples,  1st  7s       — I    — 

St.L.K.C  AN.R.  B.AR.,7s    '.0»H[UO 

Omaha  Div..  1st  mort.,  7s    1115*118 

Clarindab..fl9,  1919 88        .... 

St.Chas.Ii'dge.lst,  7s,  1908    107!^  107H 
North  Missouri.  Ist  m.,  7s    117 
West.  Un.  Tel.— 1000,  coup.    116        .... 

1900,  registered 116 

Spring.V'yW.Work8-1st6s    100>5 
Oregon  R.  &  Nav  .-1st,  6s. .      V'H   975i 

INCO.ME  BON'DS. 

Central  Of  N.  J.— 10O8 81^ 

ChicSt.L.A.V.O.— 2dm.  1907  77 

Col.Chic.AInd.C.,lnc.78,1890  40       41 

Cent.  Iowa  coup,  debt  certs.  1*0    I  65 

Ind'sBI.AW'n— Inc.,  1919..  47H    49 

ind's  Dec  A  Sp'd,  2d  Inc 67 

Int.  A  Gt.  Northern— 2il  Inc  71        72 

J.eh.  A  Wilkes  U.Coal-lK8h  70    I    ... 

lAkeErieA  Wn-lnc7s,'9*  64 

IJif.  BI.A  Mun.-Inc  7.1899  e7ii 

MoblleA  O.-lst  pref.  deben]  79!i 

8d  pref.  debentures 

Sd  do  

4th        do  

N.  Y.LakeB.AW.Inc.  6s.l97' 
Ohio  Central— Inc..  1920. .. 


nth 


118 
108K 
96«j 

109H 


103K 


98 
67 
81H 


86« 


103>= 

106 

109 


104 
108 


Peoria  Dec  A  K'vilJe— Incs. 

St.L.I.M.AS.-lst  7s,prf  .Int. 

2d  Int.,  6B,RCCum'lattve .. 


Miscellaneous  List. 

(Brokers'  Quotations.) 

RAILROADS. 

Atch.AP.Pk— 78,gld 

Bost.  A  N..  Y  Air-I,,— 1st  ni. 
ChicACan.So.-lst  m.,g..78 
Chic  A  E.  lll.-S.  F.c'y  1907 

inetirae  bonds 

Chic.  St.P.A  M'lwlls— Ist.Bs 

Land  grant  income,  6s 

ChicA  Southwest.- 78.  guar 
Cin.  l,afayctte  A  Ch.— 1st  m 
CIn.A  Spr.-lst.  C.C.C.AI.,7s 

lstm.,g'dL.8.  AM.  S.,7s. 
Denver  Pac— lst,7s,ld.  gr.jr 
Brie  A  Pittsburg— Ist  m.,  7s 

c;on.  mortgage,  78 

78,  equipment 

Evunsv.  A  Crawfordsv.  -78. 
Flint  A  Pere  M.— 88,  I'd  gr't 

Consolidated  88 

Stock  

(ialv.Hous.AH.- 79,gld,'7I 
Gr'nd  R.AInd.— lat,78,l.g.gu 

l9t,  7s,  Id.  gr.,  not  guar... 

1st,  ex.  I.  gr.,79 

Indianapolis  A  St.L.— lat,  7s 

2d  mortgage 

Indianap.A  vine— l8t,78,gr 
Kansas  A  Nebraska— 1st  m . 

2d  mort 

Long  Island— 1st  mortgage. 
Midland  of  N.  J.— Ist,  now. 

Income.  "A  " 

do       "B" 

N.Y.AGreenw.  L.— lst,7fl,  n, 

do  2d 

N.Y.  A  Oswego  Mid.— Stock 

Convertible  bonds 

New  Jersey  So.— 1st.  Ba.  new 
St.  Joseph  A  Pacific- Istm. 

8d  mortgage 

St.  Jo.  A  western  stock 

St.L.VandallaA  T.H.— Ist  m 

2d  mortgage,  guar 

South  Side  (L.  I.)— 1st  mort 
Union  A  Logansport— 78  — 
U.  Pac— South  Branch  — 


Southern  Securities. 

{Brokers'  (JuotaUons.) 

STATES. 
So.Carollna— Con.,  6«  (good) 


t82 
i31 


14.1 


65 

69« 

WH 

46 

35 

.15 

7« 

4fl 


New  Imp't  cons 
Texas-6s,  1892 M.AS. 

78,  gold,  1892-1910  . . J.A  J. 

7s,  gold,  1904 J.  A  J. 

Virginia— New  10-408 

I'ast-due  Coupons.— 
Tennesssee  State  coupons. 

South  Carolina  consol 

Virginia  coupons  

do       consol.  coupons... 

RAILROADS. 

Ala..tChat.— Rec'rs  ctfs.var 
Atlantic  A  Gulf— Consol — 
Cent.  Georgia— Cons,  m.,  78 

Stock 

Charl'te  Col. A  A.— Cons.,  76 

2d  mortgage.  "3 

EastTenn.  4  Georgia— 6s.. 
E.Tonn.A  Va.— Bs.eiid.Tenn 
E.  Tonn.  Va.  4  Ga.— 1st,  78 

Stock 

Georgia  BB.— 78 

Bs 

Stock 

(Jreer.ville  A  Col.— 78, 1st  m 


100 
106 

40 
101 

80 

!05X 
108 

75 
108 
112 

96 

+100 

103 

89 
103 
100 

85 

23 

lOBH 
100 

80 

80 

SO 
106 

70 

38 
110 

68H 

ISH 

8S 
16 


84 

76 

89 

18W 
114 
106 
100 
108 
100 


7s,  guar 

.Macon  A  Aug.— 8d,  endora. 
.Mem  phlsA  Cha'aton— l8t,7s 

2d.  79 

Stock 

Mississippi  Cent  —Ist  ni.,78 

2d  mort.,  8s 

Miss.  A  Tenn.— Ist  m.,  88,  A 

1st  mtirtgage,  8s,  B 

N.  O.  A  Jack.*.- 1st  m.,  Ss. . . 

Certificate,  2d  mort.,  88... 1 
Norfolk  .t  Petersb.— 1st,  88. 

1st  m(»rtgage,  78 

'M  mortgage,  8s 

Northeast.,  8.  C— lat  m.,  8». 

2d  mortgage,  8s 

Rich. A  Dan.— iBt  coijsol  ,08 
Southw.  Ga.— Conv.,  7s,  ' 

Stock ... 

S.  Carolina  RR.    i»t  ui.. 

Stock 

78. 1902,  non-enjoined  , 

Non-mortg.  bonds 

West  Ala.— Is;  mort.,  Ss. 

2d  mort..  8".  gnar 

Western  N.r\— 1.>  "'..'• 


+  108 
+IIU 

nm 

48>. 

10 
40 
10 

88 


50 
103 
108 

83 
100 

or. 

O.'i 

95 

108 
65 
116 
IOC 
96 
100 
100 
102 
100 
+08 
31 
108 
107 
125 
+98 
lOB 
118 
100 

ibo 

1UC 
I1!7 
117 
108 
IflS 
95 
Its 
5 

S4 

lie 
no 


62 


100 

so" 

108 
108 
US 
85 
110 
118 

too 
toe 

105 
»3 

lio" 
88 
8B 
S7 

\}S^ 
105 

DO 

M 

se 

118 

n 
33 
tis 

72 

ts 

e 


18 


87 
79 
48 
M 

lis 

110 
IQD 
106 

loe 


97 
106 
1I8W 

iisS 

42). 
80 

26  ■ 

90 


100 

:o8 
110 

85 

105 

100 

106 

100 

no 

75 
119 

102' 
105 
105 

no 
:03 
too 

35 


189 
402 
lf< 
115 


lU) 

too 

16  ■ 
•K 
ST 
118 
118 


•  Prices  nominal.       +  And  accrued  Interett.      t  No  price  to-day ;  these  are  latest  quotation*  made  tbia  week.       I  No  qaoUUon  t<Mlty:  Utert  «ale  this  week. 
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Bank  Stock  LUt. 


COKFAMIIB. 


Mwk'd  tlrns  ('J 
■re  not  Nat". 


Capital. 


?   AmoDnt 


America' 

Am.Kzcliiuige 

Bowery 

Broadway 

Butchers' &  Or. 

Central... 

Chase 

Chatham 

Chemical 

Citizens* 

City 

Commerce  ... 
OOBtlaental... 
Corn  Excb'ge* 
BaatBlTOr  .... 
nth  Ward*... 

Fifth 

Fifth  Avenue* 

Flrat 

Fourth 

Kulton    

eallatlQ 

German  Am.' 
German  Exch.* 

0«rmanla* 

Greenwich* .  . 

BanoTer 

lmp.&  Traders* 

IrvlDK 

Island  City* ... 
Leather  Manuf. 

Manhattan* 

Marine 

Market 

Mechanics* 

Mech.  Assoc'n. 
Mech'lcs  *  Tr. 

Mercantile 

Merchants*.  ... 
Merchants*  Ex. 
Metropolis*..  . 
Metropolitan ,. 
Murray  UUl*.. 

Naasaii* 

KewYors 

N.  Y.  County.. 
N.  Y.  N.  ixch. 

Kin  til 

No.  America".. 
North  Blver*. 

Oriental* 

Pacific'... 

Park  

Pcople*B'   

Phenlx 

Produce* 

Republic  

St.  Nicholas... 
Berenth  Ward, 
Second 

tUoe  &  Leather 
Ixth 

SUteof  N.  T.. 

Third 

TradeBmen*s. 

Union 

WeatSlde*.., 


100 
100 
100 

2S 

88 
100 
lOO 

2S 
100 

2S 
100 
100 
iflO 

luo 
ss 

2S 
100 
100 
100 

100 

so 

su 

75 

100 

100 

25 

100 

100 

50 

60 

100 

50 

100 

lOO 

25 

50 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

TO 

.W 

25 

50 

100 

25 


Surploi 
at  latest 
dates. 


Period  1878.  1879. 


3,000,000 
5,000,000 

290,000 
1,000,000 

800,000 
2,000,000 

aoo,oo(> 

480,000 
800,000 

eoo.ooo 

1,000,000 

5.000,000 

1,000,000 

1,000,000 

260,000 

100.000 

150,000 

100,000 

600,000 

8,l!00,001) 

800,000 

1,000,000 

750,00<J 

200,000 

200,000 

200,000 

1,000,000 

IMO.Wl 

500,001 

100,000 

600.000 

2,050,000 

400,000 

500,000 

2,000,000 

500,000 

200,000 

1,000,000 

2,000,000 

1,000,000 

800,000 

3,000,000 

100,000 

1,000,000 

2,000,000 

200,000 

300,000 

750,000 

700,000 

240,000 

300,000 

422,700 

2,000,000 

412,600 


J.AJ. 
U.AN. 
J.*  J. 
I.*  J. 
J.ftJ. 
J.  A  J 


VITIDBHCB. 


20  1,000,000 
50  119,1)00 
lOO  1,500,000 


600,000 
300,000 
800,000 
500,000 
200,000 
800,000 

100  1,COO,000 
4011,000,000 
501,200,000 

100     200,000 


1,610.300 
1.446,0<)0 

202,000 

1,872.500 

(«,7-)0 

434,800 
74.100 

180.800 
3,881  100 

i;6,400 
l,488,P0i; 
2,004,100 

202.400 

922,600 
70.300 

I6,:ixi 

4J,8l)0 

826.100 

2.184.700 

1.0B1.80C 

37U,800 

754,000 

81.800 

eo,soo 

Br,200 
17.100 

280,000 

15S.810 

7,500 

441.800 

i,10.1,S.-K) 

)i.7,800 

2U5.000 

1,032,100 

7tf,40u 

41,800 

188,100 

740,500 

178.100 

41.000 

1,351,200 

77.8C0 

60,700 

802,100 

47,300 

88  500 

148,700 

166.900 

63.800 

183.100 

223,500 

534.300 

130.400 

218,600 

714,800 
135.800 

58,800 
128.500 
1J3.200 

40.800 
273,600 
182,00D 
279.100 
711,100 
126,900 


J.&  J. 
Bl-m*ly 
J.&  J. 
M.&N 
.J.&  J. 
i.&l. 
C.&A. 
.J.&  J. 
I.*  J. 
J.  ft  J. 

ii-J. 

1.4  J 
M.&N. 
A.&O 
P.*  A 
May. 


100 
6 
10 

8 

"io 


U.AN. 
I.&  J. 
J.*  J. 
.I.*J. 
J.*  J. 
J .  &  .) . 
F.  &A 
,/.*  J. 
}.&3. 
i.i,3. 
M.4N. 

M.ftN. 
J.ft  J. 
.J.  4  J. 
J.  4  J. 
.(.4  J. 
J.  4  J. 
il.4M 
.1.4  J. 
J.  4  J 
F.&A. 
J. 4  J. 
.J.  4  J. 
J.  4  J. 
J.  4  J. 
Q-F. 
J.  4  J. 
.1.4  J. 
J.  4  J. 

r.'4A 

JVij 
J.  4  J 
J.  4  J 
J.  4  J. 
M.4.M 
J.4J. 
J.  4  J 
U.4N 
J.  4  J, 


6« 

id 

12 
6 

7 
8 


7« 

e 

10 
16 

6 

7 

8 

6 
lOO 

e 

10 

8 

3^ 
10 


6 
3 

e 

7 
14 
8 

"s 

7 
3 

4 
3 

9 

12 

5 


Last  Paid. 


8 

T^ 

... 

5 

... 

7 

10 

8 

10 

10 

6 

6 

« 

7 

6 

3 

6 

"b^^ 

... 

3 

3 

U 

8 

10 

H 

6 

6 

7 

7 

.S 

7^ 

7 

10 

8 

8 

12 

July, 
Hay, 
July, 
July, 
Juy, 
July, 
Uar., 
Ju  y, 
July. 
July, 

May, 

July, 
July. 
Aug. 
July, 
July 
July, 

j'uiyi 

July, 

May, 

ApI., 

Aug., 

May, 

May, 

May, 

■fu  y, 

July, 

July, 

Ju  y 

July, 

Aug., 

■luiy, 

July, 

July. 

May, 

July, 

May, 

luly, 

July, 

July, 

July, 

July, 

May. 

July, 

July, 

A.iig. 

Juiy, 

July, 

July, 

July, 

Aug., 

.July, 

July, 

July, 

July, 

Aug., 

July, 

July, 

July, 

laiy, 

July, 

May,' 

July, 

July, 


Bid.  Ask 


'80.  3W 

;«'•  f^  114>« 

*8o!  8 
•80.  3H 
'80.  4 
*80.  3 
•80.  8 
*80.15 
'80.  Sii 
80.10 
'SO.  4 
•80.  3« 
'80.  6 
■80.  8« 
'76.  8 
'80.  3 


205 

ii'4 


lay. 
July 


'80.  5 
•80.  3H 
80.  3H 
•80.  4 
•80.  m 
•80.  5 
•80.  3 
'80.  3 
*80.  3M 
*80.  7 
'80.  4 
'80.  3 
'80.  6 
'80.  3« 
•80.  3>i 
•80.  4 
'80.  4 
•80.  2)4 
*79.  2H 
*79.  3 
*pO    8« 
*80.  3 
'SO.  sa 
'80.  6 
*80.  3 
'80.  3 
'80.  4 
'80.  4 
*80.  S% 
*80.  3« 
■80.  3 
■80.  3,1^ 
*80.  4 
'80.  2X 
*80.  4 
•SO.  8W 
•80.  3 
•74.  3H 
*80.  4 
•SO.  3H 
'80.  8 
•80.  9 
•80.  4 
*80    3 
•80.  3V« 
'80.  3>i 
•80.  3!< 
•80.  5 
*80.  6 


310 


139H 


230 


Insnraace  Stock  lilst. 

[Quotations  by  B.  S.  Bailbt.  Broker,7  Pine  Street.] 


lOOJi 
i'46 


100 
148 


98 


I  The  flfrures  In  this  column  are  of  date  June  11, 1880,  for  the  National  banks 
and  of  date  June  12, 1880,  for  the  State  banks. 

Gaa  and  City  Railroad  Stocks  and  Bonda. 

[Gaa  (^notations  by  George  H.  Prentiss,  Broker,  19  Broad  Street.] 


Gas  CoupANixa. 


Brooklyn  Qas  Light  Co 

Citizens* Gas  Co  (Bklyn) 

do  bonds... 

Harlem 

Jersey  City  4  Hoboken. . . 

Manhattan 

Ifietropolltan 

do         certificates.. 
Matual.N.  Y 

do         bonds.  .  .... 

Nasaan,  Brooklyn  

do  scrip... 

New  York 

People's  (Brooklyn) 

Bond? , 

Ponds 

Central  ot  Mew  York  .... 
WlUlamsbnrg 

do         bonds 

Metropolitan,  Brooklyn. . 
Unnlclpal 

do         bonds- 

Fulton  MuDlclpal 


Par. 


25 

20 

1,000 

50 


100 

V»r. 

100 

1,000 

25 

Va'. 

100 

10 

1,000 

Var. 

60 

50 

1,000 

100 

100 


2,000,000 

1.200,000 

316,000 

1,860.000 

.750,000 

4,000,000 

2,600,000 

1,000,000 

5,000,000 

1,000,000 

1,000,000 

700,000 

4,000,000 

1,000,000 

375,000 

126,000 

486,000 

1,000,000 

1,000,000 

1,000,000 

1,600,000 

.-.    ,    750  000 

100  (1,500.0001 


Var. 

Var. 
A.  4  0. 
?.4A. 
J.  4  J. 
J.  4. J. 
M.4B. 
M.  4  S. 

Quar. 
F.4  A. 

Var. 
M.&N. 
M.4N. 
J.  4  J. 
M.4N. 
M.4N. 
F.4  A. 

Quar, 
A.*  O. 
M.4N. 


M.4N. 


Date. 
* 


May,  '80 
Feb;,  *80 

1898 
Feb.  *78 
July,  '80 
June,  •M 
June,  *80 
June.  *80 
July,  '80 

1882 
Feb.,  'SO 
May, 


.(. 


June,  '80 
Jan., 
1897 
1900 
Ju  y,  '80 
1)<  July.  ^80 
6        1900 
2H  July,  '80 

5  July,  •SO 

6  I  1888 

•  ; 


Bid. 

100 

60 
100 

70 
150 
190 
140 
101 

75 
100 

48 

85 
102 

.% 

95 

83 

50 

69 
100 

50 
175 
103 

70 


110 

64 
105 

79 
160 
;92 
145 
105 

80 
104 

63)< 
100 
104 

39 
100 

95 

60 

72 
lOi 

65 
180 

no 


[Quotations  byH.  L.  Grast,  Broker.  145  Broadway.] 


-St'k 


Bleecker  St.  &  Fult.  Ferry 
lat  mortgage 

Broadway  &  Seventh  av.— St'k 
Ist  mortgage 

Brooklyn  City— Stock 


1st  mortgage 

Broadway  (Brooklyn)— Stock  .. 
Brooklyn  .St  Hunter's  Pt.— St'k 

1st  m(>rtgage  bonds 

Bushwick  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  &  E.  Kiv.— Stock 

Consolidated  raort.  bonds 

Christopher  &  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry— Stock 

Istmortgage,  consolidated  .. 
Eighth  Avenue— Stock 

Ist  raorteage 

42d  St.  &  Grand  St.  Ferry— St'k 

Ist  mortgage 

Central  Cross  Town— Stock 

lat  mortgage 

Boust.West  St.&  Pav.F'y-St'k 

1st  mortgage 

Second  Avenue— Stock 

Sd  mortgage 

Consol.  convertible  .■ 

Extension 

Sixth  Avenue— Stock 

Ist  mortgage 

Third  Avenue— Stock 

Ist  mortgage 

■Twenty-third  Street— Stoqk. .. 

1st  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
5004c. 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

100 
1,000 
1,000 

:oo4c. 

JOO 
1,000 

100 
1,000 

100 
1.000 


900,000 

694,000 

2,100,000 

1,500,000 

2,000,000 

800,000 

200,000 

400,000 

300.000 

500,000 

1,800,000 

1,200,000 

650,000 

250,000 

1,200.000 

900,000 

1,000,000 

203,000 

748,000 

286,000 

600,000 

200,000 

250,000 

500,000 

1,199,900 

150.000 

1,060,000 

200,000 

760,000 

600,000 

2,000,000 

2,000,000 

800,000 

260,000 


J.  &  J. 
J.  4  J. 

Q-J. 
J.4D. 

Q-F. 
M.4N. 

Q-J. 
A.  4  0. 
J.&  J. 
J.  4  J. 

Q-J. 
J.4D. 
F.4A. 
J.  4  J. 

Q-F. 
J.4D. 

Q-J. 
Ji4  J. 
.VI.4N. 
A. 40. 


M.4N. 


J.  4  J. 
J.4J. 
A.4U. 
M.4N. 
M.4S. 
M.4N. 
J.  4  J. 
Q-F. 
J.4J. 
F.4A. 
M.4N 


I        *        1 

H  July,  *80   IS 

7     J*ly,1900    98 

2  iJu  y.  'PO    P2W 
7     Julv,  *8)  103 
3>i;Aug.,'80  KiO 

7    iNov., '80  103 

3  [July, '80  140 
"      Apr.,  '80 ;  95 


1888      102W 

Ju'y,  '80    1)0 

.luly,  •so!  88 

Dec.1902  108>« 

—    70 

95 
119 
110 
160 
100 
160 
110 

25 
100 

35 
iOO 

60 
100 

87H 

97Ji 
l'J5 
110 
130 
104 
115 


Aug.,  •SO 

1890 
Aug.,  •SO 
June 
July 
.Ian.. 
May, 
Apr. 


:Joy.l904 


Jnly,  '94 
July,  •SO 
Apr.,  '85 
May,  ^88 
Sept..^83 
.Miiy,  ^77 
J  ufy,  •OO 
May,  '80 
July,  •OO 
Feb., 'SO 


May.  '931105 


21 
102 

98 
105 
170 
110 
150 
100 
103 
100 
100 
112 

75 
100 
I'M 
tl5 
175 

no 

175 
115 
30 
105 

103 
65 

100 
IOO 

115 
175 
106 
120 
112 


CoavAHin. 


American + 

American  Exch 

Bowery 

Broadway 

Brooklyn 

Citizens' 1 

City 

Clinton 

Columbia 

Commercial  ... 
Continental.,  t 

Eagle  

Empire  City... 

Exchange 

Farragut 

Firemen's 

Flremen^B  Tr . 
Frankliu4Emp 
German-Amer. 

Germanla 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Importer8^4  T. 

Irving ^.. . 

J  f^fferson J 

Kings  Co.(Bkn) 
Knickerbocker 
Larayette(Bkn) 
Lamar..  .',.., 

Lenox 

LongIsl.(Bkn;t 

Lorlllard   

Manuf.4  Build 
Manhattan.... 
Mech.4Trad^r8' 
Mech'lcs'(Bkn) 
Mercantile.. 
Merchants'.. 
Montauk  (Bkn) 
Nassau  (Bklyn) 

National 

N.Y.  Equitable 
New  York  Fire 
N.  Y.  4  Boston 
New  York  City 

Niagara 

North  P.lTer.... 

Paclllc 

Park  

Peter  Cooper.. 

People^s 

Phenlx 

Kellef 

Republic - 

Kutgers' 

St. Nicholas... 

Standard 

Star 

Sterling 

Stuy  vesant 

Tradesmen's... 
United  States. 
Westchester.. 
Wllllamsb^g  C  . 


Capital. 


Par.  Amount 


50 
100 

25 

26 

17 

20 

70 
100 

30 

50 
100 

40 
100 

30 

50 

17 

10 
100 
100 

50 

60 

25 
100 

15 

50 

50 
100 

25 

50 

50 
100 

30 

20 

40 

50 
100 

25 

60 

25 
100 
100 

25 

60 

60 

50 

60 

50 

37^4 

35 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

50 
100 

25 

25 

60 
100 

100 

25 

25 

25 
10 

50 


400,000 
200,000 
300.000 
200,000 
163,000 
300,000 
210,000 
260,000 
800,000 
200,000 

1,000,000 
300,000 
200,000 
200.010 
200,000 
204,000 
150,000 
200,000 

1,000,000 

1,000,000 
200,000 
200.000 
200,000 
150,000 
500,000 
200,000 

3,000,000 
160.000 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
150,000 
200,000 
150,000 
200,000 
800,000 
200,000 
250,000 
200,000 
130,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 
300,000 
600,000 
350,000 
200,000 
200  000 
150,000 
200,000 

1.000,000 
200,000 
800,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
300,000 
250,000 
300,000 
250,000 


Net 
Surplus, 
Juy  1. 

1880.* 


1877.  1878.  1879.     Last  Paid 


609,510  15 
70,593:10 

421.'*f6l20 

810,846    " 

218,712 

487,398 

171.757 

103,725 
2,860 
83,872 

,159,661 

688.418 
72,970 
91,889 

137.200 
70,602 
73,739 

144,427 

926,950 

807,368 

124,487 

350,187 
23,833 

132,682 

730,285 
43,714 

,366.888 

2,244 

150,228 

74,418 

11,179 

292,229 

197,186 
7,817 

115,730 
67,097 
12,480 

243,251 
30,208 
198,563 
140,812 

211,480 

166,213 

36,101 

174,024 

103,656 

188,505 

102.509 

318,87' 

120,620 

11.882 

19,869 

570,973 

112,831 

409,086 

95,53'' 

201,388 

98,114 

452,387 

34,680 

23,118 

196,294 

—6,040 

170.301 

136,014 

35,182 

143,382 

94,865 

221,374 

122,964 

437,314 


20 
17J< 
18 
6 
26 

12-60 
20 
14 
15 
16 
12 
12 

io 

30 
-20 
40 
10 
20 
10 
10 
10 
10 
12 
12 
13 
10 
20 
10 
20 
10 
10 
20 
10 
12 
20 
30 
20 
10 
20 
18 
20 
14 
20 
17 

io" 

12 
11 
20 
20 
20 
18 
20 
10 
10 
20 
10 
12-36 

nn 

10 
16 
-20 
16 
10 
80 


14 

10 

20 

20 

20 

20 

10-72 

12 

N'ne 

18 

13-40 

20 

10 

10 

15 

10 

11 

lb" 

22 
10 
30 

7 

17H 
10 
10 
10 
10 
10 
10 
10 
10 
20 

6 
1 
10 
10 
16 
10 
12 
10 
20 
20 
10 
16 
12 
20 
10 
20 
14 


I'ne 
N'ne 
11 
10 
30 
12 
20 
12 
15 
10 

5 
20 

9 
6-23 
12« 
10 
14 
10 
12 
10 
20 


lOK 

10 

20 

18 

20 

20 

10 

11 

io' 

13-65 

15 

10 

10 

15 

8M 
11 

7 
10 
14 
10 
30 

7 

12H 
20 
10 
10 

3« 

6 
10 

8H 
10 
20 

5 
14 
10 
10 
13 

5 
12 
10 
20 
20 
10 
13 
10 
20 
10 
13 

12 

'5" 
12 
8 
20 
12 
20 
12 
10 
10 

20 
10 

9-';  3 

12 
8H 
10 
10 
11 
10 
30 


Jnly, 
July, 
June, 
Feb., 
Inly, 
July, 
Feb., 
July. 
July, 
July, 
July, 
Apr., 
July, 
►  eh.. 
July, 
July, 
July. 
July, 
July, 
July, 
July. 
July,' 
July, 
July, 
July, 
luly. 
July, 
■Ian., 
Julv, 
July, 
July, 
Mar., 
July, 
July. 
Ju  y, 
July, 
July, 
July, 
July, 
July, 
Jnly, 
July, 
July, 
July, 
Juiy, 
July, 
July. 
July, 
July, 
Fe^., 

July', 

Ju.y, 
ipl., 

July. 
Juy. 
July. 
Jul  , 
July, 
July. 
July, 
July, 
Feb., 
luly, 
July, 
Feb., 
Juy, 
July, 
July, 
Jan  , 
July, 


Bid.  Ask. 


'80.  4 
SO.  5 
'80.10 
'80.  8 
•80.10 
•80.10 
•80.  5 
•80.  5 
•77.  6 
•80.  4 
•80.6-92 
'80.  7W 
'80.  8H 
•80.  5 
80.  tM 
•80.  3>i 
•SO.  6 
•80.  6 
•80.  5 
•80.  6 
•80.  5 
•SO.  7Ji 
•80.  3 
•80.  5 
•80.  6 
•80.  6 
•80.  5 
'79.  3>t 
'80,  5 
'80.  5 
'80.  4 
•80  5 
•80.10 
•80.  5 
•80.  5 
•80.  5 
•80.  4 
•80.  5 
•80.  4 
'80.  6 
'80.  5 
•80.  6 
80.  7 
•80.  5 
•80.  6 
•80.  5 
■80,  7 
•80.  5 
'80  6 
•80.  6 

'SO.  3% 
'80.  7 
'80.  4 
'80.10 
•80.  6 
'80.  8 
'80.  6 
'80.  6 
•80.  6 
•80.  3H 
•80.10 
•SO.  3 
•80.6-23 
'80.  6 
'80.  3!^ 
•80    6 
•80.  6 
•80.  5 
•80,  6 
•80.10 


120 
100 
1S5 
190 
185 
190 
120 

"ii 

100 
ISO 
190 

99 
105 
120 

90 
100 
103 
143 
137 
110 
250 

60 
130 
I.:3 

80 
130 

60 
100 

90 

60 
135 
170 

50 
110 
100 

80 


146 
150 
9 
117 
115 
155 
100 
150 
110 
60 

145 
110 
205 
108 
180 
105 
120 

75 

70 
150 

50 
125 
103 

70 
r.5 
100 
120 


200 
19!S 


ISO 
110 


100 

no 


100 
i20 


0 
135 
170 
90 


100 
70 
141 


120 
105 

90 
130 

83 
140 
105 
195 


160 
109 
180 
120 
70 
63 
160 


lis 

200 
113 
12S 
83 
7S 

60 


80 

106 
125 
110 


•  Over  all  liabilities.  Including  re-Insurance,  capital  and  scrip, 
t  Surplus  Includes  scrip.       Min'js  sign  (- )  Indicates  Impairment. 

City  Secarltlea. 

IQnotatlons  by  Dakml  A.  Uobait,  Broker,  87  Pine  Street.] 


•  This  column  shows  last  divideDd  on  »focI(s,  but  tlie  dale  of  maturity  of  bonds 


New  york: 

Water  stock 1841-43. 

Croton  waterstock.. 1845-51. 
do  do        ..1952-60. 

Croton  Aqueduct  stock. 1865. 
do       pipes  and  mains... 

io       reservoir  bonds 

Central  Paik  bonds.  .1858-57. 
do         oo         ..1853-65. 

Dock  bonds 1870. 

do       1-75. 

Market  stock 1865-68. 

Improvement  stock —  1869 
do  00     ....ISfcO. 

Consolidated  bonds var. 

Street  Imp.  stock var. 

do  do        var. 

New  Consolidated 

■Westchester  County 

Co  nsollflate  I 

Asses  meat ... 


7 
6 
7 

7 
?«• 


Months  Payable. 


Feb., May  Aug. 4  Nov. 

do  do 

do  do 

do  do 

May  4  November. 

Feb. .May,  Aug.4  Nov. 

do  do 

do  do 

May  4  November. 


May  4  November. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  4  July, 
do  do 

Qua'-terly. 

May  4  November. 


Bonds 
due. 


1880 

1890 
1883-1890 
1884-1911 
1884-1900 
1907-1911 

1898 

1895 

1901 

1898 
1894-1897 

1889 

1890 

1901 

1888 

1882 

1896 

1894 

19'26 

1884 


Bid.  As'£, 


100 
106 
104 
106 
112 
118 
108 
115 
125 
113 
127 
107 
115 
122 
107 
102 
115 
132 
107 
102 


101 
107 
109 
120 
125 
120 
109 
116 
Vi6 
118 
12s 
108 
116 
123 
108 
1P5 
116 
1-23 
109 
103 


[Qocutlons  by  N.  T.  Bikes,  Jr.,  Broker,  1  New  St.] 


Brooktlfn—hoc&i  im  ir'em^t- 

Clty  bonds 

do        

Parkbonds 

Water  loan  bonds 

Brldf*ebond8 — 

"Waler  loan.  — 

City  bonds 

Kings  Co.  bonds 

do         do    

Park  boncts  

BrldgR 

•AllBrooklyn  bonds  flat. 


Jaiuary  4  July, 

1880-18RS  l02Vt 

!08 

do              -Io 

18o3-lS91  107 

118 

do              io 

:915-19'24  130 

132 

do             do 

lflOO-1924  128 

1.10 

do             do 

1904-1912  129 

131 

I886-I902I109 

118 

do             do 

18S1-1800  102 

116 

May  4  November. 
no             do 

1880-1883  106 

111 

1880-1S85  114 

116 

January  *  July. 

19-24       119 

121 

do             do 

1907-1910  116 

119 

[Quotations  by  C.  Zabkiskie,  47  Montgomery  St.,  Jersey  City.] 


Jerstv  cay— 

■Water  loan  .long..' 

do       1869-'71. 

Improvement  bonds 

Bergen  bonds 1868-69. 


January  4  July. 

January  4  Juiy. 
J.  4  J.  and  J  4  D. 
January  and  July. 


1893       101 

1899-1903  109 

1891-94     105 

1900       100 


102 
110 
108 
101 


July  31,  1S60.]' 
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STATE,  CITt  AND  COBPOBATION  FINANCEf. 

The  Investors'  Sm>PLEMEiJT  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  ot/ier  Oompnnies.  It  is  publithed  on  the  lant 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  and  Dtcember,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy. 


INDEX  SINCE  JUNE  SUPPLEMENT. 

The  followlug  is  an  Index  to  all  reports  and  Items  lieretoforo  pub- 
lished in  the  invcwtment  Department  of  the  Ch  honicle  stuoe  the  liiKt 
Istiuo  of  the  INVEBTOKS'  SurrLEMENT ;  annual  reirorts  are  indexed  in 
black-faced  tyiie : 


Alabanisi  Great  Southern 94 

Anthracite  C(ial  Fields.  (V.  30]  674 

Anthracite  Coal  Tonnage 87 

Aiithracite  Coal  Trade 20 

ArkannaB  Bondr^ 88 

Atch.  Top.  &  San.  Fo 43,  07 

Atlantic  Miss.  &  Ohio 20,  43 

Atlantic  &  North  Carolina 44 

Boston  ife  Albany 44 

Boston  JIartford  cfe  Erle....44,     07 
Boston  lIiMLsao  Tunnel  <fe  Alb..     20 

Brooklyn  Kievated 44 

Brooklyn  &  Montauk...[V.  30]  C74 
Buffalo  &  Southwostcru 67 

Cairo  <&  Vincenncs 68 

Canton  Company  of  Baltimore   43 

Carolina  Central 68 

Central  Iowa 20 

Chesap.  &  Dcia.  Canal.. (V. 30]  674 

Chieaeo  &  Alton 68 

Ghic.  &  Hannibal  &  St.  Joseph .     94 

Chicaco  &  Iowa 44 

Chic.  Mil.  &  St.  P 44 

Chioaco  &  Northw.I  V.  30]  674,     94 
Chic.  St.  P.M.  &  O.  I V.  30]^  67.\     20 

Chic.  E.I.  &  Pac [V.  30].6T3 

Cin.  Ham.  &  Dayton. ...  (V.  30]  067 

Cleveland  A  Marietta 94 

C'olora.  Coal  &  Iron  C'o.(V.  30]  675 

Delaware  &  Hudson  Canal 44 

Denver  &  Kio  Grande 44,     94 

Denver  South  Park  &  Pac.. 45.     68 

Detroit  &  BuUer [V.  30]  675 

District  of  Columbia 88 

Bastern  (Macs) 45 

Evansv.  &  Terre  Haute 45 

Flint  &  Pere  Marquette.  [V.  30]  675 

Framiugham  &  Lowell 94 

Gal V.  Houst.  &  Henderson 45 

Gas  Stocks 88 

Grayvlllo  &  Mattoon 45 

Greenville  &  Columbia 68,     94 

Hannibal  A  St.  Joseph 20 

Houston  &  Texas  Cent.  [V.  30]  075 

Kan.  City  St.  Jo.  A  C.  B 94 

lake  Shore  &  Michigan  So. . . .     20 

Louisiana  State  Bonds 88 

Louisville  &  Nash V 45.    95 

LoulBV.  N.  Alb.  &  Chic. . .  f  V.  30] 

675,  95  I 


Manhattan  Elevated 68,  f)r, 

Marietta  &  Cincinnati 68,  95 

Metropolitan  f:ievated  .45,  68,  95 

Michigan  Central 20 

Mineral  Point.... 44 

Nashua  A  Lowell 67 

Nashv.  Chat.  &  St.  L...[V.  30]  675 

New  Orleans  Pacific 95 

N.  Y.  Boston  &  Albany 20 

N.Y.  Cent,&  Hud.  Rlv 95 

New  York  City 45 

N.  Y.  City  <fe  Northern 95 

New  York  Elevated 68 ,  95 

N.  Y.Lake  E.&W 20,  68 

N.  Y.  Loan  &  Iniprovem't  Co..  (JH 

N.  Y.  Ontario  &  Western 95 

N.  Y.  Peim.  &  Ohio •...  68 

N.  Y.  West  Shore  &  Chic.[V.30]  675 

North  Carolina  State  Bonds. . .  45 

Northern  Paoiflc 68,  95 

Ohio&Mlss [V.30]  675, 

20. 46.  68 

Oweusboro  a  Nash [V.30]  075 

Paeiflc  Railroads 46,  68 

Pennsylvania  K14.[V.  10]. 675. 

20,  96 

Philadelphia  &  Read. .  .21,  46,  69 
Pitts.  Ft.  W.  &  Chic.    [Y.  30]. 674 

Plttsl).  Titusv.  &  BulTalo  . .  .40,  96 

Portland  &  Ogdonsburg 21 

(Juincy  Missouri  &  Pacific 21 

Railroads  of  the  U.  S.,  1879  . .  96 

St.  Louis  Arkiinsas  &  Texas. . .  96 

St.  Louis  Iron  Mount.&  So 88 

St.  P.  Miuneivp.  &  Man 21,  96 

St.  Paul  &  Sioux  City 88 

Scioto  Valley 88 

Spriurfeld  &  Northe.asteni 44 

Sjuiuiff.  ifcNorthweet'n  (lU.)..  61 

Texas  &  Paeiflc  [V.  30] . . .  675, 

61,  96 

Toledo  Peoria  &  Warsaw 70 

PnionPaciflc 88 

Virginia  Bonds  and  Coupons. .  88 

Wab.  8t.L.&  Pao 21,  70 

Western  Union  Telegraph 21 


ANNUAI.   REPORTS. 

Atlanta  &  West  Point. 

{For  the  yeir  ending  June  30,  1880.) 
The  annual  report  is  promptly  issued,  and  shows  the  foUow- 
iiig  tiaffie : 

1879-80.  1878-79. 

Passengers  carried 39.662 

Bales  cotton  carried 88,863  73,491 

Total  tons  freight ,„  99,604  74,885 

The  earnings  for  the  year  were  as  follows  : 

1879-80.  1878-79. 

Tassage $110,592  $97,580 

Freight 220,215  202,497 

Mails,  Ac 37,322  30,194 


„    Total $368,130 

Expenses ;.    214,801 


$330,262 
206,892 


Net $153,329  $123,370 

Expenses  include  $6,000  for  rental  of  Georgia  and  Central 
tracks,  and  about  $12,000  for  betterments  to  the  property. 
During  the  year  steel  raUs  have  been  substituted  for  most  of 
the  old  light  iron,  and  there  are  now  22  miles  of  steel  track. 
_  Superintendent  L.  P.  Grant's  report  says  :  "  Your  property 
IS  now  virtually  in  the  hands  of  the  State  Railroad  Commission. 
The  officers  and  directors  of  the  company  have  now  no  voice  in 
making  local  rates  for  passengers  and  freights— except  a  small 
discretion  on  a  few  immaterial  items.  As  more  than  three- 
fourths  of  our  net  revenue  is  derived  from  local  business,  the 
power  of  the  commission  over  your  property  can  be  readily 
understood.  We  have  worked  the  standard  rates,  established 
"y^ne  commission,  during  the  past  months  of  may  and  June, 
and  fand  the  average  reduction,  from  our  former  local  freight 
rates  to  be  31  per  cent.  If  we  are  held  to  the  same  rates 
during  the  ensuing  fiscal  year,  our  net  revenue  will  be  so 
greatly  reduced  that  we  must  suspend  needed  improvements, 
or  the  shareholders  accept  small  dividends." 

g-eneraIj  investment  news. 

Adams  Express  Company.— A  press  despatch  from  Indian- 
apolis, July  26,  says:   "  The  LoaisviUe  New  Albany  &  Chicago 


Railroad  Company  having  threatened  to  eject  the  Adams  Ex- 
press  Company  from  its  line,  the  express  company  applied  to 
the  U.  S.  Court  for  an  injunction,  which  wa-s  granted.  On  a 
preliminary  hearing  of  the  case  in  May  last.  Justice  Harhin 
issued  a  restraining  order  until  the  final  hearing  of  the  case. 
Recently  the  railroad  company  has  annoyed  the  express  com- 
pany in  various  ways,  and  finally  refused  to  receive  its  safes  and 
chests  unless  the  railroad  company  were  permitted  to  open  and 
examine  the  contents,  whereupon  the  express  company  moved 
an  attachment  against  the  railroad  company  and  its  various 
officers  for  contempt.  The  greate?  part  of  last  week  was 
occupied  in  the  arjgument,  and  to-day  Judge  Gresham  delivered 
an  opinion  which  is  interesting  as  affecting  the  transportation 
interests  of  the  country.  He  holds  that  the  railroad  company 
and  its  officers  were  in  contempt,  but  as  they  were  acting  under 
the  advice  of  counsel  he  dismisses  the  attachment  at  their  cost. 
A  railroad  company  has  no  right  to  charge  an  expre.ss  company 
carrying  packed  parcels  the  aggregate  sum  it  might  charge  for 
parcels  if  sent  separately,  but  may  charge  a  reasonable  rate  for 
the  carrying  of  a  safe  or  chest  containing  parcels  as  one  single 
package  only.  It  cannot  demand  an  inspection  of  the  vontenta 
of  such  parcel  unless  it  has  reason  to  believe  the  contents  to  be 
dangerous  to  life  or  property.  The  decision  defines  the  rights 
between  the  parties  to  be  the  same  as  before  the  suit  was  begun, 
and  directs  that  the  status  of  affairs  existing  then  Iw  main- 
tained until  the  final  hearing." 

American  Union  Telegraph. — Western  Union  Tele?rapli. 

— A  meeting  of  the  Central  Construction  Company,  which  i» 
building  the  American  Union  lines,  was  held  Tuesday,  when  it 
was  agreed  to  appoint  arbitrators  to  look  over  the  work  done 
for  the  American  Union  Telegraph  Company  and  approve  it. 
The  American  Union,  it  is  said,  will  eventually  issue  ?10,000,00O 
of  stock  and  $5,000,000  of  bonds  for  construction  purpo.ses,  but 
upon  report  of  the  arbitrators  will  only  issue  half  the  amount, 
reserving  the  balance  for  future  payment. 

— The  press  despatch  from  Topeka,  Kan.,  July  27,  said: 
"Judge  ]>£cCrary  to-day  filed  an  opinion  in  the  case  of  the 
Western  Union  Telegraph  Company  against  the  Kansas  Pacific 
Railway  Company  and  others  on  the  amended  bill  of  the  West- 
ern Union  Company  recently  argued  before  him  at  Keokuk, 
Iowa.  He  hol(h)  in  favor  of  the  Western  Union  Company  on 
every  point.  He  decides  that  the  rights  of  the  Western  Union 
Telegraph  Company  attached  by  virtue  of  the  act  of  Congress 
of  1864,  authorizing  the  contract  of  the  railroad  company 
with  the  United  States  Telegraph  Company,  and  that  the 
property  accumulated  by  the  Western  Union  Telegraph  Com- 
pany was  therefore  entitled  to  judicial  protection,  and  could 
not  be  seized  by  force  and  without  warrant  of  law  by  the  rail- 
road company.  This  disposes  of  the  matter,  as  far  as  the 
United  States  Circuit  Court  is  concerned,  and  covers  every  ques- 
tion of  law  which  can  possibly  arise  affecting  the  right  of  the 
Western  Union  Company  to  a  complete  and  immediate  restora- 
tion of  their  property  in  this  particular  case." 

Atlantic  Mississippi  &  Ohio. — In  pursuance  of  the  decree 
of  the  U.  S.  Court,  M.  F.  Pleasants,  master,  has  advertised 
that  he  will  sell  in  Richmond,  Va.,  on  the  first  day  of  Novem- 
ber next,  all  the  mortgaged  premises,  franchises  and  property, 
both  real,  persunal  and  mixed,  of  the  Atlantic  Mississippi  & 
Ohio  Railroad  Company. 

— The  amended  reorganization  scheme.which  has  been  adopted 
by  both  the  English  and  Dutch  committees,  differs  somewhat 
from  the  former  plan,  and  the  following  are  its  main  points : 

At  the  sale  under  the  proceedings  for  foreclosure  of  the 
mortgage  to  secure  the  7  per  cent  consolidated  bonds,  the  pur- 
chasing committee  will  be  as  follows:  Sir  Henry  Whatley 
Tvler,  M.  P.,  John  Collinson,  Hendrik  Jan  de  Marez  Oyens, 
Charles  Smith  Seyton,  Captain  Douglas  Galton,  R.  E. 

The  position  of  the  divisional  securities  will  remain  un- 
changed, subject,  however,  to  the  provisions  hereinafter  made 
for  acquiring  or  extending  the  same.  The  divisional  securities 
outstanding  are  approximately  as  follows: 

Norfolk  &  Petersburg  Railroad $967,000 

South  Side  Railroad 1,738,500 

Virginia  &  Tennessee  Railroad 2,395,590 

Miscellaneous— Interest  funding  notes  Issued  Jan.  1, 1874, 
8  per  cent 134,584 

Total $5,235,674 

REOEQANIZATION   FIRST  MORTOAQB  SIX  PER  CENT  BONDS. 

6,000  of  these  bonds  of  $1,000  each,  having  thirty  years  to 
run,  will  be  created  by  the  new  company,  and  be  employed  from 
time  to  time  in  acquiring  the  divisional  securities.  All  th» 
divisional  securities  so  acquired  will  be  held  by  the  trustees  of 
the  reorganization  first  mortgage,  in  trust,  uncanceled,  and 
without  their  lien  being  impaired,  for  the  security  of  the  bond- 
holders under  such  mortgage,  and  will  be  canceled  when  all  the 
divisional  securities  shall  have  been  so  acquired,  but  not  before. 
If  it  shall  appear  to  the  new  company  desirable  to  extend  the 
time  for  the  payment  of  any  divisional  securities  due  or  to 
become  due,  and  to  issue  new  coupon  sheets  therefor,  the  new 
company  will  have  power  to  do  so  without  prejudice  to  the  lien 
of  the  securities  extended. 

REORGANIZATION  SECOND  M0RT«AGB   FIVE  PER  CENT  BONDS. 

The  principal  of  the  existing  5,470  issued  consolidated  7  per 
cent  gold  bonds  will  be  represented  by  an  equal  number  of  re- 
organization second  mortgage  5  per  cent  bonds  of  |1,000  each, 
having  fifty  years  to  run.  These  bonds,  however,  will  only 
bear  interest  at  the  rate  of  four  per  cent  per  annum  until  the 
1st  of  April,  1884,  and  5  per  cent  per  annum  thereafter,  and 
they  will  be  issued  and  delivered  to  the  Trust  Company  in  trust. 

EBORQANIZATION   FOUR  PER   CENT  INCOME  MORTGAGE  BO^^S. 

Reorganization  4  per  cent  income  mortgage  bonds  will  bo 
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issued  and  delivered  in  trust  to  the  Trust  Company  for  the 

aggregate  of  the  following  amounts: 

/<>)  The  overdue  and  unpaid  interest  on  all  tlic  Issued  consolidated  7  per 
cent  bonds  to  the  date  from  whleh  the  reorganization  second 
murtira^'o  lionds  commence  to  run.  with  6  per  cent  per  annnni  sim- 
ple interest  to  the  same  date  on  all  such  ovenluo  interest,  and 

tb)  The  ditt\  renco  betwten  the  Interest  secured  by  all  the  issued  con- 
sollduted  7  iicr  cent  sold  bonds  and  the  interest  secured  by  the 
reortimization  second  mortsa^e  bonds,  capitalized  in  full  fioiii  tlie 
date  wlien  the  latter  bonds  commence  to  run  to  the  1st  of  October, 
lUol,  incluaive. 
[Interest  will  not  be  cumulative,  but  payable  each  year  if 

earned.] 

BBOROANIZATION  STOCK. 

Beorganization  stock  will  be  issued  and  delivered  in  trust  to 
the  Trust  Company  for  $547,000,  in  5,470  shares  of  $100  each. 
For  each  $1,000  consolidated  7  per  cent  gold  bond,  with  all 
coupons  belonging  thereto,  unmatured  at  the  date  from  which 
the  reorganization  second  mortgage  bonds  commence  to  run, 
there  will  be  delivered  $1,000  reorganization  second  mortgage 
bond  and  $100  reorganization  stock. 

Additional  reorganization  income  bonds  and  stock,  as  well  as 
additional  bonds  of  an  inferior  rank  to  the  said  income  bonds, 
may,  if  the  English  and  Amsterdam  Committees  shall  both 
deem  it  e.xpedient  so  to  do,  be  issued,  and  may  be  used  for  pro- 
viding the  purchase  money  of  the  property,  or  any  other  sums 
which  they  may  consider  necessary  to  provide  for  the  purpose 
of  carrying  out  the  scheme. 

The  purchasing  committee  may  charge  the  costs  and  expenses 
incurred,  or  to  be  incurred,  in  and  about  this  scheme,  and  not 
paid  in  the  course  of  the  foreclosure  proceedings  upon  the  re- 
organization second  mortgage  bonds,  income  bonds  and  stock  to 
be  delivered  as  above.  They  may  also  charge,  or  concur 
in  charging,  all  or  any  part  of  the  costs  and  expenses  of  the 
foreclosure  proceedings  and  of  all  other  matters  connected  with 
the  reorganization  upon  the  first  net  earnings  of  the  new  com- 
pany after  providing  for  current  interest  upon  the  divisional 
securities  and  first  mortgage  bonds  issued  and  outstanding. 

Atlantic  &  North  Carolina. — The  Railroad  Gazette  reports 
that  four  propositions  for  leasing  this  road  have  been  received 
in  all.    They  are  : 

1.  From  Appleton  Oaksmith,  representing  the  so-called  Mid- 
land Route,  for  forty  years,  at  $1,200,000  for  the  whole  term, 
lessees  to  have  the  privilege  of  mortgaging  the  road  for  $15,000 
per  mile.  This  offer  has  somewhat  uncertain  backing.  2.  From 
C.  W.  McLean,  of  Chicago,  who  offers  $35,000  a  year,  term  not 
fixed.  3.  From  K.  R.  Bridgers,  President  of  the  Wilmington 
&  Weldon  Company,  who  offers  .^33,000  a  year  for  twenty-three 
years.  4.  From  W.  P.  Clyde,  A.  S.  Buford  and  A.  B.  Andrews, 
representing  the  Richmond  &  Danville  combination,  who  offer 
$80,000  a  year  for  twenty-one  years.  The  road  has  not  a  very 
large  bus'iness,  but  its  control  is  of  some  value  as  affecting 
rates  on  a  considerable  local  business. 

Angnsta  &  Knoxville. — A  mortgage  has  been  executed  on 
the  property  of  this  company,  and  an  issue  of  $530,000  in  bonds 
will  soon  be  offered  for  sale. 

Buffalo  &  Southwestern.— A  despatch  from  Buffalo,  July 
29,  reports  that  the  proposed  lease  of  the  Buffalo  &  South- 
western Railway  for  a  term  of  99  years  to  the  New  York  Lake 
Erie  &  Western  Company  ha-s  been  consummated.  On  Thursday 
of  last  week  the  full  Board  of  Directors  of  the  New  York  Lake 
Erie  &  Western  Railway  adopted  the  lease  for  a  period  of  99 
years,  and  the  terms  were  duly  accepted  at  a  meetmg  of  the 
Buffalo  &  Southwestern  Company's  Board  held  yesterday.  The 
conditions  are  as  follows  :  "  The  Erie .  is  to  pay  to  the  Buffalo 
&  Southwestern,  semi-annually,  35  per  cent  of  the  gross  earn- 
ings of  the  line,  and  in  all  cases  to  pay  the  interest  on  the 
bonds  of  the  Buffalo  &  Southwestern  Company,  which  amount 
to  $1,500,000,  said  interest  to  be  deposited  in  the  First  National 
Bank  of  New  York  on  the  25th  of  December  and  June  of  each 
year,  said  deposits  to  continue  for  the  full  term  of  99  years. 
The  difference  between  the  amount  paid  for  interest  and  the  35 
per  cent  of  gross  earnings  to  be  paid  to  the  Buffalo  &  South- 
western Company  for  divison  among  the  stockholders." 

Burlington  Cedar  Rapids  &  Northern.— The  following  is  an 
official  statement  of  the  earnings  and  expenses  for  the  year 
ending  June  SO,  1880  : 

Length  of  track  operated,  492  miles. 

Capital  stock istned...  $5,500,000 

Bonded  debt  carry iiig  ,^  per  cent  interest 6  500  000 

Gross  earuiUL's  for  year  endiiiRjuneSO,  13fe0 l'863'47'' 

NetearniiiKS  forycar  eiuliug  June  30, 1880 '678'g08 

Oross  earnings  for  previous  year ] \  387'9(ji 

Net  earnings  for  previous  year -"\V.\...[.V..     '437303 

Cliicaeo  &  Iowa.— The  Chicago  papers  report  that  in  the 
case  of  Campbell  vs.  the  Chicago  Rockford  &  Northern  Rail- 
road Company,  Judge  Drummond  made  an  order,  July  26 
directing  the  receiver  of  the  Chicago  &  Iowa  Railroad,  W.  h' 
Holcomb,  to  collect  all  the  earnings  of  the  Rockford  road  and 
also  to  furnish  the  necessary  rolling-stock  to  operate  the  line 
The  contested  question  as  to  whether  Holcomb  operates  the 
Rockford  &  Northern  road  under  a  lease  dated  July  ],  1875,  or 
under  a  tripartite  operating  arrangement  between  the  Chieao-o 
Rockford  &  Northern,  the  Chicago  Burlingti^n  &  Quinoy  and  Hol- 
comb, alleged  to  have  been  entered  into  in  September,  1877  is 
still  left  undecided.  No  rent  has  been  paid  since  the  contro- 
versy arose  on  account  of  the  use  of  the  Rockford  road,  and  as 
the  business  of  the  road  is  worth  a  considerable  amount  the 
above  order  was  made  in  accordance  with  the  tripartite  an-ree- 
ment,  and  this  is  to  be  continued  in  force  until  the  decifiion  of 
the  controversy. 

Delaware  &  Hudson  Canal  Co.— The  following  is  a  com- 


parative statement  of  the  business  of  the  railroads  owped  and 
leased  by  this  company  for  June: 

1879. ,     , 1880. V 

Oross  Net  dross  Net 


Ponnsjlvauia  Division 

Alliany  &  Susquehanna. . . 
Rensselaer  &  Saratoga  . . . 
New  Yorlc  &  Canadal 


earninijs. 
$107,094 

80,920 
118,70!) 

33,300 


earu^iif/s. 

$55,407 

32,722 

52,480 

9,990 


eunnngf.  earnings. 

$70,008      $21,TO1 

110,934        33,494 

148,325        60,635 

50,228        19,572 


Total $340,930    $150,659 

Previous 1,545,703      569,758 


$386,096    $135,403 
1,996,998      830,289 


Total  to  date $1,886,694    $720  418     $2,383,094   $905,692 

From  the  above  it  will  be  seen  that  the  total  net  earnings 
show  a  decrease  for  June,  1880,  of  $15,255,  the  net  earnings  of 
the  Pennsylvania  Division  having  decreased  $33,765,  while  the 
leased  roads  show  an  increase  of  $772  for  Albany  &  Susque- 
hanna, $8,155  for  Rensselaer  &  Saratoga  and  $9,532  for  New 
York  &  Canada.  The  net  increase  in  earnings  from  January  1 
to  date  amounts  to  $245,274. 

District  of  Colnnibia  Bonds. — The  first  comptroller  decides 
that  the  new  three-sixty-five  bonds  to  be  issued  m  the  payment 
of  indebtedness  against  the  District  ($700,000)  stand  on  the 
same  footing  as  the  old  bonds,  and  that  the  interest  thereon  can 
be  paid  out  of  the  existing  appropriation. 

Elizabeth  City,  N.  J. — A  committee  of  the  officers  of  the 
city  of  Elizabeth  was  appointed  some  time  ago  to  adjust  the 
city  debt.  The  committee  met  in  Elizabeth  on  Monday  evening 
and  received  a  communication  from  the  Mutual  Benefit  Life 
Insurance  Company  of  Newark,  stating  that  the  company  had 
appointed  a  committee  which  would  listen  to  any  plan  of 
settlement  that  the  city  authorities  might  have  to  offer.  A 
sub-committee  of  the  Elizabeth  officers  was  appointed  for  the 
purpose,  consisting  of  Mayor  Bonnett,  Comptroller  Bowers, 
and  Councilmen  Gilhooly,  SicGrath  and  McKinley.  Yesterday 
(Thursday)  morning  at  10  o'clock,  the  conference  took  place  at 
the  office  of  the  insurance  company  at  Newark.  The  company 
was  represented  by  ex-Senator  Frelinghuysen,  President  Grover 
and  Henzi  Dodd.  A  long  meeting  was"  held,  but  no  definita 
arrangement  was  made.  The  Mutual  Benefit  Insurance  Com- 
pany IS  one  of  the  principal  creditors  of  the  city  of  Elizabeth. 
— ]\ew  York  Tribune. 

Galveston  Brazos  &  Colorado. — This  railroad  is  to  be  sold 
August  24,  under  foreclosure  proceedings.  The  sale  is  under 
a  mortgage  loan  of  $100,000  eignt  per  cent  25-year  bonds  issued 
in  1877.  Interest  is  due  since  January,  1878,  and  the  fifteen 
miles  of  narrow-gauge  road  completed  south  of  Galveston  are 
to  be  sold  with  the  appurtenances. 

Kansas  City  Ft.  Scott  &  Gulf. — The-trustees  under  the  first 
mortgage  give  notice  that  they  have  $569,000  in  their  posses- 
sion for  the  purchase  of  bonds  in  accordance  with  the  terms  of 
the  mortgage.  They  will  receive  proposals  at  their  office.  No. 
21  Sears  Building,  Boston,  until  August  9,  for  the  sale  to  them 
of  bonds  to  the  extent  of  said  fund,  at  a  price  not  to  exceed 
110  flat. 

Laurens,  S.  C. — The  Laurens  Railroad  will  be  sold  in  Colum- 
bia, S.  C,  August  2,  under  foreclosure,  the  Court  having  over- 
ruled a  motion  to  delay  or  transfer  the  sale.  The  total  debt  of 
the  company  is  about  $175,000.  The  road  is  30  miles  long, 
from  Newberry,  S.  C,  on  the  Greenville  &  Columbia  road,  to 
Laurensville. 

Lehigh  Coal  &  Navigation  Co. — It  is  reported  that  the 
Lehigh  Coal  &  Navigation  Co.  is  only  $70,000  behind  its  fixed 
charges  for  the  first  six  months  of  the  year,  which  is  a  gain  of 
$70,000  over  the  corresponding  half-year  of  1879.  The  gain  is 
entirely  on  the  company's  road,  the  Lehigh- &  Susquehanna, 
whose  contribution  to  its  treasury  of  30  per  cent  of  the  gross 
earnings  has  been  $120,000  more  than  for  the  first  half  of  1879. 

Louisville  &  Nashville. — The  Louisville  Courier-Journal 
gives  an  abstract  of  the  year's  earnings  and  the  bonded  debt,  as 
it  will  stand  when  adjusted.  The  following  are  the  earnings 
of  the  road  for  1878-79  and  1879-80,  the  fiscal  year  ending 
June  30: 


-1878-79.- 


Oross 

Months. 

Earnings. 

July... 

.    $369,007 

Aug. . . . 

428,991 

Sept.... 

.       407,927 

Oct 

.       455,699 

Nov. . . . 

.      .591.370 

Dec... 

.       505,813 

$2,758,899 

Jan.  ... 

450,476 

Feb.... 

430.637 

March . 

.      421,578 

April... 

.       396,082 

May.-.. 

.       425,750 

June  ... 

.       504,229 

Net 

Earnings. 

$112,929 
169,229 
153,848 
182,474 
298,442 
245,277 


1879-80.- 


Nximber 


Net  of  Miles 

Earnings.  Operated. 
$150,964       972 

154,806  1,107  No.  1 

229,577  1,107 

279.809  1,107 

368,654  1,107 

346,943  1,107 


2,758,899  $1,162,200    $3,378,631    $1,520,755 


182,633 
170,3.54 
143,572 
128,393 
170,163 
274,450 


674,455 
575,035 
612,593 
563,882 
655,014 
»  870,000 


335,903 
242,346 
242,045 
169,140 
238,422 
387,850 


1,107 
1,107 

1,287  No.  2 
1,318  No.  3 
1,561  No.  4 
1,702  No.  5 


$2,628,755    $1,069,570    $3,950,981    $1,615,708 
Total.. $5,387,595    $2,231,771    $7,329,613    $3,136,464 

*  Estimated.  Miles. 

No.  1— Including  Evansville  Henderson  &  Nashville  Division 135 

No.  2— Including  Mobile  &  Montgomery  Division 180 

No.  3— Including  Southern  Division  Cumberland  &  Ohio 31 

No.  4— Including  St.   Louis  &  Soiitlioasteru  Division.  208  miles; 

Owensboro  &.  Mobile  Division,  35  miles 243 

No.  5--Includiug  New  Orleans  &  Mobile  Division 141 

THE  BONDED    DEBT. 

"  Having  learned  now  what  the  resources  q£  the  company  are, 
the  next  step  is  to  know  what  are  its  obligAons,  or  what  they 
will  be  when  the  present  negotiations  are  cafried  to  a  success- 
ful conclusion. 
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Ti>lal 

Amount. 

Interest. 

$20,000,000 

$1,200,01)0 

850,000 

51,000 

3,500.000 

245,000 

2,270,700 

130,24 'J 

1,000,000 

70,000 

1,900,000 

133,001) 

190,500 

11,430 

1,400,000 

84,00t) 

5,010,000 

300,003 

391,000 

31,2S() 

5,000,000 

300,000 

"  The  proceeds  of  the  mortgaije  for  $20,000,000  will  be  used 
up  paying  the  floating  debt  j  m  paying  for  the  recent  acqui- 
sitions of  the  company,  and  in  redeeming  bonds  which  are 
falling  due  during  the  next  twenty  years.  The  new  mortgage 
bears  six  per  cent  interest ;  the  bonds  which  they  are  to  replace 
bear  seven  per  cent  interest.  When  this  mortgage  is  placed 
and  the  other  bonds  canceled,  the  debt  of  the  company  will  be 
as  follows : 

Hate  of 

Ouiracler  of  Indebtedness.       Interest. 

New  iiiort)fage 6 

C!ity  of  Lotiisvillu  (no  mortgage).    6 

Meiiiphia  &  Ohio  (tnort.) 7 

MenipUis  &  Olarksvillo  (mort.)...    6 

Ccoiliiiu  Bnincli  (luort.) 7 

Nashville  &  D(^cilUlr  (iiiort.) 7 

Nashville  (State  indorsement) 6 

Nashville  stock  (div.  guar.) 6 

8.  &  N.  Alabama  (mort.) G 

S.  AN.  Alaliania  (State  indorsed)    8 
■New  Orleans  &  Mobile  Dlvisiou. .    6 

Total $41,512,250  $2,562,.555 

"  This  statement  shows  the  entire  indebtedne.ss  of  the  com- 

Eany,  by  comparing  the  last  annual  report  with  the  papers 
led  with  the  mortgage,  and  it  majr  be  received  as  entirely 
trustworthy.  It  embraces  1,702  miles  of  road,  which  during 
the  year  will,  by  the  completion  of  lines  under  contract,  be 
increased  to  1 ,840  miles  of  road.  From  a  comparison  of  these 
two  tables  it  is  seen  that  after  paying  interest  and  fixed 
charges  there  will  remain  a  surplus  of  $1,400,000. 

Manhattan  —  Metropolitan  Elevated  —  New  York  Elc- 
Tated. — An  agreement  for  arbitration  has  finally  been  accepted. 
At  the  meeting  of  Manhattan  directors  this  week  there  were 
nine  members  of  the  board  present,  Ave  of  them  representing 
the  Metropolitan  Company  and  the  remainder  the  New  York 
Company.  A  resolution  was  offered  by  Cyrus  W.  Field  that 
the  question  of  a  basis  upon  which  the  New  York  and  Metro- 
politan Companies'  stocks  should  be  consolidated  should  be 
referred  to  the  presidents  of  the  five  leading  trust  companies 
of  this  city,  as  follows  :  President  John  A.  Stewart,  of  the 
United  States  Trust  Company ;  President  Henry  Parish,  of  the 
New  York  Life  Insurance  &  Trust  Company  ;  President  Rose- 
well  G.  Rolston,  of  the  Farmers'  Loan  &  Trust  Company;  Presi- 
dent Edward  King,  of  the  Union  Trust  Company,  and  President 
Henry  F.  Spaulding,  of  the  Central  Trust  Company.  The 
decision  of  these  five  gentlemen,  or  any  three  of  them,  is  to  be 
final.  Mr.  Field's  resolution  was  carried  unanimously,  after 
which  the  meeting  adjourned.  The  directors  of  the  two 
elevated  roads  subsequently  approved  of  the  plan.  After  the  two 
elevated  companies  had  formally  reported  their  assent  to  the 
arbitration  scheme,  a  discussion  arose  as  to  how  the  matter 
should  be  laid  before  the  arbitrators.  It  was  finally  decideii 
that  each  company  should  select  a  committee  of  one  to  prepare 
a  statement  of  what  it  wanted,  and  lay  the  matter  before  the 
trust  companies'  presidents.  Mr.  Cyrus  W.  Field  was  chosen  by 
the  New  York  Company  and  Gren.  Horace  Porter  by  the  Metro- 
politan Company.  They  met  and  signed  an  agreement  to  appear 
before  the  arbitrators  at  10  o'clock  on  Thursday,  Aug.  5. 
Each  member  of  the  committee  will  be  allowed  four  hours  in 
which  to  pre.sent  his  case,  and  an  additional  hour  each  is  to  be 
allotted  to  the  companies'  lawyers.  President  King  of  the 
Union  Trust  Company  President  Rol.ston  of  the  Farmers'  Loan 
&  Trust  Company  and  President  Spaulding  of  the  Central 
Trust  Company  have  signified  their  acceptance  of  positions  on 
the  arbitration  committee. 

Missonri  Pacific  Consolidation.— A  special  despatch  to  the 
Olobe'Demorrat  from  Kansas  City,  Mo.,  July  21,  said:  "To-day,  by 
legal  notification,  the  stockholders  of  the  Kansas  City  &  Eastern 
Railway  are  called  upon  to  take  action  regarding  Gould's  latest 
bid,  consolidation  scheme,  by  which  the  Missouri  Pacific  Rail- 
road, the  St.  Louis  &  Lexington  Railroad,  the  Kansas  City  & 
Eastern  Railroad,  the  Lexing:ton  &  Southern  Railroad,  the  St. 
Louis  Kansas  &  Arizona  Railroad  and  the  Kansas  City  Lex- 
ington &  Atchison  Railroad  are  to  be  consolidated  under  the 
name  of  the  Missouri  Pacific  Railroad.  By  the  order  issued 
to-day,  the  stockholders  of  each  company  are  called  upon  to 
ratify  such  con.solidation  on  a  certain  day.  This  is  a  mere 
form,  as  Gould  controls  the  entire  lines,  and  the  capital  stock 
of  the  consolidated  company  is  fixed  at  $30,000,000,  and  to  take 
up  all  old  outstanding  bonds  a  monster  mortgage  for  this 
amount  be  recorded,  and  the  entire  franchise,  right  of  way, 
etc.,  given  as  security.  This  is  done  in  order  to  give  new  bonds 
for  tne  old  and  to  have  it  all  under  one  head.  It  was 
thought  the  Missouri  Kansas  &  Texas  property  would  also  be 
included  in  this  consolidation,  but  it  seems  to  be  Gould's  idea 
now  to  consolidate  the  M.  K.  &  T.  R.  R.  with  the  Hannibal  & 
St.  Joseph  Railroad,  and  thus  form  another  great  system  North 
and  South,  as  he  has  the  Wabash  &  Missouri  Pacific  system 
East  and  West."  ^ 

_  New  York  Ontario  &  Western.— The  following  communica- 
tion was  sent  to  the  Stock  Exchange  : 
A.  B.  Bnylis,  Esq.,  Chairman  Committee  on  Slock  List. 

Dear  Sir:— Please  find  statement  within  of  the  capital  stock 
account  of  the  New  York  Ontario  &  Western  Railroad  Company, 
as  per  terms  of  the  articles  of  reorganization  of  the  New  York 
&  Oswego  Midland  Railroad  Company.  The  amount  of  cash 
paid  into  the  treasury  of  the  new  company  is  as  follows  : 

On  iiccount  20  per  cent  asaessment $7,55G  208 

On  accnnnt  30  per  cent  assessment liSKi  3150 

And  a  further  contingent  sum  of '  ' 


Preferred  stock $2,000,000 

Common  stock „ 4^,000,000 

Total $50  000  CfOO 

Additional  stock  procured  by  ICKlslatlvouutUo'ri'ty!!".'!!"!  isioooiooo 

Total ^5  000  000 

Stock  issued  upon  old  llrgt  mortgage  bonds ...'.'..".",'.'.     IsioOOOOO 

Stock  Issued  upon  20  per  cent  aHsessment '  '      '35  OOo'oOO 

Stock  Issued  upon  an  additional  20  per  cent  aueument  ""     2'770'oOO 
Stock  Issued  upon  30  per  cent  assessment '.     6,094)450 

Total $56,824,450 

And  the  further  sum  of  $1,295,650  which  may  be  issued  upon 
the  payment  of  the  further  sum  of  $388,000,  which  sum  waa 
tendered  and  refused  after  the  service  of  a  notice  of  an  injunc- 
tion restraining  the  issue  of  any  more  stock  except  upon  the 
payment  of  a  30  per  cent  assessment,  and  upon  any  stotik  in 
excess  of  $50,000,000.  The  excess  of  $8,824,450  will  not  be 
delivered  to  the  parties  paying  the  assessment  until  after  the 
expiration  of  the  thirty  days  notice  to  the  Stock  Exchange  s8 
required  by  its  rules.  Very  respectfully, 

C.  N.  Jordan,  Chairman. 
Note. — We  consider  that  our  right  to  issue  stock  is  exhausted, 
and  that  the  amount  stated  herein  is  the  absolute  amount  of 
the  capital  stock  of  the  new  company,  i.  e.,  $56,824,450,  plus 
^1 ,295,550  if  $388,000  is  paid  in. 

Ohio  &  Mississippi.— A  Chicago  telegram  says  that  Judge 
Drummond  in  the  Ohio  &  Missis.sippi  Hailroadlitigation  baa 

i'ust  ordered  that  the  Receiver  must  first  put  the  Springfield 
)ivision  Road  in  repair  ;  second,  pay  the  Julv  interest  on  the 
main  line  ;  third,  pay  all  current  coupons  hereafter  as  fast 
as  they  mature,  including  the  first  and  second  mortgages  on 
the  main  line,  and  the  Springfield  Division  ;  fourth,  pay  from 
any  surplus,  alternately,  the  back  coupons  on  the  Springfield 
Division  and  the  main  line  second  mortgages. 

Pennsylvania  Railroad. — The  Philadelphia  Ledger  makes 
the  following  .statements: 

"  We  now  publish  full  returns  of  receipts  by  the  Pennsyl- 
vania Railroad  during  the  first  half  of  the  present  year,  which 
foot  up  a  total  of  almost  $20,000,000  upon  the  Eastern  lines. 
A  comparison  with  the  corresponding  period  of  1879  and  the 
earnings  for  the  month  of  June  present  the  following  table: 


IQross 
Earnings. 

June,  1879 $2,390,809 

June,  1880 3,221,475 


Increase $830,666 

Percent 345 

Half  year,  1879 $15,414,056 

Half  year,  1880 19,434,060 


Operating 
Expenses. 
$1,789,905 
2,209,318 

$419,413 

23-4 

$9,568,291 

11,339,751 

$1,771,460 
186 


Net 

Earnings. 

$600,904 

1.012,157 

$411,253 

68-3 

$5,845,765 

8,004,319 


$2,248,553 
38-5- 


Inorease $4,020,013 

Percent 261 

"West  of  Pittsburg  &  Erie  all  lines  show  a  surplus  over 
liabilities  of  $1,311,136,  a  gain  of  $1,730,473  over  the  same  time 
last  year."  *  *  «  "The  net  earnings  for  the  first  six 
months  more  than  suffice  to  pay  a  dividend  of  11  per  cent  on 
the  capital  stock,  and  the  net  increase  over  last  year  was  more 
than  enough  to  pay  the  3  per  cent  that  was  declared.  The 
Western  lines  are  aoing  better  than  ever  before,  and  bring  up 
the  gain  on  all  lines  to  very  nearly  $4,000,000.  If  they  con- 
tinue through  the  year  in  anything  like  the  ratio  for  the  first 
six  months,  the  net  earnings  will  be  about  20  per  cent  and  the 
surplus  from  the  Western  lines  will  approximate  $3,000,000 
more,  bringing  the  net  surplus  on  the  operations  of  both  com- 
panies up  to  about  25  per  cent  on  the  capital  stock  of  the  rail- 
road company." 

Peoria  Pekin  &  Jacksonville.- This  road,  which  was  pur- 
chased some  time  ago  by  Solon  Humphreys,  is  now  practically 
a  branch  of  the  Wabash,  and  the  following  officers  have  been 
elected:  President,  Solon  Humphreys;  Secretary  and  Treasurer, 
George  P.  Millard;  General  Manager,  George  Skinner.  The 
name  has  been  changed,  and  it  will  be  now  known  as  the  Peoria 
&  Jacksonville  Railroad.    The  capital  stock  is  $950,000. 

Philadelphia  &  Reading.- The  following  is  the  comparative 
statement  of  earnings  in  June  and  for  seven  months — Nov.  30, 
1879,  to  June  30,  1880  : 

1880- 


llontli. 

Gross  receipts $1,398,536  72 

Gross  expenses 1,025,753  34 

Net  profit $372,783  38 


-1879- 


7  montlis. 
$9,032,055  05 
7,489,505  86 

$2,142,519  19 

7  utonths. 
$7,870,324  32 
8,704,414  9* 


Monlli. 

Gross  receipts $1,343,014  25 

Gross  expenses 990,593  60 

Net  profit .''   $352,420  65  $1,811,009  38 

Comparative  statement  of  business  of  the  Phfladelphia  & 
Reading  Coal  &  Iron  Company : 

ilonlh.  ^  7  monlliS. 

Receipts $756,656  63  $6,010.936  39 

Expenses  6^5,488  79  6.194,017  56 


Profit. 


Month. 

Receipts $1,047,683  10 

Expenses 1,192,889  06 

Loss $145,203  87 


$71,167  84         Loss  $93,031  17 

1879= .■ 

7  months. 
is.-.,232,383  80 
5,704,750  70 


$472,366  90 


Total. 


Plttsbnrg  City  Bonds.— In  August  $170,000  seven  pe'  «««* 
bonds,  issued  to  pay  for  the  new  city  hall,  become  due,  and  tfce 
388,000    finance  committee  has  sold  new  bonds,  running  thirty  years 
$9,760,558    and  bearing  5  per  cent  interest,  to  liquidate  the  old  bonds. 
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OnlcksllTer  Mining  Company.— Judge  Barnard,  at  Pough- 
keepsie  N.  Y.,  July  24.  made  the  following  decision  in  the  case 
of  Wm  'S.  Hoyt  against  the  Quicksilver  JUning  Company.  He 
Bays-  "It  was  the  duty  of  the  directors  to  pay  all  debts,  funded 
and  otherwise,  existing  at  the  formation  of  the  preferred  stock. 
The  term  '  net  earnings'  in  the  proceedings  creating  the  pre- 
ferred stock  means  no  more  than  such  earnings  of  the  company 
as  are  left  after  a  wise  administration  of  the  affairs  of  the  com- 
pany. The  preferred  stockholders  have  no  right  to  prevent  the 
payment  of  the  company's  debts,  nor  to  exact  a  settlement  based 
ipon  the  claim  that  such  payment  of  debts  was  made  out  of 
their  moneys.  When  the  affairs  of  the  company  would  judi- 
ciously permit  a  dividend,  then  the  first  7  per  cent  must  go  to 
the  preferred  stockholders.  Until  such  a  dividend  can  be 
declared  the  preferred  stock  had  no  right  to  a  year- 
ly settlement  excluding  the  debts,  or  to  a  settlement  on 
the  basis  that  one  should  have  been  declared  every  year.  More- 
over, the  course  pursued  by  the  company  was  acquiesced  in  by 
all  the  stockholders.  Yearly  statements  were  made  showing 
these  payments  of  debts,  and  no  one  objected.  The  stock,  both 
common  and  preferred,  was  bought  and  sold  with  reference  to 
this  manner  of  disposing  of  the  funds,  and  all  parties  concerned 
are  bound  by  it.  There  is  no  other  just  way.  If  the  view  of 
the  preferred  stockholders  is  correct,  to  whom  are  the  yearly 

Sreftrred  dividends  to  go— to  the  owners  of  the  stock  when 
ividends  ought  to  have  been  made  or  to  the  present  holders? 
No  injustice  is  done  to  the  preferred  stockholders  in  allowing  as 
against  them  these  payments  of  debts.  They  were  quite  as 
much  interested  in  paying  the  debts  as  the  common  stockhold- 
ers. It  made  the  property  of  the  company  free  and  pledged 
to  the  payment  of  the"  seven  per  cent  preferred  div- 
idend. The  debts  paid  for  services  rendered  before 
fhe  formation  of  the  present  company  would  also  be 
allowed.  The  directors  paid  them  and  the  payments  were 
acquiesced  in.  The  money  and  cash  assets  on  hand  are,  there- 
fore, the  only  basis  of  a  dividend  to  the  preferred  stockholders. 
The  rents  should  be  allowed  ;  they  were  part  of  the  earnings 
of  the  property  of  the  company.  The  referee  should  have 
allowed  the  premiums  on  the  gold  sent  to  California.  It  was 
necessary  to  get  gold  there  to  use  in  California,  where  the 
works  were,  and  the  paper  paid,  if  sent,  would  have  failed  by 
BO  much  to  pay  the  company's  debts.  The  report  is  vague  as 
to  what  constituted  the  product  of  the  mines.  If  ore,  it  should 
not  have  been  allowed  as  cash.  The  depreciations  in  value 
were  properly  reported.  The  $214,000  was  not  part  of  the 
capital  of  the  company.  I  believe  this  covers  all  the  points 
presented.  The  report  is  not  confirmed,  but  has  been  sent  back 
10  the  referee  for  correction  in  accordance  with  these  views." 

Kailway  Building  in  1880.— The  Chicago  Railway  Age  has 
the  following : 

It  is  already  certain  that  the  year  1880  will  be  marked  by  an 
activity  in  the  projection  and  construction  of  railways  that  has 
not  been  equaled  in  this  country  since  the  panic  of  1873.  It  will 
be  seen  that  the  rails  have  been  going  down  in  at  least  twenty- 
nine  States  and  Territories,  and  up  to  the  last  date  fully  1,700 
miles  have  been  laid. 

TBACK  tAED  IN  PmST  SIX  MONTHS  OF  1880. 

Arkansas.  Miles. 

Little  Rock  Miss.  Kiver  &  Texas— To  Monticello  and  Mieawber 71 

Iron  Mouutain  &  Helena  (N.  G.)— To  Maiiauna 6 

Arizona. 
B<*atliem  Paclflo— From  Casa  Grande  west 106 

California. 

SouUi  Pacific  Coast  (N.  G.) •. 3 

Colorado. 

Denver  South  Park  &  Pacific  (N.  G.)— To  South  Arkansas 17 

Denver  &  Rio  Grande  (N.  G.)— To  South  Arkansas ; 38 

Dakota. 

Chicaso  Milwaukee  &  St.  Paul— To  James  River 15 

Chicago  &  Northwestern- From  Hurou 50 

Northern  Pacific,  west  of  Missouri  Kiver 50 

Florida. 

Bt.  John  &  Lake  Eustis 26 

Iowa. 

Chicago  Milwaukee  &  St.  Paul— Fayetteu  to  Fort  Atkinson. 38 

Chicago  Burlington  &  Qulney— Hastings  to  Macedonia 13 

Burlington  &  Northwestern — To  Washington 10 

Dubuque  &  Dakota— To  Tripoli "'.  15 

Illinois. 

Cairo  &  Vincennes—Lawrenoeville  Branch 8 

Illinois  Central— Branches 20 

Chloaijo  ifc  Strawn— To  Auburn  Junction 48 

Indiana. 

Indianapcitts  Decatur  &  Springfield— To  Indi.anapolis n 

Northwestern  Grand  Trunk- Comiileted  near  Valparaiso .'.  15 

KoMsas. 

Kansas  City  Liwrcnce  &  Southern— I'o  Wellington 51 

Fort  Scott  Soirtheiistern  &  Memphis  (N.  G.)— To  Coalvale 3 

Atchison  Topeka  &  Santa  Fe— To  Howard ..".....'....  13 

Cowley  Branch— To  Arkansas  City 13 

Missouri  Pacillc— To  Ottawa. .- "  21 

Kansas  Central  (N.  G.)— To  Garrison "  45 

Bt.  Louie  &  bivn  Francisco— To  Wichita ' '.  67 

Kentucky.  ■  ' 

Comherland  &  Ohio— Shelbyvillc  to  Bloomflcld 26 

.         .  Louisiana. 

Louisiana  western— East  and  west 38 

Morgan's  Louisiana  &  Texas— To  VermUlionville .....'.  18 

Minnesota. 

St.  Paul  &  Duluth— Branch 12 

■•  Michigan. 

Detroit  Lansing  &  Northern— Branch 8 

Port Hiuou  lii  Northwestern  (N.  G.)  —To  Carson .'.  12 

Missouri. 

Qnlnoy  Missouri  &  Pacific- To  Greencastle 10 

Osage  Valley  &  Southern  Kansas— Tipton  to  Versailles 18 


Kebraska.  Milcs^ 

Atchison  &  Nebraska— To  Columbus 23 

Burlington  &  Missouri  River— To  Tndianola 79 

Aurora  to  Central  City,  19 ;  Red  Cloud  to  Spring  Valley,  25.    44 
Union  Pacillo— Valparaiso  to  Lincoln,  22 ;  Grand  Isl'd  to  St.  P.,  20.    42 
Nevada. 

NcTada  Central  (N.  G.)— Battle  Mountain  to  Austin 90 

Nero  Mexico. 

Atchison  Topeka  &  8  anta  Fe  —To  Alberquorque 73 

Branch  to  Santa  Fc 18 

Ncio  Jersey. 

West  Jersey  &  Atlantic— Newfleld  to  Atlantic  City 35 

Warwick  Valley  Extension ". 12 

North  Carolina. 

Western  North  Carolina— To  Gudger's  Ford 6 

Cheraw  &  Wadesboro 15 

Ohio. 

Dayton  &  Southeastern  (N.  G.)— To  Coalton le^a: 

Cleveland  Tuscarawas  Valley  &  Wheeling— Uhllchsvllle  to  oppo- 
site Wheeling 57 

Connotton  Valley  (N.  G.)— To  Canton 17     • 

Mount  Gilead— To  Gllead 4 

Oregon. 
Northern  Paciflo— From  Ainsworth  East 20 


Pennsylvania. 

Pittsburg  &  Western  (N.  G.)— To  Wurtemberg 12 

Wihuingtou  &  Northern— Springfield  to  French  Creek 6 

Rhode  Island. 

Pawtuxet  Valley— Llppel  to  Auburn 7 

South  Carolina. 

Barnwell  &  Blackville— To  Blaekville 13 

Cheraw  &  Salisbury— Cheraw  to  Bennett,  N.  C 23 

Texas. 

Texas  &  St.  Louis  (N.  G.) -West  to  Pittsburg 43 

Texas  Pacific— From  Fort  Worthwest 21 

Ease  Line  ik  Red  River  (N.  G.)— Pittsburg  to  Sulphur  Springs 43 

Gulf  Colorado  &  Santa  Fe— To  Brenham 30- 

Utah. 

Utah  Southern  Extension  (N.  G.)— Deseret  to  Milford 54 

Tirfilnia. 

Franklin  &  Pittsylvania  (N.  G.)-  Pittsylvania  to  Rocky  Mount 38 

Shenandoah  Valley— From  Shepherdstown 15 

Wisconsin. 

Milwaukee  Lake  Shore  &  Western— From  Carbonate  to  Oahkosh..  11 

Wisconsin  Central— Menasha  to  Appleton 6 

Colby  Branch 10 

Rutland  Railroad. — A  circular  has  been  issued  containing- 
the  following  proposition  for  funding  the  debt.    To  meet  all 
liabilities,  other  than  mortgage  bonds,  it  is  proposed — 
First.— To  exchange  new  5  per  cent  bonds,  at  par,  for  the 

remaining  outstanding  equipment  bonds,  dividend,  scrip 

and  interest $188,599  32; 

Se«oit(f.— To  make  the  following  sales:  $161,- 

000  first  mortgage  6  per  cent  bon^s  at  par  . .  $161,000  00 

t 81,750  new  5  per  cent  bonds  at  bO 169,050  00 
80,500  Addison  Railroad  stock  (guaranteed 

3  per  cent),  to  be  given  as  a  bonus  with  the 

above  bonds,  at  the  rate  of  $300  stock  with 

$1,000  first    mortgage  bond  and   $1,750 

new  5  per  cent  bonds. 
Note.— The  bonds  and  stock  to  be  sold  to- 
gether and  offered  to  the  preferred  and 

common  stockholders  until  September  30, 

1880,  on  the  following  terms :  400  shares  of 

either  preferred  or  common  stock  to  re- 
ceive $1 ,000  in  6  ner  cent  bonds,  $1,750 

In  5  per  cent  bonds  and  $500  in  Addison 

Railroad  stock,  on  payment  of  $2,030  cash    330,050  CO 

Third.— To  use  the  cash  assets  on  hand  July  1, 

1879 $27,795  36 

And  a  portion  of  surplus  earnings  of  the  past 

year,  estimated  as    per    last    report    at 

$70,60739 21,60104      52,396  40 

$371,045  72 
If  the  foregoing  proposition  is  carried  out,  the  liabilities  ■will 
stand  as  follows : 

First  mortgage  6  per  cent  bonds $1,500,000 

New  5  per  cent  bonds 1.500,000 

Bills  payable  and  floating  debt None. 

Total  debt,  averaging  $25,000  per  mile  on  one  hundred  and 
twenty  miles  of  road $3,000,000 

The  annual  charges  will  then  be  as  follows  : 

Interest  on  $1,500,000  6  per  cent  bonds $90,000 

Interest  on  $1 ,457,150  5  per  cent  bonds 72,857 

Dividend  3  per  cent  on  $247,700  Addison  Railroad  stock 7,431 

Taxes  and  general  expenses 15,000 

Total $185,288 

The  unencumbered  assets  belonging  to  the  company  would 
stand  as  follows : 

New  5  per  cent  bonds $42,850  00 

Addison  Railroad  stock  (being  amiyority  of  $500,000  issued)  252,300  00 
Note.— Tills  road  is  1560  miles  in  length,  and  has  no 

bonded  or  floating  debt.  „  „„ 

Real  estate  (costing  $115,925  87) 30,000  00 

Cash  available  from  earnings  of  the  past  year  for  dividend 
on  preferred  stock 46,006  35 

The  company  will  continue  to  receive  a  minimum  rental  of 
1258,000  from  the  Central  Vermont,  and  after  providing  for  its 
interest  obligations.  &c.,  under  the  new  arrangement  as  above, 
$185,288,  will  have  a  minimum  of  $72,712  for  dividends  on  the 
preferred  stock. 

Wabash  St.  Louis  &  Pacific— Champaign  Uarana  &  West- 
ern—Cliicago  &  Padneah.— A  despatch  from  Springfield,  111., 
July  27,  states  that  articles  of  consolidation  of  the  Wabash  St. 
Louis  &  Pacific  and  the  Champaign  Havana  &  Western  Rail- 
roads were  filed  that  day  in  the  oflice  of  the  Secretary  of  State, 
Under  these  articles  the  stock,  franchise  and  property  of  the 
latter  road  are  transferred  to  the  Wabash  in  exchange  for 
$1,600,000  first  mortgage  bonds  of  the  Wabash,  secured  on  the 
property  of  'the  other  road.  Articles  of  consolidation  between 
the  Wabash  and  the  Chicago  &  Paducah  were  also  filed,  in 
accordance  with  the  recent  sale  of  the  latter  to  the  former,  thus 
completing  the  necessary  formalities  of  giving  the  Wabash 
entire  control  of  both  roads. 
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COMMERCIAL  EPITOME. 

\  Friday  Nioht^  Julj  30,  1880. 

Trade  is  only  moderate  for  the  sea.son.*  Tlie^  has  been  some 
speculation  for  a  rise  in  staples  of  agriculture,  based  rather  on  the 
prospects  of  a  good  demand  than  on  any  deficiency  in  supplies. 
Still,  the  weather  has  been  so  unseasonably  cool  as  to  be  un- 
comfortably suggestive  of  early  frosts.  The  money  market  ha.s 
continued  very  easy.  The  Presidential  cauvass  is  not  disturb- 
ingly the  course  of  business.  ^A%1. 

Provisions  have  shown  a  decided  adraliee  under  the  heavy 
speculation  in  Chicago,  which  naturally  aflfects  values  here. 
To-day  new  prime  mess  pork  was  sold  on  the  spot  at  $14  50, 
re-inspected  at  $15,  and  family  mess  at  $15;  in  the  options, 
August  sold  at  $14  25,  September  was  quoted  at  $14  30@14  40, 
October  $1^40@14  50,  and  seller  year  at  $12®$12  10,  bid  and 
askedjf  Bacon  was  held  at  7Mc.  for  long  and  8c.  for  short  clear. 
Cut  meats  have  materially  advanced,  in  sympathy  with  other 
hog  products.tt  Lard  advanced  to-day,  and  sold  at  7'55@7*60c. 
for  prime  Western  on  spot,  7'62^c.  for  August,  7'72J6@7'77^c. 
for  September,  7-82^@7-85c7'for  October,  7-62^@7-65c.  for 
November,  7-62^@7-65c.  for  seller  year  and  7-85@7"87^c.  for 
buygr  do.;  refined  to  the  Continent  quoted  at  8'lOc.  Beef  ruled 
steady'at  §16@$17  for  extS"city  India  mess,  and  beef  hams 
were  firm  at  $22  50.  Butter  and  cheese  in  good  demand  and 
strong.  The  following  is  a  comparative  summary  of  aggregate 
exports  from  November  1  to" July  24: 


OO  TT  ON. 

Fbidat.  p.  M.,  July  80,  1880. 

from  the  South  to-night,  U  given  below.  For  the  week  ending 
thta  evemng  (July  8^)  the  total  receipts  have  reached  10,853 
bales,  against  13  148  bales  last  week.  10,691  bales  the  preWoua 
week  and  14  070  bales  three  weeks  since,  making  t£e  toUl 
■[^^oLPlt/  °?  *^^  ^?'  °'  September,  1879  4,81*0,902  bales,  ajralnst 
4  436,156  bales  for  the  same  period  of  187&-9,  showing  an  inlrew* 
since  September  1,  1879,  of  454,740  bales.  The  details  of  thi 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  foUowa: 


1879-80. 

Pork _...lb8.  55,233.400 

Bacon lbs.625,308,116 

Lard Ib8.302,542,133 


1878-79. 

55,808,800 

614,457,143 

262,5»0,119 


Itierease. 


10,850,973 
39,952,014 


Decrease. 
575,400 


Beedptt  at— 

Sat. 

New  Orleans  . . . 

583 

Mobile 

184 

Charleston 

315 

Port  Royal,  &o. 



Savannah  

321 

Brunswick,  <to. 

Galveston 

75 

Indlanola,  t&o... 

Tennessee,  &o.. 

711 

?'lorldn 

9 

Wilmington 

Moreh'd  City,4c 

Norfolk 

467 

Olty  Point,  &o.. 

.... 

Hon. 


Totals  this  week 


1,217 

165 

56 

50 

58 
237 

36 
53  5 


Ttiet. 


2,665  I  2,354 


65 

57 
268 


75 


640 


26 


119 


Wed. 


1,254 


377 

1 

430 


320 


804 


110 


Thurt. 


22 

20 

213 

133 

105 
42S 


171 


IW. 


1,546  1   1,092 


218 

19 

191 


84 

22 

783 


473 
203 


1,948 


ToUmL 


2,482 
446 

1,478 

5ia 


22 
3,100 

79 

1,875 
203 


10,85» 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeka 
of  the  four  previous  years  :  *V^ 


Total Ib8.983,083,619       932,856,062     50,802,987         575,400 

Coffees  have  again  found  a  fair  movement  for  the  Brazil 
:growth8,  with  a  gradually  hardening  tone  on  prices,  reduced 
•offerings  of  stock,  and  quite  a  cheerful  feeling  prevailing. 
To-day  Rio  coffee  was  strong  at  14M@15c.  for  fair  cargoes. 
Mild  grades  have  been  in  leas  active  demand,  but  close  quieter, 
and  remain  firm  at  19@23c.  for  Java  and  14@18c.  forMaracaibo. 
Rice  in  good  demand  and  stronger  at  6%@7%c.  for  Carolina. 
Molasses  doing  very  well,  but  business  mastly  in  grocery 
grades;  prices  firm  at  36c.  for  50-test  Cuba  refining  and  40@B5c. 
for  New  Orleans.  Refined  sugars  have  found  a  quickening 
demand,  with  an  upward  turn  on  values,  closing  stiff  at  9%@ 
9%c.  for  standard  "A"  and  \0%@\0%e.  for  hard  grades.  Raw 
sugars  in  much  better  demand,"  offered  moderately  and  care- 
fully, and  prices  on  the  upward  turn  at  7?4@7%c.  for  fair  to 
good  refining  Cuba  and  8M@8Mc.  for  centrifugals.  The 
movement  in  raw  sugars  has  been  as  follows: 

Hhds.         Boxes.        Baas.      Melado 

fitockJuly  1,  1880 139,315  9,665      989,618         6,289 

Kecelpts  since  July  1,  1880 36,726  1,212       192,342  360 

Bales  since  July  1 ,  1880 Siksi  100         73,395 

Stock  July  28,  1880 140^SW       10.777  1,108,565         6  649 

Btock  July  30.  1879 90,255       28,544      673,485         4^039 

I  There  has  been  more  done  in  Kentucky,  tobacco,  and  the  sales 
for  the  week  amount  to  750  hhds.,  of  which  550  for  export,  and 
200  for  home  consumption.  •  It. is  said  that  there  has  been  some 
buying  for  account  of  regie  contracts.  Prices  are  unchanged; 
lugs  quoted  at  4@5/^c.,  and  leaf,  6@13e.  The  business  in  seed 
leaf  have  also  been  much  more  active,  the  sales  for  the  week 
aggregating  2,275  cases,  as  follows:  1,400  cases  1879  crop,  Penn- 
sylvania, private  terms,  14@19c.;  100  cases  1878  crop,  Penn- 
sylvania, 14@18c.;  100  cases  1879  crop,^  Wisconsin,  private 
terms;  400  cases  1879  crop,  Ohio,  private  terms;  100  cases  1879 
crop,  New  England,  private  -  terms;  50  cases  1878  crop.  New 
England,  12@17c.;  25  cases  1877  crop,  New  York,  14c.,  and  100 
cases  sundries,  9@18c.  There  is  nothing  new  in  Spanish 
tobacco.  The  sales  for  the  week  are  700  bales  Havana  at  85c. 
<5i$l  15  ^  ....^,. 

,  Ocean  freight  room  has  shown  further  advances,  and  a  very 
good  movement  has  been  noted  in  grain  accommodation.  ■  The 
engagements  to-day  include  :  grain  to  Liverpool,  by  steam,  9@ 
SMd. ;  provisions,  35@45s. ;  cotton,  ;4@9-32d.  ;  grain  to  Lon- 
•donrbjr  steam,- 9M@SMd. ;  do.  to  Glasgow,  by  steam,  9>^d.  ; 
provisions,  35@50s.;  grain  to  Hull,  by  steam,  9M@9;!^d. ;  do. 
to  Cork  for  orders,  53.  lO^d.,  per  vessels  to  arrive  ;  do.  to  East 
coast  of.:»Ireland,  5s.  9d.;  do.  to  Gottenburg,  6s.;  do.  to 
Aarhlms,  6s."  3d.;  crude  petroleum  to  Havre  or  Bordeaux, 
48.  l)6d.;  refined  do.  to  the  Baltic,  4s.  9d.;  cases  to  the  Levant, 
30s. 

There  has  been  a  fair  business  in  naval  stores;  spirits  turpen 
tine,  toward  the  close,  was  depres-sed  by  larger  arrivals,  and  quo- 
ted at  28>^@29c.;  strained  to  good  strained  rosins,  $1  40@$1  45. 
Petroleum  has  latteriy  advanced,  and  closed  strong  at  9>6c.  for 
refined  in  bbls.;  shippers  manifest  considerable  solicitude  in  the 
matter  of  covering  "  short "  contracts.  Crude  certificates  close 
irregular  and  lower  at  93Mc.  »  Metals  show  a  general  improve- 
ment, not  only  as  regards  business  but  also  in  the  matter  of 
pnees.    Ingot  copper  was  fairly  active  at  19c.  for  Lake. 


Receipts  th  is  wTt  at— 

1880.* 

1. 1879. 

1878.- 

1877. 

1876. 

New  Orleans 

MobUe 

Charleston 

■  2,482 
.-     446 

■  1,473 

512 

667 

22 

3,100 

79 

1,875 

203 

■i         250 

72 

<H».    37 

280 

■    541 

.•-     31 

1,076 

31 

185 

859 

^89 

326 

89 

562 

.,«     238 

^-• 

551 

106 
280 
371 

500 

T      123 

262 

233 

,      387 

184 

«     .... 

240 

2 

•    156 

592 

12 

1,307 
294 
381 
530 

1,011 
200 

652 

Port  Royal,  &c 

Savannah 

Galveston 

Indlanola,  Ac 

Tennessee,  &o 

Florida 

North  Carolina 

Norfolk 

76 

693 

9 

City  Point,  &o 

Total  this  week  ... 

10,859 

2,503 

3,671 

«     2,691 

5,133 

Total  since  Sept.  1. 

4,890,902 

4,436,156 

4,260,090 

3,958,828 

4,086,728 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
14,491  bales,  of  which  13,708  were  to  Great  Britain,  1,533  to 
France  and  250  to  rest  of  the  Continent,  while  the  stocks  aa 
made  no  this  evening  are  now  197,777  bales.  Below  are  tha 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 

y^teh 

ending 

July  30. 


N.  Orl'ns 
Mobile 
Charl'fn 
Savan'h 
Galv't'n- 
t^  York 
Norfolk- 
Other'.. 

Tot.  this 
week. 

Totslnoe 
Sept.  1.. 


EXPORTED  TO — 


Oreat 
Britain. 


2,347 


5,245 


5,116 


12,708 


2548,912 


France. 


1,533 


1,533 


Conti- 
nent. 


Total 
this 
Week. 


250 


'?50 


378,275|851,663 


2,347 


7,028 

U    ■■■■ 
5,116 


Same 
Week 
1879. 


■..J<*»- 
14,491 


3778,850 


1,285 


1,135 
2,671 

■  ■   404 


5,495 


1880. 


1879. 


56,002 
4,493 
1,971 
4,271 
2,994 
102,112 
4,934 
21,000 


3384,426 


197,77'; 


6,657 
1,924 
68 
1,687 
1,804 

93,850 
1,608 

14,500 


122,093 


•The  exports  this  week  under  the  head  of  "other  norts"  include,  from  Bal* 
more,  2,383  bales  to  Liyerpool ;  from  Boston,  2,733  bales  to  Liverpool ;  from 
Philadelphia,  00  bales  to  Liverpool. 

Il"rom  the  foregoing  statement  it  will  be  s,een  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  traeraMt 
in  the  exports  this  week  of  8,996  bales,  while  tbe  stocks  to-nig&t 
are  75,679  bales  more  than  they  were  at  this  time  a  year  ago. 
..  In  addition  to  above  exports,  our  telegrams  to-'higlit  also  glT« 
as  the  following  amounts  of.  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  Tork, 
which  are  prepared  for  oar  special  use  by  Messrs.  Carey,  Yale  ft 
Lambert,  60  Beaver  str^t : 


On  Shipboard,  not  cleared— for    -• 

Learing 
Stock., 

July  30,  at— 

Oreat 
Britain. 

France. 

Other 
Foreign 

Coast- 

Total. 

New  Orleans 

Mobile      

7,381 
None 
None. 
None. 
543 

2,o66 

.6,204 
tNone. 
■■None. 

None. 

None. 

None. 

Noue. 

None. 

None. 

Nouu. 
.None. 
Not  rco 
^None. 

41 

None. 

75 

200 

None. 

elved.. 

None. 

13,626 

None. 

75 

-     200 

513 

■2,606 

43,376 
4.498 

unarleston 

Savannah 

Salveston 

New  York 

Other  ports 

1,896 
,4,071 

2,451 

Total 

9,924  1     6,204 

316  1     16,444 

79,321 

1!^6 
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The   following  is  our  usual  table  sUowinir  the   movement   of 
cotton  at  all  the  ports  from  Sept.  1  to  July  23,  the  latest  mail  dates : 


RECEIPTS  SINCE 

EXPORTED  SINCE  SEPT.  1  TO— 

SEPT.  1. 

aveal 
Britain. 

France, 

Olhtr 
Foreign 

Total. 

Stock. 

1879.    1    1878. 

H.Orlns  1181,380;1172,604 

890,793  204,020 

254,494 

1309,207 

56,802 

Uobile . 

353,136    301,980 

84,189 

10,143 

17,355 

111,687 

4,817 

Char'n* 

481,660    514,484 

154,040 

20,625 

170,109 

344,774 

2,101 

Bav'h.. 

726,849 

705,652 

185,152 

18,950 

219.990 

424,092 

5.116 

GBlv.* . 

472,159 

563.003 

221.905 

23.831 

49,679 

295,415 

3,197 

K.York 

213,716 

147,610 

466,433 

36,517 

92,728 

595,678 

105,807 

Florida 

20,141 

56,435 

.... 







K.  Car. 

103.277 

135,091 

23,863 

1.177 

10,447 

35,487 

1,051 

Norf'k* 

731,661 

559,507 

245,904 

1,479 

8.912    256,295 

8,167 

Other.. 

296.065 

217,215 

263,925 

27,099    291,624 

21,250 

Thlsyr. 

4880,043 

2536,204  376,742  851,413'3764,359 

'        t                1                1 

208,308 

La«t  ye 

ar 

4433,6o3'20i6,7C6'414,074:918,09l'3373,931 

133,141 

•  Under  the  head  of  Charleston  Is  included  Port  Royal,  Ac;  under  the  head  of 
■Salveslon  is  Inoluled  Indlanola.  *o.i  under  the  head  of  Sorfolk  is  included  CitT 
oint.  &o. 

The  market  recovered  in  a  measure  from  the  depression  of  the 
previous  week,  and  at  times  there  was  a  superfic  al  inclination  to 
buoyancy.  Speculation  in  futures  has  been  confined  largely  to 
August  and  the  early  Fall  options.  The  stimulating  influences 
iave  been  almost  entirely  local,  and  the  return  of  pret'y  nearly 
all  the  principal  operators  has  resulted  in  a  more  powerful 
manipulation  of  the  position.  With  the  exception  of  some  rather 
doubtful  worm  reports,  the  crop  advices  on  the  Exchange  were 
much  the  same  as  during  the  week  before,  and  the  prospects 
for  consumption,  the  statistical  position  and  the  foreign  markets 
gave  nothing  of  a  positively  assuring  character.  But  the  bears 
■withdrew  the  previous  pressure,  and  tlieir  opponents  succeeded 
in  imparting  sufficient  fright  to  start  comparatively  general  cov- 
ering. Saturday's  market  made  a  gain  of  4@0  points,  closing 
"weak  and  irregular.  Monday  was  quite  unsettled,  the  most 
noticeable  change  being  iu  the  widening  out  of  the  cof>t  of  August 
five  points  additional,  as  compared  with  September,  while  all 
other  options  underwent  no  change.  On  Tuesday  a  weak  spot 
•was  developed,  which  led  to  a  raid,  and  some  10@11  points  were 
lost.  But  on  Wednesday,  Liverpool  having  failed  to  give  way 
and  a  liberal  offering  of  iugust  "short  notices"  quickly  disap- 
pearing, there  was  a  reaction;  and  the  demand  becoming  quite 
brisk  yesterday,  from  operators  anxious  to  cover,  prices  improved 
«ome  15@18  points  from  the  lowest  figures  reached.  To-day  the 
"bulling"  of  August  continued,  with  another  three  points  gained; 
but  the  later  options  were  slow,  and  scarcely  changed  in  value. 
Spots  have  been  dull  and  the  tendency  downward.  Quotations 
■were  reduced  l-16c.  on  Monday  and  again  on  Wednesday,  with- 
out attracting  additional  attention  to  the  supply.  To-day  the 
market  closes  quiet  at  11  9-16c.  for  middling  uplands. 
The  total  sales  for  forward  delivery  for  the  week  are  399,900 

bales,  including free  on  board.     For  immediate  delivery  the 

total   sales  foot  up  this    week   3.080    bales,    including  961  for 

export,  1,831  for  consumption,  238  for  speculation,  and in 

transit.    Of  the  above, bales  were  to  arrive.     The  following 

are  the  official  quotations  and   sales  for  each  day  of  the  past 
week: 


■  July  24  to 
July  30. 


Ordin'y.^lb 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Ijow  Midd'g 
Btr.L'wMM 
Kiddlin^... 
Good  Mid  .. 
Btr.  G'd  Mid 
Uldd'g  FaU 
Fair 


UPLANDS. 


Sat. 


85 
81^16 

913,, 
105i6 
nii6 

ll^ie 

123i8 
127j6 
121»l< 

I39in 


men 


8I4 
S3l 
9% 

10  >4 

11 

11% 

11=8 
1218 
12% 
12'8 
1319 


Toes 


8 '4 
8% 
9% 

IOI4 

11 

11% 

11=8 
1218 
12% 

12''8 

13H! 


NEW  ORLEANS. 


Sat. 


8510 

8l5i6 

9IS16 

lO'lB 

113,0 

llS'lO 

1113l6 

125i6 

129i6 

131,0 


Hon 


8 '8 

9 '8 

10% 

Ills 

1112 

11  3j 
I2I4 

121-j 

13 

1358 


Tae» 


9''8 

10% 

ills 

Ilia 
113l 
I214 
12I2 
13 

1358 


TEXAS. 


Sat. 


mon. 


81»i6 
9i5ia 

10716 
113,6 
119,6 

lliSie 

125,6 
129i6 

13iie 
ISiije 


Taeii 


8I4 
S's 

9^8 

10% 

lli« 

Ills 

ll«i 

1214 

I212 

13 

1358 


«i4 
8 '8 
9'8 
10% 
llig 
III2 
11% 
I214 
I212 
li 

1358 


Ordin'y.^B) 
Strict  Ord. 
Good  Ord.. 
Btr.  G'd  Ord 
low  Midd'g 
Btr.L'wMld 
Middling... 
Good  Mid.. 
Btr.  G'd  Mid 
IQdd'gFair 

rail.:... 


VTeA 

83l6 
8II16 
9-1116 
103,6 
1015,6 
115,6 
119,6 
121,6 
125,0 
1213,6 
137,6 


Til.  !  Frl. 


83 


8II16 


83,6 

-.    Siiia 
91I16I  UII16 

103,6  103,6 
1015,6' 1015,6 
116,6  1116,6 
119l6  |ll»18 
12:18  1121,6 
125,6  il25,„ 
12l:i,6l21:>i6 

13'16    '137,6 


Wed 


Tb. 


§  J8  . 
3.8,6 
913,6 

10°ie 
ll'is 
ll'^io 

123,6 
127,0 
121516  1215i6 
139i6   1139,6 


a->io 

813l6 

9I3i6 

105,6 

lUie 
U'ls 


Frl. 


8IS1B 

913,6 
105i„ 
lUlo 


117 


J8 


Xfed 


63,6 

91»i« 

10»16 
IH16 
ll'',6 


Illll6lllll6  1111,6 
123,6     ""-'■'"•' 
12- 


123i6    123i6 

127,6     127,6 

12I5,6'l215i6 

l.S9,6     139,6 


Th. 


83,6 

8iai6 

9i3io 

10"16 

11116 

117,6 

lliiio 

123,6 
127,6 
1216,6 
139,6 


Frl. 


STAINED. 


Good  Ordinary $  1 

Striot  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


7I5jo 
813,6 

97io 

10»9 


nion 


77e 
8% 
9% 

107,6 


rues 


778 

83i 

0% 

107,6 


Wed 


811,6 
95,6 
10% 


Tk. 


83,6 

813,6 

913,6 

105,6 

"lie 

1111,6 

123i6 

127,6 

1215i6 

139,6 

Fri. 


7l3i, 

96,6 
10% 


713,6 
811,6 
95,6 

10% 


MAHKBT  AND  SAIiKB. 


Bat . 

Men 

Tues 

■Wed 

Than 

Frl.. 

Total 


SPOT  MARKET 
CLOSED. 


Dull 

(.JiUpt  iit  'ledcc. 
I.>ull  and  eaRier. . 
Quiet  at  iic;(lcc.. 
Quiet  and  steady 
Quiet,  steiuly... 


SALE.9  OF  SPOT  AST>  TRANSIT. 


Kx    I  Con- 
port.',  sump. 


195 
241 
300i 
22' 
200 


111 
301 
310 
401 
360 
345 


400 
300 
500 
800 
500 
1,500 

4,000 

The  daily  deliveries  givcu  above  are  actually  delivered  tlie  day  pre  ' 
0U8  to  tiial  ou  wbicli  taey  are  reuorted. 


44 


9t;l     1,831      238 


Spec 
iirVn 


16 

100 

78 


Tranr 
sit. 


Total. 


127 
599 
632 
701 
382 
589 


3.030 


Sales. 


58,600 
56,900 
78.900 
74,700 
80,600 
50,200 


339,900 


Deliv- 
eries. 


The  Sales  and  Pbicbs  op  Fotores  are  shown  by  the  fcJlow-* 
ing  comprehensive  table.     Iu  this  statement  will   be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales  :  . 


o 

..  ,   CO 


OS. 


rr  ^  oj  ':^     et 


■00? 

CD   n   ' 


0}  Q  A  (£ 

as-  ^ 


f-?e=  a. 
>  f='"  5 


m 


5=^rcH 


vi  a  o  at 


g:  "«< 


III 
n 
P.-    ■ 


»  O  (6  S* 

ti-fo  00,15 
^'h-  CI" 

§.§:  9 


o>TJ  SPS- 
S'3.  £.== 

»  <5  5  -?. 

B'ffi   OD   J? 
QD-      W 

SP.&C 


p-S 

a.. 


s 


I 


coco 


cots 


KCO 

osot 


^ii%        ?' 


coca  . 

CO  03 
CCCD 


*-C0, 

acoj 
IS- 


OS 


IS)-:; 

cocc 


I  ®5 


M 


I?i 


ccco 


CD  CO.. 

o<iJ 

l.«i 


00 

Ops 


00 


qog 

UOOD 

rcc5 


00 

,P2 


00 

coo;^ 

ooS 


00 


QD 
CD 


00 

|o8 


00 
01 01 


00 
610, 


^^01 


00 

COCO 


28 

01  0" 

i-oc;, 

99 

00 

1  e- 

ccx 

tew 

00 

CJ-lli 

CJ1C»„ 

00? 


00 

l^CJ, 

aco 
I 


00 
0,0, 


998 


S       y'i'r 


S       M 


00 

lico 

'  ®-^ 

998 

*-co 
coco 


"=?l 

CO  ' 


00 

*-co 


098 

ccc, 


00 
Odd 

I Q-: 


CO 


998 

OCD 


00 

I    ©-2 

998 


CO 

998 

co<y 


00 

lb  CO 

CO  03 

.l®> 


CO 
COI^ 


CO 


998        9= 

IR-O QJ- 


998 
ib.C3 


00 
CJtCJ, 

998 


00 
cite, 
cite 
I  8I» 

MN-CD 


00 

aoco_ 
1  6)-^ 

998 

CJiO' 

01-' 


00 

CJ,!^ 
0,0 

99S 


00 


99 

CJ,|^ 


00 

CJOO 


00 

Old 
998 


00 


So 


*^o       0| 


00 
098 


I   I 


to_ 

gio 
98 


I  I 


I  1 


I  ^: 
I  I  : 


CO 

CJDC5 

I  So, 

H'l-'O 


00 
oco 

I    ®(K 
Mh-O 

ibi^O 
CSffiO 


'T'r<i 

CO  coo 

*»~iO 


CO 

ll^CO 

too,  ^ 

I  g-5 

I^COO 

oc;io 


CO 
COl^ 
C'lO 

I  ®o, 
►■:'^r-co 


09 

tf^CO 


a 


*  Includes  100  for  April  at  10-77. 
t  Xliis  total  also  includes  sales  in— 

Sept.,  1879,  for  Sept /  59,000 

8ept.-Oct.,forOct 1,489,100 

Sept.-Nov.,  for  Nov 1,002,600 

Sept.-Dec,  for  Deo 1,688,100 

Sept.-Jan.,  for  Jan 3,680,400 

Transferable  Orders— Saturday 


Bales. 

Sept.-Feb.,  for  Pel> 2,437,000 

Sept.-Marcti,  for  MarcU..  3.730,200 

Sepr.-Aprll,  for  April 2,875.400 

Sept. -May,  for  May 3,473,700 

Sept.-Juue,  for  Juue 3.3  ■)0,300 

11-40;     Monda.y,    11-40;    Tuesday, 


11-30;  Wednesday,   11-35;    Tliursday,  11-45;  Friday,  11-50. 

The  following  exchanges  have  been  made  during  the  week  : 
100  July  for  July,  s.  n.  I  04  pd.  to  excli.  200  Aug.  for  July. 

•45  pd.  to  excli.  100  Sept.  for  Aug.       -10  pd.  to  excli.  400  Dec.  for  Oct. 
.41  pd.  to  excli.  200  Sept.  for  Aug.    | 

The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  CJontinental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (July  30),  we  add  the  item  of 
exports  from  the  United  States,  injluding  m  it  the  exports  of 
Friday  only. 


July  81,  1880.  J 


THE  CHllONKJLE. 


127 


1880. 

Btockat  Liverpool balea     74.').000 

Stock  at  tioadon 58,300 


Total  Great  Britain  (tsok  .  803,300 

Btockat  Havre 71,300 

Stock  at  MiirsclUes 7,830 

Stock  at  Barcelona 59,100 

Stock  at  Hambiirit 2.900 

Stock  at  Bremen 39.600 

Stock  at  Anmterdam.... 17.100 

Stock  at  Rotterdam 2,710 

Stock  at  Antwerp 1.320 

Stock  at  other  contt'otal  ports.  ^  24,800 


1879. 

528,000 

43,060 

671.060 

107,0)0 

2.000 

27,100 

4,000 

21.300 

32,100 

500 

100 

6,500 


1878. 

617.000 

15,250 

632.250 

168,2.^0 

5,000 

32,000 

7.000 

39.500 

47.500 

9.000 

6,500 

19,000 


1877. 

937,000 

36,500 

973,1500 

217,2.50 

6.500 

61.000 

16.500 

73.230 

45.000 

10.750 

7,7.=i0 

13.500 


Total  continental  ports. 


220,660      200,600      333,750      454.500 


966,000  1,423,000 
232.000      305.000 


89.000 

21.000 

163,420 

12,503 


Total  European  stocks..  ..1,029,960  771.660 

India  cotton  atloat  for  Europe.  185,000  320,000 

Anier'n  cotton  attoat  for  Eur'pe  104,000  45,000 

Egypt.BraziUAcafltforE'r'pe  17,000  8,000 

Stock  lu  United  States  ports  ..  197,777  122,003 

Stock  in  U.  8.  interior  ports.. .  26,388  7,127 

United  Stftes  exports  to-day..  1,000  1,000 

„,  Total  visible  supply 1,561,125  1,271,885  1,348,720  2.018.923 

Of  tne  above,  the  totals  of  American  and  other  descriptions  are  as  Coliows' 
Amcnean — 

Liverpool  stock 505,000 

Continental  stocks 120,000 


55,000 
7,000 

82,978 

5,642 

100 


American  atloat  for  Europe. . . .    lOlioOO 
oA 197,7'; 


777 
26,388 
1,000 


United  States  8to(?_ 

United  States  interior  stocks.. 
United  States  exports  to-day.. 

Total  American 954,165 

Eatt  I>utian,  BrcuU,  <te.— 

Liverpool  stock 240,000 

London  stock 58,300 

Oontiuental  stocks 106,660 

India  afloat  for  Europe 185,000 

KKypI,  Brazil,  Ac,  alloat 17,000 


387,000 

151,000 

45,000 

122.098 

7,127 

1,000 


493,000 

287,000 

55,000 

82,978 

5,612 

100 


613,000 
375.000 

89,000 
163,420 

12,503 


ereowdduring  the  week  8,0i9  bales,  ud  are  to-nlaUl  'lO  261  bales 
more  than  at  the  «une  period  la.st  year.     The  recefpte  at  the  Hame 
towns  have  been  831  bales  more  than  the  same  week  hist  fe%r 

RKCBIPT8     FROM     THB   PLANTATIGXS.-The    following  Ubie  is 

prepared  for  the  purpose  of  indicating  the  actual  movement  etch 
week  from  the  plantations.  Receipts  at  the  outports  are  some 
imes  misleading  as  they  are  maie  up  more  lirgely  one  year 
than  another,  at  the  expense  of  the  interior  stocks  We  reach 
herefore  a  safer  conclusion  through  a  comparative  statement 
.ke  he  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  sUtement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out  jwrts 

BBCKIITS  FHOM  PLANTATIONS. 


Wtek 


Majr  U 

•'      81.. 


BeceipU  at  the  Port.: 


713,225   923,720  1,252.923 


141.000 
43.060 
49,600 

320,000 
8,000 

561,660 
713,225 


124,000 
15,250 
46.730 

232,000 
7,000 


324.000 
36.500 
79,500 

305.000 
21,000 


June  4., 

•'     11., 

••     18.. 

••     88.. 
Juir    3  . 

••       ».. 

••      16.. 

"     83.. 

'■     SO.. 


1878.      t87». 


80,067 
19,733 
18,330 
13,3S0 
11,331 
10,781 
6.878 
9,B48 
5.387 
a.7i« 
4.086 
3.8*1 


19.897 
16.6i3 
17,113 
11,039 
6,613 
7,188 
6,393 
3,637 
3,033 
3.809 
3.2731 
3,503l 


1880. 


Stock  at  Intrrior  Port* 


34.636 
36,S14 
23,764 
33,674 
18,580 
19,870 
23,51 : 
17,057 
14,070 
10,691 
13,148 
IO..S59I 


1878. 


ae.433 
40,309 
39,035 
34,154 
39,319 
28,387 
21,340 
19,675 
18,033 
19,494 
12,937 
11,005 


Total  East  India,  &0 606,900      361,660     425,000     766  000 

Total  American 954,165     713,225      923,720  1,252,923 

T.     Total  visible  supply 1,561,123  1,274.885  1.348.720  2,018,923 

Frloe  Mid,  Upl.,  Liverpool ....      OiSjad.  6'9d.  6^d.  6181. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  386,210  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  213,405  bales  as  compared  with  the  corresponding 
date  of  1878.  and  a  d«<;r«a««  of  4.57,798  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table. 
Jimertcan—  1880 

Liverpool  stock bales    505,000 

Continental  stocks 120.000 

American  afloat  to  Europe 101,000 

United  States  stock 197,777 

United  States  interior  stocks. .      49,03 1 
United  States  exports  to-day. .         1 ,000 

Total  American 977,408 

Edit  Indian,  Brasil,  <te. — 

Liverpool  stock 240000 

London  stock 58,300 

Continental  stocks 106,660 

India  afloat  for  Europe 185  000 

Egypt,  Brazil,  &o.,  afloat 17,000 

Total  East  India,  &o 606,960 

Total  American 977,408 

Total  visible  supply 1,584,368  1,281,724  1,334,083  2,028,892 

.Inf^^®-^^,'"',®^  Indicate  aainerease  in  the  cotton  in  sight  to-niffht 
of  dOJ,644  bales  as  compared  with  the  same  date  of  1879  an 
*^^iVJ  o' 23;),28.5  bales  as  compared  with  the  corresponding  date 
W  1878,  and  a  decrease  of  444,534  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement— that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879-18  set  out  in  detail  in  the  foUowing 


1879. 
337,000 
151,000 

li.OOO 
122,093 

13,966 
1,000 

1878. 

493,000 

237,000 

53,000 

82,978 

11,005 

100 

1377 
613,000 
375,000 

89,000 
163,420 

22,472 

720,061 

141,000 
43,060 
49,600 

320,000 
8,000 

929,083  1,262,892 

1 24,000   321,000 
15,250   3ij,500 
46,7.>0    79,500 

232,000   305,000 
7,000   21,000 

561,660 
720,064 

435.000   766,000 
929,083  1,262,892 

The  above  statement  shows- 


1879.  I  1880. 

176,157 
till  ,455 
143.241 
130,635 
119,038 
96.190 
81.173 
79.103 
71,950 
66,1US 
96,66:> 
49,631 


59.349 
51,).>» 
43  198 
37,570 
32.439 
29,306 
33.323 
33.38S 
30,691 
15,938 
14,410 
13.966 


liec'pttfrom  Planfn$. 


1878. 


10,760 
9,604 
10.940 
7,500 
6,392 
4,1 
4.832 
4.384 
3,645 
1,843 
1,119 
8,149 


1879. 


7,600 
8,893 
7,882 
6,461 
1,171 
4,069 
8,810 
803 


8,164 
8.039 


1880. 


U.I3S 

113U 

6,5M 

11,063 

8,«8S 

l,0tt 

8,4»8 

10,968 

10.917 

4,»3» 

3,618 

3,828 


Augusta,  Ga.. 
Columbus,  Oa 

Macon,  Ga 

Montgomery,  Ala 

Solma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn.. 

Total,  old  ports. 

Dallas,  Texas  .  .. 
Jeflerson,  Tex*., 
flhreveport.  La 
Vicksburg,  Miss.. 
Columbus,  Mlas  . 
Eufaula,  Ala 
Otimn,  Ga... 

Atlanta,  Ga .'. 

Borne,  Ga.  ... 
Charlotte,  N.  C. 
8t.  Louts,  Mo. . 
Cincinnati,  O.. 

Total,  new  p'rtsl 

Total,  all 


Week  ending  July  30,  '80, 


Rtceipts, 


171 

44 

3 

61 

36 

541 

212 


Shipm'ts 


1,068 

226 
15 

127 
83 

1 

ibo 

56 
122 
372 
549 
750 


2,403 
3,171 


532 

178 

i07 

9 

2,569 

722 


Stock. 


4.117 

203 

12 

120 

75 


100 

432 

261 

3,761 

1,121 


6,335 


10.302 


•  Tills  year's  figures  estimated. 


4,170 
2,661 
1,244 
2,077 
638 
12,493 
3,105 


Week  ending  Aug.  1,  '79. 


Receipts. 


26,388 

53 

30 

361 

34 

90 

1.000 

593 

7,574 

1,200 

136 

9,193 

2,!)29 


23,243 


49.631 


91 
96 


25 
22 


Shipm'ls 


315 
35 

"98 
23 

100 
14 


Stock. 


234 

3 
10 

20 

47 

1 

14 


478 


712 


535 

3 

10 

60 

335 


40 

147 

7 

44 

23 

101 

574 

198 

142 

1,305 


1.890 


1,841 
835 
283 

1,037 
182 

1,900 
996 


7,127 


167 

117 

15 

12 

129 

25 

487 

150 

321 

3,472 

1,914 


6,839 


13,966 


The  above  totala  show  that  the  old  interior  stocks  have  de 


1.  That  the  total  receipts  from  the  plantations  since  Sept  1  in 
1879-80  were  4.933,232  bales;  in  1878-7K  were  4,416,834  baJes'  in 
1S77-78  were  4,354,61:3  bales. 

2.  That,  although  the  receipts  at  the  out  ports  the  past  week 
were  10,859  bales,  the  actual  movement  from  plantations  was 
only  3,828  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were  2,059  bales,  and  for  1878  they  were  2,149  bales. 

We.^ther  Rbports  by  Tklkoraph,— There  has  been  more 
rain  than  desirable  in  some  sections  the  past  week,  and  in  others 
it  has  been  too  cold  for  best  development  ;  yet  the  crop  Is 
generally  in  very  good  and  promising  co.idition.  The  reports 
with  regard  to  caterpillars  at  a  few  points  are  more  pronounced, 
but  no  considerable  harm  has  been  done  up  to  this  time,  and 
little  is  likely  to  be  done  if  the  weather  turns  hot  and  dry. 

Galveston,  Texas. — We  have  had  showers  during  the  past  week 
on  four  days,  the  rainfall  reaching  one  inch  and  twenty-two 
hundredths.  The  thermometer  has  averaged  83,  the  highest 
being  88  and  the  lowest  69.  The  crop  is  developing  promisingly, 
but  picking  has  been  interfered  with  by  the  rain.  There  has 
been  rain  throughout  the  State  during  the  week,  and  in  the 
northwestern  portion  it  has  probiblr  been  too  heavy,  but  no 
serious  damage  has  been  done,  as,  with  the  exception  of  the 
coast  district,  moit  sections  were  needing  it.  There  have  been 
only  seven  bales  of  new  cotton  received  the  past  week.  The 
wet  weather  retards  both  opening  and  picking.  At  this  time 
last  year  the  crop  was  being  forced  by  drought.  In  the  coast 
distiict,  anticipating  caterpillars  after  these  rains,  there  are 
active  preparations  being  made  for  poisoning. 

tndianoia,  Texas. — There  have  been  showers  here  on  four  days, 
with  a  rainfall  of  one  inch  and  forty-six  hundredths.  The  ther- 
mometer has  ranged  from  69  to  89,  averaging  79.  No  great 
injury  has  been  inflipted,  but  there  is  much  apprehension  about 
worms  hereafter.  The  crop  is  unque^tionably  good  at  present. 
Uorgieana,  Texas. — It  has  rained  on  four  days  of  the  week, 
heavily  but  not  excessively,  as  we  were  needing  it.  All  crops  are 
doing  as  well  as  possible.  The  thermometer  nas  averaged  77, 
ranging  from  68  to  95.  The  rainfall  for  the  week  is  two  inches 
and  seventy-five  hundredths. 

Dallas,  Texas. — We  have  had  delightful  showers  on  three  days 
of  the  week,  apparently  extending  over  a  wide  surface.  The 
crop  is  developing  promisingly,  and  the  probability  is  that  there 
will  be  more  cotton  than  can  be  picked.  Average  thermometer 
77,  highest  95  and  lowest  63,  The  rainfall  has  reached  one  inch 
and  eighty-five  hundredths. 

Brenham,  Texas. — We  have  had  warm,  sultry,  wet  weather, 
with  rain  on  every  day,  the  past  week,  harder  than  desired;  but 
it  is  thought  that  no  serious  damage  has  b  en  done.  Dry 
weather,  however,  is  wanted  for  a  while,  as  the  wet  weather  in- 
creases the  apprehensions  of  caterpillars.  The  cotton  plant 
looks  strong  and  healthy.  Average  thermometer  80,  highest  94 
and  lowest  64.     The  rainfall  is  five  inches. 

New  Orleans,  Louisiana. — Rain  has  fallen  during  the  past 
week  on  five  days,  to  a  depth  of  three  inches  and  nineteen  hun- 
dredths.    The  thermometer  has  averaged  79. 

Shreveport,  Louisiana. — The  weather  the  first  four  days  of  the 
week  was  fair  and  unusually  cool,  but  during  the  last  three  days 
the  unusually  large  amount  of  six  inches  and  sixteen  hundredths 
of  rain  has  fallen,  doing  a  great  deal  of  damage  to  the  cotton 
crop.  The  roads  will  be  in  a  bad  condition  for  several  days. 
Average  thermometer  75,  highest  85,  lowest  66. 

Viekslnirg,  Missitnppi.—K&ia  has  fallen  during  the  past  week 
on  three  days. 

Columbus,  Mississippi. — We  are  having  too  much  rain.  It  haa 
rained  daring  the  week  just  closed  on  two  days,  the  rainfall 
reaching  one  inch  and  fifty-two  hundredths.  The  thermometer 
has  averaged  82,  with  a  range  of  from  77  to  87.  There  waa  a 
severe  hail-storm  near  Crawford,  Miss.,  during  the  week. 
LiUle  Rock,  Arkansas. — Telegram  not  received. 
Nashville,  Tennessee. — The  days  have  been  warm,  but  tho 
nights  have  been  cold  during  the  past  week.     There  has  bee*.  \ 


128 


THE  (CHRONICLE. 


[Vol.  XXXI. 


no  rainfall.    The  thermometer  has  averaged  75,   the  highest 
being  89  and  the  lowest  69.  .   ,  „    ,     .       .■, 

iUmphit,  TtnuessM.— There  has  been  no  rainfall  during  the 
week  and,  with  the  exception  of.some  slight  complaint  of  exces- 
sive growth  in  river  bottoms,  the  crop  is  progressing  finely.  The 
thermometer  has  averaged  79,  the  extreme  range  having  been 

Mobile,  Alabama.— It  has  been  showery  6ve  days  of  the  past 
week,  the  rainfall  aggregating  seventy-six  hundredths  of  an 
inch. '  Crop  accounts  are  less  favorable.  Although  caterpillars 
have  done  no  great  damage  yet,  much  is  feared.  We  are  having 
too  much  rain;  otherwise  the  crop  is  developing  finely.  The 
thermometer  has  ranged  from  70  to  92,  averaging  78. 

Montgomery,  Alabama.— We  have  had  warm,  sultry,  wet 
weather  during  the  week,  rain  having  fallen  on  six  days,  to  a 
depth  of  one  inch  and  sixty-nine  hundredths.  Average  thermo- 
meter 78,  highest  93  and  lowest  69.  Caterpillars  have  inflicted 
BO  serious  damage  yet,  but  are  increasing  rapidly,  and  poisons 
are  being  freelv  used.  The  rainfall  for  the  month  of  July  is  three 
and  seventeen  hundredths  inches. 

ijelma,  Alabama.— Ra-in  has  fallen  during  the  week  on  five 
days.  The  days  have  been  warm,  but  the  nights  have  been 
cold.  We  are  having  too  much  rain.  Although  caterpillars 
have  done  no  considerable  damage  as  yet,  much  is  feared  and 
poisoning  is  becoming  general. 

Madison,  Honda. — Telegram  not  received. 

Macon,  Oeorgia.—Theie  has  been  rain  (showers)  at  this  point 
on  two  days  during  the  week,  but  not  enough  to  do  much  good. 
The  balance  of  the  week  has  been  cloudy.  The  thermometer  has 
averaged  79,  the  highest  being  100  and  the  lowest  60. 

Columims,  Georgia.— \i  has  rained  during  the  past  week  on 
three  days,  the  rainfall  reaching  one  inch  and  fifty-four  hun- 
dredths. The  thermometer  has  ranged  from  70  to  89,  averaging  80. 

Savannah,  Georgia. — It  has  rained  every  day  the  past  week, 
the  rainfall  reaching  four  and  thirty  hundredths  inches.  The 
thermometer  has  averaged  78,  the  highest  being  91  and  the 
lowest  70. 

Augusta,  Georgia. — We  have  had  heavy  and  general  rains  on 
four  days,  the  rainfall  reaching  two  Inches  and  twenty  hun- 
dredths; but  the  weather  the  rest  of  the  week  has  been  pleasant. 
The  thermometer  has  ranged  from  69  to  92,  averaging  79. 
Accounts  flattering,  and  crop  developing  promisingly. 

Charleston,  South  Carolina.— li  has  rained  slightly  on  three 
days  of  the  week,  the  rainfall  reaching  eighty-eight  hundredths 
of  an  inch.    Average  thermometer  80,  highest  90  and  lowest  72. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
July  29,  1880,  and  July  31,  1879. 

July  29,  '80. 
fteL   Inch. 
6  7 

14       11 


JTew  Orleans Below  high-water  mark  .. 

ItemptilB Above  low-water  mark... 

Mashvllle Above low.water  mark...      2         2 

Bhreveport Above  low-water  mark...    16         0 

Tloksbure Above  low-water  mark...    27         3 


Julv  31,  '79. 
Ftet.  Inch. 
11         5 
11  0 

2  6 

3  0 
13       10 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Bept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

New  Georgia  Cotton. — The  first"  bale  of  new  crop  Georgia 
cotton  (the  arrival  of  which  at  Savannah  we  reported  last  week) 
was  received  in  this  city  Saturday,  July  24th,  by  George  COpe- 
land  &  Co.,  and  sold  in  front  of  the  Cotton  Exchange  to  B.  J. 
Gardiner,  for  thirteen  cents  per  pound.  The  bale  weighed  363 
pounds,  ranked  as  low  middling,  and  was  raised  in  Baker 
County,  Ga.  » 

Gunny  Bags,  Baoqino,  &c.  —  Baggiog  has  become  quite 
active,  and  some  considerable  transactions  have  been  made. 
The  sales  will  aggregate  about  3,000  rolls,  with  further  in- 
quiries in  market.  Prices  have  stiffened  up  under  the  effect  of 
tne  increased  activity,  and  holders  are  firmer  and  some  are 
quoting  higher  figures ;  1/4  lb.  is  now  held  at  10@10^c.,  2  lb.  at 
10%@llc.,  and  2%  lb.  at  ll^c.  Butts  continue  quiet,  but 
there  is  rather  more  inquiry.  Dealers  are  very  firm  as  to  price 
and  will  not  accept  less  than  full  figures,  which  are  2%@3 /^c, 
according  to  quality.  At  the  close  we  hear  that  some  2,000 
bales  have  been  taken  at  our  figures. 

Comparative  Port  Rbckipts  and  Daily  Crop  Movembht.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
M  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  Sept.  1  has  been  as  follows: 


This  statement  shows  that  up  to  June  30  the  receipts  at  the 
ports  this  year  were  415,579  bales  more  than  in  1878-79  and 
599,082  bales  more  than  at  the  same  time  in  1877-78.  By  adding 
to  the  totals  to  June  30  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  different  years. 


Monthly 
Heceijita. 


Bept'mb'r 
October. . 
Bovemb'r 
Decemb'r 
January  . 
February. 
Uarcli. .. 
Affril.... 

May 

Jane. 


Tear  lieginning  September  1. 


1879. 


333,643 
888,492 
942,272 
956,464 
647,140 
447,918 
264,913 
158,025 
110,000 
88,455 


t    i 


lot  Jn.  30  4,837,328 
Pero'tage  of  tot.  port 
leoeintfl  .Tniin  30 


1878. 


288,848 
689,264 
779,237 
893,664 
618,727 
566,824 
303,955 
167,459 
84,299 
29,472 


4,421,749 
99-42 


1877. 


96,491 
578,533 
822,493 
900,119 
689,610 
472,054 
340,525 
197,965 
96,314 
42,142 


4,238,246 
97-52 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
449,686 
182,937 
100,194 
68,939 
36,030 


1875, 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 
300,128 
163,593 
92,600 
42,334 


3,939,755  4,056,109 

I 
97-56    I      96-73 


1874. 


1879-80. 

1878-79. 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

Tot.  Jn.30 

4,837,328 

4,421,749 

4,238,246 

3,939,755 

4,056,100 

3,456,872 

Julyl.... 

1,904 

343 

918 

S. 

1,073 

486 

"    2.... 

2,902 

271 

97(1 

1.541 

8. 

543 

"    3.... 

1,521 

1,519 

1,176 

1,864 

2.518 

650 

"    4.... 

8. 

629 

761 

848 

1,009 

S. 

"    6.... 

2,624 

414 

1,163 

367 

2,067 

663 

"    6.... 

1,530 

8. 

840 

914 

961 

780 

••    7.... 

1,764 

1,112 

8. 

849 

l.lS'i 

656 

"    8.... 

2.068 

334 

930 

S. 

452 

3,045 

"    9.... 

4,563 

563 

1,013 

815 

8. 

670 

"  10.... 

2,232 

322 

798 

798 

1,128 

872 

"  11.... 

B. 

287 

674 

634 

694 

8. 

"  12.... 

1,874 

399 

1,034 

479 

1,485 

465 

"  13.... 

983 

8. 

346 

726 

6-29 

439 

"  14.... 

2,187 

409 

8. 

758 

1,282 

1,205 

"  15.... 

783 

206 

834 

S. 

978 

325 

"  16.... 

2,632 

255 

563 

364 

8. 

653 

"  17.... 

1,106 

158 

793 

572 

1,468 

237 

"  18.... 

S. 

1,382 

613 

839 

1,247 

8. 

"  19.... 

2,502 

380 

633 

415 

1,094 

489 

"  20.... 

1,531 

8. 

477 

996 

567 

32ft 

"  21.... 

1,490 

512 

8. 

239 

1,338 

614 

«  22.... 

2,897 

521 

772 

8. 

874 

703 

«  23.... 

3,322 

406 

489 

572 

8. 

545 

"  24.... 

2,665 

334 

711 

603 

1,795 

301 

"  25.... 

8. 

1,089 

508 

621 

915 

8. 

"  26.... 

2,354 

289 

1,129 

314 

906 

354 

"  27.... 

1,254 

8. 

447 

249 

694 

157 

"  28.... 

1,546 

501 

B. 

201 

1,267 

458 

"  29  ... 

1,092 

630 

502 

8. 

482 

541 

"  30.... 

1,948 

486 

638 

549 

8, 

585- 

Total 14,890,902 

4,435,559 

4,238,006 

3,956,882 

4,084,216 

3,473,648 

Peroentage  of  total 

p'rtreo'Dts  July  30. 

99-73 

97-98 

97-99 

97-45 

99-33 

134,376 
536,968 
676,295 
759,036 
444,052 
383,324 
251,433 
133,598 
81,780 
56,010 


This  statement  shows  that  the  receipts  since  Sept,  1  up  to 
to-night  are  now  455,343  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  632,896  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  July  30  in  each  of  the  years  named. 

India  Cotton  Movement  from  Al  Ports. — The  figures 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Tuticorin.  Car- 
war,  Ac,  enable  us,  in  connection  with  our  previously-received 
report  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  week  and  year,  bringing  the  figures 
down  to  July  29. 

BOMBAY  BECEIPTS  AND  SHIPMEITTS  FOR  FOUR  TEARS. 


Tear 


1880 
1879 
1878 
1877 


Shipments  this  week. 


Oreat    Oontir- 
Brit'n.    nent 


2,000 
3,000 
2,000 
1,000 


7,000 
1,000 


Total. 


Shipments  since  Jan.  1. 


QreAtt      Conti- 
Britain    nent. 


2,000  346.000 
3,000  240.000 
9,000  286,000 
2,000371,000 


462,000 
305,000 
384.000 
399,000 


Total. 


HOS.OOO 
.'i45,000 
070,000 
770,000 


Receipts. 


This 
Week. 


8,000 
4.000 
2,000 
2,000 


Sinte 
Jan.  1. 


1,038,000 
763,000 
839.000 
986,000 


According  to  the  foregoing,  Bombay  appears  to  show  an  increaae 
compared  with  last  year  in  the  week's  receipts  of  4,000  bales  and 
a  decrease  in  shipments  of  1,000  bales,  and  the  shipments  since 
January  1  show  an  decrease  of  263,000  bales.  The  movement  at 
Calcutta,  Madras,  Tuticorin,  Carwar,  &c. ,  for  the  same  week  and 
years  has  been  as  follows. 

CALCUTTA,  MADRAS,  TUTICORIN,  CARWAR,  RANGOON  AND  KURRACHEE. 


Shipments  this  tceek. 

Shipments  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

4,000 

10,000 

3,000 

5',6o6 

4,000 

15,000 

3,000 

195,000 

188,000 

80,000 

77,000 

76,000 

114,000 

40,000 

45,000 

271,000 
302,000 
126,000 
122,000 

3,456,872 
98-85 


The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  11,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

EXPORTS  TO  EDROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 


Bombay 

All  other  p'rta . 


Total . 


1880. 


This 
week. 


2,000 
4,000 


6,000 


Since 
Jan.  1. 


808,000 
271,000 


1,079,000 


1879. 


This 
week. 


3,000 
15,000 


18,000 


Since 
Jan.  1. 


545,000 
302,000 


847,000 


1878. 


This 
week. 


9,000 
3,000 


12,000 


Since 
Jan.  1. 


770,000 
126,000 


896,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  July  29,  and  for  the  three 
years  up  to  date,  at  aU  India  ports. 


JuLT  31,  1880] 
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Alexandria  Rrceipts  and  Siiipmrnts.— Tlirough  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  29. 

1880. 

1879. 

1878. 

Bscelpts  (cautars*)— 
Tliis  week — 
Since  Sept.  1 

3,20-i',6b6 

1,000 
1,666,000 

2,000 
2,769,000 

This 
week. 

Since 
Sept.  1. 

Thin 
week. 

300 
200 

Since 
Sept.  1. 

170.700 
70,600 

This 
week. 

Since 
Sept.  1. 

exports  (bales)— 

"to  Liverpool 

ToContiuent 

201.280 
175,470 

2,000 

238.000 
163,000 

Total  Europe 



166,750 

500 

2.i0,300 

2,000 

406,000 

•  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receiots  for  the  week  ending 

July  29   were cantars    and  the  sliipments  to  all  Europe 

were bales. 

Manchester  Market. — Our  report  received  from  Manchester 
July  30  states  that  the  market  for  yarns  is  dull  and  for  shirtings 
is  steady.  We  give  the  prices  of  to-day  below,  and  leave  pre- 
vious weeks'  prices  for  comparison. 


May  28 
June  4 
"  11 
"  18 
"  25 
July  2 
'•  9 
"     16 


1879-80. 


32«  Cop. 

Twist. 


8I4  lis. 
Shirtings. 


A.         A. 
9i3®10M 
9»a®10M 
913310146 
9l3®10>4  " 
9    ®  9% 
9    ®   9% 
914^10 
914310 
23|  93931014 

30!    9383ilOl4 


d.      8.  d. 

71337  7I2 

7»«37  713 

71337  71s 

71337  7I3 

4I337  6 

41337  6 

7i«37  713 

71337  7" 

7I337  9 

71337  9 


Colt'H 
3lid. 
Uplds 


A. 
611,6 

658 

613,6 

613,6 

6% 

684 

613,6 
678 
613,6 
613,6 


1878-79. 


32«  Cop. 
Twist. 


A.  A. 
91839% 
91439% 
91439% 
91939% 
8''e3i)5g 

8%®939 

8593914 
8I33918 
8%39l4 


8I4  »«. 
Shirtings. 


s.    d.      8.    d 

5  101337  IOI3 

6  38 
5  IOI337  IOI3 

9  ®7  9 
71337  6 
71337  6 
6  37  6 
6  ®7  6 
4I337  4I3 
II337    413 


Cott'n 
Mid. 
Uplds 


A. 

613,8 

7 

7 

6''8 

(i-'e 

b~8 
613,6 
6»16 
6I3 


The  Expouts  op  Cotton  from  New  York  this  week  snow  an 
increase,  as  compared  with  last  week,  the  total  reaching  7,038 
bales,  against  10,593  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  eadh  of  the  last  four  weeks;  also  the  total  exports 
and  direciioa  since  iSept.  1,  1879,  and  in  the  last  colama  the  total 
tor  the  same  period  of  the  previous  year. 
Exports  OF  Cotton  (bales)  from  New  York  since  Sept.  1, 1379. 


Exported  to— 


Liverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  ports. . . 

Total  French 


Bremen  and  Hanover  , 

Hamburg 

Other  ports 


Total  TO  North.  Europe 

Spain,  Op'rto,  aibralt'r,&c 
All  other 

Total  Spain,  &e 

Grand  Total 


Week  ending- 


July 

7. 

9,077 


9,077 
336 


336 

115 

80 

1,453 


1,648 
1,416 


July 
14. 


6,311 


6,311 
1,660 


1,660 
495 


495 


1,416 


12,477 


8,466 


July 
21. 


July 
28. 


7,214'   5,245 


Total  to 
date. 


Same 
period 
previous 

year. 


443,173 
■J  28,500 


7,214  5,245 
2,213  1,533 


2,213,  1,533 
796   250 


796   250 
370  ... 


370i 


10.593  7.028 


471,678 
38,050 


38,050 

37,771 
19,055 
25,698 


82,524 


7,043 
3,406 


10,454 


250,649 
10,593 


261,242 

14,402 
100 


14,502 

15,833 
2,202 
2,835 


20,870 
5,610 


5,610 


The  Followi!I(J  are  the  Keceipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1879.  


Reccifits 
from — 


N.  Orl'ans 
Texas . 
Savannah 
Mobile . . 
Florida . 
S.Car'Uua 
N.Car'lina 
Virginia.. 
North,  pts 
Toun.,  io. 
Foreign 

This  year. 

Last  year 


This  \    Since 
week.  \Sept.  1 


1,5.">0  200.605 
51  Ml  1,927 
185  181,672 

'.'.'.'.'.'.\  5,666 
1,818  115,301 
I   42.144 

406:204.749 
I     6,0.59 

311214,027 
6|     5,443 


4,787 


Philadelphia. 


This       Since      This     Since 
week.   Sept.    1.    week.   Sept.l. 


23,515 

2,969 

38,379 

i',296 
31 


535  54,674 
510'152,985 
815  156,017 


1,866 


5,002  900,5901  2,291 


429,920 


363,695 


22 


468 


490 
08 


5,279 

2,575 

16,013 


65 


63,841 


Baltimore. 


This       Since 
week.  Sept.  1. 


560 

"ibo 

i,256 


87,803     1,916 


89.4091 


89 


68,978 


13,309 
10,610 
81,732 
792 
15,000 


190,421 


161,812 


*  1,087,592. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
19,883  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

„  Total  bales. 
Hew  York— To  Liverpool,  per  steamers  Ab.V98lnia,  391 Wis- 
consin, 1,505 — Baltic,  048 Uermaiiic,951 Helvetia, 

X,450 ...„-   5,215 


Total 

To  Havre,  per  stcameni  Canada,  6»3 Tapaze,  840 

To  Bremen,  per  steamer  Neckar,  250 

New    Orlkanb— To  Liverpool,  per  steamer  Uaytlen,  2.73S.... 

per  ship  Swallow,  2,928 . 

Texas- To  Liverpool,  per  brig  Oromocto,  1,614 ,.,.. 

Baltimobe— To  Llvcn)oul,  per  steamer  Uracla.  750 „„..... 

To  Bremen,  per  steamer  Ohio,  1,331 

Boston— To  LiveriKKil,  per  steamers  Pembroke,  328...Jterar> 

ian,  944 Samaria,  225 Bohemian,  868 . . . 

Philauelphia— To  Liverpool,  per  steamers  Lord  cilve!  1,000 
Pennsylvania,  98 Ohio,  36 


Total. 


The  particulars  of  these  Bhipments,  arranged  in  our 
form,  are  as  follows: 


Lirerjtool. 

New  York 5,215 

Now  Orleans 5,660 

Texas 1,614 

Baltimore 750 

Boston 2,385 

FhUadelpbia 1,134 


Havre. 
1,533 


Bremen, 
250 


Total 16,768 


1,S33 


1,331 


1,581 


19.8S2 

nsaal 


Toua. 
7,088 

m 

1,1M 


19,88^ 

Below  we  give  all  news  received  to  date  of  disasters  to  resMlfl 
carrying  cotton  from  United  States  ports,  etc.: 

July  1.— The  British  steamship  City  of  London,  at  London.  July  12.  from 
New  York,  on  July  1,  in  lat.  43  N.,  Ion.  47  W.,  passed  Ave  bales  ot 
cotton  in  good  condition,  and  apparently  not  long  In  the  water. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  8ail...<f. 
Havre,  steam c. 

Do     sail c. 

Bremen,  steam. .«. 

Do       sail e. 

Hamburg,  steaid.d. 

Do  saU...(2. 
Amst'd'm,  stcam.c. 

Do         sail... (7. 

Baltic,  steam d. 

Do     sail c. 


Satur.       Hon. 


3,ea'4 
5303732 

»16 

I2 
ifl 

',6®  1*32 

la 

',6313 

®16 

I3 

"32338 


'193 14 

5323732 

816 

I3 

la 

7,631532 

I3 

7,9313 

*16 

I3 

II32331 

=^16 


Tites.      Wednes.    Thurs.       Fri. 


3,8®  I4 
5333732 

9l6 
Ifl 

la 

7,8®  1532 

>3 

7,8®  I3 

»16 
I3 
1132336 
■       *16 


3,8  ^l* 

5333732 

»1. 

I3 

"a 

7,831533 

I3 

7jg3l3 

9)8 

I3 

1132339 

*16 


3,8314 

5323732 

»16 

la 
H 

71831533 

la 

7,8*13 

9l6 

I3 

ll.<)o®38 

he 


'is®** 

6j3»7jB 
»I« 

la 
la 

7,83l»M 

>a 

''l8«'« 
»1» 

>a 

1132®% 
»i« 


Liverpool. — By  cable  from  Liverpool,  we  have  the  foUoiving 
statement  of  the  week's  sales,  stocks,  &e.,  at  that  port: 


Sales  of  the  week bales. 

Sales  Americau 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  expo* 

Forwai'ded 

Total  stock— Estimated 

Of  which  American- Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  atloat 

Of  which  American 


July  9. 


47,500 

35,500 

4,700 

1,470 

6,100 

19,500 

755,000 

501,000 

53.000 

32,500 

262,000 

116.000 


July  16.     July  23. 


56,000 

40,000 

5,60(? 

3,100 

5,500 

12,000 

717,00C 

473,000 

27.00C 

19,500 

263,000 

124,000 


47,000 

33,000 

5,400 

2,200 

6.500 

5,500 

702,000 

46:^,000 

35,500 

24,000 

239,000 

117,000 


July  30. 


39,000 

31,000 

2,600 

780 

8,900 

9,300 

745,000 

505,000 

97,000 

80,000 

156,000 

51.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  tbs 
week  ending  July  30,  aud  the  daily  closing  prices  of  spot  cotton,  have 
beon  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursd'y. 

Fridav- 

Market,  } 
12:30  p.m.  J 

Mid.  Dpl'ds 
Mid.  Orl'ns. 

Mariet,  / 
5  p.m.     J 

Sales 

Spec.ifc  exp. 

Dull 

and 

easier. 

615l8 

5,000 
1,000 

Quiet. 

613,8 

613,8 

8,000 
1,000 

DuU. 

613,8 

613,8 

7,000 
1,000 

Mod.  Inq. 

freely 
supplied. 

613,0 
615,8 

8,000 
1,000 

Mod.  inq. 

freely 
supplied. 

613,8 
615,8 

8,000 
1,000 

Tending 
downw'ds. 

613,8 
615,8 

8,000 
1,000 

Futures. 
Market, 

5  P.M. 

Quiet. 

Firm.  , 

In  buyers' 
favor. 

Quiet. 

Steady, 

offerings 

free. 

Quiet. 

The  actual  saUw  of  f u  tures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause 
unless  otherwise  stated. 

Saturday. 

Delivery.       d. 

Sept.-Oct 658 

Oct.-Nov 63,8 

Monday. 

Delivery. 

July-Aug 011,8 

Aug.-Sept 658 

Sept.-Oct 61333 

Nov.-Deo 61s 

July 62533 

Tuesday. 

Delivery. 

July-Aug 611,8 

Aug.-Sept 6=8 

Nov.-Deo 6I3 

Wednesday. 

Delivery. 


Delivery.      d. 

Jnly-Aug 63132 

Aug.-Sept 61933 

Delivery. 

July 62332 

July-Aug 621 30 

Aug.-Sept 61932 

Deo.-Jan 6i8 

July 6% 

Delivery. 

July 62533®% 

Sept.-Oct..  ..67,e®'332 

Oot.-NoV 6732 


I              Delivery,      d. 
Nov.-Deo 6»s« 


Delivery. 

Sept.-Oct 67je 

Oct.-Nov 6I4 

Nov.-Deo 6Bs8 

Dec- Jan 653j| 


Delivery. 

Dec. -Jan 6% 

Oct.-Nov 6Si« 


Delivery.  I 

July 62332  I 

July-Aug 6'i32 

Aug.-Sept 6i»323=8l 

Delivery. 

July 623,2 

July-Aug 611,8 

Aug.-Sept 658 

Behtery. 

July 6%32332®% 

July-AU£ 62332 


Oct.-Nov 63,8 

July-Aug 611,8 

Thursday. 
Delivery. 

Sept.-Oct 6i»33 

Nov.-Deo big 

July 6% 

Friday. 
Delivery.     ■ 

Sept.-Oct 67,8 

Oct.-Nov 61* 


Delivery. 

Sept.-Oct eiSj, 

Nov.-Deo 6>8 


Delivery. 

Aug.-Sept 6»l8« 

Sept.-Oct 67,4 

Nov.-Deo 65it 


-.  „     Delivery. 

Aug.-Sept ea'sa 

Nov.-Deo eSsa 


130 


THE  CHRONICLE. 


[Vol.  XXXI. 


BREADSTUFFS. 

FWDAT,  P.  M.,  July  30,  1880. 
A  Iree  movement  has  been  reported  in  flour,  though  opera- 
tions have  been  impeded  by  the  very  meagre  offerings  of  most 
jprades,  particularly  of  the  more  desirable  extras  of  both  winter 
(old  and  new  crops)  and  spring  wheat  product,  for  prompt 
delivery,  and  the  stronger  rates  claimed  by  receivers.  New  win- 
ter wheat  flour,  for  forward  delivery,  has  been  in  less  favor 
with  buyers  and  more  diflJcult  to  place  without  involving  eon- 
cessions.  Standard  extra  State  sold  to-day  for  export  at  |4  30; 
standard  to  fair  shipping  Wisconsin  and  Minnesota  extras,  in 
Backs,  at  $4  30@|4  50.  Rye  flour  has  been  moderately  active, 
and  the  better  qualities  of  superfine  have  been  realizing  very 
full  prices  on  a  light  supply.  Corn  meal  has  varied  little  as  to 
values,  meeting  with  a  fair  demand,  particularly  favorite 
brands. 

Winter  wheat  values  have  been  further  depressed,  through 
the  free  offerings  of  new  crops,  especially  for  deliveries  in  July 
and  early  in  August.  The  new  grades— lowering  the  standards 
of  quality  here — have  been  viewed  with  more  or  less  distrust 
and  apprehension  by  shippers,  thus  increasing  the  difliculty  of 
receivers  in  marketing  the  current  arrivals,  and  disturbing 
values.  Speculation  has  been  lively,  but  attended  by  frequent 
fluctuations  as  to  price.  Little  has  been  done  in  white  wheat, 
the  extreme  scarcity  of  which,  for  prompt  delivery,  rendered 
the  execution  of  orders  for  any  important  quantities  next  to 
impossible.  While  winter  wheat  has  further  receded,  a  sharp 
rise  has  occurred  in  spring  grades,  strictly  prime  and  fancy 
quality  having  been  advanced  about  2c.  a  bushel,  reaching  on 
Thursday  $1  08@1  10  for  prime  No.  2  Milwaukee  to  fancy  hard 
spring  and  $1  07@$1  08  on  No.  2  Chicago,  on  liberal  sales  for 
export,  thus  bringing,  in  the  instance  of  Milwaukee  spring, 
fully  as  much  as  the  standard  grade  of  No.  2  red — which  latter 
closed  at  $1  09 — while  hard  spring  was  relatively  Ic.  a  bushel 
higher  than  the  most  popular  grade  of  winter.  Cable  advices 
from  the  English  and  Continental  markets  have  been  favorable 
to  the  export  interest,  which,  however,  has  been  adversely 
affected  by  the  limited  offering  and  higher  range  of  freight 
accommodation. 

The  general  market  winds  up  firmly,  with  No.  1  white, 
afioat,  at  |1  09)6@$1  10,  No.  2  red  at  $1  09  (as  previously 
quoted);  prime  No.  2  Milwaukee  spring  at  $1  09  bid.  Only  a 
few  loads  of  spring  were  reported  as  marketed  to-day.  No.  2 
red  for  August  closed  at  !B1  09,  September  at  $1  09 /|. 

Indian  com,  at  a  further  reduction  of  about  %&%e.  per 
bushel,  met  with  a  ready  sale,  largely  on  export  account,  leav- 
ing off  with  more  firmness.  No.  2,  afloat,  closing  at  47?4c.;  for 
August  at  47/ic.;  September  at  4854c.  bid. 

A  further  gain  of  l@2c.  a  bushel  has  been  made  on  rye, 
which  has  been  wanted  by  shippers,  and  has  been  taken  to  a 
fair  extent,  mostly  for  deliveries  in  August ;  No.  2  western  for 
that  month  leaving  off  at  83c.,  with  deliveries  in  September 
quoted  at  81c.  bid  and  82@83c.  asked. 

Oats  were  worked  up  very  decidedly  on  Thursday,  reaching 
on  No.  2  38>6®38Mc.— a  rise  for  the  day  of  2^@2Mc.  a 
bushel,  through  the  urgent  requirements  for  July  contract 
deliveries — other  grades  sympathizing.  Options  on  No.  2  were 
also  quoted  somewhat  stronger,  but  irregular;  September  bring- 
ing 33c.,  October  34c..  Trade  purchases  have  been  to  a  fair  ag- 
gregate, though  the  speculative  disturbance  of  values  tended  to 
check  operations  in  the  regular  line.  No.  1  white  sold  to-day 
up  to  43@43^c.  No.  2  went  to  38@38>6c.;  and  for  July,  in 
settlement,  at  the  same  figures. 

The  following  are  closing  quotations: 

Grain. 


Floitr.  I 
Ho.  2 ^bbl.  $2  63®  3  63  |  Wheat- 
Winter  superllne 4  10@  4  30  I     No.  3  spring,  ij)  bu.$l  00 

Spring  suiicrHne 3  65®   4  35       "     ~  

prlng  wheat  extras..  4  259   4  85 

do  XX  aiul  XXX. . .  5  00®   (i  50 

Winter  shipp'K  extras.  4  65*   5  15 

do  XX  and XXX...  5  25®   6  50 


Patents 6  50a 


Western  'rye  mix''. . . 
City  shipping  extras. 
Southern,  ))akers'  and 

family  brands 

South'u  sbip'ft  extras. 
Kye  flour,  stiperliue. . 
Corn  lueal— 

Western,  Ae 

Brandy  wiue,  Ac 


3>103 

No.  2  spring 107    ■a>l  10 

Amber  winter  . . .        Nominal. 
Red  winter,  No.  2    108%ai09 

White 104    ®1  10 

No.  1  white 109    ®1 10 


8  75    Com— West,  mixed 
5  00®  5  40       West'n  No.  2,  new 
4  oOa   6  00       West,  yellow,  new 
West,  white,  new 

50a   G75    Rye 

4  73®  5  23    Oats— Mixed 

4  60®   5  10       White 

Barley— Civnada  W. 

C53   3  05       Btiite,  4-rowed... 

...»S'/t1     State,  2-rowed... 

Peas— Can'da,b.<&f. 


43    ® 

47  »s® 

....     ® 


83 
35 
37 


82 


47% 

47% 

53 

53J2 

85 

36 

45 


95 


Note. — The  statement  of  exports  of  domestic  breadstuffs  from 
different  customs  districts  of  the  United  States  during  the 
month  of  June,  1880,  and  for  the  twelve  months  ended  the 
same,  published  last  week  in  this  column,  was  prepared  by  the 
Bureau  of  Statistics,  and  should  have  been  credited  to  it. 

iProm  the  "  Kew  York  Prochiee  Exchanqe  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  July  24, 1880  : 

Oats,     Barley,     Rye, 

buth.     btish.       bush. 

(32lbi.)  (48I2i«.)  (56lbi.) 

266,737      5,998    46,969 

25,250 


Flour, 
bbl8. 
At—  (196 »».) 

Ohlcago 38,857 

Milwaukee 47,578 

Toledo , 
Detroit 


Wheat, 

bush. 

(60  Ibe.) 

457,338 

74,565 

201,192,890 

,305       50,509 


Cleveland 2,419       62,300 

8t.  Louis 37,775  1,366,167 

Peoria 2,850       12,450 

DoluUi 1,500          3,318 


Com, 

btuh. 

(56  Ibt.) 

3,056,913 

25,600 
183,920 
5,654 
106,200 
280,705 
231,550 

81,990 


26,000 
3,078 
4,001 
5.600 

96,031 
130,500 


2,900 


647 


2,200 
5,000 


4,606 
19,150 


Total    135,304  3,209,537  3,972,532 

Same  time  '79. 124,350  2,455,596  1,713,746 


531.947    39.095    73,739 
582,426    11,593    88,142 


Total  receipts  at  same  ports  from  Jan.  1  to  July  24,  inclusive 
for  four  years: 

1880.  1879.  1878.  1877 

Flour bhls.      3,248,967         3,617,865         3,178,661         2,233,842 


Wheat bush.  30,704,522 

Com 87,980,603 

Oat» 17,192,285 

Barley 2,588,954 

Rye 1,262,781 


37,265,468 

53,028,007 

16,061,888 

2,424,.102 

1,781,838 


34,066,987 

52,504,133 

14,561,041 

2,930,861 

2,059,309 


10,291,525 

42,697,595 

10,645,867 

2,719,182 

939,927 


Total  grain....  139,729,145    110,561,603    106,062,371      62,273,596 

Total  receipts  (crop  movement)  at  the  same  ports  from  Sept.  1 
t)  July  24,  inclusive,  for  four  years: 


Flour bbls. 


1879-80. 
5,595,782 


1878-79. 
6,352.421 


Wheat bush.    93,088.972 

Com 132,482,233 

Oata 31,605,719 

Barley 10,455,833 

Eye 4,214,769 


93,364,234 

93,098,402 

32,021,700 

9,566,148 

4,738.181 


1877-78. 
5,949,054 

77,492,228 

87,603,769 

26,972,598 

9,409,741 

4,036,126 


1876-77 
4,892,534 

39.684,510 

81,646,.300 

21,691,654 

8,492,032 

2,897,878 


Total  grain  ....  271,317,526    232,788,663    205,514,462    154,412,580 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  July  24,  inclusive,  for  four  years: 


Flour bbls. 


1880. 
3,067,630 


Wheat bush.  31,882,271 

'Jorn 74,035,935 

Oats 13,700,390 

Barley 1,646,671 

Eye... 3,106,491 


1879. 
3^530,134 

33,004,346 

47,089,308 

12,236,606 

2,051,088 

1,718,339 


1878. 
3,253,137 

24,694,927 

45,555,730 

9,502,903 

1,589,531 

1,002,050 


1877. 
2,310,120 

10,043,307 

36,732,291 

8.003,101 

2,104.202 

821,331 


Total  grain  ....  122,372,758      96,999,687      83,005,164 


Oi , 


'04,732 


Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1880.  1879.  1878.           1877. 

Week  Week  Week            Week 

.July  24.  July  26.  July  27.      July  28. 

Floui- bbls.       90,954  93,620  80,279          38,397 

Wheat bush.  548,873 

Corn 513,600 

Oats 409,073 

Barley 16,370 

Eye... 38,264 


697,621 

431.216 

349,160 

18,553 

48,715 


166,086 

432,197 

429,488 

5,259 

5,689 


84,700 

100,365 

118,276 

3,006 

11,941 


Total 1,526,180       1,515,205    1.338,719       318,848 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


Week  Flour, 

endinti—  bbls. 

July    24 125,402 

July    17 114,113 

Julv    10 125,698 

Julv      3 138,021 


Wheat,        Corn,  Outs,  Barley,  Rye. 

bush.         bush.  bush.  bush.  bush. 

2,251,941 3,762.652  499,827  16.370  38,264 

1,417,762  3.353,754  570,003          6,038  36,142 

1,125,083  4,673,294  536.571  11,509  29,221 

1,210,195  4,140,576  603.621  26,587  44,703 


Total,  4  w'fes.503,236    6,004,981  '  2,210.022 

4 weeks '79.. 492,195    7,774,846  7,172,116  1,781,815 


60,554  148,330 
64,360  322,906 


•  15,920,276. 

Receipts  of  flour  and  graih  at  seaboard  ports  for  the  week 
ended  July  24: 

Wheat,         Corn,        Oats,     Barley,      Rye, 
bush,  bush.       bush.       bush.       busli. 


Flour, 
bbls. 


At- 
NewYork.. 

Boston 31,049          1,465 

Portland 1,350          

Montreal 16,789  140,396 

Philadelphia 14,720  497,000 

Baltimore 22.190  2,019,000 

NewOrletms 6,656  306,815 


91,583  2,260,9^8  2,379,500  224,170       62,314 


228,034 
12,500 
243,038 
528,600 
203,200 
157,264 


28,750 
2,500 

20,314 

93,600 
4,300 

11,317 


400 


2,245 
330 


Totalweek 184,537  5,223,624  3,752,186  384,987       65,309 

Cor.  week '79....  162,410  5,291,821  1,628,633  486,416    18,900    24,962 


And  from  Jan.  1  to  J  uly  24,  inclusive,  for  four  years: 


1880. 

Fidur bbls.  5,070,250 

Wheat bush.  53,337,378 

Com 83,073,370 

Oats 13,395,952 

Barley 1,586,317 

Bye.. 837,727 


1879. 
5,477,770 

53.061,621 

68,196.789 

11,937,811 

1,731,937 

2,135,774 


1878. 
4,614,876 

40,345,358 

66,108,595 

11491,734 

2,415,832 

2,555,613 


1877. 
3,584,020 

6,172,832 

40,300,797 

9,437,247 

1,985.365 

697,350 


Total  grain....  157,781,241    137,363,932    122.917,382      64,594,591 


JuLT  31,  1880.1 


THE  CHRONICLE. 


131 


Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  July  'ii: 


FUyur, 
From—  bbli. 

New  York 79,634 

Boston 21,310 

Portland - 

Montreal 8,559 

PUladclphla. .      7,571 
Baltimore 10,723 


Wluat, 
bush. 
1,449,563 
93,272 


141,016 

233,422 

1,307,841 


Corn, 
bush. 
1,680,243 
379,896 

484,668 

233,863 

29,314 


Feat, 
bush. 


Oats,  Bye, 

bush,  bttsh. 

7,029  

21,550  


85,995       26,007 

3,872       


Total  for  -w'k  127,797    3,285,1 14 
Same  time  '79.  106,809    2,848,498 


2,807,984  118,440       20.007 

1,001,681     16,451  253    28,308 


W/ieal, 

InBiortai—  bush. 

New  York 2,659,260 

So.  afloat  (est.).  180,000 

Albany 

Buffalo 09,769 

Chlcairo 2,463,502 


Barley, 
bush. 


Milwaukee 

Duluth 

Toledo .: 

Detroit 

Oswego ■.. 

Bt.  I^uis 

Boston 

Toronto 

Montreal  (15tli) 
Fbiladclphia . . . 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 1 ,593,373 

On  rail 548,873 

Onlake(e8t.) 2,361,929 

On  canal  (est.) . . . .       787,000 


273,965 
9,339 

908,786 
66,571 
65,000 

700,409 
22.525 
39,472 
98,307 

265,103 
2.254 

166.400 
85,596 


60,861 

1,232.136 

36.878 

45,000 

81,999 

586,257 

513,000 

4.222,837 

3,073,000 


215,219 

25,425 

a5,do6 

14.597 

197.845 

13,189 

64,43i 
68,689 

10,242 
12,079 

3,667 

118,441 
55,724 
10.200 

116,577 

"ies 

1.451 
3.671 

40,007 
9,900 
2,104 

64 

Rye, 
bush. 

18,827 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accnmnlatiun  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  July  24,  was  as 
foUowB : 

Corn,  Oats, 

bush.  bush. 

819,758 
1,250.000 

12.600       25.000  31,400 

997,682        14,597  2.000 

1,859,960  197.845  64,431  67,800 
20,145  13,189  68,689  .  1,972 
36,137 

297,769        10,242  25 

2,500 
70,000 

283.237  118,441    3,067 

209,561   55,724     168    1,706 


1,511 


1,051 

1,100 

133 


409,073 
155,000 
272,000 


16,370       38,264 


Total  July  24,'80.  13,367,433  15,741.911  1.677,197 

July  17, '80 10.924,075  15.477,913  1,993,303 

July  10, '80 10.979,880  17,240,688  2.'_'79,775 

July     3, '80 12,264,92016,733,218  2.823,762 

June  26,  '80 13.913,310  18,097.790  3,080,549 

July  26, '79 14,676,281  10,068,258  1,411,877 


183.936 
180,656 
156,213 
235,772 
280,180 
330,601 


168,862 
133,674 
129,583 
211, 3.U 
237.986 
318,398 


THE  DET  GOOD3  TRADE. 

Friday.  P.  M..  July  30,  1880. 

There  ha-t  been  a  substantial  improvement  in  the  demand  for 
some  descriptions  of  autumn  goods  the  past  week,  but  the  gen- 
eral market  was  rather  quiet  than  otherwise.  There  was  a 
brisk  movement  in  ginghams  (which  have  been  opened  for  the 
season  at  relatively  low  prices)  and  dress  goods,  prints  and 
Kentucky  jeans  were  severally  distributed  in  increased  quan- 
tities. Staple  cotton  goods  were  sluggish  as  a  rule,  but  lower 
prijes  enabled  agents  to  effect  liberal  sales  of  fine  brown  sheet- 
ings and  some  makes  of  colored  cottons.  Woolen  goods  lacked 
animation,  and  the  demand  for  foreign  goods  was  only  moderate. 
A  feature  of  the  week's  business  was  an  auction  sale  of  1,800 
cases  cotton  handkerchiefs  and  400  cases  cotton  towels,  most  of 
which  were  disposed  of  at  satistactory  prices. 

Domestic  Cotton  Goods.  —  The  exports  of  cotton  goods 
hence  to  foreign  markets  during  the  week  ending  July  27 
were  2,588  packages,  including  1,118  to  Great  Britain,  546  to 
U.  S.  of  Colombia.  500  to  Chili,  1G2  to  Hayti,  57  to  Venezuela, 
48  to  Japan,  and  some  smaller  lots  to  other  markets.  Brown 
cottons  were  fairly  active,  but  prices  were  reduced  on  such  lead- 
ing makes  of  fine  browns  as  Pepperell,  Nashua,  Continental, 
Pocasset,  &c.,  in  order  to  close  out  accumulations.  Bleached 
goods  were  inactive  but  fairly  steady,  and  there  was  a  slight 
decline  in  some  makes  of  colored  cottons.  Print  cloths  were 
in  better  demand,  at  unchanged  prices.  Prints  were  fairly 
active  but  the  demand  was  irregular,  and  there  was  a  very  brisk 
inquiry  for  ginghams  which  resulted  in  heavy  aggregate  sales. 

Domestic  Woolen  Goods.— The  feature  of  the  week's  business 
in  woolen  goods  was  a  marked  decline  in  leading  makes  of 
heavy  doeskins  and  Kentucky  jeans,  some  makes  of  which  were 
reduced  from  15  to  20  per  cent  from  prices  current  a  short 
time  ago— Humboldt  doeskins  having  been  marked  down  to  50c. 
per  yard.  There  was,  consequently,  a  materially-increased 
demand  for  the  above  fabrics,  and  stocks  were  considerably 
lessened.  Clothing  woolens  remained  quiet,  and  there  was 
only  a  moderate  business  in  cloakings,  repellents  and  carpets. 
Worsted  dress  fabrics  were  in  good  request,  and  many  makes 
are  already  sold  to  arrive.  Hosiery  ruled  quiet,  but  underwear 
and  fancy  knit  woolens  were  in  steady  request. 

FoKEiG.N  Dry  Goor^s.- There  was  a  slightly-improved  inquiry 
for  staple  and  fancy  dress  goods  and  a  few  other  fabrics  by 
eariy  buyers,  but  the  general  demand  for  foreign  goods  was 
comparatively  light.  About  25,000  pieces  Hamburg  embroid- 
eries were  offered  at  auction,  but  only  a  portion  of  the  line  was 
sold,  and  at  rather  low  average  prices. 


Importations  of  Dry  Quad*. 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
July  29,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878.  have  keen  as  follows: 

BrfTKKEU  fOE  COWgUMFTlON  FOR  THE  WEBK  KHOINO  JULY   89.  1880. 


1878. 


Pkgs. 


Maniifaotures  of— 

Wool 

Cotton 

Bilk 

Flax 

Ulscellaneoos 


644 
713 
440 
564 
435 


Total 2,790  1 ,032,275 


Valtu. 


266.248 
276,191 
300.380 
118,01-.! 
71,414 


1879. 


Pkgs. 


1,412 
1,600 

853 
1,411 

433 


Valut. 


590,131 
459,367 
589,477 
304,209 
122,610 


1880. 


Pkai. 


1.310 
1.436 
1.35.^ 
l,-293 
663 


5.709  2.065,794    6,057  2,370,363 


rahse. 


626,667 
443.950 
892,132 
268,576 
139,138 


WITRD&IWM  FBOH  WARKIIOUSK  AND  THROWN  INTO   THK    HAKKltT   DDK- 
INQ  THE  SAME  1-KUIOD. 


Manufaotores  of— 
Wool 

254 

190 

70 

298 

129 

96,662 
51,320 
48,854 
54,292 
8,593 

382 
229 
105 
204 
133 

167,623 

69,878 

73,935 

48,198 

5,628 

519 
299 
219 

427 
56 

223,881 
99,136 

160,074 
87,336 
10,780 

Cotton 

Bilk     

Pla» 

Mtsoellaueoos 

Total         ...... 

941 

2,796 

259,721 
1,032,275 

1,053 
5,709 

365,262 
2,065,794 

1,520 
6,057 

581,187 
2,370,363 

Knt'd  foroonsnmpt. 

Total  on  market . . . 

3,7^ 

1,291,996 

C.762 

2,431,056 

7,577 

2,951,550 

ENTKRKO  POK  WARBIIOUSE  DURINQ  8AMB   PKUIOO. 


Manufactures  of— 
Wool 

409 
304 
68 
207 
320 

174,036 
86,291 
50,802 
40,667 
25,687 

553 

284 

7« 

574 

8 

213,632 
83,436 
51,361 

124,290 
252 

1,011 

541 

295 

750 

90 

404,913 
197,130 
217,214 
171,423 
39,413 

Bilk 

Flax  

Miscellaneous 

Total 

1,308 
2,796 

377,543 
1,032,275 

1,495 
5,709 

471,971 
2,065,794 

2,723 
6,057 

8.780 

1,030.093 
2,370,363 

Ent'd  forcousumpt. 

Total  at  the  port... 

4,104 

1,409,818 

7,204 

2,537,765 

3.400.456 

.Imports  of  Leadlnic  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 1880,  and  for  the  same  period  in  1879: 

IThe  (iuantit.y  is  fiwea  in  packages  wlieii  not  otiiorwise  apooifled.  | 


1380. 

1879. 

1880. 

1879. 

China,  &c.— 

Metals,  Ac- 

China 

10,183 

7,443 

Lead,  pigs . 
SiTOlter,  lbs 

30,457 

5,751 

Earthenw  . 

31,010 

21,057 

4,494,218 

1,114,451 

Glass 

458,976 

3  31,957 

Steel  

357,083 

45.030 

Glassware . 

24,854 

19,609 

Tin,  i)oxes. 

954.387 

776,366 

GUiss  plate. 

4,061 

2,851 

TiU8lb8.,lb8 

19,091,943 

9,113,837 

Buttons 

7,837 

5,489 

Paper  Stock. 

213,453 

80,934 

Coal,  tons... 

22,917 

28,818 

Sugar,  libds. 

Cocoa,  bags. 

26,201 

18,920 

tcs.,  &  bbls. 

447,188 

40:,444 

Cofl'cc,  bags. 
Cotton.balea 

1,379.502 

1,325,521 

Sugar,  boxes 

4,292 

9,582 

and  bags... 

2.054,019 

940,898 

Drugs.  &o— 
Biiflj,  Pom. 

Tea 

441.344 

399,13o 

23,4.99 

23,780 

Tobacco 

48,703 

31,695 

Bloa.  powd. 

16,111 

11,281 

Waste 

82(1 

310 

Cochineal.. 

2,506 

2,225 

Wines,  &o.— 

Gambler  .  . 

73,559 

30,872 

Chaiup'gne 

Gum,  Arab. 

4,479 

3,456 

b.askcta  . . 

87,319 

60,822 

ludigo 

Madder,  &c 

5,779 

4,141 

Wines 

126,974 

100,101- 

953 

1,768 

Wool,  bales. 

85,912 

27,584 

Oil,  Olive.. 

30,878 

27,800 

Reported  by 

0^>ium  ..  .. 

1,284 

777 

value. 

$ 

$ 

Soda,  biH5b. 

8,552 

8,665 

Cigars  

877,661 

777,906 

Soda,  sal... 

40,556 

34,l20i;Corks 

65,124 

42,415 

Soda,  ash.. 

57,031 

37,948  Fancy  goods 

639,985 

465,584 

Flax 

4,473 

1,788: 

Fish 

259,873 

220,660 

Fui-8 

8.311 

5,3311 

Fiiiits,  &o.— 

Guimy  cloth 

2,064 

5001 

J/cmons  ..  . 

1,118,318 

772,917 

Hair 

9,007 

2,319 

Oranges  . . . 

1,343,708 

1,389,345 

Hemp,  bales 

151,638 

123.684 

Nuta 

544.741 

409.420 

Hides,  &c.— 
Bristles  . .  . 

Raisins 

614.302 

407,446 

2,121 

806 

Hides,  undr. 

15,230,801 

0,273,930 

Hides.dr'sd 

5,273 

2,897 

Klce... 

213,264 

227,425 

India  rubber 

41,119 

28,414  'Spicoa,&c.— 

Cvory 

1,316 

896 

Cassia 

136,118 

217,062 

Jewolry,(Sic- 

Ginger .... 

6b,362 

91,981 

Jewelry . . . 

2,068 

1,519 

Pepper 

391,426 

320,217 

Watches  .  . 

596 

371 

Saltpotro ... 

277,332 

190,607 

Unseed 

323,691 

300.313 

Woods- 

.Mohisses 

65,882 

70,789 

Cork 

378.102 

300,104 

Metals,  &c— 

Fustic .. 

46,605 

S.-),806 

Cutlery 

4,336 

2.730 

L.ogn-ood  .. 
MiilKigany . 

4S3,7t7 

41.V>72 

Hardware... 

858 

292 

1 14,742 

122,701 

Exports  of   Provislous. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia.*  Montreal,  Portland  and  New 
Orleans,  for  week  ending  July  24,  1880,  and  their  distribution  : 


Pork, 

Beef, 

Lard, 

Bacon, 

Cheese. 

Tallow, 

To— 

bbls. 

bbCs. 

lbs. 

lbs. 

lbs. 

lbs. 

London  

244 

10 

65,858 

502,478 

2.158,620 

280,000 

Liverpool .... 

897 

647 

1,140,332 

8,534.749 

3,988,953 

418,000 

Glasgow 

17 

410 

110,60C 

488.275 

1,260,857 

277,200 

Bristol 

15 

55 

272,173 

816,181. 

55,000 

Cardiff 

8 

37 

10,400 

47,500 

23,260 

88.000 

Hull 

37 

37 

,  74 

18!>,900 
122,400 

696,350 

178,200 

Bntisli  ports. 

315,580 

Newcastle  . . . 

215 

8,000 

589,6o6 

15.000 

W.  Hartlei)ool 

162,200 

197,100 

Havre 

43 

20 

1,091,7-50 

2,009,475 

126,600 

Marseilles 

25 

100 

26,000 

414,225 

llaniomg 

225 

351,400 

94,625 

1,200 



.Stettin 

1,286,880 



172,100 

Antwerp 

493,720 

944,130 



Bremen 

866,702 

394,640 

7,800 



Dantzic 

144,000 



170,000 

Cent.  Amcr.. 

2 

12 

58,137 

1,554 

660 

100 

So.  America.. 

49 

10 

310,945 

6.032 

639 

37,925 

Cuba 

181 

85 

269,159 

66,010 

3,47ti 

2,919 

Hayti 

3,757 

107 

94,941 

23,421 

8,715 

West  Indies.. 

1,285 

506 

60,253 

31,401 

22,457 

716 

BrittohCol... 

561 

119 

3,098 

8,400 

1,140 

6,300 

Other  oouut'fr 

457 

17 

4,518 

7,8-48 

3.4S2 

Total  week.. 
Prev's  week  . 

7,805 

4,774 

2,461 
2,351 

7,910,893 
7.749.543 

15,960,186 
13,263,420 

8,319,4  U  2,815,140 
6.853.27>.  3.127.630 

— —~*"C-~ 
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Financial. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

No».  37  &  39  Wall  St,  New  ITork. 

BONDS.  STOCKS  and  INVESTMENT  8KCURITIE8 

BoIjGHT  and  sold  UN  COMMISSION. 
C  A  BtTTTBiCK.MemberoftheN.Y.StockKich'ge 
Wm.  Bllim  a  n.  Mem  ber  of  the  N.Y.Mlnipggich'ge 


Kimball,  Howell  &  Co., 

H.  Kimball,  J.  P.  Howill,   n.  p.  Henderson, 
Members  N.  Y.  Stock  Excbaage, 
68  BBOABWAY  ANB  17  NEW  ST., 

But,  Sell  and  Carry  on  Margins 
AU  Secnrlttea  dealt  In  at  the  Excbanse 


Jas.  L.  ANXaoNY.  Member  N.  Y.  Stock  Exchange. 

HENHY  W.POOR.  ,       „      ^, 

Jas.  H.  Oliphant.  Member  N.Y.  Mining  Exch'ge 

ANTHONY,  POOR  &  OLIPHANT, 

BANKERS  AND  BROKEKS, 

No.  19  Broad  Street,  Nenr  Ifork, 

And    83    DeTonsIilre    Street,    Boston. 

Buy  and  Sell  on  Commission  all  Skcuuities 
c0bbknt  at  the  new  youk  stock  exchange. 
ALLOW  Interest  o-x  Deposits.  Make  Adtances 
ON  Approved  Collateral. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COVHT,  NEW  YORK, 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York 
Stock  Exchange. 

R.  R.  X,EAR.  C.  I.  H0D.SON,         T.  H.  C0RTIS. 

Member  N.Y.  Stock  Exch. 

"WAITED : 

All  kinds  nf  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
address, 

li.  A.  COQUARD, 

BANKER  AND  BROKER, 

134  N.  Tlilrd  street,  St.  Liouis,  jno. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
70  Broadivay  dc  15  Ne\r  St.,  Nevr  Vork. 

ALSO, 

Cor.  Maiden  Lane  &  James  St.,  ALBANY,  N.  Y. 

Transact  a  General  Banking  Business. 

STOCKS  and   BONDS  Bought  and  Sold  on  Coit. 
mission,  and  carried  on  Margins. 

Deposits  received  and  Interest  Allowed. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

BTKEET  RAILROAD  STOCKS  AND  BONDS 

AND    ALL   KINDS    OF 

BROOKLYN      SECURITIES, 
DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 

John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 
5     BROAD    ST.,    NEW^    YORK, 

(DilEXEL    BtJILDrNG) 

Dealer    In    lUTestment    Seenrltles. 

Crders  executed  at  the  Stock  and  Mining  Exchanges. 
Special  attention  given  to  Defaulted  Railroad  and 

'Municipal  Securities  of  Illinois,  Kansas,  Missouri, 

Iowa  and  Nebraska. 
Correspondence   solicited  and    full   information 
ven  on  all  classes  of  bonds  and  8t(  cks. 


CK^  Co- 

B  A  Al  K  E  R  S  , 

m  o.    18    TVAIil.    STREET, 

^^.  i\ew    York.  ^ 

'  Transact  a  General  Banking  Business,  including 
be  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin.  _ 

Bar  and  SeU  Investment  Securities. 

,^-^"<-<ta^      P.  O.  BOX  3,647.  ;Jf»  -5». 

ijM.  KIDDBB.    WAYLAND' TBASK.     11.  J.MOESB 


Commercial   Curds 


Brinckerhoff,    Turner 
&    Co., 

'U&nnfactarerB  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTLNS  DDCK,  CAKCXIVKK 

INB,  BAGGING.  RAVENS  DUCK,  BAIL  TWIHK8 

*C.    "ONTARIO'  SEAMLESS   BAGS, 

•'AWNING  STRIPES.' 

Also,  Agents 

United   States  BnntlnK   Company. 

A  full  supply  all  Widths  and  Colors  always  in  stock. 

Nn.  109    Dnane    Street. 

George  A.  Clark  &  Bro., 


AND 

miLTirARD'S    HEIilX    NEEDLES 

400    BROADWAY,   NEW   YORK. 

E.R.Mudge,Sawyer&Co 

AOENTS    FOR 
WasIiin;;toii  ITIills,    Chlcopee  Slfg.  Co. 

Burllii;;'toii  Woolen  Co., 
Ellertou  New  iTllIls, 

Atlantic  Cotton  mills, 
Saratoga  Victory  mfg.  Co.,  Ocean  ITIllIs 

AND 

Hosiery,  Shirts  and  Drawers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  White  Street,        15  Chauncey  Street 

philadelphia. 

j.  w.  dayton,  230  chestnut  street. 


No.    11  Old  Slip,  New  York. 


Russell  &    Co.,   China, 

Commission  Meuchaxts  and  Ship  Agents, 

Houff  Kouff,  Cniiton,  Amoy.  Foochow,  Sliauff- 

hai  and  Hankow. 

Agent  in  America,    S.    W,    POMEROT,  Jr. 

New  York  Office,  59  Wall  Street. 
Boston  Office,  44  Central  Street. 


Wire    Rope. 

STEEL  AND  CHARCOAL 

IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis* 
^sion  of  Power,  &c.  Also. 
iGalvanized  Charcoal  and 
BB  for  Sbips'  Rigging,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes,  &c.  A 
large  stock  constantly  oii 
hand  from  which  any  de- 
sired lengths  are  cut. 
FLAT  STEEL  AND  IRON 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 

_  der. 

JOHN     W.    MASON    &    CO., 

•        43  Broadway,  New  ¥ork. 


Steel    Pens. 


GOLD  MEDAL^  PARIS,   1878. 

'*••<   His  Celebrated Ifimlers,'^ 

303-404^1 7j05f35 1  -332, 

OJK«  /US  Other  styles  may  be  had  of  all  tieaUra 
"=»    —  tkroufflioutthe  toorli^^^i^i^^ 

Joseph  Gillott&Sons;^  NewTo7k. 


Financial. 


Fred.  H.  Smith, 

BANKER     AND     BROKER, 

No.  52  E.XCUANGE  PLACE,  JJEW  YORK. 
RAII.ROAD    SECURITIES 

An  intimate  knowledge  of  all  for  the  past  10  Years 

A    SPECIALTY. 

Investors  or  Dealers  wishing  to  bay  or  sell  are 

Invited   to   communicate.      State,   Municipal    and 

Railway  Bnnda  and  Coupons  bought  and  sold  at  best 

Market  Bates. 

J.  H.  Latham  &  Co., 

INVESTMENT      SECURITIES, 

New   York   City,    Chlcngo,    Cincinnati,    St. 

Louia,  i>i»tirict  of  Columbia,  and 

GoTernment  Securities. 

FOREIGN    EXCHANGE. 

52    WILLIAM    STREEr. 

J.  H.  LATHAM.  F.  W.  PERBT. 

H.   L.  Grant, 

No.     14S      BROADW^AY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 

E.      S.     B  AI  LE  V  , 

7    PINE    STREET. 

Dealing 

Insurance     Stocks 

A    SPECIAETY. 

Cash  paid  at  once  for  the  above  Securities ;  or 


'iU 


hey  will  be  sold  on  commission,  at  seller's  option. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACE,  NEW  YORK. 
Stocks,  Railroad  Bonds,  Goverjjments,  and 

MlSOITLLANEOnS  SECtJRlTIES,  BOOGHT  AND  SOLD 


Wm.   Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  KoTernments,  Coin,  Ac 

luveMtmeut  Securities, 

Opposttb  Second  St  2  SOUTH  STREET 

BALTIinORE,     TTID. 

PurcUMS  and  sell  Governments  and  Coin. 

Gold  coEstantly  kept  on  hand  for  the  supply  of  Mer- 
chants, for  duties. 

Bonds  and  Securities  of  every  description  bought 
and  sold  on  Commission  Orders,  Wulch  have  direct 
personal  attention. 

Especial  attention  is  given  lo  Investment  Securities 
of  the  higher  grades,  quotations  for  which  are  fur- 
nished as  required. 

Correspondence  solicited. 


Insunance* 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadway,  N.  V. 

Assets,  ....  $4,983,2^6  81 
Surplus.       ....         872,484  (i6 

JAMES  BUELT  ,  President. 

LIBERAL  AND  IMPuRfANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Policy  issued  by 
United  States  Life  Insurance  Company  before 
suring  elsewhere. 

After  the  premiums  for  three  or  more  years  hav 
been  paid,  upon  receiving  the  required  notice  from 
the  assured  tlie  Company  will  continue  tlie  Policy 
in  force  without  further  payments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
will  carry  it.  .  »»-       — 

Should  the  d'ath  of  the  insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
ubt)ve,  the  full  face  of  the  Policy  will  be  paid— nw 
deduction  being  made  for  foreborne  or  unpai/ 
premiums,  excepting  in  the  event  of  the  deatfa 
occurring  within  three  years  after  the  orlgina; 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  If  the  ENTIRE  RESERVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the -endowment 
term,  the  excess  shall  be  used  as  a  single  premiupi 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Reserve.* 

NO  SURRENDER  of  the  Policy  is  required  ;  only 
a  notice  fr<:im  the  policy»jV<^l*i6r,  on  blanks  fur- 
nished by  the  Company.      -'• 

vAFTEH  TIIREF  YEARS,  ALL  RESTRICTIONS 
and*CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  "years,  INCON- 
TKSTIBLE     FOR     ANY^CAUSE,     EXCEPTINft 

The  Company  Will,  upon  application,  send  Qrcu- 
lars  giving  full  particulars.       -     --^  ,„,..'*' 

Office  of  Middle  Department,  Boreel  Building 
No.  117  Broadway,  N.  ¥.,  Uenry  \V.  Baldwin,  Sup'% 
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Insurance. 


OFFICE    OF   THE 


ATLANTI  C 

Mutual     Insurance    Co. 


New  Yohk,  January  24, 1880. 
The  Trustees,  In  conformity  to  the  Charter  of 

tlic  Company,  submit  the  following  Statement 

of  its  affairs  on  tho  31st  December,  1879 ; 

Premiums  roocived  on  Marine 
Risks,  from  Ist  January,  1878, 
to  31st  December,  1879 $3,699,066  58 

Premiiuns  on  Policies  not  mark- 
ed off  Ist  January,  1879 1,671,981  91 

Total  amount  of  Marine  Pre- 

.     mlums $5,371,048  49 

No  Policies  have  been  issued 

upon   Life   Risks;    nor  upon 

Fire  dlEconnccted  with  Marino 

Bisks. 
Premiums  marked  off  from  1st 

Januar}-,  1879,  to  3  Ist  Decern-       ^ 

bcr,  1879 3,875,101  26 

Losses  paid  during  the    same 

period...; 1,524,331  04 

Betums  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,   and 

othcrwlbj- 1,307,900  00 

Beal  Estate  and  claims  due  tho 

Company,  estimated  at 500,000  00 

Premium  Notes   and  Bills  Be-  <• 

cclvahle 1,522,826  35 

CasUln  Bank 231,455  16 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing ccrtiflcatcs  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  tho  3d  of  February  next. 
Fifty  per  cent  of  the  Outstanding 
Ccrtiflcatcs  of  the  issue  of  1876,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, tho  3d  of  February  next,  from  which  date 
Interest  on  tho  amount  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  tho  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certmcatca  will  be  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  tho  Board, 

jr.  H.  CHAPMAN,  Secretary. 


TRXTSTEES: 

J.  D.  Jones,  Horace  Gray, 

Charles  Dennis,  Edmund  W.  Corlles,  ' 

W.  II.  H.  Moore,  John  Elliott, 

Lewis  Ciu-tis,  Alexander  V.  Blake, 

Chivrles  U.  Russell,         Eobert  B.  Mintum, 
James  Low,  Charles  IT.  Marshall, 

David  Lane,  GeorgS  W.  Lane, 

Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Eobert  L.  Stuart, 

Wm.  Sturgis,  James  G.  Do  Forest, 

Adolpli  Lemoj-ne,  Frederick  Chauncey, 

Benjamin  II.  Field,         Chai-les  D.  Lcverioh, 
Josiah  O.  Low,  William  Rryce, 

WUliam  E.  Dodge,  William  II.  Fogg, 

Eoyal  Phelps,  Peter  V.  King, 

Thomas  F.  Youngs,         Thomas  B.  Coddington, 
C.  A.  Hand,  Horaco  K.  Thurbcr, 

John  D.  Hewlett,  William  Degroot, 

William  II.  AVebb,  Henry  Collins, 

Cliarlas  P.  Burdctt,        John  L.  Biker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOOEE,  2d  Vice-President. 

A.  A.  RA\'EN,  3d  Yico-Presideut. 


Steamsliips. 


O  N  L,  Y 

Direct  Line  to  France. 

GENERAL  TRANSATLANTIC  CO. 

Between  Nenr  York  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelors  by  this  line  aviild  both  transit  by  Bn(c- 
U.sh  ItaUwuy  una  the  discumfurts  of  crossing  the 
Channel  tn  u  amiiU  boat. 

J.AUltADOU,  SauKller Wed.,  Aug.  4.  4:30  P.  M. 

ST.  LAUKKiNT.  Santelll... Wed.,  Ana.  11,9:00  A.M. 

PMUKIUK,  Danre .....Wed.,  Aug.  18,4  P.M. 

PltlCK  OK  I'ASSAOK,  (Including  wine; ; 

To  Havre— First  cabin.  (100  and  $80.  8teera«e, 
926,  Including  wine,  beddlnK  and  utensils. 

ileturn  tickets  at  very  reduced  rates.     . 

Checks  drawn  on  Credit,  Lyonnals  of  Paris  In 
amounts  to  suit. 

mediterranean  Service. 

Steamers  will  leave  New  York  direct  for  Bordeaux 
and  Mjirnelllcs  every  numth  its  follows  : 

FKItlJlN A.NI)  1)K  I/KSSKl'S Tuesday,  August  17 

VII. I, K  l)K  .\IAUSK11.,LES Kriday.  Sept.  17 

CaLUKKA Sunday,  Oct.  17 

ThrouKli  bills  of  lading  granted  fur  Genoa,  Cadli, 
Barcelona.  Oran  and  Algiers. 

PKICK  OK  PASSAGE  TO  DIEBCT  PORTS  : 
First  cabin,  »100 Steerage,  $32. 

LOtJIS    DE  BBBIAN,  Agent, 

6  Boivllng  Green. 


Atlas  Mail  Line. 

Our  Asplnwall  steamers  form  close  connection  at 
Panama  with  the  steamers  of  the  Pacific  Steam 
Navigation  Company,  belnK  the  quickest  and  most 
direct  service  between  New  York  and  the  west  coast 
of  South  America.  Sail  from  pier  51  North  Hlver. 
Kor  Kingston,  Sava.vii.la  and  Guevtown  : 

AILSA Aug.  19  1  ALVO Sept.  16 

For  Kingston,  Cauthagkna-  and  Sa vanilla  : 

ALVO Aug.  5  I  ATH08 Sept.  2 

For  Port  auPrisck,  Arx  CATEsand  Jacmel  : 

ATLAS Aug.  4  1  ANDES Aug.  18 

For  PoitTO  Rico  : 

CLABIBEX Aug.  (!l  ETNA Aug.  27 

For  North  Ha  yti  and  Makacaibo  : 

ARBAN Aug.  10  1  AKDEN 

Superior  accommodation  for  flrst-class  passengers. 
For  freight  or  passage  apply  to 

PIM,  FORWOOD  i,  CO.,  General  Agents, 

No.  87  Wall  Street. 


Insurance. 


MARINE  AND  FIKE  IN.SURANCE. 

COMMERCIAL 

Mutual   Insurance    Co., 

Nos.  S7  and  59  William  Street. 


insures  against 

MARINE,   FIRE   AND   INLAND    NAVIGATION 
BISKS. 

ASSETS  Jan.  1,  1880 $810,804  7S 

All  Risks  Written  at  Reasonable  Rates. 

W.  IRVING  COMES,  President. 
WAINWBIGHT  HAEDIE,  Vice-Pres't 
HENBY  D.  KINO,  Treastu:er 


UTUALtlF 


lORMCOMM 

OF  NEW  YORK, 

^F.S.WINSTON,PRESIDEN- 

SSUES   EVERr  APPROVED  DESCRIPTIONO 

LIFE  AND  ENDOWMENT  POLICIE 

}NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRIL  IZT.m  1842. 

:ASHilSSm0Y£R$80,00a00C 


Cotton. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   street.   New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe"* 
cuted 

John  F.  Wheless  &  Co., 

COTTON 

cojnmissiioN  merghants 

NASHVILLE,  TENNESSEE. 

Special  attention  given  o  Spinners'  orders.   Corre- 
spoBdence  s-oliclted. 

RiTFKKCNOKS.— Third  and  Fourth  National  Bank 
and  Proprietors  of  Tus  CnaoNiouE. 


Cotton. 


LAUIAX,  a  ISAHAH  *  Co- 

Kew  Orleans,  La. 


LsBMUi,  Drat  *  Co. 
Montgomery,  Als. 


LEHMAN    BRO'S, 

Cotton     Factors 

AMD 
OORtlXISSION    nSBCHAXTS, 

40    EXCHANGE    PLACB, 

Ttvvr  Tork. 

«>rderf  uecBted  at  the  Cotton  Eichangu  laNa* 
York  and  ui«erpo»l  aad  td-nmtn  made  on  Cottoa 
and  other  produce  consigned  to  at,  or  to  oar  COIT** 
spondenu  m  Liverpool,  Meisrs.  B.  NewgMi  *  CO. 
and  Messrs  L.  Rosenheim  *  Sons. 


Fielding,  Gwynn  &  Co., 


cotton  factors 


COMMISSION     MERCHANTS, 
140  Pearl  street,  N.  T. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  t  BONDS,   &C., 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.Y.Cotton  Excb. 


Henuy  H.  Wabz. 


GILLIAT  SCnROEDZB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  Tork. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
llrery  of  cotton.  Llheral  advances  made  on  con- 
signments. 

WALTER  &  KROHN, 

COTTOIW    BROKERS, 

53  BEAVER  STREET,  NEW  ¥ORK» 

Bennet  &  Foulke, 
coninissioN  merchants. 

Ml    PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contfacts  for  Future 
delivery, 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
ITIACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  of 
Cotton  on  order  for  cipinnurs  and  Exporters. 
Best  of  references  furnished.     Correspondence 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVRG,     miss. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Refer  to  Messrs    WOODWARD  &  STILLMAN 
New  York. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGIISTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  9V 
ORDER  for  SPINNERS  and  KXPORTEB8 

COBaSSPON-^KNOS  BOLIOITBD. 

References  :— Natloasl  Bank  of  Augnsta,  Georgt* 
Henry  Hentz  &  Co.,  Commission  Merchants  Ne^ 
York;  William  B.Dana*  Co.,  Proprietors  Coiu«»B 
DIAL  AND  KiHANOiAL  Chsoniclz,  and  Other  Mew 
Yoik  Hoaaes. 
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Cotton. 


Woodward   &  Stillman, 

SEAMBN'S   BANK  BUILDINO, 

Vc*.  74   &    76    \rall   Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS  HADE  ON    ACCEPT  A  BtB 
SECITHITir. 

Llbeiml  adrances  mode  on  Conslfnunents. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
dellTerj  of  cotton. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kzvhange  Bnilding, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


CBAB.  V.  HOUORST, 


JOHN  H.  HARRIETT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

N*.    125    PEiRIi    STREET, 

^  New    Vork. 

Receive  Consignments  of  Cotton  and  other  produce. 
lilBKHiAL  ADVANCKS  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

f^enry   Hentz  &   Co., 

GENERAL. 

ronnissiON   merchants, 

8  S»uth  William  St.,  New  Tork. 

A  dvances  made  on  Consignments  to 
flieiiara.    JAMES    FINLAY    tc    CO., 

UVKBPOOIi,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Me«»r».  FINI.Alf,  MtllR  ^k  CO., 

CALCUTTA  AND  BOMBAY. 

FUTURE  CONTRACTS  FOR  COTTON  bought 
end  sold  on  Commission  in  New  York  and  Liverpool. 

Robert    M  urdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

X-iberal  advances  on  consinnments  of  Cotton  for 
Sale  in  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  proflts  paid  as  soon  as  realized  in  either 
market. 

Wm.Mohr.  Clkmkns Fischer,  h.  w.Hanemanx 

Son  of  J.  T  Hanemann 

late  of  Knoop,  Uanemann  St  Co 

Mohr,  Hanemann  &  C. j., 

COTTON     BROKERS, 
133      PEARL     STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 

H.  W.  &  J.  H.  Farley, 

r«»TTO!N    FACTORS, 

COMMIdSION     MERCHANTS, 

JPINANCIAL    ACENTS 

132    Pearl   Street, 
r.  O  Box  3,909.  New  ¥ork. 

Advances  made  on  Conslgaments. 
Bveciai  personal  attention  to  the  purchase  and  sale 
TRACTS  roU    FUTUKK  DELIVKRY     OF 


COTTON 


R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    BROAO   STREET,    NEIV    YORK. 

Special  attention  given  to  Investment  aecuritie 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

OOTTdN   COMMISSION   MERCHANTS' 
No.   10  Old  Slip,   New   York. 

JIOODT  ft  JEMISON,  Gtaregton,  Texas. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.   T4   dc   76  Wall   Street, 

(SlAXIN'S    SAVINGS     BANK     BUILDING,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton ;  also, 
execute  orders  Tor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  tVater  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  eiectite  orders  at  tlte  Exchanges  In  Liverpool. 
Represented  in  New  York  at  the  ofllce  of 

BABCOCK    Bi;OTHERS    &    CO  . 
60  Wall  Stekxt. 


Waldron  &  Tainter, 

GENERIE,     COTTON    ISERCIIANTS, 

97  PEARL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 


InsurHfice. 


HOME 

Insurance  Company 

OF    NEW    VORK, 

OFFICE,    119    BROADWAY. 

FUty-Foarth  Semi-annual  Statement, 

gHOWINQ  THE 

CONDITION  OF  THE  COMPANY  ON  THB  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-insuranco  1,856,954  00 

Reserve  for  Unpaid  Losses 1(>6,39I  83 

Net  Surplus 1,366,888  06 


Geo.   Copeland  &   Co., 

COTTON    BROKERS, 
I3«    PEARL    STREET.  NEW  YORK. 


Cash  Assets $6,390,233  89 

SOmnARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  proteo- 
tion  of  Pollcy-Uolders  of  KIKE  INSURANCE: 

Cash  in  Banks t329,e8*  45 

Bonds  and  mortgages,  being  llrst  lien  on 

real  estate  (worth  $4.144,930) 1.862.9S8  00 

United  States  stocits  (market  value)....  8.724,500  00 
Bank  and  riiilroad  stocks  (market  value)  330,576  25 
State  and  municipal  b'ds  (market  value)  191,350  00 
liOans   on  stocks,  payable  on  demand 

(market  value  »1)06,896  49) 652.350  00 

Interest  due  on  1st  July.  1880  83,310  47 

Balance  in  bands  of  agents 14S.103  68 

Real  estate 66,103  16 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  office 8,429  88 

Total t«,390.233  89 

CHAS.  jr.  niARTIN,  President. 
J.H   WASHBCRN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Total  Assets.  January  1,  18T9 16,914,147  79 

Capital... tit000,000  00 

Re-insurance  fund.  ...    1,617,189  PS'!;-- 

Unpaid  losses,  etc 251,499  00—^,868,683  85 

NET  SURPLUS,  Jan.  1,  1819.. $8,045,468  94 

No.  2   Cortlandt  St.,  New  York. 
JAS.    A.    ALEXANBER,    Agent. 

North   British 


TaiiiesF.Wenman&Co.,  &  Mercantile    Ins.   Co. 

J „„„,  '  OF 


COTTON    BROKER&, 
So.  146  Pearl  Street,  near  \rall,  N.  Ir. 

BBiabllshed  (in  Tontine  iiullding)  1841. 


nisccllaneous. 


Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Bankers*  Ledger  and  Record  Papers. 
Machine  Hand-llade  Papers. 
Antique  Parchment  Papers* 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAinES    D.    WHITRIORE    4c    CO., 

45  BKBKMAN  STRKBT.  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.    LOUIS. 

Branches  in  Lkadtillk,  Bpeka  Vista  and  Gun- 
nison City,  Col.;  Dallas  and  Houston,  Ter. 
Sole  Proprietors  of  the  "  Orininal  Bndwelser." 

Trademark  registered  In  18(7. 

BVDWEISER    L,AGERBEER, 

m  BOTTLES, 
made  from  imported  Saaser  Hops  and  choice 
Bohemian  Barley,  universally  acknowledKOd  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  In  all  clioaates.  Agents  wanted  in  all  towns. 
A»k  yofwr  Qrocer  for  Conrod'a  Budweiser. 


Works  at 
Orient,  L.  I 


• Eureka" 
"  Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 

Ahmoniated  Sons  Sl'Perfhosi'Hate  of  Limb, 

and 

"OBIKNT  COaPLETE  MANUBE," 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W^.   G.   GREKSHAWr,    PreaH, 

Crenshaw  warehouse, 

Blcbmond,  Va. 


L,0!VDOIW  AND  EDIKBVRftH. 

United  Stales  Board   of  Management, 

NEW     FORK  : 

80LONHUMPHRKYS,  Ch'r'n.CB.  D. Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co^ 
K.  P.  FABBRI,  Esq.  (Urexel,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 

Office  54  William  St.,  New  York. 


Liverpool  & 

London  ^  Globe 

Insurance  Company^ 

45  William  St> 

JAKES  E.  PULSFORD,  Resident  Mannger. 
HENRY  W.  ITATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


Lyom'^nerctal 
Union  Ins.  Ca 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street 


\ 


jxmtk 
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financial. 


Phelps,   Stokes    &    Co., 

I.  N.  PHEI-P8, 

JAMES  STOKES,  nivirvna 

3lN80N  PHELPS  STOKES,         BAi"11l.J5K») 
r.  p.  OLOOTT. 

46  &  47  1¥tiU  Street,  New^Tork. 

COMMERCIAL.    CREDITS, 

In  BoUara  tor  nae  In  United  States,  Caba,  Ac., 

In  Ponnds  Sterling,  aTailable  in  an^  part  of  the  world. 

AIM.   TKATIXERS'   CREDITS   and 

OIRCOLAR    NOTSSi 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid'Up  Capital,  ■  -  9,000,000  France. 


BOABS    OF  DIRECTORS : 
Tvm  6BI8AB.  PreBldent. 

ALFBiD  Maqvikay  (QraS  A  Maqalnay),  Vlce-Pres 
J.  B.  Von  dbr  Bkckk  {B.  Von  der  Becke). 
Otto  Qijnthbr  {Corneille-DaTid). 

ElCILK  DB  GOTTAL. 

Aj>.  Fkank  (  ?rank.  Model  *  Cle.) 

Aug.  Nottkb  xim  (Nottebohm  Freres). 

Fa.  Dhanih  (Mlcbiel8-Loo8). 

JoH.  Dan.  Fuhrmann,  Jr.  (Job.  Oan.  Fahrmonn). 

Loms  Wbbbb  (Kd.  Weber  ti  Cle.) 

Jttlbs  Rautbnstbauoh  (C.  Sclimld  &  Cle.) 

TRANSACTS     A 
GENERAL    BANKING    BUSINESS. 


Financial. 


ASA  P.  Potter,  Prest. 


J.  J.  Eddt  Cashier. 


Maverick  National  Bank, 


CAPITAIi, 
8I7RPI.1JS, 


COLLECTIONS  a  specialty, 
and  Banker.^  solicited. 

Sattsfactory    business   paper 
respondence  invited. 


BOSTON, 

$400,000 

400,000 

Business  from  Banks 
discounted.     Cor- 


IiHWis  H.  Tay-lor,  Jr. 


1.INDLET  HAINBS 


L.  H.  Taylor  &  Co., 

Rantcera  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  Bight,  aad 

interest  allowed  on  dally  balances. 

Stocks,  Bonds,  &c.,  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Partlcniar  attention  given  to  Information  regard- 

US  Investment  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    BROAD    ST.,    NE\r    YORK. 

Stocks,  Railroad  Bonds,  Oovemments,  and  all  Se- 
curities dealt  In  at  the  New  York  Stock  Eiohange 
bought  and  sold  for  Investment  or  carried  on  mar- 
gin, strictly  on  commission. 

JA8.  McOoviRN,  JB-i  i  Members  N.  T.  Stock  Kxch. 

R.  T.  Wilson  &  Co." 

BAJTKKR8  AND  COSIITISSION  MKBCHANT8, 
%  RsetuuMie  ««iirt,  N  tw  York. 


Jesup,  Paton    &  Co., 

RANKERS, 

S%  iruiiam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends*;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of-London. 

John  S.  Kbnnkdt.  J.  Kxnnxot  Tod. 

J.  S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 
Nevr  York. 

BUT     AND     SELL 
RAILROAD    INTESTMSNT    SECURITIES; 

COLLXOT  COnPONS   AND   DIVIDINDS ; 

NEGOTIATE    LOANS   AND    DRAW   BILLS    OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to  the  Construction  and 
Equipment  of  Railroads  undertaken. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    RROADWAY,   NEW    YORK, 

DEALERS  IS 

Flrst-CIass    luvesinient    Securities.    ' 

GOVERNMENT   BONUS,   STATE,  CITY,  COUNTY, 

RAILKOAD  &  M18CKLLANEOD8  SEUDUITIKS 

Bought  and  Sold  on  Commlssloa. 

Virginia  Tax-Seceivaile   Coupons    BougM. 

SOUIHERN    KECURrriES    A     SPECIALIY. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  DEPosiTa. 


Gwynne  &  Day, 

rEatablisIied  1854.]        No.  45  TTall  Street, 

Transact  a  general  banking  and  brokerage  bnsi- 
ness  In  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE.,! 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid* 
Municipal  Securities  bought  and  sold. 


Joseph  P.  Llotd. 


W.  C.  McKban, 


Member  of  N.  Y.  Stock  Ezch'ge. 

Lloyd  &  McKean, 

34  WALIi  STREET,  NE'Vr  TORK. 

But  and  sell— on  commission— Government,  Rail- 
way and  Mi8celIaneou.<i  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

T  irall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
BpMlal  stfntion  to  boslnMa  of  oooatry  MAki. 


Financial. 


Oboroi  Stare. 


John  P.  Stark. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  oa 
commission.  A  siseclalty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  npon 
Western  City  property  in  large  or  small  amounts. 


Thio.  V.  SAND.    Max  B.  sand.    John  Sicebu. 
EDWARD  A.  Petit,  Member N.  T.  Stock  Bxcta. 

Sand   Brothers  &  Co., 

BANKERS  AND   BB0KBR8, 
64   Trail  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  BOLD  ON 

COMMISSION. 

COMMBRaAL  PAPER  NEGOTIATKD. 


Albert  H.  yxrnam,  Edward  N.  Boin>. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    BROKERS^ 

No.  34  New  Street,  New  ITork. 

Stocks,  Bonds  and  Qovernments  Bought  and  9old> 
strictly  on  Commission,  either  for  investment  or 
carried  on  mareln. 

WALSTON  H.  BROWN.  PRKD.  A.  BROWN. 

Walston  H.Brown  &  Bro. 

BANKERS, 

11    Pine  Street,    New  York. 


SPECIAL  ATTENTION  GIVEN  TO   THE  NBQO. 
TIATION  OF 

RAILROAD    SECURITIES. 

Howard  Lapsley,  D.  SETMorR  Willasd. 

Members  N.  Y.  Stock  Exchange. 


Ctrus  W.  Field,  Jr. 


Cyrcs  wTfield, 

SpedaL 


Lapsley,  Field  &  Co., 

STOCK    RROKERS, 

No.    15    BROAD    STREET, 
New  York. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable    BnUdlncK 

N  E  ir     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCVL.AR      NOTE» 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and    t* 

various  places  in  the  United  States. 
DepoaiU  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
OoTenunent  and  other  bonds  and  Investment^*. 
•artUM  boacht  and  sold  on  eonualssioa. 


u 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STKKBT, 

CORNER   OF   BROAD,    NEW   YORK. 


Drexel,  Harjes  &  Cf 

81  Boalevard  UauBemaDi 
Paris. 


Drexel  &  Co., 

Me.  84  South  Thisd  St., 

PblladelpblA. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  Bubject  to  Draft.  Becuritlea,  Gold, 
Ac, Bought  and  Bold  on  CommleBion.  Interest  allowec 
on  Deposits.  Foreign  Exchange.  Commercial  Credits 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  ef  the  world. 

Attoiwbtb  and  AeSNTB  OF 
measr*.    J.  S.  MOKGAN   &   CO., 

No.  88  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    W^ALI.    ST.,  N.    If., 

BUY  AND  SELL 

B1L.L,S    OF    EXCHANOE 

ON  ORE  AT  BRITAIN  AND  IRELAND,  FRANCE, 
QBRMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Trareiers'  Credits 

ly  SIERLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
BIAKK  XELECRAPHiC  TRANSFBRS 

OF   mONElT 
Between  tbls  and  other  countries,  throngh  London 

and  Paris. 

Moke  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

ot  Drafts  drawn  in  the  United  States 

r  on  Foreign  Countries.      


_^  G.  &  G.  C.  Ward, 

A&SNTS    70K 

■'ilARING  BROTHERS  Sc  COMPANT, 

63   WALL    STREET,    NEW    YORK. 
as    STATE   STREET.   BOtJTON. 

J.&W.Seligman&Co., 

•,:,-)    T'  BANKERS, 

69    EXCHANGK    FLACB, 

CORNER    BROAD   8TRKBT.   BBW    TORE. 

Issne  Letters  of  Credit  for  Trareiers, 

Payable  In  any  par   of  Bnrope,  Alls,  Afrioa,  Aiutralla 
■nd  America. 

Draw  BUls  of  Bzo4iange  and  make  telegraphic  trans> 
twt  of  money  on  Bnrope  and  California. 


John    Munroe    &  .Co., 

No.  8  Wal\  Street,  Jie\s  ITork, 
No.     4     Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niUNROE    dc    CO.,    PARIS. 

BTBBLINO    CHEQUES    AND    BILLS    AT    SlXffy 
DATS"  SIGHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

Ctboculb  Noras   Ain>   Cbxdits   fob  Tbavblxbs. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS   OF    EXCHANGE    ON 
8IH1TH,    P  A¥KI  E    &.    SmiTH'S, 

BANKERS,   LONDON  1 
DANCIIESTER    Sc    COCNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

VLSTEB    BANKINS    COmPAN¥, 

BELFAST,    IRELAND 
AND  OK  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBtTEG,  AND  BRANCHES  j 

ALSO, 

OABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


fSo.  25  Pine  Street,  New  fork. 

Purchase  and  sell, on  Commission,  GO VERNMENT, 
STATE,  MUNICIPAL  and  RAILROAD  BONDS 
and  STOCKS,  and  all  classes  of  Securities  dealt  in 
at  the  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
negotiated.  Interest  paid  on  DEPOSITS  subject  to 
•heck. 

WILLIAM  B.  HATCH. 
THOMAS  H.  BOUDSN<  FRANK  JENKINS 


Foreign  Excbange. 


K.noblauch 


&   Lichtenstein, 

BANKERS, 

t9  William  St.,  cor.  ExctaanKO  Place. 

NEW    YORK. 
VaKe  Telegraphic  Money  Transfers. 
l>raw  Bills  of  Exchange  and  Isaac  Letters  oi  Credit 
a  all  principal  cities  o    Europe. 

SPECIAL    PARTNER, 
DBTTTSCHK     RANK,     Berlin. 


Canadian    Banli§. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,&00,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  ESQ. 
HEAD   OFFICE,    BIONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS : 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  piiyable  at  any  of 
the  ofHces  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Exchange-place. 


HENRY  HAGUE.  )    Airenta 

JOHN  B.    HARRIS   JR.,  j   -^genta. 


Bank   of   Montreal. 


CAPITAL,     - 
SVRPLVS,    - 


•    $13,000,000,  Gold. 
6,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  8MITHERS,  General  Manager. 

NEW  YORK    OFFICE, 
Nos.  69   &  61    WALL   STREET. 


WALTIR  WATSON, )   .  „ent« 

A.  LAHO,  S  Agents. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world ;  issne  drafts  on 
and  make  collections  in  Chieaeo  and  threughont 
the  Dominion  of  Canada. 

London  Office,  No.  9  Rlrctaln  Lane. 


AGENCY    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    63    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
Ban  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, )  .-ants 

, W.  LAWSON,  {Agents. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  ROWLAND,  President ;  D.  &.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbaitohbs; 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS 
INGERSOLL,  WELLAND,  DDNNVILLE,  FERGUS. 
Dealers  In  American  Currency  and  Sterling  Exchange- 
Agents  In  London :  i  Agents  In  New  York : 
BosAKQtTBT,  Salt  &  Co.,  Bank  of  Montbbal, 
93  Lombard  street.        I  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dl8i,ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bj 
gold  or  currency  draft  on  New  York. 


Foreign    Bankers. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coniinissioN  iherchants 

AMBTEBDAM,   HOLLAND. 
K.  T.  Correspondenta.— HeBBrs.  BLAKE  BROS.  *  CO 


Foreign  Bankers. 

Nederlandsche 
Handel-Maatschappij, 

Tlie  Netheriand  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1834. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  Kast ;  make  Collectiona 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    )      Ageut» 
STANTON  BLAKE,        J         for 
HKNRY  E.  HAWLEY,  J   America 
Nbw  Yokk,  January  1,  1879. 

Office,    142    Pearl   Street     Nevr   York. 

Nederlandsch  Indischc 
Handelsbank, 

A raSTERD AM, HOLLAND. 

EgTABLISHEB  IN  1863. 

Pald-Up  Capital,  12,000,000  Gnlldera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  hi  Batavia,  Soerabaya  and  Samarang. 

(^rrespondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othe/ 

business  of  a  financial  character  in  connection  with 

:  he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &.    CO., 

AOINT8  FOR  NORTH  AUEKICA, 

U    WALL    STREET,    NEW    YORK, 

28    STATE   STREET,   BOSTON 

Hong  Kong  &  Shanghai 

BANKING  CORPOKATION. 

CAPITAL  (paid-up) »6,000,000 

RESERVE  FUND 1,600,000 

HEAD  OFFICE.  BONO  KONG. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hiogo,  Sain 
Francisco  and  London. 
A.  ni.  TOTV.^SEND,  Agent,  SO  "Wall  St. 

California  Banks. 

The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Ageocy,  62  Wall  Street 


Snrplaa,     Invested    In    V.    S.    BondS) 
$3,500,000  Gold. 

GEORGE  L,.  BRANDER,  Agent. 

Issues  Commercial  and  Travelers'  Credits  available 
in  any  part  of  the  world.  Draws  Exchange,  Forelg 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
graph and  Cable.  Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections  and  Securities;  and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  York,  BANK  OF  NBW  YORK,  N.  B.  A. 

do         do    American  exchanqb  Nat.  Baitk. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCISsCO  Office.  42S  California  St. 

NEW  XORK  Agents,  J.  &  W.  Seligman  &  Ce. 

BOSTON  Correspond'ts,  Massachusetts  N.  Bic. 


Autborlzed  Capital,    ■ 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com* 
mercial  credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor* 

able  terms.        FRED'K  F.  LOW.  Ixcana^Br. 

IGNATZ  STBINHART,  1  «»oa«eri. 
p.  N.  LILIENTHAL,  Cashier. 

Dodge,  Potter  &  Co., 

BANKERS 


COTTON    COMMISSION   MERCHANTS, 

84    PINE    STREET, 
;Neir;ir«rk, 
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Boston  Bankers. 


Geo.Wui.Ballou&€o 

BANKERS, 

8  W«1I  Street,  T*  Bevonnhlre  St., 

NEW  YORK  BOSTON.. 

DSPOSnS   KICKITID  AND  nfTKREST    ALLOWED. 

Choice  RAILROAD  and  MPNICIPAl 
SECVHITIES    For  Sale. 

GEO.  WM.  BALLQg. GEO.  H.  HOLT. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.    3fi     CONGRESS    STREET, 
Boston,   mas*. 
Dealen  in  Btsclu.  Bonds,  Gold  and   Commerctai 
paper. 

Orders  executed  on  Commission  at  Broken    Board 
Anctlons,  and  Private  Sale. 
InTestment  Securities  constantlr  on  hand. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN    GOVERNMENT    SECUKITiES 
State,  City,  County  and  Railroad  Bonds. 

"         F.   H.  Peck, 

BANKER    AND     BROKER 

No.    7    EXCnANGE    PLACE, 
BOSTON. 


Jackson  &   Curtis, 

STOCK    BROKERS, 
SiniMONS'     BriLDING, 

Boston,   9Ias§. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET. 
BOSTON 


Southern   Bankers. 


Wilson,  Colston  &  Co., 

BACKERS    ANu    iJKOKEES, 
BALTIir.ORE. 

I-SVKSTMKNT  apd  VTRGINIA  8ECUK1T1E8  s 
IpeclaltT. 

Correspondence  BOliclted  and  Inforaatton  fur. 
Blsbcd. 

N.  1.  CoKEisfONDESTs— McKim  Brothers  &  ro. 


B.  S.  BeaBces,  Pre.»'t.       A.  K.  Walilke,  Caiiiie: 

First  National  Bank, 

WILMINGTON,  N.  C. 

Collections  made  on  all  pans  of  the  Un.ted  Statep 


THOS.  P.  MILLEB,   R.D.WILLIAMS.  JSO.  T.  MILLER 
CHAS.  B.  MILLER. 

Thos.  P.  iMiller  &   Co., 

BANKERS. 
mOBILE,    ALABAITIA. 

Special  attention  paid  to  collections,  wvh  prompt 
remittances  at  current  rates  of  ezohange  on  day  ot 
payment. 

Currespondents.— German-American  Banis,  New 
York  :  Louiaiuna  National  Bank,  New  Orleans ;  Bank 
of  Liverpool.  Liverpool. 
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John  F.   Zebley,   Jr., 

BANKEP.    AND    BROKER, 
S    BROAD    ST.,    NEW    YORK, 

(Drexel  Bcildixg) 
Dealer   In    Investment    Secnrltie*. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  solicited  and  full  information 
given  Ota  all  classes  of  bonds  and  stc  cks. 
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BONDS    OF    SURETYSHIP 

For  Officer*  and  Employees  of  Bank 
and  Railways. 

no  bane  or  railroad  employee  need  ask  his 

Friends  to  Bkco-me  or  Co.ntince  His 

sureties,  as  the 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF    SECUKITV     KOH    ALL 

ELIUIKLK  MKN  IN  SI'CH  P<)SrnONS  AT  A 
TKIKLINU  CHAiUiE  I'EK  ANNUM. 

Thl8  company's  Suri'ty^lilp  la  acceptod  by  many 
of  the  principal  V.  S.  KuUcmd  Conipuiiles  and  some 
ot  the  Banks.  In  Cnii!ul;i  )i<t  Bonds  are  now  almost 
universally  reoulred  bv  the  UoTernments,  Banks, 
Hallways,  and  ConiuiLMvial  Institutions. 

The  Canada  (iLAUANTKE  Company  Istheonfy 
Company  on  the  Ameiioan  Continent  that  has 
succes.'* fully  conducti.'ii  this  business,— a  result  of 
which  is  that  It  has  beon  able  to  establish  a  Bonus 
system  for  those  whu  Iiave  been  3  ur  more  years  on 
the  books,  whereby  the  subsequent  premiums  are 
annually  reduced.— (7ic  r(';»c((o»i  (/i(«  year  is  from  15 
to  35  pfr  cejit  on  the  tisnal  ntte. 

The  advantaeo^  of  transacting  business  with  this 
Company  are  tnat  it  Is  u  well-established  Instftu- 
tion,  and  has  ample  reserves,  over  and  above  its 
capital,  to  provide  aKalnst  exceptional  reverses. 
The  most  complete  and  reliable  information  is  ob- 
tained as  to  the  antecedents  of  Employees,  and  this  Is 
realry  of  the  first  importance  to  the  Employer,  as 
also  the  system  of  periodical  supervision  and  revls- 
ion  of  those  on  the  Cimjpuny's  Books. 

Over  tlOO.OOO  have  already  been  paid  by  this  Com- 
pany for  Ibsses  by  unfaithful  employees,  without  a 
8(*ivw  ciinteift  at  law. 
The  Available  Assets  of  the  Company  (at 

31st  Dec,  187«)  over  and  above  uncalled 

Capital,  were $110,046 


And  the  Gross  Resources $476,460 

(See  Report  to  Government  to  December  30th,  1878, 
Just  published.) 
Prospectus,  Forms,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
360  $t.  James  Street.  iTIontreal. 
EDWARD  RAWLINQS.  Manager. 

Sheldon  &  Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 

BOIVDS    AND    STOCKS. 

All  classes  of  negotiable  securities  bought  and 
sold  at  the  Stock  Exchange  on  Commission.  Ad- 
vances made  on  same. 

VVm.  C.  Sheldon. Wm.  B.  Wadsworth. 

edward  pomeroy,  w.h.cox.jr.,  oscarb. smith 

Pomeroy,  Cox  &  Smith, 

BANKERS    AND  BROKERS, 
No.    37    BROAD    STREET. 

/?.  J^.  Kimball  dr  Co., 

BANKERS  and  BROKERS 

4  Exchange  Cotrt,  New   York. 
It  jieart  memiirthif  in  N.  Y.  Stock  Exciangt. 

Buy  and  Sett  en  Commission,  /or  Cash,  ##  an 

Harfin,  Stocks,  Bonds,  and  all  /nvectmumt 

Securities,  in  lots  to  suit, 

a'  specialt  y.~ 

Southern.  Western,  Northern  and  Eastern  Railway 
Bonds  and  Stocks;  also,  State.  Municipal  and  all 
classes  of  reputable  investment  securities,  bousjht 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  invited  to  communicate 
with  us.    Loans  negotiated  for  bankers  and  brokers. 

chari.es  b.  oree\e, 

BANKER  AND  BROKER, 


ROOM  24. 


30  Broad  St.*  New  York. 


t3oodt|^ 


&  e^o* 


BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSTNESS, 
INCLUDING   THE    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OB  ON  MAR- 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
D.  A.  Booor.  C.  W  McLellax,  Jr. 

REUBEX  LELAXD. 

Hickling  &   Co  , 

No.  40  Exchange  Place,  New  York. 

Execute  orders  for  stocks  on  small  margin,  ami 
purchase  time  options— $100,  100  shares,  1-10  com- 
mission.   Send  for  Finnnciul  Stock  Report. 
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FIDELITY    GUARANTEE    BUNDS 

ARE   ISSUED   BY   THE 

FIDELITY    &    CASLALTY    €0. 

OF  iV£ir  YORK, 
auaranteelnii  the  Hdeiltr  of  oersons  h»ldlB(  posi- 
tions uf  pnciitilary  trunt  and  responalbllltr.  thM 
securina  a  CoiPoflATE  GUABaSTEE  io  ireu  at 
E*i'","i"."',  ""'i"'  '''"-'™  Mcurltr  Is  required  for  tb« 
lalthriil  perfurnmiice  of  the  dutlai  or  empIoreM  In 
all  poHitiifiis  ,^f  trust. 

Full  information  can  he  obtained  at  tb*  ofllce,  187 
Broadwav. 
W«.  M.  HiCRARDH.  President. 

LVMAN  \V.  BKIG08.  Vice-President. 
John  M.  Chane.  Socrctarr. 

Edwa  an  STAKK,  General  Agent. 
DlRErTOIi9--<5eoriie  T.  Hope.  A.  B.  Huliro.  O. 
Wliilams,  W.O.  Low.  A.  S.  Biirnea,  II.  A.  Ilurlbnt, 
Geo.  S.  Coe,  J.  S.T.  Stranulian.Clmrli.!,  Dennis.  Wm. 
M.  Richards,  H.  B.  clallin,  John  D.  Malrs.  Lrman  W. 
BrlKlts,  S.  B.  Chlltendcn. 

The  Brooklyn  Tr^ust  Co. 

Cor.of  Montaxne  &  Clinton  sts.,  BrooklTn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dlrldends,  recelTO 
registry  ami  transfer  boob^*,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  institutions,  and  penona 
unaccustomed  to  the  transaction  of  business,  will 
find  this  Compaiiy  a  safe  and  convenient  deposltorT 
for  money.         RIPI.KV  ROPES,  President. 

CHAS.  K.  MARVIN.  Vlce-Pres't. 

Edoar  M.  Ccllkn, Counsel. 
T-RUSTEES: 
Wm.  B.  Kendall,  Henry  Sanger.    Alex.  McCne, 
John  P.  Rolfe,      Chaa. B.Marvin.  A  A.  Low. 
Thomas  Sullivan,  Abm.  B.Baylis,  Henry  K.Sheldon 
H. E. Pierrepont.  Dan'lChauncey,  John  T.Martin, 
Alex.  M.  White,  Joslah  o.  Low,    Rlj,ley  Ropes, 
Austin  Corbin.    Edmund  W.  Corlles. 

WM.  R.  BUNKER,  Secretary. 

WANTED : 

Clt]r,  Coant7   and   Towusblp    Bond. 

OF    TUB    STATES    OF 

MISSOdBI,  KANSAS  and  NEBRASKA 

ALSO, 

All  Classes  of  Railroad  Bonds. 

TOBEY    ec    KIRK, 

No.    4    Broad   Street,    New    York. 
WAXTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DB- 
FAULTED  COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
address, 

L.  A.  COQUARD, 

BANKER  AND  BROKER, 

124  N.  Third  street,  St.  LoiiU,  Itlo. 

Gilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi- 
ties 


J.    C.    ^VALCOTT    &.    CO., 

BANKERS. 
No.   42   Broad   Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  couiniission  all  securities  dealt  in  at  the  New 
York.  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  stocks.  __   _ 

Jos.  C.  WALCOTT.  FRAXK  F.  DICKIXSOX, 

Members  N  Y.  Stock  and  Mining  Exchanges. 


WANTED ; 

City  Of  St.  Joseph,  Mo.,  7  and  10  Percent  Bonds. 
City  of  Atchison.  Kansas.  Old  Bonds. 
County,  City  and  T,^wn  Bonds  of  Western  States. 
Greenville  i  Columbia  Railroad  Bonds. 
South  Carolina  Railroad  Securities. 
Indianapolis  4  St.  Louis  Railroad  Bonds. 
St.  Joseph  .S  Western  Railroad  Securities. 
Flint  &  Pere  JIarquette  Railroad  Securities. 
Port  Huron  &  Lake  Michigan  RR.  Certificates. 
Buchanan  County.  Mlfsourl,  Bonds. 
Omaha  ,«  Northwestern  RR.  Bonds  and  Slock. 
Detroit  &,  Bay  City  Rallioud  Bonds. 
FOR    SAIiE: 
Atchison  Colorado  &  Pacitle  RR.  Ist  Mort.  Bonds. 
Central  Brancli  Union  Paclllc  7  Per  Cent  Bonds. 
Jersey  City,  N-  J..  7  Per  Cent  Bonds,  due  1S93. 
AVM.    R.    UTLEY,  31  Pine   St.,  N.  Y. 


New  York,  New  Euglaud  &  Western 

INVESTMENT     CO., 

NOS.  31  AND  33  PINE  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAI.    STOCK,   -     -     -      $200,000 

Offers  to  Investors  carefully-selected  securities 
bearing  from  8  to  8  per  cent  Interest.  Investment 
securities  bought  -nd  sold  on  comniission.  settle- 
ments made  for  holders  of  defaulted  securities. 
Will  act  as  agents  in  fundtngand  reorganliliw  aeota 
of  municipalities,  railroad  companies,  and  otner 
corporations.    Correspondence  solicited. 

John  C.  SHOUT,  President.  (xcwYork. 

GEOKGE  W.  DEBEVOISK.  \  .  ?>;«»;*  u, --„ 

Licirs  L.  Hi'BBARD.  Asst.  ^  lce-Prra..B<ston 
Wa.  P.  WATSOK,  Sec.  and  Tre»a.,Cblc«go. 
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«S5SK'L^S^iy«uncoMPANr. 


NEW  YOHK   AOKNCy, 
No    11  Pl.VE  8TKEET,  August  4.  1880., 

The  Board  of  Dlrccton.  have  ti'ls  <1»? '  ir<;f  <:^the 
n^cntV™ Interest  at  the  rate  of  9K\  KN  1-cr  Cent 
ST,nn?oUr»t  preferred  Income  aiid  slnkluB  fund 
Sibenturc"  |.a>-ablo  at  the  "H^ljcy  of  the  company. 
In  the  City  of  Now  York,  as  follows.  Til.: 

Throe  and  a-halt  per  cent  on  the  drat  <i^7  0fSev- 
»«mho?Drox.  to  the  retristered  holders  thereof  at 
the  cKk  of  the  transfer  books  on  the  2lst  day  of 

*?rreo  andkl'lmlf  per  cent  on  the  flrjt  lay  of  Feb- 
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ruary.  1881,  to  tiio  regisiercu  "o""-';','-'.  .\,„  9i». 
ilosinit  of  the  transfer  books  on  Friday,  the  21st 
■  T  of  '•-■•"-••    '"'^'    ""   "'""''  'I'ltna  the  transfer 


<>lnsini[  of  the  trai'srer  oooks  oh  niu^j,  ....v.  -..-- 
day  of  January,  iasi,on  winch  dates  the  transfer 
b"k"  of  the  said  first  debentures  will  bo  closed,  to 
TO.pen  on  Monday,  the  6th  of  September  prox..  and 
Sn  Saturday,  the  6th  of  February,  1881,  respectively. 
°  Also  inteVest  at  the  rate  of  O.N  E  Per  Cent  upon 
the  second  preferred  Income  ""d ''""'"S  'i' h^,  nf 
bcntures,  payable  in  like  manner  o"  the  first  day  of 
December  prox.  to  the  registered  holders  of  said 

"Duo'nl.H^ofThe  closing  of  the  transfer  books 
thereof  will  be  given  hereafter. 

(Debentures  transferred  to  "  bearer"  must  be  en- 
tered In  the  name  of  tiie  owner  or  holder  before  the 
Interest  Will  be  pauUheTeon.)^^^^^   Secretary. 

OFFICE  ;OF  THE  CHICAGO  &  ALTON 
RAILROAD  COMPANy,  CHICAGO,  ILL.,  Aug.  4, 
1880.  —  NOTICE.  —  The  following  resolution  was 
passed  this  day : 

Besolved.  That  a  dividend  of  THREE  AND  A- 
HAXF  PER  CENT  (3J<  per  cent)  be  declared  upon 
the  Preferred  and  Common  Stock  of  this  Company, 
parable  at  the  ofBce  of  JESUP,  PATON  &  CO.,  No. 
E8  William  Street.  New  York  City,  on  the  fourth  day 
of  September,  1880. 

The  transfer  books  will  bo  closed  August  24  and 
reopened  September  6, 1880.  !,„„«■ 

Dividends  as  above  will  apply  to  the  new  Issue  of 
common  slock,  provided  full  payment  has  been 
made  for  the  same  on  or  bgore^Angu^st  |0,  InsU  ^ 

OFFICE  OF  THE  ILLINOIS  CENTKAL 
RAILROAD  COMPANY,  NEW  YOBK,  August  3, 
J880.— This  company  will  pay,  September  1, 1880,  the 
THIRTY-SIXTH  SEMI-ANNUAL  CASH  DIVI- 
"nSijD  on  its  entire  share  capital,  being  a  DIVI- 
DEND of  THREE  (8)  PER  CENT,  to  all  share- 
holders registered  as  such  at  a  P.  M.  on  tne  iJtn 
Inst.,  after  which,  and  until  the  4th  September,  the 

transfer  books  will  be  closed.         

L.  V.  F.  RANDOLPH,  Treasurer. 


THE  LAKE  SHORE  &  MICHIGAN 
SOUTHERN  RAILWAY  COMPANY  Treas- 
urer's Offlce,  Grand  Central  Depot,  New  York,  Jutie 
fM  1880  —The  dlr^'Ctors  of  this  company  have  this 
«lBy  declared  a  dividend  of  FOUR  PER  i.  BNT  upon 
Its  capital  stock,  payable  on  the  second  day  of 
Augu.st  ne.tt  at  this  ofBce.  The  transfer  books  will 
t>e  closed  at  3  o'clock  P.  M.  on  Saturday,  the  third 
day  of  July  next,  :iud  will  be  reopened  on  the  morn- 
tag  of  Friday,  the  sixth  O-g  of  Vglil^^P^i^k, 

Treasurer. 


rpHE  MICHIGAN  CENTIIAL  RAILROAD 

L  COMPANY.  Treasurer's  Office,  (irand  Central 
Depot,  New  York,  Juno  2B,  Ig80.-The  directors  of 
this  Company  have  this  day  declared  a  dividend  of 
FOUR  PER  CENT  upon  its  capital  stock,  payivble 
on  the  second  day  of  August  next  at  this  office. 
The  transfer  books  will  be  closed  at  3  o'clock  P.  M. 
on  Saturday,  the  third  day  of  July  next,  and  will  be 
reopened  on  the  morning  of  Friday,  the  sixth  diw 
of  August  next. 

*  C.  VANDERBILT. 

Treasurer. 

OFFICE  OF  PULLMAN'S    PALACE  CAR 
COMPANY,  CHICAtJO,  August  2,  1880. 
FIHTY-SECOND  QUARTERLY  DIVIDEND. 
The  usual  quarterly  dividend  of  TWO  PER  CENT 
on  the  capital  stock  of  this  company  has  been  de- 
clared uayable  August  16,  at  the  following  offices  : 
The  Farmers'  Loan  &  Trust  Co.,  New  York. 
New  England  Trust  Co.,  Boston. 
Company's  Office,  Chica*ro. 

A.  S.  WBINSHEIMER,  Secretary. 


Investment   Bonds. 


Gold  Bonds 


First  inortKose 

y  Per  Cent 

OF    THH 

Fort  Madison  &  Northwestern  Railway 

COMPANY, 

DATED  APRIL  1,  1880,  AND  DUE  IN  1G05. 

Bomla  of  $500  and  $1,000  each. 

Principal   nnd  Interest   Payable  in  Goltl  in 
New  Yorli. 

XryiOX  TRVST  CO.,  Sew   York,  TRUSTEH. 

Length  of  road,  100  miles  ;  whole  Issue  of  bonds, 
ATOO.OOO,  being  S7>000  per  mile. 

Location  of  road-From  City  of  Fort  Madison, 
Iowa,  on  Mississippi  River,  to  City  of  Oscaloosa,  la. 

Interest  payable  April  1  and  October  1. 

For  sale  at  WH  nnil  accrued  interest,  with 
a  bonUH  of  '20  per  cent  on  the  par  value  of 
eacb  Bond  in  full  pnid  stock  of  the  Company. 

Applications  for  bonds,  or  for  further  Informa- 
tion, prospectus,  Ac,  should  be  ma-e  to 

JAMES  M.  DKAKE  &  CO.,  Bankers, 

Drexel  Building,  89  Wall  St.,  N.  Y. 

seven'per  cent 

Fir§t   Mortgage   Bonds 

OF    THE 

Natchez  Jackson  & 

Columbus  RR.  Co. 

Due   1910.    Interest  April  and  October,  at 
Bank  of  America,  New  York. 

Length  of  road,  100  miles;  whole  issue  of  bonds, 

$600,000,  being  »6,000  per  mile. 

For  Sale  at  95, 

INCLUDING  3^  PEK  CENT  COUPON  DUE  OCT.  18T, 

BRITTON    St.    BURR, 

(DREXEL  BUILDING).  27  Wall  St.,  N.  Y. 

Further  particulars  furnished  upon  application. 


OFFICE  OF  THE  ONTARIO  SILVER 
MINING  CO.,     18    WALL  STUEET,    NEW    Y'ORK, 
August  5,  1880. 

DIVIDEND   No.   68. 

•The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

Share   has   been    declared    for  July,    payable   at 

the  oflBce  of  Wells,  Fargo  &  Co.,  No.  65  Broadway,  on 

the  leth  Inst. 

Transfer  books  close  on  the  10th  Inst. 

H.  B.  PARSONS,  Assistant  Secretary. 

Ofllce  of  the  New  York  Lake  Erie  & 
Western  K.  R.  Co. 

New  York,  June  2!j,  1880. 

This  Company  has  made  an  arrangement  with 
Messrs.  DREXEL,  MORGAN  &  CO.  to  extend  the 
Fourth  Mortgage  Bonds  issued  by  the  New  York  & 
Erie  Railroad  Company,  maturing  Oct.  1st  next,  the 
principal  payable  in  forty  years  from  that  date,  and 
the  interest  April  1st  and  October  1st  seiui-iinnually. 
at  5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  jvs  above,  lias  been  reserved 
to  such  or  the  present  holders  as  may  desipe  to 
avail  of  it  and  shall  deposit  their  bonds  for  that 

furpose  with  Messrs.  Drex'ei,  Morgan  A  Co.,  prior  to 
he  IStli  of  September  next. 

Such  bonds  as  may  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs.  Drexel, 
Morgan  &  Co..  will  be  paid  at  maturity. 

H.  J.  JEWKTT,  President. 

23  Wall  Street,  New  York,  June  25,  :880. 
Referring  to  the  above  notice  of  the  New  Y'ork 
T.akc  Erie  &  Western   Iti.ilroad  Compiiny,  we   are 
now  ready  to  receive  any  of  the  New  York  &  Erie 
Railroad  Fourth  Mortgage  Bonds  for  extension. 

We  are  also  prepared  to  buy  at  luOSi  and  accrued 
Interest  any  of  the  bonds  the  holders  of  which 
nay  desire  to  ftell  rather  than  extend. 

1>BEXEL,  MORGAN  4  COX 


THE 

Richmond  &  Alleghany 

RAILROAD    COMPANY 

FIRST     MORTGAGE     SEVENS, 

DUE     1920. 

COUPON    OR    REGISTERED. 

PRICE    97  1-2    AND    INTEREST. 

The  right  is    reserved  to  further  advance  the 
price  from  time  to  time  without  notice. 

ROBINS,  PO\irEIiI<  &  CO., 

No.    40  WALL    STREET. 
CLOSSON    &    HAYS, 

No.  11   NASSAU    STREET. 

J.   C.   chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS. 

BONDS,  liANDS,  ice. 

Desirable  Texas  Securities  for  Investment  con- 
Bt  intiy  on  hand. 


Financial. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

BASEMENT, 

Deals   In   Investnient    Securities    and 

Bonds  Generally. 

WAITED  : 

Toledo  Logansport  &  Burlington  Bonds. 
Union  &  Logansport  Bonds. 
Rome  Watertown  &  Ogdensburg  Bonds. 
Ind.  Bloomingt'n  A  West.  Old  and  New  Securities 
'   New  Jersey  Midland  Bonds. 

FOR  SAE.E: 
New  York  &  Greenwood  Lake  Bonds. 

Fred.  H.  Smith, 

BANKER     AND     BROKER, 

No.  52  EXCHANGE  PLACE,  JJBW  YORK. 
RAILROAD    SECURITIES 

An  Intimate  knowledge  of  all  for  the  past  10  Years 

A    SPECIALTY. 

Investors  or  Dealers  wishing  to  buy  or  sell  are 

invited   to   communicate,      state.   Municipal    and 

Railway  Bends  and  Coupons  bought  and  sold  at  best 

Marltet  Rates. 


FIRST   MORTGAGE   BONDS 

OF    TUB 

wheeling  &  Lake  Erie 

•      RAILROAD    COniPANY. 

THIRTY  YEARS  TO  RUN. 

Interest  at  SIX  PER  CENT  per  annum,  payable 
semi-annually  in  the  City  of  New  York.  Principal 
and  Interest  in  gold  coin. 

Secured  by  a  first  mortgage  to  the  Farmers'  Loan 
&  Trust  Company  of  the  City  of  New  York,  cover- 
ing the  entire  line  of  road,  the  rolling  stock,  rights, 
franchises  and  all  otherproperty  of  tlie  company. 

Issue  limited  to  $15,000  per  mile  of  road  completed 

and  fully  equipped. 

Miles. 
Length  of  line,  Whee'ing,  W.Va.,  to  Toledo,  0..  200 
Branch  line,  Norwalk  to  Sandusky,  via  Huron  ...  Zi 

Total  length  of  road 221 

Shortest  railroad  line  from— 

Toledo  and  Sandusky  to  New  York  by  54 

Toledo  and  Sandusky  to  Philadelphia  by 60 

Toledo  and  Sandusky  to  Baltimore  by 55 

It  Is  also  70  miles  shorter  than  by  the  Baltimore  & 
Ohio  Railroad  from  Wheeling  to  Toledo  and  Detroit, 
and  60  miles  shorter  to  Huron  and  Sandusky,  and 
passes  through  the  great  Coal  and  Iron  Beds  of 
Ohio. 

All  steel  rails.  Low  grades  and  light  curves.  Full 
first-class  equipment.  Lightest  mortgage  on  any 
line  of  railroad  of  equal  length  In  the  State  of 
Ohio,  and  le«s  than  one-third  of  the  average  amount 
per  ralle  of  the  mortgages  on  the  seven  principa 
connecting  lines  In  the  State. 

Population  of  the  counties  on  the  line  over  600,000. 

A  new  line  of  road  of  unusual  merit  and  ini 
portance. 

WE  OFFER  91,300,000  OF  THE  ABOVE- 
NAMED  BONDS  at  95  and  accrued  Interest. 

A  portion  of  the  full-paid  capital  stock  of  the 
Railroad  Company  will  be  allotted  to  the  purchaser 
of  the  first  $1,500,000  of  these  bonds. 

The  right  to  increase  the  price  without  farth& 
notice  is  reserved. 

Prospectus  and  other  Information  will  be  fur- 
nished on  application  to  the 

New  York,  Kew  England  ic  Western 
INVESTMENT  COMP.4NY, 

N09.  31  AND  33  PINE  STREET,  NEW  YORK, 
FINANCIAL    AGENT. 

Nevada  Central  Railway 

FIRST    JHORTe.\GE 

SINKING  FUND  6  PEK  CENT  BONDS> 

Issued  at  the  rate  of  $8,000  per  mile. 

Only  lien  upon  the  Road. 

Present  price,  par  and  accrued  interest. 

For  Sale  by 

HATCH    &.    FOOTE^ 

No.    12    Wall   Street. 


J 


Memphis  &  Little  Rock 

RAILROAD    COMPANY 
FIRST    910RT0.4GE    BO.\DS» 

DUE   IN    1907. 
INTEREST: 
FOUR  per  cent  for  TWO  YEARS. 
BIGHT  per  cent  for  TWENTY-FIVE  YEABS^ 
Amount  of  Mortgage,  $2,600,000. 
Length  of  Road,  135  miles. 

THIS  ROAD  IS  NOW  OWNED  BT  THE 

St.  L.  Iron  Mount.  &  Southern  RR.  Co. 

The  net  earnings  are  largely  In  excess  of  the  accru- 
ing Interest. 

We  offer  a  limited  amount  of  the  above  bonds, 
at  92  and  .accrued  interest,  at  wliich  price  they 
will  net  the  purchaser  8  per  cent  interest  for  27 
years. 

LEVY    &    BORG, 
No.  14  WALL  STREET,  NEW  YORK. 

FOR    CHOICE 

7  Per  Cent  Mortgages, 

ADDRESS 

SMITH    ac    HA  NX  AM  AN, 

Indianapolis,  Ind, 


xmitk 
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SPECIE  IMPORTS. 

The  condition  of  exchange  and  the  arrival  of  gold  from 
Europe  during  the  week,  together  with  the  announcement 
of  further  shipments  to  the  United  States,  have  given 
special  interest  to  every  circumstance  affecting  the  gold 
movement.  Our  readers  have,  however,  been  kept  so 
fully  informed  of  the  progress  making  toward  this  result 
that  it  only  remains  for  us  to  note  the  facts  which  are 
likely  to  affect  the  volume  of  the  present  inflow. 

Of  course  the  current  and  prospective  merchandise 
imports  and  exports  are  the  basis  for  any  such 
inquiry.  The  oflGcial  figures  of  the  foreign  trade 
of  the  country,  given  last  week,  were  brought  down 
to  the  close  of  June.  "We  shall  have  to  wait  till  the 
close  of  August  before  obtaining  a  later  return.  But 
iu  reviewing   the   June    statement  we  called    particular 


attention  to  the  exact  correspondence  between  the  rise, 
culmination  and  collapse  in  the  year's  great  speculation 
and  the  monthly  imports  and  exports  of  merchandise  dar- 
ing the  same  period.  That  is  to  say,  when  prices  were  at 
their  highest,  exports  diminished  largely  and  imports 
increased.  With  the  decline  in  values  this  tendency 
was  reversed,  exports  having  immediately  swollen  one- 
third  in  volume  and  imports  (a  little  later  and  as 
soon  as  orders  outstanding  had  been  filled)  hav- 
ing shrunk  about  one-quarter.  The  power  back  of 
the  speculation  and  which  corrected  the  evil  before 
it  had  gone  too  far,  saving  us  from  the  bankruptcy  so 
many  prophesied,  was  the  automatic  self-regulating  cur- 
rency upon  which  our  trade  is  now  conducted.  As  we 
expressed  it  on  a  previous  occasion,  the  contest  came 
directly  between  the  stocks  of  domestic  and  foreign 
merchandise  we  were  piling  up  here  and  our  stock  of  gold. 
Had  we  needed  the  goods  for  consumption  the  gold  would 
have  gone  ;  but  as  we  had  no  present  use  for  the  goods 
except  for  speculative  purposes,  prices  of  goods  dropped, 
they  went  out  and  the  gold  stayed.  These  facts  are  per- 
haps more  vividly  indicated  by  the  following  statement  of 
the  weekly  movement  at  New  York.  We  give  these 
figures  for  the  further  reason  that  the  dates  are  brought 
down  one  month  later  than  the  returns  for  the  whole 
country  given  last  week,  and  consequently  they  indicate 
the  state  of  our  foreign  trade  at  the  present  moment  and 
show  that  the  same  influences  which  we  have  recited  above 
are  still  in  operation. 

imports  and  exports  (merchandise)  at  new  YORK. 


Exports. 


Week  ending— 


Jan.     6,  1880  . 

"     13 

••     20 

"     27 

Feb.    3 

"     10 

"     17 

"     24 

Mar.    2 

9 

"     16 

"     23 , 

"     30 

April   G 

"      13 

"     20 

"     27 

May    4 , 

"     11 

"     18 

"     25 

June    1 

"       8 

"     15    

"     22 

"     29 

July    6 

"     13 

"     20 

"     27 

Aug.    3. 


Value. 


906,669 
998,157 
687,823 
744,879 
,32'.i,878 
725,001 
,825.443 
,147.484 
,2H3.449 
775,954 
,932,979 
.146,413 
,291,412 
,194,662 
,545,332 
555.588 
196,9.^4 
,538.857 
,704,9v^2 
,171,858 
,859.558 
042,822 
240,630 
802,522 
781,293 
,163,891 
447,246 
098,810 
915,703 
683,213 
628,199 


Importa. 


Week  ending- 


Ian.     2,  1880  .. 

"       9 

"     16 

"     23 

"     30 

Feb.     6 

"     13 

"     20 

"     27 

Mar.    5 

•'     12 

•'      19 

"     26 

AprU  2 

9 

"      16 

••     23 

"     30 

May     7 

"     14 

"     21 

"     28 

June   4 

"     11 

"      18 

"     25 

July    2 

"       *).. 

"     16 

"     23 

"     30 


Yahic 


6, 

6 

11 

11 

8 

8, 

9 

7, 

13 

9, 

11 

8, 

11, 

8, 

12, 

10, 

11, 

11, 

9, 

11 

9 

T 

11 

7. 
9. 
9 
8 
9, 
9, 
8, 


862,989 
915,599 
,084,726 
,068.(i34 
,7.53,252 
,169,472 
,207,246 
,273,000 
,848,877 
,878,046 
,910,917 
,724,181 
53 ',763 
503,695 
9;+8,079 
273.708 
908.842 
439,920 
872,363 
480,455 
,678,699 
,982,497 
3 1 6.695 
,945,215 
,(■05,490 
,218,221 
,188,199 
,153,364 
,988.389 
368.477 
661,582 


In  the  foregoing  it  will  be  noticed  that  in  January  and 
February  the  New  York  exports  were  reduced  to  five  or  six 
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millions  per  week,  that  in  June  they  had  risen  until  they 
reached  fTX)m  nine  to  eleven  mOlions,  and  at  present  they  are 
still  from  eight  and  a  half  to  nine  millions  per  week;  whereas 
the  imports  which  had  swollen  to  nearly  fourteen  millions 
the  first  week  in  March  have  now  dropped  to  about  nine 
millions.  Our  purpose  in  reciting  these  facts  and  the 
influences  producing  them,  has  been  to  show  that  with 
trade  in  a  healthy  state  (that  is  when  prices  are  not 
unduly  inflated)  we  have  so  many  productions  to  export, 
that  the  export  movement  must  be  large,  while  the  demand 
for  imports  under  the  same  circumstances  is  much  below 
the  high  figures  reached  in  the  early  months  of  the  year. 
We  do  not  think  in  either  particular  the  period  prior  to 
the  panic  of  1873  can  be  a  guide.  The  very  economies  we 
were  forced  to  practice  after  that  event  taught  us  lessons 
of  thrift  in  production  which  are  now  bearing  their  fruit. 
We  shall  never  hereafter  return  to  old  figures  of  exports; 
and  if  we  are  prudent  it  will  be  long  before  the  volume  of 
imports  will  again  reach  the  proportions  of  the  early 
months  of  this  year.  To  bring  before  the  reader  in  this 
connection  the  evidence  of  the  complete  and  (under 
healthy  conditions)  permanent  change  which  has  taken 
place  in  our  foreign  trade,  we  repeat  the  five-year  totals 
and  averages  from  our  table  of  last  week  of  the  trade  of 
the  United  States  to  June  30. 

TALCES  OF  IMPORTS  AND  EXPORTS  OF  MEBCHANDISE. 


Tears  end'y 
June  30 — 


Total  5  y'rs. 

1860  to  !<)5 
ATerage  for 

same  years 

Total  5  y'rs, 
1865  to '70 

Average  for 
same  years 

Total  5  y'rs, 
1870  to  '75 

Arerage  for 
same  years 

Total  5  y'rs, 
1875  to '80 

Average  lor 
same  years 


Total 
exports. 


939,056,072 
187,811,214 


1,604,208,02' 
320,841.605 


2,509,203,437 
501,840,687 


3,383,959,022 
676,791,801 


Total 
imports. 


1,277,195,897 
255,439,179 


Excess  of  exp'rls 
or  imports. 


Im.338,139,825 
Im.  67,627,965 


2,041,474,389  Im.437,266,362 

408,294.877  Im.   87,453,272 


2,889,366,749 
577,873,349 


2,462,779,189 
192.555.837 


Im.380.163,312 
Im.  76,032,662 


Ex.921 ,179,831 

Ex.184.235,967 


Total   imports 
and  exports. 


2,216,251,969 
143,250.393 


3,645,682,416 
•29,136.483 


5,398.570,186 
1,079,714,037 


5,846,738,210 
1,169.347,642 


The  July  trade  statement  for  the  whole  country,  judg- 
ing from  the  foregoing  weekly  figures  for  !New  York,  is 
likely  to  show  a  more  favorable  balance  than  last  month 
(June),  when  the  excess  of  exports  was  about  twelve  million 
dollars.  Furthermore,  as  our  stocks  of  most  foreign  goods 
are  still  excessive,  there  seems  little  reason,  in  the  ordi- 
nary course  of  events,  for  expecting  any  increase  in 
imports  during  the  balance  of  the  year.  There  can  be  no 
repetition  of  the  general  merchandise  speculation  prevail- 
ing a  year  ago.  And  yet  all  business  is  active,  and  con. 
sumption  is  large,  so  that  before  the  coming  in  of  the  new 
year  there  ought  to  be  a  fuU,  healthy  movement  in  foreign 
goods  in  progress.  It  is,  however,  fair  to  conclude,  from 
aU  we  have  stated,  that  the  balance  of  trade,  when  unin- 
fluenced by  special  causes,  must  continue  to  rule  in  favor 
of  this  country. 

Still  are  there  not  some  reasons  for  supposing  that  the 
inflow  of  gold  this  year  will  not  in  the  at:gregate  be  large. 
We  do  not  accept  as  conclusive  the  suggestion  that  this  will 
be  so  because  the  average  price  at  which  we  shall  sell  our 
cotton  and  breadstuffs  will  be  lower.  Much  of  the  loss  in  the 
value  of  our  exports  from  that  cause  may  be  made  good  by 
an  increase  in  other  articles  which  were  shut  out  of  foreign 
markets  last  year  by  our  high  prices.  But  aside  from  these 
facts  and  of  our  increasing  consumption  of  foreign  goods, 
there  is  another  influence  acting,  growing  out  of  the 
circumstance  that  Europe  seems  to  need  her  stock  of  gold 
more  than  we  need  It,  and  that  influence  may  eventually 
become  so  potent  that  trade  will  be  forced  to  accommo- 


about  33  millions  per  year,  and  that  would  seem  sufiBcient 
to  supply  our  wants.  On  the  other  hand  how  different  is 
the  condition  of  European  countries.  We  have  often  pre- 
sented the  figures,  but  bring  them  down  to  the  present 
date  as  they  show  that  the  situation  in  that  particular  is 
constantly  becoming  less  satisfactory.  Great  Britain 
during  the  first  six  months  of  this  year  again  shows  a 
loss.  She  has  always  been  a  regular  consumer  of  from  25 
to  40  million  dollars  of  gold  a  year  until  within  the  last 
three  and  a-half  years.  The  statement  of  this  movement 
since  18.58  is  as  follows. 

GREAT  BRITAIN  IMPORTS  .\i<-D  EXPORTS  OF  GOLD. 


Tears. 


1858. 
1859. 
1860. 
1861. 
1862. 
1863. 
1864. 
1865. 
1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 


Tot.  19  years 


1877 

1878 

1879 

1880,  6  mos. 

Total  Sip  yrs 


Imports, 


£ 
22,793,126 
22,297,698 
12,584.684 
12,163,937 
19,903.704 
19,142,665 
16,900,951 
14,485,570 
23,509,641 
15,800,159 
17,136,177 
13,770,812 
18,806,728 
21,618,924 
18,469.442 
20,611,165 
18,081,019 
23,140,834 
23,475,975 


354,693,211 


15,441,995 

20,872.216 

13,331.369 

2,976,830 


Exports. 


£ 
12,567,040 
18.081,139 
15,641,578 
12,138.372 
16.011,963 
15,303,279 
13,279,739 

8,493,332 
12,742,059 

7,889,030 
12,708,308 

8,473,699 
10,013,521 
20,698,275 
19,748,916 
19,071,220 
10,641,636 
18,648,296 
16.515,748 


268,667,150 


20,361,386 
14,068,507 

17.578,818 
3.286,027 


52,622,400    I    56,194,733 


Excess 
imports. 


£ 

10,226,086 

4,216,559 

25,565 

3.891,741 
3,839,386 
3,621,212 
5,992,238 

10,767,582 
7,011,129 
4,427,869 
5,297,113 
8,793,207 
920,649 

'  1,530,945 
7,439,383 
4,«»2,538 
6,960,227 


90,362,429 


5,903,709 


5,903,709 


Excess 
exports. 


3,056,894 


1,279,474 


4,336,368 


4,919,401 

'  4V247,449 
309,197 


9,476.047 


The  Bank  of  England  has  increased  its  reserve  of  gold 
of  late  years,  but  the  above  shows  that  the  increase  has 
not  only  all  been  drawn  from  the  interior,  but  a  further 
amount  of  about  eighteen  million  dollars  has  also  come 
from  interior  reserves  instead  of  those  reserves  being  added 
to  by  an  annual  average  gain,  as  formeily,  of  22  million 
dollars,  which  its  commerce  has  absorbed,  and  therefore 
appeared  to  need.  Every  reader  knows,  likewise,  the 
condition  of  the  Bank  of  France  on  this  point.  The 
following  illustrates  it  very  plainly. 

BASK  OF  FR-iN"CE  STOCK  OP  PRECIOnS  METALS. 


1S74,  Dec.  31 

1875,  Dec.  31 

1876,  Dec.  31 

1877,  Dec.  31 

1878,  Dec.  31 

1879,  Oct  30 

1880,.TulY2'.i 


Gold. 


£40,484,000 
46,972.000 
61,216,000 
47,084,000 
39,344,000 
33, 800,000 
30.324.000 


Silver. 


£12,528,000 
20,200,000 
25.544,000 
34,616,000 
42,324,000 
48,360,000 
49.900,000 


Total. 


£53,012,000 
67,172,000 
86,760.000 
81,700,000 
81,008,000 
82,160,000 
80,224.000 


These  statements  show  strongly  enough  the  situation  in 
Europe,  and  suggest  the  question  whether  the  time  is  not 
coming  soon  when  prices  must  keep  low  enough  there  to 
induce  us  to  take  her  merchandise  more  largely  instead  of 
gold. 

LOUISVILLE  d-  NASHVILLE  RAILROAD. 
Among  our  railroad  items  last  week  we  reprinted  from 
the  Louisville  Courier-Journal  a  statement  with  regard  to 
the  Louisville  &  Nashville  Railroad.  It  gave  the  com- 
pany's ofiicial  earnings  and  expenses  for  the  fiscal  year 
ended  June  30,  1880,  and  also  figures  intended  to  show 
what  the  company's  indebtedness  will  be  when  the  new 
consolidated  mortgage  for  $20,000,000,  recently  an- 
nounced, has  been  placed.  Our  attention  has  been 
called  to  the  fact  that  the  details  there  given  with  re- 
gard to  the  debt  do  not  agree  either  with  those  furnished 
in  our  Investors'  SuprLEMENT  or  those  supplied  in  the 
company's  last  annual  report,  and  \ve  have  been  asked 
to  explain  the  discrepancy  and  also  to  state,  if  possible, 
what  part  of  the  new  consolidated  mortgage  bonds  is 
to  be  reserved  to  take  up  prior  issues.  As  the  subject 
of  the  financial  status  of  this  company  is  one  of  much 


date  itself  to  it.     We  are   producing  gold  at  the  rate  of   interest  just  now,  we  have  taken  the  pains  to  make  au 
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below    the 


examination    into    the    matter,    and    gire 
results  of  our  investigation. 

It  is  well  known  that  during  the  last  year  or  so  the 
Louisville  &  Nashville  has  been  adding  very  largely  to 
its  mileage.  It  is  equally  well  known  that  such  a  course 
must  have  necessitated  large  additions  to  either  capital 
or  debt,  or  perhaps  both.  The  extent  of  the  new  mileage 
is  tolerably  familiar  to  all.  The  extent  of  the  new  obliga- 
tions assumed  or  incurred,i8  very  much  in  doubt,and  is  pre- 
cisely the  point  upon  which  the  company's  oflficials  have 
failed  as  yet  to  throw  any  light.  If,  however,  it  is  not 
possible  to  get  information  which  will  place  the  matter 
beyond  dispute — such  as  an  authentic  statement  from 
the  officials  might  do— it  is  yet  possible,  by  an  examina- 
tion of  the  course  of  events  during  the  last  eight  or  nine 
months,  to  arrive  at  an  approximation  to  the  actual  con- 
dition of  things. 

And  right  here  it  is  all  important  to  know  just  what 
proportion  of  the  new  bonds  will  represent  debt  already 
outstanding.  The  Courier-Journal  says  the  proceeds  are 
to  be  used  in  paying  the  floating  debt,  in  paying  for  the 
recent  acquisitions,  and  in  redeeming  bonds  which  may 
fall  due  during  the  next  20  years.  The  questions  naturally 
arise,  how  much  is  the  floating  debt,  and  what  are  the 
acquisitions  to  be  paid  for  ?  The  Mobile  &  Montgomery, 
the  St.  Louis  &  South  Eastern,  the  Nashville  Chatta- 
nooga &  St.  Louis,  the  Owensboro  &  Russellville,  the 
Pensacola,  the  Pensacola  &  Selma,  the  New  Orleans  & 
Mobile,  are  all  roads  that  have  been  recently  acquired; 
but  certainly  it  is  not  intended  to  include  the  obligations 
for  all  of  these,  since  it  appears  from  the  Courier-Jour- 
naVs  statement  that  $5,000,000  of  bonds  for  the  New 
Orleans  &  Mobile  line  have  to  be  counted  in  addition  to 
the  $20,000,000  new  mortgage.  Lastly,  the  Journal  says 
the  proceeds  are  to  be  used  in  retiring  bonds  falling 
due  during  the  next  twenty  years.  Which  bonds? 
Does  this  mean  only  such  as  formed  part  of  the  com- 
pany's last  general  balance-sheet,  or  do  the  bonds  given 
for  Nashville  &  Chattanoga  stock,  said  to  be  redeemable 
in  1884,  and  the  $492,200  trust  certificates  come  in  the 
same  category  ? 

All  these  questions  need  to  be  answered,  and  of 
course  the  company's  officials  are  the  only  per- 
sons that  can  answer  them  accuratel)'.  Upon  inquiry 
at  the  company's  office,  however,  in  this  city,  we  find 
that  the  parties  in  charge  know  hardly  more  than  any- 
one eke.  One  thing  seems  certain,  though,  and  that 
is,  that  enough  of  the  $20,000,(00  is  to  be  reserved  lo 
redeem  all  the  company's  own  mortgage  bonds  that 
mature  before  1900.  These  aggregate  $9,776,000,  and 
are  embraced  in  the  first  six  lines  of  the  table  given 
farther  below.  This  still  leaves  over  $10,000,000,  of 
the  intended  disposition  of  which  we  know  nothing  defi- 
nitely. The  statement  in  the  Courier-Journal  estimates 
the  total  liabilities  now  at  41^  millions  and  the  interest 
on  the  same  at  $2,562,000.  These  figures  are  obtained  in 
a  very  simple  manner.  Starting  with  last  year's  totals  as 
a  basis,  the  S9,776,000  bonds  mentioned  above  are  de- 
ducted, and  the  $20,000,000  new  mortgage  and  .$5,000,000 
New  Orleans  &  Mobile  bonds  are  added  on.  At  first 
sight  this  method  would  appear  to  be  fair  as  well  as 
simple.  A  closer  examination  will  convince  the  reader 
that  this  is  not  so.  In  the  first  place  the  greater  part  of 
the  $9,776,0  00  prior  bonds  does  not  mature  for  years  to 
come— $7,070,000  not  till  1898— and  pretty  nearly  all  of 
these  bear  7  per  cent  interest,  while  the  new  consols  will 
bear  but  6  per  cent.  Thus  at  the  outset  the  interest  is 
figured  too  low.  Then  this  mode  of  procedure  is  based 
on  the  assumption   that   the   $10,224,000   consolidated 


bonds  remaining  after  deducting  the  prior  bonds,  will 
suffice,  together  with  the  $5,000,000  New  Orleans  «fc 
Mobile  bonds,  to  cover  all  the  obligations  made  on  behalf 
of  the  new  acquisitions.  Will  this  be  sufficient  ?  Let  us 
see.  Bat  first  we  give  a  detailed  exhibit  of  the  com- 
pany's funded  liabilities  as  they  stood  on  the  Ist  of  July, 
1879. 


Lebanon  Br.onoh  Extension  mort8.,  78, 1880-35 

Mortgiipe  for  office,  <Sc.,  76,  1883    

ydmort.  main  stem  and  branches,  78, 1883  ... 
(Uty  of  I>ouisviUe  mort.,  Lebanon  Br.,  6s,  1886 
City  of  Louisville  mort.,  Leb.  Br.  Ex.,  6g,  1893 

Consolidated  uiort.  78,  1898 

City  of  Louisville  (no  mort.),  main  stem,  68, 

1886-87 

Memphis  *  Ohio  mort.,  78, 1901 

MemphiB  Clarksville  &  Louisville,  6s,  1902  .... 
CeoiUan  Branch  mort.,  78, 1907 


Totalofo-svn  debt,  July  1,1879 

Other  liabilities  at  same  date : 

Nashville  &  Decatur  Ist  mort.,  78,1890 

2d  mort.,  68, 1887 

Stock,  G  per  cent  guar 

South  &  North  Ala.  Ist  mort.,  68, 1903 

Mort.endorsed  by  Ala.,  88,'90 


Total  of  all  liabilities,  July  1. 1879. 


Ftiiieipal, 


$88,000 
60.000 

2,000,0f)0 
22.5,000 
333,(KK) 

7,070,000 

850,000 
3,500,000 
2,270,770 
1,000,000 


Annual 
Interest. 


$6,160 
4,200 

140.000 
13,500 
10,980 

494,000 

51,000 
245,000 
130,246 

70,000 


$17,390,770 

1,900,000 

205.000 

l,G42,.->.') 

5,075,040 

391,000 


$1,180,986 

133,000 
12,300 
98,553 

304,502 
31,280 


$26.010.367 


$1,760,621 


Since  then  the  debt  has  been  increased  in  various  wayi. 
Two  new  issues  of  bonds  have  been  publicly  sold.  In 
February,  Messrs.  Drexel,  Morgan  &  Co.  offered  $1,600,- 
000  Evansville  Henderson  &  Nashville  (formerly  St. 
Louis  &  South  Eastern,  Kentucky  and  Tennessee  divi- 
sions) bonds,  being  part  of  a  loan  of  $2,400,000.  The 
remaining  $800,000  will  be  retained  until  the  suit  of  the 
Tennessee  State  bondholders  shall  be  decided.  In 
April  $492,200  trust  certificates  were  issued  to  the  con- 
solidated bondholders  of  the  St.  Louis  <&  South  Eastern — 
presumably  a  part  payment  of  the  proportion  of  the 
conaol.  debt  to  be  borne  by  the  Evansville  Henderson  «fc 
Nashville  in  the  settlement  of  the  affairs  of  this  road. 
As  to  the  other  obligations  assumed  or  incurred,  nothing 
definite  is  known,  and  we  have  to  rely  chiefly  upon  the 
reports  current  at  the  time  of  each  new  acquisition. 

"When  the  announcement  was  made  that  the  Louisville  & 
Nashville  had  acquired  a  controlling  interest  in  the  Nash- 
ville Chattanooga  &  St.  Louis,  it  was  reported  that  in 
payment  for  the  stock  it  had  given  $2,800,000  of  6  per 
cent  debenture  bonds,  and  had  turned  over  $1,400,000 
in  cash.  The  cash  could  only  have  been  obtained  by  the 
sale  of  the  conrpany's  notes  or  bonds,  and  it  is  not 
likely  that  these  were  negotiated  at  less  than  6  per 
cent  interest.  So  it  is  safe  to  say  that  the  purchase  of  the 
Nashville  &  Chattanooga  entailed  an  outlay  of  $4,200,- 
000  at  6  per  cent  interest.  From  the  interest  thus  to  be 
paid  should  be  deducted  any  dividends  likely  to  be  re- 
ceived on  Nashville  &  Chattanooga  stock.  In  1878-9 
that  company  paid  2^  per  cent,  and  in  the  fiscal  year  just 
closed  its  net  earnings  exceeded  those  of  1878-9  by  about 
$220,000,  equivalent  to  3  per  cent  additional.  It  is 
assumed  that  5  per  cent  per  annum  will  be  paid,  although 
the  last  semi-annual  dividend  (April,  1880,)  was  for  only 
2  per  cent.  Therefore,  in  calculating  the  interest  on  the 
$4,200,000  in  the  table  below,  only  1  per  cent  has  been 
charged  against  the  Louisville  &  Nashville. 

Before  the  Nashville  &  Chattanooga  passed  into  the 
hands  of  the  Louisville  &  Nashville,  the  former  leased 
the  St.  Louis  division  of  the  St.  Louis  &  South  Eastern 
at  an  annual  rental  of  $.300,000  interest  upon  the  debt. 
Subsequently  the  lease  was  made  over  to  the  Louisville 
&  Nashville.  It  was  stated  that  $3,500,000  first  mort- 
gage 68  and  $3,000,000  second  mortgage  3s  were  to  be 
issued  in  place  of  the  old  bonds.  We  use  these  figures. 
Upon  the  New  Orleans  &  Mobile  it  seems  pretty  cer- 
tain that  $5,000,000  6  per  cent  bonds  will  be  placed, 
$1,000,000  to  pay  receivers'  certificates  and  $4,000,000 
to  retire  old  mortgage  indebtedness.    As  to  the  Mobile 
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A  Montgomery  it  has  never  yet  transpired  upon  what 
tenns  that  road  is  operated.  Some  months  ago  theLouis- 
■wille  &  Nashville  bought  a  majority  of  the  stock  from 
J.  S-  Morgan  and  others,  at  a  price  not  much  below  par, 
-  mod  in  March  began  to  operate  the  road  as  part  of  its 
•  owa  lines.  But  whether,  as  owner,  it  made  a  lease  or 
other  contract  with  itself,  we  do  not  know.  To  get  the 
means  with  which  to  pay  for  the  stock  bought,  the 
I^misville  &  Nashville  must  have  issued  some  kind  of 
debt,  bearing,  say,  0  per  cent  interest.  Then  the  stock 
not  held  by  it  will  have  to  be  paid  its  proportion  of  any 
•dividends  that  may  be  earned.  In  1879  5  per  cent  was 
paid,  6  per  cent  or  more  was  earned,  and  during  the 
present  year  it  is  likely  the  percentage  will  be  larger 
«tilL  Anyway,  it  is  reasonable  to  assume  that  6  per 
-Gent  will  have  to  be  paid.  So  6  per  cent  oh  the  entire 
-^,022,517  stock  should  be  allowed,  as  the  gross  and 
net  earnings  are  both  included  now  in  the  Louirville  & 
-Nashville's  returns.  The  facts  outlined  above  are  sum- 
nutrized  in  the  following  table. 


Principal. 

Annual 
Interest. 

laAbilitir^  Julv  1. 1879.  as  above 

$26,610,367 

1,600,000 

2,800,000 

1,400,000 
492,200 
5,000,000 
3.500,000 
3,000,000 
3,022,517 
275,000 

$1,760,621 

I-  liabilities  assumed  or  incuired  since: 
JCort.  ou  Evansville  HeHd.  &  Nashr.,  68, 1919. 
JtteUentui-e  bonds  (secured  by  Nash.  &  Chatt. 

96,000 
*28,000 

Debt  of  some  kind  for  remainder  of  Nasliv.  & 

•14,000 

TViist  rertiflcates  Os.  1884             * 

29,532 

:Bonda  on  N«w  Orleana  &  Mobile  Div.,  68 

«t.  Louis  &  South  Eastern  1st  mort.,  68 

2d  mort.,  38 

300,000 

210,000 

90,000 

1181,350 

bonds,  6  per  cent 

16,500 

Approximate  total  of  obligations  now 

$47,700,084 

$2,726,003 

'  Calculated  at  1  per  cent,  difference  between  6  per  cent  to  be  paid  on 

•  ^cl>t,  and  5  per  cent  to  be  received  on  Nashville  stock. 

.  t  At  ^  per  cent. 

The  total  of  probable  liabilities,  it  will  be  seen,  is 
'447,700,084,  calling  for  $2,726,003  interest  annually. 
"■We  do  not  claim  that  this  includes  all  of  the  company's 

■  obligations.      Some  minor  items  have  undoubtedly  been 
•omitted.     For  instance,  we  do  not  know  whether  or  not 

the  Osvensboro  &  Russellville  and  the  Cumberland  & 
'  Ohio  have  caused  any  increase  to  be  made  in  indebted- 
;  nees,  nor  has  any  account  been  taken  of  the  Pensacola, 

<he  Peusacola  &  Selma,  or  the  piece  of  road  leased  be- 
'■'tween  Selma  and  Montgomery,  because  we  are  entirely 
'without  information  in  these    respects.     Yet  these  are 

■  all  email  roads,  and  they  are  not  likely  to  affect  the 
■eeults  very  materially.     It  should  be  stated  that  the 

•  aggregate  interest  charge  figured  out  in  the  table  must 
not  be  taken  as  representing  the  interest  account  during 
tfce  past  fiscal  year — that  would  be  wide  of  the  mark^ 
bat  simply  as  showing  what  the  obligations  already 
incarred  seem  likely  to  call  for  annually. 

There  is  one  other  point  touched  upon  in  the  Courier- 
-J'ournaVs  statement  which  may  attract  attention.     That 

•  «tatement  estimates  the  net  earnings  of  the  current  fiscal 

year  at  $4,000,000,  which  is  not  quite  $900,000  more 
than  in  1879-80.  Neither  the  Cumberland  &  Ohio,  the 
©wensboro  &  Russellville,  the  Mobile  &  Montgomery, 
the  St.  Louis  division  of  the  St.  Louis  &  South  Eastern, 
nor  the  New  Orleans  &  Mobile  earnings  were  included 
for  the  entire  fiscal  year  1879-80,  In  point  of  fact,  all 
these  roads  were  operated  for  but  a  small  fraction  of  the 
year.  As  to  the  two  first  named  we  have  no  figures  of 
any  kind;  but  for  the  last  three  the  following  are  the 
gross  and  net  earnings  for  the  latest  periods  for  which 
we  have  returns. 


Bbbile  <&  Montgomery,  year  ended  Dec.  31, 1879 
W.  Louis  A  South  Ka«t.,  lOmonilis,  Jan.  to  Oct    '79 
■Mew  Oi  leans  &  Miiliile,  year  ended  Jan.  SI    1879 


Gross 
Earnings. 


Ket 
Earn  inga. 


*.Atter  deducting  $220,234  extrftordinaiy  expenses. 


$704,580 
008,827 
672,980 


$228,713 

213,239 

♦  147,602 


With  this  as  a  basis  we  have  calculated  what  these 
roads  would  have  added  to  1879-S0'8  earnings  had  they 
been  operated  throughout  the  year.  On  the  Mobile  & 
Montgomery  we  have  taken  8-12ibs  of  the  figures  above, 
as  that  road  was  operated  for  but  four  months  of  the 
Louisville  &  Nashville's  fiscal  year;  for  tho  New  Orleans 
&  Mobile  we  have  allowed  ll-12ths,  as  that  road  was 
included  for  but  one  month;  and  on  the  St.  Louis  & 
South  Eastern  we  have  taken  the  figures  just  as  they  are, 
because  they  are  for  ten  months,  exactly  the  length  of 
time  short  of  a  full  year's  operation  by  the  Louisville  & 
Nashville.    The  following  are  the  results. 


Mobile  &  Montgomery 

St.  Louis  &  South  Eastern. 
New  Orleans  «Si  Mobile 


Total. 


Gross 
Earnings. 


$469,720 
608,827 
616,904 


$1,695,451 


fret 
Eamingt. 


$152,475 
213,239 
135,301 


$501,015 


It  will  thus  be  seen  that  if  these  roads  had  been  oper- 
ated during  the  whole  year,  instead  of  only  a  portion  of 
the  time,  they  would  have  added  $501,015  to  the  Louis- 
ville &  Nashville's  net  earnings.  It  should  be  kept  in 
mind  that  the  Cumberlaad  &  Ohio  and  the  Owensboro 
&  Russellville  are  omitted  in  this  table,  that  the  returns 
there  given — notably  in  the  case  of  the  New  Orleans  & 
Mobile— are  not  of  very  recent  dates  and  therefore  not 
so  favorable  as  they  would  otherwise  be,  and  that  the 
expenses  are  at  a  much  larger  ratio  to  earnings  than 
they  are  likely  to  be  under  the  Louisville  &  Nashville's 
management,  because  under  one  management  the  lines 
can  be  run  much  more  economically  than  if  operated 
separately.  Taking  all  these  things  into  consideration, 
and  remembering  that  the  business  of  the  country  is  all 
the  time  increasing,  we  agree  with  the  Courier-Journal 
in  thinking  that  the  net  earnings  during  1880-1  are 
more  likely  to  be  above  than  below  $4,000,000.  Deduct- 
ing $2,726,000  for  interest,  this  would  leave  $1,274,000 
for  dividends,  or  over  14  per  cent  on  the  $9,052,950 
stock  now  outstanding. 

We  think  the  above  is  as  close  an  approximation  as 
can  be  made  with  the  meagre  information  at  command. 
We  do  not  imagine  it  is  anything  more  than  an  approxi- 
mation. Perhaps  it  should  be  stated  that  no  mention 
has  been  made  of  the  Nashville  &  Chattanooga's  in- 
debtedness, simply  because  that  company's  earnings  will 
not  be  embraced  in  the  Louisville  &  Nashville's  returns, 
and  because  it  is  abundantly  able  to  take  care  of  the 
debt  itself. 


THU  BRITISH  EMPIRE— AN  ACCUMULATION 
OF  TROUBLES. 
It  is  a  common  and  oft-repealed  saying  that  troubles 
never  come  singly  or  alone.  The  saying  is  not  always 
strictly  true,  but  it  is  sometimes  singularly  applicable- 
It  is  so  at  the  present  time  to  the  British  government  and 
people.  It  was  not  expected  that  the  advent  of  the 
Liberals  to  power  would  be  unattended  with  difficulty,  or 
that  its  immediate  effect  would  be  to  put  the  ship  of 
State  into  smooth  waters.  It  was  certainly,  however, 
looked  upon  by  many  as  a  hopeful  change  ;  and  the 
expectation  was  widely  entertained  that  another  policy 
would  be  attended  with  happier  results.  The  expecta- 
tions have  not  been  realized.  On  the  contrary,  the 
interval  which  has  elapsed  since  Mr.  Gladstone  assumed 
the  reins  of  government  has  been  an  interval  of  great 
trouble  and  sorrow  ;  and,  at  the  present  moment,  such 
is  the  pressure  of  untoward  circumstances  that  the  gene- 
ral situation  can  not  be  contemplated  with  other  than 
feelings  of  disappointment. 
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When  the  new  ministry  came  into  office  it  found  itself 
weighted  with  a  large  amount  of  important,  difficult 
and  half-finished  work.  The  Berlin  decrees  were,  many 
of  them,  apparently  little  more  than  dead  letters.  The 
ministry  which  had  preceded  it  had  retired,  carrying 
with  it  all  the  glory  of  a  great  treaty,  the  principal  pro- 
visions of  which  existed  only  on  paper.  It  was  the  first 
duty  of  the  new  government  to  have  the  Berlin  decrees 
put  in  force.  Hence  the  supplementary  conference. 
An  unfinished  task  of  even  greater  difficulty  was  left 
the  new  ministry  in  Afghanistan.  That  country  had 
been  compelled  to  submit  to  the  superior  skill  of  British 
arms.  It  was  notorious,  however,  that  it  was  an  unwil- 
ling submission.  A  new  government  had  to  be  estab- 
lished among  the  Afghan  people.  The  pretensions  of 
rival  claimants  to  the  vacant  throne  of  Shere  Ali  had  to 
be  considered.  Any  blundering  or  evidence  of  weak- 
ness on  the  part  of  the  British  authorities  would  place 
in  jeopardy  the  lives  of  the  British  soldiers  in  Afghanis- 
tan, and  might  imperil  British  interests  in  India.  There 
was  an  undnished  task  in  South  Africa.  The  difficulties 
arising  out  of  the  Zulu  war,  and  from  the  question  of 
confederation,  existed  in  all  their  original  force  ;  and 
there  was  already  good  reason  to  fear  that  the  confeder- 
ation scheme,  either  from  inherent  causes  or  from  bad 
management,  would  prove  a  failure.  The  last  of  all, 
and  in  some  sense  greatest  of  all,  there  was  the  Irish 
famine,  with  the  accompanying  clamor  for  home  rule. 
Not  in  many  generations  has  any  British  ministry  en- 
tered upon  the  duties  of  office  in  more  unfavorable 
circumstances. 

It  would  certainly  have  been  wonderful  if,  in  such 
circumstances,  there  had  been  nothing  but  smooth  sail- 
ing for  Mr.  Gladstone  and  his  friends.  It  is  not  to  be 
denied  that  they  measured  the  situation  fairly  and  pro- 
ceeded with  promptitude  to  the  difficult  and  complicated 
task  before  them.  Reference  has  already  been  made  to 
the  supplementary  conference,  which  was  brought 
about  mainly  by  the  new  British  ministry  in  their  desire 
to  see  the  Berlin  treaty  an  accomplished  fact.  Arrange- 
ments were  made  to  retire  from  what  seems  an  untenable 
position  in  Afghanistan;  and  the  necessary  preliminary 
steps  had  been  taken  to  place  Abdurrahnm  Khan  on 
the  throne  of  Cabul.  Proper  attention  was  also  given 
to  the  affairs  of  South  Africa;  and  Mr.  Gladstone,  with 
characteristic  energy,  gave  himself  to  the  settlement  of 
the  Irish  difficulty  by  the  introduction  of  a  measure  the 
object  of  which  was  to  do  justice  to  both  landlord  and 
tenant. 

It  is  not  our  business  at  present  to  discuss  the  wisdom 
of  the  general  policy  pursued  by  the  new  government, 
or  the  practicable  character  of  the  remedies  which  they 
have  attempted  to  apply.  It  is  certainly  difficult  to 
blame  Mr.  Gladstone's  Cabinet  for  its  conduct  in  the 
matter  of  the  Eastern  question.  It  was  probably  unwise 
to  let  it  be  known  so  soon  that  it  was  the  purpose  of  the 
government  to  withdraw  altogether  from  Afghanistan. 
Without  the  pressure  of  an  armed  force  and  the  chances 
of  another  war,  more  perhaps  could  not  be  done  in  the 
matter  of  confederation  in  South  Africa ;  but  there  is 
some  good  reason  for  the  opinion  that  the  Irish  Compen- 
sation bill  was  undertaken  with  undue  haste,  and  that  in 
some  of  its  provisions  at  least  it  was  immature.  How- 
ever it  may  have  been  with  regard  to  the  wisdom  re- 
vealed in  the  general  policy  of  the  government,  we  are 
left  in  no  doubt  as  to  the  perplexity  of  the  present  situa- 
tion. Nothing  has  as  yet  come  of  the  recommendations 
of  the  supplementary  conference.  The  difficulty  between 
the  Greek  and  the  Turk  on  the  one  hand,  and  the  Turk 


and  the  Montenegrin  on  the  other,  still  remains.  A 
terrible  disaster  has  befallen  British  arms  in  Afghanista*, 
and  grave  fears  are  entertained  as  to  what  may  follow. 
Sir  Bartle  Frere  has  been  recalled  from  South  Afrioa,. 
and  the  confederation  scheme  has,  for  the  present  sfc 
least,  been  abandoned.  The  Compensation  bill  has  b«a» 
rejected  by  an  overwhelming  vote  in  the  House  of  LordhL 
And  now  Mr.  Gladstone  has  been  stricken  down  in  th» 
midst  of  his  cares  and  anxieties  by  a  severe  and  danger- 
ous illness.     It  is  truly  an  accumulation  of  misfortnnwL 

While  we  cannot  but  regret  the  affliction  which  biM 
thus  fallen  upon  the  British  government  and  people, 
there  is  in  it  nothing  which  is  likely  to  baffle  or  defeat 
the  skill  of  British  statesmen  or  the  resources  of  th* 
British  empire.  Judging  the  present  from  the  past,  w» 
have  no  reason  to  fear  that  the  government  will  be  fomii 
unequal  to  the  demands  made  upon  it,  or  that  either  the 
welfare  of  the  empire  or  the  peace  of  the  world  will 
suffer  danger  at  their  hands.  We  are  willing  to  take  it 
for  granted  that  matters  are  not  worse  than  they  seen^. 
and  that  by  wisdom  and  prudence  and  energy  all  present, 
difficulties  will  be  swept  out  of  the  way,  and  that  boik 
in  the  British  Isles  and  in  the  widely-scattered  Britiah 
dependencies  and  colonies,  peace,  with  prosperity  and^ 
contentment,  will  prevail.  Mr.  Gladstone's  improved 
condition  is  an  omen  for  good.  His  death  at  the  present 
juncture  would  be  not  only  a  national  but  a  world-wid»- 
calamity. 


LIFE  INSURANCE  CONDITION  AND 
PROSPECTS. 

The  twenty-first  annual  report  of  the  New  York  Insop- 
ance  Department  is  noticeable  as  being  the  last  one  to  \» 
presented  by  the  late  incumbent,  and  the  present  Superin- 
tendent, whose  quality  is  yet  to  be  proved,  should  not  be 
associated  with  it.  Like  the  volumes  for  the  two  years- 
previous,  this  report,  in  both  the  Fire  and  the  Life  branch, 
is  nothing  but  the  returns  from  the  companies,  together 
with  schedules  in  which  those  returns  are  tabulated  j 
the  late  incumbent  of  the  office  having  never  tronblecl 
himself  to  prepare  any  report  proper,  but  leaving  the- 
volumes  bare  of  sketch,  comment  and  suggestion. 

The  companies  whose  returns  are  contained  in  this-- 
year's  volume  are  the  same  as  in  last  year's,  except  that 
two  in  this  State  are  omitted,  as  they  are  no  longer  doin^ 
more  than  a  nominal  new  business,  and  one — the  Globe — 
was  remorselessly,  causelessly,  and  wickedly  slaught«e4^ 
by  the  State,  last  summer,  regardless  of  the  remonstrancea-- 
and  entreaties  of  its  members.  The  following  is  a  con-- 
densed  summary  of  the  past  year's  business  of  all  compa-- 
nies  now  operating  in  this  State,  compared  with  each  e€~ 
the  three  previous  years. 


Premiums 

Other  receipts., 


Total  receipts  . 


Paid  claims 

Paid  dividi>nd8 

i*ttld  lapsed  and  surrendered 

policies 

Paid  stoclEholders 

Paid  expenses  and  taxes... 

Total  expenditures 


Income  over  expenditures. 

Increase  of  assets 

Increase  of  surplus 

Insurance  issued 

Insurance  terminated 

Insurance    outstanding    at 

end  of  year 

Net  decrease  of  insurance 

oatstondinK  during  arenr. 


(31  Comp's.) 
1879. 


62.721,720 
23,453,234 


76,174,954 

29,973,133 
13,330,823 

12,703,18: 

278,260 

10,014,935 


66,900,343 

9,274,811 

2,563,851 

825,058 

167,865,390 

176,806,626 

1,439,981,186 

40,980,058 


(34  Campus.') 
1878. 


57,236,3ft 
22,228,665 


80,462,999 

29,153,223 
14,837,449 

17,095,504 

249,349 

10,992,060 


71,878,318 


,584,681 
,658,554 
,889,420 
,501,129 
,291,618 


1,480, 
75, 


,921,228 
,184.100 


(34  romp'*,) 
1877. 


62,1»3.890 
23,228,464 


86,182.144 

26,103,280 
15,397,369 

19,152.317 

356,784 

18,327,577 


74,337,323 

11.824,821 

•  10,985,741 

477,546 

178,325,128 

264,376,280 

1,556,105,323 

179,889,68' 


(38  Comp'kJ-' 
18T5. 


( 

72,ose,flgft 

24.301;nS 


9«,3S8.S8S 

25,5S7.m» 

1«,1874j» 

.  21,354.S)B 
3M.4IO 


19,T40.4iS 

4.26&.SSI 

S14.9M 

227.92l,»K» 

285,SS>a.aUi 

i,73&,9aeu<a 

57.6aS.4TB 


•  Decrease. 

The  years  1877  and  1878  are  the  only  ones  here  whick 
can  be  compared  without  qualification ;  as  to  the  othei% 
the  fact  must  be  borne  in  mind  that  the  list  of  companiegi 
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has  been  shrinking,  when  examining  the  decline  in  pre 
miums,  assets,  etc. ;  the  same  fact  accounts  for  the  decline 
in  outstanding  insurance  during  1879  being  so  much 
greater  than  the  difference  between  issues  and  termina- 
tions. The  general  view,  however,  exhibits  comparisons 
between  1878  and  1879  which  are  highly  encouraging. 
For  example,  although  there  are  three  companies  less  in 
the  list,  there  is  an  increase  of  over  111-3  millions  in  the 
new  insurance  issued  ;  still  more  significant  and  gratifying 
is  the  decrease  of  over  54^  millions  in  the  amount  termi- 
nated. It  is  true  that  the  amount  of  tenninations  has  been 
declining  for  five  years  past,  but  this  last  is  a  rate  of 
decline  which  has  been  equaled  only  once.  The  fol- 
lowing compares  the  past  four  years  in  respect  to 
the  methods  of  termination,  the  amounts  of  insur- 
ance (but  not  the  number  of  policies)  being  stated  in 
thousands. 


1879. 

1878. 

1877. 

1876. 

Bv- 

Xa. 

Am'nt. 

No. 

Am'nt. 

No. 

Am'nt. 

20,426 
9.456 
89,017 
98,800 
21,033 
25,640 

A'o. 

8.382 
2,959 
33,004 
49.549 
4.234 
13,445 

Am'nt. 

Deat  h 

Expiry 

Surrender.. 

Lapse 

Change 

"Not  taken" 

7,359 
7,920 
18.224 
23,305 
3,695 
7,158 

20.284 
16,434 
54.257 
54,067 
12,501 
19,062 

7.655 
8,515 
25,805 
82,090 
5,663 
7,494 

20,890 
18,199 
72,489 
78,936 
21,178 
19,597 

7,804 
4,433 
33,681 
44,470 
4,907 
10,751 

22.702 

6,771 

,84,548 

123,852 

15.900 

31.720 

Total... 

67,661 

176,606 

87,222 

231,291 

100,048 

264,378 

111,573 

285,266 

year  without  going  backward  as  respects  the  volume  of 
insurance  outstanding.  But,  in  1879,  6  of  the  12  New 
York  companies  made  a  gain,  and  also  6  of  the  19  other 
State  companies.  The  prediction  we  ventured  to  make,  a 
year  ago,  that  1878  would  prove  the  extreme  year  of 
depression,  has  been  justified.  Life  Insurance  is  moving 
forward  again  with  everything  else,  and  its  prospects  are 
everyway  encouraging.  Twelve  companies  now  remain 
of  the  43  -which  were  in  the  field  when  the  term  of  trial 
began.  Before  forgetfulness  of  the  past  and  the  return  of 
a  sufficiently  speculative  period  can  reproduce  the  old  errore, 
we  will  hope  more  enlightened  public  sentiment  will  inter- 
pose sufficient  statutory  barriers. 


As  to  the  strictly  financial  position  of  the  companies,  we 
compile  the  following  table  showing  the  proportion  of  the 
leading  items  of  assets  to  the  entire  assets. 


New  York  Companies. 

All  Companies. 

1876. 

1877. 

1878. 

1S70. 

18-6. 

1877.  1  1878. 

1879. 

8-03 
6901 

9-88 
10-65 

4-29 

1-74 

9-99 
58-45 
11-05 
18-88 
3-34 
1-42 

11-46 

49-77 
11-31 
18-82 
2-04 
1-29 

12-32 
47-44 
10-50 
17-71 
1-82 
1-25 

7-17 
53-48 

7-46 
13-80 
10-18 

1-36 

7-98 
50-70 

9-08 
15-73 

8-29 

1-17 

10-80 
44-33 
10-89 
17-55 
7-20 
1-03 

12-21 
48-27 
10-58 
1-S-lO 
8-18 
1-00 

U.  S.  bor.ds 

Other  securities 

Prem.  notes  and  loans. 
Prem's  defd  &  unpaid. 

There  was  an  increase  of  about  3f  millions  in  the  real 
estate  holdings  of  the  twelve  New  York  companies  during 
1879,  and  about  5;^  millions  in  those  of  other  States.  Notic- 
ing that  the  relative  holding  of  governments  decreases,  we 
are  reminded  to  examine  the  absolute  holdings,  and  we 
find  that  the  New  York  companies  have  $21,274,579, 
against  $22,555,140  at  the  end  of  lS78,adecline  of  $1,280,- 
561  ;  the  other  companies  have  $21,207,760,  against 
$18,433,211,  an  increase  of  $2,774,549.  In  mortgages, 
the  New  York  companies  show  a  decline  of  $3,709,000, 
and  the  other  companies  one  of  $8,677-,000.  All  the  New 
York  companies,  and  the  others  but  two,  show  an  abso- 
lute increase  in  real  estate,  but  this  statement  alone  proves 
nothing  in  a  comparative  way.  It  would  be  now,  as  it 
would  have  been  heretofore,  interesting  to  know  amounts 
overdue  on  mortgage  loans,  and,  indeed,  more  upon  the 
subject  of  such  loans,  active  and  foreclosed  ;  but  the  in- 
formation is  ilot  obtainable. 

As  to  the  interesting  and  all-important  matter  of  the 
interest  realized,  we  add  the  following  table  of  the  average 
rates  obtained,  on  mean  assets,  by  all  the  companies  oper- 
ating in  this  State,  during  the  past  eleven  years . 


Av'gr  Hate 

realize'}  hy 

Year. 

Av'tjc  Rate  realized  by 

New  York 
Companies. 

Oiher-State 
Companies. 

Neil)  York 
Vf/mpani€3. 

Other-State 
Companies. 

1869 

,    5-68 
6-39 
5-69 

5-55 
5-86 
5-89 

602 
5-81 
5-85 
600 
6-25 
6-39 

1875 

5-68 
6-89 
6-65 
5-3<i 
5-56 

1870 

1871 

1877 

1.S78 

1879....: 

1873 

5-80 

1873 

1874 

B-Oo 
0-21 

This,  again,  is  encouraging,  for  not  only  is  the  actual 
rate  nearly  two  per  cent  above  that  on  which  premium 
rates  are  cast,  but  there  is  an  increase^  shown  in  1879. 
Since  1873,  also,  the  number  of  companies  which  have 
succeeded  in  getting  as  much  new  business  as  would  offset 
what  fell  away  from  all  causes,  has  been  diminishing  every 
year,  until  in   1878  only  one  solitary  company  closed  the 


FINANCIAL  REVIEW  OF  JULY. 

July  was  a  month  of  fair  activity  in  business,  with  a  de- 
cidedly buoyant  tendency  in  prices.  The  "  general  situa- 
tion" had  more  to  do  than  usual  in  affecting  the  tone  of 
the  markets,  and  such  matters  as  the  abundant  wheat  har- 
vest, the  large  exports  of  produce  and  the  return  move- 
ment of  gold  were  freely  discussed  as  influences  which  had 
an  immediate  and  practicali  bearing  on  the  course  of 
prices — both  of  mei-chandise  and  securities.  As  to  the  im- 
ports of  specie,  the  public  attention  was  quickened  by  the 
cable  despatches  announcing  the  shipment  of  about 
$1,000,000  gold  for  this  market. 

Money  showed  the  customary  phases  of  a  mid-summer 
demand,  and  call  loans  ranged  at  2@3  per  cent,  while 
prime  notes  of  two  to  four  months  time  sold  at  4@5  per 
cent.  The  surplus  above  legal  reserves  in  the  city  Clear- 
ing House  banks  rose  to  $18,471,275  on  July  17,  which 
was  apparently  the  high-water  mark  for  this  season, 
as  the  surplus  afterward  fell  off  to  $15,842,375  at  the 
close. 

The  Stock  Exchange  was  rather  conspicuous  for  the 
great  firmness  in  prices  than  for  a  large  volume  of  busi- 
ness. The  tendency  of  nearly  all  securities  was  towards 
higher  figures  ;  Government  bonds  were  strong,  notwith- 
standing the  small  purchases  by  the  Treasury,  and  all 
the  railroad  bonds  entitled  to  be  classed  as  substantial 
investment  securities  J*ere  pushed  up  towards  the  highest 
prices  ever  known.  The  speculative  dealings  in  railroad 
bonds  were  much  smaller,  and  the  decline  in  transactions 
of  this  class  is  quite  sufficient  to  account  for  the  smaller 
volume  of  sales  than  in  previous  months. 

Eailroad  stocks  were  generally  strong,  and  in  many 
cases  an  important  advance  was  made  during  the  month. 
The  impression  gained  ground  that  the  decline  of  May  was 
forced  by  speculative  manipulation,  and  was  not  warranted 
by  the  actual  condition  and  prospects  of  the  several  com- 
panies; this,  and  the  continued  reports  of  very  large  earn- 
ings, together  with  the  fine  crop  prospects,  contributed 
make  a  strong  market  throughout  most  of  the  list.  The' 
elevated  railroad  stocks  in  New  York  were  an  exception, 
owing  to  the  pending  negotiations  for  consolidation,  which 
had  only  assumed  definite  shape  for  arbitration  at  the 
close  of  the  month.  Gold  and  silver  mining  stocks  were 
conspicuously  weak,  owing  to  the  hea-vy  decline  in  several 
of  the  Leadville  specialties. 

Foreign  exchange  declined  steadily,  under  the  influence 
of  the  heavy  exports  of  produce  and  the  outflow  of  railroad 
securities  to  foreign  countries,  and  rates  were  finally 
quoted  at  figures  which  permitted  of  the  import  of  gold  at 
a  trifling  profit. 

The  following  summary  shows  the  condition  of  the  New 
York  Clearing  House  banks,. the  premium  on  gold,  rate  of 
foreign  exchange,  and  prices  of  leading  securities  and 
articles  of  merchandise,  on  or  about  the  first  of  August  in 
1878,  1879  and  1880: 
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STATISTICAL  SDMMARY  ON  OR   ABOUT  AUG.   1.   1878,   1879   AND    1880. 


New  York  Vihl  Banks—  

loans  and  dseoimts $  297,779,300 

Specie *  68,037,700 

CirculaUou $  19,477,600 

Net  deposits f  291,306,500 

Legal  tenders f  20,631 ,300 

Surplus  reserve  {over  25  p.c.)$  15,842,375 

Money,  Gold,  Exchange — 

Calfloans 2    ®4 

Prime  paper 3>«u)4ifl 

Gold....    100 

Silver  lu  Loudon,  per  oz 52i3ifld. 

Prime  Bterlin;:  bills,  60  days. .  4  83 

United  Stales  Bonds— 

6s,  18S1,  coupon 101  ^8 

66,  cuneucv.  1399 125 

58,  1881,ctmiiou 102% 

iijs,  1891,  coupon 111% 

4sof  1907,  coupon 109>a 

Railroad  Stocks— 

New  York  Central  &  Hud.  Rlv.  133 

Erie  (N.  Y.  L.  E.  &  W.) 44^4 

Lake  Shore  <fc  Mlcli.  Southern.  10958 

Mlchig.in  feutnil 98 

Chicago  Rock  Lflaud  &  Pacific  115  "a 

Illinois  Central Ill 

Chicago  &  Northwestern,  com.  993e 

Chicago  Jlilw.  &  St.  Paul,  com.  89:>e 

Delaware  I^ack.  A  Western  ...  87 's 

Central  of  New  Jersey 77% 

Merchandise —  I 

Cotton.  Middl'g  Uplands.^  ft>. I  ll^ia 

Wool,  American  XX ^  Ib.l  42a>48 

Iron,  Ailicr.  pig.  No.  l..f  ton.  27  00328  00 
Wheat,  No.  2  spring. ..^  bush.tl  08»2al  09 

Corn,  Western  mixed,  .ft  bush.  43  a'48>4 

Pork,  mess ^  bbl.  1 13  00  a  14  60 


1880, 


1879, 


267,280,100 
19.652.4(K) 
20.594.800 

254,77e.70O 
57,655.100 
13,614,825 

li2®3 

3    ®4ia 

100 

51i8d. 
4  82>4-4  8312 

104iU 
123 14 
102 'e 
IO6I4 
102 14 

119  % 

28I3 
80»8 
SSU 
139  >-2 
89>3 
7434 
64''8 
62^4 
54 

llifl 

32  840 

20  00 

1  0531  00 

43S45 
8  75  ®8  80 


1878. 


238,090,200 
17,990,800 
19.273,600 

219,978, .'lOO 
58,610,100 
21,606,275 

1    ®2i3 

3    ®4 

100  >2 

.■>23id. 

4  81%-4S2i3 

107  ifi 
120% 
106% 
104  :U 
100% 

109 

18 14 
63 
64 12 
11214 
83 14 
36i2 
35:14 
58 14 
38% 

lH3i„ 

30®38 

16  50®lB  OO 

1  06®1  08 

45a49 
10  65- 


The   statements  of   tlie  New  York  City  Cle  aring  House 
banks  in  each  week  of  July  were  as  follows: 

NEW  YORK  CITY  BANK  MOVE.MENTS  IN  JULY. 


New  York  City 
Bank  Statements. 

July  3. 

Jlllu  10. 

July  17. 

JllJu  24. 

Jubj  31. 

Loans  and  disc'ts. 

t391.7S4.800 
68. 168.600 
19.572.000 
283.078.800 
20,684.600 
$70,769,575 
86.883.200 

»2e3.42S.500 
70,822.100 
19.525.800 
200.714,700 
18.624,800 
172.678.675 
90,448.900 

$292,309,500 
70.615.500 
19.488.700 
292.238.500 
20.915.400 
$73,059,625 
91.530.900 

$294,517,800 
69.058.900 
19.463.50C 

291.270.000 
20.351.200 

$72,817,500 
89.410.100 

$297.779..S00 
68.0;17.7()(J 

Circulation 

Net  deposits 

LeKa)  tenders 

Legal  reserve 

Reserve  held 

1B.47<,'10(> 
261.306,300 

20.631,300 
$72  826.623 

S8.609.6ii0 

$16,083,625 
2    fe4 
4    @5 

$17,768,225 
2    ®3 
4    @5 

$13,471,275 
2    ®3 
4    g.5 

$16,592,600 
2    @3 
3>^4 

$15,842,373 

Range  of  call  lo'ns 
Prime  paper  

2®3 
4(rs5 

The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows: 


ApiHl. 

May. 

June. 

July. 

U.S.  Governm't  bonds 

$9,557,600 

287,000 

28,645,900 

$4,389,450 

694.500 

45,510,360 

$2,324,800 

350,000 

50,844.280 

$2,504,800 
193,000 

Railroad  bonds 

32,829,160 

Bank  stocks. .  .shares 
Eailroiids.  ic,       ' 

1,045 

8,034,018 

1,608 
10,153.020 

1.513 
8,159,307 

708 
6,056,230 

CLOSING  PRICES  OP  GOVERNMENT  SECURITIEg  IN  jnLY,  1880. 


1.. 

2.. 

3.. 

4.. 

6.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 


6s, 
1881, 
coup. 


X. . 

104ie 


1037( 
104 


104 


5«. 
1881, 
coup. 


103% 
103% 


..Hoi 
ib3% 


IO3I2 
i'03% 


103% 


103% 
103  Ja 


412S, 
1891 
coup. 


S. 
iday. 


lOO'e 


109% 

S. 


110i« 


s. 


4s, 
1907, 
coup, 


x08% 
108% 


IO8I4 
lOSVi 
108 14 
108% 


108  J4 
108H 


108% 
108% 
1081s 


6s, 
Cur., 

1898, 


19.. 
20.. 
21  .. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31  .. 

Open 
High 
Low. 
Clos. 


Cs, 
1881, 
coup. 


10419 


104  Je 


10418 
104 


IO414 
104 14 


10414 


x04ie 
IO414 
lOS'e 
101 14 


5», 
1881, 
coup. 


103% 


103% 


103% 

103% 
103% 
103% 
103% 


4I2S, 
1891, 
coup. 


1097a 
1101* 
109% 
llOie 


4s. 
1907, 
coup. 


lOS's 
10918 
109 
109  ifi 
109 14 


109% 
109% 

x08% 
109% 
108% 
109% 


6«, 

Cur., 
1898. 


CLOSING  PRICES  OP  CONSOLS  AND  D.8.  SECURITIES  AT  LONDON  IN  JULY. 


July. 


1 

989,8 
»S"|6 

2 

3 

98ii,„ 

4 

6 

9811,, 

6 

989,, 

7 

98V,„ 

8 

«8'',„ 

9 

987,  fl 

10 

11 

987,8 

12 

987i8 

13 

9K',fl 

14 

987)9 

15 

987; 

16 

987; 

17 

987,« 

18 

19 

987i, 

5^1 


5»o/ 

1881. 


106 

106% 

106% 

S. 
106 
106 
106 
1057e 
105'8 
106 

8. 
105% 
106 
1IO5 
10478 
105 
105 

8. 
IO5I4 


4ias 
1891. 


113 

1127e 

11278 


ll27e 
1127e 
1127e 
1127e 
H2's 
112% 


112% 

113 

II314 

113 

113% 

US'!) 


113% 


48  0/ 

1907. 


110% 

11078 
11078 


1107s 
11078 
11078 
11078 
11078 

110% 


110% 

111. 

11114 

11114 

11114 

llllj 


11178 


July, 


20 

985ie 
983,« 
981 16 
98li6 
9Sli6 

21 

22 

23 

24 

25 

26... 

981 16 

981,6 

97iii, 

97i5ig 

98118 

98 

27 

28  ...   . 

29 

30 

31 

Opening. . . 
Highest..  . 

Lowest 

Closing 

Since  Jan.  1 
Highest . . . 
Lowest 


-3     a> 
2feS 


989,8 

9813l8 

971318 


999i8    1067e 
979ie    104ifl 


OS 

188: 


"/. 


105 14 
105 14 
105% 
105% 
105% 

8. 
105% 
105% 
105% 
105% 
105% 
105% 
106 
106% 
i047e 
i05% 


4%s 
1891, 


114 

114% 
114% 
114% 
II414 


114% 

114% 

114% 

114% 

114% 

114% 

113 

114% 

112% 

114% 

114% 

10978 


is  of 
1907. 


II214 
112% 
112% 
112% 
112% 


112% 
112% 
112% 
112% 
112% 
112% 
110% 
112% 
110.% 
112% 

112% 
IO6I4 


The  foUowing  table  will  show  the  lowest,  highest,  and  clos- 
ing prices  of  railway  and  miscellaneous  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  June  and  July: 


RANGE  OF  STOCKS  IN  JOKE  AND  JULY. 
-June.- 


"«2 

Albany  A:  Suso'hanna  '106 
Bob.  &  N.  Y.  Ali-L.  pf  '38 
Burl.  Ceil.  Kap.  &  No.      56 

Canada  Southern 52% 

Cedar  Falls  ii  Miun 


Low. 
104% 

37 

57 

51 

17% 


—July.- 


Hlfih.  J'neSO.  Low.  Bii/h.  July31. 
1(57       10514    105 

43%    41 

03        •61  58 

58%      57  67 

19%    15 


46 

170 
63% 


Central  Iowa 26 


89% 
107% 
190% 


48 


997e 

8778 

107 
189 


47% 
100 


Central  of  N.  Jersey.      567g  53% 

Central  Paciflo 04  65 

Clies.  &OUI0 15%  15% 

Do        Istpret     "22  22% 

Do         2d  pref.     *17%  19 

Chicago  &  Alton »105%  106% 

Do               pref.  •122  

Chlo.  Burl.  &  Qulucy. 
Chic.  Mil.  &  St.  Paul. 

Do  pref. 

Chic.  &  Northwest.. . 

Do  pref. 

Chic.  &  Rock  Island. 

Do              new 100% 

Chic.  St.L.  &  N.Ori'ns      25  26 
Chlc.St.P.&  Miuntap. 

Do  prei. 

Chic.  St.P.  Minn.&O. 

Do              pref 

Ciu.  Ind.  St.  L.  &  Chic    

Clev.  Col.  Cin.  &  lud.      65  62 

Clev.  &  Pittsb..  guar.*xll2  112% 

Col.  Chic.  &  lud.Ceut.       12%  11  % 

Del.  Lack.  <feWesfni.      73%  71% 

Denver  &  R.  Grande    62 

Hannibal  &  St.  Jo....      25%  24% 

Do               nref.      68%  67 

Hariem 180 

Houst.  &  Tex,  fMnt..       56  55 

Illinois  Central 102%  100 

Indiana  Bl.  &  West 25 

Keck.  &  Des  Moines.       '5  10 

Do               pref.     '20  25 

LakeErie&  W^est....      23  21% 

LakeShore 97%  95 

LoulsvUle&  Nashv..    120%  120 

Loui8V.N.Alb.&  Chic 90% 

Manh.attan 27%  26% 

Manhattan  Beach  Co 

Mar'tta  &  Ciu.  1st  pf.        8%  7% 

Do             2d  pf.        5  5 

Memphis  &  Cha'ston.     '28  29% 

MetropolitiinElev...      94%  88 

Michigan  Central 78%  77% 

Mo.  Kans.  <fe  Texas  ..      28%  28% 

Mobile*  Ohio -13%  14% 


69% 
73 
20 
28 
22 
113 


66% 

72% 

18 

25% 
•19 
112 


116%xH3     xl22     xl20% 
69%      68%      81%      79% 


100 

95% 
110 
204 
108% 

32% 

57 
100 


105% 
x91% 
108% 


04% 
Z60 

16% 

2379 

18 
110 
130 
120 

73 
102 

87% 
107% 


107 

47% 

69 

64% 

15 

25 

77% 

74% 

10% 

26        

21        

115%  tllS 

130        

125%    125% 

80  89 

110       110 

99%      99% 
115%    115% 


7679 
X74% 
•18% 


106 

28 
50 


Xl03% 
28 
45 


115%xII5 
36          34«8 
.15       


72% 
118 

18 

81% 

66% 

35% 

75 
180 

66% 
107% 

33 

12 

25  • 

31% 
109 
128 
106 

35% 


68% 
■116 
15% 
78% 
63 
33% 
72% 

Tee" 

105 
31% 

12 


30 

69 

75 

63% 
116 

15 

76 

61% 

31% 
X6878 
180 

64 
105 

26% 

10 


45%      45% 
80         79% 
80        •75 
73        •71 
121%  *120 


18% 
87% 
75% 
36% 
x73% 
180% 

66 
111 
32% 
10 


17% 
S6\ 
74 
35% 

x72% 
180 

iio^ 


28%      26%      33%      32% 
107%xl01     Xl09%xl09% 
126     1II8 


124 
102 
31% 


Monis&  Essex 106%xl02% 

Nashv.  Chatt.  &  St.  L.       56  47  % 

N.  Y.  Cent.  &  Hud.  P.     124%  122% 

New  York  Elevated  .    115  109% 
N.  Y.  Lake  Erie  &  W.       32%      30 

Do  pref.      52         47 

N.Y.N.H.&H.-irtf'rd  '160  159 
N.  Y.  Ontario  i:W...       26%      23% 

Do  pref 76 

Northern  Pacific  ....      2379      22 
Do  pref.      4573      43% 

Ohio  Central 17 

Ohio  cfe  Mississippi...      25%      24 

Do  pref.      70%      68% 

Panama 185 


10 
6% 
■  31 
102% 

96% 

38% 

21 
108 

71 


8% 


92% 
92% 

3478 

17% 

"59% 

129%xl27% 

119%xH2% 

43%      40% 

70%      65% 

165%  txl66 


Peo.  Decat.  &  E'vlUe. 
Phila.  &  Reading.... 
Pittsb.Ft.W.&C.guar. 
Renssel'tvt  .Saratoga. 
Rome  Wat.i:  Oirdeus. 
St.  L.  Alton  &  T.  H  . . 

Do  pref. 

St.L.I.Mt.  &  So.,assd. 
St.  L.  <fe  S.  Fi-anciseo. 

Do  pref. 

Do         let  pref. 


30 
76 

28% 
50 

2178 

35% 
7579 
1S5 
25% 
22% 


27% 


xll8 
100 

21 

50 
7% 
4% 

31 

83 
x86% 

33% 

17% 
104% 

58 
126% 
109 

3878 

64% 
162% 

25% 


100 

33% 

50 
9 
0% 

31 

95 
x97% 

39% 

23% 
107 

70 
132% 
113 

44% 

72% 
165 

28% 


27 
150 


90 

x97 

38 

21% 
106% 

68 
132% 
111% 

44% 

71% 
'165 

26% 


26% 
49% 

"32% 
73% 


t22  20 

21%  16% 

119  119 

tl20  120 

•21  20 

'12  15 

40  ■  58 

37%  3573 

31%  30 

43%  42 

__.,._..      '64  65  

St,  Paul  &  Dulutti *30 

Do  pref. 


25 
46% 
18 
31 
71 
180 
24% 
13% 


17% 

123%    120 

120 

24 

21 

.59% 

48% 

35% 

48% 

72% 


32%      32 
56%      5579 
24        *22 
35%      34% 
75%      73% 

180%  *181 

26        

19%       18% 

124      *120 


24 
19 

isifl 

34 

46% 

7178 


3t.Paul  &  Sioux  City. 

Do             pref.. 
Texas  &  Pacific 

Do       trust  ctfs 

Union  Pacific 

Un.  N.  J.  RR.  &  Can. 
Wab.  St.  L.&  Pacific. 

Do  pref.       _     _ 

Warren 101 

Telegraph. 


72 


85 


30% 
56% 


35 

70% 

40 

25 

84 

29" 
55 


42% 

78% 

40 

27 

9078 

"39% 
68% 
101 


40 


22 

20% 

59 

43% 

33 

45 

69% 

30 

65 

34 

68 


22 

24 

65 

54% 

39% 

50% 

76 

35 

65 

40% 

74 


23 

65 

53% 
•37 
•49 
•74 

34% 


x87% 
157% 

36% 

65 


26 

84% 

159 
3478 
62% 

100 


26 

95 
160 

42% 

71% 
100 


95 
■160 
41% 
71% 


American  District . . . 

76% 

70 

76% 

73 

69 

76% 

74% 

Atlantic  &  Pacific 

36 

35 

44 

40% 

40 

46% 

45% 

Western  Union 

90% 

86% 

106% 

103% 

101% 

108% 

108 

Express. 

Adams 

111% 

110% 

114 

113 

112 

119 

117 

American 

•55% 

54% 

62 

58% 

56% 

59 

58 

United  States 

'45% 

44 

49% 

49% 

48 

49 

48% 

Wells,  Fargo  &  Co.... 

105 

105 

109% 

-110 

105% 

107 

106% 

Coal  and  Mining. 

Caribou  Consol.  Min . . 

3% 

2% 

2% 

2 

2% 

Cent.  Arizona  Min . . . 

5% 

5% 

6 

5 

6 

6 

Climax  Mining 

2% 

2% 

2% 

2% 

2% 

Colorado  Coal  &  Iron 

29 

29% 

32% 

28% 

30% 

t29 

Consolidation  Coal... 

•29 

29% 

29% 

*31 

28 

28 

•30 

Cnmberl'd  Coiil  &  I'n 

28% 

28% 

Deadwood  Mining... 

16% 

17% 

12 

167g 

Excelsior  Mining.... 

16 

18 

16% 

17 

16% 

Homestake  Mining . . 

130 

29 

36 

35 

34% 

34% 

La  Plata  Mining 

Little  Pittsb'gSlin.. 

5 

5 

6 

5% 

6% 

579 

3% 

§"" 

.A^ 

Maryland  Coal 

16 

19 

«18 

18 

18 

•16 

New  Central  Coal.  .. 

20 

25 

23% 

23 

29% 

Pennsylvania  Coal . . . 

1215 

195 

200% 

•200 

206 

206 

•207 

Ontario  Silver  Min'g. 

34 

36 

34 

35 

Quicksilver  Mining.. 

10 

10 

11% 

•10% 

10% 

16% 

•13  ii 

Do               pref. 

152 

50 

55 

54 

47 

62% 

49 

Silver Cllfl  Mining.. 
Standard  Cons.  Miu'g 

3% 

5% 

4% 

4% 

.....a 

x27 

x25 

x27% 

25% 

27% 

27% 

Various. 

Boston  Water  Power. 

8 

979 

Canton 

50 
65 

54 

7878 

"ii" 

50 
73 

51 
83 

t53 

Del.  &Hud.  Canal... 

67% 

82 

116% 

42  7g 

Oreg'n  R'y  ANav.Co. 
PacBlcMaU 

108% 

107 

124 

115 

120 

31% 

30% 

42% 

39 

38 

44% 

Pullman  Pal.  Car  Co. 

•110 

112 

114 

113% 

115 

■■£% 

Sutro  Tunnel 

2% 

1\ 

2% 

i"'e 

1% 

2 

•  Prices  hid.     t  Prices  asked. 
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BAXKERS'  STEELIXO  EXCHANGE  (POSTED  RATES)   FOR  JULV,  1880. 


JMg. 

60 
days. 

De- 
mand, 

July. 

60 
days. 

De- 
mand. 

J^lly. 

60 
days. 

De- 
mand. 

1.... 
3—. 

4-8,5 
4-85 
4'8J 

8. 

HoU 
4-85 
4-85 
4-85 
4-85 
4-85 

8. 

4-84 

4-87ia 
4-87»a 
4-87>fl 

(lay. 

4-87ia 
4-87ia 
4-8719 
4-87I3 
4-87ia 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24.... 

4-84 

4-84 

4-84 

4-8313 

4-83ifl 

8. 

4-83ia 

4-83ifl 

4-83 

4-83 

4-83 

4-83 

4-88I2 

4-86ia 

4-86ia 

4-86 

4-86 

■4-85i^' 
4-85  ij 
485 

4-85 
4-85 
4-85 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Ranee 
High 
Low. 

S. 

4-83 
4-83 
4-83 
4-83 
4-S3 
4-83 

■4-85" 
4-85 
4-85 
4-85 
4-85 
4-85 

8 

9.— 

11—- 
12.... 

4-85 
4-83 

4-87I3 
4-85 

^= 

""^ 

THE  DEBT  STATEMENT  FOR  JULY,    1880. 

The  following  is  the  official  statement  of  the  public  debt  as  it 
jippears  from  the  bnolcs  and  Treasurer's  returns  at  the  close  of 
basiness  on  the  last  day  of  July,  1880: 

INTEEEST-BEAEING   DEBT. 


<9araeter 


«s  of  1880.. 
««,Or.Wnr.. 
«B  of  1881.. 
«s  of  1881.. 
4a  of  1881 
'Alfa  of  1891 
4«  Of  1907 


■4m,  TCf .  Ctf  8 

3a^vyx>-td 


Ai'ithor- 
izing  Act. 


Feb.  8,'61 
Mar.  2,'61 
July  17,'01 
Mar.  3,'63 
.July  14,'70 
July  14,'70 
July  14,'70 


Fell.  26,'79 
July  23/68 


When 
Payable. 


Dec.  31,  '80 
JiUy  1, '81 
June  30,  '81 
June30,  '81 
Mav  1,'81 
Sept.  l.'Ol 
1907 


«4S 


Aggregate  ot  intercBt^liearing  debt.. 


Amovnt  Outstanding. 


Itegistcred. 


$12,657,000 


115,603,850 
49,026,100 
295,-.J07,500 
171,999,000 
530,386,100 


$1,174,879,550  $532,651,500 
$1,167,350 
14,000,000 


Coupon. 


$2,900,000 
741,850 

41,310,750 

12,981,500 
188.922,030 

78,001,000 
207,794,330 


$1,722,698,400 


Ob  the  above  issues  of  bonds  tUcre  is  a  total  of  $3,4«9,470  of  interest 
^vetKluo  and  not  yet  called  for.  The  total  cuncut  accrued  Interest  to 
.d«te  is  $11,602,217. 

DEBT  ON  WHICH  INTEEEST  HAS  CEASED  SINCE  M.^TUEITY. 

There  is  a  total  of  over-<lue  debt  yet  outstandiue,  which  has  never 
fieen  presented  for  paynieut,  of  $6,841,115  iiriucipal  and  $791,135 
luterest.  Of  this  iuterest,  $659,232  is  on  the  principal  of  called  bonds, 
which  principal  is    as   follows:    5-20s   of    1862,    $386,630;    do    1864, 

t68,'200;  do  1865,  $114,250;  consols  ot  1865,  $577,'200;  do  1867, 
2.130,350;  do  1868,  $605,400 ;  10-40S  of  1864,  $2,215,150;  3'8  certs., 
5,000. 

DEBT  BEAEING  NO  INTEEEST. 


Character  of  Issue. 


Anthoriz'mg  Act. 


Old  demand  notes 

Ziegal-tender  notes 

Oertiflcate^  of  deposit 
Fractional  currency.. 

<xold  ccrtiticates 

S^ver  certificates 

Aggregate  of  debt  bearing  no  interest $390,050,531 

VJaelamiea  Pacific  Eailroad  interest 7,777 


July  17, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  11,  '62 ;  Mar.  3,'63 

June  8,  '72 

July  17,'62 :  Mar.  3,  '63 ;  June  30,'64 

March  3,  '63 

February  28,  '78 


Amount. 


$60,915 

346,681,016 

15,335,000 

,  7,205,710 

7,884,600 

12,089,290 


EECAPITULATION. 


Atertst-beuring  debt— 

£ouds  at  6  per  cent 

Bonds  at  5  per  cent 

fioiids  at  41*2  per  cent. . 

£ondH  at  1  per  cent 

Kefunding  ccrtiticates. 
Mavy  iJcnsiou  fund 


Total  interest-bearing  debt 

DeMoti  which  int.has  ceased  since  maVriiy 
JUbt  bearing  no  interest — 

Old  demand  and  legal-tender  notes 

<5ertitlcat«s  of  deposit 

Jftactloual  currency 

Ctold  and  silver  certiflpates 


$390,056,531 


Total  debt  bearing  no  Interest 

Onciaimed  Pacific  Eailroad  interest . 

•«w''iP*^^V;---"----V----:-: $2,119,596^046 

Xotal   debt,  prmcipal  and  interest,  to  date,  iucludiug 

interest  due  not  presented  for  payment 
Total  cash  in  Treasury 


Amount 
Outstanding. 


$235,221,030 

484,129.550 

250,000,000 

738,180,440 

1,167,."50 

14,000,000 


.,722,698,400 
6,841,115 

346,741,931 

15,535,000 

7,205,710 

20,573,890 


nebt,  less  cash  In  Treasury,  Aug.  1,  188» 

Uebt,  less  cash  in  Treasury,  July  l,  1880 '.'.'.'.'.'.'.'.'.'. 

Decrease  of  debt  during  the  past  month 

Decrease  of  debt  since  Juno  30, 1880 

CcBBEXT  Liabilities—  

Interest  due  and  unpaid 

Debt  ou  which  interest  his  ceased.... 

Interest  thereon 

Gold  and  silver  certificates 

IJ.8.  notes  held  for  redemption  of  cert'iflcates  of  deposit' 
'Outa  balance  available  Aug.  1, 1880 

Total 

AvAiLAHLE  Assets—  

•OMh  in  the  Ti-eivsury 


Interest. 


$15,091,687 
791,133 


7,777 


$15,890,600 

$2,135,486,617 
198,890,403 


$1,936,596,241 
1,942,172,295 


$5,576,053 
5,576,033 

$3,489,470 

6,841,115 

791,135 

20,573,890 

15,535,000 

151,6.59,793 


$198,890,405 
$198,890.405 


BONDS  ISSUED  TO  THE   PACIFIC  RAILWAY  COMPANIES 

. INTEREST  PAYABLE  BY  THE  UNITED  STATES. 


Character  of 
Issue. 


Oentntl  Pacific  .. 
Kajwiu*  Pacific  .. 

Union  I'aciflc 

«lentriil  Br.,  U.P. 
Vestem  Paciflo. . 
fCity&Pac. 

Total 


Amount 
outstanding. 


$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,500 
1,628,320 


'  $64,623,512 


Interest  paid 
by  V.  \ 


$18,793,233 
4,994,793 
20,055,278 
1,261,808 
1,313,518 
1,171,190 


$47,589.861 


Interest 

repaid  by 

transimrtaVn 


$3,200,713 

2,448,151 

7,819,097 

59,522 

9,367 

106.032 


$13,642,884 


Balance  of 

interest  na'id 

by  U.  S. 


$14,944,248 
2,.546,641 
12,236.180 
1,195,358 
1,304,181 
1,065,167 

$33.291,777 


The  Pacific  Eailroad  bonds  are  all  issued  under  the  act.s  of  Jnly  1, 
1862,  and  July  2, 1864 ;  they  are  registered  bonds  In  the  denorainationa 
Of  $1,000,  .$3,000  and  $10,000 ;  bear  6  per  cent  interest  In  currency, 
payable  January  1  and  July  1,  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer,  for 
August,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 

LI.UllHTIES,  AUGUST  2,  1880. 

Fimd  for  redemption  of  certiUcates  of  deposit,  June  8, 
1872 $15,665,000  00 

Post-ofl[ice  Dejiartinent  account 2,1 09,315  37 

Disbursing  officers'  balances 19,598,945  58 

Fund  for  redemption  of  notes  of  national  banks  "  failed," 
"in  liquidatiou,"  and  "reducing  circulation" 19,265,103  25 

Undistributed  assets  of  failed  national  banks 672,055  05 

Five  per  cent  fund  for  redemption   of  national  bank 
notes 15,249,495  34 

Fund  for  re<lemption  of  national  bank  gold  notes 

Currency  and  minor-coin  redemption  account 

Fractional  silver-coin  redemption  account 

Interest  account 

Interest  account.  Pacific  Kailroads  and  L.  &  P.  Canal 
Co 

Treasurer  U.  S.,  agent  for  paying  interest  on  D.  C.  bonds. 

Treasurer's  transfer  checks  outstanding 

Treasmcr's  general  accoimt — 

Interest  due  and  unpaid $9,548,866  97 

Called  bonds  and  interest 6,811,430  16 

Olddebt 820,814  71 

Gold  certificates 7,884,600  00 

Silver  certificates 12.689.290  00 

Eefunding  certificates 1,167,350  00 

Bahmce,  includiug  bullion  fund 148,801,407  20 

$187,723,765  04 

$264,416,785  80 

ASSETS,  AUGUST  2,  1880. 

Gold  coin  and  bullion $123 


466,195  00 

3,478  36 

67,443  85 

246,669  00 

1,230  CO 

578,973  32 

2,769,114  64 


Standard  silver  dollars. 

Fractional  silver  coin 

Silver  bullion 

Gold  certificates 

Silver  certificates 

United  States  notes 

Natiomil  bank  notes 

National  bank  gold  notes 

Fractional  currency 

Deposits  held  by  national  bank  depositories....- 

Nickel  and  minor  coin 

New  York  and  San  Francisco  exchange 

One  and  two-year  notes,  &c 

Eedeemed  certificates  of  deposit,  June  8, 1872 

Quarterlj'  Interest  checks  and  coin  coupons  paid... 

Eogistered  .lud  unclaimed  interest  paid 

U.  8.  bonds  and  interest 

Interest  on  Dir  trict  of  Columbia  bonds 

Deficits,  unavailable  f imds 

Speaker's  certificates 

Pacific  Eaili-oad  interest  paid 


40, 
24 

6; 

5, 
34 

7, 


126,645  54 

192,791  00 

,975,713  52 

,081,647  91 

32,600  00 

758,331  00 

090,123  52 

,015.689  87 

222,105  00 

69,971  73 

1,750,951  33 

,184,660  55 

,530,000  00 

136  50 

590,000  00 

955,299  25 

9,103  50 

!,074,912  28 

69bV848  "30 
6,255  00 


$264,416,785  80 


RATES  OF  EXCHANGE  AT  LONDON  AND   ON  LONDON 
AT  LATEST  DATES. 


EXCHAXGE  AT  LONDON— 
July  24. 

EXCHANGE  OJV  LOKDOX. 

Latest 

On- 

Time. 

Jiate. 

Date. 

Time. 

Bate. 

Paris 

Short. 

25-30    ®25-40 

July  21 

Short. 

25-32 

Paris 

3mo8. 

25-.50    ®25-55 

.... 

Antwerp 

25-50    ®25-55 

Jiily  24 

Short. 

25-34 

Amsterdam . 

Short. 

12-2®12-3 

July  24 

12-12 

Amstei-dam . 

3  mos. 

12-4    ®12-4i3 





BerUn 

*' 

20-66    ®20-69 

July  24 

Short. 

20-50 

Hamburg  ... 

*' 

20-66    ®20-09 

.... 

20-50 

Frankfort . . . 

ti 

20-66     a  20-69 

20-50 

Vienna 

** 

11-95    ®12-0 

July  24 

3moa. 

117-60 

St.Petersb'rg 

" 

24''8®24!i 

Madrid 

*' 

47i2®4738 

.... 

Cadiz 

*« 

471616347131, 



Lisbon 

<* 

52n,g®52ia 



Genoa  

'* 

28-20    ®28-25 

July  24 

3  mos. 

27-80 

Copenhagen. 

" 

18-42    ®18-45 

Alexandria. . 

" 

Jnly  21 

9714 

New  York... 

July  24 

Short. 

4-8214 

Bombay .... 

30  days 

18.  86i6d. 

Calcutta  .... 

" 

Is.  85i8d. 

.... 

Hong  Kong.. 
Shanghai 



.... 

(From  our  own  correspondent.] 

London,  Saturday,  July  24,  1880. 
We  have  had  a  week  of  fine  weather,  with  only  a  few  storms, 
in  the  Midland  counties.  In  the  southern  districts  the  hay 
harvest  has  made  rapid  progress,  and  though,  owing  to  the 
dry  spring,  the  crop  is  light,  yet,  at  the  same  time,  the 
quality  is  good,  and  the  result  is  much  more  satisfactory  than 
had  been  anticipated.  There  has  been  a  large  quantity  of  fruifc 
sent  to  market,  and  the  later  crops  will  also  be  abundant. 
Vegetables  of  all  kinds  in  season  are  sent  forward  in  Xaxga 
quantities,  and  the  accounts  from  the  hop  plantations  are  still 
of  a  very  favorable  character.  The  prospects  of  the  wheat 
crop  are  not,  however,  so  satisfactory  as  they  were  in  the 
spring,  the  rainfall  of  the  last  six  weeks,  while  benefitting  to  & 
very  important  extent  the  pastures  and  the  crops  of  roots  and 
green  food,  having  been  productive  of  some  injury  by  prevent- 
ing a  natural  development  of  the  grain.  It  is  a  very  genera 
opinion  that  the  ears  are  not  so  well  filled  as  they  should  bo 
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when  an  average  crop  is  anticipated,  and  this  leads  to  the  con- 
clusion that  the  wheat  crop  will  be  the  cause  of  some  disap- 
pointment. Should  the  weather,  however,  continue  as  favorable 
as  it  has  been  during  the  present  week,  the  crop  will  be  vastly 
superior  to  that  of  last  year,  though  it  cannot  be  a  large  one 
as  the  area  of  land  under  wheat  is  decidedly  below  the  average. 
Although  the  Bank  of  England  return  is  favorable  to  a  con- 
tinuance of  easy  rates  for  money,  the  discount  market  has 
lately  assumed  a  firmer  appearance,  and  little  disposition  is 
shown  to  discount  bills  under  2  per  cent.  The  increase  of 
business  is  due  to  the  fact  that  the  New  York  exchange  points  to  a 
probable  export  of  gold  and  that  the  supply  of  gold  in  the  Bank 
of  France  is  small.  Easy  as  the  money  market  now  is,  a  speedy 
change  is  regarded  as  by  no  means  improbable,  as  trade  will 
soon  be  absorbing  more  capital,  while  there  is  also  more  demand 
for  general  purposes.  Beyond  the  increased  reluctance  to  lend 
except  at  higher  rates,  there  has  been  no  important  feature  in 
the  market;  but  the  rates  may  be  quoted  firm  as  follows  : 
Per  cent. 

Blink  rata '2.H 

Opon-inarket  rates — 

30  and  60  days' bills l^Tii 

3  moutlis' bills I'^s®- 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  as  under : 

Per  cent. 

Joint-stock  banks 1 19 

niscounl  houses  at  call 1 12 

Do  with  7  or  14  days' notice i% 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second  quality, 
and  the  Bankers'  Clearing  House  return,  compared  with  the 
three  previous  years: 

1879.  1878.  1877. 

£1  &  A 

29,639.355  28,070,959  23.748,320 

4,0'J7,132  3,567.739  4,901,907 

33,453,175  21,339,1'25  23,659,007 

16,749,642  10,274,693  14,989,008 

17,852,272  17.432,464  18,179,006 

21,13:3,965  9,437,552  13,509,230 


Opon-market  rates  —  Percent. 

4  moutlis' bank  hills 2     3>2ifl 

6  motitlis'  bjiiik  bills 2'^'w2^i 

4  &  6  moutlis'  trade  bills.  I^aw'i 


1880. 
Circulation,  including  £ 

Bank  post  bills 27,467,483 

Public  deposits 4,999,164 

OOicr  deposits 26.777,800 

Qoveriun't  securities.    15,545,931 

Other  securities 17,614,082 

Ees'veof  uotes&  coiu  16,775,162 
Coin    and    bullion  in 

both  departments..   28,082,082 
Proportion  of  reserve 

to  liabilities 

Bank  rate 

Consols 

EnR.  wheat,  av.  price 
Mid.  Upland  cotton  .. 

No.  40  mule  twist 

CloariuK-House  ret'n.  103,546.000 


35,420,820  22,190,992    27,029,505 


52-36 

2I3  p.  c. 

98  M 

43s.  Id. 

e^ecl. 


55-86  37-41  4703 

2  p.  0.  3I3  p.  c.  2  p.  c. 

98  95 13  94 12 

44s.l0d.  44s.  5d.  638.  Od. 

OOifld.  eifid.  6%!. 

9a.  lOd.  lOM. 

83,825,000  90,466,000  81,946,000 
There  has  been  rather  more  inquiry  for  gold  during  the 
week  and  the  demand  has  been  more  general.  The  silver  mar- 
ket has  also  been  firmer,  and  the  quotation  for  fine  bars  has 
risen  to  52)2d.  per  ounce.  Mexican  dollars  have  advanced  to 
51Md.  per  ounce. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 


Bunk  Open 

rale.  market. 

Pr.  rt.  Pr.  et. 

Paris 21a  2% 

Amsterdam 3  2\ 

Brussels 3  258 

Berlin 4  34 

Hamburg 4  2%S3 

Frankfort 4  3^4 

Vienna 4  S^S 

Bt.  Petcrsbm-i{ ...       6  5 


Gfenoa 

Seneva  

Madrid,  Cadiz  & 

Harcelona 

Lisbon  &  Oporto. 

Copenhagen 

New  York 

Calcutta 


Bank 
rate. 
Pr.  el. 

4 

4 

4 
513 


Open 

market. 

Pr.  ct. 

4 

3% 

4    ®5 

5>9®538 

4    ®4'a 
4i2®5 


Business  on  the  Stock  Exchange  during  the  week  has  been 
upon  a  somewhat  restricted  scale.  The  heat  of  the  weather 
has  induced  many  to  commence  their  holiday  tour,  and  for 
some  time  to  come  holiday-making  will  be  very  general.  As 
far  as  British  railway  shares  are  concerned,  however,  the  tone 
is  still  good.  The  traffic  receipts  are  very  satisfactory,  and 
there  is  reason  to  believe  that  they  will  be  maintained. 
The  dividends  declared— both  upon  bank  and  railway  shares- 
show  an  increase,  compared  with  last  year,  and  a  good  deal  of 
confidence  manifests  itself  in  regard  to  the  future.  The  Turk- 
ish difficulty  is  now  the  chief  impediment  to  active  business, 
doubts  being  entertained  in  some  quarters  as  to  a  pacific 
result ;  but  it  seems  to  be  scarcely  likely  that,  as  long  as  the 
European  concert  holds  together,  Turkey  will  be  unwise  enough 
to  resist. 

The  wheat  trade  was  firm  in  the  early  part  of  the  week  ;  but 
the  weather  of  late  having  been  decidedly  favorable,  there  has 
been  much  less  buoyancy,  and  prices  have  had  a  downward 
tendency.  Millers  buy  from  hand  to  mouth,  and  should  the 
weather  continue  as  propitious  as  it  is  now,  the  harvesting  of 
cereals  will  soon  be  commenced. 

During  the  week  ended  July  17  the  sales  of  home-grown 
wheat  m  the  150  principal  markets  of  England  and  Wales 
amounted  to  16,698  quarters,  against  23,419  quarters  last  year  ; 


and  it  is  estimated  that  in  the  whole  kingdom  they  were  GC,80O 
quarters,  against  93,700  quarters  in  1879.  Since  harvest  th* 
sales  in  the  150  principal  markets  have  been  1,339,653  quarteww 
against  2,401,514  quarters ;  and  it  is  computed  that  in  tb» 
whole  kingdom  they  have  been  5,358,600  quarters,  a^ainfit 
9,606,100  quarters  in  the  corresponding  period  of  last  seasoo. 
Without  reckoning  the  supplies  furnished  ex-granary  at  tb» 
commencement  of  the  season,  it  is  estimated  that  the  toOoW' 
ing  quantities  of  wheat  and  flour  have  been  placed  upon  tb« 
British  markets  since  harvest.  The  visible  supply  in  the  Unit«d 
States  is  also  given : 

1879-80.          1878-9.           1877-8.  1876-7. 

Imports  of  wheat. cwt. 51.535,1 84  43,413,928  50,643,127  39  0i«4.71» 

Imports  of  flour 9,080,194      8,057,409  7,471,103  »  108  «I»- 

Salcs    of    home-grown 

produce ....23,221,700  41,626,300  31,501,200  33,29C.00» 

Total .....83,837,078    93,127,037    89,075,490    78,199,»i8 

Deduct      exports      or 
wheat  and  flour 1,448,861      1,674,615      1,569.014         801,73a 

Result 82,388,217    91,452,993    88,105,870    77,097,«»» 

Av'ge  price  of  EngUsh 

wheat  for  the  season.      46s.  4d.         408.  9d.  508.  6d.         53s.  64. 

Visible  Rujtply  of  wheat 

in  the  U.  8 bush. 11,000,000    13,473,847       4,403,725       1,9S2.03» 

The  following  statement  shows  the  imports  and  exports  ot 
cereal  produce  into  and  from  the  United  Kingdom  since  har- 
vest, viz.,  from  the  first  of  September  to  the  close  of  last. 
week,  compared  with  the  corresponding  period  in  the  tliTe» 
previous  seasons  : 

mPORTg. 

1879-80.          1878-9.           1877-8.  1876-7. 

WTieat owt. 51. 535,181  43,443,928  50,043.127  39,094,72» 

Barley 11,900,433       9,531,685  12,873,487  12.091,014 

Oats 12,971.512  10,339,354  11,111,782  10.07l),7OT 

Peas 1,903,914       1,489,488       1,625,270  1.231,893 

Beans 2,450,944       1,039,363       2.613,643  4,102.918 

Indian  com 26.127,618  34,114,310  33,037,2)3  31,108,59» 

Flour 9,080,194      8,057,109       7,471,103  6,108,61» 

EXPORTS. 

1879-80.  1878-9.  1877-8.  1S76-7. 

Wheat cwt.  1,263,165  1,516,618  1,485,023  758,274 

Barley 29,017  106,412  58,980  49,48T 

Oats 91,184  95,299  118,247  85,73» 

Peas 93.132  24,441  19,296  22,48S 

Beans 73.336  16,628  19,260  31,081 

Indian  com 621,737  430,464  2-26,513  474,570 

Flour 183,690  128.027  84,591  43.45S 

EngllHb   market   Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  iit 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Baak 
of  England  has  decreased  £391,000  during  the  week. 

Sat.  Man.  Tiies.        Wed.  Tliurs.       IML 

July  Aug.  Aug.        Aug.  Aug.  Avg. 

31.  2.  3.  4.  5.  B. 

Silver,  per  oz d.  52i3ia       ;  52i3ig    52^3        52''8  52i»i» 

Consols  for  money 98  :  97i3i8    97i:ti6     97i;ti8  971^ 

Consols  for  account ... .   98  :  971'''ig     9715,8     07-5,0  97>Sk 

U.S.5sofl881 1051a  >,  10534      105%  lOSi^s  105% 

U.  a.  4J2S  of  1891 114-"^  «  114^8      114'8  1143J,  114V 

U.S.490tl907 112%  §  113  113  113  113 

Erie,  common  stock 4558  3  45^8        4458       4514  45 

Illinois  Centrid 114ia  W  115         115^1  11614  117 

Pennsylvania 59  •  60  50''8        00 14  60% 

PUiladelphiacfe  Reading.      9''8  I  10  10  11  11% 

New  York  Central 130%  ;  138         137ia  138  137^* 

Liverpool  Cotton  Market. — See  special  report  on  cotton. 

Liverpool  Breadstuffs  Market. — 

.Vat.  Mon.  Tuei.  Wed.  Thurs.  IW. 

s.    d.  t.    d.  s.    d.  s.    d.  t.    d.  s.    ti. 

Flaur(ex.  State)^cent'1.13    3  ;  13    3  13    3  13    3  13    O 

Wheat,  No.  l.wh. 100  lb. 10    2  ■  10    2  10    1  10    1  10    O 

Spring,  No.  2...      "        92  b"  92        91  91        90 

ii  Winter, West.,n.      "     10    6  -a  10    0  10    5  10    5  10    » 

Southern,  new.      "     10    0  9  10    6  10    5  10    5  lO    3 

Av.Cal.  white..      "        9    6  a  *>  H        9  11  9  11        »    a 

California  club.      "        9  11  .  10    0  10    0  10    O        911 

Cora,mlxed,West.¥cnt'l  51  ;  5    018  50  50        5a 

Idverpooi  Provisions  Market. — 

Sal.  iron.  Tues.  Wed.  Thurir.  IM, 

t.    d.  s.    d.  s.  d.  $.  d.  «.  d.  t.   dL 

Pork, 'West. mess.. ^bW.62    0  J  62  0  62  0  62  0  63    O 

Bacon,  long  clear,  cwt.. 38    6  S  38  6  38  6  38  6  38    «S 

Short  clear "      40    6  -O  40  0  40  6  40  6  40    R 

Beef,  pr.  mess,  ^  tierce. 58    0  3  58  0  57  0  57  0  37    O 

Lard,  prime  West.  ^cwt.3!>    0  jS  39  6  39  6  39  6  39    «■ 

Cheese.  Am.  choice   "    53    0  ,  53  0  54  0  56  0  57   q» 

London  Petroleum  Market. —  ^ 

Sat.       Mon.        Tues.       Wed.       Thurs.       IML' 
d.  d.  d.  d.  d  a. 

Pet'lenm.ref.'Sgal.  .   ®   ..     HoU-  7%®7''8  -   •a'--  7%  a  ..  79ii»8 

Pet'leiuu,  spirits  "    ..   -a   ..      day.  ..   ®    ....   ®   ..   ..   in  ■■    •-   •  — 

(gpmmgrjciaX  miAW^isccnnncaxis  j|-guia> 

Impoets  astd  Exports  foe  the  Week. — The  imports  of  laafc 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  mercbandiMu- 
The  total  imports  were  $8,661,582,  against  $9,568,477  the  pi»- 
ceding  week  and  $9,988,389  two  weeks  previous.  The  expoit* 
for  the  week  ended  Aug.  3  amounted  to  $8,628,199,  agaiat* 
$8,683,213  last  week  and  $8,915,703  two  weeks  previous.  Th» 
following  are  the  imports  at  New  York  for  the  week  endias 
(for  dry  goods)  July  29  and  for  the  week  ending  (for  genenL- 
merchandise)  July  30: 
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rOBEIQN  IMPORTS  XT  NEW  YORK  FOR  THE  WEEK. 

1877.  1878.  1879.  ,    1880. 

Drv  Qoodg $2,154,553      $1,409,818      $2,537,765      $3,400,4.d6 

^ei^dM...       4,774,311        4,557,218        4.267,070        5,261,126 

Total  week  — 
Prev.  reported. 


$6,928,867 
196,515,226 


$.'i,967,036 
163,758,872 


$6,304,835 
176,952,392 


$8,661,582 
292,794,209 


Total  s'oe  Jan.  l.$203,474.093  $169,725,903  $183,757,727  $301,455,791 

In  onr  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  gooas  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exelusiTe  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  3: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 

1877.  1878.  1879.  1830. 

For  tlie  week....     $5,025,231      $6,241,967      $7,765,809  $3,628,199 

Prev,  reported..   155,385,577    197,054,683    183,039,7.59  230,742,402 


Total  8'ce  Jan.  l.$16O,41O,808  $203,296,6.50  $190,805,508  $239,370,001 
The  following  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  ending  July  31,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1880,  with  the  corresponding 
totals  for  several  previous  years: 
Jnty. 

29-  Str.  Cimbria London Mex.  silv.  coin 

31— Str.  Oder Loudon Am.  silv.  bars 

Mex.  sUv.  dol8 
Mexican  gold. 


$27,000 

60,000 

71,7.50 

3,500 


Total  for  the  week  ($158,750  silver  and  $3,500  gold) $162,250 

Previously  reported  ($2,928,088  silv,  and  $2,096,741  gold).  . .   5,024,829 


Tot.  since  Jan.  1,  '80  ($3,086,838  silv.  and  $2,100,241  gold)  . .  $5,137,079 
Same  lime  in— 

1879 $11,664,477 

1878 9,345,827 

1877 22,071,328 

1876 38,006,282 


Same  lime  in — 

1871 $52,230,516 

1870 40.715,781 

1869 23,430.848 

1868 62,534.630 


Same  time  in— 

1875 $59,237,647 

1874 37,608,692 

1873 38,832,455 

1872 55,238,266 

The  imports  of  specie  at  this  port  for  the  same  periods  have 

been  as  follows: 

July. 

26— Brig  Clara  Jenkins...  Africa For.  gold  coin..  $4,351 

28— Str.  Atlas British  West  Indies.  Am.  silv.  coin..  2,920 

U,  S.  of  Colombia... Am.  silv.  coin..  518 

Am.  gold  coin..  7 

29— Btr.  C.  of  Merlda Mexico Am.  silv.  coin..  3.599 

Am.  gold  coin..  2,380 

For.  silv.  coin..  47,533 

For.  gold  coin . .  4,545 

29— Str.  B.iltie England Silver  Imllion..  312 

29— Sir.  Acapulco U.  8.  of  Colombia... Am.  silv.  coin..  1.100 

29— Str.  Colon U.  S.  of  Coloml>la...Am..silv.  coin..  5,041 

Am.  gold  coin..  1,520 

Gold  bullion...  1.000 

Gold  dust 1.100 

30— Str.  Celsus West  Indies Am.  silv.  coin..  9,116 

Am.  gold  coin..  210 

For.  gold  coin..  9.410 

30— Str.  Claudius Venezuela Am.  silv.  coin . .  10,802 

Am.  gold  coin..  7,210 

For.  silv.  coin..  7,084 

For.  gold  coin..  2,184 

30— Str.  Colorado Danish  West  Indies.  Am.  silv.  coin..  8,225 

For.  gold  coin . .  24.000 

31— Str.  Muriel British  West  Indics.For.  gold  coin..  5.989 


Total  for  the  week  ($96,300  silver  and  $64,439  gold) $160,739 

Previously  reported  ($3,093,206  silv.  and  $1,909,928  gold)  ..  5,008,134 


Tot.  since  Jan.  1,  '80  ($3,194,506  silv.  and  $1,974,367  gold)  ..$5,163,873 


Same  lime  i?i-~ 

1879 $6,226,880 

1878 14,151,079 

1877 7,713,289 

1876 2,675,754 


Same  lime  m — 

1875 $8,037,157 

1874 3,039,723 

1873 2,961,222 

1872 2,797,831    

The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  past  week 


Same  time  in- 

1871 $7,424,449 

1870 7,405,375 

1869 9,815,300 

1868 4,524,114 


Sectipis. 

Payments. 

Balances. 

Gold. 

Currency. 

July  31... 

Aug.     2... 

3... 

"        4... 

5... 

"        6... 

$ 
1,319,922  01 
1,528,581  15 
1,297,971  50 
894,361  55 
1,390,929  07 
1,2«2,391  78 

$ 
682,425  51 
1,265,039  72 
2,034,230  24 
1,252,963  17 
1,300,482  11 
3,605,305  73 

$ 
89,134,437  38 
89,459,129  19 
88,825,133  00 
88,605,060  31 
88,246,2.50  41 
86,483,443  89 

$ 
7,258,911  53 
7,191,636  15 
7,095,448  60 
6,956,904  07 
6,906,213  03 
6,881,919  10 

Total 

7,654,657  06 

10,640,451  48 

U.  8,  Legal  Tenders  and  National  B.ank  Notes.— From'the 
Comptroller  of  the  Currency,  Hon.  John  Jay  Knox,  we  have  the 
following  statement  of  the  currency  movements  and  Treasury 
balances  for  three  months  past : 
U.  S.  Bonds  held  as  security  jor 

Xationat  Banks.—  May  31.       June  30.         July  31 

Bonds  for  circulation  deposited...   $3,107,600    $2,917,300    $2,163  700 
Bonds  for  circulation  withdrawn.     3.396,200      13,930,300       2,663  700 

Total  held  for  circulation 362,715.050  361,652,0.50  361,152.0.50 

Bonds  held  as  security  for  deposits  14,727,000    14,777,000    14,802,000 

Legal-Tender  Notes.— 
Deposited  in  Treasury  under  act 

of  June  20,1874 798,000 

Total  now  on  deposit,  including 

liquidating  banks 19,521,723 

Total  entered  under  act  of  Jan.  14, 

,^1875 35,318.9§4 

Total  amount  of  greenbacks  out- 

»'»?.<Un«---V-A-.--  ••. 346,681,016  346,681,016  346,681,016 

HatMnal  Bank  Oirculation— 

New  circulation  Issued 626,100         403,610         6.58,950 

Olroulation  retired 369,157       1,141.916       1,000  115 

Total  notes  outstanding—  ,  vv/.^u 

Currency. 343,836,243  343.157,937  342,816,772 


1,375,190 
19,782,387 
35,318,984 


895,800 
19,797,232 
35,318,934 


„  ,           ,   ^.         ,     Gold 1,347,490 

Notes  rec  vd  for  redem'n  from— 

New  York 4,67,5,000 

Is?**"  , -•-. 553,000 

Philadelphia 378,000 

Mlscellaneotu 1,948,000 


1,347,490       1,336,915 


4.101.000 
735.000 
439.000 

2.174.000 


2,083,000 
480,000 
417,000 

1,724,000 


Statement  of  the  ComjjtroUer  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  and  the 
amount  of  Legal  Tender  notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  August  1,  1880,  and  amount  remaining  on  deposit  at  latter 
date. 


States  and 
Territories. 


Additional 
Cireulat'n 
issued  s'ce 
June     20, 

1874. 


1,461,180 

632,865 

1,798,310 

20,604,520 

1,774,320 

2,495,360 

20,787,105 

1.712,663 

10,908,030 

232,275 

1,302,310 

456.500 

800,.500 

213.510 

1,235.060 

90,700 

520,350 

45,000 

207;000 


Leyal^Tend-er   Kotes   Deposited   to 

Retire  Xationul  Bank  Circular 

lion  since  June  20,  1874. 


Redempt'n 
of  Xotes  of 
Liquidat'- 
ing  Banks 


1,285,110 

278,100 

171,000 

3,778,130 

647,170 

767,260 

2.992,480 

3,239,380 

2.544,115 

2.075,410 

706,730 

1,513,400 

1,017,800 

147,000 

07,500 

36,000 

572,400 

134,900 

129,000 

3.0OO 

135,000 

90,000 

175,500 

702,000 


317,000 

72,997 

184,597 

234,800 

32,350 

65,350 

2,182,878 

241,660 

1,294,226 


100.000 
422.604 
915,309 
731.000 
128,200 


To  retire 
Cireulat'n 
under  Act 
ofJne^O, 

1'874. 


600, 

55 

1,009 

8,262 

954, 

2,046, 

24,439 

1,562 

7,054,3211   8 


),000 
i,800 
1,340 
!,300 
1,985 
i.330 
1,021 
!,280 


Total 
Deposits. 


287,725 
"    90,006 


650,750 
29,800 


629,867 

370,401 

993,310 

1,583.754 

1,235,897 

1,769.434 

364.500 

653.860 

813,669 

420,095 

731,721 

45,000 


138,083 

161,191 

91,800 


1,640,380 
458.000 
907,510 
319,185 

1,012,585 
953,380 
437,675 


Maine 

N.  Hampshlie 

Vermont 

Massachusett.'. 
Bhode  Island. 
Connecticut  .. 

New  York 

New  Jersey. .  - 
Pennsylvania 
Delaware  .... 
Maryland  .... 
Dlst.  Columbia 

Virginia 

West  Virginia. 
N'rth  Carolina 
S'th  Carolina  . 

Georgia 

Florida 

Alabama 

Mississippi . . . 
Louisiana  .... 

^nxas 

Arkansas 

Kentucky 

Tennessee  

Missouri 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin .... 

Iowa 

Minnesota 

Kansas 

Nebraska 

Nevada 

Colorado 

Utah 

Montana 

Wyoming  .... 
Washington  , 
New  Mexico. 

Dakota 

California 

'Legal  tenders 

Totals 90..i48.345  18,105,808  83,671,404 


917,000 
123,797 
,253,937 
,497,100 
987,335 
111.680 
671,899 
803,940 
348,54' 


1,812,980 

880,724 

1,822,879 

1,050,245 

1,140,785 

953,380 

725,400 


139,500   229,500 


2,099,2501 

229,340' 

171,000 

1,504,933! 

533,339! 

3,742,390 

3,077,887 

6,343,483 

0,447,946 

2,375,995 

1,013,439 

1,599,9.35 

1,748,445 

190,550 

233,080 


149,400 

196,800 

45,000 


2,750,000 

.259,140 

171,000 

2,134,800 

904,200 

4,740,900 

4,661,641 

7,579,380 

8,217,380 

2,740,495 

1,007,299 

2,413,624 

2,168,540 

972,271 

278,080 


237,483 
357,991 
136,800 


3,813,675 


Legal  Ten- 
ders on 
d  ep  o  8  it 
with  V.  S. 
Treasurer 
at  date. 


199,986 
33,727 

119,788 
1,860,699 

222,513 

631,287 
5,958,495 

342,407 
1,725,015 

"30,614 

52,920 

237,221 

136,870 

149,425 

24,871 

80,375 

"160, 738 

366 

145,088 

19,195 

28,400 

376,862 

172,501 

751,502 

941,580 

2,073,752 

900,137 

577,157 

419,351 

440,393 

663,110 

229,276 

45,031 

1,958  ■ 
22,432 
17,432 
44,758 


119,797,232 


'Deposited  prior  to  June  20,  1874,  aud  remaining  at  that  date. 
ITotal  dep08it.<i,  $105,590,887. 

Statement  of  the  Comptroller  of  the  Currency  on  August  1, 
1880,  showing  the  amounts  of  National  Bank  notes  and  of  Lega  1 
Tender  notes  outstanding  at  the  dates  of  the  pa.ssage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Bank  Hotes- 

Amount  outstanding  June  20,  1874 $349,894,182 

Amount  outstanding  January  14,  1875 351,861,450 

Amount  outstaudiug  May  31,  1878 322,535.965 

Amount  outstanding  at  date' 342,816,772 

Decrease  during  the  last  month 341,165 

Increase  smee  August  1,  1879 14,326,033 

Legal  Tender  Notes — 

Amount  out.^tanding  June  20,  1874 $382,000,000 

Amount  outstanding  January  14,  1875 382,000,000 

Amount  retired  under  act  of  Jan.  14, 1875,  to  May  31,  '78      35,318,984 

Amount  outstaudiug  on  and  since  May  31,  1878 346,681,016 

Amount  on  deposit  with  the  U.  S.  Treasurer  to  redeem 

notes  of  lusolvent  aud  liquidating  banks,   and   banks 

retiring  circulation  under  Act  of  Jime  20,  1874 19,797,232 

Increase  in  deposit  during  the  last  month 14.845 

Increase  in  deposit  since  August  1, 1879 6,491,875 


Total $7,354,000    $7,809,000    $4,710,000 


'  Cireulatinn  of  national  gold  banks,  not  Included  In  the  abore, 
$1,336,915. 

B.1.\KI\G  AND  FI.NINCIAL. 

~~"^  -^^  FISK    &    HATCH, 

BANKERS    AND   DEALERS    IN   GOVERNMENT    BONDS, 

And  other  desiral)le  Investment  Securities, 

No.  5  Nassau  Strekt,  New  York. 

Buy  and  sell  all  issues  of  Government  Bonds,  in  lai'ge  or  small  amounts, 
at  current  market  prices,  and  will  be  pleased  to  furnish  information  In 
reference  to  all  matters  connected  with  investments  in  Government 
Bonds. 

We  are  prepared  to  give  information  In  regard  to  flrst-class  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  oiien  market. 

Receive  .accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
Interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  S.  coupons  and  registered  Interest,  and  other  coupons,  divi- 
dends, &c.,  and  credit  without  charge. 

[^°  We  give  special  attention  to  orders  from  Banks,  Bankers,  InstitUr 
tions  and  investors  out  of  the  city,  by  JTIatl  or  Telegrapb,  to  bny  or 
sell  GOTcrnment  Bonds,  State  and  Railroad  Bonda,  Bank 
Stocks,  Railroad  Stocks,  and  other  securities. 

We  have  issued  the  Seventh  Edition  of  "Memoranda  Concerning 
Government  Bonds,"  oopiea  of  whloh  can  be  had  on  application. 

FISK  &  HATCH. 
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The  foUowlnc  divldeuds  have  recently  been  announced : 


Xatne  of  Company. 


Railroad*. 

Chicago  &  Alton,  com,  and  pref.. 
luturauoe. 

City  Ft  re 

New  York  Fire 

iniiiiccllancona. 
Pnllman  Paliue  Car  Co.  (qimr.)... 


Per         When 
Cent.     Payable. 


3ia 

5 
5 

2 


Sept.  4 

Ang.    9 
On  dem- 

Aug.  15 


Books  Closed. 
(Days  inclusii'e.) 


Aug.  25  to  Sept.  5. 
-Vug.    4  to  Aug.  8. 


FRIDAY,   AUGUST  6,   1880—5   P.   in. 

The  money  market  and  Financial  Situation. — The  temper 
of  the  markets  has  changed  little  since  our  last  report.  The 
undertone  is  strong  ana  apparently  based  on  the  idea  that 
everything  in  the  commercial  situation  is  favorable  for  a  large 
and  profitable  autumn  business.  There  has  seldom  been  a 
Presidential  election — certainly  not  one  since  the  vrar — when 
there  was  so  little  apprehension  of  an  excitement  which 
would  be  unsettling  to  trade  and  prejudicial  to  financial  opera- 
tions in  general.  In  fact,  the  customary  croaking  about  "  Pre.s- 
idential  election  year "  seems  to  be  reduced  to  a  minimum. 
The  stock  market"  maintains  its  strength  with  very  little  arti- 
ficial support,  and  tne  railroad  traffic  returns,  as  they  come  in, 
continue  to  give  color  to  the  sanguine  predictions  of  a  higher 
range  of  prices.  It  is  difficult,  however,  with  the  best  analysis 
possible,  to  form  a  very  decided  conclusion  as  to  the  earnings 
of  such  consolidated  roads  as  Union  Pacific,  Wabash  St.  Louis 
&  Pacific,  Chic.  Mil.  &  St.  Paul,  &c.,  for  the  simple  reason  that 
their  entire  circumstances  are  changed  since  la.st  year ;  and  it 
will  only  be  at  the  end  of  the  year,  when  a  particular  state- 
ment of  their  mileage,  debt,  earnings,  and  both  sides  of  the 
income  account,  for  1880  can  be  seen,  that  we  will  be  able  to 
estimate  the  real  benefit  derived  from  the  present  large  in- 
crease in  gross  eai-nings. 

The  money  market  remains  very  easy  at  2@3  per  cent,  and 
some  loans  on  large|  blocks  of  Government  collateral  are  made, 
as  heretofore,  at  1/^  per  cent.  Prime  commercial  paper  is 
quoted  at  4&5  per  cent. 

The  Bank  of  England  statement,  on  Thursday,  showed 
a  decrease  of  £391,000  in  specie  for  the  week,  and  the  reserve 
was  50  15-16  per  cent  against  52%  per  cent  last  week.  The  dis- 
count rate  remains  at  2^  per  cent.  In  the  Bank  of  France 
specie  declined  1,134,000  francs. 

The  last  statement  of  the  Xew  York  City  Clearing  House 
Danks,  issued  July  31,  showed  a  decrease  of  1750,225  in  the 
legal  reserve,  the  total  surplus  being  $15,842,375,  against 
$16,592,600  the  previous  week. 

The  following  table  shows  the  changes  fronj  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 


1880. 
July  31. 

Differ' ncesfr'm 
previous  week. 

1879. 
Auy.    2. 

1878, 
Auy.     3. 

liOans  and  dls. 

Bpeole 

Circulation  .. 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Keserve  held. 

$297,779,300 

Oi. 037.700 

19,477.600 

291.300,500 

20,631,300 

$72,820,625 
88,669,000 

Inc  .$3,201,500 
Dec.  1,021,200 
Ino.        14,100 
Inc .         36,500 
Inc.      280,100 

Inc.         $9,125 
Dec.       741,100 

$267.280,1.00 

19,652,400 

20,594,800 

254,770.700 

57,655,100 

$63,692,675 
77,307.500 

$238,096,200 

17,990,800 

19,273,600 

219,978,500 

58,610,100 

$54,994.62.5 
76,6UO,900 

Surplus 

$15,842,375 

Dec.    $750,225 

$13,614,825 

$21,006,275 

Railroad  and  miscellaneous  Stocks. The    Stock     market 

closes  pretty  strong,  both  in  New  York  and  Philadelphia. 
There  is  no  party  that  appears  to  be  much  inclined  to  sell 
stocks  under  the  present  outlook,  and  the  result  is  a  gradual 
upward  movement  from  week  to  week.  The  advance  may, 
perhaps,  be  more  likely  to  last  from  the  fact  that  it  is  not  very 
rapid,  and  some  stocks  are  to-day  lower  than  last  week,  al- 
though considerably  above  the  prices  of  three  weeks  ago.  The 
stocks  of  Western  grain-carrying  railroads  are  among  the 
strongest  now,  and  Northwest,  St.  Paul,  Alton,  Illinois  Central, 
&c.,  are  all  higher.  Among  the  coal  stocks  Reading  has  been 
the  strongest,  the  advance  being  based  on  various  rumors  of  a 
more  speedy  adjustment  of  the  company's  difficulties  than  had 
been  anticipated.  But  if  that  speedy  adjustment  means  fore- 
closure, or  an  assessment  of  the  stock,  "it  is  not  easy  to  account 
for  the  rise.  ITie  enormous  amount  of  debt  standing  between 
Reading  stock  and  future  dividends  is  the  great  obstacle  to  be 
dealt  with,  and  it  would  appear  that  any  settlement  must  in- 
clude the  adjustment  of  that  debt  in  the  shape  of  income  bonds 
or  preferred  stock,  or  else  the  payment  of  it  by  aissessments  on 
the  present  stockholders.  The  arbitrators  for  the  elevated  rail- 
roads met  first  on  Thursday,  and  it  will  yet  be  several  days 
before  any  decision  can  be  rendered.  Pennsylvania  Railroad 
stock  continues  to  rise  steadily,  on  the  increa.sed  earnings  of  the 
whole  system  of  roads  under  its  control.  It  is  supposed  that 
the  directors  cannot  make  the  next  semi-annual  dividend  le.ss 
than  4  per  cent,  and  there  will  also  be  due  the  stockholders  at 
the  close  of  1880  about  2  per  cent  in  the  scrip  bearing  4  per 
cent  yearly  interest,  which  was  to  be  issued  to  represent  the 
I  money  applied  to  the  pnrcha.se  of  the  stocks  and  bonds  of 
►  leased  roads,  provided  there  has  been  no  change  of  plan  as  to 
fesumg  that  scrip.  Erie  is  a  little  below  last  week's  prices,  and 
from  the  rumors  put  out  there  appeared  to  be  a  small  bear 
movement  in  it. 

The  New  York  Central  &  Hudson  earninirs  for  July  are  just 
issued,  aa  follows:  -^        j 


1879. 

Paasengers $523,267 

Frelghf. 1,357,540 

MUcellaueous 318,6 14 


1880. 

$600,900 

1,805,984 

366,432 

Total  for  month  of  July $2,104,422      $2,863,3X6 

Total  from  October  1 22,928,178      27,152,431 

Increase  for  July 668,893 

Increase  for  ten  months 4,224,253 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


PrUlav. 


Am.Di8t.Tel 
Atl.APac.Tol 
Canada  South. 
Cent.of  N.  J 
Cent.  Pacltlc 
Ctaes.&Ohio 

Do    1st  prf . 

Do  2A  prf.. 
Chlo.  4  Alton. 
Clilc.Bur.&  o. 
Chlc.M.iSt.P. 

Do  pref. 
Chlo.*N.  W.. 

Do  pref. 
C.R.I.iP.now 
Ch.St.L.&.V.O. 
Ch.St.P.M.JcO 

Do  prof 
CleT.C.C.&  I 
Col.Chlc.&l.C 
Del.&H.Cunul 
Del.Laok.&W, 
Denver*  U.G, 
Han.4St.Jo.. 

Do  pref. 
Hous.&Tejt.C, 
Illinois  Cent.. 
I.,akeErle&VV. 
Lake  Shore.... 
liOuisv.&Nush 
Manhattan  — 
Mar.&C.lat  pf . 

Do  2d  prf. 
MIch.Central,. 
Mobile*  Ohio. 
Mo.Kans.  &T. 
Mor.&Esse.x.. 
Nash.Ch.&!*tL 
NewCent.Coal 
N.V.C.&H.  It. 
N.Y.L.E.iW. 

Do  pref. 
N.Y.Ont.&W. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohio*  Miss... 

Do  pref. 
PaciBo  Mail... 

E>anaraa 

Phil.  &  Reart'g 
8t.L.A.&T.n. 

Do  pref. 
St.L.I.M.  *  So. 
8t.L.&  S.Fran. 

Do      pref. 

Do  1st  prf. 
Sutro  Tunnel. 
Union  Paclttc. 
Wab.St.L.*  P, 

Do  pref. 
West.  Un.Tel. 


*  These  are  the  prices  bid  and  asked:  no  ^/i/e  was  made  at  the  Board. 


Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern 
Centralof  N.  J.. 

Chicago  &  Alton 

Chic.  Burl.  &  Quiucy 

Chic.  MU.  &  St.  P.... 

Do  do  pref. 

Chic,  i  North  w 

Do  do  prof. 

*Cblc.  Rook  T.&  Pac. 
Col.Chic.&  Iiid.Ceut. 
Del.  &  Hudson  Caua! 
Del.  Lack.  &  Western 
Hauuliial  &  St.  Jo... 
Do  do  \tret. 

Illinois  Central 

Lake  Erie  iSi  Western 

Lake  Sliore 

Louisville  &  Nashv.. 

Manhattan 

Michigan  Central 

Missouri  Kan.  &Tex. 

Morris  &  E.ssex 

Nashv.  Chatt.  &  St.  L. 
N.Y.Cent.&Hud.Rlv 
N.Y.  Lake  E.  .fewest. 
Do  do  pref. 
Northern  Pacltlc 

Do  pref. 

Ohio  &  Mississippi . . 

Pacltlc  Mail 

Panama 

Phlla.  &  Re.nlins. . . . 
St.L.IrouMt.&South. 
St.  L.  jiSan  Francisco 

Do  pref. 

Do      1st  pref. 

Dnion  Pacific 

cWali.  St.  L.  &  Pacinc 

Do  do  pref. 

Western  Union  Tel . .  I 


.Sales  of 

Week, 

Shares. 


Sanye  Siiice  Jan.  1, 1880. 


I  Range  for 
Year  1879. 


Lowest. 


800 

40     May  17 

71,327 

45     M.ay  25 

1,303 

99I2  Jau,     2 

7,871 

113     June    2 

123,350 

661a  May  25 

5,580 

99     May  10 

66,775 

8718  July     8 

4,325 

101     Feb.  10 

7,493 

IOOI2  June  11 

3,020 

Oi^May  11 

6,905 

60     May  25 

126.340 

6SI2  May  25 

11,420 

22'?9  May  25 

5,480 

63iaM.-iy  2.5 

15,585 

991a  Jau.     2 

10,420 

20i4May  11 

42,809 

95     Juue    2 

500 

86i«  Jau.     8 

5.970 

21     July  22 

49,930 

75     May  17 

73,135 

2818  Mav  25 

7,i509 

100     May  24 

13.700 

471a  June    1 

28,562 

122     May  11 

160,700 

30     Jiuie    1 

7,050 

47     May  25 

10,410 

20     May  11 

24,812 

3038  Mav  24 

31,915 

23     May  25 

28,130 

271a  May  17 

50 

168     Jan.     2 

11,569 

13  la  July    2 

44,300 

341s  May  25 

2,300 

25i4May  11 

1,250 

33     May  11 

1,000 

60     May  11 

63,680 

80     May  11 

37,535 

261a  May  25 

78,875 

SlHMay  25 

29,113 

86%  June    2 

Hiyhest.      |  Low.  Eigh 


74 la  Jan.  14'  4514 

90i4Mar.    8    33ia 
116     Mar.  29 1   75 
152     Jan.  26  lllifl 

OOHAUit.    2,   34381 
II2I3  Aug. 
101  li  Aug. 
125  3i  Aug. 
201     June 

2513  Jan. 

86%  Mar.  30 


94 ^8  Mar.  22 


78>« 

8918 

100 14 

1341a 

8218 

6    74%, 102% 

6    49»8l   9*'3 

6    76''6  108 

8  119     1501a 

26       5 

38 

43 

13I4 

34 

•914  1 


42  la  Feb.  24 

76  Feb.  24 
1131a  Aug.    6 

38%  Mar. 
11118  Mar. 
1641a  Apr.     2 

571a  Mar.  16 

98 14  Aug.    2 

49i4Jan.  271 
llOia  Feb.  28 
128  Mar.  5| 
137     Mar.  31112 

4878  Feb.     21   21ie 

73%  Feb.     2j   37ia 

36     Jan.  14  1 16 

60     Jan.  13:441* 

441a  Mar.     " 

62  Mar. 
190     Apr. 

72%  Jan. 

66     Feb. 

48     Feb. 

6OI4  Mar. 

831a  M.ir. 

97%  Jan 

48     Jan.  2' 

731a  Aug.  5 
1161a  Feb.  24 


4  tl6 

4    67 

35 

35 

73% 

5% 

75 16 

351a 


6      7% 

81   10% 
131123 

3 
17 

2 

s: 
9 

19 


88% 


28 

8918 

94 

411a 

7018 
100% 

28 13 
108 

891a 

72 14 

98 

35% 
IO4I3 

83 
139 

49 

7818 

4OI3 

65 

33% 

391a 
182 


13 

56 

3ifl 

53 

4ifl 

60 1« 

9% 

7«ifl 

571a 

95 

116 


Lowest  price  here  Is  for  new  stock,  sold  for  first  time  Juue  11. 
t  Range  from  Sept.  25.    :  Range  from  July  30. 

Vnlted  States  Bonds. — Government  bonds  continue  strong 
on  a  moderate  business.  When  bankers  and  investors  see  a 
four  per  cent  bond  selling  at  the  pre.sent  price  of  109%,  they 
must  recognize  the  fact  that.there  is  a  sort  of  perpetual  "  comep" 
on  United  States  securities  which  enables  them  to  command 
such  figures.  In  other  words,the  demand  for  these  secunties  from 
the  national  banks,  from  savings  banks,  insurance  companies 
and  trust  companies,  and  from  all  the  host  of  purchasers  wio 
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aie  obliged  to  have  the  most  conservative  investments— or  those 
most  available  for  conversion  into  cash  at  short  notice— creates  a 
Hctitions  or  special  demand  for  Government  bonds  which  raises 
them  out  of  the  ordinary  rules  that  govern  the  prices  of  rail- 
load  and  miscellaneous  stocks  and  bonds.  The  time  has  hardly 
come  in  the  United  States  when  money  can  earn  only  3^  per 
eent  a  year,  and  the  average  business  man,  with  a  moderate 
imrplus  of  income  for  investment,  will  prefer  to  buy  real  estate 
on  Staten  Island  or  New  Jersey  and  take  his  chances,  rather 
than  leave  his  money  to  bring  in  only  3%  per  cent  per  annum. 
At  the  sinking  fund  purchase  on  Wednescfay  the  offers  to  sell 
amounted  to  $6,398,900,  and  Secretary  Sherman  accepted 
f  2,500,00(1.  mostly  6s  of  1881,  at  104-45@104-60. 

The  closing  prices  at  the  Hew  i  ork  Board  have  been  as  follows: 


68,1880 reg. 

68,1880 coup. 

«8, 1881 reg. 

68, 1881 coup. 

68,1881 reg. 

Ce,  1881 coup. 

4H)8, 1891 reg. 

4>S8. 1891 coup. 

«a,  1907 reg. 

48,1907 coup. 

ee,cur'cy,  189  5..  reg. 
68,  cur'cy,  1896. .reg. 
68,  cur'cy,  1 897 . .  reg. 
68,  cur'cy,  1898. .reg. 
68,  our'oy,  1899.  .reg. 


Aug. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

Q.-Feb. 
Q.-Feb. 
u.-Mar. 
Q.-Mar. 
Q.-Jau. 
Q.-Jan. 

.r.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &   J. 

J.  &  J. 


noi'8 

*101''8 
•104 14 
•10438 

•1(12 19; 
103% 
•lllig 

109%! 
109% 
•1'24 
125 
126 
127 
128 


102 
102 

104% 

104381 

'102  ".ji 
•XO2I2 

■Xl0l8 
11138 
109=8 

1091a 

125 

125 

125 

125 

125 


Aug. 
3. 

♦10218 
'102  le 
•10412 
•10412 
•102=8 
•10258 
•11018 

•11114 

•10958 

•10958 

•125 

•126 

•12614 

•127 

•128 


Aug. 

Aug. 

4. 

5. 

•10218 

•102^ 

•10218 

•10218 

•10412 

I043t 

•10412 

»104i2 

•10258 

1025R 

10258 

10258 

•llOis 

11018 

•11114 

IIH4 

10912 

•109 12 

•10912 

•IO9I2 

•125 

'125 

•126 

•12c 

•137 

•127 

•128 

128 

•129 

•129 

Aug. 


1021a 


10458 

104 12 

10258 

10258 

11018 

IIII4 

109^1 

109  ^k 

125 

126 

■127 

128 

I2SI3 


*  Tbl8  i8  the  urioe  bid  :  no  aate  was  mude  at  tbe  Boara. 
The  range  in  prices  since  January  1,  1880,  and  the  amount 
of  each  class  of  bonds  outstanding  Aug.  1,  1880.  were  as  follows  : 


68, 1880.... cp. 

68,1881 cp. 

58, 1881... .cp. 
4>S8,  1801.. cp. 
4b,  1907.... cp. 
6B,cur'ncy.reg. 


Range  since  Jan.  1,  1880. 
Lotrest.  Biijhest. 


101  \  July 
lOSTs.IuIy 
l()258Aug. 
10638  Jan. 
103     Jan. 


125     Apr.  21 


1047s  .May  20 
IO716  May  26 
10418  Apr.  28 
11138  Aug.  2 
lOH^aJuiie  7 
128      Aug.     5 


Amnunl  Aug.  1,  1880. 


liegislercfl.         Coupon 


$12,657,000 
164.629,950 
295,207.500 
171,999,000 
530,3«6,100 
64.623,512 


$2,900,000 
54,292,250 

188,922.0.50 
78,001,000 

207,794,350 


State  and  Railroad  Bonds — The  business  in  State  bonds 
las  been  very  limited.  Alabama  class  "A"  sold  to-day  at 
69%  ;  Louisiana  consols  are  held  at  46M-  and  old  Tennessees  at 
39.  Railroad  bonds  have  had  a  quiet  but  a  steadily  absorbing 
business  ;  that  is,  the  bonds  are  absorbed  by  purchases  for 
investment  and  taken  out  of  the  market.  Even  bonds  of  a 
lower  class,  such  as  the  Erie  second  consolidated,  have  probably 
been  taken  in  considerable  amounts  by  cash  purchasers,  while 
but  a  few  weeks  ago  nearly  all  the  transactions  in  these  bonds 
were  speculative — on  margins.  The  payment  of  some  interest 
on  the  Mobile  &  Ohio  debentures  has  had  a  good  effect  on 
those  bonds. 

The  following  securities  were  sold  at  auction: 


Shaves. 
50  Peter  Cooper  Fire  Ins.Co.l  8513 

30  Brooklyn  Fire  Ins.  Co 194 

100  Cliic.  &  Canada  8b.  RB. . .    1258 
20  Eatou       &      Oeorgctowu 

Plank  Koa<l  Co 10 

19  Yonkcrs  &  New  York  Fire 

Insurance  Co 1 

5  Yonkers  &  N  Y.  ER 2 

150Daupbin  &.  Susquehanna 

Coal  Co 11 


Shares. 

200  Frost  Petroleum  Co 5 

5  Sterling  Fire  Ins.  Co 76 

Bonds. 
$5,000  N.  Y.  City  7  per  cent 

consol.  stock  of  1896.  reg.l27i2 
2,000  Brooklyn  City  6  p.  c. 

impr'vm't  bds.,  due  I89I.II414 
1,000  Yonkers    Cemetery 
Association     7    per    cent 
improvement  bond 110 


Exchange.— There  is  very  little  animation  in  foreign  ex- 
change, and  rates  are  nearly  the  same  as  last  week,  viz.:  on 
actual  sales  about  4  82  for  60  days  and  4  84  for  demand.  Cable 
transfers,  4  84^@4  84%- 

The  following  were  the  rates  of  domestic  exchange  on  New 
Fork  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
5i,  selling  '%  premium;  Charleston,  buying  par,  selling  '%  pre- 
mium; New  Orleans  commercial,  150@175  premium,  bank  250 
premium  ;  Chicago,  $1®.?!  20  discount ;  Boston,  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


Aug.  Q. 


Mme  bankers'  sterling  bills  on  London 

Prime  commercial 

J>o<:umentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) ! 

frankfort  (reichmarkg) 

Bremen  (relchmarks) 


Sixty  Days. 


4  813i3>4  83 
4  8'  i2®4  81i4 

4  79 1«  34  8012 

5  261435  23% 
3958®  39% 
93%®  9378 
93%®    93''8 


Demand. 


4  84 
4  83 


®4  85 
®4S3i2 


5  2334®5  22i2 
39'8®    40 
9438®    94I2 
9438®    94I3 


.^.. ....   ,,„....«   a.1-  —  .,.i.^w    par. 

1 1  ve  franca —  92    ®— 95 

Mexican  doUiu-s..  —  89%®  —  90I3 
Do  unooumierc'l.  —  87    ®  —  88 

Kuglish  silver 4  70    ®  4  80 

Prus.  silv.  thalers.  —  68    ®  —  69 

Trade  dollars —  9914®  —  9910 

New  silver  dollars  —  99%®par. 


The  following  are  quotations  in  gold  for  various  coins : 

Bpvcreigns $1  83    ®$4  86       Silver  14s  and  1-28.  -  99%® 

Napoleons 3  83    ®  3  87        ■''"-  ' ..n^_ 

XX  Relchmarks.  4  74    ■»  4  78 

XCuilders 3  96    ®  4  00 

Span'h  Doubloons.  15  60    ®15  75 
Mex.  Doui)loou8..]5  55    ®15  60 
Fine  silver  bars  ..   1  143aa   1  1475 
Kue  gold  bars. . . .       par®  14  prem. 
JMincs  &  I2  dimes.  —  99%®    par. 

1  T^f  }^^^^  railroad  earnings  and  the  totals  from  Jan.  1  to 
J*test  dates  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained 
Xhe  columns  under  the  heading  "Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 

^^f'^'^,r"""",'Mi  ^'ported ,  ^Jan.  1  to  latest  date.^ 

»!-«.  a.,*v       ^^''''orMo.  1880.  1879.  1880.  1879 

Ala.Gt.  Sontliem.Junc $40,821  $23,263     $284,767     $187  352 

4i''?»y*?>'?'l,--J""e 110,935  80,926       662  334       499042 

i^^i^SP-^^/^i""^ 720,000  410  808 ~"*     _  4J.',04J 

■Im?,???;'^.'''"'^-'^-'^ 48,435  46,782 

•  rr  w9*-^''*'---^'"'8 364,109  301,272 

AU.  Miss.  «fc  Ohio  .June 133,764  102,247 


3,704,353 
348,548 

2,417,321 
902,511 


2,753.019 
297,092 

1,584,409 
716,486 


—Latest  earnings  reported. ,  ^Jan.  1  to  latest  date.—. 

Week  or  Mo.       1880.         1879.  1880.  1879. 

Bur.C.Kap.&No..3dwk  July    $33,740     $24,523  $l,073,6i;7    $727,692 


Cairo&St.  Louis. 3d  wk  July         9,103          5,773  '    202,627 

Carolina  Central. May 23,511        23,587  191,731 

Central  Pacitlc...June 1,752,0001,443,088  8,184,255 

Ches.  &01iio Juno 214,225      148,457  1,259.035 

Chlcago&  Alton  .3d  wk  July    175,350     146,386  3,866,194 

Chic.  Burl.  &  Q. .  .Ma v 1,619,227  1,171,303  6,714,248 

Chic.  &  East.  m.. 3d  wk  July      31,253        17,415  614,0.'>n 

Chic  Mil.  &  St.  P. 4th  wk  J'ly    339,000     273,526  6,473.000 

Chic.  &  Northw..July 1,716,581  1,314,231  10,120,326 


40,838 
12,636 
27,543 
25,930 

161,150 

7,027 

76,608 

133,670 


203,452 
87,593 
37,172 

195,329 


Chic.8t.P.Min&0.4th  wk  J'ly 
Chic.  &  W.  Mich.. 3d  wk  July 
Cln.  Sand.  &  Clev.l2dy8  July 
Cin.  &  Bpringt.  ..4thwk  J'ly 
Clev.  Col. Cin.  &  1. 4th  wk  J'ly 
Clev.Mt.V.&Del.3dwkJuly. 
Del.&  H.Can..  Pa. Div. .  Jime 
Denver  <fe  Rio  Gr  4th  wk  J'ly 

Denv.S.P'k&Pao.Junc 156,844 

Det.  Lane.  &  No.  .Sd  wk  July  19,395 

Dubuque&S.City.2d  wk  July  22,622 

Eaatem.... June 239,888 

Flint  &PereMar.4thwk  J'ly  36,704 

GraudTrunk.Wk.end.J'ly  24  "'       " 
Gr't  Western-Wk.end.J'ly  23 
Hannibal <& St.  Jo. 3(1  wk  JiUy 

Houst.  &  Texas  C.Juno 

Illinois  Cen.  (III.)  .June 521 ,277 

Do       (Iowa).  June 122,230 

Indiana  Bl.&W.. 3d  wk  July  25,707 

Ind.  Dec.  &  Spr.  .June 36,720 

Int.  &  Gt.  North.  .4th  wk  J'ly  38,411 

K.  C.  Ft.  S.&  Gulf  .3d  wk  July  19,230 

Kans.C.lAW.&So.Sd  wk  July  11,568 

Lake  Erle&  West.Sd  wk  July  23,742 

LittleRk.A  Ft.  S.May 21,471 

Louisv.  &  Nashv.4tli  wk  J'ly  277,900 

Minn.  &  St.  Louis. 3d  wk  July  1J,588 

Mo.  Kau.&  Texas. 4th  wk  J'ly  122, 100 

Mobile  &  Ohio. . .  .July 130,060 

Nashv.Ch.&St.L.June 144,155 

N.Y.&  Canada..  June 50,228 

N.  Y.  Cent.  &  Hud.  July 
N.Y.  L.  Erie&  W.May 

N.Y.&N.  Engl'd.2  wks  July  98,980 

Northern  Central.  June 419,193 

Northern  Pacific  .July 235,248 

Ogd.  &  L.  Champ. 4th  wk  J'ly  17,166 

Pad.&Elizabetht.2d  wk  July  7,227 

Pad.&Meinphls..3dwk  July  3,731 


26,595 

9.118 

21,050 

24,274 

125,525 
6,245 

107,994 
23,221 
58,020 
15,045 
17,381 

214,801 
25,967 

154,503 
69.308 
22,579 

163,798 

460,171 

120,407 
23,991 

S'i'.oVi 

14,104 
7,972 

10,846 

14,690 

121,641 

9,689 

94,536 
110.491 
105,047 

33,300 


807,590 


474,756 

2,248.068 

228,.593 

S.^O.SoS 

1,424,795 

1,097,633 


126,680 

179,645 
7,855,408 

812.808 
2,559,281 
5,349,271 

435,228 
4,808.331 
8,274,563 

630,603 


375,133 

1,778,591 
202,415 
576,217 


481,380 
1,331,209 

857,102 
5,547,351 
2,(i5S,'2.53 
1,241.379 
1,460,833 
2,800,194 

754,100 

641,751 


238,329 

456,474 
1,116,192 

597,619 
4,617,392 
2,205,857 

960,796 
1,202,674 
2,528,460 

699,442 

582,279 


833,693 
597,877 
385,558 

i70,2l'8 
4.678.080 

352,953 
2,305.928 
1,133,218 
1,024,705 

323,074 


782,588 
417.727 
232,508 


106,141 

3,048.001 

225,281 

1,501,466 

967,070 

837,887 

189,131 

.2,863,316  2.194422  18,605,794  15,352,390 

1,592,544  1,3;0.574    7,4-.'9,252    6,434,673 


91,210 

315.307 

192,324 

13,739 

5,412 

4,250 


2,215,790 

1,145,279 

2S4,I4S 

191,875 

107.141 


1,834,520 
901,56« 
207.478 
140,423 
84,622 


Pennsylvania....  June 3.221,476  2.390,810  19,431,071  15,414,058 

PeoriaDec.&Ev. July .._...       43,000       2.50,520 

Philadol.  &Erie..Jmie 331,023     211,545    1,774.797 

Phlla.  &  Reading.  June 1,398,536  1,343.01 4    8,189,107 


3,354,084 
6,694,663 


Ports.Gt  F.&Con.  June 14,635  10,619 

Rensselaer  &Sar.  June 148,325  118,709  837,238  622,300 

St.L.Alt.&T.H.  ..4th  wk  J'ly  51,569  33,'270  753,131  492,610 

Do       (brehs). 4th  wk  J'ly  14,080  10,853  311,020  285,544 

St.L.  Iron Mt.&  S.July 442,000  3.32,167  3,0!i0,486  2,261,261 

St.L.&Sui  Fran.  4th  wk  J'ly  82,973  49,424  1,330,919  646,813 

St.PauI&Uuluth.June 50,383       256.530         

3l.P.Minn.&Man.2dwk  July  04,488  61,2.59  1,557,433         

St.  Paul  &S. City.. 4th  wk  J'ly  40,920  27.248  755,943  577,638 

Scioto  Valley  ....4th  wk  J'ly  10,100  8,208  168,703  148,199 

Texas  &Paciflo.. 4th  wk  J'ly  49,331  39,632  

rol.Peorla&War.4thwk  J'ly  32,881  40,1.»2  772,902  678,109 

Dnion  Paoiflc....June 1,936.000  1,283,000  

Wab.St.L.&Pac.lthwkJ'ly  323,094  227,781  6,378.938  4,311,720 

New  ILorli.  City  BanUs. — The  following  statement  shjws 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  July  31,  1S80. 


New  York 

Manhattan  Co. . . 

Merchants 

Mechanics' 

UDion 

America 

Pboanli 

aty 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch 
Gallatin  Nation'! 
Biitchers'Jt  Drov. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Man'f'rs 
Seventh  Ward . . . 
Stateof  N.York. 
American  Exch.. 

Commerce 

Broadway 

Mercantile...- 

Pacific 

Republic 

CJhatham 

People's 

North  America.. 

Hanover 

[TTing 

Metropolitan  — 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Bxcliange. . 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  Bkjz.  Ass'n 

North  River 

East  River 

Fourth  National. 

CentralNat 

Second  Nation'l. 
Ninth  National.. 
First  Niiti'jnal.. 
Third  National .. 
N.  y.  Nat.  Kxch.. 
Bowery  National 
N.  York  County.. 
Germ'n  Anieric'n 
Chase  National.. 
Fifth  Avenue.... 

Total„ 


Capital. 


Loans  and 
discounts. 


t 

2,000,000 

2,050.000 

2,000,000 

2,000,000 

1.200,000 

3,000,000 

1.000,000 

1,000,000 

1,000,000 

600,000 

300,000 

1,000.000 

1.000.000 

300,000 

200.000 

200,000 

600,000 

800,000 

80«,0(J0 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1,500,000 

450.000 

412.600 

700,000 

1,000,000 

500.000 

S.OOO.OOO 

600.000 

1,000,000' 

500,000 

600,000 

500,0(X) 

1,0(».000 

1,000,000 

800.000 

400,000 

],. '500,000 

2,000,000 

500,000 

240,000 

250,000 

3,200,000 

2,000,000 

300,0(K) 

750,000 

5<K).000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

800,<X)0 

100,000 


Avera^  amomit  of 


t 

9,265,000 
7,08«.40() 
8.003.100 
7.03O.OOO 
4,400.800 
8.628.100 
3,310,000 
8,248,00(1 
3,242.200 
1,647.800 

11.026,300 

4,212,800 

S,««8.100 

1,448.000 

905,000 

045.200 

2.894,300 

803,700 

3.4.S5.200 

14.3,15,1.00 

11.940.700 
5.110.600 
3,036.000 
2.225,800 
5,412,600 
3,225,000 
1,2««,400 
2,053,700 
7,662,100 
2.984,200 

11,987.000 
l,il02.900 
2.2U2,800 
2,487,500 
2.304,(i00 
3,123,000 
4.260,400 
6,022.600 
1.619.100 
3.822,000 

18,853,400 

16,598,400 

747.000 

OIJO.OOO 

1.019,800 

16.614,400 
8,830,000 
2,636,000 
4,673,300 

13.881.K00 
9,464,000 
1.416.300 
1.379,700 
1,178,100 
2,308.300 
3,423,700 
1,677,500 


Specie. 


Tenders,   than  V.  S.       ''""• 


t 

2,416.000 

1.306,600 

1,751,100 

1,336,000 

1.088.400 

2,767.300 

693.000 

3,530,500 

556,600 

396.600 

2,969,500 

811,700 

564,200 

305,500 

90,000 

18,700 

328,000 

188,800 

606,<i00 

4,607.100 

4,827,400 

330,800 

588,700 

646.400 

428.400 

722,500 

195,100 

245,000 

1,252.700 

538.800 

3.769,000 

341,500 

245.600 

515.400 

418,400 

683.000 

42U.20U 

1,626,300 

25.300 

783.000 

6  842.200 

2.923.000 

195,400 

28,400 

120.800 

S.192,700 

1,947,000 

463,000 

1,242,300 

3.081,100 

2,509,600 

201,700 

2S.O00 

22,800 

404,300 

672,;)fl0 

183,000 


* 

290,000 
210.700 
409.00C 
301,000 
390,000 
661,300 

27,000 
140,000 

33.200 
121. 100 
401,900 
283,800 
143,100 

61,100 
192,000 
202,200 
246,000 

78,900 
1)0,800 
1,712.000 
1,421.300 
652,600 
277,100 
108.300 
223.300 
287,000 
123.200 
16(1,000 
613,000 
206,600 
853.000 
187.600 
122.70|i 
121.'.J00 

86.800 
123.000 
100.000 
166.000 
280,400 
160.000 
675.200 
2,370.000 

28,800 
130,100 

71.000 
1,022.000 
868,000 
244,000 
333.100 
688,900 
386.700 
100.700 
813.0001 
377.900 
173,700 
834,900 

42,900 


» 

9,325,000 
5,670,.':  00 
7,310,800 
6,911,IXX) 
4,139,000 
7.,S63,000 
3,091,000 
9.902..HOO 
2,305,500 
1.323,000 

11,719,600 

3,881.100 

2,*a.200 

1,307.600 

810.001' 

808.80(1 

2.180.1(1(1 

920,400 

2,864.900 

l2,854,()00 
9.268.300 
4.111,70(1 
3.6M8.900 
2.405.80C 
2.862.000 
3.785.500 
1,232.900 
2.604.800 
7.49!,,O00 
2,920,400 

13.324,000 
1.890.000 
2,201.800 
2  042.800 
2,000,300 
3,125.000 
2.771.400 
6,388, 10(' 
1.4S4.80U 
4.286,000 

22,477,21)0 

19,763.600 

572,20r 

1,013,400 

773,800 

15,040,000 
9,107,000 
2,y0:J,U0u 
6,317.300 

15.036,900 

10,502,200 
l.ii4.(;oo 
1,228.900 
1.411.600 
2.261.700 
3.787,700 
1,486,600 


60,475,200  297,779,300  68,087,700  80,631,300  291,306,5110  19,477.600 


t 

485,000 

400 

655.300 

44,500 

l',V()d 
237,000 

•Tsi.iod 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  la  New  York  reprosout  the  per  cent  value,  whatever  the  par  may  be ;  other  qiiotittloiis  are  f reiiuently  made  per  (hare. 
The  foUowlnj;  abbreviations  are  often  used,  vU.:  "M.,"for  mortgage;  "  g.,"  for  golM ;  "  )?'d,"  for  guarantooU ;  "end.,"  for  endoned;  "com." 
for  consolidated ;  "  con  v.,"  for  convertible ;  "  s.  f .,"  for  sinking  fund ;  "  1.  g.,"  for  land  grant. 
Quotations  In  New  York  are  to  Thursday ;  from  other  cities,  to  late  mall  dates. 

Subscribers  will  confer  a  nivor  by  irlvlnK  notice  of  any  error  discovered  In  these  Quotations. 


United  States  Bonds. 


UNITED  STATES  BONDS. 

68,  1880 reg. . . .  J&J 

68,  1880 COUP....J&J 

6s,  1881 reg....J&J 

6.S.  1881 COUP....J&J 

58,  funded,  1881 reg...Q— F 

58,  funded,  1881    conp...Q— F 

4i«s,  1891 reg..Q— M, 

4>a8, 1891 COUP..Q— M 

4s,  1907 reg...Q— .1 

4s,  1907 coup. ..Q— J 

6s,  Currency,  1895 reg .T&J 

6s,  Currency,  1890 reg J&J 

68,  Currency,  1897 reg....J&J 

6s,  Currency.  1808 reg J&J 

68,  Currency,  1899 reg J&J 

FOREIGN  GOV.  SECURIT'S, 

Quebec— 38,  1908 M&N 

STATE    SECURITIES. 

Alabama— Class  "A,"  2  to  5,  1906... 

do         small 

Cla88"B,"58, 1906 

Class  "C,"  2  to  5,  1906 

Arkansas— 6s,  tun<lcd,  1899  ..J  &  J 
7s,  L.  R.  &  Ft.  8.  issue,  1900.  A  &  O 
78,  Memphis  &L.R.,  1809. .A  &0 
78,L.  R.P.B.&N.O.,  1900..A&0 
7s,  Miss.  O.  &  R.  Riv.,  1900.  .A  &  O 
78,  Ai'k.  Central  RR.,  1900. A  &  O 
78,  Levee  of  1871, 1900 J  &  J 

Califonila^es,  1874 

Connecticut— ."is 1 

6s,  1883-4-5 

Delaware— 6s J,&J' 

Florida^Consol.  gold  63 J&J 

Georgia— 6s,;  1880-80 F  &  A 

78,  new  bonds,188G J  &  J 

78,  endorsed.  mSB 

7s,  gold  bonds,  1890 Q— J 

88,  '76,  '86 A  &0 

Illinois— Gs,  coniiou,  1879 J&J 

War  loan,  1880 , J  &  J 

Kansas— 7s,  long J&J 

Kentucky — 6s 

Louislan.v-New  eon.  78, 1914.. J&.I 
7s,  small  bonds 

Maine— 4s,  1888 F&A 

War  debts  assumed,  68,'89.A&  Ot 
War  loan,  Ge,  1883 M&8 

Maryland— Gs,  defense,  1883..  J&J 

6s,  exempt,  1887 J&J 

6s,  Hospitiil,  1882-87 J&J 

68,  1890 Q— J 

58, 1880-'90 CJ— J 

Massachusetts- 58, 1S83,  gold  .J&J  I 

5s,  gold,  1800 A&O 

58,  gold,  1891 Var.l 

58,  g.,  sterling,  1891 J&J; 

do  do       1894 M&N! 

do  do      1888 A&O; 

Michigan— 68, 1883 J  &  J 

78,1890 M&N 

Minnesota— 78,  RR.  repudiated 

Missouri- Gs,  188G J  &  J 

Fmidlng  bonds.  1894-95 J&J 

Long  bonds.  '8»-90 J  &  J 

Asylum  or  University.  1892.  J  &  J 

Hannibal  &  St.  Jo.,lS86 J  &  J 

do  do      1887 J  &  J 

N.  Hampshire— 38, 1 892 J&J 

War  loan.  Us,  1S92-1894 J&J  I 

War  loan,  Gs,  1901-1905 J&J 

War  loan,  Gs,  1884 M&8 

Kew  Jersey— Gs,  1897-1902.... J&J* 
6s,  exempt,  189G J&J* 

New  York— Gs,  gold,  reg.,  '87... J&J 

68,  gold,  coup.,  1887 J  &  J 

68,  gold,  1883 J  &  J 

€8,  gold,  1801 J  &  J 

68,  gold,  1892 A&O 

68,  gold,  1893 A&O 

Kortli  Carolina — 

68,  old,  188G-'98 J&J 

6s,  old A&O 

6s,  NC.  RK.,  1883-5 J  &  J 

«8,      do        A&O 

6s,      do       coup,  off J  &  J 

€s,      do       coup,  off A&O 

68,  Funding  act  of  18GG,  1000  J&J 
68,  do  181)8, 1808A&O 

■68,  no w  bonds,  1 892-8 J&J 

6s,       do  A&O 

68,  Chatham  RR A&O 

68,  special  tax,  class  1,1898-9A&U 

6s,         do  cla.s8  2 A&O 

68,         do  class  3 A&O 

48,  new 

Ohio— 68,1881 J  &  J 

6s,188G J  &  J 

Pennsylvania— 58,  gold,  '77-8.F&A* 

5»,  cur.,  reg.,  1877-'82 F&A 

5g,  new,  reg.,  1892-1902 F&A 

6e.  10-15,  reg.,  1877-'82 F&A 

6s,  13-25,  reg.,  1882-'92 F&A 

Rhude  Island— Gs,  1882 M&SI 

„  ««.  1S93-9.  coup.    J&J 

South  Carollnn— Gs,  Act  of  March  ( 
23, 18G9.  Non-fundable,  1888..  S 
Improvement  consols 

Teuuessco— Gs,  old,  1890-98  ..J  &'  j 
6»,  new  bonds,  1892-1900  ..J  &  J 
68.  new  series,  1914 J  &  j 

Texas— Gs,  1892 M&SI 

7s,  gold,  1802-1910 M&Sll 

78,  gold,  1904 J  &jf' 

Vermont— Gs,  1800 J  &  D 


Bid. 


IO219 

102 19 

104>3 

1 04  Hi 

102  V; 

102  "s 

llO'e 

111  1-1 

100% 

109  "2 

1'25 

12G 

127 

128 

129 


Ask. 


1021s 
1021-.. 
104»8 

104'!8 


58 
80 
72 
10 
2 
3 

2 

2 
2 
5 


10208 
110% 
lliasi 
109-1, 
109^ 


100 


60 


108 

ii6i« 


115J4 

1061a 
10518 
108 
108 
105 
97 
103 12 
llOis 
IIII2 
105 
107 
103 


25 


IIII4 
10712 


1051a 

IO312 

111 

116 

118 

IO713 


29 
29 


IOI2 
lOia 

I814 
I8I4 


2 

2 

2 
73 
101 
109 13 


1021a 
114 
100 
IO714 


38 


103 
111 

112 
113 


112 


46% 


116 
IO7I3 
108 
112 
112 
108 
102 
104 
Ulia 
II212 
107 
109 
105 
47 


State  Secuuitieb. 


Virginia- 6s,  old,  188G-'95....J  &  J 
Ga,  newbond8,  1880-1895.. .J  &  J 

68,  consol.,  1905 J  A  J 

68,     do       ex-coup.,  1905.. .J  &  J 

6s,  consol.,  2d  series J  &  J 

6s,  deferred  bonds 

10-40S,  new 

Tax-receivable  coupons 


Bid. 


CITV    SECURITIES. 


.0-J 
.  J&J 

.  Q-J 
-M 


57 


Ask. 


6 
41% 
88 


104 


40 
.07 


112 
118 
120 
109 


30 
30 


30 
30 
103 
112 
113 
115 


Albany,  N.  Y.— 6s,  long Various 

7s  long r 

Allegheny,  Pa.— 48 .T&J 

68, 1876-'90 J&J* 

Wharf  7s,  1880 J&J* 

Allegheny  Co.,  5s ;..J&J* 

Atlanta,  Ga.— 78 

Do.     89 

Waterworks 

Augusta,  Me.— 68, 1887,  mun..F&Ai 

Augusta,  Ga — 78 Various 

Austin,  Texas— 108 

Baltimore- 

Gs,  City  Hall,  1884 

68,  Pitts.  &  Con' V.  RR.,1886 

68,  consol.,  1890 

6a,  Bait.  &0.  loan,  1890.... 

Gs,  Park,  1890 

6s,  bounty,  1893 M  &  S 

6s,       do      exempt,  1893...M&S 

5s,  funding,  1894 M&N 

68,1900 J&J 

68,  West.  Md.  RR.,  1902  ....  J&J 

,58,  consol,  1885 Q— J 

68,  VaUey  RR.,  188G A&O 

5s,  new  1916 M&N 

Bangor,  Me.— Gs,  RR.,1890-'94. Var.l 

68,  water,  1905 J&JI 

6s,  E.&  N.A.  Railroad,  1894. .J&Jt 
68.  B.  &  Piscatafiuis  RR..'99.A&Ot 

Bath,  Me.— 6s,  railroad  aid Varl 

5s,  1897,  municipal 

Belfast,  Me.— Gs, railroad  aid,  '98..  f 

Boston, Mass. — 68,cur, long, 1905  Vai*1 

58,  gold,  1905 Var.l 

4s,  oun-ency,  1899 J&J 

Sterling,  5s,  gold,  1893 A&Oti 

do  5s,gold,  1809 J&J: 

do  58,  gold,  1002 A&0:f 

Brooklyn,  N.Y.— 7s,  '79-80....J  &  J 

78,1881-95 J  &  J 

7s,  Park,  191.5-18 J&J 

7s,  Water,  1903 J  &  J 

7s,  Bridge,  1915 J  &  J 

6s,  Water,  1800-1909 J  &  J 

6s,  Park,  1900-1024 J  &  J 

Kings  Co.  7e,  1882-'80 M&N 

do         6s,  1880-'8G M&N 

Buffalo,  N.  Y.— 7s,  1880-'95....Var. 

7s,  water,  long Var. 

6s,  Park,  102G M&  8 

Cambridge,  Mass.— 5s,  1889. . .A&Ot 

68,  1894-90.  water  loan J&JI 

Gs,  1904,  city  bonds J&J 

Camden  Co.,  N,  J.— Gs.  coup...  J&J* 

Camden  City,  N.  J.— Gs,  coup..  J&J* 
78,  reg.  .and  coup J&J* 

Charleston,  S.C— Gs,  8t'k,'76-98..Q-J 
78,  are  loan  bonds,  1890.... J  &  J 

78,  non-tax  bonds 

48,  non-taxable 

Chelsea,  Mass. — Gs,  '97, water  l.F&At 

Chicago,  ril.— 68,  long  dates. . .  .J&J  I  107ia 
78,  sewerage,  1892-'95 j&JtllS 


100 

107 

108 

107 

116 

UG 

IIG 

119 

112 

120- 

110 

100 

107 

113 

107 

111% 

107 

107 

103 

101 

104 

121 

111 

102% 

108 

104 

110 

101 

104 

128 

127 

127 

114 

118 

106 

103 

104 

II314 

107 

108 

116 

120% 


68 
30 
7 
42 
8OI4 


City  Securitiks. 


105 


105 


103 


112 


121 
125 
112>4i 


68 
60 

100 
69 

115 


do 

do 

Hamilton  Co., 

do 

do 


II512 

115 

115 

11514 

IOGI2 

10712 

107 

107 

112 

102 

124 

120 

126 


7s,  w.ater,  1890-'95 J&J) 

78,  river  Impr.,  1890-'95 J&JI 

7s,   1800-'95 J&JI 

Cook  Co.  78,1892 ^&NI 

Lake  View  Water  Loan  7s t 

Lincoln  Park  78 

South  Park  7s J&J 

West  Park  7s,  1890 

Cincinnati,  O.— Gs,  long Var.l 

Gs,  short Var.l 

7-308 Var.l 

78 Var.l 

Southern  RR.  7-30s,  1902. ..J&JI 

7-308,  new lil25 

68,  g.,190G..M&NI  113 

O.,  6s 

78,  short I 

long  7s  &  7-308. 1 

Cleveland,  O.— 68.  long Various. 

30-year  58 

68,  short Various. 

78,  long Various  I 

7s,  short VarlousI 

Special  7s,  1879-'80 Yearly  I 

Columbus,  Ga.— 78,  Various. ...Var. 

Covington.  Ky.— 7-308,  long I 

7-308,  short t 

8s ; I 

Dallas,  Texas— 8s,  1904 

lOs,  1883-96 

Dajfton.  O.— 88 I 

Detroit,  Mich.— 73,  long Var.l 

78,  water,  long Var.l 

District  of  Columbia— 

Con.sol.  3-G.3S,  1924,  coup F&A 

Consol.  3-658,  1924,  reg 

Funding  5a,  1899 J&J 

do  small J4J 

do  registered J&J 

Perm.  Imp.  Os,  gmir.,  1891.. .J&Jt 

Perm.  imp.  7s,  1891 J&Jt 

Wash.— Fund.loan(Cong.)6s,e.,'92t 


Fiind.  lo;infIrf'ir.)Gs. K. 


981* 
98I4 
106 
106 
106 
IIO 
112 
109 
190SVarlino 


105 
103 
113 
109 
101 
100 
110 
102 
103 
80 


85 
95 


110 


122 
108 

i'l5' 

108 

II214 

108 

108 

104 

102 

103 

123 

112 

103 

110 

106 

112 

104 

115 

131 

130 

130 

118 

120 

114 

U3 

120 

117 

Lll 

too 

117 
12II4 


^25 
70 
62 
02 
70 
116 
108 
IIG 
116 
116 
116 
116 
108 
108 
108 
108 
113 
105 
125 
121 
127 
126 
114 


Bid. 


110 
102 
101 
114 
107 
107 
90 


90 
105 


98I3 


112 
115 

112 
113 


Elizabeth,  N.  J.— 78,  short 

78,  fHude<l,  1880-1905 Var 

78,  consol.,  1885-98 A&O 

7a,  1905 

Fall  Kiver,  Mass.— 68, 1904. ..F&  Al  113 

.58,  1804, gold KAAI  104 

Fltehburg,  Mass.- 8s.'91,W.L..J&JM12 

Fredericksburg,  Va.— 7s M&N:104 

Galveston,  Tex.— lOs,  '80-'95  ..Var.l.. 
Galvest'n  County.lOs.  1901.J  &  Jil02 

Harrisbnrg,  Pa.— Water  loan 

Hartford,  Ct.— City  Gs,  var.  dates..!  101 

Capitol,  imtax,  Gs I  117 

Hartford  Town  4ias,  untax I  105 

Haverhill,  Mass.— 68, '85-89 . .  A40I  107 

Houston,  Tex.— lOs 18 

6s,  funded 20 

Indianapolis,  Ind.—7-308,'93-99.J&JlUO 

Jersey  City— <>8,  water,  long,  1895..  1 101 

78,      do      1899-1902 J&J1I09 

78,  Improvement,  1891-'a4 Var.  105 

78,  Bergen,  long J  &  j|lOO 

Hudson  County,  68 A&O  102 

do                78.M&8andJ&D  107 
BayonnoCity,  78,  long J&J  100 

Lawrence,  Mass.— Gs,  1894... A&  O I  115 

Long  Island  City.  N.  Y I 

Louisville,  Ky.— 78,  longdates.  Var.l  110 

7e,  short  dates Var.  107 

6s,  long Var.l  105 

68,  8hort Var.l  IO3I3 

58 100 

Lowell,  Mass.— 68,1890,  W.L.M&NI  114 

Lynchbm-g,  Va.— Gs J  &  J  101 

88 J  &  7  118 

Lynn,  M.ass.- 68,  1887 F&AI  lOSH 

Water  loan,  1894-96 J&J  116 

58, 1882 M&NI  102 14 

Macon,  Ga.— 78 

Manchest«r,N.H.— 58, 1883-'85J&J  I  102 
Gs,  1894 J&JI  Illia 

Memphis,  Tcuu.— 6s,  C J&J    23 

68,A&B J&J    25 

Gs,  gold,  fund.,  1000 M&N    23 

68,  end.,  M.  &  C.  RR 25 

68,  consols J&J     40 

MUwankee,  Wis.— 58,  1891....J  &D 

'/8,  189G-190I Var 

78,  water,  1902 J&J 

Mobile,  Ala.— 8s J&J     20 

5s J&J     20 

6s,  funded M&N    33 

Montgomery,  Ala.— New  38  ..J  &  J  

58,  new 

Na.sbville,  Tenn.— 6s,  old 95 

6s,  new 97 

Newark— 6s,  long Var 

7s,  long Var «. 

78,  water,  long Var.  I  

New  Bedford.Mass.— 6s,  1893.A&0!  116 
58,  1000,  Water  Loan A.&O  IO719 

N.  Brunswick,  N.  J.— 78 1 

Gs 

Newburyport,  Mass.— 6a,  1890.  J&Jt  113 

N.  Haven,  Ct.— Town, Gs,  Air  Line...  109 

Town,  6s,  war  loan 106 

do     6s,  Town  Hall 100 

City,  7s,  sewerage 115 

do     68 100 

do     3s,  1897 104 

New  Orleans,  Ija.—  Premium  bonds 

Consolid.ated  Gs,  1892 Var.    43 

Railroad  issues,  6s,  '75  &  '94..Var 

Wharf  impr.,  7-308,  1880.... J  &D 

New  York  City-  - 

6s,  water  stock,  1880 Q— Fl  101 

5s,         do  1890 Q— Fl  108 

6s,         do  1883-90 Q— F  104 

68,  aqueduct  stock,  '84-1911. .Q— J  106 
78,  pipes  and  mains,  1000..M&N  125 
6a,  reservoir  bonds,  1907-' 11.  Q—F  118 
5s,  Cent.  Park  bonds,  1898. ..Q-F  106 
6s,  do  1895. ..Q—F  117 

7s,  dock  bonds,  1901 M&N  125 

Gs,         do  1905 M&N  118 

7s,  market  stock,  1894-97. .M&N  125 
68,  improvem't  stock,  1889. M  &  N  107 
7s,  do         1890    ...M&N  114 

6s,  gold,  eons,  bonds,  1901.  M&N  ;  123 
6a,  street  impr.  stock,  1888.M  &  N  102 ■« 
78,        do  do       '79-82. M  &  N  104 

68,  gold,  new  consol.,  1896 117 

7s,  Westchester  Co.,  1891 106 

Newton— 68,  1905,  water  loan..  J&J  119 
58, 1905,  water  loan J&J  109 

Norfolk.Va.- G8,reg.8tk,'78-85.  .J&J  100 

8s,  coup.,  1890-93 Var.  116 

8s,  water,  1901 M&N  119 

Norwich,  Ct.— 5s,  1907 A&OI  106 

7s,  1905 J-&J  1}^ 

Orange,  N.  J.— 78,  long t  1^0 

Oswego,  N.  Y.-78... ....I  .■.-• 

Paterson,  N.  J.— 78,  long Vai     98 

Petersburg,  Va.— 68 J&J    98 

88 J&J  110 

88,  special  tax 110 

Philadelphia,  Pa.— 58,  reg J*J*  105 

6s,  old,  reg JAJ  112 

68,  new,  reg.,  due  1895  &  over.  JiSJ  125 
4s,  new 109 

nttsburg, Fa. — Is,  coup.,1913..J&J 

5s,  reg.  and  coup.,  1913 J&J.     95 

78,  water,reg.&cp.,'93-'98...A&0.  121 
78,  street  imp.,  reg,  '83-86. . . . Var    109 

Portland,  Me.— 6s,Mun.,  1895.V8r.ltll3 
68,  railroad  aid,  1907 >J*f  .!}io 

Portsmouth,  N.H.— 68,  '93,RR.  J&J  I  j  108 

Poughkeepsie.  N.  Y.— 78,  water tl 


116 
lOS 
lU 


105 


10» 
118 
105% 
109 

25 

30 
118 
102 
110 
106 
101 
103 
108 
101 
116 

iii" 

109 

105% 

104 

100 

IMls 

102 

i'oS ' 

117 
102% 


103 

112>« 


36 


117 
108 


114 
112 
108 
103 
117 
103 
106 


45 


102 
109 
110 
12a 
126 
120 
108 
118 
126 
120 
126 
108 
116 
1-28 
105 
107 
118 
107 
121 
111 


121 
120 
10» 
121 


112 


90 


100% 
115 

lis 

110 


*  Price  uomiual ;  uo  late  trausactloiu. 


t  Purohaser  also  paya  aoonied  intweat. 


t  In  Iioudoik 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Continued. 
For  Explanation*   See  Notes  at   Head  of  First   Fage  of  ((notations. 


City  SECURmES. 


'Ill's 

119 
1107 

109 

12518 


Providence.  R.I.— 58,  g.,1900-5.  J&J 
68  Koia,  1900,  water  loan.  .J&J 
68.1885 M&  8 

Biolimond,  V'a.— 68 J&J 

89 J  &  J  , 

Eocbester,  N. Y.— 6s Vai\  t . 

78.  water.  1903 J  &  J  }•    ^ 

Eocklaud,  Me.-68.  '89-99,RR.F&A  1 100 

St.  Joseph,  Mo.— 78 Var.      bo 

Brirtjrc  10s,  1891 .J  &  J  ^75 

St.  Loiile.Mo.— 68C«r.,longbds.Var.  HOgHs 

68,  short ..Var.    10/ 

Water  6s,  gold.  1890 J  ADtJlO 

do        do    (new),1892.A&0    110 

Bridge  approach,  68 JIO 

Renewal,  gold,  68 Var.    109.is 

Sewer,  6s,  gold,  1891 -'93.... Var.    109 
St. L.  Co.— Park,  Os,  g.,1905.A &  O    lia^a 
Currency,  78.  1887-'88..-.Var.    110 

Bt.  Paul,  Minn.—  68,  '8S-'90. .  J  &  D 

7s,  1890 M&N 

8s,  1889-96 Var. 

Salem,  Mass.— 68,  long,  W.L..A&0  [116 
58,1904,  W.L J&J  tl08 

S.  Francisco-  78,  g.,City  &  Co . .  Var.    100 
68 100 

Savannah  funded  58.  consols ■■■■■ 

Somersalle,  Mass.— 5s,  1895..A&0  iIO.t 

68,  1885 J&J   JJ^Z, 

6ise,1384 A&O  tlOSig 

Springtield,  Mass.- 6s,  1905..A&O 
7s,  1903,  water  loan A&O 

Toledo,  O.— 7-30S,  RR.,  1900.M  &  N,! 

8s Var. 

8b,  water,  1893  &'9i Var. 

Washington,  D.C.— Sce'Dist.  of  Col. 

Wilmington,  N.C.— 6s,  gold,  c6u.  on 
88,  gold,  coil,  on 

Worcester,  Mass.— 63,  1892. ..A&O  f  no's 
58,1905 A&O    109 

Yenkers,  N.  Y.— AVater.  1903 <■ 


Bid. 


Ask. 


112 
121 
108 
110 
128 


70 


107 
108 
110 

ill6i2!117i3 

L 


118 
109 
103 


Railroad  Boitds. 


Bid. 


101 


111 


122 
106 
30 
114^4 


RAIIiROAB  BONDS. 

Ala.  Cent.— 1st  M.,  89,  g.,  1901.  .J&J 

Ala.  Gt.  Southern- Isf  mort.,  1908 

Ala.&  Chatt.,  78, receivers'  ctfs. . 

Alb'y  &  Susq.— l8t  M.,  7s,  '88.. J&J 

2d  mortgage,  7s,  1885 A&O    110 

Consol.  mort.,  7s,  1906 A&O;  113 

Allegh.  Val.— Gen.  M.,73-10s..J&J 
East,  exten.  M.,  7s,  1910. . .  .A&O 

Income,  78,  end.,  1894 A&O 

Atch'n  &  Neb.— 1st, 7s,  1907.. M&S 

At&  Pk  P.— 1st.  7s,  g M&N 

Atch.Top.&S.F.— 1st,  7s,g.,'99.J&Ji  (11913 
Land  grant,  78,  g.,  1902..... A&O  tlKi 
2d  mort.,  7s,  g.,  1903,  conv.  A&O  tll9 

Land  Income,  8s J&J  1 IO512 

Guaranteed78, 1909..  J&J &A&0    IIII2 

58,1900 99% 

Florence  &  El  DOrdo,  l8t.78.A&0   I9514 
K.C.Topeka&W.,  l8tM.,78,g.J&J,ni,5i2 

do  income  7s. A&O    lOH 

N.Mex.&So.Pac.,lst,78,1909  A&O  Ill's 
Pleas't Hill &De Soto,  l8t,78,1907  lOSia 
.  PueWo  &  Ark. v.,  1st,  7s,  g.,1903.  HI212 
.  Wichita&S.W.,l8t.78,g.,gua..l902  tlOV 


117 
111 


Biifr.  Brad.&  P.— Gen.M.78 '96.  J&J 
Buff.N.Y.&Erie-lst,  78, 1916.J&D 
Bufl'.N.Y.&  Phil.— 1st,  6s,g.,'96.  J&J 

2d  mortgage,  7s,  g .--vvvi- 

Bur.  C.  K.&N.— l8t.Ds,uew,'06.J&D 

Bur.&Southw.- 1st  M.,  8s,'95.M&N 

Cairo  &  St.L.— Ist  M.,  7s,  1901.A&O 

Cairo  &  Vine.— Ist,  78,  g.,1909.A&0 

Califor.  Pac— Ist  M.,  79,  g.,'89.  J&J 

2d  M..  68,  g.,end  C.  Pac,  '89.J&J 

3d  M.  (guar.  C.  P.),  69, 1905.J&J 

do  do  33, 1905.J&J 

Camden  &  Atl.— Ist,  79,  g.,'93..J&J 

Cam.&  Bur.  Co.— l9t  M.,  6s,'97.F&A 

Canada  80.— 1st  M.,ffuar.,1908,J&J 

Carolina  Cent.— Ist,  6s.g.,1923.J&J 

C.atawlssa-lst  M.,79,  1882. .F&A 

New  mort.,  7s,  1900 F&A 

Cedar  F.  &Min.— Ist,  78, 1907.  J&J 
Cedar  R.  &  Mo.-lst,  78,  '91. ..F&A 

lstmort.,78, 1916 M&N 

Cent,  of  Ga.— l8t.cou».,78,'93.J&J 

Macon  &  Aug.,  2d,end.,78,'79.J&J 

Cent.  Iowa— New  Ist.,  78  ,  '99.J&J 

Con.  debt  cert 

2d  mort 

Central  of  N.  J.-lst  M.,78,'90.F&A 
78,  conv,  1902.  assented — M&N 
Consol.  M.,7s,1899,  a.9sented.Q— J 

Adjustment  bonds,  1903 

Income  bonds,  1908 M&N 

Small  bonds,  1908 M&N 

Am.  Dock  &  Imp.  Co.,  7s,'86  J&J 

do  .assented — .- 

Leh.&  Wilkesbavre  Coal,'88,M&N 

Small  bonds,  1888 M&N 

Consol.,  7s,  gold,  1900 Q-M 

do  assented 

Cent.  Ohio— 1st  M.,  Gs,  1890. .M&S 


124 
104 


921$ 
36 


103 


114 


Ask. 


106 


92% 
40 


115 
106 
92iS8 


115 
1061a 
fll3 

111413 
109 


93 


114 

II5I2 

111 


102 

47 12    49 

30       40 

114     116 

105    !l05i8 
lODiellOSM 
IO7I2 
82 
80 

116"  t 

7212] 
7OI2 
130 
94Tsi 


81 
73 


71I2 

62 
115 

94% 
112 


Cent.  Pacific- lst,69,g.,'95-98.J&Ji  112 


Atlan.&  Gt.W— Ist  M.,trustee8'  ctfs 
2a  mortgage  trustees' certific's.. 
3d        do  do  do 

L'eed  L.rental  tr'8t'73,TrHS,cer.7s 
West.  ext.  certifs,  Ss,  1876.. J&J 
do  do      '78,  guar.  Erie 

Scrip  for  prior  lien  bonds,  Os 

Mort.  deb.  49 

Atlantic  &  Gulf— Cons.  7s,  '97.  J&J 

l8t  mortgage,  7s J&J 

8.Ga.&  Fla.,  1st  M.  78, 1899,  M&N 

At.Miss.&Ohio.- Com.bondh'rs  ef  ts 

Norf 'l£  &  Petersb.,  1st,  8s.  '87.  J&J 

do         1st  M.,79, 1887. J&J 

do  2d  M.,  88. 1893. J&J 

South  Side, Va., Ist,  89,'84-'90.J&J 

do  2d  M.,  6s,'84-'90.J&J 

do  3d  M.,  68.'86-'90:j&J 

Virglnia&  Tenn.,  M.,68, 1884. J&J 

do       4th  M.,  88.1900.  J&J 

Atl.&  St.  Law.-St'g  2d,  69  ,g.A&0 
3d  mort . ,  1891.- 

Bald  Eagle  Val.— lsiM.,68,'81.J&Jl 

Baltimore  &  Ohio— 6s,1880... J&J 

6s,  1885 A&O 

Sterling,  5s,  1927 J.feD 

Sterling,  6s,  1895 M&S 

Sterling  mort.,  6s,  g.,  1902.  M&S 

do  68,  g.,  1910.  M&N 

Parkersburg Br.,  66, 1919... A&O 

Bait. &Pot'c— 1st,  68,  e., 1911. J&J 
l8t,  tunnel,  68,  g.,  g'd,  1911. A&O 

Belvidere  Del.— l8t,68,c.,1902.J&I) 

2d  mort.,  68, 1885 M&S 

3d  mort.,  68, 1887 F&A 

Boston  &  Albany— 7s,  1892-5. F&A 
68,1895 J&J 

Bo8t.CUnt.&  F  — lstM..,68,  '84,J&J 

.1st  M.,  78. 1889-90 J&J 

N.  Bedford  RR.,  78,  1894.... J&J 

.Equipment,  68,  1885 F&A 

Fram'gham  &  Lowell— 1st,  5s,i'91 
.    Notes,  8s,  1883 !... 

Boat.  Conc.&  Mon.— S.F.,  6s,'89.J&J 
Consol.  mort.,  78, 1893 A&O 

Boat.  Hart.&  E.— Ist,  78, 1900. J&J 
let  mort.,  7s,  guar J&J 

Boston  &  Lowell—  78,  '92 A&O 

.68.1896 J&J 

New  5s,  1899 J&J 

Boston  &  Maine— 7s.  1893-94.  J&J 

BoBt.  &  N.  Y.  Air  L.— 1st  7s 

Boet.  &  Providence— 7s,  1893. J&J 

Bost.&Revere  B'h— l8t,68,'97.J&J 


67 
:2S 

;i3i2 
:37 

170 
170 

:io4 

;73 
tl05 


32 
114% 

126' 
117 

111% 

100 
105% 
117 
110 

111% 

110 
113 
109 

69 

30 

14I2 

40 

75 

75 
106 

75 
103 


;103 
100 
100 
107 
104 
96 
91 
101 
112 


102^8 
108% 

;i04i2 

J116 
{116 

;ii6 

107 
:108 
1107 

115 

IO6I2 

106 
il22 
1113 

lOOia 
1 1071-2 
U07 

102 

t94 
121s 

104 

mils 
43 


tlioia 
HO8 
101 
H20is 


1122 
1041a 


106 


103 

IO914 

1051s 

118 

118 

118 


110 
109 


123 


lOlij 
110 
108 
103 
9413 


II214' 
105 


R.iiLROAD  Bonds. 


Bid. 


Ask. 


119 


110 
107% 

;77i2 

105 


96 
105% 
107 
103 13 
104  Is 

tl05 


90 
tlOO 
)90 
92 14 


112 
119 
110% 


108 

i'09' 

106 

97 


69 13 


39 


122 
116 
10638 
111 
10 


113 


102 


115  la 


110 


103 


105 
112 

43% 

40 
118 
110 
102 
121 


123 
105 


118 


State  Aid,  7s,  g.,  1884 J&J    104ia 

S.Joaquin,  l8tM.,69,  g.l900.A&0    108 
Cal.  &  Oregon,  1st,  Gs,  g., '88.J&J    103% 
Cal.&Or.  C.P.bonas,G8,g.,'92  J&J  1106 
Land  gr,ant  M.,  6s.  g.,  1890. A&O  [  105 
West.  Pacif.,  Ist,  6s,  g.,  '99..J&J!  lOS 

Charl'te  Col.&A.— Cons.,78,'95.J&J    103 
2d  mort.,  78, 1910 J&J      94 

Cheraw&Darl.— l3tM.,88,'88.A&0   116 
2dmort.,  7s 106 

Ches.  &  Ohio— Piu\  money  fd.,1900    .... 

Gs,  gold,  series  Biiii't.defi'igds"      6713 

69,  gold,  small  bonds,  1908 

68,  currency,  int.  deferred,  1918.      38i4 
68,  currency,  small  bonds,  1918  .      35 
Va.  Cent..  3d  M..  Os,  lg84...J&J    100% 

Cheshire— 6s,  1896-1898 J&J  tl04i2  105 

Chester  Val.— Ist  M.,  7s,  1872.M&N  ' 

Chic.  &  Alton— 1st  M.,  7s,  '93. .J&J    121is 
SterUng  mort.,  6g,  g.,  1903. .J&J  1114 

Income,  7s,  1883 A&O    lOo 

Bd8.  Kan.  C.  liue.Os.g., 1903. M&N    110 

Miss.Kiv. Bridge,  lst.,8.f..6s,1912    

Joliet  &  Chic,  1st  M.,  8s,'82..J&J    

Loius'a &  Mo.R.,  l9t.  78,1900F&A    

do  2d,78,1900M&N  103 

8t.L.Jack8'v.&C.,l6t,78,'94.A&0    114 

Chic.  B.  &  Q.— Ist,  S.P.,8s,  '83. J&J    108 

Consol.  mort.,  73, 1003 J&j'  12214 

Bonds.  5s,  1895 J&DjtlOl 

58,1901 A&O    

Bur.  &  Mo.  R.,  I'd  M.,  78,'93.A&o!  115 
do        Conv.  8s.'94ser. J&J  1125 
Bur.&Mo.(Neb.),l9t,6-!,1918.J&J 'IO912 
do  88,  conv.,18S3.J&Jl  125 

do        Con9,6.s,non-ex..J&j:tl02% 
do  Neb.  RR,l8t,7s,A&0    112 

do       Om.&S.W.,lst,8s,J&D    117 
Dixon  Peo.&  H.,l8t,  8s.'74-89J&J    IO7I3 
Ott.  OSW.&  FoxE.,  M.,8a,'90.J&J    117% 
Quincy&  Wars'w,  1st,  88,  '90.J&J    1131-2 
Cmc.  &  Can.  So.— lit,  78, 1902  A&O      40 
Chio.Clin.Dub  &  .Mum.— 7s,'84  F&A    102 

78,  1910 J&J    108 

Chic.  &  East.  111.,  8.  F.  c'y,  1907  ..      99 

do  small  bonds 98 

do  income  bonds  . .      90 

Chic.  &  Iowa— 2d  M.,  .3s,1901.J&J  75 
Chic.  ra&  Neb.— l9tM.,78,'92F&A  1 109 
Chic.&  Mich.L.Sh.— 1st, 88,'89.M&S  1106 
Chic.M.&St.P.— P.D.l8t,88.'98  F&A  130 
P.  D.,  2d  M.,  7  3-lOs,  1898. -F&A    120 

St.  P.  &  Chic,  7s,  g..  1902... .J&J    

MU.  &  St.  P.,  2d  M.,  78, 18S4.A&0    .... 

La.  C,  Ist  M.,  7s,1893 J&J    II5I2 

I.  &M.,  Ist  M.,  7s,  1897 J&J    114    1115%! 

I'a.  &  Dak.,  1st  M..  7s,  1899.  J&J    II3I3  114    1 

Hast.  &Dak.,  Ist  M.,7s,  1910.J&J    loo's 

Chic.  &M11.,  Ist  M., 7s,  1903. J&J    llSia  120    | 
Istmort.,  consol..  78, 1905.. J&J    11278  II312' 
Ist  M.,  I.  &  D.  Ext.,  78, 1903J&J    110 
Ist  M.,6s,  S'thwest  Div.l909J&J    104 
Ist  M.,  5s.  LaC.  &Dav.l910J&J      90 

60.  Minn.  Ist  6s,  1910 J&J    101  ^t 

ChJc.&N.W— .•5ink.f.,lst,78,'85  F&A    IO8I4 

Interest  mort. ,  78, 1883 M&N    104 

Consol.  mort.,  7s,  1915 Q— F    124 

Exten.  mort.,  7s,  1885 F&A    

l8t  mort.,  7s,  1885 F&X   107ia 

Consol.,  gold,  78,  cp.,  1902..J&D   118% 

do       do  reg 1I8I4 

Sinking  fund,  68, '79,  1929.  A&O  107 
Iowa  Mid.,  1st  M.,  8s,  1900.  A&O  120 
Gal.  &  Chic,  ext.,  Ist,  78,'82.F&A    102 

Peninsula,  Ist,  conv.,  7s,'98.M&S    

Chic.  &  Mfl.,  1st  .M.,  78,  '98. .J&J      ... 

Madison  ext.,  78,  g.,  1911. -'A*©  11 

Menominee  ext., 78,  g.,  1911.J&D  IT 

Jforthw.  Un.,l8t,  7s,g..l915.M&S  II 

Chic.  &  P.id.— l,st  M.,  79, 1903. J&J  1  ... 


Chic.  Pek.&  8.W.— 1st,  83,1901.F&A 
ChicR.I.&Pac— 68, 1917,coup.J&J 

68, 1917,  reg J&J 

Chic.&S.W..lst,7s,guar.,'90.M&N 
Chic.  St.  L.&N.O.—l8t  con.  1914,78 

2d  mort  68,1907 J&D 

Ten.  lien,  78, 1897 M&N 

Miss.  Cen.,  let  M.,7s,'74-84.M&N 

do  2d  mort.,  8s 

N.O.Jack.&  Gt.  N.,lst.,8s,'86.  J&J 

do       2dM.,8s,'90,ctfs.A&O 

do       2d  mort.  debt. ...  A&O 

Chic.St.P.Min.&Om.— Con.  6s,  1930 

Ch.8t.P.&  Minn.  lst,6s,1918M&N 

Land  grant,  inc.,  68,  1898M&N 

North  Wise,  Ist  6s,  1930 J&J 

St.  Paul&S.City,lst6s,1919.A&0 
Cincinuati  Hamilton  &  Dayton— 

2d  mort.,  7s,  1835 J&J 

Consol.  mort.,  78, 1905 A&OiUlO 

do  6s,  1905 A&Oltl05 

Cin.  H.  &  L,  Ist  M.,  78, 1903.J&J  jt  102 
Cin.  L  St.  L.  &  Chic— Con.  6s,  1920|  t06 

Cin.&  Indiana.  l.st  M.,78.'92.J&D  t 

do         2d  M..  78,'82-87.J&J,t 

Tndian.ipolis C.  &L.,  7sof '97..    .;fl02i2 
Ind'apolis  &  Cin.,  1st,  7s,'88.A&Ol  105 

CLn.  Laf .&  Ch.— 1st,  78,g.,1901.M&S  f  

Cin.  Rich.  &  Chic— 1st.  7s,  '95.  J&J  t 
Cin.  Rich.  &  F.  W.— l9t,  78,  g. .  .J&D 
Cin.  Sand'ky  &  CI.— 6s,  1900.. F&A 

78.1837  extended M&S 

CoMol.  mort.,  78,  1890 J&D 

Ciu.&Sp.— 78,  C.C.C.&  I.,  1901.A&0 

78,  gu.ar.,  L.8.&  M.S.,  1901..  A&O 

Clev.  Col.  C.  &  I.— Ist,  7s,  '99. M&N 

Consol.  mort.,  79, 1914 J&D 

Belief.  &  lud.  M.,  79, 1899... J&J 
Clev.&M.  Val.— 1st,  78,g.,'93-F&A 

S.F.  2d  mort.,  7s,  1876 M&Si  . 

Clev.Mt.V.&Del.— let,  7s,gold,J&Ji1f 
Columbus  ext.,  78,  gold,  1901....  H 
Clev.  &  Pitts.— 4th  M.,  6s,  1892.J&J 

Consol.  S.  F.,  7s,  1900 M&N 

C.  C.  &  I.  C— 1st  cons,  m.,  7e  .A&O 

2d  mort.,  78, 1909 F&A 

Trust  Co.  cert.,  Ist,  ass'd 

do        do       supplementary.. 

do        2d       assd 

do  income  78-1890 

Chic  &  Gt.  East.,  1st,  7s,  •93-'95. 
C0I.&  Ind.  C,  let M., 73, 1904.J&J 
do  2d  M.,  78, 1904.M&N 
Un.&  Logansp.,l8t, 78, 1905. A&O 
T.  Logan'sp.  &  B.,  78,  1884.. F&A 

Cin.  &  Chic  A.  L.,  1886-'90 

Col.  &  Hock. v.— let  M.,  7s,  '97. A&O 

2dM.,7s,  1892 J&J 

Col.  Spriugf.&  C— 1st,  7e,1901.M&S 
Col.  &  Toledo— let  mort.  bonds  — 
Col.  &  Xeuia— let  M.,  78,1890.M&S 
Conn.  &Passump.— M.,  7e, '93.A&0 
Massawippi,  g.,  68,  gold,  '89  J&J 
Conn.  Val.— 1st  M..  78, 1901... J&J 
Conn.  West.— 1st  M.,  78, 1900.  J&J 
Conneeting  (Phila.)— 1st,  6s  ..M&S 
Cumberl'rt  &  Peun— Ist  6e,'91-M&8 

2nd  69,  1838 M&N 

Ciimberl.Val.— lstM.,8s,1904.A&O 
Dakota  Southern— 7s.  gold,'94,  F&A 
Danb'v  &  Norwalk— 78,  '80-92.  -J&J 
Davton  &  Mich.— Ist  M.,  7s,  '81.  J&J 

2'd  mort.,  78,  1887 M&S 

3d  mort.,  7s,  1888 A&Oifl02 

Dayt.  &  West.— 1st  M.,6s,  1905.  J&J  It  103 


120 
115 
109 
80 
109 


98 
10613 


112 
105 14 
103 

971a 


118 
86 


86 

86% 


40 
100 
111 
102 


95 
tllO 
I 


tl07 

mo 


100 
101 


92% 


113 
121 


112 


891a 


I 


87 


41 
102 


106 


100 


110 
115 


111114  111% 

tlOO    1101 

65    I    67 

36        37 

110 


t. 

tidiia  ida 

1104 


118I4 

114 

45 

103 

1081a 
IOII3I 


95 


119 


llOia 
104 
92% 


110 


12412 


IO8I3 


103 14 


122 


Ist  mort.,  7s,  1905 J&J 

Delaware — Mort.,  68,  guar., '95- J&J 
Del.&  Bound  B'k— 1st,  79,1905F&A 
Del.  Lack.&  W.— 2d  M.,  7s,  '82.M&S 

Convertible  7s.  1892 J&D 

Mort.  7s.  1907 M&S 

Den.&  Rio  G.— 1st,  78,  g..  1900.M&N 

let  consol.  mort.,  7s,  1900. . . .  J&J 

Des  M.  &  Ft.  D.— 1st,  6s,  1904. J&J 

Detroit  &  Bay  C.—l8t,8s,1902. M&N 

l9t  M.,  89,  end.  M.  C,  1902-M&N 

Det.G.Haven&Mil.— Equip.6s.l918 

Con.  M.,  5%  tiir84,  after  6i. .  1918 

Det.&Pontiao,  1st  M.,69.'86.A&0 

do         3d  M.,  8s,  188G.F&A 

Det.  L.  &  North.— l8t,78,1907.  A&O 

Dubiique&  Sioux  C.—let.78,'83.  J&J 

Ist  mort..  2d  Div.,  1894 J&J 

Dunk.A.V.&P.— l8t,7s.g..l890J&D 

East  Pemi.— Ist  M.,  7s.  1888. -M&S 

E.Tenn.Va.&  Ga.— Ist.  78,1900.  J&J 

E.  Tenn.  &  Ga..  Ist,  6s,'80-8G.J&J 

E.Tenn.&Va.,end.,6s,  1886. M&N 

Eastern,  Mass.- 4139,  g., 1906. M&S 

Sterling  debs.,  6s,  g..  1906.. M&S 

Elmii-a&W'mspt— 1st,  68,1910.J&J 

5s,  perpetual A&O 

Erie  &  Pittsb.- Ist  M.,  78,  '82.  J&J 

Cons,  mort,,  7s,  1898 J&J 

Equipment.  7s,  1890 A&O 

Evansv.  &  Crawf.— let,  7s,  '87- J&J 
Evausv.T.H.&Chi-— 1st,  7s,  g.M&N 

Fitchburs— OS,  1899 

6s,  1898 A&O 

7s,  1894 A&O 

Flint  &  P..Marq.— 1st  m.,l.g.88M&N 

CousTS.  F.,  88,1902 M&N 

Flint  &  Holly,  let,  lOs.  'SS-MAN 

Bay  C.&  E.  Sag.— Ist,  108..82.J&J 

Holly  W.  &  M.— let,  8s,  1901.J&J 

Flushing  &  N.  8.— let,  7,  '89.  -M&N 

2d  mort.,  78 M&N 

Ft.  W.  Jack.  &S.— Ist,  8s,  '89-. J&J 
Ft.W.  Mun.&  C— let,  7s,  g.,'89.  A&O 
Frankfort  &  Kokomo— Ist,  7s,  1908 
Gal.Har.&  S  A.— l8t,6s,g.l910.F&A 


tl07 


105 


0 

tl08 

;112 

1105 

100 


110 
103 13 
104 
119 
IO414 
94I3 


1113 
100 
107 


t94% 
tlOl 


85 
t 


104 

86 
1031? 
112 
120 
102 

84 
100 

95 

95 


60 
20 
95 
95 


104% 
94''e 


75 
110 
114 
107 


I 


110 


95 
103 
111 


108 
90 
104 
113 
121 


86 


80 


*  Price  nomrtual ;  no  late  transastiouj.       t  Tnepui-oUieoi'iiUu  p.i/s  acorueJ  uiter,3it.       J  tu  Uo  idjn.       IT  l  1  .A.mrerdi  11. 


Atjqdst  7,  1880,] 


THE    CHRONICLE. 


147 


GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continued. 
For  Explanation*  See  Notes  at  Head  of   Flmt   Pa^e  ol    Qaotatlons. 


Railroad  Bonds. 


Bid. 

"to" 


110 
105 


100 

100 

10 


fll5 


40 

107  >« 
105 
106 
115 
102  "s 


115 

108 
60 
;108 
1105 
till 
;103 

114 

lit 
74% 
ei'e 
45 

100  >3 


105 


10218 
7II3 
112 


HOSifi 


100 


Gal.H0U8.cfeE.-lst,  7s,  g.,1902.J&J 

Georgia— 78, 1876-96 J&J 

68 

Gr.Rap.  &  In.l.— 1st,  l.g.,  g'd,  78,  ft. 
l8tM.,78,l.g.,gold,uot  giiar.A&O 

Ex  laud  grant,  Ist  76,  '99 

Grecuv.  &.  Col.— Ist  M.,  78 

Boud.«,  giiar 

Hack's'k&N.Y.  E.— l8t,  7s,'90.M&N 
Hannibal  &  Nap.— 1st,  78.  '83. MAN 
Hau.  &  St.  Jo.-Conv.  8s,  1885. M&S 
Kans.  C.  &  Cam.,  let,  109,'92. J&J 
Harrisb.  P.  Mt.  J.&  L.— Ist,  6s. .  J&J 
Honsatouio— l8t  M.,  78,  1885. F&A 

2d  mort.,  6s,  1889 J&.r 

Houet.  E.  &  W.  Tex.— l8t,  78, 1898. 

Hou8t.&  Gt.No.— 2d  pur.com.rec't* 

Houst.&Tex.Cen.— lstM.,7s,g'd.*91 

West.  Div.,  l8t,  7s,  g.,  1801 . . J&J 

Waco  &•».  W.,  Ist,  78,  g.,1903.  J*J 

Cons,  inert.,  8s,  1912 A&O 

Waco  A-  N.,  Ss.  1915 

Tnc.  and  Ind'y  78,  1887 M&N 

Hunt.  &  Br.  Top-lst,  78,  '90.. A&O 

2d  mort.,  78,  g.,  1895 F&A 

Cons,  3d  M.  78, 1895 A&0| 

111.  Cent.— Ist  M,Chic.& 8pr.'98J&J 
Sterling,  8.  F.,  58.  g.,  li503..A&O 
Sterling,  gon.  M.,68,  g.,  1895.A&0: 

do      5s,  1905 J&I>, 

lU.  Grand  Tr.— 1st  M.,  8s,  '90.A&0 

Indiana  Bloom.  &  Western— 

Ist  niort.,  pref.,  78, 1900 ....  J&J 

1st.  38,  4s,  58  &  Os.  1909.  ..A&O 

2d  M.,  38,  4s,  5s,  &  68, 1909.  A&O 

Income,  1919 

In'polis  D.&  Sp'd— l8t,7s,1906  A&  D 

2d  mort.,  income,  1906 J&J 

Ind'polls &  St.L.— lst,78, 1919.Var. 

2d  mort.,  7s,  1900 A&O 

Ind'apoUe&  Vin.— 1  at,  78,1908.  F&A 
2a  mort..  68,  g..  guar.,  1900.M&N 
International  &  Gt.  Nortbem— 
Ist  mort,,  68,  gold.  1919.... M&N 

2d  mort..  Income,  8s.  1909 

Ionia  &  Lansing— Ist  88.  '89.  .  .J&J 
lo-waCity&West.— l8t,78,1909M&8 
I'a  Falls  &  Sioux  C— 1st,  78,'99A&0 
Ithaca  &  Athens.— 1st  m.,  78,g.J&J 
Jeflferson— Hawl'y  Br.  ■»,  '87.. J&J 

Ist  mort.,  78,  1889 J&J 

Jeff.  Mad.&lnd.— 1st,  78,1906.A&0 

2d  mort.,  78, 1910 J&J 

Ind'polls  &  Mad. ,1st.  78.'81. M&N 
Junction  RE.(Pliil.)—l8t,6s,'8'J  J&J 

2d  mort.,  Os,  1900 A&O 

K.C.Ft.Soott&  G.— l9t,7e,1908  J&D 
Kansas  C.  Lawr.  &  So.  1st,  48. 1909 
K.C.8t.Jo8.&  C.B.-M.  78,1907.  -J&J 

Kansas  &  Nebraska— 1st  mort 

2d  mort    

Eeokuk&  DesM.— Isl  .58,  Kii.ar.A&0 
L.  Erie  &  West.— 1st,  68,1919. F&A 

Income,  7e,  1899 

Laf.  B1.&  Mun.,lst,  6s,1919.M&N 

do  Income,  7s,  1899.. 

Lake  Shore  &  Mich.  So.— 

M.  80.&  N.I.,  S.F.,l8t,  7s,'85.M&N 

Cleve.  &  Tol.,  1st  M.,78,  '85..  J&J 

do         2d  M.,  7s.  1886.A&0 

CI.  P.  &  Ash.. new  78, 1892.. A&O 

Bufl.A  E. ,  new  bds.  M.  ,7s,'98.A&0 

Buff.  &  State  L.,  78,  1882.... J&J 

Det.  Men.  &  Tol.,  Ist,  7s,  1906. . . 

Jamest.  &  Frankl.  .1st,  78,  '97.  J&J 

do  2dM.,7e,'94.J&D 

Kalamazoo  Al.&Gr.R.,lst, 88.  J&J 

Kal.&  Schoolcraft.  Ist,  88.'87.J&J 

Kal.&Wli.  Pigeon, Ist.  7s.'90..J&J 

Lake  8h.  Div.  boud-s,  1899. .A&O 

L.S.&M.  8.,  cons.. cp.. 1st. 78.  J&J 

do    cone.,reg.,l8t.78.1900.Q— J 

do    C(jns.,cp.,2d,78.1903..J&D 

do    cons.. reg..2d,  78,1903.  J&D 

Lawrence— Ist  mort.,  7s,1895.F&A 

Lehigh  &  L,iek.— Ist  M.,78,  '97.F&A 

Lehigh  Val.— l8t  M.,  08,  1898.  J&D 

Sd  mort.,  7s,  1910 M&S 

Gen.  M.,  8.  f.,  6s,  g.,  1923...  J&D 

Delacn  T,d  Co.  bdsi  end.,7s.'92J&J 

Lewisb.  «  Spruce  Cr.— Ist,  7s. M&N 

Little  MHmi— Ist  M.,  6s,l  883.M&N 

L.  Rock&  Ft.S.— l8t,l.gr.,7s  '95. J&J 

Little  Schuylkill- l8t,  7e.  '82.  A&O 

Long  Island— Ist  M.,  78, 1898. M&N 

Newtown  &  Fl.,  78,  1903  ...M&N 

N.  Y.&  Rockaway,  78,  1901. A&O 

Smltht'n  &  Pt.  Jeff.,  7s,  l!t01.M&S 

Lou'v.C.&  Lex.— lst,7s,'97  J&J(cx) 

2d  mort.,  7s.  1907 A&O 

Louisville  &  Na«hville— 
Consol.  Ist  mort.,  7e.  1898. .AAO 

2d  mort..  78,  g.,  1883 M&N 

Cecllian  Br.,  'Ts,  1907 M&S 

Louisville  loan,  6s,  '86-'87..A&0 

Leb.  Br.  ext..  7s, '80-'85 

Leb.  Br.  Louis  v.  I'n,  Os,  '93..  A&O 
Mem.&  0.,8tl.,  M.,78,  g..l901J&D 
M.&Clarksv..8t'g,68,g.,1902  F&A 
Maine  Cent.— Mort.  78, 1898.. .J&J 
Exten.  bonds,  68,  g.,  1900.  .A&O 

Cons.  7s,  1912 A&O 

Androscflg.  &  Ken., 68, 1891. F&A 

Leeds  &  Farm'gt'u.  6s.  1901.J&J 

Portl'd  &  Ken.,  Ist,  68,  '83.  .A&O 

do       Cons.  M.,  68,  '95.A&0 

Man. Beach  Imp  ,lim.,78, 1909,M&S 

N. Y.&  Man.  Beach,  Ist  78,'97,J&J  |  

Marietta  &  Cincinnati— 

Ist  mort..  78.  1891 F*Ai  109% 

St^irling,  l8t  M.,  78,  g.,  1891. F*aI  1'5 

2d  mort.,  78,  1896 M&Ni  76 

3d  mort.,  Ss,  1890 J&,Ii  40'8 


tll4 
108 
100 

iosig 
108 

91 -"U 
1112% 

70 

32 

97 12 
102 

64 
103 

68 

IIOI2 

1081a 

107 

116 

120 


Ask. 


115 
110 


105 

105 

20 


112 
120 


108 


116 
"95" 


110 
107 
116 
105 
115 


62 

49 

100% 

67 


110 


72ifl 
113 


109 


105 
109 

1141^ 
108 13 


103»2 


110 

92 
113 

75 

35 

99 
103 

65 
IO3I3 

69% 


Railroad  Bonds. 


Bid. 


123 
125 
I1716 
II718 


129i« 


1102 
100 14 


110 


571a 
1141a 
108 

II6I3 

104 

110 

105 

102 


:117 
;108 
1118 
1107 

mo 

tl07i3 
tl07>a 
1102 
IO7I3 


109 

il7is 
I2II3 


123% 


120 
125 
124 
II714 


11914 
130 


100 13 

lis 


115 
IO8I2 


106 
103 


119 
110 
119 
108 
111 
108 12 
108  li! 
103 
1081a' 
95 
108  la' 


110 

78 
4118 


Marietta*  Cincinnati  (continued)— 

Scioto  &  Hock. Val..  lat.  78..M&N 

Bait.  Short  L.,  1st,  7a,  1900.. J&J 

Cin.  &Balt.,  1st,  7s,  1900.... J&J 

Marietta  P.  &  Clev.— Ist,  78,  g., '95 

Consol.  78 J&D 

Marq'tte  Ho.&  O.— Mar.&  0.,88,  '92 

68, 1908 M&8 

JIass.  Central— 1st,  7s,  1893 

Mcmp.  &  Charl'n— 2d,  78,  '85. .J&J 
l8t, cons..  Tenn.  lien.  7s,1915  J&J 
Mom.&L.R'ck— lst.4s(8safter'82) 
Metrop'n  Elev.— Ist  M  .,  1908.  JtJ 
Michigan  Central- 
ist M., 88,1882  A&O 

Consol.,  78,  1902 M&N 

Ist  M.  on  Air  Line,  8fl,  1890.  J&J 
Air  Line,  lat  M..  8s,  gu.ir...M&N 
Equipment  bonds.  88,  '83..  .A&O 
Gd.  Riv.  v.,  1st  8.a,  guar.,'86.J&J 

6s,  1909 M&S 

Kalamazoo&S.H..lst,^s.'90.M&N 

J.L.&Sag.l8t.8s'85.'-wli.bd8"J&J 

do       NorthExt.,8s,'90.M&N 

do       Cona.  mort..8a,'91.M&8 

Jollet  &  N.Ind..lat,7s  (giuir.M.C.) 

Midland  of  N.  J.— Ist  mort 

Income,  "A." 

do       "B." 

Mil.  &  North.— Ist.  89.  1901...  J&D 

Minneaiwlis  &Duluth.— let  78 

Minn.  &  St.  L.— let  M..  1927. .J&D 

Ist  M..  Iowa  extension 

Mi88.&  Tenn.— 1st  M..  8s.  series  "A" 

Is,  series  "B" J&J 

Mo.  Kansas  &  Texas- 
Cons.  a.ssented,  1904-6 F&A 

1st,  68,  g..  1899.  (U.  P.  S.Br.)J&J 

2d  mort.,  income,  1911 A&O 

Boonev'e  B'ge,7s,guar.l906.M&N 

Han.  &  C.  Mo.,  1st  7s.  g.,'90.M&N 

do  2d,  1892....  M&N 

Mo.Pac— 1st  mort..63,gld.'88,  F&A 

2d  mort.,  78,  1891 J&J 

Car.  B..  Ist  mort.,  68,  g.  'gS-AAO 

3d  mortgage 

Income,  7s,  1892 M&S 

Mob.  &  Ala.  Gr.  Tr.— 1st,  7s,  g'ld,'95 
Mobile  &  O.— 1st  pref.  debentures. . 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgiige,  Cs,  1927 

Morris  &  Essex— let,  7s,  1914  M&N 

2d  mort,  7s,  1891 F&A 

Construction,  7s,  1889 F&A 

Bonds,  78,  1900 J&J 

General  mort.,  7s,  1901 A&O 

Consol.  mort.,  7s,  1915 J&D 

Nashua  &  Low.— 6s,  g.,  1893. F&A 

.5s,  1900 

Nashv.Ch.&  St.L.— 1st,  73.1913  J&J 
1st.  Temi.  &  Pac,  6s,  1917.. .J&J 
let,  McM.  M.  W.&A.,6.-i,1917.J&J 
Nashv.&Decat'r.— lst.7s,1900.J&J 
Nevada  Cen.-l8t  6s,  1904... .A&O 
New.ark  &  N.  Y.— let.  7s,  1887.J&J 
New'kS'eet&S.- let,  7s,  g.,'89.M&N 
N'bitrsh&N.Y.— 1st  M.  78,1888.J&J 
N.IIiivcn&Derby,  Ist  M.,  7s,'98.Var 
N.  H.  &  Nth'ton— lstM.,78,'99.J&J 

Conv.  6s.  1882 A&O 

N.  J.Southeru— 1st  M.,new  68.J&J 
N.O.Mob.&Chatt.— 1  st.8s,1915.J&J 
N.Y. &  Can.-£  M.,  69, g.,  1904.M&N 
N.  Y.  Central  &  Hudson.- 

Mort.,  7s,  coup.  1903 J&J 

Mort.,  7s,  reg.,  1903 J&J 

Subscription,  Os,  1883 M&N 

SterUngmort.,  6s.  g.,  1903... J&J 
N.  Y.  C,  premium.  Us,  1883. M&N 

do       6s,  1887 J&D 

do       real  est. ,  Oe,  1 883 . .  M&N 

Hud.  R.,  2d  M.,  7s..  1885. ..J&D 

N.  Y.  Elevated.— let  M..  1906.J&J 

N.  Y.  &  Greenw'd  Lake.— Ist  M.,  6e 

2d  mortgage 

..S.Y.&Harlera- 7s,coup.,1900.M&N 

7s,  reg., 1900 M&N 

N.  Y.  Lake  Erie  &  West.  (Erie)— 
let  mort.,  7e,1897.extendedM&N 
2d  mort.  exten.,  os,  1919  ...M&S 

33  mort.,  78, 1883 M&S 

4th  mort.,  7s,  1880 A&O 

5th  mort.,  78,  1888 J&D 

1st  cons.  M.,  78,  g.,1930 M&S 

New  2d  cons.  68,1969 J&D 

Ist  eons. fund coup.,7s,1920 M&S 

2d  cons,  fd  cp.,5s,1969 J&D 

Gold  Income  bonds.  63.  1977 

Long  Dock  mort..  "s,  1893.. J&D 
N.Y.&N.Eug.— let  M..  7s.  1905J&J 

let  mort..  68.  190.'5 J&J 

N.Y.N.H.&Hart..H.&  P.lst,78.A&0 
N.Y.Prov.&B'n— Gen.  79, 1899.  J&J 
North  Carolina— M.,  8s.  1878. M&N 
North  Penn.— 1st  M.,  6s,  1885. J&J 

2d  mort.,  78.  1896 M&N 

Gen.  inort..  7s.  1903 J&J 

North  Wise.— let,  6>i,  1930 J&J 

Northea8t.,8.C.— l8tM.,88,'99,M&S 

2d  mort..  88.  1899 M&S 

North'n  Cent.— 2d  mort.,68,'85.J&J 

3d  mort.,  6e,  1900 A&O 

Con.  mort.,  6s,  g.,  coup.,  1900.J&J 

68,  g.,  reg.,  1900 A&O 

Mort.  bonds.,  58. 1920 J&J 

Con.  mort,  stg.  6s,  g..  1901... J&J 
North.  Cent'l ,  Mich.— Cons.,6s,  1904 
Northern,  N.J.— lat  M.,  Os,  '88. J&J 
Norw'h&Worc'r- lat  M..  68.'97.J&J 
Ogd'nab'g&L.Ch.— l8tM.68,'98,J&J 
8.  F.,  88. 1890 M&S 


114 

8714 


t99 


90 
100 

108 
122 
1121a 
106 13 

fib's' 


108 
tl09 
1105 
110-1} 

'68' 


102 


125 
tl05 


109 


IO7I3 
108% 


Ask. 


115 
87% 


100 
05' 


108% 


1131a 
108 


110 


110 
110 
107 
108 


112 
130 
110 

1051a 


66% 

ii; 
id8i4 


15 

84 
491a 


34 
1021a 
131 
112 


113 
109 


20 


50 
36 
36 


110 


IO214  1021a 
lOOifiillO 


110 
99 


114  116 
96  98 
85   90 


112 


{104 
130 


106 


132 
131 


;119  ,121 
104  105 14 


IO9I4  111 
110  110i« 
40   45 


l!29ia 


123 
IO6I2 
109 
106 
109 
123 
90 

■  Siij 
73 
115 
110% 
102% 


131 


U20 

ibeii 

115 
1131a 


127 

117 


:ioi 
;ioi 

t99 
112 

102 13 
1 100  la 


107 

1091a 
l'23ia 


85% 

80 
115 
111 
103 


Railroad  Bonos. 


■  Price  uoiDinal ;  no  late  transactloag.       t  The  purchaser  aUo  pays  aoorued  interest. 


87 
103 
103 
100 
113 
103 
101  la 


Ohio  Cent.— Ist.  mort., 6»,1920,  J4J 
Incomes,  1920 

Ohlo&Ml88.— Cons.  8.  F.7»,'08.'J4J 

Cons,  mort.,  78, '98 J&J 

2d  mort.,  78,  1911 A&O 

1st  mort.,Springf.Dlv.,l905  M&N 

Old  Colony— 08, 1897 F&A 

68,  1895 JAtD 

7s,  1895 M&S 

Cape  Cod,  78. 1881 F&A 

Or'ge&  Alex'ndrla— lgt,6s,'73M&N 

2d  mort.,  68, 1875 J&J 

3d  mort.,  88, 1873 M&N 

4th  mort.,  8s,  1880 M&.S 

Or.  A1PX.&  M.,  l8t  M.,  78.  'S2.J&J 

Oreg.  &  Cal.— Frankfort  Com .  Rce .  x 

Oaw.&Rorae— lstM.,78, 1915.M&N 

Osw.  &  Syracuse— let,  7s,  'gO.M&N 

Panama— Sterl'g  M.,  78,  g.  '97.A&0 

Paris  &  Danville— 1st  M.,78  .1903. 

Parie&Dcc'fr- l8tM.,78,g.,'92.J&J 

Pekln  Liu.&  Dec.— l8t,78,1900  F&A 

Peuusylvania— 1  St  3L,  68, '80. .  J&J 
General  mort,  Os,  coup., 1910  Q— J 
do  68.  reg.,  1910.A&O 

Cons.  mort..  6.s.  reg.,  1905.. Q—M 
do        Os,  coup.,  1905.  .J&D 
Navy  Yard,  6s,  reg.,  1881  . . .  J&.I 
Penn.  Co.,  Os,  reg.,  1907. ...Q.— J 

Penn.&N.Y.— l8t.78,'96&li)06.J&D 

Peoria  Deo.&  Ev.—lst,6s,  1920,  J&J 
Incomes,  1920 

Peoria  Pekln  &  J.— let,  78.  '94.J&J| 

Perkiomen— 1st  .M.,  68, 1897.. A&O 
Ex  fd.  cpe..Dec..'77,to  J'e,'80,inc. 

Petersburg— 1st  M.,  8»,  '79-'98.J&J 
2d  mort.,  Ss,  1902 J&J 

Phila.  &  Erie— l8t  .M.,6s,1881.A&0 

2d  mort.,  78, 1888 J&J 

Gen.  M..  guar.,  6s,  g.,  1920.  .J&J 
Sunbury&Erie,  lstM.,7s.'97.A&0 

Phila.  &  Read.— 1st  M.,  68.'80. .  J&J 

Ist  mort.,  7s.  1893 A&O 

Debenture,  1893 J&J 

Mort.,  7s,  coup.,  1911 J&D 

Gold  mort.,  6s,  1911 J&D 

Improvement  mort.,  69, 1897 

New  convertible,  7s,  1893. ..J&J 
G.  8.  f.,  $&£.68,g.,1908,  X  cps.J&J 
Scrip  for  6  deferred  "a  coui>on8  . . 
Coal  &  I.,  guar.  M.,  78,  '92..  M&S 
Income  mort..  cons.  7s,  '96,  J&D 

Phila.Wil.&Balt.— 68, '92-1900  A&O 
OS.  1910  

Plttsb.C.&  St.L.— lst,7s,1900.F&A 

2d  mort.,  78.  1913 A&O 

Steubenv.&  Ind.,  l8t..68,'84.Var. 

Pittsli.&Con'ilav.— l3tM.7s.'98.J&J 
Sterling  cons.  M..  Os,  g..  guar. J&J 

Pitt8b.Ft.W.&  C.-lst,  78, 1912.J&J 

2d  mort.,  7s.  1912 J&J 

3d  mort..  7s.  1912 A&O 

Equipment,  8s,  1884.j^....M&S 

Pitts.  Titusv.&  B.— NeM^,'96F&A 

2d  ,7s,  1896 F&A 

Buff.Ch.L.&Pitt.l8t,7s.l909  M&N 
Oil  Creek,  IstM., 78,1882. ..A&O 
Union  &  Titusv.,  Ist,  7s,1890.J&J 
Warren  &  Fr'kln,  1st,  7a,'96.F&A 

Port  Hur.&L.M.— lst,76,g.,'99  M&N 

PortVnd&Ogb'g- l8t68,g.,1900J&J 
Vt.  div..  1st  M.,  6s, g., 1891.. M&N 

Ben.&S'toga— 1st  7s,1921  cou.M&N 
Ist  7s,  1921,  reg 

Rich'd&Dan.— Con.,68,'78-90.M&N 

General  mort.,  63,  gold 

Piedmont  Br.,  8s,  1888 A&O 

Rich.  Fred.  &  Potomac— 68, 1875, 
Mort,  79,  1881-90 J&J 

Rich.  &  Petcrab.,  8s,'80-'86...A&0 
New  mort.,  7s,  1915 M&N 

Rome  Wat'n&0.—8.F.,78,1891.  J&D 

2d  mort..  7s.  1892 J&J 

Consol.  mort.,  7s,  1904 A&O 

Rutland- let  .M..  8s,  1902. ...M&N 
Equipment,  2d  mort.,  59 F&.4 

St.  Joseph  &  Pacif.— l8t  mort 

2d  mort 

8t.L. Alt.&T.H.— Ist  M.,  78,  '94.J&J 

2d  mort..  pref..  7s,  1894 F&A 

2d  income,  78,  1894 M&N 

Bellev.&S.ni..l8t,S.F.8s.'06.A&0 

St.  Louis  &  I.  Mt.— 1st,  78.  •92,F&A 

2d  mort.,  78,  g.,  1897 M&N 

1st  78,  inc.,  pf.  int.  accumulative. 

2d  Os,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  •97.J&D 
Cairo  Ark.  &  T.,l8t,78.g.,'97.J&D 
Cairo  &  Ful..  lst.l.g.,78,g.,'9l.J&J 

9t.L.&SanF.— 2dM.,cla8sA,'06.M&N 

2d  M.,  class  B,  1906 M&N 

do     class  C,  1906 M&N 

South  P.acinc— 1st  M,  1838  -J&J 

P.  C.  &0.  1st,  6a F&A 

Equipment  78,  1895 J&D 

3t.  L.&  S.E.— Con.  M..7s.  g.,'94JI&N 

lat,  cona.,  79,  g.,  1902 F&A 

Evanav.  H.  &  N..lst,78, 1897.  J&J 

«.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2d  mort.,  7.8.  1898 M&N 

2d.  78,guar..'98 .M&N 

St.P.Minn.&Mau.-lat  78,1909  J&J 

1st,  7s,  1909.  small J&J 

2d  63.  1909 A&O 

St.  P.  &  S.  City— 1st,  68, 1919..\.&0 

Mort.  on  new  lines  

St.P.  Stillw.&  T.  Falls,l8t,88,1901 
do  do       Income. 

Sandusky  M.&N.— Ist,  78,1902.  J&.I 

Savannah&Chaa.— latM..78.'89J&J 
Chaa.&Sav..  guar.,  'Sa,  1877. M&S 

Scioto  Val.— lat  M.,  78,  sink'g  fund 
2d  mnrt 


Bid. 


801a 
49 


115 

112>a 
02»8 
tllO 
1109% 
1120 

103' 
104 

76 

35 

80 

iob 


1116 

"25 

ibii4 


120 

115 
115 

10638 

122>s 

100»8 

59 


90 

;55 

123 

74I4 
103 
111% 

:i09 


■114 


114 
10414 
62% 

':57' 
J55 


108 

104% 

115% 


116 
;112 
1355g 


120 
112 


71 

ib6% 


95 

15 
128 
128 
104 
100 
111 


110 
107 


195% 

50 

75 

35 
112 
103% 

95 
110 
115 
104 

87 

81% 
105^8 
lOJ 


90 
80% 
78 
103 

ibb' 


108 

"96% 
101 


(110 

tibb 


Aak. 


48% 
117% 


94-'9 
111 
110 
121 


S2 

45 

105 


118 


40 


105% 


123% 

100% 

63 


60 
78' 


111 


117 

lie' 


59 
65 


105 


117 
114 


130 

i'ii' 


73% 
105" 


100 

30 
129 


116 


65 
96 
55 
80 
41 


95% 


104% 
8738 
81% 

106 

106 

109 
93% 


80 
104 


101 


112% 

ibi' 


t  In  London.   H  In  Anuterdaic . 
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GEN^ERAL    QU0TATI0M3    OP    STOCKS  AND    BONDS— Co.vtixued. 

For   Explanations   See  Notes  at  Head   of  First  Page  of  (laotatlons. 


Railroad  Bonds. 


Bham. Val.A  P.-lst,  78,  g.,1901J&J 


Bid. 
108 


104 
100 
87 
70 
35 
95 


9734 

bo' 

ilist 
104 

90 

fi7ia 

78 

ism 

131 


110 

tll5 


do 
do 
do 
do 
do 
do 
do 
do 


logij 
9715 
90 
93 


Bo.&N  Al:i.— lst,8B,g.,oud.'90..J&J 

Sterline  mort.,  Cs,  g M&N 

80.  Caroliiia^l8tM.,79,'82-'88.J&J 
1st.  sterl.  mort.,  58,k.,'82-'88.J&J 
Bd9,7s,'02,2d  M.,uuenjomcdA&0 

Bds..  7.«.  non-uiort AtfeO 

Bouth  Side,  L.I.— lst,7,1887...J1.4;& 
80.  Ccn.  (N.Y.)— l8t78, 1899. .F&A 

2(1  mort.  7s,  gold,  1882,  guar 
Bo.PacCal.— lst.,(>8,g.,1905-6..I&J 
eoutUwe8tcm(Ga.)— Conv.,78,188(l 

Simmiit  Br.— l8t,  79, 1903 J&J 

Susp.B.itErieJuuc— l8tM.,7s 

Byr.Biug.&N.Y.— consol.79,'06A&0 
Texas  ii  Puc— l8t,  68,  g.l905  M&S 
Consol.  mort., 68,  gold,  1905.  J&D 
luc.  and  land  gr.,  reg.,  1915. July 
1st  M.,  construe,  68,  1930  ..F&A 
Tol.P.<fcW.— Pur.  C.  rcc'ts.  Ist,  E.  D 
Pureh.  Com.  Rec'tlstM.,  W.D... 

do  Burlington  D 

1st  pref.  Ino.  for  2d  mort 

do  fcrcons'd 

United  Co'sN.J.— Cous.,68,'94.A&0 

Sterling  mort.,  08, 1894 M&S 

do  68,1901 M&S+117 

Cam.  &  Ami).,  68, 1883 F&A,' 

do  6s,  1889 J&D 

do  luort.,  68,  '89.M&N 

TJnlonPao.— l8tM.,6s,g.'96-'99.J&J 

ham\  Grant,  7s,  1887-9 A&O 

Sink.  F.,  8s,  1893 M&B 

Om.  Bridge,  sterl.  8s,g.,  '96.A&0[tll9 

Beg.  88, 1893 M&S    "- 

Collateral  trust,  6s,  1908  ....J&J 
Colorado  Cent.,lst,  8s,  g.,'90.J&lJ 
Denver  Pac.,l8tM.,78,g..'99.M&N 
Kans.  Pac.,  Ist,  Os,  g.,  1895. F&A 
do  IstM.,  68,  g.,1896...JAD 
l8t.R.&  L.G.D'(l,'99.>KtX 
L'd  Ist  M,7s.g.,'80.J&J 
Land  2d  M.,  78.  g.,  1886 
IjCav.  Br.,  7s,  '96..MitN 
Ine.,No.ll,78,1916.M&S 
Inc.,No.l6,78,1916.M&.S 
Deny. Div. ,6s  ass. cp.cert. 
1st  cons.  M., 68,1919  .M&N 
tJtali  Ceu.— Ist  M.,  6s,  g.,1890.  JiJ 

Utali  Sontliem— let  7s,  1891 

Utlca  i:  Bl'k  B.— Ist  M.,  7s, '78.J&J 

Mort., 7s,  1891 J&J 

Verm't  &  Can.— M.,  8s 

Mlssis.squoi,  7s,  1891 J&J 

Vermont  Cen.— 1st  M.,  78,'86.M&N 

2dmort.,  7s,  1891 J&D 

Income  extension  8s M&N 

Stanstead  8.  &  C,  78, 1887. -J&J 
Verm't&Mass.— lstM.,68,'83.J&J 

Cony.  76, 1885 J&3 

Vlck.&Mcr.— l8tM.,end.,7s,'90.J&J 

2d  mort,  end.,  7s,  1890 J&J 

Wabasli— lst»I.,ext.,7s,'90,ex.F&A 

Mort.,  78,  1879-1909 A&O 

2d  mort.,  78,  cxt.  1893,  ex..M&N 

Equipment,  7s,  1883 M&N 

Cons,  mort.,  7s,1907,con.,exQ— F 

1st,  St.  L.  div.,  7s,  1889,  ex. F&A 

Gt.  West.,  IU.,lst,7s,  '88,ex.F&A 

do  2d, 78,  '93,ex.M&N 

Q'ncy  &  Tol.,  Ist,  78,'90,  ex..M&N 

lU.  &  S.  la.,  Ist,  7s,  '82„  ex. F&A 

8t.L.K.C.&N.  (r.cst.&R.),78.M&S 

do    Om.Div.,lst7s,1919.A&0 

do    Clarin.  Br.,  6s,  1919. F&A 

dp    No.  Jl0.,l8t  M.,  1895.J&.1 

Wabasli  Fund,  Int.  HUs.,  1907— 

Various  7s F&A 

Various  4-5-6s F&A 

Warren  (N.J.)— 2d  M.,  7s,  1900.  . . 
W6Stcli'r&  Pbil.-  Cons.,7s,'91  .A&O 
W.  Jersey-Debent.  6s,  1883. .M&S 

l8t  mort.,  6s,  1896 J&J 

Consol.  mort.,  7s,  1890 A&O 

West'n  Ala.— 1st  M.,  8s,  '88... A&O 

2d  mort,  89,  guar.,  '90 A&O 

West,  Md.— End.,'  Ist,  68, 90. .  J&J 

l8t  mort.,  09,  1890 J&J 

End.,  2d  mort.,  6s,  1890 J&J 

2d  mort.,  pref.,  68, 1895 J&J 

2d.  end.  Wasli.  Co.,  68,  1890  J&J 

3d,  end.,  68, 1900 J&J 

West'uPinn.— Ist'M.,  6s,  '93..  A&O 

Pitts.  Br.,  Ist  M.,  6.S,  '96 J&J 

Wil.&  Welaon— S.  F.,  78,  g.,  '96.  J&.l 
Wlnona&St.Pet.— lstM.,7s,'87.J&J 

•    2d  mort.,  7s,  1907 M&N 

Ex.,  I.  g.,  mort.,  78,  g.,  1916..  J&D 
Wis.  Cent.— l8t,  7s,  coups,  imlund 

1st  Bcries,  new 

2d  series,  new 

Wis.  Valley— 1  St,  78, 1 909 J&J 

W  orc'r  &  Nasbua— 58,  '93-'95 . .  Var. 
Nash.  &  Roch.,  guar.,  5s,  '94.A  &0 


Ask. 


106 


92 
72'fl 


105 


100 
116 


Railboad  Stocks. 


92 
68% 
79 
135 


75 


117 
119 


105 
42  Hi 
10 
l2ia 
1 
42 12 
2712 
1 102% 
1122 


112>4  Hi 

114      j 

119%  I2OI3! 

121 
119    III914 
IO4I2IO5 


117»3 

117'2|120 


115 

97 
104% 

39 
10312 
104^8 
112 
104% 
107 


109  lij 
97% 
95 
97 


43 
20 
13 
3 
43 
28'2 


Bid. 


991a  101 
109 
nils 

88 
118 


100 


110 


105 


112 


114 


60 

59 

38 
108 14 
195 
195 


RAILROAD  STOCKS.  Par. 
Ala.  Gt.  South.- Lim.,  A.,  68,pref.. 

Ijm.,  B.  com 

Albany  &  Susuueh.,  Guar.,  7!.!id() 

Allegheny  V.illey 50 

Atchison  Topcka  &  Santa  Fe..  100 
Atl.&  Gt.W.— L'sed  I..H.T.,lim.  sfk 

Atl.  &  St.  Law.,  leaKod,  6,  £ 100 

Augusta  &  Savannah,  leased. ..  100 

Baftimoro  &Ohio loO 

•  do  Pref., 6 100 

do  2d,  pref 

Washington  Brancu 100 

Parkcrsbiirg  Branch 100 

Boston  &  Albany. 100 


;8% 

:31a 
IO713 


II914 

!55 
122 


164 
117 
108  ifl 


1461a 


Boat.  Clint.  Fitclib.  &  New  Bed.100 
do  do  Pref  100 

Boat.  Con.  &  Montreal 100 

do  Pref.,  6. ..100 

Boston  &  Ijowell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  &  Montauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

B«rlington  C.  Rapids*  North..  100 

Burlington  &  Mo. ,  in  Neb 100 

Cairo  &  St.  Louis 

California  Pacific 

Cambridge  (street),  Boston. ...100 

Camden  &  Atlantic  50 

do  Pref .50 

Canada  Southern 100 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Falls  &  .Minnesota 100 

Cedar  Rapids  &  Mo.  and  la.  Ld.lO0 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istnref 100 

do  2d  pref 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..100 
do  1st  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  &  Qulncy..lOO 
Chicago  Clin.  Diibuque  &  Minn.  100 

Chicago  &  East  Illinois 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7. 100 

Chicago  &  North  Western 109 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Chic.  St.  L.  &N.  0 100 

IChic.  St.  P.  Miim.  &Om.,com..l00 
do  Pref.lOO 

Chicago  &  West  Michigan 100 

!cin.  Hatuilton  &  Dayton 100 

Cin.  Indjaiiap.  St.  Louis  &  Chic.lOO 

1  Cin.  Sandu8ky  &  Cleveland 50 

do  Pref.,  6.50 

iciev.  Col.  Cin.  &  Indianapolis ..  100 
Clev.  &  Mahoning  Val., leased... 50| 

I0314  Iciev.  &  Pittsburgh,  guar.,  7 50 

125    ficol.  Chic.  &  Indiana  Central. ..100 
jColumbu8&  Hocking  Valley — 50 

iColumbus  &  Xenia,  guar.,  8 50 

Concord 50 

Concord  &  Portsinouth,guar.,7  100 

Connecticut  &  Passumpsio 100 

Connecticut  River 100 

Dayton  &  Michigan,  guar.,  313.. 50 
do  Pref.,  guar.,  8.50 

Delaw.are  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  Ri»  Grande 100 

Det.  Lansing  &  Northern,  com  .100 
do  do        Pref.lOO 

Dubuque  &  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Tennessee  Virginia  &  Ga.lOO 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River.... 100 

Elmlra  &  WiUiamsport.  5 50 

do  Pref.,  7.. 50 

Erie  &  Pittsburg,  guar.,  7 50 

Fitchburg 100 

Flint  &  Pere  Marquette 

Frankfort  &  Kokomo 50 

Georgia  Ballroad  &  Bauk'g  Co.  100 
Grand  River  Valley,  guar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7..  100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,7.50 

Highland  (street),  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref. -.50 

nilnois  Central 100 

Indiana  Bloomington  &  Western. .. 

Indiauap's  Cin.  &' Lafayette .50 

[ntcrnational  &  Gt.  Northern. .100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's.'l'sed.  7..100 

Joliet  &  Chicago,  guar.,  7 100 

Kivnsas  City  Ft.  Scott  &  Gulf. .  .100 

do  do  Pref.lOO 

Kansas  City  Lawrence  &  So  ...100 

Kansas  &  Nebraska 

Keokuk&Des  Moines 100 

do  Pref.. -.100 

Lake  Erie  &  Western 100 

iM^e  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Little  Rock  &  Port  Smith 100 

Little  Miami,  leased,  8 50 

Little  Schuylkill,  leased,  7 50 

Long  Island 60 

Louisiana  &  Mo.  Rlv. ,  Com 100 

do  Pref.,  guar. - 

LouisvlUo  &  NashvlUe 100 

Louisville  New  Albany  &  Chic.lOO 
Lyim  &  Boston  (street) lon 


20 
99% 


931-2 

9112 

131 
9I2 
47% 
I3712 
101 14 
5 
35 
95 
68I2 


94 
92 12 

13112 

15 

471a 
138 
101% 

10 

105  " 
70 


8 

11 

124 


10 

15 

I24I4 


526 
6214 

538 


114 


45 
25 
76 


77 


19% 


20 14 

49% 

II4I2 

i29% 

60 
100 
132 

89 
109 

98% 
1151a 
II414 

30 

44 12 

68% 

67I2 

89 

79 

13=8 


Aslc. 


:5 
100 


30 
62 14 
10 


40 


118 


55 
35 
76  >4 


77 


1918 


Railroad  Stocks. 


Bid. 


Ask. 


38 
146 


5- 


71 


120 
101 
105 
41 
10412 ' 
105 
112 
105 
|107is 


112 


105 
117 


112 


103 
113 
IIOI2 


65 

60 

40 
108% 
100 
100 


914 
4 
108 12 


11912 

55 
124 


167 
i09' 


120 


20I4 

50 

115 13 

130 

81 
120 
134 

891a 
110 

99 
116 
114% 

3414 

45 

69 

68 

90 

93 

13% 


8I2 
61a 
32 
6G6I2 
90 
901a 
114 


553 
39% 


2312 
10714 

68 12 
116 

58 
137 

53 

30 
0 


96 
133 14 
110 
180 


43% 
72I3 


26I4 


125 
549 


537I3 

100% 

32 14 

56% 


22 
3414 


72 


110 
125 

88 
114 
x67 
1471s 

53 
123 


121 

171a 
11 


86 

74 

x86 

xl06 


36% 

80 

50 


51 


125 

24 


35 


147 


124% 


90 
116 

69 
150 

54 


86% 
74 


108 


36% 

81 

52 


126 
24I2 


6 
351s 

721a 


125 
68 

8 

VUI4'    12 
H2>4ll2-'i8 


3112 

1 


41 12 
100 


53 

x96 

83 


3II1 
3 


42  la 


53I2 
97 

85 


3314 
109% 
552I4; 

olhi 
123 
5431a 

25 


1171a 


33 14 
109 14 

52% 
52 
124 


40 


120 


Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  Railway 100 

Marietta  &  Cin .50 

1st  pref 50i 

2d  pref 50 

Memphis  &  Charleston 25i 

Metropolitan  (street/,  Boston. ..50 

Metropolitan  Elevated 

Michigan  Ccnti-ai 100 

Middlcse-x  (street),  Boston 100 

Midland  of  New  Jersey,  pref...  100 

Mine  Hill  &  S.  Haven,  leased 50 

Missouri  Kansas  &  Texas 100 

Missouri  Pacific 100 

Mobile  &  Ohio  RR.  a^td 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  Louis 25 

Nashua  &  I.owell 100 

Nashua  &  Rochester,  guar.,  3.. 100 

Naugatuck 100 

Nes(iuclioning  Valley,  leased,  10-50 

New  Haven  &  Northampton 100 

New  Jersey  &  New  York 

N.  London  Northern,  leased,  8. .  100 

New  Mexico  &  So.  Paciflo 100 

N.  Y.  Central  &  Hudson  Riv....l00 

New  York  Elevated 

New  York  &  Harlem 50 

do  Prof 50 

N.  Y.  L.  Erie  &  West 

do  Pref 

New  York  &  New  England 100 

N.  Y.  N.  Haven  &  Hartford 100 

N.  Y.  Ontario  &  Western 

do  do  pref 

New  York  &  Oswego  Midland.  .100 
New  York  Providence  &  Bos... 100 

North  Pennsylvania 50 

North  Wisconsin 100 

Northern  Central 50 

Northern  NewHampshlre 100 

Northern  Paellic,  common 100 

do  Prof 100 

Norwich&Worce8ter,leased,10. 100 

Ogdensburgh  &  Lake  Champ..  .100 

do  Pref.,  8.  .100 

Ohio  Central 100 

Ohio  &  .Mississippi 100 

do  Pref 100 

Old  Colony 100 

Oswego  &  Syracuse,  guar.,  9..  -.50 

Panama 100 

Penn.sylvania  Railroad 50 

Pennsylvania  Company 50 

do  Pref 50 

Peoria  Decatur  &  EvansvUle  ..100 

Philadelphia  &  Erie 50 

Philadelphia  &  Reading 50 

do  Pref,  7 .50. 

Phila.  &Trenton,  leased,  10.. .  lOO-lOOia 

Phlla.  Germ'n  &  Nor.,  I'HCd,  12.. 50  5 

Phila.  Wilmington  &  Bait 50|   569 

Pittsburgh  Cincinnati  &  St.  L...50  J 
Pittsb.  &  Connellsville,  lea.sed...50 
Pittsburg  Titus  vUle  &  Buffalo...  50 
do  do  pref. 

Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 
do  Special,  7.100 

Pleasant  Hill  &  Do  Soto 100 

Portland  Saco&  Portsm.,l'8ed  6  100 
Portsm'th  Gt.  Falls  &  Conway. lOu 

Providence  &  Worcester 100 

Rensselaer  &  Saratoga 100 

Republican  Valley 100 

Richmond  &  Danville 100 

Richmond  Fred.  &  P 100 

do  do     Guar.  7.... 100 

Richmond  &  Petersburg 100 

Rome  Watertown  &  Ogdensb.  .100 

Rutland 100 

do        Pref.,  7 100 

St.  Joseph  &  Western 

St.  Louis  Alton  &  Terre  Haute.  100 
do  do  Pref.lOO 

Belleville  &  So.  111.,  pref 100 

St.  Louis  I.M'n  &  South.,a8seu'dl00 

St.  Louis  &  San  Fran 100 

do  ,    Pref 100 

do  1st  pref.. 100 

St.  Paul&Duluth 100 

do  Pref 100 

Seaboard  &  Roanoke 100 

do  Guar 100 

Shore  Line  (Conn.),  leased,  8.  ..100 

South  Boston  (street) 50 

.South  Carolina 100 

South  .Side 25 

Southwestern,  Ga.,  guar.,  7 100 

Syracuse  Bingh'ton  &  N.  Y....100 

Siminiit  Branch,  Pa 50 

Terre  Haute  &  tndianapoUs 50 

Toledo  Peoria  &  Warsaw 100 

do  do        Ist  pref.  100 

do  do        2d  pref..  100 

United  N.  Jersey  BR  &  C.  Co.. 100 

Union  Pacific 100 

Vermont  &  Canada,  leased 100 

Venuont  &  Ma.s3.,  lc,i.sed,  6 100 

Vieksburg  &  Meridian 

Wabash  St.  Louis  &  Paoiao 100 

do  do       .Pref.lOO 

Warren  (N.  J.),  leased,  7 50 

Westchester  &  Phila.,  i>ref 50 

West  Jersey.. 50 

West,  Maryland 

Wicliita  &  Southwestern 100 

Wilmingt'n  &  Weldon,  leas'd,  7.100 

Wisconsin  Central 

!  do  Pref 

Worcester  &  Nashua 100 


40 
150 


27% 


81a 
6i« 
40 

67 

92 

97 

II4I3 


39% 


1071a 

69 
118 

64 
140 


100 
1331a 


43O8 
721a 


165 
26% 


130 


5121a 


1201a 


3758 
100% 
32% 
57 


I 


211a 
3413 


162 


12% 
40 


1161a 


118 


72%f  7313 
46 


61s 
29% 
211-j 
2278 
67 


95 '4 
141s 

122 
451s 
42% 
72 14 

100 


301a 


81s 
21 
62 


118 
80 
30 
7 

201a 
25 
22'8 
67 


.571a 

57% 

36  H 

37 

4918 

50 

75 

30% 

30% 

63 

95 

95 



62% 

'63 

8 

10 



10% 

Ilia 

110 

120 

160 

...._« 

951a 

15 

124 

■42  si 
72=8 
101 


70 


10 
25 
64 


*  Price  nominal;  no  late  truuootioiu.    I  The  purchaser  also  pays  aoorued  interest,     laLoodou.   1 1n  Amsterdam,   §  (JuotAtlonpaiabare. 


August  7,  1880.] 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continukd. 

For   Explanation*   fiee  Notes  at  Head  ot  First   Paice  at  ttnotatlons. 


Canai.  Stocks. 

CANAL  BONDS. 

All>eriiiai'le  tfc  CIics. — 
Ist,  78,  190i»...  .J&J 

Cbesap.  ii  Delawiirn— 
Ist  mort.,  68,  '8G  J&J 

Cbcsapeako  ik  Ohio — 
6s,  1870 Q.-J 

Delawino  Division— 
6s,  1878 J&J 

Delaware  &  Hudson— 

7s,  1891 JiJ 

Istext.,  1891. -M&N 

7s,  1884 J&J 

Coup.  7s.  1894.  A&O 

Eeg.  7s,  1894..A&0 

Ist  Pa.D.cp.,78,M&S 

do         rcg.  7s,M&S 

James  Elv.  &  Kan.— 
latmort.,  Cs.-.M&N 
2d  mort.,  09..-.M&N 

Leliigli  Navidatlou-  I 
69,  rcg.,  1884...  Q-J 
KB.  Gh,  ref,'.,  '«7,CJ-K 
I>cb.6R,  reic.,'77,J&l) 
C(iuv.(>s,rf);.,'y2J&D 
do  68,K.,r!,'.,'!MM&S 
68,«.,(i>.&ri;..'i)7J&I) 
Con8.M.,1911  7sJ&D 

Louisville  &Portl.— 
3d  mort.,  Os,  1881... 
4tli  mort.,  68, 188(}.. 

Horris — 
Boatl'n,rcg.,'85A&0 
New  mort 

Pennsylviiuia — 
6s,  coup.,  1910. .J&J 

Bchuylklll  Nav.— 
Ist  M.,08,  1897.Q-M 
2d  M., 68, 1907.. J&J 
Mort.  6s,  cp., '95  J&J 
68,mip.,cp.,'80M&N 
68,l)t&car,1913M&N 
7s,l>t&car,1915M&iy 

Susquehanna — 
68,  coup.,1918-.J&J 
78,  coup.,  1902.. J&J 

Dlilon,l8t  68, '83. M&N 

CANAI.  STOCKS. 

Par. 
Cliesapeake  &  Del.  .,50 
Del.  &  Hudson.... 100 
Del.  Div.  leased, 8. .50 
Lcliigli  Navigation. .50 

Morris,  guar.,  4 100 

do  pt.,guar.l0..100 

Pennsylvania 50 

Bobuylkill  Nav 50 

do        do  pref.50 
Bnsquelianua 50 

niSC'I.I.ANEOfJS 
BONDS. 

Amer'n  SS.Co.(Plnl.)— 
68,  E.  C,  1896..A&0 

Bait.  Gas  Light  6s 

Canton  (Bait.)— 
£  6s.  g.,  1904.  ..J&J 
Mort.  (i9,g., 1904  J&J 
Un.  EE.,l8t,  end.,68. 
do  2d,cijd.  63,g.M&N 

Consol.  Coal— 
IstM.,  78, 1885.J&J 
Ist,  conv.,68,'97.J&J 

Cumboi  i'd&Pa. .  1 8t,'91 

Mariposa  Gold  L.&M.- 
Cons.  M..  7s, '86.J&J 

Oreg.E.  &  N.  1  st.fis.  J&  J 

PuUm'n  Palaee  Car — 
2d  8erii'8,8s,'81M&N 
3d  scries,  88,'h7F&.\ 
4tli  do  Ss.ii-Jl'AA 
Deb'nt're,7s,'88.\&u 
etlg,  7s,g..l885  A&O 

EutUind  Marble— 
78,  g.,  1.S98 M&8 

St. Charles  Uiidge,  78 

St.  I..  iSrldge  &  Tun- 
Ist,  7s.  e..l9'2!>.A&0 
Keoonstruc.  certls... 
•ziX  .M.,7.f,g..lyoi  ji:j 
3d,  78,  g.,  1886. M&8 
Tun'l  Kl{.,lst,£,98,g 

Spring  Vallcv— 
W.W.,l8ts,1906.M&S 

■Western  Union  Tel.— 
78,  coup.,  1900.M&N 
78  rcg..  1900..  M&N 
Sterl'g  68, 1900.M&S 

inisc'i,i.ANi<;ovs 

STOCKS. 

Amer.  Dist.  Tel 25 

Anier.do.  Tel.(Balt.)25 
Atlan.  &  Piic.  Tel. .  100 

Boston  Laud 10 

Boston  Water  Power. . 
BrooWino  (Ma8s.)L'd5 
Canton  Co.  (Bait.).  100 
Cent.  N.J.  L'dlmp.lOO 
Cin.  &  Cov.  li'dgo  pref. 
Equitable  Tr.(N.Y)l(Xi 
Farmers'  I^nan&Trust 
Gold  i8toekTel....25 

Louiavillo  Kiidgo 

McKay  Sew'g  Macli.lO 

Maveriok  Land 10 

Merc'ntile  Tr.(N  Y)100 
H.K.Mtg.8eeur.(15ost.) 
N.  HaniiiBhirc  Lund  2;> 
N.Y.Life.vTiliKtCo.lOO 
O.  Dimiinion  .SS.Co.lOO 
OregouEy.&N.Co.lOO 


Bid.     Ask. 


99 


110 


105 
112 
111 
119 

118 


110 


105 
105 
10334 

100 
106 


81% 


94 
60 


36 
•^31 '2 


55 


105 12 


10712 

;103 
1103 


106 

116'4 

II6I4 
:104 


112 
1 061s 
116 


110 


03 


81%' 

38 

32 


b\ 


105 

110 

95 

100 

95 

100 

9816 

98  H 

102 

104 

112 

1121- 

114 

115 

105 

100 

108% 


110 
106 


32 
3 


105 
4 


107 


9 

10 

45% 

46 

6 

Hifl 

83fl 

3''h 

4 

53 

18 
150 

25 

3214 

31s 

Lb'7" 


M18CELLANE0CB. 


i  Paeinc  Mall  S.S.  Co.lOO 
i  Pnllni'n  Palace  CarlOO 
St.I/ouis  H'dge.lst  pref 
St.  Louis  Tunnel  RR. 
St.  Louis  Tranoler  Co 

Sutro  Tunnel 10 

Onion  Trust 100 

U.  8.  Trust  Co 100 

U.  8.  Mort.Co.(NYilOO 
West.  Union  T01...IOO 

EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  &  Co.lOO 

GAS  STOCKS. 

Baltnuore  Gas 100 

do  certs.. 

Consumers'  Gas,  Bait 
People's  G.L.of  Balt.25 
Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookline,  M.188...  100 
Cambridge,  Mass. .100 

Chelsea,  Mass 100 

Dorchester,  .Mass  .100 
Jamaica  Pl'n.MasslOO 


Bid. 

4214 
1141s 
J68 
193 


?13b 


59I4 
48 
107 


Ask. 
423e 


72 
98 
50 


Lawrence,  Mass ...  100 

Lowell 100 

Lynn,  Ma8S.,G.  L..100 
Maid. &  Melrose...  100 
Sew  ton  &  Wat'u  ..100 

3al(;m,  Masa., 100 

Brooklyn,  Ij.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn 
Nassau,  Brooklyn  ..25 
People's,  Brooklvn.lO 
Williamsb'g.  B'klyn  50 
Charle8t'n,S.C.,Gas.25 
Chicago  G.&  Coke.  100 
Cincinnati  G.  &  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  nobok'n20 
People's,  Jor.sey  C. . 

Louisville  G.  L 

.Mobile  Gas  &  Coke.   8 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

.Manhattan,  N.Y...  50 
Metropolitan,  N.Y'.IOO 

viunieipal 100 

Mutual  ot  N.  Y....1'00 

^ew  York,  N.Y 100 

V.  Orleans  G.  L.  ..100 
'i.  Liberties,  Phila.. 25 
Washington,  Phila. .20 
Portland,  Mo.,  G.  L.50 

«.  Louis  G.  L .50 

i^aclede,  St.  Louis.  100 
^arondelct,»t. Louis  50 
3an  Francisco  G.  L. . . 


780 

27 

xl03 

100 

xl31 

75 

x78 

X117 

xl32 

150 

79 

x90 

XH4 

105 

100 

60 

55 

40 

35 

65 

18 

162 

167 

84 

160 

55 

114 


60 

75 
188 
140 
170 

72 
102 

80 


74 

250 

100 

10 

74 


MANCFACT'ING 

Am.B.H.S.M.(Pa'.)12ia:§. 

Vmory  (N.  H.) 100 

.\moskeag  (N.II.)  1000 
Androscog'n  (Me.). 100 
.\ppleton  (Mass.).  1000 
Atlantic  (Mass.). .  .100 
Bartlett  (Mass.)...  100 

Bates  (Mo), 100 

Boott  Cot.  (Mass.)  1000 
Boston  Co.(M.'iS3.)1000 

Boston  Belting 100 

Bost.  Duck  (.Mas8.)700 
Cambria  Irou(Pa.)..50 
Ohicopee(Mass.)  ..100 
Cochcco  (N.H.)....500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Dougl'sAxe  (Mas8)100 
Dwight  (Mass.).  ..500 
liverctt  (Mass.)...  100 

Franklin  (Me.) 100 

Gre.it  Falls  (N.  H.)100 
Hamilton  (Ma.<is.)  1000 
Hartf.  Carpet  (Ct.)lOG 

Hill  (.Me) 100 

llolyokeW.Power.lOO 
Jackson  (N.  H.)..1000 

Kearsarge 100 

Laconia  (Mo) 400 

Lancaster  M.(N.H)400 
Lawrence  (Mass.)  1000 

Lowell  (Mass) 600 

Lowell  Bleachery.200 
Lowtai  Mach.8liop.500 
Lym.auM.  (.Mass.).  100 
Manchester  (N.H.)  100 

.Mass .  Cotton 1 000 

.Merrimack(Mass)1000 
Middlesex  (Mass.).  100 
Nashua  (N.  H.)....500 
Naumkcag  (Mass.)lOO 
N.  E.  Glass  (Mass.)375 
Pacific  (M,as8.)-..1000 
Penn.  Salt  Mfg.  Co.. 50 
Penpcrell  (Me.). . . .500 
Salmon  F;ills(N.H.)300 
Sandw.Glaas(Ma88.)80 
Stark  Mills(N.H.)1000 
rn-mon  t&  8.  (Mass)  1 00 
Thorndike(Maas.)10(X) 

Union  Mfg.(Ma.) 

Washingl'n(Mas8.)100 
Weed  Sew,  M'c  (Ct.)25 
Wmim'tlc  Llnen(Ct)25 
York  Co.  (Mc.) 750 


118 
1800 

115 

995 

141 
94 

I74I2 
1935 
1340 

IOOI2 
x900 


147 

750 
S% 
73 

118 

645 

124 
97 

108 
1150 

275 
97 

225 
1150 

X50 
x490 

760 
1625 

815 

235 

750 
xl05 

165 
X1145 
1605 

230 

700 

107 

70 

2410 


IO8I4 


120 
60 
49 

108 


785 

29 
105 
102 
133 

80 

79 
120 
135 
151 

80 

02 
116 
105  Is 
108 

65 

65 

60 

38 

70 


Miscellaneous. 


170 
1671s 

36 
170 

60 
115 


70 

77 
1921s 
145 
180 

105 

81 


6 
254 


12 
74 14 


119 
1805 
120 
1005 
143 
95 
175 
19J5i 
1360 
1511s 
925 


150 

755 

!l 

74 
120 
650 
126 

99 
109 
1200 


x850 

350 

50 

1255 
135 

x925 


901a 
18 
87Js 
1090 


971s 

1200' 

51 
510 
8.50 
1630 
SIO 
240 
800 
100 
170 
1165 
1615 
235 
750 
108 

80 
•2425 


880 
360 
52 
1200 
140 
950 


911s 
20 
89 
1110 


Bid. 


coAi>  ^t  misoEL 

RUNINU  S'rOCKS, 

American   Coal 25 

Big  Mountain  Coal. 10 
Buck  Mounl'n  Coal.50 

Butler  (.'oal 25 

Cameron  Coal 10 

Caribou  Con.  Min'g.lO 
Cent.Arl7.ona  Mln.lOO 

Climax  Mining 10 

Clinton  Coal  &  Iron. 10 
Coloriulo  Coal  &  1. 100 
Conaol.Coal  of  Md.lOO 
Cumberl'd  Coal&I.lOO 

Deadwood  Mining 

Eioels'rW.&M. Co.lOO 
George's  Cr'k  C'l  (Md.) 
Homcstako  MIn'g.lOO 
Leadvllle  Mining. ..10 
La  Plata  M'g&S.Co.lO 
Little  Pittsb'g  Con. 100 

I»0H8t  Mt.  Coal 50 

Marip'sa  L.&M.Cal  100 
do  pref.  100 
Maryland  Coal ....  100 
Montauk  Gas  Coal.  100 

New  Central  Coal 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal.25 
N.Y.&Straits.C.&I.lOO 
Ontario  Sil.  Mlu'g.lOO 
Penn.  Anthracite  Coal 
Pennsylvania  Coal.50 
Pilot  knob  I.  (St.L)lOO 
Quicksilver  Min'g.lOO 

do  pref, 

St.  Nicholas  Coal...  10 
San  Juan  Sil.  Min.lOO 
8.  Raph'lSil.,Mob.lOO 

do  pref.  100 

Shamokiii  Coal 25 

Spring  Mount.  Coal.50 
Stand'd  Cons.  6.M.100 
Westmoreland  Coal.50 
Wllkesb.Coal&L.lOO 

BOSTON    iniNING 
STOCKS. 

Allouez 25 

Atlantic 25 

Aztec 25 

Blue  Hill  (Me.) 10 

Brnnsw'k  Antimony .  5 
CaUimet  &  Hecia. . .  25 

Catalpa  Silver 10 

Central 25 

Continental  SUyer.  .25 

Copper  Falls 50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Stiver 20 

Fraoikliu 25 

Hansliaw  Silver 

Humboldt 25 

Hungarian 25 

Huron 25 

fatemational  Silver20 

Manhattan 25 

Mesnard 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabio 25 

Plienix .50 

Pontiao 25 

uincy 25 

rtldge 25 

Rockland 25 

Stiver  Islet 25 

Star 2,"i 

SuUivan(Me.)Silver  10 

Superior 25 

Winthrop 25 

GOI.D&SII.VER 
miNING   srocKi^ 

(At  N.Y.  Board.) 
Alpha  Con.90l  G  &  S .  1 00 

AmericanCoiisol 

American  Flag 

Amie 

Atlantic  Copper 

Bechtel 

Belcher  Silver 100 

Belvldcre 

Belle  Isle  

Bertha  &  Edith 

Best  &  Belcher 100 

Bobtail 

Bodie 

Buckeye 

Bullion 100 

Bulwer 

Calaveras 

Caledonia  B.  H....10U 

Calttornia 100 

Calumet  &  Hecla 

Cashier 

Chrysolite 

Chollar-Potosi 100 

Cleveland  Gold 10 

Consol.  North  Slope. . . 

Consol.  Pacific 

Consol.  Virginia. ..100 
Confidence  Silver.  100 

Crown  Point 100 

Dablouega 

Durango 

Eureka  Consol....  100 
Exchequer  G.  &  S.lOOj 

Flndley || 

Gold  Placer '|| 

Goodshaw \ 


Auk. 


214 
U% 


30 


32 


1 
18 


213 


3 
10 


29 
3S 


34 


MUCELLAKEOC8. 


281* 


4 

rt' 

181s 

II4 

13a 

4 

414 

24 

24 12 

2241s 

225 

1-43% 

1-50 

39 

40 

ISs 

1% 

13 

I314 

60c. 

80c. 

5e. 

10c. 

3'8 

4 

214 

21s 

16=8 

16'8 

3312 

39 

1 

II4 

50c. 

75c 

6% 

7 

50c. 

55o. 

50c. 

75c. 

I'^e 

2 

3 

31s 

2% 

3 

39 

40 

2II2 

22 

3 

31s 

1 

II4 

311s 

32 

6 

6%. 

50c. 

75c. 

291s 

30 

lie 

134 

81s 

9 

25c. 

40c. 

70c. 

80c. 

•35 
•80 


1-25 


1'90 
•70 


IIS^OO 
I   ^29 


2^35 

•40 

1^05 

1^55 


||6^75 


•75 
ii3-00 


•08 

•42 

15-50 


•20 
•62 
•90 


95 

151s 

50 


$10 
$12 


25I2 


8-38 


200 


•09 


Gould  cfc  Curry  8..  100 

Grant lOO 

Grand  I*rlze 

Qranvllle  Gold  Co 

Great  Eastern 

Green  Monntaln 

Hale  &  Norcross.  .100 

Henry  Tunnel  Co 

Horn  .Silver 

HuklU 

Bosaey 

Imperial 

InaependeDce . . . 

Julia 100 

Justice 100 

Kcntuck 

Kings  Mountain 

Kossuth 50 

Lacrosse 

Lady  Washington 
Leadvllle  Con...  . 

Leeds 

Leopard ibo 

I.«viathan 

Little  Chief 

I/Ucemo to 

Martin  White.... 

.May  Belle 

MeCIlnton 

Memphis , 

Merrmiac  Silver 10 

.Mexican  G.  &  Silv.lOO 

Moose 

Mono 

Mont  Bross 

Navajo 

N.  Y.&  Colorado 

North  Standard 

Northern  Belie 100 

Ophir  Silver 100 

Orlg.Comst'k  G&  S 100 
Original  Keystone... 
Overman  G.&  8... 100 

Plumas 

Phil.  Sheridan 

Rappahanock 

Raymond  &  Ely. .  .100 

St.  Joseph  Ixiad 10 

Savage  Gold&  SUv.lOO 

Seaton  consol 

.Segregated  Belch'rlOO 

8hamro<'k 

Sierra  Nevada  Silv.lOO 

Silver  Citv 100 

Silver  Cliff. 

Silver  Hill 100 

South  Bodie 

■South  Bulwer 

'Soiithoru  StarG&SlOO 

, .South  Bodie 

eolith  Bulwer 

South  Ilite 

Staudaid 

Tioga 

Tip  Top 

Trio 

Tuscarora  

Utah 

Union  CJonsol 

Y'eUow  Jacket 100 

BANK   STOCKS. 
Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Coimuerce.25 

Chesapeake 25 

Citizens' 10 

Com.  &  Fanr.ers'..100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Fariuers'&Planter8'25 
First  Nat.of  Bait. .100, 

[Franklin 11\\ 

German  American I 

Howard 1; 

Marine 301 

Meclianics' 10 

.Merchants' 100; 

[National  Exch'ge.  100| 

People's 25 

Second  National  ..100' 
Third  National. ...100! 

Union 75 

iWestern 20 

Boston. 

'Atlantic 100 

Atlas 100! 

Blackstoiie 100] 

Blue  Hill 100: 

[Boston  Nat lOOl 

Boylston 1001 

Brighton.  (Nat.)...  100 

Broadway lOOl 

Biuiker  Hill 1001 

Central lOOl 

iCity 100 

Columbian 100 

Commerce 100 

Commouwealtli . .  .100 

.Continental 100[ 

Eagle 100 

Eliot 100 

'Exchange 100 

Everett 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Frecmaus' 100 

Globe 100 

Hamilton 100 

[Hide  &  I*ather . .  .100 
[Howard 1''*' 


Bid.    Ask. 


U 
II  '87 
3^IK> 


1117-00 

111 '35 


II   '32 
11  -28 


10 

II  -31 


•.W 
•30 


II  -05 

||5^25 

II  -15 

-75 

•15 


12 
3.(10  ■ 


•30 


119-50  I 

II  -eo 

275 


•35 
140 


8'03 


1^75 


•31 


•45 
250 


[12^50l.... 
4.75  •  —• 


•15 


III^OS 
26-50 
111-00 
6I3 


•21 


1129-50 
115-00 


126 


15I2 
111 
30 
43 
33 
125 

61s 
100 
9I4 


im 

120 
llOHi 

19 
140 


713 
•45 
•26 


127 
16 

15% 
115 
32 
45 


.35 
6% 


914 
32I3 
Ills 
123 


•23 


22 
160 
105 

76I3 


I 


111 
115 
103 


149  '1491a 

123  124 

109 13  110 

100 

110 

114 

1021s 

90 
160 
104 
118 
142 
117 
111 
107 
113 
1131* 
138 
107 
120% 
189 
100 
101 
1161s 


104  >a 
llgia 

14219 
1171fl 
nil* 

1071a 

114 

114 

13814 

108 
127 
190 
103 


117 


110  llioia 
11H19|119 
110  111 
116    111'? 


*  Price  nominal;  no  late  transcketions.   I  The  purchaser  also  pays  accrued  ist.    tlu  Loudon.  ^^uotaUoji,  p^  sli^.  ^  U  Sale. 
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'  GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concluded. 

For  Explanation*   See  Notes  at  Head  of  First   Page  of  ^notations. 


Bank  Stockb. 


Bid. 


Manufacturers'..  -lOOj  lei's 

Market 100   103 

Market(Briglitou).100   130 

MaseiiiOiiiBetts 250   "' 

Maverick 100 

Mechanics'  (So.  B.jlOOl 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America...  100 

OldBoBton 50 

Pacific 100*111^ 

People's 100   150 

Redemption 100   133 

Kepublto 100    126 

Revere 100    llbi^ 

Rockland 100   ISOijj 

Second  Nat 100   150 

Seciirity 100   180 

Shawmut 100   120 

8hoe&  Leather... .100   115 

State 100    116 

SuBolk 100    120 

ThirdNat 100    IOd 

Traders' 100   102% 

Trcmont 100    117 

Union 100    144^ 

Washington 100   133 

Webster 100   106% 


BrooIiIrB. 

Atlantic  (State) 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

Long  Island 

Manufacturers' 

Mechanics' 

Nassau 

Brooklyn  Trust 


Ask. 

102 

104 

135 

111%  112 

200    i202 

l■r^    '12."> 

nrsu  losk 

141%'142 
llO'slllJ 
160  165 
107%  109 
147  148 
126%128 
110  110% 
60       61 


Bakk  STOCKS. 


111% 


130 

110 

190 

00 

240 

70 

98 

96 

180 

160 

130 


134 

126% 

117 

131 

15014 

185 

121 

116    ' 

117 

121 

106 

103 

117% 

14514 

135 

107 


140 
120 
210 
100 
250 


Cliarleston. 

B'kof  Chas.(NBA)100 
First  Nat.  Chas..  .100 
People's  National.  100 
fl.  C.  Ijoan&Tr.  Co. 100 

micaeo. 

Commercial  Nat. .  .100 
Corn  Exch.  Nat..  .100 
Fifth  National  ....100 

First  National 100 

Hide  and  Leather. 
Home  National  ...100 
Merchants'  Nat..  .100 
Nat.  B'k  of  lUinois.lOO 
Northwestern  Nat .  100 

Union  National 100 

Un.StockY'dsNat.lOO 

Cincinnati. 

First  National 

Fourth  National.. 
German  BanWnfC  Co.. 
Merchants'  National.. 
Nat.  Laf .  &  Bk.  of  Com, 

Second  National 

Third  National 

Cleveland. 

Citizens' S.  ■fcL....500 
Commercial  Nat  . .  100 

First  Nat 100 

Merchants'  Nat. . .  100 

National  City 100 

OhioNat 100 

Second  Nat 100 

Hartford. 

iEtnaNat 100 

American  Nat 50 

Charter  Oak  Nat.  .100 

City  Nat 100 

Connecticut  River. .  50 
Far.  &  Mech:  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat....  100 
National  Exchange. 50 

Phoenix  Nat 100 

State 100 

Ijouisvllle. 

Bank  of  Kentucky  100 
Bank  of  LouisvillelOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers'  of  Kv  . .  .100 
Fanners'  &  Drov. .  100 

First  Nat 100 

German  Ins.  Co.'s.KK) 

German 100 

German  National.  100 

Kentucky  Nat 100 

Louisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..100 
Mortbem  of  Ky  ...  100 

Second  Nat 1(X) 

Security 100 

Third  National . . .  .100 

Western 100 

West.Flnan.Corp.  .100 

mobile. 

Bank  of  Mobile 25 

First  Nat 100 

Kat.  Commercial . .  100 


88 
95 
92 
52 

165 


100 
100 
185 
170 
140 


90 


J140 
114% 


140 
210 
100 
75 
200 
117 


185 


195 
145 
100 
115 
150 
125 
200 

400 
120 
160 
120 
125 
90 
122 

128 

68 

130 

100 

36 

122 

117 

164 

135 

70 

166 

110 


90 


200 
150 


120 


130 
210 


414 
125 


125 
130 
100 
125 

132 

0 

135 

102 

38 
125 
120 
168 
140 

71 
170 
112 


134 
82 
10934 
113 


90 

98 
126 

98 


120 
112 
193 
106 
112 
101 
101% 
130 
103 
101 
99 


25 

120 

90 


83 
110% 
114 

90 

91 
100 


100 
100 


126 
194 


104 
103 
100 


montreal. 

British  N.  America .... 

Commerce 50 

Dominion 50 

Du  Peuple 50 

Eastern  Townshlps.SO 

Exchange 100 

Federal 100 

Hamilton 100 

Hochelega 100 

Imperial 100 

Jacques  Cartier...lOO 

Maritime 100 

.Merchants' 100 

Molsous 50 

Montreal 200 

Natlonale 50 

Ontario 40 

(Quebec 100 

Standard 

Toronto 100 

Union 100 

Vllle  Marie 100 

Neiv  Orleans- 
Canal  &  Banking.  .100 

Citizens' 100 

GermamaNat 100 

lliberniaNat 100 

Louisiana  Nat..  ..  100 

Metropolitan 

Mutual  Nat 100 

Sew  Orleans  Nat . .  100 

People's 50 

State  Nat 100 

UnlonNat 100 

New  Yorli 

America 100 

American  Exch'gelOO 
Bank.&  Br'kers  A.  100 

Broadway 25 

Butchers'cfc  Drovcrs25 
Central  National.  100 
Chase  National. . . .  100 

Chatham 25 

Chemical 100 

City 100 

Citizens' 25 

Commerce 100 

Continental 100 

Corn  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
Gemian  American.  .75 

Germania 100 

(Jreenwich 25 

(Jrocers' 30 

Hanover 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manufts..  100 

Manhattan 50 

Manul.  &  Merch'ts.20 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics'  B.  A8S'u50 
Mechanics' &  Tr..  .25 

Mercantile 100 

Merchant.?' 50 

Merchfmts'  Exch'geSO 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 

Ninth  National 100 

North  America 70 

North  River 50 

Oriental 25 

Pacific 50 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National.. 100 

Seventh  Waid 100 

Shoe  &  Leather.... 100 

St.Niehola,* 100 

Slateof  y.  Y 100 

Tradesmen's 40 

Union 50 


PUiladelplila.^^ 

B'k  of  N.  America  .  100 
Central  National..  100 

aty  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.50 

Eighth  Nat 

FirstNat 100 

Farmers'&Mech.N.lOO 

Girard  National 40 

Ken.siugton  Nat 50 

Manufactiu-ers'Nat.25 

Mechanics'  Nat 100 

Merchants'  Nat 

Nat.  B'k  Commerce. 50 
Nat. B'k  Germant'n.50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic  .100 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat.  .100 
.Second  N.it 100 


Bid. 

Ask. 

103 

103% 

122 

122% 

121 

77 

7'/% 

100 

45 

114% 

116 

102% 

103% 

98% 

99 

75 

75% 

■99"' 

99% 

90 

92 

140% 

141% 

80% 

81 

84 

84M 

50 

70 

82 

84 

128% 

132 

76% 

xll2 

120 

58 

59 

x9()% 

100 

x94 

x94 

95 

x90 

96 

vlOO 

103 

xll7 

xl5 

47 

102 


xSS's 


104 
115 
132 
;110 


t205 


135 

:ii4 


:95 


;600 
116% 


;310 

137 

80 


110 


139 


175 


117 


64 


116 
230 


140 


;120 

:139 

75 

:102 

{90 


144% 

}92 


105 


122 


:98 


145 


80 


95 
132 
100 
145 
100 
150 


:10s 


128 


1140 


261% 
200 
94% 


119 
137 


60 


150 
190 


65 


10258 


55 
101 
128 
100 


205 


Bank  Stocks. 


109 

105 

98 


100 


59 
31 


54% 


125 
76 


27 


106 


67 
59 


Seventh  Nat 100 

SixthNat 100 

Southwark  Nat 50 

Spring  Garden  . . .  .100 

22d  Ward 50 

ThirdNat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.  100 

Portland.  ITIe 

Cumberland  Nat..  .40 

CanalNat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 

Riclimond.  Va 

City  Bank 25 

First  Nat 100 

Merchant.'*'  Nat ...  100 
Nat.  Bk  of  VlrginialOO 

Phinters'Nat 100 

State  Bank  of  Vat  100 

St.  Iionis. 

B'kof  Commerce. .100 

Comineioial 100 

IContineiitiil 100 

^Fourth  National  . .  100 

International 100 

Mechanics' 100 

Merchants',  Old 

Merchants' Nat  ...100 
St.  Loui.s  National.lOO 
Third  Natiimal.  ...100 
VaUey  National...  100 

San  Francisco 

Anglo-California . . . 
Bank  of  California. 
Fu-st  Nat.  Gold....  100 
Granger.?' B'k  of  C.IOO 
Merchants'  Exch . .  100 
Nat.Gold  Bauk&  Tr.  Co 

Pacific 

WeUs,  Fargo  &  Co 

FIRE     INSITR'CE 
STOCKS, 

Baltlniure, 

Associate  Firemen's. 5 
Baltimore  Fire  Ins .  10 
Firemen's  Insui''ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 
National  Fire 10 

Boston. 

American  F.  &  M.  .100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .100 

Eliot 100 

FaneuilHall 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mechanics'  MutuallOO 
Mercantile  F.  &  M.lOO 
Neptune  F.&  M...100 
N.Engl'd  Mut.F&MlOO 
North  American  ..100 

Prescott 100 

Revere 100 

Shawmut 100 

Shoe  &  Leather.  .  .100 
Suft'olk  Mutual...  .100 
Washington 100 

Cincinnati 

Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

(Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemeu's 20 

Germania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

Hartford.  Conn. 

.Etna  Fire 100 

Atlas  Insurance ...  100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenl.t 100 

Steam  Boiler 40 

London. 

Commerc'l  Union  ..£5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L.  .25 
London  Ass.Corp.12% 
Llv.  &  Loud.  &Gl(>be20 
North'n  Fire  &.  Lite  .  .5 
North  Brit.  &  Mer.  OH 
Queen  Fire  &  Life..  .1 
Royal  Insurance 3 

mobile. 

Citizens'  Mutual. ..100 
Factors'tt  Trad's'  Mut. 
Mobile  Fire  Den't 


Bid. 

Ask. 

75 

90 

152 

80 

"65" 

93 



Insurance  Stocks.  '  Bid.    Ask. 


56 

158 
148 
148 
111 
146 

23% 
125 


57 
160 
149 
149 

112 

148 


2* 


90 
120 


100 
99 


325 
185 

70 
235 

90 

89 

5 

102% 

97% 

97 
100 


xl31 

107% 


112 


80 


95 


99 


132 
108 


27 
30 

T 

4 
50 
11% 

138 
115 
119 

76% 
115 
141% 

40 
160 

74 
134 
116% 


133 
125 


33 


100 
110 


102 


145 


119% 
120 
59% 


127 


147 

71 
135 
100 
160 
110 

95 
115 
130 
100 

95 
140 
100 
125 

80 


135 

238 

25 
130 
240 
162 
122 
239 

63 

19% 
67 
152 

738 
63 
16% 
43 
51% 

3% 
27% 

65 
75 
15 


Mobile  Mutual 70 

Planters'  &  Merch.Mut 

Stonewall 

Wa8h'tonFire&M..50      40 
New  Orleans. 

Crescent  Mutual 105 

Factors'  and  Traders'.    105 

Firemen's x53 

Germania 79 

Hibernia 94 

Home 31 

Hope 50 

Lafayette 53 

Merchants'  Mutual  ...      97 
Mechanics' &  Traders'    103% 
New  Orleans  Ins.  As-s'n  x32% 
New  Orleans  Ins.  Co  .     x53% 

People's x22 

Sun  Mutual xl03 

Teutonia xl05     108 

Neiv  Yorll. 

American 50    130     140 

American  Exch. ..100    100 

101%!iBowery 25    180 

IlBroadway 25'  200 

Brooklyn 17    182 

Citizens' 20 

City 70 

CUnton 100 

Columbia 30 

Commercial 50 

IContinental 100 

Eagle 40 

i  Empire  City 100 

Exchange 30 

i  Farragut 50 

Firemen's 17 

Firemen's  Trast — 10 
Frank.&  Emp'ium . 
German-American  100 

Gemiauia 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

HofEman 50 

Home 100 

Hope 25 

Howard 50 

Importers'  &  Trad ..  50     92     100 

Irving 100 

Jefferson 30 

5       Kings  Co.  (B'kljTi)  .20 

fio      Knickerbocker 40 

13      Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

142      Long  Isl'd  (B'klyn)  .50 

120      Lorillard 25 

120      Manuf.  &  Buildors'lOO 

77     i  Manhattan 100 

118      Mech.  &  Traders'... 2 
142      Mechanics' (B'klyn)50 

50       Mercantile 50 

165      iMerchants' 50 

76     iMontauk  (B'klyn) . .  50 
135     jNassau  (B'klyn).... 50 

117     iNational 37% 

85      New  York  City.... 

138%  N.  Y.  Equitable 35 

126      New  York  Fire ....  100    _    _      . . 

Niagara 50   150     160 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Relief 50 

Republic 100 

Rutgers' 100    155 

St.  Nicholas 52      50 

Standard 50   125 

Star 100   102 

SterUng 100      72 

Stuyvesant 25    115 

Tradesmen's 25    100 

United  States 25    120 

We.^tchcster 10    100 

Williamsburg  City. .  50   200 

Philadelpliia.§ 
American  Fire  — 100 
Fire  Association — 50 

Franklin  Fire 100 

Delaware  Mutual. .  .25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.Co.Stateof  Pa200 
Pennsylvania  Fire  100 

Lumbcrmcu's 50 

Spring  Garden 50 

United  Firemen's  . .  10 
RIcIunond. 

City 

Granite 100 

Merchants'&Mech.lOO 
Piedm't  &  A.  Life. 100 

Virginia  F.  &M 25 

Virginia  Home  . . 

Virginia  State 25 

St.  lioals. 
American  Central.. 25 

Citizens'. 1(X) 

Jefferson 100 

Marine 100 

San  Francisco. 

California 100 

Commercial 100 

Firemen's  Fimd...l00 

Home  Mutual 

State  Investment.  100 

Union lOOlllTX 

Western 


121 

123 

60 


130 


150 


75 
137% 


115 
100 


101 
100 


105 


240 

35 
133 
245 
165 
127 
242 

66 

20%1 
69 
154 

7=8 
65    I 
17 
45 
52% 

SSs 
28 

70 
80 
16 


60 


108 
SO 


297 


35 


*  Price  aoBoiaal ;  no  late  trtuusactloiifl.  ;  L«at  price  tliU  uonth  plreoeding  Aug.  5,  §  Quotation  p«r  iliare. 
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STATE,  CITJ  AND  CORPORATION  FINANCES. 


The  IifVESTOKs'  Supplement  contains  a  complete  exhiUt  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railrmds  and  other  Companies.  It  is  published  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy. 


INDEX  SINCE  JUNE  SUPPLEMENT. 

The  following  la  an  Index  to  all  reports  and  Hems  heretofore  pub 
llshed  lu  the  fn vestment  Department  of  the  Chronicle  sinee  the  last 
Issue  of  the  Investors'  Supplement  ;  annual  reiwrts  are  Indexed  in 
black-faced  type ; 

Louisville  &  Nashv 45,95,  122 

Loiusv.  N.Alb.  &  Chic. . .  fV.  301 

675,  9.^> 
Manli.itt.in  Elevated.    68,  95.  1 23 

Jlariettn  &  Cincinnati 68,     05 

Metvopolitau  Elevated 45, 

68,  95,  123 

Michigan  Central 20 

Mineral  Point 4-1 

Missouri  Pacltto  Consolidation.  123 

Nashua  &  Lowell 67 

Nashv.  Chat.  &  St.  L...[V.  30)  67.> 

New  Orleans  Pacittc 9.5 

N.  Y.  Boston  &  Albany 20 

N.Y.Ceut.A-  Hud.  Riv 95 

New  York  City 45 

N.  Y.  City  &  Northern  .........     95 

New  York  Elevated 68,  95,  123 

N.  Y.  LalvC  E.  A  W 20,     68 

N.  Y.  Loan  &  Improvem't  Co..     GS 
N.  Y.  Ontario  &  Western  ...95,  123 

N.  Y.  Penn.  &  Ohio 0^ 

N.  Y.  West  Shore  &  Chlc.(V.301  675 
North  Carolina  State  Bonds. . .     45 

Northern  Pacitlc 68,     95 

Ohio  &  Mi.ss (V.  30]  675, 

20.'46,  68,123 

Owensboro  &  Nash [[V.  30]  675 

Pacillc  Railroads 46, 

Pennsylvania  RR.[V.  30]. 675, 

20,  96, 

Peoria  Pckin  &  Jacksonville  .. 

Philadelphia  &  Reading.... 21, 

46,  69, 

Pittsburg  City  Bonds 123 

Pitts.  Ft.  W.&  Chic..  .[V.  30]. 674 
Pittsb.  Titusv.  &  Buffalo  . .  .46,    96 

Portland  &  Ogdensburg 21 

<tuieksllver  Mining  Co 124 

Quincy  Missouri  &  Paoitto. . . . .     21 
Railroads  of  the  U.  8.,  1879  . .     96 

Railway  Building  in  1880 124 

RaUwavs  of  Great  Britain 115 

Rutland  Railroad 124 

St.  Louis  Arkansas  &  Texits. . .     96 

St.  Louis  Iron  Mount. &  So 88 

8t,  P.  Minneap.  &  Man 21,    96 

St.  Paul  .fc  Sioux  City 88 

Scioto  Valley 88 

Springfield  &  Northeastern 44 

Springt.  &Northwest'n  (111.)..     61 
Texas  &  Pacific  [V.  30]... 675, 

61,    96 

Toledo  Peoria  &  Warsaw 70 

PnionPaciflc 88 

Virginia  Bonds  and  Coupons..     88 

Wab.  St.L.&Pac 21,  70,  124 

Western  Union  Telegraph 21 


Adams  Express  Co 121 

AlabamaGreat  Southern 94 

Am.  Union  Telegraph 121 

Anthracite  Coal  Fields. [V.  30]  674 

Anthracite  Coal  Tonnage 87 

Anthracite  Coal  Trade 20 

Arkansas  Bonds 88 

Atch.  Top.  cfc  San.  Fe 43,    67 

Atlanta*  West  Point 1*1 

Atlantic  Miss.  &  Ohio.  ..20,43,  121 
Atlantic  &  North  Carolina.  44,  122 

Augusta  &  Kuoxvillc , .  122 

Boston  i-  Albany 44 

Boston  Hartford  &  Erie. . .  .44,  67 
Boston  Hdosac  Tunnel  &  Alb..     20 

Brooklvu  Elevated 44 

Brookliu  Si  Moutauk...[V.  30)  674 
Buffalo  &  Southwestern  ...  67,  122 
Burlington  Cedar  Rap.  &  N. . . .  122 

Cairo  ,&  Vlncenne,^ 68 

Canton  Company  of  Baltimore   43 

Carolina  Central 68 

Central  Iowa 20,  115 

Champaign  Havana  &  Western  124 
Chesai).  &  Deia.  Canal.. (V. 30)  674 

Chicago  &  Alton 68 

Chic.  &  Hannibal  &  St.  Joseph .     94 

Chicago  vt  Iowa 44,  122 

Chic.  Mil.  &St.  P 44 

Chicago  &  Northw.fV.  30]  674,     94 

Chicago  &  Paducah 124 

Chic.  8t.P.M.!fc0.[V.  30)  675,     20 

Chic.  R.I.  &  Pac [V.  30) .  673 

Cin.  Ham.  &  Dayton. ...  [V.  30)  667 

Cleveland  &  Marietta 94 

Colora.  Coal  &  Iron  Co.[V.  30)  675 
Delaware  &  Hnd.son  Canal.44,  122 

Denver  &  Rio  Grande 44,    94 

Denver  South  Park  &  Pac. 45,    68 

Detroit*  Butler [V.  30]  675 

District  of  Columbia  Bouds.SS,  122 

Ea«tem(Massl 45 

Elizabeth  City.  N.  J 122 

Evansv.  &  Terre  Haute 45 

Flint  &PereMarq.(V.  30]  675,  115 

Framingham  &  Lowell 94 

Galv.  Brazos  &  Colorado 122 

Oalv.  Houst.  &  Henderson 45 

GasStflcks 88 

Grayville  &  Mattoon 45 

Greenville  &  Columbia  ....  68,    94 

Hannibal  <fe  St.  Joseph 20 

Houston  &  Texas  Cent.  [V.  30)  675 

Kans.iB  City  F.  S.  &  Gulf 122 

Kan.  City  8t.  Jo.  &  C.  B 94 

take  Shore  &  Michigan  So 20 

Laurens,  S.  C 122 

Lehigh  Coal  &  Nav.  Co 122 

Louisiana  State  Bonds 88 


63 

123 
123 


123 


ANNUAL    REPORTS. 

Central  Pacific  Railroad. 

{For  the  year  ending  December  31,  1879.) 

In  advance  of  the  regular  pamphlet  report,  we  have  the  fol- 
lowing from  the  retnms  made  to  Poor's  Mancal  : 

Line  of  road— San  Francisco,  Cal.,  to  Ogden,  Utah 883-06  miles. 

Oregon  Division:  RoseviUe,  Cal.,  to  Redding,  Cal. 152-22 
yisalia  Division:  L.athrop,  Cal.,  to  Goshen,  Cal.  ...146-08 
Ban  Jose  Division:  Niles,  Cal.,  to  San  Jose,  Cal 17-54 

(  Alameda  Station  to  Melrose > 

Branchc8:<  Oakland  Wharf  to  Brooklyn }    1465-330-49      " 

(  Oakland  Point  to  Masticks ) 

Main  line  and  branches  now  in  operation 1,213-55      " 

The  follow-ing  railroads  and  parts  of  railroad  lines  are 
operated  by  the  company  under  lease  or  contract,  and  their 
operating  accounts  are  included  in  the  accounts  of  the  Central 
Pacific  Railroad: 

„  Milea.  I  miai. 

TTnion  Pacific 5-00  |  Los  Angeles*  San  Diego....   27-60 

Southern  Paeiflc 550-25  I  Amador  Branch 27-20 

Southern  Pacific  of  Arizona.  18281  I  Northern 163-65 

Sacramento*  Piacervllle...     5-64  I  Berkeley  Branch 884 

Stockton  *CopperopollB....   49-00  |  Los  Angeles  &  Independence  16-83 
California  Pacific,  Including  steamer  ferry  (2625  m.),  141-69  miles. 

—total  RR.,  1,147-26  miles.  This  length,  added  to  the  lines 
owned,  makes  the  total  operating  length  2,360-81  miles.  Average 
for  year,  2,229-68  miles. 

Operations  for  year  ending  December  31,  1879— Trains  run- 
passenger,  2,161,507;  freight,  3,746,888— total,  5,908,395  mUes. 
Total  engine  service,  7,203,591  miles. 

Passengers  carried,  6,842,107;  carried  one  mile,  178,773,325; 
average  rate,  2-96  cents.  Freight  moved,  1,864,335;  moved  one 
mile,  392,949,592  tons;  average  rate,  2'75  cents. 


Earnbigs.  (1,911  Jfiiftf.) 

From  passengers $4,0 19,254 

From  freight 10,934,.'573 

From  mall  and  express        6'i!>,Sm 
Miscellttncous 673,487 


Total  ($9,031-84  per 
mUe) $17,153,163 


Expenditure*. 
Operat's  expenses  and 

rentafi $10,207,862 

Taxes  and  mlsoeUane- 

ous 998,865 


Total $11,206,728 


Net  Income $5,946,434 

Add  receipts  from  land  sales,  &c.,  $379,107;  total  net  revenue, 
after  rentals,  &c.,  $6,325,542.  Payments:  Interest  on  fonded 
debt,  $3,667,885;  sinking  funds,  $538,500.  Total,  $4,206,885. 
Balance,  surplus  for  year,  $2,119,157. 

Statement  of  earnings,  expenses,  &c.,  yearly,  since  commence- 
ment: 

Opernl'g         Total 
Miles  operated.  Total  ejji'na's  net 

Average.        gross  furn'gs.      iter  et.       earning 

1873. .1.219  to  1,222  $12,863,9.52  98    

1874. .1,219  to  1,213    13,611,630  63 

15,165,081  93 

16,996,210  30 
16,471,144  11 
17,530,858  55 
17,153,163  16 

Included  in  operating  expenses  for  1879  are  rentals  of  leased 
lines  and  taxes,  and  in  net  earnings  are  $379,107  receipts  from 
land  sales. 

CENER.VL  BALANCE  DEC.  31,  1879. 


1875.-1,287  to  1,309 
1376..         1,425 
1877..         1,783 
1878..         1,941 
1879..         2,230 


38-63  $7,894.08f  46 
38-71    8,342,898  76 

9,177,882  09  10 

9,136.004  73  8 

8,696,726  35  8 

8,744,730  92  .. 

6,325,542  11  .. 


Dividend* 

jmlfi  on 

stock. 

3  per  cent. 


44-41 
46-23 
52-SO 
50-47 
65-33 


Railroad   and  appur- 
tenances  $135,021,029 

Rolling  stock 8,030.468 

Real  estate  &  bmWgs  2,549,297 

Materials  and  fuel . . .  2,226,428 

Stocks  and  bonds 982,184 

Bills  receivable 1,021,363 

Accounts 5,423.693 

Cash  on  hand 540,966 

Sinking  funds 4,068,662 

Other   property    and 

assets ,» 1,489,644 


Capital  stock $54,275,500 

Funded  debt 57,030.(X>0 

Bills  payable 4,212,960 

Other  liabilities 1,131,605 

Current  accounts 1,465,455 

Profit  and  loss 15,382,538 

United  States  subsidy- 
bonds 27,855,680 


$161,353,739 


$161,353,739 
STATEMENT  OF  LAND  SALES  CENTBAL  PACIFIC  RH. 

Purchase 
Acres. 

Prior  to  October  1. 1870  ^  ^;  ^q  ; ;  ^^^jIto 

Octol)er  1, 1370,  to  Dec.  31, 1872.  122,765 

1873 58,733 

1874 63,847 

1875 29,254 

1876 36,503 

1877 92,647 

1878 78.100 


money. 

$295,065 
18,443 

$484,227 
410,314 
388.824 
163,725 
275,400 

1,203,870 
643,776 


A  terage 

2)er  acre. 

$2  31 


$39413 
700 

6  09 
5  60 

7  54 
I299J4 

8  25 


Total  to  December  31,  1878..  481,851        $3,570,140  $7  41 

1879 43,259              201,716  5  22 "a 

Note.— In  the  fl»st  column  of  figures  fractions  are  omitted. 

Amount  of  land  bonds  redeemed  during  1879 $393,000 

Amount  in  hands  of  land  bond  trust  Jan.  1, 1880 217,207 

Amoimt  of  deferred  payments  on  lands  sold.  Including  "  old 

series"  contracts,  JAn.  1, 1880 I,705i|p30 

Since  the  close  of  the  year  the  sales  of  land  have  increasfed 
very  much,  in  consequence  of  a  more  favorable  season  and  good 
crop  prospects.  The  trustees  advertised  May  1,  1880,  for  the 
surrender  of  bonds  for  the  $350,000  then  in  hand. 

Missouri  Pacific  Railway. 

{For  the  year  ending  Dec,  81,  1879.) 

The  following  report  is  from  Poor's  Manuai,  : 

Line  of  road — 

St.  Louis,  Mo.,  to  state  Line  of  K-ansas 2S3-33  mllea. 

Branch  line :  Kirkwood,  Mo.,  to  Carondelet,  Mo 11-25     " 

Total  length  of  railroad  owned 294-58  miles. 

Osage  Valley  *  Southern  Kansas  RR.:  BoonevlUe 
toTlptou 25-00 

St.  Louis  &  Lexington  RR.:  Lexington  to  Sedalla.-55-25 

Missouri  River  RR.:  Mo.  State  Line  to  Leaven- 
worth, Kan 25-25 

Leavenworth  Atchison  &  N.  W.  RB.:  Leavenwoi-th 
to  Atchison 21-50-127-00      " 

Total  length  of  railroad  owned  and  leased 421-58  miles. 

Rolling  stock.— Locomotive  engines,  107.  Cars— pa-ssenger, 
54  ;  baggage,  mail  and  express,  23  ;  caboose,  55  ;  freight  (box, 
1,521 ;  stock,  399 ;  pjatform,  507J,  2,427;  officers',  2-total 
revenue  cars,  2,506.    Service  cars,  14. 

Operations  for  the  year  ending  December  31, 1879.— Trains 
run— passenger,  686,640;  freight,  1,954,902— total,  2,641,542. 
Total  engine  service,  2,732,412  miles.  Passengers  carried, 
896,401 ;  carried  one  mile,  40,020,233.  Average  fare,  2-5  cents. 
Freight  moved,  1,893,657;  moved  one  mile,  219,885,868  tons. 
Average  rate  1"19  cents. 


Earnings  (421-58  miles.) 

Passengers $1,000,080 

PYeight 2,624,524 

Mail  and  express 195,217 

Miscellaneous 103,071 


Expendiltires. 

Maintenance  of  way —  $465,415 

Rolling  stock 829.908 

Transportation 633,095 

MisceUaneous 210,739 

Total  ($9,300-46  p.m.).$3,922,893       Ttoal  ($5,074-15  p.m.).$2,139,169 
Balance,  net  earnings  (45-48  per  cent),  $1,783,734.  Payments- 
interest  on  bonds,  $994,110  ;  rental  leased  lines,  $145,694;  other 
payments,  $23,728— total.  $1,163,532.     Balance,  surplus,  $620,- 
201. 

GENERAL  BALANCE  DEC.  31,  1879. 
Construcfn  &  equlp't. $15,842,390 

Real  estate,  etc 42,834 

Stock  and  bonds 603,.523 

Materials 106,298 

Current  accounts 272,915 

Cash  on  hand 1,291,329 


$18,159,292 


Capital  ftock $800,000 

Funded  debt  (details  In 

INVESTORS'     SCPPLK- 

MENT) 15'li2'2S2 

Sundry  accounts 2,S'5?S 

Interest  accrued xJn'SiS 

Pi-oflt  and  loss 1,560,322 

$18,159)292 


im 
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Louisville  New  Albany  &  Cliicago. 

(For  the  year  ending    Deeemher  31,  1879.) 

The  following  from  Poor's  Manual  includes  about  the  sum 
total  of  al!  the  information  that  has  been  given  to  the  public 
about  this  company  in  the  past  Ave  years. 

Line  of  road— New  Albany,  Ind.,  to  Michigan  City,  Ind., 
288-26  miles.  .   , 

Operations  for  year  ending  Dec.  31, 1879— Passengers  earned, 
169,2a6;  carried  one  mile,  5,339,395.  Freight  moved,  415,998 
tons;  moved  one  mile,  38,893,672  tons.  Earnings,  $696,631. 
Operating  expenses,  $596,657.  Net  earnings,  $99,974;  paid 
toward  the  floating  debt,  $96,045. 

Financial  statement  Dec,  31, 1879— Capital  stock,  $3,000,000; 
bUls  payable,  $24,134;  other  liabilities,  ^33,222— tota_l,  $3,055,- 
356.  Per  contra:  Cost  of  railroad  and  equipment,  $3,000,000; 
current  account,  $52,854;  cash  on  hand,  $2,502. 

GKN^RAI.   INVESTBIENT    NEWS. 


up  in  a  northwesterly  direction  up  the  Whetstone  River.  It 
will  extend  for  thirty  miles  this  season,  and  stop  at  a  point  ten 
miles  due  west  of  Brown's  Valley,  which  latter  place  lies 
between  Big  Lake  and  Lake  Traverse.  This  line  is  evidently 
heading  for  the  Northern  Pacific  Railroad  at  the  crossing  of 
the  James  River.  Another  line  is  being  built  on  its  western 
side,  directly  towards  Jamestown,  on  the  Northern  Pacific. 

"Forty  miles  of  this  north  and  south  extension  will  be  com- 
pleted by  November  next.  The  grading  on  the  Flandreau  line 
from  Flandreau  to  Sioux  Falls,  forty  miles  in  length,  is  finished 
with  the  exception  of  a  slight  amount  of  work  in  some  heavy- 
cuts,  and  will  probably  be  ironed  this  year,  though  this  will  not 
be  fully  decided  upon  until  some  time  later  in  the  season.  Th& 
line  west  of  Flandreau,  known  as  the  Southern  Minnesota  Divi- 
sion, is  being  pushed  towards  the  Black  Hills,  and  will  reach 
the  Vermillion  River,  forty-five  miles  west  of  Flandreau,  early 
in  the  fall.  Three-fourths  of  the  grading  is  done  already,  and 
track-laying  will  follow  as  soon  as  the  road-bed  is  ready.  The 
Black  tiills  extension  of  their  Iowa  &  Dakota  line,  which  wa» 
built  to  Mitchell  last  fall,  is  likewise  being  pushed,  and  can* 
will  be  running  as  far  as  the  Missouri  this  fall.    Mitchell  is  at  or 


Boston  &  Albany.— The  directors  of  the  Boston  &  Albany 

Railroad  have  bought  the  Athol  Road  of  Willis  Phelps,  agent ^ 

of  its  directors,  paying    between  $442,000  and  $443,000  in  cash,    near  the  James  River  in  Southern  Dakota,  and  a  large  force  of 
according  to  the  bargain  agreed  on  by  both  corporations.  ]  men  are  scattered  along  the   route  between  there  and  the  Mia- 

Boston  &  New  York  Air  Line.— This  railroad  company  give    souri.    The  road  reaches  the  Missouri  by  way  of   American 


notice  of  their  intention  to  pay  off  their  7  per  cent  bonds  at 
105  and  interest,  in  accordance  with  the  terms  of  the  mortgage. 
They  propose  issuing,  in  place  of  the  present  bonds,  a  five  per 
cent  bond. 

Boston  Water  Power  Co.— Mr.  Henry  M.  Whitney  has 
begun  a  suit  against  this  company  upou  a  note  from  the  com- 
pany for  $50,000  and  upon  the  first  mortgage  twnds  of  the  com- 
pany to  the  amount  of  $800,000.  The  Boston  Transcript  s-ays; 
"  Mr.  Whitney  is  one  of  the  directors  of  the  company,  and  in 
this  capacity  represents  the  stockholders.  It  may  therefore  be 
presumed  that  his  suit  is  not  to  adverselyaffect  the  company's 
interest.  The  forcing  of  the  Water  Power  Company  into  bank- 
ruptcy would  only  give  the  bondholders  equal  claim  with  Mr. 
Whitney's  bonds"  upon  the  property,  and  all  the  bonds 
would  have  priority  of  Mr.  Whitney's  personal  notes. 
It  appears  that  Mr.  Whitney,  for  himself  and  otheis  in  interest, 
desired  to  purchase  the  remainder  of  the  company's  land 
between  Beacon  Street  and  Commonwealth  Avenue — about 
350,000  feet  unfilled— at  !?1  50  and  $2  per  foot,  or  $650,000,  pay- 
ing therefor  in  bonds  of  the  company.  The  trustees  said  that 
all  bondholders  must  be  treated  alike,  and  that  they  would  sell 
the  land  for  overdue  coupons.  Mr.  Whitney  then  proceeded  to 
make  arrangements  to  purchase  the  coupons  by  offering  his 
Water  Power  bonds  therefor.  Some  parties  are  so  situated  that 
they  cannot  make  the  exchange,  and  negotiations  are  now  going 
on  to  secure  these  coupons,  but  how  Mr.  Whitney's  suit  can 
help  the  matter  it  is  difficult  to  perceive,  though  some  believe  it 
is  a  coercive  measure  to  effect  some  ulterior  purpose  not  now 
clearly  visible. 
"If  this  land  sale  is  effected,  the  company  will  be  able  to 
redeem  its  coupons  of  five  years  past,  and  with  some  minor 
assets  now  in  the  trustees'  hands  reduce  the  company's  debt  to 
the  face  of  the  bonds— 12,158,000 — and  still  all  the  land  adjoin- 
ing the  new  park  proper  would  remain  with  the  company.  It 
is  thought  by  the  friends  of  the  company  that  if  Mr.  Whitne.y 
does  not  conclude  his  purchase,  the  land  can  be  sold  in  the  fall 
for  about  the  same  amount  in  cash.  If  the  company  can  sell 
two-fifths  of  its  remaining  land  at  the  price  per  foot  Mr.  Whit- 
ney offers,  the  process  would  cancel  all  the  indebtedness  and 
leave  three-fifths  of  the  land  remaining  after  the  Whitney  sale 
for  the  stockholders." 

Buchanan  County,  Mo. — A  despatch  from  St.  Joseph,  Mo., 
states  that  an  alternative  mandamus  has  been  served  upon 
the  Buchanan  County  Court,  ordering  the  justices  to  make  a 
levy  and  cause  to  be  collected  the  taxes,  according  to  law,  to 

Jay  the  judgments  of  the  bondholders  of  the  St.  Louis  &  St. 
oseph  Railroad.  On  July  31  the  County  Court  decided  to  make 
a  levy  for  the  purpose  of  meeting  the  several  writs  of  manda- 
mus issued  by  the  United  States  Court  against  them.  The 
bonded  indebtedness  of  the  city  and  county  is  now  about  $600,- 
OOO.  The  Court  made  a  levy  for  the  portion  for  which  the  writs 
of  mandamus  were  issued,  amounting  to  about  $200,000.  The 
county  tax  is  about  a  dollar  and  thirty  cents  for  one  hundred 
dollars.  The  additional  levy  will  be  about  eleven  cents.  The 
taxable  wealth  of  the  county  is  about  thirteen  millions. 

Chicago  Milwaukee  &  St.  Paul.— The  St.  Paul  Pioneer  Press 
has  the  following  regarding  the  new  extensions  of  the  Milwau- 
kee &  St.  Paul : 

*'  The  Milwaukee  &  St.  Paul  Railroad  Company  are  making 
tremendous  strides  in  every  direction  this  year.  Their  lines 
are  being  extended  in  Wisconsin,  Illinois,  Iowa,  Minnesota  and 
Dakota,  and  by  the  close  of  the  year  they  will  have  built  and 
equipped  in  these  States  and  the  Territory  over  400  miles  of  new 
road.  Their  greatest  exploits  are  being  done  in  Dakota,  where 
they  have  1,200  men  at  work,  and'where,  by  the  close  of  the 
season,  they  will  have  built  over  300  miles  of  new  road  in  this 
Territory.  The  Hastings  &  Dakota  Road  is  being  extended 
from  the  Dakota  boundary  line  at  Big  Stone  City  due  west  for 
100  miles  to  the  James  River,  striking  it  about  100  miles  south 
of  the  Northern  Pacific  Railroad.  By  the  1st  of  August  thirty 
miles  of  this  track  will  be  down  ;  the  balance  by  November. 
Beyond  the  James  River,  towards  the  Black  Hills,  there  have 
been  no  surveys  made  although  exploring  parties  have  pene- 
tsated  some  distance  west;  and  until  the  country  is  carefully 
examined  by  competent  engineers,  it  is  uncertain  in  which 
direction  the  road  will  go  west.  Twelve  miles  west  of  Big 
fltone  a  branch  line  called  the  Whetsloae  Branch  is  being  built 


Creek,  and  goes  out  on  the  west  .side  by  American  Crow  Creek. 
Beyond  this  the  surveyors  have  penetrated  some  seventy  mile» 
towards  the  Black  Hills,  to  a  point  near   the  100th  meridian, 
where  they  were  stopped  by  the  Sioux  Indians.    Negotiations- 
with  the  savages  for  the  right  of  way  through  their  territory 
are  now  pending.    The  company   lias  just  completed  a  short 
line  in  the  southeastern  part  of  the  State   to  connect  the  line- 
which  runs  from  Sioux  City  to  Sioux  Falls  with  their  line  to 
Yankton.    It  is  called  the  Elk  Point  cut-off,  and  is  six  miles  in 
length.    In  Iowa  they  are  building  ten   miles  of  road  from 
Rock  Valley  to  Eden  in  Minnesota.     The  company  is  building 
what  is  known  as  the  Hastings  &  Dakota  <  ut-off,  which  runs 
from  Minneapolis  to  Benton,  a  distance  of  thirty  miles.    Three 
hundred  men  and  liiO  teams  are  now  at  work.    The  line  will 
come  into  Minneapolis  by  way  of  the  St.  Paul  Minneapolis  & 
Manitoba,  or  the  Minneapolis  &  St.  Lcuis  Road  from  Cedar 
Lake.     Grading  will  be  finished  by  Oct.  1,  and  iron  laid  within 
thirty  days  after.    In  addition  to  this,  the  company  are  con- 
structing a  double-track  short  line  between  Minneapolis  and  St. 
Paul,  spanning  the  Missisippi  River  at  Meeker's  Island  with  one 
of  the  most  magnificent  doable-track  railroad  bridges  in  the- 
country,  143  feet  above  the  -water.    This  line  will  be  completed., 
by   Sept.   1,   or  before.    In  Illinois  they  are  extending  their 
newly-acquired  Chicago  &  Pacific  Road  from  Byron  to  Lanark^ 
a  distance  of  twenty-seven  miles.    In  Wisconsin  they  are  buUd- 
ing  from  Janesville  to  Beloit,  fourteen  miles,  and  from  Monroe 
to  Gratiot,  twenty-two  miles. 
"The  various  extensions,  therefore,  foot  up  as  follows: 
"In  Dakota — Ortonville  to  the  James  River,  100  miles;  James 
River  extension,  40  miles;  Whetstone  branch,  30  miles;  Mitchell  to 
Missouri  River,  65  miles;  Southern  Minnesota  extension,  48  mUes^ 
Elk  Point  cut-off,  6  miles;  Flandreau  to  Sioux  Falls,  40  miles. 
In  Iowa — Rock  Valley  to  Eden,  10  miles.    In  Wisconsin — Janes- 
ville to  Beloit,  14  miles;  Monroe  to  Gratiot,  22  miles.    In  Min- 
nesota— Minneapolis  to  Benton,  30  miles;  Minneapolis  to  St. 
Paul,   10  miles.    Total,  415  miles.      When    the    1st  of  next 
January  comes  around  the  company  will  have  between  3,500  andi. 
4,000  miles  of  main  track.  It  has  now  in  use  360  locomotives,  wit^ 
new  ones  almost  daily  arriving,  and  passenger  and  freight  car» 
almost  without  number." 

Chicago  &  Northwestern.— A  press  despatch  reports  that 
the  Black  Hills  extension  of  the  Chicago  &  Northwestern  Rail- 
road is  now  completed  from  Tracy,  Slinn.,  to  within  eighty 
miles  of  Fort  Pierre  on  the  Mississippi  River,  and  will  be  ready 
to  the  latter  point  by  November  1.  The  distance  from  Tracy 
to  Fort  Pierre  is  255  miles.  Track  is  now  being  laid  at  the  rate 
of  one  and  a-half  miles  a  day.  The  new  line  hns  been  con- 
structed in  the  most  substantial  manner  and  is  laid  throughout 
with  steel  rails.  With  the  completion  of  this  extension  the 
company  will  haye  a  continuous  air  line  from  Chicago  to  the 
upper  Missouri  River  of  783  miles  in  length.  To  reach  the 
Black  Hills  the  company  »i)l  have  to  construct  only  160  miles 
more  road  from  Fort  Pierre.  The  company  has  commenced  the 
construction  of  a  line  from  Milwaukee  to  Madison. 

Chicago  Pekin  &  Southwestern. — In  the  case  of  the  Fann- 
ers' Loan  &  Trust  Company  against  the  Chicago  Pekin  & 
Southwestern  Railroad  Company,  the  petition  of  the  railroad 
company  for  an  order  on  the  Receiver  to  pay  the  interest  dae 
August  1, 1889,  on  the  first  mortgage  bonds,  was  referred  to  the 
Master,  with  directions  to  report  a  statement,  by.  months,  of  the 
gross  earnings  and  expenses  of  the  road  since  September  10, 
1879,  to  August  1, 1880;  also,  the  disbursements  by  the  Receiver, 
the  cash  on  hand,  the  available  assets,  the  estimated  expenses 
for  the  coming  year,  and  to  investigata  the  equity  of  certain 
claims  against  the  company. 

Denver  &  Rio  Grande— Denver  South  Park  &  Paciiic.— A 
despatch  from  Denver,  Col.,  Aug.  1,  says:  "  The  joint  track  of 
the  Denver  &  South  Park  and  Denver  &  Rio  Grande  Railroads 
was  completed  into  Leadville  yesterday,  and  both  companies 
began  running  regular  through  trains  to-day.  VTheir  track  is 
also  completed  and  opened  for  business  to  Hortense,  12  miles 
from  Buena  Vista,  on  the  Gunnison  extension." 

Grand  Trunk  of  Canada.— This  company  offers  in  London 
a  new  issue  of  £1,000,000  perpetual  5  per  cent  debenture  stock 
at  105.  Payment  is  to  be  made  :  £10  per  share  on  application  ; 
£30  on  allotment  or  by  September  1 ;  £50  on  March  31, 1881» 


August  7,  1880.] 
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*nd  £15  on  July  1, 1881.     Interest  will  be  allowed  on  the  instal-    permanent  property  and  structares  of  the  road,  including  flre- 
"         "  it.    Scrip  will  be  issued  on  allotment,  j  proof  additions  to  the  company's  Bh(jps  at  Whifetler,  Ala.,  and 


meats  from  date  of  payment 

to  be  exchanged  for  the  stock  at  time  of  final  payment.  Ihis 
issue  will  not  iticrease  the  capital  of  the  company,  as  its  proceeds) 
a.Te  to  be  used  to  pay  off  the  following  preference  securities  : 

£13,200 

102,8110 

20,.'>1H 

37,821 

101,700 


Intornationnl  Brlrtcc.  IjoiuIh  now  bcinj;  paid 

Montreal  .^'  (*li;iiiiiilain  liouds,  iii)W  being  paid 

Montreal  Seminary  ilebentmes.  now  being  i)ald 

Bundry  land  mortgages,  now  beliiR  paid — 

Atlantic  &  St.LawiencP.  Portland  City  bonds,  now  being  paid 


BritinU  American  Land  Co.  uunnitloH,  dno  Jan.  1, 1881  . 
Atlantic  A  Kt.  Lawrence  2d  niort.  bouila,  due  April  1, 1881.. 

First  eqiiipnient  niortgase  bonds,  duo  April  15.  1881 

Atlantic  &  Hi.  Lawrence  3d  mort.  bondn.  due  May  1, 1881... 

Montreal  &  Chaniiilain  l>ond.'!,  A\iv  July  1,  1881 

International  Bridge  bonds,  balance,  due  July  1, 1881 


20,518 
30il.!)()0 

10,100 
117,300 
101.100 

23,080 


Total £1,018,000 

Manhattan  Elevated,  &e.— The  conference  of  arbitrators  ap- 
pointed to  determine  the  claims  of  the  respective  elevated  rail- 
road companies  in  the  proposed  consolidation  of  their  interests 
■was  held  on  Thursday.  The  three  Presidents  of  trust  com- 
panies (who,  it  is  reported,  are  to  receive  $10,000  each  for  their 
services)— Me-ssrs.  Kolston,  Spalding  and  Stewart— were  present 
At  3:30  P.  M.  The  New  York  Elevated  Road  was  represented  by 
Mr.  Cyrus  W.  Field,  Vice-President  Cowing,  George  Forrest, 
David  "Dows  and  Josiah  M.  Fiske.  D.  D.  Field  and  ex-Lieu- 
tenant-ttovernor  Dorsheimer  acted  as  counsel.  The  Metropoli- 
tan interests  were  looked  after  by  General  Horace  Porter,  Jose 
F.  Navarro,  Messrs.  Stone,  Cartwright,  Polk,  Winslow  and 
Guilford.  Documentary  evidence  was  presented  on  both  sides 
showing  the  earnings  of  the  east  and  west  side  lines,  the  cost  of 
their  construction  and  the  opinions  of  experts  as  to  the  capacity 
of  each  branch  to  earn  money  in  the  future  based  upon  the 
most  recent  returns  and  upon  personal  examination  of  the 
property.  No  oral  arguments  were  heard,  and  an  adjournment 
■was  had  till  Friday,  with  the  probability  that  several  days  will 
•elapse  before  the  arguments  are  concluded  and  the  decision 
rendered. 

Mining  Company  Decision. — Judge  Donohue,  in  Supreme 
Court  Chambers,  j-esterday  granted  a  motion  for  a  permanent 
Keceiver  in  the  suit  brought  by  Attorney  General  Ward  in  the 
name  of  the  people  of  the  State  for  the  dissolution  of  the  New 
Philadelphia  Mining  Company.  The  company,  after  organizing 
with  a  capital  stock  of  $1,500,000,  divided  into  shares  of  iflO 
«ach,  paid  the  entire  stock  to  William  G.  Smith  for  mining  prop- 
■ertyinNye  County,  Nevada.  Smith  gave  back  65,000  shares  as  a 
■working  capital,  of  which  20,000  shares  were  sold  at  $1  25  per 
share  and  15,000  shares  at  $2  per  share.  It  was  claimed  that  a 
fraud  was  committed  upon  the  company  in  the  valuation  of  the 
mining  property.  Following  is  Judge  Donohue's  decision  : 
■"  The  first  and  most  important  question  in  this  case  is,  has  the 
capital  been  paid  in  in  cash  or  by  the  purchase  of  the  land  ?  It 
is  not  sufficient  to  say  that  the  course  adopted  here  is  that 
usually  adopted  ;  that  is  no  argument.  It  is  clear  that  when  the 
property  was  purchased  the  return  of  a  fraction  of  the  stock 
•was  a  part  of  the  arrangement,  and  that  the  price  at  which  it 
•was  sold  is  evidence  of  what  the  parties  thought  the  stock 
worth,  which  is  $1  50  for  a  $10  share,  and  that  that  is  the  pro- 
portionate value  of  the  property.  Such  an  interpretation  of 
the  statute  I  cannot  a»ree  to,  and  must  on  that  ground  grant 
the  motion." 

Leon  Abbett  for  the  Attorney  General,  John  E.  Parsons  for 
defendants.— iV.  T.  World,  August  3. 

Mobile  &  Oliio.— The  Board  of  Directors  of  the  Mobile  & 
■Ohio  Kailroad  Company,  at  a  regular  meeting  held  in  New 
York,  August  4,  directed  the  payment  of  interest  at  the  rate  of 
7  per  cent  on  its  first  preferred  income  and  sinking  fund  deben- 
tures, payable  3^  per  cent  on  the  first  day  of  September,  1880, 
the  transfer  books  to  close  on  the  21st  day  of  August  instant, 
4ind  3^  per  cent  on  the  first  day  of  February,  1881,  the  transfer 
books  to  close  on  the  21st  day  of  January,  1881;  also  the  pay- 
ment of  interest  at  the  rate  of  one  per  cent  on  its  second  pre- 
ferred income  and  sinking  fund  debentures,  payable  on  the  first 
day  of  December,  1880,  the  transfer  books  to  close  on  the  first 
-day  of  November  prox.  The  foregoing  interest  is  ordered  to  be 
paid  in  conformity  with  the  provisions  of  the  deed  of  trust 
dated  May  1,  1879,  which  in  effect  requires  that  after  the  ter- 
mination of  each  fiscal  year  (June  30),  the  company  shall  ascer- 
tain the  net  earnings  and  apply  them  in  the  order  therein 
stated  to  the  payment  of  interest,  &c. 

The  following  is  the  statement  which  was  presented,  showing 
the  receipts  and  expenses  for  the  year  ending  June  30,  1880, 
*nd  the  appropriation  of  the  net  earnings: 

•Oross  receipts  for  the  year  ending  June  30.  1880 $2,284,615  69 

<iro88  exi>euse«  for  the  year  ending  June  30, 1880  (64« . .    1,459,649  88 


Netearnlngs $824,906  81 

Interest  on  ($7,000,000)  first  mortgage  6  per  cent  bonds, 
due  and  paid  December  1, 1879,  and  June  1, 1880 420,000  00 


Balance '. $404,966  81 

Appropriated  as  follows : 

3»s  per  cent  on  ($5,300,000)  first  preferred 
income  and  sinking  fund  debentures,  payable 
8cpt«iul)cr  1,  1880 '  $185  500 

3>9perceut  on  ($5,300,000)  first  preferred  in- 
come and  sinliing  fund  debentures,  payable 
February  1, 1881 '  185  500 

1  percent  on  ($1,850,000)  second  preferred  in- 
come and  siukiiig  fund  debentures,  payable 
December  1,  1880. 18,500-    389,500  00 


8un>Ius  to  credit  of  the  eamings  for  1880-81     ..  $15  106  81 

The  circular  of  Mr.  W.  Butler  Duncan,  President,  says  that : 

In  addition  to  thorough  maintenance  and  repairs,  there  have 

heen  made  during  the  year  1879-80  important  additions  to  the 


Jackson,  Tenn.,  a  new  and  commodious  wharf  at  Mobile  and  a 
new  hotel  at  Rives  Station  ;  the  substitution  of  4,000  tons  steel 
rails  for  iron  (  —  45  miles) ;  the  equipment  has  been  improved 
and  added  to  by  the  purchase  of  two  new  engines  and  the  con- 
struction of  seventy-five  freight  cars  ;  the  cost  of  all  of  which 
is  included  in  'gross  expenses.'  " 

New  York  &  New  England.— This  company's  official  state- 
ment for  June  gives  the  following :  ihho.  1879 

Passenger  earnings $7."k,914  MH  49< 

Freight 103,490  9 1. 749 

Miscellaneous 40,4SO  18,872 

Total $219,890 

Expenses 136,782 

Net  earnings $83,108 

Taxes,  Interest  and  rents $19,070 

Construction,      improvement      and 
e<iulpmeut 100,817—119,887 


$169,110 
137,743 

$31,374 


Excessof  exiiendltures $30,779 

New  York  Pennsylvania  &  Ohio  (late  Atlantic  &  Ureat 
Western).- The  gross  actual  earnings  for  the  month  of  May, 
published  in  London,  amount  to  $346,644,  against  $317,143  for 
corresponding  period  last  year.  The  net  earnings,  after  deduct- 
ing all  charges,  rents,  &c.,  amount  to  $19,313,  against  a  deficit 
of  $105,1.37,  making  a  net  surplus  of  $401,501  for  the  five 
months,  against  a  deficit  of  $166,180  for  the  same  perioti  last  year. 

Ohio  &  Mississippi. — The  substance  of  the  order  entered  ia 
the  United  States  Court  at  Indianapolis,  in  the  suit  of  William 
King  et  at.,  vs.  The  Ohio  &  Mississippi  Kailroad  Company,  has 
already  been  given  in  the  Cheoniclb.  The  text  of  the  order  is 
reported  as  follows  : 

An  application  having  been  made  for  the  appointment  of  a  separata 
Receiver  for  the  Springticld  Division  of  the  Ohio  A:  Mis8i.'<sippi  Kailroad 
Company,  the  ^ourt  overrules  the  application  and  detdines  to  appoint  a 
separate  Receiver,  being  of  tlie  opniion  that  it  is  to  the  interest  of  all 
parties  coneenied  that  the  main  line  and  the  Springfield  Division  should 
be  oiteratcd  by  one  Keceiver.  But  in  view  of  the  report  which  has  been 
m.ade  to  the  Court  by  the  Hon.  James  H.  Howe,  the  .Special  Commissioner 
appointed  to  examnio  the  lino  of  the  road  of  the  Spriugtield  Division, 
the  Court  orders  and  directs  that  the  Receiver,  out  of  any  funds  in  his 
hands  wliicli  may  remain  after  iiaying  the  necessary  expenses  for  oper- 
ating and  tlio  repairs  of  that  road  of  which  he  Inis  charge,  shall  um 
enoiigh  of  the  same  to  place  the  Springfield  Divisiou  absolutely 
and  as  speedily  as  possible  in  a  safe  condition  for  the  tramiit 
and  safety  of  passengers,  and  make  such  rei>air8  as  may  bo 
necessary  to  accomplisU  that  oliject  of  the  Receiver.  Anil  the 
Receiver,  by  his  council,  having  applied  for  an  order  to  ii.ay  the  July 
interest  due  on  the  first  mortgage  or  the  main  line,  he  is  hereby  directed, 
subject  to  tills  order  in  relation  to  the  Springticld  Division,  us  soon  as 
the  same  can  bo  done,  to  pay  the  coupons  which  fall  due  on  the  Urst 
mortgage  of  the  m.iin  line;  and  the  Receiver  is  hereby  directed  to  pay 
on  the  1st  of  November  of  tlie  present  year  the  interest  which  may 
hereafter  fall  due  during  this  year  upon  the  coupons  of  tlie  bonds  of  the 
second  mortg.ige  of  the  main  line  and  on  the  bonds  of  the  mortgage  ot 
the  Springticld  Division  ;  and  thereafter,  as  fast  as  funds  shall  a<'cuma- 
latc  in  his  liands  to  enable  him  so  to  do,  he  is  directed  to  pay  first  the 
coupons  and  bonds  of  tlie  Springfield  Division  which  heretofore  hava 
fallen  due,  and  then  the  coupons  which  have  heretofore  first  fallen 
due,  and  are  unpaid,  of  the  bonds  of  the  second  mortgage  on  tho  mala 
line,  and  so  on  from  time  to  time  as  funds  may  accumulate  In  his 
hands,  and  which  may  enable  him  to  make  payments  on  past-due  cou- 
pons after  paying  all  current  coupons  when  due,  and  which  may  here- 
after mature,  on  any  of  .the  bonds  of  the  main  line  and  the  Springfield 
Division,  and  wliicli  payment  he  is  hereby  directed  to  make  on  the  sold 
coupons  as  they  mature. 

Paris  &  Danville.— July  30th,  at  Springfield,  111.,  payment 
was  made  for  the  Paris  &  Danville  Road,  which  was  purchased 
a  few  months  ago  by  a  syndicate,  $2,600,000  of  bonds  and  cou- 
pons of  the  road  being  surrendered  in  payment. 

Rutland.— The  annual  meeting  was  held  at  Rutland,  July  29. 
The  annual  report  showed,  in  the  trial  balance  of  debit  and 
credit  an  aggregate  of  $9,448,858,  and  the  statement  of  re- 
ceipts and  expenditures  balanced  at  $387,428.  The  report  also 
shows  that  $1,289,500  of  $1,500,000  first  mortgage  bonds  have 
been  stamped  down  to  6  per  cent,  leaving  outstanding,  bearinif 
8  per  cent  interest,  $210,500.  There  are  several  suits  pending 
against  the  company,  a  determination  of  which  may  be  ex- 
pected during  the  year.    The  following  resolution  was  passed 

Vote<l,  That  tlie  stockholders  approve  the  suggestion  in  regard  to  the 
funding  of  tlie  floating  debt,  and  the  directors  are  rrciuestcd  to  takesQcli 
necessary  measures,  as  in  their  Judgment  the  interests  of  the  corporation 
require,  to  carry  into  effect  a  plan  for  the  liquidation  of  the  floating  debb 
as  speedily  as  possible.  •  t.   .,        a 

With  a  view  to  ascertaining  whether  the  Rutland  Raur()aa 
Company  is  not  entitled  to  an  increase  of  rent,  the  following 
resolution  was  adopteci : 

Jtesolrtd,  That  the  President  or  Treasurer  be  requested,  with  as  little 
delav  as  possible,  to  examine  the  books  and  vouchers  of  the  lessors  of 
the  Kutlaud  Railroad  Company  as  provided  in  the  lease,  with  a  view  to 
ascertaining  whether  the  Rutland  Railroad  is  entitled  to  an  increase  m 
the  rental  above  the  minimum  of  $258,000. 

Subscription  lists  for  the  bonds  were  open  during  the  meet- 
ing, and  at  6  o'clock  the  subscriptions  for  the  first  mortgage, 
bonds  amounted  to  $184,500;  for  the  5  per  cents,  to  $313,500.  Tho 
amounts  of  these  bonds  on  hand,  according  to  the  directors  re- 
port, were  $154,900  and  $253,500  respectively. 

St.  Paul  Minneapolis  &  Manitoba.— This  company  haa  jast 
awarded  the  contract  for  the  construction  of  a  branch  line  to 
Osseo.  This  Is  the  first  portion  of  100  miles  of  road  up  the  west 
bank  of  the  Mississippi  River  which  the  company  proposes  to 
build. 

Sonth  Carolina  Railroad.— Chief-Justice  Waite  and  Judge 
Bond,  in  the  case  of  Calvin  Claflin  and  others,  against  the 
South  Carolina  Railroad  .Company,  hold,  in  their  opinion : 

First— That  all  the  hypothecated  first  mortgage  bonds  are 

Sedond— That  all  the  second  mortgage  bonds,  hiclnding  tha 
hypothecated  bonds,  are  good. 
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Third— That  the  non-mortgage  bonds  are  not  entitled  to  the 
benefit  of  the  lien  of  the  second  mortgage,  and  are  an  unse- 
cured claim  against  the  company.  ,    ,.,     ^,  J. 

Fonrth— That  the  first  mortgage  coupons  held  by  the  synm- 
cate  were  purchased  by  them,  not  redeemed,  and  are  entitled  to 
the  benefits  of  the  mortgage.  ,  ^   ^  „ 

Fifth— That  the  injunction  previously  granted  shall  continue 
in  force. 

South  Pacinc  Railroad  (Cal.)— A  despatch  from  Benson, 
Arizona,  August  4,  says:  "The  track  of  the  South  Pacific  Rail- 
road is  laid  seventeen  miles  east  of  this  place.  The  grading  is 
complete  beyond  Dragoon  Summit.  An  average  of  eighty-five 
cars  of  railroad  matenal  goes  to  the  front  daily.  Track-laying 
will  go  on  at  the  rate  of  two  miles  per  day  after  reaching  Dra- 
goon Summit." 

Wabash  St.  Louis  &  Pacific— The  following  is  a  statement 
issued  of  earnings  of  the  Wabash  St.  Louis  &  Pacific  Railway, 
and  an  estimate  of  the  probable  net  profits  during  the  year 

1880  * 

Grose  eanilnge  January  1  to  July  14, 1880 $3.727,72<i 

Gross  earuiuge  January  1  to  July  14, 1879 3,920,2oG 


Increase,  4G  per  cent $1,S07,4G0 

Towards  this  increase  tlie  Chicago  iS  Paducali  con- 
tributed  $69,000 

Eel  River 90,833 

Omaha  extension  (one  and  a-lialfmonths.estimated)  344,268—      504,101 


Actual  gain  on  old  roads ?^'?9?'? '- 

The  gross  earnings  of  the  two  lines  in  1879  were $8,234,i>bo 

Operating  ospeusee  (68  per  cent) 5,599  "'^ 
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Net  eaminas  in  1879 *i'Sof'-r- 

Gross  earnings  in  1879 8,— 4,ot)o 

Add  estimated  increase,  based  npon  earnings  of  six  and  a- 

haU  months  in  1880  (40  per  cent) 3,783,299 


Total $12,007,804 

Add  estimated  earnings  of  Chicago  &  Strawn  and  Quiney 
Mo.  &  Pacilic,  six  months 470,000 


Estimated  gross  earnings  1880 $12,477,904 

Expenses,  estimated  on  the  basis  of  187«,  68  per  cent 8,484,94  / 

Estimated  not  earnings. 

Deduct  interest,  rentalsandotherfixedchargesestlmatedat 


$3,992,917 
3.200,000 


Estimated  surplus $792,917 

—or  more  than  3%  per  cent  on  $20,000,000  preferred  stock. 

— The  articles  of  consolidation  between  this  company  and  the 
Chicago  &  Strawn  have  been  filed  in  the  Secretary  of  State's 
office  at  Springfield,  111.  The  agreement  provides  that  the 
Wabash  Company  shall  issue  $4,500,000  of  5  per  cent  thirty-year 
bonds,  to  be  secured  on  the  property  of  the  Chicago  &  Strawn 
road. 

Union  Pacific. — The  following  statement  for  the  month  of 
May  is  published. 

"        ■  "  XelEani'gf. 

$660,744 

147,044 

256,164 

1,539 


COMMERCIAL  EPITOME. 

Friday  Nioht,  Aug.  6,  1880. 

General  trade  is  more  active,  and  the  prospects  of  the  future 
are  regarded  with  favor.  It  seems  to  be  believed  that  although 
prices  of  some  staples  are  low,  yet,  taken  altogether,  values 
are  on  a  sound  basis.  It  is  also  very  probable  that  at  moderate 
prices  the  export  demand  for  breadstuflfs  will  continue  very 
large.  There  is,  therefore,  for  these  and  other  reasons,  a  very 
cheerful  feeling  in  business  and  manufacturing  circles. 

The  following  is  a  statement  of  "the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 

1879. 

Ang.l. 

101,140 

461 

127,169 

18,301 

43,592 

69,085 

50,000 

60,321 

89,384 

29,144 

623,000 

4,513 

10,255 

8,000 

138,500 

92,516 

30,031 

3,979 

1.594 

8,970 

840 

7,193 

12,208 

3,417 

27.749 

22,826 


Pork bbls . 

Beef tcs.  and  bbls. 

Lard tcs. 

Tobacco,  foreign bales. 

Tobacco,  domestic hhds . 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &c mats. 

Sugar hhds. 

Sug.ir boxes. 


ug.i 
lelii 


Meiado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Rosin bills. 

Spuits  turpentine bbls . 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags. 

Jute bales. 

Jute  butts bales. 

Manila  hemp bales. 


1880. 

1880. 

Jiili/  1. 

Aug,  1. 
45,574 

54,467 

4,977 

4,357 

62,630 

62,801 

27,817 

25,909 

37,128 

41,643 

155,050 

116.281 

88,608 

82,242 

194,000 

183,441 

139,315 

129,193 

9,665 

10,074 

987,400 

041,516 

6,289 

6.516 

4,592 

1,902 

3,500 

2,500 

253,800 

273,100 

129,089 

97,015 

22,575 

37,028 

135 

1,289 

406 

42 

6,440 

4,500 

912 

1,270 

38,125 

38,564 

14,700 

11,500 

3,137 

4,930 

64,650 

62,162 

28,586 

29,900 

Earnings. 
Union  Pacific  Division $1,302,566 


Union  Division  branches  . 
Kansas  Division. . 
Kansas  branches. 


301,226 

554.201 

59,842 


Expenses. 

$641,822 

154,182 

298,047 

58,303 


Total $2,217,835         $1,152,344        $1,065,491 

Utah  Western. — Notice  is  given  to  the  bondholders  of  this 
company  that  the  trustees  for  the  mortgage  bondholders  have 
taken  proceedings  to  foreclose  the  mortgage.  An  agreement  to 
bid  in  the  property  for  the  bondholders  and  appoint  a  trustee 
for  that  purpose  has  been  signed  by  a  large  majority  of  the 
bondholders.  Those  who  have  not  yet  signed  the  agreement 
can  do  so  by  applying  at  the  office  of  the  Union  Trust  Com- 
pany of  New  York,  and  can  deposit  their  bonds. 


— The  New  York,  New  England  &  Western  Investment  Com- 

fany,  financial  agents,  31  and  33  Pine  Street,  are  now  offering 
1,500,000  of  the  first  mortgage  bonds  of  the  Wheeling  &  Lake 
Erie  Railroad.  These  are  gold  bonds  running  30  years,  with 
interest  at  6  per  cent,  payable  semi-annually  in  New  York,  and 
are  offered  at  95.  The  prospectus  states  that  this  line  from 
Wheeling,  W.  Va.,  to  Toledo,  0.,  makes  the  shortest  line  from 
Toledo  and  Sandusky  to  New  York  by  54  miles,  to  PhOadelphia 
by  60  miles  and  to  Baltimore  by  55  miles.  It  is  also  said  to  be 
70  miles  shorter  than  by  the  Baltimore  &  Ohio  road  from 
Wheeling  to  Toledo  and  Detroit. 

— The  attention  of  investors  is  called  to  the  first  mortgage  7 
per  cent  gold  bonds  of  the  Fort  Madison  &  Northwestern  Rail- 
way Company,  due  1905,  advertised  in  our  columns  to-day. 
Messrs.  James  M.  Drake  &  Co.,  the  bankers,  are  now  offering 
$700,000  of  the  above  bonds  at  95  and  accrued  interest,  with  a 
bonus  of  20  per  cent  on  the  par  value  of  each  bond  in  full-paid 
stock  of  the  company. 

— Messrs.  Hatch  &  Foote  give  notice  in  our  advertiaing  columns 
that  the  price  of  the  Nevada  Central  Railroad  Company's  first 
mortgage  bonds  has  been  advanced  to  par  and  interest.  We 
understand  that  over  half  of  the  amount  offered  has  already 
been  disposed  of. 

— Attention  is  called  to  the  dividend  notice  of  the  Chicago  & 
Alton  Railroad  Company  in  our  columns  to-day.  This  company 
pays  3^  per  cent  on  September  4, 1880,  at  the  office  of  Messrs. 
Jesup,  Paton  &  Co.  in  this  eity.    Transfer  books  close  Aug.  24. 

— The  usual  and  regular  monthly  dividend  of  50c.  per  share 
has  been  declared  by  the  Ontario  SUver  Mining  Company  for 
Julv,  payable  at  Wells,  Fargo  &  Co 's  on  the  16th  inst.  This 
makes  the  58th  dividend  declared  by  the  Ontario. 

— Attention  is  called  to  the  36th  semi-annual  dividend  of 
three  per  cent  on  the  share  capital  of  the  Illinois  Central  Rail- 
road Company,  payable  Sept.  1, 1880.  Transfer  books  close 
Aug.  13  at  2  p.  m. 


Provisions  have  latterly  been  duU  and  more  or  less  irregular. 
Certainly  the  tone  and  general  feeling  is  not  so  firm  or  bouyant 
as  of  late.  To-day  mess  pork  was  sold  on  the  spot  at  .f  14  60, 
with  the  quoted  range  at  §14  40(g$14  50  ;  for  future  delivery, 
August,  September  and  October  were  quoteti  at  $14(g$14  30. 
Beef  was  about  steady  and  small  sales  of  family  mess  were 
quoted  at  $11  50  ;  city  extra  India  mess  quoted  at  $16.  Bacon 
sold  in  a  small  way  at  7'95c.  for  long  and  short  clear  together 
and  7Mc.  for  long  clear.  Cut  meats  were  generally  steady  and 
in  fair  sale.  Butter  and  cheese  have  latterly  been  in  better  sale 
at  rather  full  rates.    Tallow  closed  at  &%c.,  firm. 

In  naval  stores  a  very  moderate  trade  has  been  reported,  but 
owing  to  the  concentration  of  supplies  and  the  limited  lots 
thrown  on  the  market,  prices  are  very  well  sustained  ;  spirits 
turpentine,  29^c.;  strained  to  good  strained  rosins,  $1  42J6(@ 
$1  47?^.  Petroleum  in  better  sale  toward  the  close,  and  re- 
fined was  advanced  by  the  bids  of  8%e.;  crude  certificates  were 
quite  firm  and  closed  at  95c.  bid.  American  and  Scotch  pig 
irons  were  again  in  demand  and  firm,  with  the  supplies  of  the 
better  grades  somewhat  reduced.  Ingot  copper  was  more 
active  ;  about  seven  million  lbs.  Lake  were  sold  for  August, 
September  and  October  delivery  at  19c.;  closing  at  19j6c. 

A  very  good  business  has  been  reported  in  groceries 
during  the  past  week,  and  all  values  have  been  well  and  firmly 
sustained.  To-day  Rio  coffee  was  advanced  to  15>^c.  for  fair 
cargoes,  and  13;)^@16J6c.  for  jobbing  lots.  Mild  grades  were 
firm  at  19@23c.  for  Java,  and  14@18c.  for  Maracaibo.  Rice  has 
sold  in  a  jobbing  way  at  6%@l%c.  for  Carolina,  and  5%(gl6c. 
for  Rangoon.  Molasses  firm  and  sparingly  offered  at  37c.  for 
50-te8t  Cuba  refining.  Raw  sugars  firm  and  fairly  active  at 
7%@7%c.  for  fair  to  good  refining  Cuba,  and  8M@8  5-16c.  for 
centrifugal.  Refined  grades  were  again  in  demand  at  9%@ 
9%c.  for  standard  "A,"  and  10%@10Mc.  for  hards. 

Kentucky  tobacco  has  been  more  active,  mainly  to  shippers. 
The  sales  for  the  week  are  950  hhds.,  of  which  900  wore  for 
export,  leaving  only  50  for  home  consumption.  Prices  are 
steady,  with  lugs  quoted  at  4@5)^c.,  and  leaf,  6(g>13c.  The  move- 
ment in  seed  leaf  was  much  restricted— in  fact,  was  little  more 
than  of  a  retail  character.  The  sales  for  the  week  are  limited 
to  733  cases,  as  follows  ;  100  cases  1879  crop,  Pennsylvania, 
17c  ;  158  cases  1879  crop,  Ohio,  7M@8c.,  private  terms ;  200 
cases  1879  crop.  New  England,  10@14c. ;  200  cases  1878  crop. 
State,  private  terms  ;  50  cases  1878  crop,  Pennsylvania,  lie;  25 
cases  1879  crop.  Wis.,  private  terms.  Spanish  tobacco  has  met 
with  a  fair  inquiry,  and  sales  are  680  bales  Havana  at  82c.@ 

Ocean  freights  closed  weak,  dull  and  irregular.  The  advance 
in  values  generally,  but  especially  in  breadstuffs,  checked  the 
demand  for  room.  The  engagements  to-day  were  :  Grain  to 
Liverpool,  steam,  9@8M@8-fed.;  cheese,  458.;  bacon,  30@358.; 
cotton,  M@9-32d.;  there  were  no  other  engagements  of  note; 

train  to  Cork  for  orders,  68.  ^d  per  qr.;  do.  to  the  Continent, 
s.  l?6d.;  do.  to  the  Bristol  Channel,  58.  4?6d.  Refined  petro- 
leum to  Bremen,  4s.;  crude  do.  to  Cette,  5s.;  do.  in  cases,  to 
Gibraltar  for  orders,  28c.;  if  Levant,  29c.;  if  Constantinople, 
30c. 
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Friday,  P.  M.,  August  6,  1880. 
Thb  Movkmbnt  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  weelc  endine 
this  evening  (iug.  6),  the  total  receipts  have  reached  8,983 
bales,  against  10,839  bales  last  week,  13,148  bales  the  previous 
week  and  10,691  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1879,  4,8^9,881  bales,  against 
4  440  101  bales  for  the  same  period  of  1878-9,  showing  an  increa.se 
since  September  1,  1879,  of  459,783  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows : 


Receipts  at— 


New  Orleans  . . 

Mobile 

Charleston 

Port  Koynl,&o. 

Savannah  

Brunswick,  &c 

Galveston 

Indianola,  &c.. 
Tennessee,  &e. 

^Florida 

Wilmington . . . 
Moreli'dCity,&c 

Norfolk 

City  Point,  Ac. . 

Totals  this  week 


Sat. 


36 

36 

145 

51 
143 

50 

1 

222 


684 


Mon. 


397 

51 

165 

66 

85 

468 
37 

250 


1,519 


Tties. 


44 
30 

53 

162 

1,935 

39 

103 


2.394 


Weil. 


169 

28 

250 

162 
15 
94 
24 

449 


1,191 


Thnrs. 


241 

8 

S3 

106 


653 

7 
195 


FH. 


154 

30 

315 

117 

32 

58 

3 

743 
3 
1 
2 

172 

261 


1,303     1.891        8,982 


Total. 


1,025 
197 
998 

655 

32 

463 

3 

3,943 

3 

109 

2 

1,391 

261 


For  comparison,  we  continue  our  usual 
week's  total  receipts  and  the  totals  for  the 
of  the  four  previous  years  : 


table   showing   this 
corresponding  weeks 


Receipts  this  w'k  at— 

1880. 

1879. 

1878. 

1877. 

1876. 

New  Orleans 

MobUe 

1,025 
197 
998 

555 

463 

3 

3,975 

3 

111 

1,391 

261 

464 

113 

30 

34 

1,853 

360 

929 

1 

26 

133 

2 

638 
211 
354 

249 
333 

225 

13 

611 

187 
248 

760 
80 

156 
99 

203 

233 
5 

232 

189 

119 

26 

1,513 
222 

Charleston 

458 

Port  Royal,  &c 

Savannah 

466 
613 

317 

Indianola,  &c 

Tennessee,  Ac 

Florida 

443 

North  Carolina 

Norfolk 

136 
1,660 

City  Point,  &o 

23 

Total  this  week  . . . 

8,982 

3,915 

3,069 

2,102 

5,871 

Total  since  Sept.  1. 

4,899,884 

4,440,101 

4,263,159 

3,960,930 

4,092,591 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
33,436  bales,  of  which  2o,01o  were  to  Great  Britain,  5,903  to 
France  and  3,519  to  rest  of  the  Continent,  while  the  stocks  as 
made  ud  this  evening  are  now  170,873  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 

EXPORTED  TO— 

Total 
this 
Week. 

Same 
Week 
1879. 

STOCK. 

ending 
Aug.  6. 

Great 
Britain. 

France. 

Conli- 
nent. 

1880. 

1879. 

N.  Orl'ns 

11,692 

2,481 

1,393 

15,566 

3.734 

39,361 

2,522 

Mobile.. 





4,175 

1,056 

Charl't'n 

.... 



1,929            82 

Savan'h. 

.... 





4,298 

1,381 

Galv't'n- 

r... 

.... 

14,509 

.... 

2,375 

3,256 

N.  York. 

10,412 

3,421 

676 

8,906 

91,153 

80,647 

Norfolk- 

.... 







4,832 

1,602 

Other*.. 

2,911 

.... 

450 

3,361 

217 

22,750 

14,000 

TOt.  this 

week.. 

25,015 

5,902 

2,519 

33,436 

12,857  170,373 

104,549 

Tot.sinoe 

Sept.  1.. 

2574,877 

384,177 

854,285 

3813,339 

3397,324       

•The  exports  this  week  under  the  head  of  "other  ports"  include,  from  Bal- 
moro.  1*00  bales  to  Continent:  from  Boston,  2,211  bales  to  Liverpool;  from 
Philadelphia,  700  bales  to  Liverpool  and  100  to  Continent. 

S'rom  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  this  week  of  20,579  bales,  while  the  stocks  to-night 
are  66,324  bales  »Kwe  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  street ; 


Aug.  6,  AT— 


New  Orleans. 

Mobile 

Charleston... 
Savannah .... 

Galveston 

New  York 

Other  ports.., 


Total. 


On  Shipboard,  not  cleared— for 


Oreat 
Britain. 


None. 
None 
None. 
None. 
554 


France.  J>t^'' 
Foreign 


7,519 
None. 
None. 
None. 
None. 


1,500     None. 


2.054  1    7,519 


102 
None. 
None. 
None. 
None. 
Not  rec 
None 


102 


Coaat- 
wiso. 


16 

None. 

75 

300 

None. 

elved.. 

None. 


Total. 


7,637 

None. 

75 

300 

554 

'i'.sbo 


Leaving 

Stock. 


301  I     10.066  I 


31,724 
4,175 
1,854 
3,998 
1,821 

26,032 

G9  654 


The  following  is  our  usual  table    showing  the  movement  of 
cotton  at  all  the  porta  from  Sept.  1  to  July  30,  the  latest  mail  dates : 


BECEIPTB  SINCE 

EXPORTED  SINCE  SEPT.  1  TO— 

Ports. 

SEPT.  1. 

Oreat 
Britain. 

Prance. 

Other  1     _  ,  , 
Foreign]    Total. 

Stock. 

1879.    1     1878. 

N.Orlns 

1483,862  1172,914 

893,115 

264,020 

254,491  1411.629 

86,002 

Mobile. 

353,582 

362,061 

84,189 

10,143 

17,355     111,087 

4,493 

Char'n* 

483,133 

514,521 

154,040 

20,025  170,109,  344,774 

1,971 

9av'h.. 

727,361 

705,932 

18.5,152 

18,950  219,990'   424,092 

4,271 

Galv.* . 

472,847 

863,575 

221,905 

23,831    49,679'  295,415 

2,994 

.V.York 

214,027 

147,616 

471,078 

38,050    92,978    602,706 

102,112 

Florida 

20,141 

56,435 

.... 

1           

N.  Car. 

103.350 

135,125'     23,863 

1,177    10,447|      35.487 

904 

Korrk* 

733,739 

559,692    245,904 

1,479       8.912;   256.295 

5,283 

Other.. 

298,854 

218,285'   £70,016|         ....[  27,802'   297,818 

20,000 

rhUyr. 

4890,902 

2349,862  378.275  351.706  3779,903 

198,030 

Last  year 

4436,156  2031,802  414,074  918.591  3331,467 

122,100 

*  Under  the  head  of  Charleston  is  included  Port  Royal,  Ice.;  under  th«  head  of 
Oalvuton  Is  iDCluled  Indianola.  &c.:  under  the  bead  of  Sorfolk  ta  Included  CItr 
Point.  4c. 

The  market  has  been  variable  and  unsettled  in  the  past  week. 
The  leading  influences  in  futures  have  been  the  weather  reports 
from  the  South.  There  was  some  depression  on  Saturday  and 
Monday,  in  the  absence  of  foreign  advices,  and  with  better 
weather  in  the  Mississippi  Valley  and  Texas.  But  on  Tuesday 
and  Wednesday  the  tendency  was  improved,  owing  to  the  general 
rains  at  the  South  and  the  increased  reports  and  apprehensions  of 
vermin.  On  Wednesday  afternoon  the  following  report  came 
from  Washington,  and  caused  a  portion  of  the  advance  of  that 
day  to  be  lost:  "Reports  received  here  from  the  cotton  regions 
of  the  South  state  that  there  has  been  rain  enough  to  keep  the 
cotton  generally  in  a  fine  growing  condition,  but  considtfrable 
damage  has  been  done  in  some  localities  by  rust  and  caterpillars. 
In  many  sections  the  rust  is  worse  than  the  worm.  The  general 
condition  of  the  crop  throughout  the  South  is  good,  and  it  is  not 
believed  that  the  damage  by  rust  and  worms  will  materially  affect 
the  yield,  which  is  estimated  to  equal  that  of  any  year  since  the 
war.  The  average  condition  in  the  different  States  is  about  equal 
to  that  reported  by  the  Department  of  Agriculture  for  the  mouth 
of  July."  On  Thursday  there  was  a  firmer  opening,  in  sympathy 
with  the  Liverpool  report,  but  the  cessation  of  rains  in  the  Mis- 
sissippi Valley  and  the  non-confirmation  of  vermin  reports 
prompted  free  sales  by  the  bulls  to  realize,  and  the  result  was  a 
decline  in  the  later  dealings.  To-day  there  was  very  little 
change,  but  rather  more  steadiness  on  a  limited  business.  Spots 
have  met  with  but  a  limited  demand,  whether  for  export  or 
home  consumption,  and  prices  were  nominally  unchanged.  The 
close  was  quiet  at  11  9-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  317,200 

bales,  including free  on  board.     For  immediate  delivery  the 

total   sales  foot  up  this  week  3,838  bales,  includiu'   1,213  for 

export,  3,676  for  consumption,  —  for  speculation,  and in 

transit.  Of  the  above, bales  were  to  arrive.  The  fol- 
lowing are  the  official  quotations  and  sales  for  each  day  of 
the  past  week: 


July  31  to 
Aug.  6. 

UPLAND.8.         1  NEW  ORLEANS. 

TEXAS. 

Sat. 

Mon 

Taes 

Sat. 

inou 

Tuea 

Sat.   Tiloa.  Tne* 

Ordiu'v.^Ii 
StiJotOrd.. 
Good  Ord.. 
Str.G'dOrd 
Low  Mldd'g 
Btr.L'jvSIia 
ttiddline... 
Good  Mid.. 
3tr.G'dMld 
Mldd'g  Fair 
Fair 

83,6 
811,8 
911,6 
103,8 
101^,0 
11»I6 
110,0 
121,6 
125,6 
1213,6 
137,6 

83,6 

siiio 

911,6 
10-3,6 
1015,8 
115l6 
11916 
121,6 
125,8 
1213,6 
l;iT,6 

93,8 
81Il6 
911,6 
103,8 
101*16 
115,6 
119,6 
12116 
125,6 
121iS,8 
137,0 

83,6 
813,6 
913,8 
105,6 
III18 
117l0 
UII16 
123,8 
127,6 
12l',6 
138,0 

83,0 
813,6 
913,8 
100,6 

11 '16 

IIII16 

1'23,6 

127,8 

121016 

139,8 

83,6 

81^18 

913,6 

105,0 

lUio 
lli'is 

123,6 
127,6 
1210,6 
139,6 

83,6       83,8       83,6 
813,6     813,6     813,9 
913,6     913,6:    913,6 
105,8     105,8  1106,6 
111,8     111,6   iUMs 
ll-,8     117,6   ,117,8 
1111,6  1111,6  111116 
123,6   1123,8   :123,g 
12T  6   :12t!6     127,6 
1215i8l215,6'l2li,g 
139,6     139,6     139,6 

Wed 

Th.    Frl. 

WedlTta. 

Frl. 

Wed|  Th.  1  Frl. 

Ordln'y.^Tb 
3trlotOrd. 
Good  Ord.- 
8tr.  G'd  Ord 
LowMidd'K 
Btr.L'wMid 
Middling... 
3ood  Mid.. 
Str.G'dMld 
Mldd'g  Fair 
Fair 

83,8 
811,6 
911,6 
103,6 
1015,6 
115,6 
11916 
121,6 
12»i6 
1213,6 
137,6 

83,6 
811,8 

9iii6 

103,0 

1015,6 

H°10 

119l6 

1216 

125,6 

1213,6 

137,6 

83,0 

8il,o 

911,6 
103,0 
10'»16 
115,6 
119,6 
121,0 
125,8 
1213,8 
137,6 

S-',6 
Si3l8 
913,6 
105,8 

llilB 

11 '16 

1111,6 

123,6 

127,8 

1214,6 

139,8 

83,6 

813,6 

913,0 

100,8 

ll'io 

IIII18 

12 '16 
1210,8 
139,6 

83,8 
813,6 
913,6 
105,9 

ilha 

117,8 

IUI16 

123,6 

127,0 

1215,6 

139l6 

83,6 

Sl!l8 
93,8 

100,6 

lllie 

11 '16 

lll'l6 

123,6 

127,6 

12lJ,6 

139,8 

83,0 
813,0 

913,6 

105,8 

117l6 
lUllB 

127,6 

1215,6 

139,8 

83jg 
813,6 

918,6 
105,6 

llil« 

11'16 

iii'is 

123,6 
127,6 
121*1 
139,8 

STAINED. 

Sat. 

Mod 

Taes 

Wed 

Til.  1   Fri. 

Good  Ordln, 
Strict  Good 
Low  Middll] 
Middling... 

713,6 
811,6 
95l6 

713,6 

gj'l" 
9=16 

713,6 

§i'l» 
95,6 

713,6 
8116 
95,6 
1038 

713,6 
811,6 
95,6 

73,6 

Ordina 

rv.. -...-...-. 

811,6 

."."JO 

!:'.'.'.'..'.'.'.'.'.'.'.'.'.'.'..... 

io4 

103^ 

1038 

1033 

10% 

MARKET  AND  BALKS. 


SPOT  MARKET 
CLOSED. 

S.ILES  OF  SPOT  AND   TR.VNSIT. 

FCTCRE8. 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul'fn 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Bat.. 
Mon  . 
Tuea . 
Wed. 
Thurs 
Frl .  . 

Quiet  and  steady 

Dull 

Ea.sier 

Quiet  and  steady 
Dull  and  easier.. 
Quiet 

412 

,Vo'6 

300 

534 
236 
767 
328 
312 
499 

.... 

■  — 

534 
236 
1,179 
328 
812 
799 

29,400 
31,800 
26,000 
47.300 
52.600 
30,100 

2,100 

1,000 

1,200 

700 

900 

600 

Total 

1,212;  2,676l     .... 

3,883  217,200 

6,500 

The  dally  deliveries  given  above  are  actually  delivered  the  day  pre— ■ 
1  Lous  to  that  on  which  they  are  reported. 
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The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales  : 


I    g 


S3. 


POT  . 


r  Is 


g-S. 
pi 

P   SO 


o  3.E.» 
t«  n  ra  C* 

P  X-   vi 


g 


5*2  £" 
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Scpt.-March,  for  March..  3,730,200 
Scpt.-April,  for  April ....  2,875  400 

8cpt.-May,  for  May 3,473,700 

Sept.-Jiuie,  lor  June 3,350,300 

Sept. -July  for  July 2,289,000 

„^J'-'.^=..Jin'i?7'   H;-^?-    Tuesday, 


*  riiis  total  also  includes  sales  in- 
Bales. 

Sept.,  1879,  for  Sept 759,600 

8ept.-Oct.,forOot 1,489,100 

Bept.-Nov.,  for  Nov 1,002,600 

Bept.-Dec,  for  Dec 1,688,100 

B«pt.-Jan.,  for  Jan 3,686,400 

Sept. -Feb.,  for  Feb 2,437,000 

Transferable  Orders— S.aturdaj',     ..  .„,    ..^„„„„,      ^^  .»„ 

11-40 ;  Wednesday,  11-45;    Thursday,  11-40;  Fridiiy,  11-46         ■" 

ll-3l'-  T^i^lf-r  ('5^^^"e"*'^-S''*>"''i''J''  ll-33®ll-36;  Monday,  11-30® 

The  following  exchanges  have  been  made  during  the  week  - 

■U  li:  i^  till:  IS2  ttlt  'Z  i'Jf:  |  •''  '^- '°  *'^^'''  ^°«  ^^i'^-  ^«^  ^-^■ 

The  Visible  Sotplt  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  fisurea 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar,d  the  Ifloat 
for  the  Contment  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evemng;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (Aug.  6),  we  add  the  item  of 
eiports  from  the  United  States,  including  in  it  the  exports  of 
^xioay  only,  ^ 


1880. 

Btockat  Liverpool bales     716.000 

Stock  at  London 55,900 


Total  Great  Britain  atook 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Hamburtc 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam , 

Stock  at  Antwerp 

Stock  at  other  conti'ntal  ports. 


771,900 
78.800 

7,230 
69,100 

2.900 
38.800 
16.600 

2,980 

981 

26,800 


1879. 

503,000 

52,300 

555.300 

106,000 

2,000 

27,100 

3,500 

26.400 

30,000 

400 

1,000 

6,200 


1878.     1877. 

599,000   918,00» 

13,750   36,000 


612,750 
140,500 

8,000 
33.000 

7,750 
34.250 
44,750 

9.000 

6,500 
18,000 


954,000 

221,750 

7,000 

64, COO 

14,000 

73.250 

43,750 

10,750 

7,750 

13,250. 


Total  continental  ports 234,191      202,600     301,750     455,500- 


Total  European  stocks..  ..1,006,091 

India  cotton  afloat  for  Europe.  191 ,000 

Amer'n  cottoa  afloat  for  Eur'pe  103,000 

Bgypt,Bi-aziI  ,<tc.  ,aflt  f  or  E'r'pa  1 3,000 

Stock  in  United  States  ports  . .  170,873 

Stock  in  U.  8.  Interior  ports. . .  23,005 

United  StFtes  exports  to-day..  6,000 


757,900 

300.000 

42,000 

7,000 
104,549 

6,758 


914,500  1,409,500' 
229.000      294,000 


49.000 
7.000 

65,0'2O 
4,380 
2,000 


58,000 

15.000 

149,612 

11.14S 

4,000- 


Total  visible  supply 1,512,909  1,218,207  1,270,900  1.941. 260 

Of  the  anove,  the  totals  of  American  and  other  descriptions  are  as  follows: 
Amtrican — 

Liverpool  stock 481,000  369,000  482,000      593,000- 

Continental  stocks 128,000  154,000  275,000      366,500 

American  afloat  for  Europe 103,000  42,000  49,000        58,00O 

United  suites  stock 170,873  104,549  65,020      149,612- 

United  States  interior  stocks..  23.005  6,758  4,380        11,14* 

United  States  exports  to-day..  6,000          2,000          4,000 

Total  American 911,878  676,307  877,400  1,182,260- 

Sast  Indian,  Brazil,  dc. — 

Liverpool  stock 235,000  134,000  117,000      325,000 

London  stock 55,900  52.300  13,750        36,000- 

Continental  stocks 106,191  48,600  26,750        89,000 

India  afloat  for  Europe 191,000  300,000  229,000      294,000 

Egypt,  Brazil,  &c.,  afloat 13,000  7,000  7,000        15,000 


Total  East  India.  &c 601,091 

Total  American 911,878 


511,900      393,500      759,000- 
676,307      877,400  1,182,260- 


Total -visible  supply 1,512,969  1,218,207  1,270,900  1,941,260 

Price  Mid.  Upl.,  Liverpool O'^jgd.         O^igd.  e^sd.  6(1. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  294,763  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  24-3,069  bales  as  compared  with  the  corresponding 
date  of  1878,  and  a  d!ecrea«e  of  438,291  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only- 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the- 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns. 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the- 
old  7  towns.  We  shall  continue  this  double  statement  for  a. 
time  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table. 

American^—  1880. 

Liverpool  stock bales  481,000 

Continental  stocks 128.000 

American  afloat  to  Europe 103,000 

United  States  stock 170.873 

United  States  interior  stocks..  41.507 

United  States  exports  tOKlay . .  0 ,000 

Total  American 930,380 

East  Indian,  Brazil,  <te. — 

Liverpool  stock 235,000 

Loudon  stock , 55,900 

Continental  stocks..... 106.191 

India  afloat  for  Europe 191 ,000 

Egypt,  Brazil,  &c.,  afloat 13,000 


Total  East  India,  &c 601,09 1 

Total  American 930,330 


1879. 
369,000 
154,000 

42,000 
101,549 

13,049 

1878. 

482.000 

275,000 

49,000 

60.020 

8,346 

2,000 

1977 
593,00* 
366,500 

58,000- 
149,612r 

21,57* 
4,000 

682,598 

131,000 
52,300 
48,600 

300,000 
7,000 

881,366 

]  17,000 
13.750 
20.730 

229,000 
7,000 

1,192,686. 

325,000^ 
36,000- 
89.00O 

2u4,00O- 
15,000 

541,900 
682,598 

393,500   759,000- 
881,366  1,192,68& 

Total  visible  supply 1,531,471  1,224,498  1,274,806  1,951,686. 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-night 
of  306,973  bales  as  compared  with  the  same  date  of  1S79,  an 
increase  of  256,6  15  bales  as  compared  with  the  corresponding  date 
jf  1878,  and  a  decrease  of  420,215  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts; 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the^ 
corresponding  week  of  1879 — is  set  out  in  detail  in  the  following 
statement: 


Augusta,  Ga 

Columbus,  Ga... 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Memi)his,  Tenn.. 
Nashville,  Tenn.. 

Total,  old  ports. 

Dallas,  Texas  .  . . 
Jefterson,  Tex*.. 
Shreveport.  La  . . 
Vicksburg,  Miss.. 
Columbus,  Miss.. 
Eufanla,  Ala.  ... 

Griflin,  Ga 

Atlanta,  Ga 

Borne,  Ga 

Charlotte,  N.  C.  . 

St.  Louis,  Mo 

Cincinnati,  O — 

Total,  new  p'rts 

Total,  all 


Weekending  Aug.  Q,  '80.       Weekending  Aug.  8,  '79. 


Jieceipts. 


137 
43 

'21 
20 

755 
75 


1,051 

46 

8 

62 

38 


243 

55 

272 

1,084 


1,809 


2.860 


Skipm'ts 


351 
353 

284 

50 

2,941 

455 


4,434 

92 
18 
88 
53 


159 
139 
,076 
,924 


6,550 


10.981 


Stock. 


3,956 
2,351 
1,244 
1,814 
608 
10,307 
2,725 


23,005 

7 

20 

335 

19 

90 

1,000 

593 

7,574 

1,284 

102 

5,389 

2,089 


18,986 


41,507 


Kcceipts. 


36 
33 


16 


75 
40 


ShipuCts 


36 

"17 

416 

3 

75 

29 


207 

1 
10 
83 


4 

25 

156 

184 
21 


484 


691 


576 


112 

iViJ 
463 
257 


1.03-2 


1,608 


StoeJc. 


1,844 
868; 
26ff 
fiST 
186 
1,900 
1,007 


6,758^ 


167 

200 

15 

12 

12d 

29 

400 

150 

298 

3,193 

1,708 


6,291 


13,04a- 


>  Xlus  ycai's  ligureii  estimated. 
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The  above  totals  show  that  the  old  inte'rlor  storks  have  (U- 
■er«a««(i during  the  week  3,33:1  bales,  and  are  to-night  10,2471)8168 
mor«  than  at  the  same  period  last  yeat.  The  receipts  at  the  same 
towaa  have  beon  841  bales  more  than  the  same  week  last  jreir. 

RKCBtPTS  PBOM  THE  PLANTATIONS.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times  misleading,  as  they  are  made  up  more  largely  one  year 
thaia  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
■like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
:89uthern  consumption;  they  are  simply  a  statement  of  the 
■weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FKOM  PLANTATIONS. 


I 


Mar  ».. 

-  88.. 
Jane  4.. 

"     11.. 

-  18.. 
"     85.. 

JalT  3  . 
~  9.. 
"      16.. 

-  83.. 
••     80.. 

Jl««.  «... 


ReceipU  at  the  Porta. 


1878. 


19,733 
18.220 
12.3S0 
11.231 
10.721 
8.87a 
5,949 
5.287 
8,783 
4.086 
3.671 
,S,08(< 


187». 


1«.8;3 
17,113 
11.089 
8,613 
7,188 
6,29;i 
3.637 
3,032 
2.809 
3.272 
3,503 
S.9-15 


1880. 


28.514 
23,764 
23.674 
18.580 
10.870 
33,51 
17,057 
14.070 
10.801 
13.148 
10.859 
8,9S8 


Stock  at  Interior  Porta 


1878. 


48,305 
39,025 
84,154 
20,3X5 
23,287 
31,240 
19,675 
18,033 
15.494 
12.527 
11.005 
8.348 


1879. 


5I,)i9 
42  198 
37,570 
32,429 
29.308 
25,2-23 
22,388 
30.891 
15.528 
14.410 
13.968 
13.049 


1880. 


181,455 
143.241 
130,635 
115,038 
08,190 
81.1TO 
75,103 
71.950 
66,198 
66.662 
40,631 
41.507 


Rec'ptafrom  FlanVna. 


1878. 


9,604 
10,940 
7,509 
6.392 
4,683 
4,832 
4,381 
3.845 
1,243 
1,119 
2,149 
410 


1879. 


8,853 
7,883 
6,481 
1,471 
4,065 
2,210 
802 
;,336 

2,154 
2.059 
3,028 


1880. 


11.812 
6.550 

11.008 
2,983 
1,022 
8.4ln 

10.988 

10,1)17 
4.999 
3.612 
3.828 
858 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1879-80  were  4,934,09C  bales;  in  1878-79  were  4,449,853  bales-  in 
1877-78  were  4,3.55,02:;  bales. 

2.  That,  altliough  the  receipts  at  the  out  ports  the  past  week 
were  8,983  bales,  the  actual  movement  from  plantations  was 
only  85S  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were  3,038  bales  and  for  1878  they  were  410  bales. 

Weather  Reports  by  Telegraph.— There  has  been  too 
much  rain  the  past  week  in  many  sections,  consequently  the  re- 
ports of  cateipillars  are  more  pronounced,  and  there  is  danger  of 
their  doing  much  harm  in  the  Gulf  States  and  in  the  Mississippi 
Valley,  if  we  do  not  have  hot  and  dry  weather  soon. 

G^teston,  Texas.— "SYe  have  had  rain  (a  ^hower)  on  one  day 
the  past  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  90,  averaging  81.  Pick- 
ing is  progressing  finely.  The  crop  is  developing  promisingly. 
'The  probability  is  that  in  nearly  every  section  of  the  State  more 
x»tton  will  be  made  than  can  be  picked,  although  some  localities 
report  damage  from  excessive  rain  and  caterpillars.  The  rain- 
fall for  the  month  of  July  is  two  inches  and  forty-eight  hun- 
dredths. Received  eleven  bales  of  new  cotton  this  week,  making 
twenty  bales  thus  far. 

Indianola,  7'ea;a«.— There  have  been  drizzles  on  three  days  of 
«he  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
-Average  thermometer  81,  highest  95  and  lowest  67.  Crops  good, 
but  there  are  increased  rumors  about  caterpillars.  No  serious 
•damage  has  been  done  yet,  whatever  the  future  may  bring 
picking  is  progressing  finely.  During  July  the  rainfall  reached 
three  inches  and  seventy-six  hundredths. 

Corsica. a,  Texas.— We  have  had  one  shower  during  the  week 
^ith  a  rainfall  of  four  hundredths  of  an  inch.  The  thermometer- 
has  averaged  ;8,  ranging  from  59  to  93.  Picking  beginning 
^he  crops  .  ould  hardly  be  more  promising  There  was  a  rainfall 
during  the  month  of  July  of  three  and  thirty-nine  hundredths 
inches. 

Dallas,  Texas.— Uain  (welcome  showers)  has  fallen  on  twodays 
the  past  week,  the  rainfall  reaching  forty-five  hundredths  of 
-aainch.  Aver.ge  thermometer  78.  highest  93  and  lowest  59. 
Lhe  crop  iii  this  section  is  now  regarded  as  almost  safe,  for  there 
IS  DOW  more  cotton  than  can  be  picked.  Competition  for  labor 
IS  running  up  the  rate  of  wages,  and  farmers  are  sending  abroad 
to  secure  pickers.  The  rainfall  for  July  is  two  and  fifty  hun- 
<ireaili8  incues. 

Breuham.  Texas.— There  have  been  showers  at  this  point  on 
two  days,  with  a  rainf.,11  of  fiftv  hundredths  of  an  inch.  The 
thennometer  has  averaged  79,  the  highest  being  93  and  the  low- 
•est  5.).  We  are  having  too  much  rain,  although  no  serious  dam- 
age has  been  d  ne,  but  caterpillar  reports  are  increasing.  Pros- 
pects marvelously  good,  if  we  can  have  continuous  dry  weather 
/or  a  while.     Rainfall  for  July  six  inches 

^,f^''.,^^'^?"';-.,J-<"^i>^na.-U  ha-  rained  the  past  week  on  four 
oays,  the  rainfall  .eaching  two  inches  -nd  sixty-four  hundredths. 
Ihe  tlermometer  has  averaged  79.  1  he  rainfall  for  the  mouth 
or  July  IS  eleven  and  twenty-two  hundredths  inches. 
*er«  rTonf  '  '^,'""«''««—  '  he  first  three  days  of  the  past  week 
were  cloudy  and  r.iny,  but  the  last  four  have  been  cool  and  fair. 
A  steady  north  wind  has  dried  the  ground  very  rapid.y.  Aver- 
hllfanS'"'       '     ^^''""   ^^  ani  lowest  58^    The  Jain fXs 

Vicksburg.    MissUrippi.     Telegram  not  received. 

•S  have   hZT'oT-j'^^^  '^"P  ^''^^   •^««"   ^''™.  "^"^t   'l'« 
•igiits  have  been  cold  during  the  past  week,  with  rain  on  two 


days  to  a  depth  of  four  and  sixty-eight  hundredths  inchefl.     The 
thermometer  has  averaged  83,  the  highest  being  8^  and  the  low- 
est 77.     Cuterpillars  have  appeared,  although  the  injury  done  ia 
asyetlimitfid:  but  great  damage  is  feared  from  the  boll  wonn 
and  caterpillar  if  the  rains  continue. 
Little  Rock,  Arkansas.— TeXegTum  not  received 
Niishiiaie,Tennessee.— It  h&s  rained  during  the   week  on  foor 
days,  the  rainfall  reaching  forty-eight   hundredths  of  an   inch 
The  thermometer  has  aeeraged  76,  the  highest   being  91  and  tha 
lowest  62.    It  has  been  warm  during  the  daytime,  but  too  cold  at 
night. 

Memphis,  Tennessee.— liKin  has  fallen  during  the  past  week  on 
three  days,  the  rainfall  reaching  fifteen  hundredths  of  an  inch 
Average  thermometer  75,  highest  95  and  lowest  59  T*o 
degrees  colder  in  the  country.  The  weather  has  been  too  cold 
causing  superfluous  growth.  There  is  some  rust  and  sheddinir  of 
forms.  Much  damage  is  feared  from  the  boll  worm,  although  bo 
serious  injury  has  yet  been  inflicted. 

Mobile.  Alabama. — It  has  been  showery  four  days  of  the  week 
the  rainfall  reaching  two  inches  and  two  hundredths  Average 
thermometer  78,  highest  91  and  lowest  71.  The  crop  ia 
developing  promisingly.  No  great  damage  is  reported  from 
caterpillars  as  yet.  The  rainfall  for  July  is  four  inches  and 
fifty-two  hundredths. 

Montgomery,  Alabama.— We  have  had  rain  on  three  days  the 
past  week,  the  rainfall  reaching  two  inches  and  fifty-on« 
hundredths.  The  thennometer  has  ranged  from  69  to  91 
averaging  79.  We  are  having  too  much  rain,  and  much  damage' 
in  feared  by  rot  and  increased  number  of  caterpillars  in  man/ 
localities.     The  rain  interrupts  poisoning. 

tklma,  Alabama.— The  earlier  part  of  the  past  week  the 
weather  was  clear  and  pleasant,  but  the  latter  portion  has  been 
warm,  sultry  and  wet.  We  are  having  too  mu'jh  rain.  The 
crop  is  developing  promisingly,  but  caterpillars  are  reported 
ev-rywh^re,  and  great  in j  ury  is  undoubtedly  being  done  where 
they  are  not-poisoned. 

Madison,  Florida. — We  are  having  too  much  rain.  The  ther- 
mometer has  remained  at  74  throughout  the  we-  k.  Caterpillars 
have  appeared,  but  the  injury  done  is  as  yet  limited.  Kust  is 
developing  and  bolls  are  dropping  badly. 

Macon,  Georgia. — Rain  has  fallen  during  the  week  on  four 
days,  to  a  depth  of  two  inches  and  eighty-four  hundredths.^he 
thermometer  has  averaged  78.  We  are  having  too  much  rain. 
During  the  month  of  July  the  rainfall  was  five  iuches  and  fortyl 
two  hundredths. 

Columbus,  Georgia. — It  has  rained  every  day  of  the  past  week, 
the  rainfall  reaching  five  inches  and  twenty  six  hundredths' 
The  thermometer  has  ranged  from  70  to  84,  averaging  77.  The 
rainfall  for  the  month  of  July  is  one  inch  and  sixty-nine  hun- 
dredths. 

fiavannah,  Georgia. — It  has  rained  on  five  days,  the  rainfall 
reaching  forty  hundredths  of  an  inch,  and  the  rest  of  the  week 
has  been  cloudy.  The  thermometer  has  averaged  80,  the  highest 
being  93  and  the  lowest  73. 

Augusta,  Georgia.— The  earlier  part  of  the  week  the  weather 
was  clear  and  pleasant,  but  the  latter  part  was  rainy,  with  rain 
on  three  days,  heavy  and  general.  Crop  is  developing  promis- 
ingly and  accounts  are  good.  Thermometer:  highest  93,  lowest 
71,  average  79.  Rainfall  during  the  week  two  inches  and  twentj 
hundredths;  for  the  month  of  July  five  inches  and  niuety-eigth 
hundredths. 

Charleston,  South  Carolina. — It  has  been  showery  two  days  of 
the  past  week,  with  a  rainfall  of  nineteen  hundredths  of  an 
inch.     Average  thermometer  81,  highest  88  and  lowest  73. 

I  he  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
August  5,  1880,  and  August  7,  1879. 

Aug.  5,  '80.     Aug.  7,  '79. 
Feet.   Inch.       feet.  Inth. 

new  Orleans Below  high-water  mark . .      8         7  11       10 

.Memphis Above  low- water  mark...    10       10  10         3 

Nashville Above  low- water  mark. . .      17  12 

aUreveport Above  low-water  mark...    16         7  18 

Vicksbure Above  low-water  mark...    20         6  16         1 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low- water  mark  at  that  point. 

GuNNT  Bags,  Bagoino,  &c.— Bagging  has  continued  to  be 
taken  quite  freely,  and  there  is  further  inquiry  reported. 
Prices  are  very  steady,  and  holders  will  not  accept  less  than  fall 
figures,  preferring  to  hold  the  goods  rather  than  shade  the 
present  prices,  which  are  10@10Mc.  for  1%,  lbs.,  10%@llc.  for 
2  lbs.  and  11/^c.  for  2'%  lbs.  Butts  have  not  changed,  and 
but  little  business  has  been  done.  Prices  are  still  firmly  held, 
and  we  do  not  hear  of  anything  that  can  be.  had  below  2J-i@k 
3Mc.,  as  to  quality,  while  some  dealers  are  not  willing  to 
accept  these  figures. 

New  Alabama  Cotton. — The  first  bale  of  n«w  cotton  was 
received  August  2  at  Montgomery,  and  was  sold  to  Messrs.  HMl 
&  Scott  for  14>^  cents  per  pound.  By  them  it  was  shipped  to 
Messrs.  Lehman  Brothers,  of  this  city,  and  was  sold  here,  Aug. 
5th,  by  Messrs.  John  H.  Draper  &  Co.,  auctioneers,  to  Zerega  It 
Co.  for  13  cents  per  pound. 

Comparative  Port  Receipts  and  Dailt  Crop  Movembut. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
u  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  montb. 
since  Sept.  1  has  been  as  follows: 
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Uonthly 
Seceipti. 

Bepfmb'r 
Ootober 
Hovemb'r 
Deoemb'r 
January  . 
February. 
Marob. .. 
April.... 

May 

Jane 

July 


TotJlySl 


Year  Beginning  September  1. 


1879. 


333,643 

888,492 
942,272 
956,464 
647,140 
447,918 
264,913 
158,025 
110,006 
88,455 
54,258 


4,891,586 


Pero'tage  oltot.  port 
receipts  July  31 


1878. 


288,848 

689,264 

779,237 

893,664 

618,727 

566,824 

303,955 

167,459 

84,299 

29,472 

13,938 


4,435,73: 


99-74 


1877. 


96,491 

578,533 

822,493 

900,119 

689,610 

472,054 

340,525 

197,965 

96,314 

42,142 

20,240 


4,258,486 


97-99 


1876. 


236,868 
675,260 
901,392 

787,769 

500,680 

449,686 

182,937 

100,191 

68,939 

36,030 

17,631 


3,957,380 


9800 


1875. 


169,077 

610,316 

740,116 

821,177 

637,067 

479,801 

300,128 

163,593 

92,600 

42,234 

29,422 


4,085,531 


97-48 


1874. 


134,376 

536,968 

676,295 

759,036 

444,052 

383,324 

251,433 

133,593 

81,760 

56,010 

17,064 


3,473,936 


9934 


This  Statement  bIiows  that  up  to  July  31  the  receipts  at  the 
porta  this  year  were  455,849  bales  more  than  in  1878-79  and 
633,100  biles  more  than  at  the  same  time  in  1877-78.  By  adding 
to  the  totals  to  July  31  the  daily  receipts  since  that  time 
•we  shall  be  able  to  reach  as  exact  comparison  of  the  move- 
ment for  the  difEerent  years. 


1879-80. 

1878-79. 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

Tot.  Jn.30 

4,837,323 

4,421,749 

4,238,216 

3,939,755 

4,056,109 

3,456,872 

Julyl... 

1,904 

313 

918 

B. 

1,073 

486 

"    2.... 

2,902 

271 

970 

1,541 

8. 

543 

"    3.... 

1,521 

1,543 

1,176 

1,864 

2.518 

650 

"    4.... 

8. 

629 

761 

848 

1,009 

8. 

"    5.... 

2,624 

414 

1,103 

367 

2,067 

GG8 

"    6.... 

1,530 

S. 

840 

914 

901 

780 

"    7.... 

1,764 

1,112 

S. 

849 

1,18-1 

656 

"    8.... 

2.068 

331 

930 

8. 

452 

3,045 

"    9.... 

4,563 

563 

1,013 

815 

B. 

679 

"10.... 

2,232 

322 

796 

798 

1,128 

872 

"  11.... 

8. 

287 

671 

631 

694 

8. 

"12.... 

1,874 

399 

1,034 

479 

1,485 

465 

"  13.... 

983 

S. 

346 

72G 

629 

439 

"  14.„. 

2,187 

409 

B. 

758 

1,282 

1,205 

"  15.... 

783 

206 

834 

8. 

978 

325 

"  16.... 

2,632 

255 

503 

364 

B. 

653 

"  17.... 

1,106 

158 

793 

572 

1,468 

237 

"  18.... 

B. 

1,382 

613 

839 

1,247 

8. 

"  19.... 

2,502 

380 

633 

415 

1,091 

439 

«  20.... 

1,531 

S. 

477 

996 

567 

32G 

"21.... 

1,490 

512 

B. 

239 

1,338 

611 

"  22.... 

2,897 

521 

772 

B. 

871 

703 

"  23.... 

3,322 

406 

489 

572 

S. 

545 

"  24... 

2,665 

334 

711 

603 

1,795 

301 

"  25.... 

8. 

1,039 

508 

621 

915 

S. 

"  26... 

2,354 

289 

1,129 

314 

906 

354 

"  27.... 

1,254 

S. 

447 

249 

694 

157 

"  28.... 

1,546 

501 

B. 

201 

1,267 

458 

"  29  ... 

1,092 

630 

502 

B. 

482 

541 

"  30.... 

1,918 

486 

638 

;'.49 

S. 

583 

"31.... 

684 

178 

430 

504 

1,315 

238 

Tot.Jly31 

4,891,588 

4,435,737 

4,253,486 

3,957,386 

4,095,531 

3,173,936 

Aug.l.... 

S. 

419 

139 

421 

635 

S. 

"    2.... 

1,519 

507 

1,465 

204 

724 

521 

"     3.... 

2,394 

8. 

395 

801 

504 

110 

"     4.... 

1,191 

562 

S. 

■    452 

816 

390 

«    5.... 

1,303 

698 

596 

8. 

834 

391 

"    6.... 

1,891 

330 

509 

839 

B. 

301 

Total 

4,899,384 

4,138,253 

4,261,590 

3,960,223 

4,089,074 

3,473,952 

Perceutag 

e  of  total 

p'rt  rec'ot 

s  Aug.  6.. 

99-79 

9800 

9807 

97-56 

99-39 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  461,631  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  038,394  bales  more  than  they 
were  to  the  skme  day  of  the  month  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  August  0  in  each  of  the  years  named. 

iNDiA  Cotton  Movement  from  all  Ports.— The  figures 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday, 'of  the  shipments  from  Calcutta,  Madras,  Tuticorin,  Car- 
war,  &c.,  enable  us,  in  connection  with  our  previously-received 
leport  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  week  and  year,  bringing  the  figures 
down  to  August  5. 

BOMBAY  RECEIPTS  AND  SHIPMENTS  FOR  POUR  TEARS. 


Shipments  this  iMek-. 


year 


1880 
1879 
1878 
1877 


Great    Cotili- 
Brit'H.    nent 


6,000 
1,000 


1,000 


Total. 


Shipments  since  Jan.  1. 


Great      Conki- 
Britain    nent.        .total. 


9,000  15,000!332,000 

14,000]  15,000i211. 000 

2,000     2.000236.000 

I    ],000|370,000 


471,000 
319.000 
386,000 
399,000 


823,000 
5B0,0O0 
672,000 
769.000 


Receipts. 


This 
Week. 


7,000 
4.000 
3.000 
2,000 


Since 
Jan.  1. 


1,045,000 
767,000 
842,000 
983,000 


According  to  the  foregoing,  Bombay  appears  to  show  an  incrcaee 
compared  with  last  year  in  the  week's  receipts  of  3,000  bales,  and 
shows  same  amount  of  shipments  as  in  last  year,  and  the  shipments 
since  January  1  show  an  increase  of  263,000  bales.  The  move- 
ment at  Calcutta,  Madras,  Tuticorin,  Car  war,  &c.,  for  the  same 
-week  and  years  has  been  as  follows. 


CALCDTTA,  MADRAS,  TUTICORIN,  CARWAR,  RANGOON  AND  KCRRACHEE. 


Shipments  this  week. 

Shipments  since  Januar)/  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

1,000 
4.000 
9,000 
'2,000 

2,000 
5,000 
2,000 
2,000 

3,000 

9,000 

11,000 

4,000 

196,000 

192,000 

89,000 

79,000 

78.000 

118,000 

48,000 

47,000 

274,000 
310,000 
137,000 
126,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  6,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1880. 

1879. 

1878. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

T?iis 
week. 

Since 
Jan.  1. 

Bombay 

Allotberp'rts. 

15,000 
3,000 

823.000 
274,000 

15,000 
9,000 

560,000 
310,000 

2,000 
11,000 

672,000 
137,000 

Total 

18,000  1,007,000 

24,000 

870,000 

13,000 

809,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  f o  r  the  week  ending  Aug.  5,  and  for  the  three 
years  up  to  date,  a  t  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Egyj't, 
Aug.  5. 

1880. 

1879. 

1878. 

E«ceipt8  (cantars*)— 

This  week 

Since  Sept.  1 

3,204,6o6 

l,G66'.6bo 

2,000 
2,771,000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sei>t.  1. 

This 
xeeek. 

Since 
Sept.  1. 

Exports  (bales)— 

500 
1,118 

291.780 
176,588 

100 
100 

170,800 
79,700 

238,000 

To  Continent 

163,000 

Total  Europe 

1,618 

468,363 

200 

250,500 

406,000 

•  A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 

August  5  were cantars  and  the  shipments  to  all  Europe 

were  1,618  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
Aug.  6  states  that  the  market  for  yarns  is  dull  and  one-eighth 
lower,  and  for  shirtings  is  firm  but  quiet.  We  give  the  prices 
of  to-day  below,  and  leave  previous  weeks'  prices  for  com- 
parison. 


1879-30.                     1                       1878-79. 

32s  Cop. 

8I4  lbs. 

Cott'n 
Mid. 

32s  Cop. 

8I4  lbs. 

Colfn 
Mid. 

Twist. 

Shirtings. 

UpUls 

Twist. 

Shirtings. 

Vplds 

d.         d. 

s.    d.      e.    d. 

d. 

d.      d. 

9.    d.      8.    d. 

d. 

Jane    4 

91331014 

6    7iaS7    7% 

6i>fl 

91439% 

6          ®8 

7 

"    11 

953^1014 

6    7i2®7    71a 

6l3l6 

9i4®9% 

510i2»7  10is 

7 

"     18 

9l2®10l4 

6    7«!®7    712 

6!iilfl 

9i8®9% 

5    9    ®7    9 

6-^8 

"     25    9    -a  9% 

6    4i2a7    6 

6% 

8''8®9S8 

5    7i-i®7    6 

e-'a 

July     2    9    ®  9% 

6    4is»7    6 

6% 

8''8®9»8 

5    7i2®7    6 

61i>i8 

••       9,  9i4®10 

6    7is®7    71a 

613lfl 

8%®938 

5    6    ®7    6 

6'8 

•'     16    9i4®10 

6     7i2®7    712 

6'r 

B^^mu. 

3    6    ®7    6 

613l6 

"     23;   933^1014 

8    7i2®7    9 

613,„ 

8i3®9i« 

5    4is®7    4ifi 

69,6 

"     30    9%S10i4 

6    7Wai7    9 

613,8 

8%®9i4 

6    li3®7    412    6I2 

Aug.     6    9i4«10isi6     732»7    9 

6i3,ni  83i»9i4  is    li2®7    41^'    65,8 

The  Exports  of  Cotton  from  New  York  this  week  snow  an 
increase,  as  compared  with  last  week,  the  total  reaching  14,509 
bales,  against  7,028  bales  last  week.  Below  we  ^ve  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1879,  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year. 
Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1. 1379. 


Exported  to— 


Liverpool 

Otber  British  iiorts. 


Total  to  Great  Britain 


Havre 

Otber  French  ports. . . 

Total  French 


Bremen  and  Hanover  . . 

Hamburg 

Otber  poits 


Total  TO  North.  Europe 

Spain,  Op'rto,  Glbralt'r,&c 
All  other 


Total  Spain,  &o  . 
Grand  Total  — 


Week  ending — 


July 
14. 

6,311 


6,311 
1,660 


1,660 
495 


495 


8.466 


July 
21. 


July 

28. 


Axig. 
4. 


Total  to 
dale. 


,214    5,245  10,412  453,590 
23,500 


7,214    5,245,10,412 


I 
2,213:   1>533 


2,213j   1,533 
7961       250 


796j 

370 


250 


370 


3,421 


432,090 
41,471 


3,421     41,471 


571 
103 


676 


33,312 
19,160 
25,698 


83,200 

7,048 
3,406 


10,451 


10.593'  7.028  14.309  617,213 


Same 
period 
prerVus 

year. 


250,256 
13,316 


289,572 

■  14,405 
100 


14,505 

16,306 
2,202 
2,835 


21,343 
5,710 


5,710 


311,130 


The  FOLLOWIN0  are  the  Keceipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  sine* 
September  1,  1879. 


Attoubt  7,  1880.] 
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Receipts 
from — 


N.  Orl'aus 
Texas.... 
Bavannab 
Mobile  ... 
Florida . . 
S.Car'lina 
N.Car'llnii 
Virginia.. 
Nortli.  i>tg 
Teun.,  &o. 
Porei(?n  ■  ■ 

This  year. 

Last  year. 


New  York. 


TKia  I    Since 
week.  \Sepl.  1. 


l,82l!202.426 
52U, 112,4.56 
901  18'A4"3 


5.000 

1,192  116,493 

436;   42.580 

363  205,112 

6,059 

215,662 

5,708 


1,633 
260 


7,037 


Boston. 


rhitatlelphift. 


This      Since      This     Since 
week.  Sept.   1.   week.  Sept.i. 


243 

1,297 

514 


23,545 

2,«(i9 

38,379 


1,290 
31 

54,917 
154.282 
156,561 


143 


2,054  431.974 


333 


476 


l.,530  902,1291   2,787!366,482        149  89,558 


5,279 

2.575 

16,186 


65 


64,174 


88,279 


lialtimore. 


This       Since 
week.  Sept.   1. 


105 


100 

6 

1,693 

20 


1,924 


69,083 


13,409 
10,616 
83,42^) 
812 
13,000 


192,345 


41  161,833 


*  1,094,629. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returae,  have  reached 
23,003  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  I^ew  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bales. 
Nbw  York— To  LI  verpool,  per  ste.imers  Erin,  1,267 Olympus, 

1.997.... City   of   RloUmoiul,   3o5....8t.   Albans,   994.... 

Arizona,  2,204 Gallia,  524.  .^.Celtic,  1,529 per  ship 


Savolr  Faire,  1,189. . .  .per  bark  Duke  of  Edinburgh,  403. . . 
To  Havre,  per  steiiiners  Labrador,  1,643^... Monareli.  1,778. 


10,412 

3,421 

571 

-103 

^,300 


To  Bremen,  per  steamers  Oder,  250 H.innover,  321 

To  HamViurg,  per  steamer  Ciiubria,  55 Suevla,  50 

New  Orleans— To  Liverpool,  per  steamer  Emiltano,  2,300 

Baltuiore— To  Liverpool,  per  steamers  Caspian,  600 Elvira, 

323....  Andean,  1,400 2,323 

Boston— To  Liverpool,  per  steamers  Illyrian,  1,280 Batavla, 

305....Istrian,  1,248 2,833 

Philadelphia— To  Liverpool,  per  steamer  British  Empire,  935.        935 
To  Oporto,  per  bark  Cmtra,  103 103 

Total -. 23,003 


The  particulars  of  these  shipments 
form,  are  as  follows: 

Iiieei-pool.  Mavre. 

New  York 10,^12  3,421 

New  Orleans 2,300       

Baltimore 2,323       

Boston 2,833        

PliUadelphia....      933       


arranged  in  oar   usual 


Bremen.  Bamiitrg.Chxn-to. 
571  105       


103 


Total 18,803       3,421  571  105  103 

Cotton  freights  the  past  week  have  been  as  follows: 


Tolal. 
14, .509 
2,300 
2,323 
2,833 
1,038 

23,003 


Uverpool,  steam  d. 

Do  sail...(/. 
Havre,  steam c. 

Do     sail c. 

Bremen,  steam,  .c. 

Do       sail c. 

Hamburg,  steam,  rf. 

Do  sail.-.rf. 
Amst'd'm,  steam,  c. 

Do         sail...rf. 

Baltic,  steam d. 

Do     sail c. 


SaUir. 


03231732 
■'le-a'a 

9l6 

1132®% 


Mon.       Tues. 


3,8®  14 


"16 
'lfl®l»32 

"16 


3]g®l4 

^32*''32 

*16 

'l6®'°32 

"32®% 
°16 


Wcdncs.    Timrs. 


3igo'l4 
^33®''32 

Ti6®1532 

■'lea's 

1132®% 
°io 


3l0®'4 

^32®''32 

9l8 

7jg®1532 

7i6®^ 

=18 

I3 

1132®% 

°lg 


Fri. 


3l6®»4 

^32®  ^32 

*16 

■a 

7]g®1532 

la 

TlB®>3 
%6 
»2 
1"'32®% 


Liverpool. — By  cable  from  Liverpool, 
statement  of  the  week's  sales,  stocks,  &c. 


we  have  the  following 
,  at  that  port : 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock — Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  atloat 

O*  which  Americitn 


July  IG.     July  23.     July  30.       AuffO 


56.000 

40,000 

5.600 

3,100 

5,500 

12,000 

717,00C 

473,000 

27,00C 

19,500 

263,000 

124,000 


47,000 

33,000 

5,400 

2,200 

6.500 

3,500 

702,000 

463,000 

35,500 

24,000 

239,000 

117,000 


39,000 

31,000 

2,600 

780 

8,900 

9,300 

743,000 

505,000 

97,000 

80,000 

136,000 

51,000 


33,000 

29,000 

2,700 

890 

■      5,100 

9,700 

716,000 

481,000 

20.500 

12,500 

170,000 

60,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  eudmg  Aug.  6,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

^vcd}tc.<l. 

ThursdUj. 

Friday. 

Market,  ) 
12:30i-..M.5 

: 

Steady. 

Very 

quiet. 

Steady. 

Quiet. 

Mid.  Upl'ds 
Mid.  Ori'ns. 

6l3i6 
61516 

613io 
615,0 

6'3i« 
615ia 

6]°i8 

Market. 
5  p.  M.    5 

i 

1 

Sales 

Speed:  exp. 

a 

a 

10,000 
2,000 

7,000 
1,000 

7,000 
1,000 

7,000 
1,000 

Futures. 

Market, 
5  v.  M. 

Weak. 

Firm. 

Dull 
and 

easier. 

Dull. 

The  ."lotual  s.ale»  of  futures  at  LiveiTool  for  the  same  week  are  given 
below.  These  sales  are  ou  the  basis  of  Uplauds,  Low  MlddUng  clause 
unless  otherwise  stated.  o  " 


Delivery.       d. 
Aug 6U18 

Oct.-No  V 6732 


Mo.NUAY,  'JHohdars. 

TOESDAT. 

Delivery.      d, 

Aug.-Sept 6»8 

Nov.-Dec 6^ 


I              Delieery.      d. 
Sept.-Oct 61332 


Delivery.      d, 

Aug •> 61I18 

Aug.-Sept 6»e 

Delivery. 

Aug 62.133 

Aug.-Sept..  63'33®n,g 

Sept.-Oct 01533 

Oct.-Nov 6>4 

Nov.-Deo 6832 

Delivery. 

Aug 6% 

Aug.-Sept 62:>3j 

Sept.-Oct OiOjj 


Wkunesdat. 
Delivery,      d.-   I              Delivery.       d. 
8ept.-0ct Bi»i«  I  Oct.-Nov 6'm 

Tbubsoat. 
Delivery, 

Nov.-Dec 6iii« 

Aug 6\ 

Aug.-Sept 623^0 

Sept.-Oct 6'a 

Fbidat. 

Delivery. 

Nov.-Deo 63,8 

Dec. -J  an 6832 

Jaa.-Feb 63i« 


DtUvery. 

Oct.-Ner 6»j» 

Oec.-Jan 6*i« 

Jan.-Feb 6*i» 

Sept.-Oct 61*33 


Delivery. 

Aug.-Sept eilig 

Oct.-Nov Ca 


BREADSTUPPS. 

Friday,  P.  M.,  Aug.  6,  1880. 

The  flour  market  has  continued  very  irregular.  Choice  "clear" 
brands  from  old  wheat  have  become  very  scarce,  and  extreme 
prices  are  paid  for  them  in  a  small  way.  Medium  extras  from 
new  wheat  are  plenty,  and  buyers  obtain  concessions  in  prices. 
The  extreme  low  grades  of  extras  from  spring  wheat  are  lower, 
and  yesterday  the  poorer  qualities  sold  at  $4  and  below.  The 
city  millers  have  made  large  sales  of  flour  for  early  delivery. 
To-day  the  products  cf  new  winter  wheat  were  10@25c.  lower, 
and  the  whole  market  dull. 

The  wheat  market  has  been  active  for  immediate  and  future 
delivery,  and  prices,  though  varying  somewhat  from  day  to 
day,  have  not'made  any  important  change  from  last  Friday's 
quotations.  The  sales  have  included  large  lines  of  No.  2 
spring,  and  yesterday  increased  favor  was  shown  to  No.  1  white 
for  prompt  delivery,  with  sales  for  August  at  $1  09,  against 
$1  08  early  in  the  week.  Supplies  of  winter  wheat  are  free  at 
all  points,  and  there  is  little  disposition  anywhere  to  pile  up 
stocks  at  advancing  prices ;  but  any  material  decline  will  be 
stoutly  resisted.  High  rates  of  ocean  freights  embarrassed 
shippers  early  in  the  week,  but  latterly  rates  are  easier.  To- 
day the  opening  was  stronger  but  the  close  flat,  with  $1  09% 
the  latest  bid  for  No.  2  red  for  September. 

Indian  corn  met  with  a  very  active  demand  for  export  and 
home  consumption,  and  speculation  has  been  brisker,  causing 
some  advance  in  prices,  though  with  little  buoyancy  of  tone. 
No.  2  mixed  sold  yesterday  morning  at  48Mc.  on  the  spot  and 
49?ic.  for  September,  but  closed  a  fraction  under  these  figures. 
Yellow  and  white  have  been  firm.  No.  2  white  selling  at  54)^@ 
55c.  To-day  the  market  was  weak.  No.  2  mixed  closing  with 
4954c.  the  best  bid  for  September. 

Rye  has  been  quiet,  and  yesterday  sold  at  some  conce.ssion, 
40,000  bushels  selling  for  September  at  SOc.  Oats  have  been 
scarce,  and  dearer  on  the  spot,  and  finally  there  was  some  im- 
provement in  futures.  Free  sales  of  No.  2  mixed  were  made 
yesterday  at  34@34?^c.  for  August  and  33}^c.  for  September. 
To-day  spot  prices  were  nearly  nominal  and  futures  sold  only 
in  a  small  way  ;  No.  2  mixed  34%e.  for  October. 

The  follov>fing  are  closing  quotations: 

Flour.  I  Grain. 

No.  2 ^bbl.  $2  50®  3 

Winter  superflne 3  85®  4 

Spring  superllue 3  50»  4  00 

Spring  wheat  extras..    4  13S'  4  05 

do  XXaudXXX... 
Winter  shipp'g  extras. 

do  XXaudXXX... 

Patents 

VVestern  '-rye  mix"... 
City  shipping  extras. 
Southern,  bakers'  and 

family  br.inds 5  75  ®   6  73 

South'n  ship's  extras.  4  85®  5  60 
Bye  floiu-,  supei-flne..  4  00®  5  03 
Com  meal — 

Western,  &c 2  658   3  05 

Brandywme,  Ac S   3  P-i 


Wheat 
0  1     No.  3  spring,  |(  bu.$l  00 


4  75  a   0  50  I 

4  658!   5  25 

5  40®   6  50  I 


al  03 

No.  2  spring 106     3108 

Red  winter  .....       93    a  I  09 

Red  winter,  No.  2    1  OS  \  3  

Wiiite 104    alio 

No.  1  white 109    3110 


6  50®  8  75    Corn— West,  mixed 
5  00®  5  40       West'n  No.  2  . 
4  35®   5  85 


43 

® 

48 

47%® 

477« 

48 

® 

53 

52 

a 

55 

82 

a 

83 

35 

® 

41 

40 

* 
® 

46 

82 

a 

95 

West,  yellow 

West,  white 

Rye 

Oats— Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas — Can'da,b.i!f. 
IFrom  the  "  Xew  York  Produce  Exehanqe  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 

for  the  week  ending  July  31,  1880  : 

Flour,  TTJteat,  Corn, 

bbls.         bush.  bush. 

At—             (196  lbs.)  !60  lbs.)  (56  lbs.) 

Chicago 37,536  073,264  3,875,282 

.Milwaukee 51.485  130,373  20,800 

Toledo 450  1,351,070  103,294 

Detroit 4,575  106,985  2,803 


Oats,     Barley,     Bye, 
bush.      bush.       bush. 

(32  lbs.)  (48  lbs.)  (56  lbs.) 

310,261       1,750    62,238 

""  """       5,300      6,145 


Cleveland 2,178  157,250  81,450 

St.  Louis 41,032  967,793  579,070 

Peoria 3,570  20,375  297,750 

Duluth 1,500  1,602  95,177 


25,400 
7,400 
5,971 
23,200 
150,195 
212,700 


732 
9.000 


10,890 
30,300 


Total    .  ....  142,346  3.456,719  5,053,626     735,127    10.7S2  129.573 
Same  time  '79.  127,074  2,732,407  2,811,109  1,013,179    10,Ji5  129,702 
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Total  receipts  at  same  porta  from  Jaa. 
for  four  years: 

1880.  1879. 

Flour  bbla.      3,301,313        3,714,939 


1  to  July  31,  inclusive 


39,997,875 

5.5.839,216 

17.075,067 

2,440.737 

l,9lj,540 


1878. 
3,278,915 

35,095.451 

55.020,502 

15,295.463 

2,955,566 

2,147,593 


1877. 
2,3'J5.693 


11,086,658 

45,108.540 

10,386.852 

2,739.902 

1,063,973 


Wheat »)i>ah.  34.161,240 

Corn                  ..-  93,036,229 

Oats '. 17.927,412 

BajleV- 2,605,736 

Sfe.. 1,392,354 

Total  ffraln---   149,122,971    117,264,435    111,414,640      70,835,925 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  July  31,  inclusive,  for  four  years: 

1876-77. 
2,399,018 


Flour bbls. 

Wheat bush. 

Corn 

Oats 

Barley 

Bye... 4,444,342 

!  Total  grain. ...281,341,352 


10.620,614 

38,854.735 

8,187.430 

2,126,660 

902.114 


101,798,790      92,333,058      60,692,553 


1877. 
2,399,018 

10,620.614 

38,854,735 

8,187.430 

2,126.660 

902,114 


Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  July  31,  inclusive,  for  four  years: 

1880.  1879.  1878. 

Flour bbls.      3,208,736        3,974.523         3,356,395 

Wheat  ....bush.  31,301,5.50  36,157,149  31,078.451 

Corn                  ...  77,143,872  49,018,819  47,925,731 

Oats'"   14,193,808  12,731,356  9,967,187 

Barley     1,658,189  2,062,690  1,604,761 

Bye... 1.149,113  1,828,776  1,756,928 

Total  ({rain  ....  128,446,532    101,798,790      92,333,058      60,692,553 

Rail  shipments  from  "Western  lake  and  river  ports  for  the 

weeks  ended : 

1880.  1879.  1878.  1877. 

Week  Week  Week  Week 

July    31.  Aug.  2.  Aug.  3.  Aug.  i. 

Flour bbls.        99,404  95,353  88,108  04,950 

Wheat bush.  700.257 

Corn 630,318 

Oats 404,616 

Barley 11,078 

Bye 27,622 


667,736 

450.972 

484,922 

11,602 

55.363 


351,023 

550,420 

412,549 

5,670 

10,488 


87,911 

106,263 

111,143 

22.358 

13,240 


Total 1,773,891        1,670,595    1.333,150       340,916 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


Week  Flour, 

ending —  bbls. 

July    31 141,106 

July    24 125,402 

Julv    17 114.115 

Julv    10 125.698 


Wheal,        Corn,  Oats,  Barley,  jRye, 

bush.         bush.  bush.  bnsh.  bush. 

2.419,279  3,107,937  493.418  11.518  42.622 

2,251,941  3,752,652  499,827  16,370  38.264 

1.147,762  3.353,754  570,(103  6,0S8  36.142 

1,125.083  4,673,294  536.571  '  11,509  29,2zl 


Total,  4  w'l(s.506,321    6.914,065  ♦  2,099,819 

4  Tfeeks '79.-531,849    8,385,297  7,398,753  1,843,663 


45,435  146,249 
64,284  393,719 


*  14,887,637. 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  July  31: 

Flour,       WJieat,         Corn,        Oats,     Barley,      Hye, 
At—  bbls.         bush.  bush.       bush.       bush.       bush. 

New  York 102.918  2.319,8941,926,450  175,630       29,106 

Boston 24,813        50,900     638,900    25,425       400 

Portland 2.100  70,01)0 

Montreal 27,793     348,672     193,5£9 

Philadelphia 12.450     581,400     107,000 

Baltimore 13.434  1,884.471       86.458 

New  Orleans 13,204     351,101        59,305- 


2,500  .... 

31,342  

38.400  780 

13,544  1,800 

7,875  


Total  week 196.712  5,536,438  3,082.312  294,706       32,080 

Cor.  week '79....  196,440  6.041,904  1,401,330  285,736      9,100    76,774 


And  from  Jan.  1  to  July  31,  inclusive,  for  four  years: 


Fiour bbls. 


1880. 
5,266.962 


Wheat bush.  59.373,816 

Com 91.105.682 

Oats 13,690.658 

Barley :.  1.586.817 

Bye 919.813 


1879. 
5,674,210 

59,103.525 

69,898.119 

12,223,547 

1,741,0.57 

2,212.548 


1878. 
4,851,106 

43,647,442 

68,222,004 

11,971,162 

2,425,432 

2,600.845 


1877. 
3,705,825 


6,601.859 

43.035,897 

9,080,221 

2,030.115 

720,325 


Total  «raln  ....  106.676.786    145,173,796    123,866.885      67.068,417 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  July  31: 


Flour,  Wheat,  Com, 

From —              bbls.  bush.  bush. 

New  York 130,680  1,532,997  1,396.489 

Boston 21,107  46,198  473.796 

Portland 

Montreal 5,223  234,765  380,208 

Philadelphia. .       5,145  313,760  388,896 

Baltiiuore 3,114  1,615,909  137,952 


Oats,  Bye,        Peas, 

bush.  hush,       bush[ 

5,282      4,240 

21,350      


68.873       86,133 

1,254      


Total  for  w'k  165.219  3,773,029  2,733.341  96,7.59  ....  90  373 
game  time '79.  116.375    4,554,206       929,218      9,709    12,273    74,203 

The  Visible  supply  of  grain,  .somprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  July  31,  was  as 
follows : 

Wheal, 

In  store  at—  bush. 

KewYork 2.984,115 

So.  aSoat  (est.).  562.000 

Albany 2.100 

Buflalo 84,380 

ChioaiTO 2,458,906 

Milwaukee 292,751 

Duluth 6,413 


Com, 

Oats, 

Barley, 

Bye. 

bush. 

bush. 

bush. 

bush. 

1,193,108 

189,117 

25,425 

45,353 

1,230.000 

22.000 

15.000 

54,700 

928.122 

37.735 

900 

3,123,635 

209.717 

62.899 

107,821 

31,728 

11,307 

58.291 

6.3B3 

20,803 

Wheat, 
bush. 

880,231 
98.4(t8 
60,000 

907.653 
22.525 
21.453 
42.885 

467,189 
5.341 

143.000 

85,596 

1,409..509 

700.257 
2,286,000 

746,000 


In  Store  at— 

Toledo 

Detroit 

Oswego 

8t.  Louis 

Boston 

Toronto 

MontTPal 

PUlladelphh* 

Peoria 

Indianapolis 

Kausas  City  (24th) 

Baltimore 

On  rail 

On  lake  (est.) 

On  canal  (est.) 

Total  July  31,'80.  14,272,015  16,739,593  1,518,377 


Corn, 

bush. 

226.921 

3,795 

85.000 

585.616 

209,561 

'2,566 

l,051.e25 

78.066 

50,200 

81,999 

346.106 

6.30,318 

3,557,000 

3,076,000 


Oats, 

bush. 

12,911 


Jill  riey, 
bush. 
9,.500 


11,627 
i.V,283 

3,607 

55.724 

163 

4.900 

1.451 

65,649 

3.671 

38,157 

64 

500 

2.104 

bush. 
329 


5,851 

1,706 

50 

1,511 


3,854 
700 
133 


401,616 
119,000 
193,000 


11,078 


27,622 
15,000 


July  21,  '80.... 

July  17. '80 

July  10, '80 

July  3,  '80 

Aug.  2,  '79 


13.307.133  15,741.9)1  1.677.197 
10,921,075  15.477.913  1.993,303 
10.979,880  17,240.688  2.279.775 
12.264,920  16,733,218  2.823,762 
14,3-52,416  11,099,554  1,762,250 


176.204 
183.936 
1 80.656 
156,213 
235.772 
324,929 


271,912 
168.362 
133,674 
129,583 
211,334 
462,436 


THE  DRY  aOODS  TRA.DE. 

Fkidat.  p.  M..  A.ug.  6,  1880. 
The  trade  movement  has  been  rather  slow  the  past  week, 
taking  into  consideration  the  great  number  of  package  buyers 
now  in  the  market  and  the  favorable  condition  of  business  at 
most  of  the  principal  distributing  points  in  the  interior.  Buy- 
ers of  cotton  goods  continued  to  operate  sparingly,  and  with 
scant  confldence  in  the  maintenance  of  present  values,  though 
many  leading  fabrics  are  now  quoted  at  very  low  figures. 
Woolen  goods  also  moved  slowly  from  first  hands,  but  there 
was  a  fair  demand  fbr  prints,  ginghams  and  dress  goods,  and 
rather  more  animation  was  reported  in  shawls  and  skirts. 
Foreign  goods  were  more  sought  for,  but  the  demand  was  irregu- 
lar, having  been  mainly  restricted  to  British  and  Continental 
fancy  dress  fabrics,  which  were  more  active. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from, 
this  port  (during  the  week  ending  August  3)  aggregated  1,853 
packages.  735  of  which  were  sent  to  Great  Britain,  565  to  United 
States  of  Colombia,  1 54  to  Brazil,  89  to  British  West  Indies,  69 
to  Mexico,  64  to  China,  61  to  Hayti,  &c.,  &c.  Brown  cottons 
were  in  moderate  demand  at  unchanged  prices,  but  there  was  a 
decline  of  /2c.  per  yard  on  such  popular  makes  of  fine  bleached 
shirtings  as  Wamsutta,  New  York  Mills,  Utica  nonpareil,  &c., 
which  led  to  a  moderately-increased  business.  Colored  cottons 
moved  fairly,  but  in  relatively  small  parcels,  and  there  was  a 
steady  inquiry  for  cotton  flannels,  low  grades  of  which  were 
marked  up  -^c.  per  yard  in  some  cases.  Print  cloths  ruled 
quiet  and  a  fraction  easier,  though  quotations  were  nominally 
unchanged  at  4c.  and  3%c.  for  64x64s.  and  56x60s.  respectively. 
Prints  were  in  irregular  demand,  and  while  the  best  makes  were 
fairly  active,  inferior  work  was  very  slow  of  sale,  and  the  stock 
of  Gloucester  fancy  prints  was  closed  out  to  a  large  jobbing 
concern  who  placed  these  goods  on  the  market  at  the  low  price 
of  6c.,  less  the  usual  discount  by  the  package.  Ginghams  con- 
tinued active,  and  there  was  a  better  demand  for  cotton  dress 
good<(. 

Domestic  Woolen  Goods. — The  demand  for  clothing  woolens 
was  chiefly  of  a  hand-to-mouth  character,  and  transactions  were 
only  moderate  in  the  aggregate,  owing  partly  to  the  fact  that 
few  agents  are  as  yet  in  a  position  to  show  samples  of  light- 
weight fabrics  adapted  to  the  spring  trade.  Cloakings  met 
with  some  attention  and  fair  sales  of  novelties  were  reported  by 
agents.  Such  also  was  the  case  with  repellents,  leading  makes 
of  which  are  sold  to  arrive.  Kentucky  jeans  and  doeskins  were 
in  fair  request,  the  lately-reduced  prices  having  stimulated  the 
demand  for  some  of  the  most  popular  makes.  Flannels  were 
somewhat  less  active,  but  there  was  a  steady  inquiry  for 
moderate  selections  by  new  buyers,  and  prices  remained  firm  at 
the  slightly-improved  quotations  previi.us'y  noted.  Blankets 
were  a  trifle  quiet,  but  steady  in  price.  Worsted  dress  goods 
were  only  in  moderate  requf  st — most  of  the  larger  buyers 
havmg  completed  their  early  purchases — but  there  was  a  rather 
better  demand  for  shawls  and  felt  skirts. 

Foreign  Dry  Goods. — There  was  an  irregular  demand  for 
imported  goods  at  first  hands,  and  busine.ss  was  light  on  the 
whole.  Fancy  dress  goods  were  fairly  active,  but  the  demand 
for  staple  dress  fabrics  was  only  moderate.  Silks  moved  slowly 
and  velvets  and  millinery  goods  remained  quiet,  aside  from 
cotton  velvets,  in  which  there  was  a  fair  movement.  For  fine 
clothing  woolens  there  was  a  light  hand-to-mouth  demand,  and 
such  was  the  case  with  linens  and  white  goods.  Hamburg 
embroideries  met  with  fair  sales  at  private  hands,  and  some  lots 
were  disposed  of  through  the  auction  rojms  at  indifferent 
prices. 
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ImportaUoua  or  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week  endinc 
Ang.  5,  1880,  and  for  the  corresponding  weeks  of  1879  ana 
1878,  have  been  as  follows: 

BiCTKKED  FOB  CONSUMFTION  FOR  THE  WEEK  ENDINQ  AUO.  5,  1880. 


1878. 

1879. 

1880. 

I'kgg. 

Value. 

Pkffs. 

Talite. 

Pkga. 

Value. 

Manufactures  of— 
Wool 

912 
1,200 

9J9 
1,141 

301 

365,812 
300,490 
570,181 
262,587 
91,223 

989 
1,107 

564 
1,113 

585 

$ 
463,074 
304,595 
3b5,847 
230,722 
112,822 

1,547 
1,510 
1,131 
830 
1,089 

$ 
698,238 

464,982 
740,734 

Bilk 

Flax 

181,188 

HUouUaueoua 

179,852 

Total 

4,563 

1,654,299 

4,358 

1,477,060 

6,110 

2,270.901 

WITUUKAWN  FBOH 

WABEHOUSE  AND 

INO  THE  BAIU 

TUttOWN  INIO   TUB   MABKBI  DDK- 
B  PERIOD. 

Manuf  aotui-es  of— 
Wool 

443 

323 

95 

394 

194 

179,622 
81,010 
54,327 
83„598 
18,915 

374 
119 

59 
252 
168 

111,667 

38,573 

30,700 

59,474 

7,845 

678 
375 
283 
890 
129 

239,973 
123,310 
200,738 

Cotton 

Bilk 

Flax 

89,031 

Hlsoellaueous 

13,005 

Total          

1,449 
4,563 

418,072 
1,654,299 

1,002 
4,358 

284,319 
1,477,000 

1,855 
6,110 

666  057 

Ent'd  torcousuiupt. 

2,270,994 

Total  on  market . . . 

6,012 

2,072,371 

5,360 

1.7i;i.979 

7,965 

2,937,051 

ENTKRBE 

FOB  WABEHOUSt 

!  DURING  SAME   1-ERIOD. 

Manufactures  of— 
Wool 

731 
244 
78 
301 
601 

287,225 
79,822 
37,586 
64,426 
37,767 

608 

276 

99 

305 

210 

235,508 
80,034 
66,202 
59,922 
13,934 

1,353 

568 

347 

654 

12,752 

515,542 
175,508 

Cotton 

Bilk 

261,740 

165,966 
174,729 

Miscellaueous 

Total 

Eat'd  f  orcouauuipt. 

1,955 
4,563 

506,826 
1,654,299 

1,498 
4,358 

456,260 
1,477,660 

15,674 
6,110 

1,293,491 
2,270,991 

Total  at  the  port... 

6,518 

2,161,125 

5,856 

1,943,920 

21,784 

3,564,485 

Imports  or  LeadluK  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 18S0,  and  for  the  same  period  in  1879: 

ITliB  quiuitlt}^  is  aiven  In  packages  when  not  otlienvise  apeclfled.  I 

1880.  1879.  1880.  1879. 


China,  &c. — 

China 

Earthcnw  . 

Glass  

Glassware . 

Glass  plate. 

Buttons 

Coal,  tons... 
Cocoa,  bags. 
Cofl'ee,  bags. 
Cotton, bales 
Drugs,  &o — 

Bark,  Peru. 

Blea.  powd. 

Cochineal.. 

Gambler  .  . 

Gum,  Arab. 

ladigo 

Madder,  <&c 

Oil,  OUve.. 

Opium  ..  .. 

Soda,  bl-cb. 

Buda,  sal... 

Boda,  ash.. 

Flax 

Furs 

Gunny  oloth 

Hair , 

Hemp,  bales 
Hides,  »fcc. — 

Bristles  ..  . 

Hides.dr'sd 
India  rubber 

Ivory  

Jewelry  ,<feo- 

Jewelry .. . 

Watches .  . 

Linseed 

Molasses 

Metals,  &o — 

Cutlery... 

Hardware. 


10,689 

32,163 

477,458 

25,821 

4,220 

8,222 

25.214 

20,301 

1,404,364 

4,300 

23,705 

17,001 

2,584 

73,559 

4,489 

5,779 

968 

30,950 

1,290 

8,552 

40,550 

58,524 

4,510 

8.704 

2,064 

9,061 

154,982 

2,168 

5,392 

41,516 

1,384 

2,169 

018 

334,091 

07,250 

4,437 
807 


7,889 

22,227 

133,760 

20,336 

2,980 

5,777 

31,022 

19,354 

1,363,377 

9,781 

25,088 

11,591 

2,247 

30,872 

3,466 

4,141 

1,768 

29,339 

777 

8,663 

34,064 

38,914] 

1,833 

5,616 

500 

2,344 

124,355 

839 

2,999 

29,178 

SI  2 

1,603 

388 

300.313 

71,932 

2,849 
320 


Metals,  cSio- 

Lead,  pigs 

Spelter,  lbs 

Steel 

Tin,  boxes 

Tin  sUis.  ,11)8 
Paper  Stock, 
Sugar,  hhds, 

tcs.,  &bbl.s. 
Sugar,  boxes 

and  bags.. 

Tea 

Tobacco . . . 

Waste 

Wines,  &o. — 

Champ'gne 
baskets.. 

Wines 

Wool,  bales. 
Reported  by 

value. 

Cigars 

Corks  

Fancy  goods 

Fish 

Fruits,  Ac— 

Lemons  ..  . 

Orauges  ... 

Nuts 

Raisins 

Hides,  undr. 

Rice . ,, 

Spices,  Ac- 
Cassia  

Ginger..  .. 

Pepper 

Saltjiotre... 
Woods — 

Cork 

Fu.stio  ..... 

Logwood  .. 

Maliogany . 


39,457 

4.659,102 

302,921 

984.990 

19,130,543 

210,559 

457,516 

2,153,500 

445,841 

48,947 

822 


88,769 

129,871 

80,481 


902,221 

73,005 

079,628 

262,645 

1,186,109 

1,350,765 

558,555 

618,442 

15,552,510 

213,204 

138,289 

75,591 

393,615 

277,332 

409,046 

50,777 
493,808 
144,742 


6,183 

1,169,597 

45,694 

831,452 

9,225,409 

82,971 

473,381 

953,378 

399,131 

31,805 

311 


64,167 

103,633 

29,333 

$ 

801,360 

43.309 

491,253 

226,289 

878,673 
1,397,901 

417,847 

421,281 
6,549,748 

235,913 

217,062 

92,451 

320,217 

195,709 

311,106 

80,260 

421,547 

122,704 


Exports  of   Provisions. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  July  31,  1880,  and  their  distribution  : 


To— 

London  

Liverpool 

Glasgow 

Bristol 

Cardiff 

Hull 

Newcastle  . . . 
W.  Hartlciwol 
British  i)ort<) . 

Havre 

Marseilles 

French  ports. 

Hamburg 

Bremen 

Antwerp 

Rotterdam... 

Mexico 

8o.  America.. 

Cuba 

Hayti 

West  Indies.. 
British  Col... 
Other  counts 
Total  week  . 


Pork, 

Beef, 
bbls. 

bbls. 

192 

75 

1,028 

585 

77 

530 

15 

128 

25 

.... 

60 

50 

.... 

215 

75 

75 

100 

110 

3 

54 

.... 

74 

150 

6 

139 

590 

340 

156 

398 

1,010 

507 

865 

50 

09 

24 

4,503 

3,242 

7.S03 

2,461 

Lard, 
tbg. 


220,400 

054,281 

40,000 


32,000 
169,900 

32,000 
102,200 

21,500 
204,000 

72,000 
221,720 
330,000 
240,000 
568,000 
300,400 

14,853 
162,094 
130,269 

20,800 

62,113 
3,590 
4,111 


3,732.210 
7,910,893 


Baeon, 
lbs. 


385 

7,319 

345 

272 

42. 

260, 

482 

327 

16 

427. 

47. 

190. 

50, 

ISU, 

1,560, 

084, 

26, 
25, 

1, 
13, 

2, 
32, 


,348 
422 
550 
,175 
,275 
,300 
,600 
,025 
,090 
,500 
,500 
,000 
,000 
.200 
,850 
0,50 
816 
095 
.384 
392 
207 
.800 
440 


Cheese, 
lbs. 


12,893, 
15,960. 


.929  7. 
180|8, 


402,279 

,083,220 

,437,300 

,005,120 

93,720 

22,800 

148,380 

51,900 

162,180 


23,100 
15,000 


892 

12,648 

4,459 

1.830 

12,123 


1,330 


,478,879  2, 
319.441  2, 


Tallow, 
lbs. 


147.800 

,089,088 

12,000 


72,000 


200,400 
20,900 


982,580 


23.700 

8,190 

62,123 


19,349 


.728.028 
815,140 


Keceipts  or  Leading  Articles  ol    Domestic  Produce. 

The  following  table,  based  upon  daUy  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1880,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes bbls. 

iieang bbls. 

Brcadstuffs— 

Flour,  wheat bbls. 

Corn  meal bbls. 

Wheat bush. 

Bye bush. 

Com busli. 

Oats bush. 

Barley  and  malt bush. 

Peas bush . 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  need bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

I^ead P'ff"' 

Molasses hhds. 

Molasses bbls. 

Naval  Stores— 

Tiu"pentiue,  crude  ....bbls. 

Turpentine,  apiiits...  bbls. 

Eosin bbls. 

Tar bbls. 

Pitch bbhi. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts l5u8h. 

Provisions- 
Pork  pkgs. 

Beef pkgs. 

Cutmeats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tcs.  &  bbls. 

Lard kegs. 

Hogs,  diessed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


VIeek  etiding 
Auy.  3. 


10 
527 

118,936 

5,078 

2,187,790 

1,086 

1,915,500 

105,350 

54,180 

10,040 

6,291 

588 

250 

1,261 

3,997 

327 

275 

81,160 

3,844 


4,435 

14,289 

230 

25 

11,093 

151 


1,390 

3,025 

506 

33,987 

30,706 

84,901 

9,307 
15,837 

2,756 


303 

1,076 

313 

"lOO 
1,789 
3,401 
3,805 
4,407 
1,291 


A'inee  Jan.    1, 

Same  lime 

1880. 

Ui$t  year. 

2,429 

4,085 

29,259 

41,488 

2,647,029 

2,936,427 

79,327 
30,296,011 

1<J0,259 
29,950,465 

509,897 

1,366.249 

34,731,605 

23,690,560 

7,626,820 

6,001,805 

2,638,731 

2,229,882 

336,7.57 

236,573 

483,391 

437,182 

31,095 

15,511 

11,818 

4,337 

69,099 

95,754 

93,732 

133,004 

31,846 

87,668 

11,092 

43,168 

2,444,572 

2,518,024 

112,775 

441,877 

545 

4,941 

42,146 

75,432 

2,299 

1.060 

55,853 

42,267 

227,852 

187,335 

12,335 

14,774 

1,308 

1,331 

412,801 

261,240 

4,102 

11,753 

181 

57,085 

65,916 

100,093 

167,424 

22,032 

24,336 

1,028,592 

1,092,960 

803,542 

831,588 

1,241,071 

1.318,418 

400,385 

315,111 

411,639 

492,564 

99,754 

36,287 

40,674 

49,869 

40,591 

23,894 

32,703 

02,539 

12,709 

18,515 

91 

1,167 

8,258 

30,085 

68,094 

61,109 

95,310 

93,756 

50,033 

49,698 

196,298 

171,130 

49,415 

78,862 

Exports  ot  IieadInK  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestie 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1880,  to  the  same  day,  and  for  the  cor- 
responding period  in  1879: 


Ashes,  pots bbls. 

Ashes,  i)earls bbls. 

Beeswax lbs. 

Brcadstuffs — 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush 

Rye bush. 

Oats bush. 

Barley bush. 

Peas bush. 

Corn bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

H.ay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpcutine bbls. 

Spirits  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals. 

Lai*d gals. 

Linseed gals. 

Potrctleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  Leaf hhds. 

Tobacco bales  and  cases. 

Tobacco, manuf actured .  lbs. 
Whalebone lbs. 


Week  eHiiing 

Since  Jan.   1 

Same  time 

Aug.  3. 

1880. 

ttst  year. 

627 

1,046 

10 

142 

98 

56,078 

28,238 

110,751 

2,326,016 

1,751,992 

30 

2,541 

4,036 

3,514 

103,070 

98,121 

1,869,139 

34,293,517 

28.920,803 

951,908 

2,334,410 

5,495 

301,988 

301,988 

262,650 

101,810 

3,314 

213,100 

229,630 

1,903,914 

28,057,407 

20,793,967 

523 

37,180 

37,309 

1,015 

29,542 

48,913 

9,047 

-      381,400 

104,074 

:,853 

62,509 

77,866 

3,801 

77.284 

41,388 

38 

2,006 

17,683 
40O 

86 

13,473 

5,972 

1,610 

110,978 

112,854 

84 

4,397 

4,589 

35 

3,013 

3.28» 

62,986 

3,442,409 

1,007,050 

69,907 

201,436 

232,235 

95,467 

14,412 

531, .303 

795,835 

7,942 

78,015 

6,649 

5,571,903 

140,221,539 

136,706,961 

3,136 

147.539 

144,323 

1,478 

37.679 

31,713: 

803 

37,007 

34,169 

7,858,044 

344.372.770 

370,440,771 

503,030 

16.492,978 

18,814,920 

4,594,808 

69.831,102 

81,925.576. 

3,171,018 

173,219.511 

157,170,336 

559 

12,716 

0,855- 

2,479,824 

53,591,092 

40,993,503 

1.844 

40,303 

31,789 

883 

26,608 

15,957 

54,223 

3,741,099 

4,147.037 

53,355 

34,303. 
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Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

No«.  37  A:  39  Wall  St,  New  York. 

B0ND4  STOCKS  and  INVESTMENT  SECURITIES 
BmiQHT  AND  SOLD  ON  COMMISSION. 

C  A.  BPTTBiCK.  Member  of  the  N.  Y.  Stock  Exch'sre 
WM.ELi.iMAX.MemberoftheN.Y.MtnlDKExch'ge 

Kimball,  Howell  &  Co., 

H.  KIMBALL,  J.  P.  HOWELL,     N.  P.  HENDEBSOK, 

Members  N.  Y.  Stock  Exchange, 

68  BROADWAY  AND  17  NEW^  ST., 

Bdy,  Sell  and  Carry  on  Margins 

All  Secnrltles  dealt  In  at  the  Exchange 

JA8.  L.  ANTHONY,  Member  N.  Y.  Stock  Exchange. 
Hknby  W.  pooh.  .„.,.,      .,    ,,, 

JA8.  II.  Oliphant.  Member  N.  Y.  Mining  Exch'ge 

ANTHONY,  POOR  &  OLIPHINT, 

BAKKERS  AND  BROKERS, 

No.  19  Broad  Street,  New  York, 

.And   83    Devonshire    Street,    Boston. 

BcY  AND  Sell  on  Commission  all  Securities 
Current  at  the  New  York  Stock  exchange. 
Allow  interest  on  deposits.  Make  advances 
ON  approved  Collateral. ^_^ 

Trask  &   Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  &  IS  New  St.,  New  York. 

ALSO, 

Cor.  Maiden  Lane  &  James  St.,  ALBANY,  N.  T. 

Transact  a  General  Banking  Business. 

STOCKS  and  BONDS  Bought  and  Sold  on  Con:. 
mission,  and  carried  on  MarKlns. 

Deposits  received  and  Interest  Allowed. 


FMianclal. 


Hatch  &   Foote, 

BANKERS,  No.   12  WALL    STREET, 

Birv  xm>  esLL 

GOVBENMENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECUBITIES. 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BOJiDS, 

eas  stock*,   See,, 
No.    1     NEW     STREET, 

NEW   YORK. 

WM.   C.   NOYES, 

21     NASSAU    STREET, 

BUYS    AND    SELLS 
Gaslight  Stocks, 

Trust  Companies'  Stocks, 
Telegraph  Stocks, 
Telephone  Stocks, 

Railroad  Stocks  and  Bonds. 

also, 

A'.l     classes    of    Investment    and  Miscellaneous 

Securities  not  actively  dealt  in  at  the  New 

York  Stock  E.xchange. 

STOCKS  and  BONDS 
At   Auction. 

The  Undersigned  hold  REGULAR   AUCTION 
SAXES  of  all  cli.sses  of 

STOCKS    AXn    BONDS 

ON 

WEDNESDAYS    AND    SATURDAYS. 

A.DKI.4l\    11.    9IUL,i.ER    &,   SON, 

No.  7  PINE  STREET,  NEW  YORK. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY, 

Cash  paid  at  once  for  the  above  Securtfcies :  or 
hey  will  be  sold  on  commisalon.  at  seller's  option. 

<^  Co. 

B  A  ]K  K  E  R  S  , 

No.    18     WALL    STREET, 

New    York. 

Transact  a  General  Banking  Business,  IncludinK 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  marcln. 

Bur  and  Sell  Investment  Securities. 

P.  O.  BOX  2,847. 
A,  U.  KlCDEB.    WAYLAND  TBASE.     H.  J.MORSK 


P.  F.  Keleher  &  Co., 

305  OLIVC;  STREET,  ST«  LOUIS,  ITIo. 

First-class  Western  Investment  Securities  for 
Bale.  St.  LduIs  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
FulMnformatlon  given  io  reference  to  same  on  ap- 
1  Icat ion.    Coupons  and  dividends  collected. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    W^aH   Street,   New   York. 

(P.  O.  Box  8347.) 
Special  attention  paid  to  the  negotiation  of  Com 
merclal  bills. 

Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STO€KS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS  OF 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPEK. 


Commercial   Curds 


Daniel    A.   Moran, 

27    PINE    STREET, 

NEW  YORK. 

(Member  of  N.  T.  Stock  Exchange.) 

Negotiates  First-Class  Railroad,  State, 
and  City  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited.^' 


J.  H.  Latham  &  Co., 

IKVESTMEXT     SECURITIES, 

New    York    City,    Chicago.    Cincinuati,    St. 

Louis,  District  of  Columbia,  and 

Ooverumenc  Securities. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 

J.  H.  LATHAM.  F.  W.  PEBRT. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  ITORK, 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York 
Stock  Exchange. 

R.  K.  Lear.  C.  I.  Hitdson,  T.  H.  Ctmiis. 
Member  N.Y.  Stock  Exoh. 


H.  L.  Grant, 

No.     145     RROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    B0N1)^ 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 


J.  D.  Probst  &  Co., 

STOCK    .\ND    ROND    RROKER^i, 

No.  58  EXCHANGE  PLACE.  NEW  YORK. 
STOCKS,  Railroad  Bonds,  Governments,  and 

MISOELLANEOUS  SECDBTTLKS,  BOPGHT  AND  SOI  D 


U.  1".  Penzkl,     J     STATE  BANK,     IC.  T.  WiLKlCB 
President.        i  Incorporated  1S75.  f       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paid-is) $75,000. 

Subplot 2£,000. 

Prompt  attention  given  to  all  bnslnesa  In  our  line. 

S.  Y.  COEBr.spoxniNTS,  Donnell.  Lavson  4  Co.acd 
tie  MetropoUtsD  National  Bank. 


George  A.  Clark  &  Bro., 


ANP 

MILtVARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 


Brinckerhoff,    Turner 
&    Co., 

MaDQfacturerfl  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS.  FELTING  DUCK,  CAB  COVER 

ING,  BAGGING,  RAVENS  DUCK,  SAIL  TWINES 

*C.    "  ONTARIO  '  SEAMLESS   BAGS, 

"AWNING  STRIPES." 

Also,  AKenu 

United   States  Bunting    Companr* 

A  toll  aapply  all  Widths  and  Colors  alwayt  in  stock. 

No.  109    Dnane   Street. 


E.R.Mudge,Sawyer&Co 

,  AGENTS    FOR 

Waskluston  Mills,   Chlcopee  Slfg.  Co. 

Burllugton  Woolen  Co., 
Ellerton  New  31111s, 

Atlantic  Cotton  inills 
Saratoga  Victory  IWfg.  Co.,  Ocean  Mills 

AND 

Hosiery,  Sblrts  and  Dratvers 

From  Various  Mills. 

NEW  YORK,  BOSTON. 

43  &  45  White  Street,        15  Chauncey  Street 

PHILADELPHIA. 

J.  W.  DAYTON,  230  CHESTNUT  STREET. 


No.   11  Old  Slip,  New  York. 


Russell  &    Co.,   China, 

COMMISSIO.V  MERCHANTS  AND  SHIP  AGENTS, 

Hong  Hous,  Cnnton,  Amoy,  Foocbow,  Shang- 
hai and  Haukow. 
Agent  In  America,    S.   W.   POMEROY,  Jr. 

New  York  Office,  50  WALL  Street. 

Boston  Office,  44  CENTRAL   STREET. 


steel    Pens. 


I 


^iu\  Wtm. 


OOLC  MEDAL,   FABIS,   1878. 

Bis  Celebrated Numiera, 

.  S03-404-I70-35I-332, 

(    and  his  other  styles  may  be  had  of  all  dealers 
?  ihrouffhout  the  worid. 

I  Joseph  6illott&  Sons,  New  York. 


liifiurance. 


OF  NEW  YORK. 

F.S.WINSTON,  PRESIDENT 

SSUES    EVERY  APPROVED  DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POllClt 

)NTERMS  AS  FAVORABLE   AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRIL  \Z\"  1842, 

MASSnS0YER$8aOOO,OOi 


August  7,  1880.] 


THE  (TBIIONICLE. 


In«urance. 


OFFICE    OF   THE 


ATLANTIC 

Mutual     Insurance    Co. 


New  York,  Januaiy  24, 1880. 
The  Trustees,  In  conformity  to  the  Charter  of 
the  Company,  submit  tlio  following  Statement 
of  its  affairs  on  the  31st  December,  1879 : 
Premiums  received  on   Marino 
J       Elslis,  from  1st  January,  1878, 

I       to  3l8t  December,  1879 $3,699,066  53 

Premiums  on  Policies  not  mark- 
ed off  1st  January,  1879 1,671,981  91 

Total  amount  of  Marine  Pre- 
miums   $5,371,048  49 

No  Folioics  have   been   issued 

upon   Life   Bisks;    nor   upon 

Fire  disconnected  with  Marine 

Bisks. 
Premiums  marked  off  from  Ist 

January,  1879,  to  3 1st  Decem- 
ber, 1879 3,875,10126 

Losses  paid  daring  the    same 

period 1,524,331  04 

Returns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,    and 

otherwise 1,307,900  00 

Beal  Estate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Premium  Notes   and   Bills  Ee- 

ceivable 1,522,826  35 

Cash  in  Bank 231,455  16 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing certifloates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  li'gal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next . 
Fifty  per  c  nt  nf  the  Outstanding 
Cortiflcates  of  the  issue  of  137C,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  i)remiums  of  the  Com- 
pany, for  the  year  ending  Slst  December,  1879, 
for  wliich  certificates  will  be  issued  on  and  after 
Tuesday,  the  4th  of  May  next. 
By  order  of  the  Boiird, 

J.  H.  CHAP9IAN,  Secretary. 


Insurance. 


TRVSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  n.  Moore, 
Lewis  Curtis, 
Charles  H.  BusseU, 
James  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  EUiott, 
Alexander  V.  Blake, 
Robert  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

■Wm.  Sturgis,  James  G.  De  Forest, 

Adolph  Lemoj-ne,  Frederick  Chauncey, 

Benjaniin  H.  Field,         Charles  D.  Leverich, 
Joslah  O.  Low,  William  Bryce, 

WUliam  E.  Dodge,  WiUiam  H.  Fogg, 

Eoyal  Phelps,  Peter  V.  King, 

Thomas  F.  Youngs,         Thomas  B.  Coddington. 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  William  Degroot, 

William  n.  Webb,  Henry  Collins, 

CharlM  P.  Burdott,        John  L.  Biker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President 

A.  A.  SATZN,  3d  Vie»-PrMldeat. 


MARINE  AND  FIRE  INSURANCE. 

COMMERCIAL 

Mutual    Insurance    Co., 

Noa.  67  and  69  William  Street. 


IN8UBB8  AOAIN8T 

MARINE,   FIRE   AND    INLAND    NAVIOATION 
RISKS. 

ASSETS  Jan.  1,1880 $810,804  76 

All  RUK8  Wbittin  at  Reabonablz  Ratxb. 

W.  IRVING  COMES,  President. 
WAINWRIGHT  IIARDlE,  Vloe-Pres'l 
HENRY  D.  KING,  Treasurer 


The  United  States 
Life  Insurance  Comp'yj 

261-264  Broadway,  N.  Y. 

Aeseta,      .       .       ■       •       $4,983,236  81 
Surplus        ....         872,484  U6 

JAMBS  BUELT    I'lealdent. 

LIBBRAL  AND  IMP*.  BTANT  CONCKSSIONB  IN 
LIFK  INSUBANCK  CONTRACTS. 

Examine  the  new  form  of  Policy  Issued  by 
United  States  Life  Insurance  Company  befora 
surinK  elsewiiere. 

After  the  premiums  for  tiiree  or  more  years  hav 
been  paid,  upon  receiving  tiie  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
in  force  without  further  payments,  for  its  FULL 
FACE,  for  suctl  a  period  as  the  ENTIRE  RESERVE 
will  carry  it. 

Should  the  d  ath  of  the  insured  take  place  during 
the  continued  term  of  in.surunce  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— no 
deduction  being  made  for  foreborne  or  unpaU 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  orlglna 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  If  the  ENTIRE  KESEKVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  Insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  SURRENDER  of  the  Policy  Is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Compauy. 

AFTER  THREE  YEARS.  ALL  RESTRICTIONS 
and  CONDITIONS  In  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years,  INCON- 
TESTIBLK  FOB  ANY  CAUSE,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  partriculara. 

Office  of  Middle  Department,  Boreel  Building' 
No.  117  Broadway,  N.  Y..  Henry  W.  Baldwin,  Sup't 


Cotton. 


Stcanisliips. 


ONLY 

Direct  Line  to  France. 

GENERAL   TRANSATLANTIC  CO. 

Between  Newr  York,  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 
ST.  LAURENT,  Dehiplalne.  Wed.,  Aug.  11,9:00  A.M. 

PBRKIRK.  Santelll  Wed.,  Aug.  18,  4  P.  M. 

AMKRIQUB,  B.  Joucla Wed.,  Aug.  25.  9:00  A.  M. 

PltlUE  OF  PASSAOil':,  lincludlng  wine; . 

To  Havre— First  cabin,  Jloo  and  $80.    Steerage, 
$2«,  Including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnaia  of  Paris  in 
amounts  to  suit. 

Mediterranean  Service. 

Steamers  will  leave  New  York  direct  for  Bordeaux 
and  Murseilies  every  month  as  follows  : 

FERDI.N A.Ni)  DE  LESSKPS Tuesday,  August  17 

VILLE  DE  MARSEILLES Friday,  Sept.  17 

CALDERA Sunday,  Oct.  17 

Through  bills  of  lading  granted  for  Genoa,  Cadiz, 
Barcelona.  Gran  and  Algiers. 

PRICE  OF  PASSAGE  TO  DIRECT  PORTS  : 

First  cabin,  $100 Steerage,  $82. 

LiOUIS    DEBEBIAN,  Agent, 
6  Boggling  Green. 

Atlas  Mail  Line. 

Our  Aspinwall  steamers  form  close  connection  at 
Panama  with  the  steamers  of  the  Pacific  Steam 
Navigation  Company,  being  the  quickest  and  most 
direct  service  between  New  York  and  the  west  coast 
of  South  America.  Sail  from  pier  61  North  River. 
For  Kingston,  Sa vanilla  and  Gkkytown  : 

AIL9A Aug.  19  1  Al.VO Sept.  16 

For  Kingston,  Cakthagena  and  8a vanilla  : 

ATHOS Sepl.  21  AILS  A Sept.  80 

For  POBT  AU  Prince.  Acx  CAYESand  Jachel  : 

ANDES Aug.  18  I  ALPS Sept,  1 

For  PollTO  RiCO  : 

CLARIBBL Aug.  10  1  ETNA Aug.  »7 

For  NoiiTH  Ha  VTi  and  Makacaibo  : 

ARRAN Aug.  121  AKDKN Aug.  81 

Superior  accommodation  for  first-class  passengers. 
For  freight  or  passage  apply  to 

PIM,  FOBWOOIS  &  CO.,  General  Agents, 

No.  87  WaU  Street. 


LSHM Air,  i  SSAHAH  *  Co., 

NewCrlesns,  La. 


LmiiAii,  DuBB  *  00. 
MonlKomery,  Ala. 


LEHMAN    BRO'S, 


O  T  T  O  N 


F  AC 


TORS 


AND 


COMMISSION    MEROHAMTS, 

40    EXCHANGE    PLACE.  •'■ 

New    York. 

%rder<  uetaud  at  U>*  Cotton  EichaDgei  la  Haw 
7ork  and  .jiverpo«l  aad  a4T«aMs  made  on  Cottoa 
and  other  produce  consif  ned  to  «t.  or  to  oar  con^ 
ipondents  In  Liverpool,  Mestn.  B.  NewgAM  A  Qo. 
and  Measr«  L.  Rosenheim  *  Sou. 


Fielding,  Gwynn  &  Co., 

COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 
140  Pearl  street,  N.  T. 

H.  Tileston  &  Co., 

COTTON,   STOCKS,  I  BONDS,   *e., 

26  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.T.  Cotton  Kxek. 


HINBT  H.  WARE. 


QILLLAT  SOBBOIDI 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Bpeotal  attention  paid  to  the  exeontlon  of  orden 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advancea  made  on  oon- 
•  Ignments. 

WALTER  &  KROHN,' 

COTTON    BROKERS, 

53   BEAVER  STREET,  NEIT  YORK* 

Bennet  &  Foulke, 

COinSIISSIOlW    nERCHAKTS. 
Mil    PEARI.    STREET, 

NEW    YORK. 

Speoial  attention  given  to  the  execution  of  orders 
for  the  purdiase  or  sale  of  Contracts  for  Future 
delivery 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl  Street,    Kewr   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe* 
outed 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 

MACON,    GEORGIA. 

Entire  attention  paid  to  purchaseand  shipment  of 
otton  on 
Best  of 
solicited. 


Cotton  on  order  for  Spinners  and  Exporters. 
Best  of  references  furnished.     Correspondence 


Wire    Rope. 


JOHN 


STEEL  AND  CHARCOAIi 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  Ac  Also, 
Galvanized  Charcoal  ana 
BB  for  Ships'  Rigging,  Sos- 
benslon  Bridges,  Derrick 
G  uys.  Ferry  Ropes,  Ac.  A 
large  stock  oonst&Dtly  OS- 
hand  from  which  any  d^ 
sired  lengths  are  cot. 
KLAT  STKEL  AND  IRON 
ROPES  for  Mining  pur. 
poses  manufactured  to  or- 
der. 
MASON   4c  OO.^ 


48  Broadwar,  Ne 


w  York. 
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Cotton. 


Woodward   &  Stillman, 

8KAMKN'8  BANK  BUILDING, 
Nos.  74   &   76   "Wall   Street, 

NBW  YORK. 

©ENERAL  COMMISSION  MERCHANTS 

I.OAN8  MADE  ON    ACCKPTABI-B 
SECrRIXT. 

Ubenl  advances  made  on  ConsiKnments. 

Special  attention  paid  to  the  execution  of  orders 
tot  the  purchase  or  sale  of  contracts  for  future 
dsllTery  of  cotton.  


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Kzchange  Building:, 

101  Peaxl  Street,  New  Tork. 

LOANS  MADE  ON 

SOITTHERN    SECURITIES. 


CHA8.  T.  HOHORST,  JOHN  K.  BARRITT. 

tC.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MEECHANTS, 

No.     136    PEARL    STREET, 
Hew  IforH. 

Beceive  Consignments  of  Cotton  and  other  produce. 
LIBEBAli  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton, 

Henry  Hentz  &  Co., 

,.  OENBRAL 

cominissioN  hiekghants, 

8  Sontb  UrUllam  St.,  New  York. 

Advances  made  on  ConslKnmenta  to 
nessra.    JAMES    FINLA¥    4c    CO., 

UVBRPOOL,  liONDON  AND  GLASGOW. 

AUO  eaeoute  orders  for  Merchandise  through 

Measra.  FINI^ATT,  MCIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

FUTUKK   CONTRACTS   FOR   COTTON   bOURht 
and  sold  on  Commission  in  New  York  and  Liverpool. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

(        111  Pearl  Street,  New  ITork. 

Liberal  advances  on  consignments  of  Cotton  for 
Sale  in  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nob.    74   &   76  \raU    Street, 

(Seamxn's   Savings      ank   Buildino,) 

NEW    YORK. 

Special  attention  given  to  ihe  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton ;  also, 
execute  orders  tor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


Insurance. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI<, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  tbe  otUce  of 

BABCOCK    BtiOTHERa    *    CO., 
SO  Wall  Bte««t. 


Waldron  &  Tainter, 

OENERAI.     COTTON    MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 


WU.MOHB.  CLBMBNS  Fischer.  H.  W.Hankmanx 

Son  of  J.  T  Hanemann 

late  of  Knoop,  Hanemann  &  Co 

Mohr,  Hanemann  &  C  j., 

COTTOK    BROKERS, 

123      PEARIi     STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 


Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
13«   PEARI.   STREET.  NEIV  YORK. 

James  F.  Wenman  &  Co., 

COTTON    BROKKBb, 
No.  146  Pearl  Street,  near  W^all,  N.  \. 

Established  (in  Tontine  Building)  1840. 


Miscellaneous. 


Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Banlcers*  Ledger  and  Record  Papers. 
Machine  Hand-Made  Papers, 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond   Papers. 

AGENTS: 

JAMES    D.    WHITMORE    &    CO., 

45  BEBKMAN  STREET,  NEW  YORK. 


HOME 

Insurance  Company 

OF    NEW     YORK, 

OFFICE,    119    BROADWAY. 

Flfty-Fonrtb  Seml-annnal  Statement, 

SaoWINO  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-insurance 1,856,954  00 

Reserve  for  Unpaid  Losses 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets....^ $6,390,233  89 

SDMMARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec 
tlon  of  Pollcy-Holders  of  FIRE  INSURANCE : 

Cash  in  Banks t329,682'45 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  »4.144,950) 1.852.928  00 

United  States  stocks  (market  value). . . .  2,724.600  00 
Bank  and  railroad  stocks  (market  value)  339.576  25 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans  on  stocks,  payable  on  demand 

(market  value  tuOe.Boe  49) 652,250  00 

Interest  due  on  1st  July.  1880  83,810  47 

Balance  in  hands  of  agents 142.108  68 

Real  estate «6,103  16 

Premiums  due  and  uncollected  on  poll-  ^^ 

cies  issued  at  this  office 8.489  88 

Total 16,390.233  89 

O0AS.  J.  MARTIN,  President. 
J.H.  IVASHBURN,  Secretary. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Total  Assets,  January  1, 1879 $6,914,1«  79 

Capital $^000,006  00 

He-insurance  fund 1,617,189  85  „„  ,„  „ 

Unpaid  losses,  etc 851,499  00-    4,868,888  8S 

NET  bUROLUS,  Jan.  1, 1879.. $2,046,458  94 

No.  3  Cortlandt  St.,  New  York. 

JAS.   A.   ALEXANBER,    Agrent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  Stales  Board   of  Management, 

NSW    YORK  : 

SOLON  HTJMPHRBYS,  Ch'r'n,(B.  D.Morain  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
E   P    FABBRI,  Esq.  (Urexel,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDfiN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOR,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGBEN, 

MANAGERS, 
Office  54  "William  St.,  New  York. 


I 


H.  W.  &  J.  H.  Farley, 

iCOTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL,    AOENTS 

132   Pearl  Street, 

F.  O  Box  3,909.  NeTV  ITorb. 

Advances  made  on  Conslgaments. 

Bpeclai  personal  attention  to  tbe  purchase  and  sale 

Of  •'  CONTRACTS  FOB   FUTDKK  DELIVERY     Or 

QOTTON. 


R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    RROAD   STREET,    NEWr    YORK. 

Special  attention  given  to  investment  securltle 


E.  S.  Jemison  &  Co., 

BANKERS 

AKD 

<X)TT«N  ;COMMI88ION   MERCHANTS.- 
No.   10   Old  Slip,   New   York. 

MOODY  *  JEMISON,  GalTeston,  Texas. 


C.  CONRAD  &  CO., 

ST.    EOIJIS. 

Branches  in  Lkadvilik,  Buena  Vista  and  Gun- 
nison City,  <;o1.;  Dallas  and  Houston,  Tex. 
Sole  Proprietors  of  the  "  Original  Budweiser." 
Trademark  registered  In  1817. 
BlJDl^EISER    LAGERBEER, 

IN  BOTTLES, 
made  from  imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  In  all  towns. 
Ask  i/mir  Grocer  for  Conrod's  JSudtwiser. 


Works  at 
Orient,  L.  1 


■KUREKA" 

"  Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 

Ahuokiated  Bone  Sdpkrphosphatb  of  Limb, 

and 

«<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 

ootton-growlng  county.    Apply  (with  reference)  to 

W^.   Q.   CRENSHAW,    Pres't, 

Cbenbbaw  Warehouse, 

RleJuBond,  Tau 


Liverpool  & 

London  &  Globe 

Insurance  Company'^ 

45  William  St* 

JAMES  E.  PTJUSFORD,  Resident  Manftgee. 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manag«. 


1 
I 


Lyommercial 
Union  Ins,  Uo. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street 


xmnlt 
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Financial. 


Phelps,   Stokes   &    Co. 


BANKERS, 


I.  N.  PHELPS, 
JAMES  STOKK8. 
ANSON  PHELPS  STOKES, 
F.  P.  OLCOTT, 

45   A;  47  'Wall  Stre«t,  New  Vork. 
COM^HERCIAL.    CREDITS, 

in  Dollars  for  use  In  United  States,  Cuba,  4c., 

n  Pounds  Sterling,  available  In  any  part  of  the  world. 

Also,   TRAVELERS'    CREDITS   and 

CIRCVI.AK    NOTES. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 


BOARB   OF  DIRECTORS : 
Fklix  Gbisab,  President. 

Alfbbd  MA(jni:fAY  (Graff  &  Maqulnay).  VIce-Pres 
J.  B.  Von  dkb  Bkckk  (B.  Von  der  Becke). 
Otto  Gunthkr  (CornelUe-UaTld). 

JiMII-E  DE  GcTT\L. 

Ad.  Frank  (  -'rank.  Model  *  Cle.) 

Auo.  NoTTEB)HM  (Nottebobm  Frcres). 

Fn.  Dhanis  (Mlclilels-Loofi). 

JoH.  Dan.  Fuskmakn,  Jr.  (Job.  Dan.  Fahrmona). 

Louis  Wkbkr  (Ed.  Weber  &  Cle.) 

jTJLxa  Kautbnstbauou  (C.  Scbmld  &  Cle.) 

TEANSACTS     A 
GENERAI.    BANKING     BUSINESS. 


Financial. 


Asa  p.  Pottkr.  Prest.        J.  J.  Eddy  Cashier. 

Maverick  National  Bank, 

BOSTON, 
CAPITAI.,    .--....-  $400,000 
SURPLUS,      .......       400,000 

Business  from  Banks 
Cor- 


COLLECTIONS  a  specialty, 
and  Rankers  solicited. 

Satisfactory    business   paper    discounted, 
respondence  invited. 


Lewis  H.  Taylou,  Jr. 


LINDLKY  HAINKS 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

Interest  allowed  on  daily  balances. 

Btocks,  Bunds,  &^>..  bought  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  given  to  information  regard- 

ng  Investment  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOXD    BROKERS, 

34    BROAD    ST.,    NEW    YORK. 

Stocks,  Railroad  Bonds,  Governments,  and  all  Se- 
curities dealt  In  at  the  New  York  Stock  Exchange 
bought  and  sold  for  Investment  or  carried  on  mar- 
gin,  strictly  on  commisstun. 

Coleman  Benedict,  )  w„^, „  tr  a*     .  ^    ». 

JAS.  McGOTBBN,  Jk.,  ( Membora  N.  T.  Stock  Bxch. 

R.  T.  Wilson  &  Co.7~ 

BANKERS  AND  COMMISSION  MERCHANTS, 
%  Kxcliange  eoort,  Vi  sw  York. 


Jesup,   Paton    &  Co., 

BANKERS, 

52  William  Street,  New  Ifork. 

Accounts  and  Agency  of  Banks,  Corporations, 
Qnns  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remKted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

John  S.  Kennedy.  j.  Sexnedy  Tod. 

J.   S.   Kennedy  &   Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 
NeTV  ITork. 

BUT     AND     SELL 

RAILROAD    INYESTUEST   SECURITIES ; 

Collect  Codpons  and  Ditidknds  ; 

NEGOTIATE    LOANS    AND    DRAW    BILLS    OP 

EXCHANGE  ON  LONDON. 

A IV  business  relating  to  the  Construction  and 
Equipment  of  Railroads  undertaken. 

A.  P.  Turner  &  Co., 

RANKERS. 
No.  207  Walnut    Place,  PHILADELPHIA. 

Government,  State.  Municipal  and  Ilailway  Bonds 
and  Stocks  bought  and  sold  ut  all  the  E  <elianjj:es. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Cnrreapf^ndents  caretuljv  represented  at  Auctions 
and  Private  Sales.  Bonds  of  eood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 


Schley  &  Mercein, 
inve:stme>x  brokers, 

milwaukee.  wisconsin. 

ESTABLISHED  1850. 

I>IanieipaI  Bond?*  of  thp  Northwestern  States 
a    S^peciaity, 

AI.BERT  H.  Vernam,  Edward  N.  Bond, 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKTBRS    AND    BROKERS, 

No.  34  New  Street,  Nenr  Fork. 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  investment  or 
carried  on  marein. 


Gwynne  &  Day, 

fEstablishcd  1854.]        No.  45  WaU  Street, 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


A.  H.  Brown  &  Co., 

BANKERS  AND  BROKERS, 
T  'VTall   St.,  Cor.  New,  New  Vork. 

INTBSTMENT    SECURITIES. 
Special  attention  to  business  of  country  Xxaala. 


Financial. 


Geouoe  Stabk. 


John  f.  Stabk. 


George  Stark  &  Co., 

BACKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  caah  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortpiges  bearinff  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  npoD 
Western  City  property  In  large  or  small  amounta. 


Tdeo.  V.  Sand.     Max  E.  Sand.     John  Sickbls. 
EDWAUD  A.  PETIT,  Member  N.  Y.  Stock  Kxch. 

Sand   Brothers  &  Co., 

BANKERS  AND    BROKERS, 
54    trail   Street,  Ne\T  ¥ork, 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

Flrst-Class   Investment    Secnrttles. 

GOVBRN.MENT   BONDS,   STATS,  CITY,  COUNTr, 

KALLROAD*  MISCKLLANEDL'S  SKCCKITIBS 

Bought  and  Sold  on  Connnlsslon. 

Virginia  Tax- Receicuhle   Coupom    Bought. 

BOUlBERIf    SECUKIT/FS    A     KPKC!AJ.1Y. 

LOANS    NEGOTIATED. 

INTEUEST  ALLOWED  ON   DEPOSITS. 


WALSTON  H.  BROWN. 


FRED.  A.  BUOWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

II    Pine  Street,    Neir  YorK. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 

RAILROAD   SECURITIES. 


Howard  Lapslet,  D.  SETMOtrn  Willard, 

Members  N.  Y.  Stock  Kxchange. 
Cybos  W.  Field,  Jr.         Cyrus  W.  Field, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable    Bolldlng), 

NEW     YORK. 

LETTERS    OF    CREDIT 

AND 

CIBC1JL.AR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and   to 

various  places  In  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment;**, 
ourities  bought  and  sold  on  commUalon. 


THE   CHRONICLE. 


Vol.  XXXI. 


Foreign    Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STKBBT, 

COKNKR   OF   BROAD,   NEW   YORK. 


Drexel  &  Co., 

Na.S4  South  Thibd  St. 
Pblladelptala. 


Drexel,  Harjes  &  Co 

81  Boalevard  BauBBmaan 
Parts. 


DOMESTIC  AND  FOREIGN  BANKERS. 

DeposltB  received  auhject  to  Draft.  Securities,  Gold, 
ftc  .  bought  and  sold  on  Coninitaeion.  luterest  avowee 
on  DepoaitB.  Foreign  HJichauge.  Commercial  CredltB 
Cable  Transfers.  Circular  Letters  for  Travelers. 
tTallable  In  all  parts  of  the  world. 

AttoB'NBTb  and  ASBirpa  of 
meamra.   J.  S.  MORGAN   &  CO., 

No.  ass  OLD  BROAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    59    WAIili    ST.,  N.    IT., 

BDY  AND  SELL 

BIL,L,S    OF    FXCHAWGE 

ON  GKEAT  BRITAIN  AND  TKELAND,  FRANCE, 
GERMANY,  BEI.GIUM  AND  HOLLAND. 

Issue  Commercial  aud  Travelers'  Credits 

JN   SlEliLINO, 
AVAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
IBAKKTELEGKAPH.C  IKANSFEKS 

OF    moNliTf 
Between  this  and  other  countries,  throogh  London 

and  Paris. 

Hake  Collections  of   Drafts  drawn  abroad   on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AeKMTS    70K 

BARING   BROTHERS  &   COMPANY, 

62   WALL    STREET.    NEW    YORK. 
28    STATE  STREET,   BOSTON. 

J.  &W.  Seligman&Co., 

BANKERS, 
S9    EXCHANGE    PLACE, 

COKNKR   BKOAD    STKKKT.   NKW    TOKK. 

Issue  Letters  of  Credit  for  Trayelers, 

Payable  In  any  par   of  Europe,  Asia,  Africa,  Anstralis 
KQd  America. 

Draw  Bills  of  SzC'iiange  and  make  telegraphic  trant- 
fers  of  money  on  Europe  and  Callfonala. 


Foroisn  Exchange. 


John    Munroe    &    Co., 

No.  8  'Wall  Street,  New  York, 
No.    4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    6c    CO.,    PARIS. 

STKBLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANRERS    ic    CO.,    LONDON. 

CIBOITLAB     NOTB8     AND     OEKDITS     FOB    TbaVBLBKS. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON; 
OnANCHESTER    &    COUNTY     BANK, 

"  LIMITED  ;" 
MANCHESTER,  PAYABLE  Ilf  LONDON  ; 

VLSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 
AND  ON  THB 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

ALSO. 

UABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


K.noblauch 


&  Lichtenstein, 

BANKERS, 

20  WiUiam  St.,  cor.  Excbanse  Placte. 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  lame  Letter*  oi  Credit 
a  all  principal  cities  o    Europe. 

SPECIAL    PABTHBR, 
HKTTXSCHK    R*NK,     Rorlln. 


Canadian    Bank!<i. 


Merchants'    Bank 


OP 

CANADA. 


Capital, 


85,500,000  Paid  Up. 


|No.  25  Pine  Street,  New  York. 

Purchase  and  sell,  on  Commission,  GOVERNMENT, 
STATE,  MUNICIPAL  and  RAILROAD  BONDS 
and  STOCKS,  and  all  classes  of  Securities  dealt  in 
Ht  the  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
negotiated.  Interest  paid  on  ^lEPOSITS  subject  to 
obeck. 

WILLIAM  B.  HATCH. 
THOMAS  U.  B0UDEi4  aal        FKAKK  JENKINS 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS : 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NKW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  Y'ork  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  Yoric  Agency,  48  Exchange-place. 
HENRY  HAGUE, 


JOHN   B.    HARRIS   JB., 


Agents . 


Bank   of   Montreal. 


CAPITAL,     - 
SURPLUS,  # 


$12,000,000,  Gold. 
5,000,000,  Gold. 


GEOKGE  STEPHEN,  President. 

C.  P.  8MITHERS,  General  Manager. 

JY^IT   rOKM    OFFICE, 
Nob.  69    ic  61    WALL,   STREET. 

WALTEB  WATSON,  )  Aspnts 
A.  LANG,  J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  In  Chieago  and  threughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  BlreblH  Lane. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.    52    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted.                             D.  A.  MCTAVISH,  (  A„pnt8 
W.  LAWSON,  S  Agents. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  HOWLAND,  President;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbanohbs: 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS 
rSGERSOLL,  WELLAND,  DDNNVlLLE,  FERGUS. 
Dealers  In  American  Currency  and  Sterling  Exchange- 
Agents  m  London:  I  Agents  In  New  York: 
BosANQUBT,  Salt  &  Co.,        Bank  of  Montebal, 

93  Lombard  street.        )  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
-any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terras,  and 
proceeds  remitted  to  any  part  of  the  United  States  bj 
gold  or  currency  draft  on  New  York. 


Foreign  Bankers. 


Nederlandsche 
Hand  el-Ma  a  tschappij, 

Tlie  Netlierland  Trading  Society 

OF    HOLLAND, 

KSTABLISED  1834. 

Paid-up  Capital,  36,000,000  Florins. 
($14,400,000,  Gold  ) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  stocks,  and  other  securities.  In  the 
Unlled  states,  Europe  and  the  East ;  make  Coilectlona 
buy  and  sell  Foreun  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    )      Agent* 
STANTON  BLAKE,       >         for 
HENRY  E.  HAWLEY,  )  America 
NKW  York,  January  1,  ia79. 

Office,    142    Pearl   Street     New   York. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1883. 

Pald-Up  Capital,  12,00>,000  Gnlldera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  In  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 
Issue  commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and  transact  othei 
business  of  a  financial  character  in  connection  with 
he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

AGENTS  Foil  North  America, 

U    WALL    STREET,    NEW    YORK, 

28    STATE    STREET,    BOSTON 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) »5,0OO,00O 

RESERVE  FUND 1,500,000 

BEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payableat  Bombay, Calcutta,  bingapore, 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy 
Ningpo,  Shanghai,  Uankow,  Yokohama,  Hiogo,  San 
Francisco  and  Loudon. 
A.  ra.  ToW^    SEND,  Agent,  59  Wall  St. 

California  Banks. 


Foreign    Bankers. 


Adolph  Boissevain  &  Co. 

BANKERS 

ANt» 

COMiniSSION    mERCHANTS 

AMSTERDAM,  HOLLAND. 
N.  Y.  Correspondenta-— MessrB.  BLAKE  BROS.  &  CO 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Age«cy,  62  Wall  Street 


Surplus,     invested    In    V.    S.    Bonda, 
$3,500,000  Gold. 

GEORGE  L.  BRANDEE,  Agent. 
Issues  Commercial  and  Travelers'  Credits  available 
In  any  part  of  the  world.    Draws  Exchange,  Foreig 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
graph and  Cable.    Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections   and   Securities;    and   arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  4  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  Y'ork,  BANK  OF  NEW  YORK,  N.  B.  A. 

do         do    AMERICAN  Exchange  Nat.  BANK. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Coort. 

SAN  FRANCISCO  Office,  482  California  St. 

NKW  YORK  Agents,  J.  &  W.  Selieman  &  Co. 

BOSTON  Correspond'ts,  Massachusetts  N.  B'k. 


Antliorlzed  Capital,    ■ 
Paid  up  and  Reserve, 


-  $6,000,000. 

-  1,700,000. 

Transact  a  general  banking  business.  Issue  Com. 
merclal  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FHED'K  F.  LOW,  llHanairprs 
IGNATZ  STEINHART,  i  Managers- 

P.  N.  LILIENTHAL,  Cashier. 

Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON   COMinSSION   MERCHANTS, 

34    PINE    STREET, 

Ne^r.York, 


'^K-ti^LjaaXSiiSK^ 
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Boston  Bankers. 


Geo.Wm.Ballou&Co 

BANKERS, 

14  Wall  Street,         T*  DeTonnhlre  St., 

NEW  YORK.  BOSTON. 

DEPOSITS    BECKIVBD  and  INTERK8T    AIXOWtD. 

-CUoIee  KAIIiROAD  and  BIIJNICIPAI. 
SKCUKIXIES    For  Sale. 


Geo.  Wm.  ballou. 


Geo.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS, 

Rr.   85    CONGRESS    STREET, 
Boaton,  niaaa. 
D«&l<n  In  BMcM.  Bonda,  Gold  and   Commeretal 

Ordera  executed  on  Commlaalon  at  Broken    Board 
AncUona.and  ?rlTate  Sale. 
InveBtmeBt  SecarltleB  conatanttTon  band. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SECURITIES 
State,  City,  County  and  Kallroad  Bonds. 


F.   H.   Peck, 

BANKER    AND     BR^KBR 

No.    7    EXCHANGE    PLACE, 
BOSTON. 


Jackson  &   Curtis, 

STOCK    BROKERS, 
SinmONS'     BIJILBXNG, 

Boston,    ]M[a§9. 

Parker  &  Stackpole, 

BANKERS, 

No.   68   DEVONSHIRE   STREET, 

BOSTO\ 


Financial. 


BOXDS    OF    SUBFTYMIIP 

For  Officers  and  Kmployeea  of  Bank 
and  Ualiivay*. 

No  Bank  or  Railuoad  bmployeie  Need  ask  his 

FltI£MJ8  TO  BECO.MK  or  CONTINUE  HIS 
BUUKTILS,  AB  TUE 

Canada  Guarantee  Co. 

GRANTS     BONDS     OK     SECURITV     KOR     AT.L 

KLIGIBLK  MKN  IN  HUCU  POSITIONS  AT  A 
TRIFLING  CHAIUJK  I'KU  ANNUM. 

Thl8coni|mny'8  Suretyship  \s  accepted  by  many 
of  the  principal  [J.  H.  Hiitlroad  Compantea  and  sume 
uf  the  Bunkfl.  In  Canmlii  Its  Bondu  are  now  almost 
universally  required  by  the  Governments,  Bunks, 
Hallways,  and  Commcniiil  InHtitutions. 

THE  Canada  Guauantkk  Company  Is  the  only 
Company  on  the  Anicrlcan  Continent  that  has 
successfully  conducted  this  business.—a  result  uf 
which  is  that  It  has  been  able  to  establish  a  Bontu 
svsteni  for  thoMG  who  hiive  been  3  or  more  years  on 
the  hooks,  whereby  tlie  subsequent  premiums  are 
annually  reduced,— ^h*-  mluction  this  year  is  frwn  15 
to  35  prr  cent  on  the  itnual  rate. 

The  advantages  of  trannactlng  business  with  thtfl 
Company  are  that  It  Is  a  well-established  institu- 
tion, and  has  ample  reserves,  over  and  above  its 
capital,  to  provide  ajfitlnst  exceptional  reverses. 
The  most  complete  and  reliable  information  is  ob- 
tained as  to  the  autfciilnifs  of  Kmployees.and  thl.n  is 
really  of  the  first  importance  to  the  Kmploier,  as 
also  the  system  of  periodical  supervision  and  revis- 
ion of  those  on  the  C<»nipany'8  Books. 

Over  *100.000  have  already  been  paid  by  this  Com- 
punv  for  hisses  by  unfaithful  employees.  If t(hout  a 
sinijU  contest  at  law. 
The  Available  Assets  of  the  Company  fat 

31st  Dec,  1878)  over  and  above  uncalled 

Capital,  were 1110.046 


Soutliern    Bankers. 


Wilson,  Colston  &  Co., 

BANKKIiS    ANxJ     l>Jr'.OKEBS, 
BALTIIVLOKE. 

fcSVKSTMKNT  and  VIRGINIA  BKCURITIB&  • 
ipectaltv. 

Correspondence  eoIicUed  and  Inforn-atlon  for- 
alfltied. 

m.  \ .  CoBBKSPONDKNTs— McKlm  Brothors  A  P-o. 


B.  K.  6?RatT88,  PreflH.      A.  K.  WAi^KXB^CaaMer. 

First  National  Bank, 

WILRIINUTON,  N.  C. 

Collectiona  made  on  all  T>arte  of  the  Un;ted  Stater 


^a08.  P.  MILLER,   R.  1).  WILLIAMS,  JNO.  V.  MILLl  B 
CUAS.  B.  MILLEK. 

Thos.  P.  Miller  &  Co., 

BANKERS. 
nOBILE,    ALABAMA. 

Special  attention  paid  to  collections,  w'vh  prompt 
remittances  at  current  rates  of  exchange  on  day  ot 
payment. 

t;<irre3pondent8.— German-American  Bank,  New 
Tork  ;  LouiHianji  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  i-.iverpool. 


Financial. 


John  F.  Zebley,   Jr., 

BANKER    AND    BROKER, 

S    BROAD    ST.,    NEW    YORK, 

(Drexel  Building) 

Dealer   In    Investinent    Secnrltles. 

Orders  executed  at  the  Stock  and  Mining  Exchanges, 
Special  attention  given  to  Defaulted  Railroad  and 

Municipal  Securities  of  lUlnols,  Kausag,  Missouri, 

Iowa  and  Nebraska. 
Correspondence    solicited  and    full   mformation 

given  on  all  classes  of  bonds  and  stc  cks. 


And  the  Gross  Resources »476,4fla 

(See  Report  to  Government  to  December  30th,  1878, 
just  iniblished.) 
Prospectus,  Forms,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
360  »t.  JanieN  Street,  Itlnntreal. 
EDWARD  KAWLINOS,  Manager. 


Sheldon  &  Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 

BONDS    AND    STOCKS. 

All  classes  of  neKotiu.ble  securities  bought  and 
sold  at  the  Stock  Exchange  on  Commission.  Ad- 
vances made  on  same. 

W.M.  C.  Sheldox^ Wm.  B.  WAD8^yORTH. 

IDWARD  POMEROr,  W.  H.  COX.JR.,  OSCAR  B.SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND  BROKERS, 
Na.    3?    BROAD    STREET, 


7?.  tT.  Kimball  <^  Co,, 
BANKERS  and  BROKERS 

4  JExchange  Catri,  New   York. 
it  jitart  mtmitrtA:/  in  Y,  V.  Stoei  Exckang$, 

B»y  »nd  St//  #«  Commission^  /or  Cath^  #^  tf4i 

MmrgtHt  Stocks^  Bonds^  and  ail  InvetimMti 

S*e»ritift,  M  lotf  to  lUit, 


Financial. 


A    SPECIALTY. 

Southern,  Western,  Northern  and  Eastern  Railway 
Bonds  and  Stocks;  also,  State,  Municipal  and  all 
classes  of  reputable  investment  securities,  bou^bt 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  invited  to  communicate 
with  us.    Loans  negotiated  for  bankers  and  brokers. 

CHARLES   B.   GREENE, 

BANKER    AND    BROKER, 


Room  24. 


30  Broad  St.,  New  York. 


&  So* 


BANKERS, 

53  Broadway,  cor.  Exchangre  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS. 
INCLUDING    THE   PURCHASE    AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

C.  W  McLellax,  Jr. 


D.  A.  BOODT. 


REUBEN  LELAND. 


Hickling  &  Co., 

No.  40  Exebange  Place,  Neiv  York. 

Execute  orders  for  stocks  on  small  margin,  and 
purchase  time  options— IIOO,  100  shares,  I-IG  com- 
mtssioa.    Send  fur  Financial  Stock  Report. 


FIDELITY    UUARANTEE    BUNDS 

ARE   I88UBD   BY    TUK 

FIDELITY    &    CASUALTY    CO. 

OF  NF.W  YORK, 
Guaranteeing  the  Bdcllty  of  pcrxint  holding  posl. 
tions  of  pecunlarv  trust  and  rinnnnalbllltr,  thus 
securing  a  CORI'OllATK  Gil  AKA.STKK  in  llou  ol 
persiinnl  bond  where  securltv  is  required  for  the 
faithful  perforMMiiico  of  the  duties  of  cmulnTeea  In 
all  positions  of  trust. 

Full  information  can  bo  obtained  at  the  oOloe.  197 
Broadwuv. 
Wm.  M.  KiniARDS.  President. 

Lyman  W.  Bkkigs,  Vice-President. 
John  M.  Cua.vb,  SeiTitury. 

Edwakd  Stark,  Ci.ncral  Anent. 
Directors— Georifo  T.  Hope.  A.  II.  Hull,  G.O. 
Wiilliims,  W.G.  Low.  A.  S.  Barnes,  II.  A.  Ilurlbnt. 
Geo.  S.  Coe,  .1.  8.  T.  Mtranahan.  Charles  Dennis,  Wm. 
M.  Richards,  H.  B.  Clallin,  John  U.Mairs,  Lyman  W. 
BrlKKS.  B.  B.  Chittenden. ^^^ 

The  Brooklyn  Trust  Co. 

Cor.of  Montaxne  &  Clinton  sta.,BrooklTn,  N. T. 

This  Company  Is  authorized  hy  special  charter  to 
act  us  receiver,  trustee,  Kuardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  a^ent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  recelTtt 
reulstry  and  transfer  books,  or  make  purchase  and 
sale  of  Guvcrniu'.;n"t  und  other  securities. 

Religious  and  charitable  institutions,  and  persona 
unaccustomed  to  the  trunsacttori  ol  bui^iness.  will 
Hnd  thi^  ronip"-:;  -  •»)•:  j  ji.i'j  c^tivonu-iit  'it'positorT 
for  money.         lllPLEY  ROPES,  President. 

CHAS.  R.  MARVIN,  Vloe-Pre»'t. 

Bdoar  M.  CULLKN, Counsel. 
TRUSTKKS : 
Wm.  B.  Kendall,  HenrySauKer,    Alex.  McCae, 
John  P.  Itolfe,      Cha.s.B.. Marvin.  A  A.  Low. 
ThuniasSulllvan,  Abm.  B.Buylis.  Henry  K.Sheldon 
U.  K.  Pierrouont.  Dan'l  Chailncey,  John  T.  .Martin. 
Alex.  M.  White,  Josiah  o.  Low.    Ripley  Ropea, 

Austin  Corbin.    Edmund  W.  Corlles. 
WM.  R.  BUNKER.  Secretary. 


WANTED : 

City,   County    and    Towrnshlp    Bonda 

OF    THE    STATES    OF 

MISSOUKI,  KANSAS  and  NEBRASKA 

ALSO, 

All  Classes  op  Railroad  Bonds. 

TOBEY    Sc    KIRK, 

No.    4    Broad   Street,    Neiv    York. 

Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securt* 

ties  

J.    C.    WALCOTT    &.    CO., 

BANKERS. 

No.   42   Broad   Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  commission  all  securities  dealt  in  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchange*, 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Jos.  C.  WALCOTT,  Frank  F.  Dickinson. 

Members  N  Y.  Stock  and  Mining  Exchanges. 


WANTED  : 

City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
City  of  Atchison.  Kansas,  Old  Uonds. 
County,  City  and  Town  Bonds  of  Western  States. 
Greenville  &  Columbia  Riiilroud  Bonds. 
South  Carolina  Railroad  Securities. 
Indianapolis  &  St.  Louis  itjiilroad  Bonds. 
St.  Joseph  &  Western  Railroad  Securities. 
Flint  &  Pere  Marquette  Railroad  Securities. 
Port  Huron  4  Lake  Michigan  RR.  Certillcaies. 
Buchanan  County.  Mi  souri.  Bonds. 
Omaha  &  Northwestern  Rll.  Bonds  and  Stock. 
Detroit  &  Bay  City  Railioad  Bonds. 
FOR    SALES 
Atchison  Colorado  &  Pacinc  Rlt.  1st  Mort.  Bonds. 
Central  Branch  Union  Pacific  7  Per  Cent  Bonds. 
Jersey  City,  N.  J,  7  Per  Cent  Bonds,  due  1893. 
WOT.    R.    UT1.EY,  31  Pine   St.,  N.  1\ 

New  Vork,  New  England  &  Westera 

INVESTMENT     CO., 

NOS.  31  AND  33  PINE  ST.,  NEW  YORK. 
No.    19    CONGRESS    STREET,    BOSTON. 
UNION    BUILDING,    CHICAGO. 


CAPITAL    STOCK,   - 


$200,000 


Offers  to  investors  carefully-selected  securities 
bearing  from  6  to  8  per  cent  Interest.  Investment 
securities  bought  and  sold  on  commission.  Settle- 
ments made  for  holders  of  defaulted  securities. 
Will  act  as  agents  in  funding  and  reorganiiing  debts 
of  municipalities,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  SnoKT,  President,  }  New  York. 

GEORGE  W.  DEBEVOISK    V.  PreS.  i"'^''„      , 

Lucius  L.  HuuMARii,  Asst.  Vlce-Pres.,  Boston 
Wm.  p.  Watson,  Sec,  and  Treas.. Chicago. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No,  82  EXCHANGE  PLACE,  NEW  YORK. 

STOCKS,  RAILROAD  BONDS,  GOTKBNMKNTS.  AND 
MIS9ELLANK0U3  SKCUBIIUS.  BOUQHI  AND  SOLO 


THE   CHRONKJLE 


rVoL.  XXXT. 


Financial. 


J'^SSREST*  oVlm'ifAn.ROAI.  COMPANY, , 

NEW  YOHK  AGENCV.  

No    11   I'lNB  STKEKT,  AuKUSt  4.  18H0.  t 

The  Board  of  Dlrcclors  have  this  rtay  directed  me 
namen?"f  Interest  at  the  rate  of  ME\-fEN  Per  Cent 
Spontbo  llr«t  preferred  income  and  mnklMK  fund 
debenture!!,  pivyabic  at  the  auency  of  the  company, 
in  the  City  of  New  Yorlt,  as  follows,  viz. : 

Three  and  B-half  per  cent  on  the  first  day  of  Sep- 
tcmber  prox.  to  the  reiriatered  holders  thereof  at 
the  closW  of  the  transfer  books  on  the  aist  day  of 
August  inst.,  and  .     „    ^    ,        *  t.  i. 

Three  and  a-half  per  cent  on  the  first  day  of  Feb- 
ruary, 1S81,  to  the  registered  holders  thereof  at  the 
cloaing  of  the  transfer  book"  on  Friday,  the  .ilst 
day  of  January,  1881.  on  which  dates  the  transfer 
books  of  the  said  first  debentures  will  be  closed,  to 
reopen  on  Monday,  the  (Uii  of  September  projt.,  and 
on  Saturday,  the  5th  of  February,  ]H«1,  respectively. 

Also,  interest  at  the  rate  of  O.NK  I'er  Cent  uiwn 
the  second  preferred  income  and  sinking  fund  de- 
bentures, payable  In  like  manner  on  the  first  day  ot 
December  prox.  to  the  registered  holders  of  said 
second  debentures.  ...        ^      ^     , 

Due  notice  of  the  closing  ot  the  transfer  books 
thereof  will  be  given  hereafter. 

(Debentures  transferred  to  "  bearer"  must  be  en- 
tered in  I  lie  name  of  the  owner  or  holder  before  tne 
Interest  will  be  paid  thereon.) 

CHARLES  WALSH.  Secretary. 

OFFICE  OF  THE  CHICAGO  &,  ALTON 
RAILROAD  COMPANY,  CHICAGO,  ILL.,  Aug.  4, 
1880.  —  NOTICE.  —  The  following  resolution  was 
passed  this  day : 

Resolved,.  That  a  dividend  of  THREE  AND  A- 
HALF  PER  CENT  (3)i  per  cent)  be  declared  upon 
the  Preferred  and  Common  Stock  of  this  Company, 
payable  at  the  office  of  JBSUP,  PATON  &  CO..  No. 
58  William  Street,  New  York  City,  on  the  fourth  day 
of  September,  1880. 

The  transfer  books  will  be  closed  August  84  and 
reopened  September  B.  )H80. 

Dividends  as  above  will  apply  to  the  new  issue  of 
common  stock,  provided  fall  payment  has  been 
made  for  the  same  on  or  before  A  ugust  80,  inst. 

C.  H.  FOSTER,  Secretary. 

OFFICE  OF  THE  ILLINOIS  CENTRAL 
RAILROAD  COMPANY.  New  YORK,  August  8, 
1880.— This  company  will  pay,  September  1. 1880,  the 
THIRTY-SIXTH  SEMI-ANNUAL  CASH  DIVI- 
DEND on  Its  entire  share  capital,  being  a  DIVI- 
DEND of  THREE  (!))  PER  CE.NT,  to  all  share- 
holders registered  as  such  at  2  P.  M.  on  the  13th 
Inst.,  after  which,  and  until  the  4tli  September,  the 
transfer  books  will  be  closed. 

L.  V.  F.  RANDOLPH,  Treasurer. 

OFFICE  OF   THE   DEADWOOD  MINING 
COMPANY,  No.  18  WALL  STREET,  New  Yokk, 
August  0, 1880. 

DIVIDEND  No.  8. 
The  monthly  dividend  of  Twenty-Five  Cents  per 
share  has  been  declared  for  July,  payable  at  the 
office  of  the  Transfer  Agents, 'Wells,  Fargo  &  Co., 
65  Broadway,  on  the  20th  inst.  Transfer  Books 
close  on  the  14th  Inst. 

U.  B.  PARSONS,  Assistant  Secretary. 

OFFICE      OF     THE     HOMESTAKE 
MINING  CO.MPANY,  No.  18  WALL  ST.,  NEW 
YOKK,  August  18,  1880. 

DIVIDEND  No.  20. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

P3r    share   has   been    declared   for  .July,   payable 

at  the  office  of  the  transfer  agents.  Wells,  Fargo  & 

Co..  65  Broadway,  on  the  25th  instant. 

Transfer  books  close  on  the  20tli  instant. 

H.  B.  PARSONS,  Assistant  Secretary. 

FFICE  LITTLE  CHIEF   MINING   COM- 

PANY,      No.     137    BUOAUWAV,     NEW    YoltK, 
August  tl,  1880. 

DIVIDEND  No.  7. 
The  Trustees  have  this  day  declared  a  Dividend 
of  ONE  PER  Ct-NT.  being  *100,000  on  the  capital 
stock  of  this  Company,  or  Fifty  Cents  _per  Sliare, 
payable  at  the  OFFICE  OF  THE  COMPANY.  la- 
Broadway.  Room  No.  8,  on  or  after  the  19th  inst. 

Transfer  books  will  close  on  18tii  inst.  and  re-open 
on  li^th  inst. 

ABRAHAM  L.  EARLE.  Secretary. 
Transferring  of  stock  and  paying  of  dividends 
will  hereafter  be  done  at  the  office  oi;  the  company. 


rPIIE  FIRM  OF  DUN,    BARLOW  &  CO. 

-'-having  been  dissolved  by  the  death  of  Mr. 
Charles  Barlow,  the  business  of  the  Mercantile 
Agency,  In  the  City  of  New  York,  will  be  continued 
by  the  surviving  partners,  under  the  firm  name  of 
Dun,  Wiman  &  Co. 

The  branch  offices  in  the  United  States  and 
Europe  will  be  continued  under  the  style  of  R.  G. 
Dun  &  Co.,  and  in  Canada  under  style  of  Dun. 
Wiman  &  Co.,  as  heretofore. 

314  and  me  Broadway, 

New  York.  August  4,  1880. 


NOTICE. 

We  have  changed  our  placeof  business  to 
No.  14  WALL  STREET,  FIRST  FLOOD, 
and  will  occupy  that  office  on  and  after  MONDAY, 
AUGUST  9,  1880. 

GEO.    WM.    BALLOC    &    CO., 

BANKERS, 

NEW  YORK  AND  BOSTON. 

BOSTON  OFFICE- 72  DIVONSHIKB  STREET. 


^VAMTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
address, 

I..  A.  COQtJARD, 
BANKER    AND    BROKER, 

134  N.  Tblrd  nreet,  St.  IiOuU,  Mo. 


Financfal. 


QIJI.\CY  MISSOURI  A.  PACIFIC 
RAILROAD  CO.'S 

First  Mortgage  6  Per  Cent  Gold  Bonds. 

Issue  limited  to  J9,000  per  mile  of  completed  road. 
INTEREST   GUARANTEED  BY  THE 

TVabash  St.   Lonls  &  Pacific  RR.  Co. 

Principal  due  1st  October,  1909. 

Interest  Ist  January  and  July. 
FOR  SALE  AT  96  AND  ACCRUED  INTKKBST. 
SUBJECT  TO  ADVANCK  OK'  PRICE  WITHOUT 
NOTICE. 
The  Q.  M.  &  P.  Railroad  Is  leased  In  perpetuity 
to  the  Wabash  St.  Louis  &  Pacific  RR.  Co.,  who 
have  assumed  and  entered  upon  its  entire  control 
and  management. 

Gross  receipts  of  the  Waiiash  for  the  six  months 
ending  Isf  July,  1K80.  were  ^5,313,847,  or  at  the  rate 
of  over  $10,000,000  per  annum. 

Circulars  giving  further  information  can  be  had 
at  our  office. 

GILiniN,    SON    ic    CO., 

62  Cedar  Streer,  Ncnr  York. 

Investment  Bonds. 


Gold  Bonds 


First  Murtsage 

T  Per  Cent 

OF    TUB 

Fort  Madison  &  Northwestern  Railway 

COMPANY, 

DATED  APRIL  1,  1880.  AND  DUB  IN  1003. 

Bonds  Of  9500  and  $1,000  each. 

Principal  and  Interest    Payable  in  Gold  in 
New  Vorit. 

r.V/O-V  TRUST  CO.,  Keio  York,  TRUSTEE. 

Length  of  road,  100  miles  ;  whole  issue  of  bonds. 
8r00,000,  Ijeiiik;  SJ.OOO  per  mile. 

Location  of  road— Fniin  City  of  Fort  Madison, 
Iowa,  on  Mississippi  River,  to  City  of  Oscaloosa,  la. 

Interest  payable  April  1  and  October  1. 

For  Male  at  95  and  necrned  interest,  ivitii 
n  bonus  of  ^0  per  cent  on  tbe  par  value  of 
each  Bond  iu  I'nii  paid  Hlocil  ot  the  Company. 

Applications  fc.r  bonds,  or  for  further  informa- 
tion, prospectus,  &c., should  be  ma.eto 

JAMES  M.  DRAKE  &  CO.,   Bankers, 

Drexei  Buiiding,  20  Wall  St.,  N.  Y. 

SEVEN  PER  CENT 

First   mortgage   Bonds 

OF    THE 

Natchez  Jackson  & 

Columbus  RR.  Co. 

Due  1010.    Interest  April   and  October,  at 
Bank  of  America,  'Sew  York. 

Length  of  road,  100  miles;  whole  issue  of  bonds, 

$600,000,  being  $e.000  per  mile. 

For  2>a]e   at   95, 

IxCLUDixo  3)4  Per  Cent  Coupon  due  Oct.  1st, 

BRITTON    &    BURR, 

(Dkexel  Bt'iLDiXG).  2r  Wall  St.,  N,  Y. 

Furtlier  particulars  furnished  upon  application. 


Office  of  the  New  York  Lake  Erie  & 
Western  R.  R.  Co. 

New  York,  June  23, 18S0 
Tills  Company  has  made  an  arranKcment  with 
Messrs.  DREXEL,  MORGAN  &  CO.  to  extend  the 
Fourth  MortttaKC  Bonds  issued  by  the  New  York  & 
Erie  Railroad  Company,  maturing  Oct.  Ist  next,  the 
principal  payable  in  ft)rty  years  from  that  date,  and 
the  interest  April  Island  October  1st  serai-;* nnually, 
at  5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

Tlie  right  to  extend,  as  above,  has  been  reserved 
to  such  of  the  present  holders  as  may  desire  to 
avail  of  it  and  snail  deposit  their  bonds  for  that 
purpose  with  Messrs.  Drexei,  Morgan  &  Co.,  prior  to 
the  15th  of  September  next. 

Such  bonds  as  m-Ay  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs.  Drexei, 
Morgan  &  Co..  will  be  paid  at  maturity. 

J  H.  J.  JEWKTT,  P.-^esident. 

23  WALL  Street,  Nkw  York,  Jnne  25,  ;880. 
Referring  to  the  above  notice  of  the  New  York 
IjUke  Erie  &  Western  Kniiroad  Company,  we  are 
now  ready  to  receive  any  of  tbe  New  York  &  Erie 
Railroad  Fourth  Mortgage  B<»nd8  for  extension . 

We  are  also  prepared  to  buy  at  100!^  and  accrued 
interest  any  of  the  bonas  the  holders  of  which 
may  desire  to  sell  rather  than  extend. 

DUEXEI,,  MORGAN  &  CO 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

BASEMENT, 

DeaU  In   InTeatment   Seenrltles   and 
Bonds  Generally. 

'WANTED  : 

Toledo  LoBansport  4  Burlington  Bonds. 

Union  &  Loiransport  Bonds. 

Rome  Wutertciwn  &  Oiidenaburg  Bonds. 

Ind.  Uloomint't'n  &  West.  Old  and  New  Securities 

New  Jersey  Midland  Bonds. 

FOR  SALE: 

New  Tork  &  Greenwood  Lake  Bonds. 


Financial. 


FIRST   MORTGAGE   BONDS 

OF    THE 

Wheeling  &   Lake  Erie 

RAILROAD    COniPANY. 

THIRTV  YEAKS  TO  BUN. 

Interest  at  SI.\  PER  CENT  per  annum,  payable 
semi-annually  In  the  City  of  New  York.  Principal 
and  interest  in  gold  coin. 

Secured  by  a  first  mortgage  to  the  Farmers'  Loan 
&  Trust  Company  of  tlie  City  of  New  York,  cover- 
ing the  entire  line  of  road,  the  rolling  stock,  rights, 
francliises  and  all  other  property  of  the  company. 

Issue  limited  to  $15,000  per  mile  of  road  completed 
and  fully  equipped. 

Miles. 
Length  of  line,  Whee  ing,  W.Va.,  to  Toledo,  O. .  200 
Branch  line,  Norwalk  to  Sandusky,  via  Huron  ...  21 

Total  length  of  road 221 

Shortest  railroad  line  from— 

Toledo  and  Sandusky  to  New  York  by  M 

Toledo  and  Sandusky  to  Philadelphia  by 60 

Toledo  and  Sandusky  to  Baltimore  by 55 

It  is  also  70  miles  shorter  than  by  tbe  Baltimore  &, 
Ohio  Railroad  from  Wheeling  to  Toledo  and  Detroit, 
and  60  miles  shorter  to  Huron  and  Sandusky,  and 
passes  through  the  great  Coal  and  Iron  Beds  of 
Ohio. 

Alt  steel  rails.  Lowgradesand  llghtcurves.  Full 
first-class  equipment.  Lightest  mortgage  on  any 
tine  of  railroad  of  equal  length  in  the  State  of 
Ohio,  and  ksa  than  one-third  of  the  average  amount 
per  mite  of  the  mortgages  on  tbe  seven  principal 
connecting  lines  in  the  State. 

Population  of  the  counties  on  the  line  over  000,000. 

A  new  line  of  road  of  unusual  merit  and  im. 
portance. 

WE  OFFER  $1..';00,000  OF  THE  ABOVE- 
NAMED  BONDS  at  93  and  accrued  interest. 

A  portion  of  the  full-paid  capital  stock  of  tlje 
R;iilroad  Company  will  be  allotted  to  the  purchasers 
of  the  first  $1,500,000  of  these  bonds. 

The  right  to  increase  the  price  without  further 
notice  is  reserved. 

Prospectus  and  other  information  will  be  fur- 
nished on  application  to  the 
IVew  Ifork,  Keiv  England  &:  "Western 

INVESTMENT  COMPANY, 

Nos.  31  AJfD  33  PINE  STREET,  NEW  YORK, 

FINANCIAL    AGENT. 


Memphis  &  Little  Rock 

RAILROAD    COMPANY 
FIRST    MORTGAGE    BO.\DS, 

DUE   IN    1907. 
INTEHnST: 
FOUR  per  cent  for  TWO  YEARS. 
EIGHT  per  cent  for  TWENTY-FIVE  YEARS. 
Amount  of  Mortgage,  $2,600,000. 
Length  of  Road,  135  miles. 

THIS  ROAD  IS  NOW  OWNED  BY  THE 

St.  L.  Iron  ^loiiiit.  &  Soatherii  RR.  Co. 

The  net  earnings  are  largely  in  excess  of  the  accru- 
ing interest. 

We  offer  a  llinited  amount  of  the  above  bonds 
at  92  and  accrued  interest,  at  which  price  they 
will  net  the  purcliaser  8  per  cent  interest  for  27 
years. 

LEVY    &    BORG, 

No.  8  WALL  ST.,  REAR  OFFICE,  NEW  YORK. 


J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIIi^VAYS. 

RONDS,  liANDS,  &c. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand. 


FOR    CHOICE 

7  Per  Cent  Mortgages, 

ADDRESS 

SMITH    A.    HANNAMAN, 

IndlanapoIIa,  Ind. 

H.  L.  Grant, 

N«.     146      RROADIVAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 
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TBI!  BANKERS'    CONVENTION  AND    THE 
SIL  VER     Q  UESTION. 

The  proceedings  of  the  convention  now  in  session  at 
Saratoga  have  been  this  year  of  unusual  interest.  We 
have  not  room,  to-day,  to  discuss  any  of  the  many  able 
papers  presented.  But  considering  the  importance  of  the 
question  to  the  public,  and  the  originality  of  the  sug- 
gestions, none  of  them  will  probably  attract  wider  attention 
than  that  prepared  by  Mr.  Geo.  S.  Coe  of  this  city. 

The  writer's  purpose  was  to  solve  the  silver  problem. 
We  all  know  the  anxiety  this  question  has  caused  the 
business  community.  Two  standards  for  our  currency, 
and  one  of  them  very  decidedly  below  the  market  value  of 
the  other,  cannot  be  always  maintained.  In  the  present 
case  the  people  liave  recognized  the  difference,  and  although 
they  are  hoarding  and  using  the   gold,  they  refuse  to  take 


the  silver;  so  it  is  being  stacked  away  in  Treasury  vaults. 
This  process  cannot  be  always  continued.  The  danger  is 
that  some  day,  in  some  emergency,  the  silver  dollars  will  be 
forced  out,  and  our  whole  currency  system,  affecting  every 
value,  will  be  disturbed  and  disorganized. 

And  yet  as  ,Mr.  Coe  well  says,  the  error  of  this  silver 
legislation  does  not  consist  in  encouraging  the  use  of 
silver  as  money.  That  is  both  desirable  and  conformable 
to  the  established  laws  of  trade  since  the  world  began, 
and  it  is  especially  the  policy  of  the  American  people  to 
increase  the  use  and  importance  of  one  of  its  own  most 
valuable  productions.  But  the  error  consists  "  in  forcing 
into  circulation  a  special  coin,  of  a  size  and  character  not 
convenient  for  business  uses,  and  more  especially  in  giving 
it,  by  mandate  of  Congress,  an  excessive  legal  and  local 
value  or  paying  power,  which  is  denied  to  it  by  the  com- 
mercial world — thereby  needlessly  throwing  this  great 
nation,  while  in  a  most  hopeful  condition  of  renewed 
prosperity,  into  discordant  relations  with  the  world 
without,  and  arbitrarily  legislating  away  the  rights  and 
equities  of  our  own  citizens  with  one  another." 

To  meet  these  conditions — that  is,  to  do  away  with  its 
power  for  evil  and  at  the  same  time  to  bring  silver  into 
active  use — Mr.  Coe  makes  the  following  suggestions  : 

First — That  the  coinage  of  silver  dollars  of  413^  grains 
should  be  arrested,  and  those  already  produced  reconverted 
into  silver  bullion;  silver  to  be  coined  only  as  wanted  fur  subsi- 
diary currency. 

Second — That  the  Treasury  receive  silver  bullion  and  issue 
certificates  of  deposit  without  limit,  in  denominations  for  cir- 
culation, as  nearly  as  possible  at  market  value. 

The  advantages  which  Mr.  Coe  claims  would  be  secured 
by  such  a  policy  are: 

1 .  The  arrest  of  the  evil  of  two  values  in  money. 

2.  The  provision  of  a  much  needed  paper  circulation  for 
business  uses  of  unquestionable  value. 

3.  The  resumption  of  coin  payments  upon  the  gold  basis  now 
begun  would  be  confirmed  and  secured. 

4.  A  certain  legitimate  and  more  extended  use  and  market  for 
the  silver  as  well  as  the  gold  productions  of  the  country  would 
be  provided. 

5.  A  way  for  the  gradual  substitution  of  bullion  notes  for  the 
legal-tenders  now  outstanding  would  be  opened. 

6.  The  financial  situation  of  the  country  would  be  established 
upon  a  basis  that  would  promote  the  welfare  of  the  people  and 
the  stability  of  the  Government. 

We  shall  prflbably  take  an  early  occasion  to  discuss  this 
question  more  fully.  At  first  sight  the  plan  will  certainly 
commend  itself  to  public  favor.  It  is  possible  that  a 
closer  examination  will  disclose  weaknesses  not  at 
once  obvious.  We  are  free  to  say  that  we  dislike  the  idea 
of  giving  the  Government  anything  to  do  with  currency 
issues,  further  than  stamping  gold  and  silver.  In  this 
plan,  however,  very  little  more  than  that  is  done,  as  no  dis- 
cretionary  power  is  granted  ;  the  certificate  which  circu- 
lates  being  a  simple  certificate  of  market  value,  only  to 
be  issued  as  silver  is  deposited. 
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THE  CHICAGO  SHIP  CANAL. 

A  few  days  ago  a  report  devoted  to  the  Illinois  & 
Michigan  Canal,  and  occupying  several  column?,  was 
printed  in  the  Chicago  newspapers.  This  report  owes 
its  origin  to  a  convention  of  certain  citizens  of  Illinois, 
held  in  Ottawa,  111.,  on  the  18th  of  last  March,  for  the 
purpose  of  taking  measures  to  secure  the  early  enlarge- 
ment of  that  canal  to  a  ship  canal  and  to  secure  the  im- 
provement (»f  the  Illinois  River,  so  as  to  permit  of  the 
passage  of  Lake  and  river  vessels  between  the  Mississippi 
and  Chicago.  At  that  meeting  an  executive  committee 
was  appointed,  and  a  series  of  resolutions  were  adopted 
urging  some  action  by  the  United  States  Government. 
On  April  8th  the  executive  committee  held  a  meeting  at 
Peoria,  when  a  sub-committee  of  three  members  was 
appointed,  with  instructions  to  prepare  an  address  to 
Congress  and  to  the  people  of  the  State  of  Illinois.  The 
report  now  published  is  the  address  of  this  committee. 
The  address  is  chiefly  au  exposition  of  the  marvellous 
growth  in  production,  of  late  years,  in  the  territory  of 
the  "West  and  Northwest,  and  a  narration  of  the  advan- 
tages, in  the  way  of  increased  business,  cheap  rates,  &c., 
that  would  accrue  if  the  proposed  scheme  were  carried  out. 

The  Illinois  &  Michigan  Canal  extends  from  Chicago 
■to  La  Salle,  on  the  Illinois  River,  a  distance  of  96|  miles. 
•vAt  present  the  canal  does  not  amount  to  much,  having 
a  surface  width  of  but  60  feet  and  being  6  feet  deep. 
"Only  barges  drawn  by  horse  power  can  pass  through  it. 
Jt  is  proposed  to  deepen  it  and  to  give  it  a  surface  width 
•of  160  feet,  with  locks  75  feet  wide  by  350  feet  in 
flength,  so  as  to  make  it  available  to  vessels  of  1,200  tons 
I)urdeD.  It  is  further  proposed  to  make  the  Illinois 
River  navigable  for  the  largest  Mississippi  steamers,  by 
deepening  its  bed  and  by  constructing  locks  and  dam.^j. 
For  this  latter  purpose  it  is  estimated  only  a  million  dollars 
will  be  required  at  the  outset.  Nothing  is  said  as  to  the 
probable  cost  of  enlarging  the  canal,  but  in  1867,  as  the 
report  states.  General  Wilson,  whose  plan  it  was  to 
deepen  the  canal  only  as  far  as  Joliet  and  use  the  Illi- 
nois River  for  the  rest  of  the  distance,  estimated  the 
cost  of  the  entire  work  at  $18,000,000. 

The  address  speaks  in  glowing  terms  of  the  benefits 
to  be  derived  from  the  realization  of  such  a  project.  It 
is  anticipated  that  the  shipments  from  Kansas  City  and 
St.  Louis  would  pass  through  this  channel  to  Chicago,  and 
thence  by  the  Lakes  to  the  seaboard,  instead  of  going  by 
other  routes.  As  there  are  already  several  railroad  routes 
between  Chicago  and  both  St.  Louis^nd  Kansas  City,  it 
may  well  be  doubted  whether  Chicago  would  get  much 
additional  freight  in  this  way.  And  granting  that  some 
of  the  traffic  that  now  passes  directly  to  the  seaboard 
from  those  cities  would  take  the  canal  and  Lake  route, 
it  is  difficult  to  see  of  what  benefit  this  would  be  to 
either  Chicago  or  Illinois,  since  vessels  would,  we  sup- 
pose, merely  pass  through  Chicago  without  unloading 
there.  It  is  also  anticipated  that  some  of  the  freight  that 
now  reaches  Chicago  by  rail,  from  points  west  and 
northwest,  would  come  by  water,  bringing  the  canal 
into  competition  with  the  railroads  and  ^suring  lower 
freight  charges.  We  do  not  think  any  appreciable 
quantity  of  freight  would  be  likely  to  take  such  a  course. 
Except  from  points  on  the  Mississippi  river,  the  freight 
would  have  to  be  carried  part  of  the  distance  by 
rail,  and  as  all  of  the  roads  out  of  Chicago  have  almost 
perfect  connections,  it  does  not  seem  probable  that 
any  such  freight  would  be  transferred  to  the  canal  route, 
to  be  carried  by  it  for  the  remainder  of  the  distance— it 
would  hardly  pay  to  do  this.  Even  points  on  the  Missis- 
sippi would  be  unlikely  to  patronize  the  water  course,  as 


goods  sent  that  way  would  first  have  to  go  down  the 
Mississippi,  almost  to  St.  Louis,  and  then  up  the  Illinois 
and  through  the  canal  to  Chicago,  a  very  long  route; 
while  by  rail  the  distance  from  Chicago  to  the  Mis- 
sissippi is  only  147  miles.  So  the  railroads  would  have 
little  to  fear  from  the  competition  of  the  canal.  Yet 
the  point  expected  to  be  gained — namely,  lower 
freight  charges — is  being  gained  without  the  canal,  such 
is  the  competition  among  the  roads  themselves.  As 
everyone  knows,  rates  have  been  and  are  decreasing  all 
the  time.  Take  the  Chicago  Rock  Island  &  Pacific.  In 
1869-70  the  average  received  per  ton  per  mile  on  this 
road  was  2-74  cents;  now  it  is  but  1*21  cents.  The  same 
could  be  shown  for  all  other  roads.  And  this  process 
will  continue  to  go  on,  the  railroads  being  as  much 
interested  in  furthering  it  as  the  shippers  themselves. 

There  is  one  particular  in  which  the  scheme  might 
perhaps  show  more  positive  results  of  good.  We  refer 
to  the  fact  that  if  carried  out  it  would  give  an  all-water 
route  from  Chicago  to  New  Orleans.  Freight  could 
thus  be  carried  very  cheaply  between  those  points.  New 
Orleans  has  become  quite  important  as  a  receiving  and 
shipping  port  for  grain,  and  seems  destined  to  increase 
its  importance  in  this  respect  in  the  near  future.  For 
the  period  from  Sept.  1,  1879,  to  Aug.  6,  1880,  its 
receipts  of  wheat  were  4,336,219  bushels,  against  1,840,- 
830  bushels  in  the  correisponding  time  of  the  preceding 
season;  the  exports  were  4,295,528  bushels,  against 
1,516,331  bushels.  A  drawback  to  the  usefulness  of  this 
water  route  to  the  seaboard  is  that  it  would  be  open, 
on  the  average,  only  8  months  in  the  year.  But  even 
now,  by  railroad  to  Cairo  and  by  barges  from  there  to 
New  Orleans,  grain  is  carried  to  New  Orleans  from 
Chicago  all  the  year  through  at  about  12  cents  per  bushel. 

As  said  above,  no  estimate  is  made  of  the  probable 
cost  of  the  work  ;  but,  of  course.  Congress  is  asked  to 
provide  the  money.  If  a  ship  canal  is  going  to  be  such 
a  good  thing  as  the  committee  think,  let  it  be  con- 
structed by  all  means.  We  are  in  favor  of  opening  all 
the  channels  of  trade  possible.  We  do  not  see,  though, 
why  the  General  Government  should  undertake  to  carry 
out  this  any  more  than  any  of  the  other  numberless  pro- 
jects that  are  constantly  coming  up.  If  the  undertaking 
presents  all  the  advantages  claimed,  why  here  is  an  ex- 
cellent field  for  private  enterprise,  and  the  Government 
need  assume  no  risk  at  all  in  the  matter.  With  proper 
restrictions  this  would  be  perfectly  safe.  Or  if  there  is 
any  objection  to  such  a  course,  let  the  State  Govern- 
ment do  the  work.  New  York  built  the  Erie  Canal, 
why  should  not  Illinois  build  the  Chicago  canal  ?  Any- 
way, we  do  not  think  the  General  Government  should 
engage  in  work  of  this  kind,  except  as  a  last  resort,  in 
cases  of  extreme  emergency. 


COTTON  CONSUMPTION  IN  EUROPE. 

Our  cable  report  of  Mr.  Ellison's  July  circular  which 
was  issued  at  Liverpool  on  Tuesday  of  this  week,  indicates 
a  continuance  in  the  revival  of  business  activity  which  has 
made  so  much  progress  there  during  the  past  year.  In 
fact,  the  trade  of  Great  Britain  and  the  Continent  would 
seem  now  to  be  assuming  a  more  general,  or  a  wider, 
character  and  therefore  a  safer  and  more  promising  con- 
dition, than  during  earlier  months  when  its  activities  were 
so  largely  due  to  speculative  orders  from  the  United  States. 

Notwithstanding  this  improvement,  however,  Mr.  Ellison 
drops  the  English  consumption  of  cotton  to  64,000  bales  per 
week  during  July,  against  65,000  each  week  since  January. 
But  this  he  states  is  due,  not  to  any  decline  in  the  demand 
for  goods,  but  to  the  strike  and  to  the  holidays.     For  the 
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Continent  the  figure  I'emains  unchanged,  that  is,  52,000 
bales  per  week.     With  regard  to  the  future  the  outlook  is 
reportsd  very  promising  for  a  continuance  of  consumption 
at  the  full  rate  of  about  117,000  bales  of  400  lbs.  each  for 
the  whole  of  Europe.    The  total  takings  and  consumption  in 
Great  Britain  and  on  the  Continent.in  actual  bales  and  pounds 
and  in  bales  of  400  lbs.  each,  to  August  1  are  as  follows. 

In  the  foregoing  we  see,  as  stated  above,  that  the  invisible- 
stocks  now  in  hands  of  spinners  are  about  the  same  as  they 
were  a  year  ago,  but  are  considerably  less  than  two  years  ago. 
The  present  figures  are  81,000  bales  for  Great  Britain  and 
257,000  bales  for  the  Continent,  or  a  total  of  338,000  bales;  in 
1879  they  were  77,000  balea^or  Great  Britain  and  256,000 
bales  for  the  Continent,   or  a  total  of   333,000    bales; 

Takings  and 

B«(M,  Mtual. 

PouruU.                J 

ialet.  400  poitmfj*. 

and  m  1878  they  were  159,000  bales  for  Great  Britain  and 
307,000  bales  for  the  Continent,  or  a  total  of  466,000  bales. 
In  comparing,  therefore,  the  visible  supply  figures  of  two 

ConsumytUm  in 
Europe. 

Oreat 
BHUiin 

~24,601 

2.631.820 
2,558.421 

2.483,221 

~ls.20fl 
106,900 
88,061 
123,281 
164,603 

ConU- 
Twnt. 

~ll8,523 

2,300,530 
i,S96,053 

J,15«,24e 

Creot 
Britain. 

10,300,000 
1.131,723,540 

Continent. 

Great       funfi- 
Brftatn.     nfnf. 

27,000       04,000 
,829,308  2,439,165 

Surplus  Oct.  1.'79 

Denver's  to  Aug. 

1,1880 

.   37,(100.000 
975,802,100  S 

years  ago  with  the  present  visible  supply,  we  must  remem- 
ber that  the  invisible  supply  was  128,000  bales  more  then 

Supply  to  Aug.  1. 

Cons'nipt'n  same 

time 

1,142.523,540 

1,170.000,000 

1,013,200,000  i 
910,400.000  i 

.856,808  2,533,155 

,775,000  2,276,000 

81.000     257.000 
120.000     813,000 
110,000     260,000 
130.000     236,000 
185,000     222,000 

than  it  now  is.     We  now  bring  forward  our  usual  table, 
which  shows  the  monthly  record  of  consumption  in  all  of 

Surplus  Aug.  l.'SO 

243.807 
285,462 
242.391 
218,518 
205,782 

32,523.540 

48.000,000 
44,129,000 
55,600.000 
74.058.100 

102,800,000 
125,123,750 
104,228,300 
94,400,000 
89,112,000 

Europe  since  October  1 . 

Surplus  July  l.'SO 
SurplusJ'ne  1.'  0 
Surplus  May  1,'80 
Surplus  Apr.  l.'SO 

CONSOMPTION  IX 

Pounds. 

Bales 
400  lbs. 

Bales  per- 
tceek, 
400  Ibt. 

According  to  the  foregoing,  the  present  surplus  held  by 
English  spinners  is  only  81,000  bales  of  400  lbs.  each, which, 

Great  Britain,  October,  413  weeks. 
Continent,  October,  4  weeks 

100,800,000 
80,200,000 

i  52 ,000 
200,500 

56,000 
50,125 

considering  the  large  consumption  claimed  to  be  in  progress, 

181.000,000 

452,500 

106,125 

O                                     O                                                4                                                                                                                              ^ 

Great  Britain,  November,  4  weeks. 
Continent,  November,  413  weeks.. 

Total  November 

and  the  small  daily  sales  at  Liverpool,  may  seem  surprising. 
And  yet  it  was  no  larger  last  year  at  this  time,  as  we  shall 

99,400,000 
91,800,000 

248,500 
229,500 

62,125 
51,000 

see  later  on,  and  the  visible  supply  was  then  considerably 

191,200,000 

478.000 

113,125 

Great  Britain,  Dec,  4ia  weeks 

Continent,  December,  4>2  weeks.. 

Total  December 

smaller.     It  will  be  noticed  also  that  Continental  spinners 
have  materially  lessened  their  surplus,  the  total  being  at  the 
end  of  July  257,000  bales,  against  313,000  bales  at  the  end 

113,400,000 
93,600,00(1 

283,500 
234.000 

63,000 
52,000 

207,000,000 

517,500 

115,000 

Great  Britain,  Januiry,  i'h  weeks. 
Continent,  January,  5  weeks 

of  June.     Last  year  in  July  their  surplus  ran  down  almost 
100,000  bales. 

113,400,000 
104,000,000 

283,500 
260,000 

63,000 
52,000 

217,400,000 

543,500 

115,000 

The  average  weight  of  bales  in  the  actual  delivery  is 
again  lowered  this  month.    It  is  now  given,  up  to  July  31, 

Great  Britain,  February,  4  weeks. 
Continent,  February,  4  weeks 

Total  F^/ruary  ....    ...  .... 

104,000,000 
83,200,000 

260,000 
208,000 

65,00O 
52,000 

at  447  pounds  for  Great  Britain  and  423  pounds  for  the  Con- 

187,200,000 

468,000 

117  000 

tinent,  against  449  pounds  for  Great  Britain  and  425  pounds 
for  the  Continent  up  to  close  of  the  previous  month.     As 

Great  Britain,  Marcli,  i^  weeks. . . 

117,000,000 
83,200,000 

292,500 
208,000 

65,000 

we  stated  in  our  last  review  of  these  figures,  this  gradual 

200,200,000 

500,500 

Great  Britain,  April.  5  weeks 

Continent,  Axiril,  5  weeks 

decline  in  the   average  weights  is   of  course  due  to  the 
smaller  proportion  of  American  and  Egyptian  in  the  current 

130,000,000 
104,000,000 

325,000 
260,000 

65,000 
52  000 

receipts  and  the  large  portion  of  Indian  and  other  descrip- 

234,000,000 

585,000 

117,000 

Great  Britain,  May,  4  weeks'* 

tions.     There  will  undoubtedly  be  a  further  lowering  of 

91 ,200,000 
83,200,000 

228,000 
208,000 

65,000 
52,000 

the  average  during  the  next  two  months.     For  the  twelve 

Totnl  May 

174,400.000 

436,000 

117,000 

months  ending  with  last  December  the  average  weights  of 
deliveries  were  431^  pounds  for  Great  Britain  and  423 

Great  Britain,  June,  4  weeks 

Continent,  Jviue,  4  weeks 

104,000,000 
83,200,000 

260,000 
208,000 

65.000 
52,000 

pounds  for  the  Continent.     Below  we  give   a  comparative 

187,200,000 

468,000 

1 17,000 

statement  of  the  takings  and  consumption  of  European 
spinners  up  to  this  date  in  1,000s  of  bales  of  400  lbs.  each. 

Oreat  Britain,  July.  5  weeks 

128,000,000 
104,000,000 

320,000 
260,000 

64,000 
52.00O 

The  figures  given  for  previous  years  are  as  corrected  by 

232,000,000 

580,000 

116,000 

Mr.  Ellison  in  his  circular  of  July  8. 

Great  Britain,  Oct.  to  Aug.,  or  44 

weeks t 

Continent,  Oct.  to  Aug., or  44  weeks 

Total  from  Oct.  1  to  Avff.  1  ...t 

1,109,840,000 
910,400,000 

2,774,600 
2,276,000 

SjMttners'  Slock, 
Takings    and    Consitmp 

Greal  Ilrita  In. 

Continent. 

63.059 

51,727 

•79-80 

1878-9. 

1877-8. 

'79-80 

■ \ 

lion. 

1878-9, 

'77-8 

2,020.240.0^0 

5,050,600 

114,786 

Stock  1st  October  

Dellver'8,  Mar.  31, 26  wk( 

27- 
1,752 

35 
1,470 

35 
1,575 

94 
1,424 

117 
1,292 

54 
1,300 

■This  is  really  for  only  about  S^a  weeks,  allowance  being  made  for 
the  Whitsuntide  holidays, 
t  These  totals  of  consumption  include  (besides  the  above  monthly  con- 

1.77U 
1,620 

1,505 
1,400 

1,616 
1,576 

1,51S 
1,340 

1,409 

1,274 

1,354 
1.234 

sumption)  21,600  bales,  of  400  lbs.  each,  added  to  cousumptiuu  by  Air. 

Consumption,  26  weeks. 

Ellison  in  his  July  circular. 

We  are  inclined  to  look  upon  this  review  as   indicating 

Stock  March  31 
Denver's  Ap.&B 

159 
s       504 

105 
539 

74 
543 

178 
550 

135 

688 

1'20 
637 

I'y,  9  wlu 

a  far  more  prosperous  season  (that  is  better  prices)  to  the 
planter  this  year  than  any  one  could  have  safely  anticipated 

663 
5.'.3 

644 
493 

617 
473 

728 
468 

823 
453 

757 
432 

Consumption,  9  weeks. . 

a  few  months  since.    The  last  cotton  crop  leaves  a  consider- 

Stock, May  31.. 
Deliveries,  June 

110 
*292 

151 
166 

144 
194 

260 
261 

370 
183 

325 
230 

able  surplus  unconsumed;  a  larger  crop  now,  appeared  to 
ensure  a  very  largely  increased  surplus  at  the  end  of  the 

,  4,  weeks 

Supply 

402 

t282 

317 
208 

338 
223 

521 
208 

553 
202 

555 
130 

season  and  therefore  very  low  rates  through  the  year.    But 
European   trade   appears   really  to  have   received  a  new 

Consumption,  4  weeks. . 

Stock,  Juno  30. 
Deliveries,  July 

120 

281 

109 
213 

110 
344 

313 

204 

351 
160 

3.59 
195 

5  weekt 

impulse.     It  was  feared  that  the  withdrawal  of  our  specu- 
lative demand,  prevailing  a  few  months  back,  would  re- 
sult in  a  return  of  quietness  in   Great   Britain  ;  but  the 

Supply 

Consump'n,  July,  5  weeks 

4111 
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245 
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295 
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260 
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Stock.  July  31 

81 

77 

15!) 

2.57 
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effect  of  that  withdrawal  has   apparently  all  passed    off. 
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The   July  exports  from  England    indicate   a  healthy  in- 
creased business  over  the  previous  month,  while  the  better 
crops  there  and  on  the  Continent  are  showing  their  effects 
in  a  general  renewal  of   activity  in  the   home   trade.     If, 
therefore,  Mr.  Ellison  has  not  overestimated  the  extent  o£ 
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the  spinning  during  the  summer  (we  are  afraid  he  has,  but 
hope  he  has  not),  we  can  see  no  reason  why  there  should 
not  be  some  addition  to  the  present  consumption  during 
the  fall  and  winter  months.  In  that  case  we  certainly 
ought  to  be  able  to  market  our  cotton  this  year,  even  if 
we  have  a  very  large  crop,  at  a  remunerative  price. 

ENGLISH  RULE  AND  IRISH  DISCONTENT. 

The  failure  of  Mr.  Forster's  Irish  Compensation  bill 
has,  as  indeed  was  to  be  expected,  given  rise  to  renewed 
expression  of  Iribh  discontent.  It  was  apparent  from 
the  first  to  those  who  knew  the  sentiments  of  the  upper 
classes  in  Great  Britain  that  the  bill  was  but  little  likely 
to  find  favor  in  the  House  of  Lords,  i'et,  whatever  may 
have  been  the  defects  of  the  measure,  it  was  humane  in 
its  purpose  and  revealed  on  the  part  of  the  government 
an  honest  desire  to  conciliate  the  Irish  peasantry.  Its 
weakness  apparently  was  that  it  did  not  sufficiently 
consider  the  feelings  of  the  land-holding  class.  No  good 
can  result,  however,  from  a  discussion  of  its  defects,  as 
the  bill  is  now  a  thing  of  the  past;  but  its  failure  and 
the  outburst  of  discontent  which  has  followed,  will  give 
interest  to  a  brief  notice  of  some  of  the  measures  which, 
in  comparatively  recent  times,  the  British  government 
has  passed  with  the  object  of  removing  these  so-called 
wrongs  and  to  produce  contentment  among  the  Irish 
people. 

At  the  beginning  of  the  present  century,  and,  indeed, 
for  the  first  quarter  of  its  existence,  it  was  incompetent 
for  a  Roman  Catholic  to  sit  in  Parliament  or  to 
hold  any  office  under  the  Crown.  Such  a  law  fell  with 
peculiar  severity  on  Ireland,  where  at  least  three-fourths 
of  the  population  were  attached  to  the  Catholic  Church. 
It  would  have  been  strange  if  such  a  state  of  things  had 
not  called  forth  the  protests  of  liberal-minded  men.  As 
early  as  1790  we  find  Charles  James  Fox  raising  his 
voice  against  the  unjust  laws  which  weighed  so  heavily 
on  the  Roman  Catholic  population  of  the  three  king- 
doms. It  was  not  until  1828  that  the  obnoxious  Test 
Act  was  abolished  ;  and  it  was  a  year  later  before  the 
Catholic  Emancipation  Act  became  law,  and  Catholics 
were  made  eligible  to  seats  in  Parliament  and  qualified 
to  hold  offices  under  the  Crown.  But  the  AcSt  of  Eman- 
cipation, contrary  to  expectation,  did  not  allay,  but 
rather  gave  a  voice  to  Irish  discontent.  It  opeued  the 
door  of  the  British  House  of  Commons  to  such  men  as 
O'Concell,  and  gave  birth  to  the  long  and  bitter,  but 
hitherto  useless,  agitation  in  favor  of  repeal  of  the  Union. 

The  next  great  remedial  measure  was  the  Encumbered 
Estates  Act  of  1849.  The  potato  blight  in  184 7, and  in 
1848,  with  the  disturbances  which  accompanied  the 
disease,  had  worked  sad  havoc  in  Ireland  and  brought 
great  distress  to  the  Irish  people.  Large  numbers  of 
estates  had  become  literally  drowned  in  debt;  they  could 
not  be  sold  without  passing  through  the  Court  of 
Chancery;  and  such  were  the  delays  and  technicalities, 
and  consequent  expense  of  transfers  of  property,  that 
sales  were  absolutely  ruinous.  Under  the  Encumbered 
Estates  Act,  a  commission  of  three  persons  was  appoint- 
ed, and  invested  with  the  whole  powers  of  the  Court  of 
Chancery.  This  commission,  which  was  simple  in  its 
procedure,  greatly  facilitated  the  transfer  of  much 
property  which  was  really  valueless,  and  afforded 
immense  relief,  not  only  to  distressed  landlords,  but  to 
the  people  generally;  for  the  new  landlords  were  in 
most  cases  men  of  means  and  of  enterprise,  and  the 
-hitherto  unproductive  estates  were  turned  to  account. 
At  this  time,  in  spite  of  the  great  disaffection  which 
prevailed,  the  British  government  and  people  generally 


showed  no  lack  of  interest  in  Ireland.  The  legislation, 
as  revealed  in  this  and  other  measures,  was  conceived  and 
carried  out  in  a  benevolent  spirit;  and  it  was  calculated 
that  during  the  two  years,  1847  and  1843,  at  least  eight 
millions  sterling,  in  the  shape  of  government  grants  and 
private  subscriptions,  were  bestowed  upon  Ireland  and 
the  Irish  people — an  example  of  liberality  which  has 
rarely,  if  ever,  been  equaled  in  any  age  or  country. 

It  was  not,  however,  until  the  advent  to  power  of  Mr. 
Gladstone  that  a  really  earnest  attempt  was  made  to 
abolish  and  remove  out  of  the  way  the  lingering  remnants 
of  what  might  still  be  called  the  wrongs  of  Ireland.  For 
centuries  the  Protestant  Episcopal  Church  was  the 
Church  by  law  established  in  that  island,  and  it  was  sup- 
ported on  the  ecclesiastical  revenues  of  the  country. 
The  Church  of  the  people — at  least  of  the  great  majority 
of  the  people — was  the  Roman  Catholic  Church.  In 
1865  and  towards  the  close  of  the  life  of  Lord  Pal- 
merston,  who  was  greatly  opposed  to  all  radical  change, 
Mr.  Gladstone  gave  an  earnest  of  the  work  which  he 
was  yet  to  accomplish  by  emphatically  expressing  his 
opinion  that  the  condition  of  the  Irish  Church  was  un- 
satisfactory and  such  as  could  not  much  lonsjer  be 
endured.  In  1869  he  was  Prime  Minister.  He  was 
strong  in  the  confidence  of  the  people  and  in  both 
houses  of  Parliament.  He  had  not  forgotten  the  words 
he  had  made  use  of  four  years  before  ;  nor  did  he  long 
delay  the  execution  of  his  purpose.  Parliament  met  on 
the  16th  of  February  ;  and  on  the  Ist  of  March  Mr. 
Gladstone  introduced  a  bill  for  the  disendowraent  and 
disestablishment  of  the  Irish  Church.  According  to  the 
terms  of  the  bill  that  Church  was  no  longer  to  be  recog- 
nized by  the  State  ;  her  bishops  were  no  longer  to  have 
seats  in  the  House  of  Lords  ;  she  was  to  retain  her 
ecclesiastical  buildings  without  payment  and  her  glebe 
lands  for  half  their  value  ;  all  existing  interests  were  to 
be  properly  cared  for  ;  and  whatever  property  remained 
after  all  claims  were  satisfied,  was  to  be  expended  for 
the  good  of  Ireland  on  objects  not  ecclesiastical  or  edu- 
cational. It  was  natural  that  such  a  bill  should  meet 
with  strong  opposition.  It  was  passed,  however,  in  spite 
of  its  opponents  ;  and  on  the  26th  of  July  it  received 
the  Royal  assent.  Ireland  had  no  further  cause  to  com- 
plain of  the  dominancy  of  an  alien  Church. 

Mr.  Gladstone  next  gave  himself  to  the  work  of  re- 
moving certain  grievances  which  had  grown  out  of  the 
peculiar  relations  of  landlord  and  tenant.  His  land 
tenure  bill,  which  secured  the  tenant  in  certain  unmis- 
takable rights  against  a  despotic  landlord,  promised  to 
make  an  end  of  agrarian  difficulties  in  Ireland.  It  is 
claimed,  however,  after  some  years  of  experience,  that 
the  farmer  is  still  too  much  at  the  mercy  of  the  landlord. 
The  act  is  not  equal  to  the  requirements  of  the  situation. 
Hence  the  supplementary  measure  of  Mr.  Forster, 
which  has  just  come  to  grief.  Mr.  Gladstone  fur- 
ther evinced  his  interest  in  the  welfare  of  Ireland, 
by  a  broad  and  sweeping  measure  of  University  reform — 
a  measure  which,  if  it  had  beea  successful,  would 
have  placed  Trinity  College,  Dublin,  on  the  broad  basis 
of  a  National  University.  This  measure,  which  failed 
to  satisfy  the  desires  of  the  Catholic  priesthood,  came 
to  naught  when  Mr.  Gladstone,  somewhat  disgusted, 
retired  from  power  and  gave  up,  temporarily,  the  lead- 
ership of  his  party.  A  measure  of  University  reform 
was  carried  through  by  Lord  Beacanstield's  administra- 
tion, under  the  management  of  Lord  Chancellor  Ciirus  ; 
but  we  are  without  any  evidence  that  the  University 
question,  any  more  than  ihe  land  question,  in  Ireland,  is 
finally  disposed  of. 
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Such  in  brief  is  the  history  of  Irish  reform.  If  it  does 
show,  on  the  one  hand,  that  there  was  much  in  Ireland 
which  justified  discontent  on  the  part  of  the  people,  it 
showp,  on  the  other  hand,  that  British  statesmen,  for  the 
last  half  century  at  least,  have  not  been  neglectful  of 
Irish  interests,  and  that  to  Mr.  Gladstone,  in  particular, 
they  are  under  heavy  obligations.  The  land  question  is 
the  great  difficulty  at  the  present  moment.  The  Home 
Rule  demands  seem  to  us  to  be  impracticable.  The  land 
question  is  capable  of  solution;  and  Mr.  Gladstone,  if 
restored  to  health  and  strength,  will  doubtless  return  to 
it  and  dispose  of  it  to  the  satisfaction  more  or  less  of  all 
concerned. 

NEW  MOTORS  AND    THE    TRANSPORTATION 
PROBLEM. 

Some  brief  account  has  recently  appeared  of  a  new 
electric  motor,  designed  especially  for  adaptation  to  street 
railways.  This  follows  closely  some  enthusiastic  accounts 
of  a  similar  invention  from  a  most  fertile  source  of  things 
"  to  be;"  aud  so  many  have  been  the  disappointments  and 
postponements  in  electric  lighting  and  other  promised 
applications  of  that  mysterious  force,  that  the  cautious 
reader  will  not  be  hasty  in  expectations,  particularly  if  ho 
finds  that  some  new  stock  is  to  be  put  on  the  market. 
That  power  may  be  developed  by  electricity  is  as  well 
ascertained  as  that  it  has  heat-producing  qualities,  or  that 
compressed  air  has  great  expansive  force;  that  it  is 
mechanically  feasible  to  move  machinery  by  either  is  not 
disputable — the  only  question  concerns  the  relation  be- 
tween effectiveness  and  economy.  This,  however,  is  a 
question  large  enough  and  difficult  enough  to  task  inven- 
tive skill,  and  possibly  Nature  may  not  propose  to  let  us 
wrest  from  her  too  many  of  her  secrets. 

Still  it  has  become  rather  late  for  pronouncing  upon 
the  limits  of  what  is  possible,  and  the  wonderful  things — 
among  the  impossibles  of  half  a  century  ago — justify 
belief  that  we  have  not  yet  gauged  its  services.  The 
electric  motor,  if  successful,  will  not  be  amiss  for  ordi- 
nary street  railroads,  althougli  for  those  there  are  already 
motors  that  seem  better  than  horses;  but  for  elevated 
roads  it  will  be  the  largest  conceivable  boon.  Abolishing 
at  once  the  nuisances  of  gas,  soot,  cinders,  steam,  water, 
and  much  of  the  noise,  it  will  end  nearly  all  the  well- 
grounded  objections  to  such  roads  and  reduce  the  dis- 
turbance they  cause  to  the  minimum.  At  the  price  of  a 
somewhat  enhanced  cost  of  working,  such  results  might  be 
worth  having;  if  at  no  greater  or  at  less  than  the  present 
cost,  so  much  the  better.  Everybody  will  therefore 
watch  with  hope  and  interest  the  results  of  practical  test, 
the  beginnings  of  which  are  promised  for  an  early  day. 

Not  many  months  ago  accounts  almost  as  wonderful 
and  enthusiastic  appeared  concerning  the  performances 
of  bi-sulphide  of  carbon — a  motor  which  was  claimed 
to  be  able,  when  developed,  to  far  surpass  steam 
in  practical  effect.  There  is  no  doubt  that  this  material 
vaporizes  with  an  enormous  expansive  force;  the  recent 
claims  were  for  a  new  application  of  it  in  connection  with 
crude  petroleum,  and  those  claims  were  almost  enough,  if 
ever  sustained,  to  revolutionize  anew  the  business  of  trans- 
portation. Still  another  new  thing  has  appeared — a  new 
and  promising  process  for  utilizing  water  by  convert- 
ing it  into  superheated  steam  and  then  dissociating 
the  gases  in  connection  with  naphtha.  Recent  exper- 
iments made  by  this  latter  process  on  the  Long  Island 
Railroad  indicate  its  practicability  as  a  substitution  of  liquid 
for  solid  fuel  on  locomotives,  and  the  inventor  declares 
his  ability  to  reduce  the  large  item  of  fuel  in  transportation 
to  one-half  or  one-third  what  it  now  is.     The  other  advan- 


tages to  be  secured  by  a  successful  application  of  this 
process — such  as  freedom  from  smoke,  gas,  cinders,  ashes, 
and  all  danger  of  fire  from  sparks — are  apparent  at  a 
glance,  as  also  its  usefulness  on  elevated  roads.  This 
invention,  owned  by  the  "  New  York  Heat,  Light  and 
Power  Company,"  of  this  city,  is  a  plan  for  making  steam 
in  a  better  way,  not  for  displacing  steam  by  a  new  motor. 

We  cannot  pretend  to  pass  upon  these  claims,  and  refer 
to  them,  in  connection  with  the  electric  motors,  only  as 
indicating  that  the  steam  engine  of  to-day  is  by  no  means 
to  be  considered  the  last  triumph  of  human  skill  in  this 
direction.  Steam  is  known  to  bo  enormously  wasteful 
under  x^resent  conditions;  without  exact  data  at  hand,  we 
are  almost  tempted  into  saying  that  not  more  than  one-half 
the  energy  contained  in  the  fuel  is  made  effective.  Good 
authority  puts  the  cost  of  fuel  as  one-fourth  that  of  operat- 
ing railways,  exclusive  of  maintenance  of  road  and  equip- 
ment; hence  the  bearing  which  improvements  in  motors 
have  upon  the  momentous  subject  of  transportation  cost,  is 
apparent.  The  steel  rail  alone  has  made  possible  much  of 
the  reduction  in  cost  and  charges,  nor  is  it  probable  that  we 
have  yet  reached  the  minimum.  On  the  contrary,  having 
begun  with  the  railroad  as  an  instrument  of  marvellous 
capacities  as,  compared  with  animal  power  on  the  natural 
surface,  yet  rude  and  wasteful  nevertheless,  the  probability 
is  that  we  are  just  beginning  to  develop  its  effectiveness. 

If  we  stop  to  consider  how  many  problems  and  how 
many  and  sweeping  changes  hang  upon  this  one  problem 
of  lowering  transportation  cost,  and  that  some  one  inven- 
tion just  now  made,  or  just  ready  to  be  made,  may  be  the 
key  of  the  whole,  we  can  hardly  set  bounds  to  the  impor- 
tance of  the  subject.  But  for  the  railroad  we  should  not 
have  the  West  now.  There  have  been  those  who  thought 
they  had  discovered  the  development  of  the  great  grain 
growing  section  to  have  been  a  gigantic  mistake;  that 
railroads  had  planted  producers  hopelessly  far  from 
markets;  that  we  cannot  successfully  compete  for  supplying 
food  unless  favored  by  abnormal  crop  conditions.  But 
suppose  that  by  the  time  transportation  cost  has  reached 
its  lowest  step,  something  comes  up  and  gives  it  more 
room  ?  Suppose  a  new  motor  re-sets  the  conditions  of  the 
case,  just  as  it  appears  about  to  go  against  us  ?  Suppose  the 
remedy  is  brought  forward  in  some  such  way,  just  as  the 
trouble  appears  desperate  ?  Experience  has  already  shown 
such  paths  of  escape  opened  out  of  a  difficulty  when 
needed.  The  whale  fishery  might  have  been  exhausted — 
but  petroleum  was  discovered.  The  supply  of  ivory  was 
at  one  time  unlikely  to  last — but  celluloid  is  a  substitute. 
Black  walnut  is  becoming  scarcer — but  paper,  which  is  a 
substance  only  less  protean  than  india-rubber,  is  capable  of 
being  worked  into  a  close  copy  of  wood,  leather,  and  even 
of  some  other  materials.  So  we  might  name  other  in- 
stances. Their  application  just  here  is  that  they  suggest 
the  probability  of  a  not  distant  modification  of  the  trans- 
portation problem  by  the  help  of  some  far-reaching  im- 
provement in  the  instruments  used. 


RAILROAD  EARNINGS  IN  JULY,  AND  FROM 
JANUARY  1  TO  AU0US2  1. 
The  columns  for  "  decrease  "  in  each  of  the  tables 
below  are  blank  throughout.  This  simply  means  that 
all  the  railroads,  without  exception,  have  had  larger 
gross  earnings  than  in  the  same  periods  of  1879,  and 
this  is  rather  an  extraordinary  exhibit,  for  even  in  limes 
of  growing  business  and  general  activity  it  is  rarely 
found  that  all  the  railroads  in  the  country  are  at  once 
prosperous  and  enjoying  an  increasing  traffic.  Last  year, 
in  our  corresponding  report  published  in  August,  a 
majority  of  the  roads  were  then   showing  an    increased 
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business  over  1S78  for  the  month  of  July,  but  for  the 
Beven  months  from  Jan.  1  to  July  31a  number  of  them 
were  considerably  behind  the  previous  year. 

OKOSS  EARKINOS  IN  JDLY. 

1880.  1879.        Increase.  Decrease. 


Bari.  Cedar  Eap.&  No..  143,432  107.990  3.5.442 

Cairo  &  St.  Louis* 24,248  16.501  7,747 

Central  Pacific 1,7(>0.000  1.458,H33  301.167 

CUcsapeake  &  Olilo 235,525  173,383  62.142 

Chicago  &  Alton 670.317  536.843  133.474 

Clitcaso  &  East.  [Ulnois.  111,129  66,437  47,692 

CUlc.Milw.  &  St.  Paul..  1,026.000  773,172  252,828 

Chicaeocfc  North  west..  .  1,716,581  1,314,231  402,330 

Chlo.St.P.Miun.&Omaba  114,081  79,857  34,231 

Chicago  &  West  Mich.-..  40,323  29,863  10,460 

Cincinnati -ctSvirinKllold.  69,156  68,602  554 

Cler.  Col.  Ciu.  &  luil....  400.332  309.334  90,993 

Clev.Mt.  Vernon  &  Dei..  30,681  29,379  1,302 

Denver  &  Rio  Grande...  372.lil0  86.072  286,118 

Denver  So.  Pli.  <&  Pacilio  140,900  70.334  70.546 

Detroit  Lims.  &  North. .  89,;U0  76,815  12,195 

Flint  &  Pere  Mariiuctte.  113,988  79,410  34,578 

GrandTruiilcof  Canadat  790,277  601,684  188,593 

Great  West'n  of  Canada;  365,124  297,863  67,2hl 

Hannibal  &  St.  Jcseph..  163,484  99,810  63,674 

Illinois  Centraldll.  line).  561.339  468,017  93,322 

Do    (Iowa  leased  lines)  130.248  105,233  2.'».013 

Indiana  Bloom.  <fe  West.  103,438  88,549  14,889. 

Internat'l&Gt.  Nortli...  116,141  98,295  17,846 

Kan.  City  F.  8.  &  Gnlt*.  58,334  40,630  17,701 

Kan.  City  Law.  &  So.*  ..  41,788  26,470  15,318 

Lake  Eric  &  Western.  ..  118,352  49,472  68,830 

Louisville  &  Nashville. .  727,100  419,246  307,854 

Minneapolis  &  St.  Louis*  42,853  26,299  16,554 

Missouri  Kansas*  Tex..  32-),167  258.659  66,308 

MobUe&Ohio 130.060  110.491  19,569 

N.  Y.  Cent.  &  Hud.  EiT.  2,863,316  2,194,422  668,894 

N.Y.&  New  England...  207.712  189,003  18,709 

Northern  Pacittc 235,248  192,324  42,924 

Offdeub.  &  L.  Chamnrn.  48.644  43.691  4,933 

Paducah&Elizabetlit'n*  20,674  17,830  2,844 

Paducah&  Meranhis*...  11,431  11,042  389 

Bt.L.A.&T.H.  mainline.  133,048  93,363  40,685 

Do      do    (branches)  46,160  37,778  8,382 

St.L.IronMt.&South'n.  442,000  332,167  109,833 

St.  Louis  &  S.  Fraucisco.  213.956  126.959  86.997 

St.  Paul  &  Sioux  City....  113,314  81,452  31,862 

St.  P.  Miuu.&Mauitoba.  272,089  241.339  30.750 

Scioto  Valley 33,9.9  24,120  9,839 

Texas  &  Pacilio 195,711  163,113  32,598 

Toledo  Peoria  &  Warsaw  112,266  103,843  8,423 

Wabash  St.Louis&Pac.  1,063,030  671,934  393,096 

Total 16,749,536  12,491,254  4,258,282 

ifet  increase 4,258,282 

*  Three  weeks  only  of  July  in  e  acli  year, 
t  For  the  four  weeks  ended  July  31. 
i  For  the  four  weeks  ended  July  30. 

OB08S  EARNINGS  FROM  JAN.  1  TO  JULY  31. 


Burl.  Ced.ar  Rap.  &  No.. 

Cairo  &  St.  Louis" 

Central  Pacitlc  

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  &  East.  Illinois. 
Chicago  Mihv.  &  Sl.Paul 
Chicaso  &  Northwest . . . 
Chic.St.P.Minn.&  Omaha 
Cincinnati  &  Springtteld. 
Clev.  Col.  Cln.  &  lud.... 
Clev.  Mt.  Vernon  &  Del . . 
Denver  So.  Pk.  &  Pacifle 
Flint  &  Pcre  M.^r(iuette. 
Grand  Trunk  of  Canadat 
Great  West'n  of  Canadat 
Hannibal  &  St.  Joseph.. 
Indiana  Bloom.  &  West.. 
111.  Central  (111.  line)  .... 
Do  (la.  leased  lines). 
Internat'l  &  Gt.  North.. 
Kan.  City  F.  S.  &  Gulf*. 
Kan.  City  Law.  &  So.'... 
Louisville  -^  Nashville  . . 
Minneapolis  &  St.  Louis* 
Missouri K.^usas  &  Tex.. 

Mobile  &  Ohio 

N.  Y.  Cent.  &  Hud.  Riv. 

Northern  Pacific 

Ogden.  &  L.  Champlain. 
Padueah  <k  lOlizabetht'n* 
Paducali  &  MemphLs*... 
St.L.A.&T.II.main  line. 
Do  do  (brandies) . 
St.  L.  Iron  Mt.  ASouth'n. 
St.  Louis  &  S.  Francisco. 

St.  Paul  &  Sioux  City 

Scioto  Valley 

Toledo  Peoria  &  Warsaw 
Wabash  St.  Louis  &  Pac. 

.Total 99,172,499     77,137,205  22,035,294    .. 

Ifet  Increase 22,035,294 

'  Three  weeks  only  of  July  in  each  year. 
)  From  January  3  to  July  31. 
1  From  January  2  to  July  30. 

Again  we  commend  to  the  Chronicle  readers  a  care- 
ful examination  of  the  table  of  net  earnings  for  June 
And  for  the  six  months,  which  is  given  imraediately 
below.  The  relative  net  results  of  business  are  so  differ- 
ent on  different  groups,  or  classes,  of  roads  that  no  esti- 
mate of  a  probable  percentage  of  operating  expenses  will 
answer  the  purpose  as  a  basis  on  which  to  calculate  the 
net  earnings.  We  mean  by  this  that  in  case  of  the 
numerous  railroads  which  report  their   gross,  earning-j 


1880. 

1879. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

1,125.778 

761,814 

363,964 

202,627 

126,680 

75.947 

10,244.255 

9,314.241 

930.014 

1,494,560 

936,191 

508.369 

4,0S6,202 

2,720,756  1,365,446 

616.861 

454,630 

192,231 

6,473,000 

4,808,331  1,664,669 

10,120,320 

8,274,563  1,845,763 

807,590 

630,603 

176.987 

474,750 

375,133 

99.623 

2,248.008 

1,778,591 

469,477 

239,749 

212,623 

27,120 

1,238,533 

308,683 

929,8.50 

857,102 

597,619 

259,483 

5.748,799 

4,769,815 

978,984 

2,7.11,531 

2,341,294 

410,237 

1,300.037 

992,869 

307,168 

673,142 

611,699 

61,443 

3,361.533 

2,996.477 

365,056 

884,348 

804,673 

79,673 

833.693 

782,538 

51,105 

397,877 

417,727 

180,150 

385,558 

232,508 

153,050 

4,678,080 

3,048,001  1,630,079 

352,953 

225,281 

127,672 

2,305,928 

1,501,466 

804,462 

1.133,213 

967,070 

166,148 

18,605,794 

15,352,390  Z 

,253,40i 

1,145,279 

901,566 

243,713 

284,148 

207,478 

76.670 

198,991 

147,323 

51,668 

107,141 

84.622 

22,519 

753.131 

492,610 

260,521 

344,020 

285,544 

58,476 

3,060,186 

2,261,201 

799,225 

I,3.i0,9l9 

646,813 

684,106 

755.943 

577,636 

178,307 

168,703 

148,199 

20,504 

772,902 

678,109 

94,793 

6,378.933 

4,311,720  2,067,218 

only,  it  is  unsafe  to  take  the  percentage  of  operating  ex- 
penses as  given  in  their  annual  reports  for  1810,  and 
assuming  that  about  the  same  percentage  holds  this  year, 
figure  up  on  that  basis  the  probable  net  earnings  in 
1880.  In  case  of  the  trunk  lines,  particularly,  the 
relative  large  increase  in  net  earnings,  as  compared  with 
the  increase  in  gross,  is  one  of  the  most  conspicuous 
features  of  the|present  movement.  On  the  other  hand, 
some  of  the  Western  roads  appear  to  be  applying  more 
money  to  improvements,  and  their  gain  in  net  earnings 
falls  below  a  fair  proportion  of  the  increase  in  gross 
receipts.  It  would  be  well  if  the  stockholders  in  such 
companies  as  the  Chicago  Milwaukee  &  St.  Paul  would 
arouse  themselves  and  press  their  directors  urgently 
for  a  monthly  statement  of  net  earnings  ;  for  in  their 
case,  with  the  continual  additions  of  new  lines  of  road 
and  the  assumption  of  new  liabilities,  the  net  income  is 
the  key  to  the  whole  situation. 

The  statement  below  gives  the  gross  earnings,  operat- 
ing expenses  and  net  earnings  for  the  month  of  June, 
and  from  January  1  to  June  30,  of  all  such  railroad 
companies  as  will  furnish  monthly  exhibits  for  publica- 
tion. 

GROSS  EARNINGS,  EXPENSK9  AND  NET  EARNINGS. 

. June. .  ^Jan.  1  to  June  30.—. 

1880.         1879.  1880.  1879. 

Atlantic  Jliss.  &  Ohio—  $  $  .$  $ 

Gross  ejirnings...^ 133,764      102,247       902,514       715,486 

Oper'goxp.  (luel.  extr'y)--       83,315        68,819       417,453        410,962 


Net  earnings 50,449 

Burl.  Cedar  Rap.it  North'n— 

Gross  earnings 153,378 

Expenses 103,272 


33,398       455,061        274,524 


110,179 
73,077 


982,346 
632,618 


653,824 
432,562 


Net  earnings 50,106  37,102  349,728  221.262 

Chesapeake  &  Ohio- 
Gross  earnings 214,255  148,457  1,259,03.5  812,808 

Operating  expenses 183,736  125,745  1,010,801  722,039 


90,769 


Net  earnings 30,519        22,712  248,231 

Chicago  Burlington  &  Qulncy — 

Gross  earnings 1,434,515  1,160,968  8.148,763    6,510,239 

Operating  expenses 709,336      611,927  4,107,119    3,629,367 

Net  earnings 725,179      549,041  4,011,344    2,880,872 

Delaware  &  Hudson  Canal  Company's  roads : 
Albauy  <fe  Susquehanna— 

Gross  earnings 110.933        80,926  662,324       499,042 

Operat'g  expenses 77,440        48,204  412,873        308,435 

Net  earnings 33,495        32,722  249,451       192,607 

Delaw.  &  Hud.— Penn.  Div.— 

Gross  earnings 76,608      107,994  559,555       576,217 

Operating  expenses 54,906        52,327  324,724       306,326 

55,467  234,831        269,891 


189,131 
132,392 


Net  earnings 21,702 

New  York  &  Canada- 
Gross  earnings 50,228        33,300       323,974 

Operating  expenses 30,656        23,310       183,633 

Net  earaings 19,572          9,990        133.341          56,739 

Rensselaer  &  Saratoga- 
Gross  earnings 148,323      118,709       837,238       622,300 

Operating  expenses 87,690        66,229       491,168       421,121 


Net  earnings 00,635  52,480  346,070       201,179 

Total'of  Delaware  &  Hudson  Co.'s  roads  — 

Gross  earnings 336,096  340,930  2,383,094    1,886,693 

Operating  expenses 250,692  190.270  1,117,401    1,166,274 

Net  earnings 135,404  150,660  963,693       720,419 

Great  Western  of  Canada — 

Gross  earnings 360.300  271.0^0         

Operating  exiienses 260,500  222,400         


Net  earnings , 

Houston  &  Texas  Central — 

Gross  earnings 195.329 

Operating  exp.  and  taxes . .    170,483 


99,800        48,600 


Net  earnings 24,844 

Louisville  &  NashvlUe — 

Gross  earnings *870,000 

Operating  expenses 482,1.'^0 


163,798  1,160,833  1,202,674 

140.832  995,825  866,113 

22,966  465,008  336,561 

504,?29  3,950,980  2,628,755 

229,779  2,335,272  1,559,184 


Net  earnings 387,830  274,450  1,615,708    l,069,o71 

Nashv.  Chatt.  &  St.  Louis— 

Gross  earnings 144,155  105,347  l,n24,70o        837,887 

Operat.  expeus.  and  taxes.  t85,9ol  83,710  ;584,872       543,853 

Net  earnings 53,171  21,337  439,833       294,034 

New  Yorl£  &  New  England- 
Gross  earuiugs 219,891  169.116         

Operating  expenses 136,783  137,742        — 


Net  earnings 83,103  31,374  

New  York  Lake  Erie  &  Western- 
Gross  earnings 1,661,812  1,230,419  9,091,064  7,665,092 

Operating  expenses 945,704  939,895  5,639,192  5,810,250 

Net  earnings 716,108  290,524  3,451,872  1,854,843 

Northern  Central—  ,  „„,  _„„ 

Gross  earnings 419,193  315,307  2,215,790  1,834,520 

Oiioratiug  expenses 275,966  267,240  1,527,075  l,343,52j 

if et  earnings 143,227  48,067  683,715  490,997 
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, June. .  '—Jan.  1  to  June  30.^ 

1880.  1879.  1880.  1879. 

Ogdensb.  &  Lake  Champlaln-       r  «  .^-^i-ini       1B-1*7S7 

Operating  expenses 3a,244        J3,0Z3        

Netoaniln«9 21.177     ^8,506        

Pennsylvania  (all  lines  east  of  PittHburg  A  Eric)—       ,„,„.,,,,,,,„.„ 

Gross  earnUigs    3,'2ai,476  2,390,810  19,131,071  15,4l4,0.i8 

OperatLug  expenses 2,209,229  1,789,810  11,339,062    9,508,201 

Neteanilnga 1,012,247  000,994  3,094,409  5,845,851 

rbiladelpUia  &  Erie—  .,,  ,  __,  „„^  ,  or.  ^c 

GrossiaruiuKs 331,023  211,515  1,774,797  1,354,08» 

Operating  expenses 242,609  200,493  1,147,889  1,005,971 

Net  earnings 83,414        11,052        026,908        348,113 

^'G™sfeirurng^^^"!'.'':'.""363,454      281,921    2.618,486    1,929,091 
Operat.  and  extr'y  exp..  .     309.807      232,978  J£62,059    1,443,570 

Net  earnings 53,787        48,913       755,827       485,524 

*  Approximate. 

*  Not  Inc'liuliug  taxes  in  June.  1880. 

t  Not  including  taxes  for  JIarcli,  April  and  June,  1880. 

The  following  figures  have  but  recently  come  to  hand. 

. ^[ay. . . — Jan.  1  to  May  31.—, 

1880.  1879.  1880.  1879. 

Grand  Tnmk  of  Canada^  i!  *  * _„„■*.,, 

Gross  eaniings 158,939      13.5.434        822,755       708,111 

Operating  expenses 107,240       i9S,354        576,745       560,522 

Net  earnings 51.699        37,080       246.0J.0        147,589 
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KATES  OF  EXCHANGE  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

EXCHAXGK  AT  LONDON— 
July  31. 

EXCHANGE 

ON  LONDON. 

Latest 

On- 

Time. 

Rate. 

Dale. 

Time. 

Kate. 

Paris 

Short. 

25-30    ®25-40 

July  30 

Short. 

25-33  "a 

Paris 

3  nios. 

25-47i2®25-55 

.... 

Antwerp  — 
Amsterdam . 

25-30    ®25-55 

July  31 

Short. 

25-'3i 

Short. 

12-2®12-3 

Amsterdam . 

3  mos. 

12-4    ®12-4J3 

JiUy  31 

Short. 

12-12 

Berlin 

20-60    ®20-69 

.... 

20-50 

Hamburg  . . . 

20-66     ®20-69 

20.50 

Frankfort... 

.... 

20-66     a-20-69 

July  31 

Short. 

20-50 

Vienna 

ll-97'2al2-02>s 

July  31 

3  mos. 

117-80 

Bt.Pclersb'rg 

245e®21i3 

.... 

Madrid 

4712  347% 

Cadiz 

.... 

47 '8  347=8 

I^bon 



5211i6®52i3 

Genoa  

.... 

28-35    ®28-40 

July  31 

3  mos. 

27-80 

Copenhagen. 

.... 

19-42    S 18-45 

Alexandria.  - 

New  York... 

July  31 

Short. 

Bombay  .... 

30  days 

Is.  85,6d. 

4  mos. 

Is.  87,8ll. 

Calcutta.... 

Is.  8oi8d. 

July  31 

•* 

Is.  S^iKd. 

Hong  Kong.. 

July  31 

<« 

3s.  lOd. 

Bhanghai 

iJulv  31 

" 

.58.  334d. 

[From  our  own  correspondent.) 

LosDON,  Saturday,  July  31,  1880. 

"We  have  had  a  week  of  unsettled  weather,  and  some  heavy 
rains  have  again  visited  many  parts  of  the  country.  The  collec- 
tion of  the  hay  crop  has,  in  consequence,  been  much  impeded, 
and  a  comparatively  small  quantity  has  been  secured  in  good 
condition.  The  harvest  of  cereals  has  also  been  delayed,  and  it  is 
not  expected  that  it  will  be  commenced  even  in  early  districts  for 
a  fortnight.  Last  week,  however,  say  some  of  the  farmers,  the 
crops  were  ripening  rather  too  fast,  so  that  the  check  they  have 
received  during  the  present  week  has  been  to  some  extent  bene- 
ficial. Barley  especially,  had  the  weather  continued  dry, 
promised  to  be  hard  and  "steely,"  but,  if  we  should  now  have 
some  propitious  weather,  this  crop  will  be  an  excellent  one. 
The  rains  have  not,  however,  been  favorable  for  wheat,  the  ears 
having  in  many  cases  imperfectly  developed  themselves  ;  but 
they  have  aided  the  root  crops  to  a  very  important  extent,  so 
that  during  the  winter  months  there  will  be  an  abundant  sup- 
ply of  cattle  food.  The  pastures  are  also  luxuriant  and  there 
is  every  indication  of  a  good  second  crop  of  grass.  There  has 
occasionally  been  some  despondency  regarding  the  agricultural 
prospect,  but  the  total  yield  of  produce  will  be  by  no  means 
unsatisfactory  if  we  should  have  fine  weather  to  mature  the 
crops  and  enable  the  farmers  to  harvest  them  in  good  condi- 
tion. 

The  money  market  during  the  week  has  been  rather  quiet, 
with  but  little  alteration  in  the  rates  of  discount.  The  settle- 
ment on  the  Stock  Exchange  produced  very  little  additional 
demand  for  money,  while  for  trade  purposes  there  has  been  no 
increase  of  inquiry.  The  state  of  the  American  exchanges  with 
Europe  has  been  the  source  of  some  di.scussion  ;  but  it  has  not 
yet  had  much  effect,  though  an  export  of  gold  to  New  York  is 
expected  to  commence  before  long.  This  will  necessarily  give 
firmness  to  the  money  market  and  compel  the  directors  of  the 
Bank  of  England  to  augment  their  terms.  Manufacturers  and 
political  economists,  however,  look  forward  to  a  larger  business 
in  goods,  and  therefore  to  more  prosperity  in  trade.    The  com- 


merce of  the  conntry  is  probably  as  active  as  it  can  be  expected' 
to  be  at  this  period  of  the  year.  In  metals  there  is  still  consid- 
erable movement,  but  the  finctaations  in  prices  are  chiefly 
caused  by  speculation,  a  desire  being  shown  to  secure  profits  ao- 
soon  as  they  accrue.  In  manufactured  goods  a  fair  amount  of 
business  is  passing,  and  it  is  believed  that  the  greater  portion  of 
it  is  conducted  on  a  sound  ba«is.  The  last  returns  of  the  Board 
of  Trade  showed  that  the  improvement  in  our  trade  during  the 
current  year  was  due,  not  to  the  increase  in  American  business 
alone,  but-  also  to  largely  augmented  shipments  to  the  East, 
Australia  and  New  Zealand,  and  to  some  parts  of  South  Amer- 
ica. There  is  reason  to  believe  that  that  improvement  has  been 
maintained,  and  the  next  official  trade  statement  is  therefore 
awaited  with  some  interest.  But  trade  doss  not  seem  to  require 
much  additional  capital  to  conduct  it,  and  hence  no  material 
increase  is  apparent  in  the  supply  of  mercantile  paper.  Were- 
political  affairs  less  disturbed,  had  there  been  no  renewed  dis- 
a-ster  in  Afghanistan  calculated  to  prolong  the  war  and  our 
occupation  of  the  country,  and  were  the  Turks  more  disposed 
to  yield  to  the  wishes  of  Europe,  still  greater  confidence  would 
no  doubt  exist ;  but  those  political  difficulties  which  present 
themselves  are  regarded  by  some  as  serious,  and  are  certainly- 
formidable  enough  to  justify  caution  in  business.  The  follow- 
ing are  the  present  quotations  for  money  : 

Open-market  rates—  Per  cent. 

4  months'  bank  bills 17g3'2 

6  months'  bank  bills 2'iia2i4 

4  &  6  months'  trade  bills.  2>ad<3 


I'er  cent. 
Bank  rate '2^ 

Open-market  rates — 

30  and  60  days' bills l^jal's 

3  mouths' bills l^ial's 


The  rates  qf  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  under : 


Joint-stock  banks 

discount  houses  at  call 

Do  with  7  or  14  days' 


Per  eent. 
l»a 
lia 
1% 


29,002,897    35,691,093  21,960,422    26,741,531 


notice 

Annexed  is  a  statement  showing  the  pre.sent  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  -40  mule  twist,  fair  second  quality, 
and  the  Bankers'  Clearing  House  return,  compared  with  the 
three  previous  years: 

1880.  1879.  1878.  1877. 

Circulation,  including           s,  £  £  & 

Bank  post  bills  ....   27.184,690  29,637.121  28.347,702  23,758,360 

Public  deposits 5.287.002  4,378,466  3,507.542  5,369,654 

Other  deposits 26,378,.5.30  33.293,4-^7  21.977,431  23,079,821 

Go  vernm't  securities.   15.545,921  16,749,692  16,180,886  15,240,605 

Other  securities IT. 506,951  17,759,820  18.665,653  18,445,793 

Bes've  of  notes  &  coin   16,774,527  21,372,218  8,903,407  12,983,171 
Coin    and   bullion  in 

both  departments.. 
Proportion  of  reserve 

to  liiibilities 52-55  56-20  34-46               

Bankrate 213  p.  c.  2  p.  c.  4  p.  c.  2  p.  c. 

Consols 98  97^8  95  95J«; 

Eng.  wheat,  av.  price         438.  6d.  478.  7d.  44s.  7d.  64s.  6d. 

Mid.  Upl.and  cotton . .           613i«d.  60i6d.  65ed.  63,fld. 

No.  40  mule  twist....           lligd.  Oi^d.  9iad.  lOd. 

Olearing-House  ret'n.   82,257,000  73,682,000  108,672,000  103,99o,000- 

The  principal  feature  in  the  bullion  market  during  the  week 

has  been  an  increased  inqury  for  gold  for  export  to  the  United 

States,  and  that  in  addition  to  shipments  of  £100,000  from 

Liverpool  and  £60,560  from   Hamburg  and  Havre.      Nearly 

£200,000  has  been  purchased  in  the  open  market  to-day  for  the 

same  purpose.    Silver  has  been  in  demand  for  the  East,  but 

Mexican  dollars  are  rather  cheaper.    The  following  prices  ot 

bullion  are  from  Messrs.  Pixley  &  Abell's  circular: 

GOLD.  ».     <f.  « 

Bar  gold,  fine per  oz.  stand.ird.    77    9     a 

Bar  gold,  containing  20  dwts.  silver,  per  oz.  standard.    77  IOI2® 

Spanisli  doubloons peroz.    73    9 

Sontli  Auici-iciin  doubloons per  oz.     <3    9 

United  St;itcs  gold  coin per  oz.    70    3H!»     

German  gold  coin peroz.    76    314®    

SILVEK.  d.  d. 

Barsilvcr,  fine per  oz.  standard.    52i3i6®    

Bar  silver,  containing  5  grs.  gold per  oz.  stimdard.    533,8  a    

Cakesilver peroz.    57        -S    .... 

Mc.vic.-m  dollars peroz.    51S9    ■»     •••. 

ChiUau  dollars peroz ■»     .... 

Quicksilver,  £6  17s.  6d.        Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 


d. 


■3>    74    3 


Eanic 
rate. 

Pr.  ct. 
.       213 
.       3 
.       313 
.       4 
,.       4 
.       4 
.       4 
.       4 


Open 
niarhet. 
Pr.  et. 

21a 

2ioa)2%  I 

2>2®2%  I 

31a       I 

6  I 


Sank 

rate. 

Pr.  et. 

Genoa 4 

Bencva 4 

Madrid,  Civdiz  & 

Barcelona 4 

Lisbon  &  Oporto.      5ia 

Copenhagen ZHm 

New  York 

Calcutta 5 


Open 

market. 

J'r.  el. 

31a 

313 

."5    -SG 
5i«®5%. 

aia 
413*5 


Paris 

Amsterdam..-. 

Brur*..^els 

Hei-liu 

Hamburg 

Frauktort 

Vienna 

St.  Petersburg  . 

The  stock  markets  during  the  week  have  been  steady.  They 
received  a  slight  check  in  consequence  of  the  unsettled  weather 
and  the  unfavorable  news  from  Afghanistan,  but  to-day  they 
leave  off  with  a  good  appearance.  American  Government  and 
railroad  bonds  have  been  in  request,  and  the  quotations  have- 
had  an  upward  tendency. 
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The  unsettled  state  of  the  weather,  which  I  have  already 
referred  to,  has  caused  the  wheat  trade  to  rule  somewhat 
firmer;  but  there  has  been  no  material  advance  in  prices. 
Holders,  however,  have  obtained  some  slight  advantage  in  some 
cases.  Not  only  is  the  supply  of  wheat  in  farmers'  hands  very 
limited,  but  the  stocks  in  granary  are  low,  and  there  is  no 
prospect  of  any  considerable  quantity  of  home-grown  produce 
arriving  at  market  for  at  least  a  month.  Millers,  however, 
still  operate  with  considerable  caution,  as  the  arrivals  of  prod- 
uce off  the  coast  have  of  late  been  considerable.  The  quan- 
tity of  wheat  ailoat  is  estimated  at  1,723,000  quarters,  against 
1,545,000  quarters  last  year. 

Advices  from  the  Continent  state  that  in  Austria  and  Hun- 
gary the  harvest  has  commenced,  and  in  Hungary  it  is  very  far 
advanced.  Rye,  wheat  and  barley  are  being  reaped,  and  oats 
will  follow  in  the  course  of  a  week.  In  Hungary  threshing  has 
commenced,  and  will  be  carried  on  with  energy,  so  as  to  profit 
by  the  present  high  prices.  As  to  harvest  results,  the  favorable 
intelligence  given  already  is  generally  being  confirmed.  Wheat 
is  a  little  below  the  average  in  a  few  parts  of  Lower  Hungary, 
but  in  Upper  Hungary  and  along  the  right  shore  of  the  Danube 
a  good  average  harvest  may  be  expected.  The  quality  is  first- 
rate.  Rye  is  a  little  below  the  average  everywhere,  but  the 
quality  is  very  good  indeed.  Barley  will  be  above  the  average, 
both  as  to  quantity  and  quality,  so  that  it  is  generally  hoped 
there  will  be  considerable  export  for  brewing.  Oats  and  Turkish 
com  also  promise  well.  From  Russia  the  latest  harvest  news  is 
better  than  that  given  a  short  time  ago.  It  was  feared  that  the 
severe  winter  would  have  affected  the  corn,  but  the  month  of 
June  has  mended  matters.  The  harvest  will  be  much  below 
the  average,  but  a  repetition  of  last  year's  distress  need  not  be 
feared.  We  learn  from  forty-one  Russian  provinces  that  coin 
is  generally  in  but  a  middling  condition.  In  Kiew  only  a  good 
harvest  is  looked  forward  to.  In  some  places  the  severe  winter 
has  prevented  the  growth  of  corn,  while  the  dryness  of  the  late 
spring  and  the  enormous  development  of  insects  has  affected 
other  districts. 

During  the  week  ended  July  2t  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  17,701  quarters,  against  19,039  quarters  last  year  ; 
and  it  is  estimated  that  in  the  whole  kingdom  they  were  66,800 
quarters  against  70,400  quarters  in  1879.  Since  harvest  the 
sales  in  the  150  piincipal  markets  have  been  1,357,354  quarters, 
against  2,420,603  quarters ;  while  it  is  computed  that  they 
have  been  in  the  whole  kingdom  5,429,500  quarters,  against 
9,682,420  quarters  in  the  corresponding  period  of  last  season. 
Without  reckoning  the  supplies  furnished  ex-granary  at  the 
commencement  of  the  season,  it  is  estimated  that  the  follow- 
ing quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest. 

1879-SO.  1878-9.  1877-8.  1876-7. 

Imports  of  wheat. cwt.52.5Stj,273  14,923.691  51.032,207  40,3KH.927 

Imports  of  Hour 9,319,873      8,198,710      7,564,51.5      6,203,901 

Sales    of    home-grown 

produce 23,527,500  41,957,180  32,020.000  33,962,300 

Total 85,133,616    95,079  617    90,076,752    80,536,191 

Deduct      expoita      or 
wheat  and  flour 1,524,489      1,721,909      1,585,772         819,119 

Result 83,909,157    93,357,703    89,090,930    79,716,742 

Av'Re  price  of  English 

wheat  for  the  season.  lOs.  Id.  lOs.  lid.  503.  5'1.  53j.  9  1 
Visible  supply  of  wheat 

iutheU.  8 bush.  11,000,000    11,676,231      5,086,271       1,975,455 

I  The  following  statement  shows  the  extent  of  our  imports 
and  exports  of  cereal  produce  into  and  from  the  United  King- 
dom since  harvest,  viz.,  from  the  first  of  September  to  the 
close  of  last  week,  compared  with  tha  corresponding  period 
in  the  three  previous  seasons  : 

IMPORTS. 

,^     ,  1879-30.         1878-9.  1877-8.  1876-7. 

Wlieat cwt. 52.536,273  44,923,691  51,092.207  40.369,927 

Barley 12,026,741       9,633.579  13,253,926  12,186,563 

Oats 13,261,527  10,668.775  11,318,928  11,027,027 

Eeiw 1,933,810      1„503,998       1,677,370      1.251.755 

Beans 2.515,715       1,565.067      2.621.728  4,170,522 

Indian  com 26.653.103  33,053,837  34.099,192  31.673,900 

Flour 9,319,373      8,198,746      7,561,515  6,203,961 

EXPORTS. 

„_      ^  1879-80.  1878-9.  1377-3.  1876-7. 

wheat cwt.  1,322,763  1,562,102  1,500.536  772  716 

Barley 29,500  107,021  62,131  49  978 

gats 93.003  95,365  111,048  85  995 

^"^ 98.663  21,811  19,801  22,693 

Beans 80,873  16.6  12  19,560  31.510 

Indian  corn 671,199  471.631  227,263  490733 

!1^"^ 191.721  159.807  8.5.146  46:733 

Busllsb   inarket    Keports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  !tfa.rkH.  —The  bullion  in  the  Bank 
of  England  has  increased  £63,000  during  the  week. 


Sat.         Mon.  Tiies.  Wed. 

Aug.       Aug.  Aug.  Aug. 

7.  9  10  n. 

SUver.peroz d.  52i3i8    5234  52%  5259 

Consols  for  money 97i^ie    9S'-<ie  93iia  SS'ia 

Consols  for  account 98  983ia  9*-',„  9S3in 

U.S.  5s  of  1881 103%      105%  105%  105% 

0.  H.  lias  of  1891 114%      Ill's  IWe  Ill's 

U.  S.  4sofl907 11318      II314  liS^  1134 

Erie,  common  stock 4514        45  45i8  H'i 

niinois  Central 117         II6I4  117  ll«ia 

Peunsylvanla 60%        60^  60ht  

Philadelphiaifc  Reading.   12  Vi^  H«8  10% 

New  York  Ceutial 133         137'3  138  138 

Liverpool  Uottm  Markit. — See  special  report  on 

Liverpool  Breadstuffs  Market. — 

Sat.       Mon.  Tucs.  Wed. 

s.    d.     «.     (f.  «.    d.  s.     d. 

Flour  (ex.  State)<pcent'1.13    0      13    0  13    0  12    9 

Wheat,  No.  l.wh.lOOlh.lO    I      10    1  10    1  10    O 

Spring,  No.  2...      "        9    1        9    1  9    2  "0    2 

Wiuter,Weat.,n-      "     10    2      10    2  9  10  9    9 

Southern,  new.      "     10    2        9    2  9  11  9 10 

Av,Cal.  white..      "       95        95  95  9    5 

California  club.      "       9  11        9  11  9  11  9  11 

Coru.mixed.West.Scnt'l  50       SOigDl  51 

Liverpool  Provisions  Sfarket. — 

Sal.       Hon.  Tues.  Wed. 

s.    d.     «.    d.  s.    d.  «.     d. 

Pork,West.me8S..^bW.61    0     61    0  64    0  65    0 

Bacon,  long  clea-:, cwt.. 38    6     38    6  38    6  39    0 

Short  clear "      40    6      40    6  40    6  41    0 

Beef,  pr.  mess,  !g  tierce. 57    0     57    0  57    0  58    0 

Lard,  prime  West,  ^cwt.39    6     40    0  40    0  40    6 

Cheese.  Am.  choice   "    58    0     00    0  60    0  60    0 

London  Petroleum  Market. — 

Sal.       Mon,  Tiies.  Wed. 

d.  d.  d.  d. 

Pet'leum, ref.  ?1  gal.  .   ■»   ..  S^tS'^i  ..  ®   ..  8  ■aiSH 

Pet'leum, spirits  "    ..   ®   ..  ..    a>   ..    .  a   ..  7'2®3 


Thurs.       Fri. 
Aug.       Aug. 
12.  13. 

5211ie    52llij 
971318     98116 
08 '-la      9819 
105%      105!% 
lll'a  xll3% 
113%      11314 
43%        42'8 
II6I2   xll3 

59'8 

lO's         11 
137%      137 

cotton. 


Thurs. 
s.    d. 

12  0 
9  11 
9  1 
9  7 
9  8 
9  5 
9  11 
5    1 

Thurs. 
s.  d. 
65    0 

40  0 
42    0 

58  0 

41  0 

59  0 

TJiurs. 
d 

.     3 


Fri. 
s.    d. 
12    9 
10    0 


9  11 

5    1 

Fri. 
s.    d. 
65    0 


40 
42 
53 
41 
59 


Fri. 
d. 


(S/ommtvcinX  mi&,]B^%isctlimita\x$  %cvos, 

iMPORxa  AND  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $10,416,778,  against  .$8,661,582  the  pre- 
ceding week  and  $9,568,477  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  10  amounted  to  $8,485,041,  against 
18,628,199  last  week  and  $8,683,213  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  5  and  for  the  week  ending  (for  general 
merchandise)  Aug.  6: 

FOBEIGN  IMPORTS  AT  NEW  YORK  FOR  THE   WEEK. 

1877.       1878.       1879.       1880. 

Dry  Goods $2,165,563   $2,161,125   $1,933,920   $3,564,485 

Gleneral  mdse...        2,875,386         3,677,513         3,575,331         0,852,293 


Total  week $5,040,919 

Prev.  reported..   203,474,093 


$3,833,633 
169,723,903 


$3,509,251    $10,416,778 
183,757,727    301.435,791 


Totals'ce  Jan.  l.$203, 515,012  $173,581,546  $189,266,973  $311,872,569 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  10; 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEEK. 


1877. 
$1,177,517 
160,110,803 


1878. 

$0,636,779 

203,296,030 


1879.       1830. 
$6,979,850   $3,185,041 
190,805,563  239,370,001 


For  the  week 

Prev.  reported.. 

Totals'ce  Jan.  l.$164,888,353  $209,933,426  $197,735,418  $247,355,642 
The  following  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  ending  Aug.  7,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1830,  with  the  corresponding 
totals  for  several  previous  years: 

Aug. 

5— Str.  Celtic Liverpool Me.'C.  silv.  dols.      $72,400 

Total  tor  the  week  i$72.100  silver  and — —gold) $72,400 

Previously  reported  ($3,086,838  silv.  and  $3, 100,241  gold).  ..   5,137,079 

,159,238  silv.  and  $2,100,211  gold)  ..  $5,259,479 


Same  time  in— 

1875 $60,810,167 

1874 39.641.125 

1873 39.329.213 

1872 55,820,441 


Tot.  since  Jan.  1,  '80  ($; 
S^me  lime  i/i— 

1879 $11,719,477 

1878 9,123,779 

1877 22.34S,415 

1876 33,233,832 

The  imports  of  specie  at  this  port  for  the  same  periods  hare 
been  as  follows: 
Alia. 

2— Sohr.  Caribbe.'in British  West  Indies.  Am.  silv.  coin.. 

Am.  gold  coin-. 

.England For.  gold  coiu.. 

.U.  S.  of  Colombia...  Am.  silv.  coin.. 
Am.  gold  coin.. 
For.  silv.  coin.. 

Gold  dust 

Venezuela For.  g:old  oein . . 

Nicaragua .4m.  silv.  coin.. 

.  Germany For.  gold  coiu . . 

.  France For.  gold  coin . . 

Gold  bars 

5— Brig  Pearl British  West  Indies. Gold  bars 

5— Str.  Santiago Cuba Am.  silv.  coin.. 

Am.  gold  coin.. 
6-8tr.  Arran Venezuela For. .silv.  coin.. 


2— Str.  C.  of  Chester. 
3— Str.  Crescent  City 


4— Str.  Wielaud 

4— Str.  St.  Laurent  . 


.Same  time  in— 

1871 $52,877,856 

1870 42,990,445 

1869 24.220,964 

1868 63.233,187 


$4,225 

525 

510,932 

800 

1,500 

000 

3,259 

440 

900 

137,802 

5,790 

143,610 

15,000 

500 

54,600 

430 


Total  for  the  week  r$7,455  silver  and  $378,508  gold) $335,963 

Previously  reported  ($3,191,506  silv.  and  $1,974,367  gold)  ..   5,163,873 

Tot.  since  Jan.  1,  '80  ($3,201,961  silv.  and  $2,852,875  gold)  ..$6,054,836 


Same  time  in — 

1879 $6,478,412 

1878 14,209,773 

1877 7,736,313 

1876 2,851,030 


Same  lime  !»— 

1875 $8,137,570 

1871 3,110,4.=il 

1873 2,901,763 

1872 2,819.609 


Same  lime  in — 

1871 $7,425,207 

1870 7,522,180 

1809 9,821.531 

1863 4.306,850 
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Th«  following  table  shows  the  receipts  and  payments  at  the 
8ub-Trea.iury  in  this  city,  as  well  as  the  balances  in  the  hame, 


f 


Rtceiptt. 

Payments. 

JiiUitnces. 

Gold. 

Currencif. 

Aug.     7... 

"    lo!!; 
"    11... 

"      12... 
"      13... 

$ 
704,906  5? 
1,488,790  91 
1,000,393  93 
1,122,491  54 
1,212,070  08 
1,129,595  45 

S 

730,197  81 
l,lo9,958  70 

849,245  93 

787,734  25 
2,838,583  73 

995,548  03 

$ 
80,023,032  20 
87,083,030  20 
87,541.290  31 
87.933.903  80 
80,429,405  02 
80.572.1 17  o:: 

0,781,499  41 
0,700, 8»3  50 
0,993,821    51 
0,935,9(i8  31 
0,813,901  84 
0,805,290  35 

Total 

7,318.320  4: 

7,311,209  44 

Anti-Repudiation  in  Tennessee.— The  Tenne.ssee  Democratic 
State  Convention,  which  met  at  Nashville  Tue.sday  of  this  week, 
elected  George  Washington,  the  "  State  credit"  candidate  for 
temporary  chairman,  by  the  large  vote  of  940  against  2S)3. 
His  speech,  denouncing  repudiation,  was  received  with  pro- 
longed applause.  The  permanent  chairman  was  of  the  same 
type,  and  made  a  speech  declaring  iu  favor  of  sustaining  the 
State  and  national  credit,  and  denouncing  all  forms  or  phases 
of  repudiation,  which  was  loudly  applauded. 

Lake  and  Canal  Rates  in  Jnly.— The  Buffalo  Commercial 
Advertistr  reports  for  July  as  follows:  "The  sea.son  of  1880, 
that  opened  so  auspiciously  for  vessel-owners  and  boatmen, 
continues  in  a  very  satisfactory  condition.  Freights  by  both 
lake  and  canal  were  good  on  the  average  for  Julv,  notwith- 
standing that  a  determined  effort  was  made  at  the  West  to 
depress  rates.  The  following  statement  shows  the  average 
freight  on  wheat  and  corn  from  Chicago  to  Buffalo  by  lake, 
and  the  average  on  the  same  cereals  from  Buffalo  to  the  Kast 
by  canal,  for  the  month  of  July  in  the  years  named 


-Lake.- 

Wlieal.    Corn. 

cents,      cents. 


— Canal.- 


Wlieat. 
cents. 
9-4 
11-8 
12'0 
100 
90 
7-5 
5-9 
5-4 
4-3 
5-2 
0-0 


forn. 

9-2 
10-8 
100 
90 
8-0 
0-9 
5-4 
4-7 
3-8 
4-7 
5  4 


1870 50  4-7 

1871 6-2  5-7 

1872 90  8-8 

1873 0'3  5-6 

1874 31  21 

1875 2-8  20 

1876 1-9  1-7 

1877 20  2-2 

1878 1-7  1-5 

1879 2-5  2-3 

1880 4-8  4-3 

"  Present  indications  are  that  rates  will  rule  as  high  as  this 
average  for  the  remainder  of  the  season.  It  is  estimated  that 
the  wheat  crop  of  the  present  year  will  reach  485,000,000  bush- 
els, with  plenty  of  old  wheat  in  the  bins  besides.  The  corn  crop 
is  boundle.ss  in  its  promises,  and  the  same  may  be  said  of  almost 
every  product  of  the  soil.  With  all  this  there  is  a  good  pros- 
pect for  a  large  foreign  demand;  hence  millions  of  money  now 
lying  iu  the  vaults  of  the  Old  Woild  will  find  their  way  into  the 
pockets  of  our  producers  and  carriers  the  coming  year." 

New  York  Lake  Erie  &  We.stern. — This  company  makes  the 

following  comparative  statement  for  June  and  for  nine  months: 

1879.  1880.  Jnereasc. 

Gross  earnings $1,230,419  $1,001,812  !i;i31,392 

Working  expenses 939,895  945,704  5,'i09 

Net  earnings $290,523 

Oct.  to  .June,  inclusive—     1878-79. 

Gross  earnings $11,725,771 

Working  fxi)euses 8,427,034 


$710,107 
1879-80. 
$13,718,841 
8,042.282 


$-425,583 

Increase. 

$1,993,070 

215,047 


Net  earnings $3,298,130             $5,075,559  $1,777,422 

Ogdensbiirg  &  Lake  Chainplain. — This  company  makes  the 

following  statement  for  the  three  months  from  April   1  to 
June  30 : 

1880.                        1879.  Increase. 

Gross  earnings $140,091                 $103,930  $42,700 

Jixpeusea 101,220                     90,881  4,344 


Notearnings ■. $45,404  $7,048  $38,410 

For  July  the  gross  earnings  this  year  were  ?i48,(344,  an  increase 
of  $4,953,  or  11'3  per  cent,  over  the  same  month  last  year. 

Philadelphia  &  Reading. —The  press  reports  from  Phila- 
delphia, August  7,  stated  that  the  report  of  the  Masters  in  the 
suit  of  Taylor  vs.  the  Philadelphia  &  Reading  Railroad  and  the 
Coal  and  Iron  Company,  upon  the  proposition  of  the  Receivers 
of  those  two  companies  to  issue  certificates  in  payment  of 
wages  and  supplies  furnished  previously  to  the  failure,  was 
filed  in  the  United  States  Circuit  Court  that  morning.  The  re- 
port says  that  counsel  for  the  Receivers,  having  stated  that 
application  has  been  made  by  several  parties  holding  claims 
against  the  companies,  who  request  payment  of  the  same  in 
compliance  with  a  decree  of  the  court  made  May  24,  have 
a-sked  the  Master  to  examine  and  consider  the  entire  subject  of 
the  indebtedness  of  both  companies  for  materials  and  supplies, 
and  the  issuing  of  certificates  therefor  by  the  Receivers.  The 
Masters  expre-is  the  opinion  that  by  the  terms  of  the  decree  the 
Receivers  are  authorized  to  make  payment  of  the  sums  due  or 
maturing  tor  wages  or  supplies  ;  but  as  the  mortgage  creditors, 
who  might  appear  to  be  prejudiced  by  allowing  a  preference 
to  those  claims,  are  not  actually  before  the  court,  their 
rights  are  not  affected.  The  decisions  in  various  railroad  cases 
are  reviewed  to  sustain  the  position  taken  by  the  Masters,  who 
declare  :  "We  see  no  objection  to  giving  to  the  class  of  creditors 
bpecified  the  certificates  asked  for."  The  printed  forms  of  the 
certificates  are  embodied  in  the  report,  and  the  Masters  .sav,  in 
conclusion  :  "In  addition  to  the  facts  which  we  have  already 
stated,  we  report  from  the  evid.-nce  before  us  that  the  amount 
due  and  maturing  for  materials  and  supplies  by  the  Philadelphia 
&  Reading  Railroad  Company  is  about  3l,26.">,000  to  May  24, 
1880,  and  that  the  amount  due  for  materials  aud  supplies  by 


the  Philadelphia  &  Reading  Coal  and  Iron  Company  to  the 
same  date  is  about  $550,500."  The  order  of  Judge  McKennan, 
approving  of  the  report  of  the  Masters,  dated  August  6,  is 
affixed  thereto. 

Messrs.  Clay  &  Dallas,  Ma-sters,  on  the  8th  inst.,  filed  in  the 
office  of  the  Circuit  Court  of  the  United  .States  for  the  Eastern 
District  of  Pennsylvania,  their  report  on  the  second  audit  of 
the  accounts  of  the  Receivers  of  the  Philadelphia  &  Reading 
Railroad  Company  and  the  Philadelphia  &  Reading  Coal  &  Iron 
Company.  At  tlie  first  audit  the  railroad  company's  balance 
on  hand  was  $151,803,  and  between  that  date  (June  23)  and  July 
31,  inclusive,  the  receipts  have  been  $2,2;'8,888  and  the  expen- 
ditures $2, :)49,4.")3,  leaving  a  cash  balance  on  hand  ot  $101,238. 
The  Coal  &  Iron  Company's  account  begins  with  a  balance  of 
$10,848  on  the  23d  of  June,  and  shows  receipts  of  $724,486  and 
expenditures  of  $811,720  between  June  24  and  July  31  inclusive. 
The  cash  balance  on  hand  on  Aug.  1  was  $22,614. 

Pitlsburg  Titusville  &  Buffalo.— The  following  is  a  com- 
parative statement  of  business  of  this  railway  for  six  months 
ending  June  30,  1879  and  1880  : 

Uross  recei/its.  Expenses.  Kel  profiti. 

1880 $201,979  $140,929  $121,IM0 

1879 232,421  155,002  77,419 

Increase $29,557  $43,030 

Decrease '  $14,072  

Union  Pacillc— American  Express  Company.— The  press 

despatches  from  Chicago,  August  9.  state  that  the  representa- 
tives of  the  Union  Pacific  Railroad  infonned  the  American 
Express  Company  that  hereafter  the  Union  Pacific  road  would 
not  receive  freignt  for  transmission  to  different  points  along  its 
line  from  the  American  Express  Company,  which  reaches 
Omaha  by  the  Chicago  Burlington  &  Quincy  and  the  Chicago  & 
Northwestern  roads.  This  notice  is  considered  a  move  to  rorce 
all  express  business  for  points  beyond  Omaha  into  the  hands  of 
the  United  states  Express  Company,  which  carries  over  the 
Chicago  &  Rock  Island  road,  or  into  the  hands  of  the  Pacific 
Express  Company,  which  carries  by  the  Wabash  road.  Tlie 
Wabash  road  has  just  begun  running  through  trains  from  the 
West  into  Chicago.  It  is  not  known  what  action  the  American 
Express  Company  will  take. 

Wabash  St.  Louis  &  Pacific. — After  numberless  delays,  the 
Wabash  St.  Louis  &  Pacific  Railroad  opened  its  new  Chicago 
extension  Monday,  Aug.  9,  both  for  freight  and  passenger 
business.  For  the  present  the  receipt  and  delivery  of  freight 
will  be  restricted  to  the  Chicago  &  Paducah  and  Chicago  & 
Strawn  divisions,  the  former  extending  from  Streator  to  Efnng- 
h3m  and  Altamont,  and  the  latter  from  Chicago  to  Strawn. 
Mr.  C.  L.  Rising,  General  Agent  in  this  city,  has  in  preparation 
a  circular  to  shippers  and  other  business  men  in  relation  to  the 
opening  of  the  road,  in  which  he  will  give  full  particulars 
regarding  the  receipt  and  delivery  of  freight.— O/rtcai/o  Tribune. 

—Attention  is  called  to  the  removal  of  Messrs.  Geo.  Wm. 
Ballou  &  Co.,  from  No.  8  Wall  Street  to  the  large  and  commo- 
dious offices  at  No.  14  Wall  t-treet.  This  fiim  is  well  known, 
both  in  New  York  and  Boston,  and  investors  will  find  them  rep- 
resenting some  most  important  city  and  railroad  loans. 

— Attention  is  called  to  the  first  mortgage  bonds  of  the 
Quincy  Missouri  &  Pacific  R.  B.  Co.,  now  offered  by  Messrs. 
Gilma"n,  Son  &  Co.  of  this  city.  These  bonds  are  issued  to  com- 
plete the  road,  ani  the  interest  6  per  cent  gold)  is  guaranteed 
by  the  Wabash  St.  Louis  &  Pacific  R.  R.  Co.  These  bonds  will, 
no  doubt,  attract  the  attention  of  investors. 

—Messrs.  Levy  &  Borg  report  that,  owing  to  the  rapid  sales 
of  the  Memphis  &  Little  Rock  Railroad  bonds,  they  will  ad- 
vance the  price  to  94  and  accrued  interest  on  and  after  Monday, 
the  IGth  inst. 

—The  Little  Chief  Mining  Company  has  declared  a  dividend 
of  one  per  cent  (being  $100,000j  on  its  capital  stock,  or  50  cents 
per  share,  payable  at  the  office  of  the  company,  137  Broadway, 
on  and  after  the  18th  inst. 

—The  DeadA-ood  Mining  Company  has  declared  its  eighth 
regular  monthly  dividend,  payable  at  Wells,  Fargo  &  Co.'s,  on 
the  20th  inst.    Transfers  close  on  the  14th. 


Smm  ANU  FINliliCIAL. 


FISK    &    HATCH, 

BJtNKER.S    AND   DEALERS    IN   GOVERNME.VT    BONDS, 

And  otlior  ilo8iial)Ie  In\ ostment  Securities, 

No.  5  N.vssAU  Strekt,  New  York. 


Buy  and  sell  nllissuesof  Govern  nieut  Bonds,  in  lai-ge  or  small  amounts, 
at  current  marlcet  prices,  and  will  be  pleased  to  fnrnisU  iuformatlou  In 
reference  to  all  matters  connected  witli  Investments  in  Government 
Bonds. 

We  are  prepared  to  give  information  iu  regard  to  flrst-class  Railway 
Securities  and  to  execute  orders  for  tlic  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  tlia 
Stock  E.xeliange  or  in  tbe  open  market. 

Receive  .accounts  ot  Banks,  Bankers,  Merchants  and  others,  and  allow 
intei'pst  on  daily  balances ;  aud  for  tliose  keeping  accounts  wltU  us  wo 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, &c.,  and  credit  wiihout  charge. 

^p"  We  give  spcci.il  attention  to  orders  ♦rom  Bank.s,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  l)y  Mall  or  Telegraph,  to  buy  or 
sell  Government  Bonds,  State  and  Railroad  Bonds,  Bank 
Stocks,  Kallroad  Stocks,  and  other  securities. 

We  have  issued  the  Seventh  Edition  of  "Memoranda  Concerning 
Government  Bonds,"  oopies  of  which  can  be  had  on  application. 

FISK  &.  HATCH, 
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NATIONAL    BANKS    ORGANIZED. 

The  United  States  Comptroller  of  the  Currency  furnishes  the 
following  statement  of  National  Banks  organized: 

2.488— The  First  National  Bank  of  St.  Paris,  Ohio.  Authorized  capital, 
$52,100;  paid-in  capital,  $.52,100.  Lambert  Pond,  President; 
Enimot  V.  RlioadH,  Cashier.  Authorized  to  commence  busi- 
ness August  2,  1880. 

DIVIDENDS. 

The  followln*  dividends  have  recently  been  aunotmccd : 


Xante  of  Company. 


Hallroad. 

Cleveland  &  Pittsb.,  guar,  (auar.) 
Insurance. 

Bterlinjt  Fire 


Pel- 
Cent. 


1% 
31^ 


When 
Payabte. 


Sept.    1 
On  dein. 


BimUs  Cl'iscd. 
(Days  tHclttsUe.) 


Aug.  11  to  Sept.  1. 


1880. 
Aug.    7. 


Differ' nces  fr'tn 
previous  week. 


$304,765,800 

GS,70(>,«00 

19.430.400 

297,024.200 

17,115,900 

$74,256,050 
85,822,500 


1879. 
Auy.    9. 


[nc  .$6,986,500 
rnc .  608.900 
Deo.  47,200 
Ino.  5.717,700 
Dec.  3,515,400 

Inc  .$1,429,425 
Dec.  2,846,500 


1878. 
Aug.     10. 


Loans  and  dis. 

Specie 

Oirculation  .. 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

Surplus $11.560,450  Dec  $4,275,9251     $0,752,050|   $20,835,925- 


$272,930,000  $240,220,10* 

19.624,1001  20,407,600 

20,082,100  19,189,800 

253.230,200  223,432,700 

50,435,500  56,2S6,500 

$63,307,550  $55,858,175 

70,059,600  76,694,100 


United  States  Bonds. — There  has  been  a  moderate  business 
in  governments,  and  during  the  past  day  or  two  a  slight  ten- 
dency towards  easier  prices.  At  the  weekly  Government  bond 
purchase  on  Wednesday,  the  total  offerings  to  sell  amounted  to 
*6.387,100.  The  Secretary  accepted  $1,080,000  5s  of  1881,  at 
102-GS@102-70;  $1,307,000  6s  of  1881,  at  10-l-68@104-74,  and 
$113,000  68  1880,  at  102-35@  102-44,  making  a  total  of  $3,500,000. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


FRIDAY,  AUGUST  13,  1880—5  P.  M. 
Tlie  Money  Market  and  Financial  Situation. — Without 
any  change  in  the  general  situation,  the  stock  market  this  week 
has  shown  a  declining  tendency.  The  crop  reports  remain 
good,  and  the  fact  seems  to  be  conceded  that  this  country  is 
sure  to  have  a  very  large  surplus  of  grain  for  export.  In  all 
reasonable  probability,  the  tonnage  of  our  railroads  during  the 
next  twelve  months  is  certain  to  be  large,  and  the  main  question 
to  be  settled  is  in  regard  to  rates.  It  is  impossible  at  such  a 
time  aa  the  present  for  the  careful  stock-broker  not  to  look 
back  and  contemplate  the  situation  of  affairs  during  the 
two  or  three  years  preceding  the  financial  crisis  of  September, 
1873,  and  ask  himself  whether  there  is  anything  in  the  present 
condition  of  our  railroads  at  all  resembling  their  dangerous 
financial  condition  at  that  time.  A  fair  view  of  the  matter 
would  seem  to  furnish  the  reply  that  there  is  really  but  little 
analogy  between  the  two  periods.  At  that  time  railroad  build- 
ing was  conducted  recklessly,  at  a  cost  which  was  seldom  less 
than  $25,000  per  mile,  and  with  little  regard  to  the  wants  or 
capacity  of  the  country  wherein  they  were  located.  At  the 
present  time  nearly  all  of  the  railroad  construction  is  car- 
ried on  under  the  direction  of  strong  corporations  having 
already  an  established  business,  and  many  of  them  paying 
dividends;  and  the  average  cost  now  is  about  $15,000  per  mile, 
at  6  per  cent,  against  $25,000  per  mile  in  1871-3,  at  7  per  cent 
per  annum.  But  one  of  the  most  disastrous  and  discouraging 
results  of  the  crisis  of  1873  was  the  decline  in  earnings  on  old 
railroads  which  were  supposed  to  have  a  business  that  could 
never  fail — such,  for  instance,  as  Lake  Shore  and  Michigan 
Central.  An  examination  of  their  reports  shows  that  the 
decrease  in  earnings  was  the  result  of  low  freight  rates  rather 
than  of  any  great  loss  of  tonnage  ;  and  in  the  immense  gain 
on  the  trunk  lines  this  year  in  their  net  earnings — amounting  to 
38.?^  per  cent  on  the  Pennsylvania  Road  and  86  per  cent  on  the 
Erie  for  six  months — we  observe  th  e  difference  between  years 
of  low  and  high  rates.  With  the  far  better  understanding 
among  the  managers  of  the  trunk  lines,  and  the  fact  that  the 
whole  tonnage  of  the  West  must  still  be  thrown  over  these  five 
lines  and  the  Krie  Canal,  we  see  no  prospect  of  any  permanent 
decline  in  rates  which  can  be  at  all  similar,  in  its  extent  or  it^ 
consequences,  to  the  great  war  of  rates  which  began  under  the 
regime  of  the  late  Commodore  Vanderbilt,  and  was  not  finally 
terminated  until  the  Fall  business  of  1879. 

Our  money  market  has  been  abundantly  supplied  with  funds, 
and,  except  in  the  advance  to  4  per  cent  which  took  place  for  a 
little  while  in  the  early  part  of  the  week,  stock  borrowers  have 
paid  2.)6@3  per  cent  and  Government  bond  dealers  1^@2>^  per 
cent  for  call  loans.  Prime  commercial  paper  becomes  firmer  as 
autumn  approaches,  and  ■i/2@5}^  per  cent  is  now  quoted. 

The  Bank  of  England  weekly  statement,  on  Thursday,  showed 
a  gain  of  f  68,000  in  specie,  and  the  reserve  was  51  per  cent, 
against  50  15-16  per  cent  last  week.  The  discount  rate  remains 
at  2^  per  cent.  The  Bank  of  France  lost  6,600,000  francs 
during  the  week. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  August  7,  showed  a  decrease  of  $4,275,925  in  the 
legal  reserve,  the  total  surplus  being  $11,566,450,  against 
$15,842,375  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 


Interest 

Aug. 

Aug. 

Aug. 

Aug. 

Aug.  1  Aiig. 

Periods. 

7. 

9. 

10. 

11. 

12. 

13. 

•10214 

68, 1880 reg. 

J.   &  3. 

*102i4 

•IO2I4 

•10214 

•10214 

•IO214 

lis,  1880 coup. 

J.   &  J. 

••102 14 

•102 14 

«102l4 

-10214 

•10214-10214 

68,  1881 reg. 

J.   &  J. 

104=8*10458 

*104-'58 

no4''8 

•10458  '10459 

68,  1881 coup. 

J.   &  J. 

*104i2  *104'S8 

*10i-'% 

•10458 

•lOlSg:  10458 

58, 1881 reg. 

q.-Feb. 
Q.-Feb. 

•10258  '102^8 

•102  58 

•10258 

•1025* -10258 

OS,  1881 coup. 

-10258  *10258 

-10258 

10258 

*1025s^l0258 

4>as,  1891 reg. 

Q,-Mar. 

'110>8  -11018 

•llOifi 

•llOifl 

•no    1  iioia 

iHn.  1891 coup.  (J.-Mar. 

lllH'lllie 

•11118 

•11119 

•111   ,*111 

48, 1907 reg.  O.-Jan. 

-109'ii|*)0934 

•109 '8 

•109^8 

109^8'  1097s 

48,1907 coup. 

Q.-Jan. 
.f.   &  J. 

■■109»4,n09% 

10978 

109T8 

1097a*1095i 

68,  cur'cy,  1895. .reg. 

•125     '125 

-125 

•12.) 

•125 

•125 

68,  cur'cy,  1896. .reg. 

J.   &  J. 

n25«t*126 

•1251^ 

•126 

-12c 

•1251a 

88,  cur'cy,  1897. .reg. 

J.   &  J. 

•12614*127 

•126 

•137 

•127 

-126 

88,  cur'cy,  1898.. reg. 

J.   &  J. 

•12634  '128 

•12612 

•128 

128 

•1261a 

88.  cur'cy.  1899.. reg. 

J.   &  J. 

*127i2i*129 

•I27I2 

•129 

•129 

•127 

This  is  the  price  bid  :  no  sale  was  made  at  the  Board. 
The  range  in  prices  since  January  1,  1880,  and   the  amount 
of  each  class  of  bonds  outstanding  Aug.  1,  1880,  were  as  follows  : 


68, 1880. ...cp. 
68, 1881.... cp. 
58, 1881. ...cp. 
4ia8, 1891. -cp. 
4s,  l»07....cp. 
68,cur'ncy.reg, 


Range  since  Jan.  1,  1880. 


Lowest. 


101  ?i  July  27 
103^8  July  9 
10258Aug.  4 
10638  Jan.  2 
103  Jan.  2 
125     Apr.  21 


Highest. 


10478  May  20 
10719  May  26 
104i8Apr.  28 
111%  Aug.  2 
10978  June  7 
128     Aug.     5 


Amou nt  Aug.  1.  1980. 


Megistered. 


$12,657,000 
164,629,950 
295,207,500 
171,999,000 
530,386,100 
64,623,512 


Coupon. 


$2,900,000 
54,292,250 

188.922.050 
78,001,000 

207,794,350 


Closing  prices  of  securities  in  Loudon  for  three  weeks  past  and 
the  range  since  January  1,  1880, were  as  follows: 


0.8.  58  of  1981... 
U.  8.  4I38  of  1891. 
U.S.  48  of  1907... 


I    .        I    linnnesinte.Tan.\,\Sb(i. 

July    Aug.   Aug. 

30.        6.        13.  Lowest.  Highest. 


105% 

1145s 

112r>8 


10558 
111% 

113 


1055s  104I2  Apr.  15 
xl33i  1097b  Jan.  2 
II314I1O6I4  Jan.    2 


10678  Jan.  12 
11478  Aug.  3 
113%  Aug.  12 


State  and  Railroad  Bonds. — There  have  been  a  few  trans- 
actions in  Tennessee  bonds  new,  and  new  series,  and  also  in 
Alabama  class  A  and  Louisiana  consols. 

Railroad  bonds  are  in  sharp  demand  from  investors,  and 
since  the  first-class  long  bonds  of  all  kinds  have  advanced  to 
such  high  figures— usually  110@120— the  bonds  of  a  lower  rank 
are  receiving  more  attention. 

Adrian  H.  Muller  &  Son  sold  the  following  at  auction  : 


llonds. 
$12,000  Coney  I^lalld  &  Brook- 
lyn   RR.    l8t  mtge.  7   per 

cent  bonds lOISlOSM 

$14,000  Galena  &  Chicago 
RR.  Co.  l8t  mtge.  7  per  cent 
extended  bouds,  due  1882, 

interest  Feb.  and  Aug IO314 

$200  People's  Gaslight  Co.  of 
Brooklyn  7  per  cent  scrip.  9413 

Shares. 
50  Coney  Islaud  &.  Brooklyn 

RRCo 81 

30  German-.\merican  Bank.   7614 
20  Second  Avenue  RR.  Co..   59 1^ 
5  New  York  City  Ins.  Co.-.    53 
200  People's  GasUght  Co.  of 

Brooklyn 35ii2 

7  First    National   Bank  of 

Brooklyn 216 

10  American  Exchange  Fire 
Insurance  Co 103 


Sh  fires. 
16  Williamsburg    City    Fire 

Ins.  Co 202I3 

30  Marine  National  Bank 120ia 

67  Central  Nitional  Bank... 113 

50  Dry  Good's    Bank,  $100 

each  (less  $82  50  paid 

on  e.ich  share),  per  sh.,$170 

30  Union  S<|uare  Bank.  $100 

each    (less  $10  paid  on 

eaeli  sliare),  per  sli 20c, 

400  Giild   mil   Mining  Co.  of 
North  Carolina.  $3  eaiiji, 

per  sh $6  50 

40  Bank  of  .Manhattan  Co. . .  133 
38  National    Butchers'    and 

Drovers'  Bank 113 

100  New  York   Bowery  Fire 

Iu.s.  Co 200 

20  Paeiflc  Fire  Ins.  Co 226 

1,071  Brooklyn  City  RR.  Co. 

IO712-I75 


Railroad  and  Miscellaneous  Stocks. — The  stock  market, 
after  showing  a  very  decided  weakness  the  past  dajr  or  two, 
closes  with  a  much  better  tone  and  a  partial  recovery  in  prices. 
There  has  been  a  good  deal  of  talk  about  a  bear  movement, 
for  the  purpose  of  depressing  prices  to  enable  some  of  the 
large  operators  to  get  in  on  a  lower  basis,  preparatory  to  the 
Fall  campaign,  an(l  so  far  as  the  temporary  weakness  was  influ- 
enced at  all  by  speculative  manipulation  this  theory  is  as  ^ood 
as  any  other.  It  is  certainly  true  that  the  railroad  earnings 
keep  up  to  the  highest  standard  that  could  have  been  reason- 
ably expected,  and  on  everything,  except  perhaps  the  coal 
roads  of  which  we  have  little  satisfactory  information,  the 
receipts  are  well  maintained.  It  is  predicted  by  some  that  the 
money  market  will  probably  be  active  during  the  Fall,  and  this 
seems  quite  possible;  but  it  has  not  recently  been  the  exper- 
ience of  the  stock  market  that  a  temporary  stringency  in  money, 
without  other  influences,  had  the  effect  of  keeping  down  the 
prices  of  stocks  which  were  really  worth  buying  for  their 
intrinsic  merit.  The  stocks  recently  the  strongest,  that  is  in 
the  past  fortnight,  have  been  the  former  grangers— North- 
western and  St.  Paul— and  the  reports  have  been  freely  circu- 
lated of  increased  dividends  out  of  the  large  earnings  of  these 
roads. 


AuotJST  14,  1880.] 
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The  daily  highest  and  lowest  prices  have  been  as  follows 


Am.  DIat.  Tel. 
Atl.il'ttC.Tel. 
CunudaH^mth. 
Cent.of  N.  .1.. 
Cent.  I'lu^lMo, . 
Ches.&Obio.. 
Do  1st  prf . 
Do  2ilprf.. 
Chic.  &  Alton. 
Chlc.Bur.&  O. 
Chlc.M.&Sl.P. 
Do  pref. 
Chlo.AN.  \V.. 
Do  pref. 
C.U.I.*P.neiv 
Ch.St.li.A.N.O. 
Ch.St.P.M.&O 
Do  pref. 
Clev.C.  C.&l. 
Col.Chlc.&l.C. 
Del.&H.Cuniil 
Del.Lack.&W 
Denver*  K.G 
Han.&St.Jo., 
Do  pref. 
Hou».*Tex.C 
Illinois  Cent.. 
Lake  Krle&W 
Luke  Shore.... 
IjOulsv.&Nuah 

Munhiittun 

Mar.SC.l9t  pf. 

Do     2d  prf. 

Mlch.Ceiitnil 

Mobile*  Ohl. 

Mo.Kans.  &T. 

Mor.A  Ks»e.v.. 

Nash.Cli.*-itl, 

NewCent.Coal 

N.Y.C.AH.  H. 

N.y.L.B.iW. 

Do       pr^f. 

N.T.Ont.*  W. 

Northern  Pac. 

Do       pref. 

Ohio  Central  . 

Oblo&Mls.s... 

Do       pref. 

PaclfloMall... 

Panama 

Phil,  ft  Head  V 

8t.t,.A.tT.lI. 

Do       pref. 

Ft.L.I.M.&So. 

Et.L.i  S.Fran 

Do       pref. 

Do   Istprf. 

Fn  ro  Tunnel. 

Union  PaciHc. 

Wab.St.L.A  P. 

Do        pref. 

Wrst.  Dn.ToI 


-t'llmt  i-orniiif/n  rejxn-Ud ^-Jan.  1  /o  laU*l  ilalr..-^ 


WrekorMo.       iHSO.  1H79.  1880. 

Che«.&Ohlo July $23.-..325  $171.:is:t  «I.<«4.S60 

Chlca)ro&  Alton  .4tliwkJ'Iy    20«,(ili     Ktl.-n.'i    4,080  202 

Chic.  Biirl.  AQ...Jiinc 1,43I,.'>IR  l,I0U,9U8    8,148,763 

Chlc&Kust.  ni.lstwk  Aii«  20,233  20,551  «l73,oga 
Chic  Mll.&8t.  P.lstwk  Aug  221,000  itin.Han  «.6g4.0OU 
Chic.  A  N()rthw..July l,71(i,.'581  1,314,231  10,120,32G 


•  These  are  the  prices  bid  and  asked :  no  sate  was  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern. . 
Central  of N.  J..  .. 
Chicago  &  Alton... 
Chic.  Burl.  &  Quincy 
Chic.  MU,  &  St.  P.... 

1)0            do  pref. 
Chlo.&  North  w 

Do  do  pref. 

•Chlo.  Rockl.&P.ic. 
Col.  Chlc.&  lud.Ceut. 
Del.  &  Hudfion  Cana! 
Del.  Lack.  &  Western 
Hannibal  &  8t.  Jo... 

Do  do  pref. 

lUmols  Central 

Lake  Erie  &  Western 

L.ake  Shore 

Louisville  &  Nashv.. 

Manhattan 

Michigan  Central 

Mis.souriKan.  &Tex. 

Morris  &  Khscx 

Nashv.  Chatt.A  St.  L. 
N.Y.Cent.&IIuil.Uiv 
N.Y.Lake  E.  (fewest. 

Do  do  pref. 

Northern  Pacillc 

Do  pref. 

Ohio  <fe  Mi8»is8lppi .. 

PaciHc  Mail 

Panama 

Phila.  &  Reading. . . . 

St.L.IronMt.&Soiith. 

8t.  L.d^  San  Francisco 

Do  pref. 

Do     Ist  pref. 

Onion  P.icillc 

Wall.  St.  L.  &  Pacihc 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 

Week, 

Shares. 


Range  since  Jan,  1, 1880. 


I  liange  for 
I  I'eM)-  1879. 


Lotcest. 


625 

780 

6,237 

140,000 

ii,r,GO 

85,310 

6,473 

4,039 

3,390 

10,631 

85.020 

44,790 

40,905 

5,007 

6.350 

39,320 

905 

3.400 

12.3.50 

37,935 

1,660 

6,600 

1.5,923 

181.220 

5.900 

9.775 

16,170 

13,430 

14,225 

318 

40,995 

25,010 

200 

1,030 

600 

32,785 

21,070 

65,775 

26.200 


40  May  17 
45     May  25 

9912  Jan.     2 
113     June    2 

eeifiMay  25 

99     May  10 

871s  July     9 

104     Feb.  10 

IOOI2  June  11 

91a  May  II 

60     May  25 

68  >2  Miiy  25 

22^6  .M.iy  23 

63  ■«  May  25 

99 13  Jan.  2 
20 14  M,ay  11 
95  June  2 
8618  Jan.  8 
21  July  22 
78  May  17 
28i8Mav  25 

100  May  24 
4712  June    1 

122  May  11 
30  June  1 
47  May  25 
20  May  11 
3ii38May  24 
23  M.-iv  25 
271a  May  17 

168  Jan.  2 
131a  July  2 
34 19  May  25 
25i4May  11 
33  May  11 
60  May  11 
80  May  11 
2«ia  May  25 
5II4  May  25 
86  \  June    2 


Highest.      I  Low. 


74% 

4958 


76Tgil08 


7412  J.in.  14'  4514 

9014  Mar.    81   33ia 
US     Aug.    71   75 
l.'i2     J.an.  26  lllig 

91i4Aug.    7l   3438 
1121a  Aug.     -'   -    - 
lOl^gAug. 
125%  Aug. 
204     June 

25I8  Jan.  26 

8038  Mar.  30 

9478  Mar.  22 

42I2  i'eb.  24; 

791a  -Vug.  10 
1131a  Aug.     6 

3838  .Mar. 
UmMar. 
1641a  Apr.     2 

571a  .Mar.  16 

9814  Aug.    2 

49i4Jan.  27 
llOia  Feb.  28 
128  Mar.  5 
137     Mar.  31 

48T8  Feb.     2 

7378  Feb.     2 

36     Jan.  14 

60     Jan.  13 

4413  Mar.    6 

62  Mar.  8 
190     Apr.  13 

7238  Jan.     3 

66     Feb.  17 

48      Feb.     2 

6OI4  Mar.    8 

831a  Mar.    9 

9738  Jan.  19 

48     Jan.  27 

73I3  Aug.  3 
lieiaFcb.  21 


Bigh 


89^8 
IOOI4 
1341a 

8218 
102% 

91I3 


8  119 
5 
38 
43 
I314 
34 
79 14 
4  tl6 
4  67 
35 
35 
73% 

538 
75I8 

35 13 

112 
2II9 
371a 

t  16 

:44i4 
7% 

1038 

123 

13" 
3% 

4% 

9% 

57I2 


ISOia 

28 

891s 

94 

411a 

70% 
100% 

281a 
108 

891a 

72 14 

98 

35% 
1041a 

83 
139 

49 

78% 

10  la 

(!3 

3338 

39 13 

182 

be" 
53 

601a 

78% 
95 


•  Lowest  price  here  is  for  new  stock,  sold  for  Urst  time  June  11. 
t  Range  from  Sept.  25.    ;  Range  from  July  30. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  dates  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 

Latest  eaniUins  reported. — , ^Jan.  1  to  latest  date.-. 


.,    o»  =     .,^        ircefcorJfo.  I880.   "  1879. 

Ala.Gt.  Southern.  June iii40.821  S23  "63 

Albany  &  Suso-.  June 110.935  PO'V'O 

Atch.Top.ifeS.Fe.June 720J)00  41o'8n8 

Atl.A{;t.Wcst June 31)1,109  301  27" 

Atl.  MiR.s.  >k  Olilo.  June 133.764  102'"47 

Atl.  ifc  Char..4ir-L.June 52,602  39185 

Bur.C.Rap.ifcNo..l8«wk  Aug  33.493  22  876 

Cairo  &  St.  Louis. 3(i  wk  July         9,163  5,773 

Carolina  Central. May 23,511  23  387 


18811. 

$284,707 

662,324 

3,704,3.53 

2,117,321 

902,.",  1 4 

401,150 

1,159,271 

202,027 

191,731 


Central  Paclttc.July l,70O,qpO  1,458,833  10,244,'255 


1879, 

$187,352 

499.042 

2.753.019 

l,->-<  1.109 

7 13, 4  SO 

336.2  77 

784.0!iO 

126.080 

179.045 

9,314,241 


Chlc.St.P.Mih&O.  1st  wk  Aug 
Chic.  &  W.  Mich.. 3d  wk  July 
Cin.  Sand.  &  Clcv.l2  dys  July 
CIn.  &  Springf.  ..Istwk  Aug 
Clev.Col.Cin.itl.lstwk  Aug 
Clev.  Mt.  V.  &  Del  .4th  wk  J'ly 
Del.<t  H.Can..  Pa.Div..  Jnne 
Denver  &  Rio  Gr  Istwk  Aug 

Denv.S.P'kA  Pac.  July 

Det.  Lans.  &  No.. 4th  wk  J'ly 

DuljuqueiS.City .  July 

Eastern June 

flint  &.  Pcro  Mar. 4th  wk  J'ly 

Gal.  Har.&  San  A  .J  uue 

GrandTrunk.Wk.end.J'ly  31 
Gr't  Western. Wk.oud.J'ly  30 
HannibalcfeSt.Jo. Istwk  Aug 

Houst.  &  Texas  C.June 

miuolsCeu.  (III.). July 

Do        (Iowa)  Julv 

Indiana  Bl.  &  W..4th  wk  J'ly 

Ind.  Deo.  &  Spr..June 

Int.  &  at.  North. .  1  st  wk  Aug 
K.  C.  Ft.  8.&  Gulf  .3d  wk  July 
Kan3.C.Law.&So.,3d  wk  Julv 
Lake  Erle&  Wc8t.4th  wk  J'ly 

LItt.'e  Rk.  &  Ft.  S. May 

Louisv.  &  Nashv. Istwk  Awg 
Minn.  <&  St.  Louis. 3d  wk  July 
&  TCxas .  1  St  wk  Aug 


27.972  17.829 

12,636  9,:  18 

27,543  21,0.50 

15,427  10,709 

91,414  71,000 

11,158  10,213 

76,008  107,094 

97,764  14,432 

140,900  70,354 

32,387  30,043 

80,283  62.611 

239,888  214.801 

36,704  25,907 

92,452  91,482 

201,448  152,423 

93,278  75.437 

49,137  32,938 

195,3'29  103.798 

501.339  468.017 

1.30.248  105.233 

31,391  29,419 

30,720   

27,478  23.974 

19,2.39  14.101 

1 1 ,568  7,972 

41,593  20,650 

21,471  14,690 

171,500  88,304 

.        14,588  9.689 

Mo.Kau.&TCxas. Istwk  Aug      77,0'20  03,564 

Mobiles  Ohio.... July 130,060  110.491 

Nashv.  Ch.&St.L.Jmie 144.153  105,047 

N.  Y.  ,&  Canada  .  .June 50,228  33,300 

N.  Y.  Cent.  &  Hud, July..  

N.Y.L.Erie&  W.Junc.. 

W.Y.&N.  Engl'd.July 207.'712  189,003 

NorthernCeutr^l.Juue 419,193  315,307 

Northern  Pacitic  .July 235,248  192.324 

Ogd.&L.  Champ.  Istwk  Aug       11,994  10.096 

Pad  &Elizabetht.3dwk  Julv         7,116  6,900 

Pad. &  Memphis.. 3d  wk  July         3.731  4,2.50 


83.'>,SG3 


490,183 

2,339.482 

239,749 

5.',9,53,"5 

1,522,5.59 

1,2;J8,533 


1879. 
9986.191 
2,720.756 
4i,3l0.2»9 
475,181 
4.004.107 
8,274.503 
6-18.43:2 


891.842 

1,830,251 

212.020 

670.217 


308,683 


622,368 

1,331,20)) 

857,102 

5,748','799 
2,751.5:11 
1,349.174 
1,400,833 
3,361,533 
884,348 
073,142 


481,473 

1,116,1»2 

697,619 

4,7d!V8V3 
2,34  1 ,294 
1,025,K07 
1,202,674 
2,990,477 
804,675 
611,099 


861,171 
697,877 
385,568 

176,'2i8 
4,849,580 

3.52,953 
2,382.918 
1,133,218 
1,024,705 

323,974 


800.562 
417,727 
232,508 

lOCJiiil 
3,130.365 
225,281 
1,563.030 
967,070 
837,887 
189,131 


2,863,316  2,194,422  18,605,794  15,352,390 
.1,661.81-2  1,230.419    9,091.064    7,665,092 


2,213.790 
1,145.279 
296.142 
198.991 
,107.141 


1,834.520 

901.56A 

217.574 

147,323 

84.022 


7,116 

3,731  

P»nri5ylvauia  ....Jime 3.221.476  2,390.810  19,434,071  15,414,058 

PeorlaDec.  &Ev.l.^twk  Aug         8,034  2,942         

Phlladel.*  Erie..  June 331,023     211,545    1,774,797 

Phlla.&  Reading. June 1,398,536  1,343.0;4    8,189,467 

Pons.Gt  F.&Con.Juue 14,635        10,619         

Rensselaer  ifeSar.  June 148,325     118,709 

8t.L.Alt.&T.H.  ..iKtwkAug      30,703 

Do       (brchs).4thwk  J'ly      14,080 

"'    ■  ~  '         "    ■  112,700 

53,574 

50,383 

87,173 

24,089 

6,976 


22,55-) 

10,853 

101,761 

36,963 


St. L.IronMt.&S. Istwk  Aug 
St.L.  &  S-in  Fran. Istwk  Aug 

St.Paul  &Duluth.Juue 

St.P.Minu.&Man.4th  wk  J'ly 
St.  Paul  &  S. City.,  let  wk  Aug 

Scioto  Valley Istwk  Aug 

Trxas  &  Pacific  .  .July 195.71 1 

rol.Peoria  A  War.  1st  wk  Aug      30, 1 47 

Dnion  Pacific  ....June 1,936.000  1,283.000 

Wab.  St.L.  &  Pac.  Istwk  Aug    261,394     184,770 


75,598 

22.584 

6.088 

103.113 

23.247 


837.238 

783.834 

344,020 

3,173,186 

1,384,493 

256,530 

1,710,090 

780,632 

175,679 


1,354,084 
0,694,663 

622,366 
515,165 
285,514 
2,363,022 
683,778 


600,^20 
154,287 


803,049 


701,356 


6,640.332    4,496,490 


ExcUange.— Foreign  exchange  is  still  easier  than  la.st  week, 
and  the  shipments  of  specie  from  England  and  the  Continent 
are  increasing.  In  flwe  months  of  1879  about  $67,000,000  was 
shipped  from  England  and  France  to  the  United  States,  but  it 
is  too  early  yet  to  predict  so  large  a  movement  this  year;  our 
imports  of  merchandise  are  also  very  much  larger  now,  and 
must  go  far  to  reduce  the  balance  in  our  favor.  On  actual 
tran.sactions  to-day,  4  81(5)4  81>^  was  the  price  for  bankers' 
sixty-day  sterling  bills,  and  about  4  83^  for  demand.  Cable 
transfers  were  4  83M(@4  84^. 

Quotations  for  foreign  exchange  are  as  follows  : 


Aug.  13. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (f runes) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 


Sixty  Days. 


4811884  8213 
48   123481 

4  79M®4  80 

5  26''8®5  23% 
39i5s«  39''e 
93«8®  9414 
930b®    94 14 


Demand. 


4  83iaa>4  84ia 
4  8219S4  83 

4  81iaai4  82 

5  243335  21  «4 
39''8a  40>8 
94%a  94% 
94  %»    94% 


The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  82    ®$4  86 

Napoleons 3  82    ®  3  86 

X  X  Reichmarks.   4"72    ®  4  76 

X  Guilders 3  96    ®  4  00 

Span'h Doubloons. 13  60  •alS  75 
Mex.  Doubloons. .15  45  '®15  60 
Fine  silver  bars  . .    1  14    ®   1  14% 

Fine  gold  bars pars*  14  prem. 

Dimes  &  %  dimes.  —  99343    par. 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

L. 


Silver  14s  and  las.  —  09%®    par. 

Five  francs —  92    ®  —  95 

Mexican  dollars..  —  89%*  —  90>a 
Do  uncommerc'l.  —  87    ®  —  88 
English  silver  ....  4  70    ®  4  80 
Prus.  silv.  thalers.  —  67    ■»  —  69 

Trade  dollars —  9914®  —  99'a 

New  silver  dollars  —  99%»par. 


1880. 
June   7. 

"     14. 

"     21. 

"     28., 
July    5.. 

•■     12. 

"     19.. 

••     28.. 
Aug.   2., 


Loatis. 
t 
141,8:il.90O 
141.179..SOO 
140,837,«00 
141,8.'f(),400 
113.79H.100 
144.541.B00 
14.'5.258.100 
14.5.r)lb,200 
US.TS.-i.SOO 
140.955,800 


Sin'cie. 
* 
8,202.800 
6,2<M,-2lW 
6.115.900 
8,078,800 
6.30,s,ri00 
5.8;M.OOO 
6.-i5l!,400 
8.S17.900 
8,:W.').S00 
6,178,400 


Tenders. 
* 
2,717,200 
8..S88.TO0 
8.HM3.700 
8.978.200 
4.1ill.»00 
4.377.800 
4.12I.(K)0 
4.121.2110 
4.OW.5O0 
8.517,100 


DfjMjKs.*  CtrcuUition.  Am,  Ckar. 


."54,125.300 
.'i4.I-5-')00 
5.3.873..S00 
5:1.878.800 
5:l,7t'I.S00 
5:l.8,V).100 
5l.727..'>00 
5.-).«0.800 
54.5711.400 
54,020,300 


31,144,800 
31.172,400 
80.6,89.200 
80,884,600 
30.730,500 
30.573,400 
30.497,400 
30,514.600 
30,344,200 
29,610,100 


88,870,704 
53.567,387 
53,850,068 
54,328.137 
e5,016,4iS3 

5,8.347,774 
56.346.186 
S0.a88,8St 
62,616,237 


"  Other  than   Government  and  banks,  less  Clearlng-House  chocks. 

Pblladelplila  Banks—The  totals  of  the  Philadelphia  bank! 

are  as  follows: 

Aoa.  Clear. 

S8.53T.9IS 
42.M8.I3S 
41.410,808 

4B.as».oga 

S4.6&4.6«t 
89.9ea.Mi 
42.804.8m 
S«,10130« 

45,':ao,isa 


L.  Tender/. 

Deposit). 

ISSO. 

( 

* 

* 

....    87.3.S8.982 

18.359..302 

57.874.977 

•     21 

....    8-.512,5»7 

18.198,787 

57.479.281 

••     28  

67.8C3.4«0 

19.120,748 

58,n74,.S81 

July    5 

....    67.873.399 

19.879.812 

59.3:11.205 

"     12 

....    08.022.417 

20.088.508 

59.819.806 

"      19 

. . .      67.738.302 

20.573.774 

00.8,34.803 

"     26 

....    87.444.857 

20.9n.nil 

60.112.851 

Aug.    2 

....    07.591 .981 

21.237.201 

60.2JVS.77;l 

"       8 

....    08,359,368 

20.066.340 

60,351,479 

Clrcii/dtion, 
f 
12.085.S98 
12.093.024 
12.219.6.34 
12.308.661 
.  12.203.979 
12,1S'1.»61 
12  IS9.ai» 
12.100.880 
12,154,016 


171 


THE  CHRONIOLK 


[Vol.  XJXi; 


New  York  City  BanK*. — The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  tlie 
week  ending  at  the  commencement  of  business  on  Aug.  7,  1S80. 


N«wTork 

Manhattan  Co... 

Merchants 

Mechanics* 

Union.  

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Meroh'nts'  Exch. 
Gallatin  Natlon'l 
Butchers'&Drov. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Man'f'rw 
Seventh  Ward... 
State  of  N.Yorli. 
American  Exch.. 

Commerce 

Broadway 

Mercantile 

Paclflo 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Metropolitan 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchange. . 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  Bkff.  Ass'n 

North  River 

East  River 

Fourth  National. 

Central  Nat 

Second  Natlon'l. 
Ninth  National.. 
First  National.. 
Third  National . . 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.York  County.. 
Germ'n  Americ'n 
Chase  National.. 
Fifth  Avenue.... 

Total 


Capital. 


* 

a,ooo,ooo 

8,000,000 

8,000,000 

8,000,000 

l,200,0tK) 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

300,000 

1,000,000 

1,000,(KX) 

300,000 

800,000 

800,000 

600,00C. 

800,000 

soo.ooo 

5,000,0(X) 

5,000,000 

1,000,000 

1,000,000 

488,700 

1,500,000 

450,000 

418,r)00 

700,000 

1,000.000 

500.000 

3,000.000 

600,000 

1,000.000 

500,0(K) 

500,000 

500,000 

1,000,000 

1,000,000 

300.000 

400,000 

1,500.000 

2,000,000 

500,000 

240,000 

250,000 

3,800,000 

2,000,000 

300,000 

750,000 

500,000 

1,000,000 

800.000 

850,0<]0 

200,000 

750.000 

300,00<^ 

100,000 


Average  auwunt  of 


Loans  and 
tiiacoants. 


t 

9,150,000 
6,U25.000 
8.252,800 
7,205,000 
4,5M,000 
0.727,700 
3,451,000 
h,747,300 
3.353.500 
1,U-'0,0:hi 

11,014.300 

4,351,000 

4,H)«.30O 

1,4,30.100 

040,000 

032,700 

2,W7,U00 

008,500 

S,130«,500 

15.240,li00 

12,232.800 
5.318.500 
3,855,100 
2.247,800 
5,376,000 
3,351, COO 
1,315.000 
8,583,0(X; 
8.067,000 
8,011,100 

12,175,00(J 
1.875.700 
2,231,900 
2,503,200 
2.255,000 
3,325,200 
4,000,100 
0,137.000 
1.H58.600 
3,800,001) 

19,104,600 

17,470,400 
726.600 
924.400 
905,400 

I0.9,-i0.500 
»,289,000 
8.578,000 
4,774,300 

13,606.800 
9,531,400 
1.453,200 
1,385,300 
1.345,200 
8.488.800 
3,602,000 
1,435,000 


Specie. 


2,745,000 

705,000 

1 ,723.9uO 

1,210.000 

888,000 

1,611.000 

004,000 

8,303.100 

567,700 

404.400 

3,657,800 

911,500 

589,600 

806,000 

96,000 

18,900 

319,800 

163,200 

682,500 

4,8^7.000 

5,081,'JOO 

378,800 

831,800 

738.800 

612,900 

854,500 

196,100 

208,000 

l,345,10u 

560,600 

4,882,000 

247,900 

164.000 

373,300 

414,00tl 

763,800 

334.400 

1,604,80*' 

26.800 

784.000 

8  550,700 

8.633.90(> 

185.100 

27.100 

183,900 

8.192.400 

1,724,000 

443,000 

1,1 10,400 

8,364,800 

2,910,200 

158,900 

30,000 

21,500 

28^.300 

604100 

876,800 


L.eoal 
Tenders. 


« 

233,000 
145,500 
311,800 
303,000 
813,700 
649,400 

40,000 

96,000 

54,300 
l,'i3,00U 
338,200 
3'-l),400 
132,400 

5 1,500 
113,000 
83cl,300 
206,500 

86,800 

89,300 
23r,000 
1,204,900 
617,600 
28Z,700 
142.000 
213,400 
184,000 
111,800 
lv2,000 
639,500 
295,500 
271.000 
186,800 

83,5Ul' 
123,200 

74,600 
124.200 

52.000 
158.300 
285,000 
191 ,000 
591,000 
8,281,400 

83,000 
150,400 

56,100 
878.200 
812.000 
221.000 
271.000 
680.400 
4li2.5o0 

07,500 
316,000 
421,400 
174.700 
341,100 
105,200 


Net  depVs 

otiur 
thim  U.  S. 


60.475,200  304,765,80:p  68,706,600  17,113,900  297,084,2  X,>  19,430,400 


» 

9,300,000 
4,933,300 
7,438,400 
6,0o2.000 
3,953,900 
7,7i:7,60t 
3,223,000 
9,228.100 
2,421.700 
1.888,300 

12.328.800 

4,066  300 

2,513,600 

1,252,000 

900,0011 

927,000 

8,290.800 

897,800 

3,081.700 

18.973,000 
0.688,700 
4.116,800 
3.881,800 
a.Oll.'JOO 
8,150,000 
3.803,600 
1,306,600 
8,510,600 
7,934,800 
2,979,000 

14,069,0IX. 
1,826,400 
8,007,31K) 
19.->1,70(. 
1,933,800 
3,462,000 
2.858.700 
6,571,1011 
1,681.700 
4.886,001' 

23,172,700 

20.328,200 

555,70f 

1,052.900 

749,100 

16,238.000 
9.896,000 
2,810,u00 
5.813.300 

15.213.800 

10,963.400 
1.117.100 
1,818,300 
1,574,400 
2,226,200 
3,938,700 
1,491,400 


Circula. 
tiotl. 


495,000 

400 

55j,0J0 

44,500 


1,100 
267,000 


653.600 

698,300 

248,500 

180.000 

2,700 

476,400 

33.800 

585.000 

14»,000 

1,308.100 

897,700 

180,000 

1,125,066 

45,000 

6,400 


800,000 
489,0'JO 
45,000 
208,900 

3.900 
437,90J 
446,0j0 
430,000 

4,000 
780,3,)0 


180,000 

1,105,300 

5o0,6jo 

irs.sjo 

888,7ii6 
810,000 
1,481,000 
43,000 
90,000 
450,000 
796.600 
868.0J0 
821,600 
180,1.00 


154,800 


.1   C.  (5,717.700 
.Uec.         47,800 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  $6,980,500  i  Net  deposits 

Specie Inc.       038,000  I  Circulation 

LeKal  tenders Dec.    3,515,400  i 

The  following  are  the  totals  for  a  geries  of  weeks  past: 

ioaiu.  Specie.     L.  Teiliers.    D^posits.    Circulation.  Aqj.  Clear. 

Dec!^87,...877,6'M,200    48,638,800    18,089,700    848,062*00    23,732,900    586,014,073 

Jail.    '3.... 276,706.800  48,882.100  18,723,300  848,087,100  83,748,600  601197943 

}2----?,;5'i,'!'''S2  51.'1T3„300  14,097.800  246,9«5,(KK)  23,812,900  657  693  260 

17. .. .876,9410,900  53„558,IH)0  15,914,200  253,731,900  21633900  787  728  198 

24.,., 280,068,600  51,H;i2,2()0  17,143.500  857,483.700  21,862  900  743  123  031 

31.,..2S3.194.5(K1  50.318,800  18,586.000  8.39,673,900  81,589900  7T<!  270  895 

,I----???,-51J'ISl!l  ^^•i;'';^'™  18,4.37,900  264,404,800  21,683200  720978130 


Feb. 


JS----^T'?^'V^,  57,927,900  11,652,400  270  381,000  20  967  100  82780184^ 

..     SQ-'-iy.'J'oM''"  55,440,100  11,535,100  264,538,200  80,975,800  748  48    804 

A      ■.^l---^^-'^-^''^  34,773.800  11,278,500  860,340500  80995800  644  453967 

■*■?."' i2---?22-'''S'?"^  af,6«9.:)00  10,847,500  239  308  800  20  981.^  771  01«S70 

.       10.,., 28,8, 470.900  52.023.600  11,935,900  256,267  800  20  987,900  810774'898 

iT••••S^252•!^  50,030.800  13,860,000  253  519S00  20  843  000  849:W7  403 

24.... 278,886,200  48,983,600  15,432,100  848,896,700  80,612  800  720  947  846 


Bixrj^,    PitlblUtiiLt*  (II.    Btc.-Coatlnued. 


SSOITBITISB. 


Nashua  &  Lowell 

Sew  York  &Niw  l^ngland... 
Northern  of  New  Hampehlre 

Norwich  4  Worcester 

egden8b.&  L. ChamplalQ  ... 
do  pref,. 

Old  Colony 

Portland  Shco  «  Portsmouth 

Fiilliiia  .  l'»lace  C»r. 

Kutlai^d,  preferred 

Vermont  &  Massachusetts.. 
Worcester  &  Nashua 


il----|?!-?ll-lx^  isll'l^  i^'S-s^t^  ?K?#|;4«  !li|™S  sSaiS'iiSw 


■'•'  ^■■■■^A-^il-^  ?2-S¥''?ffi  20,33l'.800  20T,270,000  10:l63:5M  825,918  871 
A  ,  ^i----S!T-Z2?'?'*  68,037,700  20,631,300  291,306,500  19  477  600  586,5406,^2 
*-S?.Vj-w''?i'',?^'*"'.'*"*';iS"'*"^    17,115,900    8d7,024  800    19  430  46o    g^',;     ' 

NOTE.- With  December  87  the  Grocers'  Bank  disappeared  from  the  list. 


^DOTATIONS  1^   BIISTim.  PHILAUKLPIIIA  AND  OTHER  CITIES. 


BBOUBITISS, 


BOSTON. 

Atch.  &  Tcpoka  Ist  m.7s 

do  land  grant  7e 

do  2d78 

do  land  Inc.  IJB.. 

Boston  &  .Maine  7s  

i^UBton  a  Albany  78 

do  68 

Boston  4  Loweins 

d  as       

Boston  4  Providence  7»  

Burl.  &  Mo.,  landerHnt7B..  . 

do         Nebr.  68 Ex 

do         Nebr,  Ss 

Conn.  4  PaeaumpBic,  7f,  189  , 

Kasiern,  Mass.,  4  ,.8,  new. 

FltchbcrgRK,,»e..! 

do  7«  .  . 

Fort  Scott  4  Gulf  7s..  ; 

dartford4  Erleie 

Itan.  city  Top.  at  Vi  ,  •,(,  is; 

„       do  do  7«.  Inc.. 

K.  City  1  awrerjce  4  So.  4' 

Kan.clly  st..7o.4(;.  K. ;». 

Little  K'k  4  Ft.  Si  lth,-8,Ut 

New  York  4  New  Eug,  ,»     . 

Oedensnurtr  4  l.akp  i.n,.i« 


119 

iVa 

121 


115 

109*; 
;o2» 
111 

94  J< 


109 
lti« 


lldW 
ll6>i 


109>« 
41Js 


BSOUBITICa. 


••;■  I 

98 

l!2»i 

'loij"! 

:lll     I 


Old  Colony,  7s 

Uld(oIony,68  

Omaha  4  S.  Western, 88  ... 
Pueblo  4  Ark.  Valley,  7s.... 

Kutland  6'j,:Bt  mort 

Vermont ,»  (Canada,  new  8b 
Vermont4Mass.  tili.,6s 

BTOCKSI. 

Atchlton  4  Topeka 

At  hi  0  I  4  Nebraska 

Boston  4  Albany 

BoBIon  4Lowel' 

Boston  4  Maine [ 

BoBton  4  Providence, ....!'* 

Cheshire  preferred 

Chic.  Clinton  Uub.  4  Mln  .,' 

ClD,  Sandusky  4  Clev 

Concord 

Connecticut  River  ] 

Conn.  4  PasBumpslc...     , 

Eastern  (Mass.) 

Eastern  (New  Hampehlre).!. 

FltchbnrB .     . 

FortScolt4  Gu'f,  pr-ferre  ' 
...      ^  o  comm  in . 

K.O.  Law  4  Scutheri'.Ex.R 
Little  l!ock,4  Fort  Smith  .. 
Manchester  4  Lawrence 


Bid.  Ask. 


113 


USX 
98 


^ 


PHILADEtiFHIA. 

STATE   AND  CITY  B0KD8. 

Penna.  5b,  g'd,  int.,reg.  or  cp, 

do     5s,  cur.,  ree    

do     S'*,  reJ„l-8'J-1332 

do  Sfl.new,  reg,,l3l»i-190.i 
do  68,10-15,  reg.,l'77-'Si. 
do  68,15-25,  reg.,1882-'92. 
do     68,  In.  Plane,  reg.,187'J 

Philadelphia,  as  reg 

do         6&.ola,reg.... 
do  68,n.,rg.,prlorto'9f 
do  68,n„rg„lS954  over 

do  4s,varltjU-» 

Allegheny  County  5s,  coup.. . 

Allegheny  City  7b,  reir  

Pluahurg  43,  coup,, 1913 

do        5s,  reg.  4  cp.,  191i!. 

lo       68,g'iid,reg 

do        7b,  w't'rln.rg.  4cp. 

ilo  78,  Dtr.unp..  ree.,'i3-Si>. 

N.  Jersey  68,  reg.  and  coup. . . 

do       exempt,  rg.  4  coup. 

Camden  Comity  es.coap 

Camden  City  6i,  coupon 

do      Is,  reg,  4  coup 

Delaware  8b,  coupon 

Harrlsburg  City  68.  coupon  . . 

BArLROAD  STOCKS, t 

CJBldon  4  Atlantic, 

00  do       pref 

Calawlssa 

do        pref..... 

do        new  pref 

Delaware*  Bound  Brook.... 

East  PenoBVlvanla 

Elmlra4  WllllainBport....... 

cio  do         pref.. 

Bar  P.  Mt.  Joy  4  Lancaster 

Hantlngdon  4  Broad  Top... 

do  do    pref 

Lehigh  Valley... 

Little  Schuylkill 

Silnehlll  .;■■• 

Nosquehonlng  valley 

Norrlslown 

North  Pennsylvania 

Pennsylvania 

Phila'1elphla4  Erie 

Piilladelplila4  Head  ng 

Philadelphia  4  Trenton 

Phila.WlUnlng.  4  Baltlmore. 

Fltl8burglituBT.4  Ball..... 

do  pref. 

ct.Paul  4  DaluthR,R,  Com 

do  do     pref. 

0nlted  N.J.  Companies 

West  Chester  consol.  pref .. .. 
WestJersey 

CANAL  STOCKS. 

Chesapeake  4  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morns 

do    pref — 

Peansylvanla 

Schuylkill  Navigation 

do                  pref.. . 
BaBQaebaDua 

RAILBOAD  BONDS. 

Allegheny  Vai.,7y08,lS9«  . 
do  78,E,  ext.,l910 

do      Inc.  7fl,  end.,'91 
BelTldere  Dela.  ist  m.,6s,1902. 
^o  2d  m.  6B.  'dj.. 

do  3dm.  68, 'J7.. 

Camden  4Amboy  63,coup,'83 
do  6s,  coup., '89 

do      mort.  68,'89 

Cam.  *  Atl.  1st  m  78.  g.,  1-93 

do     2  1  m.  cur.  73,  r^^•. . 

Cam. «  Burlington  Co.6b,'9'i. 

Catawlasa  l8t,7s,  conv.,  'j2.. . 

do        chat,  m.,  lOe, '88  .. 

do        new  7s  1900 

Connectlne  68.  1900-1904  ... 
Chartlers  Val.,latm.  i3,C.,190. 
Delaware  mort.,  6s,  various. , 
Del.  4  Bound  Br.,  181,78.1905 
EastPenn.  ist  mort. 7s, '88  .. 
E1.4  W'msport,  i6t  m.,76,'ii0. 

do  5a,perp 

Harrlsburg  Ist  mor*  63,  '&^^. 

H  4  B.  T.  IBt  m.  7b,  gold,'90.i 

do        Istm.  7s,  11,  g,'^9 

do       2d  m.  7s,  gold,  95, 

io        2d  m.  f  .scrip  g. ,7b 

do        sd  m.con8.7B,  "ao*. 

Ithaca4  Athens  Ist  g  il,  ;B.,'9y 

Junction  Ut  mort.  6<,  'S!.  . . . . 

do       2d  mort.  68, 19J0  . . . 

Lehigh  Valley,  181.6b,  cp.,  1898 

do  doreg„189J,.. 

do  21  m.  "8,  reg.,  1910.. 

do    con.  m.,  6s,rg.,i9^ 

•  do  do      68,'  p. ,19 .3 

Ltttle Schuylkill,  l8t  m.7s>2 

North.  Penn.  iBt  m.6e,  cp.,'85. 

do  2dm.78,cp..'96. 

do   gen.  m.  7s,  cp.,  1903. 

do    gen.  m.  7s,  reg.,  190"^ 

Oil  Creek  1st  m.  78,  coup.,'8;. 

i-lttBb.  Tnu8V.4  B.,7s,cp.,'9« 

do  Scrip    

Va,4N.Y,C,&KK.7B    »i.... 
do  I90t)  — 

Pennsylv,,  Ist  m.,  68,  cp.,  '80.. 
do  gen.  m.  68,  cp..  1910. 
do  eeu.m.  6s,  re.,lU10. 
do  cons.  m.  6-,  rg.,  1905 
do  cons.  m.  6s.  cp.,  190s. 
do       Navy  Yard  6s,  rg.'il 

Penn.  Co  .63.  reg    ... 

Pevklomen  1st  m.63,coup.,'9i 

Phlla.4  Erie  let  m.69,cp.,'8l. 

do  2d  :.i  7*',cp.,'S8, 

Phi  a.  Kewt'n  4  ^.T..  Ut  m. 

Phlla.&Read.  lat  m.tis,  *43-'4l 

do  di       'IS-.J? 

do  2d  m.,  7b,  '■p.,9  . 

do  dcben.,  cp.,  ''3 

do  do       cpsow. 

•  In  defan'*.   J  Per  shire. 


13dX 


11«H 

109 

n3« 

182 


Bid    Ask. 


116 
38>t 


I02y 

114 

100 


29)^ 
6 

mi 

33 


I09« 
114 
89 


109 
105 


11 
525^ 


67Ji 
15>, 

10^ 
.62 

!2>t 
34>i 


34H 

ii'H 


33 
51H 

"7 
lOJt 

43 

55 

63  ^ 
103 

47 

57X 

15 

lOJv 
160>t 

61 

12^ 


64)i 
166>s 

'sOHi 

33^ 
34 
29H 
30 


121 
106 

109 
107 
110 
105 
109 
113 
115 
108 
106 


110 
110 
10»H 


lOJ 
83 
101 


(SO 

I93H 

119 
120 
128 

i;2 

113« 
105    J.... 

112  1  ... 
113K;114 
118V 


71 


101!4 
118 

iiii 
115 

ioe>^ 

90 
103 
112 

lid 


102  i. 
73>^ 
Ul 
120 
128 
101  i« 
U9« 
120  s, 
117 

103>« 


iiex  118 

41 

40 


BBOITBITIBS. 


Phil,  4  liead.  scrip,  1882  .. 

do         In.  m.7i,  cp,1896 

do  conB.  m.  Tb,  cp..l91!.. 

do  cons.  m.  7b,  rg..l91l.. 

do   cons. Tn.6«.g.i, 1911.  . 

10  I  en.  m.  6*,  l903    .  .. 

do  Imp.  m.63g.,1337... 

do  conv.  7b,  ISKl' 

do  7b,  coup,  off, '93 

Phll.4li.Coal4Iron  deb.7B.92 

do  deb,  7b.  cob.oC 

do  mort.,  78,  1898-3 

Phlla.  Wllm.  4  Bait.  6b.  '84  . . 
Pltt8.Cln,43t.  L.  78,  con..l90' 
do  do       7i,  reg.,  19,1 

Shamokin  V.4  Pottav,  Tb,  1901 
atCBbenv.  4  Ind.  let,  68, 1884. 
Stony  Creek  let  in.  7e  1907... 
Suiib.  Haz.  4  W.,l8t  m.,58,'2i 
Sunbury  4  Erie  1  st  m.  7s,  '97. 
i-yra.Gen.4  Corn'/,l8r,,6,lno; 
Texas  4  Pac.  Ist  in  ,68,  g.,190^ 

do       cons.  m.,6e,g.,1905 

do  lnc.41.  gr.,78  191S 
Dnion  4  Tliusv.  Ist  ra.  78.  '90. 
United  N.J.  cons.  m.  68,  '94. . 

Warren  4  F.  Ist  ra.  78, '96 

West  Cheater  cons.  78,  '91 

West  Jersey  6s,deb., coup.,'8: 
do  Ist  m.  68,  cp.,  *96. 

do         lstm.78,'99 

do  con«.  68,  19(B  .. 

Western  Penn.  RB.  68,cp.'.8! 
do  6b  P.B..'9 

CANAI.  BONDS. 

Chesap.  4  Uela.  let  6b,  rg.,1 
Delaware  UlvlBlon  68,  cp.,^1 
Lehigh  Navlga.  m,,68,  reg. ,'84 
do  mort.  BK.,  rg  .'91 
do  m.  coriV.  g.,  ri  g..'91 
do  mort.  goid,'9i  — 
do  cons.  m.7s,  rg.,191! 
MorrlB,  boat  loan,  reg,,  188.1. , 
Pennsylvania  68,  coup.,  '.910.. 
dchuylk,  Nav.lst  in.e8.rg..'97: 
do  2d  m,  68.  reg.,  1901 
do  68,  boal4car,rg.,191iJ 
do  7b,  boat4car,ig..l9.5 
Sosquehanna 6b,  coup..  ;9.8.* 

BALiTIMORE. 

Maryland  6b,  defense,  J. 4  J.. 

do       6b,  exempt,  1887 

do       63, 1890,  quarterly.. 

do        5b,  quarterly 

Baltimore  6b,  iSSt,  quart 

do    6b,:8S6,  J.4J 

do     6b,  1890,  quarterly... 
do     68,  park,  1890,  li.—M 

do     68,  1893,M.4S 

do    6s,exempt,*^,M.4S 

do     68,  1900,  Q— J 

do     68.1902,  J.4  J 

do     58, 19.6,  new 

Norfolk  waier,8B 

BAILBOAD  BTQ0K8.    Par. 

BaIl.40hlo ....100 

no       l8t  pnf  

do       2d  pref 

do       Wash.  Branch. 100 
do       Parkersb'g  Br..50 

Northern  Central..  50 

Western  Maryland 5(i 

Central  Ohio 50 

Pittsburg  4  ConnellBVIlle..50 

3A1LBOAD    BONDS. 

Bait.  4  Ohio  68, 1885,A.40 
N.  W.  Va.  3d  m..guar.,'85,J4J 
Plttsb.&  Connell8V.'.8,'98,.'&J 
Northern  Central  66  '85,  J4J 
do  6s,  1900,  A.40. 

do    «B,gld,1900,J.4J. 
Cen.  Ohio  68,  iBt  m.,'90,M.4  S. 
W.Md.6s,lBlm.,gr.,'90,J,4J 
do     Ist  m.,  i890,  J.4J... 
do    2dm.,gnar.,  J.4  J  — 

do    2d  m.,  pref 

do   2d  m.,gr.  by  W.C0.J4J 

do    6b,  3d  m.,  guar,,  J, 4  J 

Mar.  4  Cln.  7b,  '92,  F.  4  A  ... 

do        2d,  M.  4M  ... 

do        8b,  3d,  J.  4  J.. 

Union  RR.  iBt,  gnar.,  J.  4  J.. 

do         Canion  endorsed. 

CINCINNATI. 

Cincinnati  6b,  long t 

do         78 t 

do        T304 t 

do  South.  KB.  7-308.1 

do  do     6fl,  goldt 

Hamilton  Co.,  O.,  6s.  long.,  .t 
no  78, 1  to  5yrs..t 

do  7  4  7-30B,  long.1 
Cln.4  Cov.  Bridge  st'k,  pref. 
Cln.llam.  AD.  coa8.6(,  19  5  t 
do  73,1905  + 

do  2d  m.  7b,  'o3  r 

CIn.  Ham.  4  Ind.,  78,  gnar.  .1 

Cln.  4  Indiana  l8b  m.  7s i 

do  2d  m.  78, '17.  ,■) 

Colum.  4  Xenla,  let  m.  78,  '90 

Dayton  4  Mich.  Ist  m.  7b,  '81-1 

do  2dm.  7B,'84.t 

do  9d  m.  7b,  '881 

Dayton  4  West.  IBt  m.,  '81 .  ..1 

do  IBt  m.,  1909.1 

do  Ist  m.  (8, 1901 

Ind.  Cln.  4  Laf .  IBt  m.  78  ...t 

do     (I.4C.)  lBtm.7B,'8b+ 

Little  Miami  6s, '83  + 

CIn.  Ijam.  4  Dayton  stock. 

Columbus  4  Xenla  stock 

Dayton  4  Michigan  stuck — 
do  8.  p.c.  st'k,  guar 

Little  Miami  stock 

LOUISVII^LE. 

Louisville  78 t 

do        6s, '82  to '87 t 

do        68,'97to'9< t 

do        water  68,'87  to  '89  l 
water  stock  68,'97.1 

wharf  68 1 

spec'l  tax  68  of  '891 
witeres.Ca.  190;  t 


Bid.    AOc. 


31 

43 

llR 

.... 

iin 

llKV 

66 

61 

65 

88 

31 

17 

.... 

108 

116 

... 

103 
103 

.... 

H4 

115 

ll'2 

lO,-! 

103 

90 

70 

HI) 

lib 

I0l« 

ma 

115     1 120 
112 


83 
90 
107 

ao 


103 


70 


110 

lOS 


103 
U) 

83 

91'4 


100 
106 
105 

ibs 

108 

116>s 

MH 

li'sH 

120 

121 

116 


163 
116 

110 
150 

SoH    33? 

»X. 
44 

S 

109 

108  100 
118  114 
112 


lllX 


115 

no 


112Hi  . 

loo  .... 

118  .... 

116  .... 

Ill"*  .. 

77«  78 


do 
do 
do 

do 
do 


53 


JeII..'d.41.iBtm.(14M)  ic.'Sit 

do         3d  m.,  78 1 

do         l8tm.,78, 1906.   ..+; 

Loul8v.C.4Lex.  Ist  m.ls.'a;* 

Loul8.4Fr'k.,Louisv.ln,68,'8 

LoulBV.  4  Nashville— 

Leb.  Br.eB.IK 1 

IBt  m.  Leb.  Br. Ex.  78, '80-85.1 
Lou.  In.      do        68,  '93.  .t 

Jefterson  Mad.  4  Ind  stock. 
+  *nl  Interc't. 


4-Jj 

-14 

109 

" 

lib 

125 

126 

127 

113 

U4 

107 

105 

115 

150 

liift 

l(l« 

Ul 

112 

104 

102^ 

163 

V!i 

lU&K 

102 

+  107 

101»« 

1(»' 

105 

1U3 

.... 

tio8 

.... 

108 

iwt\^ 

105 

lO.'ii 

K9 

V<) 

11S5 

f,» 

54 

VSit 

185 

124 

12s 

10',  a 

1.')?^ 

100 

lOa 

loa^i 

103 
1115 

10544 
105W 

US> 

103|2 

1115 

108 

1081^ 

110 

lU.lXi 

lOII 

101 

lOi-K 

108 

114 
115 

114^ 

103  It  IDS* 
105^  lOSS 
103  S,  1053* 
1U3      105 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  S.  Bonds  and  active  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  lefuUever  the  par  may  be. 


STATE    BONDS. 


SECtJBITIES.  

Alabama— Class  A,  2  to  5  . . . 

Class  A,  2  to  5,  small 

Class  11,58 

Class  0,2  to  5 

Arkansas -88,  funded 

7s,  L.  lt<ick  &  Vt.  Scott  Iss. 

7b,  Memp.  &  I-.  K(.ck  RB  . 

7s  I,.  H  1'.  B.  &  N.  O.  RIl. 

7s,  Miss.  O.  &  R.  K.  RK... 

78,  Arkansas  Central  KK. 

Coonecttcut-<l9 

Georgia— 68 

78,  new 

78,  endorsed 

7s,  Kold ,',;;- ,, 

Loaislanar-78,  consolidated 
MloUlgan— 6s,  188S 

7S.1BB0 


Bid. 

Ask. 

62 

85 

75 

10 

3 

2 

i 

0 

104 

no" 

40 

4«ii 

104 

115 

! 

8ECITHITISS. 

Missouri— «a,  due  1882  or  '83 

Hs.lluC  IHKfl 

(Is,  duo  1KS7 

Hs,duo  1HH8 

Os.due  1880  or '90 

Asylum  or  Univ.,  due  '82 

KunrtluK,  18SU-05 

Hannibal  &  St.  Jo.,  IRW. 
do  do        1S87. 

New  York— «s,  gold,  reK.,'87 

«a,  gold,  coup.,  1887.... 

Bs.Voan,  188S. 

68,    do     IHMl 

6s,    do     1*2.. 

6s.    do      1803 

North  ('arolina— 68,  old,JJtJ 

8s,old,  A.&O 


glCCRITIEB. 

N.  Carolina.— Continued . .  . 

No.  Car.  HB.,  J.&J 

do  A.AO 

do      coup,  off,  J.  ft  J, 
do      coup,  off,  A. iO, 

Funding  act,  1866 

do  1868 

New  bonds,  J.  A  J 

do  A.&o 

Chatham  KR 

Special  tux,  class  1 

do        class  2 

do        class  3 

Consol.  48, 1010 

Small 

Ohlo-««,1881 

es,lS86 


Bid. 

a" 

2 
2 

101 
lOOH 

A>k. 

8BCOKITI BB. 

Rhude  iHliind— 6ii.coup.'9ft'0 
South  ViiTtiktiUr— 

68,  Act  Mar.  23.  1869. ) 

Non-fundabic (• 

TenneHnee— ^,  old 

fls,  new 

68,  new  Bories 

VlrKintt-«H,  old 

«8,new,  IHfio 

6s,  new,  lHtt7 

68,  consot.  bonds 

60,  ex  matured  coupon, 

6fi,  conKol.,  2d  iierlefl.... 

6a,  deferred 

D.  of  Columbia^8-666. 19S4. 

Keirlstered 

Funding  5s,  1899 

do       reglBtered .... 


Bta. 


lift 


98 


98M 

106 
IM 


HAILROAD    AND    miSCELLANEOITS    STOCKS    AND    BONDS. 


Bailroad  Stocks. 

{Actine  prevtouilii  quoted.) 
Albany  4.  Susquehanna  . . . . 
Boston  &  N.  Y.  Air  1,.,  pref. 
Burl.  Cedar  Itupids  i  No... 
Cedar  Kalis  &  Minnesota... 

Chloa«i  4  Alton,  pref 

Cln.  Ind.  St.  L.  &Chic 

Clev.  *  PlttsburK,  guar. . . . 

Dubuoue  &  Sioux  City 

Frankfort  4  Kokomo 

Harlera 

Ind  Bloom.  A  Western.... 

Intem'l  4  Gt.  Northern.... 

Keokuk  4  Des  Moines.. . . . . 

do  do  pref. 

Long  Island 

LouTsv.  N.  Alb.  &  Chicago.. 

Memphis  &  Charleston 

Metropolitan  Elevated 

N.Y.Elev^ed... ............ 

N.  Y.  New  Haven  &  Hartf 


S66X 

sisd' 

79 
120 


im 


«oiH 
111 

163 


N.  T.  Ontario  &  West.,pref . 
Peoria  Decatur  &  Evansv. . 
Fitts.  Kt.  W.  &  Chic,  guar.  5121^4 

do  do  Bpec'l. 

Rensselaer  &  Saratoga  .... .    ns 
Rome  Watertown  &  Ogd... 

St.  Paul  4  Duluth 

do  do  pref. 

Stoningtcn ■:. 

Terre  Haute  &  Indianapolis 

Texas  4  Pacific 

do  do  trust  certif . 
■noledo  Peorlo  4  Warsaw.. 
United  N.  J.  RR.  4  Canal  . . 
Warren 


Hiscellaneons  St'ks. 


Adams  Express 

American  Express 

United  States  Express 

Wells,  Kurgo&Co 

American  Coal 

Boston  Land  Company  — 

Boston  Water  Power 

Canton  Co.,  BHiliraore 

Caribou  Consol.  Mining.... 
Centra!  Arizona  Mining... 
Central  N.  J.I.and  Imp.... 

Climax  Mining 

Colorado  Coal  4  Iron 

Consolidation  Coal  of  Md. 
Camberland  Coal  4  Iron.. . 

Veadwood  Mining 

Excelsior  Mining 

Gold  &  Stock  Telegraph. . . 

Uomestake  Mining 

LaPlata  Mining 

Leadvilte  Mining 

Little  Pittsburg  Mining  .. 

Alariposa  L'd  4  Mining  Co. 

do  do     pref. 

Maryland  Coal. 

Montauk  Gas  Coal 

N.y.4Struit»villcCoaI4Iron 

Ontario  Silver  Mining 

Oregon  Railway  4  Nav.  Co 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

3llTeraiff  Mining 

btandara Cons,  Gold  Mining 

Railroad  Bonds. 

Stotk  Exchantie  Prices. 
Bait.  4  O.— 1st  (is.Prk.b.lfllO 
Boat.  H.  4  Erie- 1st  m... 

_lst  mort.,  guar 

Bur.  Ccd.R.i  North.-l8t,5s 

Minn. 4  St.  L.,  1st.  7s.  guar 

Iowa  City  4  Wesfn.lst  7s 
Central  Iowa,  1st  m.7s,  1899 
Chesap.4  O.— Pur.  m'y  fund 

08,  gold,  series  B,  int.  def. 

68,  currencv,  int.  deferred 
Chicago  4  Alton— 1st  mort. 

Income 

Sinking  fund 

Joliet  4  Chicago,  1st  m. . . 

Louis'a 4  Mo.,  i.st  m.,  guar 
do  2d  7b.  1900. 

6t.  L.Jack.  4  Chic.  Ist  m. 

MiBs.Rlv. Bridge. 1st, 8. f,6s 
Chic  Bur.  4  Q— 8  p.c,  Ist  m 

Consol.  mort.,  7s 

5s,  sinking  fund 

Chic.  Rk.  1.4  P.-6s,  cp.,1917 

9s,  1917,  registered 

Keok.4  Des  .M.,  Ist,  g.,  5». 
Central  of  .N.  J.— Ist  m.,  '90. 

Ist  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment,  1903 

l«hlgh  4  W.  B.,con.,  g'd. . 
do  asscnt'd 

Am.  Dock  4  Impr.  txmds. 

do  assented 

Chlc.M11.48t.P.-l»t.88,P.D 

Sd  mort.,  7  3-10,  P.I).,1S9S 

Ist  m..  7«.  «  i!'ld.K.n..190a 


H>4 


18 


(118 

II13« 
11 

48  Si 

26 


27H 


Ufi 

118 

fi7 

,^8 

48 

4« 

KIK 

110 

35 

62V« 

2 

It 

8 
15 

3?^ 

aii' 

3,4' 

28 

SIS 

iiHH 

15 
52H 


41 


10«>i 
41>« 


92 

93 

il05 

112 

Wi'A 

104 

67 

fl7i< 

SS 

381, 

tl2l 

105 

106 

111 

iia" 

lUii 

4..!^ 

106 

108 

110 

1!J3 

I26' 

t  ... 

120 

»8if 

116 

ids" 

108« 

:o65< 

107^ 

lOBH 

lOIW 

J.... 

130 

,^« 

108 

iiio" 

1.13 

120 

118:„ 

Ch.Mll.4  St.P.-Contlnued. 

Istm.,  LaC.  Dlv.,1893.... 

istm.,  I.  4  M-,  lt*7 

istm.,  I.  4  1).,  1899 

lstm.,C.  4M.,  1903 

Con.  sinking  fund,  1905... 

2d  mortgiige,  1884 

Ist  m.,  78.1.4  D.Exf.,1908 

S.-west  div..  1st  6s,  1909. 

1st  3a,  LaC.  4  Day.,  1919. 

1st  So.  Minn.  div.  Or,  1910. 

Istm..  H.  4D.,  7s.  1910. .. 
Chic  4  Northw.— Sink,  f 'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds  — 

Sinking  fund 

do  registered.. 

Iowa  Midland,  1st  m.,  Ss. . 

Galena*  Chicago,  exten. 

Peninsula,  1st  m.,  conv . . . 

Chic.  4  Mil.,  1st 

Winona  4  St.  P.,l8t  m.  .. 

do  2d  m  — 

C.  C.  C.  4  Ind's— 1st,  7s,  s.  f . 

Consol.  mortgage 

C.  St.L.4  N.-O.-  'ren.Uen7s 

1st  con.  78 

C.  St.P.  Mlnn.,tO'aCons.6s, 

Ch.St.P.4Min.,l8t6-..1918 

N.  Wise,  lat  M.,  6s.,  1930, 

St.  P.4  Sioux  C.lst  6S.1916 
Del.  lJ»ck.  4  W.—  2d  mort 

7s,  convertible 

Mortg»«e  7s,  1907 

Syr.  Billih.iN.Y.,  lst,7s 

Morris  A.  Essex,  1st  m  . . 
do  2d  mort 

do  bonds,  1900 

do  construct'n 

do  7s  of  1871. 

do        Ist  con., g'd. . 
Del.4  Hud.Canal-lBt  m.,'84 

1st  mortgage,  1891 

do  extended . 

do  Coup..  7s, '94 

do  Reg.  'is,  '94 

Ist  Pa.  dlT.,coup.,  7s,  1917 
do  reg.,  7s,  1917  . 

Albany  4Su8queh.,  Istm. 
do  2d  mort . . 

do       Ist  con.,  guar 

Reus. 4  Saratoga,  Ist.coup 

do  1st.  reg. 

Denv.4  R.  Grande— lst,1900 

do       Ist  cons.  78, 1910 

Erie— Ist  mort.,  extended, 

id  mortg.,  ext'n  5a.  1919 

3d  mortgage,  7a,  1888... 

4th  mortgage,  7s,  1880  . . 

5lh  mortgage,  7s.  1888  . . 

Ist  cons,  gold  78, 1920... . 

Long  Dock  bonds 

ButrN.Y.4E,  Istm.,  1916 

N.Y.L.E.4W.,n.2d,con.,0i 

do    Ist,  con.,  f,  cp.,7i 

do  2d,con.,f.cp..os,0p 

Han.  4  St.  Job,— 8h,  conv.. 

Hous.4Tex.  C— Ist,  m.l.,7s 

Ist  mort..  West.  Div.,  Ts.. 

Ist  mort.,  Waco  4  N. 

2d  C^  Main  line,  8s... 

2d  Waco4N.,8a 

Inc.  and  Ind'y,  7s 

Ill.Cent.-Dub.ASIoux  C.lst 

Dub.  4  Sioux  C,  2d  div.. 

Cedar  F.  4  Minn.,  1st  m. 
Ind.  Bl'in4  W.-lst,  pref.7B 

Ist  mort.,  7s.  1900 

2d  mort.,  1909 

Ind's  Decatur  4  Sp'd  1st  7t 
Int.  4  Gt.  North.  Ist  8s,gld 
Lake  Shore— 

.Mich  S.  4  N.  Ind.,  s.  f.,  7s 

Cleve.  4  Tol.,  sink,  fund., 
do  new  bonds, 

Cleve.  P'vllle  4  Ash..  7s 

Buffalo  4  Erie,  new  bds.. . 

Buffalo  4  Stale  Line,  7s. . 

Kal'zoo  4  W.  Pigeon.  Ist. 

Det.Mon.4  T.,  1st,  7s.'1906 

Lake  Shore  Div.  bonds. . . 
do  cons,  coup.,  1st 
do  cons,  reg.,  1st.. 
do  cons,  coup.,  2d. 
do  cons.  reg..  *2d  . 
Loul8V.4  Nash.— Cons. m. ,7s 

2d  raort..  7s,  gold 

Ceclllan  Branch,  7s 

Naahv.  4  Decatur,  1st,  7a. 
L.  Erie4  West.-latOs,  1019 
Laf.  Ul.iMun.- Isl68.  1919 
Manhattan  Beach  Co.  7a,  '99 
N.Y.  A  Man.  Beach  lst7s,'97 
Marietta  .t  Cin.— 1st  molt.. 

iBt  mort.,  sterling.. 
Metropollt'n  Elev-lst,1908 
Mich.  Cent.- Cons.,  7s,  1902 

Ist  mort.,  8s,  1882,  8.  t. 

Equipment  bonds 

88.  1909 

Mo.K.4T.-Cons.a8S.. 1904-6 

2d  mortgage,  Inc.,  191 

II.  4  Cent.  Mo..  1st.,  1890. 
Mobile  4  Ohio— New  in.,  6s. 
Nash.  Chat.  4  St.  1,.— 1st 


....1118 

....nio 
nsk  1  u« 

...   ,120 
1145<  115 

lOBJi  112  ' 
J....  104 


101« 

1C8 
iI04 
*125 

ido' ' 
ills 

S107>i 


tll3 
119 

loe' 

106 

97« 
105 
tl03 
1M« 


132 

112 

il04 


Wl  , 
101«l 
110    I 


,  1883. 


121 

112 


99 
108 


IOS'4 
104^ 


.1109^ 

'':i7 

110 
125" 


110 

114 

109 

*113 

1:4 

104" 

i04y 

95 

951,. 

123 

,,, 

in« 

109 

10«W 

106 

1117 

nuii 

111 

124 

V'iyi 

llj 

VSi 

tl20    1    ... 

84-80 

111    H2K 

106«l:08 

104     I    .... 

106 

113      117 

598 


95 


107>^ 
114 

77 

114 

lOOM 
102 

illl 
♦109 

116' 
<120 


102HI 

I 


:Ji7H 


J 123 

117 
117 


124H 

I'S' ' 
118 
llB!4ilI8 
104 
il08        ..   . 
J....  112 

....:\mH 

103  :104 
....  95 
103  I  .... 
UlJi  11,") 
:i05kl  ... 
100!4;  ... 
124 
108      108« 


\9Sii  105V,i 
6.5J4:  8.',-%: 
109    .112 
103      lOMse 
»....  110 


,  cp. 


N.  y.  Central— 68 

ee,1887 

66,  real  estate 

68.  subscription 

N.y.C.  4Hud.,  1st  m 

do  Istm. J  reg 

Huds.  R.,  7s,  2d  m.,  s.f.,'8S 
Canada  South.,  Ist,  int.  g 
Harlem,  lat  m.,  7b,  coup. 

do        l.st  ni.,  78,  reg 

:<■.  Y.  Blevated-l8t,  7b,  1906 
Nevada  Central— Ist  m,  6s. 
Ohio  4  Miss.— Consol.  s.  f'd 

Coneolldated 

2d  consolidated 

Ist  m.,  Springfield  div  — 

Ohio  Cent.,  1st  m..  68, 1920. 

Peoria  Dec  &  B'vlUe,  Ist  88 

Pacific  Railroads-,- 

Central  Pacific— Gold  bde. 

Sanjoaquin  Branch 

Cal.  4  Oregon,  Ist 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bfinds.. 
South  Pacof  Cal.— Istm. 
Union  Pacific— 1st  mort.. 

Land  grants,  78 

Sinking  fund 

-Reglatered.  88 

Collateral  Trust,  68 

KanBaB  Pac— 
Istm.,  88,  '95,  with  cp.ctfs 
l8t  m..  6b,  '96,  do 

Den.  Div.  68  ass.  cp.ctf.. . 
do         1st  consol.  6t 
Pacific  RB.  of  Mo.— ist  m. 

8d  mortgage 

Income,  78 

Ist  m..  Carondelet  Br. . . 

Bt.L.  4  S.F.,2d  Bs.class  A. 

do  3-6s,  class  C. 

do  3-6s.  class  B. 

do  lst66,Peirce.C4(> 

do    Equipm't  78,  '95 

South  Pac.  cf  Mo.— 1st  m. 

Texas  4  Pac.-lst,  8s,  1905.. 

ConBOl.  68.1905 

Income  and  land  gr't.  reg. 

Ist  Construction,  98,  1930. 

Pennsylvania  RR— 

Pltts.Ft.W.4  Chic,  Ist  m. 

do         do  2d  m.. 

do  do  3d  m.. 

Cleve.4  Pitts.,  consol.,  s.f. 

do  4th  mort... 

Col.  Chic.  4  I.  C,  l8t  con. . 

do  2d  con... 

do  Ist  Tr't  Co.ctfB.aBS 

do  2d        do  ass. 

do  lat      do        Buppl. 

Bt.L.Va.4T.H.,  lstg.7s,'97 

do  2d  7s,  1898 

do  2d  gtd.78,  '98 

Rome  Wat.  4  Og.— Con.  1st. 

St.  L.4  Iron  Mount'n— l8t  m 

2d  mortgage 

Arkansas  Br.,  Ist  mort . . . 

Cairo  4  Fult(pn,  Ist  mort. 

Cairo  Ark.  4  T.,  Ist  mort. 

St.  L.  Alton  4  T.  H.— 1st  m. 

2d  mortgage,  pref 

do  income 

Belleville  4  So.  III..  1st  m. 
St.  P.  M.  4  Manit'a— 1st,  7s. 

2d  mort.,  8s,  1969 

Tol.  Peo.  4  W.- 
Pur.  Com.  rec'pts,  Ist.E.D 

1st  mortgage,  W.  D 

Burlington  Div 

Ist  pref.  inc.  for  2d  mort. 

Istpref.  Inc,  for  consol . . . 

Wab.  RH.-Mortg.  78  of  '79. 

T.4Wab.,  Ist  ext.7B, 

Ist  St.  L.  dlv.7s,ei  mal.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  1883 

Consol,  conv.,  78 

Gt.  Western,  ist  m.,  ex  cp 
do  2d  m..78,'93,ex  cp 

a.  4  Tol.,  1st,  '7b,  '90,ex  cp, 
1.4  So.  la.,  1st  m.7s.ex  cp 
Hannibal  4  Naples,  lat  is 
St.L.  K.C  4  N.R.  E.4  R.,78 
Omaha  Div.,  1st  mort.,  78 

Clarinda  b.,  6s,  1919 

St.Chas.B'dge.lst,  7s,  1908 

North  Missouri.  Ist  m.,  7s 

West.  Un.  Tel.— 1900,  coup. 

1900,  registered 

Spring.v'y  W.Works-lst  8s 
Oregon  R.  4  Nav.— 1st,  68.. 

INCOME  BONnS. 

Central  of  N.  J.-1908 

Chic.  St  .L.4N.O.-2d  m.  1907 
Col.Chic.4Ind.C.,inc.78,1890 
Cent.  Iowa  coup,  debt  certa. 


;05K 

105" 
103 

t  ".'.'. 

S109. 

92 

129>t 
111« 
100 


ISlJii, 
131 


93 
130 


117 
117 
113 


112 
»• 

91k-    91«(i 
100>«10U^, 

tl03 
♦  104M 


Ohio  Central— Inc.,  1920.... 

Peoria  Dec  4  K'vllle— Incs. 

8t.L.I.M.48.-l«t  7s,prf  .Int. 

2d  Int.,  6b,  accum'latlve  . . 


Miscellaneous  List. 

(Brokers'  QuotatiOTia.) 

RAHiBOADS. 

Atch.4P.P'k-78,gld 

Boat.  4  N.,  V  Alr-I.— Ist  m. 
Chlc.4Can.8o.— iHt  m.,g.,7B 
Chic.  4  E.  Ill.-e.  F.c'y  1907 

Income  bonds 

Chic.  St. P.4  M'polls— Ist.Oe 

Land  grunt  Income,  68 

Chlc.4  8outhwe8t.— 78.guar 
Cin.  Lafayette  4  Ch.— iBt  m 
Cin.4  Spr.-lst,  C.C.C.4I., 

lstm.,g'dL.8.4M.S.,1 
penver_Pac— lflt,7s,ld.  gr.jg 
Istm., 'is 


108X  109      Brie  4  Pittsburg- 

98«    Wii      Con.  mortgage 

112V6      78,  equipment —     .  ...   . 

1145<     —    Evansv.  4  CrawfordsT. -7s 
ll»k  120    !  Flint  4  Pere  M.-88,  I'd  gr't 

,    —      Consolidated  8e 
1045^105    I     stock   . 

I  GaIv,Hous.4H.-78,gld,'71 
117!^  ....  Gr'ndR.4Ind.-lst,78,l.g.gu 
117>*  ....1  1st,  7s.  ld.gr.,  not  guar... 
109kl?o    ,      lst,ex.l.gr.,t8 

96g    mw.  Ilndianapolis  4  St.L.-lst,  7b 


iceji 
108 


107 


ilOl 
90    , 

SOJt 

]36Jt 
:128 

lis' 

;110 
86 

86' 


96 

i  ^i" 
6OH 

101 ' 

104 


110 

tlOO 

105 

tni" 

103 


94 
69S4 

88« 


ill2 
105"4 
:92 

ldi)« 
S96« 

132 
1130 


e3« 

117 

105M 
106 
1109 
107 


109 

104  Ji 
105 


108 
104 
107 
lOOX 

idtlH 
Mil 


118 
117X 
:116 


99)4j 


105 
40 
104 
109 
106 


112 
03 
108 


9b« 


C.8t.P.&  M'B  L.  Gr.,ln.6B,'98  il07 


lnd'sBl.4  W'n— Inc, 
Ind's  Dec.  4  Sp'd.  '^d  Inc. . . 
Int.*  Gt.  Northcrn~2d  Inc 
Leh.  4  Wilkes  B.Coal-1888 
Lake  Erie  4  W'n-Inc7s,'96 
Laf.  B1.4  Mun.— Inc.  7. 1899 
Moblle4  O.— Ist  pref.  deben 

2d  pref.  debentures 

•Sd         do  

4ih       do  

N.V.l.akeE.4W.Inc.63,19' 


48 
64 
73 
70j; 

am 

46 


63 

70 

81 

49 

3S» 

35 

8f) 


2d  mortgage 
Indlanap.4  Vine— l8t,78,  gr 
Kansas  4  Nebraska— Ist  m 

■  2d  mort 

Long  Island— l8t  mortgage. 
Midland  of  N.  J.— Ist,  new. 

Income, "A  " 

do      "B" 

N.Y.4Grecnw.  L.-lst,  5 

do  2d 

N.Y.  4  Oswego  Mid.— Stock 

Convertible  bonds 
New  Jersey  8o.-*l8t,  68,  new 
St.  Joseph  4  Pacific— Ist  m. 

2d  mortgage 

St.  Jo.  4  Western  stock 

St.L.Vandalla4T.H.-l8tm 

2d  mortgage,  guar 

South  Side  (L.l.)— Ist  mort 
Union  4  LoganBport— 78 — 
U.  Pac— South  Branch  .... 

Southern  Securities, 

{Broken'  (i/uotations.i 

STATES. 

So.Carolina- Con.,  6s  (good) 

New  Imp't  cons 

Texas— 6b,  1892 M  .4  8. 

7s,  gold,  1892-1910  . .  J.4  J. 

78,  gold,  1904 J.4  J. 

Virginia— New  10-408 

rust-<lue  Coupons.— 
Tenneessee  State  coupons. 

South  Carolina  consol 

Virginia  coupons  

do      consol.  coupor-.s... 

RAILROADS. 
Ala.4Chat.— Rec'rsctfs.var 
Atlantic  4  Gulf— Consol.... 
Cent.  Georgia— Cons,  m.,  78 

Stock 

Charlie  Col.4  A.— Cons.,  7s 

2d  mortgage,  7s 

GastTenn.  4  Georglar-es.. 
E.Tenn.4  Va.— ^,end.Tenn 
E.  Tonn.  Va.  4  Ga.— Ist,  78. 

Stock 

Georgia  RB.— 75 

8s 

Stock 

Greenville  4  Col.— 78,  Ist  m. 

78,  guar 

Macon  4  Aiig.-2d,  endors. 
Memphi84  Cba'ston- lst,7s 

2d.  7s 

Stock 

Mississippi  Cent  —  Ht  m.    « 

2d  mort.,  68 

Ml88.  4Tenn.— Ist  m.,S«    •• 

Ist  mortgage.  8a,  B..  .. 
N.  O.  4  Jacks.— 1st  m.,  8b.  . . 

Certificate,  2d  mort.,  8b... 
Norfolk  4  Petersb.— Ist,  8s. 

Ist  mortgage,  7a 

2d  mortgage,  88 

Northeast ..  S.  C— lit  m.,  8», 

'id  mortgHge.  8s 

Rich.&  Dan.-lft  ctnsol  ^Os 
Southw.  Ga.— Conv   ,7s, '86. 

Stock .J.- 
S.Carolina RR.    18  Im..  IB. 

Stock 

7s.  1902,  non-enjo'  «ed  .  . 

Non-mortg.  bonds 

West  Ala.— lat  mcf. ,8s.... 

2dmort..  8s.  gUB.'.  ....  .-■ 

VVcstirn  N.r.— la'  m.,  ■■ 


547 
i80 


mi 


40 
99 
00 

:«5« 

no 

idsji 
112 


104 
103 
84 
t23 

lid' 
108 


109 
70 
32 

110 
64 


85 

78 
35 
+21 
-.10 
105 
98 
100 
102 


«5 

95 
■H03 

♦111,, 

tI12^ 

41 

10 
40 
10 


105 
1C0 


102 
94 


100 
105 


+99 
SO 


li>5 
+108 
108 
112 
100 
100 
107 
137 
117 
104 


103 
8 
70 
85 

110 


45 

95 
tOUii 

lis" 

ld»" 
113 


108 
88" 

115 
110 


110 
75 
38 

115 


80 
80 

41 
25 
US 
110 

loe 
10s 

107 


67 
97 
106 
118 
113 
43 


108 
111 


105 
«7 


106 
lOT 


100 


ISO 
110 
US 

lis 


10 
7W« 


•  Prices  nominal.      t  And  accrued  interest.      t  No  price  to-day ;  these  are  latest  <;<totatloiia  n:s4e  thia  week.       I  Mo  qiotalioa  UxU} ;   iteit  »ale  this  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank   Stock  Ltat. 


COMTiNII". 


llirk'd  thuii  (•) 
•re  Bot  an".. 


America' 

Am.ExcbuDge 

Bowery 

Broadway 

Batchers '&  Or. 

Central 

Cbaae 

Cbatham 

Chemical 

Citizens' 

City . 

Commerce  .... 

OOBllBental 

Corn  Kxch'ge*. 
Sa«t  River  . .. 
11th  Ward'.... 

riflh 

Fifth  Avenue". 

First 

Fourth 

Fnlton    

eallaUn.... 
German  Am.' 
German  Exch.* 

Qermania* 

Greenwich*    . 

Hanover „ 

Imp.dt  Traders' 

Irving 

Island  City' ... 
Leather  Manuf. 

Manhattan* 

Marine 

Market 

Mechanics' 

Mech.  Assoc'n. 
Mech'lcs  A  Tr. 

M'lrcantlle 

MerchantB*.  . . 
Merchants'  Ex. 
Metropolis*.    . 
Metropolitan  .. 
Murray  Hill'.. 

Nassiiu* 

Hew  I'or^ 

H.  r.  Couu'v,. 
H.  Y.  N.  ixch. 

Ninth 

No.  America*.. 
North  River*. 

Oriental* 

Fadllc* 

Fark  

FcopleV   

Fhenix 

Prod  ace* 

Bepabllc  

Bt.  Nicholas... 
Beventh  Ward. 
Second 

eUoe  A  Leather 
!xth  

Btate  of  N.  T 

Third 

Tradesmen's. 

Union 

West  side'... 


/•    Amount 


iu()i  1,000.000 


250,000 
100.000 
150,000 
100,00(1 
500,00(1 
3,ZOO,OOu 
600,000 
1,000.000 
760,00(1 
200,000 
200,000 
'JOO.OOO 
1,000,000 
1,600,00' 
500,00) 
100,000 
600,000 
2,050,000 
400,0(10 
500,000 
2,000,000 
500,000 
200,000 
1,000,000 
2,000.000 
1,000,000 
300,000 
3,000,(100 
100,000 
1,000,000 
2,000,000 
200,000 
300,000 
750,000 
700,000 
240,000 
800,000 
422,700 
100  2,000,000 
25  412,500 
20  1,000,000 
50  n»,(fi  0 
100  1,600,00(1 
100'  600,1100 
300,00(1 
800,000 
500,000 
200,000 
800,000 
100  l,CO(i,000 
40)1,000,000 
50  1,'200,000 
100  200,000 


100 
100 

100 
100 

loo' 


Surplus 
at  latest 
dates.  § 


,6J».300 
.415,0.)0 
202,0<)0 
.'^2.51)11 


Wi7.)0  J.  4  J. 


4:14 .800 
74.100 
18H.8O0 
,8S!  iOo 
i;8.400 
■4S3,ciiu 
,U04.UI0 
212.400 
1)22.600 
70  800 

ie,:oo 

4,i.SI0 
2'-'0.10() 
.1S1.700 
.061  sue 
87».80o 
754.001  p 
81300 
fcO.hO. 

er.aao 

17  10  I 

2Sn,0'.ii 

.(lfi».200 

15-(.8  )0 

7,500 

441  800 

.IW.&Xl 

li.7.800 

2,»3  000 

,082,100 

76,400 

41.H0O 

188.10 


I  M.&N. 

710,6oO  J .  4  J . 
17H.100  .J .  ft  J  . 

41.900  I.&  J. 
.,3J1,«00  .l.&.l 

77.8-0  J.  &  J. 

80,700  .vl.l»^. 
802.100  ,|.&  J. 

47,:<O0  I.  ft. J, 

S8  600  F.  &A. 
149.7U0  J .  &  J . 
166,900  .J.i  J. 

B-'.S'O  J.&J 
183.100  ,!.&  J 


22(,SoO 


531.300  I.&  J 
1M.400.I.4J 
218,800  ,J.4  J 


I'lVrDKNDS. 


I.&  J 
M.4N 

1.&  J 


J.&  J 

.1  .■&■.!. 
"1-m'ly 
.J.&J. 
M.*N. 

I.&  J. 

1.4  J. 
F.&A. 
1.4  J. 
I .  A  ,1 
1.  A  J. 

tHJV 
1.4  J. 
M.&N. 
\.&  O. 
C.4  A. 

May. 

li!4N! 
1.4  J. 
J.  4. 1. 
r.4.I. 
J.  4  J. 
.1 .  4  .1 . 
F.4A 
1 .  4  J . 
1.4  J. 
.J .  &  J . 
M.4K. 


fi-K- 


711.900 
136  600 

58,b00 
188  500 
173,200 

40.300 
273,500 

iw,oori 

279  100 
711,100 
12i).9.0 


•The  IlKures  in  this  column 
and  of  date  June  '.2, 188i),  for 


F.4A 

j.'aj 

.1.4  J 
■J.  4  J 
J.  4  J 
VI.4.N 
J.  4, 1. 
1.&  J. 
■H.4N. 
1.4  J. 


1878. 

1879. 

8 

•7H 

6 

6 

11 

10 

16 

16 

6 

7 

7 

8 

6 

6 

100 

100 

H 

6 

10 

10 

8 

H 

3K 

10 

10 

8W 

7 

6 

6 

12 

120 

6 

6 

10 

7 

7 

7W 

2W 

b 

0 

8 

6 

6 

7 

7 

14 

14 

8 

8 

3 

11 

8 

8 

7 

3 

7 

7V« 

8 

H 

2 

4 

21^ 

6 

3 

»« 

7 

6W 

10 

9 

12 

12 

5 

5 

7 

8 

8 

8 

8 

71* 

5 

7 

10 

8 

10 

10 

6 

6 

8 

7 

6 

3 

6 

94* 

.... 

3 

H 

9 

8 

10  . 

8 

6 

6 

7 

7 

8 

7^; 

7 

10 

8 

8 

12 

July, 

May. 

July, 

•luly, 

Juiy, 

July, 

Mar., 

Ju  y, 

•luly, 

.luly, 

M  y, 

July, 

July. 

Aun. 

July, 

.luly 

July, 

July; 
July, 
May, 

Apt., 

Aug., 

May. 

"ay, 

Mar, 

,lu  y, 

July, 

July, 

Juy 

July, 

Aug., 

Juiy, 

July, 

July. 

May, 

July, 

.May, 

luly, 

Julv, 

July, 

July, 

July, 

May. 

July, 

Jufy. 

Ar,g. 

JUiV, 

.inly, 
July, 
Juy, 
Aug., 
•'uiy. 
July, 
July, 
July, 
Aug., 
July, 
July. 
July, 
Jniy, 
July, 
May,' 
July, 
July, 
Miy. 
July, 


•80.  sa 

'80.  81, 

'80.  5 

'81.  8 

■80.  3H 

'80.  1 

'80.  » 

'80.  8 
'80.15 

'■».  3>* 
80.10 

'fO.  4 

'80.  sa 

'80.  5 

•.■io.  an 

'76.  8 
•80.  3 

'm.  5 
■80.  sa 

so.  3)» 
•80.  4 
'80.  2>i 
■80.  5 
'80.  3 
'80.  3 
'80.  Sii 
'HO.  7 
'80.  4 
'80.  3 
'SO.  5 
'80.  HH 
'80.  3)4 
■80.  4 
'80.  4 
'80.  2>* 
'79.  2ii 
'79.  3 
'rO    8H 
'80.  3 
'90.  8)« 
'"0.  5 
'80.  3 
•80.  8 
■80.  4 
'80.  4 
'80.  8« 
■80.  3>i 
■80.  3 
'80.  3.^4 
'80.  4 
'80.  2H 
'80.  4 
•SO.  31* 
'80.  3 
'74.  3H 
■80.  4 
■80.  Sii 
•8).  3 
■80.  5 
•80.  4 
•80    3 
•80.  31» 
•80.  8H 
•80.  3M 
•80.  5 
•80.  6 


135 


75 
102 

88 
127 


145 
I'OO 


ibs 


121 


103 


150 
1C9 


1-^0 
160 


are  of  (late  June  11, 
the  State  buuks. 


1880,  for  the  National  banks 


Gan  and  CItr  Railroad  Stocks  and  Bonds. 

[Gas  tjuotatlons  by  Oeorge  H.  Prentiss,  Broker,  19  Broad  Street  ) 


Gas  Coupanies. 


Brooklyn  Gas  Light  Co... 
Cltlzens^UasCo  (Bklvn) 

do  bonds, 

Harlem 

Jersey  City  4  Hoboken 

Manhattan 

IfietrODOIltan 

do         certilicates 
Mutual,  N.  r 

do  bonds 

Nassau,  Brooklyu 

„<'o  scrip, 

New  York    

P'onle^"  (Brooklyn) 

Bond' ... 

Bonds 

Central  or  .^ew  York 
WUUamsbure- 

do         bonds  .... .' 
Metropolltau,  Urooklyn 

MunlclpiU „. 

_  ,    do         bonds 
Fulton  Mgnlclpal 


Amoant. 


2,000,000 
1,200,000 

315,000 
1,850.000 

750,000 
4,000,000 
•i,600,000 
1,000,000 
5,000,000 
1.000,000 
1,000,000 

700,000 
4,000,000 
1,000,000 

37:\000 

125,000 

466,000 
1,000,000 
1,000,000 
1,000,000 
1,500.0(X) 
,  750  OOOl.M.  4N. 
100/1,50j,000| 


Period. 


Var. 

Var. 
A.  4  0. 
f.&A. 
J.  4  J 
1.4  J 
M.4S. 
M.  4  S. 

Quar. 
F.4  A. 

Var 
M.&N. 
.\f.4.N. 
;.  &  J. 
VI.4N. 
.M.4N. 
F.&  A. 
Quar. 
A.*  O. 
M.  4N. 


Date. 
* 

Jlay,  ■SO 
Aug.,  '80 

1898 
Feb.  '78 
July,  '80 
June,  'hO 
Aug.,  '80 
Aug.,  '80 
Juty.  '60 

1882 
Feb.,  'fO 
May.  -80 
June,  ^80 
Jan.,  '76 

1S97 

1900 
Ju  y,  '80 
July.  '80 

1900 
July,  '80 
Juiy.  '80 

ises 


•  /. 


[Quotations  by  H.  L.  Grant.  Broker.  145  Broadway.l 


100 

60 

100 

70 

150 

18S 

140 

101 

75 

10) 

45 

90 

102 

35 

95 

75 

50 

70 

100 

55 

175 

105 

75 


Ask. 

llT" 

64 
105 

75 
160 
190 
145 
105 

80 
104 

50 

95 
101 

89 
ICO 

85 

60 

75 
101 

65 
180 
110 

80 


Bleecker  St.  &  Full.  Ferry— St'k 

1st  mort^rage 

Broadway  &  Seventh  Av.— St'k 

1  St  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Broadway  ( Urooklyn)— Stock  '. '. 
JJroOklyn  &  Hunter's  Pt.— St'k 

1st  mortgage  bonds 

Bushwick  Av.  (li'klyn)-Stock. 
Central  Pk.  N.  A  E.  i.iv.— Stock 

Consolidated  niort.  bonds..  . 
Christopher  &  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.&  Batt'ry— Stock 

Istmortgnge,  consolidated 
Eighth  Avenue- Stock 

1st  mortgage 

42d  St.  &  (irand  St.  Ferry— St'k 

Ist  mortgage 

Central  Cro.'is  Town— Stock  . 

Ist  mortgage 

Honst.We.'<t  Kt.&  Pav.F'y— St'^'k 

Ist  mortgage 

Second  Avenue— Stock ..'.'.'.' 

Sd  mortgage ', 

Consol.  convertible ." 

Extension "  * 

Sixth  Avenue— Stock '.' 

1st  mortgage 

Third  Avenue— Stock '.'. 

1st  mortgage 

Twenty-third  Street— Stock 

l**!  ninr)  'ra"e. 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

IOO 
1,000 

100 
5004c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

600 

IOO 
1,000 
1.000 
004  c. 

IOO 

1.000 

100 


900,000  J 

894,000 
2,100,000 
1,500,000 
2,000,000 

300,000 

200,0(V) 

400,000 

300.000 

500,000 
1,800,000 
1,200,000 

6r)0,oi;o 

250,000 
1,'iOO.OOO 

900,000 
1,000,000 

203,00(1 

748,000 

236,000 

eoo.oo<.i 

200,000 
250,000 

500.000  _  .    -  - 
1,199,.500'J.&J. 

150.000 1  A.IK  O. 
1,050.000!  M. 4 N 

200.01H)  M.4,><. 
750.0001  VI. &N 
600,000  J.  4  J 
2,000,000    Q— P. 


4  .1. 
J.  4  J 

Q-J. 
J.4D 

Q— F. 
M.4N 

Q-.I. 
A.40. 
J.*  J 
J.  4  J. 

Q-J. 

J .  4  D. 
F.4A 
J.  4  J. 
Q-F. 
J.4D. 
,Q-J. 
J.  4  J. 
VI.  4N. 
A.40. 

MiikN. 


J.  4.T. 


I       *        I' 
*(;Ju'y.  ').0    IS 
7     J'ly.l900    98 
2     Ju  y,  'PO    Viu 
7    jJulT,  '81  103 
3)4  Aug,. 'SO  IHO 


1,000  12,000,000' J  '4  J 

IOO  I  6oo,ooo;k.4a, 
vnon  '    ;j«.o.(ionlM  *  n 


.Nov., '8')  lO'i 
July,  'SO  140 

Apr..  'SO    9.^ 

1888     Il02)4 
Ju'y,  '801  90 

'uly,  'SO  98 
Dec.1902  10814 
Aug., '80]  70 
1S90  9S 
Au».,  '80  119 
June,  '93 
July  '80 
■Ian..  '84 
May,  '80 
Apr., '93 


Sov.1904 

■Iniyi  '94 
luly,  '80 
Apr  ,  '85 
May,  '88 
Scpt.'SH  H;iJ 
SUy.  '77  I^"* 
July.  '90  110 
Aag.,'80  IHO 
July,  ^90  104 
Aug., •80115 


21 

102 
93 
105 
170 
110 
150 
100 
105 
IOO 
100 
112 
75 
100 
Vi5 
116 
175 
110 
175 
115 
30 
lOo 


110 
160 
100 
160 
110 

25 
IOO 

■Jo 
100 

60 

100  iiiau 

9714  100 
100 


115 


103 


106 
120 


»  This  column  shows  last  dlvldead  on  ttocki,  but  the  date  of  maturity  of  bmiu 


Insurance  Stock  List. 

[QnoUtlons  by  K.  8.  Bailit.  Broker,?  Pine  Street.] 


COHTANIXS. 


American + 

American  Exch 

Bowery 

Broadway 

Brooklyn 

Citizens',    ...1 

City 

Clinton 

Columbia 

Commercial  ... 
Continental.,  t 

Kagle 

Kmplre  City 

l!)xc'iange 

Farragnt 

Firemen's  

Firemen's  i'r .. 
Fran"«lin4Emp 
German-Amer. 

Germania 

Globe 

(Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Importers'A  T.. 

Irving . 

Jefferson -^ 

Kings  Co.(Bkn) 
Knickerbocker 
Lalayette(Bkn) 

Lamar.,  .; 

Lenox 

Longlsl.'Bknjt 

Lortllard   

Manul.4  Build 

Manhattan 

Mech.4Trad^rs' 
.Vtech^ics^(Bkn) 
Mercantile..     . 

Merchants^ 

Uontauk  (Bkn) 
Nassau  f  Bklyn) 

National 

N.Y.  E<initable 
New  York  Fire 
N.  Y.  4  Boston 
New  York  City 

Niagara 

North  P.lver.... 

Paclllc 

Park  

Peter  Cooper... 

People^s 

Phenlx 

Belief 

Kepubllc t 

Kutgers' 

St.  Nicholas.... 

Standard 

Star 

Sterling 

Stayvesant 

Tradesmen's..., 
United  States.. 
Westchester... 
WllUamsbgC.I 


Capitai.. 


Par.  Amount 


50 

100 

2.1 

25 

17 

20 

70 
100 

80 

50 
100 

40 
IOO 

30 

50 

17 

10 
IOO 
IOO 

50 

50 

25 
100 

15 

50 

50 
IOO 

25 

50 

50 
100 

30 

20 

40 

50 
100 

25 

50 

25 
100 
100 

25 

50 

50 

50 

50 

50 

3714 

35 
100 
100 
100 

50 

25 

25 
100 

20 

50 

60 

50 
100 

25 

25 

50 
100 
100 

25 

25 

25 

10 

50 


400.000 
200,000 
300,000 
200,000 
153,IX)0 
300,000 
210.000 
260,000 
800,000 
200,000 

1,000,000 
300,000 
200,000 
200,010 
200,000 
204,000 
150,000 
200,000 

1,000,000 

1,000,0(X) 
200,000 
200.000 
200,000 
150,000 
500,000 
200,000 

3,000,000 
150.000 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
160,000 
200,000 
160,000 
200,000 
800,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 1 
200,000 
200,000 
300,000 
500,000 
350,000 
200,000 
200  000 
150,000 
200,000 

1 ,000,000 
200,000 
300,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
300,000 
260,000 
300,000 
250,000 


Net 
Surplus, 
Ju  y  I, 
1880.' 


DlVIDRNDS- 


1877  1878.  1879.  Last  Paid 


509,510  15 
70,593  10 


421.-is6 
3IO,a4« 
218,712 
487,.i»8 
171,717 
103.725 
2.800 

83,872 

1,159,661 

596.418 

72,970 

91,889 
137.2C0 

70,602 

73,739 
144,427 
926,950 
807,888 
124,467 
350,187 

23,833 
132,682 
730,'^85 

43,714 

,366.888 

2,-i44 

I50,'228 

74,418 

11,179 

892,229 

197,198 

7,817 

115,730 

67,097 


12,480  10 


20 
20 
20 
20 
17)4 
18 
5 
25 

12-50 
20 
14 
15 
15 
12 
12 

io 

30 
20 
40 
10 
•20 
10 
10 
10 
10 
12 
12 
13 
10 
20 
10 
20 
10 


243.'251 

30,208 
198.563 
140,812  „„ 
211,480  30 
166,213  20 

36,101  10 
174,024  20 
10t,856 
168,605 
102.5(19 
318,877 
120,(120 

11,882 

19,869 
570,973 
112,831 
409,086 

95,537 
201,as8 

98,114 
452,3S7 

34,660 

23,118  10 
196,294 
—8,010 
170.301 
136,014 

35,182  „ 
143,3'-2  16 

91,885  20 
821,374  16 
I21?,964ll0 
437.31490 


20 

10 

12-35 

17)4 

10 


14 

10 

20 

20 

20 

20 

10-72 

12 

N'ne 

18 

13  40 

20 

10 

10 

15 

10 

11 

l6" 
22 
10 
30 

{S« 

10 
10 
10 
10 
10 
10 
10 
90 
6 
1 
10 
10 
18 
10 
12 
10 
20 
20 
10 
16 
12 
20 
10 
20 
14 

N'ne 
N'ne 
11 
10 
30 
12 
20 
12 
15 
10 
5 
'20 
9 
8-23 
12)i 
10 
14 
10 
12 
10 
20 


lOls 

10 

20 

18 

20 

20 

10 

11 

lO" 

13-65 

15 

10 

10 

15 

8)4 
11 

7 
10 
14 
10 
30 

7 

12)4 
20 
10 
10 

i« 

10 

8)4 
10 
20 

5 
14 
10 
10 
13 

5 
12 
10 
20 
20 
10 
13 
10 
20 
10 
15 
12 

is" 

12 
8 
20 
12 
20 
12 
10 
10 

^ 
20 

10 

9-';3 

12 
8« 
10 
10 
U 
10 
20 


My. 

luly 
Ju  e. 
Aug., 
■  u  , 
July 
Aug.. 
.lUiy 
.1  u  I  y 

luly. 
July 

^pr.. 

luiy. 

Aug 

.)  ,iy, 

July, 

July. 

.laly, 

July, 

July, 

July 

•luly, 

luly. 
•Inly. 
July. 

luly. 
July, 

Ian., 
Juli-, 
July. 
July. 
Mir., 

luly, 
.<aQ.. 
■In  y, 
Jul>. 
Ju.y. 
July, 
July. 

luly. 

luly. 

luly, 

In  y. 
July. 
JU  y. 
July 
July 
-luly 
.luy. 
Aug., 

J  lily  i 
Ju  v, 

^P,"  - 
■'Uly. 
Ju  y, 
July. 
Jul, . 

luly 
July 
July' 
Ju  y 
Aug.' 

uly, 
July, 
Aug  , 
Ju  y 
July, 
July, 
Aug., 

uly. 


•8D.  4 
■80.  5 
•81..IO 
•80.  8 
•80.10 
•8U.I0 
•80.  5 
■80.  5 
■77.  6 
■80.  4 
'8.J.6-92 
■80.  714 
■80.  3)4 
'80.  5 
80.  714 
'80    8)4 
■80.  5 
•80.  6 
•80.  5 


•SO  7), 
•80.  3 
•80.  5 
•80.  5 
•80.  5 
•80.  5 
•79.  3>t 
'80  5 
•80.  5 
•80.  4 
•80  5 
'^0.10 
•79.  6 
•80.  5 
•80.  5 
•80.  4 
•80.  5 
•f-0.  4 
•80.  6 
•80.  5 

•80.  a 

80.  7 

•80.  5 

•8  ..  5 

•80.  5 

80,  7 

•80.  5 

■80  5 

■80.  4 

■80.  3^4 
■80.  7 
■80.  4 
■80.10 
■8C.  6 
•r-0.  8 
■80.  5 
■80.  5 
■80.  5 
'SO.  SH 
•80.10 
•80    3 
•80.8-23 
'80.  5 
•80.  314 
•80    5 
•80    5 
•80.  5 
•80.  5 
'80.10 


Prio«. 


Bid.  Ask. 


120 
100 
185 
190 
185 
190 
120 

'isii 

IOO 
180 
190 

95 
103 
120 

90 
100 
105 
145 
110 
110 
250 

60 
130 
lri5 

80 
130 

50 
100 

90 

80 
135 
170 

50 
110 

97 

80 


130 
lOS 
lis 
150 

75 
117 
115 
155 
100 
150 
110 

50 

liso 

110 
205 
108 
ISO 
105 
1-JO 

75 

70 
150 

50 
125 
105 

70 
115 
•00 
120 


200 

195' 

130 
140 
80 


IOO 
108 


145 
115 

'W 
1'15 
170 
90 
131 


100 
70 
141 


120 
105 

90 
130 

83 
140 
113 
1S5 


160 

too 

160 
1-20 
70 
80 

160 


115 
190 
113 
125 

85 
75 


lOS 
80 


I'JS 

uo 


•  Over  all  liabilities,  Incl'adlng  re-insurance,  ".apitsl  and  pcrlp. 
t3urplue  Includes  scrip.       Mlnusslgn  (— )  indicates  Impairment. 

City  Securities. 

IQaotatlona  by  Dakibl  A.  Uobait,  Broker,  3T  Pine  Street.] 


INTERRST. 

Bonds 
due. 

PRIOR. 

Kate. 

Months  Payable. 

Bid. 

Ask. 

mw  York: 

Water  stock 

.I841-«3. 

S 

Feb.,  May  Aag.4  Nov. 

1880 

1(K) 

10. 

Crocon  waterstock. 

.1845-51. 

5 

do             do 

1890 

106 

107 

do             do 

.1352-60. 

6 

do             do 

1883-1.S90 

104 

loa 

Croton  Aqned'ct stock. 1865. 

6 

do             do 

1884-1911' 106 

I'20 

do       pipes  and  mains. . . 

7 

May  4  November. 

I8S4-1900  112 

125 

lo       reservoir  bonds 

6 

Feb.,  May,  Aug.A  Nov. 

1907-1911 

IIS 

120 

Central  Paik  bonds. 

.1858-57. 

B 

do             (*o 

1898 

108 

109 

do        no 

1853-65. 

6 

do             do 

1895 

115 

116 

7 
6 

May  &  November. 

1901 

125 

11!6 

do        

...1;75. 

1898 

ll.i 

116 

Market  stock 

186»-«8. 

7 

May  4  Novcnber. 

1891-1.89T 

127 

l>^ 

Improvement  stock. 

...  1869 

6 

do              do 

I8S9 

107 

108 

do            ao 

...1819. 

7 

do             do 

1890 

115 

116 

Consolidated  bonds. 

var. 

6«. 

do             do 

1901 

122 

123 

Street  imp.  slock... 

—  var. 

6 

do             do 

1888 

107 

108 

7 
8g. 

7 

do             do 

January  4  July. 

do             do 

1RS2 
1896 
1891 

102 
115 
122 

105 

New  Consolidated 

118 

Westehester  County 

1-23 



s 
5 

Qua-frly. 
Miy  dc  Novem'ier 

19'i6 
1884 

107 
102 

109 

ABsea-meut 

lOS 

[Quotations  by  N.  T.  Brbrs,  Jr.,  Broker,  1  New  St.] 


J5tr«>A*i/n— Local  Im  ir'eiu'i— 

City  bonds 

7 

Ja  juary  &  July, 

ifso-isasl 10214 

!0« 

do        

7 

do              -lo 

I8o8-ihai:io7 

118 

Prtrk  bonds 

7 

do              Jo 

1915-192411:10 

ISJ 

Water  loan  bonds 

7 

do              do 

lilOO-I9-.'4  128 

1.10 

Bridge  bonds.... 

7 

do             do 

1904  1912I128 

131 

waier  loan 

6 

ac             do 

1886-1902  lO'J 

118 

City  Bonos 

6 

do             do 

1881-1890,102 

116 

Kings  Co.  bonds 

7 

May  4  November. 

^o              d" 
January  a  July. 

18S0-lss;1hu6 

HI 

6 

5 

1880-18851114 
19-24       119 

116 

Park  bonds  

121 

Brldg;- 

•All  Brooklyn  bonds  Hat. 

8 

Jo              do 

1907-1910  116 

119 

[QuotatloDB  by  C.  Zabribeik.  47  Montgomery  St.,  Jersey  City.] 


Jersev  CUy— 

'-> 

Waiet  loan  long 

Jftnuary  4  July. 

1P95 

101 

102 

"10        1869-71 

7 

•lanuary  A  .luiy. 

lS«fi-190'i 

1I9 

no 

Improvement  bonds 

7 

J.4  J.ant  J  4  D. 

1S9'-91 

105 

lOB 

Bergen  bonds 1868-69. 

* 

January  aud  July. 

1900 

102 

103 

ACGUST  14,  1980.J 
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STATE,  CIT«  AND  CORPORATION  FINANCES. 


The  IsvESTOEs'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  thi  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  publiahed  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  June. 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy. 

INDEX  SINCE  JUNE  SUPPLEMENT. 
The  following  ia  an  index  to  all  reports  and  Itoius  lieretofore  pnli 
Ilsheit  In  the  inveRtmcnt  Department  of  the  Chkoniclk  since  the  last 
Issue  of  the  Investoks'  Supplement;  annual  reports  are  indexed  in 
black-faced  type : 

Adams  Express  Co 121 

Alabama  Oreat  Southern )M 

Am.  Union  Telegraph 121 

Anthracite  Coal  Fields. |V.  30]  674 

Anthracite  C'oal  Tonnage 87 

Anthraciti' Coal  Trade 20 

Arkansas  Bond.s 88 

Atch.Ton.  ASan.Pe 43,    <>7 

Atlanta  &  West  Point 121 

Atlantic  &  Oreat  Western 153 

Atlantic  Mi,-<«.  \-  Ohio... 20,43,  121 
Atlantic  >t  Nortli  I'aiolina.  44,  122 
Augu.staik  Kiio.vviile 122 

Boston  &  Albany 44,  152 

Boston  Hartford  &  Erie 44,     07 

Boston  H(M)sac  T\iniu?l  <fe  Alb..  20 
Boston  &  N<!W  Yorlc  Air  Line..  152 

Boston  Water  Power  Co 152 

Brooklyn  Elcvateit 44 

Brooklyn  &  Montank. . . (V.  30]  674 

Buchanan  County,  Mo 152 

Buffalo  &  Southwestern  ...  07,  122 
Burlington  Cedar  Kap.  &  N. . . .  122 

Cairo  &  Vinccnncs 68 

Canton  Comp.any  of  Baltimore   43 

Carolina  Central 68 

Central  Iowa 20,  115 

Central  Facifio 151 

Champaiyn  Havana  &  Western  124 
Chcsap.  &.  Deia.  Canal.. fV. 30]  674 

Chicago  it  Alton 68 

Chic.  &  Hann  il>al  &  St.  Joseph .     94 

Chicago  i  Iowa 44,  122 

Chic.  Mil.  &  St.  P 44.  152 

Chicago  &  Northwest'n.lv.  30] 

674,94,  152 

Chicago  &  Padncah 124 

Chicago  Pekin  &  Southwest'n.  152 
Chic.  St.  P.M.&O.fV.  30)  075,     20 

Chic.  R.I.  &  Pac [V.  301-673 

Cin.  Ham.  &  Dayton..  ..[V.  30]  667 

Cleveland  &  Marietta 94 

Colora.  Coal  &  Iron  Co.[V.  30]  675 

Delaware  &  Hudson  Canal.44,  122 
Denver  &  Itio  Grande  .44.  94,  152 
Denver  South  Park  &  PaciUc. 

45,  68.  152 

Detroit  &  Butler [ V.  30]  675 

District  of  Columbia  Bonds.88,  122 

Eastem(Mass) 45 

Elizabeth  City,  N.  J 122 

Evansv.  &  Terre  Haute 45 

Flint  &PereMarq.[V.  30]  675,  115 

Framlnghain  &  Lowell 94 

Galv.  Brazos  &  Colorado 122 

Galv.  Houst.  &  Henderson 45 

GaaStflcks 88 

Grand  Trunk  of  Canada 152 

Grayvillo  &  MattO(m 45 

Greenville  <t  Culunibia 68,     94 

Hannibal  &  St.  Joseph 20 

Houston  &.  Texas  Cent.  [V.  30]  675 

Kansa*  City  F.  S.  &  Gulf 122 

Kan.  City  St.  Jo.  <t  C.  B 94 

I.ake  Shore  &  Michigan  So 20 

I-anrens.  S.  C 122 

Lehigh  Coal  &  Nav.  Co 1-22 

Louisiana  State  Bonds ss 


Louisville  &  Nashv 45,95,  122 

LoiUsv.  N.  Alb.  &  Chic. . .  f  V.  30] 

675,95,  152 

Manhattan  Elevate<l. .  68,  95, 

123.  153 

Marietta  &  Cincinnati 68,    95 

Metropolitan  Elevated 45, 

68,  95,  123 

Michigan  Central 20 

Miner.'il  Point 44 

Mining  Co.  Decision 15.'i 

Missouri  Paclllc 151 

Missouri  Pacitio  Consolidation.  123 
Moljllc&Ohio 153 

Washna  &  I>owcll 07 

Nashv.  Chat.  &  St.  L...[V.  30]  675 

New  Orleans  Pacific 95 

N.  Y.  Boston  &  Albany 20 

N.Y.  Ccnt.&  Hud.  Klv..., 9.5 

New  York  Citv 45 

N.  Y.  City  &  Northern 93 

New  York  Elevated 68,  95,  123 

N.  Y.Lake  E.<feW 20,     68 

N.  Y.  Loan  &  Iiuprovem't  Co..     Om 

N.  Y.  &  New  England 153 

N.  Y'.  Ontario  &.  Western  ..  .95,  123 

N.  Y.  Penn.  &  Ohio 68.  153 

N.  \'.  WestSliore  &Chic.[V.30J  675 
North  Carolina  State  Bonds. . .  45 
Northern  Pacillc 68,    95 

Ohio  &  Miss [V.  30]  675, 

20.46,68.123.  153 
Owensboro  &  Nash |V.  30]  675 

Pacific  Railroads 46,    68 

Paris  &  Danville 153 

Pennsylvania  RR.[V.  30]. 675. 

20.  96,  123 
Peoria  Pekin  &  Jacksonville  ..  123 
Philadelpliia  &  Reading 21, 

46,  69,  123 

Pittsburg  City  Bonds 123 

Pitts.  Ft.  W.  &  Chic.  .[V.  30]  671 
Pittsb.  Titusv.  &  Buffalo  ...46,  96 
Portland  &  Ogdeusburg 21 

<luicksilver  Mining  Co 124 

Quincy  Missouri  &,  Pacific 21 

Railroads  of  the  U.  S.,  1879  . .     06 

Railway  Building  in  1880 124 

Railways  of  Great  Britain 115 

Rutland  Railroad 124,  153 

St.  Lonis  Arkansas  &  Texas. . .     96 

St.  Lonis  Iron  Mount. &  So 88 

St  P.  Miimeap.  &  Man  .21,  96,  153 

St.  Paul  &  Sioux  City 88 

" 88 

153 

154 

44 

61 


"  The  contract  provides  that  as  sections  of  twenty  or  more 
continuous  miles  of  road  and  telegraph  west  of  Forth  Worth 
shall  be  completed  by  the  Improveiiu-nt  Company,  they  shall 
be  examined  by  an  officer  of  the  Teia.s  &  Paciflc  Railway  Com- 
pany, and  if  found  to  be  constructed  in  accordance  with  the 
contract  they  are  to  be  accepted  and  paid  for  at  the  rate  of 
$20,000  per  mile,  in  bonds,  out  of  an  issue  of  $25,000  per  mile 
authorized,  and  $20,000  per  mile  of  the  capital  stock  of  the 
company."  «  *  *  "This  will  leave  subject  to  the  control 
of  your  company  $5,000  per  mile,  §3.000,000  in  all,  of  these 
first  mortgaee  bonds,  and  there  will  also  be  a  surplus  of  aboat 
$600,000  of  the  income  and  land-grant  bonds. 

"  The  work  was  commenced  promptly  under  this  contract, 
and  has  been  vigorously  prosecuted;  and  although  no  portion 
of  the  new  road  was  actually  turned  over  to  the  company 
within  the  limits  of  the  fiscal  year  just  closed,  70  miles  m  all 
have  since  been  constructed  and  accepted  by  the  company,  and 
there  is  every  reason  to  believe  that  the  flist  hundred  miles 
will  be  completed  within  the  same  time  required  by  the  con- 
tract. 

"  With  the  completion  of  this  600  miles  of  line  to  El  Paso, 
JOMT  company  will  own  1,140  miles  of  road,  subject  to  aa 
indebtedness  of  but  $25,000  per  mile  of  •>  per  cent  interest- 
bearing  bonds,  and  $7,814  per  mile  of  income  and  land-grant 
bonds,  tliat  have  as  additional  security  a  first  lien  upon 
4,851,702  acres  of  land  along  the  line  of  road  under  coastruc- 
tion.  The  proceeds  of  sales  of  these  lands,  that  under  the 
provisions  of  the  mortgage  must  be  applied  to  the  payment  of 
the.se  income  and  land  bonds,  will,  it  ia  believed,  retire  them  all 
within  a  very  few  yaars." 

The  following  comparative  tables  of  statistics  have  been  pre- 
pared for  the  Chronicle  in  the  usual  complete  form  : 

EOAD  AND  EQUIPMENT.  """-^ 


Miles  of  road  operated 

Locomotives.  .1 

Pass.,  mail  &  e-xj).  cars 

Freiglit  ears 

All  other  cars 


OperaUoHS— 

Passengers  carried 220,103 

Passenger  mileage 13,886,499 

Freight  (tons)  moved.       355,789 
Fivight  (tons)  mileage.43,309,881 

Earnings,  dc. —  $ 

Passenger 524,108 

Freight 1,449,988 

Mail,  exp.  &  miscell's.         69,266 


1876-77.  1877-78.  1878-79. 

443-80  443-86  443-86 

50  49  49 

42  42  41 

998  977  962 

10  10  11 

OPERATIOSS  AND  FISCAL  RESULTS. 

1876-77.         1877-78.         1878-79, 

245,112 
15,004,800 

3SS.967 
51,022,434 


Total  gross  eai-nings.  2,043,452 
Expenses,* 1,505,123 


Net  onrnings 

P,  c,  of  op,  Bxp,  to eaiii. 


538.329 
73-65 


592,694 

1,660,645 

77,971 

2,331,309 
1,623,171 

708.138 
69-02 


191.«.->8 

11,651,044 

379.125 

50,723,818 

$ 

456,576 

1,582,925 

96,641 

2.136,142 
1,591,226 

544,916 
74-53 


1879  80 

44   -8 

52 

42 

958 

10 

1879-80. 

194.7H8 

11,438.607 

525,093 

66,4,16,382 

S 

4.'56.055 

2,053.018 

80,148 

2.5.89,220 
1,543,517 

1,045.703 
59-61 


*  Includes  legal  exijcnses.  general,  insurance,  taxes,  prcm'm  on  gold.  &c. 
lSf{>-77.         1877-78,         1878-79.         1879-80. 


Scioto  Valley... 

South  Carolina  RR 

South  Pacillc  (Cal.).-«. 

Springtield  &  Northeastern.. 
Springf.  &  Nortbwest'n  (111.) 
Texas  &  Paciflc  [V.  30]. ..675, 

61,     96 

Toledo  Peoria  &  Warsaw 70 

Union  Paciflc 88,  154 

Utah  Western 104 

Vii-ginia  Bonds  and  Coupons..  88 
Wal).  St.L.A  Pac. .21,  70,  124,  154 
Western  Union  Telegi-aph 21 


ANNUAJL    REPOKTS. 

Texsis  &  Pacillc  Railway. 

(For  the  year  ending  May  31,  1880.) 
ir  ,  annual  report  of  this  company  has  just  been  published. 
Mr.  Thomas  A.  Scott,  the  President,  gives  a  report  at  some 
length  on  the  progress  and  condition  of  the  company,  but  all 
the  statistics  below  relate  to  the  old  road,  and  neither  bonds 
nor  mileage,  &c.,  for  the  new  line  under  construction  are 
included.  Of  the  contract  for  constructing  the  new  line,  Mr. 
Scott  reports  that  it  "  haa  been  entered  into  on  behalf  of 
the  company  with  the  Paciflc  Eailway  Improvement 
Company,  a  corporation  organized  under  the  laws  of  the 
btate  of  Connecticut,  with  a  capital  of  $1,000,000,  to  com- 
plete and  fully  equip  the  Rio  Grande  division  cf  your 
road  between  Fort  Worth  and  El  Paso,  and  a  first  mort- 
gage upon  this  portion  of  the  line  has  been  executed  and 
placed  on  record  in  the  several  counties.  The  railway  and 
telegraph  are  to  be  constructed  and  equipped  by  the  Improve- 
ment Company,  in  conformity  with  our  present  standard  for 
replacement,  the  work  to  be  commenced  on  or  before  the  5th 
of  March,  1880,  and  100  continuous  miles  from  Fort  Worth  west 
to  be  completed  by  the  first  day  of  Octol^r,  1880,  and  at  least 
iifty  miles  additional  on  or  before  the  first  day  of  April,  1881, 
the  whole  line  to  be  completed  and  equipped  according  to  the 
specifications  of  the  contract  on  or  before  the  first  day  of 
January,  1883. 


Tot.il  net  income^ 538,329 

Ifisbui'senwnis — 

Interest  on  debt 557,867 

Sinkingfuud 


708,138 
658,049 


544,916      1,045,703 
656,370 


663.120 
69,620 

Balance def.19,538    8ur.50,089  def,lll,454  sur.312,963 

COMPARATIVE  BALANCE  SHEET  MAY  31,  1879  AND  1880. 

1880. 

$27,418,107 


Dr.  1879, 

Construction  and  equipment $26,639,158 

Income  and  land  grant  bond  interest  scrip, 
issued  Feb.  16, 1880,  in  equalization  of  in- 
terest to  July  1, 1879 

L.and  department  expeuditnres 286,630 

Property  account— bonds  and  stock 291,737 

First  mortgage  bonds  iu  treasury 77,000 

Consolidated  bonds  in  treasury 63,000 

Bills  and  accounts  receivable 65.355 

Cash  in  treasury 99,743 

Materi.ll  on  hand 106.270 

Suspense  account 126,160 

San  Diego  laud  donation 15,170 


1,7.55,840 
*1 12,577 
382,322 


77.694 
260.713 
170,185 


118,912 


Total $27,770,228 

Or.  1879. 

Capital  stock $6,990,000 

First  nicutgiige  bonds  Eastern  Division 3,552,000 

Consolidated  umrt.  bonds  Eastern  Division..       7,548,000 
Income  anil  land  grant  bonds 6,994,000 


773,000 

131,915 

95,997 

5,985 


71,010 

256,027 
587.097 
297,96  i 


$30,196,354 

1880. 

$7,902,500 

3.431.000 

7,619,000 

8,177.000 

1196.000 

;84.315 

37,719 

2,450 

1,552,570 

858 

Paid  off. 

69,620 

142,148 

Paid  off. 

Paid  off. 

750 

Paid  off. 

228,570 

181,677 

62,719 

29,320 

343,176 

12,148 
24,274 
58,538 

Total $27,770,228     $30,196,354 

•  This  expenditure  is  for  account  of  4.8C  1 .702  acres  of  land  iu  Texas, 
most  of  it  within  tlie  company's  reservation.  These  latids  are  mort- 
gaged to  secure  the  income  aud'land  grant  bonds  issued  by  the  coinpany, 
and  as  they  are  sold  the  net  proceeds  of  sales,  alter  deducUon  lor 
these  expenditures,  must  bo  used  to  redeem  the  bonds. 

t  This  represents  about  4.000  acres  of  lands  in  San  Diego,  Cal. 

;  Income  and  land  grant  bonds  are  reserved  to  provide  for  tneso  Oia 
bonds  and  coupons. 


Land  grant  bonds,  old  issue,  outstardiug. , 

Land  grant  li(md.s  coupons  outstanding 

Bond  scrvp.  fractional,  redeemable  in  bonds- 
Interest  scrip 

Interest  scrip  Feb.  16, 1880,  redeemable  only 

in  lauds  or  capital  stock 

Land  department  fractional  scrip 

Sinking  fund  lS7y.  flrst  mortgage  bonds 

Sinking  fund  1S80,  Urst  mortgage  bonds 

Accounts  payable,  current  balances 

Special  deferred  loan 

Bills  payable 

Unpaid  coupons  first  and  consolidated  bonds 

Coupons  due  June  1,  1879 

Coupons  due  June  1,  1S80 

State  of  Texas  School  fund  loan 

Proflt  and  loss  account 

Replaceuumt  of  equipment 

Income  account 

Texas  lanil  sales,  $184,217,  less   $172,071 

bonds  and  scrip  received  In  paym't  for  land 

Town  lot  sales 

Suspense  account 


86,490 

isJlsee 

.    29!320 
10:^,380 

40.456 
20.183 
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Of  the  increase  of  $906,500  ia  capital  stock  account,  $660,000 
was  under  a  compromise  settlement  with  the  California  &  Texas 
Railway  Construction  Company  for  work  done  and  materials 
furnished  on  110  miles  of  partially-completed  road;  and  the 
balance  is  mainly  from  the  exchange  or  conversion  of  interest 
scrip  on  income  and  land  grant  bonds  into  capital  stock. 

The  decrease  of  $71,000  in  first  mortgage  bonds  outstanding 
ia  from  the  cancellation  of  that  number  of  bonds  under  a  2  per 
cent  sinking  fund,  as  provided  m  the  mortgage. 

The  interest  scrip  February  16, 1880,  on  income  and  land  grant 
bonds,  represent  accretions  of  interest  on  outstanding  bonds, 
from  their  date  of  issuance  by  the  company  to  July  1,  1879. 
Most  of  these  incdhie  bonds  were  issued,  under  different  author- 
izations of  your  board,  in  exchange  for  old  coupon  land  grant 
bonds  with  their  accretions  of  interest  to  different  dates.  The 
claim  was  made  by  parties  holding  the  older  issues  that  they 
should  not  be  prejudiced,  because  they  had  been  among  the 
first  to  bring  their  bonds  in  for  exchange  under  the  reorganiza- 
tion scheme,  and  that  interest  should  be  ecinalized  on  the 
several  issues,  so  that  all  the  bonds  should  have  the  same  value 
and  carry  interest  from  the  game  date.  As  the  company  was 
not  in  funds  to  make  the  equalization  in  money,  your  board, 
recognizing  this  apparent  equity,  directed  the  issuance  of  scrip, 
as  authorized  by  the  mortgage,  this  scrip  to  be  redeemable  only 
by  exchanging  for  land,  or  by  conversion  into  the  capital  stock 
of  the  company,  so  that  the  income  and  land  bonds  now  all 
stand  on  an  equality. 

The  increase  oi  $778,949  in  construction  account  is  mainly 
from  the  final  settlement  and  closing  of  accounts  between  your 
company  and  the  California  &  Texas  Railway  Construction  Com- 
pany; and  the  increase  in  income  and  land  grant  bonds  is  mainly 
from  the  exchange  of  old  coupon  land  grant  bonds,  with  thefr 
accretions  of  interest,  for  the  new  income  and  land  grant  bonds^ 
the  old  coupon  bonds  outstanding  having  been  reduced  from 
5773,000  in  amount,  with  $131,915  of  matured  coupons  at  the 
commencement  of  the  year,  to  $196,000  in  amount,  with  $84,315 
of  matured  coupons  at  the  close  of  the  year. 

A  noticeable  change  is  in  the  special  loan  and  floating  indebt- 
edness accounts,  which  at  the  commencement  of  the  year  stood 
as  follows: 

Special  loan $587,097 

Bills  payable 297,968 

Accounts  payable  and  current  balances 250,027 

Total $1,135,092 

Tile  special  loans  and  bills  payable  have  been  paid  in  full, 
and  accoiiuts  pavable  ana  cuiTent  balances  have  been  re- 
duced to 142,148 

Showing  a  reduction  in  floating  indebtedness  of $993,914 

At  the  close  of  the  fiscal  year  your  company  had  no  loans, 
notes  or  other  obligations  outstanding,  except  its  current 
monthly  bills  and  pay-rolls,  entered  as  accounts  payable  at  the 
close  of  the  month,  but  not  due  until  the  20th  of  the  month 
following. 

Under  the  plan  of  reorganization  adopte4,in  1875,  $10,093,000 
first  mortgage  construction  bonds  of  your  company,  part  of  an 
authorized  issue  of  $40,000  per  mile,  with  about  $850,000  of 
accrued  interest,  have  been  called  in,  canceled  and  destroyed, 
and  the  mortgage  satisfied  of  record.  Also,  $9,056,000  of"  the 
land  grant  bonds,  with  accrued  interest  coupons  exceeding  a 
million  of  dollars  face  value,  have  been  bought  in,  and  are  now 
on  deposit  with  the  trustees  of  the  new  income  and  land  grant 
mortgage,  leaving  but  $196,000  of  that  issue  outstanding. 

The  debt  to  the  State  of  Texas  has  also  been  reduced  $19,208, 
and  $935,257  of  old  floating  debt  and  bills  payable  of  the  com- 
pany, antedating  June,  1875,  have  been  paid  off  and  satisfied. 

It  is  proper  to  state,  in  this  connection,  that  every  dollar  of 
original  indebtedness  of  the  California  &  Texas  Railway  Con- 
struction Company,  aggregating  $9,710,523,  has  been  paid  off 
by  that  company  iu  full,  or  is  provided  for.  The  suspension, 
Nov.  4,  1873,  of  this  construction  company,  that  had  undertaken 
to  build  your  road  through  to  the  Pacific  Ocean,  and  to  nego- 
tiate the  securities  to  be  received  from  your  company,  was  the 
occasion  of  embarrassment  that  made  necessary  the  reorganiza- 
tipn  scheme  of  1875;  and  it  is  a  matter  for  congratulation  that 
this  reorganization  has  been  perfected  under  the  supervision  of 
your  own  board  of  directors,  without  any  waste  of  property 
from  forced  .«ales  or  litigation,  and  without  any  increased 
expenditures  beyond  the  ordinary  charges  and  expenses  of 
maintaining  the  general  ofliees  of  the  company, 
NEW   CONNECTING   LINES. 

During  the  past  year  the  property  of  the  Dallas  &  Wichita 
Railroad  Company  has  been  sold  out  under  foreclosure  pro- 
ceedings. The  projected  line  of  this  company,  commencing  at 
an  intersection  with  your  road  at  Dallas,  extends  northwest- 
wardly to  the  town  of  Denton  and  beyond.  About  20  miles  of 
road  from  Dallas  was  completed  by  the  old  company,  but  the 
equipment  necessary  to  operate  it  has  been  furnished  by  the 
Texas  &  Pacific  Company.  By  the  sale  this  property  has  been 
relieved  from  embarrassing  liens,  and  is  now  in  the  hands  of 
strong  parties,  who  will  at  once  puf  the  old  line  in  good  con- 
dition and  complete  the  road  to  the  town  of  Denton,  about  40 
miles  from  Dallas.  In  view  of  this  extension  contracts  have 
been  made  for  completing  an  extension  of  your  north  line  from 
Sherman,  via  Whitesboio,  to  Denton,  so  that  before  the  close 
of  the  current  calendar  year  it  is  believed  that  this  throuo-h 
connection  between  Dallas  and  Sherman  will  be  made.  ° 

_  The  New  Orieans  Pacific  Railway  Company,  owners  of  a  pro- 
jected line  from  Shreveport  to  New  Orieans,  of  which  about 
165  miles  are  already  graded,  have  recently  contracted  with 
responsible  parties  for  the  completion  of  their  road,  and  work 
w  Ube  commenced  at  once  at  Shreveport  and  at  the  Atcbafa- 


laya  River  bridge.  It  is  expected  that  this  road  will  be  com- 
pleted, so  as  to  give  your  company  an  all-rail  connection  from 
Shreveport,  via  Alexandria,  to  Baton  Rouge,  on  the  Mississippi 
River,  and  to  New  Orleans,  within  the  next  15  or  18  montns. 
The  completion  of  this  New  Orleans  Pacific  Railway  will  not 
only  furnish  to  your  lines  a  good  connection  to  the  Jlississippi 
River  and  to  New  Orleans,  but  will  make,  via  your  road  and  the 
Missouri  Kansas  &  Texas  and  Missouri  Pacific  lines,  the  short- 
est all-rail  connection  between  Kansas  City  and  points  west  from 
there  and  New  Orleans,  and  it  ia  believed  that  a  very  large 
through  business  will  pass  over  this  line,  in  both  directions, 
between  the  two  sections  of  country. 

By  an  arrangement  with  the  parties  who  have  undertaken 
the  construction  of  the  New  Orleans  Pacific  Road,  stockholders 
of  the  Texas  &  Pacific  Railway  Company,  and  in  the  companies 
forming  one  of  its  connecting  lines,  the  Missouri  Kansas  & 
Texas  and  the  Missouri  Pacific  Railway  Companies,  or  their 
assigns,  have  the  option  to  subscribe  for  $2,000,')00  of  bonds 
and  $1,000,000  of  capital  stock,  offered  by  the  Construction  Syn- 
dicate, to  be  paid  for  at  the  rate  of  $900  in  cash  for  a  $1,000  6 
per  cent  gold  bond,  and  $500  par  value  of  the  capital  stock  of 
that  company. 

LAND  DEPARTMENT. 

Under  grants  from  the  State  of  Texas  and  from  other  sources, 
your  company  has  acquired  title  to  lands  as  follows  : 

Acres. 
To  8,083  25-38  certificates  of  610  acres  each,  acauirod  by  the 

coustruction  of  404  967-3,280  miles  of  railway  aud  bidiugs, 

under  au  act  of  tbeTesas  Legi.slatuie,  pa.ssed  May  2, 1873  .5,173,302 
To  286  certlflcatcs  of  610  acres  each,  acquired  by  purchase, 

with  other  projierty  of  the  Southern  Pacitic  Railroad  Co 183,040 

To  21112  certiticatcs  of  640  acres  each,  acquired  by  purchase, 

under  au  order  of  sale  by  the  United  States  Circuit  Coui't 135,360 

Total,  8,580  69-88  certificates,  or 5,491,702 

Leas  1.000  ceitiflcates  transferred  to  the  Fidelity  Insurance, 
Tnist  &  Safe  Deposit  Company  of  Philadelphia,  in  trust 640,000 

Total  number  of  acres  owned  by  the  company 4.851,702 

About  80,000  acres  of  the  lands  now  held  by  the  Fidelity 

Insurance,  Tuust    &  Safe  Deposit  Company  in  trust  will,  it  is 

believed,  be  reconveyed  to  this  company,  on  a  final  adjustment 

of  accounts  under  the  terms  of  the  trust. 
The  following  is  a  list  of  unsold  lands  and  the  counties  in 

which  they  are  located  : 


Countij.  Acres. 

Bowie. .' 22,038 

Red  River 6,456 

Lam.ar 795 

Fauuiu 450 

Collin 89 

Deuton 5.349 

Wise 3,217 

Tarrant 3,770 

Van  Zaiidt 1,710 

Stephens 18.628 

Callahan 73,703 

E.astland 5,160 

Commanche 1,180 

Taylor 37,229 

Jones 12,762 

Dimmit 53,120 

Edwards 

Crockett 5,500 

Hall ;....  60.982 

Briscoe 38,847 

Floyd 3,440 

Motley 26,011 

Childress 26,880 

Nolan 59,103 

Total 


County.  Acres. 

Raius 2,452 

Parker 9,892 

Palo  Pinto 2,338 

Jack 1,230 

Clay 14,080 

Cooke 1,920 

Wilbarger 13,320 

Baylor 2,040 

Brown 6,460 

Fisher 23.674 

Stonewall 6,260 

Mitchell 107,083 

Scurry 5,106 

Kent 1,965 

Howard 218,781 

Borden 170,889 

10,500  I  Martin 200,832 

Dawson 106,336 

Andrews 42,693 

Tom  Green 1,116,852 

Pecos 553,150 

Presidio 342,848 

El  Paso 1,309,811 


4,736.994 

Acres. 

Total  number  of  acres  unsold 4,736,994 

Lands  sold  prior  to  Juue  1,  1830 9.1,8 10 

Uulocated  certificates  and  balances  iu  Texas  State  Land  Office      18,868 


M.ake  a  total  of 4,851,702 

Of  the  unsold  lands,  33,990  acres,  mostly  timber  lands,  are  on 
or  near  the  company's  completed  lines,  in  the  counties  of 
Bowie,  Red  River,  Rains  and  Van  Zandt. 

Between  Fort  Worth  and  the  one  hundredth  meridian,  a  dis- 
tance of  about  175  miles,  180,973  acres  are  located,  and  as  this 
portion  of  the  road  will  be  completed  by  March  next  there  is 
every  reason  to  believe  that  these  lands  will  be  rapidly  taken  up 
by  settlers  at  fair  prices. 

From  the  east  line  of  Callahan  County  to  the  centre  of 
Howard  County,  a  distance  of  1.50  miles,  j'our  company  has 
532,345  acres  of  as  fine  agricultural  lands  as  can  be  found  in  the 
State;  and  as  your  road  will  be  constructed  through  those 
counties  within  the  next  twelve  months,  a  large  immigration 
will  naturally  be  drawn  into  this  section  to  settle  along  your 
line  of  road,  where  the  soil  and  climate  combined  offer  greater 
inducements  to  settlers  than  in  the  more  southern  portions  of 
the  State. 

During  the  year  65,226  15-100  acres  of  land  have  been  sold  at 
an  average  price  of  $1  76  per  acre.  This  low  average  was 
because  most  of  the  lands  sold  were  situated  in  western  coun- 
ties, remote  from  transportation  facilities,  having  been  taken 
up  in  anticipation  of  the  completion  of  your  road,  and  of  the 
flood  of  immigration  that  will  naturally  now  into  that  section 
of  the  State  when  your  road  shall  be  completed. 

All  expenses  necessary  in  perfecting  the  company's  title  to 
its  lands  have  now  been  made,  except  the  patent  fees  for  a  por- 
tion of  those  last  surveyed  west  of  the  Pecos  River,  the  field 
notes  for  which  have  all  been  filed  in  the  State  Land  Office,  and 
the  patents  are  ready  for  delivery  whenever  the  company  shall 
call  for  them.     , 

The  original  charter  under  which  your  company  was  organ- 
ized authorized  the  construction  of  a  railway  and  telegraph  line 
between  the  eastern  boundary  of  Texas  and  the  Bay  of  Pan 
Diego,  in  the  State  of  California.    Section  9  of  the  act  makes 
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an  absolute  grant  of  land  in  the  following  language:  "That 
for  the  purpose  of  aiding  in  the  construction  of  the  railroad 
and  telegraph  line  herein  provided  for,  there  in  hereby 
granted  to  the  said  Texas  &  Pacific  Railroad  Company,  its  suc- 
cessors and  assigns,  every  alternate  section  of  public  land,  &c." 

There  is  nothing  in  the  act  or  in  any  supplementary  legisla- 
tion making  this  grant  conditional  or  subject  to  forfeiture,  nor 
is  there  any  reservation  of  the  right  to  alter,  amend  or  repeal 
the  act.  There  are  conditions  subsequent — in  section  5  of  an 
act  amendatory,  approved  May  2,  1872— requiring  the  comple- 
tion of  the  whole  line  from  "the  eastern  boundary  of  the  State 
of  Texas  to  the  Bay  of  San  Diego,  in  the  State  of  California,  as 
aforesaid,  within  ten  years  after  the  passage  of  this  act,  *  *  » 
and  upon  failure  to  so  complete  it,  Congress  may  adopt  such 
mea-iures  as  it  may  deem  necessary  ana  proper  to  secure  its 
speedy  completion." 

The  best  legal  opinion  as  to  the  rights  of  your  company  is 
that  the  grant  of  land  to  your  company  is  absolute,  and  that 
title  to  the  lands  vested  by  this  g_rant  is  not  liable  to  forfeiture 
in  any  contingency;  that  the  lanas  cannot  revert  to  the  national 
domain  without  abandonment  by  or  consent  of  the  company; 
that  any  claim  to  take  back  lands  must  be  based  on  unequivocal 
words  of  reservation  that  do  not  appear  in  the  act;  that  the 
penalty  for  a  breach  of  the  conditions  as  to  the  time  for  the 
completion  of  the  road  is  not  forfeiture,  but  that  "  Congress 
may  adopt  such  measures  as  it  may  deem  necessary  and  proper 
to  secure  its  speedy  completion." 


aQNERAL  INVESTMENT    NEW3. 

Cairo  &  Vlncennes. — A  Chicago  Tribune  despatch  of  Aug. 
10  from  Springfield,  111.,  says:  "The  C.  &  V.  Railroad  Com- 
pany is  about  to  get  out  of  the  courts  and  the  hands  of  the 
Receivers.  To-day  all  of  the  innumerable  intervening  petitions 
in  the  case  of  Winslow  against  the  company  were  disposed  of, 
a  number  being  dismissed.  The  Receivers  were  directed  to  pay 
the  judgment  of  $900  in  favor  of  J.  W.  Drexel,  and  to  borrow 
money  to  pay  the  judgments  of  Green  B.  Raum  and  James 
Mitchell,  about  $18,000,  and  $65,000  to  J.  S.  Morgan  &  Co..  New 
York.  The  Receivers,  J.  W.  Drexel  and  C.  E.  Tracey,  filed  a 
petition  asking  to  be  discharged,  in  which  they  show  that  a 
plan  for  reorganization  has  been  agreed  upon,  the  new  company 
to  issue  §3,500,000  of  bonds  and  $1,700,000  of  preferred  stock, 
and  provide  for  the  Receivers'  indebtedness.  An  order  was 
accordingly  entered  discharging  the  Receivers,  approving  the 
plan  of  reorganization,  and  directing  them  to  deliver  the  prop- 
erty to  the  new  company." 

Chicago  Burlington  &  Quincy. — The  following  is  an  official 
statement  of  the  earnings  of  this  road  for  June  and  for  six 
months  of  the  year: 

-Jtme. 


Oralis 
Earnings. 

1880 $l,434,.il5 

1879 1,160,9()7 


Increase.     $273,547 


Xel 

Earnings. 

*i72.i,178 

549,010 

$176,138 


Jan.  I  to  June  30. , 

Gross  Ncl 

Earnings.  Earninqs. 

$8,148,7(J3  $4,041,311 

6,510,238  2,880,872 


$1,633,525 


$1,160,471 

It  is  Stated  that  the  above  does  not  include  the  earnings  of 
the  Burlington  &  Missouri  River  (in  Nebraska)  Division,  recent- 
ly consolidated  with  the  Chicago  Burlington  &  Quincy,  which, 
it  is  said,  shows  an  increase  of  $300,000  in  net  earnings. 

— This  company  has  completed  an  extension  of  its  Mt.  Avr 
branch  to  Redding,  la.,  12  miles  southwest  from  the  late  ter- 
minus at  Mt.  Ayr  and  84  miles  from  the  main  line  at  Chari- 
ton. 

Cincinnati  Saiidusliy  &  Cleveland.— The  Boston  Transcript 
of  August  11  reports:  "Cincinnati  Sandusky  &  Cleveland  Rail- 
road stock  declined  from  15^4  yesterday  to  14%.  This  is  a  half 
stock,  and  15,  it  should  be  remembered,  equals  30  per  cent  of 
par,  or  $30  as  stocks  are  ordinarily  sold.  Representatives  of 
this  company  and  of  the  C.  C.  C.  &  I.  Company  met  in  Saratoga 
yesterday  to  discuss  the  lease  question.  The  latter  offered  to 
lease  the  Sandusky  road,  guaranteeing  1  per  cent  dividends 
upon  the  stock.  As  the  stock  is  earning  about  2  per  cent,  this 
was  declined.  If  3  per  cent  were  oflfered,  it  would  probably  be 
accepted  ;  but  the  probabilities  are  in  favor  of  a  lease  upon  a 
sliding-scale  guarantee." 

Cincinnati  Sonthern.— The  Lauismlle-Courier  Journal  re- 
ports that  "  the  trustees  of  the  Cincinnati  Southern  road  have 
determined  to  lease  the  road  to  some  company  for  a  long  term 
of  years.  Mr.  Ferguson,  one  of  the  trustees,  is  at  this  time 
engaged  in  drafting  a  form  of  lease  for  this  purpose.  As  soon 
as  completed,  which  will  be  in  October,  the  Board  of  Trustees 
will  make  its  features  and  requirements  known,  and  upon  that 
basis  invite  bids.  As  bidders  will  not  be  restricted  to  home  com- 
panies, sharp  competition  may  be  expected.  The  present 
licensees  will  make  a  liberal  bid,  for  they,  more  than  any  one 
else,  know  the  present  and  prospective  value  of  the  property. 
The  Erlanger  syndicate  will  perhaps  be  more  anxious  to  get  the 
road  than  any  other  bidders,  for  it  is  a  part  of  their  plans  in 
their  efforts  to  establish  and  control  a  line  between  Cincinnati 
and  New  Orleans.  They  own  the  Alabama  &  Great  Southern, 
and  will  this  fall  commence  the  construction  of  the  New  Orleans 
&  Northeastern  to  connect  with  the  A.  &  G.  S.  at  Meridian. 
They  will  need  the  Cincinnati  Southern.  Without  it  their 
northern  terminal  will  be  Chattanooga.  Mr.  Devereux,  it  is 
S'^»'  ^'"  ^'''"^^^  capitalists  who  are  already  interested  in  the  C. 
H.  &  D.  and  C.  C.  C.  &  I.  roads  to  join  him'in  forming  a  com- 
pany, and  bid  for  the  road,  which,  if  secured,  will  give  them  a 
line  from  the  lakes  to  the  heart  of  the  Southern  country.  Two  I 
prominent  Cincinnatians  are  mentioned  as  having  expressed  a 


determination  to  each  organize  a  company  and  make  an  effoct 
to  get  control  of  the  road." 

—At  a  meeting  of  the  Trustees  of  the  Cincinnati  ffcuthem 
Secretary  Tatum  submitted  the  subjoined  tables,  together  witli 
a  report,  in  which  he  states :  "  The  gross  eamlnga  show  an 
increase  of  $193,071,  or  1585  per  cent ;  the  operating  expenses 
an  increase  of  $80,.')88,  or  187-6  per  cent ;  the  net  earnings  an 
increase  of  $112,483,  or  142-7  per  cent ;  the  interest  on  the 
company's  capital  an  increase  of  $15,142,  and  the  trustees' 
share  of  the  earnings  an  increase  of  $y7,:t40,  or  127-3  per  cent. 
The  comparison  with  1879  does  not  seem  to  be  a  very  fair  one, 
considering  the  undeveloped  condition  of  the  company's  busi- 
ness last  year,  but  the  figures  are  given  here  as  reported,  viz.: 

Quarter  ending 
Eanimgs—  June  30, 1880. 

PiMseni^r $87,026 

FrelBht 207,174 

Express 8,633 

Mall  7,070 

Telegraph 25 1 

Mlscollaoeous 3,803 


Total  earnings $314,300 

Operating  Expenses— 

Cou(luctiii«  transiwrtation $51,024 

Motive  power 43,099 

Maiuteuancc  of  cars 8,110 

Maiutenaiicc  of  way 255 

General  expenses 18,048 


Total  expenses $123,538 

Net  earnings $19i,322 

Interest  to  company 17,499 


Quarter  ending 

June  30,  1879. 

$40,143 

73,018 

l.SS.'S 

3,521 

085 

2,600 

$121,788 

$16,709 

14,755 

2,036 

192 

0,256 

$42,940 

$78,838 

2,357 


Trustees' sliare $173,822  $76,481 

Grayville  &  Mattoon. — The  United  States  Circuit  Court  »•; 
Springfield,  111.,  has  confirmed  the  sale  of  this  road  under  for  - 
closure  to  C.  R.  Cummings  and  others.  The  purchase  was  ia 
the  interest  of  the  Peoria  Decatur  &  Evansville  Company. 

Hannibal  &  St.  Jo.--The  following  statement  shows  the 
business  of  the  road  for  the  six  months  ending  June  30, 1880 — 
those  for  June  being  partly  estimated: 

EA.BKIKGS. 

Passengers ; $278,655 

t'rcigUt 718,760 

Mails 23,635 

Express 14,570 

Miscellaneous 96,298 

Total $1,131,917 

Add  for  official  earnings  for  June 15.500 

Total $1,147,417 

Expenses  (5615  per  cent) $635,660 

Interest  on  bonded  debt 327.320 


$962,980 


Net  income $184,437 

luterest  received  and  other  revenue 43,022 


Not  revenue  (4-48  per  cent  on  preferred  stock) $227, 459 

Deduct  3  per  cent  dividend 152,490 

Surplus $74,969 

The  common  stock  of  this  road  is  $9,168,700. 

Louisiana  Western. — The  New  Orleans  Picayune,  July  27, 

said  : 

"Mr.  Pandely  stated  that  the  managers  of  the  Louisiana  West- 
ern Road,  from  Vermillion  to  Orange,  give  assurance  that  this 
line  will  be  completed  by  the  1st  of  September.  As  is  well 
known,  there  is  a  gap  of  a  few  miles  only  to  be  completed,  when 
the  road  will  be  continuous  from  this  city  to  Houston,  the 
Morgan  road  extension  having  been  open  for  traffic  and  travel 
for  several  weeks  from  Morgan  City  to  Vemiillionville,  a  dis- 
tance of  sixty-four  miles. 

"  A  contract  has  been  entered  into  bj'  the  Morgan  Company 
for  the  completion  of  the  road  from  Vermillionvule  to  Opelou- 
sas,  a  distance  of  21  miles,  by  the  1st  of  September.  Of  these 
21  miles,  12  are  already  finished  and  the  grading  for  the  remain- 
ing 9  miles  is  completed,  thus  making  a  favorable  showing  for 
fulfillment  of  the  contract  within  the  time  specified. 

"  The  Morgan  Company  has  furthermore  perfected  all  arrange- 
ments for  the  immediate  extension  of  their  road  from  Opelousas 
to  a  point  two  miles  beyond  Alexandria  on  the  Rea  River. 
According  to  a  contract  between  Mr.  Chas.  A.  Whitney,  Presi- 
dent of  the  Morgan  Company,  and  Mr.  Chester  Griswold,  Vice- 
President  of  the  Albany  &  Rensselaer  Iron  and  Steel  Com- 
pany, this  latter  is  to  deliver  to  the  former  6,000  tons  of 
Bessemer  steel  rails  during  the  months  of  September,  October, 
November  and  December,  1880,  and  January,  1881,  together 
with  all  the  fastenings  necessary  for  the  construction  of  the 
railroad  from  Opelousas  to  Alexandria." 

New  Orleans  Pacific.- A  circular  has  been  issued  inviting 
special  subscriptions  for  $2,000,000  of  the  first  mortgage  bonds 
of  the  New  Orleans  Pacific  Railway  Company,  to  aid  in  its  con- 
struction from  Shreveport  to  New  Orleans— about  325  miles. 
The  bonds  are  secured  by  a  mortgage  on  road  bed,  equipment 
and  franchises,  and  are  limited  to  $20,000  per  mile.  They  bear 
six  per  cent  interest,  and  for  every  $900  allotted  and  paid,  each 
applicant  will  receive  $500  in  the  stock  of  the  company.  Ten 
per  cent  will  be  required  on  notice  of  allotment,  and  the  Im- 
provement Company  can  call  the  remainder  at  intervals  of 
thirty  days,  but  not  more  than  10  per  cent  at  a  time.  A  con- 
trolling interest  has  been  obtained  in  the  road  by  the  presidents 
of  the  Missouri  Pacific,  Missouri  Kansas  &  Jeias  and  "I'exas 
Pacific  railroads,  to  whose  stockholders  these  bonds  only  will  be 
allotted. 
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COMMERCIAL  EPITOME. 

Friday  Night.  Aug.  13.  1880. 

General  trade  has  been  fair  for  the  season.  In  fact,  no 
serious  complaints  a;re  heard.  The  weather  being  cooler,  has 
stimulated  business  somewhat.  The  export  in  wheat  has  been 
checked  by  dull  foreign  advices  and  by  the  occupation  of 
shippers  with  their  previous  large  purchases.  Early  in  the 
week  there  were  some  slight  flurries  in  the  money  market. 

There  have  been  material  advances  in  pork  and  bacon,  and  a 
brisk  speculation  for  the  rise  in  lard,  which  was  relatively  lower 
than  other  products  of  the  swine.  To-day  there  was  much 
speculative  excitement  in  the  pork  market,  new  mess  advancing 
to  $15  on  the  spot,  and  selling  at  $15  35  for  September, 
$15  45  for  October,  and  $12  75  for  all  the  year.  Bacon,  without 
much  business,  has  been  marked  up  from  day  to  day,  and 
closes  with  long  clear  quoted  at  8%@8Mc.  and  half-and-half  at 
9c.  Cut  meats  were  also  dearer,  but  irregular ;  pickled  bellies 
of  medium  weights  quoted  at  about  8^@8?4c.  Lard  has 
steadily  advanced,  and  to-day  sold  to  a  fair  extent  at  8c.  for 
prime  Western  on  the  spot,  7"97^c.  for  September,  8'05c.  for 
October  aud  7  •75c.  for  all  the  year.  Refined  for  the  Continent 
quoted  at  8-40c.  Butter  has  not  been  active,  but  some  prime 
grades  close  rather  firmer.  Cheese  has  been  dull ;  much  prime 
stock  is  going  to  store  because  it  will  not  bring  12c.,  and  sales 
are  reported  at  llM@ll^c.  down.  Tallow  has  been  quiet  at 
6>6@6%c.  The  following  is  a  comparative  summary  of  aggregate 
exports  from  November  1  to  August  7  : 

1879-80.  1878-79.  Increase. 

Pork lbs.   56,964.800    59,401,800 

648,100,929 
313,398,897 


O  O  TT  O  N. 

Friday,  P.  M..  August  13,  1880. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams^ 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (&ug.  13),  the  total  receipts  have  reached  8,691 
bales,  against  8,983  bales  last  week,  10,839  bales  the  previous 
week  and  13,148  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1879,  4,908,575  bales,  against 
4,443,563  bales  for  the  same  period  of  1878-9,  showing  an  increase 
since  September  1,  1879,  of  465,012  bales.  The  details  of  th» 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as 
follows: 


Bacou lbs. 

Lard 11)8. 


641,539,130 
274,736,883 


6,567,799 
38,662,014 


Decrease. 
1,437,000 


Tot.al....lbs.l,018,470,626  974,677,813  47,229,813  1,437,000 
Groceries  have  again  found  a  steady  and  pretty  full  outlet, 
with  values  well  sustained  as  a  rule,  and  in  some  cases  higher. 
Eio  coffee  in  particular  has  been  on  the  upward  turn,  with 
15^c.  reached  on  fair  cargoes,  an  advance  of  %o.,  and  the  mar- 
ket closing  firm.  Mild  grades  have  sold  well,  and,  with  reduced 
stocks,  are  much  firmer  in  tone  at  19@23%c.  for  Java,  and  14@ 
18c.  for  Maracaibo.  Bice  sold  close  to  supply,  and  was  firm  at 
6%@7%c.  for  Carolina,  and  5%@6c.  for  Rangoon.  Molasses 
more  active   and  firm,  with  fully  50-te8t  worth  37c.,  and  few 

Sarcels  offering.  Raw  sugars  not  quite  so  active,  and  no  ten- 
ency  to  buoyancy  shown,  but  stocks  held  at  about  former  cost. 
closing  at  7/i@7%c.  for  fair  to  good  refining  Cuba,  and  8M@ 
8Mc.  for  Centrifugal.  Refined  grades  in  uniform  demand  and 
steady  at  9M@9%c.  for  standard  "A,"  and  10>^@10?4c.  for 
hard.    The  movement  in  raws  has  been  as  follows: 


Eeceipts  at — 

Sat. 

New  Orleaue  . . . 

107 

Mobile 

5 

Charleston 

246 

Port  Koyal,  &c. 

.... 

Savannah  

93 

Brunswick,  &c. 

Galveston 

131 

Indianola,  &c... 

Tennessee,  &c.. 

652 

Florida..-. 

38 

Wilmington .... 

Moreh'dClty,&c 

.... 

Norfolli: 

252 

City  Point,  &c.. 

.... 

Totals  this  week 


1,526 


Hon. 


323 
82 

82 

216 


255 


226 


1.298 


Tucs. 


30 

99 

123 

84 

i  57. 

1,004 

13 

34 


1,444 


TFcrf. 


193 

22 
151 

594 


250 


65 


1,354 


Thurs. 


10 
49 
75 

103 

42 
284 


257 


827 


Fri. 


151 
40 
63 
37 

421 

149 

21 

1,094 

12 


52 
202 


2,242 


Total. 


814 

297 

740 

37 

1,513 

566 

21 

3,545 

12 

58- 

88S- 
202 


8,091 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years  : 


Receipts  tJiis  w'k  at- 


niiils. 

Stock  August  1,  1880 129,193 

Kecelpts  since  August  1,  1880..    13,111 

Bales  siuce  August  1,  1880 15,600 

Stock  Auaust  11,  1880 126,744 

Stock  August  13.  1879 92,428 


Bares. 

Bans. 

10,074 

941,516 

615 

33,168 

015 

45,546 

10.074 

929,138 

29,376 

682,630 

Melado. 

6,510 

330 

126 

6,720 

4,614 


(few  Orleans 

Mobile 

Charleston 

Port  Royal,  &c 

Bavannah 

Galveston 

I  Indianola,  &o 

Tennessee,  &o 

Florida 

North  Carolina 

Norfolk 

aty  Point,  &c 

Total  this  week  ... 

Total  since  Sept.  1 


1880. 


1879. 


614 
297 
740 

1,513 

566 
21 
3,582 
1 

58 
886 
202 


8,691 


249 
20 
16 

81 

2.086 

195 

591 

15 

204 

5 


3,462 


1878. 

578 
212 
269 
'47 
551 
981 

3 
942 

8 
421 
344 
271 


4,657 


1877. 


352 
104 
273 
53 
159 
178 
1 
211 

94 

279 

29 


1,733 


4,908,575 


4,443,563  4,267,816 


1876. 


1,337 
219 
276 
290 
614 
571 

1,242 

6 

259 

2,545 

31 


7,390 


3,962,663 


4,099,984 


There  is  a  strong  undertone  to  the  market  for  Kentucky 
tobacco,  and  some  speculative  feeling  growing  out  of  unfavor- 
able crop  reports.  An  official  report  from  Nashville  says  that 
it  is  expected  that  Tennessee  will  not  yield  more  than  half  a 
crop.  The  market  has  been  more  active  this  week,  the  sales 
embracing  1,000  hhds.  for  export  and  250  for  home  consump- 
tion, a  total  of  1,250  hhds.  Prices  were  strong,  but  without 
quotable  advance,  lugs,  4@5%c.,  and  leaf  6@12^c.  Seed  leaf 
more  active  at  firm  prices.  Sales  for  the  week,  1,155  cases,  as 
follows:  500  cases  1879  crop.  New  England,  10^@24c.;  400 
cases  1878  crop.  New  England,  7@14c.;  100  cases  1878  crop, 
Ohio,  lie;  75  cases  1879  crop.  Pennsylvania,  9@15c.;  80  cases 
1878  crop,  Pennsylvania,  14@16c.  Also,  of  Spanish  tobacco,  700 
bales  Havana  at*82c.@$l  10. 

Naval  stores  are  in  such  light  stock  that  they  are  generally 
firmer.  Spirits  turpentine  quoted  at  31@31/^c.,  and  rosins 
$1  45@S1  50  for  common  to  good  strained,  but  trade  is  very 
slow.  Petroleum  advanced  early  in  the  week  to  9/ic.  for  re- 
fined, in  shipping  order,  but  shippers  having  retired,  prices 
gave  way  and  the  close  was  to-day  nominal  at  8%c.  Crude 
certificates  have  also  declined,  closing  at  86%c.  per  bbl.  Hops 
Lave  declined ;  a  few  bales  of  new  have  sold  at  25@35c.,  and 
the  range  for  old  is  from  15  to  30c.  Pig  iron  has  further  ad- 
vanced, with  Glengarnock  quoted  at  $25,  and  No.  2  American 
at  $28.  Ingot  copper  quieter  at  19^@19")^c.  Lead  has  been 
active  at  4>i@4Jic.  for  common  and  refined.  Wool  firm  and 
more  active. 

Ocean  freights  have  been  comparatively  dull  and  berth  rates 
lave  declined.  Vessels  for  charter,  not  being  plenty,  have 
maintained  their  position  better.  The  busine.ss  of  to-day  em- 
braced :  For  Liverpool,  by  steam,  grain,  7/6d.  asked ;  2,000 
pkgs.  butter,  in  refrigerators,  at  £5  per  ton.  For  London,  by 
steam,  Ifi.OOO  bush,  grain,  at  6%d.  For  Glasgow,  steam,  7%d. 
asked.  For  Cork  and  orders,  sailing  ships  with  grain  at  6s@ 
6s.  3d.  per  quarter.  New  York  to  Bergen,  Norway,  2,500  bbls. 
petroleum  at  5s.  l/^d.  From  Baltimore  to  Continent,  5,600 
quarters  grain,  at  5s.  91.  Ve.ssels  to  arrive  have  been  chartered 
va.  large  numbers  to  load  grain  for  Europe. 


The  exports  for  the  week  ending  this  evening  reach  a  total  of' 
19,795  bales,  of  which  13,483  were  to  Great  Britain,  6,107  to 
France  aud  305  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  151,939  bales.  Below  are  thft 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  witk 
the  corresponding  period  of  last  season. 


Wcelc 

EXPORTED  TO— 

Total 
this 
WeeJi. 

Same 
Week. 
1879. 

STOCK. 

ending 
Aitg.  13. 

Great 
Britain. 

France. 

Conti- 
nent. 

1880. 

1879. 

N.  Orl'us 

4,000 

102 

4,102 

33,276 

1,028 

Mobile.. 



3,231 

845 

Charl't'n 



1,509,           85 

Savan'h. 







4,984 

1,434 

Galv't'n- 

.... 

.... 



2,473 

5,533 

N.  York. 

8,625 

2,107 

103 

10,835 

4,794 

81,636 

78,076 

Norfolk- 

.... 

.... 



3,380 

1,124 

Other*.. 

4.838 





4,958 

218 

19,500 

13,000 

Tot.  this 

week.. 

13,483 

6,107 

205 

19,795 

5,012 

131,939 

101,125 

rot.8lnoe 

Sept.  1.. 

2587,421 

390,284 

854,492 

3832,197 

3102,309 

...-••_ 

•The  e.xports  this  week  under  tlie  head  of  "other  uorts"  Include,  from  Bal- 
moro,  2.050  bales  to  Liverpool ;  from  Boston,  1,7U3  biiles  to  Liverpool,  ana 
Irom  PhildeaipUia,  1,016  bales  to  Liverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  inereaie 
in  the  exports  this  week  of  14,783  bales,  while  the  stocks  to-night 
are  .50,864  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give- 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  Tork, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  it 
Lambert,  60  Beaver  street : 
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Aug.  13,  AT— 


RewOrleaos 

Mobile 

C'U<trle8ton 

Savannah 

OalveHtou 

New  York 

Otber  ports 


On  Shipboard,  not  cleared— for 


Oreat 
Britain. 


None. 
None 
None. 
None. 
620 

i',506 


France. 


Tot»l . 


4.105 
None. 
None. 
None. 
None. 

None. 

4,105 


Other 
Foreign 


None. 
Nouo. 
None. 
None. 
None. 
Not  rcc 
None. 


None. 


Coast- 
wisG. 


40 

None. 

150 

200 

None. 

olved.. 

None. 


Total. 


4.145 

None. 
150 
200 
620 

"i',500 


unol 


6915 


Leaving 
Slock 


30.8.T1 
3.3:11 
1.359 
4.781 
1,853 

2i',3¥6 


63  433 


The   followinfr  is  our  usual  table    showine  the    movemem  of 
«otton  at  all  the  ports  from  Sept.  1  to  Aug.  6.  the  latest  mail  dates: 


Ports. 


RECEIPTS  SINCE 
BEIT.  1. 


1879. 


1878. 


K.Orlns 
Uobile. 
Char'n* 
flav'h.. 
Oalv.* . 
K.York 
Florida 
K.  Car. 
Korrk* 
Other.. 

This  jr. 

Iiast  year. 


1484,887 
353,779 
484,131 
727,916 
473,345 
215,662 
20,144 
103.467 
733,391 
301,162 


1173.378 
362.174 
514.551 
705.966 
565.7S8 
147,661 
56.436 
135,151 
559.827 
219,169 


EXPORTED  SINCE  SEPT.  1 

Oreat 
Britain. 


France.,  pai-ciijn 


Total. 


904,807  266,5011255,989 


81.189 
151,040 
185,152 
221,905 
482,090 

23,863 
245,904 

£71,988 


10,143j  17,355 
20,625  170,109 


18,950 
23,831 
41,471 


1,177 
1,479 


4899.884 


219,990 
49,679 
93,651 


10,447 

8.912 

28,152 


1427.297 
111,687 
344,771 
424,092 
295.415 
617,215 

35,187 
258,203 
300,140 


...I2373.933  381.177  851.287  3812.102, 


Stock. 


2.  y 


39.361 
4,175 
1.929 
4,298 
2,373  I 

91,153 


775 

5,167 

21.750 

170.983 


11440,101  2061,012  414,077  919.178  3397,297|101.573 


*  Under  the  heiil  of  C/Ktrtevcoii  is  Included  Port  Royal,  Ac;  under  ihe  head  of 
SalVMton  is  included  Indianola.  &c.;  under  the  head  of  Norfolk  Is  Included  Cltv 
Faint.  Ac. 

The  speculation  in  futures  has  been  quite  slow.and  the  chang  es 
in  prices  have  been  unimportant.  Still,  the  tendency  since  Satur- 
day last  has  been  towards  stronger  prices.  The  weatlier  reports 
from  the  South  have  not  been  favorable  to  the  growing  crop, 
causing  whatever  of  strength  there  may  at  any  time  have  been 
exhibited.  The  highest  prices  of  the  first  half  of  the  week 
were  paid  about  noon  on  Monday.  Tuesday  was  quite  de- 
pressed, but  there  was  some  improvement  on  Wednesday  and 
Thursday.  To-day  the  market  varied  slightly,  closing  strong  fiir 
August  and  September,  but  lower  for  the  later  months.  Cotton 
•on  the  spot  was  steady,  with  a  small  business  from  day  to  day 
for  export  and  consumption.  To-day  the  market  was  quiet, 
middling  uplands  closing  at  11  9-16c. 
The  total  sales  for  forward  delivery  for  the  week  are   184,100 

bales,  including  free  on  board.     For  immediate  delivery  the 

total    sales  foot  up  this  week   4,731  bales,     includinsf   870     for 

export,  'd,^ifS  for  consumption,  i!3)  for  speculation,  and in 

transit.  Of  the  above, bales  were  to  arrive.  The  fol- 
lowing are  the  official  quotations  and  sales  for  each  day  of 
•the  past  week: 
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OCo 


oo 

C0CD 
I    ©01 

ill 


OO 
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cr  ob« 
aoo 
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I  <S.'^ 

COo 

dojO 


CO 

da 

,OCc 

c,6o 


oo 
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CO 

o'nj? 

CO 

I  em 

OCo 
CI  j.  o 
<1^ 


OCo 

dmo 


oo 

•JSS 

I  ®- 

cog 

yiyiO 


OO 
OIUI 

I  8w 

oS§ 
tow 


oo 

CiCl 

«c 

I  61 10 

COo 

01  C<  o 


CO 
-.100 

I  e 

COo 

ODO 


CIO 
>  6)  to 

Ml-*  CO 
OOo 
*.C.O 

CM 


oo 

C»CI 

fir 

M'-rf*. 
OCo 

CiCiO 


OO 

OCI 

I  © 

col 


CO 
CiCt 


Aug.  7  to 
Atig.  13. 


Ordln'y.^Ib 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Mldd'ii 


UPLANDS. 


Sat. 


83,5 

8iii, 
911i, 

101* 


«tr.L'wMid:il5i8 


aciddllug. 
Good  Mid  . . 
Btr.  G'd  Mid 
Midd-g  Fair 
Fair 


lis-i, 

12118 
125i6 
1213„ 

U37i6 


mou 


83,5 

silie 

911,8 
103j8 

lOloie 
11°1« 

Il9l6 

12:i6 

12»18 

12i3i« 
13-1^ 


Tues 


S3l8 

811l6 

9II16 

103l8 

10l!>lP, 

115,8 
119,6 
121,6 
120,8 

1213,8 

137,6 


NEW  ORLEANS. 


Sat. 


83,c 
813,6 
913,8 
10»,8 

ll'ie 

U'l6 

1111,6 

123,6 

127,6 

1215,6 

138,6 


inon 


83,6 

813,6 

913,6 

105,6 

lUlS 

'1^18 

HI, 


11"16 

123,8 

127 


Toea 


83,9 
813,6 
913,8 
10»,6 

lUie 
ll'je 
111- 


123,6 
in   1 127, 8 
121o,6  1215 


"Ki 


1139 


TEXAS. 


Sat. 


:*Ioii. 


83,8 
813,6 
913,6 
100,6 

ll'ie 

117l6 

1111,81111,61111,8 
123,6  1123,6  ,123,6° 
127,6  127,6  127,8 
121l>,6'l21o,6!l215,, 
139,8     139,6     139,6 


83,8 
813,6 
913,8 
105,6 

ll'ie 

117 


Taen 


83,, 

813, 

913, 
105,e 
IHie 
ll"i6 


■Ordln'y.^llb 
«trictOrd. 
Good  Ord.. 
•Btr.  GM  Ord 
Low  Midd'K 
Btr.L'w  Mid 
Middling... 
Good  Mid.. 
■Btr.  G'd  Mid 
Hldd'g  Fair 
Fair 


vred 

83,8" 
811,6 

9"l6 

103j6 

10iS,6 

ll»16 

11«1« 

121,8 
12=18 
1213,8 
137 


Th.  1  Fri. 


83,8 

811,6' 

9"l6 


83,6 

Si!,( 
9li,( 

16 


103,8  103 
1015,6  1015 
115,6  115,8 
119,6  ill9,6 
121,6  |121,6 
1'25|8  !  125,8 
1213,8  1213,6 


Wed 

~i^8 

813,8 
913,8 
100,8 

llha 

ll-'lB 

1111,6 
123,6 
12''j6 
1210,6 


18  H37|8     137,6  Il3tfi« 


Tb. 


83,, 

813,8 

,9Pl8 
10o,6 

ll'is 

Il"l8 

11U,8 

123,6 

127j6 

I2I01, 

139i8 


Frl. 


83l8 

813,,, 

913,8 
100,8 
ll'l8 
117,6 
ll"lf 
123,6 


ured 


83,8 
813,8 
913,6 
105,8 
ll'lS 
ll'l8 
lllt,6 
123,8 


Til. 


83,6 
813,8 
913,8 
103,6 
Il'l8 
117 


Frl. 


83,6 
813,6 

9'3,e 

105,6 
ll'l6 

ll'ie 


127,8  1127,8  1127 
1210,6  1216i„!121i 
130,8     139,6 


STAINED. 
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I  e.'o 

CCq 

660 
00 


00 

C»CI 
CM 

I  ® 

OOo 

C'6o 
ccio 


CO 


OOo 

66c 
ceo 


CICI 
CO 


l§g 


CO 

-j-j 

CIX 

I  Si 

cog 
<i--,o 


OCo 
M-lO 

CI  01 


CO 

-^1  -1 

MtO 
COo 

-i-jo 


00 

ux 
I  S) 
•-  — » 

OCo 
*.lxC 

tip 


il§ 


S)Si: 
°l  : 


-I 

I  S) 

COo 

tecO 
0:10 


CO 
OCX 
XX 

I  SI 

OOo 
C060 

OC 


>-'.-'  CO 
OCo 

0060 

ClO 


•I 

0  I 
to 

1  s> 

I  So' 

I   too 


I  I  : 
I®: 
I  i; 


I  I 


TO 
oc 


I  1 


I  I 


I  I 


CO 

o",  o't 

rf^CO 
XOO 


Old 

coo 
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00 

T  805 

>r>fc. 

<-*-o 
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CO 
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ox 
I  sic. 


oc 

rOT 

l-f-o 


Good  Ordinary y  lb, 

"Strict  Good  Ordinary . 

Low  Middling. 


Sat. 


Middling ;::  103^' 


raonlTaea 


713,61 
811,6l 
a- 18 

10^     I 


713,6 
811,6 
9^16 
1038 


Wed 


713,6 
811,6 
9o,e 

1038 


Th. 

713^ 
811,6 

9-'18 

1038 


Frl. 

713,6 
8II18 
i)5,8 
1038 


MARKET  AND  BALES. 


■POT  MARKET 
CLOSED. 


Bat . .  Dull . 

Men  .  Ciiiiet 

■»iie« .  Dull  and  easier. 

Wed  -Dull 

Thurs  Steady 

Fri.  .  Steady 


Total  ! 


SALES  OP  SPOT  AND  TRANSIT. 


jiort. 


161 
100 


214 
395 


Con- 
sump. 


J66 
467 
192 
480 
849 
1,372, 


Spec 
m'fn 


287 

48 


Tran- 
sit. 


870,   3,526]     3351 


Total. 


327 
567 
192 
480 
1,350 
1,815 


Sales. 


10,600 
34,500 
32,500 
32.800 
23,800 
44,900 


184,100 


Deliv- 
eries. 


500 
800 
800 
500 
200 
400 


3.200 


-J^n2f'i''Vil^f'''''''T',''1  ;i'en  above  are  aotUitUy  deUvered  the  day  pre - 
Tioug  to  tuat  ou  which  they  are  reuorted. 

The  Sales  and  Pricks  ov  Futdres  are  shown  by  tlie  follow- 
ing comprehensive  table.  lii  this  statement  will  be  founa  the 
^ily  market,  the  prices  of  sales  for  each  nnnth  each  day,  and 
«he  closing  bids,  in  addition  to  the  daily  and  total  sales  • 


*  This  total  also  includes  sales  in- 
Bales. 

Sept.,  1879,  forSept ;5y,600 

Sept -Oct..  for  Oct "   ..,.,-.- 

Sept  -Nov.,  for  Nov 

8e,pt.-Dec.,  for  Deo 

8ej)t.-Jan.,  for  Jan 

8ept.-Feb..  for  Vati 

"Transferable  Orders 


§ 

an 

> 
to 

W 

&! 

o 

■»! 

I 

■"I 

o 


B.iles. 
Sept-March,  for  March. .  3,730,20© 

Sept.-April.  for  April 2,875,400 

Sept.-Miiy,  for  May 3,473,700 

Seiit.-Juiie.  for  June 3.3  ">0,30O 

Sept. -July  for  July 2,289,000 


Monday,    11-50:    TuesdAT', 
Friday,  1150. 


1,489,100 
1,002,000 
1,088,100 
.  3.686.400 
.  2,437,000 
Saturday,     11-45; 
11-45;  Wednesday,    ll-.-iO;    Thursday,   11-50 
Short  Notice  for  August— Thursday,  11-47. 
The  following  exchange  has  been  made  during  the  week: 
•54  pd.  to  cxch.  300  Sept.  for  Aug. 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  Ggurea 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (Aug.  18),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

1880. 

Btocftat  Liverpool bales     696.000 

Stock  at  London ....      5j,'200 


1879. 

»69.0O0 

52,410 


1878. 

587.000 

14.750 


1877. 

877,000 

33,500 


Total  Great  Britain  stock  751,200  521.440  601.750  9I0.50O 

BtockatHavre 71.200  106.0 '0  156.2^0  217.250 

Stock  at  Marseilles 8,740  2.100  6.000  „6-00O 

Btock  at  Barcelona 59,100  22,500  31,000  01,000 
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1880.  1879.  1878.  1S77. 

Btook  at  HamboTft bales  5.000  3.500  7.250  14.000 

Stock  at  Bremen 38.000  26.500  34.250  71.500 

etook  at  Ani6ter<lam 16.100  29,100  45,000  45.500 

Stock  at  Rotterdam 2,980  400  9.000  10.7.50 

Stock  at  Antwerp 981  100  6.50i>  7.7nO 

Btook  at  other  oonti'Dtal  porta.  26,400  6,200  17,250  15, 250 

Total  continental  porta 228.401      196,400     312,500     449.000 

Total  European  stocks..  ..  979,601  717,840  914,250  1,.S59. 500 

India  cotton  afloat  for  Europe.  181,000  315.000  205.000  286.000 

Amer'n  cot  ton  afloat  for  Eur'pe  93.000  31.000  38,000  59.000 

Eifyiit,Bnizil,&c.,afltforE'r'p6  14,000  2.000  16,000  22.000 

Stock  In  United  States  ports  ..  151,989  101.125  56.310  136.746 

Stock  in  U.  8.  interior  porta.. .  19,440  5.619  3.797  10,341 

United  Stf  tea  exports  to-day 1 ,000  1,000  100 

Total  visible  supply 1,439,030  1,173,584  1,234,357  1.873.687 

Of  tlieanove,tlie  totals  of  American  and  otburdegorlptions  areas  follows: 
A  mcncan — 

Uverpool  stock 469,000     343,000     465,000     563.000 

Continental  stocks 118,000      148,000      265,000      359.000 

American  afloat  for  Europe 93,000        31,000        33,000        59,000 

United  States  stock 151.989      101.125        56.310      136,740 

United  States  interior  stocks..      19,440  5,619  3,797        10,311 

United  States  exports  to-day 1,000  1,000  100 

Total  American 851,429  629,744  829,107  1,128.187 

East  Indian,  Brazil,  dc. — 

laverpool  stock 227,000  126,000  122,000  314,000 

Londonstock 55,200  52.440  14,750  33,500 

Continental  stocks 110,401  48,400  47,500  90.000 

India  afloat  for  Europe 181,000  315,000  205,000  286.000 

Egypt,  Brazil,  &c.,  afloat 14,000  2,000  16,000  22,000 

Total  East  India,  &0 587,601      543,840      405,250     745,500 

Total  American 851,429     029,744     829,107  1,128,187 

Total  visible  supply 1,439,030  1,173,584  1,234,357  1,873,687 

Price  Mid.  Upl..  Liverpool —      Oi^iert.  OSsrt.         69ied.  O'igcI. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  265,446  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  304,673  bales  as  compared  with  the  corresponding 
date  of  1878,  and  a (ieer«ase  of  434,057  balesas  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  diflSculty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  sub.stitute  the  19  towns  for  the  7 
towns  in  the  preceding  table. 

AmerUan^                                     1890.  1879.  1878.  1877 

Liverpool  stock bales  469,000  343,000  465,000  563  000 

Continental  stocks 118.000  148,000  265,000  359  000 

American  afloat  to  Europe....       93,000  31,000  38,000  59000 

United  States  stock 151,989  101,125  56,310  136746 

United  States  interior  stocks..       35,473  11,477  6,238  19'll8 

United  States  exports  to-day 1,000  1,000  'lOO 

Total  American 807,462  635,602  831,548  1,136,964 

jsasl  Indian,  Brazil,  die— 

Liverpool  stock 227,000  126,000  122,000  314,000 

Londonstock 55,200  52,440  14,750  33  500 

Continental  stocks 110,401  48,400  47,500  9o'oOO 

India  afloat  for  Europe 181,000  315,000  205,000  "86000 

Egypt,  Brazil,  Ac,  afloat 14,000  2,000  16,000  22!ooO 

Total  East  India,  Ac 587,601      543,840  "  405,250      745  500 

TotalAmencan 867,462      635,602      831,548  1,136,964 

Total  visible  supply 1,455,063  1,179,44  2  1,236,798  1,882,464 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-night 
of  27?,621  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  218,205  bales  as  compared  with  the  corresponding  date 
of  1878.  and  a  decrease  of  437,401  bales  as' compared  with  18  ?7. 

At  the  Interior  Ports  the  movenrent— that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879— is  set  out  in  detail  in  the  followine 
Btatement:  ^ 


Augusta,  Ga 

Columbus,  Ga.... 

Macon,  Ga 

Montgomery,  Ala 

Seima,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn.. 

Total,  old  pons. 

Dallas, Teiatl  ... 
JeftorHon,  Tex.t. . 
Shrevcport.  La  . . 
Vicksburg,  Miss.) 
Columbus,  l\IiBS.. 
Eufaula,  Ala.  ... 

GritHn,  Ga 

Atlanta.  Ga 

Home,  Ga 

Charlotte,  N.  C.  . 

St.  Louis,  Mo 

Cincinnati,  O 

Total,  new  p'rta 

Total,  all 


Week  ending  Aug.  13,  '80.    Week  ending  Aug.  15,  '79. 


Receipts.  SJiipm'ls 


97 
37 
12 
20 
40 
289 
121 


616 

30 

5 

66 

25 

"10 
19 
105 
80 
143 
332 
720 


1,535 


2,151 


141 

472 

46 

150 

1,403 

•1,147 


4,181 

32 

7 

23 

29 

"10 

46 

510 

543 

85 

1,309 

1,110 


4,004 


8.185 


f<tock. 


3,231 
2,247 

784 
1,783 

498 
9,193 
1,699 


19,410 

5 

18 

378 

15 

90 

1,000 

566 

7,169 

821 

160 

4,4 1 2 

1,399 


16,033 


35.473 


Receipts.  Shipm'ts 


9 
29 

9 

2 
10 
50 

2 


542 
367 

270 
21 
50 


111 

5 
10 
24 


2 
20 

159 

161 

57 


444 


1,250 


10 
50 


4 
24 
70 
25 
50 
286 
363 


887 


555  i      2,137 


Stock. 


1,311 
530 
275 
419 
175 
1,900 
1,009 


5,019 


5,858 


11,477 


»  Mostly  for  local  consumption. 
1  This  year's  figures  estimated. 
t  Estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de 
{^easeddarmg  the  week  3,565  bales,  and  are  to-night  :3  821  bales 
more  than  at  the  same  period  last  yeai.     TLe  receipts  at  'the  same 
towns  have  been  505  bales  more  than  the  same  week  last  year 


Receipts  proM  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

BECEIPTg  FROM  PLANTATIONS. 


Week 
eiuliiiQ— 


June  4 

" 

1! 

" 

18 

*♦ 

25 

July 

3 

" 

8 

•• 

10 

" 

83 

" 

30 

Aug 

6 

" 

13 

Ittcfipti  at  the  Porte. 


1878.      18T9. 


18.220 
12,380 
11,231 
10.781 
6,87« 
5,»19 
5.287 
3,7S2 
4.088 
3,611 
3.06(« 
4.fi57 


17,113 
11.089 
6,612 
7,188 
fi.293 
3,637 
3.032 
2.809 
3.272 
2,503 
3,945 
3.462 


1880. 


Stock  at  Interior  Ports  Rec'ptafrom  PUmVn). 


1878. 


39,025 
34.154 
29,315 
23.287 
21,240 
19,673 
18,033 
15.494 
12,52T{ 
ll.OOSj 
8.346 
6.2881 


1879. 

42.198 
37.570 
32,429 
29,306 
25,223 
22,388 
20,691 
15.528 
14.410 
13.966 
13.019 
11.477 


1880. 


143,241 
130,635 
115,038 
06,190 
81.172 
75,103 
71.950 
66,198 
56.662 
49,631 
41,507 
35,473 


1878. 


10,910 
7,509 
6.392 
4.693 
4,832 
4,381 
3.845 
1.243 
1.119 
2,149 
410 
2.549 


1879. 


7,882 
6,461 
1.471 
4.065 
2,210 
802 
;,335 

2,154 
2.059 
8.028 
1.890 


1880. 


5,SS0 

11,063 

2,983 

1,022 

8.463 

10,083 

10.017 

4.9Se 

3.612 

3,826 

SS8 

M.657 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1879-80  were  4,936,747  bales;  in  1878-79  were  4,451,743  bales;  in 
1877-78  were  4,357,572  bales. 

3.  That,  although  the  receipts  at  the  out  ports  the  past  week 
were  8,691  bales,  the  actual  movement  from  plantations  was 
only  2,657  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were  1,890  bales  and  for  1878  they  were  3,549  bales. 

Weather  Reports  et  Telegraph.— In  general  the  weather 
has  been  more  favorable  this  week,  and  yet  too  much  rain  has 
fallen  in  a  considerable  portion  of  the  South.  Dry  and  hot 
weather  is  just  now  very  much  needed  to  mature  the  cotton 
plant  and  prevent  the  spread  of  caterpillars.  We  do  not  think 
the  caterpillars  have  done  any  c  insiderable  damage  up  to  this 
time. 

Galveston,  Texas. — There  have  been  showers  at  this  point  on 
three  days  the  past  week,  the  rainfall  reaching  one  inch  and 
thirty-nine  hundredths,  and  the  weather  is  still  threatening. 
The  thermometer  has  averaged  80,  the  highest  being  83  and  the 
lowest  72.  Accounts  from  the  interior  are  conflicting.  In  the 
coast  district  caterpillars  have  appeared,  but  with  limited  injury 
as  yet,  and  we  are  having  too  much  rain;  but  in  the  rest  of  the 
State  the  prospect  continues  very  promising.  Received  334  bales 
new  cotton  during  the  week,  making  344  bales  to  date. 

Indianola,  Texas. — No  serious  damage  has  yet  been  done  by  cater- 
pillars. Rain  has  fallen  during  the  week  on  three  days,  to  a 
depth  of  two  and  thirty-seven  hundredths  inches.  The  ther- 
mometer has  ranged  from  70  to  88,  averaging  79.  We  have  had 
an  unusually  severe  storm  this  week,  and  we  are  not  yet  over 
the  high-tide  and  partial  overflow;  maximum  velocity  of  the 
wind  seventy-five  miles  per  hour,  and  lowest  barometer  29'86, 
but  now  rising.  Much  damage  is  feared  along  the  coast,  but 
probably  no  serious  damage  lias  been  done  in  the  up-country. 
Results  uncertain,  as  the  storm  is  not  finislied.  Picking  has 
been  interfered  with. 

Corsicana,  Texas. — We  have  had  a  shower  during  the  week, 
the  rainfall  reaching  twelve  hundredths  of  an  inch;  average  ther- 
mometer 80,  highest  95  and  lowest  63.  The  crop  prospect  is 
magnificent. 

Dallas,  Texas. — There  has  been  a  shower  here  with  a  rainfall 
of  twenty-five  hundredths  of  an  inch  during  the  week.  The 
thermometer  has  averaged  80,  the  highest  being  95  and  the  low- 
est 03.  Picking  beginning.  There  is  some  complaint  of  the 
boll  worm  and  rather  too  much  rain,  but  generally  the  proba- 
bility is  that  the  crop  to  be  gathered  will  be  the  best  made  in 
thirty  years. 

Brenham,  Texas. — We  have  had  showers  on  three  days  the- 
past  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
Average  thermometer  81,  highest  93  and  lowest  68.  Picking  is 
progressing  finely.  We  are  having  too  much  rain.  Prospects 
are  still  very  fine,  bat  caterpillars  have  certainly  appeared  in 
black  lands  and  bottoms,  and  are  doing  harm,  while  in  sandy 
lands  no  serious  damage  has  been  done. 

New  Orleans,  Louisiana. — It  has  been  showery  five  days  of 
the  past  week,  with  a  rainfall  of  one  inch  and  ninety-three  hun- 
dredths.    The  thermometer  has  averaged  81. 

Skreueport,  Louisiana. — The  weather  during  the  week  has 
been  dry  and  fair.  The  thermometer  has  averaged  78,  the 
extreme  range  having  been  66  to  90.  The  rainfall  has  reached 
sixty-one  hundredths  of  an  inch.  The  first  bale  of  new  cottoa 
was  received  today  (Friday;. 

Vicksburg,  Mississippi.     Telegram  not  received. 

Columbus,  Mississippi. — We  are  having  too  much  rain.  It  has 
rained  during  the  past  week  on  two  days,  the  rainfall  reaching 
two  inches  and  thirty-one  hundredths.  Much  injury  is  being 
done  by  caterpillars  and  boll  worms.  The  thermometer  has 
averagel  80,  ranging  fram  77  to  84. 

Little  Bock,  Arkansai.—FridB.y,  Wednesday  and  Thursday  of 
the  past  week  were  clear;  the  remainder  of  the  week  was  cloudy, 
with|  rain  on  Sunday,  Mon  fay  and  Tuesday.  Thermometer: 
highest  9G;  lowest  62;  average  77.  Rainfall  thirty-seven  hun- 
dredths of  an  inch. 
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Nashmlle,  7«nn««M«.— Rain  has  fallen  during  the  week  on  two 
days,  to  a  depth  of  seventy-four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  &<\  to  88,  averaging  77. 

MemphiK,  TennesHee.—We  have  had  rain  on  five  days  of  the 
week,  with  a  rainfall  of  sixty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  the  highest  being  01  and  the  low- 
est 63.  The  weather  has  been  too  humid  for  bottom  lands,  and 
much  damage  has  been  done  in  the  shedding  of  forms  and  lux- 
uriant growth.    On  uplands  the  crop  is  developing  finely. 

Mobile,  Alabama.— It  has  rained  severely  one  day  and  has  been 
showery  one  day,  the  rainfall  reaching  one  inch  and  thirty  hun- 
dredths, but  the  balance  of  tlie  week  has  been  pleasant.  The 
crop  is  developing  promisingly.  Although  caterpillars  have 
done  no  material  injury  as  yet,  they  are  increasing  in  numbers 
and  the  weather  is  favorable  for  their  development.  Much 
damage  is  feared.  Average  thermometer  79,  highest  93  and 
lowest  70. 

Montgomery,  Alabama. — It  has  rained  on  four  days  the  past 
week,  the  rainfall  reaching  sixty  hundredths  of  an  inch.  We 
are  having  too  much  rain.  Average  thermometer  78,  highest  9  ) 
and  lowest  70.  Caterpillars  in  many  sections  are  increasing  and 
doing  considerable  damage.  Some  localities  report  good  pros- 
pects and  others  that  rust  is  developing  badly. 

tklma,  Alabama. — We  have  had  rain  during  the  past  week  on 
three  days.  The  weather  has  been  warm,  sultry  and  wet,  and 
we  are  having  to  much  rain.  Rust  is  developing  badly  and 
much  damage  is  feared.  Caterpillars  are  reported  everywhere 
and  crop  accounts  are  less  favorable. 

Madison,  Florida. — It  has  rained  every  day  the  past  week.  The 
thermometer  has  averaged  76,  the  highest  bein^  77  ant  the  lowest 
75.  Much  damage  has  been  done.  Rust  is  developing  and  bolls 
are  dropping  badly,  and  crop  accounts  are  less  favorable.  The 
damage  done  by  caterpillars  is  as  yet  limited. 

Macon,  Georgia. — Kain  has  fallen  during  the  week  on  three 
days,  the  rainfall  reaching  two  inches  and  forty -five  hundredths. 
Average  thermometer  75,  highest  813  and  lowest  07.  We  have 
had  too  much  rain  for  cotton,  but  there  has  been  a  favorible 
change  in  the  weather,  and  crop  accounts  continue  excellent. 

Columbus,  Georgia. — We  have  had  raio  on  one  day  during  the 
week,  the  rainfall  reaching  one  inch  and  ten  hundredths.  The 
therraonieier  has  ranged  from  70  to  8',  averaging  76. 

Savannah,  Georgia. — It  has  rained  on  six  days,  the  rainfall 
reaching  one  inch  and  nineteen  hundredths,  and  the  rest  of  the 
week  has  been  cloudy.  The  thermometer  has  averaged  81,  the 
highest  being  91  and  the  lowest  73. 

Augusta,  Georgia. — The  weather  during  the  week  has  been 
warm,  with  light  rains  on  six  days,  the  rainfall  aggregating  one 
inch  and  seventy-four  hundredths.  Average  thermometer  7*i, 
highest  90  and  lowest  67.  The  crop  is  developing  promisingly, 
and  accounts  are  good.  The  first  bile  of  new  cotton  was  received 
here  on  Thursday  from  i^'outh  Carolina. 

Charleston.  South  Carolina. — It  has  been  showery  two  days  the 
past  week,  the  rainfall  reaching  one  inch  and  twenty-five  hun- 
dredths.    Average  thermometer  33,  highest  93  and  lowest    71. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  heisrht  of  the  rivers  at  the  points  named  at  3  o'clock 
August  12,  1880^  and  August  14,  1879. 

Aug.  12,  '80.  Aug.  11.  '79. 
Feet.   Inch.      Feet.  Inch 

0ew  Orleans Below  Wgh-water  mark  . .    11         0  11         7 

Memplils Above  low-water  mark...      8         0  10         5 

Nashville Above  low- water  mark. . .      5         0  O       11 

Blireveport Above  low-water  mark...    18         0  11 

Vicksbure Above low-n-ater  mark...    Missiug.  14         7 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

C0SSD.MPT10N  OF  Cotton  in  Europe. — In  connection  with  Mr. 
Ellison's  figures  for  July,  received  by  cable  this  week,  we  make 
some  remarks  in  our  editorial  columns  to-day  on  the  subject  of 
European  consumption. 

Mississippi  Vallby  Cotton.— Two  bales  of  new  cotton,  pro- 
duced in  the  Mississippi  Valley,  were  received  at  New  Orleans, 
August  8— one  from  Mount  Pleasant,  La.,  consigned  to  Payne, 
Kennedy  &  Co.,  and  the  other  from  Wilkinson  County,  Miss., 
consigned  to  Hugh  AUi.son  &  Co. 

South  Carolina  Cotton.— The  first  bale  of  new  cotton  of 
South  Carolina  growth  that  has  reached  Charleston  this  season 
was  received  there  August  12  from  Bamberg,  Barnwell  County. 
It  wa-s  classed  inferior. 

The  first  bale  of  new  South  Carolina  cotton  was  received  at 
Augusta,  Ga.,  on  the  same  day  (Aug.  12).  It  was  raised  near 
Silverton,  S.  C,  by  A.  L.  Barnes,  and  was  classed  good  middling. 

_  Cotton  Exchanob  Reports  for  August.- We  publish  below 
m  full,  the  Cotton  Exchange  condition  reports  for  August  1: 

„.  Norfolk  Department. 

oiv'S,  ?"'l'?^''  Cotton  Exchange,  throiiRU  their  Comiuittee  on  Information 
™i  gti'^.'st'C".  composed  of  (Jeorge  h.  Arps,  Chairman,  John  N.  Vauithau 
and  H.  G.  Reyiiolda  is.siie.s  the  following  n'lmvt.  coveriug  tlie  Stale  of 
1  irffi/ua  and  the  followmg  Counlies  in  North  (Jurolmn:  Rutheifonl, 
iJucolu,  Catawba,  Rowau,  David-sou,  Iredell,  Bm-kc,  Wilkes,  Caldwell, 
Alexander,  Davie,  Forsvthe.  Ya.lkin,  Stokes,  Suirej-,  Kookiughain 
Caswell,  Person,  Granvlire,  Warren,  Franklin,  N.ish,  Wake  Ily.le  I>itt 
Green,  Cartaret,  Craven,  Beaufort,  Tyrrel.  Washington.  Martin,  Bertie, 
and  Halifax"^""  Camden,  Currituck,  Gates,  Hertford,  Nortliamptou 

North  Carolina  and  Virginia.— 81  replies  from  80  counties 
WB.^&^^SrS"  ;■"'""■' ','"'  «■''•,'♦,'»«'■  •■'»  """-e  favorable  auU  15  as  unfavora- 
vin'r  Id  1  f^  ,'  ""'".^'"''""J'o*..^"""''""'  "'■™  at  tlie  same  period  last 
J  car,  14  less  favorable  and  8  the  same  as  last  year;  78  report  no  land 


abandoned  and  3  showab.-iut  an  avorago  of  5  per  cent  nb.'vndnned  on 
aceouut  of  bad  stands;  07  report  tho  plant  forming,  blooming  nod 
boiling  well  and  1 4  report  not  so  well ;  7:!  report  the  roudition  as  good  to 
excellent.  8  unfavorable,  52  better  than  last  year,  HI  same  iw  last  year 
and  10  not  so  gooil.  The  general  tenor  of  tlio  replies  shows  that  since 
tho  aoth  of  July  there  have  boon  freqnent  and  heavy  rains,  warm  days 
and  cool  nights,  causing  more  or  less  shedding,  rust,  and  too  great  a 
growth  of  the  plant.  Four  counties  report  lice,  and  two  ooutttles  the 
army  worm;  but  as  yet  compirutlvely  little  damage. 

Chnrleaton  Department 

covers  the  State  of  South  Carolina,  and  Is  propared  and  Issued  bjr  tbe 
Charleston  Cotton  Exchange,  through  Ihoir  Committee  on  tnformatlua 
and  Statistics,  composed  of  A.  Nordeu,  Chairman,  K.  D.  Mure,  E.  WiUla. 
VVm.  Fatman,  I>.  J.  Walker. 

Soatli  Carolina.— 75  replies  from  29  counties. 

The  weather  for  tho  mouth  of  July  Is  reported  by  .IS  as  favorable  to 
very  favorable,  by  2  about  the  same  and  by  18  as  unfavorable.  The 
weather  for  the  season  to  the  31st  of  July  is  reported  by  4(j  as  rnoro 
favorable,  8  as  about  tho  same  and  21  less  favorable.  No  lands  ar© 
reported  as  abandoned  except  by  one  correspondent.  The  crop  Is  rc- 
liortcd  as  forming,  blooming  and  boiling  from  well  to  splendidly  by  70, 
and  stands  poor  and  plant  very  small  by  6.  The  present  condition  of 
the  crop  Is  reported  by  55  as  good  to  fine,  and  from  better  to  much  better 
than  last  year ;  10  about  tho  same  aul  10  poor  condition,  small  and 
worse  than  last  year.  There  are  several  reports  of  lice,  but  no  damage 
done  nor  apparently  exposited,  tho  plant  being  too  forward.  Kust  In 
reported  In  several  sections,  and  also  shedding,  and  fears  are  entertained 
of  damage  if  we  have  too  much  drought  or  rain  during  tbe  month  of 
August. 

Savannah  Department. 

This  rei)ort  covers  the  Stale  of  aeorglnsmilUiR  Slaleof  Florida.  The 
report  is  prepared  and  issued  by  the  Havaimah  Cotton  Kxchange,  through 
their  Conunittee  on  Information  and  Statistics,  composed  of  J.  H.  Jobn- 
8tou,  Clavlns  Phillips,  J.  J.  Wilder,  L.  G.  Young  and  F.  M.  Farley. 

Geoi^ia. — 89  replies  from  52  counties. 

The  reports  for  July  indicate  that,  with  few  exceptions,  tbe  woatber 
luvs  been  exceedingly  favoralile,  much  more  so  than  for  the  same  iierlod 
last  season.  No  lands  are  reported  abandoned,  and  the  plant  is  forming 
and  blooming  splendidly.  Tlie  condition  as  compared  with  last  season 
is  universally  conceded  to  be  much  better.  Some  dread  is  expressed  of 
the  continuous  rains  in  the  lower  counties,  priKlucing  rust  and  cater- 
pillars, but  withoilt  any  positive  injury  having  been  sustained.  From 
the  upper  and  miildle  jiortious  of  the  State  tho  advices  could  scarcely  be 
liner  of  the  crop. 

Florida. — 23  replies  from  12  counties. 

The  advices  from  thi.s  section  have  been  somewhat  irregular,  but 
generally  the  weather  has  been  about  tho  same  as  last  year.  No  lands 
li.ave  been  .ibandoned,  and  the  plant  is  forming,  blooming  and  fruiting 
well,  and  is  in  quite  as  good,  if  not  iu  bettor,  condition  than  last  year. 
Some  complaints  of  rust  and  caterpillars,  but  up  to  the  1st  of  August  no 
actual  damagesdeins  to  have  been  sustained. 

Mobile  Department 

covers  the  State  of  Alabama  as  far  north  as  the  summit  of  the  Sand 
Mountains,  .and  tlie  foiiowing  Gounties  in  Mississippi:  Wayne,  Clark, 
Jasper,  Lauderdale,  Newton,  Kemper,  Neshoba,  Nebaboe,  Winston, 
Lowudes,  Oktibbeha,  Clay,  Monroe,  Chicasaw,  Itawamba,  Lee,  Pontotoc, 
Prentiss,  Ale  >ru  and  Tisliamiugo.  The  report  is  prepared  and  issued  by 
the  Mobile  Cotton  Exch.inge,  through  their  Committee  <ni  Information, 
and  Statistics,  composed  of  T.  K.  Irwiu,  Chairman,  Julius  Buttuor,  8. 
Haas,  G.  Thos.  Cox  and  G.  L.  Hopkins. 

Alabama. — 66  replies  from  39  counties. 

The  weather  during  July  was  generally  favorable,  more  so  than  las 
year,  except  m  llcouuties.  No  lauds  have  been  abandoned  since  last 
rt'poit.  The  pants  are  generally  reported  as  forming,  blooming  and 
boiiiug  well,  with  a  few  compiainis  of  shedding.  Tho  present  con..Jtiou 
oftuecrop  s  generally  good— as  yood  as  to  belter  than  last  yiar,  except  In 
a  few  counties,  which  report  it  as  not  so  good.  Worms  have  appeared 
m  17  counties,  but  ha  >  e  us  ye:  done  little  damage.  Reports  of  damage 
by  lust  come  from  6  counties. 

Mississippi. — 36  replies  from  19  counties. 

The  weather  during  the  mouth  has  been  favorable— more  favorable 
than  last  year,  except  in  11  counties.  8  of  which  report  It  equally  as 
favoruble,  3  less  favurable  thau  during  the  c  rresponding  period  of  lasc 
year.  Very  little  land  his  beeu  abandoned  during  the  month;  the 
plants  are  Kenerally  forming,  bloom. ug  and  boiling  well;  thepriseut 
condition  of  the  -  rop  is  geuerjill''  goo<l,  averaging  from  as  good  as  to  better 
than  tbe  same  lime  last  year.  Twelve  cmntles  report  the  appearance 
lit  caterpillars  and  boll  worms;  no  material  damage  has  yet  been  done. 
Too  much  raia  U  generally  reported  causing  rust  and  sbeuding. 

New  Orleans  Department 

covers  tbat  part  of  the  Slate  of  Mississippi  not  api'ortioned  to  the  Mem- 
phis and  Mobile  Cotton  Kxchanges;  the  entire  *Vu(e  0/ ioiiisMiHa,  and 
the  Stale  of  Arkansas  south  of  the  Arkansas  River.  The  report  is  pre- 
pared and  issued  by  tlie  New  Orleans  Cotton  Exchange,  through  their 
Committee  on  Information  and  Statistics,  composed  of  Wm.  A.  Qwyu, 
Chairman,  W.  H.  Uawoott,  W.  A.  Peale,  Scott  McGehce  John  Lawsou, 
Chris.  Chaffe,  Jr.,  and  J.  P.  N.  Baquie.   ' 

Louisiana. — 118  replies  from  36  parishes ;  average  date 
July  31. 

The  weather  during  the  nionlb  has  been  unfavoralile,  and  .as  compared 
wlih  last  year  less  favorable.  There  has  been  a  slight  abandonment  in 
the  bo  turn  Lands  on  account  of  continued  wet  weather.  The  plant,  on 
the  whole,  is  foi-minj;  .and  blooming  well;  tho  average  condition  is  good, 
but  not  equal  to  the  same  time  last  year.  Worms,  rot  and  rust  are 
reported  in  many  parisaes,  but  so  far  without  doing  any  damage.  Much 
injury  from  sheading  is  reported,  owing  to  tbe  continued  raius  all  over 
the  State  during  the  month. 

Mississippi.— 150  replies  from  36  counties;  average  date 
Jaly  31. 

The  weather  is  report6<l  favorable  to  the  20th.  Since  tbat  date  exces 
sive  rains  have  caused  the  plant  to  grow  too  much  to  weed.  Compared 
with  last  year,  it  is  less  favorable.  Two-thirds  of  our  replies  reporteomo 
rot,  rust,  blight  and  shed  dug.  Worms  have  appeared  in  many  counties, 
butno  damage  is  reported.  There  has  been  a  very  slight  abandonment  iu 
l)Oitoin  lands  in  loiiseqneuce  of  heavy  rains  and  grassy  condition.  Tho 
plant  is  reported  as  blooming  and  lorming  well  to  the  20th;  since  then 
continued  rains  have  caused  some  shedding.  This  condition  applies 
more  particniarly  to  the  river  counties.  The  present  condition  Is  not 
good,  and  does  not  compare  favorably  with  last  year. 

Arkansas.  — 198  replies  from  34  counties;  average  date 
July  31. 

The  weather  during  the  first  part  of  tbe  month  was  generally  favora- 
ble. Since  then  too  much  rain  has  fallen,  and  complaints  are  received 
of  rust  and  shedding.  In  comparison  wiih  last  year  the  weather  has 
been  somewhat  more  f.ivorablo.  No  lands  have  beeu  abandoned  since 
July  1,  save  iu  four  river  counties,  where  the  percentage  is  very  siualL 
The  plants  are  almost  unlver.sally  reported  asliloomingandformingweU. 
Tho  general  condition  at  present  Is  good,  and  in  comparison  with  last 
year  is  somewhat  better.    From  24  counties  complaints  are  received  of 
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too  much  rain  since  the  20th  of  July,  civu»ing  the  cotton  to  grow  too  fast 
S^  to  shed  iw  fruit  partially,    leu  counties  report  the  prospects  as 

very  goo  .  Galveston  Department 

eorers  " 
Ckitton 
composes 

M.  King  ami  T.  J.  McCarty 
Texas.— 146  answers  from  103  counties;  average  date  July  31. 

Fifty-one  report  the  weather  since  July  1  as  unfavorable,  there  having 
l)«cn  too  much  rain ;  95  as  favor.iblo ;  3 1  as  less  favorable  than  tin-  saiiie 
time  last  year ;  one  the  same  and  1 1 4  more  f avorab  le.  Eight  report  7  "a 
■DBF  cent  of  the  land  abandoned  because  of  excessive  rains,  and  lob 
ione  abandoned.  Thirty-one  report  the  plant  aa  not  forming  or  Woom- 
Ine  well,  owing  to  too  much  rain;  115  forming  and  blooming  w-cU,  anil 
Boiue  unusually  well.  As  compared  with  last  year,  20  report  the  crop 
not  as  good,  11  the  same  and  115  better,  of  which  23  report  an  average 
of  40  per  cent  better;  10  report  some  worms,  but  no  serious  damage  ;  i 
county  reports  serious  damage;  5  counties  report  some  boll  worms. 
There  is  complaint  from  a  number  of  counties  of  too  much  rain,  and  ma 
few  of  which  the  damage  is  considerable  by  reason  of  excessive  giowtu 
and  shedding  of  iniit.    A  number  of  counties  report  picking  as  going  on. 

Nashville  Deiiartment 
covers  Middle  Tennessee  east  of  the  Tennessee  River,  and  the  following 
Counties  of  4/(t6«ma:— Lauderdale,  Franklin.  Colbert,  Lawrence, 
Morgan,  Limestone,  Madison,  Marshall,  Jackson,  DeKalb  -and  Cherokee. 
The  report  is  prepared  and  issued  by  the  Nashville  Cotton  E.>;chaugo, 
through  theU-  Committee  on  Statistics  and  Information,  composed  of 
Leonard  Parkcs,  Chairman,  IS.  Lanier  and  J.  P.  Dobbins. 
Tennessee. — 30  replies  from  10  counties. 

The  weather  during  the  mouth  of  July  has  been  favorable,  more  so  than 
last  year.  Only  two'  counties  complain  of  too  much  rain,  which  caused 
the  cotton  plant  to  grow  too  rapidly.  No  lands  have  been  abandoned  and 
the  pi  lut  is  forming,  blooming  and  boiling  well.  The  present  conditMu 
of  the  crop  compares  favoraiily  with  last  year— many  say  better,  rhere 
■were  flue  rains  up  to  the  10th  of  .luly.  Since  theu  it  has  been  dry.  No 
damage  yet  from  drought,  though  rain  is  now  needed.  The  crop  is  .at 
least  ten  days  earlier  than  last  year,  and  if  it  meets  with  uo  disaster  will 
make  a  large  yield. 
Alabama.— 33  replies  from  9  counties. 

The  weather  during  the  month  of  July  has  been  favorable— morpi  favor- 
able than  last  year.  No  lauds  abandoned  since  July  1,  and  the  cotton 
plant  is  forming,  blooming  and  boiling  well.  The  present  condition  of 
crop  is  good.  The  acreage  was  too  great  and  caused  a  part  of  the  crop 
to  be  neglected;  but  the  dry  July  enabled  them  to  work  it  out  of  the 
grass,  and  the  prospect  for  u  fine  crop  is  better  than  for  yeai-s,  with 
seasonable  weather  dm-ing  the  mouth  of  August.  The  crop  is  at  least 
ten  days  eai  Her  than  last  year.  The  re  is  some  complaint  of  rust,  but  uo 
damage  done  yet. 

Slemphis  Department. 

covers  the  S(a(e  o/TeHiiessec,  west  of  the  Tennessee  River,  and  the  fol- 
lowing Counties  in  Mississippi:  Coahoma,  Panola,  Lafayette,  Maishall. 
De  Soto,  Tmiica,  Benton  and  Tii)pah,  anil  the  Slate  of  Arkansas  north  of 
the  Arkansas  Kivcr.  The  report  is  prepared  and  issued  by  the  Memphis 
Cotton  Exchange,  through  their  Committee  on  Information  and 
Statistics,  composed  of  H.  M.  Neely,  Chairman,  H.  C.  Hampsou,  T.  H. 
Hartmus,  H.  F,  Rose,  H.  FursteRheim,  W.  A.  Gage  and  J.  C.  Johuson. 

West  Tennes.sep.— 44  responses. 

^Yealher—\^  report  the  weather  tor  the  month  of  July  as  having  been 
Tery  favorable,  12  favorable,  both  reporting  seasonable  rains;  15  report 
untavorable,  having  generally  been  too  wet;  9  report  the  weather  as 
having  been  too  cold  ;  7  report  rains  during  the  tlrst  half  and  dry  the 
latter  halt  of  the  month ;  3  report  dry  the  nrst  half  and  wet  latter  part 
of  the  mouth.  Compared  with  1879—22  report  weather  to  this  time 
more  favorable,  10  about  same  and  12  less  favorable.  Abandoned 
Crops — 39  report  none  abandoned;  5  report  from  1  to  5  i>er  cent  aban- 
doned on  account  of  wet  weather  and  scarcity  of  labor,  averaging  one- 
quarter  per  cent.  Crop  Frnitinff^2S  report  the  crop  forming,  blooniuig 
and  fruiting  very  well  to  never  better;  13  moderately  well;  3  not  well. 
Worms  am)  Slieildiiiy—4'2  report  no  worms  ;  3  report  boll  worms,  but  no 
serious  damage;  29  reiiort  no  shedding  of  forms  or  fruit,  13  slight,  and 
3  serious  shedding.  Condition  of  Crops— 6  report  in  all  respects  satis- 
factory; 28  report  well  cultivated;  21  clean  of  grass  and  weeds;  13 
slightly  grassy ;  10  report  not  well  cultivated,  very  grassy  owing  to  wet 
■weather  and  inability  to  work ;  3  complain  of  crop  growing  too  Ui.xu- 
rlant  at  expense  of  fi'uit;  6  meutiou  rust,  but  as  yet  without  material 
damage. 

North  Mississippi.— 42  responses. 

Wealher—9  very  favorable,  10  favorable.  Both  reporting  seasonable 
rains ;  20  very  unfavorable,  being  too  wet ;  2  report  w^et  firs  part  of 
month  and  dry  latter  ;  1  reports  dry  first  half  and  wet  latter  part  of 
month ;  15  complain  of  weather  being  too  cold.  Compared  with  1879— 
19  report  much  more  favorable,  5  about  same,  18  less  favorable. 
Abandoned  Crops — 35  report  none  abandoned,  7  report  abaudunmeiit  of 
1  to  5  per  cent,  averaging  •'>8  of  1  per  cent,  owing  to  wet  weather  and 
scarcity  of  labor.  Crop  Fruiting— 32  report  forming,  blooming  ami 
fruiting  well,  9  moderately  well,  1  not  well.  iro/'»i«  and  Khedding—'ib 
report  no  worms,  7  boll  worms  "without  serious  damage;  1  reports  army 
■worm  but  no  material  damage ;  34  report  no  shedding,  8  slight.  Condi- 
tion of  Crops— 1%  report  well  cultivated,  13  clean  of  grass  and  weeds,  15 
slightly  grassy ;  14  report  not  well  cultivated,  very  gi'assy,  owing  to 
wet  weather  itnd  scarcity  of  labor;  6  report  growing  too  luxuriantly 
at  expense  of  fruit ;  4  report  appearuuce  of  rust,  but  without  material 
damage. 

North  Arkansas. — 51  responses. 

Weather— 22  report  very  favorable,  16  favorable,  both  with  seasonable 
rains ;  9  report  unfavorable,  being  too  wet ;  4  wet  first  part  and  dry  lat- 
ter part  of  month;  4  report  dry  tlrst  and  wet  la«t  part  of  montn. 
Compared  with  1879—33  r,  port  weather  much  more  favorable ;  7  about 
same;  11  less  favorable.  Abandoned  Crops— i5  report  no  cotton  crops 
abandoned ;  C  report  2  to  5  per  cent,  averaging  I2  per  cent,  owing  to  wet 
■weather  and  scari ity  of  labor.  Forming,  Blooming  and  Fruiting— 4i. 
report  very  well  to  never  better ;  5  moderately  well ;  2  not  well.  Worms 
and  Slieda!ny—tO  report  no  worms  ;  1  some  boll  worms, without  material 
damage;  44  report  no  shedding;  4  shedding  forms,  but,  not  seriously;  3 
report  seriously.  Condition  of  Orojjs— 15  report  satisfactory  in  all 
respects;  47  well  cultivated ;  35  free  of  grass  and  weeds;  12  slightly 
grassy ;  4  not  well  cultivated,  very  grassy,  owing  to  wet  weather  and 
scarcity  of  labor ;  3  report  plant  growing  too  luxuriantly  at  expense  of 
liuit. 

North  Alabama. — 10  responses. 

Weather— 7  very  favorable,  3  favorable,  both  reporting  seasonable 
rains;  all  report  more  favorable  weather  than  in  1879.  All  report  no 
crops  abandoned.  All  report  forming,  blooming  and  fruiting  well.  All 
reportnocomplalntof  worms  or  of  shedding  forms  or  fruit.  Of  condi- 
tion, all  report  well  cultivated,  G  free  of  grass  and  weeds,  4  slightly 
grassy;  1  reports  some  appearance  of  rust,  but  not  serious. 

Agsregate.— 137  responses. 

1.  WeMher—iH  report  the  weather  for  July  as  having  been  very  favor- 
able, 38  favorable,  76  sea-sonabie  rains,  13  wet  during  first  and  dry 
latter  part  of  month;  4  dry  during  first  and  wet  during  latter  part  of 
mouth ;  44  report  unfavorable,  on  account  of  too  much  ram. 

2.  Compared  wilh  1879—74  report  mucU  more  favorable,  22  about 
same,  41  less  favorable. 


3.  Abandoned  Crops— 119  report  no  abandonment  of  cotton  crops,  19 
report  from  1  to  5  per  cent,  averaging  about  45-100  of  1  per  cent  of  crop 
abandoned  during  Jul^',  on  accountof  wet  weather  and  scarcify  of  labor, 

4.  Formint/,  Blooming.  Fruiting— lOi  report  the  crop  forming,  bloom- 
ing and  fruiting  very  well  to  never  better,  27  moderately  well,  6  not 
well. 

6.  Worms  and  Shedding— 127  report  no  worms,  10  report  some  boll 
worms,  4  without  serious  damage,  6  serious  damage ;  1  reports  appear- 
ance ot  army  worm  but  without  serious  damage;  104  report  no  shedding 
of  fruit,  34  sheading  slightly,  not  serious,  6  report  serious  shedding  of 
forms. 

6.  Condition  of  Crop — 21  report  satisfactory  in  all  respects,  109 
report  well  cultivated,  69  free  of  grass  and  weeds,  and  40  slightly 
grassy ;  28  report  not  well  cultivated,  very  grassy,  owing  to  wet 
weather  and  scarcity  of  labor,  12  report  plant  growing  too  much  to 
weed  at  expense  of  fruit,  10  report  appearance  of  rust,  but  menilon  no 
serious  damage. 

Tennessee  -AoRicnLTURAL  Bureau  Report  for  July. — The 
report  of  the  Tennessee  Bureau  of  Agriculture  for  July  has 
been  issued  this  week  and  shows  the  following  condition  of 
crops  in  Tennessee:  Com  prospects  indicate  a  full  average  crop. 
Gra.ss  and  clover  likewise.  There  will  not  be  much  over  half  a 
crop  of  tobacco.  The  sorghum  crop  is  reported  as  very  fine. 
Cotton  was  never  more  promising.  There  will  be  above  aa 
average  yield,  no  insects  having  troubled  it.  Indications  point 
to  a  good  peanut  crop.  Stock  of  all  kinds  is  in  exellent  con- 
dition. 

Gunny  Bags,  Bagoino,  &c.— Bagging  has  been  quite  active 
for  the  past  week,  and  though  we  hear  of  no  large  parcels 
moving,  the  trade  being  generally  for  small  lots,  the  aggregate 
quantity  taken  is  large  and  will  probably  reach  5,000  rolls. 
The  demand  still  continues,  and  the  close  is  very  firm  at  lOe. 
for  IM  lbs.,  lie.  for  21bs.  and  ll^c.  for  2M  lbs.  Butts  are 
not  selling  very  freely,  there  being  but  few  inquiries  for  large 
parcels  and  the  speculative  demand  being  quiet.  A  fair  jobbing 
trade  is  reported,  with  sales  of  a  few  hundred  bales  at  3@3Mc.» 
as  to  quality,  the  market  closing  Arm  at  these  quotations. 

Comparative  Port  Reckiptb  and  Daily  Crop  Movkmbnt. — 
A.  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
M  the  weeks  in  diSerent  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  monthi 
since  Sept.  1  has  been  as  follows: 


Monthly 

Tear  Beginnin 

g  September  1. 

Receipts. 

1879. 

1378. 

1877. 

1876. 

1875. 

1874. 

Sept'mb'r 

333,643 

288,848 

98,491 

236,868 

169,077 

134,378 

October. . 

888,492 

689,26-l 

578,533 

675,260 

610,316 

536,96» 

Novemb'r 

942,272 

779.237 

822,493 

901,392 

740,116 

676,295- 

Deoemb'r 

956,464 

893,664 

900,119 

787,769 

831,177 

759,036- 

January  . 

647,140 

618,727 

689,610 

500,630 

637,067 

444,052 

February. 

447,918 

566,824 

472,054 

449,686 

479,801 

383,324, 

March . . . 

261,913 

303,955 

340,535 

182,937 

300,128 

251,43S 

April.... 

153,025 

167,459 

197,965 

100,194 

163,593 

133,598 

May 

110,006 

84,299 

96,314 

68,939 

92,600 

81,780 

Jtme 

88,455 

29,472 

43,142 

36,030 

43,234 

56,01» 

July 

54,253 

13,988 

30,340 

17,631 

29,422 

17,064. 

totJlySl 
Pero'tage 

4,891,586 
of  tot.  port 

4,435,737 

4,253,486 

3,9o7,38t; 

4,085,531 

3,473,93S 

receipts 

July  31... 

99-74 

97-99 

98-00 

97-43 

0934 

This  statement  shows  that  up  to  July  31  the  receipts  at  the 
ports  this  year  were  455,849  bales  more  than  in  1878-79  and 
633,100  biles  more  than  at  the  same  time  in  1877-78.  By  adding 
to  the  totals  to  July  31  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  different  years. 


1879-80. 

1878-79. 

1377-78. 

1876-77. 

1875-76. 

1874-75. 

rotJlySl 

4,891,586 

4,435,737 

4,258,486 

3,957,386 

1,095,531 

3,473,93© 

Ang.l.... 

S. 

419 

1,39 

421 

635 

8. 

"    2.... 

1,519 

507 

1,465 

264 

7-24 

521 

"    3.... 

2,394 

8. 

393 

861 

51'4 

410- 

".  4.... 

1,191 

562 

8. 

452 

846 

390 

-    5.... 

1,303 

698 

596 

S. 

834 

394 

"    6.... 

1,891 

330 

509 

839 

8. 

301 

"    7.... 

1,526 

666 

529 

618 

1,141 

20T 

"    8.... 

S. 

1,182 

310 

247 

1,168 

8. 

"    9.... 

1,398 

527 

700 

364 

1,032 

19T 

"  10.... 

1,444 

8. 

468 

24' 

764 

364 

"11... 

1,354 

776 

8. 

531 

1,038 

5S» 

"12... 

827 

761 

712 

8. 

1.084 

21» 

"13.... 

2,242 

347 

612 

.  437 

8. 

16S 

total 4,908,575 

1,412,515 

4,264,931 

3,962,715 

4,095,351 

3,477,U15. 

Percentage  of  total 

p*rt  ypn'ntf  Ausr.  13. 

99-09 

98-14 

9813 

97-71 

99-I4 

'I'tiis  siaiemeut  shows  that  the  receipts  since  Sept.  1  up  to, 
to-night  are  now  466,060  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  643,6'24  bales  more  than  they 
were  to  tlie  same  day  of  the  mouth  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  August  13  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Ports. — The  figure* 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Tuticorin.  Car- 
war,  &c.,  enable  us,  in  connection  with  our  previously-received 
leport  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  weeK  and  year,  bringing  the  figures 
down  to  August  12. 
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UOMRAY  KECKIPT8  AND  gHlPMENTS  FOR  FOUR  TEARg. 


Shipmenis  Ihta  week. 

Shipments  since  .Tan.  1. 

Receipts. 

-Year 

Oreal 
Brifn. 

Conti- 
nent 

Total. 

arettt 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1880 
1879 
1878 
1877 

s.o'oo 

1.000 
3.000 

3,oao 

4,000 

i'.ooo 

3,000 
7,000 
1,000 
7,000 

352.000 
244.000 
287.000 
373,000 

474,000 
323.000 
386.000 
403,000 

820,000 
587.000 
673.000 
776,000 

8,000 
3.000 
2.000 
2,000 

1,053,000 
770,000 
844,000 
990,000 

According  to  the  foregoing,  Bombay  appears  to  show  an  increane 
compared  with  last  year  in  the  week's  receipts  of  5,000  bales,  and 
-a  decrease  in  shipments  of  4,000  bales,  and  the  shipments 
aince  January  1  show  an  increase  of  2.')9,000  bales.  The  move- 
ment at  Calcutta,  Madras,  'I'uticorin,  Car  war,  &c.,  for  the  same 
week  and  years  has  been  as  follows. 

CALCUTTA,  MADRAS,  TUTICORIN,  OARWAR,  RANGOON  AND  KURRACHEE. 


Shipments  this  week. 

Shipments  since  January  1. 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1377 

2,000 
7,000 
3,000 

1,000 
4,000 

3,000 

11,000 

3,000 

198,000 

181,000 

92,000 

79,000 

79,000 

101,000 

48,000 

47,000 

277,000 
282,000 
140,000 
120,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  8,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
-shipments  this  week  and  since  January  1,  1880,  and  for  the 
■corresponding  weeks  and  periods  of  the  two  p^pvi^us  years,  art 
413  folluws, 

EXPORTS  TO  KDROPE  FROM   ALL  INDIA. 


Shipments 

4o  all  Europe 

from— 

1880. 

1879. 

1878. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

3,000 
3,000 

826,000 
277,000 

7,000 
11,000 

567,000 
282,000 

1,000 
3,000 

673,000 
140,000 

Total 

6,000 

1,103,000 

18.000 

849,000 

4,000 

613,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Aug.  12,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Egypt, 
Aug.  12. 

1880. 

1879. 

1878. 

'H«oeipt8  (cantars*)— 
Tills  week.... 
Since  Sept.  1 

3,204,6o6 

1,000 
1.667.000 

2,77i',6'00 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

(Exports  (bales)— 

2.50 
809 

202.030 
177,397 

600 

171.400 
79.700 

238.000 
163,000 

To  Continent 

Total  Europe 

1,059 

469.427 

600 

251,100 

406,000 

A  cantar  is  98  Iba. 
This  statement  shows  that  the  receipts  tor  the  week  ending 

/August  12  were cantars  and  the  shipments  to  all   Europe 

were  1,059  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
Aug.  13  states  that  the  market  for  shirtings  is  steady  at  un- 
changed prices,  but  that  yarn  is  lower.  We  give  the  prices  of 
to-day  below,  and  leave  previous  weeks'  prices  for  comparison. 


June  11 

"    18 
25 


1880. 


32«  Cop. 
Twist. 


d.         d, 

9l3®10l4 

9ii!ail0>4 

9    ®  9^1 

.July     2    9    ®  9^ 

9    9H-S10 

•"     16    914®  10 

•«*     23:    938®10J4 

"     30'  gssalOM 

Aug.     6;   9kai0i8 

"     13!  Q^e®  O'^s 


8I4  lbs. 
Shirtings. 


7>3®7  712 

7^a>7  7H 

4>2®7  6 

41337  6 

7Hi®7  7% 

7i3®7  7^ 

7^287  9 

713017  9 

7iaa7  9 

7ia®7  9 


1879. 


Oott'n 
Mid. 

32«  Cop. 

8I4  lbs. 

Cott'n 
Mid. 

Uplds 

Twist. 

Sh  irtings. 

Vplds 

d. 

A.      A. 

s.    d.      8.    A. 

A. 

613,„ 

9i4®9^  15  10i2®7  10i« 

7 

«l-'lfl( 

9i8S9^  ,5    9    ®7    9 

6''8 

65t  ^ 

8''8®9=8 

5    7»i®7    6 

6'r 

6\ 

8-'s®958 

5    7>2®7    6 

6ib,„ 

613i6 

8?4®938 

5    6    ®7    6 

6''r 

67„ 

8=83914 

5    6    ®7    0 

6i3ie 

613,« 

8'3®9i8 

5    4'a®7    4>a 

<!«!« 

613,8 

8Si®9i4 

6    lia®7    41a 

64 

ti"in 

8%®9'4 

6    li3®7    4I3 

Ot-i. 

013,„ 

8%®9i4 

6    li3®7    41a'  6% 

The  Followino  are  the  keceipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  sines 
September  1.  1879. 


Receipts 
from— 


V.  Orl'ana 

Texas . 

Savannah 

Mobile . 

Florida 

S.Car'lina 

K.Car'Una 

Virginia 

North,  pts 

Tenn.,  4o. 

Foreiifu 

Tliisyear. 

Ijast  vear. 


New  York. 


This 
week. 


Since 
Sept.  1. 


2,406  204.832 
833  113,289 
479  182,952 

'.'.'.'.'.'.\  5,866 
8.^1117,344 
295,  42,875 
410,205,522 
17|  6,076 
606,216,268 

5,708 


Boston. 


This      Since 
week.  Sept.   1. 


398 


23,545 

2,969 

38,777 


1,290 
31 


Philadelphia. 


Th  is     Since 
week.  Sept.l. 


,  34,917 
773I135.055 
3481156,909 


1,519430,493 


5,897 


2.952  nn5.o«i'  i.nni':!fi8.i7R 


199 


199 


5,279 

2.575 

16,186 


63 


64,373 


88,478 


ao  .T^so 


Baltimore. 


This       Since 
week,'  Sept.  1. 


391 

73 

1,241 


69,083 


13,800 
10,689 
84,006 
812 
15,000 


1,705  194,050 


00011  fio  rtQO 


Thu  Exports  op  Cotton  from  New  York  this  week  «now  a 
decrease,  as  compared  with  last  week,  the  total  reaching:  10,8.35 
bales,  against  14,509  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  export* 
and  direction  since  Sept.  1, 1879,  and  in  the  last  colama  the  totat 
for  the  same  period  of  the  previous  year. 
Exports  OF  Cotton  (bales)  from  New  York  binge  Sept.  1, 1870. 


Exported  to— 


Liverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  ports. 

Total  Fremoh 


Bremen  and  Hanover 

Hamburg 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  Qibralt'r,ifeo 
All  other 


Total  Spain,  io . 


Week  ending- 


July      July     Aug.      Aug. 
21.         23.  4.  11. 


,214 


5,245 


10,412 


7.214    5,245  10,412 


2,213 


2,213 
790 


1,533 


1,533 
250 


796 
370 


250 


8,421 


3,421 


571 
105 


076 


370, 


Grand  Total 10..593    7.028  14,509  10.e35;e28.0.50  31.5,924 


8,325 
300 


8,625 
2,107 


2,107 

53 
50 


103 


Total  to 
date. 


Same 
period 
prerPut 

year. 


401,915 
"8,800 


200,890 
13,316 


490,715 
43,578 


274,206 

14,405 
100 


43,578 

38,395 
19,210 
25,698 


83,303 

7,048 
3,406 


10,454 


14,505 

16,306 
2.202 
2,835 


21,343 

5,710 
160 


5,870 


•  1,100,528. 


ciHiPPiNO  News. — Tne  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
28,110  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  pianifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  balet. 

New  York— To  Liverpool,  per  steamers  City  of  Chester,  446 

City  of  Brussels,  1,329. . .  .Wyoming,  1,644. . . .Bothnia,  307 

Egypt,  1,522 — Rosso,  1,552 jier  sblp  West  Uied,  1,523     8,325 

To  Hall,  per  steamer  Serreuto,  300 300 

To  Havre,  per  etearaer  .St.  Laurent,  900 Bergal,  1,207 2,107 

To  Bremen,  per  steamer  Main,  33 53 

To  Hamburg,  per  bark  Caroline  Belim,  50 50 

New  Orleans— To  Liverpool,  per  steamers  Australian,  5,483 

Alava,  1,993 per  ship  Screamer,  3,499 10.977 

To  Havre,  per  steamer  Asturl.ano,  2,481 2,481 

To  Genoa,  per  brig  Aurora,  102 102 

To  Vera  Cruz,  per  steamer  City  of  Mexico,  1,393 1,393 

Baltimore— To  Bremen,  per  steamer  Leipzig,  350 330 

Boston— To  Liverpool,  per  steamers  Canopus,  639 Brazilian, 

54.... Marathon,  934 1,647 

Philadelpula— To  Liverpool,  per  steamer  Illinois,  325 325 

Total 28.110 

The  particulars  of  theje  shipments,  arranged  in  oar  usual 
form,  are  as  follows: 
Liver- 
pool.     Hull.     Harre. 
Now  York...   8,325        300       2,107 

NewOrleaus.10,977        2,491 

Baltimore 

Baston 1,647        

Philadelphia.      325         


Bre- 

Ham-             Vera 

men. 

burg,  Genoa.  Cruz. 

Total. 

ftH 

50        

10,8,35 

...       102  1,393 

14,!t.>3 

350 

■  -• 

350 
1,647 

.... 



325 

Total 21,274        300      4,588       403        50       102  1,393     28,110 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Umos,  ship.- The  master,  Greenleaf,  of  the  ship  Union,  at  Liverpool 
from  Norfollc,  before  reporte<l,  makes  the  following  statement :  At 
3  P.  M.  .luue  23,  bound  up  the  Channel  ship  perreotl.v  tight,  the 
Union  wa.<s  taken  in  tow  by  the  tugboat  (jrcat  Britain,  all  going 
well  until  the  following  day  at  7  A.  M.,  when,  during  a  thick  fog, 
the  vessel  was  towed  on  to  RhoscoljTi  Rocks,  and  while  so  situated 
she  remained  tight  for  one  hour  alter  going  ashore.  The  ship  was 
towed  off  four  hours  afterward,  when  she  commenced  to  leik  badly. 
She  arrived  at  Liverpool  June  25,  delivering  her  cargo  in  perfect 
order.  The  vessel  was  in  Graving  Dock  on  July  29.  undergoing 
thorough  repairs  under  the  inspection  of  the  surveyor  for  French 
Lloyds. 
Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Jlfon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Liverpool,  steam  d. 

HiSiH 

3i6®l4 

3,a®i4 

3l6a"4 

3i8«l4 

3,„®l4 

Do         sail...d. 

B32®"32 

S3a®'32 

^32®^32 

^323*^32 

'32®  ■'32 

S32®'s3 

Havre,  steam e. 

»16 

9l6 

»16 

»ie 

»18 

9l« 

Do     sail e. 

la 

Ifl 

la 

H 

>a 

>3 

Bremen,  steam,  .c. 

>a 

I3 

13 

ifl 

la 

1* 

Do       sail c. 

7ie®"*32 

'l8®'°32 

7iga:532 

7l6®"*32 

'16®  "32 

'l8®'»32 

Hamburg,  steam.r^. 

la 

la 

13 

I3 

la 

la 

Do         sail... (J. 

'16®^ 

''i6®'a 

Tl6®'3 

Tie®  la 

7,8  819 

■^18®  "a 

Amst'd'm,  steam.e. 

9l6 

9l6 

9l8 

9l8 

9l8. 

»1S 

Do         BaU...d. 

I3 

Ifl 

la 

la 

la* 

>a 

Baltic,  steam d. 

1132®% 

1132®% 

"32®% 

1132®% 

1133®% 

11,2®% 

Do     sail c. 

"16 

■iie 

B18 

"18 

»!« 

«!« 

Liverpool. — By  cable  from  Liverpool, 
statement  of  the  week's  sales,  stocks,  &c. 


we  have  the  following 
at  that  port :  


Sales  of  the  week bales. 

Sales  American -. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Estlm'd 
Total  import  of  the  week 

Of  which  .'Vmeiican 

Amount  afloat 

Of  which  American 


July  23.     July  30. 


47,000 

33,000 

5,400 

2,200 

6.300 

o,.500 

702,000 

463,000 

35,300 

24,000 

239,000 

117.000 


39,000 

31,000 

2,600 

780 

8,900 

9,300 

745,000 

503,000 

97,000 

80,000 

136,000 

51.000 


Aug  6.      Aug,  13. 


38,000 

29,000 

2,700 

890 

5,100 

9,700 

716,000 

481,000 

20..")00 

12,300 

170.000 

fiO.OOO 


41.000 

31.500 

4.100 

1,450 

5,100 

6,600 

690,000 

469.00O 

26,300 

23,000 

159.000 

f>:t.non 
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The  tone  of  the  Liverpool  ranrket  for  spots  and  futures  each  day  of  the 
TTeek  ending  Auk.  13,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows:  


Spot. 

Market,  j 
12:30  P.M.  5 

Mid.  Upl'ds 
Mid.Orl'us. 

Market.  } 
5  P.M.    5 

Bales 

Bpec.&  exp. 

Sulwday 

Moiulai/. 

Tuesdaii. 

^Yedncs. 

ThursU'u. 

Friday. 

Ettsi'r.Dut 
not  quotu- 
bly  lower. 

6",8 

6i5i« 

6.000 
50C 

Mod.  Inq. 

freely 
BuppUed. 

C13i8 

8,000 
1,000 

Dull 

and 

easier. 

Ci3i8 

6,000 
1,000 

Dull. 

6l3io 
6l3i« 

6,000 
500 

Fair. 
613,8 

8,000 
1,000 

Firmer. 

613,8 
0'5l8 

8,000 
1,000 

Futures. 
Market,  } 
3  P.  M.     5 

Quiet. 

Steady. 

Barely 
steady. 

Dull 

and 

easier. 

Closed 

in  buyers' 

favor. 

Quiet. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

Satbrdat, 

d. 


Delivery. 

Aug 

Aag.-Sopt ^'^la 


Delivery.       d. 
Nov.-Dco 6032 

MOJTDAT. 
Delivery.  I  Delivery. 

Ang 6%       Aug 62332 

Sept.-Oct 61&32  I  Oct.-Nov GH 

Tuesday. 
•  ■  "»  Delivery.  I  Delivery. 

Aug 62332    Sept.-Oct e^ia 

Aug.-Sept 6II1B  I  Oot.-Xov 6132 

Wednesday. 
Delivery.  I  Delivery. 

Aug.-Sept 62I3J  I  Oct.-Nov Caa 

Thuksdat. 
Delivery. 

Aug 6^ 

Aug.-Sept 611,8 


Delivery,      d. 
Dec-Jan 6632 


Delivery. 

Aug 6%®2532 

Aug.-Sept 62330 


Delivery. 

Oct.-Nov 6732 

Nov.-Dec 63,0 

Friday. 

Deliveru. 
Sept.-Oct . . .  .67,8®1532 
Oct.-Nov 6I4 


I             Delivery. 
Nov.-Dec 6332 


I              Delivery. 
Mar.-Apr 63i6 


Delivery. 

Feb.-Mar 63,6 

Mar.-Apr 633a 

I  Delirery. 

I  Nov.-Dec 63,8 

I  Sept.-Oct 6'i6 


B  R  E  A  D  S  T  U  P  F  S . 

FRIDAY,  P.  M.,  Aug.  13,  1880. 
The  flour  market  has  been  extremely  dull  and  prices  have 
declined  25@50e.  per  bbl.  In  the  absence  of  an  export  demand, 
the  g.reate8t  depression  has  been  in  the  common  and  medium 
extras,  some  of  the  latter  from  new  wheat  having  yielded  most. 
Even  at  the  decline  trade  continues  slow.  The  production  has 
been  large,  the  recent  rains  having  swollen  the  mill  streams. 
To-day  the  market  was  dull  and  weak.  Rye  flour  and  corn 
meal  have  also  favored  buyers,  but  piices  have  not  yielded 
much. 

The  wheat  market  has  been  depressed  for  spring  growths 
and  red  winter,  but  No.  1  white  on  the  spot  and  for  August 
delivery  was  scarce  and  made  an  important  advance.  There 
were  sales  of  this  grade  sold  at  §1  13@$1  14  on  the  spot,  §1 10 
for  August  and  51  08%  for  September.  Yesterday  there  was  a 
general  decline,  with  No.  1  white  on  the  spot  receding  to  IJl  11 
@!?1  m2,  but  other  deliveries  and  grades  yielding  only  )4.@/ie. 
To-day  the  opening  was  depressed,  but  th'e  dose  was  at  some 
recovery,  No.  2  red  winter  selling  at  §1  08%  for  September  and 
$1  08M@i51  09  for  October, 

Indian  corn  was  in  very  active  demand  all  the  week,  and  on 
Wednesday  No.  2  mixed  advanced  to  49^e.  on  the  spot,  50Mo. 
for  September  and  51%c.  for  October  ;  but  yesterday  part  of 
the  advance  was  lost.  To-day  the  market  was  again  better, 
the  close  being  at  the  best  prices  of  the  week,  with  No.  2  mixed 
selling  at  ")0%c.-  for  September  and  ol%e.  for  October. 

Rye  has  been  doing  better,  and  there  have  been  sales  of  No. 
2  at  81c.  for  September  and  84c.  for  August.  The  close  was 
strong. 

Oats  have  advanced,  owing  mainly  to  a  "  corner"  on  con- 
tracts for  delivery  the  flrst  half  of  August.  Futures,  however, 
have  also  improved,  No.  2  mixed  selling  on  Wednesday  at  35c. 
for  August  and  34c.  for  September,  while  the  comer  yesterday 
caused  the  same  grade  on  the  spot  to  sell  at  43c.  To-day  No. 
2  mixed  closed  at  41c.  on  the  spot,  with  sales  at  3o}ie.  for  Aug. 
and  34%c.  for  September. 

The  following  are  closing  quotations: 

Mow.  I  Grain. 

No.  2 9  bbl.  $2  403  3  00  |  Wheat—  . 

Winter  superfine 3  75®  4  10  |  No.  Ssprlng,  ^bu.$l  00  81  01 

Spring  superfine 340»  3  85  1  No.  2  spring 106  ®1  07 

Spring  wheat  extras..    4  108  4  40  Red  winter 91  ffit.09 

do  XXandXXX...    4  50»  6  oO  j  Red  winter.  No.  2    IO8I431.. 

'  ~~'    '■"  White 106  ®1 12 


Winter  shlpp'g extras.  4  60»  5  10 

do  XXandXXX...  5  25»  6  50 

Patents 6  50®  8  75 

Western 'rye  mix"...  4  65®  5  00 

City  shipping  extras.  4  35®   5  85 
Southern,  bakers'  and 

family  brands 5  50®   6  75 

Bouth'u  ship'g  extras.  4  85®  5  40 

Rye  flour,  superfine..  4  60®  5  00 
Cora  meal — 

'     Western,  &c 2  65®   3  25 

Brandywine,  &0 ®  3  24 


Corn— West,  mixetf 

West'n  No.  2 

West,  j-ellow 

West,  white 

Rye 

Oats — Mixed 

^Vl^ite 

Barley— Canada  W. 

State,  4-iowed... 

State,  2-1-0 wed... 
Peas— CaD'da,b.&f. 


46 
4918® 
50  ® 
52  ® 
84  ® 
37  ® 
41    ® 

® 

® 

® 
® 


82 


4912 

49M 

54 

55 

85 

43 

47 


95 


(From  the  "  New  Tork  Produce  Exchaiiqe  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Aug.  7, 1880  : 


Flour, 
bbls. 
At—  (190  lbs.) 

Ohicago 41,182 

Milwaukee 45.562 

Toledo 

Detroit 

Cleveland 2,315 

8t.  Louis 42,023 

Peoria 2,065 

Duluth 800 


Wheat, 
bitsh. 
(60  lbs.) 
617,610 
74.140 
210  1,196,599 
5,007     119,465 
90,300 
61f>,211 
10,050 
767 


Corn, 

bush. 

(.56  lbs.) 

2,623,70? 

31,400 
148,402 
3,834 
123,200 
368.680 
225,400 

47,064 


Oats,     Barley,     Rye, 

bush,     bush,       bush. 

(32  lbs.)  (iHlbs.)  (56 /6s) 

305,732   6,140  82,514 

3,450   "  ■■" 


22,750 

33.212 

9.065 

18,400 

109.218 

293,000 


5,600 


37 


72 
10,500 


6,397 
34,850 


Total  139.164  2,754  772  3,566,688 

Same  tUne  '79.  124,962  2,624,151  2,621,073 


791,377 
831,363 


20.199  129,461 
16,621  178,247 


Total  receipts  at  same  ports  from  Jan.  1  to  Aug.  7,  inclusive 
for  four  years: 

1880.  1879.  1878.  1877. 

Flour bbls.       3,530,477         3,809,901         3,303,070         2,1J1,663 


42,622,029 

58,460,289 

17,906,430 

2.457,358 

2,089,787 


Wheat bush.  37,916,012 

Ctom 96,602,917 

Oats 18,718,789 

Barley 2,625,935 

Rye 1,521,815 

Total  grain...  157,385,468  123,535,893  117,768,086   75,826,538 

Total  receipts  ^crop  movement)  at  the  same  ports  from  Aug.  1 
to  Aug.  7,  inclusive,  for  four  years: 


38,090,051 

57.942.336 

16,421,793 

2,993,926 

2,316,975 


12,010,918 

48,376,534 

11.438,727 

2,768,131 

1,232,118 


Flour 

Wheat.... 

Corn 

Oats 

Barley 

Rye 


.bbls. 


.bush. 


Ii80. 
139,164 

2,754,772 
3,566,688 

791,377 
20,199 

129,461 


1879. 
252,030 


5,356,561 

5.432,182 

1,814,542 

32.956 

307,919 


1878. 
186.415 

4,083.064 

5,438,183 

1,863,757 

63,015 

257,666 


'  Total  grain  ....      7,262,497      12,971,190      11,705,715 

Comparative  shipments  of  flour  and  grain  from 
ports  from  Jan.  1  to  Aug.  7,  inclusive,  for  four  years: 

1880  1879  1878 

Flour bbls.       3,30i),015        4.151,006         3,493,492 


1877. 
187,826 

1,719,423 
6,678,939 

792,860 
13,999 

292,221 

8,332,112 

the  same 

1877. 
2,336,849 

28.575,521 

42,777,332 

12,816,100 

1.212,776 

926,779 


Wheat bush.  37,603,801  39,021,535  32,765,826 

';k)m 79,524,620  51,001,696  50,121,773 

Oats 11,838,171  13,352,703  10,559,827 

Barley 1,667,593  2,071,052  1,617,271 

Rye 1,290,897  1,930,959  1,811,282 

Totalgrain....  131,975,085    107,387,515      92,205,979      84,338,857 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1880.       1879.     1878.     1877. 

Week  Week  Week  Week 

Aug.  7.    Au;j.  9.  Aug.  10.  Aug.  11. 

103,397     107,472    93,402   103,616 


Flour bbls. 

Wheat bush.  803.001 

Com 689,151 

Oats 585,61 1 

Barley 9,101 

Rye 37,784 


801,112 

407,177 

610,062 

1,966 

40,735 


135,395 

593,133 

432,911 

12,510 

20,966 


183,465 

492,776 

216,716 

2,310 

55,308 


Total 2,125,251        1.870,352    1.499,950       950,575 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 
Week  Flour, 


endittii—  bbls. 

Aug.  7. ..100,309 
July  31. ..Ill, 106 
July  24. ..125,102 
July    17. -.114,115 


WhenI, 
bush. 
3.302,251 
2.419,279 
2,251,941 
1,147,702 


Corn, 
bush. 
2.330,748 
3,107.937 
3,752.652 
3,353,754 


Oats, 
bush. 
691.303 
493.118 
499,827 
570,003 


Barley,       Hye. 
bush.         bitsh. 

9,104  141.781 
11,518  42.622 
16.370    33.264 

6,038    30,142 


rot.,4wks.540,932    9.391,230  12,.595,091  2.257,611 
4 w'ks '79.. 539.603    9,829,019     7,202,109  2,043,358 


43,380  258.81'^ 
50.439  409,427 


Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  Aug.  7: 

Flour,       Wheat,  Corn,  Oats, 

At—                       bbls.         bush.  bush.  bush. 

New  York 117,931  1,410,012  1,811,800  119,312 

Boston   42,010     166,800  366.875  28,800 

Portland 3.200          55,000  2,500 

Montreal 19,105     620,972  276,631  10,141 

Philadelphia 16,060     655,300  93,100  55,000 

B.-atimore 27,7711,871,000  86.300  39,300 

New  Orleans 11,088     328,965  101,233  17,975 


Barley, 
bush. 

3,050 


Rye, 
bush. 

2,232 


1,.500 
1,000 


Total  week 270,191  5,083,679  2,812.297  303,058 

Cor.  week  '79....  226.190  0,449,072  1,433,941  431,661 


3,050 
4,200 


4,782 
83,438 


And  from  Jan.  1  to  Aug.  7.  inclusive,  for  four  yeare: 

1880.       1879.       1878. 
Fjour bbls.   5,537,453    5,900,400    5,066,629 


1877. 
2,886,520 


03,5.52,597 

71.332,003 

12,655,208 

1,715,2.57 

2,295,986 


46,775,665 

70,689.834 

12,419,613 

2,137,832 

2,667,655 


7.501,481 
50,253,565 
10,009,923 

2,009.953 
765,518 


WTieat bush.    01,437.495 

Corn 93,917,979 

Oats 13,993,716 

Barley 1,589,807 

Rye.. 921,595 

Totalgrain....  174,913,652    153,581,111    135,020,649       70,593,470 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Aug.  7: 

Flour,         Wlieat,  Corn, 

From —               bbls.           bush.  bush. 

New  York 90,842    2,032,082  1,527.335 

Boston 19,990          47,401  317,373 

Portland 

Montreal 8,402       522,726  120,225 

Piuladelphla. .       1,328       415,804  350,656 

Baltimore 8,430    1,511,806  60,736 


Oats, 

bush. 

8,044 

11,673 


Rye,        Peat 

bush.       bush. 

100    11,623 


73,317 


Total  for  w'k  119.992    4,559,319    2,391,315    93,061          100    11.625 
Same  time '79.  100,201    4,536,417       977,339      6,174      30,080 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
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port*",  and  ia  transit  by  lake,  raU 
follows : 

Wheal, 
Til  store  at—  hitsli. 

New  Yoib 3,04(!,«07 

Do.  afloat  (est.).  

4,000 

194,041 

..     1,861,009 

173,429 


and  canal,  Aug.  7,  was  as 


Albany 

Buffalo 

Chicago 

Miiwaiihec . . 

Dulutb 

Toledo 

Detroit 

OSWCRO 

St.  Ixiiilg 

Boston 

Torouto 

Mnntr«al 

Pbiladclphia 

Peoria 

Indiana  polls. 
Kansas  City. 
Baltimore  . . . 

On  rail 

On  lake  (est. ) . . 


5.200 

002,007 

68.812 

50,000 

819.383 

78,382 

13,412 

42.885 

714,330 

10,149 

130,800 

140,628 

1,631.802 

803.001 

3,072,000 


Corn, 

bush, 

1,781,441 

704.000 

20.500 

850,401 

3,720,870 

22.824 

15,331 

286,700 

3,350 

75,000 

852,313 

284,394 


Oals, 

bush. 

78.910 


Kavltii, 
bush . 
25,283 


nyc. 

bush. 

40,004 


10.000 

21,884 

131.275 

5,361 


01,899 
50,580 


50,000 

7,965 

100,159 

7,229 


47,032 
5,451 


9,500 
1,067 


1,455 


OncauuUest.)....     1,028,000 


2,500 

720.504 

81,731 

57,700 

101 ,405 

520,085 

089,451 

2,516,000 

3,206,000 


123,007 

25,120 

8.e»(i0 

63,049 


148 
1,511 
3.671 


10,009 

3H3 

50 

1,511 


73,324 
3,200 
7,270 

585,b'li 

238,000 

28,700 


64 


9,404 


11,849 

1,000 

160 


37,784 

101,000 

8,006 


80, 


Total  Aug.  7, 
July  31,^80.... 
July  24, '80.... 
July  17. '80.... 
July  10,  '80. . . . 
Aug.  9,  '79.... 


14,791,197  10.047,60-.  1,405,557 
14,272,015  10,739,.593  1,516,377 
13,367.433  1,5,741,911  1.677,197 
10.924,075  15.477,913  1.993,303 
10,979,880  17,'240,688  2,279,775 
15,189,594  11,436,314  1,914,487 


169.717 
176.'204 
183.930 
1 80,050 
156,213 
318.424 


387,682 
271,912 
108.862 
133,674 
129,583 
479,114 


THE  DRY  QOOD3  TRADE. 

Frid.w.  p.  M..  Aug.  13,  1880. 

The  demand  for  dry  goods  has  been  irregular  the  past  week. 
Business  was  moderately  active  with  the  cotton  goods  commis- 
sion houses,  and  there  was  a  steady  movement  in  prints,  ging- 
hams, dress  goods,  knit  underwear,  notions,  &c.,  from  first 
hands;  but  most  descriptions  of  woolen  goods  continued 
sluggish,  and  there  was  only  a  moderate  inquiry  for  imported 
fabrics.  The  most  important  feature  of  the  week's  business  was 
a  slight  improvement  in  the  jobbing  branches  of  the  .trade, 
some  of  the  leading  firms  having  made  a  fair  distribution  of 
staple  and  department  goods  to  out-of-town  retailers.  Both 
package  and  retail  buyers  are  still  operating  with  unusual  cau- 
tion, and  there  is  not  the  least  tendency  toward  speculation  in 
any  class  of  goods. 

Domestic  Cotton  Goods.— The  exports  of  domestics  for  the 
week  ending  August  10  aggregated  1,697  packages,  including 
1,056  to  Great  Britain,  298  to  Brazil,  77  to  Venezuela,  74  to  Cen- 
tral America,  and  some  smaller  lots.  Brown  cottons  were  sold 
in  moderate  sized  parcels  to  a  fair  amount,  and  prices  were  a 
trifle  firmer,  Nashua  R  browns  having  been  advanced  54c.  per 
yard.  Bleached  goods  were  in  irregular  demand,  but  fairly 
steady,  aside  from  low  grade  shirtings,  on  which  .slight  conces- 
sions were  made.  Wide  sheetings  moved  slowly,  and  Pequot, 
Boston  and  Fruit  of  the  Loom  sheetings  were  reduced  in  price. 
Cotton  flannels  moved  steadily,  and  there  was  a  fair  hand-to- 
mouth  demand  for  denims,  ducks,  cheviots,  ticks,  stripes,  &c., 
at  unchanged  quotations.  Print  cloths  were  more  active  at 
lower  prices,  extra  64x64s  having  declined  to  3%e.  and  5Cx60s 
to  3M@3J^c.  Prints  were  in  fair  but  irregular  request,  and 
here  was  a  satisfactory  movement  in  ginghams  and  cotton 
dress  fabrics. 

Domestic  Woolen  Goods. — The  market  for  woolen  goods  has 
ruled  quiet,  selections  having  been  almost  wholly  of  a  hand-to- 
mouth  character  and  light  in  the  aggregate.  Clothing  woolens 
were  taken  in  small  lots  by  clothiers  and  jobbers,  and  there  was 
a  moderate  inquiry  for  fancy  cloakings.  Repellents  were  in 
limited  demand,  aside  from  a  few  leading  makes,  in  which  there 
was  a  steady  movement.  Kentucky  jeans  were  sluggish  in  first 
hands,  but  a  considerable  business  was  effected  by  jobbers  at 
low  prices.  Flannels  continued  to  move  steadily  on  account  of 
former  orders,  but  new  business  was  comparatively  light.  Bed 
blankets  remained  quiet,  but  horse  blankets  were  a  trifle  more 
active.  For  worsted  dress  goods  there  was  a  fair  inquiry,  and 
rather  more  animation  was  observed  in  woolen  shawls  and  felt 
skirts. 

Foreign  Dry  Goods. — Apart  from  novelties  in  dress  goods 
and  silks  there  was  only  a  moderate  demand  for  imported  fab- 
rics. Staple  dress  goods  and  silks  moved  slowly,  and  millinery 
goods  were  lightly  dealt  in.  Men's-wear  woolens  were  slow  of 
sale,  and  linens,  white  goods,  laces  and  embroideries  remained 
inactive.  Millinery  silks  and  ribbons  were  offered  at  auction 
with  fairly  satisfactory  results,  and  some  lines  of  Hamburg 
embroideries  were  disposed  of  at  public  sale  at  rather  low 
prices. 


ImporMIIoim  or  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
Aug.  13,  1880,  and  for  the  corresponoing  weeks  of  1879  ana 
1878.  have  been  as  follows: 

EWTEBKD  FOR  COS8UM1TION  FOB  TUB  WEEK  ENDING  ArO.  12,  1880. 


1878. 

1879. 

1880. 

I'lCf/S. 

Vahte. 

Pka». 

ruhu. 

Pkni. 

Value. 

Manufactures  of— 
Wool 

1,104 
1,038 

80s 
1,042 

600 

$ 
472,815 
306^)18 
535,09f- 

228.541) 
109,051 

1,053,62.' 

1,430 
1,573 
1,018 
1,302 

84l^ 

616,919 
434,942 
01.2,433 
2'<0,851 
155,891 

1.310 

1.152 

1,2.19 

036 

631 

$ 
690,206 
381,731» 
1-08,212 
17.',0S3 
232,462 

811k 

Flax       

MlsceUaueous 

Total 

4,652 

0,191 

2.145.006 

4,950 

2,250,703 

WITUUSAWN  FKOU  WAUUIIUUSB  AND  THKOWN  INTO  THE   MAKKJCT  UOItr 
INO  THE  SAME  PERIOD. 


Manufactures  of— 

Wool 

628 

238,816 

402 

155.669 

053 

205,900 

Cotton 

203 

68,181 

209 

71,752 

537 

159,9(13 

Silk 

105 

72,720 

123 

95,178 

279 

184.171 

Flax 

385 

83,254 

201 

52,2.55 

554 

114,104 

Miscellaneous 

170 

17,516 

37 

17,481 

«64 

28,268 

Total 

1,557 

480,487 

1,062 

39."),335 

2,687 

752,834 

Ent'd  f  orcouBUmpt. 

4,652 

1,653,025 

6,191 

2,145,060 

4,980 

2,250,792 

Total  on  market . . . 

0.209 

2.134,112 

7,253|2,540,40l 

7.067 

3,003,646 

KMTls^hBD  FOK  WAKtlHOUSE  IIUUINU  »A.\Ii:   fKKlOU. 


.uauutaciures  ol- 

Wool 

Cotton 

8ilk 

Flax 

Miscellaneous. .. 


Total 

Ent'd  forcousuwpt. 

Total  at  the  port... 


637 
189 
105 
312 
35 


215,130 
52,086 
80,948 
66,915 
16,333 


1,278     432,012 
4,052  1,653,625 


5,930i2,085,0*7 


404 
116 
100 
321 
3,099 


4,103 
6,19! 


177,540 
39,922 
96,008 
89,280 
45,007 


447,757 
M45,006 


10,294  2,592,823 


471 
170 
143 
157 
08 


139,933 
49,837 

119,184 

50,729 

8,811 


1,015     308,494 
4,9^0  2,250,702 

5,99312,619.286 


IinportB  of  Leadine  Articles. 

The  following  table,  compiled  from  Custom  House  retams, 
shows  the  foreign  imports  of  leading  artiel.-s  at  this  port  siuco 
January  1,  18S0,  and  for  the  same  period  in  1879: 

ITUe  quantity  i.s  jjiveu  in  p;ickjij;««  wlicu  not  otherwise  speolfle<l.| 


1880. 

1879. 

1880. 

1879. 

Cliina,  (fee- 

Metals,  Ac- 

China  

11.227 

8,211 

Lead,  pigs. 
Spelter,  lbs 

39,457 

0,183 

Eartbenw  . 

33,138 

22,891 

4.715,077 

1,16»,.51»7 

Glass  

479,207 

133,79^ 

Steel  

30^,071 

46.749 

Gla.s6ware . 

27,210 

20,543 

Tin,  Ijoxes. 

1,018.580 

855,280 

Glass  plate. 

4,483 

3,079 

Tiu8lbs.,lb8 

19,130,543 

9,223,409 

Buttons 

8,543 

5,978 

Paper  stock. 

219,205 

84,151 

Coal,  tons... 

30.090 

32,214 

8uf<ar,  hhds, 

Cocoa,  bags. 

27,903 

20.690 

tcs.,  A  bbLs. 

407,448 

486,889 

Coffee,  bags. 
Cotton,bare8 

1,480.656 

1,405,373 

Sugar,  boxes 

4,500 

9,890 

audbags... 

2.182.729 

962,618 

Drugs,  *&o — 

Tea 

446,214 

400,142 

Bart,  Peru. 

24,380 

25,328 

Tobacco 

50,050 

32,400 

Blea.  powd. 

17,101 

11,629 

Wiisto 

838 

321 

Cochineal.. 

2,862 

2.247 

Wines,  &o.— 

Gambler  .  . 

73,559 

30,872 

Champ'gne 

Gum,  Arab. 

4,489 

3,529 

baskets . . 

92,283 

67,822 

Indigo 

Madder,  &c 

5,787 

4,175 

Wines 

134,138 

108,361 

968 

1,933 

Wool,  bales. 

87,009 

30,672 

Oil,  OUve.. 

31,829 

29,654 

ReporleU  bji 

Opium  ..  .. 

1,320 

787 

value. 

$ 

$ 

Soda,  bi.<jb. 

8,552 

8.915 

Cigars  

941,170 

829,705 

Soda,  sal... 

40,530 

37,415 

Corks  

74.992 

43,809 

Soda,  ash.. 

60,225 

40,387  [Fancy  goods 

718,550 

507.87O 

Pla.x 

4.517 

1,880  Fish 

277,467 

242,295 

Furs 

8.845 

0,806  !  Fruits,  Ac— 

Gunny  cloth 

2,064 

5001 

i..euions  ..  . 

1,240,892 

905.588 

Hair 

9,251 

2,732 

Oranges  ... 

1,353,921 

1,413,703 

Hemp,  bales 

150,419 

127,610 

Nuts 

563.596 

421,401 

Hides,  Ac- 
Bristles  ..  . 

Kaiaiua 

022,594 

421,281 

2  212 

900 

Hides,  undr. 

10,104.023 

0,732,206 

Hides.dr'sd 

5,616 

3,100 

Rice 

222,778 

238,432 

India  rubber 

43,627 

29,708  Spices,  Ac— 

Cvory 

1,400 

1,015  1  Cassia 

141,883 

224,879 

Jewelry,ifec- 

Ginger..  .. 

81,093 

92,891 

Jewetfy .. . 

2,240 

1,047 

Pepper.. .. 

394,725 

320,377 

Watches  .  . 

634 

397 

Saltpetre... 

277,332 

195,709 

Unseed 

344,691 

300.313 

Wood*— 

.\f  olasees 

68,803 

73,300 

Cork 

409,867 

311,106 

Metals,  &o— 

Fustic  ..... 

54,913 

89.349 

Cutleiy 

4,597 

2,933 

lx>gwood  . . 
Maliogany . 

318,233 

427,011 

HaiJware... 

904 

382 

157,230 

126.021 

Exports  of   Provlslous. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Aug.  7,  1880,  and  their  distribution  : 


Purl:, 

Heef, 

Lurti, 

Bacon  t 

Cheese. 

Tallow, 

To— 

bbls. 

bbfs. 

lbs. 

lbs. 

lbs. 

lbs. 

London  

130 

5 1 ,000 

319,675 

93,J40 

Liverpool 

12 

873 

1,081,437 

3,215,235 

2,441.859 

541,706 
43,itK> 

Glasgow 

457 

46 

9.9'20 

1,455,275 

3,017,313 

Bristol 

25 

65 

46,600 

184,37.'> 

360,460 

Hull 

25J 

64,000 

837,830 

23,320 

386,700 

Newcastle  .. 

16,800 



11,000 

\V.  HartlciKxi 

046,636 

154,6'25 

British  ports 

10,500 

63,650 

33,360 

Havre 

1,440,000 

1,390,325 

138.600 

Marseilles 

58 

00 

310,000 

23,750 



Hamburg 

155 

303 

915,800 

98.400 

15,660 

138,309 

Bremen 

105 

768,499 

465,233 

Rotterdam . . . 

100 

48,000 

79,350 

108,900 

Antwerp 

1,290,040 

1,025,100 

23«,40O 

Brazil 

.... 

3 

14,828 

1,116 

393 

61,417 

Cent.America 

75 

61 

101,080 

4,402 

2,309 

Arg.  Republic 

18,(500 

..,..- 

So.  Am.  porth 

ilii 

13( 

153,017 

10,693 

4,816 

6,045 

Cuba 

175 
705 

25 
8b 

580,700 
18,200 

28,roo 

5,332 

3.296 

Haytl 



West  Indies.. 

1,120 

58*- 

172,057 

19,004 

24,138 

13,4S3 

British  Col.. 

838 

271 

4,888 

9,100 

2,400 

Other  count'. 

120 

101 

2.499 

7,9'25 

2,883 

34,006 

Total  week  - 

4,094 

2,907 

7,121,524 

9,904,884 

6,934,372 

l,743,o2i 

Prev'8  week 

4.563 

3:24'. 

3.7.H2.240 

12.893,929 

7.478.879 

•2.728.028 
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financial. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

No».  37  &  39  Wall  St,  New  York. 

BOND^  STOCKS  and  INVESTMENT  SECURITIES 
BdUttHT  AND  SOLD  uN  COilMISSIuN. 

C  A.  BUTTRICK,  Member  of  the  N.  Y.  Stock  Eich'KO 
WM.  Ellima.n,  Mem  per  of  the  N.  Y.  Mlntnn  Exch'ge 

Kimball,  Howell  &  Co., 

H.  KIMBALL,  J.  P.  Howell,   N.  p.Hendihbon, 
Members  N.  Y.  Stock  Exchange. 
68  BROADWAY  AND  17  NEW  ST., 

Bey,  Sell  and  Carry  on  Margins 
All  Securities  dealt  In  at  the  Exchange 


J  AS.  I..  ANIHONY.  Member  N.  Y.  Stock  Exchange. 
Henky  wrPooK.  „     ^, 

J  AS.  H.  OLIPHANT,  Member  N.  Y.  Mining  Exch'ge 

ANTHONY,   POOR  &  OUPHANT, 

BAXKERS  AND  BROKERS, 

No.  19  Broad  Street,  New  York, 

And   83    Devonshire    Street,    Boston. 

Buy  and  Sell  cm  Commission  all  Securities 

CUBKENT  at  the  NEW   YORK   STOCK     EXCHANOK. 

ALLOW  Interest  on  Deposits.  Make  advances 

ON  APPHOVKI)  COLLATEItAL. 

Trask  &   Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  dt  IS  New  St.,  New  York. 

ALSO, 

jCor.  maiden  lane  &  James  St.,  ALBANY,  N.  Y. 

Transact  a  General  Banking  Business. 

STOCKS  and  BO.N'DS  BouRht  and  Sold  on  Con;. 
uLssign,  and  carried  on  MarKins. 

Deposits  received  and  Interest  Allowed. 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY   BONDS, 

Gas  Stocks,    dec, 
No.     1     NEW     STREET, 

NEW    YORK. 


WM.   C.   NOYES, 

21     NASSAU    STREET, 

BUYS    AND    SELLS 
'Ctaslight  Stocks, 

Trust  Companies'  Stocks, 
Telegraph  Stocks, 
Telephone  Stocks, 

Kallroad  Stocks  and  Bonds. 

ALSO, 

AM     classes    of     Investment    and   Miscellaneoua 

Securities  not  actively  dealt  in  at  the  New 

York  Stock  ExchaiiKe. 


STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR   AUCTION 
SALES  Of  all  cUiSses  of 

STOCKS    AlVn    BONDS 

OX 
WEDNESDAYS    AN1>    SATURDAYS. 

ADRIAN    H.    aiVLLER    &.   SON, 

No.  7  PINE  STPllET,  NEW  YORK. 

E.    S.    Bailey, 

7    PINE   STREET. 

Dealing 

Insurance     Stocks 

•  A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities:  or 
hey  will  be  sold  on  commission,  at  seller's  option. 


C^  Co* 


BANKERS, 

MO.    18     W^AI.1.    STREET, 
Neiv    York. 

^Tmnsaet  »  General  Banking  Business,  Including 
be  purchase  and  sale  of  STOCKS  and  BONDS  for 
48h  or  on  margin. 
Bar  and  Sell  Inrestment  Seearltle*. 

P.  O.  BOX  2,64T. 
4>  )I,  SXDSIB,    WAYI.AND  TRASK.     E.J.MOBSI! 


Financial. 


H.  R.  Prather  &  Co., 

RE.4I.    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 
TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bousrht  and  sold. 


Joseph  p.  Lloyd.  w.  C.  McKkan. 

Member  of  N.  Y.  Stock  Kxch'go. 

Lloyd  6c  McKean, 

34  WrALL  STREET,  NEW^  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
BUbJect  to  check,  and  allow  interest  on  balances. 

Hatch  &    Foote, 

BANKERS,  No.   13    WALI.    STREET, 

BUT  Ain>  skll 

GOVERNMENT  BONDS,  STOCKS  AND  MISCBL- 

LANKOUS  SECURITIES, 


P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOriS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialtT. 
Full  information  fiivcn  in  reference  to  same  on  ap- 
lIcacioD.    Coupons  and  dividends  collected. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    liratl   street.    New    York. 

(P.    O.    Box   2,&47.) 

Special  attention  paid  to  the  aeKotiation  of  Com 

merciai  bills^ 


Geo.   H.  Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAB  STOCKS  AND  BONDS 

AND   ALL  KINDS   OF 

BROOKLYN      SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Daniel    A.   Moran, 

27    PINE    STREET, 

NEW  YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  First-CIass  Railroad.  State, 
and  City  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 


J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

New    York    City,    Chicncro,    Cincinnati,    St. 

liouis,  liiHtrlct  of  OoliiliibiH,  and 

Govcruincnt  Securities. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 
J.  H.  Latham.  F.  W.  Pkrrt. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York 
Stock  Exchange. 

B.  R.  Leah.  c.  I.  Hcdson,  T.  H.  Cuktis. 
Member  N.Y.  Stock  Exch. 


Fred.  H.  Smith, 

BANKER     AXD     BROKER, 

No.  52  EXCHANGE  PLACE,  XEW  YORK. 
RAILROAD    SECURITIES 

An  intimate  knowledge  of  all  for  the  past  10  Years 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  b«y  or  sell  are 
invited  to  communicate.  State.  Municipal  and 
Railway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Commercial   Cui-d', 


George  A.  Clark  &  Bro., 


AND 

raiLITARD'S    HELIX    NEEDLES' 

400    BROADWAY,   NEW    YORK. 

BrinckerhofT,    Turner 
&    Co., 

'Hasafftctnrers  and  Deaiern  Id 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  KELTING  DUCK,  CAR  COVER 

ING,  BAGGING,  RAVENS  DCCK,  SAIL  TWINES 

*C.    "  ONTARIO  '  SEAMLESS   BAGS, 

•'AWNING  BTKIPKS.' 

Also,  AKCnta 

United   State«  Riiiitlnfc   Companr. 

A  r:UI  supply  all  Widths  and  Colors  alwayi  in  stock. 

No.  109    Dnane    Street. 


E.R.Mudge,Sawyer&Co 

.^OKNTS    FOR 
WasIiInKtoii  ITIIils,   Cbicopee  ITIfg,  Co. 

Burlington  TVooleu  t'o., 
EUertou  New  mills, 

Atlantic  Cotton  mills 
Saratoga  Victory  mrg.  Co .,  u  cean  mils 

AND 

Hosiery,  Sliirts  and  Drawers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  White  Street,        15  Chauncey  Street 

philadelphia, 

j.  w.  dayton.  230  che8tndt  street. 


4 


No.   11  Old  Slip,  New  ICorU. 


Russell  &    Co.,   China, 

CoMMissiox  Merchants  and  Ship  Agents, 

Houg  Kong,  Cnnton,  Amoy,  Foocfao^r,  ^vhang* 

hai  and  Hanko^v. 

Agent  In  America,    S.   W.   POMEROT,  Jr. 

New  York  Office,  59  WALL  STREET. 
Boston  Office  44  Central  Street. 


Steel    Pcn§. 


^tu\  mm* 


OOLO  MEDAL,  FABIS,   1878. 

Bit  Celebrated  irumlers, 

303-404- I 70-35 I -332, 

and  hit  other  etylet  may  be  had  of  all  dealers 
throughout  the  world, 

JosepllOillott&SoilS.  New  Turk. 


Insurance. 


OF  NEW  YORK. 

IF.S.WINSTON,  PRESIDENT 

EVERr  APPROVED  DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POllCIE! 

JNTEBMS  AS  FAVORABLE   AS  THOSE  01 

ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IEt.h  1842. 

MiSSEIS0YER$80,0OO,O0C 


August  14,  1880.] 
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Insurance. 


OFFICE   OF  THE 


ATL  ANTI  C 

Mutual     Insurance    Co. 


Nkw  Yokic,  January  21, 1S80. 

The  Trustees,  In  cou'dnuitj-  to  tlio  Charter  of 
the  Company,  submit  tlio  following  Statemeut 
of  Its  affairs  on  tlio  31st  December,  1879 : 
Premiuras  received  on   Marino 

Eisks,  from  1st  January,  187S, 

to  31st  Uoocmlmr,  1870 $.1,G09,06C  58 

Premiums  o:i  rolicies  not  marlc- 

cdoir  1st  January,  1879 1,071,981  91 

Total  amount  of  Jlarluo  Pre- 
niiums $5,371,048  49 

No  Policiea  liavo  bceu  Issued 
upon  Lifo  Risks;  cor  upon 
Firo  dh  counocteil  witli  Marine 
Bisks. 

Premiums  marked  olT  from  1st 
Januarj-,  1879,  to31st  Decem- 
ber, 1879 3,87r),101  26 

Losses  paid  during  tlio  same 
PCiio<l 1,524,331  04 

Bcturng  of  Premiums  and  Ex- 
penses          840,730  77 

The  Company  has  the  folIoTvlng  Assets,  viz.: 

United  States  and  Stato  of  New- 
York  Stock,  City,  Uank,  and 
other  Slocks $8,875,558  00 

Loans  secured  by  Stocks,  and 
otherwise 1,307,900  00 

Real  Estate  and  claims  duo  the 
Company,  estimated  at 500,000  00 

Premium  Notes  and  Cilia  Ee- 
cclvablo 1,522,820  35 

Cashlu  Bank 231,455  10 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Iiitcrcot  on  the  outstand- 
ing certiacatcs  of  profits  Mijl  bo  paid  to  the 
holders  thereof,  or  their  l.-Ral  representatives, 
on  and  after  Tuesday,  tljc  3d  ot  February  next. 
V.ar  per  c^nt  of  the  Ontstanding 
Ccrllflcatcs  of  the  issue  of  1870,  -n-ill  bo 
redeemed  and  paid  to  tho  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
interest  on  tho  amomit  so  rcd<;emablo  will 
cease.  The  certiflcatcs  to  bo  produced  at  tho 
tlmo  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  iiremiums  of  tho  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certiflcatcs  will  bo  issued  on  and  after 
^Tuesday,  tho  4tU  of  May  next. 
By  order  of  tho  Bo.ard, 

J.  H.  CHAPMAN,  Secretary. 


TKUSTEE! 


J.  D.  Jones, 
Charles  Dennis, 
W.  II.  II.  Moore, 
Lewis  Curtis, 
Charles  II.  Russell, 
Jaiacs  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blako, 
Robert  B.  Minium, 
Chaiics  II.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgis,  James  G.  Do  Forest, 

Adolph  I.emoync,  Frederick  Chaimcey, 

Bcuiamin  n.  Field,         Charles  D.  Leverlch, 
Josiah  O.  Low,  WilUam  Bryce, 

WUliam  E.  Dodge,  WiUiam  H.  Fogg, 

Eoyal  Phelps,  Peter  V.  King 

Thomas  F.  Youngs,         Thomas  J3.  Coddington. 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  W-illiam  Degroot, 

William  II.  Webb,  Henry  Collins 

Caiarlaa  P.  Eurdett,        John  L.  Biker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

A.  A.  KAVEN,  3d  Ylc&-Presldenfc 


Insurance. 


MARINE  AND  fIKE  IN.SURANCE. 

COMMERCIAL 

Mutual   Insurance    Co., 

No*.  57  and  59  AVllUam  Street. 

INSCRES  AQAIN8T 

MARINE,    FIRE    AND    INLAND    NAVIGATION 
BISKS. 

ASSETS  Jan.  1,  1880 $810,804  75 

All  Risks  Wkittbn  at  Reasonable  Bates. 

W.  IBVING  COMES,  President. 
WAINWRIGIIT  HABDIE,  Vlco-Prea't 
HENEY  D.  KING,  Treasurer 

The  United  States 
Life  Insurance  Comp'y, 

261-264  Broadway,  N.  Y. 

A»«et»,      ....       $4.083. 2?6  81 
Surplus.        ....         872,484  06 

JAMES  BUELI    President. 

LIBERAL  AND  IMPlRTANT  CONCESSIONS  IN 
LIFE  IN8UKANCK  CONTRACTS. 

Examine  the  new  form  of  Policy  issued  by 
United  States  Life  Insurance  Company  before 
surinK  elsewhere.  - 

After  the  premiums  for  three  or  more  years  hav 
been  paid,  upon  reci'lvinK  tho  required  notice  from 
thea!*aured  the  Company  will  continue  the  Policy 
In  force  without  further  piiymenls,  for  its  FULL 
FACE,  lor  such  a  period  as  the  ENTIRE  RKSERVE 
will  carry  It. 

Should  the  d  ath  of  the  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  I'olicy  will  be  paid— ns 
deduction  being  niude  for  foreborne  or  unpaitf 
premiums,  exceptint'  In  the  event  of  the  dealt 
occurring  within  three  years  after  the  orlgina 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  If  theBNTlHE  RESERVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  SURRENDER  of  the  Policy  Is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  tho  Company. 

AFTER  THREW  YEARS,  AIJ,  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years,  INCON- 
TE8TIBLE  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  parficuliirs. 

Office  (.f  Middle  Dep;.rtmont,  Boreel  Building 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't 


Steamships. 


O  N  Li  Y 

Direct  Line  to  France. 

GEXEKAL   TRANS.\TLANTIC  CO. 

Betvreen  New  York  and  Havre. 

From  Pier  (new)  No.  i'i  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng. 
llsh  Railway  and  the  discomforts  of  crossing  the 
Channel  In  a  small  boat. 

PEUKIRK,  santelll  Wed.,  Aug.  IR.  4  P  M 

AMERlyUE.  B.JoucIa Wed..  Aug.  25.  9  a!  M 

FRANCK.Trudelle Wed..  Sept.  1,3P.  M. 

PRICE  OF  PASSAGE,  (Including  wine, 

To  Havre— First  cabin.  »100  and  $80.  Steerage 
$2ti.  Including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnals  of  Paris  in 
amounts  to  suit. 

Mediterranean  Service. 

Steamers  will  leave  New  York  direct  for  Bordeaux 
and  Marseilles  every  month  as  follows  • 

FERDINA  sa  DE  LKSSKP8 Tuesday,  August  17 

VILLK  IJE  MARSEILLES Friday  Sept  17 

^{^i:^^^A:;,---JV::  Sunday,  Oct.  17 

Through  bills  of  lading  granted  for  Genoa,  Cadiz, 
Barcelona.  Oran  and  Algiers. 

PRICE  OF  PASSAGE  TO  DIRECT  PORTS  ■ 
First  cabin.  »100 Steerage,  |32. 

I.UIIIS    DEBKBIAN.  Assent, 

G  Bowling  Green. 


Atlas  Mail  Line. 

Our  Asplnwall  steamers  form  close  connection  at 
Panama  with  the  steamers  of  the  PaciUc  Steam 
Navigation  Company,  being  the  quickest  and  most 
direct  service  betwosn  New  York  and  the  west  coast 
of  South  America.  Sail  from  pier  61  North  River 
For  Kingston.  Sava.vij  la  and  ghevtown  • 

AILSA Aug.  10  1  ALVO Sept.  16 

.  M,'!';^'*"**^'*''^""''  Cakthaoe.va  and  8a vanilla  : 

ATHO.s Sep  .ai  AILSA Sept.  80 

A  Si'jf Jo"'"'  '''"  P"'-'"  "v  A  UX  CA  YES  and  J  ACM  KL  : 

ANDES Aug.  18  I  ALPS Sept   1 

ForPOKToBioo: 

CLARJBEL Aug.  13  I  ETNA Aug  27 

.„„„  ForNOKTH  UAVTiandMAWACAlBO: 

ARDKN Aug.31  I  ARKAN . 

Superior  accommodati(.in  for  tlrst-class  passengers 
For  freigiit  or  passage  apply  to 

PIM,  FOUWOOD  4  CO.,  General  Agents. 

No.  37  Wall  street. 


Cotton. 


LlHHAIt,  AlUHAM  A  Co., 

Kew  C'leans,  La. 


LXIIKAN,  UVRI  A  Co. 

MoDtgomery,  Ala, 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 
COin.^IS$IO!V    nERGHAXTS, 

40    EZCHANGK    PLACB. 

New   York. 

wrder*  txetnccd  at  the  Cotton  RxckangM  In  New 
York  and  A,i»orpc»l  ud  a4TUM>  made  on  Cotton 
»nd  other  produce  connigneil  to  u,  or  to  onr  corr*- 
•pondenu  la  Liverpool,  Mexrs.  il.  Newgau  *  Co. 

and  Messrs  L.  liosenhelm  &  Sons. 


Fielding,  Gwynn  &  Co., 


COTTON  FACTORS 


COMMISSION'  MERCHANTS. 

140  Pearl  streot,  N.  T. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  |  BONDS,   Ac., 

25  W1LLIA.M  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.Y.Cotton  Ezoh. 


Henbt  H.  Ware. 


GILLIA.7  SCHROEUm 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orden 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  adTancea  made  on  eon- 
lignments. 

WALTER  &  KROHN, 

COTTOiV    BROKERS, 
53   BEAVER  STREET,  NEW  YORK. 

Bennet  &  Foulke, 

COMMISSION    nERCITANTS, 

^21     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  orders 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe" 
outed 


A,  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 

ItlACON,    GEORGIA, 

Entire  attention  paid  to  purcha.se and  shipment  of 
Cotton  on  order  for  S^pinners  and  Exuorters. 
Best  of   references  furnished.     CurrcspoQd«DOe 

solicited. 


Wire    Rope. 

STBEtAND  CHARCOAI. 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING       PURPOSES 
I  Inclined  Planes,  Transniis> 
\slon  of  Power,  &c.    Also, 
[idalvanized     charcoal    and 
lllB  for  Ships'  Rigging.  Sua. 
Ipension     Biidges,    Ucrrlck 
f  Guys.  Ferry  Ropes.  &c.    A 
'  large  stock   constantly  oa 
hand  from  which  any  do» 
sired      lengths      are      cut. 
FLATSTKKL  AND  IRON 
ROl'KS    for    Mining    pur- 
poses manufactured  to  or* 
der. 
JOHN     W.    IH/tSOIV    Sc   CO., 

43  Broadway,  New  Yoriu 
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Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  BUILDING, 
N08.  74   &   TO   IVall   Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

liOANS  MADE  ON    ACCEPT  A  BtE 
SECVHITY. 

Xiberal  aayances  made  on  ConsifrnmentB. 

Special  attention  paid  to  the  eieoution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
dfiHTery  of  cotton.  


Cotton. 


CaAS.  p.  H0H0B3T, 


JOn.Y  n.  BARRETT. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

No.     125    PEARIi    STREET, 

Wevr  .Vorli. 

KeeeiTe  Consignments  of  Cotton  and  other  produce. 
LIBEAAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contraota  for  Future  Delivery  of  Cotton. 

Henry  Hentz  &   Co., 

GENERAL 
eOBIMISSlON    MERCHANTS, 

8  Sonlli  ■WlUlam  St.,  New  York. 

Advances  made  on  Consignments  to 
Messrs.    JAMES    FINI-AY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINLAY,  MCIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 

FUTURE   CONTRACTS    FOR   COTTON   hoUKht 
•  nd  sold  on  Commission  in  New  York  and  Liverpool. 

Robert    Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Liberal  advances  on  consignments  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Especial  attention 
Clven  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  Now  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
Kiarket. 


TVm.  Mohb.  clembss Fischer.  H.  W.Hankmank 

Son  of  J.  T  llanemann 

late  of  Knoop,  Hanemanu  &  Co 

MohrjHanemann&Cj., 

COTTON     BROKERS, 
133      PEARI.     STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  OR- 
1)ER8  FOB  FUTURE  CONTRACTS. 

FI.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MEKCHANTS, 

AJTD 

FINANCIAL,    AGENTS 

132   Pearl   Street, 
P.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 
Special  personal  attention  to  the  purchase  and  sale 

O?  '■  CONTRACTS  FOR   FUTUKE  DELIVERY     OF 

eiiTTON 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nob.    74    &   76  Wall   Street, 

(Seamen's   Savinbs   Bank   Building,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  :  also, 
execute  orders  tor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 

B.F.BABCOCK&CO. 

COMMISSION'  MERCHANTS, 
17  IVater  Street,  LIVERPOOIi, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orJers  at  the  Exchiinges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

BABCOCK    BKOTHERS    &    CO., 
60  Wali,  Stbket. 

Waldron  &  Tainter, 

GENERAL     COTTON    MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 

'  Future  "  orders  executed  at  N.  Y.  Cotton  Eich'ge 


In§urance. 


R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MERCHAlfTS   AND 

BANKERS, 
S4    BROAO   STREET,    NEW    YORK. 

Special  attention  given  to  investment  securitie 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  ;COMMISSION   MERCHANTS- 
No.    10   Old   Slip,    New    York. 

_J100DI  &  JEMISON,  GalTeston,  Texas. 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Fifty-Fourth  Semi-annual  Statement, 

8H0WINQ  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL....' $3,000,000  00 

Reserve  for  Re-insurauce 1, 8.96, 951  00 

Reserve  for  Unpaid  Losses 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

SCOTMARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MENl'  of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Pollcy-UolJers  of  FIRE  INSURANCK: 

Cash  in  Banks f329,682  45 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  *4,IM,950) 1.858,028  00 

United  States  stocks  (market  value) ....  2.7^4,500  00 
Bank  and  railroad  stocks  (market  value)  3:39,576  25 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans  on  stocks,  payable  on  demand 

(market  value  $a06,896  49) 6.o8.250  00 

Interest  due  on  1st  July.  1880  83.310  47 

Balance  in  hands  of  agents 142.103  68 

Real  estate 66,10J  16 

Premiums  due  and  uncollected  on  poll- 
cies  issued  at  this  oBlce 8,429  88 

Total 516,390,233  89 

CHAS.  J.  MARTIN,  President. 
J.H    WASHBURN,  Secretary. 


Geo.   Copeland  &   Co., 

COTTON    BROiCERS, 
138   PEARL   STREET,  NE^V  YORK. 

James  F.Wenman&  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  Wall,  N.  Y. 

Established  (in  Tontine  Building)  18i0. 


iETNA 


miscellaneous. 


Whiting  Paper   Co., 

IIOLIOKE,    9I.4SS. 

Bankers'  Ledger  and  Record  Papers, 
machine  Hand-JIade  Papers. 
Antique  Parchment  Papers. 
Plated  Papers, 
Bond    Papers. 

AGENTS: 

JAMES    9.    WHITMORE    &:    CO., 

45  BEEKMAN  STREET,  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.    LOUIS. 

Branches  In  Ldadville,  Buena  Vista  and  Gun- 
nison City,  i^ol.;  Dallas  and  Houston,  Tex. 
Sole  Proprietors  of  the  "  Oriifiunl  Badweiser." 

Trademark  registered  in  18^7. 

BITDWEISER    LACtERBEER, 

Ilf  BOTTLES, 
made  from  imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  ail  climates.  Agents  wanted  in  all  towns. 
Ask  yowr  G-rocer  for  Conrad's  Budweiser. 


Insurance  Company 

OF    HARTFORD. 

Total  -Issete,  .January  1,  18T9 $6,914,147  79 

Capital 151,000,000  00 

Re-insurance  fund.  ...    1,617,189  85 

Unpaid  losses,  etc 851,499  00—    4,868,683  85 

NET  SURPLUS,  Jan.  1,  1879.. $2, 045, 468  94 

Xo.  2   Cortlandt  St.,  New    Work. 
JAS.    A.    AI.EX.\NBER,    A^ent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURISH. 

United  Stales  Board   of  Manageaient, 

JfEW     TORE : 

SOLON  HUMPHREYS,  Ch'r'n.(B.  D.  Morgan  &,  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
K.  P    FABBRI.  Esq.  (i)rexel,  Morgan  &Co.) 
Hon.  S.  B.  CUITTKNDBN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOH,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS,        » 
Ofiice  54  William  St.,  New  York. 


Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St, 

JAMES  E.  PULSFOKD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Aast.  Deputy  Manager. 


WORKa  AT 

OUIENT,  L.I 


'Eureka" 

"ORIENT.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammoniated  Bone  Scperpuosphate  of  Ldie, 

AND 

«  OmENT  COMPLETE  MANURE," 

And  want  a  Kood  working  agent  in  every  thriving 

cotton-growing  county.   Apply  (with  reference)  to 

W.    G.    CRKNSHAW^,    Pres't, 

CREXSHAW  WAREHOUSE, 

Rlebniond,  Va. 


(commercial 
Union  Ins.  Ca 

{OF  LONDON), 

ALFRED    PELL, 


Resident  Manager, 


3r  &  39  Wall  Street 


xmtlt 


HUNT'S    MERCHANTS*    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    tTNITED  STATES 


YOL.  31. 


NEW  YORK,    AUGUST  21,  1880. 


NO.  791. 


Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


i.  n.  phelps, 
jajies  stokks, 
Anson  phki.ps  stokes, 

F.  p.  OLOOTT. 

45  &■  47  Wall  Street,  New  York. 
COSmERClAL.    CREDITS, 

In  Dollars  for  use  in  United  States,  Cuba,  tc 

a  Pounds  Sterling,  available  in  any  part  ol  the  world- 

Also,   TRAVELERS'    CREDITS   and 

-OIRCUtiAR    NOTES. 

\ 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 

BOARD    OF  DlRECTOnS  : 
F-aui  Grisab,  President. 

Alfskd  Maqcinat  (Oraff*  MaquInaTj,  Vlce-Pres 
J.  B.  Von  der  Bscek  (B.  Von  der  Becke}. 
Otto  Guntiikr  (Cornellle-l>avld), 
Evils  dk  Gcttal. 
Ad.  Frank  {  friinlc.  Model  A  Cle.) 
Atro.  NoTTEB  jiiM  (Notlebohm  Freres). 
Fb.  Ddanih  (Mlchlels-Loos). 
JoH.  Dan.  Fdbrmann,  Jr.  (Job.  Dan.  Fahrmann). 
IjOvw  Wrbrb  (Ed.  Weber  &  Cie.) 
JVhMB  Rautknstbauch  (C.  Schmld  &  Cle.) 

TRANSACTS     A 
GENERAI.    BANKING    BUSINESS. 


Financial. 


ASA  P.  POTTER.  Prest.        J.  J.  Eddy  Cashier. 

Maverick  National  Bank, 

BOSTOX, 
CAPITAI,,    ..--.--.  $400,000 
SURPL.1JS,      .......       400,000 

COLLECTIONS  a  specialty.  Business  from  Banlcs 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


Liawis  H.  Taylor,  Jr. 


LINDLKY  HAINES 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PIIII.ADBLPHIA. 

Deposits  received  subject  to  check  at  sl^ht,  and 

Interest  allowed  on  daily  balances. 
Stocks,  Bonds,  Ac,  bought  and  sold  on  commlssloQ 
\n  Plitludelphla  and  other  cities. 
Particular  attention  fiiven  to  information  regard- 
UK  iDTestmont  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

34    BROAD    ST.,    NEW    YORK. 

Stocks,  Railroad  Bonds,  Governments,  and  all  Se- 
curities dealt  in  at  the  New  York  Stock  Exchanve 
bought  and  sold  for  investment  or  carried  on  mar- 
gin, strictly  on  commission. 

Coleman  Bexei>ict,  >  •,—»,«_  »  tj-  o.     .. ,»    ■. 
J  AS.  McGovEBN,  JR.;  (  Members  N.  Y.  Stock  Exch. 

R.  T.  Wilson  &  Co7~ 

BANKERS  A^D  COMMISSION  MERCHANTS, 
2  Bxcbanse  eoart^  Pi  ew  York. 


Jesup,   Paton    &  Co., 

BAIVKERS, 

53  William  Street,  New  ITork. 

Accounts  and  Affency  of  Banks,  Corporations, 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sotdont 
commission. 

Sound  raflroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


John  S.  Kennedy. 


J.  Kknnedy  Tod. 


J.   8.   Kennedy  &   Co., 

Bankers  and  Merchants, 

No.    63    WILLIAMiSTREET, 
Nenr  York. 

BUY     AND     SELL 
RAILROAD    INVESTMENT    SECURITIES  ; 

Collect  Coupons  and  Dividends; 

NEGOTIATE    LOANS    AND 'DRAW    BILLS    OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to  the  Constructton  and 
Equipment  of  Ratlroaas  undertaken. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  20r   Walnut    Placp,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  K  cchangea. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carofuliv  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  beat  rates.    Orders  on  margins  not  entertained. 

Schley  &  Mercein, 

IxWESTinEXT    BROKERS, 

MILWAUKEE,    WISCONSIN. 

ESTABLISHED  1850. 

Municipal  Bond**  of  the  Northn^cstern  States 
a    Specialty. 

Albert  h.  Veknam,  Edward  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  New  Street,  Neiv  ITork. 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  Investment  or 
carried  on  margin. 


Financial. 


Gwynne  &  Day, 

fEstabUslied  1851.1        No.  45  ITall  Street, 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bunds  and  Oovernment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 

T  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Osokoe  Stabk. 


John  f.  Stabk. 


George  Stark  &  Co., 

BANKERS,  *« 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  oa 
commission.  A  specialty  made  of  Western  FMm 
Mortgages  bearing  from  7  to  10  per  cent  Intereat. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  in  large  or  small  amouoU. 


Theo.  V.  Sand.     Max  E.  Band.     JohnSiokels. 
Edward  a.  PKtit,  Member N.  Y.  stock  Kxch. 

Sand    Brothers  &  Co., 

BANKERS   AND   BROKERS, 

64   Trail  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLO  OH 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 

66    BROADWAY,    NEW    YORK, 

dealers  in 
Flrst.€Iass   luTemment    Securities. 

GOVERNMENT  BONDS,   STATE.  CITV,  COUNTY, 

RAILROAD  &  MISCKLLANEOUS  SEClJKITIBa 

Bougtitand  Sold  on  CommissiOB. 

Virginia  Tax-Receitabie   Coupon!    Bought. 

SOUiUERN    SKIlUKiriKS    A     SPBOiALlt. 

LOANS    NEGOTIATED. 

tNTEKEST  Allowed  on  Deposits. 


WALSTON  H.  shown. 


FRED.  A.  BROWN. 


Walston  H.Brown  &Bro. 

BANKERS, 

11    Pine  Street,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 
RAILROAD    SEGCRITIES. 


Howard  Lapsley. 


D.  Seymour  Willabd, 


Members  N.  Y.  Stock  Exchange. 
Cyros  W.  Kield,  Jr.  Cyrus  W.  Field, 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

Kountze    Brothers, 

BANKERS, 

laO    Broadwar  (Equitable   BnlldInK), 

N  E  W^     YORK. 

IiETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

iHued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bllis  drawn  on  'he  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and   to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  li>- 

terest  allowed  on  balances. 
Qovemment  and  other  bonds  and  investment^^e. 
Cttritles  bought  and  sold  on  commission. 
t 
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Foreign    Exchange. 


Drexel,  Morgan  &  Co., 

WALL    SXREBT, 

CORNER   OF   BROAD,   KKW   YORK. 


lirexel  &  Co., 

N9.S4  South  Tuikd  St.. 
Pbiladelpbla. 


Drexel,  Harjes  St  Co 

81  Uonlevard  HaatamaiiD 
Parla. 


DOMESTIC  AND  FOREIGN  BANKERS. 
Depostte  received  auhject  to  Draft.  Securities.  Qo)(l, 
Ac  ,bouKhtaDd8ol(ionCominl9eion.  Interest  allowed 
on  Depoaltd.  Foreign  Kxctianjte.  Commercial  Credits. 
Cable  Transfers.  Circular  Lettert  for  Travelers, 
available  In  all  parts  ol  the  world. 

Attor-sktb  and  AesNTa  of 
IHeasrs.    J.  S.  moRGAN   Sc  CO., 

No.  S2  old  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

Ho.    S9    'WALL    ST.,  N.    If., 

BDV  AND  SELL 

BIL,L.S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Trayelers'  Credits 

AV   SlERLiyO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
nnLKEXELECRAPHIC  TRANSFERS 

OF   MONGIT 
Between  tbls  and  other  countries,  through  London 

and  Paris. 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

on  Foreign  Countries.       


S.  G.  &  G.  C.  Ward, 

AGSNTS    POK 

BARING  BROTHERS  Sc   COmPANV, 

S3   WALL    STREET,    NEW    YORK. 
28    STATE  STREET,    BOSTON. 

J.  &  W.  Seligman &  Co., 

BANKERS, 
69    EXCHANGE    PLACE, 

CORNER   BROAD   STREET,   NEW    YORK. 

Issae  Letters  of  Credit  for  Trarelers, 

Payable  In  any  par   ef  Europe,  Aala,  Atrlea,  Autralla 
and  America. 

Draw  Bills  of  Bzc^ange  and  make  telegraphic  tranr. 
fen  of  money  on  Europe  and  Callforala. 

John    Munroe    &    Co., 

No.  8  W^all  Street,  New  York, 
No.    4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

miJNROE    &    CO.,    PARIS. 

BTBRLmO    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

Ctkottlab   NoTxa   Ain>   Credits   fob  Travbijcbs. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    tc    SITtlTH'S, 

BANKERS,    LONDON  ; 
BLANGHESTER    Sc    COUNTY     BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINee    COMPANY, 

BELFAST,    IRELAND 

and  on  thb 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

ALSO, 

UABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  25  Pine  Street,  New  York, 

Purchase  and  sell, on  Commission,  GOVERNMENT. 
STATE,  MUNICIPAL  and  RAILROAD  BOND^ 
and  ST0C:KS,  and  all  clusses  of  Socurities  dealt  in 
St  the  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMKUCIAL  PAPER 
negotiated.  Interest  paid  on  DEPOSITS  subject  to 
•heck. 

WILLIAM  B.  HATCH. 
VHOMAS  H.  BOUDEN  ,^       FRANK  JENKINS 
I 


Foreign  Exchange. 


K.noblauch 

&  Lichtenstein, 

BANKERS, 

29  WtUlam  St.,  cor.  Exebanse  Place. 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  ef  Exchange  and  luae  Letters  oi  Credit 
o  all  principal  cities  or  Europe. 

SPECIAL   PARTWEK, 
DEUTSCHE    BANK,     BerUn. 


Canadian    Baniis. 


Merchants'    Bank 


OP 

CANADA, 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  Y'ork.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Exchange-place. 

HE.N-KY  HAGUE,  )     .„„„,. 
JOHN   B.    HARRIS   JR.,  )   -^K^"" 

Bank    of    Montreal. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
6,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

NE-^    YORK    OFFICE, 
Noa.  69^d(   61    WALL   STREET. 

WALTER  WATSON,  (   inpnta 

A.  LANG,  i  Amenta. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chicago  and  threughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Bircbia  Lane. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.    S2    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted.                              D.  A.  MCTAVISH, )  .Mnti. 
W.  LAWSON,  i  ■^K^"''- 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  8.  HOWLAND,  President ;  D.  K.  WILKIE,  Caabler 
HEAD   OFFICE,   TORONTO. 

Bb^nohbs; 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS. 
INQEESOLL,  WBLLAND,  DUNNVILLE,  FERGUS. 
Dealers  hi  American  Currency  and  Sterling  Exchange- 
Agents  in  LoBdoB :       I  Agents  In  New  York ; 

BOBANQUKT,  SaLT  &  CO.,  BANK  OF  MONTBBAL, 

93  Lombard  street.         I  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappij, 

Tlie  Netliei-iand  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1824. 

Pald-np  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  Stocks,  and  other  securities,  In  the 
United  states,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Forelsn  Exchange,  and  give  advancee 
upon  Merchandise  for  Exitort. 

OLIVER  S.  CARTER,    1      AgenU 
STANTON  BLAKE,        >  for 

HENRY  E.  HAWLEY,  )   America 
Nkw  Yor.K.  January  1,  1679. 

Office,    142    Pearl   Street     New   York. 


Nederlandsch  Indischc 
Handelsbank, 

A mSTERD AM, HOLLAND. 

Established  in  1863. 

Pald-Up  Capital,  12,000,000  Gnildera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  lii  Batavia,  Soerabaya  and  Samaranff. 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of   staple  merchandise,  and   transact  othej 

business  of  a  financial  character  in  connection  witb 

I  he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &.    CO., 

A0EKT8  FOH  NORTH  AMERICA, 

U    WALL    STREET,    NEW    YORK, 

28    STATE   STREET,   BOSTON 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) $5,000,000 

RESERVE  FUND 1,500,000 

BEAD   OFFICE,   BONO   KONG. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore. 
Saigon,     Manila.     Hong   Kong,     Foochow,     Amoy 
Ningpo,  Shunghai,  Hankow,  Yokohama,  Hiogo,  baa 
Francisco  and  London. 

A.  in.  TOWi>SEND,  Agent,  69  IVall  St> 


California  Banks. 


Foreign   Bankers. 


Adolph  Boissevain  &  Co, 

BANKERS 

AH1> 

ooninissioN  sierchants 

AMSTERDAM,   HOLLAND. 
N.  T.  Correspondent!.— MeBBTB.  BLA£E  BROS.  A  CO 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  Tort  Ageacy,  62  Wall  Street 

Surplnit,     Invested    In    U.    S.    Bonda> 
$3,500,000  Gold. 

GEORGE  L.  BRANDER,  Agent. 
Issues  Commercial  and  Travelers'  Credits  available 
In  any  part  of  the  world.    Draws  Exchange,  Foreig 
and  Inland,  and  &iakes  Transfers  of  Money  by  Tele- 
graph and  Cable.    Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California. 
Collections  and   Securities;    and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers.  London,  SMITH,  PAYNE  &  SMITHS. 

do  do         UNION  BANE  OP  LONDON. 

do  New  York,  BANE  OF  NEW  YORK,  N.  B.  A. 

do         do    AuEiticAN  Exchange  Nat.  Bank. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Bead  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEAV  YORK  Agents,  J.  &  W.  Seligman*  Co. 

BOSTON  Coirespond'ts,  Mitssacliusetts  N.  B'k. 


Autborlzed  Capital,    ■ 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business,  issue  Com- 
merolAl  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  fo» 
Bonds,  Stocks,  etc.,  executed  upon  the  moat  favor- 
able terms.  FRED'K  F.  LOW,  i  Manaopm 
IGNATX  STEINHART.  (  Managers. 

P.  N.  LILIENTHAL.  Cashier. 

Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON   COMjilSSION   MERCHANTS^ 

84    PINE    STREET, 

New^York. 
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Boston  Bankeri. 


Oeo.Wm.Ballou&Co 

BANKERS, 

14  Wall  Streei,         T2  OeTonoIiIre  St., 

NETV  YOBK.  BOSTON. 

DBP06ITS    RKCeiVED  AND  INTKBEST    Al.LOWSD. 

Choice  BAILBOAD  and  RIIJNICIPAI. 
SECURITIES   For  Sale. 


OBO.  WM.  BALLOtT. 


GEO.  U.  HOLT. 


k 


Brewster,  Basset  &  Co., 

BANKERS, 

Na.    85     rONORESS    STREET, 
Boston,   Mas*. 
OMian  In  Btoclu,  Bondi,  Gold  and    commercial 
o>P«r. 

Orden  ezeeuted  on  CommMilon  at  Broken    Board 
AacUaDi,aud  /"rlvate  Sale. 
Lnreatmeat  Secnrltles  conatantlrnn  hand. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALRRS     IN     GOVERNMENT    SECURITIES' 
State,  City,  County  and  Railroad  Bonda. 

■  F.   H.   Peck, 

SANKER    AND     BROKER 

No.   7    BXCHANGB    PLACK, 
BOSTON. 


Jackson  &  Curtis, 

STOCK    BROKERS, 

simineNS'    building, 
Boston,   Mass. 


Parker  &  Stackpole, 

BANKERS, 

Wo.  68  DEVONSHIRE  STREET. 
BOSTON 


Southern   Bankers. 


Wilson,  Colston  &  Co., 

BANKKKS    ANtJ    JSKOKER8, 
BALTIICORE. 

(NVBSTMBNT  and  VIROLNIA  8SCUBITIBS  ■ 
IpeclaltT. 

GorreapoQdence  aoliclted  and  Inforaatlon  fur. 
•tailed. 

M.  1 .  CoBKBSpoNDXKTa— McKlm  Brotbert  a  ro. 


M.  K.  B?BBn88,  Pres't.      A.  K.  Walkxb, Cuhier. 

First  National  Bank, 

WILHINUTON,  N.  O. 

CnUectlona  made  on  all  parta  of  the  United  State* 


Taoa.  P.  UILLEB,  R.  D.  WILLIAHg,  JNO.  V.MILLEB 
CHAS.  B,  MIIXEH. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
nORILE,    ALABAinA. 

Special  attention  paid  to  collections,  w^th  prompt 
Temlttsnces  at  current  rates  ot  exchange  on  day  of 
payment. 

Correspondents. — German-American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
-of  Liirerpool,  Liverpool. 


Financial. 


John  F.  Zebley,  Jr., 

BANKER    AND    BROKER, 
5    BROAD    ST.,    NE1V    YORK, 

(DBZXEL    BUIU)IN0) 

Dealer   In    InTestment    Secnrltles. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  Riven  to  Defaulted  Railroad  and 
Municipal  Securities  of  llllnola,  Kansas,  Miasourl, 
Iowa  and  Nebraska. 

Correspoodence  solicited  and  faU  mignoAtiOQ 
«tTea  on  all  classes  of  bonds  and  etc  ok4. 


Financial. 


BONDS    OF    SURETYSHIP 

For  Ofllcers  and  Employee*  of  Bank 
and  Rallivajrs. 

no  bank  or  railroad  rmplotik  n»0  ask  bib 

fribniis  to  bccome  ok  continue  his 

Sureties,  as  the 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF     SKCUBITy     KOK     ALL 

BLIGIBLR  MEN  IN  HUGH  POSITIONS  AT  A 
TRIFLING  OHAK(JR  PER  ANNUM. 

This  company's  Buret  fnhlp  Ig  accepted  bj  many 
of  the  principal  U.  8.  Kitllroud  Companies  and  Home 
of  the  Banks.  In  Canada  its  Bonds  are  now  almost 
unlTorsally  required  by  the  Governments,  Banks. 
UallwavB,  and  Commercliil  Institution.*). 

The  ('ANAi)A  GrAHA.NTKK  COMPANY  l& th& Only 
Company  on  the  American  Continent  that  has 
successfully  conducted  this  business,— a  result  uf 
which  is  that  It  has  been  able  to  establish  a  Bonui 
system  for  those  who  have  been  3  or  more  years  on 
the  books,  whereby  the  HubHequent'  premiums  are 
annually  reduced.— the  rnlncti»jn  this  year  i»  from  15 
to  Its  j)(T  cent  on  thf  luual  rate. 

The  advantoues  uf  transacting  business  with  this 
Company  are  that  It  Is  a  well-establl»hed  tnstltu* 
tion,  and  baa  ample  reserves,  over  and  above  its 
capital,  to  provide  atrainnt  exceptional  reverses. 
The  must  complete  and  reliable  information  Is  ob- 
tained as  to  the  antecedrnts  of  Kmployees.and  this  Is 
real^  of  the  tlrst  Inipurtunco  to  the  Kniphtver,  us 
also  the  sy.stem  of  periodical  supervision  and  revis- 
ion of  thitse  on  the  C-ompany's  Books. 

Over  flOO.OOO  have  alreiulv  been  paid  by  this  Com- 
panv  for  Kisses  by  unfaithful  employees,  Vfithouta 
singU  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

31st  Dec,  1878)  over  and  above  uncalled 

Capital,  were 1110.046 


And  th«  Gross  Resources 1476.466 

(See  Report  to  Government  to  December  30th,  1878, 
just  published.) 
PuosPBCTUS,  Forms,  Ac,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
360  ^t.  James  Street,  IVKontreal. 
EDWARD  RAWLING8,  Manager. 

Sheldon  &  Wadsworth, 

10    YTALIi    STREET, 

BANKERS    AND    DEALERS    IN 

BOXDS    AXD    STOCKS. 

All  classes  of  netzotlable  securities  bought  and 
sold  at  the  Stock  Bzchauge  on  Commission.  Ad- 
vances made  on  same. 

Wm.  C.  BHBU>oy. Wm.  B.  Wadsworth. 

KDWABD  POMBROT.  W.H.  COZ,JB..  OSCAR  B.  SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AUD   BBOKERS, 
No.    3T    BROAD    STREET. 


7?.  tT.  Kimball  ^  Co., 
BANKERS  and  BROKERS 

4  Ejuhange  Co.  \rt,  AVtv   York. 
Vtyart  tHtmttriliif  in  Y.  Y.  SUtk  JCxckmngt, 

Btty  mnd  St  It  0H  CffmmittioH.  /or  Cat  A,  0P  «a 

Mmrgin,  Stoekt,  Btndi,  mnjall  Inwttimtmi 

SfcnriHt*.  m  iott  U  tuit. 


A    SPECIALTY. 

Southern,  Western,  Northern  and  Eastern  Railway 
Bonds  and  Stocks;  al3o,  State,  Municipal  and  all 
classes  of  reputable  Investment  securities,  bought 
and  sold  at  best  market  rates.  Inrestors  and  dealers 
wishing  to  buy  or  sell  are  Invited  to  communicate 
with  us.    Loans  negotiated  for  bankers  and  brokers. 

CHARI^ES   B.   OREElVi:, 

BANKER  AND   BROKER. 
ROOM  24.  30  Broad  St.,  Neiv  York. 

ISoodtf^ 

&  So* 

BANKERS, 

58  BroadTiray,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INOLUDLNQ   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  OOMMERCIAIi  PAPER. 
P.  O.  BOX  447. 

D.  A.  BOODT.         C.  W  McLellan,  Jr. 
repbbs  Lw.a»d. 

Hickling  &  Co., 

No.  40  Exchange  Place,  Neiv  York. 

Execute  orders  for  stocks  on  small  margin,  and 
purchase  time  options— 1100,  100  shares.  1-18  cgm- 
mtMioa.   Send  tor  Flaanolal  Stock  Report. 


Flnan(;tal. 


FIDELITY    GUARANTEE    BONDS 

ARE   ISSUED    BY    THE 

fid|e:l,ity  &  casualty  ce. 

Of  KEW  YORK, 
Guaranteelnu  the  adelity  of  persons  holding  posi- 
tions of  pecuniary  tru«t  and  reiponslbllItT,  tbaa 
securing  a  <:ORI'o(lATK  OUAUA.NTBE  In  Ilea  of 
perscinal  bi>n(I  where  securltr  Is  required  fur  th« 
faithful  perforniuiice  of  the  duties  of  emploTses  Id 
all  ponltlona  (.f  trunt. 

Full  Information  can  be  obtained  at  the  offloe,  ISft 
Broad  war. 
Wh.  M.  UicnARDg.  President. 

LTMA.v  W.  BKIOUB,  Vice-President. 
John  .M.  Ckani!,  Secretary. 

_       _  „    EiiwAUi)  Htahk.  General  AM»t. 

DtRxCTORS— Georiie  T.  Hope,  A.  B.  Hull.  O. O. 
Williams.  W.  G.  Low.  A.  S.  Barnes.  H.  A.  lIurlbBt. 
Geo.  S.  Coo,  J.  8.  T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards,  II.  B.  c^laflin,  John  D.  Mairs,  Lyman  W. 
BrlKKS,  8.  B.  Chittenden. 

J.    C    WALCOTT    Sc    CO., 

BANKERS, 
No.   43  Broad  Street, 

Transact  a  General  Banking  Business,  buy  and  (cD 
on  commission  all  securities  dealt  In  at  the  New 
York,  Philadelphia  and  Boston  Stock  Kzchangee. 
either  for  cash  or  on  margin.  Special  attenUoo 
given  to  Mining  Stocks. 
Job.  C.  Waixx>tt,  Fbamk  F.  Dickinsok. 

Members  N  Y.  Stock  and  Mining  Kxchaniras. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

CAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS   OF 

BROOKLYIV     SECURITIES, 

DEALT   IN. 

SEE  OA8  QUOTATIONS  IN  THIS  PAPER. 


Daniel    A.  Moran, 

27    PINE    STREET, 

NEW   YORK. 

(Member  of  N.  Y.  Stock  Exchange.) 

Negotiate*  FIrst-Clasa  Railroad,  State, 
and  City  Itoama. 

Buys  and  sells  for  cash,  or  on  approred  marglii, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited. 


WM.   C.   NOYES, 

21     NASSAU    STREET, 
BUYS    AND    SELLS 
Gaslight  Stocks, 

Trust  Companies'  Stocks, 
Telegraph  Stocks, 
Telephone  Stocks, 

Railroad  Stocks  and  Bonds. 

ALSO. 

A'.I     Classes    of    Investment    and  Miscellsneon* 

Secnrltles  not  actively  dealt  In  at  the  New 

York  Stock  Exchange. 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.  SI  AND  33  PINE  ST.,  NEW  YORK, 
No.   19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAI.    STOCK,   -     -     -      $300,000 

Offers  to  Investors  carefully-selected  securitiea 
bearing  from  6  to  8  per  cent  interest.  Investment 
securlfles  bought  and  sold  on  comm  sslon.  Settle- 
ments made  for  holders  ot  defaulted  securltlee. 
Will  act  as  agents  in  funding  and  reorganiilng  debU 
of  municipalities,  railroad  comjwnlcs,  and  other 
corporations.    Correspondence  solicited. 

JOH.vC.  SHOUT,  President, ( New  Toi». 

GEOKOE  W.  DKBEVOISB.  V.  Pre*,  i  '  ~^ 

Lucms  L.  HiBBAKD,  Asst.  Vice-Pres.,  BoMon 
WM.  P.  WATSO.v.  Sec,  and  Trea»..Chle««o. 

Fred.  H.  Smith, 

BANKER     AND     BROKER, 

No.  88  EXCHANGE  PLACE,  HEW  YORK. 

RAILROAD    SECURITIES 

An  intimate  knowledge  of  all  for  the  paat  10  Yean 
A    SPECIALTY. 

Investors  or  Dealers  wishing  to  M/„"'_Sf"»«^ 
Invited  to  communicate.  State,  ""n'J  S^,  JSS. 
Railway  Bends  and  Coupons  tought  and  sold  at  bmt 
Market  Bates. 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Monta*roe  A  Clinton  sts., Brooklyn,  N.  Y. 

This  Company  \8  authorlted  by  special  charter  to 
act  SA  receiver,  trustee,  guardtan,  executor:  or  ad- 
minlstrutor.  ...  .    - 

Itcanact  naawent  In  the  sale  or  raan«p:ement  or 
real  estate,  collect  interest  or  dividends,  receive 
realBtry  jind  transfer  books,  or  make  purchase  and 
sale  of  CJovernment  and  other  securities. 

Keligious  and  charitable  institutions,  and  persons 
unaccustomed  to  the  iransuctlon  of  business,  will 
find  this  Company  a  safe  and  convenient  depository 
for  money.  HIPLKY  UOl'KS.  President. 

CHAS.  U.  MARVIN,  Vice-Pres't. 

EdoaR  M.  Cui-lex, Counsel. 
TKUSTEICS: 
Wm.  B.  Kendall,  Henry  SanRcr,    Alex.  McCae, 
John  P.  Rolfe.      Chas.  B.  Marvin.  A  A.  Low. 
Thomas  Sullivan.  Abm.  B.Baylis.  Henry  K.Sheldon 
H.E.  Plerrepont.  Dan'lChanncey,  John  T.  Martin, 
Alex.  M.  White,   Josiah  O.  Low,    Ripley  Hopes, 
Austin  Corbin.    Edmund  W.  Oorlies. 

WM.  R.  BUNKER,  Hecretary. 


Financial. 


WANTED : 

City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
City  of  Atchison.  Kansas,  Old  Bonds. 
County,  City  and  Town  Bonds  of  Western  States. 
Greenville  &  Columbia  liailroad  Bonds. 
South  Carolina  Itailruad  Securities. 
Indianapolis  &  St.  I^ouis  Ii;uIroad  Bonds. 
8t.  Joseph  &  Western  Uaiiroad  Securities. 
Flint  &  Pere  Marquette  itailroad  Securities. 
Port  Huron  &  Lake  Michigan  RR.  CertlUcates. 
Buchanan  County,  Mi  souri,  Bonds. 
Omaha  &  Northwestern  RH.  Bonds  and  Slock. 
Detroit  &.  Bay  City  Railioad  Bonds. 
FOR     S.%LE: 
Atchison  Colorado  &  I'aciflc  KH,  Ist  Mort,  Bonds. 
Central  Branch  Union  Pacific  7  Per  Cent  Bonds. 
Jersey  City,  N.  J.,  7  Per  Cent  Bonds,  due  1893. 

WItr.    R.    VTLEY,  31  Pine   St.,  'N.  Y, 


Albert  E.  Hachfield, 

17     NASSAC     STREET, 

BASEMENT, 

Deals  In  InTestment    Secarltlea   and 
Bonds  Generally..i*At^i: 


\rANTED  I 

Toledo  lx>san8port  &  Burlington  Bonds. 

Union  &  Lotianaport  Bonds. 

Rome  Watenown  &  Ogdensburg  Bonds. 

FOR  SALE: 

New  York  &  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 


Gilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Secori- 
ties 

4  CHICAGO     BURLINGTON     &     QUINCY 

^KAILBOAD  COMPANY.-At  a  meeting  of  the 
Board  of  Directors,  held  this  day,  it  was  voted  to 
make,  out  of  the  earnings  of  the  three  months 
ending  August  31,  a  Dividend  of  TWO  DOLLARS 
($2)  per  share,  payable  September  15  to  stockhold- 
ers of  record  August  24,  after  which  date  the  trans- 
fer books  to  remain  dosed  until  September  16. 
(Signed),  J.  N.  A.  GRISWOLD, 

Chairman  of  the  Board. 
Boston,  August  17, 1880. 


rvFFICE  OF  THE  ILLINOIS  CENTRAL 

^-^  RAILROAD  COMPANY,  New  York,  August  3, 
1880.— This  company  win  pay,  September  1,1880,  the 
THIRTY-SIXTU  SEMI-ANNUAL  CASH  DIVI- 
DEND on  its  entire  share  capital,  being  a  DIVI- 
DEND of  THREE  (3)  PER  CENT,  to  all  share- 
holders registered  as  such  at  3  P.  M.  on  the  13th 
inst.,  after  which,  and  until  the  4th  September,  the 
transfer  books  will  be  closed. 

L.  V.  F.  RANDOLPH,  Treasurer. 


rpHE  FIRM   OF  DUN,    BARLOW  &   CO. 

-•-having  been' dissolved  by  the  death  of  Mr. 
Charles  Barlow,  the  business  of  the  Mercantile 
Agency,  in  the  City  of  New  York,  will  be  continued 
by  the  sui*viving  partners,  under  the  firm  name  of 
Dun,  Wiman  &  Co.  1 1 

The  branch  offices  in  the  United  States  and 
Europe  will  be  continued  under  the  style  of  R.  G. 
Dun  &  Co.,  and  in  Canada  under  style  of  Dun, 
Wiman  &  Co.,  as  heretofore. 

314  and  316  Broadway, 

New  York,  August  4, 1880. 


NOTICE. 

We  have  changed  our  place  of  business  to 
No.  14   WALL   STREET,  FIRST   FLOOR, 
and  will  occupy  that  office  on  and  after  MONDAY, 
AUGUST  9,  1980. 

GEO.    WM.    BALLOV    <t    CO., 

BANKERS, 

NEW  YORK  AND  BOSTON. 

BOSTON  OFFICE-78  Devonshire  Street. 


All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  aud 
address, 

li.  A.  COaiTARD, 
BANKER    A  N  D    BROKER, 

124  N.  Tbtrd  street,  St.  I.oals,  HOLo. 


FOR    S.ILE  : 

A    LimiTED    AinOi;NT    OP 

WABASH    ST.    LOmS    &    PACIFIC 

RAILWAY   COMPANY 

SIX   PER   CEKT    GEXERAIi    inORT- 

GAGE    BUND«. 

PRINCIPAL    DUE    JUNK    1,    18S0. 
Interest  payable  in  New  York  June  1  and  Dec.  3. 

Principal  and  interest  payable  in  U.  S.  Gold  Coin. 
Bonds  can  be  registered  at  the  office  of  the  Com- 
pany, 80  Broadway,  New  York. 

TRUSTEES: 
THE   CENTRAL   TRUST   CO.,  OF   NEW   YOEK, 

AND  JAMES  CHENEY,  OF  INDIANA. 
Price,  9.5   Per  Cent  and  Accrued    InlercBt, 
Subject  to  advance  without  notice. 
Full  particulars  and  circulars  furnished  on  appli- 
cation. 

JESVP,    FATON    &,    CO., 

52  'WUIIam  Street. 


Financial. 


SEVEN  PER  CENT 

First   Mortgage   Bonds 

OF    THE 

Natchez  Jackson  & 

Columbus  RR.  Co. 

Due  1910.    Interest  April  and  October,  at 
Bank  of  Aiiicricft,  New  York. 

Length  of  road,  100  miles;  wbole  issue  oX  bonds, 

$600,000,  being  $6,000  per  mile. 

For   Kale   at   95^ 

INCLUDINO  S^  Per  Cent  Coupon  due  Oct.  Ist, 

BRITT09i&    BURR, 

(DiiEXEL  Building).  27  Wall  St.,  N.  Y. 

Furtber  particulars  furniabed  upon  application. 


Office  of  the  New  York  Lake  Erie  & 
Western  R.  R.  Co. 

New  York,  June  25, 1S80 
This  Company  has  miide  an  arrangement  with 
Meears.  DHEXEL,  MOKGAN  &  CO.  to  extend  the 
Fourth  MortKage  Bonds  issaed  by  the  New  York  & 
Erie  Kailroad  Company,  maturing  Oct.  1st  next,  the 
principal  payable  in  forty  years  xrom  that  date,  and 
the  interest  April  let  and  October  lBtsemi--innuaI)y. 
at  5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  as  above,  lias  been  reserved 
to  such  ot  the  present  holders  as  may  desire  to 
avail  of  it  aud  Bhall  deposit  their  bonds  for  that 
pur(K>se  with  Messrs.  Drexel,  Morgan  &  Co.,  prior  to 
the  16th  of  September  next. 

Such  bonds  as  may  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs.  Drexel, 
Morgan  &  Co..  will  be  paid  at  maturitv. 

H.  J.  JfiWEl'T,  President. 

23  WALL  Street,  New  York,  Jtme  25, 1880. 
Referring  to  the  above  notice  of  the  New  York 
Liike  Krie  &  Western  Railroad  Corapr^ny,  we  are 
now  ready  to  receive  any  of  the  Now  York  &.  Erie 
Railroad  Fourth  Mortgage  Bonds  for  extension. 

We  are  also  prepared  to  buy  at  lOOJ^  and  accrued 
Interest  any  of  the  bonds  the  holders  of  which 
may  desire  to  sell  rather  than  extend. 

DREXEL.  MORGAN  &  CO 


Hatch  &   Foote, 

BANKKRS,  No.   12   ^TALL    STREET^ 

BUT    AKS    SKLL 
GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES. 


J.   C.   chew, 

No.    7    WALL    STREET,    NEW    YORK. 

T£XAS  RAILWAYS, 

BONDS,  LANDS,  A.C. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand. 


FOR  caotcE 


7  Per  Cent  Mortgages, 

ADDRESS 

SMITH    &    HAN.VAMA??, 

Indianapolis,  Ind. 

STOCKS  and  BONDS 
At  Auction. 

me  XJnderalpied  hold  REGULAR  AUCTION 
SALES  of  all  cli^see  ol 

STOCKS    ANO    BONDS 

OJf 
WBDNE8DAYS    ANll    BATCRDAYS. 

ADRIAIV   H.    mULLER    &   SON, 

Ko.  7  PINE  6T£3ET,  ^EW  YORK. 


SEVEN    P£R    CENT 

FIRST  MORTGAGE  SINKING  FUND 

XHIRTV    YEAR    BONDS 

OP   THE 

Ohio  &  West   Virginia 

RAILROAD    COMPANY. 

Principal  dne  1010.  Interest  payable  May  1st  *nd 
November  1st  in  New  Yorli. 

Rejtiatration  uf  butli  principal  and  interest  pro~ 
Tided. 

Bonds  of  $1,000  each,  with  annual  SinlcioK  Fund 
redemption  when  purchasable  at  not  exceeding  105 
and  interest. 

The  entire  line  of  road  is  located  in  the  State  of 
Ohio,  and  extends  from  Loffun,  in  the  Hoclting  Val- 
ley, to  Galilpotis  and  Fomeroy  on  the  Ohio  Kiyer,  n 
distance  of  about  b.'>miles. 

Tlie  completion  of  thia  road  to  Gallipolls,  as  an 
extension  of  and  in  connection  with  the 

COLUMBUS   &    HOCKING  VALLEY,  AND  THE 
COLUMBUS  A  TOLEDO  RAILWAYS, 

opened  a  trunk  line  of  288  miles,  across  the  State  of 
Onio  from  Toledo  to  the  Ohio  River,  under  the  same 
management  and  ownership. 

l*rice  101  and  interest,  tlie  rijrht  being  reserved 
to  advance  the  same  without  notice. 

wiNSLOw,   i.anix:k   dc   CO., 

Corner   Nassau    and   Cedar    Streets, 

NEW   1iORK    CITY. 

Memphis  &  Little  Rock 

RAILROAD    COJIPANY 
FIRST    MORTGAGE    BONDS, 

DUE   IN    1907. 
INTBnEST; 
FOUR  per  cent  for  TWO  YEARS. 
EIGHT  per  cent  for  TWENTY-FIVE  YEARS. 
Amount  of  Mortgage,  t2.600,000. 
Length  of  Koad,  135  miles. 

THIS  ROAD  IS  NOW  OWNED  BT  THK 

St.  L.  Iron  Xonnt  &  Sontheru  RR.  Co. 

The  net  earnings  are  largely  in  excess  of  the  accru- 
ing interest. 

We  offer  a  limited  amount  of  the  above  bonds 
at  92  and  accrued  Interest,  at  wliicb  price  tlicy 
■will  uet  the  purchaser  8  per  cent  interest  for  27 
years. 

LEVY    &    BORG, 

No.  8  WALL  ST.,  REAR  OFFICE,  NEW   YOPK 

^V  ANTED : 

Chicago  City  Bonds, 

Cook  County  Bonds. 

Chicago  Gaslight  &  Coke  Co.  Stock. 

Chamber  of  Commerce  Stock. 

Lake  Superior  Iron  Co.  Stock. 

Republic  Iron  Co.  Stock. 

Champion  Iron  Co.  Stock. 

N.  Chicago  Uolling  Mill  Stock. 

Elgin  Kational  Watch  Co.  Stock. 

A.    C.    REED    &.    CO., 

No.  100  DEARBORN  ST.,  CHICAGO, 


i 


A.  C.  REED. 


J.  B.  BUEESE. 


DEALERS    IN 


LOCAI.,  AND  WESTERN    INVEST.lIENTiS, 
DEFAULTEO  BONDS,  &c. 


For  Investment. 

Cincinnati  Hamilton  &  Dayton  RR.  Cons.  Ists.  7s. 
Champaign  Havana  &  Western  R'y  Ist  pref .,  7s. 
Columbus  &  Indianapolis  Railroad  1st  pref.,  78. 
Columbus  &  Indianapolis  Cent.  Ry.  Ists  and  2ds,  78, 
Union  &  Logansport  Railroad  Ists,  7s. 
Columbus  &  Toledo  Railroad  Ists,  7s. 
Ohio  &  West  Virginia  Railway  Ists,  7s. 
Newark  Somerset  i.  Straitsville  RK.  Ists,  73. 
Chicago  A  Kastern  Illinois  Railroad  Ists,  6s. 
Evansvllle  Terre  Haute  &  Chicago  Railway  Ists,  6s 
Central  Iowa  Hiiilway  Ists,  7s. 
Scioto  Valley  Railway  Ists.  7s. 
Missouri  Pacific  Railway  Sds,  7«. 
Utah  Central  Ists,  Oj. 
Brooklyn  City  Park,  78. 
Cincinnati  gold,  68. 

CBAS.    T.    TVING,  No.  18  WALL  ST. 
With  A.  M.  Kidder  &  Co.  Bankers. 


WANTED : 

City,   Connty    and    Tonrnablp    Bonds 

OF    THE    STATES    OF 

MISSOURI,  KANSAS  and  NEBRASKA 

ALSO, 

All  Classes  of  Railroad  Bonds. 

tobey  &  kirk, 

No.   4   Broad  Street,   New    York. 


xmm 
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ELEMENTS  OF  STRENGTH  IN  THE 
SITUATION. 
With  the  decision  of  the  arbitrators  in  the  matter  of  the 
Grand  Trunk's  percentage  of  the  east-bound  freight  busi- 
ness from  Chicago,  passes  away  the  last  of  the  clouds  with 
which  the  too  timid  were  constrained  to  overcast  the  busi- 
ness horizon,  four  or  five  weeks  ago.  It  will  be  remem- 
bered that  rumors  were  then  extensively  current  that 
heavy  storms  had  inflicted  serious  injury  on  the  growing 
wheat  and  that  the  yield  would  be  less  than  an  average; 
that  the  Rock  Island  Railroad,  which  had  put  in  a 
demand  for  an  increased  percentage  of  the  Southwestern 
business  to  Chicago,  had  determined  to  withdraw  from 
the  Southwestern  Railway  Association  unless  its  demand 
was  speedily  acceded  to,  thus  presaging  a  war  on  this 
class  of  business;    and  that  the  Grand  Trunk,   having 


acquired  an  independent  line  to  Chicago,  would  be  content 
with  nothing  less  than  20  or  25  per  cent  of  the  east-bound 
freight,  and  that  as  a  refusal  of  such  a  percentage  was 
certain,  a  general  railroad  war  was  imminent.  There  were 
those,  therefore,  who  took  a  very  gloomy  view  of  things. 
We  cautioned  our  readers  against  giving  too  much  weight 
to  reports  of  this  nature.  As  regards  crop  injuries  it  was 
a  noteworthy  fact  that  these  were  always  exaggerated,  and 
as  to  a  war  of  rates  among  the  railroads,  business  was 
altogether  too  good  to  make  it  probable  that  the  companies 
would  indulge  in  fighting. 

It  was  not  long  before  later  and  fuller  returns  compelled 
a  revision  of  estimates  of  the  probable  yield  of  wheat,  and 
now  there  is  no  one  who  does  not  believe  that  the  crop 
will  exceed  the  large  one  of  last  year.  Soon  also  came 
the  announcement  that  the  Southwestern  Association, 
being  unable  to  fix  upon  a  new  percentage  for  the  Rock: 
Island,  had  postponed  further  consideration  of  the  subject 
until  cooler  weather,  and  that  the  Rock  Island  had  not 
only  not  withdrawn  from  the  Association,  but  actually 
appeared  to  have  made  no  objection  to  this  course  of 
action.  Finally,  comes  the  award  of  the  arbitrators  in  the 
east-bound  pool.  The  Grand  Trunk  gets  10  per  cent  on 
general  freight,  instead  of  20  or  25  per  cent  asked,  and 
only  6  per  cent  on  live  stock.  Yet  harmony  appears  to 
prevail  among  the  different  roads  and  the  prospects  of  dis. 
cord  seem  remote.  So  one  after  another  have  been 
dispelled  the  fears  of  our  over-anxious  friends. 

While  on  this  subject,  it  may  not  be  amiss  to  call  atten- 
tion again  to  some  of  the  leading  elements  of  strength  in 
the  present  situation.  The  large  railroad  earnings  of  the 
past  seven  months  are  familiar  to  all.  The  returns  for  the 
first  and  second  weeks  of  August,  now  coming  in,  show  no 
indication  of  any  falling  off  in  the  movement.  It  is  to  be 
remembered,  too,  that  we  are  comparing  now  with  a  time, 
last  year  when  expanding  business  had  begun  to  exercise 
a  telling  effect  in  swelling  railroad  receipts.  July,  1879, 
already  showed  a  gratifying  increase,  August,  1879,  made 
a  not  unsatisfactory  exhibit,  and  each  succeeding 
month  showed  improvement  on  the  preceding  one.  As 
the  weeks  pass  on,  therefore,  we  shall  have  to  compare 
with  more  and  more  favorable  figures  for  last  year,  and 
this  should  be  borne  in  mind.  Still,  there  are  at  present 
very  bright  prospects  for  an  even  larger  volume  of  business 
than  last  year.  The  crops — wheat  and  cotton  especially — 
promise  to  exceed  anything  on  record.  These  will  have  to 
be  moved,  whether  prices  are  high  or  low,  and  the  railroads 
will  get  additional  freight.  Then  general  business  is  all 
the  time  assuming  larger  proportions — we  buy  and  sell 
more,  we  travel  more — and  this  may  be  taken  as  a  con- 
stant  source  of  gain  to  the  roads. 
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Furthermore,  while  the  present  activity  continues,  there 
18  httle  likelihood  of  any  serious  break  in  rates,  which 
are  now  on  a  paying  basis,  and  hare  been  this  year  better 
than  for  many  a  year  before.  When  the  volume  of  traffic 
is  small  and  the  roads  have  httle  to  do,  each  seeks  to  out- 
strip the  other  in  the  race  for  business,  and  as  a  result 
rates  often  go  down  to  ridiculously  low  figures.  "When 
the  traffic  movement  is  large  and  the  roads  have  all  they 
■can  attend  to,  there  is  no  inducement  to  underbid  one 
another,  and  regular  tariff  rates  are  maintained.  Excep- 
tional causes — such  as  underlie  the  present  trouble  between 
the  Louisville  &  Nashville  and.  the  Chicago  St.  Louis  & 
New  Orleans — sometimes  operate  to  produce  disturbance 
between  individual  roads,  but  this  is  usually  checked  when 
it  threatens  to  involve  other  corporations. 

It  should  be  remembered,  also,  that  whatever  the  per- 
centage of  gain  in  gross  earnings,  the  percentage  of  gain 
in  net  earnings,  except  in  the  case  of  companies  affected 
by  special  conditions,  bids  fair  to  be  much  larger.  Erie 
4ind  Pennsylvania  are  two  notable  recent  examples  of  what 
pretty  nearly  all  roads  have  shown  in  this  respect  during 
late  months.  After  the  panic  of  1873  economies  in  opera- 
tion previously  unthought  of ,  were  introduced,  and  expenses 
brought  down  to  a  minimiim.  A  great  many  roads,  too, 
have  replaced  iron  rails  with  steel,  and  this  has  effected 
the  saving  of  a  very  considerable  item  in  the  cost  of 
operating.  The  result  is  now  seen  in  a  smaller  percentage 
of  expenses  to  earnings.  Another  reason  for  larger  net 
earnings  is  that  as  the  general  business  of  the  country 
increases,  the  railroads  get  more  return  freight.  This, 
which  fills  cars  previously  hauled  back  empty,  entails  little 
additional  expense,  and  is  almost  a  clear  net  profit.  With 
all  thes^  influences  in  operation,  the  future  of  railroad 
.property  certainly  appears  highly  promising. 

lu  our  mercantile  markets,  too,  the  outlook  is  very 
-cheering.  The  imports  of  merchandise  at  this  port  for  the 
week  ended  August  13  amounted  to  only  $7,362,222, 
which  with  one  exception  is  the  smallest  weekly  total  made 
since  the  middle  of  last  January.  The  exports,  on  the 
•Other  hand,  reached  the  large  figure  of  $9,369,772  for  the 
week  ended  August  17.  This  illustrates  the  beneficial 
effect  of  low  prices  in  stimulating  exports  and  checking 
imports,  and  reveals  again  the  complete  change  that  has 
taken  place  in  the  movement  of  the  country's  foreign  trade 
since  the  collapse  of  speculative  values  in  the  early  part  of 
the  year.  The  tide,  which  at  one  time  had  set  in  against 
us,  is  now  running  with  great  and  increasing  force  in  our 
favor.  We  also  see  here  the  basis  of  the  present  lar^e 
importations  of  gold.  Of  course,  the  ratio  between  mer- 
■chandise  imports  and  exports  exhibited  by  the  fig-ires 
above,  will  not  be  maintained.  It  were  too  much  to 
expect  a  continuance  of  such  an  extremely  favorable  con- 
dition. But  the  tendency  towards  a  lower  aggregate  for 
imports  and  a  higher  aggregate  for  exports  than  was  cur- 
rent during  the  prevalence  of  speculative  values,  is  here 
presented  with  decided  emphasis,  and  it  is  a  prominently 
favorable  feature  in  the  country's  present  very  favorable 
situation. 


TENNESSEH  DEBT  TO  BE  PAID. 

The  proceedings,  last  week,  of  the  Democratic  guberna- 
torial convention  in  Nashville,  are  of  interest  as  bearing 
upon  the  question  of  the  State  debt  of  Tennessee,  and, 
indirectly,  of  the  debts  of  other  States  also.  There  has 
been  for  some  months  an  internal  difference  in  the  party, 
the  repudiationists,  so  called,  having  held  meetings  secretly 
and  formed  the  plan  of  overthrowing  the  State-credit  wing 
And  then  declaring  themselves  the  regular  party  in  the 
State.    An  attempt,  it  ie  eaid,  was  to  have  been  made  to 


do  this  in  the  convention  for  choosing  delegates  to  the 
Cincinnati  convention,  but  it  was  given  up  because  a  count 
revealed  that  the  State-credit  people  were  in  the  majority. 

The  next  step  was  to  capture  this  recent  State  conven- 
tion and  declare  in  favor  of  postponing  all  action  in  refer- 
ence to  the  debt  until  after  a  decision  is  reached  in  the 
case  of  the  New  York  bondholders  against  the  Tennessee 
railroads.  (Argument  on  this  was  begun  in  Nashville 
April  27,  last.)  But  a  State-credit  man  was  chosen  tem 
porary  chairman  of  the  convention  by  a  vote  of  940  to  293, 
and  he  made  a  pronounced  speech  on  that  side,  which  was 
received  with  applause;  another  State-credit  man  was 
chosen  permanent  chairman,  and  he  followed  with  a 
speech  in  the  same  vein,  denouncing  all  forms  of  repudia- 
tion. A  "straight-out"  debt-paying  man  was  nominated 
for  Governor.  The  repudiationists,  after  making  a  sharp 
fight  against  the  majority  report  from  the  committee  on 
resolutions,  signed  by  21  out  of  the  30  members,  at  last 
seceded  and  held  a  convention  of  their  own.  adopting  a 
platform  and  making  a  nomination.  They  favor  the  pay- 
ment of  two  millions  only  of  the  debt;  deny  the  validity  of 
bonds  for  war-interest;  oppose  tax-receivable  coupons,  and 
favor  the  submission  to  the  people  of  all  propositions  for 
debt  payment.  Upon  this  last  point  they  made  their 
sharpest  fight  in  the  regular  convention. 

Tennessee's  debt  stood  at  about  20^  millions  in  bonds  and 
a  little  over  4  millions  in  past-due  interest,  at  the  beginnin'jg 
of  1879.  More  than  two  years  ago  a  large  body  of  the 
bondholders  offered  to  fund  at  50  cents,  and  the  Governor, 
at  the  beginning  of  1879,  strongly  urged  acceptance  of  this 
proposition.  On  February  13,  1879,  a  proposition  from 
New  York  bondholders,  mdde  in  January,  to  receive  6  per 
cent  50-year  bonds  representing  60  percent  of  principal  and 
accrued  interest,  or  4  per  cent  bonds,  with  tax-receivable 
coupons,  for  the  full  face  of  the  bonds  and  interest,  was 
referred  to  the  appropriate  committee  of  the  Tennessee 
Senate.  On  February  19  the  House  refused,  by  12  to  32, 
to  adopt  a  resolution  for  settlement  by  4  per  cent  bonds 
on  the  basis  of  50  cents,  but  the  opposition  was  understood 
to  be  upon  grounds  other  than  the  intrinsic  merits  of  the 
proposition.  In  March  the  legislative  investigating  com- 
mittee submitted  two  reports — a  majority  and  a  minority 
one — the  latter  arguing  that  there  should  be  no  discrimi- 
nation between  creditors,  and  that  all  outstanding  bonds 
should  be  met  as  they  are ;  the  Senate  committee  submitted 
the  majority  report,  which  recommended  the  rejection  of 
certain  bonds,  and  the  funding  of  others  on  terms  varying 
from  33  to  60  cents.  March  31  the  funding  bill  was 
passed,  to  settle  at  50  cents  and  4  per  cent  interest,  and, 
shortly  after,  the  bondholders'  committee  reported  to  the 
Governor  that  two-thirds  of  the  State's  creditors  would 
accept  this. 

The  degree  of  significance  to  be  attached  to  the  split 
in  the  convention  and  party  is  less  than  might  be  sup- 
posed, for  it  is  literal  rather  than  actual,  the  repudiationists 
being  able  to  muster  in  their  convention  only  70,  while  the 
vote  for  their  candidate  for  temporary  chairman  in  the 
full  convention  was  293,  and  the  full  vote  was  1,233.  The 
persistent  "  no-credit"  men  are  thus  only  a  small  fraction 
of  a  small  minority,  and  the  treatment  of  this  subject  by 
the  full  convention  may  be  taken  as  fairly  representing 
public  opinion  in  the  State.  For  we  must  remember,  in 
the  first  place,  that  pubUc  opinion  on  such  a  subject  is  not 
an  abstract  one  about  the  merits  of  a  debt,  but  concerns 
the  very  practical  matter  of  paying  it,  and  that  the  burden- 
someness  of  the  payment  goes  very  far  to  determine  the 
view  taken  of  the  obligation;  next,  that  Tennessee,  with 
the  whole  South,  is  now  on  a  somewhat  improved  condi- 
tion.   The  State  has  escaped  [pestilence  this  year;  crops 


August  31,  1680.1 


THE   (;HR0NJ(JLE. 


191 


and  crop  demands  are  all  good,  and  there  is  therefore, 
presumably,  an  easier  and  more  hopeful  feeling,  which  can 
hardly  miss  producing  a  more  general  disposition  to  care 
for  the  public  credit.  Furthermore,  political  conventions 
are  nerer  troubled  witli  convictions  of  principle.  They 
have  but  one  aim  and  standard — that  of  expediency — and 
they  are  the  best-informed  judges  of  what  is  likely  to  be 
popular  in  a  State.  Seeking  to  elect  their  candidate, 
this  convention  would  not  have  chosen  a  pronounced 
State-credit  man,  on  a  State-credit  platform,  had  not  the 
overwhelming  majority  felt  sure  of  support  at  the  polls  in 
so  doing.  The  action  is  therefore  highly  encouraging  as 
respects  the  credit  of  Tennessee,  and,  by  its  influence  else- 
where, as  to  that  of  the  whole  South. 


THE  SOUTHERN  RAILROAD  TROUBLE. 
The  trouble  between  the  Louisville  &  Nashville  and 
the  Chicago  St.  Louis  &  New  Orleans,  which  has 
hitherto  been  confined  to  passenger  traffic,  has  now,  it 
is  announced,  extended  to  some  of  the  freight  business. 
The  origin  of  this  difficulty  is  to  be  found  way  back  in 
April,  in  the  action  of  the  Louisville  &  Nashville  in  the 
case  of  the  section  of  road  between  Selma  and  Mont- 
gomery. Having  acquired  this  little  piece  of  road,  and 
finding  itself  securely  in  possession,  the  Louisville  & 
Nashville  issued,  it  will  be  remembered,  an  order  noti- 
fying competing  companies  that  thereafter  they  would 
have  to  pay  full  local  rates  on  traffic  passing  between 
those  points.  The  Chicago  St.  Louis  &  New  Orleans 
was  the  road  chiefly  affected.  Grain  can  be  carried 
down  the  Mississippi  River  very  cheaply,  and  quite 
a  good  deal  reaches  New  Orleans  in  this  way  from 
St.  Louis  and  Cairo.  The  St.  Louis  &  New  Orleans 
was  doing  a  pretty  profitable  business  in  distribu- 
ting a  part  of  this  grain  over  Alabama,  Georgia, 
and  other  Southern  States,  to  supply  the  wants  of  con- 
Bumers.  The  Louisville  &  Nashville  was  desirous  of 
diverting  all  this  traffic  to  its  own  line — hence  the  order. 
And  by  charging  local  rates  between  Selma  and  Mont- 
gomery, it  effected  its  purpose,  for  the  St.  Louis  «fc  New 
Orleans  was  compelled  to  withdraw  from  the  field.  To 
show  how  great  were  the  odds  against  that  company,  it 
is  only  necessary  to  say  that  while  the  entire  through 
rate  on  business  to  Montgomery  from  New  Orleans, 
over  the  St.  Louis  &  New  Orleans,  the  Vicksburg  & 
Meridian,  the  Alabama  Central,  and  the  Western  of 
Alabama,  was  but  20  cents,  the  Louisville  &  Nashville 
sought  to  compel  a  payment  of  17  cents,  we  are  told,  for 
the  50  miles  of  this  distance  between  Selma  and  Mont- 
gomery. We  took  occasion  to  comment  upon  the 
arbitrary  course  pursued  by  the  Louisville  &  Nashville 
when  the  matter  first  came  to  public  notice,  and  need 
not  dwell  upon  the  subject  now.  The  order  still  remains 
in  force. 

This  was  the  beginning  of  difficulties.  Matters  were 
soon  to  assume  more  serious  proportions.  On  or  about 
June  1  a  meeting  of  the  managers  of  the  two  corpora- 
tions was  held  for  the  purpose  of  fixing  upon  future 
working  arrangements  between  the  roads.  The  Louis- 
ville &  Nashville  submitted  propositions  under  which, 
if  subscribed  to  by  the  St.  Louis  &  New  Orleans, 
it  was  prepared  to  continue  business  relations. 
These  were  unacceptable  to  the  St.  Louis  &  New 
Orleans.  That  company  then  submitted  the  terms 
upon  which  it  was  prepared  to  continue  relations. 
To  these  terms  the  Louisville  &  Nashville  made 
very  decided  objections.  The  meeting  finally  broke  up 
without  any  agreement  being  reached.  It  was  under- 
stood, however,  that  if  the  St.  Louis  &  New  Orleans 


should  carry  oat  its  proposal  to  pat  on  sale  round-trip- 
tickets  to  Chicago,  which  appeared  especially  obnoxious 
to  the  Louisville  &  Nashville,  the  latter  would  cut  ofiE 
at  Milan  the  former's  through  sleeping  car  for  Louisville 
and  other  points.  The  round-trip  tickets  were  put  on 
sale  June  20.  Since  that  lime  all  intercourse  between 
the  roads  has  ceased,  and  a  battle  of  much  earnestness- 
has  waged. 

In  order  to  reach  Louisville  and  Cincinnati  the  St. 
Louis  &  New  Orleans  now  uses  the  track  of  the  Illinois 
Central  to  Odin,  and  from  thence  the  Ohio  <&  Mississippi 
affords  easy  access  to  both  cities.  Thus  far  the  fi^ht  has 
been  very  stubbornly  fought  on  both  sides,  and  reduction- 
upon  reduction  has  been  made  in  rates.  All  the  leading 
cities  in  the  territory  of  either  road — Chicago,  St.  Louis, 
Louisville,  Cincinnati,  New  Orleans — are  embraced  in  the 
field  of  contest.  Rates  are  now  next  to  nothing.  To 
give  an  idea  of  the  present  condition  of  things  we  need 
only  remark  that  the  price  of  the  round-trip  ticket  to 
which  the  Louisville  &  Nashville  objected  was  t30;  now 
passengers  are  being  carried  from  New  Orleans  to 
Chicago  for  |5. 

All  along,  the  break  in  rates  was  confined  exclusively 
to  passengers.  The  tariff  on  freight  was  maintained, 
although  we  believe  that  even  on  this  class  of  business- 
all  interchange  of  traflic  has  been  at  an  end  for  some 
time.  If,  as  announced,  freight  rates  are  now  also- 
affected,  it  seems  plain  that  matters  will  come  to  a  crisis 
before  long.  A  war  on  freight  business  is  an  altogether 
different  thing  from  a  war  on  passenger  business.  When 
passenger  rates  are  "  cut,"  travel  increases  and  the  roads 
make  up  a  part  of  their  loss  on  rates  from  the  additional 
traffic  secured.  This  is  very  pointedly  shown  in  the  case- 
of  the  St.  Louis  &  New  Orleans,  which  has  suffered 
much  less  than  would  be  supposed,  so  decided  has  been 
the  gain  in  the  passenger  movement.  But  on  freight 
the  circumstances  are  changed.  The  quantity  affected 
is  much  larger,  and  this  in  itself  would  force  a  more 
speedy  adjustment  of  differences;  and  then  there  is  little 
to  counterbalance  any  loss  sustained  on  rates,  there 
being  no  such  room  for  expansion  as  in  passenger 
traffic.  We  are  inclined  to  think,  therefore,  that  the 
war  on  freight  rates  will  be  of  short  duration  and  that 
the  companies  will  be  pressed  to  a  settlement  of  some 
sort  in  the  near  future. 


AN  EXHIBITION  FOR  COTTON. 

Our  singularly  busy  and  suggestive  friend,  Mr.  Edward 
Atkinson,  has  elaborated  into  a  column  letter  in  the 
Herald  a  proposition  which  he  first  made  in  a  letter  to 
us,  an  extract  from  which  was  given  in  the  cotton 
department  of  the  Chronicle  on  the  3d  of  last  month, 
namely :  for  a  special  exhibition  of  tools,  methods,  pro- 
ducts, and  processes  affecting  cotton.  He  sets  out  by 
urging — in  the  same  vein  in  which  we  have  often  urged 
the  point — that  the  true  forces  now  in  action  in  the  South, 
are  industrial  ones,  cotton  culture  being  the  chief  of 
them  all,  and  that  a  greater  efficiency  of  methods  is 
called  for. 

The  conditions  in  the  South  have  changed  since  the 
war.  Mr.  Atkinson  says  that  even  the  cotton  plant 
itself,  by  the  force  of  better  culture,  has  been  altered, 
maturing  earlier,  resisting  insects  better,  and  becoming 
more  prolific  of  yield,  so  that  fewer  hands  than  were 
in  the  fields  before  1860  have  done  work  so  much  more 
effectively  that  the  fifteen  crops  by  free  labor  aggregate 
9,000,000  bales  more  than  the  last  fifteen  by  slave  labor, 
the  increase  being  worth  600  millions  in  gold.  Never- 
theless, he  argues,  the  present  power  of  cotton  is  only 
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the  shadow  which  goes  before.  The  seed  alone  is  yet  of 
unknown  although  fast  unfolding  value.  From  6  million 
bales  of  cotton  fibre,  3  million  tons  of  seed  will  remain 
after  setting  aside  enough  for  the  next  year's  planting. 
Treated  as  a  small  portion  is  now  treated,  this  seed  crop 
is  equal  to  yielding  90  million  gallons  of  oil,  1^  million 
tons  of  oil  cake  or  meal,  and  1|  million  tons  of  hulls,  the 
latter,  perhaps,  capable  of  making  750,000  tons  of  paper. 
If  not  so  used,  the  hulls,  ground  with  the  oil-cake,  will 
serve  as  food  for  stock. 

Whether  such  calculations  are  visionary  or  not,  and 
all  estimates  of  this  character  are  liable  to  appear  so  at 
first,  Mr.  Atkinson's  foresight  is  undoubtedly  not  at 
fault  when  he  urges  that  there  is  a  broad  field  now  open 
for  the  introduction — first  for  production — of  better 
tools  and  processes.  Ingenuity  has  done  much  for  the 
manufacture — for  habit  keeps  us  using  the  word  "  manu- 
facture," although  manu-  (or  hand)  facturing  has  long 
been  obsolete.  The  machine  which  fills  spools  with 
cotton  thread  is  itself  a  wonder  of  automatic  motions, 
and  in  every  detail,  from  the  first  opening  of  the  bale  to 
the  packing  of  the  finished  article,  there  have  been  im- 
provements almost  indefinite  in  number  and  effectiveness. 
But  in  growing  and  gathering  the  staple,  scarcely  any- 
thing has  been  done,  except  to  produce  the  cotton  gin, 
■which  was  indeed  a  revolutionary  invention,  but  that  was 
when  this  government  was  in  its  infancy.  Picking 
machines  have  been  tried,  unsuccessfully,  but  there  may 
yet  be  success  in  that  direction,  which  is,  however,  only 
a  single  one. 

It  is  because  we  have  felt  that  in  these  and  other 
respects  the  South  offered  a  great  field  for  improve- 
ment and  progress,  that  we  have  never  faltered  in  our 
faith  in  the  future  of  the  Southern  States.  Their 
resources  of  fertile  soil  have  not  been  fully  shown 
as  yet;  their  mineral  endowment  is  not  yet  half  known; 
their  manufacturing  capabilities  are  all  undeveloped. 
Their  great  staple,  as  Mr.  Atkinson  pointedly  snggestSj 
is  "kingly"  by  virtue  of  being  a  sort  of  universal  legal, 
tender — an  article  of  prime  need  and  consumption 
everywhere,  under  the  lowest  as  well  as  the  highest  civ- 
ilization. It  is  a  material  bill  of  exchange  for  whatever 
the  wide  world  has  to  furnish.  Hence  we  urged 
repeatedly,  through  the  long  struggle  which  preceded 
i819,  that  the  South  peculiarly  needed  and  should  insist 
upon  sound  finance  and  a  currency  one  in  value  with  the 
general  standard;  so,  too,  we  urged  the  importance  of 
upholding  the  public  credit  in  those  States.  Even  with 
the  existing  disadvantages  of  freighting  against  u?,  this 
country  can  nevertheless  already  compete  in  distant 
markets  on  the  coarser  fabrics  which  are  chiefly  in 
demand  with  the  East  and  the  far  South ;  and  to  the 
future  development  of  cotton  here  it  is  not  easy  to  set 
bounds. 

But,  of  course,  this  development  must  come  through 
a  more  effective  adaptation  and  application  of  the 
methods  to  the  end.  It  does  not  necessarily  imply 
larger  areas  of  cultivation,  or  an  increased  number  of 
laborers;  although  these  may  be  important  factors,  they 
will  not  alone  solve  the  problem.  It  implies  an  increase 
of  knowledge  and  skill  iii  each  and  all  processes — better 
means,  and  better  use  of  the  means.  How  shall  what  is 
wanted  ever  be  supplied  until  what  is  wanted  is  known  ? 
The  only  way  of  finding  this  out  is  by  bringing  together, 
for  study  and  comparison,  the  tools  and  processes  now 
in  use,  with  fertilizers,  soils,  and  samples  of  product — 
effecting  an  interchange  of  knowledge  on  the  whole  sub- 
ject. For  this  end,  Mr.  Atkinson's  suggestion  of  a  great 
exhibition  exclusively  of  cotton,  is  most  fertile,  as  well 


as  timely.  That  the  subject  is  important  enough  and 
broad  enough  we  need  not  urge.  Once  done,  and 
done  adequately,  it  would  be  a  veritable  introduction 
of  cotton  itself  to  public  notice — and  such  introduction, 
in  a  just  sense,  has  yet  to  be  made.  It  might  convey  at 
once  an  idea  of  the  possible  future  expansion,  and  of  the 
extreme  simplicity  in  the  culture  thus  far,  of  the  staple 
which,  up  to  the  last  year  or  two,  exceeded  in  value  our 
total  export  of  breadstuffs  (of  course  leading  all  else) 
and,  even  now,  exceeds  our  wheat.  It  would  at  least 
indicate  where  the  needs  of  improvement  are,  if  it  did 
not  indicate  what  they  are;  and  by  thus  giving  generally 
a  sense  of  the  importance  of  the  cotton  interest,  and 
some  hints  of  what  is  wanted  by  if,  would  be  the  first 
step  in  the  new  development.  The  international 
exhibition  expected  to  be  held  in  this  city  in  a  few  years 
will  show  more  for  cotton  than  the  Centennial  did,  but 
it  is  not  wise  or  necessary  to  wait  for  that.  A  vigorous 
taking  up  of  the  suggestion  by  the  cotton  exchanges, 
the  manufacturers,  and  all  others  immediately  interested 
— to  whom  it  is  especially  commended — would  undoubt- 
edly secure  results  of  very  large  importance  at  a  cost 
comparatively  insignificant. 

BELGIAN  TOWING  SYSTEM  AND  THE  ERIE 
CANAL. 

About  a  year  ago,  in  discussing  the  canal  question,  we 
briefly  cited  the  then  condition  and  claims  of  the  Belgian 
towing  system,  consisting  of  a  submerged  cable.  Little 
has  since  been  heard  on  the  subject,  until  within  a  few 
weeks  it  has  become  apparent  that  the  boatmen  are  dis- 
satisfied with  the  system.  They  have  recently  held  a 
meeting  in  Buffalo,  at  which  it  was  claimed  that  the 
shallow  water,  narrow  cross-section,  and  numerous  locks 
of  the  canal  are  insuperable  practical  obstacles  to  the  suc- 
cessful working  of  towing  by  cable  ;  not  only  is  the 
system  practically  inadequate,  they  say,  but  the  cable  itself 
continually  gets  in  the  way  of  boats  moved  by  horses. 
Hence  they  demand  the  condemnation  and  discontinuance 
of  the  experiment  as  a  failure. 

It  was  stated,  a  year  ago,  that  the  cable  company,  after 
having  successfully  operated  for  several  years  between 
Buffalo  and  Lockport,  had  obtained  from  the  State  a  50- 
yeara'  exclusive  grant  for  cable-using  over  the  entire  length 
of  the  canal,  and  that  the  cables  were  to  be  laid  as  far  east 
as  Rochester  last  season.  But  of  course  such  grant  was 
not  unconditional,  and  the  case  as  presented  by  the  boat- 
owners  now,  if  proved,  is  a  complete  condemnation  of  the 
system,  unless  the  difficulties  cited  can  be  removed.  While 
the  canal  itself  is  unaltered  by  the  cable,  it  is  obvious  that 
interference  may  arise  when  horse  boats  cross  the  line  of 
the  cable  just  where  the  towingdrum  is  stretching  it  up. 
But  an  interference  of  a  similar  character  occurs  whenever 
two  horse-boats  meet,  one  having  to  pass  above  the  tow- 
line  of  the  other  ;  yet  there  was  never  any  difficulty  in 
canal  traffic  on  that  account,  and  it  does  not  seem  to  us 
clearly  impracticable  to  meet  this  by  arranging  somehow 
so  that  horse-boats  shall  not  pass  over  the  cable  while  it  is 
drawn  taut.  And  certainly  no  such  trouble  can  arise  so 
far  as  the  towing  is  done  by  the  cable  system  itself. 

It  is  also  claimed  to  be  inadequate  because  the  move- 
ment of  boats  is  so  irregular  that  dependence  on  cable- 
towing  involves  intolerable  delays.  But  does  this 
statement  necessarily  prove  any  more  than  that  there  are 
not,  at  present,  tow-boats  enough  which  work  by  the  cable? 
Moreover,  were  the  canal  itself  improved — and  that  it 
must  be,  as  the  alternative  of  ultimate  break-down,  is 
hardly  questionable — the  difficulties  would  be  lessened,  if 
not  removed.    All  things  considered,  while  we  would  not  be 
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understood  as  advocating  a  .thick  and  thin  adherence  to 
the  Belgian  system,  we  venture  to  suggest  that  some  real 
or  seeming  conflict  of  interests  otherwise  than  has  been 
stated  may  possibly  have  arisen,  and  that  a  system  which 
certainly  began  well  besides  promising  well  should  not  be 
too  hastily  abandoned. 

If  abandoned,  what  then — what  have  we  left  ?  Are  we 
perforce  to  go  back  to  the  old  horse-boat  and  rest  the 
existence  of  tho  canals  upon  the  results  of  that  ?  The 
railroad  has  had  almost  everythmg  done  for  it ;  the  canal 
has  had  almost  nothing,  in  the  matter  of  method  of  usmg 
it,  nor  has  the  canal  itself  been  improved.  For  one  or 
another  reason,  the  Baxter  steamboat  has  not  been  success- 
ful, and  any  steam  propulsion  which  works  against  the 
water  must  always  encounter  the  difficulty  of  avoiding 
injury  to  the  canal  itself  ;  enlargement  would  remove  or 
lessen  that  difBculty,  but  so  it  would  every  other  difficulty. 
There  is  the  lion  of  cost  and  necessary  taxation  in  the  way. 
,  If  the  canal  itself  cannot  actually  be  improved,  and  if 
every  improvement  in  method  is  to  be  condemned  after 
trial  (or  even  beforehand,  without  trial)  what  is  to  save  the 
day  for  the  canal  is  not  apparent.  Mere  talking,  and  cer. 
tainly  a  too  severe  disposition  to  discover  faults  and  insist 
upon  having  some  remedy  in  which  no  faults  can  be  dis- 
covered, will  avail  nothing.  It  is  only  natural  for  experi- 
ments to  come  short  of  complete  success,  because  the  con- 
ditions under  which  they  are  tried  are  necessarily  imperfect, 
and  allowance  should  therefore  be  made  in  judging  them. 


THE  ALBANIANS  AND    THE  EASTERN 
QUESTION. 

It  does  rot  appear  as  if  there  were  any  prospect  of 
an  early  settlement  of  the  vexed  Eastern  question. 
Time  is  not  working  in  favor  of  a  solution  of  the  many 
difficulties  which  stand  in  the  way.  On  the  contrary, 
many  of  the  old  difficulties  remain,  some  of  them  in  an 
aggravated  form,  and  new  complications  are  constantly 
presenting  themselves.  One  of  the  newest  and  least 
encouraging  aspects  of  the  situation  is  the  attitude 
assumed  by  the  Albanian  League.  In  place  of  showing 
any  disposition  to  yield  to  the  declared  wishes  of  the 
Powers,  they  take  their  stand  on  what  they  consider 
tho  rights  of  nationality,  and  demand  autonomy  and  in- 
dependence. What  lends  importance  to  this  new  attitude 
of  the  Albanian  League  is  the  sympathy  and  encourage- 
ment which  it  appears  to  receive  from  the  Sultan  and 
his  advisers  at  Constantinople.  The  facts  in  the  case 
seem  to  be  these.  The  Albanians  are  unwilling  to  be 
divided.  The  Sultan  is  unwilling  to  part  with  any  more 
of  his  territory.  According  to  last  accounts,  there  is  a 
disposition  on  the  part  of  the  authorities  at  Constanti- 
nople to  surrender  Dulcigno  to  Montenegro,  but  there 
is  a  manifest  indisposition  in  the  same  quarter  to  take 
any  steps  to  comply  with  the  recommendation  of  the 
Powers  in  the  matter  of  Greece. 

It  is  not  to  be  denied  that  for  the  present  the  central 
difficulty  iu  connection  with  the  Eastern  question  is  to 
be  found  in  Albania.  The  Albanians  alone  stand  in  the 
way  of  a  pacific  settlement.  They  threaten  to  fight  if 
Dulcigno  is  given  to  Montenegro  ;  and  they  threaten  to 
fight  if  Epirus  or  Southern  Albania  is  given  to  Greece. 
The  fact  that  the  difficulty  is  so  concentrated  is  certainly 
deserving  of  some  little  attention.  Why  have  the  Al- 
banians proved  so  stubborn  and  apparently  intractable  ? 
Why  has  there  been  more  difficulty  with  ihem  than 
with  any  of  the  other  nationalities  affected  by  the 
the  treaty  of  Berlin  ?  The  reason  is  not  far  to  seek. 
There  might  have  been  similar  difficulty  with  the  Bul- 
garians, if  the  Sultan's  government,  in   their   case,  had 


been  equally  irresolute.  The  Balgarians  were  ill  satis- 
fied with  the  arbitrary  line  which  separated  the  new 
principality  from  Eastern  Iloumelia.  And  no  wonder  ! 
— for  by  leaving  Philippopolis  out  of  the  principality,  the 
Berlin  treaty  really  cut  off  from  Bulgaria  the  most  pro- 
nounced portion  of  her  nationality.  But  the  Turkish 
government,  in  that  case,  felt  the  necessity  of  firmness  ; 
and  the  arrangement  was  summarily,  if  not  satisfac- 
torily, carried  out.  Similar  difficulty  would  certainly 
have  been  experienced  in  carrying  out  the  arrangements 
which  affected  the  borders  of  Bosnia  and  Herzegovina; 
but  the  difficulty  was  got  over  by  authorizing  Austria 
temporarily  to  occupy  both  provinces.  Albania  has  been 
differently  dealt  with.  The  Turkish  government  has 
been  either  unwilling  or  too  weak  to  enforce  its  author- 
ity ;  and  no  foreign  Power  has  as  yet  been  permitted  to 
interfere  in  the  interests  of  the  treaty.  In  the  circum- 
stances the  Albanians  are  hardly  to  be  blamed  for  refus- 
ing to  give  up  what  hitherto  they  have  been  able  to  hold. 

It  is  difficult,  indeed,  to  withhold  our  sympathy  from 
the  Albanian  people.  They  have  not  been  well  used. 
The  late  war  and  the  treaty  of  Berlin  have  brought 
about  changes  beneficial  to  every  province  of  Turkey 
in  Europe,  Albania  alone  excepted.  Roumania  acquired 
absolute  independence  ;  so  did  Servia;  so  did  Monte- 
negro. Bulgaria  also  acquired  autonomy  and  inde- 
pendence, qualified  only  by  the  nominal  sover- 
eignty of  the  Porte.  Eastern  Koumelia,  as  a 
province  of  the  Porte,  was  conceded  many  privi- 
leges, and  placed  under  a  Christian  ruler.  Bosnia 
and  Herzegovina,  although  compelled  to  bow  to  the  con- 
quering arms  of  Austria,  were  compensated  with  good 
government  and  with  the  safety  of  life  and  property — a 
state  of  things  totally  unknown  in  these  provinces  for 
some  generations.  Albania  alone  was  left  out  in  the 
cold.  She  was  to  remain  as  she  had  been — an  integral 
portion  of  the  Ottoman  empire — only  she  was  to  submit 
to  have  her  proportions  cut  short  at  both  extremes,  the 
northern  slice  to  be  given  to  Montenegro,  and  the 
southern,  or  larger  slice,  to  be  given  to  Greece.  It  is 
not  in  human  nature  wholly  to  overlook  neglect  or  to  be 
altogether  indifferent  to  wrong.  The  Albanians  are  not 
to  be  blamed,  if  they  have  shown  and  are  still  showing 
that  they  are  human — that  they  have  likings  and  dislik- 
ings,  passions  and  prejudices,  like  the  rest  of  mankind. 
It  is  more  than  probable  that  the  Berlin  Conference  made 
a  mistake  in  not  giving  larger  consideration  to  the 
claims  of  the  Albanians.  It  is  certainly  strange  that 
neither  in  the  original  nor  in  the  supplementary  Confer- 
ence, so  far  as  has  appeared,  was  any  attempt  made  to 
give  the  Albanians  autonomy  ;  and  yet  in  the  light  of 
present  events  it  seems  likely  that  such  an  arrange- 
ment might  have  facilitated  the  settlement  which,  aside 
from  them  and  their  interests,  is  so  much  desired. 

It  will  not  be  wonderful  if  some  such  plan  is  yet 
adopted.  We  do  not  at  all  despair  of  a  peaceful  settle- 
ment of  the  pending  questions  between  Albania  and 
Greece  on  the  one  hand,  and  Albania  and  Montenegro 
on  the  other.  It  is  not  in  the  interest  of  the  Powers  to 
allow  existing  difficulties  to  drift  into  hostilities  ;  and 
we  may  rest  assured  they  will  not  so  allow.  It  is  prob- 
able that  the  Porte  may  pacify  the  Albanians  and  recon- 
cile them  not  only  to  their  continued  allegiance  to 
the  government  at  Constantinople,  but  to  the  loss  of 
territory  implied  in  the  required  concessions,  by  grant- 
ing them  autonomy,  with  certain  special  privileges,  and 
probably  a  ruler  from  among  themselves.  In  such  a 
case,  Albania  would  obtain  something  like  compensation 
for  the  loss  of   territory,  and  the  feelings  of  the  people 
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tnight  be  soothed  by  the  thought  that  they  had  not 
beea  wholly  overlooked  ia  the  general  amelioration. 
As  said,  we  do  not  despair  of  a  pacific  solution,  although 
the  solution  itself  may  be  delayed.  The  new  aspect 
given  to  the  Eastern  question  by  the  action  of  the 
Albanians  may  precipitate  healing  measures. 
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[From  our  own  correspondent.] 

LoKDON,  Saturday,  August  7,  1880. 
Very  littl*?  rain  ha-s  fallen  during  the  week,  and  a  large  quan- 
tity of  hay  has  been  carted  and  stacked.  The  crop  is  not  a 
heavy  one,  but  the  quality  is  good,  as — in  consequence  of  the 
slow  growth  during  the  spring  months — the  finer  grass  has  not 
been  smothered  by  the  rapid  growth  of  the  coarser  grass.  In 
several  parts  the  crop  has  been  much  damaged  by  the  heavy 
rains,  but  the  grass  more  recently  cut  has  been  secured  in  good 
condition.  A  contrast  with  last  season  shows,  in  many  respects, 
very  satisfactory  results.  Although  a  good  deal  of  rain  has 
fallen  during  the  last  two  months,  it  has  been  far  from  general, 
and  it  is  remarkable  how  limited  has  been  the  area  over  which 
the  storms  have  extended.  The  accounts  are  frequent  in  which 
a  district  has  been  yisited  by  a  deluging  rain,  while  only  a  short 
distance  away  the  sun  has  been  shining  brilliantly  and  hay- 
making has  been  progressing  under  satisfactory  conditions. 
The  effect  of  all  this  has  been  that,  although  in  the  Midland 
counties  the  storms  have  worked  considerable  havoc,  vegetation 
of  most  kinds  has  made  rapid  progress,  and  there  has  been  an 
abundance  of  vegetable  and  feeding  stuffs.  It  is  also  a  very 
satisfactory  feature  that  the  nourishing  properties  of  this 
season's  produce  are  above  the  average.  The  graziers  say  that 
in  the  meadows  cattle  thrive  better  this  year  on  grass  alone 
than  they  did  last  year  with  the  assistance  of  cake.  The 
pastures  are  now  luxuriant,  and  no  necessity  is  likely  to  arise 
for  making  any  considerable  inroad  into  the  crop  of  hay  until 
the  winter  sets  in.  The  harvest  of  cereals  has  commenced  in  a 
few  early  localities,  and  it  is  expected  to  be  somewhat  general 
in  the  South  of  England  in  the  course  of  next  week.  Wheat 
will  be  a  disappointing  crop,  compared  with  the  estimate 
formed  of  it  a  few  months  back;  but,  unless  the  weather  should 
be  very  unpropitious,  it  will  be  much  superior  to  last  year's 
A  good  deal  of  rain,  however,  having  fallen  of  late,  it  is  proba 
ble  that  the  condition  of  the  wheat,  when  harvested,  will  not  be 
altogether  satisfactory  to  the  millers.  Those  farmers  who  are 
in  a  position  to  hold,  but  who  are  undoubtedly  few,  will  prefer 
to  allow  their  produce  to  remain  in  stock  to  improve  before 
sending  samples  to  market;  but  it  is  evident  that  some  good 
dry  foreign  wheat  will  be  necessary  to  mix  with  the  home- 
fiuppUes,  though  a  smaller  proportion  will  be  requisite  than 
last  year.  The  quantity  of  wheat  in  farmers'  hands  and  in 
granary  is  very  small;  but  the  trade  is  lifeless,  millers  being 
desirous  of  buying  only  to  supply  actual  wants,  notwithstanding 
that  they  hold  very  limited  stocks  themselves. 

There  has  been  a  fair  demand  for  money  during  the  week, 
and  the  banks  and  discount  houses  have  been  unwilling  to  lend 
•except  at  2  per  cent  for  the  best  three  months'  bills.  The  firm- 
ness of  the  market  is  chiefly  due  to  a  belief  that  the  withdrawals 
of  gold  from  Europe  for  America  will  soon  assuae  large  pro- 


portions. The  heavy  shipments  of  grain  advised  as  having 
been  made  last  week  from  American  ports  tend  to  confirm  that 
belief,  and  it  is  also  expected,  in  many  quarters,  that  the  New 
York  exchange  will  become  more  adverse  to  us  when  the  cotton 
season  commences.  Judging  from  past  experience,  it  is  difficult 
to  coincide  with  the  prevailing  belief.  During  the  season  now 
approaching  its  termination,  we  have  imported  from  America 
both  grain  and  cotton  on  a  very  large  scale,  and  yet  we 
have  sent  comparatively  little  gold.  There  has  been,  as  is 
well  known,  a  preferential  claim  for  goods,  and  as  the  Amer- 
icans have  prospered  greatly  of  late,  there  is  no  reason  why, 
with  their  augmented  purchasing  power,  they  should  not  con- 
tinue to  value  goods  more  highly  than  gold.  It  is  also  neces- 
sary to  bear  in  mind  that  the  price  we  shall  have  to  pay  for 
cereal  produce  in  the  coming  season  will,  unless  some  disaster 
should  overtake  our  crops,  be  less  than  in  the  season  now  about 
to  terminate.  From  the  highest  point  there  has  been  a  relapse 
in  prices  of  about  15s.  per  quarter,  and  the  probability  is  that 
although  our  wants  will  be  very  large,  and  although  the  Conti- 
nent will  also  continue  to  import,  we  shall  be  able  to  purchase 
with  greater  facility  and  at  lower  prices  than  the  average  of 
the  season  now  ending. 

The  supply  of  mercantile  paper  continues  very  limited,  not- 
withstanding that  there  is  still  evidence  of  an  improved  condi. 
tion  in  our  trade.  The  Bank  return  shows  a  further  diminution 
in  the  total  of  "  other  securities,"  and  also  a  large  decrease  in 
the  reserve;  but  the  reduction  in  the  latter  is  due  to  temporary 
and  domestic  causes,  such  as  the  harvest  and  the  holidays. 
The  proportion  of  reserve  to  liabilities  at  the  Bank  is  now  nearly 
51  per  cent,  against  52-55  per  cent  last  week.  The  following 
are  the  present  quotations  for  money: 


Open-market  rates  —  Per  cent. 

4  mouths'  l)auk  bills 2     92^ 

6  luoiith.^'  bank  bills 2i8®2i4 

4  &  6  mouths' trade  bills,  'i^ii/'i 


Per  cent. 

Bank  rate 212 

Open-market  rates — 

30  and  00  days' bills fa-3i2 

3  months' bills I'8a2 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  as  under : 

Per  cent. 

Joint-stock  banks lifl 

Discount  houses  at  call lia 

Do  with  7  or  14  days' notice 1% 

Annexed  Ls  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat  and  the  Bankers* 
Clearing  House  return,  compared  with  the  three  previous  years: 


Circulation,  including 
Bank  post  bills 

Public  deposits 

Other  deposits 

Governm't  securities . 

Other  securities 

Res've  of  notes  &  coin 

Coin  and  bullion  in 
both  departments.. 

Proportion  of  reserve 
to  liabilities 

Bank  rate 

Consols 

Eug.  wheat,  av.  price 


There  has  been  a  moderate  demand  for  gold  for  export,  both 
to  the  United  States  and  India,  and  all  our  importations  have 
been  purchased  for  tliat  purpose.  The  silver  market  has  been 
somewhat  firmer,  and  Mexican  dollars  have  risen  in  price,  in 
consequence  of  an  improvement  in  the  American  exchange. 
India  council  bills  were  sold  on  Wednesday  at  Is.  8  5-16d.  per 
ounce.  The  following  prices  of  bullion  are  from  Messrs, 
Pixley  &  Abell's  circular : 

GOLD. 

Bar  gold,  ane - per  oz.  standard. 


1880, 

1879, 

1878, 

1877. 

S, 

* 

£ 

A 

28,314,038 

29,990,982 

28,481,181 

29,259,906 

5,25.=),]  63 

4,433,353 

3,622,089 

5,276,390 

24,977, .535 

32,202,280 

19,986,659 

21,640,789 

15,760,688 

16,802,193 

14,907,178 

14,900,554 

17,136,898 

17,469,383 

18.309,898 

18,0-^7,819 

15,537,283 

20,708,228 

8,603,963 

12,172,833 

28,611,738 

33,368,023 

21,780,048 

26,071,558 

50-93 

55-89 

33-98 

44=8 

21i3  p,  c. 

2  p,  c. 

4  p.  e. 

2  p,  c. 
961a 

97% 

97% 

917s 

448.  2d. 

4-8.  8d. 

443.  lOd. 

653.  6d. 

123,811.000  102,473,000 

95,283,000 

85,357,000 

s. 


a. 

77   9    a) 

77  lOls® 
73  9  ® 
73  9  ® 
76  3128) 
76    314® 

d. 

527s 
5314 
57 
51''8 


d. 


®    .. 


Bar  gold,  containing  20  dwts,  silver,  per  oz,  standard 

Spanish  doubloons per  oz. 

South  Amcriciu  doubloons per  oz. 

United  States  gold  coin peroz, 

German  gold  coin per  oz, 

SILVER, 

Bar  silver,  fine per  oz,  standard,  last  price. 

Bar  8ilver,contaln'g  5  grs,  gold,  per  oz,  stand'd.last  price. 

Cake  silver peroz, 

Mexican  dollars peroz, 

SiiUan  dollars peroz. 

Quicksilver,  «6  178.  6d.       Discount,  3  per  cent. 

The  supply  of  bullion  held  by  the  Bank  of  France  now 
amounts  to  £80,662,000 ;  by  the  Imperial  Bank  of  Germany, 
f  28,813,000  ;  by  the  Netherlands  Bank,  £13,544,000 ;  by  the 
National  Bank  of  Belgium,  £3,840,000  ;  by  the  Swiss  Concordat 
Banks,  £1,751,000, 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 
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Bank  Open 

rale.  nuirkel. 

Pr.  et.  lY.  ct. 

Paris Z'i  2383214 

Amotcrdatn 3  2% 

Brussels Shi  2ic 

Berlin 4  314 

Buuiburg 4  2'a»2\ 

Frankfort 4  2iaa25» 

Vienna 4  3>« 

Bt.  Fefersbure  ...      4  6 


Bank  Open 

rate.  market. 

Pr.  et.  Pr.  et. 

Genoa 4  3Hi 

Geneva 4  3*3 

Madrid,  Cadiz  & 

Barcelona 4  5    ■a6 

Llslwn  cfc  Oporto.      SJj  5H-a)i^ 

—  -4  314 
4i3%5 


Coi)enhBKCU 3^9' 

New  York 

Calcutta 5  

Though  later  than  usual,  Parliament  will  adjourn  very 
shortly  and  the  holiday  season  will  then  be  at  its  height.  There 
is  already  much  pleasure-seeking,  and  business  on  the  Stock 
Exchange  has,  in  consequence,  been  on  a  restricted  scale.  The 
weather,  however,  having  been  more  favorable  for  the  harvests, 
and  the  money  market  being  easy,  the  tone  has  been  good  both 
as  regards  home  and  foreign  securities,  and  prices  have  had  an 
npward  tendency.  The  railway  traffic  returns  are  very  satis- 
factory, and  there  is  much  confidence  in  the  future  of  British 
railway  shares — mors  especially  as  trade  is  likely  to  be 
further  improved.  The  returns  for  last  week  give  a  total  of 
*1,230,985,  against  f  1,172,637  last  year,  showing  an  increase  of 
X58,348.  The  increased  mileage  is  114%  miles.  American 
securities  have  been  mostly  firm. 

There  is  a  good  supply  of  foreign  wheat  on  offer,  and  liberal 
shipments  having  been  made  from  the  United  States,  the  trade 
has  been  dull  and  prices  have  ruled  somewhat  in  buyers'  favor. 
As  stated  above  not  much  rain  has  fallen  during  the  week ;  but 
daring  the  last  two  days  the  weather  has  been  less  settled. 
Hops  still  promise  well ;  but  brighter  and  drier  weather  would 
have  a  beneficial  result.  New  crops  have  already  been  shipped 
from  Bavaria,  and  the  quality  is  said  to  be  excellent. 

A  telegram  from  Australia  states  that  the  crop  of  wool 
promises  to  be  very  satisfactory,  and  to  show  an  increase  over 
the  most  abundant  of  seasons. 

During  the  week  ended  July  31  the  sales  of  home-grown 
vheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  only  13,752  quarters,  against  18,212  quarters  last 
year  ;  and  it  is  estimated  that  in  the  whole  kingdom  they  were 
55,000  quarters  against  72,850  quarters  in  1879.  Since  harvest  the 
sales  in  the  150  piincipal  markets  have  been  1,371,106  quarters, 
against  2,438,815  quarters;  while  it  is  computed  that  they 
have  been  in  the  whole  kingdom  5,484,500  quarters,  against 
9,755,250  quarters  in  the  corresponding  period  of  last  season. 
Without  reckoning  the  supplies  of  produce  furnished  ex- 
granary  at  the  commencement  of  the  season,  it  is  estimated 
that  the  following  quantities  of  wheat  and  flour  have  been 
placed  upon  the  British  markets  since  harvest.  The  visible 
supply  in  the  United  States  is  also  given: 


1879-80 
Imports  of  wheat. cwt.53.9«0,9S0 

Imports  of  flour 9,553,0i3 

Bales    of    home-grown 
produce 23,76t>,000 


1878-9. 
45,863,964 
8,409,969 


1877-8. 
51,901,751 
7,674,587 


187C-7. 
41,2S2,886 
6,261,713 


42,272,640    32,587,500    30,060,900 


Total 87,280,023    96,351,573    92,166,838    81,613,599 

Deduct      exi)ort8      or 
wheat  and  flour 1.538,703      1,729,570      1,601,996         813,931 


Result.. ....... ....85,741,320    94,822,003    90,564,812    80,769,608 

41s.  Id.  50s.  3d.       533.  lid. 


Av'ge  price  of  English 
vh(       " 


wheat  forseasou  ((ir.)       46s.  43. 
Visible  supply  of  wheat 
intheU.  a uuah. 13,100,000    14,352,416      6,092,091  

The  following  statement  shows  the  extent  of  our  imports 
and  exports  of  cereal  produce  into  and  from  the  United  King- 
dom since  harvest,  viz.,  from  the  first  of  September  to  the 
close  of  last  week,  compared  with  the  corresponding  period 
in  the  three  previous  seasons  : 


,^     ^                                 1879-80.         1878-9.           1877-8.  1876-7. 

Wheat cwt. 53,960,980  45,868,964  51,904.751  41,282,886 

Barley 12.061,313      9,724.353  13,423,125  12,230,435 

Oats 13,561.825  10,962,195  11,623,984  11,334,371 

Feas 1,945,772      1,535,743       1,700,454  1,259,297 

Beaua 2,585,431       1,606.452  2.667,070  4,209.860 

Indian  com 27,990,251  35,917,720  35.383,246  32,177,814 

S^lour 9,553,013      8,409,969  7,674,587  6,264,713 

EXPORTS. 

,^  1879-80.  1878-9.  1877-8.  1876-7. 

yheat cwt.  1,344.058  1,566,373  1,513,444  796,569 

gartey 29.832  107,072  62,576  50,472 

gat* 94,260  95,372  41,340  85,995 

Peas 98.928  24,903  19,929  22,869 

foans 81,276  16,777  111,762  31,540 

Indian  com 730,178  476,634  238,772  496,181 

^oui 194,645  163.197  88.552  47,362 

For  some  20  years  pa.st  M.  Estienne,  of  Marseilles,  has  pub- 
lished an  annual  volume  of  between  500  and  600  pages,  giving 
a  history  of  the  harvest  in  the  various  corn-growing  countries. 
For  this  year's  volume  reports  on  the  harvest  have  been  col- 
lected by  Mr.  Henry  F.  Moore  from  every  county  in  Great 
Britain,  and  these  he  has  forwarded,  together  with  an  intro- 
ductory summary.    After  dealing  with  the  weather  of  the  past 


few  weeks  and  its  influence  on  the  haiTest,  he  makes  the  fol- 
lowing  remarks  on  the  crops  of  the  year  : 

"The  hay  crop  may  he  put  down  for  the  whole  oonntr^  M  decidedly 
under  average  and  baiUy  got.  In  many  of  the  southern  and  aouthwMt- 
em  oouutlus  the  exceptions  to  this  rule  are  nuineroua,  and  over  large 
tracks  of  country  heavy  crops  of  hay  have  been  well  saved,  while  I  have 
seen  clovers  so  heavy  as  to  render  cutting  bv  inaclilno  sluiply  Impossi- 
ble. In  the  Midlands,  and  especially  the  Weht  .MiilUinds,  the  haymaklnif 
season  Is  even  worse  than  last  Tear,  and  men  who  have  been  able  to 
save  the  whole  of  their  clover  hay  have  been  lucky  IndeiMl.  In  Kssex  much 
hay  has  been  sirailt,  and  the  cutting  has  be<in  delayed  considerably  by 
the  rains;  so  much  so,  that  this  of  Itself  would  deteriorate  the  quality. 
In  the  northern  oouutlos  the  story  Is  the  same,  and  In  Hcotland  all  the 
reports  speak  of  light  crops  badly  got."  "  Wheat,  in  addition  to  being  a 
smaller  acreage,  will  also  Ihj  under  the  average  In  ((uantlfy ;  my  own 
opinion  Is  that  it  will  be  about  10  per  cent  under  the  average  of  the  paiat 
ten  years— i.  e„  eluoo  1869.  That  Is  to  say,  the  crop  will  be  better  than 
last  year's  by  about  20  per  cent,  which  means  that  we  shall  obtain  from 
2  million  qrs.  to  2I3  mllUlon  qrs.  more  from  our  own  tU'lds  than  was  the 
case  last  year.  But  the  Improvement  over  last  year  will  be  greater  than 
those  flgures  show  at  the  first  glance.  Last  year  our  wheat  crop 
produced  only  7,600,000  (|rs.,  but  a  very  largo  proportion  of  this  was  of 
such  Inferior  (|uality  that  It  was  scarcely  worth  sending  to  the  market, 
and  during  last  autumn  foreign  wheat  was  making  from  los.  to  20s.  a 
quarter  more  than  the  home-grown  produce.  Thus  the  Improvement 
over  last  year  will  not  be  only  the  inuicase  in  quantity,  but  also  in  qual- 
ity, and  this  of  Itself  will  mean  an  increase  In  the  price  received  for  that 
produce."  "The  barley  crop  bids  fair  to  be  a  good  average  in  most 
parts  of  the  country,  and  with  this  crop,  as  with  wheat,  straw  will  bo 
abundant.  Ears  are  heavy  everywhere,  and  from  north,  south,  east 
.inrt  west  the  reports  speak  of  the  grain  ripening  a  good  color.  Oat» 
will  be  generally  poor  and  slightly  under  average,  the  long  continuance 
of  dry  weather  m  May  having  told  severely  upon  them.  The  late  raing 
have  gi-eatly  Improved  the  root  crops,  tunilps  and  swedes  espeolally, 
and  if  only  the  fly  keeps  olT  there  is  every  prospect  of  enormous  crops.' ' 

EnsIIab   Market   Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

LoTidon  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  increased  £4,300  during  the  week. 

Sal.        Hon.  Tuea.  Wed.  Thnrs.      Frl. 

Aug.       Aug.  Aug.  Aug.  Aug.  Aug, 
14.           16.          17.           18.           19.  20. 

SUver,  peroz d.  5258        5258        525,3  5258  5258  52»8 

Consols  for  money 97i6ig    97iSig    97T9  97i5tg  971&16    9715,8: 

Consols  for  account....  97i5i8    f>T^m    97'8  9715, g  97!5,g     9716,8 

U.  8. 580fl881 10531  105%  lOo^t  105%  105%  105% 

U.  8. 4I38  of  1891 113%  113%  113''8  113''8  HS's  113% 

U.8.4»ofl907 II314  113^8  11313  1131a  113%  II3I2 

Erie,  common  stock 44  44  43ia  4314  435g        43% 

Illinois  Central 113  113  I1313  113is  113ifl  114 

Pcimsylvanla 6OI4        eo^s  eOH  6OI4 

Philadelphia& Reading.  III4        11%        12  12  1212  

New  York  Central 137ia  138  137i-j  137ia  137%  137i« 

liiverpool  Uottan  Market. — See  special  report  on  cotton. 

Liverpool  Breadstuffs  Market. — 

Sat.  Hon.  Tttes.  Wed.  Thurt.  Fri. 

s.    d.  s.    d.  s.    d.  «.    d.  ».     d.  t.    d. 

FlouTfex.  8tate)»cent'1.12    9  12    9  - 12    9  12    9  12    9  12    « 

Wheat,  No.  I,wh.l00  Ib.lO    0  10    O  9  11  9  11        9  10  9    9 

Spring,  No.  2...      "        91        91  91  91  91  91 

Winter,We8t.,n.      "        93        92  90  90        8  10  8» 

Southern,  new.      "        9    4  93  92  90  8  11 

Av.Cal.  white..      "       95        95  93  9    3  93  93 

California  club.      "       9  11        9  11  99  99  99  99 

Cora,mixed,West.*cnt'l  5    Oig  5    Oia  4III2  5    OI3  5    Oi*  5    0 

Liverpool  Provisions  Market. — 

Sat.  2[on.  Tites.  Wed.  Thurs.  Fri, 

a.    d.  s.    d.  «.  d.  a.  d.  a.  d.  a.  d. 

Pork,We8t.me88..«l)bl.65    0  05    0  65  0  65  0  65  0  66  O 

Bacon,  long  clear, cwt.. 41    0  41    6  41  6  41  6  41  6  42  O 

Shortclear "      43    0  43    6  43  6  43  6  43  6  44  0 

Beef,pr.mess,«  tierce. 58    0  58    0  58  0  58  0  58  0  59  0 

Lard,  prime  West.  !»cwt.41    6  41    9  41  9  41  6  41  9  44  O 

Cheese.  Am.  choice  "    58    6  58    6  58  6  58  B  53  6  59  6 

LotuUm  Petroleum  Market. — 

Sat.       Mon.        Tttes.  Wed,       Thurs.  Fri. 

d.            d.             d.  d.             d.  d. 

Petneum,ref.Ugal.  .  ®  ..  ..  ®   ..  ^  ®   -.  ••  ®    ■•  ■•  ®   -■  iV««" 

Pet'leum, spirits  "    ..  ®   ..  ..  ■»   --  7133813  .   ®    ..  ..   ■a    ..  7'a®8 

Impoets  asd  EXP0BT3  FOR  THE  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  shov? 
a  decrease  in  botk  dry  goods  and  general  merchandise. 
The  toUl  imports  were  $7,362,222,  against  $10,416,778  the  pre- 
ceding week  and  $8,661,582  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  17  amounted  to  $9,369,772,  agamst 
$8,485,041  la-st  week  and  $8,628,199  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  12  and  for  the  week  ending  (for  general 
merchancuse)  Aug,  13: 

FOREIOH  IMPORTS  AT  KBW  TOBK  FOB  THE  WEEK. 

1877  1878.  1879.  1880. 

Dry  Goods $2,203,425      $2,035,637      $2,592,823      $2,619,236 

GeneralTdse...        5,071,892         4,212,459         4,834,98j         4,742,936 

Total  week $7,275,317      $6,298,096     ,|7,427,783       f7.362,222 

Prev.  reported..   208,515,042    175,564,546    189.'266,979    311,872,569 

rotals'ce  Jan.  1.$215,790,339  $181,862,642  $196,694,760  $319,234,79- 

In  our  report  of  the  dry  goods  trade  wiU  be  found  the  imports 
of  dry  goods  for  one  week  later.  ^    ,      ,     •         , 

The  foUowing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  August  17: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 

1S77  1878  1879.  1880. 

For  the  week....     $5,781,979      $6,378,179      $1,092,345    .^^'Ifl'll^ 
Prev.  reported..    leijSSS.SSS    209,933,420    197,78j,4I8    247,855,642 

Total  8'c6jan.l.$r70,670,334  $216,311,605  $'204,867,763  $257,225,414 

The  foUowing  will  show  the  exports  of  specie  from  the  port 
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of  New  York  for  the  week  ending  Aug.  14,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1880,  with  the  corresponding 
totals  for  several  previous  years: 


$24,261 

0,000 
20,000 
25,950 


14-Str.  Brit.auuic Liverpool Mexican  ^old.. 

Mexican  silver. 
14_Str.  Mosel London Am.  siVv.  biii-s. 

Mex.  8ilv.  dols. 

Total  for  tlic  week  ($5 1 .9,"i0  silver  and  $2 1.261  gold) 

Previously  reported  ($3,159,238  silv.  and  $2,100,241  gold).  .. 

Tot.  since  Jan.  1,  '80  ($3,211,188  sllv.  and  $2,124,502  Rold)  ..  "$5,333,090 


$76,211 
5,259,479 


Same  lime  in-  I     Same  lime  in— 

1873 $01.433.145  11871 $53,309,334 

1874 40.334,054     1870 44.187.007 

1873 39.040.897     1809 24.713.945 

1872 50,174.031  !  1868 63.887,110 


Same  time  in — 

1879 $11,328,380 

1878 10,048.347 

1877 22.574.970 

1870 33,863,702 

The  imports  of  specie  at  this  port  for  the  same  periods  have 

been  as  follows: 

-Atig. 

11— Str.  Muriel British  West  Indies. For.  jroldcoln..  $3,108 

11— Sir.  Andes • West  Indies Am.  silv.  coin..  33,379 

For.  gold  coin . .  5,3;)3 

11— Str.  Pereiro France For.  f,'old  coin . .  140.080 

Gold  bars 173,700 

12— Str.  C.  of  Vera  Cruz. .Mexico Am.  silv.  coin..  4,301 

Am.  gold  coin. .  1 .420 

For.  silv.  coin . .  84,617 

For.  gold  coin..  278 

Cuba For.  gold  coin . .  21 ,080 

13— Str.  Augustus Veuezuola Am.  silv.  coin..  4,040 

Am.  gold  coin . .  9,304 

For.  silv.  coin . .  20,099 

13    Str.  Ailsa U.  8.  of  Colombia... Gold  dust 1,200 

13-Str.  I>onau Eugland For.  gold  coin..  1,102,702 

Stau'd.  sil.  doLs.  24,333 

Gei-many For.  gold  coin . .  1 90,400 

13— Sclir.  Impiilse Honduras For.  silv.  coin..  230 

14— Str.  Ferj;.  de  Lesseps.Mcxico For.  gold  cein . .  1,282 

For.  silv.  cr>in..  11,635 

Am.  silv.  coin..  330 


Total  for  the  week  r$183,024  silver  and  $1,658,716  gold)  . .  ..$1,841,740 
Previously  reported  ($3,201,961  silv.  and  $2,852,875  gold)  ..  0,054,836 


Tot.  since  Jan.  1,  '80  ($3,331,985  silv.  and  $4,511,591  gold)  ..$7,890,576 


Same  time  in — 

1879 $7,551,828 

1878 14,397.261 

1877 8.162.614 

1876 3,125,780 


Same  time  m- 


1875. 
1874. 
1873. 
1872. 


3.226,655 
3,587,112 
2,906,963 
2,869,037 


Same  lime  in- 

1871 $7,501,103 

1870 7,522.732 

1869 9,83.^.850 

1868 4,956,109 


The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  oast  week: 


Jteceipta. 


Aug.  14... 
"  16... 
"  17... 
"  18... 
"  19... 
"      20... 


Total 7,876.023  96 


1.452.035  88 
1,305,251  79 
1,693,128  59 
1,071,591  27 
1,161, ;29'  4: 
1,192,187  12 


Payments. 


1.241,717  15 

1,031,220  34 

459,384  ^" 

675.476  97 

4,258,304  34 

729,986  SO 


8.390.090  48 


Jiataywes. 


Gold. 


80.590.050  17 
87,340,097  22 
38,035,735  13 
88.435.975  3o 
85.995.492  11 
80,404,083  81 


Currency. 


$ 
6,691,682  54 
6,513,666  94 
7,059,772  74 
7,0.55, 015  82 
6.399.654  10 
6,452,660  75 


Cameron  Coal  Company. — This  coal  company  was  originally 
organized  with  a  capital  stock  of  |2,5CO,000 and" $2.50,000  of  first 
mortgage  bonds,  and  owned  5,425  acres  of  coal  and  timber 
lands.  It  has  been  reconstructed  with  the  capital  stock  as 
before,  the  bonds  canceled  and  the  mortgage  discharged,  and 
4,200  acres  of  coal  and  timber  lands  (of  the  Canoe  Run  Estate) 
added  to  the  original  property. 

The  stock  of  the  company,  25,000  shares,  has  been  passed 
upon  by  the  Securities  Committee  of  the  New  York  Stock  Ex- 
change. The  list  of  officers  and  directors  includes  the  names 
of  William  K.  Soutter,  President ;  James  Moore,  Vice-President; 
Samuel  Kno.t,  Trea.surer,  also  Treasurer  N.  J.  Central  Railroad  ; 
E.  A.  Quintard,  coal  merchant,  111  Broadway  ;  .lohn  H.  Swoyer, 
coal  operator,  Wilkesbarre,  Pa.;  G.  Lee  Stout,  coal  mercliant, 
111  Broadway  ;  R.  Penn  Smith,  coal  merchant,  111  Broadway  ; 
Julian  Meyers,  merchant ;  John  G.  Dale,  agent  Inman  Line ; 
R.  H.  Williams,  coal  merchant,  111  Broadway  ;  S.  L.  Simpson, 
111  Broadway;  William  McCandless,  Philadelphia.  New  York 
office  of  the  company,  26^^  Broadway. 

New  York  Central  &  Hudson  River.— The  gross  earnings 
of  this  company  for  July  and  for  ten  months  of  the  company's 
fiscal  j'ear  were  published  in  the  Chronicle  of  August  7.  The 
expenses  and  net  earnings  are  also  published  in  the  statement 
cabled  to  Messrs,  J.  S.  Blorgan  &  Co.,  of  London,  and  the  figures 
were  as  follows : 

July. ,    . Ten  months , 

1880.  1879.  1879-30.  1878-9. 

Gross  earnings $2,863,000    $2,195,000    $27,132,000    $22,928,000 

Net  earnings 1,259,000         966,000      11,946,000      10,088,000 

This  shows  an  increase  in  net  earnings  of  |293,000  for  July 
and  $1,858,000  for  the  ten  months.  The  fact  that  precisely  the 
same  percentage  of  increase  in  gross  earnings  and  net  earnings 
is  made,  leads  to  the  conclusion  that  the  expenses  are  probably 
estimated,  as  it  would  be  ven*  early  on  the  7th  of  August  to 
have  the  expenses  of  July  already  ascertained  on  such  a  road 
as  the  New  Y^ork  Central  &  Hudson. 

Oregon  Railway  &  Navigation  Company. — The  report  for 
the  year  ending  June  30,  1880,  states  that"this  company  pur- 
chased the  stock  of  the  Oregon  Steamship  Company,  whose 
Tessels  plied  between  Oregon  &  San  Francisco,  and  also  the 
securities  of  the  Oregon  Steam  Navigation  Company,  which 
had  steamboats  running  on  the  Columbia  and  Willamette 
rivers  and  their  tributaries.  The  latter  company  owned  al.so  a 
short  line  of  railroad.  These  lines  secured,  the  consolidated 
company  planned  and  at  once  began  work  upon  a  number  of 


railroad  extensions,  with  the  view  of  opening  up  the  adjoining 
territory.  For  the  river  service  there  were  added  to  the 
floating  property  the  steamboat  Ha.ssalo,  the  large  sailing  barges 
Atlas  and  Hercules,  and  several  scows  and  wharf  boats. 
The  fine  iron  steamship  Columbia  was  built  and  added  to  the 


acquisitions  made  during 
year  is  fixed  at  §3,334,000.  Besides  the  vessel  property  the 
company  own  and  operate  173  miles  of  railroad,  with  a  good 
complement  of  rolling  stock.  The  capital  stock  of  the  com- 
pany is  $6,000,000,  and  the  funded  debt  of  the  .same  amount. 
The  total  net  earnings  of  the  company  for  the  year  were 
§1,057,230  10,  leaving  (after  deducting  bond  interest  and  sink- 
ing fund  charges  during  the  year  as  paid,  ?371,140)  available 
for  dividends  §1.286,090  09.  The  Board  of  Directors  decided 
that  of  21'43  per  cent  earned,  only  eight  per  cent  shoiild  be  dis- 
tributed as  dividends,  and  the  remainder  employed  in  improv- 
ing and  enlarging  the  company's  properties. 

Southern  Piicific. — Track  on  the  Arizona  Division  is  laid  to 
a  point  51  miles  eastward  from  Benson.  This  makes  the  end 
of  the  track  345  miles  eastward  from  Yuma  and  1,076  miles 
from  San  Francisco.  The  work  ahead  to  the  New  Mexico  line 
islight  and  id  progres.sing  fast.  The  following  are  the  latest 
reported  earnings : 

(Southern  Division.)  1880.  1879.  Increase. 

May $361,700  $205,646  $156,054 

June 344,000  156,047  187,953 

July 432,000  138,712  293,288 

(!f<jrthem  Virision.} 

Juno 84.000  80.109  3,891 

July.. 87,000  80,801  6,199 

(Total.) 

Juuc 428.000  236,156  191,844 

July 519,000  219,513  299,487 

Union  Paeiflc. — The  approximate  July  earnings  are  reported 
this  year  as  §1,988,000,  again.st  §1,431,000  earned  by  the  Kansas 
and  Union  Pacific  companies  last  year,  a  gross  increase  of 
$557,000,  or  64  per  cent  i  The  auditor  makes  a  deduction  on 
account  of  earnings  from  new  branches,  and  calculates  that  the 
old  mileage  shows  an  inci:__^ase  in  gross  earnings  of  $340,000,  or 
31  per  cent.  ^ 

Wisconsin  Central. — The  earnings  are  reported  from  January 
1  to  June  1  as  §446,017,  against  $322,646  for  same  period  of 
1879.  The  net  earnings  over  and  above  operating  expenses  and 
rentals  during  the  same  period  were  $101,909,  against  $63,522 
in  1879. 

— Messrs.  Jesup,  Paton  &  Co.,  the  prominent  William  Street 
bankers,  are  offering  a  limited  amount  of  the  Wabash  St.  Louis 
&  Pacific  Railroad  Company  6  percent  general  mortgage  bonds, 
at  95  per  cent  and  accrued  interest.  Mr.  Solon  Humphreys,  the 
President  of  the  company,  in  a  letter  addressed  to  Messrs. 
Jesup,  Paton  &  Co.,  says  :  "  The  entire  amount  of  the  mort- 
gage is  $50,000,000— §33,000,000  being  reserved  to  cover  that 
amount  of  existing  mortgages  maturing  prior  to  1911.  Of  the 
balance,  §11,000,000  can  only  be  issued  for  the  construction  or 
acquisition  of  such  connecting  roads  as  may  be  authorized  by 
the  stockholders,  but  not  to  exceed  §15,000  per  mile,  and 
$0,000,000  to  provide  for  equipment  and  permanent  improve- 
ments. *  *  *  The  mortgage  covers  the  entire  road  of  the 
consolidated  company  in  Ohio,  Indiana,  Illinois,  Missouri  and 
Iowa,  and  also  all  lines  which  may  be  acquired." 

— Messrs.  Winslow,  Lanier  &  Co.  are  now  offering  a  limited 
amount  of  the  7  per  cent  thirty-year  first  mortgage  bonds  of 
the  Ohio  &  West  Virginia  Railway  Company.  The  road 
extends  from  Logan,  Ohio,  in  the  Hocking  Valley,  to  Gallipolis 
and  Pomeroy  on  the  Ohio  River.  It  will  be  under  the  same 
management,  substantially,  as  the  Columbus  &  Hocking  Valley 
and  Columbus  &  Toledo  Railroads,  whose  securities  are  well 
known  and  selling  at  high  prices  in  this  market,  and  Messrs  . 
Winslow,  Lanier  &  Co.  would  certainly  not  offer  the  bonds 
unless  they  were  convinced  of  their  entire  soundness. 

—Attention  is  called  to  the  list  of  investment  securities 
advertised  in  our  columns  by  Mr.  Chas.  T.  Wing,  of  this  city. 


BANEI.\G  AND  FINiKCIAL. 


FISK    6c    HATCH, 

BANKERS    AND   DEALERS    IN    GOVERNMENT    BONDS, 

And  other  desiraliic  ln\  estment  Securities, 

No.  5  Nassau  Street,  New  York. 


Buy  .ind  sell  all  issues  of  Government  Bonds,  In  large  or  small  amounts, 
at  current  market  prices,  and  will  be  pleased  to  furnish  information  in 
reference  to  aU  matters  connected  with  investments  in  Government 
Bonds. 

We  are  prepared  to  give  informatioii  in  regard  to  first-class  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  open  m.arket. 

Receive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, &c.,  and  credit  without  charge. 

I^"  We  give  special  attention  to  orders  from  Banks,  B.inkcrs,  Institn- 
tious  and  investors  out  of  the  city,  hy  Mall  or  Telegraph,  to  buy  or 
sell  Government  Bonds,  State  and  Railroad  Bonds,  Bank 
Stocks,  Railroad  Stocks,  and  other  securities. 

We  have  issued  the  Sevcuth  Edition  of  "Memoranda  Concerning 
Government  Bonds,"  copies  of  which  can  he  had  on  application. 

FISK  &  HATCH. 
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No  national  banks  organi/.ad  daring  the  past  vieek. 


DIVIDENDS. 

ThefoUowlnc  dividends  have  recently  been  aunouuced : 


Xdiiie  of  Company. 


Railroad*. 

Cliican"  Burlington  it  Qnlncy 
Nortb  Penns.vlviiula  (<nmr.)... 


Per 

€tnl. 


$2 

11-2 


When 
Pai/iMe. 


Sept. 
A\lK. 


Hooks  Closttl. 
(Days  inctjtsirc.) 


Aug.  23  to  Sept.  ]  5 
Auc.  i;J  to  Aut;.  19 


FRIDAY,  AUGUST  20,  1880—5  JP.  IK. 
The  Moner  Market  and  Financial  Situation. — XllH  finan- 
cial markets  show  all  the  characteristics  of  a  dull  mid-summer 
period,  when  a  large  number  of  business  men  are  absent  from 
the  city.  Stockbrokers  are  almost  universally  complaining  of 
the  small  volume  of  commission  orders,  and  many  of  them  are 
■waiting  with  impatience  for  the  first  of  September,  when  their 
customers  will  begin  to  return  to  their  city  homes.  The  princi- 
pal animation  has  been  shown  in  mining  stocks,  and  in  these 
the  printed  lists  of  the  mining  exchanges  record  a  decided  im- 
provement in  the  amount  of  shares  sold  as  well  as  in  the  range 
of  prices. 

The  decision  between  the  Grand  Trunk  Railway  of  Canada 
and  the  other  Chicago  roads,  as  to  the  division  of  East-bound 
busine«,  has  been  rendered  by  the  Board  of  Arbitration,  to 
whom  the  subject  was  referred.  The  other  roads,  having 
pooled  their  business,  offered  the  Grand  Trunk  7  per  cent  of 
the  East-bound  trafiic.  This  proposition  was  declined  by  the 
Grand  Trunk,  which  demanded  20  per  cent.  The  decision  has 
been  rendered  awarding  the  Grand  Trunk  10  per  cent  of  the 
freight  business  from  Chicago  to  the  seaboard  and  6  per  cent 
of  the  live-stock  traffic.  The  following  are  details  of  the  per- 
centage allotted  to  each  line: 

JDearl  Freight . 
Per  cent. 

Michigan  Centra] 26 

l.nke  Blioro  Railway •■ 2.3 

Fort  Wayne  Railway 23  » 

ran  Handle 10) 

Baltimore  &  Ohio 8 

Grand  Trunk 10 

Total 100  100 

There  seems  to  be  reason  to  anticipate  that  the  several  com- 
panies will  accept  this  decision  and  act  on  it  in  good  faith;  and 
if  this  proves  to  be  the  case  the  dang-er  of  a  break  in  the  Chi- 
cago trunk  line  pool,  in  consequence  of  the  opening  of  the 
Grand  Trunk  connection  to  that  city,  will,  for  the  time  being, 
have  passed  away. 

Our  money  market  shows  a  slight  hardening  tendency,  and 
engagements  for  loans  on  time  are  made  at  higher  figures. 
For  call  loans  there  is  little  change,  and  on  government  bonds 
1^@2?6  per  cent  is  quoted,  while  stock  borrowers  Lave  paid 
2^@3  per  cent.  Prime  commercial  paper  is  quoted  at  5@0/^ 
per  cent. 

The  Bank  of  England  weekly  statement,  on  Tliursday,  showed 
a  gain  of  £1,300  in  specie,  and  the  percentage  of  reserve  to 
liabilities  was  51%  per  cent,  against  51  percent  last  week.  The 
Bank  made  no  change  in  its  discount  rate  which  remains  at  2^ 
per  cent. 

The  last  statement  of  the  New  Tork  City  Clearing  House 
banks,  issued  August  14,  showed  a  decrease  of  $1,596,450  in  the 
surplus  over  legal  reserve,  the  total  surplus  being  $9,970,000, 
against  §11,506,450  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 


Live  slock. 

I'er  Vent. 

26 

3ti 

20 

6 
6 


1880. 
Aug.    14. 


Loans  anddi8.$30r>.491. 800 

Bpecle 6S.330.900 

Circulation  ..  19.381.600 
Het  depositx  .1  298.(>91.()00 
Xiegal  tenders.  I      16,31'2,000 

$74,672,900 
84,642,900 


Ijegal  reserve.) 
Eeserve  lield.j 


Surplus I     $9,970,000 


Differences  ft'' ni 
previous  week. 


Inc  .$1,726,000 
Dec.  37.5.700 
nee.  4S.800 
rno.  1,667.400 
Dec.       803,900 


Inc. 
Dec. 


$416,850 
1,179,600 


Dec.$l,.'596,4o0 


1879. 
Aug.    16. 


1878. 
Aug.     17. 


$274,3 1  l.OOo'  $233,555,400 


19.553,200 

20,719,,')00 

248.474,600 

43,974,000 

$82,118,650 
63,527,200 


19,234,300 

19,325,600 
217,H8  1,700 

55,479,400 
$54,471,175 

74,713,700 


$1,408,550    $20,242,525 


United  States  Bond»._There  has  been  a  fair  current  busi- 
ness in  Government  bonds  at  prices  rather  firmer,  and  the  quo- 
tation is  109J^@110  for  the  4  per  cents.  At  the  Treasury 
purchase  on  Wednesday  the  offers  to  sell  amounted  to 
f  6,823,300,  and  $2,500,000  were  accepted,  including  $2,044,100 
5s  of  1881  at  102-69@t02-75;  $396,900  6s  of  1881  at  104-75@ 
104-80,  and  $59,000  68  of  1880  at  102-45. 


The  closinp:  prices  at  the  New  York  Board  hare  been  an  follpwa: 


6a,  1880 reg. 

6s,  1880 eonp. 

6»,  1881 reg. 

8s,  1881 coup. 

5»,  1881 reg. 

5»,  1881 coup. 

4>«.i,  1801 reg. 

iks.  1801 coup. 

48,1907 reg. 

is,  1907 coup. 

88,  cur'cy,  1805.. reg. 
68,  cur'oy,  1896. .reg. 
68,  cur'cy,  1897.. reg. 
68,  ca'r'cy,  1898.. reg. 
68.  onr'cy,  1899.. reg. 


lnlere»l\ 
Periods.] 


Auo. 
14. 


Aug. 
16. 


J.   &  J.j*102%|*1023s 


&  J 
&  J 


-lOi'ht]' 


•102  »« 


\7: 


Aug. 


A  ug. 
20. 


'102aki*102'4'l02>4 


102aH  •lO-iasj-lOUSs  *J02U  *102i4 


&  j.inoi^ 

CJ.-Fel.. 
O.-Fel). 
<i.-Mar. 


tJ.-Jai 


104^    104:Ul  10t3»  •104»» 
104»H  '101»H"loni-|ni% 

'102:!t  '1020viM02'«'   H' 

'102SK*102»8*102ii»;*l(i 

•110     l-llO     ;niO      Ml' 

•111      *Illifj*lll      '111 
109-'b  ♦I()9T»'   IOO'h'* look's 


Q.-M»r 
"  -Jan. 

an.  i^lOUHiMOOii'  lOU'e 
J.'l-25     l"125     1-125 
J.    &  J.  •125's''l-25'2*I23'^ 
J.   &  .I.'126'!)'126»4»126 
J.   A  J.  '127>«^127'3;«l-26>9 
J.   &  J.\'VZii^  •1281a  •127 


lO!)'8i 
12.5  i 
1251*, 
■126  "st 
127H! 


■111 

■IOO'h 
'125  I 
■12.513 
■126»j, 

•12s  >« 


104  °H 
104  On 
102»« 
I02\ 
110 
-111 
■109''rt 
•100T« 
•125 
•120 
•12«% 
•1271s 
•128^ 


'  This  is  the  Drico  bid  ;  no  sale  was  made  at  tile  Board. 
The  range  in  prices  since  January  1,-1880,  and  the  amount 
of  each  class  of  bonds  outstanding  Aug.  1,  1880,  were  as  follows  : 


68,1880... 
68,1881... 
58,1881... 
4i«s,  1891. 
48,  1907. 


83,cur'ncy.r6g. 


Range  since  Jan.  1,  1880. 


Lowest. 


101^  July  27 
lOS'eJuly  9 
10208Aug.  4 
10638  Jan.  2 
103  Jan.  £ 
125     Apr.  21 


nighest. 


10  fa  May  20 
10713  May  26 
IO418  Ai)r.  28 
111^8  Aug.  2 
109^8  June  7 
128     Aug.     5 


Amount  Aug.  1.  1380. 


RegUltred. 


$12,657,000 
164,6-29,950 
295,207,500 
171,999,000 
530,396,100 
64,623,312 


Coupon. 


$2,900,000 
5  t,202,2,50 

188,922,0,50 
78,001,000 

207,704,350 


Closing  prices  of  securities  in  London  for  three  weelcs  past  and 
the  range  since  January  1,  1880, were  as  follows: 

Aug. 
0. 

Aug. 
13. 

Aug. 
20. 

Range  sitice  Jan.  1, 1880. 

Lowest. 

Highest. 

U.S.  58  of  1381 

1031% 
113 

103% 
xl3% 
II314 

105% 
113% 
1131s 

1041a  Apr.  15 
109-'8  Jan.    2 
10514  Jau.    2 

lOR-'s  Jan.  12 

U.  8.  4ifl3  0f  1891 

0.8.48  of  1907 

114-'e  Aug.    S 
113%  Aug.  19 

State  and  Railroad  Bonds. — There  is  a  good  demand  fcr 
the  interest-paying  Southern  bonds,  and  buyers  are  more  than 
liberal  in  meeting  every  scaling  process  of  the  Southera 
States,  with  bids  at  high  prices  for  the  new  issues  of  bonds 
offered  in  place  of  the  old.  Railroad  bonds  are  too  high  to 
admit  of  large  purchases,  and  the  difficulty  of  obtaining  any 
good  investments  which  pay  over  5  per  cent  per  annum  is 
pushing  monej'ed  men  to  use  their  surplus  funds  in  business 
enterprises,  or  in  speculation  in  railroad  stock--,  mining  stocks, 
or  merchandise. 

The  following  securities  were  sold  at  auction  : 


Shti7'es. 
260  Mercliauts-  Ex.  B-k.97%-100i« 
lOONortii  River  Bank 9514 

40  Corn  Exchange  Bank 151ia 

242  Commei-eiai  ins.  Co..97%-98i2 
146  North  River  In.i,  Co II2I2 

32  Merch.ints'  B.ank  .13012-131 


Shnrcs. 
40  Manli.nttan  Fire  Ins.  Co.  104 

40  Panagut  Fire  Ins.  Co 127 

9  New  York  City  Ins.  Co...   66 
10  Wa.fhington  Life  Ins.  Co.  100 


2  Relief  Fire  Ins.  Co. 

1  Mercanliio  Fire  Ins.  Co. . 


81 
86 


Railroad  and  jnisccllaneous  Stocks. — With  a  very  moder- 
ate volume  of  transactions  for  the  week,  the  stock  market 
closes  to-day  with  a  pretty  strong  tone.  The  favorable  pros- 
pects in  trade  are  having  the  usual  effect  of  strengthening  the 
prices  of  stocks,  and  the  remarkably  successful  business  which 
has  followed  the  great  railroad  combinations  of  1879,  and 
buoyed  up  the  similar  transactions  during  the  current  year, 
have  naturally  created  a  great  deal  of  confidence  in  railroad 
property.  There  is,  after  all,  no  such  tangible  evidence  of 
prosperity  as  an  abundance  of  ready  cash  pouring  in  from  a 
regular  legitimate  business,  and  in  this  respect  tho  rail- 
road companies  have  never  been  as  strong  as  they  are  this 
season.  Then  as  to  rates,  the  new  trunk  line  agreement,  by 
arbitration,  gives  promise  of  a  continued  harmony  on  the  im- 
portant matter  of  East-bound  freights,  where  there  was  a  possi- 
bility, until  now,  of  a  new  complication.  It  should  be  clearly 
understood  ihat  from  this  time  forward  the  railroads  should 
not  be  expected  to  show  a  large  increase  in  earnings  over  the 
corresponding  periods  of  1879,  as  they  were  then  making  such 
heavy  receipts  in  the  autumn  months  that  earnings  of  equal 
amount  this  year  will  insure  a  profitable  business.  The  fore- 
going remarks  are  applicable  only  to  the  general  outlook,  and 
are  not  intended  as  a  prediction  that  prices  of  stocks  will  here- 
after move  steadily  upward;  the  influences  brought  to  bear 
directly  on  the  market  are  often  so  weighty  and  irresistible 
that  the  "  general  outlook  "  goes  for  nothing  at  such  a  period. 

The  coal  stocks  have  been  among  the  strongest,  and  the 
agreement  to  advance  prices  of  coal  in  September  and  remove 
all  limit  as  to  output  seems  to  be  accepted  as  a  decided  benefit 
for  the  companies.  There  is  some  talk  of  dividends  out  of  the 
business  of  1880  on  both  Lackawanna  and  Delaware  &  Hudson. 

The  New  York  Elevated  stocks  had  been  strong  this  week, 
but  fell  off  to-day.  The  arbitrators  are  proceeding  with  their 
investigation,  and  it  is  supposed  that  they  will  give  the  award 
some  time  next  week. 

The  Chicago  &  Northwestern  report  is  given  at  much  length 
on  another  page. 
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The  daily  highest  and  loweat  prices  have  been  aa  followa: 


Am.  DIst.  Tel 
Atl.*Pao.Tel. 
Ckiuda  South. 
Oent.of  N.  J.. 
Cent.  Pacific. . 
Cbes.ftUblo.. 

Do    Istprf. 

Do    2dprf.. 

Chic.  &  Alton. 

Chic  Bur.4  Q. 

Chlc.M.&St.P. 

Do  pref. 
Chlc.*N.W.. 

Do  pref. 
CK.I.AP.new 
Ch.St.L.&N.O. 
Ch.St.P.M.JtO 

Do  pref. 
Clev.C.  C.&I. 
Col.Chle.AI.C. 
Del.ftH.Cana] 
Del.I-ack.&W. 
Denver*  K.O. 
Ean.&St.Jo.. 

Do  pref. 
Hous.ATex.C. 
nUnolsCent.. 
Lake  Krie&W. 
Lake  Shore.... 
liOulsv.&Nash 
Bianhattan  — 
Uar.&C.lst  pf. 

Do  id  prf , 
Mlcta.Central, 
>fobile.tOhio. 
Mo.KanB.  &T. 
Mor.&  Essex.. 
Nash.Ch.&StL 
NewCent.Coal 
H.Y.C.  *  U.  K. 
N.Y.L.E.  *W. 

Do  pref. 
H.Y.Ont.  k  W. 
Iforthern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohio  &  Miss... 

Do  pref. 
Paoiflo  Mail... 

Panama 

Phil.  &BeadV 
et.L.A.AT.ir 

Do  pref, 
Bt.I>.I.M.S8o, 
8t.L.&  S.Fran. 

Do       pref. 

Do  Istprf. 
Butro  Tunnel . 
Union  Pacific. 
Wab.St.L.ct  P. 

Do  pref. 
West.  Un.Tel. 


Saturday,    Monday.     Tuesday,    Wedntsd.    Thursday,     Friday, 
A.ug.  li.      AUS.  \6.     AuQ.VJ.      Aug.l».      Aug.  19.       Au^i.iO. 


76>i  75W 

41  44S 

61  6: 

74«  7BX 

76  76 

18«  18?« 

2S  25 

lis    !!' 

129     129 

110      110>« 

119i|ll«U 
112«113>J 
■HH  S4« 
44^  45>3 
SSH    64 

17"  17 

81 «  81« 

85  86 

70«  72 

35SJ  36i 

78  79> 

61  64 
lOSJi  lOSJJ 

81     aiH 

108H108« 
127     131 
•25«     .. 
8X      8« 


4m  4lM 

■imi .... 

22H    22« 

68"  68 
X>^  56 
36  86 
47«   47>i 

93«    94?, 

40^  iO% 
71  71?< 
VMH.  10«>t 


44«    44k 

77       77 


120     129^ 

89M    b95(i 

B9J<lCK)Jt 
120  120« 
113}ill4 
84  84 
449^  45H 
83«  84><i 
72ii  72^5 
I7«  17!^ 
81 W  »iVi 
85«    H6H 


71?4 
88 


M 


U 
36>. 

7»>. 
04 

xnmi  109 
81?^    82« 

1085^  ioh;:* 

12>5     126 

27W  28!i 
8W      8?« 

94>i    95« 
22       22 
36Js    36J<i 

Aj"    68Ji 

183"  133^: 

42  42)^ 

71  'i\H 

2S'4  2SJ< 

son  30-H 

535i  54?^ 

25  25 

S3W  3m 

iiii  im 


23  24 

22  22^ 

68  71 

SOU  SUH 

38  86 

47«  47X 


94M  95 
40«  41 
72       72?^ 


'43 

61 
74M 


445< 

ID       76 

1S«    J8« 
•....    25 
20       20 
•115  116 
129W130 
88^    88H 
110     llOH 
W%  100 
120      120^ 
ni8«  14Si 
84       34!4 
43?i    44r 
83       83' 
•71       78 
17       17K 
Blii    82!^ 
85«    8«5» 
69       70J 
87       885 
80H    82 
63       63 
1091^110 
3!^    32« 
108«  108)4 
128     126 
27U    28 
8>J      IHi 

94ii    95; 
219J    22:, 
363^    37J4 
106     10« 
68       69 

132Ji  133^ 
41 H    42 
■70H 
25J< 
SOW 


70H 

25?« 

.,    30>i 

53>i    54(i 

-....    24 

88)t    34 

4iM(  4ik 
183     185 
■iaa    23« 
22?i    23 
71^    73 
55«    56« 

46Ji    46H 
•73       75 

i«    m 

94k    94^ 
40«    41 
71«    72Jj 
105^  10«H 


44       46 
7S«    78X 

iiyi  i^ 

•24  25 
20  20 
118K116« 

129^I29Ji 
88!ii    mil 

110  110 
itVH  100>i 

119U  \20'yi 

U'4   445^ 

•83)^    83J- 

72       72 

17X    175 

82       829, 

86!i    87>s 

68       69 

37«    37« 

80«    81M 

62)J    62>i 

!10«  llOM 

31«    32M 

108>J  108Ji 

126     125 

28     ami 

8«      8H 

6         6 

94?<    95Wi 

37"  aHi 

107  107 
68       72« 

isiji  133 

418  4-m 
is"  iiii 

SOHi    S'.Js 
55       56 
22«    22« 

li*"    7^* 
41«    42« 
•....  190 
28)^    24« 


75 

5654 


74 


94       94H 
40^    41 

7I«    71K 
105^  106H 


•44        45 

64       64 
76H    TTH 

'iiii    19Hi 
25       25>s 

liiji  115^ 
130     130!  - 


120     120 
113«114M 
34X    34li 
44        44^ 
83}^    84 
•70)4    72 
17>t    17;. 
83       84« 
87?-    ""■- 
68! 


m 


8S)i 
..    69M 
36>i    37hi 
79       eOH 

lio"  iioji 

32       82 

108W  108)^ 
126      ;26 
29«    31M 
8M      8« 

04^  95H 
'....     22X 

S6J<  879« 
108     lOUH 

72       78Ji 


133 

55 
22 


;33)« 

42)(! 

71M 

26 

31 

56« 

22 

34«    84J< 

4lii    42)i 
'183  185 
2iH    25 
22)^    23 
74«    75X 
55W    56)« 


71 


74 
"Si 


94W  94H 
40)i  41 
70;i  72 
106      lOflM 


76«    77« 

77       77 

imi  isH 


130     130W 
88«    89?5 

looli  i669i 

120M  :20)i 
113)i  114 
34)^    35 
44       44^ 
82«    f»H 
71)4    72 
17)»    17)^ 
88H    85X 
87)i    8tfX 
68)^    70 

64       64 

31«    31« 
lOHH  109 
1261^  12«M 

28X    31 
8-H      8)i 

95"  96% 
2\H    2\U 

aen  37« 

109X  llOJ^ 

28«  26^ 
133X  133)4 
41^2    42M 

254<  28" 

,S0)<  3054 

53)«  65 

21V  22 

3i<4  35H 

iiii  iiJi 
iiii  24« 

23  24 

75  78 
55«    58)i 

•....  38)i 

"459<  47 

74  74 

1«      !« 

94)4  95X 

40)4  41 

71 «  719» 
108)?  107)1 


*  These  are  the  prices  bid  and  asked ;  no  sale  w&s  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern.. 
Central  of  N.  J..  .. 

Chicago  &  Alton 

Chlo.  Biirl.  &  Qiiinoy 
Chlo.  JIU.  &  St.  P.... 

Do            do  pref. 
Chic.  &  Northw 

Do  do  pref. 

*Chlc.  Rock  T.&  Pac. 
Col.  Chic.&  Ind.Cent 
Del.  &  Hudson  Cana! 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo. . . 

Do  do  pref. 

Illinois  Central 

Lake  Erie  &  Western 

Lake  Shore 

Louisville  &  Nashv. . 

Mauliattan 

Michigan  Central 

Missouri  Kan .  &  Tex . 

Morris  &  Essex 

Nashv.  Chatt.  &  St.  L. 
H.Y.Cent.cfeHud.Riv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Korthem  Paciflo 

Do  pref. 

Ohio  &  Mississippi . . 

Pacific  Mail 

Panama 

Phila.  &  Reading. . . . 

Bt.  L.Iron  Mt.&South. 

8t.  L..&  Sau  Francisco 

Do  pref. 

Do     Ist  pref. 

Onion  Pacific 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 

Week, 

Shares. 


1,910 

43,0.55 

426 

2,752 
65,320 

1,900 
39,500 

4,223 

3,062 

2,985 

22,985 

106.700 

28,370 

37,845 

3,240 

5,820 
12,670 

3,933 
14,280 

9,605 
39,020 

5,366 
42,200 

9,568 
124,046 

5,200 

3,145 

7,551 
62,725 
12,625 
100 
18,600 
29,145 
400 

1,000 
200 
15,910 
14,240 
34,185 
16,400 


Range  since  Jan.  1, 1880. 


I  llange  for 
I  Year  1879. 


Lowest. 


40     May  1 
45     May  25 
991a  Jan.     2 

113  June  2 
6612  May  25 
99  May  10 
8718  July     9 

104     Feb.  10 

lOOia  Junell 
9i3May  11 
60  May  25 
68i2May  25 
2278  May  25 
63 13  May  25 
99I2  Jan.  2 
20J4May  11 
95  June  2 
8618  Jan.  8 
21  July  22 
75  May  17 
2816  May  25 

100  May  24 
47I3  June    1 

122  May  11 
30  June  1 
47  May  25 
20     May  11 


23  Mav  25 
27ifl  May  17 
168  Jan.  2 
13i3July  2 
34i3May  25 
25i4May  11 
33  May  11 
60  M.ay  11 
80  May  11 
2612  May  25 
5II4  May  25 
86%  June    2 


Highest.        Zoic.  High 


74i2Jan.  14 

90i4Mar.     8 

113     Aug.    7 

132     Jan.  26 


9II4  Aug. 

11212  Aug.    6 

101 '8  Aug.    7 

125%  Aug.    6 

204     June    8 

25i«Jan.  26 

8638  Mar.  30 

947s  Mar.  22 

42i2Feb.  24 

82     Aug.  16 

1131a  Aug.    6 

38%  Mar. 

llliflMar.    4 

1641a  Apr.     2 

5714  Mar.  16 

98  H  Aug.    2 

49i4Jan.  27 

llO^e  Aug.  20 

128     Mar.    5 

137     Mar.  31 

487e  Feb.     2 

7379  Feb.     2 

56     Jan.  14 


3938  May  2*'  60     Jan.  13 


4413  Mar. 

62     Mar. 
190     Apr. 

7238  Jan. 

66     Feb. 

48     Feb. 

6OI4  Mar. 

83  la  Mar. 

9738  Jan.  19 

48     Jan.  27 

73i2Aug.    5 
II6I3  Feb.  24 


45 14 
331a 
75 
llli« 

3438 

74% 
4958 
767e 
119 
5 
38 
43 
I314 
34 
7914 
4  tl6 
67 
35 
35 
73% 

538 

75ie 
3512 
112 

2118 

371a 
tl6 

7% 
10% 

123 


13 
3i« 
418 
9% 

571a 


8858 


781a 

8978 
lOOH 
1341a 

82i« 
102% 

941a 
108 
1501a 

28 

89 1« 

94 

411a 

70ie 
100% 

2812 
108 

8912 

72 14 

98 

35% 
1041a 

83 
139 

49 

7818 

4OI3 

65 

33% 

391a 
182 


56 
53 

6OI2 
7812 
95 


116 


•  Lowest  price  here  is  for  new  stock,  sold  for  fli-st  time  June  11. 
f  Range  from  Sept.  25.    {  Range  from  July  30. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  dates  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 

-Latest  earnings  reported ,  ^Jan.  1  to  latest  date.-. 


Ala.Gt.  Southern 
Albany  &  Susq 
Atch.Top.itS.Fe 
Atl.&Gt.West... 
Atl.  Miss.  &  OIilo 
Atl.  <fe  Char.Air-L. 
Bur.C.Rap.&No. 
Cairo  &  St.  Louis 
Carolina  Central 
Central  Pacific. . 
Chee.  &Ohlo 


Week  or  Mo.  18§0.  1879.  1880.  1879 

July $47,525  f32,790  $332,292  $220  142 

-June 110,935  80,926  662,324  499  042 

June 720,000  410,808  3,704.353  2,753  019 

June 364,109  301,272  2,417,321  1,884  409 

June 133,764  102,247  902,514  715  4S6 

•June.. 52,602  39,185  401,150  336  277 

let  wk  Aug  33,493  22,876  1,159,271  784  690 

IstwkAug  9,918  6,594  222,443  139  20S 

May 23,511  23,587  191,731  1791645 

July 1,760,0001,458,833  10,244,255  9,314  241 

July 235,525  173,383  1,494,560  SSellOl 


. — Latest  earnings  reported. — .  ^Jan.  1  lo  latest  date.—. 

Week  or  Mo.       1880.  1879.  1880.  1879. 

Chicago  &  Alton  .Ist  wk  Aug  $175,542  $132,972  $4,270,012  $2,853,728 

Chic.  Burl.  &  Q. .  .June 1,434,515  1,160,968    8,148,763    0,510,239 

Chic.  &  East.  ni..  1st  wk  Aug  26,235  20,551  673,096 
Chio.Mll.&St.  P.2dwkAug.  221,000  162,349  6,915,000 
Chic.  &  Northw. .July 1,716,581  1,314,231  10,120,326 


22,55,j 

8,864 

101,761 

40,025 

75,598 


862,119 


509,072 

2,447.304 

246,654 

5.'i9,555 

1,618,006 

1,238,533 

537,387 

1,331,209 

913,981 

6,18i',925 

2,849,905 

1.402,135 

1,460,833 

3,361,533 

884,348 

700.123 

890,936 

597,877 

385,558 

176,218 
5,026,980 

352,953 
2,461,628 
1,191,858 
1,176,299 

323,974 


2,215,790 

1,145,279 

296,142 

210,055 

117,215 


1,774,797 
8,189,167 

837,238 
815,703 
355,330 
3,173,186 
1,444,327 
1,710,090 
256,530 
807,806 
184,849 


475,181 
5,126,516 
8,274,563 

666,112 


Chio.8t.P.Min<&0.2d  wkAug.       26,b57  17,679 

Chic.  &  W.  Mich . .  3d  wk  July      12,636  9,118 

Cin.  Ham.  &  D... July 245,060  197,464 

Cin.  Sand.  &  Clev.  12  dys  July      27,543  21,050 

Cin.  A  Bpringf.  ..2dwkAug.       18,889  17,526 

Clev.  Col.Cin.&1.2d  WkAug.    107,822  78,775 

aev.Mt.V.&  Del.  1st  WkAug        6,905  6,727 

Del.&H.Can..  Pa.Div..  June      76,608  107,994 

Denver  <fe  Rio  Gr  2d  wk  Aug.       95,447  14,432 

Denv.S.P'kci  Pac.  July 140,900  70,354 

Det.  Lane.  &  No.  .4th  wk  J'ly      32,387  30,043 

Dubuque&S.Clty. IstwkAug       15,019  11,943 

Eastern June 239,888  214,801 

Flint  &Pere  Mar.  2d  WkAug.      31,484  19,849 

Gal.  Har.iSanA.June 92,452  91,482 

GrandTrunk.Wk.end.Aug.l4    220,712  161.210 

Gr'tWesteni.Wk.cnd.Aug.   6      98,434  79,390 

Hannibal*  St.  Jo.  2d  WkAug.       52,961  32,939 

Houet.  &  Texas  C.June 195,329  163,798 

Illinois Cen.  (111.)., luly 561,339  468.017 

Do        (Iowa). July 130.248  105,233 

IndianaBI.&W..  1st  WkAug      26,981  23,140 

Int.  &  Gt.  North..  2d  WkAug.      29,765  25,341 

K.C.Ft.8.<fcGulf.3dwk  July      19,239  14,104 

Kan8.C.Law.«kSo.3dwk  July       11,568  7,972 

Lake  Erie*  West.lst  WkAug      30.434  14,051 

LitUeRk.  AFt.S.May 21,471  14,690 

Louisv.  &  N.ashv. 2d  WkAug.    177,400  86,914 

Minn.  &  St.  Loui8.3dwk  July      14,588  9,689 

Mo.Kan.ifeTexas.2dwkAug.      78,680  05,599 

MobileA  Ohio.... 2d  WkAug.      29,164  24,489 

Nashv.  Ch.&St.L.  July 151,594  133.590 

N.  Y.  &  Cauada  . .  June 50,228  33,300 

N.Y. Cent.* Hud. July 2,863,316  2,194,422  18,605,794  15,352,390 

N.Y.  L.Erie  &  W.June 1,661,812  1,230,419    9,091,064    7,665,092 

N.Y.iN.  Engl'd.July 207,712  189,003 

NorthemCentral.June 419,193  315,307 

Northern  Pacific  .July 235,248  192.324 

Ogd.&L.  Champ.  1st  wkAug      11,994  10.096 

Pad.&Elizabetht.July 31,738  27,290 

Pad.  &  Memphis..  Ist  WkAug        3,851  2,984 

Pennsylvania . . .  .June 3,221 ,476  2,390,810  19,434,071 15,414,058 

Peoria  Dec.  &Ev. 2d  WkAug.       11,104  3,082 

Philadel.  AEricJune 331,023  211,545 

Phlla.  &  Reading. June 1,398,536  1,343.034 

Ports.Gt.F.&Con.June 14,635  10,619 

Rensselaer*  Sar. June 148,325  118,709 

St.L.Alt.AT.H.  ..2d WkAug.      31,869 

-         ■    •  11,310 

112,700 

59,834 

87,173 

50,383 

27,174 
9,170 


409.368 

1,929,026 

219,356 

576,217 

308,683 

493,416 

1,116,192 

636,686 

5,09i',937 

2,420,684 

1,058,746 

1,202,674 

2,996,477 

804,675 

634,839 

831,903 

417,727 

232,508 

106,441 
3,223,279 

225,281 
1,630,629 
1,017,839 

971,477 

189.131 


1,834,520 
901,56« 
217,574 
156,783 

91,884 


1,354,084 
6,694,668 

622,306 
537,720 
294,408 
2,363,022 
723,803 


622,805 
160,122 


832,530        724,488 


Do  (brche).lstwk  Aug 
St.L.  Iron  Mt.&S.  1st  wk  Aug 
St.  L.  «fe  San  Fran .  2d  wk  Aug. 
81.P.Minn.&Man.4th  wk  J'ly 

St.Pau)  &Duluth.June 

St.  Paul  &  8.  City..  2d  WkAug.       27,174       22.585 
Scioto  Valley  ....2d WkAug.        9,170  5,835 

8outh.  Pac.of  Cal. July 519,000     219,513 

Texas  &  Pacific.  1st  WkAug      43,838       41,145 
rol.Peoria*  War. 2d  WkAug.       29,481        23,132 

Union  Pacillc....July 1,988,000  1,431,000 

Wab.  St.  L.&  Pac.  2d  WkAug.    274,417     186,369    6,914.749    4,682,859 

Kicliange.— Sterling  exchange  has  been  dull,  with  very  little 
change  in  rates.  The  Bank  of  England  made  no  change  in  its 
discount  rate  on  Thursday,  although  it  had  been  thought  that 
an  advance  might  be  made,  in  view  of  the  export  movement  of 
specie.  The  amount  of  gold  received  here  has  not  yet  been 
very  large,  but  it  is  estimated  that  over  $6,000,000  is  now 
afloat  from  England  and  the  Continent  for  this  port.  The 
present  estimates  of  the  probable  import  this  year  are  consid- 
erably below  the  actual  imports  in  1879,  and  $40,000,000  would 
probably  be  considered  an  outside  figure  among  the  foreign 
bankers  of  this  city.I  For  bankers'  prime  sterling  bills  the  rates 
are  about  4  81%  for  60  days,  4  84  for  demand  and  4  84^  for 
cable  transfers. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
%,  selling  ^  premium;  Charleston,  buying  par,  selling  M  pre- 
mium; Ivew  Orleans  commercial,  150  premium,  bank  250  pre- 
mium ;  St.  Louis,  %  discount ;  Chicago,  100(^125  discount,  and 
Boston,  35  to  40  discount. 

Quotations  for  foreign  exchange  are  as  follows  : 


Aug.  20. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Dociuuentary  commercial 

Paris  (fiancs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 


Sixty  Bags. 


4  81iaa4  8212 
4  8i.ii2®4  81 

4  79MS4  80 

5  267e®5  23% 
39»8a  39T8 
93=8®  9414 
93»8®    9414 


Demand. 


4  83ia®4  84i« 
4  82iaa>4  83  ' 

4  81iaa4  82 

5  2439S5  2114 
397ea  4018 
9418®  94% 
9418®    94% 


The  following  are  quotations  in  gold  for  various  coins : 


Silver  148  and  I28.  —  99%®    par. 

Five  francs —  92    ®  —  95 

Mexican  dollars. .  —  89    ®  —  90 
Do  uncommerc'l.  —  87    ®  —  88 

E»glish  silver 4  70    a   4  80 

Prus.  silv.  thalers.  —  67    ®  —  69 

Trade  dollars —  9914®  —  99ia 

New  silver  dollars  —  99%3ipar. 


Sovereigns $4  83    ®$4  86 

Napoleons 3  83    ®  3  86 

X  X  Reichmarks.  4  74    ®  4  76 

X  Guilders 3  96    ®  4  00 

Span'hDoubloons.l5  60  ®15  75 
Mex.  Doubloons.. 1 5  55  ■8)15  60 
Fine  silver  bars  . .   1  13iaS   1  14 

Pine  gold  bare par®  14  prem. 

Dimes  &  I2  dimes.  —  99%®    par. 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Xoaiw.          Specie.  L.  Tenders.  Deposits.*  Circujation.  Agg.  Clear, 

1880.                 «                   »  »                   »                    * 

AuK.   2..     145.79.1,500  6,365,200  4,093,500  ,'>4.579,400 

"       9..     140.955.800  6,178,400  8.547,100  54,020,300 

"      18..    148,056,800  6,349,000  3,162,900  55,888,100 


S  * 

80,344.200  50,882,884 

29.640,100  62.816,237 

30,496,200      


•  Other  than  Government  and  banks,  less  ClearinK-House  checks. 
PbUadelpbla  Banks.— The  totals  of  the  Philadelphia  bank! 

are  as  follows : 

Loans.        L.  Tenders,      Deposits.     Circulation.   Aqq.  Clear. 


1880. 
Aug.  2... 


.    67.591.981 
.    68,359,388 
16 69,148,060 


21.287,201 
20,666,340 
20,210,899 


«0.288,77S 
g0,:«il,479 
60,880,931 


12.199.aS0  36,101,806 
12,154.018  45.';20.18S 
02,122.670       39,159,731 
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New  York  City  BanK*. — The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  comiuencemont  of  business  on  Aug.  14,  1880. 


Avtra^  amount  of 


Banfts. 


New  York 

Manhattan  Co... 

Merchants 

Meohantcs* 

Union 

America 

Phoenix 

Olty 

Tradesmen's 

Fulton  

Chemical 

Meroh'nts'  Exch. 

Oallatln  Nutlon'l 

Butchors'&Drov. 

Mechanics'  &  Tr. 

Greenwich 

Leather  Man'f  rs 

Seventh  Ward . . . 

State  of  N.  V(irk. 

American  Kxch.. 

Commerce 

Broadwav 

Mercantile 

Paclflc 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

Irvinjf 

Metropolitan 

Cltliens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchanfe'o.. 

Continental 

Oriental 

Marine 

Importers'  4  Tr.. 

Parle   

Mech.  BkK.  Ass'n 

North  River 

East  Uiver 

Fourth  National. 

Central  Nat 

Second  Nation 'I. 
Ninth  National.. 
First  National.. 
Third  National . . 
N.  y.  Nat.  Exch.. 
Bowery  National 
N.  York  County.. 
G-erm'nAmeric'n 
Chase  National.. 
Filth  Avenue... 

Total 


HI>'*ri>M,    PMILlOUIjPidl,    8ic.-()oullauait. 


•■OITBITIU. 


Nutaaa  A  LoweU 

Sew  York  *  New  EoKland.. 
Northern  of  New  Hampshire 

Norwich  &  Worcester 

(^gdeosb.A  L. Champlaln  ... 
do  pref.. 

Old  Colony 

Portland  Saco  &  PortamoDth 

Pall(Da'<  Palace  Car 

UutUnd,  pref  erred 

Vermont  &  Massachusetts 
Worcester  A  Nashua 


BM    Atk. 


116 
40 

184 
i\ 

78 


115K 
lOHH 
114 


10^ 


The  deviations  from  returns  of  previous  week  are  as  follows  : 
..Inc.  »1.72fl.0()0  I  Net  deposits.. 


Loans  and  discounts 

fpecie uac. 

Legal  tenders Deo. 


-  -    OOO  I  1 

Doc.       375.700  I  Circulation  . . 


..I-o. 
..Uec. 


11,6(17.400 
18,800 


The  following  are  the  totals  for  a  series  of  weeks  past: 


1880.     -^r-    ^T"- 

Jan.      S.... 276,706,200    48,882,100 

'■     10.... 876, 116,100    51,473,500 

17.,., 276,900,000    5.1,538,600 

"     24,...iJ80,OeS,600    --'—•-- 

81.,,. 283, 194,500 

.290,381,000 

,290,445,200 

.  290,091, 200 

,283,545,600 

.297,135,500 

13,... 297,236,900 

20.... 294,41  7,400 

27.... 280,866,700 

ApHl    S  ...290,839,500 

.'      10.... 288,470,000 

"     17.... 284,250,800 

24....278,'»<S6.'i00 

1.... 880,436.800 

8.. ..281, 1.37,700 

15,...278,57l,'.iOO 

22.... 272.250,800 

29.. ..873.218,400 


Feb,  7,. 

'•  14.. 

'•  21.. 

••  28., 

Mar.  6., 


Ma^ 


Jane     5. ..  .278,056,000 
"     12  ...279,285,700 
"      18.... 286,075.100 
...885,905,100 
.,291,784,300 
...293,428,500 
,  .293,109,500 
.294,517,800 
.297,779,300 


July 


Aug. 


28., 
3.. 
10,. 
17.. 
24.. 
31... 


51,832,200 

60.312.800 

52,994,600 

51,746,500 

59,887,800 

57,413,300 

58,055,000 

57,927,900 

55,440,100 

54,773,800 

53,669.300 

52.023.600 

50.050.800 

48.983.600 

49.406,500 

53,891,500 

56,-,!78.000 

56,831,900 

50,;i?1.700 

61,109.1X10 

63,1112,700 

81,450,000 

65,210,H)0    81,715,800 

06,168,800    20,684,600 


L.  TenOera.    Deposits.  Circulation.  Agg.  Clear. 

*  «  »  * 

12,72:1,500  242,087,100  23,748,600 

14,097,800  248,995,600  23,812,900 

15,914,200  253,731,900  81,6,35,900 

17.143.500  857,483,700  21,882,900 

18,5.86,000  259,675,900  21,589,900 

16,437,900  284,404,200  21,683,200 

18,l«8,000  287,l'28,I0O  —  "'     — 


804,107,943 
657,693,260 
787,788,198 
743,123,031 
772,270,895 
780,078,130 


15,605,500 
14,168,000 
12,1,30,400 
11,852,400 
11,555,100 
11,272,500 
10,847,500 
11,9:35,900 
13,868,000 
15,432,100 


871,601,000 
871,018,800 
271,483,400 
870,381.000 
264,538,200 
260,310,500 
259,306,800 
256,267,800 
253,519,800 
248,898,700 


21,599,800  683,453,357 

21,282,200  795,314.114 

21,174,000  78,5,419,855 

21,002,100  890,011,025 

20,!I67.100  827,801,840 

20,975,800  748,481,804 

20,995,'200  644,453,967 

20,981,600  771,01«,«70 


7,...304,76S;800 
It.. ..306,491,800 


ro,S2i,ioo 

70.615,.-.00 
6a, 038,000 
68,037,700 
88,706,600 
68,830,900 


17,014.000  258.572,200 
17,237.100  258,328,000 
19,229.800  2B1,075,9<X) 
21,869,500  258,325,700 
22,.547.400  282,762,800 
;il,9.i4,800    266,a39.000 

271,828.500 

278,146,700 
277,770,800 
883,078,300 
290,714,700 
293,2.38,500 
291,270,000 
291,308,500 
897,024,200 
298,891,800 


22.221.300 
22,061,300 


19,634.800 
20,915,400 
20,331,200 
80,631,300 
17,115.900 
16,318,000 


80,987,900 
20,843,000 
20,613,800 
80,618,200 
20,572,900 
20,498.400 
20.304,000 
20,2:W,100 
20,059,900 
19,682,500 
19,694,900 
19,620,000 
19,573,000 
19,523,800 
19,488,700 
19,463,500 
10,477,600 
19,4,30,400 
19,381,600 


810,774..  . 
849,817,403 
720,917,846 
697,4:15,031 
79O,:l80,369 
867,632,019 
759,515,331 
795,990,673 
0:?9,:«8.I31 
73V,5:i4,533 
616,148,241 
607,538,981 
711,472,517 
452.751,881 
560.48  !,032 
63.5,916,274 
586,540,682 
814,300,967 
551,923,411 


dUOTATMS  IN  BOSTON.  PlllLAUELPHIA  AND  OTHER  CITIES 


BBOITBITIKS. 


BOSTON. 


Bid 


183 
U2 


-.15 


&tch.  &  Tcpeka  Ist  m. 78 

do                land  grant  7s 
do  2a  7a 

_     ,  do  land  Inc.  8s,. 

Boston  4  Maine  7b  

tfoston  A  Albany  7b  .  . 

_     .      do  Ss I 

Boston  4  Loweina 

dt  6b 

Boston  4  Providence  7i>  ..  . 

Burl.  4  Mo.,  land  grant  7s 
do         Nebr.  68 
do  Nebr.  6a 

Conn.  4  Fassumpslc.  7b,  i8» 

Koatern,  Mass.,  4>tB,  new.  . 

FItcbborg  KB.,  <s 

do  Is 

Fort  Scott  4  Gulf  Ts '.' 

Hartford  4  Erie  7s 

lUn.  city  Top.  &  W.,  78,  Isl 

tr    ,..?°.  '•''  '••  '"»•■ 

K.  Lit)-  Lawrence  4  So.  4s... 
Kaa.  Clty.st.  Jo.4(;.B.;s.  . 
Little  Ifk  4  Ft.  Sir.ith,  78,l8t 
New  York  4  New  Kng.  7s....  llOJl 
Ogdensourg  4  Lake  Ch.Ss...'  .  . 


...Ex  110 

:o3 
111 

84X 


lOciii 
42'. 
117 

91 


llbH 


IlOX 


94J4 


109 

42K 


92 
189> 

lom 
111 


SKCUBtTIBS. 


OldColony,7B 

UHColony,68 

Omahs  4  s.  Western,  8s  ..'.. 
Pueblo  4  Ark.  Valley,  is.... 

Kutland  6a, Ist  mort 

Vermont  &  Canada,  new  8s.' 
Vermont  4  Mass.  KB.,  68... 

STOCKS. 

Atchleon  4  Toncka 

At.lihofi  4  Nebraska 

Boston  4  Albany.. 

Boston  4  l/owel: ." 

Boston  4  Maine.  ",... 

Boston  4  Providence. 

Uheshlre  preferred 

Chic.  Clinton  Uub.  4  Ml'n  .. 
Cln.  Sandusky  4  Cler    ,. 

Concord 

Connecticut  River  i 

Conn.  4  PaBsumpslc . , 
Eastern  (Mass,).  ..    . 
Kastern  (New  Hampshire)!! 
Klicbburg 


Port  8cott4  Gnlf,  prBferre4 
„  „   ,  do  common. 

K.C.  Law  4  Southern. Ei.R 

Little  Kock  4  Fort  Smith 

Manchester  4  Lawrence.  ...1186 


80 
150 

91 
1>2 
138« 

61 

79  li 

15Ji 

89 
148 

34?< 

loo 

80>i 


113 
98 


117K 


!!)«< 


80 

19^ 

90 

70 

35« 


PHILADELPHIA. 

BTA.TB   AND  CITT  BONDS. 

Penna.5B,g'd,  iat.,reg.orcp. 
do     5s,  cur.,  reg  — 

do     5s,  rcg„  1582-1892 10«K 

do    lss,new,rcg.,189^19U'J 
do    »8, 10-15,  reg., lyn-'s-i 

da     «s,  15-Sd,  reg.,  1882- '92 

do     (s,  In.  Plane,  reg. ,1879 

Phll»deiplii«H  58  ree ,    . . 

do         68,  Ola,  reg 

do  6s,n.,rg.,prlorto*9? 

do  <s,n.,rg., 1895*  over 

do  48,  various 

Allegheny  County  58, coop...  IW^ 

Allegheny  City  7s,  reg 

Pittsburg  48, coup., 1913 

do        58,  reg.  4  cp.,1913 

lo        6s, gold, reg ... 

do        7s,w  t'rln.rg. 4CD.  ISO 
ilo  7s,  itr,imp.,  reg„'83-86.  105 
N.  Jersey  6s,  reg,  and  coup , , . 
do      exempt,  rg.  4  coup, 

Camden  County  Is,  coup 

Camden  City  (s,  ceupon 

do       78,  reg.  4  coup. 

Delaware  68,  coupon 

Harrlsbnrg  City  68,  coupon . . 

BAILROAD  STOCK  S.t 

Osmdeu  4  Atlantic 

00             do        pref. , 
Calawlssa 

do       pref  

do       new  pref 

Delaware  4  Bound  Brook — 

Bast  PenHsylvaula 

Blmlra  4  wUliamsport 

do  tlo  pref.. 

Har.  P.  Mt.  Joy  4  Lancaster. 

Huntingdon*  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

Mlnebin  

Nesquehonlng  Valley 

Norrlstown 

North  Pennsylvania 

Pennsylvania JJ      58>i 

Philadelphia  4  Erie ">»    lih 

PQlladclphla4  Heading '2>i,    i2s, 

Phlladelphla4  Trenton ifJOH  -82 

Phlla.WUmlng.  4  Baltimore 

Pittsburg  Tltusv.  4  Buff 

do  pref. 

St.  Paul  4  Duluth  R.R.  Com 
do  do     pref 

United  N.J.  Companies 

Wrtt  Chester  consol.  pref.. . . 
WestJersey 

CANAL  STOCKS, 

Chesapeake  4  Delaware 

Delaware  Division 

Letilgh  Navigation 

Morris 

do     pref '. 

Pennsylvania 

Schuylkill  Navigation 

do                    pref.. 
Susquehanna 

RAILROAD  BONDS. 

Allegheny  Val..  7  3-108,1896.. 

do  78,E.ext.,19I0 

do      Inc.  7s,  end.,  *94. 

Belvldere  Dela.  Ist  m.,6s,1502. 

Ho  2d  m,  6s. '3.1.. 

do  3d  m.  68, 'j7.. 

Camden  4Amboy  6a,coup,*83 

do  6s,  coup., '89 

do      mort.  63, '89 

Cam.  4  Atl.  1st  m  78.  g.,l»93 

do     2ii  m,  cur.  73,  i^'v.. 

Cam.  &  Burlington  Co.  es.'gi. 

Catawlssa  1st,  78,  conv.,  '32. . . 

do        chat.m.,  108, '88  .. 

do        new-s   1900 11() 

Connecting  68,  1900-1904 110 

Chartlers  Val.,  Ist  m.7s,C.,1901  108,is 
Delaware  mort.,  68,  various. .  112Ji. 
Del.  4  Bound  Br.,  1st,  78, 190:'i  112 
East  Penu.  I8t  mort,  7s,  '88  . .  114 
E1.4Wmsport,  16tm.,78,'60.  103 

do  5s,perp 86 

Harrlsburglst  mor>.63, '83...  101 
H.  4  B.  T.  Ist  m.  7s.  gold.  '90.1113 
do  Istm.  78,  fi.  g.'S9  ..., 
do  2d  m.  78,  gold,  95,  lOS 
do  'M  m.f;, scrip  g.,i8  .., 
do  Sdm.  cons.  78,^95*.  EB 
Ithaca4  Athens  Ist  g  d,  t8.,'Kl  — 

Junction  iBt  mort.  6.3, '82 103X 

do       2d  mort.  68, 19110 

Lehigh  Valley,  l8t,68,cp..  1898    ... 
do  doreg.,  189i...  118 

do  21  m.  7s,  reg.,  1910 

do     con.  m.,  6s,rg.,1923  1  '-2^ 
do         do      6B.ip.,19;SiIl*5<!liS 
Little  Schuylkill,  Ist  m.  7s 'S2!;03    i  ... 

North.  Penu.  1st  m.  6s,  cp.,  85 |110 

do         2dm.78,cp.. '96. 

do   gen.  m.  78,  cp.,  190S. 

do   gen.  m .  78,  reg.,  190"f 

on  Creek  lat  m.  78,  coup.,'8i. 

rittsb.  Tltusv.  4  B..78,cp.,'96 

do  Scrip  — 

Pa.4  N.Y.C.  4  RK.  78,1898  . 

do  1906  ..   . 

Pennsylv.,  Ist  m,,  6s,  cp.,  *80.. 
do  gen.  m.  6s,  cp.,  1910. 
do  gen.  m.  68,  rg.,  1910. 
do  cons.  m.  6*,  rg.,  1905. 
do  cons.  m.  6s.  cp.,  1905. 
do       Navy  Yard  68,  rg,'dl 

Penn.Co.ea,  reg 

Perklomen  Ist  m.6s.coup.,'9i 

Fhlla.*Erle  Ist  m.6B,  cp.,'8l. 

do  2d  HI.  7B.cp,,'88, 

Phla.  Newt'c  4  N.T..  let  m. 

Pblla.4  Head.  Ist  m.6s,  '43- '4< 

do  do       '48-.49 

do  2d  m.,78,  cp.,9>. 

do         dcben.,  cp.,  'S8 

do  do       cpsott. 


•BODBITIU. 


Bid 


»>« 


IISK 


'  In  default,   t  Per  share. 


119>4 


17 

113U  114 
116 
102H 

71H 
Ul 
120 
123 


Phll.4  Read. scrip,  1882    .  ..    31 
do         In.  m.7»,  cp.lM   «S 

do  ooDs.m.  :s,cp.,l>l! 

do  eons.  m.  7s,  rK_l«:i 

do  cons.m.iia«.r.l>ll 

ro  I/en.  m. 6»,  i901    .  ..    6»« 
do  In.p.  m.«.g.,i8>7...    M 
do  conv.  7s,  IHw 

™...  ?°  7s, coup. oS, "W  .... 

Phll.41I.Coal41ron  ,Uli.U.n    ... 
do  deb.  7s.  cps.ofl     17 

Phlla.Wilm.4B.lt. 6s. '84  ...  108 
Pltts.Clu.4St.  L.  7s,  ecu.,  IJOt  118 
do  do      7b,  reg.,!?."!     ... 

8hamoklnV.4PotUv.?B,  1901  lU 
Steubenv.  *  Ind.  ist,  68, 1884.  10* 

Stony  Creek  1st  ni.  Is  litn 

8unb.  Has.  *  W.,lst  m.Js.'ai  ... 
8unbory4Erle  lBtm.7s,  "TT.  llfl 
8yrs.Gen.*  corn'<,lBt,;i,i9ij6  lOS 
rexaa  4  Pac.  1st  m  ,6s,  g.,i90A  lOS 
do  cons.m..6s,g.,i9as  99H 
do  lnc.41.gr  ,Ts  1915  OS 
Union  4  Tltusv.  ist  m.  ~s.  '90  78 
I  United  N.,).  cone.  m.  68, '»«.    110 

Warren  4  F.  Ist  ni. 7s, '98 102 

WestChestercons.  78, '91.  ..    117 

West  Jersey  6s.  deb., coup„'iB  100 

do  Ist  m.  (8,  cp., '9«   115 

do         1st  m.78, 'W 112 

do  con..  68,  1903 

Western  Penn,  RR.  6»,cp,'.899  109 
do  (s  P.  B.,'96 

CANAL  BONDS. 

Chasap.  4  l>ela  Ist  (s,  rg.,'86    S3 
Delaware  Division  68,  cp.,'i8.    90 
Lehlgb  Navlga.m.,68,  reK.,'81  107 
do     mort.  UR.,  rg  .'97  llOX 
do  ni.  conv.  g.,  reg.,*91  106 

do    mort.  gold, 'ir? — 

do  cons.  m.7s,  rg..l91!  103^ 

Morris,  boat  loan,  reg.,  1885..  l<o 

PennsylvanlaBs,  co'iF  .  1910. .    84 

Schuylk.  Nav.iBt  m.68.rg.,'97.    88 

do      '2d  m.  68.  reg.,  1307    »4H 

do  68,  hoat4car,rg.,l}i:i  — 

do  7s,  boat4car,^g,,l9i^  .... 

Susquehanna 63, coup.,  ;9;8 .'  .... 

BALTIiTIORE. 

Marylandss,  defense,  J.4  J...  106 

do        6s,  exempt,  lt>87 108 

do        6s,  1890,  quarterly..   lo« 

do        58,  quarterly 100 

Baltimore  68,  ISSl,  quarterly    108 

do     68,  ;866,  J.4  J 110 

6s,  189.1,  quarterly...  n6>i 
6a,park,  l»90,u.— M.  "4 

6s,  1893,  M.  4  8 117 

68,exempt.'JS,M.48   117 

68,1900,  Q  — J r31 

6s,  laoi,  J.  4  J 121 

Sf,lJ.6,new 117 

Norfolk  water, 8s .... 

BAILROAD  STOCKS.     Par. 

8alt.40hlo 101,175 

I  o      1st  pr-f  117 

do       2d  prtf 110 

do       Wash.  Branch.UlO  ISO 
do       Parkersb'g  Br..50      6)» 

Northern  Central SO    »7x 

Western  Maryland 5t'      8h 

Central  Ohio 50    45 

Pittsburg  4  Connell8vllle..5U  .... 

aAILB  <A1>    BONDS. 
Bait.  4  Ohio  68, 1885,A.4U.    .  109 
N.  W.  Va.  3d  m..guar.,'85,J4J  lOS 
Pltt8b.4  ConiiellBV.'i8,'98,J4J  117 
northern  Central  6s, '85,  j4.]  108    , 
do  «8, 1900.  A.40.  118 

do    6s,gld,l9U(l,  J.4J.I111U 
Cen.  Ohio  6b.  l8tm.,'90.M.4  8.|lll«( 


do 
do 
do 
do 
do 
do 
do 


ll«W 

118 
IdO 

"»6 


I9S 

MM 


IM 


190 


117X 


W.  Md. 6s, Ist  m., gr.,'9J,J,4J. 
do     1st  m.,  690,  J,  4  J 

do    2dm.,guar.,  J.4  J 

do     2d  m.,  pref 

do  2d  m..gr.  by  W.C0.J4J 

do    6s.  3d  in.,  guar.,  J.4  J. 

Mar.  4  Clu.  7s,  '92,  F.  4  A  ... 

do         2d,  .M.4N  

do         S3,  3d,  J.  4  J 

Union  RR.  Ist,  guar.,  J.  4  J,, 
do  Canon  eudorsed. 


!!:l 


119 
107 
115 
100 
110 
119 
119?« 
7»>i 

119 
tli 


108 

t  "» 

IilS9 


CINCINNATI. 

Cincinnati  tis,  long 

do         78 

do         'rSOa 

do         South.  RR.  7°30s.t  i.JH 

do  do     6s,gold.f,,S 

Hamilton  Co.,  O.,  6s.  long.,  .t  uyy 
00  78,  lto5yra..t  m^ 
do  7  4  7-30s,long.1  ,,5 
CIn.*  Cov.  Bridge  al'K,  pref.  .tX 
CIn.Uam.  4  D.  coae.ej,  19  5  +  "" 


?o^. 

4S 


iiox 
lis 

109 
IIS 


IOC 


11a 

7»M 

44X 


101!4 


106S4 
80 

103H 
118 

lid 
lieji 

41 
32 


I19« 
12u»i 


118 
10S« 


111 

104 

102X 

109 

102 

+  107 

101^ 

105 

103 


do  7b,  1905  + 

do  2dm.  7S, 'a&t 

Cln.  Ham.  4  Ind.,  78,  guar,  .t 

Cln.4  Indiana  Isl  m.  18 ^ 

do  2d  m.  78,  'r(..-t 

Colum.  4  Zenia,  1st  m.  Is,  '90 

DaytOB  4  Mich.  1st  m.  is.  '8H 

do  2am.78,'84.+ 

do  3d  m.  7s,  '881 

Dayton  4  West.  1st  m.,  '81 .  ..1 

do  1st  m.,  1905.1 

do  Istm.  68, 19a) 

Ind.  Cln.  4  Laf.  Ist  m.  78....1 

do     (1.4C.)  I8tm.78,'88t 

Little  Miami  68, '33  + 

Cln.  ilam.  4  Dayton  stock. 

Colum  bus4Xeala  etock 

Daytou  4  Michigan  stock, 
do         8.  p.c.  8t'k,gaar 

Uttle  Miami  stock 

LOCISVIIiIiE. 

Louisville  7b t 

do        68,'82to'87 + 

do        •8,'9?lo'9li t 

do        water68,'87  to '89.1 
do        water  stock  6s,'97.1 

do        wharf  6s 1 

do         spec'l  tax  6s  of  '891 
do  Witer68,  Co.  19071 

do        53  ... 
JeS.  M.41.18t  m.  (14M;  7b,'311 

do         3d  m.,7s   1 

do  ist  m.,7s,1906....t 
Lonlsv.  C.4  Lex.  Ist  m.7s.'97* 
L0UI8.4  Fr'k.,Louisv.la,6a,'8i 
Lonlsv.  4  Nashville— 

Leb.  Br.  es.'se t  10J« 

lstm.Leb.Br.Ex.7s,'80«.t  109H 
Lou.  In.       do         8s, '«3...t  I05>j 
JeSerson  Mad.  4  Ind.  stoek.  1U3 
t  And  Intereet. 


lOSM 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  8.  Bonds  and  active  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  tlve  par  may  be. 


STATE 

BONOS. 

SICURITIES. 

Bid. 

~62~ 
60 

ifi" 

Ask. 

SECmtlTIES. 

BM. 

Ann. 

...  i 
lii" 

;:;■ 

8KCURITIK8. 

BM. 

i 

idi" 

109« 

.•l»)r.| 
.... 

8ECUKITIES. 

Bid. 

AsK 

Alabama— Class  A,  2  to  S  . . . 
Class  A,  2  to  5,  small 

Missouri— Bs,  due  1882  or  '83 

109" 
110,^ 

!,!! 
ids" 

108 

1!8 
120 

.10 

30 

N.Carolina.— Continued..  . 

No.  Car.  KB.,  J.&J 

do            A.&O 

do      coup,  off,  J.  &  J. 
do      coup.  off,A.&0. 

Funding  act,  lS6fl 

do          1868 

Rhode  Island— es.coup. '93- 9 

South  Ciirulina— 
68,  Act  Mar.  a3,  1869.  > 
Non-fundablc J"   ** 

115 

SO* 
.... 

100' 

.    . 

6s  due  1^^7 

8ltf 

6s,  due  1880  or  '00 

Asylum  or  Univ.,  due  '92. 

Funding,  1804-05 

Hannibal  &  St.  Jo.,  1886. . 

do              do          1887.. 

New  York— 68,  gold,  reK.,'87 

88,  gold,  coup.,  1887 

39 

78,  li.  Rock  i  VI.  Scott  (88. 

7*.  Memp.  &  L.  Rock  BB  . 
78  U  11  P.  B.  &  N.  O.  BR. 
■Js,  Miss.  0.  &  R.  R.  UU... 
7s,  Arkansas  Central  BB. 

New  bonds,  J.  A  J    

Virtjinu— «8.  old 

63,  new,  IWW 

.... 

Chatham  RR 

Special  tax,  class  1 

do        class  2 

do        class  3 

Consol.  48, 1910 

tts,  ex  matured  coupon 

6a,  consol.,  2d  series 

7b,  new 

•  •* 

68,    do     18112 

6s.    do     1893.  

North  Carolina— 6s,  old,J*J 
68,old,  A.&O 

Small ; 

D.  of  Columbia-3-658. 1924. 

e&x 

Lonlsiiina— 78,  consolidated 
Mlchlean — 6s,  1883 

Ohlo-68,1881 

88,1S« 

Funding  5s.  1899 

107 

7a.I»0 

do        reRlstered 

108 

RAILROAD    AND    KIISCEIiliANEOUS    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

{Actice  fireviousW  quoted.) 
Albany  b  Susquehanna  . . . . 
Boston  &  N.  Y.  Air  L.,  pref. 
Burl.  Cedar  Rapids  &  No. . . 
Cedar  Kails  &  Minnesota. . . 

Chlcaeo  4  Alton,  iiref 

Cin.  Ind.  St.  I..  &  Chic 

Clev.  &  Pittsburg,  guar.... 

Uubuoue  &  Sioux  City 

Frankfort  &  Kokomo 

Harlem 

Ind  Bloom.  *  Western.... 
intern'l  ftGt.  Northern.... 
Keokuk  &  DCS  Moines 

do         do  pref. 

Long  island 

LouTsv.  N.  Alb.  &  Chicago.. 

Memphis  &  Charleston 

Metropolitan  Elevated 

N.V.  Elevated 

N.  Y.  New  Haven  &  Hartf . 
N.  T.  Ontario  &  West. , pref . 
Peoria  Decatur  &  Evansv. . 
rats.  Kt.  W.  &  Chic,  guar. 

do         do  sped. 

Rensselaer  &  Saratoga 

Rome  Watertown  &  Ogd... 
8t.  Paul  &  Duluth 

do  do  pref. 

Stonington 

Terre  Haute  &  Indianapolis 

Texas  &  Paclflo 

do  d()  trust  certif. 
Toledo  Peoria  &  Warsaw.. 
United  N.  J.  BR.  &  Canal  . . 
Warren 


;106 
67  Ji 


80 
120 


il20 
S30 


92k 
113 
S16S 

iiis" 

U23 


Miscellaneous  St'ks, 

Adams  Express 

American  Express 

United  States  Express 

Wells,  Fargo  &  Co 

American  coal 

Boston  Land  Conifiany 

Boston  Water  Power 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining — 
Central  Arl/.ona  Mining... 
Central  N.  J .  Land  Imp — 

Climax  Mining 

Colorado  Coal  &  Iron 

Consolidation  Coal  of  Md. 
Cumberland  Coal  &  Iron.. . 

Deadwood  Mining 

Excelsior  Mining 

Gold  &  Stock  Telegraph .... 

Homestakc  Mining 

Tja  Plata  Mining 

Leadville  Mining 

Uttle  Pittsburg  Mining 

Uariposa  L'd  &  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

H.y.iStraltsvilleCoal&lron 

Ontario  Silver  Mining 

Oregon  Railway  &  Nav.  Co, 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do         pref 

3ilvcr  aiff  Mining 

fttandara  Cons.  Gold  Mining 

Railroad  B<)nds. 

-S(<?cA*  Exchajiife  Prices. 
Bait.  4  O.-l9t0».Prk.b.l9ie 
Host.  H.  4  Erie— Istm... 

1st  mort.,  guar 

Bar.  Ced.R.i  North.-lst.Ss 

Minn. 4  8t.  L.,  Ist,  7s.  guar 

Iowa  City  A  west'n.lst  7s 
Central  Iowa,  1st  m.7s,  1891) 
Chesap.&  O.— Pur.  ni'y  fund 

68,  gold,  series  B,  int.  def . 

e*.  currencv,  int.  deferred 
Chicago  St  Alton— 1st  mort. 

Income 

Sinking  fund 

Joliet  k  Chicago,  1st  m. . . 

Louis'a&  Mo.,  Istm.,  guar 
do  2d  7s,  1900. 

St.  L.  Jack.  &  Chic.  1  St  m, 

Miss.Uiv.Bridge.lst,s.f,6s 
Chic  Bur.  &  Q.-8  p.c,  1st  m 

Consol.  mort.,  7s 

58,  sinking  fund 

Chic.  Rk.  I.A  P.-6S,  cp.,191 

98,1917,  registered 

Keok.&  Dea  M.,  1st.  g.,  5s. 
Central  of  N.  .J.— 1st  m.,  '90. 

Ist  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment,  1903 

Lehigh  *  W.  B.,  con.,  g'd . . 
do  assont'd 

Am.  Dock  k  Impr.  bonds 

do  assented 

Chlc.MlI.4  St.P.-lst.%.P.r) 

2d  mort.,  7  3-10.  P.n.,lSH.S 

I.f   'n       ■'.•     •  "'M    R    I»     ^'- 


114 

57 
47 
108 


SS5<i 

89H 
sijt 

825 

30 

15 
il4 


182 
885i 


85 


18 
847 


1180 
210 
113 

12)4 

SI 

84Mi 
828)4 


110 


ifo** 

104  ■ 

67« 
38 

tV&W 

m 
tuo" 

102 

tU4>< 

109" 
123« 


125)1, 


93k 
115 


31 
63 
133 


116 

56« 

no 


Ik 


Ch.Mll.&  St.P.-Continued. 

l8tm.,  LaC.  Div.,  1893... 

iStm.,  I.  &  M-,1897 

rstm.,  I.  &D.,  1899 

I8t  m..  C.  &  M.,  19ai 

Con.  sinking  fund,  1905. . . 

2d  mortgage,  1884 

1st  m.,  7s.  1.&  D.Ext.,1908 

3.-west  div.,  1st  88,  1909 

1st  5s,  IJiC.  k  Uav.,  1919. 

1st  So.  Minn.  div.  6s.  1910. 

1st  m.,  H.  &D.,  7s.  1910. .. 
Chic  k  Northw.— Sink.  f'd. 

Int. bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Kegislered  gold  bonds.  .. 

Sinking  fund 

do  registered. . 

Iowa  Midland,  1st  ra.,  88.. 

Galena  A  Chicago,  exten. 

Peninsula,  1st  m.,  conv . . . 

Chic  &  Mil.,  Ist 

Winona  k,  St.  P.,  1st  m.  .. 

do  2dm  — 

C.  C.  C.  k  Ind's— 1st,  7s,  s.  f . 

Consol.  mortgage 

C.  St.L.A  N.  O.-  'Ten.llen  78 

1st  con.  78 

C.  fit.  P.  Mlnn.&O'aCons.Os. 

CTi.8t.P.&Min.,lst  6...1018 

N.Wisc.  l8tM.,68..  1930.. 

St.  P.,t  Sioux  Cist  6S.1919 
Del.  Lack.  &  W.—  2d  mort. 

7s,  convertible 

Mortgage's,  1907 

Syr.  Bii  Mh.  k  N.  Y.,  1st,  78 

Morris  .V  Essex,  Ist  m 


225 

114 

14 

54 


111 
44 

B2k 

li2'i 
lOJkl 

68!i! 


106 
lllX 

lis" 


no 

125 


do 
do 
do 
do 
do 


2d  mort... 

bonds,  IPOO 

construct'n 

7s  of  1871. 

Ist  con.,  g'd 


Del.AIIud.Canal- l8tm.,'&l 

1st  mortgage,  1891 

do  extended . 

do  Coup.,  7s. '94 

do  Beg.  7s.  '94. 

Ist  Pa.  div.,  coup.,  7s,  1917 
do  reg.,  1^.  1917  . 

Albany  k  Susqueh.,  1st  ra. 
do  2d  mort . . 

do       Ist  con.,  guar 
Rens.A  Saratoga,  Ist.coup 
do  1st.  reg. 

Denv.A  R.  Grande-lst,1900 
do       1st  cons.  7s,  1910 
Erie — 1st  mort.,  extended 
2d  mortg.,  ext'n  5s.  1919, 
3d  mortgage,  79,  188a... 
4th  mortgage.  78, 1880  . . 
5th  mortgage,  7s.  1888  . . 
1st  cons,  gold  78, 1920... . 

Long  Dock  bonds 

Buff  N.Y.&  B,  Istm.,  1916 

N.Y.L.E.&W.,n.2d,con.,6s 

do    lst,con.,  f,  cp.,75 

do  2d,con..f.cp.,58,0s 

Han.  k  St.  Jos.— 88,  conv 

HOU8.&  Tex.  C— Ist,  m.  I.,7s 

Ist  mort..  West.  Div.,  7 

Ist  mort.,  Waco  &  N.,  1 

2dC.,  Main  line,  88 

2d  Waco&N.,8s 

Inc.  and  ind'y,  78 

lIl.Ccnt.-Dub.&Sioux  Cist 

Dub.  k  Sioux  C  ,  2d  div.. 

Cedar  V .k  Minn.,  Ist  m. 

kind.  Bl'm  k  W.— Ist,  pref. 7i 

1    Ist  mort.,  78, 1900 

2dmort.,1909 

Ind's  Decatur  k  Sp'd  1st  7s 
Int.  k  Gt.  North.  Ist  68,gld. 
Lake  Shore- 
Mich  8.  k  N.  Ind.,  8.  f.,  78. 
Cleve.  k  Tol.,  sink.  fund., 
do  new  bonds 

Cleve.  P'vllle  4.  Ash.,  78 
Buffalo  A  Erie,  new  bds.. 
Buffalo  4  State  Line,  78. 
Kul'zoo  k  W.  Pigeon,  Ist 
Det.Mon.A  T.,  1st,  7s.'1906 
Lake  Shore  Div.  bonds... 
do       cons,  coup.,  Ist 
do        cons,  reg.,  1st 
do       cons,  coiip.,  2d. 
do       cons.  reg..  2d  . 
Louisv.A  Nash.— Cons. m. ,7s 

2d  mort. ,7s,  gold 

Cecilian  Branch,  78 

Nashv.  A  Decatur,  1st.  7s. 

L.  Erie  A  West.-lst  68, 191(1 

,  Laf.  B1.4  Mun.-lsi  6s.  1919 

98k;  Manhattan  Beach  Co.  7s,  '99 

..-'  N.Y.&Man.  Beach  !st7s,'97 

,  Marietta  4  Cin.—  1st  mort . 

lOSkll     Ist  mort.,  sterling 

...    Metropolitan  Kiev- l8t,1908 

107?t    Mich.  Cent.— Cons.,  7s,  lOOi 

-.,    ....J]    1st  mort.,  8b,  1882,  s.  f. 

'120         Equipment  bonds 

97)l:  97«'l    6s,  iflOO _. 

nOk  113       Mo.K.4T.-Cons.a8S..1904-t< 

2d  mortgage,  inc.,  1911 . . . 

H.  A  Cent.  Mo.,  1st.,  1800. 

Mobile  4  Ohio-New  m.,  6e. 

Nash.  Chat.  A  St.  l,-'.> 


I 

r.9k'l20 
117  120 
97k 
116 

idsK 

'.OT 

108k 


110  112 
1.10  |132 
115    !l!8 


114  ....) 
113  !ll6  I 
1  ISM  11454 
t....:!20 


n4k 


113 
105 

....ir.kl 

;03kll04 

;..  .  92k' 

loik  ioi?i 

....jiio   j 

i(iti"!io7"l 

126k|    ....! 

118k!lSKi 
....  llSk 
107 


!!!!  124 

....|110 
t  ...  116 

119  ;i2; 
iiojs!  .... 

lOTk'ids" 

985il  99 
105k     .... 
;102    I    .... 
104.5i  103k 
104    ;ill4k 

i2d"|  '.'.'.., 

116 

132    I    .... 
115    I    .   .. 


113    I    ....1 

no  an   ' 

5...    lllOk; 

n5",ii7"| 
liii'iii)" 


112 

nok 

114 


104 
95k 
123 
107k 

no 


106 

»no«    .... 

S126        ...   ' 
90)il  90k 

85k]  86J^' 

107kil08 

;io»  ,  .... 

«105        .... 
5113 
j^    I 
*94    j  96" 


*109    1110    ■ 

114 
77       78    ' 
Mk!  65    : 

lOOJjIlOlk 
....;i03    I 

110k!    ....! 
109    1    .... 

♦ndk'iwk' 

!!!!  122  " 
Via   I    ... 
ia3ki»j« 
123k>    ... 
117k     .... 

n7k    .... 

....  118 
1 04k  105 
S108 
lOMkllllk 

....;10S 

100    1    .... 
91 
103 


VM% 


:in 

100 
tl23 

108k  108k 


lC5k 


N.  Y.  Central-6s,  1883 

68,1887 

68,  real  estate 

68,  Bubscription 

N.T.C.  Alfud.,lBt  m.,cp. 

do  Istm.,  reg 

Huds.  R.,  78, 2d  m.,  s.f.,'8S 

Canada  South.,  1st,  int.  g. 

Harlem,  1st  m.,  7s,  coup. . 

do       Ist  m.,  7s,  reg — 

.V.  Y.  Elevated— 1st,  7s.  1906 

Nevada  Central— 1st  in.  6s. 

Ohio  A  Miss.- Consol.  s.  f'd 

Consolidated 

Sd  consolidated 

Ist  m.,  SiiringHeld  div 

Ohio  Cent.,  Ist  ni.,  Os,  1920. 
Peoria  Dec.  A  E'vllle,  1st  6s 
Paclflc  Railroads- 
Central  Paclflo— Gold  bds. 

San  Joaquin  Branch 

Cal.  4  Oregon,  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pacof  Cal.— Istm. 
Union  Pacific— 1st  mort.. 

Land  grants,  7s 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6s 

Kansas  Pac.~ 
Istm.,  6s,  '95,  wlthcp.ctfs 
Istm.,  68, '96,  do 

Den.  Div.  6s  ass.  cp.ctf. 

do  1st  consol.  6s 

Pacific  UR.  of  Mo.— ist  m. 

Sd  mortgage 

lncome,7s 

lat  ra.,  Carondelet  Br. . . 

St.L.  A  S.F., 2d  6a.claS8  A. 

do  3-6s,  class  C. 

do  3-6a.  class  B. 

do  lRt6s,Pelrce,CA<) 

do    Kquipm't  7s,  '95 

South  Pac.  cf  Mo.— 1st  m. 

Texas  A  Pac. -1st,  6s,  1905.. 

Consol.  Os.  1905 

Income  and  land  gr't.  reg. 

1st  Construction,  93,  1930. 

Pennsylvania  ItR — 

Pltts.Ft.W. A  Chic,  1st  m. 

do  do  2dm.. 

do  do  3d  m.. 

Cleve.A  Pitts.,  consol.,  s.f . 

do  4th  mort... 

Col.  Chic.  A  I.  C  l8t  con . . 

do  2d  con... 

do  Ist  Tr't  Co.ctf8.a88. 

do  2d       do  ass. 

do  1st      do        suppl. 

8t.L.Va.AT.H.,  1st  g.7s,'97 

do  2d  7s,  1898 

do  2d  gld.7s.  '98 

Rome  Wat.  A  Og.— Con.  Ist. 

St.  L.  A  Iron  Mount'n— 1st  m 

2d  mortgage 

Arkansas  Br.,  Ist  mort  . .. 

Cairo  A  Fulton,  1st  mort. 

Cairo  Ark.  A  T.,  1st  mort, 

St.  L.  Alton  A  T.  H.— Ist  m 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  III..  Ist  m. 
St.  P.  M.  A  Manit'a— 1st,  7s 

2d  mort.,  6s,  1969 

Tol.Peo.AW.- 
Fur.  Com.  rec'pts,  l8t,E.D 

ist  mortgage,  w.  D 

Burlington  Dtv 

Ist  pref.  inc.  for  2d  mort. 

Istpref.  Inc,  for  consol... 

Wab.  RR.-Mortg.7s  of  '79. 

T.&Wab.,  1st  cxt.7s 

Ist  St.  L.  div.79,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  1888 

Consol.  conv..  7s 

Gt.  Western,  Istm.,  ex  cp 
do  2d  m..7s,'93,ex  cp 
Q.  A  Tol.j  1st,  78,  '90,ei  cp 
ill.  A  So.  la.,  Ist  m.7s,ex  cp 
Hannibal  A  Naples,  1st  (S 
St.L.  K.C  A  N.B.  E.A  R.,78 
Omaha  Div.,  1st  mort.,  7s 
Clarinda  b.,  6s,  1919 
Bt.Chas.B'dgclst,  79, 1908 
North  Missouri.  1st  m.,  7s 
West.  Un.  Tel.— 1900,  coup 

1900,  registered 

8prlng.VyW.Works-lst6i 
Oregon  R.  A  Nav.— 1st,  68. 

rNCOME  BONDS. 

Central  of  N.  J.— 1908 

Chlo.St.L.AN.O.-'2d  m.  1907 
Col.Chlc.AInd.C.,tnc.7s,18!)0 
'Cent.  Iowa  coup,  debt  certs. 
!C.St.P.AM'8  L.  Gr.,ni.a'!,'98 
Ind'sBl.AW'n— Inc.,  1919. 
Ilnd's  Dec.  A  Sp'd.  2d  Inc. . 
Mint. &  Gt.  Northern— 2d  Inc 
Leo.  A  Wilkes  B.Coal— 1888 

'Lake  Erie  A  W'n— Inc7s,'9& 

....  iLaf.  Bl.A  Mun.-Inc.  7. 1899 
106    I  MobileA  O.— Ist  pref.  deben 

07^;     Sd  pref.  debentures 

112    !     .M         do  

I03.)i;     4th        do  

no    '  N.Y.lJlkeE.AW.lnc.  69.197' 


104k 
95H 


109 


05 


;05« 

109 

105 

105 

129k 

ido" 

92k 
130k 

in" 

ICO 

A'5« 


ISO 
130 
111 
92% 

ISO 

ni«| 
n'ok 

117 


iiskijisk 

lOOk    .... 

112kll2k 

107      108 
104 

....  105 
105 
10.sk  109 

99)4  100k 

ll^k  11 

n5k  i: 

119      120 
104  j< 
117 

n7k 

109)-, 

95>4|  9« 
107  108 
109k 


Ohio  Central— Inc.,  1920.... 

Peoria  Dec  A  E'vil'e— Incs. 

St.L.I.M.AS.- Ist  7s,prf .int. 

2d  int.,  6s,  accum'Jatlve  .. 


Miscellaneous  List. 

{Brokers'  Quotations.} 

RAILROADS. 

Atch.AP.P'k— 7s,gld 

Bost.  4  N..  Y  Alr-I.,— Ist  m. 
Chlc&Can.  So.— 1st  m.,g.,7s 
Chic.  A  E.  Ul.-S.  F.c'y  1907 

Income  bonds 

Chic  St.P.A  M'polis— lst.65 

Land  grant  Income,  6s 

ChicA  Southwest  .—7s.  guar 
Cin.  Lafayette  k  Ch.— Ist  m 
Cin. A  Spr.— 1st,  C.C.C.Al.,7s 


1st  m.,  g'd  L.  S.  A  M.  S.,  7s. 
Denver  Pac— lst,78,ld.  gr.^ 
Erie  A  Pittsburg- 1st  m.,  '?s 


,c9k: 


101 

103 

90 

81 

136 

128 


no 

87 

86% 

87' 

t:io 

106' 
60 

'^« 

lOik 
tl05 

108 

105k 
ill2 

105 
92 

ld9k 
98)i 

133 
)130 

♦■to' 

J97' 
109 
:iU5 
105 
37 


I 
1 

96  ; 

79    I 
80 

loik: 


106)4 


IttBburg- 

Con.  mortgage,  78 

7s,  equipment 

Evansv.  ACrawfordsv. 
Flint  A  Pere  M.— as.  Id  gr't 

Consolidated  88 

Stock  

Galv.  Hous.4  H.-78,  gld,'71 
Gr'nd  R.AInd.— lst,7s,l.g.gu 

let,  7s.  Id.  gr.,  not  guar... 

1st. ex.  1.  gr..79 

Indianapolis  4  St.L. — Ist.  78 

2d  m(trtgage 

Indianap.A  Vine— lst,7s,  gr 
Kansas  A  Nebraska— 1st  m 

2d  mort 

Long  Island— 1st  mortgage. 
Midland  of  N.  J.— 1st,  new. 

Income,"  A  " 

do       "B" 

N.Y.AGreenw.  L.— 1st,  9,  n 

do  2d 

New  Jersey  So.— 1st,  6s,  new 
St.  Joseph  A  Pacific— Istm 

2d  mortgage 

St.  Jo.  4  Western  stock.... 
St.L.VandaliaA  T.H.-lst  m 

2d  mortgage,  guar. 
South  Side  (L.  1.)— 1st  mort 
Union  4  Logansport— 78. 
U.  Pac— South  Branch  . 


Sonthern  Securities. 

{Brokers'  (JuotatUms.l 

STATES. 

So.Carolina— Con.,  6s  (good) 

New  Imp't  cons 

Texas-6s,  1892 M.AS. 

7s,  gold,  1892-1910  .  .J. 4  J. 

7s,  gold,  1904 J.A  J. 

Virginia— New  10-40s.... 

I'usl-due  Coupons.— 
Tennesssee  8tate  coupons. 

South  Carolina  consol 

Virginia  coupons  

do      consol.  coupops.. 


105k 
40 

103k'103J^ 
I08k|109 

....'l05k 
lUV  jl07k 
lOOJi  101 

i:6"  ij'd" 
nik    .  .. 

....    03 

losk'ioo 

iifikl    ... 

tiniK    .... 

tidd 


99J< 

S3)i|  84 
i....\  79k 

40^    41 
:«3       66 

....  112k 
49k 


63k 

82k 
46 
34 
32 

72 


66k' 

75"! 
64k 
69k  j 
83 
49)^1 
36    ] 


RAILROADS. 
Ala.  AChat.— Rec'rs  ctf  s.var 
Atlantic  A  Gulf— Consol... 
Cent.  Georgia— Cons,  m.,  78 

Stock 

Charl'te  Col.A  A.— Cons.,  78 

2d  mortgage,  78 

Stock 

East  Tenn.  A  Georgia-6s. 
K.Tenn.A  Va.— 68,end.Tenn 
E.  Tcnn.  Va.  A  Ga.— Ist,  78. 

Stock 

Georgia  RR.— 78 

6s 

Stock 

Greenville  4  Col.— 7s,  Ist  m. 

78,  guar 

Macon  4  Aug.— 2d,  endors 
MemnhlBA  Cha'ston— l8t,78 

•2d.  7s 

Stock 

Mississippi  Cent,—  stm. 

2d  mort.,  8s ..- 

Mies.  4  Tenn.— Istm.,  Ss   -. 

1st  mortgage,  88,  B..  .. 
N.  O.  A  Jacks.- Ist  m.,  88. . . 

Certificate,  2d  mort..  8s.. 
Norfolk  A  Petersb.— Ist,  Ss, 

Ist  mortgage,  7s 

2d  mortgage.  8s 

Northeast.,  8.  C— 1st  m.,  8b, 

2d  mortgage,  88 

Rich. 4  Dan.— 1st  ecnsol-,0s 
Southw.  Ga. — Conv  ,7s,  '86. 

Stock  

S.  Carolina  RR.-  is  t  m.,  78. 

Stock 

78, 1902,  non-enjo  ^ed  — 

Non-mortg.  bonds 

West  Ala.— Ist  nicr:., bs — 

2d  mort..  Ss,  gua.- 

\Vest<>rn  v.r.- K*  in..  7s... 


;47    I  50k 

.      61 
86)4    88 


100 

.... 

105 

40 

45 

100 

102 

85 

95 

Mmi 

iW4 

107 

108 

.... 

108k 

109 

112 

113 

85 

+100 

103 

104 

. 

90 

l»5 

104 

108 

;02 

87 

8«k 

t24 

26 

« 

110 

11,1 

105 

80 

82 

45 

•W 

105 

IIU 

«7 

70 

32 

35 

110 

115 

65 

70 

10 

13 

4 

0 

40 

«5 

18 

ai 

90 

75 

80 

35 

41 

+18 

•20 

.10 

115 

105 

110 

98 

104 

104 

102 

107 

95 

«S 

-I-IOS 

ni2 

H15 
41 

10 
40 
10 
88 


106 
109 

90 
104 

07k 

37 

VO 

90 
110 

70 

no 

100 

98 
100 
105 
100 
lOO 
+99 

32 
100 
105 
125 
+105 
108 
112 
100 
100 
]()7 
1<!7 
117 
104k 
104 

103' 

8 

70 

35 

no 


vn 

97 
100 
113 
116 

48 


no 
111 

95 
107 

90 

39 
100 
100 
112 

80 


102 
105 
107 

no 

105 
100 
3S 
105 
108 
130 
110 
112 
115 


10 

72)i 

40 

112 

ido" 


*  Prices  noaii:;al.      +  And  accrued  Interest.      »  No  price  to-day ;  those  are  latest  quotation*  maSo  this  week.       iNo<jiiot»Uont<wl»j;  la'nt  sale  this  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  Stock  Llat. 


Mark 'd  thus  (•; 
are  noi  ^^«^'.. 


^  {Amount 


100 
100 

29 
100 

25 
100 
100 

;oo 
too 

25 
25 
100 
100 
100 
100 
SO 
50 
75 
100 

leo 
i5 
UK) 
100 
50 
EO 
100 
50 
100 
100 
25 
50 
25 
100 
50 
50 
100 
100 
1001 


America* lOo 

Am.  Exchange.  100 
Sowery "..  100 

Broadway j  25 

Butcbcis'&Dr. 

Central 

Chue 

Chatham 

Chemical 

CltlieuB' 

City 

Commerce  .... 

OoBtlnpiiial.... 

Corn  Bxch'ge' 

.lastKlvtr  ... 

llih  Ward'.... 

Fifth 

Fifth  Avenue'. 

First 

Fourth ;., 

Fulton    

Gallatin 

German  Ain.' 

German  Exch.' 

Gerraanla' 

Greeowlcli*.  . 

Hanover 

Imp.*  Traders' 

Irving 

UlandCity  ... 

LeatherManuf. 

Manhattan* 

Marine 

Market 

Mechanics* 

Mech.  Aasoc'n. 

Mech'ics  ib  Tr. 

MtTcautlie 

Merchants'.  . . 

Merchants*  Kx. 

Metropolis". 

Metropolitan.. 

Murray  Hill*.. 

Nassau* 

NewYori 

S.  r.Coomv.. 

N.  Y.  S.  £:x;;ii. 

Ninth. 

No.  America".. 

North  River*. 

Oriental* 

Pacldc* 

Park  

PoopIe*s'   

Phenlx 

Produce' i 

Republic  

Bt.  Nicholas. . . 
Seventh  tVard 

Second 

Shoe  &  Leather 

Sixth  

State  of  N.  Y 

Third 

Tradesmen's. 

Dtlon 

Vt  eat  Side-... 


.'1,000,000 

5,000,000 

250,000 

1,(KI0.I1(HI 

;(0().ooo 

2,1X10,000 

800,00(1 

450,000 

800,000 

800.000 

1,000,000 

■■' .000,000 

1,000,000 

"  ,000,000 

250,000 

100,000 

160,000 

100,000 

5flO,0OCi 

3,>!00,OOU 

600,000 

,000,000 

780,00(1 

200,000 

200,000 

'iOO.OOO 

l.WKI.OOO 

1,. 500,00) 

600,00') 

100,000 

800.000 

2,05(1.000 

4(W,0()0 

500,000 

2,0110,000 

600,000 

200,000 

1 ,000,(X)() 

2,()IK1,000 

1,000,000 

300,000 

3,000,(100 

100,000 


Surplus 
at  latest 
dates,  i 


100  1,000,000 
100  2,000,000 


200,000 

300,000 

750,000 

700,000 

240,000 

800.000 

422.700 

lOo:  2,000,000 

251    412,500 

20  1,000,000 

50]     IIC.HIO 

100,1,500,000 

100     £00,000 

300,000 

300,000 

500.000 

800,000 

800,000 

00,000, 


!,64«.80O 

1.4t5,C'Hi 

2()2.0()0 

l.'«2.:oo 

U'i.T.K) 

434,800 

74,100 

18fl,tii)0 

3,8S1  lOu 

i;6.400 

l,4^8,(tiu 

2,«i4,100 

2('2,400 

«',i2,500 

70,300 

18,:i(0 

4.<,SO0 

KB.IOO 

a.184.700 

l,Pel3(IC 

37U.800 

754.(JO(i 

81300 

f.O.SO;i 

or.20O 

17  lOj 

281),0^(l 

■i.mn.200 

15-(.H)0 

7,500 

441,800 

,lO,'i.S.10 

)S>7.800 

2K5.0OO 

1,082,100 

76.400 

il.Xm 

188.10)  M.&N 
710,5j0!.l .  s  J 


DrvrriRKDS 


Period 


I.*  J. 
M.&N. 
1.*  J. 
I.&  J. 
J.  &  J. 
I.&  J. 

Bl-m'ly 
J.*  J. 
.M.ftN. 
1.4  J. 
1.4  J. 
F.4A. 
1.4  J. 
1.4  J 
.J.  4  J. 

1.4  J. 
\1.4M. 
A.4  0. 
F.4A. 
May. 


Vi.4N 

1.4  J 
T.&  J 
1.4.7 
J.  4  J 
J.  4. J, 
F.4A 
1.4  J. 
1.4  J. 
.J.  4,1 
.M.4N 


« 
100 
8 
10 
8 

io 

3H 


1879. 


100, 
100 
100 
100 
100 
100  1 


17t<.100 

41.1)00 

1,J31,HU0 

77.8  :o 

00,700 

802.100 

47,30(1 

88  500 

14a,7oO 

160.900 

8-i,0(:0 

163.100 

221,500 

631.300 

130.41X) 

218,800 

714.1)00 

135.600 

58,800 

123  000 


1.4  J 
1.4  J 
(.4.1 
J.  4  J. 
M.4N. 
1.4  J. 
.1.4  J. 
F.4A. 
•J .  «  J . 
1.4  J. 
J.4J. 
1.4  J. 
U— F. 
I.&J. 
1.4  J. 
I,  4  J. 

F.4'a 

I'.'ij, 
J.  4  J. 


8 

7 
14 

8 

3 
II 

S 

"7 
8 
2 

"« 
6H 


10 
16 

a 

7 

» 

6 

100 
6 
10 
8 

1?« 


120 
8 
7 
7« 


July.  '80.  a 
.May,  '80.  3 
July,  '80.  5 
July,  'SI.  8 
Ju  y,  *80.  3' 
•Inly,  'SO.  4 
Mar.,  *80.  8 
July,  *8o.  3 
July,  '80.15 
July,  '«.  SW 
M.y,  80.10 
July,  ';<0.  4 
July.  '80.  3« 
Ausr.  *80.  5 
July,  *S0.  Hii 
July  '78.  3 
July,*dO.  3 


Paicx. 


Ask. 


130 
Ul}jll5 


lis 


July,  '80.  5 
July,  'SO.  SJ4 
May,   so.  3>o 
A  pi,  *80.  4 
Aug.,  *80.  m 
May,  *80.  5 
May,   *80.  3 
May,  '80.  3 
lu  y,  *80.  Sit 
July,  *80.  7 
July,  *80.  4 
*80.  8 
'80.  8 
'80.  3)j 
•(0.  3x 
..    80.  4      lis 
July.  *80.  4     las 
.May,   '80.  2>4 

juiy,  '7i».  2)i .;;: 


uy 
luiv, 
Aug., 
Ju  y, 
July, 


135 


118)»llu 
138 


'79.  3 


40|1,000,(I00 
50  1,200,000 
100     200,000 


1T3.200|J.4  J 
40.300IJ.4  J 
27;t,500  M.4  N 
11)?  .000  J.  4,) 
879  100  J.  &  J. 
711,iC0  M.4}{ 
12^S,9.0  J.4  J. 


3 

9 
10 

8 

7 

3 

7K 
10 

8 


May, 
7    iIuiy,'i-0   3^'ig7 
5«  Jnly,*«C..  3 
"     July,  ••».  an 
July,  *»-0.  5 
Juiy,  *»).  3 
May.  *80.  3 
July.  *80.  4 
Ju.y,  *80.  4 
Aug.   *80.  Hii 
Ju.y,  *80.  3\i 
July.  *80.  3 
July,  *80.  3:* 
Ju  y,  '80.  4 
oug.,  '80.  2J4 
)uly,  *8iJ.  4 
July,  "80.  3,i< 
July,  *80.  3 
.July,  *-4.  3W 
Aug.,*80,  4 
■'uiy,  *80.  3H 
July.  '3  ■:  3 
July,  '811.  5 
)u,y,  '80.  1 
July,  *S0    3 
-May,'  *hO.  3\^ 
July,  *80.  ,1u 
July.  *80.  3j 
M«y.   *80.  8 
July,  *80.  8 


12 
5 
8 
8 

'V 

8 
10 
8 
7 
3 

"» 

8 


.1.:,^ 


145 

ibb 


103 


120 
108 


112 


Oj 
13-3 
100 


lfl9 
105 


J<??f%"(S'/S"ui"e\^:'lSl?f„"r  ^e  •^JfLUT  "•*'*• '"'  ""'  '"'"°"'"  """"'^ 
Gas  and  Cltjr  RaUroad  Stocks  and  Bonds. 

tGaa  tjuotatlons  by  George  H.  Prentiss,  Broker,  19  Broad  street.! 


Gab  Coupanies, 


Brooklyn  Gas  Light  Co... 
Citizens*  Gas  Co  (Bklyn) 
„        do  bonds 

Barlem 

Jersey  City  4  Uobokeu 

Manhattan 

Metropolitan 

do         certiQcates. 
Mutual,  N.  y 

do         bonds 

Naasan,  Brooklyn  

„do  scrip... 

New  York 

People's  (Brooklyn) 

Bond- 

Eonds 

General  oi  new  York 

Williamsburg 

w-^  do  bonds-. 

Uetropolltau,  UroOTlyn. . 
Municipal 

do         bonds  ...... 

Fulton  Municipal... 


(Amount. 


2,000,000 
1,200,000 

315,000 
1,850.000 

750,000 
4,000,000 
•^,500,000 
1,000,000 
5,000.000 
1,000,000 
1,000,000 

700,000 
4,000,000 

,000,000 

87.\000 

125,000 

488,000 
1,000,000 
1,000,000 
1,000,000|M.4N 
1,500.000 

750  000|m.  4N. 
1,50j,000| 


Period. 


Var. 

Var. 
A.4  0. 
f.&A.. 
J.  4  J. 
J.  4  J. 
M.48. 
M.4  8. 
Quar. 
F.*  A. 

Var 
M.&N. 
.M.4N. 
I.  «  J. 
M.(tN. 
M.&N. 
F.4  A. 
Quar, 
.v.*  O. 


5 

f« 

3 

5 

Si, 

1« 

l« 

|H 

8 
3 

J** 

i'* 

8 


Date. 
*_ 

May,  *80 
Aug.,*80 
isus 
Feb.  '78 
July,  ■ 
Ju(ie, 
Aug., 
Aug.. 
Ju'y, 

Feb.,  'CO 


Bid.  Ask. 


Vay,    'SO 

June,  '80 

Jan.,  '76 

1897 

moo 

Ju  y,  '80 
July.  '80 

190(1 
July,  "80 
July,  '80 

18BS 


.;.. 


loa 
«j 

100 
70 
IliO 
I8S 
140 

lot 

75 
lOI 
45 
HO 
102 

as 

9S 
75 
50 
70 
100 
58 
1(15 
105 
75 


Hjuotetlons  by  H.  L.  Oramt.  Broker.  Iti  Broadway.] 


no 

82 

105 

76 

180 

;90 

145 

105 

80 

104 

50 

li5 

104 

3>l 

100 

8} 

80 

75 

102 

I  66 

,175 

'110 

I  80 


Bleecker  St.4  Full.  Ferry-St'k 

Ist  mortgage 

Broadway  4  Seventh  Av.-st'k 

Iflt  mortgage 

Brooklyn  City— Stock 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 

1,000 

100 

100 

1,000 

.  ,     100 

Bonds 1  1  (100 


1st  mortgage 

Broadway  (Brooklyn)— Stock  .. 
Brooklyn  i  Hunter's  Pt.— St'k 

Ist  mortgage  bonds 

Bnshwick  Av.  (B'klyn)— Stock. 
Central  Pk.N.&K.  uiv.— Stock 

Consolidated  inort.  bond^ ^ 

Chrlatopher  &  Tenth  St.- Stock 


Dry  Uock  E.B.4  Batt*ry— Stock 

l«t  mortgage,  consolidated 
Eighth  Avenue— Stock 

Ist  mortgage 

4'2d  St.  4  Grand  St.  Ferry-St'k 

1st  mortgage 

Central  Cross  Town— Stock 

1st  mortgage 

Uonst.West  St.4  Pav.F'y— Sfk 

Ist  mortgage 

Second  Avenue— Stock 

3d  mortgage 

Consul,  convertible 

Extension .., 

8Uth  Avenue— Stock 

ist  niortgHgc 

Third  Avenue— Stock 

Ist  mort.^r.'ige 

Twenty-third  Street— Stock 

Ist  Trtftrttrnfp 


100 
5004c 

100 
1,(X10 

100 
1,000 

100 
1,000 

100 

500 


900,000  J 

894,000 
2,100,000 
1,500,000 
2,000,000 

300,000 

200,000 

400,000 

800,000 

500,000 

,800,000 
1,200,000 

8.iO,O0O 

250,000 
l,'.iOO,000 

900,000 
1,000,000 

203,000 

748.00f' 

•^S«,0O(t 

eoo,ooo 
20o,oooIm.4n 

250,0001 

600,000lj.  *  J 


4  J. 
J.  4  J. 

Q-J. 
J.4D. 

Q-F. 
M.&N. 

Q-J. 
A.4  0. 
J.*  J. 
J   4  J. 

Q-J. 
J.4U. 
F.4  A, 
1.4  J. 

Q-F. 
J.  41). 

Q-J. 
J.  4  J. 
M.&N. 
A..40. 


100    1,199.600 


J.&J. 


1,000  160,000 
1.000  11,060,000 
0O.S:c.l    200,000 

100  I  750,000 
1,000  I    500.000 

100  2,000,000 
1,000  |i,(KKl,0(Kl  J  "4  J 

100      60(1,000,  F.*  A 


M.4N. 
M.4S. 
M.4N. 
J.4J. 
Q-F. 


H^Jn-y,  'fO    18 
7     J*ly,190()l  98 

2  Ju  y,  *''0'  96 
7  July,  *84  103 
3>4  Au«..'80  16O 
7      Nov.,  *89  102 

3  July, '80  140 
Apr.,  "SOl  95 

1888      102« 
Ju'v,  *80'  '- 
luly,  *30 
Dec. 1902 
Aug.  *80 

Anir.,  'SO 


June, 
July 
•l«i>.. 
May, 

Apr. 


>J0V.l901 

I'liivi  *'(>4 
July,  *80 
Apr  ,  *&5 
May,  *8C 
Sept.  *83 
May,  '77  l'J5' 
July,  *90  110 
Aug., ■80  180 
July, 'OOl  104 
Aug.,*«0  115 


90 

t8 
lOStt 

70 

95 
119 
110 
160 
100 
180 
110 

23 
100 

36 
100 

60 
100 
97)^ 
97)i 


21 
102 
100 
105 
170 
110 
150 
100 
105 
100 
100 
112 

75 
100 
I'iS 
115 
173 
110 
175 
115 

30 
103 

103' 
03 

!02« 
100 
100 

116 
175 
108 
I'iO 


•  This  column  shows  last  dividend  on  stocte,  but  the  date  of  malurflyof  tomto. 


Insarance  Stock  List. 

[Qnotstloni  by  K.  8.  Bail^t,  Broker,7  Pine  8lro«t.l 


Amerleao f 

.imerloan  Kzch 

liowery 

llroBlway 

Brooklyn 

Citizens*.    ...1 

city 

Clinton 

Columbia 

Commercial  ... 

('ontlneatal..  t 

Kagle  ..  

KmplreClty..., 

Kxciiauge 

Karragnt 

Firenien*8  

Firemen's  Tr. 

(''rauklln4Ump 

(jermau-Amer, 

(iermanltt. 

Globe 

(Jreenwich 

Ouardlan.. 

Ilatnlltou  . 

Hanover... 

llumnan... 

Home 

Hope 

Howard... 

I[iiporter8'4  "r.. 

Irving 

.iefferson * 

Kings  Co.CBia) 

Knickerbocker 

Larayette(Bkn) 

Lamar..    I 

Lenox 

Longlsl.fBkn;t 

Lorlllard   

Manuf.4  BuUd. 

.Manhattan 

.Mech.4Trad'ra' 

Mi-ch'lcs'(Bkn) 
.Mercantile..     . 

Merchants' 

Montauk  (Bkn) 
Nassau  (Bklyn) 

National 

N.Y.  Equitable 
New  York  Fire 
N.  Y.  4  Boston 
New  York  City 

Niagara 

North  Klver.... 

Paclllc 

I'ark  

Peter  Cooper... 

People's^ 

Phenlx 

Kellef 

Hepnbllc t 

Kutgers* 

St.  Nicholas.... 

Standard 

Star 

Sterling 

Stayvesant 

Trade8men*s.... 
United  States.. 
Westchester..  ' 
Wllllamsh'gC 


Capitai.. 


60 
lOO 
2.1 
2ft 

20 
70 

100 
SO 
60 

100 
40 

100 
30 
60 
17 
10 

100 

100 
50 
SO 


100 

16 

60 

50 
100 

25 

50 

50 
100 

30 

20 

40 

50 
100 

25. 

60 

26 
100 
100 

25 

60 

80 

50 

50 

50 

371^ 
85 
100 
100 
100 
50 
25 
«5 
100 
20 
50 
50 
50 
100 
28 
26 
60 
100 
!00 
26 
28 
25 
10 
50 


Amount 


400,000 
200,000 
300,000 
200,000 
163,000 
800,000 
210.000 
250,000 
300,000 
200,000 
1,000,000 
.100,000 
200,000 
2)X).01o 
200,(X10 
204,000 
180.000 
200,000 
1,000,000 
1,000.000 
200,000 
200,000 
200,000 
180,000 
600,000 
200,000 
8,000,000 
150,000 
600,000 
200,000 
200,000 
200.010 
150,000 
280,000 
150,0OC 
200,000 
150,000 
200,000 
300,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000! 
200,000] 
200,000 
300,000 
600,000 
350,000 
200,000 
200  000 
150,000 
200,000 
1 ,000,000 
200,000 
300,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
300,000 
250,0001 
300,000 
250,0001 


Net 
Surplos, 
Ju  y  1, 
1880.' 


DiTIDISDt. 


1877 


lis 


1878. 


600,510 
7U,StfU|10 
421, '2.18120 

310,-,'4(l[20 
218,712  20 
487,)!1)8|20 
171 .7:71 17« 
103.725  18 
2.880  5 
83,87226 
,159,881  12- 80118  40 


li 

20 

20 

20 

20 

10-7a 

12 

N'ne 

18 


5«6.418  20 
72,970  14 
91,888  15 

137.2(0  18 
70,802  12 
73,739  12 

144,427  . 


926,950 
817,368 
121,48; 
350.187 

23,833 
132,882 
730,283 

4.3,7  U 

1 ,368,888 

2,-iU 

150,'228 

74,418 

11,179 

2112,229 

197,190 

7,817 

1 15,730 

87,097 

1-^,480 
24:l,'251 

30,208 
198,583 
140,812 
211.480 
166,213 

36,101 
174.024 
10J,«5U 
188,600 
102.5(19 
318,877 
120.(i',Ji'J 

11.882 

19,889 
570,973 
118,83; 
409,088 
98,537 
201,S'« 

a'',r.4 

452,3-7 

34.680 

83,118 
196,294 
—6,010 
170.301 
135,014  17>» 

3M82J10 
143,3^2, 16 

91,86520 
221,874  18 
122,981  10 
437.314'SO 


10 
30 
20 
40 
10 
20 
10 
10 
10 
10 
12 
12 
13 
10 
20 
10 
20 
10 
10 
20 
10 
12 
20 
80 
20 
10 
20 
18 
20 
14 
20 
17 

lb" 

12 

11 

20 

20 

•20 

18 

20 

10 

10 

20 

10 

12-35 


20 
10 
10 
15 
10 
11 

10" 
22 
10 
30 

l|« 

10 

10 

10 
10 
10 
10 
10 
£0 

5 
1 
10 
10 
16 
10 
12 
10 
20 
20 
10 
16 
12 
20 
10 
20 
14 

N'ne 
N'ne 
11 
10 
30 
12 
20 
12 
15 
10 
5 
20 
9 
8-23 

\^ 

14 

10 

12 

10 

'20 


1879. 


10)i 

10 

20 

18 

20 

20 

10 

11 

io" 

18-65 

IB 

10 

10 

18 

if* 

7 
10 
14 
10 
30 

7 

12W 
20 
10 
10 

?« 
10 

i*H 
10 
20 

8 
14 
10 
10 
13 

5 
13 
10 
20 
20 
10 
13 
10 
20 
10 
IS 
12 


Last  Pal(L 


Jnly,  -p.  4 
J.ttly.  Mo.  6 
Ju"0,  "80.10 
Aug.,  "80.  8 
;u;y.  *«0.10 
July.  '80.10 

Aug.,  ■no.  6 
-)uiy,  '80.  5 
July,  '77.  5 
'uly,  '80.  4 
July,  '80.6-H2 
A|>r.,  '80.  -W 
'uly,  'BO.  8)Jl 


Paios. 


Bid. 


I«0 

100 
!•« 
IWI 

IMS 
190 
80 

60 
97 
180 
190 
9S 


Aug., 'SO.  6'"iI03 
■'""y.    80.  7X  ISO 
•July,  '80.  821  90 
•""    -     100 
103 


July,  'SO.  a' 

•ijiy,  '80.  0 
•im,  >o.  6 

July,  'SO.  8 


8 
12 

8 
20 
12 
'20 
12 
10 
10 

20^' 
10 

I  9-;  3 

12 

!io 
10 
n 
10 

30 


July. 
July, 
July. 
July. 
July, 
'uly, 
July, 
>ian., 
Jul 


*80.  8 
'SO.  7(t 
*»0.  8 
*80.  8 
'80,  6 
'80.  6 
■80.  6 
•79.  Sh 
'80    6 


July.  -80.  6 
Juiy.  'SO.  4 
.Mar.,  '80  5 
July,  '80.10 
■Jan..  '79.  5 
■!a;y.  '80.  5 
■;u  }.  '80.  8 
•lu  y,  '80.  4 
•July,  •80.  6 
•July,  -so.  4 
July,  '80.  6 
Ju  y,  '80.  8 
July.  'SO.  8 
•Ju  y,    80.  7 

July,  'SO.  5 
JUiy,  '8L..  5 

JU  y,  "so.  6 

Ju  y.  80,  7 
July.  '80.  6 
JU  y.  '80  5 
Aug.,  '80.  6 


-Jnly, 
Ju.v, 

?p> . 

•'Uly. 
Ju  y, 
July 
Julf 
luly; 


'80.  3'< 
'80.  7 
'80.  4 
'80.10 
•80.  8 
•80.  8 
*80.  8 
,  ;- .  '80.  5 
July  '80,  5 
July'  '80.  SW 
lu  y*  *8o  10 
Feb.,  *80  3 
luly.  *80.e-2S 


July, 
Aur  , 
lu  y, 
July, 
July, 
Aug., 
uly. 


145 
140 

no 

230 
60 

ISO 

l.i5 
80 

180 
60 

lOU 
90 
80 

I3S 

170 
50 

110 
97 
80 


130 
100 
148 
150 
75 
117 
115 
!55 
KlU 
150 
105 
50 
55 
150 
110 
205 
108 
180 
105 
120 
75 
70 
150 
50 
125 


'80.  5  103 
'80.  3H  70 
•80    5     113 


8 

'80.  6 
'80.  S 
80.10 


100 
120 


Ask. 


IMO 

in' 

ii» 
im 

80 
109 


100 
toe 


145 
US 

■%• 

la 

170 
90 
135 


100 
7ri 
141 


20 

105 
90 

ISO 
83 

140 

lOS 
.63 


160 
109 
lO'l 
120 
TO 
60 
160 


113 
190 
113 
183 
83 

;s 

80 
130 
108 

80 


1?5 
110 


*  Over  all  liabilities,  including  re-lns-arance.  '".apltal  and  ccrip. 
t  Surplus  Includes  scrip.       Mln-js  sign  (— )  Inalcatcs  Impairmeat. 

CltT  Secarlties. 

LQuoaitloas by  Dahiil  A.  Uobak,  Broker,  27  Pine  Street.] 


iVtw  York: 

Water  stock 1841-M 

Croton  waterstock..l&15-Sl 
do  do       ..185'2-«0 

Croton  Aqned'ct  stock. 1865 
do       pipes  and  mains... 

Io      repervoir  bonds 

Central  Paik  bonds..  1853-57. 

do        no         ..185J-66. 
Dock  bonds 1870. 

do       b75. 

Market  stock i86i-68. 

Impr>vementstock 1809 

do  uo     ISta. 

Consolidated  bonds var. 

Street  imp.  stock var. 

do         do       var. 

New  Consolidated 

Westchester  Coun^ 

Consolidate! 

Asses  meut 


Kate. 


7 
8 
7 

%'■ 
7 

^* 

n 
5 


MonthB  Payable. 


Feb.,  May  Aug.4  Nov 

do  do 

do  do 

do  do 

May  4  November. 

Feb.,  May,  Ang.4  Nov. 

do  ((o 

do  uo 

Maf  4  November. 


May  4  No?c"u^er. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  4  July, 
do  do 

Quarterly. 

May  4  November. 


Bonds 
due. 


1880  100 
1890  106 
1883-1890  104 
1884-1911  108 
18)i4-1900  112 
1907-191  ri  IS 
1898   1108 


1898 
1901 
1898 
1804-180* 
1889 
1890 
1901 
1688 
1882 
1896 
1894 
19W6 
1884 


116 
123 
113 
127 
107 
115 
122 
107 
103 
115 
122 
107 
102 


101 
107 
109 
I«0 
139 
120 
100 

lie 

128 

lie 

1*28 
108 
118 
123 
108 
lOS 

lie 

123 
109 
103 


[Qaeutloiu  by  N.  T.  Bisms,  Jr.,  Broker,  1  New  St.] 


Srooxltf n— Local  lu*  »r'em't- 

City  bonds 

do         

P.irkbonds 

Water  loan  bon<ls 

Brldgebonds 

Water  loan 

City  bonas 

Kings  Co.  bonds 

do         do    

Park  bonds  

Brldg" 

•All  Brooklyn  bonds  flat. 


7 

Jaiuary  4  July, 

7 

do               -Io 

7 

do              Jo 

7 

do             do 

7 

do             do 

8 

do             do 

8 

do             do 

7 

May  4  November. 
'Io             do 

« 

fl 

January*  July. 

8 

do             do 

1880-1883  102>t  108 
18o3-lS91il07      118 
I91S-19-24;i30      •"" 
1900-1924  128 
19041912  129 
1886-1903  109 
18S1-1890  108 
1880-18K3  lue 
I88O-I883I1I4 
1934     ,110 
1907-1910  118 


ISi 
UO 
131 
118 

iia 

III 

lie 

131 

iig 


[Quotations  by  C.  Zabbiskis,  41  Montgomery  St.,  Jersey  (^Ity.l 


Jersey  CUj/— 

Watei  loan  long 

do       18e9-71 

Improvement  bonds 

Bergen  bond* 18(B-<9. 


January  4  July. 

January  4  Juiy. 
J.  4  J.  and  J  4  O. 
January  and  July. 


189S 

1890-190! 

1891-94 

1900 


103 
110 

108 
1C3 


202 


THE    CHRONKJLE. 


fVOL.  XXXh 


luujestmjewts 


r  -   STATE,  CITJ  AND  CORPORATION  FINANCES. 


The  iNVBSTOBa'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
af  Railroads  and  other  Companies.  It  is  published  on  the  laxt 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy. 

INDEX  SINCE  JUNE  SUPPLEMENT. 

The  foUowiag  is  an  Index  to  all  reports  and  Items  heretofore  pub- 
liabed  in  tlie  Investment  Department  of  the  Chrouicle  since  the  last 
Issue  of  the  Investors'  8ui>j'lement  ;  annual  reports  are  indexed  in 
black-faced  type : 


A  dams  Express  Co 121 

Alabama  Great  Southern 94 

American  Express  Compaiiy  ..  171 

Am.  Union  Telegraph 121 

Anthracite  Coal  Fields.  tV.  301  674 

Anthracite  Coal  Tonnage 87 

Anthracite  Coal  Trade 20 

Arkansas  Bonds 88 

Atch.  Top.  &  San.  Fe 43,     67 

Atlanta  &  West  Point 121 

Atlantic  &  Great  Western 153 

Atlantic  Miss.  &  Ohio... 20,43,  121 
Atlantic  &  North  Carolina.  44,  122 
Augusta  &  Knoxville 122 

Boston  &  Albany 44,  152 

Boston  Hartford  &  Erie 44,    67 

Boston  Hoosao  Tunuel  &  Alb . .  20 
Boston  &  New  York  Air  Line. .  152 

Boston  Water  Power  Co 152 

Brooklyn  Elevated 44 

Brooklyn  &  Montauk...[V.  30]  674 

Buchanan  County,  Mo 152 

Buffalo  &  Southwestern  ...  67,  122 
Burlington  Cedar  Eap.&N....  122 

Cairo  &  Vincennes 68,  179 

Canton  Company  of  Baltimore   43 

Carolina  Central 68 

Central  Iowa 20,  115 

Central  Pacifio 151 

Champaign  Havana  &  Western  124 
Chesap.  &  Ueia.  Canal.. (V. 30]  674 

Chicago  &  Alton 68 

Chic.  Burl.  <&  Quincy 179 

Chic.  &  Hannibal  &  St.  Joseph .     94 

Chicago  A  Iowa 44,  122 

Chic.  Mil.  &  St.  P 44.  152 

Chicago  &  Northwest'n.fV.  30] 

674,  94,  152 

Chicago  &  Paducah 124 

Chicago  Pckin  &  South west'n.  152 
Chic.  St.  P.M.&0.[V.  30]  675,     20 

Chlc.E.I.&Pac IV.30].673 

Cin.  Ham.  &  Dayton.... [V.  30]  667 

Ctn.  San.  &  Cleve 179 

Cincinnati  Southern 179 

Cleveland  &  Maiietta 94 

Colora.  Coal  &  Iron  Co.[V.  30]  675 

Delaware  &  Hudson  Canal.44,  122 
Denver  &  Rio  Grande.. 44,  94,  152 
Denver  South  Park  &  Pacific.. 

45,  68,  152 

Detroit  &  Butler ]  V.  30]  675 

District  of  Columbia  Bouds.88,  122 

Eastern  (Mass) 45 

Elizabeth  City,  N.  J 122 

Evansv.  &  Terre  Haute 45 

FUnt&PereMarq.[V.30]  675,  115 

Framlngham  &  Lowell 94 

Cal V.  Brazos  &  Colorado 1 22 

Galv.  Houst.  &  Henderson 45 

GasStocks 88 

Graud  Trunk  of  Canada lf)2 

Grayville  &  Mattoon 45,  179 

Greenville  <k  Columbia 68,     94 

Hannibal  &  St.  Joseph  . .  ..20,  179 
Houston  &  Texas  Cent.  (V.  30]  675 

Kansas  City  F.  8.  &  Gulf 122 

Kan.  City  St.  Jo.  &  C.  B 94 

take  and  Canal  Rates  in  July.  171 

Lake  Shore  &  Michigan  So 20 

Laurens.  S.  0 122 

I>!high  Coal  &  Nav.  Co 122 


Louisiana  State  Bonds 88 

Louisiana  Western 179 

Louisville*  Naahv 45,95,  122 

Louisv.  N. Alb.  &  Chic . . .  fV.  30] 
675,  95, 

Manhattan  Elevated. 


158 


153 
95 


123 


68,  95 
123, 

Marietta  &  Cincinnati 68, 

Metropolitan  Elevated 4.i, 

68,95 

Michigan  Central 20 

Mineral  Point 44 

Mining  Co.  Decision 153 

Missouri  Pacific 151 

Missouri  Paciflo  Consolidation.  123 
Mobile*  Ohio 153 

Nashua  &  Lowell 67 

Nashv.  Chat.  &  St.  L...rV.  30]  675 

New  Orleans  Pacific 95,  179 

N.  Y.  Boston  &  Albany 20 

N.Y.  Cent.&  Hud.  Rlv 95 

New  Y7)rk  City 45 

N.  Y.  City  &  Northern 95 

New  York  Elevated. ...  68,  95,  123 

N.  Y.Lake  E.&W 20,68,  171 

N.  Y.  Loan  <t  Improvem't  Co..     68 

N.  Y.  &  New  England 153 

N.  Y.  Ontario  &  Westem  ...95,  123 

N.  Y.  Peim.  &  Ohio 68.  153 

N.  Y.  West  Shore  &  Chic.[V.301  675 
North  Carolina  State  Bonds. . .  45 
Northern  Pacltlc 68,    95 

Ogdensb.  &  L.  Chamnlain 171 

Ohlo&Miss [V.30]e75, 

20.  46,  68,  123,  153 
Owensboro*  Nash [V.  30]  675 

Pacific  Railroads 40,    68 

Paris*  Danville 153 

Pennsylvania RR.[V.  30]. 675. 

20,  96,  123 
Peoria  Pekin  &  Jacksonville  . .  123 

Philadelphia  &  Beading 21, 

46,  69,  123,  171 

Pittsburg  City  Bonds 123 

Pitts.  Ft.  W.  &  Chic.  .[V.  30]. 674 
Pittsb.  Titusv.  &  Buff... 46,  96,  171 
Portland  &  Ogdensburg 21 

Quicksilver  Mining  Co 124 

Quincy  Missouri  &  Pacific 21 

Kailroads  of  the  U.  S.,  1879  . .     96 

Railway  Building  in  1880 124 

Railways  of  Great  Briti|in 115 

Rutland  Railroad ^...  124,  153 

St.  Louis  A.rkansas  &  Texas. ..  90 
St.  Louis  Iron  Mount.*  So.  ..  .  88 
St.  P.  Minneap.  &  Man  .21,  96,  153 

St.  Paul  *  Sioux  Ciiy 88 

Scioto  Valley §8 

South  Carolina  RR 153 

South  Pacific  (Cal.) 154 

Springfield  &  Northeastern. ...  44 
Sin-ingf.  & Northwest'n  (lU.)..     61 

Texas  &  Pacifio  [V.  30]... 675, 

61,96,  177 

Toledo  Peoria  &  Warsaw 70 

Union  Pacific 88, 154,  171 

Utah  Westem 154 

Virginia  Bonds  and  Coupons. .  88 
Wab.  St.L.&Pao..21,  70,  124, 

154,  171 
Western  Union  Telograpli 21 


ANNUAI.    REPORTS. 


Chicago  &  Northwestern. 

{For  tfte  year  ending  May  31,  1880.) 

The  business  and  operations  of  the  Chicago  &  Northwestern 
Railway  Company  and  its  proprietary  roads,  for  the  last  fiscal 
j-ear.  are  given  in  the  annual  report  .just  issued.  The  follow- 
ing is  a  summary  of  the  income  account  for  the  year  : 

Total  gross  earnings $17,349,349 

Total  operatmg  expenses $8,049,358 

Total  taxes.  382.241 

Total  interest  on  bonds 3  322  015 

Total  rent.ll  of  leased  roads l'408'002 

For  balance  in  operating  Sheboygan  &  Fond  dil 

Lac  Railroad 4  gyg 

For  balance  in  operating  Sheboygan  &  Western  ' 

Railway 2  163 

For  balance  in  operating  Galena  AWest.'  Rr"  ' '.  l!o31 

For  balance  in  operating  Chicago  &  Tomah  RR.  1,371 

For  smking  funds 98,120-13,269,181 


1878-79.  Increase, 

$7,349,652  $699,705 

357,996  24.244 

3,261,792  60,222 

98,120  

1,225,731  192,271 
9,442 


From  this  amount  dividends  have  been  declared  as 
follows  : 

Seven  per  cent  on  preferred  stock $1,506,568 

Three  per  cent  on  common  stook,  June  3, 1880.       449,478—  1,956,046 

Surplus  for  the  year $2,124,121 

A  dividend  of  3  per  cent  on  the  common  stock,  amounting 
to  $449,475,  was  also  declared  on  the  4th  of  December  last  out 
of  the  surplus  of  f481,409  belonging  to  the  preceding  year,  as 
shown  by  the  last  annual  report. 

The  total  nominal  balance  to  credit  of  income  ajcount  on  the 
3l8t  of  May,  1880,  was  $5,988,059. 

The  increase  in  gross  earnings  was  18  98  per  cent.  Com- 
pared with  the  preceding  year,  uie  total  charges  on  the  com- 
bined roads  were  as  follows: 

1879-80 

Operating  expenses $8,049,358 

Taxes 382,241 

Interest  on  bonds 3,322,015 

Sinkingfunds 98,120 

Rental  of  leased  roads 1,408,002 

Sheboy.*  Fond  du  Lac  RR.,&c.  9,442 

$13,269,181      $12,293,293        $975,887 

Total  increase  equal  to  7  "93  per  cent. 

Neteaniings,  year  1879-80 $4,080,167 

Net  earnings,  year  1878-79 2,287,627 

Increase,  1879-80 $1,792,540 

Increase  of  net  earnings  equal  to  78'35  per  cent. 

The  percentage  of  operating  expenses  and  taxes  to  earnings 
was  48'60  per  cent,  against  5'J'86  in  the  preceding  year. 

The  increase  in  passenger  earnings  was  $496,647,  or  15"33 
per  cent.  The  whole  movement  of  passengers  amounted  to 
140.116,884  carried  one  mile,  showing  a  gain  of  20*72  per  cent, 
while  the  rate  received  per  passenger  per  mile  decreased  from 
2"79  cents  the  previous  year  to  2'67  cents.  This  reduction  in 
rates  is  equal  to  $171,918  on  the  passenger  business  of  the  year. 

Compared  with  the  previous  year,  there  was  an  increase  of 
$2,260,409  in  freight  earnings,  or  2154  per  cent.  The  move- 
ment of  tons  carried  one  mile  was  865,909,542,  against 
681,878,311  tons  in  1878-79.  The  average  rate  received  per  ton 
per  mile  was  1 '49  cents,  as  against  1"56  cents  in  the  previous 
year. .  This  decrease  in  the  average  rate  per  ton  per  mile,  if 
applied  to  the  entire  movement  of  freight,  would  be  equivalent 
to  a  reduction  of  $610,411  on  this  branch  of  traffic  during  year. 

STOCK   AND  BONDS. 

The  total  amount  of  capital  stock  and  fractional  scrip  on 
May  31,  1880,  was  $15,109,655  of  common  stock  and  scrip,  and 
$21,702,844  of  preferred  stock— $36,812,500.  Add  the  $500,000 
of  preferred  stock  yet  to  be  issued,  as  provided  in  consolida- 
tion with  La  Crosse  Trempealeau  &  Prescott  RR.  Co.,  and  the 
aggregate  of  stock  issued  and  to  be  issued  will  amount  to 
$37,312,500. 

The  aggregate  bonded  indebtedness  on  the  entire  property 
on  the  '31st  of  May,  1879,  was  $47,206,000,  as  shown  in  the  last 
annual  report.  This  amount  has  been  increased  $2,929,000 
during  the  year,  making  a  total  of  $50,135,000  on  the  31st  of 
May  last.  The  increase  consists  of  $2,900,000  of  Chicago  & 
Northwestern  Railway  Company's  6  per  cent  sinking  fund 
bonds  of  1879,  issued  to  represent  140  miles  of  railroad  at 
$15,000  per  mile,  and  80  miles  of  railroad  at  $10,000  per  mile, 
of  the  following-named  railroad  companies,  whose  first  mortgage 
bonds  in  corresponding  amount  have  been  received  and  by  this 
company  deposited  with  the  Farmers'  Loan  and  Trust  Company, 
Trustee,  as  security  for  the  issue,  to  wit — viz.: 

On  account  Chicago  *  Dakota  Railway,  40  miles $690,000 

On  account  Dakota  Central  Railway.  61  miles 915,000 

On  account  Toledo  &  Northwestern  Railway.  14  miles 210,000 

On  account  Stanwood  *  Tipton  Railway,  8  miles 120.000 

On  account  Chattteld  Railroad,  11  miles 165,000 

Ou  account  Sheboygan  *  Western  Railway,  80  miles 800,000 


Neteamiigg $4,080, 


107 


$2,900,000 
One  hundred  and  sixty  thousand  dollars  of  Menominee  River 
Railroad  extension  bonds,  guaranteed  by  the  Chicfgo  &  North- 
western Railway  Company,  have  been  issued  for  an  extension 
of  that  line  into  the  iron  districts  of  Michigan;  consolidated 
sinking  fund  currency  bonds  of  Chicago  &  f?orthwestern 
Railway  Co.,  to  the  extent  of  $13,000,  have  also  been  issued 
for  a  corresponding  amount  of  other  bonds  taken  up  and  can- 
celed.   Total  bonds  issued,  $3,073,000. 

The  bonds  retired  include  $58,000  of  "Winona  &  St.  Peter 
extension  gold  bonds  on  the  western  division  ;  $31,000  of 
Winona  &  St.  Peter  first  mortgage  bonds,  and  $40,000  of  Win- 
ona &  St.  Peter  second  mortgage  bonds  on  the  eastern  division 
of  that  road,  have  been  purchased  with  moneys  received  from 
sales  of  land  grant  lands  of  that  company,  and  the  bonds, 
amounting  to  $129,000,  canceled ;  $6,000  Galena  &  Chicago 
Union  first  mortgage  bonds  ;  $5,000  Jlississippi  River  Bridge 
bonds  ;  $1,000  Beloit  &  JIadison  first  mortgage  bonds  ;  $800 
Chicago  &  Northwestern  Railway  Company  preferred  sinking 
fund  bonds;  $100  funded  coupon  bonds,  and  $100  general 
first  mortgage  bonds  were  retired  and  canceled  ;  $2,000  of 
Galena  &  Chicago  Union  second  mortgage  bonds,  being  the 
last  of  the  issue,  matured  and  not  presented  for  payment,  have 
been  paid  to  the  Farmers'  Loan  and  Trust  Company,  Trustee. 
Total  amount  of  bonds  retired,  $144,000. 

[A  detailed  statement  of  bonded  debt  will  be  found  in  the 
tables  of  the  Investors'  Supplement  of  August  28.] 

MILES  OPEE.^TED. 

The  following  additional  railroad  was  constructed  and  put 
into  operation  at  different  periods  during  the  year,  viz  :  12-76 
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miles  of  the  Sac  City  extension  and  11-40  miles  of  the  Toledo 
&  Northwestern  KaQway  in  Iowa  ;  3  63  miles  of  branch  line  to 
Appleton  Water  Power  in  Wisconsin;  46-39  miles  of  the 
Chicago  &  Dakota  Railroad  in  Minnesota;  and  56-66  miles  of 
the  Dakota  Central  line  in  Dakota.  Total  railroad  constructed, 
130  84-100  miles,  whose  average  time  of  operation  equalBd 
61  80-100  miles  for  the  whole  year.  This  amount,  with  the 
2,154  miles  in  operation  at  the  beginning  of  the  year,  makes  a 
total  of  2,215  miles  operated  for  the  entire  year.  The  aggre- 
gate number  of  miles  of  railroad  owned  and  controlled  by  the 
company  at  the  close  of  the  fiscal  year  was  2,512. 

OOHSTBUCTION. 

Inolnded  under  this  head  the  total  amonnt  for  Chicago  & 
Northwestern  Railway,  proper,  was  $1,004,771.  The  value  of 
the  company's  property  was  further  increased  by  the  expendi- 
ture of  |()0(),368  for  new  equipment  during  the  year.  On  the 
proprietary  roads  the  total  amount  was  $198,893. 

HEW  UHBS. 

An  important  extension,  organized  as  the  Toledo  &  North- 
western Railway,  is  in  progress  in  Iowa.  It  joins  the  main  line 
of  this  company  at  Tama  Station,  Tama  County,  running 
through  the  town  of  Toledo— whence  it  takes  its  name — and 
pursues  a  northwesterly  and  westerly  course  through  one  of 
the  most  productive  districts  in  that  State ;  its  construction 
wUl  prevent  the  diversion  to  other  roads  of  traffic  which  we  now 
enjoy,  and  will  secure  a  large  acces-sion  of  new  business  for  the 
main  lines  of  the  company  to  Chicago,  a  distance  of  270  miles. 
A  permanent  lea.se  of  the  Des  Moines  &  Minneapolis  narrow 
gauge  railroad,  extending  from  the  city  of  Des  Momes  to  Cala- 
nan.  in  Hamilton  County,  Iowa,  and  intersecting  the  main  line 
of  this  company  at  Ames,  was  entered  into  during  the  year. 
The  gauge  has  since  been  widened  on  that  part  of  the  road 
between  Ames  and  Des  Moines,  giving  to  this  company  a  con- 
tinuous standard  gauge  line  to  the  capital  of  the  State.  The 
length  of  the  entire  road  is  fifty-eight  miles. 

The  Sheboygan  &  Western  Railway,  formerly  called  the  She- 
boygan &  Fond  du  Lac  Railroad,  consisting  of  about  80  miles  of 
railroad,  extending  from  Sheboygan  to  Princeton,  Green  County, 
Wis.,  was  also  added  during  the  year;  the  permanent  union  of 
this  road  with  the  Chicago  &  Northwestern  secures  to  each 
better  facilities  for  the  business  of  this  section  of  the  State, 
and  will  confer  future  advantages,  resulting  from  the  improve- 
ment and  working  of  the  property. 

A  short  line  of  6^  miles,  called  the  Rock  River  RaUroad,  is 
being  built  between  Janesville  and  Afton  that  will  promote  the 
business  of  the  Rock  River  Valley,  and  effect  a  saving  of  time 
and  distance  in  the  transfer  of  cars  between  the  old  Wisconsin, 
Madison  and  Galena  divisions. 

The  company  has  acquired  the  Galena  &  Southern  Wisconsin 
and  the  Chicago  &  Tomah  Railroads,  now  constructed  with  a 
narrow  gauge  for  a  distance  of  92  miles  between  Galena,  111., 
and  Woodman,  Wis.,  with  branches  to  Platte ville  and  Lancas- 
ter. An  extension  of  the  Chicago  &  Tomah  line  will  be  con- 
structed with  a  standard  gauge  direct  to  Madison,  where  it  will 
connect  with  the  main  line  to  Chicago,  and  with  the  proposed 
Madison  &  Milwaukee  line  to  Milwaukee. 

The  extension  which  is  being  constructed  towards  the  Black 
Hills,  to  a  point  near  Fort  Pierre,  on  the  Missouri  River,  is 
making  rapid  progress.  The  road  leaves  the  main  line  of  the 
Winona  &  St.  Peter  Railroad  at  Tracy  station,  Lyon  County, 
Blinn.,  and  is  projected  in  a  very  direct  westerly  course  across 
the  Territory  of  Dakota,  with  lateral  branches.  That  portion 
of  the  line  in  Minnesota,  consisting  of  forty-six  mUes  of  well- 
built  steel  track  railway,  fully  equipped,  extending  from  Tracy 
to  the  Dakota  boundary,  is  called  tne  Chicago  &  Dakota  Rail- 
road; and  that  portion  of  the  line  lying  in  Dakota  takes  the 
name  of  the  Dakota  Central  Railroad. 

The  length  of  the  extension  to  the  Missouri  River  will  be 
about  250  miles,  and  up  to  the  date  of  this  report  170  miles  of 
the  road  have  been  completed,  and  the  track  laid  with  steel 
rails.  It  is  expected  that  the  work  will  reach  the  Missouri,  and 
a  bfftnch  be  constructed  up  the  valley  of  the  James  River  dur- 
ing tne  present  year. 

President  Keep  remarks  of  the  company's  new  roads  :  "  The 
extensions  and  branch  lines  that  are  being  added  to  our  system 
wiU  furnish  new  elements  of  strength  and  protection  to  the 
company's  property.  Their  traffic  will  come  from  some  of  the 
most  productive  portions  of  Iowa,  Minnesota  and  Dakota, 
where  the  country  is  being  rapidly  overspread  with  settlements 
and  improvements.  The  cost  of  these  roads  is  far  below  that  of 
the  older  properties,  and  the  additional  business  they  will  supply 
can  be  done  to  advantage  over  the  existing  lines  of  the  com- 
pany at  a  comparatively  small  increase  of  expenditure.  During 
the  last  year  the  gross  earnings  derived  from  all  sources  on  the 
old  and  new  roads  increased  $2,768,427,  or  18-98  per  cent,  while 
the  net  earnings  were  increased  by  the  large  amount  of 
f  1,792,540,  or  78-35  per  cent,  and  were  unparalleled  in  the  his- 
tory of  the  company." 


sinking  fund  bonds  and  bonds  canceled  of  the  Winona  &  St. 
Peter  Railroad  Company  ;  $25,135  is  the  cash  balance  on  hand, 
and  there  remains  yet  to  be  realized  the  sum  of  9688,804  due 
on  land  contracts  maturing  in  the  futare." 

The  total  sales  during  the  year  amounted  to  126,638  acres 
and  122  town  lots,  as  shown  in  the  following  statement : 


Town  Lol$ 
Jfamt  of  Orant.  Sold. 

Minnenotii  Kraut 122 

MiuneKota  Ki-tint 

Michigan  >;rant 

WIscoiiiiln  grant 

Menominee  Blver 

Total 122 


Aera  Sold. 


93,207 

24,050 

6,709 

1,705 

126,638 


Average 
per  Acre  or 
'ontlder^lton.    Lot. 

$.'i,070 
205,883 
114,799 

23,180 
2,-120 

Wl-59 
317 
4-60 
3-46 
1-37 

$441,355 


The  moneys  received  for  the  year  amounted  to  $325,779. 

The  annexed  statement  shows  the  number  of  acres  of  land- 
grant  lands  in  each  grant,  the  total  quantity  deeded  daring  the 
year,  and  the  amount  still  remaining  unsola  : 


Xame  of  iMnd    Vneonveyed 
aranl.  May  31, '79. 

Minnesota 1,142,559 

Michigan 602,170 

Wisconsin 354,529 

Men.  Kiver  KR. . .        93,736 


Remaining 

Vnconveyed 

MayZl,^BO. 

1,122,305 

583,186 

351,402 

92,090 


Acres  Under 

Contract. 

170,725 

27,100 

3,998 

120 


Aeret  not 

Contraettd 

to  be  Sold. 

945,579 

556,088 

347,403 

91,970 


Total 2,192,995  2,148,984  207,944  1,941,039 

The  comparative  statistics  of  operations  and  financial  condi- 
tion, prepared  in  the  usual  elaborate  form  for  the  Chronicle, 
will  be  found  in  the  tables  following.  The  figures  for  earnings, 
expenses,  &c.,  are  for  the  whole  line,  including  proprietary 
roads;  the  balance  sheet  is  for  the  Northwestern  proper : 


ROAD  AND  EQUIPMENT. 


Miles  owned 

Proprietai-y  roa^. . . . 

Total  operated  ... 

IX)Comotlve8 

Pass.,  mail  &  exp.cars 

Freight  cars 

All  other  cars 


1876-7. 

1,502 

491 


1877-8. 

1,016 

462 


1878-9. 

1,616 

538 


1870-80. 

1.682 

652 


1,993 

369 
202 

8,785 
242 


2,078 

369 

264 

9,135 

243 


*2,154 

377 

275 

9,836 

243 


"2,284 

425 

297 

12,682 

275 


♦  Operated  in  1878-9,  2,129  miles;  in  1879-80,  2,216  miles.  The  total 
milCH  owned  and  controlled  at  the  close  of  the  fiscal  year  1879-80  was 
2,513  miles. 

OPEHATIONS  AND  FISCAL  RESIILTS. 
Operations—  1876-7.  1877-8.  1878-9.  1879-80. 

Passengers  carried...  3,^17,853  3,416,413  3,328,427  3,964,798 
Passenger  mileage. ..116,902,435  118,877,406  116,068,482  140,116,884 
Rate  per  pass.  p.  mile  289  cts.  2-83  cts.  279  cts.  267  ct8. 
Freight  (tons)  moved  3,413,398  3,911,261  4,265,937  5,574,635 
Frcight(tons)mileage.485,357,900  623,768,593  681,878,311  865,909,542 
Av.  rate  p.  ton  p.  mile       1-86  ota.         1-72  cts.         1-56  cts.         149  ct8. 

Earnings—  $                   $ 

Passenger 3,378,295]     3,366,679 

Freight 9,005,279    10,754,168 

Mail,  express,  &c 649,528         630,216 


3,240,696      3,737,343 

10,637,368    12,897,778 

702,857  714,228 


Totalgrosseam'gs  13,033,102    14,751,063    14,580,921    17,349,349  ■ 


Operating  expenses. . 
Taxes 


7,173,781 
352,320 


7,260,119 
360,827 


7,349,653 
357,996 


8,049,358 
382,241 


Total 7,526,101      7,620,946 

Net  earnings 5,507,001      7,130,117 

P.  col  op.exp.  to  earn.  57-74  51-66 

INCOME  ACCOUNT. 

1876-7.  1877-8. 

Re4:eipte— 


Net  earnings 5,507,001 

Interest  &  exchange 


7,130,117 


7,707,649 

6,873,272 

52-86 

1878-9. 
$ 
6,873,272 
21,011 


8,431,599 

8,917,750 

48-50 

1879  80. 
$ 
8,917,750 


Total  net  income.     5,507,001      7,130,117      6,894,283      8,917,750 


Disbursements — 

Keiitals  paid 

Interest  oil  debt 

Uivideuds 

Binkiug  funds 

Miscellaneous 


1,09-2,954 

•3,280,277 

1536,810 

40,1-iO 

15,424 


1,213,219 

*3,339,195 

11,950,034 

113,120 

95 


1,225,732 

*3,2ei,793 

t2,105,868 

98,1-20 


1,408,003 

*3.322,015 

t2,405,521 

98,120 

9,442 


Total  dlsh'rsem'ts 
Balance,  surplus 


4,965,585 
541,416 


6,621,663 
508,454 


6,691.513 
202,770 


7,243,101 
674,649 


*  In  1870-7,  the  interest  on  the  bonds  of  proprietary  roads  amounted 
to  $933,973,  aud  the  defliit  to  C.  &  N.  W.  was  $756,791 ;  in  1877-8 inter- 
est amounted  to  $055,174,  and  deficit  was  682,778  ;  in  1878-9  interest 
auionnted  to  $904,346,  and  deficit  was  $922,886;  in  1879-80  interest 
amounted  to  $988,985,  aud  deficit  was  $1,035,300. 

t  Di^^deud8— 1876-7,  2ifl  on  prcf.;  1877-8,  7  on  pref.  and  3  on  common  ; 
1878-9, 7  on  pref.  and  4  on  com.;  1879-80,  7  on  pref.  aud  6  ou  common. 


GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAR. 


"  The  sales  of  lands  from  the  Winona  &  St.  Peter  land  grant, 
though  necessarily  affected  both  in  respect  to  price  and  quan- 
tity by  the  availability  of  adjacent  Government  lands,  were 
93,207  acres,  for  $295,885,  as  against  51,704  acres  sold  in  the 
preceding  year.  The  aggregate  sales  out  of  this  grant,  from 
the  beginning  up  to  the  3l3t  of  May  last,  amonnt  to  $978,913. 
From  this  amonnt  has  been  paid  the  sum  of  $145,129  for 
expenses  of  Land  Office  Department,  surveys,  maps,  adver- 
tising, interest  on  advances  made  before  the  grant  was  avail- 
able, Ac,  &c.;  $270,344  has  been  paid  for  the  purchase  of 


1876-7.  1877-8. 

Ji  8S€l8~~                                            $  ^ 

RR.,bldgs.,equip.,&c.  68,713,559  71,038,235 

Proprietary  railroads     2,340,379  1,635,660 

Stocks  owu'od 102,690  JOO'SS? 

Bonds  owned 647,800  897,761 

Advances 29,401  ••■■•  — 

Bills  &  .accts.  lec'blo-.      1,332,.593  932,665 

Materials,  fuel,  &c...      1,116,443  760,706 

Cash  on  hand 832,411  1,723,323 

Trustee*'  sink,  fund 


1878-9. 

$ 

72,373,029 

1,513,924 

100,000 

040,200 

28,155 

917,545 

778,213 

1,417,514 

617,500 


1879-80, 

73,865,795 
2,580,880 

»3,56i',io6 
27,600 
1,141,710 
1,366.184 
1,669,796 
783,000 


Total 75,121,276    77,088,350    78,686,080    84,996,065 


*  Includes  $2,900,000  bonds  of  Propnetap- roads,  deposited  witlitnii^ 
tees  to  secm^  same  amount  of  Chie.  &  Northwest.  6  per  cent  bonas 
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1876-7. 
lAabilitles —  * 

Stopk,  common 1 4,989,024 

Stock,  prefLired 21,47.->.S03 

Bfl.'!(8C.-SL-Fi-I.KMKNT)t  31,7tf3,000  ,32,793.000 

Div.i  piiVivlilc.iuJimc      1,202,750 

SliikiuK  'InwU  p.ild 


1878-9. 


7-8. 

14,988,807    14,988.697 
21, .52.5,003  *21, 52.5,523 


Real  estate  iiiortttagcs 
Ciir't  liill-i.  i<'i  rolls,&c 
OutsttlK  COS.,  div.,&c. 

Duo  lcii«cn  roatU 

Bonds  unsold*, 

MiBceUanoous 

Balance  income  acot. 


236,2.50 

1,218,997 

856,423 

193,034 


228,000 
990,038 
909,227 
263,432 


4,358,745 


10,.178 
§4,177,015 


106.000 
670,292 
617,.500 
223,750 
1,1 51.. 563 
936.885 
252,598 
864,500 

■  4,342,772 


1879-80. 

$ 

14,988,258 

'21,52.5.353 

36,115.000 

820.120 

783,000 

261>,150 

2,402,559 

920,884 

320,166 

790.000 

67,516 

5,988,059 


Tot.tl liabilities...   75,121,276    77,088,350    78,686,080    84,996,063 

■  Exclusiveof  $500,000  of  prcf.  stock  to  be  issued  tot  La  Crosse  Tremp. 
&  Piescott  stock.  ,  ,  ,  , 

tin  1877-78  the  general  consolidatexl  gold  bonds  were  increased 
$1,000.000;. in  1878-79  consolidated  sinking  fund  bonds  were  increasecl 
$500,000;  11 1879-80  $2,900,000  Chicago  &  Northwesteni  sinking  Iiind 
bonds  were  issued,  for  the  j)urj>o.'»e  of  aoatiiring  new  roads,  &c. 

:  Ineludo  live  bonds  in  sniking  fund.  ,  .     ,     ,  ,  i.  , 

\  $690,183  charged  off  during  year  on  account  of  bad  debts  and 
shrinkage  in  value  of  real  estate. 

aENERAL   INVESTMENT    NEWS. 

American  Railway  IiuproTcment  Company.— This  com- 
pany was  recently  incorporated  under  the  laws  of  the  State  of 
Colorado,  with  extensive  powers  to  construct  railroad  and  tele- 
graph lines  in  the  United  States  and  Mexico.  The  incorpora- 
tors are  Messrs.  G.  M.  Dodge,  George  W.  Perkins,  cashier  of 
the  Hanover  National  Bank  of  New  York,  G.  P.  Morosini 
(Jay  Gould)  and  Sidnev  Dillon,  of  New  York,  and  James  P. 
Scott  and  G.  F.  Tyler,  of  Philadelphia.  The  company  has  the 
contract  for  the  construction  of  the  New  Orleans  Pacific  Rail- 
road referred  to  in  detail  in  the  Texas  &  Pacific  report  pub- 
lished in  the  Chrosicle  last  week. 

Antliracite  Coal  Trade.— The  coal  mana^rs  report  an  active 
demand  for  all  grades  of  coal,  and  they  have  decided  not  to 
continue  the  system  of  half- weekly  suspensions  at  the  mines 
after  this  month,  and  during  September  all  the  mines  may  be 
worked  to  their  full  capacity.  They  have  also  decided  to  make 
an  advance  in  September  rates  of  20  cents  per  ton  on  domestic 
sizes  and  10  cents  per  ton  on  steamer  grades.  The  following 
-will  be  the  circular  rates  of  the  Delaware  &  Hudson  Company 
for  their  Lackawanna  Coal,  delivered  free  on  board  at  Weehaw- 
ken,  on  and  after  September  1  :  Furnace  and  steamer  lump  and 
grate,  §4  10  per  ton ;  egg,  $4  20  ;  stove,  $4  45  ;  chestnut,  $4 
20.  The  comparative  statement  of  the  anthracite  coal  ton- 
nage for  the  seven  months,  from  Janilkry  1  to  July  31,  is  pub- 
lished as  follows : 


Philadel  nhia  &  Reading 

iichigh  Valley 

Central  Railroad  of  New  Jersay 

Delaware  Lackawanna  &  Western . 

Delaware  &  Hudson 1,642,335 

Pennsylvania  Railroad 928,003 

Penusvlvauia  Coal  Company 818,281 

New  York  Lake  Erie  &  Western 239,^52 


1879. 

4,097,476 

2,411,922 

2,083.146 

2,048,803 


in  Ions — , 

Deerense. 

1880. 

1880. 

3,024,659 

1,072,817 

2,250,617 

161,305 

1.713,024 

342,122 

1,838,481 

210,384 

1,425,259 

217,076 

893,086 

32.917 

549,544 

268.737 

222,246 

37,606 

11,'948,916 

2,342,964 

Total 14,291,880 

The  tonnage  for  July  was  1,636,795,  against  $2,403,893  in 
July,  1879. 

The  stock  of  coal  on  hand  at  tide-water  shipping  points  on  J  uly 
31, 1880,  was  756,081  tons  ;  on  June  30,  771,758  tons  ;  decrease, 
15,677  tons. 

Atlantic  &  Pacific. — This  road,  builtby  the  Atchison  Topeka 
&  Santa  Fe  and  St.  Louis  &  San  Francisco,  is  now  being  pushed 
forward  west  of  Albuquerque,  N.  M.,  and  is  expected  to  reach 
Fort  Wingate,  in  the  western  part  of  New  Mexico,  early  in  the 
winter.  The  road  is  graded  twenty-ftve  miles  beyond  the  Rio 
Grande  at  Albuquerque,  where  there  are  thirty-five  miles  of  iron 
ready  to  lay,  material  for  100  miles  more  being  on  the  route 
between  there  and  St.  Louis. 

Arkansas  State  Bonds. — The  Little  Rock  (Ark.)  Gazette, 
August  6,  says:  "  We  publish  to-day  a  statement  of  the  Finance 
Board,  composed  of  the  Governor,  Auditor  and  Treasurer  of  the 
State.  This  statement  is  made  under  the  sanction  of  a  solemn 
oath— it  has  been  made  with  great  care  and  research.  It  shows 
beyond  a  question  that  the  State  yet  legally,  justly  and 
honestly  owes  on  the  Holford  bonds  the  sum  of  $70,321  32. 
Thus  ends  all  doubt  on  the  Holford  bonds.  It  settles  the  ques- 
tion of  the  indebtedness  of  the  State  on  account  of  those  bonds. 
It  shows  that  the  State  still  owes  over  $70,000 — honestly,  fairly 
and  legally.  And  the  Fishback  amendment  provides  that  none 
of  these  bonds,  or  any  part  of  them,  shall  ever  be  paid.  This 
is  an  open,  down-right  repudiation  of  a  debt  of  $70,000.  We  do 
not  believe  there  is  a  single  citizen  of  this  State  willing  to  vote 
or  endorse  a  deliberate,  known  and  willful  act  of  repudiation. 
No — not  even  Colonel  Fishback  himself." 

Charlottesville  &  Rapidan.— Track  has  now  been  laid  on  the 
whole  length  of  this  road,  and  it  will  soon  be  in  operation. 
The  road  is  twenty-six  miles  long,  from  Charlottesville,  Va.,  to  a 
point  on  the  Virginia  Midland  near  Orange  Court  House. 
Though  built  under  a  separate  organization,  it  will  be  worked 
by  the  Wa.'ihington  City  Virginia  Midland  &  Great  Southern  as 
part  of  its  main  line. 

Chesapeake  &  Ohio. — A  despatch  from  Ashland,  Ky.,  says: 
"The  extension  of  the  Chesapeake  &  Ohio  Railway  to  this  point 
will  be  completed  within  one  month.  The  Ohio  Valley  Rail- 
road from  Portsmouth,  C5hio_,  to  this  point  is  to  be  completed 
by  November.  This  will  give  a  new  and  short  route  to 
Cihicago  from  the  Atlantic  coast,  via  the  Scioto  Valley  and 


Pan-Handle  roads.  The  Big  Sandy  road,  from  this  point 
towards  Louisville,  will  be  completed  early  in  the  coming  year, 
which  will  shorten  the  distance  from  that  point  to  the  Atlantic, 
via  the  Chesapeake  &  Ohio  Railway,  about  one  liundred  miles. 
The  Louisville  &  Nashville  road,  by  its  branch  to  Richmond, 
Ky.,  is  only  twenty-seven  miles  from  a  connection  with  the  Big 
Sandy;  thence  over  the  Chesapeake  &  Ohio  road  will  give  them 
great  advantages  in  heavy  shipments  to  the  Middle  Atlantic 
coast  at  Chesapeake  Bay.  The  Chesapeake  &  Ohio  road  will 
soon  commence  the  extension  of  their  line  to  the  deep  waters  of 
Chesapeake  Ba.y,  where  already  New  Y^ork  parties  are  contem- 
plating the  erection  of  the  largest  grain  elevators  on  the  Atlan- 
tic coast." 

Danville  Olney  &  Ohio  River.— This  road,  built  with  Boston 
capital,  has  completed  and  is  running  forty-one  miles  with  full 
traffic.  On  August  2  the  Indianapolis  rolling  mills  shipped 
thirty  ear  loads  of  new  rails  over  the  Vandalia  line  to  complete 
the  road  to  West  Liberty,  making  fifty-two  miles  of  road  con- 
structed during  the  last  four  months. — Boston  Advertiser.     ' 

Eel  River.— The  N.  Y.  World  reports  that  the  Btock  of 
the  Eel  River  Railroad  Company  has  been  listed  at  the  Boston 
Board.  The  road  is  leased  to  the  Wabash  St.  Louis  &  Pacific 
Railroad  Company  for  ninety-nine  years  from  September  1, 
1879,  renewable  forever  on  the  basis  of  3  per  cent  for  two  years, 
4  per  cent  for  three  years  and  4/^  per  cent  thereafter  on 
$2,972,000  of  stock,  and  expenses  of  keeping  up  the  organization; 
rental  payable'  quarterly.  The  debt  is  $104,000  equipment 
bonds,  dated  May  1,  1879,  due  May  1885,  7  per  cent  interest; 
payment  of  principal  and  interest  assumed  by  lessee  in  addition 
to  the  rental.  Authorized  capital,  $3,000,000;  capital  stock 
issued,  $2,778,800;  par  value,  §100.  Dividends  have  been  paid 
as  follows:  January,  1879,  $2  per  share;  October,  1879,  $1  per 
share;  December,  1879,  $1  per  share;  March,  1880,  75  cents  per 
share;  June,  1880,  75  cents  per  share.  Daniel  L.  Quirk  is  Pres- 
ident and  Prosper  W.  Smith  Secretary  and  Treasurer. 

Fitchburg — Hoosac  Tunnel. — The  act  of  the  Legislature  of 
the  State  of  Massachusetts  in  1880  authorized  the  manager  of 
the  Hoosac  Tunnel  and  Troy  &  Greenfield  Railroad  to  contract 
for  the  operation  of  that  road.  Accordingly  a  contract  has 
been  made  with  the  Fitchburg  Railroad  and  was  signed  on  the 
15th  inst. 

The  main  provisions  of  the  contract  are  that  the  Fitchburg 
Railroad  Company  shall,  subject  to  the  provisions  of  section  i, 
chapter  261  of  the  acts  of  1880,  and  of  the  act  therein  named, 
have  full  right  and  authority  to  operate  the  Troy  &  Greenfield 
Railroad  and  Hoosac  Tunnel  from  the  station  at  North  Adams 
to  the  station  at  Greenfield  for  a  period  of  seven  years  from 
Sept.  30,  1880.  The  State  is  to  keep  the  property  in  condition, 
and  a  division  is  to  be  made  of  all  traffic,  pro  rata,  according  to 
mileage,  the  "gross  earnings"  to  consist  of  such  revenue, 
after  the  same  proportion  of  the  legitimate  expenses  have  been 
deducted. 

The  Fitchbnrg  Railroad  Company  shall  make  up  the  gross 
earnings  of  the  Troy  &  Greenfield  monthly,  and,  after  deduct- 
ing fifty  per  cent  of  said  gross  earnings,  shall  pay  to  the 
Commonwealth  the  remaining  fifty  per  cent. 

Flint  &  Fere  Marquette.— This  railway  was  sold  at  auction 
in  East  Saginaw,  August  18,  under  a  decree  of  the  United  States 
Circuit  Court  for  the  Eastern  District  of  Michigan,  and  $1,000,000 
was  bid  for  it  b.y  a  purchasing  committee  representing  the  con- 
solidated bondholders,  at  whose  instance  the  sale  was  made. 
The  sale  is  for  the  piTrpose  of  converting  the  consolidated  bonds 
into  preferred  stock.  The  new  company  expects  to  be  organized 
and  take  possession  about  October  1.  The  sale  includes  303 
miles  of  road,  74  miles  of  sidings,  rolling  stock,  equipments, 
&c. 

Hannibal  &  St.  Joseph.— Messrs.  Bound  &  Co.  say  in  their 
circular  :  "  A  statement  regarding  the  earnings  of  the  Hannibal 
&  St.  Joseph  Railroad  Company  which  is  now  going  the  rounds 
of  the  Western  papers  is  slightly  inaccurate,  and  may  mislead 
speculators.  The  statement  shows  that  after  paying  the  divi- 
dend of  3  per  cent  just  declared,  there  remains  a  surplus  of 
$74,969,  which,  it  is  claimed,  will  be  applied  towards  a  dividend 
on  the  common  stock.  The  sum  of  $43,022  of  this  surplus 
comes  from  sales  of  lands,  and  the  officers  say  that  it  is  not 
proposed  to  divide  that.  Therefore,  while  dividends  on  the 
preferred  stock  may  be  maintained,  there  is  at  present  little 
probability  of  any  being  paid  upon  the  common  stock.  It  is 
contemplated,  however,  to  issue  a  long  5  or  6  per  cent  bond 
sufficient  in  amount  to  retire  the  8  and  10  per  cents  now  out- 
standing and  soon  falling  due,  and  when  this  is  i.ssued  the  pros- 
pects for  dividends  on  the  common  stock  will  be  better  by 
reason  of  the  reduction  in  fixed  charges." 

Immigration  into  Western  States.— The  Chicago  Infer- 
Ocean  makes  an  interesting  report  on  this  subject  as  follows  ; 
"  The  vast  influx  of  mankind  to  the  interior  of  the  United 
States  during  the  last  six  months  8ugge.sts  some  interesting 
questions  as  to  whither  the  masses  are  going  and  what  is  their 
destiny.  Certain  it  is  that  all  but  a  fraction  of  the  incoming 
people  who  arrive  at  New  York  pass  through  Chicago  to  their 
destination.  The  tables  herein  computed,  through  the  aid  of 
railway  officials,  show  the  readiness  with  which  foreigners  com- 
prehend the  status  of  politics  in  the  United  States.  The  fact  is 
pointed  out,  and  substantiated  by  the  figures  given,  that 
migration,  which  was  somewhat  brisk  into  Texas  some 
time  since,  is  painfully  small  this  vear,  while  Southern 
States  are  almost  entirely  ig;nored.  Working  northward  around 
the  circle,  the  westward  tendency  of  emigration  slowly  increases 
through  Colorado,  Kansas,  California  and  Iowa,   reaching  an 
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extraordinary  maximum  in  these  States,  and  Dakota,  Minnesota 
and  Wisconsin.  First-class  passage  southward  is  not  in  any 
way  interfered  with  by  political  conditions,  and  continues  to 
hold  the  higli  figures  of  the  past.  But  no  one  seems  disposed 
to  settle  in  the  land  where  the  social  pleasantries  of  life  are 
embittered  by  local  prejudices,  and  the  sacred  rights  of  man 
ignored. 

"  The  following  estimates  are  for  the  past  six  months  ending 
with  July  1  from  January  1.  The  Northwestern  Road  had  a 
very  large  emigrant  travel,  amounting  to  31,500.  The  disposi- 
tion of  these  people  was  as  follows: 

Wisconsin  6,000 

MlcliiB.in  (nortliprn) ,2''!?5 

MlniiCBOtii,  Dakota  and  Manitoba , 10,000 

Iowa 5.000 

Illiiiole l.;><><> 

NcbrnBka  and  bpyond 6,000 

Total 31,500 

"  The  migration,  as  will  be  suggested  by  these  figures,  is  to 
the  vicinity  of  Fargo  and  .Tamestown  and  the  country  tributary 
to  the  Northern  Pacific  Railway.  In  Dakota  the  destinations 
are  mainly  Grand  Forks  and  the  country  tributary  to  the  Red 
River  of  the  North,  and  in  Minnesota  to  Crookston.  There  is 
also  much  emigration  on  the  St.  Paul  &  Minneapolis  Railway, 
principally  north  of  the  Northern  Pacific.  The  greatest  num- 
bers undoobtedly  go  into  Manitoba,  though  a  considerable  por- 
tion rotnrn  to  the  wheat  fields  of  the  northern  part  of  this 
country.  The  road  has  run  specials  nearly  every  week  with 
two  hundred  and  over  passengers  from  parts  of  Canada  through 
to  Manitoba  and  the  new  Northwest.  Very  many  of  these  go 
three  and  four  hundred  miles  northwest  of  Winnipeg. 

"The  Milwaukee  &  St.  Paul  Railway  deposits  emigrants 
mostly  in  south  and  southwestern  Wisconsin,  Southern  Min- 
sota  and  the  eastern  limits  and  southeastern  Dakota.  Mr.  Merrill, 
in  charge  of  statistics  of  this  kind,  is  now  in  Dakota,  but  as  near 
as  estimates  can  be  secured  the  line  has  taken  some  20,000 
emigrants  from  Chicago,  to  which  sum  may  be  added  5,000  who 
pass  through  Milwaukee  via  the  lakes. 

"The  Chicago  Burlington  &  Quincy  Road  presents  the  fol- 
lowing table : 

lUlnoU 3,700 

Iowa 3,400 

Points  west  of  the  Missouri  River 10,000 


Total 17,100 

This  road  has  a  large  proportion  of  its  lines  and  branches  in 
this  State,  which  accounts  for  the  gratifying  influx  into  Illinois. 
The  points  west  of  the  Missouri  are  Kebraska,  Colorado,  and 
Kansas,  with  a  small  slice  for  the  Pacific  coast. 

"  The  Illinois  Central  Road  has  an  extensive  travel,  almost 
entirely  first-class,  amounting  to  something  over  2.000,000  per 
year.  The  emigrant  travel  is  almost  entirely  over  its  Western 
branch,  and  foots  up  to  about  8.000,  who  locate  in  Illinois  and 
Iowa,  with  a  scattering  to  points  beyond. 

"  The  Rock  Island  and  Alton  routes  pay  more  exclusive  atten- 
tion to  first-c'ass  travel,  which  amounts  to  upward  of  2,000,000 
for  the  latter  and  something  over  1,900,000  for  the  former. 
The  emigrant  travel  for  the  two  roads,  as  near  as  an  estimate 
can  be  made,  is  about  35,000.  It  locates  in  Illinois,  Iowa, 
Nebraska,  Colorado,  Kansas  and  the  Pacific  States. 

"  The  above  estimates  foot  up  in  round  numbers  as  follows; 

Kortb  western 31,500 

Milwaukee  &  St.  Paul 25,000 

Burlington 17,100 

Illinois  Central 8,000 

Kock  Island  and  AJton 35,000 


Total ; 110,000 

"To  this  sum,  according  to  railroad  authorities,  one-  fifth  may 
be  added  of  the  number  as  first-class  trave',  of  more  wealthy 

Eeople  who  locate,  which  will  run  the  total  up  to  140,000  who 
ave  found  Western  homes  during  the  last  six  months,   via 
Chicago.     The  above  sum  divided  into  States  is  as  follows: 


Kau«.i8 15,000 

Pacific  States 15,000 

Iowa 14,000 

Minnesota 12,000 

Colorado 12,000 

Manitoba    (most   of    tliese 

return) 12,000 


Sonthwest 12,000 

Wisconsin 11,000 

Nebraska 11,000 

Dakota*  Montana 11,000 

TexasA  South 4,000 

Michigan  (uorthem) 3,000 


International  &  Great  Northern. — The  second  semi-annual 
instalment  of  interest  declared  by  the  company  out  of  the 
earnings  of  year  1879  on  the  second  mortgage  income  bonds, 
amounting  to  2  per  cent,  will  be  paid  to  the  registered  holders 
thereof  on  and  after  Sept.  1,  1880,  at  the  oflice  of  the  company. 
No.  58  Pine  Street,  New- York. 

Lonisvllle  New  Albany  &  Chicago.- -This  company  has  exe- 
cuted a  ^,000,000  mortage,  to  cover  the  issue  of  bonds  of 
which  John  C.  New  of  Indianapolis  and  W.  C.  Depauw  of  New 
Albany  are  the  trustees. 

Maine  State  Bonds.— The  Bangor  Whig  and  Courier  reports 
that  bids  for  the  four  per  cent  loan  of  1150,000  to  the  State  of 
Maine  were  27  in  number,  and  the  aggregate  amount  was  for 
•$l,55G,000.  The  successful  bidders  were  Messrs.  Brewster,  Bas- 
set &  Co.,  of  Boston,  at  a  premium  of  1  82-100  per  cent. 

Metropolitan  Eieyated.— The  Second  Avenue  line  of 
the  Manhattan  Elevated  Railway  has  been  completed  through 
from  South  Ferry  to  Harlem.  For  several  months  trains  have 
been  running  as  far  north  as  Sixty-fifth  Street.  The  end  of  the 
road  proper  is  at  One  Hundred  and  Twenty-Seventh  Street  and 
Second  Avenue,  Harlem,  and  the  sidings  extend  to  the  river 
front  and  to  the  foot  of  One  Hundred  and  Twenty-ninth  Street. 
The  entire  length  of  the  road  is  a  fraction  less  than  nine  miles. 


and  the  running  time  from  Harlem  to  Month  Ferry  thirty -three 
minutes.  This  will  be  reduced,  it  is  claimed,  to  thirty  minutes 
before  December.  The  time  between  Harlem  and  .South  Ferry- 
will  be  shorter  by  thirteen  minutes  than  the  present  schedule 
rate  of  the  Third  Avenue  line.  At  Harlem  close  connections 
will  be  made  with  the  New  Haven  &  Hartford  Railroad,  the 
Manhattan  Company  providing  transfer  boats. 

Minneapolis  &  St.  Lonis.— The  St.  Paul  Pionecr-Pren  bar 
announced  that  the  gap  of  four  miles  between  the  preaenA 
southern  terminus  of  tlie  Minneapolis  &  St.  Louis  Railroad  an«t 
Fort  Dodge,  la.,  would  be  fully  closed  by  the  middle  of  tha 
present  month  and  permanent  rail  connections  established  with 
the  Des  Moines  roaa  and  the  Illinois  Central,  thus  opeping  other 
avenues  to  the  East  and  West  for  the  merchants  and  manufac- 
turers of  Minneapolis.  The  connection  of  the  ilinneapolis  & 
St  Louis  and  the  Illinois  Central  roads  will  be  made  by  means 
of  transfer  tracks  at  Fort  Dodge,  which  will  give  the  former 
road  a  desirable  outlet  to  Chicago  and  the  Eastern  cities. 

Missonri  Pacifle  Consolidation.— This  important  consoli- 
datiou,  which  was  noticed  in  the  Chronicle  of  July  31,  is  thns 
referred  to  in  the  Boston  Advertiser:  "A  Jefferson  City  despatch 
says:  Articles  of  agreement  and  consolidation  were  filed  12th  inst. 
with  the  Secretary  of  State  of  Missouri,  consolidating  the  Mis- 
souri Pacific  Railway  Company  with  the  following  railroad 
companies:  St.  Louis  &  Lexington,  Kansas  City  &  Eastern  and 
Lexington  &  Southern  of  Missouri,  and  the  St.  Louis  Kansas  & 
Arizona  and  Kansas  City  Leavenworth  &  Atchison  of  the  State 
of  Kansas.  The  name  of  the  consolidated  road  is  '  The  Mis- 
souri Pacific  Railway  Company.'  The  authorized  capital  is 
$30,000  000.  The  directors  of  the  new  company  are : 
Jay  Gould,  Sidney  Dillon,  Russell  Sage,  George  J. 
Forrest,  William  F.  Buckley,  Thomas  T.  Eckert,  New- 
York  City  :  Fred.  L.  Ames,  Boston  ;  Oliver  Garrison,  D.  K. 
Ferguson,  Webtr  M.  Samuel,  St.  Louis  ;  H.  H.  Clark,  Omaha ; 
J.  L.  Stephens,  Boonville  ;  L.  T.  Smith,  Leavenworth.  The 
consolidation  is  ratified  and  approved  as  follows:  Missonri 
Pacific,  by  Jay  Gould,  5,028  shares  ;  Russell  Sage,  971  shares. 
St.  Louis  &  Lexington,  by  Jay  Gould  and  Phil.  M.  C.  Schmidt^ 
4,845  shares.  Kansas  City  &  Eastern,  by  Jay  Gould,  3,660 
shares.  Lexington  &  Southern,  by  Jay  Gould,  10,500  shares ; 
A.  A.  IWmage,  300  shares  ;  E.  H.  Brown,  298  shares.  St. 
Louis  Kansas  City  &  Arizona,  by  Jay  Gould.  11,113  shares. 
Kansas  City  Leavenworth  &  Atchison  Railway,  by  Jay  Gould, 
16,801  shares.  The  above  amounts  represent  more  than  two- 
thirds  of  all  the  capital  stock  now  issued  and  outstanding  of 
the  respective  companies." 

The  total  mileage  of  the  Mis-souri  Pacific  sy.stera  of  roads  is, 
589  miles,  with  an  average  of  $21,000  stock  and  $32,000  bonds 
per  mile.  The  following  is  a  statement  of  the  capital  stoclcs  o£ 
the  various  companies  : 

Missouri  Puciflc $8,000,000 

Kansas  &  Eastern 366,000 

l^cxinston  &  Southern 1,050,000 

St.  Louis  Kansas  &  Arizona l,158,.50O 

Kansas  City  liCavenworth  &  Atchison l,S00,00O 

Total $12,374,500 

A  consolidated  mortgage  will  be  issued — the  bonds  to  bear  5 
per  cent  annual  interest— to  take  up  present  7  and  8  per  ceafc 
bonds. 

Portsmouth  &  Dorer. — At  the  annual  meeting  held  at 
Dover,  N.  H.,  August  11,  it  was  voted  that  the  directors  be 
authorized  to  offer  for  sale  to  the  highest  bidder,  at  not  le.ss 
than  par,  the  112  shares  of  stock  in  the  corporation  recently- 
issued,  in  order  to  bring  the  capital  stock  up  to  the  required 
sum,  as  authorized  by  the  referees  in  the  recent  suit  with  tha 
Eastern  Railroad,  and  out  of  the  proceeds  and  cash  on  hand  to 
pay  to  the  stockholders  of  July  1,  1879,  a  further  dividend  of 
l}^  per  cent.  It  was  also  voted  to  advertise  for  the  purchasa 
of  the  whole  or  part  of  the  112  shares  of  stock. 

Philadelphia  &  Reading.— Press  despatches  from  Philadel- 
phia, August  18,  report:— "it  is  stated  that  the  Receivers  of  the 
Philadelphia  &  Reading  Railroad  have  eiveii  imperative  orders 
that  the  expenses  of  the  road  and  Coal  &  Iron  Company  must 
be  cut  down.  With  this  purpose  in  view  many  of  the  trains  on 
the  different  lines  controlled  by  them  have  been  discontinued, 
the  force  of  hands  has  been  reduced,  and  at  the  collieries  all 
"  dead  work"  has  been  stopped  for  the  present  at  least.  The 
Receivers  have  increased  the  debt  of  the  road  nearly  $3,000,000 
since  they  assumed  control,  but  a  large  portion  of  the  July  in- 
terest, amounting  to  $]  ,620,605,  has  been  paid,  and  the  time  at 
which  they  promise  to  tell  what  they  will  do  about  the  balance, 
the  1.5th  of  September,  is  rapidly  drawing  near." 

Texas  &  Pacific— The  ^Yorld  reports  that "  four  instalments 
of  10  per  cent  each,  together  40  per  cent,  have  been  paid  on  the 
Texas  and  Pacific  extension  subscriptions.  The  market  raise 
of  the  bonds  is  83,  the  stock  35,  which  shows  as  follows  oa  t, 
$10,000  subscription:  j.-.i:!!. 
Co.st  of  $10,000  at  90 $0,000 

Market  \  alue—  __  „ . . 

Ten  bonds  at  83 '?'2?9    ,«^,u. 

Bonus  of  fifty  shares  of  stock  at  35 1,750—10,050 

Profit *'.«?» 

Notwithstanding  this  exhibit,  the  subscriptions  cannot  be  dis- 
posed of  at  a  better  price  than  2  per  cent,  or  $200  profit  on  » 
$10,000  subscription." 

Wisconsin  Central.— A  despatch  from  Milwaukee,  Aag^.  in 
reported  that  the  AVisconsin  Central  Railway  Company  UML 
leased  the  Milwaukee  &  Northern  Railroad  from  Milwaukee  «► 
Menasha  and  Green  Bay. 
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Eeidat  Night.  Aug.  20,  1880. 

Trade  has  increased  in  volume,  but  the  increase  was  pre- 
ceded in  some  staples  of  manufacture  by  a  decline  in  values. 
Prices  of  breadstuffs  and  many  other  staples  of  agriculture  are 
quite  low,  leaving  the  growers  but  small  profits ;  but  with 
large  yields,  which  the  official  reports  from  Washington,  issued 
this  week,  seem  to  indicate,  the  whole  country  is  in  excellent 
condition.  Speculative  activity  seems  to  be  checked  by  the 
indifferent  prospects  of  wide  fluctuations.  The  weather  in  this 
latitude  has  been  rather  cold,  but  is  again  summer-like. 

There  have  been  excited  markets  for  pork  and  lard,  at  mater- 
ially higher  prices,  and  bacon  is  decidedly  higher.  Rumors 
iave  been  current  of  a  speculative  "  comer;"  but  this  is  not 
quite  true.  The  stocks  are  merely  concentrated  in  few  and 
strong  hands,  and  held  for  more  money.  To-day  the  tone 
early  in  the  day  was  weak,  but  at  the  close  there  was  a  recovery 
noted,  and  prices  ruled  strong;  mess  pork  sold  on  the  spot  at 
J16,  and  for  September  at  $15  90;  October  was  quoted  at 
$15  85@?15  95  bid  and  asked.  Bacon  sold  in  a  small  way  at 
9c.  for  long  clear;  6^c.  was  bid  at  the  West  for  long  and  short 
clear  together  for  December  delivery.  Lard  sold  at  830@ 
8'42?^c.  for  prime  Western  on  the  spot  and  8'25@8'35c.  for 
September,  8-32)^@8-42^c.  for  October,  8-17^@8-25c.  for  No- 
vember and  8-lOc.  for  seller  the  year;  refined  to  the  Continent 
S'ffDic  Butter  and  cheese  have  had  a  fair  sale  at  full  rates. 
Tallow  is  easier  at  6%@6^c. 

Groceries  have  remained  firm,  and  on  the  whole  a  good  trade 
has  been  done.  To-day  fair  cargoes  of  Rio  coffee  were  quoted 
at  15?ic.;  Maracaibo,  14@18c.;  Java,  19@23^c.,  with  fair  sales 
of  the  latter  to  arrive.  Rice  was  weak  for  the  lower  grades,  but 
firm  for  fine  lots.  Molasses  was  in  demand  and  steady  at  37c. 
for  50-test  refining  Cuba;  a  small  lot  of  choice  New  Orleans  was 
Bold  at  60@70c.  Refined  sugars  sparingly  offered,  in  good 
demand  and  higher  at  10>^@10^c.  for  standard  "A,"  and  10^ 
@10%c.  for  hards.  Raw  sugars  have  also  been  active  at  7M@ 
7%c.  for  fair  to  good  resiling  Cuba,  and  8i4@8%c.  for  centrif- 
ugal. 

Hhds.        Boxes.        Bags.      MeUulo. 

Btock  August  1,  1880 129,193        10,074      941,516        6,510 

Receipts  since  August  1,  1880..    17,756  665        53,4»9  314 

Bales  since  August  1,  1880 23,331  685         73,434  326 

Stock  August  18,  1880 123,418        10.054      921,571         6,534 

Btock  August  20,  1879 91,571        28,449      684,216        4,682 

Kentucky  tobacco  has  been  less  active,  but  prices  are  sus- 
tained. Sales  for  the  week  900  hhds.,  of  which  600  for  export 
and  300  for  home  consumption.  Prices  are  firm  ;  lugs,  4@5^c., 
leaf,  6@12^c.  The  Bureau  report  for  July  is  as  follows :  "The 
general  average  of  the  whole  country  is  86,  and  in  1879,  at  the 
same  period,  and  in  1877  and  1878,  it  was  84.  There  has  been 
no  change  reported  since  a  month,  except  a  decline  in  Mary- 
land and  Kentucky,  owing  to  drouth,  and  an  increase  in  Vir- 
ginia, owing  to  favorable  weather,  of  7  per  cent."  Seed  leaf 
ias  been  in  pretty  good  general  demand,  and  sales  for  the  week 
are  1,367  cases,  as  follows  :  189  cases  1879  crop,  Pennsylvania, 
pnvate  terms;  209  cases  1878  crop,  Pennsylvania,  ll@23c.;  150 
cases  1879  crop.  New  England,  11  ^@15c.  ©private  terms;  225 
cases  1878  crop.  New  England,  12@20c.;  24  cjases  1877  crop. 
Hew  England,  private  terms;  63  cases  1879  crop.  Wisconsin, 
private  terms;  407  cases  1879  crop,  Ohio,  7@8c.,  and  100  cases 
1878  crop,  Ohio,  10@12c.    Also  700  bales  Havana,  85c.@$l  15. 

Ocean  freights  have  been  rather  less  active,  but  the  moderate 
supply  of  tonnage  has  steadily  sustained  rates.  The  engage- 
ments to-day  were: — Grain  to  Liverpool,  by  steam,  6^d.,  stan- 
dard; cotton,  3-16@Md.;  cheese,  45s.;  bacon,  35s.;  butter  in 
refrigerators,  100s.;  beef,  6s.;  grain  to  Bristol,  by  steam,  7d.;  do. 
to  London,  quoted  7d.;  grain  to  Cork,  for  orders,  5s.  lO^^d.  per 
quarter;  do.  to  the  Baltic,  6s.  3d. @6s.  6d._;  refined  petroleum 
to  do.,  58.@58.  3d.;  casesjto  Montevideo,  33c.;  crude  do.  to  Bar- 
celona, 4s.  9d.;  grain  from  Philadelphia  to  Cork,  for  orders 
58.  6d. 

There  has  been  a  further  advance  in  naval  stores ;  spirits 
turpentine  is  well  held  and  closes  strong  at  3l^c.;  strained  to 

food  strained  rosins,  $1  45@$1  50.  Petroleum  has  latterly 
een  in  better  demand  and  firmer  at  9c.  for  refined,  in  bbls 
Crude  certificates  closed  firm  at  88Mc.,  after  selling  at  90c! 
Metals  have  shown  much  strength,  particularly  for  pig  iron! 
The  labor  troubles  in  Scotland  have  caused  a  good  many  fur- 
naces to  be  blown  out,  but  stocks  here  are  large,  and  uo  per- 
ceptible effect  in  prices  has  been  noted.  Ingot  copper  quiet  at 
19@19^c.  for  Lake. 


OOTTON. 

Friday.  P.  M.,  August  30.  1880. 
The  Movkmbnt  OV  thb  Crop,  as  indicated  by  our  telegrams^ 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (4ug.  20),  the  total  receipts  have  reached  8,396 
bales,  against  8,691  bales  last  week,  8.982  bales  the  previous 
week  and  10,859  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1879,  4,916,971  bales,  against 
4,448,406  bales  for  the  same  period  of  1878-9,  showing  an  increase 
since  September  1,  1879,  of  468,565  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as 
follows: 


Receipts  at— 

Sat. 

Hon. 

rites. 

Wed. 

Thiirs. 

lYi. 

Total. 

New  Orleans  . . . 

25 

371 

20 

203 

36 

125 

78(> 

Mobile 

111 
251 

33 
V6 

17 
49 

211 

34 

85 

41 
355 

235 

Charleston 

1,047 

Port  Royal,  cfec. 





.... 



.... 

.... 

Savannali 

119 

108 

125 

91 

67 

216 

72S 

Brunswick,  &c. 







.... 

Galveston 

128 

235 

366 

283 

357 

211 

1,58a 

Indlanola,  &c... 

.... 



.... 

69 

69 

Tennessee,  &c.. 

250 

552 

39 

609 

92 

628 

2,170> 

Florida 

12 

.... 

27 

16 

14 

8 

Wilmington 

7T 

Moreli'dClty,&e 

.... 

.... 











Norfolk 

336 

262 

441 

107 

286 

178 

1,61S 

City  Point,  &c.. 
Totals  this  week 

1,232 



.... 

98 

9* 

1,657 

1,087 

1,520 

971 

1,929 

8,39ff 

For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  week* 
of  the  four  previous  years  : 


JReceiptt  this  ic'k  at —      1880. 


New  Orleans 

Mobile 

Charleston 

PortEoyal,  Ac. 

Savannah  

Galveston 

Indlanola.  (Sec... 
Tennessee,  <l!0.., 

Florida. 

North  Carolina. 

Norfolk 

aty  Point.  Ac. 


780 

236 

1,047 

726 

1,580 

69 

2,170 

77 

1,613 

98 


8,396 


1879. 


330 
60 

86 

97 

2,888 
601 
212 
268 

29 

27: 


4,843 


Total  this  week .. 

Total  since  Sept.  1.  4,916,971  4,448,406  4,273,515  3,965,305  4,107,135 


1878. 


499 
276 
412 

89 
1,181 
2,035 

76 
468 

27 
206 
321 
109 


5,699 


1877. 


766 
166 
111 
81 
200 
402 

197 

2 

593 

88 
38 


2,644 


1876. 


1,36T 

325 

191 

50 

89a' 

1,05» 

1,473 

3 

98 

1,695 


7,151 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
16,065  bales,  of  which  10,263  were  to  Great  Britain,  5,273  to 
France  and  530  to  rest  of  the  Continent,  while  the  stocks  as 
made  uo  this  evening  are  now  130,679  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with, 
the  corresponding  period  of  last  season. 


Week 

eliding 

Aug.  20. 


EXPORTED  TO— 


Great 
Britain. 


7,241 
3,021 


10,262 


France. 


4,411 


862 


5,273 


Conti^ 
tient. 


Total 
this 
Week. 


N.  Orl'ns 
Mobile.. 
Charrt'n 
Savan'h. 
Qalv't'n- 
N.  York. 
Norfolk- 
Other*.. 

Tot.  this 
week 

Iot.slnoe 

Sept.  1..  2599,269  399,968  854,920  3854,157  3413,061 


105 
425 


530 


4,411 

8,208 
3,416 


16,065 


Same 
Week 
1879. 


10,019 
733 


10,752 


1880. 


30,50- 
2,970 
1,380 
3,655 
2,480 

72,130 
3,307 

14,250 


130,679 


1879. 


4,08S 

29!J 

14» 

1,437 

5,667 

62,357 

1,285. 

10,000 


85,272 


•Theexportsthis  week  under  the  head  of  "other  ports*' Include,  from  Bal- 
raore.  502  bales  to  Liverpool  and  425  bales  to  Continent :  from  Boston,  2,04& 
bales   to  Liverpool,  and  from  Philadelphia,  473  bales  to  Liverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  this  week  of  5,313  bales,  while  the  stocks  to-night 
are  45,407  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  oar  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  Ji 
Lambert,  60  Beaver  street : 


On  Shijiboard,  not  cleared— for 

AUG.  20,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise, 

Total. 

Slock. 

Hew  Orleans 

Mobile          

971 
Noue. 
None. 
None. 

620 

i',500 

339 
Noue. 
None. 
None. 
None. 

None. 

None. 
None. 
Noue. 
None. 
Noue. 
Not  rec 
None. 

132 

None. 

75 

400 

128 

eived.. 

None. 

1,442 

None. 

75 

400 

748 

■'i",.5"oo 

29,065 
2.970 

unarleston 

Savannah 

Salveston 

^few  York 

Other  ports 

1,305 
3,255 
1,732 

16,057 

Tot»l 

3,091  1        339 

None. 

7:t5 

4.165 

54  384 

AuonsT  31,  1880. J 
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The   foUowinsr  is  our  usual  table    showincr  the  movement  of 
icotton  at  all  the  ports  from  Sept.  1  to  Aug.  13,  the  latest  mail  dates: 


RKCmPTS   SINCE 

EXPOBTKD  8INCB  SEPT.  1  TO— 

Stoclt. 

'Ports. 

SEIT.   1. 

1879. 

1878. 

Britain. 

France. 

Foreign 

Total. 

W.Orlns  1485,701 

1173,627 

904,807  274,912|255,989 

1435,708 

35,270 

Uoblle. 

354,076 

862,194 

84,189 

10,143    17,355 

111,687 

3,231 

■Cbar'n" 

484,871 

514.567 

154,040 

20,625  170,109 

344,774 

1,509 

«»Vh.. 

729,421) 

706.017 

185,152 

18,950 

219,990 

424,092 

4,984 

Oalv.* . 

473,932 

568.069 

221,905 

23,331 

49,679 

295,415 

2,473 

If.York 

216,268 

147,661 

490,715 

43,578 

93,757 

628,050 

81,636 

Slorida 

20,156 

56,436 





».  Car. 

103.525 

135,166 

23,863 

1,177 

10,447 

35,487 

538 

»ort'k* 

736.479 

560.036    245,904|      1,479 

8,912 

256,295 

3,652 

•Other.. 

304,138 

219,760    £78,432| 

28,152 

308,584 

18.750 

ThiByr. 

4908,57.i 

2589,007394.695  854,39o'3333,092 

152,049 

Xiast  761 

«r 

1443,563  206S,69l'414,077i919.338  3402,309 

100,601 

*  Under  the  head  of  Cftartaston  Is  included  Port  Royal,  &c.:  under  the  head  of 
Oalvetton  Is  Included  Indtaaola.  Ao.;  under  the  head  of  Norfolk  la  included  Cltr 
Point.  Ac. 

The  speculation  in  cotton  for  future  delivery  has  been  much 
more  active  in  the  past  week.  The  opening  was  quite  buoyant, 
l>ut  a  temporary  reaction  towards  lower  prices  was  caused  on  Mon- 
day afternoon  by  the  publication  of  the  report  of  the  Agricultural 
Bureau  for  July,  miiking  a  very  favorable  estimate  of  the  con- 
dition and  prospects  of  the  crop,  and  saying  that  it  was  ten  days 
earlier  than  last  year.  There  was  not  mucli  disposition  to  dis- 
pute the  Bureau's  report,  except  in  the  "ten  days  earlier,"  and 
•the  bulls  asserted  that  wliatever  might  have  beea  the  case  the 
last  week  in  July,  the  weedy  growth  and  rust  and  worms  had 
■done  much  damage  since  August  set  in,  while  prolonged  rains 
and  cold  nights  had  made  the  crop  later  than  last  year.  There- 
fore there  was  a  fresh  advance  during  Tuesday  and  Wednesday. 
Yesterday  developed  irregularity — August  declined  ;  September 
"was  active  and  buoyant,  but  lost  most  of  the  advance,  while  the 
later  months  were  variable,  closing  without  much  change,  with 
Liverpool  opening  active  and  higher,  but  closing  quieter  at  a 
partial  reaction.  TodMy,  with  stronger  accounts  from  Liverpool, 
there  was  a  fresh  and  more  general  advance  in  futures,  August 
making  a  sharp  recovery.  Cotton  on  the  spot  has  been  more 
active  for  home  consumption,  and  quotations  were  advanced 
l-16c.  on  Tuesday  and  again  on  Wednesday.  To-day  the  low 
grades  were  advanced  J(!t5-16c.,  the  medium  grades  i@3-l(jc., 
Ihe  high  grades  116c. 
The  total  sales  for  forward  delivery  for  the  week  are  464,200 

ibales,  including  free  on  board.     For  immediate  delivery  the 

total    sales  foot  up  this  week   4,233  bales,    includinjj   639     for 

■export,  3,'514    for  consumption,  8'  for  speculation,  and in 

transit.  Of  the  above, bales  were  to  arrive.  The  fol- 
lowing are  the  official  quotations  and  sales  for  each  day  of 
■the  past  week: 


Aug.  Ik  to 
Aug.  20. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS 

. 

Sat. 

mon 

Tnen 

Sat. 

mom 

Tues 

Sat. 

non. 

Taeii 

Ordia'y.!|(in) 
«trlctOrd.. 
Good  Ord.. 
etr.  O'd  Ord 
liOW  Midd'g 
etr.L'wMld 
MldiUlnK... 
Good  Mid  .. 
etr.  O'd  Mid 
Uidd'g  Fair 
Fair 

83,6 

8>ll6 

9II16 

10^3,8 

1016,8 

ll^is 

I2I18 
125,6 

Yi> 

131,8 

83,6 
SI  1,6 
9II16 
103,8 
1015i„ 
115,8 
119l6 
12'-16 
l'25i8 

1'>'18 

914 
S\ 
0^ 

I014 

11 

11% 

11=9 
12>8 
1238 
12'8 
13% 

83,8 
813,8 
913,6 
105i8 

ll'is 

11^18 
1111,6 

83l8 
813,8 

9I-'io 

lO^lB 

lliie 

111*18 
123,8 

1215,6 
139l6 

8^8 

1038 

im 
1119 
11% 
12 14 

121a 
13 

13*8 

81^16 
91316 
105i8 

lUe 

H'l6 

IIII18 

123,8 

127.8 

}2al8 
139,8 

83,8 

8>-^io 

91318 
105,8 

lUie 

111*16 
123,8 

121^16 
139,8 

8I4 

878 

978 

1038 

ilie 

III2 

11^ 

1214 

121a 

13 

13=8 

•Ordln'y.^lb 
Strict  Ord. 
Good  Old., 
etr.  O'd  Ord 
low  Mldd'K 
etr.L'wMld 
MiddllnK... 
Good  Mid., 
etr.  O'd  Mid 
Midd'g  Fair 
Fair 


Wed 

85,6 
81318 
913,8 
10=18 
Il'l6 

11 V 

111(18 
1 2318 
127,8 
121^19 
139 


1« 


Tb.  I  Frt. 


8°18       gsg 

8i3i8i  O'a 

913l6l0l8 
103,8    '10>s 

UI16  ill3l6 
H7i6  Ill's 
lllll6ll^ 
123,6  I2I4 
127,6  ;12l2 
1215i8l3 

139,8    i:jss 


Wed 


81»18 
915l6 
107,9 
113,8 

111*1. 
12»16 
I29l8 
131,6 
I3II1, 


Til. 


81^18 
915i8 
107,8 
113,8 
119l6 
111319 
125,8 
129,8 
131,8 
131*18 


Frl. 


858 
9I4 
1014 
10=8 
11^16 
11=8 
1178 
1238 
12  »8 
I3I8 
1334 


W^ed 


85,1 

815 

915,8 
107,, 
113l, 
119,^ 

lll-1l6 
125,9 

129l8 
131,8 
I3U18 


Til. 


Frl. 


85,8 
81*16 

915,8 

113l6 

11»16 

111316 

126,8 

129,8 

131,8 

13lt„ 


8»8 

9 14 
I014 

10=8 

115,6 

11=8 

1178 
123s 

1258 
1318 
13% 


STAINED. 


Sat. 


Good  Ordinary ^  ft.    713,- 

Strict  Good  Ordinary SHie 

low  Middling 95, „ 

MlddlinK....*. I103J* 


mon 


713,8 
8II18 
9'18 
1038 


Taes 


778 

8% 

938 
1038 


\reA 


715i8 
813,8 
97l6 
107i6 


Tb.     Frl, 


715i, 
8I3„ 

97l6 
IOI3 


S'4 
9 

1058 


MARKET  AND  SALES. 


eat.. 
Mon  . 
Xues. 
Wed. 
Thurs 
Frl.. 

Total 


SPOT  MARKET 
CLOSED. 


Quiet  and  steady. 
Ciuiet  and  flrni . , . 
Steady  at  1,9  adv 
Firm  at  ii9adv.. 

Steiuly 

Firm,  at  rev.  quo. 


SALES  OF  SPOT  AND  TRANSIT. 


Ez- 

imrl. 


Con- 
sump, 


100 

225 
219 

145 


109 

298 
396 
708 
1,689 
324 


689'  3.514 


Spec- 
ul't'n 


82 


82 


Tran 
sit. 


Total. 


■  209 
513 
615 
708 

1,689 
551 


Salei. 


19,200 
74,900 
53,800 
83.400 
100,300 
132,000 


Deliv- 
eries. 


500 
400 
600 
400 
400 
300 


Bales. 
Sept.-MarcU,  for  March..  3,730,200 

Sept.-Aprll,  for  April 2,873,400 

8ept.-May,  for  Muy 3,473.700 

Sept.-June,  for  June 3.3.i0.30O 

Sept.  -July,  for  July 2,289,000 

11'55;    Monday,    11-60:    Tuesday, 


4,2851464,200    2,600 


The  dally  deliveries  given  above  are  aotuaUy  deUvered  the  day  pre - 
TI0U8  to  that  on  which  they  are  reported. 

The  Sales  and  Prices  op  Fdtures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales  : 


ruis  total  also  includes  sales  iu 

Sept.,  1 879,  for  Sept 759,600 

Sept. -Oct.,  for  Oct 1,489,100 

Scpt.-Nov.,  for  Nov 1,002,600 

eept.-Dec,  for  Dec..,.  ..  1,688,100 

8ept.-Jau.,  for  Jau 3,686,400 

Sept.-Feb.,  for  Peb 2,437,000 

Transferable  Orders— Saturday 
11-75;  Wednesday,   11-80;    Thursday,  11-75 ;  Friday,  11-90. 

The  following  exchange  has  been  made  during  the  week : 
-15  pd.  to  exch.  200  Jan.  for  Feb. 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figure* 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (Aug.  30),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  ot 
Friday  only. 

1880. 

Btockat  Liverpool hales     657.000 

Stock  at  London 50,600 


Total  Great  Britain  stock  .  707,600 

Stock  at  Havre 69,400 

Stock  at  MiirBeiUes 8,130 

Stock  at  Barcelona 58,000 

Stock  at  Hamburjc 4,500 


1879. 

18^8. 

1877. 

427.000 

505.000 
13.500 

847,00« 

59,070 

34,000 

486.070 

578.500 

881.000 

100,900 

163.350 

212.750 

2.121 

6,000 

12.000 

22.481 

30.000 

64.COO 

2,300 

7,250 

13,500 
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Btook  at  Bremen  bale?.      30.800  19,279 

Btook  at  AmBterdam ^H22  -°'?Sp 

Btook  at  Kotterdam 2,880  396 

BUM*  at  Antwerp 981  200 

BKhA  at  otlier  conti'ntal  ports.      21,100  5,6s0 


1878. 

38.000 

44,000 

9.000 

6.50U 

17,250 


1877- 
66.750 
41,000 
10.750 

7.7.='0 
14,750 


667,705  899,750  1,324,250 

289.588  197.000  276,000 

32,000  24,000  58.000 

5,109  14,000  17.000 

85.272  49.378  128.052 

2,722  3,604  9,799 

100  1,000           


Total  continental  ports....  211,591      181,635      321,250     443,250 

Ttotal  European  stocks..  ..  919,191 

India  cotton  afloat  for  Europe.  1 8."i  ,000 

Amer'D  cotton  afloivt  for  Eur'po  89,000 

■BKTPt.Brazil.&caflt  for  E'r'pe  1 9.000 

Btook  in  United  States  ports  . .  130,679 

Btoek  In  U.  B.  interior  ports ...  1 6,788 

United  Stt  tes  exports  to-day . .        3,000 

Total  visible  supply 1,362,658  1,083,496  1,183.732  1.813.101 

Of  tbeaoove.  the  totals  of  American  and  other  descriptions  areas  follows: 

Xivm-^oUtock 443.000      297,000      441,000 

Conttiiental  stocks 109,000      133,000      26C,000 

Ameiican  afloat  for  Europe....  89,000        32,000        24,000 

United  States  stock 130,079        85.272        49,378 

United  States  interior  stocks..  16,788          3,722          3,604 

United  States  exports  to<lay..         3,000  100  1.000 ^^.. 

791.467      551,094      778,982  1,090,851 


541,000 

354,000 

58.000 

128.052 

9,799 


130,000 
59.070 
48,635 

289,588 
5,109 

532,402 
551,091 


124,000 
13.5(10 
61,250 

197,000 
14,000 


306,000 
34.000 
89.259 

276,000 
17,000 


Receipts  pkom  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  FROM  PLANTATIONS. 


Week 
ending — 


409,750      722,250 
778,982  1,090,851 


Total  American 

East  Indian,  SrasU,  <tc, — 

Liverpool  stock 214.000 

Loudon  stock 50.600 

Continental  stocks 102.591 

India  afloat  for  Europe 185,000 

BgjTt,  Brazil,  &c.,  afloat 19,000 

TMal  East  India,  &o 571.191 

5X)tal  American 791,467 

Total  visible  supply 1,362,658  1,083.496  1.188,732  1.813.101 

J*U» Mid.  Upl.,  Liverpool ....      7iio<*.  6»i6d.       C'lied.        Si^ig:!. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  279,163  bales  as  compared  with  the  same  date  of  1879, 
an  inerease  of  173,926  bales  as  compared  with  the  corresponding 
date  of  1878,  and  &  decrease  of  4.50,443  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  iilEculty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table. 

Amertean-—  1880. 

Liverpool  stock bales  443.000 

Continental  stocks 109.000 

American  afloat  to  Europe —       89,000 

United  States  stock 1 30.679 

United  States  interior  stocks. .      29.864 
United  States  exports  to-day..         3,000 

Total  American 804,543 

£ast  Indian,  Brazil,  die. — 

Uverpool  stock 214,000 

London  stock 50,600 

Continental  stocks 102.591 

India  afloat  for  Europe 1 85.000 

Egjpt,  Brazil,  &o.,  afloat 19,000 

Total  East  India,  Ac 571,191 

Total  American 804,543 

Total  visible  supply 1,375,734  1,087,237  1,191,127  1,820,902 

These  figures  indicate  an  increase  in  the  cotton  in  sight  tonight 
of  288,497  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  184,607  bales  as  compared  with  the  corresponding  date 
of  1878,  and  a  decrease  of  445,163  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  moveicent — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879 — ^is  set  out  in  detail  in  the  following 
statement: 


Jane  4 

"     11 

•'     18 

"  25.... 
July    2  ... 

"       9.... 

"      19.... 

"     23.... 

"  30.... 
Aug.  6 

"      13.... 

"     20.... 


Receipts  at  the  Ports. 


1878. 


12,380 
11,231 
10,721 
6,87« 
5,94» 
5.387 
3,782 
4,086 
8,671 
3,069 
4,65' 
5.68( 


1879. 


11,089 
6,612 
7,188 
6,29:1 
3,637 
3,032 
2,809 
3,272 
2,503 
3,945 
3.462 
4.843 


1880. 


23,674 

18,580 

19,870 

23,51-. 

17,057 

14,070 

10,801 

13,148 

10..859 

8,988 

8.691 

8.396 


Stock  at  Interior  Porta 


1879. 


34.154 

29,315 

23.287 

21,240 

19,675 

18,033 

15,494 

12,527 

11,005 

8.346 

6.238 

5,909 


37.570 
32,429 
29,306 
23.223 
22,388 
20.69: 
15,528 
14,410 
13,968 
13,019 
11,477 
7.463 


1880. 


130,635 
115,038 
96,190 
81.172 
73.103 
71.950 
66,198 
56,«62 
49,631 
41,507 
85,473 
29.864 


Rec^pt9 Srom  Planting. 


1878.   I   1879. 


7.509 
6,902 
4.698 
4,832 
4,384 
3,645; 
1,243 
1,119 
2,149 
410 
2,540 
5,460 


6,401 
1,471 
4,063 
2,210 
802 
:,335 

2,154 
2,059 
3,028 
1,890 
829 


1880. 


11,063 

2,983 

1.088 

8,463 

10,988 

10.917 

4,939 

3.612 

3.828 

858 

2,657 

2.78 


1879. 

297,000 

133,000 

32,000 

85,272 

7,403 

100 

1878. 

441,000 

260,000 

24,000 

49,378 

5,9il9 

1,000 

1877. 
.541,000 
354,000 

58,000 
128,052 

17,600 

554,835 

130,000 
59,070 
48,635 

289,588 
5.109 

781,377 

121,000 
13,500 
61,250 

197,000 
14,000 

409.750 

781.377 

1,098,652 

306.000 
31.000 
89,250 

27H,000 
17,000 

532,402 
554,835 

722.2.50 
1,098,052 

Week  ending  Axig. 

20,  '80. 

ireefc  ending  Aug. 

22,  '79. 

Receipts. 

Shipm'ts 

Stock.' 

Receipts. 

SMpin'ts 

Stock. 

Angnsta,  Ga 

1,200 

1,795 

2.636 

54 

297 

1,068 

Oolambns,  Qa 

17 

89 

2,175 

26 

3 

553 

Macon,  Ga 

61 

.  . 

845 

13 

121 

167 

Montgomery,  Ala 

106 

112 

1,782 

17 

126 

310 

.Belraa,  Ala 

49 

155 

392 

19 

16 

178 

IKemphis,  Tenn.. 

*536 

1,871 

7,858 

.... 

386 

Nashville,  Tenn.. 

196 

795 

1,100 

bb 

5 

1,060 

Total,  old  porta. 

2,165 

4.817 

16.798 

185 

568 

3,722 

Dallas,  Texatit . . . 

28 

18 

15 

23 

28 

-JeSerson,  Tei.t.. 

7 

3 

22 

10 

20 

157 

Bhreveport,  La  . . 

172 

111 

439 

50 

85 

139 

-^(tabaTg,  MlBS.t 

17 

20 

12 

6 

7 

14 

'Golnmbus,  MisB.. 

4 

1 

93 

1 

17 

Eufaula,  Ala.  ... 

30 

1,030 

25 

100 

Brlffln,  Ga 

48 

351 

2«3 

2 

5 

Atlanta,  Ga 

71 

1,033 

6,207 

15 

65 

300 

Borne,  Ga.; 

62 

107 

776 

25 

100 

Charlotte,  N.  C.  . 

65 

30 

195 

99 

214 

292 

Bt.  Louis,  Mo 

205 

1,198 

3,421 

146 

1.791 

1,423 

Oaclnnatl,  O.... 

1,160 

1,956 

603 

20 

257 

1,166 

I)etal,new  p'rts 

1,869 

4,826 

13,076 

375 

2,492 

3,741 

Total,  aU 

4,034 

9.643 

29,864 

560 

3,060 

7,463 

'  Ol  wliich  285  bales  arc  corrections— railroad  receipts  since  Scptom- 
l)er.    Actual  week's  reoiipts  251  bales. 

t  This  year's  fif;urc8  estimated. 

]  Estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
W«a«e(i during  the  week  3,653  bales,  and  are  to-night  '.3,066  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  the  same 
towns  have  been  1,980  bales  more  than  the  same  week  last  year. 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1879-80  were  4,939,534  bales;  in  1878-79  were  4,4.53,571  bales;  in 
1877-78  were  4,363,083  bales. 

2.  That,  altliough  thfl  receipts  at  the  out  ports  the  past  week 
were  8,390  bales,  the  actual  movement  from  plantations  was 
only  2,787  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were  839  bales  and  for  1878  they  were  5,460  bales. 

Weather  Reports  by  Telegraph.— The  weather  during  the 
past  week  has  in  general  been  warm  and  dry,  and  prospects  con- 
tinue fine.  Caterpillar  reports  are  more  decided  at  some  points. 
Galteston,  Texas. — The  receipts  of  new  cotton  this  week  have 
been  1,445  bales,  making  a  total  thus  far  of  1.789  bales.  There 
have  been  showers  on  two  days,  the  rainfall  reaching  ten  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  77  to  90, 
averaging  84.  Crop  accounts  are  less  favorable.  In  many  sec- 
tions of  the  southern  half  of  the  Slate  caterpillars  are  doing 
harm,  though  the  reported  damage  to  the  crop  is  exaggerated; 
while  in  eight  or  ten  counties  of  the  northern  half  there  is 
great  complaint  of  the  boll  worm.  In  both  cases  damage  is  pros- 
pective rather  than  actual  ;  nevertheless,  much  damage  is 
feared.  With  thesp  qualifications  the  prospect  continues  prom- 
ising.    Picking  is  progressing  finely. 

Indianola,  Te3MS.—l\.  rained  hard  on  two  days  the  earlier  part 
of  the  past  week— the  remnant  of  last  week's  s'orm;  but  the 
latter  portion  has  been  clear  and  pleasant.  During  last  Friday's 
cyclone,  our  town  was  overflowed  two  to  three  feet,  but  the 
damage  done  was  not  very  great,  and  no  lives  were  lost,  most  of 
the  inhabitants,  fearful  of  a  repetition  of  the  storm  of  1875, 
having  escaped  to  the  up  country  on  Thursday  evening  trains. 
The  highest  velocity  of  the  wind  here  was  75  miles  per  hour, 
but  westward  of  here  it  was  much  higher,  in  some  eases  reported 
at  83.  Damage  confined  mainly  to  the  region  west  of  Uuada 
loupe  River,  but,  not  beiug  cotton  country,  no  serious  damage 
was  done  to  cotton.  Other  damage  was  very  great,  the  towns  of 
Corpus  Christi.  Golia,  Brownsville,  Brazos,  Santiago  and  many 
others  suffering  dreadfully,  though  but  few  lives  were  lort. 
Many  wrecks  along  the  coast  and  in  the  Rio  Grande  River.  Crop 
still  promising,  but  the  high  wind  beat  out  a  great  deal,  and 
caterpillars  are  increasing  and  have  done  harm  in  some  sec- 
tions. Average  thermometer  80,  highest  89  and  lowest  72.  The 
rainfall  is  fifty-eight  inches  and  eighty-three  hundredths. 

Corsicana,  Texas. — The  weather  here  has  been  warm  and  dry, 
the  thermometer  ranging  from  73  to  98,  and  averaging  85  ;  and 
picking  is  making  good  progress.  The  crop  is  developing  finely, 
and  is  almost  without  a  drawback. 

Dallas,  Texas.— Vfe  have  had  warm,  dry  weather  throughout 
the  week,  and  picking  is  progressing  finely.  Accounts  from  the 
interior  are  conflicting,  but  the  prospect  continues  mainly  very 
good,  although  in  many  sections  much  damage  has  been  done  by 
the  boll  worm.     Average  thiermometer  85.  highest  93  and  lowest 

72. 

Brenham,  Texas.— There  has  been  no  rainfall  during  the  week 
and  none  is  wanted.  Though  still  highly  promising,  crop 
accounts  are  less  favorable,  as  caterpillars  are  doing  considerable 
harm  in  bottoms  and  black  lands.  Picking  is  making  good 
progress.     Average  thermometer  84,  highest  95  and  lowest  74. 

New  Orleans,  Louisiana.— Hain  has  fallen  during  the  wesk  on 
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three  days,  to  a  depth  of  sis  hundredths  of  aa  inch.     The  ther- 
mometer has  averajfed  83. 

Shreveport,  Louisiana. — The  weather  during  the  week  has 
been  dry  and  favorable,  the  thermometer  averaging  84,  aud 
ranging  from  74  to  94. 

Vichsburg,  Misrisfippi.— Telegram  not  received. 

Columbus,  Misiimppi. — The  weatlier  has  been  warm  and  dry 
all  the  past  week,  no  rain  having  fallen.  A'-erage  thermometer 
86,  highest  91  and  lowest  82.  '-he  prospect  has  much 
improved  since  our  last  report.  Picking  will  not  begin  before 
the  Ist  of  September. 

Little  Roek,  Arkantan. — Friday,  Saturday,  Wednesday  and 
Tliursday  last  were  clear,  but  the  rest  of  the  week  was  cloudy, 
with  rain  on  Sunday  and  Monday.  The  rain  on  Sunday  was 
one  of  the  hardest  tliat  ever  fell  here,  the  fall  exceeding  three 
inches  in  one  hour.  Average  thermometer  for  the  week  70, 
highest  89,  and  lowest  67.  The  rainfall  is  three  and  ninety-two 
hundredths  inches. 

Under  date  of  August  13  our  Little  Rock  correspondent  writes 
as  follows 

Dear  Sirs : — During  the  past  three  weeks  I  have  been  in  five 
counties  of  this  State  contiguous  to  this  one  (Pulaski)  and  lying 
northeast  and  south  and  east.of  it.  I  have  examined  closely  into 
the  condition  of  the  crop  in  these  counties,  and  can  say,  without 
cavil,  that  I  think  the  growing  cotton  crop  will  be  the  heaviest  ever 
raised  in  this  section,  if  nothing  occurs  from  this  date  to  curtail 
or  destroy  it.  The  planters  themselves  freely  say  that  it  is  too 
good  to  mature  without  having  somethiug  to  curtail  its  product. 
Furthermore,  Arkansas  will  raise  the  largest  corn  crop  ever 
gathered  within  her  borders.  The  census  returns  of  the  State 
were  received  to-day,  showing  a  population  of  about  790,003  ;  an 
increase  of  03  per  cent  ia  the  past  decade.  This  is  a  good 
eihibit,  when  it  must  be  remembered  that  nearly  all  of  this 
increase  has  taken  place  iu  the  past  five  years. 

I  have  been  absent  for  nearly  four  weeks,  during  which  time 
you  have  failed  to  receive  your  regular  weather  report.  Enclosed 
find  my  report  for  the  interim.  W. 

My  last  weather  report  was  July  15,1880.  For  week  ending 
July  22nd,  1880,  had  two  clear  days  fFriday  and  Saturday) ; 
remainder  was  cloudy  with  rain  on  each  day.  Thermometer,  9D, 
63,  75.  Kainfall,  2  13-100.  For  week  ending  July  29,  1880,  had 
three  cloudy  days  (Friday,  Wednesday  and  Thursday),  with  light 
rain  on  Wednesday.  Remainder  of  week  clear.  Thermometer, 
88,  83,  76.  Kainfall,  9-100  of  au  inch.  For  week  ending  August 
5th,  1880,  had  but  one  clear  day  (Thurslay)  ;  reiuainder  cloudy, 
with  rain  on  Saturdav,  Sunday,  Monday  and  Tuesday.  Ther- 
mometer, 89,  BO,  76.  Rainfall,  77-100  of  an  inch.  Report  for  the 
month  of  July  1880— Thermometer,  highest  94,  lowest  03,  aver- 
age 78.     Kainfall,  3  23-100  inches.    Number  days  of  rain,  9. 

Nashville,  Tennessee. — The  weather  during  the  week,  excepting 
one  light  shower,  has  been  warm  and  dry,  the  thermometer  aver- 
aging 81,  and  ranging  from  66  to  95.  The  rainfall  is  eight  hun- 
dredths  of  an  inch.  The  first  bale  of  Alabama  cotton  was 
received  here  on  the  18th  instant,  and  sold  for  43  cents.  The 
first  bale  of  Tennessee  cotton  was  received  on  the  19th,  and 
brought  42i  cents. 

MempMs,  Tennesnee. — Rain  has  fallen  on  two  days  of  the  past 
week,  to  a  depth  of  one  inch  and  eighty-eight  hundredths,  almost 
entirely  local.  Average  thermometer  80,  highest  93  and  lowest 
67.  Crop  accounts  are  slightly  more  favorable.  Seven  bales 
new  cotton  have  been  received  during  the  week. 

Mobile,  Alabama.— It  has  rained  lightly  on  three  days,  but  the 
rest  of  the  week  has  been  pleasant.  Crop  accounts  are  more 
favorable.  It  has  been  warm  and  dry,  and  caterpillars  have  done 
no  great  injury  yet,  the  weather  having  been  unfavorable  to 
their  development.  The  thermometer  has  ranged  from  73  to  95 
during  the  week,  averaging  S3.  The  first  new  bales  were  received 
on  the  I6th  inst.  from  Monroe  County,  Ala.;  one  consigned  to  W. 
J.  Ilearn  &  Co.,  by  A.  C.  Nixon  &  Bro.,  and  the  other  to  B.  Kahn 
&  Co.,  by  Shift  Elkan,  classed  middling  and  low  middling,  and 
sold  at  auction  for  14ic.  and  14fc.  respectively.  Total  new  cot- 
ton received  to  date  33  bales,  agaiust  40  bales  last  year.  The 
rainfall  for  the  week  is  six  hundredths  of  an  in.h. 

Montgomery,  Alabama.— Thexe  has  been  no  rainfall  at  this 
point  the  past  week.  The  weather  has  been  warm  and  dry,  and 
picking  is  progressing  finely.  Accounts  from  the  interior  are 
conflictmg.  In  a  few  counties  where  caterpillars  are  abundant, 
crop  accounts  are  less  favorable,  while  the  uplands  and  sandy 
lands  report  crop  accounts  more  favorable  and  fine  prospects. 
Average  thermometer  83,  highest  94  and  lowest  71. 

iklma,  Alabama. — The  weather  during  the  week  has  been 
warm  and  dry.  no  rain  having  fallen  Rust  increasing  and 
worms  being  poisoned.     Picking  is  making  good  progress. 

Madison,  Florida.— Ra.ia  has  fallen  during  the  week  on  five 
days.  The  thermometer  has  averaged  78,  the-  highest  being  81 
and  the  lowest  75.  Crop  accounts  are  less  favorable.  Although 
caterpillars  have  done  no  serious  injury  as  yet,  much  damage 
has  resulted  from  rust  and  dropping  of  bolls. 

Macon,  Oeorgia.—We  have  had  rain  on  two  days  the  past 
week,  but  they  have  been  only  showers.  The  thermometer  has 
averaged  79. 

Columbus,  Georgia.— There  has  been  no  rainfall  at  this  point 
during  the  week.  The  thermometer  has  ranued  from  09  to  90, 
averaging  71. 

Savannah,  Oeorgia.—U  has  rained  on  one  day,  the  rainfall 
reaching  sixty  hundredths  of  an  inch,  but  the  weather  the  bal- 
ance of  the  week  has  been  pleasant.  The  thermometer  has 
ranged  from  69  to  90,  averaging  79. 


Augusta,  Georgia.— Wo  have  had  warm,  dry  weather  the  past 
week,  there  having  been  only  sprinkles  on  two  days,  the  rainfall 
reaching  two  hundredths  of  an  inch.  Average  thermometer  79, 
highest  93  aud  lowest  69.  ihe  crop  is  developing  promisingly, 
and  accounts  are  good.  We  have  received  several  bales  of  new 
cotton  during  the  week. 

Charleston,  South  Carolina.— U  has  rained  on  one  day  the  paat 
week,  the  rainfall  reaching  forty  nine  hundredihs  of  an  inch. 
The  thermometer  has  ranged  from  69  to  89,  averaging  79. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
August  19,  1880,  aud  August  21,  1879. 

Aug.  10,  '80.  Auq.  21.  '79. 

New  Orleans Below  high-watermark  . .    n'     lo  '       l f  '    ii  ' 

MeinplUs Above low-wator  mark...      7         8  7       10 

Nat<)vllle Above  low- water  mark...      2         8  10 

Slire.veport Above  lowwalei- mark...     16       10  3       10 

Vicksbura Above  low-water  mark...    MlHuing.  14         5 

New  Orleans  reported  below  high-water  mark  of  1871  trntU 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high -water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  abore 
1871,  or  10  feet  above  low-water  mark  at  that  point. 

AoRiciiLTiiR.\L  Department  Repoet.— The  Agricultaral  De- 
partment has  this  week  issued  its  cotton  condition  report  for 
the  first  of  August.  The  full  text  of  the  report,  as  telegraphed, 
is  as  follows. 

The  returns  of  the  cotton  crops  to  this  Department  sinc^ 
August  1  show  an  increase  in  the  condition  since  those  returned 
in  July.  The  average  condition  for  the  whole  country  is  102. 
The  following  are  the  reports  by  States:— North  Carolina,  40 
counties  average  106;  South  Carolina,  20  counties  average  98; 
Georgia,  84  counties  average  98;  Florida,  12  counties  average 
96;  Alabama,  28  counties  average  99;  Mississippi,  37  counties 
average  99;  Louisiana,  15  counties  average  99;  Texas.  70 
counties  average  110;  Arkansas,  37  counties  average  100;  Ten- 
nessee, 25  counties  average  107.  Timely  rains  are  reported  ia 
all  sections— rather  too  much  in  the  States  bordering  on  the 
Mississippi  River  and  in  Texas.  The  stand  is  good  and  some  ten 
days  earlier  than  last  year.  Worms,  rot  and  rust  are  mentioned 
in  every  State,  but  no  material  damage  is  yet  done. 

Collecting  the  three  months'  figures  of  the  present  season, 
and  comparing  them  with  the  reported  condition  for  the  same 
months  of  last  season,  we  have  the  following  results. 


States. 


Noi'tli  Caiolinrv. 
Si>uth  Cai'oliua. 

Georsia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texa.s 

Arkansas 

Tennessee  


Average 98 


1880. 


Juite.  July.  Aug. 


92 

104 

9S 

90 

90 

98 

97 

106 

100 

99 


101 

99 

97 

92 

93 

99 

96 

111 

104 

103 


100 


106 

98 

98 

96 

99 

99 

99 

110 

106 

107 


Av'ge. 


99-6 

100-3 

97-G 

920 

900 

98  0 

97-3 

1090 

103-3 

1030 


102     100-9 


1879. 


June.  July.  Aug.  |  Av'gt. 


98 
94 
03 
05 
96 
99 
95 
94 
100 
94 


96 


104 
81 
86 
91 
96 
92 
93 
90 
103 
101 


86 
82 
87 
87 

100 
98 
89 
79 
96 

105 


96-0 
85-7 
88-7 
91-0 
873 
963 
92-3 
87-7 
99-7 
1000 


93  I     91  I     93-3 


This  shows  an  average  condition  for  August  of  11  points  over 
last  August,  which  would  be  about  12  per  cent  better  than  last 
year;  or,  if  we  take  the  three  months'  average,  the  improvement 
this  year  is  7  points,  indicating  a  condition  about  7/^  per  cent 
better  than  last  year.  Of  course,  to  this  better  condition  must 
also  be  added  the  increased  acreage,  which  the  Department 
estimated  in  June  at  7  per  cent. 

Arrivals  of  New  Alabama  Cottox. — Two  bales  of  new  crop 
cotton  were  received  at  Mobile,  Aug.  16th,  from  Claiborne,  Mon- 
roe County,  Ala.  One  was  shipped  by  Shiff  &  Blham,  the  other 
by  Hixon  &  Son.  The  former  sold  for  14%  cents  a  pound,  and 
was  bought  by  I.  K.  Irwin  ;  the  latter  for  14^,  and  wa'b  bought 
by  E.  V.  George  &  Brother. 

Arkansas  Cotton. — The  first  bale  of  Arkansas  cotton  of  the 
present  year's  crop  was  brought  into  Little  Rock,  Ansrnst  14, 
and  sold  at  auction  at  26M  cents.    It  weighed  700  pounds. 

North  Carolina  Cotton. — The  first  bale  of  North  Carolina 
cotton  was  received  at  Norfolk,  August  19.  It  was  graded  aa 
low  middling,  and  sold  at  Vi^  cents.  Last  year  the  first  bala 
was  received  August  28,  at  Wilmington. 

Gunny  Bags,  Baooino,  &c. — Bagging  has  continued  to  move 
steadily,  though  the  demand  has  not  been  so  active  as  when  we 
last  wrote.  The  sales  are  in  parcels  for  the  present  wants  of 
the  trade,  and  comprise  about  2,500  rolls.  Prices  have  not 
changed,  and  holders  continue  to  quote  10c.  for  \%  lbs.,  lie. 
for  2  lbs.  and  11/^c.  for  standard  qualities.  Butts  have  beeit 
quiet,  but  there  is  a  firmer  tone  to  the  market.  Cables  from 
Calcutta  report  an  advance  in  the  price  there,  which  makes 
dealers  here  unwilling  to  sell  unless  a  full  figure  can  be 
obtained.  Buyers  are  not  plenty,  and  the  market  closes  quiet 
but  firm  at  'i@'i)4fi.,  as  to  quality. 

COMPARATIVK  PORT  RKCBIPTS  AND  DAILT  CROP  MOVBMBNT. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accorkta, 
aa  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative, 
movement  for  the  years  named.  The  movement  each  montqr 
since  Sept.  1  has  been  as  follows: 
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Uonthlu 
Beeeiptt. 

Bspt'mb'r 
October. . 
Sovemb'r 
Deoemb'r 
January  . 
February. 
Harcb . . . 
April .. .. 

May 

June 

July 


Tear  Beginning  September  1. 


1879. 


333,643 

888,492 
912,272 
956,464 
647,140 
447,918 
261,913 
153,025 
110,006 
88,455 
54,258 


Tot  Jly  31  4,891,586 

Fero'tage  of  tot.  port 

reoelptB  July  31.. 


1878. 


288,848 

689,264 

779.237 

893,661 

618,727 

566,824 

303,955 

167,459 

84,299 

29,472 

13,988 


4,435,73: 


99-74 


1877. 


98,491 

578,533 

822,193 

900,119 

689,610 

472,054 

340,525 

197,965 

96,314 

42,112 

20,240 


4,258,486 


97-99 


1876. 


236,868 

675,260 

901,392 

787,769 

500,680 

449,686 

182,937 

100,191 

68,939 

36,030 

17,631 


3,957,380 


98-00 


1875. 


169,077 

610,316 

740,116 

821,177 

637,067 

479,801 

300,128 

163,593 

92,600 

42,234 

29,422 


4,085,531 


97-49 


1874. 


134,376 

536,968 

676,295 

759,036 

444,052 

383,324 

251,433 

133,598 

81,780 

56,010 

17,061 


3,173,936 


9931 


This  statement  showg  that  up  to  July  31  the  receipts  at  the 
porta  this  year  were  455,8-19  bales  more  than  in  1878-79  and 
633,100  bales  more  than  at  the  same  time  in  1877-78.  By  adding 
to  the  totals  to  July  31  the  daily ,  receipts  since  that  time 
•we  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  different  years. 


• 

1879-80. 

1878-79. 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

Tot.Jly31 

4,891,586 

4,435,737 

4,258,486 

3,957,386 

4,095,531 

3,173,936 

Aug.l.... 

S. 

419 

139 

421 

635 

8. 

"    2.... 

1,519 

507 

1,463 

204 

724 

521 

"    3.... 

2,394 

8. 

393 

861 

504 

410 

"    4.... 

1,191 

562 

8. 

452 

846 

390 

«•    5.... 

1,303 

698 

596 

B. 

834 

394 

"    6.... 

1,891 

330 

509 

839 

8. 

301 

"    7..-. 

1,526 

666 

529 

618 

1,141 

207 

«     8.... 

8. 

1,182 

310 

247 

1,168 

8. 

"    9.... 

1,298 

527 

700 

364 

1,082 

197 

"10.... 

1,444 

B. 

468 

215 

764 

364 

"11.... 

1,351 

776 

B. 

531 

1,038 

539 

"12.... 

827 

764 

712 

B. 

1.084 

219 

"13.... 

2,242 

347 

612 

487 

8. 

168 

"  14.... 

1,232 

239 

737 

598 

1,963 

195 

"  15.... 

8. 

809 

503 

367 

1,714 

8. 

.."16.... 

1,657 

520 

1,623 

261 

1,069 

457 

"  17.... 

1,087 

8. 

634 

561 

845 

330 

„"  18.... 

1,520 

1,219 

8. 

391 

789 

221 

«19.... 

971 

556 

944 

B. 

607 

303 

"20.... 

1,929 

544 

627 

1,167 

8. 

395 

Total 

4,916,971 

4,446,402 

4,270,021 

3,966,066 

4,102,338 

3,479,549 

Furoentag 

6  of  total 

pYt  reo'pt 

s  Aug.  20. 

99-98 

98-25 

9821 

97-88 

99-50 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  470,589  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  646,950  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
Mceiyed  to  August  30  in  each  of  the  years  named. 

Ikdia  Cottok  Movement  fbom  ali.  Ports.— The  figures 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,. Madras,  Tuticorin.  Car- 
war,  &c.,  enable  us,  in  connection  with  our  previously-received 
leport  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  we<>k  and  year,  bringing  the  figures 
down  to  August  19. 

ilOUBAY  KECEIPTS  AND  SHIPMENTS  FOR  POUR  TEARS. 


Tear 


1880 
1879 
1878 
1877 


Shipments  this  week. 


Great    Conti-    _  ,   , 
Brifn.   nent      loMl. 


8,000 
1,000 


3,000 
6,000 
2,000 
1.000 


3,000 

6,000 

10,000 

2,000 


Shipments  since  Jan.  1. 


Great      Conti-        _,  ,   , 
Britain    nent.         lotal. 


352,000 
244,000 
293,000 
374,000 


477,000 
329.000 
386.000 
401,000 


829,000 
57:1,000 
679,000 
778,000 


Receipts. 


This 
Week. 


8,000 
2.000 
3.000 
1,000 


Since 
Jan.  1. 


1,061,000 
772,000 
817,000 
991,000 


According  to  the  foregoing,  Bombay  appears  to  show  an  increase 
compared  with  last  year  in  the  weelt's  receipts  of  6,000  bales,  and 
s  decrease  in  shipments  of  3,0©0  bales,  and  the  shipments 
since  January  1  show  an  increase  of  256,000  bales.  The  move- 
ment at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for  the  same 
week  and  years  has  been  as  follows. 

CAIX!0TTA,  MADRAS,  TOTICOBni,  CAEWAR,  BANOOON  AND  KURRACRBE. 


Shipments  this  week. 

Shipments  sinee  Januarj/  1. 

Year. 

Great 
Britain. 

Conti- 
nent, 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1B78 

1877 

7',6b6 
6,000 

3,000 

7,066 
9,000 

198,000 

188,000 

98,000 

79,000 

79,000 

101,000 

51,000 

47,000 

277,000 
289,000 
149,000 
126,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previoos  years,  are 
AS  follows. 


EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 


Bombay 

All  other  p'rts. 

Total 


1880. 


This 
week. 


3,000 


Sinee 
Jan.  1. 


829.000 
277,000 


3,00011,106.000 


1879. 


This 
week. 


Since 
Jan.  1. 


573,000 
289,000 


I3.OOOI     862,000 


6,000 
7,000 


1878. 


This 
week. 


Since 
Jan.  1. 


10.000 
9,000 

19,000 


679,000 
149,000 

828,000 


This  last  statement  affords  a  very  interesting  comparison  of  the- 
total  movement  for  the  week  ending  Aug.  19,  and  for  the  three- 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following- 
are  tlie  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria.  Egypt, 
Aug.  19. 


Beoeipts  (cantars*)— 

Tills  week 

Since  Sept.  1 


1880. 


3,204,000 


1879. 


1,667.000 


1878. 


2,000 
2,773,000 


Exports  (bales)- 
To  Liverpool.. 
To  Contiuent . 


Total  Europe. 


This       Since        This       Sinee        This       Sinee 
week.    Sept.   1.     loeck.    Sept.   1.     week.   Sept.   1» 


500 
211 


292.530 
177,638 


7411170.163 


1,000 
76 


172.400 
79,776 


1.076  232.176' 


1,000 


239.000 
169,00     (■ 


1,0001407,000 


"  A  cautar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending- 
August  19  were cantars  and  the  shipments  to  all  Europe- 
were  741  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
Aug.  20  states  that  the  market  for  shirtings  is  quiet  and  in- 
active at  unchanged  prices.  We  give  the  prices  of  today 
below,  and  leave  previous  weeks'  prices  for  comparison. 


June  18 
"    25 

July  2 
"  9 
"  16 
"  23 
"     30 

A«K.  6 
•'  13 
"     20 


1880. 


32«  Cop. 
Twist. 


d.         d. 

giaSlOM 

9    ®  9% 

9    ai  9% 

9i4®10 

914310 

9»8al0i4 

939310'4 
9l4»10l8 

giga  9'8 

9183    9'8 


8I4  lbs. 
Shirtings. 


d.      8. 

6  7^!®7 
U  4'2®7 
6  4i2®7 
6  7»aa>7 
71337 
6  7I2®" 
6  71*37 
6  71337 
6  71337 
6    7I337 


d 

713 

6 

6 

7I3 

712 

9 

9 

9 

9 

9 


Cott'n 
Mid. 
Uptds 


d. 

613i8 

6% 
6% 

613l6 

6'8 

6''3l6 

6l3,e 

613,0 

61»i, 

71, fl 


1879. 


32s  Cop. 
Twist. 


BH  lbs. 
Shirtings. 


d.      d.    8. 
9>8®9-\   5 

8''8»958    5 

8Va)958  " 
8%a938 

8l3®9l8 

83ia9i4 

8%a9i4 
8343914 

834®<>38 


d.     8. 
9    ®7 

71337 
71337 

0  -37 
6  -»7 
4i3®7 
11337 
11337  413 
II3S7  413 
l»3a7   413 


d. 
9 
6 
6 

% 

4I3 

4I3 


Cott'tk. 
Mid. 
TJpldn 


d. 
6T9 

6'8 

6l''i8. 
67e 

§?'« 
6»a 

638 
69i«t 


Thk  Exports  of  Cotton  from  New  York  this  week  snow  & 
decrease,  as  compared  with  last  week,  the  total  reaching  8,208> 
bales,  against  10,835  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  theii- 
direction,  for  each  of  the  last  four  weeks;  also  the  total  export* 
and  direction  since  Hept.  1,  1879,  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year. 
Exports  of  CorroN  (bales)  from  New  York  since  Sept.  1. 1379. 


Exported  to- 


Llverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  ports 


Total  French 

Bremen  and  Hanover  . . . 

Haiuburg 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  Qlbralt'r,&c 
All  other 


Total  Spain,  &c  . 
Grand  Total  


Week  ending — 


July     Aug.      Aug.     Aug. 
29.  4.  11.         18. 


5,245  10,412 


5,245  10,412 


1,533 


1,533 
250 


3,421 


3,421 

571 
105 


230       676 


8,325,  7,211 
300    


8,625,  7,241 
2,107        862 


2,1071       862 


531 
50; 


105 


103;       103 


7,028. 14,509  10,835    S.208 


Total  to 
dale. 


Sante 
period 
prevVw 

year. 


469,156 
29,800 


497,956 
44,440 


44.440 

38,395 
19,210 
25,803 


83,409 


7,048 
3,406 


10,451 


036,258 


267,215. 
16,81& 


284,031 


14,39» 
100 


14,69» 

16.306. 
2,202 
2,835 


21,34$ 

5,710 
16t> 


5,870 


325,943: 


The  Followino  ark  the  Kecbipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  siac» 
September  1,  1879.  


Receipts 
from— 


New  York. 


This       Since 
week.  Sejit.  1. 


N.  Orl'ans 
Texas. 
Savannah 
Mobile . . 
Florida . 
S.Car'lina 
N.Cai-'lina 
Virginia 
North,  pts 
Tenn.,  3co. 
Foreign . . 

This  year. 


Last  year.  2.003  907,034 


2,066  200.898 

40,113,329 

1,099|  184,051 

!";.'.   5,660 

797tll8,141 

521  42.927 

776,206,298 

6,076 

!  216,310 

5,943 


235 


5,137 


This       Since 
week.   Sept.    1 


23,545 

2,969 

38,777 

i',296 
31 


54,917 
1,509  156.561 
6661157,575 


2,175135,608 


6111369,120 


Ph  ila<lelphia. 


This     Since 
week.   Sept.l. 


22 


175 


,279 
,575 
,208 


65 


64,319 


197  88,675 


155|89.R05 


Baltimore, 


This       Sinee 
week.   Sept.   1. 


100 


350 

4 

642 


1,096 


69,18S 


14,150 
10,69* 
65,308 
81 '.J 
36,000 


210,14S 


10  162.092 


*  1,105,663. 


AnatTST  31,  1880.] 
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Shipping  News.— The  exports  of  cotton  from  the  United 
tjtates  the  past  week,  as  per  latest  mail  return*,  have  reached 
"25  053  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
*re  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chboniclk  last  Friday.  With  regard  to  New  Yorlc,  we 
•include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week.  _  .  ,  .  , 

*  Total  bale*. 

MswYoEK— To  Liverpool,  per  Bteamors  Lassell,  1,272.... Al- 
geria, 606. . . .Nevada,  1,.530. . .  .Britannlo,  736. . . .England, 
1,317.... Adriatic,  941.... per  ship  West  Ridge,  10  (addl- 

tlounl)....i>crbaiketaffor(lsliire,8'29.... 7,241 

To  Havre,  per  steamers  Volmcr,  4.'59 — Perelre,  403 obi 

To  Rotterdam,  per  steamer  P.  Calland,  5 5 

To  Antwerp,  per  steamer  n.  Edye,  100 100 

Wew  Okleass— To  Havre,  per  steamer  Chancellor,  4,000.  ...per 

ship  Anna  Camp,  4,411 ....  •...• -••••      0,411 

Baltimoue— To  Liverpool,  persteamers  Rluardo,  1,150.... Rita, 

243.... Nova  Seotlan,  1,133.... GiiiUermo,  502 3,028 

Boston— To  Livei-pool,  per  steamers  BulRnrlan,  564  (omitted 
previously )....Gamorgan,  216.... Iberian,  877....Parthla, 

700  2,357 

Philadelphia— To  Liverpool,  per  Steamers  British  Crown,  1,015 

....Indiana,  44 1'059 

Total 23.063 

The  particulars  of  these  shipments,  airanged  in  our  usual 
•form,  are  as  follows: 

liiterpool. 

New  York 7,241 

New  Orleana 

Baltimore 3,028 

Boston 2.357 

fhUadolphla 1,059 

Total 13,685 


Havre. 

862 

8,411 


Rotlerdam. 


Antwerp. 
100 


9,273 


100 


Total. 
8,208 
8,411 
3,028 
2,357 
1,050 


23,063 


Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Man. 

Tuet. 

Wednet. 

Thur$. 

Fri. 

Uverpool,  steam  d. 

3l8»"4 

3l«a^ 

«16«'4 

SiaSH 

'laaH 

Sifl®l4 

Do          8aU...d. 

3iea73j 

3lg®732 

^18*^33 

318*733 

3l8®''33 

'iB-a'sS 

Oavre,  steam c. 

»i83»e 

»18a»8 

9l8®»8 

»ia®"8 

«18®"8 

•iB^Os 

Do     sail c. 

.... 

.... 

.... 





-Bremen,  steam,  .e. 

9ie®"8 

»18®'8 

»18»"8 

»18®"8 

»16®»8 

»I8»°8 

Do       sail e. 







— 

•Hamburg,  8team.(J. 

0ia®»8 

9ie®»8 

^leiD'a 

9l8®»8 

»18a>»8 

»18»»8 

Do         8all...d. 

•  .  .> 

.... 

.... 

.... 

Anut'd'm,  steam.e. 

»8 

»8 

=8 

»8 

»8 

"9 

Do         »ail...d. 

.... 









Baltic,  steam d. 

% 

% 

^ 

% 

% 

% 

Do     sail e. 









.... 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
■statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Oales  American 

Of  which  exporters  tooli .... 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Jul)/  30. 

Aufii6. 

Auff.  13. 

39,000 

38,000 

41,000 

31,000 

29,000 

31.500 

2,600 

2,700 

4,100 

780 

890 

1,450 

8,900 

5,100 

5,100 

9,300 

9,700 

6,600 

745,000 

716,000 

696,000 

505,000 

481,000 

469,000 

97,000 

20,500 

26,500 

80,000 

12.500 

23,000 

156,000 

170,000 

159,000 

51.000 

60,000 

53,000 

Aug.  20. 


57,000 

44,000 

5,800 

3,500 

5.900 

3,700 

657,000 

443,000 

17,500 

15,500 

154,000 

48,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaoh  day  of  the 
week  ending  Aug.  20,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market, 
12:30  P.M. 

Mid.  Upl'ds 
Uid.Orl'us. 

Mafcket, 
5  p. 

Sales 
.Speo.&  exp. 


tet.  I 

M.      I 


Futures. 
Market,  i 
5  P.  H.     ' 


Saturday 


Quiet 
and 
Arm. 

6"i6 
615i8 


5.000 
500 


Firm. 


Monday. 


Firm. 
7 


10,000 
1,000 


Dull 

and 

easier- 


Tiufday. 


Quieter. 

6'8 
7 


8,000 
1,000 


Wednes. 


Steady. 
7 


8,000 
1,000 


Strong. 


Thursday. 


6i5,e 

7'l8 


10,000 
2,000 


Steady. 


Friday. 


Firmer  A 

fr'ctlon'ly 

dearer. 

71 18 

7% 


10,000 
2,000 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
<beIow.  ThL'SO  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
■miless  otherwise  stated. 

Satukdat. 

Delivery,     d.     I  Delivery,      d. 

Oct.-Nov 6»4®932    Aug.-Sept 6% 

Nov.-Deo O'la   I 


Delivery.       d.     I 

-Aug 62532 

Sept.-Oct 6IB32 


Delivery. 

Ang..  613i8a273j,®13i8 

Aug.-Sept 6\ 

fiept.-Oct 6>« 


Detirery. 

Aug 613i6 

Aug.-Sept 6233J 

Delivery. 

Aug 62732 

Aug.-Sept 6% 

Sept.-Oct 61a 

Oct.-Nov 6»32®»18 

NoT.-Dec 6732 

-Dec-Jau ffiga 


Monday. 

Delivery. 

Oct.-Nov 6»3a 

Nov.-Dec 63i8 

Dec-Jan 6»jg 

Tuesday. 

Delivery. 

Sept-Oct 61533 

Oot.-No  V 6»s3 

Wednesday. 
I>elivery. 

Jan.-Feb 6732 

Mar.-Apr 6».)2 

Aug 6''8 

Aug.-Sept 6263, 

8ept.-0ot..  ..6i732®9i5 


Delivery. 
Jan.-Feb 63,8 

Aug 62^33 


Delivery. 

Nov.-Deo e'la 

Dec.-Jan 6'i8 


Delivery. 

Nov.-Dec 6'4 

Mar.-Apr B'^ia 

Aug.-Sept 6i-'i,a 

Oet.-Nov 6U32 

Doc.-Jau SH 


veni.      d. 

.6«30»16l, 


Mtltvt 

Aug 6«33»'»18 

Aug.-Sept 63733 

8opt.-Oot 61»j3 


Delivery. 
Aug ei'iaS'iss®? 

®l72 
Aug.-Sept. .  63732'a2»33 

Sept.-Oct..  .61932*31,2 
®Hl8 

Oct.-Nov. ...6ila2®"»3 

Nov.-Dec 65l8»>'32 


Thdbsday. 
Delivery,      d. 

Oct.-Nov eilajsag 

Nov.-Dec .8»M 

l8ept.-Oct HH 

FUDAT. 

DtUvery. 

Dec.-Jan e/^n 

Jan.-F"eb 6»ig 

Mar.-Apr 63e 

Aug 71i8«332 

Aug.-Sept 7 

Sept.-Oct 63.133 

Aug.-Sept ..  .tf33.-j««7 
8ept.-Oot  .aHm'iii9\ 


Delivery,      d. 

Dec.-Jan 6*39 

Jan.-Feb e*M 

Oct.-Nov 6««a» 


ZteHvery. 

Oct.-Nov e^n 

Aug 7lw 

Aug.-Sept 6»IJ« 

Sept.-Oot easi 

Sept.-Oct...  6lli8»"»« 

Oct.-Nov e'Va 

Nov.-Deo e>is 

Deo.-Jau 6>js 


BRE  ADSTUFFS. 

FRIDAY,  P.  M.,  Aug.  20,  1880k 

The  flour  market  has  been  dull  throughout  the  whole  of  the 
past  week,  and  there  has  been  some  further  decline  in  valacaw 
in  which  all  grades  have  shared  more  or  less  ;  bat  the  greatcoi 
depression  has  been  in  common  extras,  from  new  winter  wheat, 
which  have  given  way  25@40c.  per  bbl.,  while  other  grades, 
very  common  to  very  choice,  have  yielded  only  10@15c.  per 
bbl.  The  stocks  of  flour  from  old  winter  wheat  are  nearly 
exhausted,  but  of  the  products  of  old  spring  wheat  there  is 
still  a  fair  supply.  To-day  there  was  a  steady  and  moderately 
active  market. 

The  market  for  wheat  shows  a  general,  though  not  uniform, 
decline  of  prices  for  the  past  week ;  No.  1  white  on  the  spo& 
has  declined  most.  The  best  sustained  is  Ko.  2  spring  afloat. 
the  supplies  of  which  have  rapidly  diminished,  under  a  brisk 
export  movement  to  Great  Britain.  Winter  wheats  for  Sep- 
tember and  October  deliveries  have  given  way  slowly.  Foreign 
advices  have  been  dull,  and  the  confidence  in  the  future  of 
values  is  weakened.  Yesterday  No.  2  red  winter  sold  at 
f  1  07?6@f  1  08  for  September  and  |1  08M@|1  08^  for  October, 
and  No.  1  white  at  $1  06%@|1  07^  for  September  and  October. 
To-day  the  market  was  dull,  but  the  close  was  stronger  for 
futures. 

Indian  com  has  met  with  a  good  demand  for  current  export 
and  home  use,  and  the  speculation  in  futures  was  actire 
throughout  the  week.  The  many  new  uses  to  which  this  stapla 
is  put  opens  up  new  markets  to  it,  and  causes  large  supplies  to 
move  off  with  unprecedented  celerity.  No.  2  mixed  has  sold  as 
high  as  53@53^c.  for  October.  To-day  there  was  Bom* 
recovery  from  the  decline  of  yesterday,  and  No.  3  mixed  closed 
at  63c.  for  October. 

Rye  has  ruled  firmer,  and  yesterday  No.  2  sold  at  86c.  for 
August,  and  83c.  for  September,  and  closed  strong  on  the  bad 
crop  accounts  from  Germany. 

Oats  have  been  extremely  variable  on  the  spot.  Supplies 
have  been  light,  and  dealers  have  generally  been  compelled  to 
meet  the  views  of  holders.  Futures  have  also  advanced,  with 
sales  of  No.  2  mixed  yesterday  at  35^@35%c.  for  September 
and  3.5%c.  for  October.  To-day  spots  were  again  dearer,  bat 
futures  dull  and  unsettled. 

The  following  are  closing  quotations: 

Flour. 
No.  2 Whbl.  $2  25ai 


Grain. 
2  90  I  Wheat- 
Winter  superfine 3  653   3  90  1     No.  3  spring,  ¥  bu.$    96     »    9S 

Spring  superfine 3  25®  3  60  1     No.  2  spring 103    •»!  05 

Spring  wheat  extras..    3  90®  4  15       Red  winter 94    -»1  10 

do  XXaudXXX...    4  25®  6  25  |     Red  winter.  No.  2    1  07>3»1  07\ 


Winter  shiijp'g  extras.  4  25®  4  60 

do  XXandxiX...  4  75®  6  25 

Patents 6  00®  8  25 

Western '-rye  mix**. ..  4  40®  4  75] 

City  shipping  extras.  4  003  5  50 
Southern,  bafeers'  and 

family  brands 5  25®  6  50 

South'n  ship'g  extras.  4  60®  5  10 
Rye  flour,  supeiUne..  4  60®  5  00 
Com  meal- 
Western,  &o 2  65*3  25 


White 102    ®108 

Com— West,  mixed 

West*n  No.  2 

West,  yellow 

West,  white 

Bye 

Oats— Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed. 


48     ® 

,50>» 

SO"*® 

50% 

52     ® 

55 

53    ® 

50 

84    ® 

H6 

36    ® 

41 

41    ® 

48 

...    » 
...     ® 

.X 

...    ■» 

... 

82    9 

»& 

Brandy  wine,  Ao ®  3  25)  I  Peas— Can'da,b.<tf. 

(.From  the  "  Neui  York  Produce  Exchange  Weekly.") 

Receipts  of  floar  and  grain  at  Western  lake  and  river  porta 
for  the  week  ending  Aug,  14, 1880 : 

Oats,     Barley,     Bye, 

biuh.     bitth.       friuA. 

(32  lbs.)  as  lbs.)  (56J6».) 

430,211     14,602    72,753 

24,700      3,916      4,40O 

33,152       1.670 

6,101       

20,800       -- 

51,937      3,431      7,447 
347,490      9,000    19,644 


Floitr, 
bbls. 
Atr-  (196  lbs.1 

OUoago 44,989 

Milwaukee 44,840       65,805 

Toledo 255  1,408,881 

Detroit 7,873     158,594 

Cleveland 2,229     105,150 

St.  Louis 51,254     616,230 

Peoria 8,970       27,900 

Duluth 1,200  2,595 


Wheat,         Corn, 

bush.  bush. 

(60  lbs.^       (56  Ibg.) 

502.772  2,606,536 

36,500 

191,117 


5,632 

172,400 

317,360 

223,430 

91,153 


Total    156,610  2,887,927  3,704.128 

I  Same  time  '79. 113,438  2,628,585  2,570,0<H 


914,391 
765,599 


30,949  105,915 
25,444  in.Oi& 
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Total  receipts  at  same  ports  from  Jan.  1  to  Aug.  14,  inclusive 
for  four  years: 
TItgai bbls. 


1880. 
8,687,087 


1870. 
3,983,339 


1878. 
3,448,220 


1877. 
2,504,825 


Wheat bush.    40,803,930 

x;5rn 100,307,015 

Oats 19,733,180 

Barley 2,050,884 

Rye 1,627,730 


45,250,614 

01,030,293 

18,072,029 

2.482.802 

2,260,833 


41,107,288 

01,238.131 

17,870,061 

3,087,242 

2,540,455 


13,396,867 

51,497,426 

12,188,278 

2,801,327 

1,397,962 


XtotalRraln....  165,128,778    129,690,570    125,915,177      81,281,869 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  Aug.  14,  inclusive,  for  four  years: 


Floor., 


.bbls. 


Wheat.. 
Com.  .. 
Oata.... 
Barley. 
Bye 


.bnsb. 


Ie80. 
295,756 

5,642,099 

7,270,816 

1,705,768 

51,143 

235,376 


1879. 
238,400 


1878. 
271,559 


5,252,739 

5.191,077 

1,596,962 

42.005 

349,292 


7,160,301 

8,733,978 

3,315,020 

156,361 

487,146 


1877. 
270,983 

3,105,342 

8,709,831 

1,542,411 

82,145 

458,035 


^  Total  grain....    14,905,807      12,432,135       19,852,806      13,987,704 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Aug.  14,  inclusive,  for  four  years: 

1880.  1879.  1878.  1877. 

Hoar bbls.      2,543,902        4,285,853         3,002,625        2,413,764 


"Wheat bush.  40,203,142  41,699,569  31,820,223  27,562,557 

fJara 82,626,258  53,927,585  52,602,145  45,461,774 

Osto 15,714,249  13,938,033  11,412,014  13,440,121 

Barley 1,680,171  2,079,915  1,628,884  1,250,575 

^e... 1.387,196  2,027,953  2,010,956  1,050,783 

Total  erain....  141,011,016  113,723,053   97,534,222   88,705,810 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1880.  1879.  1878.  1877. 

Week  Week  Week  Week 

'~'0S                                            Aug.  14.  Aug.  10.  Aug.  17.  Aug.  18. 

nour bble.      132,692  90,591  83,013  91,424 


Wheat bush.  797.517 

Com 457,103 

■Oata 804,794 

Barley '..:.. I- 12,578 

Bye 33,007 


502,020 

460,101 

623,099 

8,203 

50,194 


505,379 

302,978 

663,290 

11,613 

13,734 


134,710 

451,504 

390,213 

7,800 

19,404 


Total 2,105,119       1,705,237    1.497,000       933,691 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


Week  Flour, 
tndinrt—  bbls. 
Aug.  14. ..173,857 
Awe..  7...  160,309 
July  31. ..141,106 
July  24...  125,402 


Wheat, 
bush. 
2,599,338 
3,302,254 
2,419,279 
2,251,941 


Com, 

bush. 
3,101,638 
2.380,718 
3,107.937 
3,752,652 


Oats, 
.  bush. 
826.078 
694.363 
493.413 
499,827 


Barley,  line, 
bush.  bush. 
12,578  90,299 
9,404  141,784 
11,518  42,022 
16,370    38,264 


Tot.,4  wk8.600,074  10,572,812  12,342,975  2,513,086 
4\i'ka'79.. 006.182  11,048,330     8,112,771  2,253,255 


49,870  318,969 
47,330  39-,i,051 


Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  Aug.  14: 

Flour,       Wheal,        Corn,       Oats,     Barley,      Kye, 
Ai~-  bbls.         bush.  bush.       bush.       bush.       bush. 

KewVork 131,3811,251,324  1,990,700  173,974       21,508 

Boston 45,855      171,960     440,785    41,730 

Portland 2,850  80,000      

Montreal 23,576     595,392     318,818 

Pliiladelpliia 17,100     710,800     126,800 

Baltimore 27.158  1,601,300       15,300 

Kow  Orleans 5,313     433,991         2,553 


1,800  

19,007  

60.800  500 

62,300  1,000 

19,370  


Total  week 233,403  4,779,707  3,010,991  379,801 

Cot.  week  '79....  215,530  5,011,622  1,451,165  511,792 


23,008 

0,038    00,237 


And  from  Jan.  1  to  Aug.  14,  inclusive,  for  four  years: 
Fjour bbls, 


1880. 
5,790.916 


1879. 
6,115,930 


1878. 
5,265,346 


1877. 
4,0S0,241 


71,104,219 

72.789,228 

13,200,000 

1,751,295 

2,302,223 


50,399,260 

72,761,516 

13,097,135 

2,130,110 

2,728,529 


8.738.813 
53,012,554 
10,388,121 

2,107,830 
905,499 


Wheat bush.  09,237,262 

Com 96,958,970 

Oats 14,373,517 

Barley 1,589,867 

Bye 947,003 

Total  KTaln....  183,107,219    161,206,905    141,139,190      75,182,823 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Aug.  14: 


Flour,  Wlteat,  Corn, 

From —               bbls.  bush.  bush. 

New  York 91,6.30  1,728,124  963,726 

Boston 12,649  32,178  235,341 

Portland 

Montreal 25,413  566,303  328,466 

Philadelphia..       8,170  759,237  302,765 

fialUmore 14,410  2,075,736  78,583 


Rye,        Pea', 

bush.       bicsh. 

15,958      2,217 


Oats, 
bush. 
1,527 
4,493 


24,103       27,625 

"225       '.'.'.'.'.'.       '.'...'.'. 


Total  for  w'k  152,322  5,161,618  1,908,886  30,108  15,958  29,842 
Same  time '79.    96,518    3,906,056       658,179      3,268    73,335      1,273 

Qdie  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  Aug.  14,  was  a» 

follows :  

Corn,  Oatt,  Barley,  Rye, 

bush.  bush.          bush.  bush. 

1,142,715  53.483  25,283  50,784 

1,200.000  

28,000  22,500          37,000 

901,451  13,210          8,820 


Wheat, 
In  store  at—  bush. 

Hew  York 3,022,200 

Do.  afloat  (est.).  

Albany 8,000 

Buffalo 124,096 


In  Store  at— 

Chioazo 1 

Aiuwaukee 

Dulutb 

Toledo 1 

Detroit 

Oswego 

8t.  Louis 

Boston 

Toronto  (7th) 

Montreal 

PUiladeiplila 

Peoria 

Indianapolis 

Kansas  City.. 

Baltimore.. 1 

Ourail 

On  lake  (est) 2 

On  canal  (est.) 1 


Wheat, 

bush. 

.657,438 

121,781 

6,917 

,061,027 

108,392 

40,000 

604,550 

83,813 

13,412 

110,530 

707,049 

9.023 

159,000 

165,831 

,292.906 

797,5 1'7 

,035,000 

,450,000 


Corn, 

bush. 

3,431,865 

33.911 

15,684 

330,050 

2,815 

115,000 

965,738 

294,558 


OaJs, 

bush. 

110.223 

2,125 


32,894 
5,133 


16,600 

448,507 

71,205 

60,300 

94,995 

498,272 

457,163 

3,407,000 

2,843,000 


76,459 

13.008 

8.000 

72,142 


86,612 

4,300 

239 


804,794 
21,000 
26,000 


Total  Ang.l4,'80.  14,179,091  17,363,832  1,360,783 

Aug.     7,  '80 14,791,197  10.617,603  1.465,557 

July  31, '80 14,272,015  10,739,593  1,516,377 

July  24,  '80 13,367,133  15,741,911  1.677,197 

July  17, '80 10,924,075  15.477,913  1,993,303 

Aug.  16,  '79 16,026,837  12,140,032  1,605,031 


Barley,  Rye, 

bush.  bush. 

,57,032  109,836 

53,494  8.653 

8,506  3,918 

3,667  

i'.350  li',696 

144  864 

1,511  50 

4,134  1,511 

"64  13,315 

600 

521 

12,578  33,067 

63,000 

89,000 

109,757  432,718 

169,717  387,682 

176,204  271,912 

183.936  168,862 

180,656  133,674 

306,311  493,900 


THE  DRY  GOODS  TRADE. 

Friday.  P.  M.,  Aug.  20,  1880. 

There  has  been  no  material  change  in  the  condition  of  the 
dry  goods  trade  the  past  week.  Business  has  been  fair  with, 
the  cotton  goods  commission  houses,  and  there  was  a  steady 
movement  in  ginghams,  prints,  dress  goods,  &c.;  but  most 
descriptions  of  woolen  fabrics  ruled  quiet,  and  the  demand  for 
imported  goods  was  less  active  than  expected.  The  jobbing 
trade  has  opened  auspiciously,  and  while  a  satisfactory  business 
was  accomplished  by  some  of  the  leading  firms  in  this  city, 
reports  from  many  of  the'  principal  distributing  points  in  the 
interior  (in  regard  to  the  progress  of  the  fall  trade)  are  highly 
encouraging.  Values  of  nearly  all  textile  fabrics  are  steadily 
maintained  on  the  present  low  basis,  but  some  irregularities 
have  been  developed  in  cotton  goods  and  calicoes,  as  will  be 
seen  by  the  following  remarks. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from  this 
port,  during  the  week  ending  August  17,  were  3,494  packages, 
shipped  as  follows :  Great  Britain,  1,509  ;  China,  825 ;  U.  8.  of 
Colombia,  507;  Hayti,  144;  Mexico,  104;  Cuba,  103;  Dutch 
West  Indies,  67 ;  Venezuela,  54,  &c.  Brown  cottons  were  in 
fair  demand,  but  an  unexpected  decline  in  Atlantic  sheetings 
caused  a  temporary  check  to  business.  Bleached  goods  were 
in  irregular  request,  and  slight  price  concessions  were  made  on 
low  grade  shirtings.  Denims,  ducks,  ticks,  cheviots  and  other 
makes  of  colored  cottons  were  in  fair  demand  and  steady,  but 
prices  of  rolled  jaconets  and  flat-fold  cambrics  were  reduced. 
Print  cloths  were  quiet  and  firm,  at  3J4@3  13-16e.  for  64x64's 
and  3/i®3%c.  for  56x60's.  For  prints  there  was  only  a  moder- 
ate demand,  and  the  feature  of  the  week  was  a  decline  in  all 
makes  of  56x60  prints  to  the  low  price  of  5c.  per  yard.  Ging- 
hams continued  very  active,  and  there  was  a  steady  inquiry  for 
cotton  dress  fabrics. 

Domestic  Woolen  Goods. — There  was  a  light  demand  for 
clothing  woolens  at  first  hands,  and  prices  of  such  makes  as 
remain  in  stock  continued  in  buyers'  favor.  For  low  and 
medium  grade  fancy  cassimeres  and  suitings  there  was  some 
inquiry,  but  selections  were  chiefly  restricted  to  small  parcels  i 
required  for  keeping  up  necessary  assortments.  Some  leading  ; 
makes  of  heavy  clothing  woolens  are  still  sold  to  arrive,  and 
such  fabrics  are  moving  steadily  on  account  of  previous  orders 
Cloa  kings  were  in  moderate  request  and  repellents  were  some- 
what sluggish.  Kentucky  jeans  and  doeskins  moved  slowly 
from  first  hands,  but  were  jobbed  in  considerable  quantities  by 
leading  firms.  Flannels  and  blankets  were  delivered  to  a  fair 
aggregate  'amount,  in  execution  of  back  orders,  and  prices 
remained  steady;  but  new  business  was  comparatively  light. 
Dress  goods,  shawls  and  skirts  were  severally  in  fair  request, 
and  there  was  a  moderate  inquiry  for  linseys  and  dress  plaids. 

Foreign  Dry  Goods. — There  was  a  slightly  improved  demand 
for  imported  goods  at  first  hands,  but  the  volume  of  business 
was  only  moderate.  Staple  dress  goods  and  silks  moved  slowly, 
but  novelties  in  fancy  dress  fabrics  and  silks  were  fairly  active. 
Linen  goods,  embroideries  and  laces  were  quiet  and  steady,  and 
woolen  goods  remained  slaggish.  Silks  were  more  freely 
offered  at  auction,  but  buyers  manifested  great  indifference, 
and  many  of  the  goods  were  unsold,  owing  partly  to  the  some- 
what undesirable  character  of  the  offerings. 
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Iinporlaliona  otOrj  flood*. 

The  importatioas  of  dry  goods  at  this  port  for  the  week  ending 
Aug.  19,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  baen  as  followa: 

tCITTERED  FOR  COMSUMPTION  rOR  THE  WEEK  ENDINO  AUO.  19,  1880. 


1878. 

1879. 

1880. 

I'kas. 

Valite. 

/*»». 

Valuf. 

Fktts. 

Valiu: 

MannfucCureB  of— 
Wool 

780 
903 

001 
656 

486 

* 
310.440 
250,045 
887,059 
150.483 
111.543 

1,033 
997 
074 

1,012 
593 

« 
408,239 
290,813 
403,921 
198,183 
133.033 

1.395 

1,602 

1,263 

777 

849 

615,238 

Cottoa    

459,836 

811k 

841,870 

Flax ; 

193,777 

HUceUaneoiis 

195.089 

Total 

3,449 

1.^15.579 

4.339 

l..'>54,78Ul    5, HBO 

2,300,410 

WITHBRAWS  raOM  WAREHOUSE  AND  THROWN  INTO   TlUt    XAKUCT   DUR- 
ING HUB  SAME  PERIOD. 


Manufactiu-eg  of— ^ 

Wool...-.; ;.. 

Cotton. ...„..».. 
Silk ..' '. 

.•    80l' 
313 

158 

.     401 

31 

32M05 
76,711 

107.791 
80,400 
19.(108 

560 
279 

290 
354 

221,531 
»8,186 
74,077 
60,894 
13.540 

458,234 
1,554.789 

796 
415 

277 
663 
43y 

295,850 
119,580 
217,209 

Flax 

131,542 

Mlscellaueous 

2.-.280 

Total 

Ent'd  f  orooiisumpt. 

1,707 
3.489 

605,378 
1.215..579 

1,581 
4,339 

2,594 

5.881 

789,407 
2,300.410 

Total  on  market . . . 

5.190 

1.820.95. 

5.92. 

2,013.023 

8.48* 

(,093,883 

BNTERBO  KOR  WAREHOUSE  DURtNO   SAME   PERIOD. 


Manufactures  of— 
Wool 

534 

200 
91 

344 
41 

231,192 

65,930 

105,808 

79,489 
8,758 

612 

296 
113 
713 
476 

233,712 

81,770 

92,370 

110,034 

49.457 

891 
321 

187 

476 

1.885 

376,220 

Cotton 

96,000 

8Uk 

151,330 

Flax 

105,971 

UlscoUaneous 

52.174 

MIJTotal 

Ent'd  forcongumpt. 

1,210 
3.489 

491,2ia 
1,215.,579 

2,210 
4.339 

507,349 

1,5.54.789 

3.7t«0 

5,886 

782,2y.j 
2,300.410 

Total  at  tbeport... 

4,70511.700,8:!:: 

0,54'.i 

2,122,138 

9,040  3.088.7  1 1 

Imports  or  I<ea<Una  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 1880,  and  for  the  same  period  in  1879: 

ITlie  quautity  is  given  in  packages  when  not  otherwise  speoifled.l ' 


China,  ate— 

China 

Eai-thenw  . 

Glass 

Glassware . 

Glass  plat«. 

Buttons 

Coal,  tons... 
Cocoa,  bags. 
Coffee,  bags. 
CotCuiiibaltia 
Drugs,  &o — 

Bark,  Pom. 

Blea.  powti. 

Cochineal.. 

Gambler  .  . 

Gum,  Arab. 

Indigo 

Madder,  &c 

Oil.  OUve.. 

Opimu  .... 

6o<la,  hi-«b. 

Soda,  sal... 

Soda,  aeh.. 

Flax 

Furs 

Gunny  cloth 

Hair 

Hemp,  bales 
Hides,  Ac- 
Bristles  . .  . 

Hides.dr'sd 
India  rubber 

tvory 

Jewelry  ,<fcc- 

Jewelry . . 

Watches  . 
Linseed. . . . 
Mohusses. . . 
Metals,  cjbo— 

Cutlery 

Hardware.. 


1880. 

1879. 

11.826 

8,517 

34,115 

24,105 

480,447 

133,816 

27,772 

21,277 

4,573 

3,150 

8,090 

0,270 

31.892 

33,125 

28.024 

20,823 

1,542,935 

1,447,508 

4,500 

9,901 

24,479 

27,780 

17,336 

11,938 

2,880 

2,305 

73,559 

30,872 

4,533 

3,730 

5,887 

4,207 

90S 

1,903 

32,570 

30,434 

1,320 

817 

8,552 

8,915 

41,050 

39,038 

02,270 

41,724 

4,544 

1,927 

8.994 

5,980 

2,004 

500 

9,272 

2,823 

157,143 

128,799 

2  220 

931 

5,669 

3,213 

44,535 

30,730 

1,525 

1,020 

2,306 

1,720 

054 

412 

345,091 

300.313 

69,022 

75,.U3 

4,729 

3,101 

914 

435 

I       1880. 


Metals,  a!c— 

Lea^l,  pigs . 

Spelter,  lbs 

Steel  

Tin,  boxes. 

Tin  slbs.,lbB 
Pajier  Stock. 
Sugar,  hhds, 

tcs.,  Abbls. 
Sugar,  boxes 

and  bags... 

Tea 

Tobacco.. .. 

Waste 

Wines,  &o.— 

Chaiup'gne 
baskets . . 

Wines 

Wool,  bales. 
Reported  by 

value. 

Cigars  

Corks  

Fancy  goods 

Fish 

Fruits,  &o.— 

l^emons  ..  . 

Granges . . . 

Nuts 

Kalsius 

Hides,  undr. 

Rice 

Spices,  Ac- 
Cassia 

Ginger..  .. 

Pepper 

Saltpetre... 
Woodii— 

Cork 

Fu.stio ..... 

l.ogwood  . . 

Mahogany . 


10, 


39,457 
1,715,077 

375,829 
,042.955 
1,136,543 

221,741 

472,050 

1.198,938 

492,284 

50,833 

891 


93,609 

135,199 

87,760 


963,085 

77,916 
747,401 
284,330 

,279,950 
.,356,525 
574,419 
022,594 
,234,808 
224,240 

141,883 

81,977 

390,270 

277,332 

441,911 

54,943 

530,154 

157,2.50 


1879. 


0,622 
1,169,597 

48.102 

887,631 

9,537,592 

85,873 

500,400 

979,230 

454,877 

32,585 

329 


68,842 

111,884 

31,805 


848,819 

46,304 

545,739 

251,500 

909,848 
1,416,983 

432,484 

421,281 
0,845,152 

239,823 

224,879 

93,003 

320,377 

195,709 

325,545 

91,354 

451,683 

131,903 


Exports  or   Provisions. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Aug.  14, 1880,  and  their  distribution  : 


To— 


Loudon  

Llvcrjiool 

Glasgow 

Hull 

Bristol 

Cardiff  

Newcastle  . . 
British  ports 

Havre 

Marseilles 

RotterdavB... 

Bamlmrg 

Antwerp 

Bremen 

Konigsberg . . 

Stettin 

Br.izil 

So.  Am.  ports 

Cuba 

Hayti 

West  Indies.. 
British  Col... 
Other  countV 
Total  week  . 
Prev's  week  . 


Port;,     Beef, 
bbls.      bbls. 


Lard, 
lbs. 


279; 

871 
75 
15 
25 

332 
50 

308 
10 

112 
65 
50 


312 
214 
939 
802 
401 
800 


5,700 
4.094 


1,750 
360 
150 

225 
131 


30 
50 


122 
52 

3?? 
134 

56 

3,581 
2,967 


635,230 

47,520 

260,900 

212,800 

4,000 

1,250 

16,000 

212,500 

199,500 

133.500 

960.400 

299,500 

208,000 

408,000 

176,000 

31,380 

280,732 

410,833 

24,700 

94.721 

1 .073 

8.990 


5,391.529 
7.124,524 


Bacon, 
lbs. 


425,100 
7,302,425 

680,075 
1,598,8.50 

134,025 
80.750 

957,125 


1,779,775 
220,075 
242,950 
18,2.50 
11,875 
52,2.70 
47,500 


480 

12,393 

189,994 

2.480 

23.530 

3.203 

2.003 


14.450,520 
9,904,884 


Cheese, 
lbs. 


505,540 

4,214,265 

2,400,720 

26,760 

1,317,217 

83,580 

44,400 

19,380 

9,000 


5,426 
4,120 
2.000 
27.040 
12,120 
2.501 


8.070.817 
6.984,372 


Tallow, 
lbs. 


262.900 
134,000 
239,800 


159,700 
128,700 
485,500 


165,000 
55,000 


S,412 
1,334 


5,193 


1,656,738 
1,743.521 


Receipts  of  Ijeadlnz  Articles  ol    Domestic  Prodnce. 

The  following  table,  ba-sed  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesclay  last  ^corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1830,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes bbls. 

Beans bbls. 

Hrcadstuflrs— 

Flour,  wheat bblg. 

Corn  meal,.' bbls. 

Wheat bush. 

Rye bush. 

Com bvsli. 

Oats bush. 

Barley  and  malt bush. 

Peas bush. 

Cotton baleft. 

Cotton  seed  oU bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lciul pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

TmT)entine, spirits...  bbls. 

Kosln bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Oil,  whale ., galls. 

Peanuts .' bush. 

Provisions- 
Pork pkgs. 

Beef pkgs. 

Cutmeats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tcs.  &  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Slcarlne pigs. 

Sugar rbbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  eiuling 
Aug.  17. 


Hlnee  Jan.    1 
1880. 


31 

480 

149,763 

3,598 

1,237,208 

4,980 

1,915,750 

181,143 

50,022 

2,124 

5,419 

321 

9,706 

826 

1,180 

280 

686 

77,251 

4,888 


200 

20 

1,969 
7,034 
837 
50 
8,691 
2,801 


1,025 

2,643 

210 

31,891 

25,854 

116,183 

6,437 

11.044 

3,390 


646 

2,777 
210 

"ibo 

1,640 
4,538 
3,395 
4,042 
1,986 


2,510 
30,069 

2,810,594 

86,625 

32,719,363 

594,153 

38,460,705 

7,970,513 

2,705,430 

340,455 

495,054 

31,960 

22,400 

70,417 

98,778 

32,625 

11,916 

2,587,998 

119,159 

545 

42,316 

2,319 

61,274 

243,682 

13,510 

1,418 

430,028 

•     7,511 

181 

59,285 

105,39  I 

22,532 

1,115,181 

861,476 

1,462,600 

414,658 

432,858 

105,533 

40,674 

41,600 

37,640 

13,794 

91 

8,358 

72,159 

103,023 

57,133 

204,749 

54,140 


Same  lime 
liut  year. 


4,247 
42,581 

3,182,664 

105,491 

31,598,500 

1,487,855 

23.427,«07 

6,632.651 

2,326,007 

239,217 

441.820 

16.158 

19,188 

97,143 

141,105 

89,812 

47,431 

2,690,813 

448,463 

1,041 

75,438 

1.215 

15,304 

108,507 

15,716 

1,636 

261,385 

11,840 

67,084 

170,820 

25,332 

1,168,258 

887,712 
1,490,268 

326,422 

513,088 
41,832 
49,869 
24,748 
62,816 
19,197 
1,373 
30,439 
63,854 

105,320 
57,310 

176,811 
81,318 


Bxports  ot  Leadlas  Articles  of  Domestle  Produce. 

The  foUowtng  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  aU  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  Ist  of  January,  1830,  to  the  same  day,  and  for  the  eor- 
re.sponding  period  in  1379: 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

BreiMlstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bu.sh. 

Oats bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal toils. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spirits  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

OUa- 

Wliale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobacco.manofactured.  lbs. 
Whalebone lbs. 


Week  ending 
Aug.  17. 


50 
3 


130,268 

242 

4,680 

2,364,180 

15,958 

2,110 

50 

2,422 

1,074,381 

1,488 

1,272 

11,106 

3,494 

2,117 

500 


1,794 

3,211 

31 

6 

43,301 


6,313 

10,300 

6,321 

5,184,181 

3,524 

1,187 

936 

10,473,362 

613,108 

3,936,157 

6,366,701 

571 

1,623,633 

2,006 

914 

70,120 

114 


Siyue  Jan.   1 
1880. 


677 

145 

56,078 

2,532,661 

2,848 

114,720 

38,244,293 

907,866 

311,664 

262,806 

227,158 

30,9.15,252 

40,079 

32,219 

405.839 

67,680 

81,640 

2,964 


18,308 

146,034 

4,484 

3,697 

3,495,243 

69,907 
238,548 
507,913 

79,417 
153,608,754 

154,495 

40,426 

39,268 

362.260,085. 

17,777,220 

78,319,184 

184,872,300 

13,676 

55,911,540 

45,080 

29,699 

4,060,070 

53,469 


Same  time 
ast  ijtar. 


1,046 

98 

28,678 

1,870,908 

4,535 

103,318 

32,732,163 

2,502.768 

369,190 

101,870 

233,863 

21,621,800 

38,721 

50,396 

180,703 

81,413 

44,773 

19,278 

leo 

6,513 

116,721 

4,856 

3.360 

1,018,690 

201,436 

95,562 

861,945 

.    6,741 

150,654,313 

151,732 

33,410 

36,09* 

388,097,443 

20,035,49/ 

39,270. 3»8 

163,810,13^ 

10,1^1 

14,029,>2« 

35*75 

ITftfA 

4,333,  i7? 

40^0 
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Financial. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Noa.  37  ic  39  UTall  St,  New  Tork. 

BONDSk  STOCKS  and  INVKSTMKNT  SECURITIB8 

boIjght  and  sold  on  commission. 

C.  A.  Bdttrick.  Member  of  the  N.  T.  Stock  Ezcta'tte 
Wh.  Elliuan.  Member  of  the  N.  Y.  MIninK  Exch'ge 

Kimball,  Howell  &  Co., 

H.  Kimball,  J.  P.  Howill,   N.  p.  Henbebson, 
Members  N.  Y.  Stock  Exchange, 
68  BROADW^AT  AND  17  NEIV  sx., 

But,  Beli.  A2SB  Cjlrst  on  Hakgins 
All  Secnrltles  dealt  In  at  tbe  Excbanee 


JAS.  L.  AfjTHONT,  Member  N.  Y.  Stock  Exchange. 

EiNRV  W.  Poor. 

JAS.  H.  Oliphant,  Member  N.  Y.  Mining  Exch'xe 

ANTHONY,  POOR  &  OLIPHANT, 

BANKERS  AKD  BROKEK8, 

No.  19  Broad  Street,  Nevr  York, 

And   83    Devonshire    Street,    Boston. 

BcY  AVD  Sell  on  Commission  all  Skcttrities 

CCHRE.VT  AT  THE  NEW  YORK    STOCK    EXCJIANOE. 

ALLOW  Interest  on  Deposits.   Makx  adtancis 
ON  APPROVED  Collateral. 

Trask  &  Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  &  1 5  New  St.,  New  York. 

ALSO, 

Cor.  maiden  lane*  James  St.,  ALBANY,  N.Y. 

Transact  a  General  Banking  Business. 

STOCKS  and  BONDS  Bought  and  Sold  on  Con:- 
nUsslon.  and  curried  on  MarKins. 

Deposits  received  and  Interest  Allowed. 

N.  T.  Beers,  Jr., 

BROOKLYN   SECUBITIES,  CITT   BONDS, 

Gas  Stocks,    4cc., 
No.     1     NEW     STREET, 

NEW    YORK. 

E.    S.    Bailey, 

7    PINE    STREET. 

Dealing 

Insurance     Stocks 

A    JSPCC1AL.TY. 

Cash  paid  at  once  for  the  above  Secnritie?!;  or 
her  will  be  sold  OD  commiesioD,  at  seller's  option. 


P.  F.  Keleher  &  Co., 

305  OlilVfi  STRBBT,  ST.  liOUIS,  Mo, 

First-class  Western  Investment  Securities  for 
sale.  St.  J^oula  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialtr* 
Full  information  given  in  reference  to  same  on  ap- 
Ucation.    Coupons  and  dividends  collected. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    traH   street.    New   York. 

(P.   O.    Box    2347.) 
Special  attention  paid  to  the  negotiation  of  Com 
mercial  biUs. 


J.  H.  Latham  &  Co., 

INTESTMENT     SECURITIES, 

Mew    York    City,    Chicairo,    Cincinnati,    St. 

IjOuiH,  District  of  Columbia,  and 

GoTernment  Securities. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 
3.  H.  LATHAM.  F.  W.  Perry. 


Financial. 


C.  I.  Hudson  &  Co., 

8  EXCHANGE  COVRT,  NEW  YORK, 

Bu7  and  sell  on  commission,  for  investment  or  on 
Ibargln,  all  securities  dealt  in  at  the  New  York 
tf/}C}t  Ezcliange. 

•«,  a.  LSAB.  C.  I.  Htosoij,  T.  H,  Cubiis. 
Member  N.T.  stock  Kxoli. 


J.  D.  Probst  &  Co., 

ITk'OCK    AND   BOND   BROKERS, 

No.  92  KXCHANQH  PLACB,  NKW  TORK. 

^0CK3,  RATLROAC  BOITDS,  QOTSSNUINTS,  AND 

UmnuJkUKVa  sscvMTss,  Bovoai  ahs  sold 


H.  R.  Prather  &  Co., 

REAIi    ESTATE    AND     INSURANCE, 

88  SIXTH  AVE.,  WEST  OF  KAN.  AVK.. 

TOPEKA,    KANSAS. 

Loans  negotiated.  Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 

Joseph  P.  Lloyd.  W.  0.  McKban, 

Member  of  N.  Y.  Stock  Kxch'ge. 

Lloyd  &  McKean, 

34  TTALI.  STREET,  NEW  TORK. 

Buy  and  sell— on  commission— Government,  Hall- 
way and  Miscellaneous  Securities.  Receive  deposits 
suliject  to  check,  and  allow  interest  on  balances. 


H.  L.  Grant, 


N  ■ 


145     RROADWAV, 

NEW    TOBK. 

CIT¥  RAILROAD  STOCKS  &    BONDS 

BOUGHT  AND   SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 


CaJ  Co. 

BANKERS, 

V.O.    18    WALL    STREET, 

New    Tork. 

Transact  a  General  Banking  Business,  including 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin. 
Bay  and  Sell  luTestment  Secnrltlea. 

P.  O.  BOX  S.647. 
A.  M.  KiODBB.    Waylaxs  Trask.    H.  J.  Morsb 


Commercial  Cards. 


Brinckerhoff,   Turner 
&    Co., 

Hanafactoren  and  Ueainri  in 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FBLTING  DUCK,  CAB  COVER 

me,  BAGGING,  RAVENS  DUCK,  SAIL  TWLNBS 

AC.    "  ONTARIO  ■  SEAMLESS  BAGS, 

••AWNING  BTRIPKB.' 

Also,  Agenu 

Dnlted   States  BnntlnK   Gompanr. 

A  fall  supply  all  Widths  and  Colors  always  In  stock. 

No.  100    Onane   Street. 


E.R.Mudge,Sawyer&Co 

AGKNTS    FOR 
Wasblngton  mills,   Chlcopce  mtfs.  Co. 

Barliugton  Woolen  Co., 
EUerton  New  mills, 

Atlantic  Cotton  milla 
Saratoga  Victory  Mfg.  Co.,  Wcean  milla 

AND 

Hosiery,  Shirts  and  Drawer* 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  WHITK  STHKET,  15  CHAUNCEY  street 

PHILADELPHIA, 

J.  W.  DAYTON,  880  CHESTNUT  STREET. 


George  A.  Clark  &  Bro., 


nilLWARD'S    HELIX    NEEDLES 

400    BROADWAY,  NEW  YORK. 


Russell  &    Co.,  China, 

COMMISSIOK  MERCHANTS  ANB  SHIP  AGENTS, 

Hong  Kong,  Canton,  Amoy,  Foochow,  Shangw 

hai  and  Hankow. 

Agent  in  America,    8.  W.  POMEROT,  Jr. 

New  York  Office,  S9  Wall  Street. 
Boston  omce,  41  Ciniuai.  Sibiixt. 


Commercial   Cards 


aOU>  BOEDAL,  FABIS,   1878. 

Bis  CeltbraUd  !fumbere, 

303-404- 1  70-36 1  -332. 

•nd  Am  other  ttpUt  «u»y  be  had  of  all  dealeri 
throughout  tht  yaorld. 

I  Joaepll  Gillott  b  Sons.  New  Tork.  ; 


InsnvBnce. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Plfty-Fonrtta  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

BAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-losurauce 1,856,954  00 

Reserve  for  Unpaid  Losses 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

sommARV  OF  assets 

Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  (or  the  protec 
tion  of  Policy-Holders  of  FIRE  IN8UBANCB: 

Cash  In  Banks t3a9,682  46 

Bonds  and  murtKages.  being  first  lien  on 

real  estate  (worth  M.lM.feO) l.S62,928  00 

United  States  stDCks  (market  value) 3,724.500  00 

Bank  and  railroad  stocks  (market  value)  339,578  25 
State  and  municipal  b'ds  (market  value)  181,350  OO 
Loans   on  stocks,  parable  on  demand 

(market  value  »»(Sl.896  49)j_. 652.850  00 

Interest  due  on  1st  July.  iSSO  83,310  47 

Balance  In  hands  of  agents 142.103  68 

Real  estate 66,103  18 

Premiums  due  and  uncollected  on  poli- 
cies Issued  at  this  office 8,4M  88  . 

To»l 18,390,233  SS 

CHA8.  J.  mARTIN,  Presldenl. 
J.  H   WASHBURN,  Secretary. 

MARINE  AND  FIRE  IN.SURANCE. 

COMMERCIAL 

Mutual   Insurance    Co., 

No«.  57  and  59  William  Street. 

INSURES  AQAINST 

MARINE,   FIRE   AND    INLAND    NAVIGATION 
RISKS. 

ASSETS  Jan.  1,  1880 $810,804  7S 

ALL  RISKS  WailTEN  AT  REASONABLE  RATX8. 

W.  IRVING  COMES,  President. 
WAINWRIGHT  HARDIE,  Vice-Pres't 
HENRY  D.  KING,  Treasurer 


UTUALLIF 


SSDES 


inHNCECOMM 

OF  NEW  YORK.  . 

^_^F.S.WlNSTON,  PRESIDENT 

-p^wio   CVERr  APPnOVED  DESCRIPTION O 

JFE  AND  ENDOWMENT  POIICIE! 

)NTERWS^AS  FAVORA^BLE  AS^THOSEO. 
ORGANIZED  APRll.  iZV  1842. 

MMI$Cip$8aOOO>0()( 


AuansT  21,  1880.] 

Iniurance. 

OFFICE   OF   THE 

ATLANTI  C 

Mutual     Insurance    Co. 


New  Yokk,  January  24, 1880. 

Tlio  Tru6toc8,  In  confonntty  to  the  Charter  of 
the  Company,  submit  tlio  following  Statement 
ot  its  affairs  on  tlio  31»t  December,  1879 : 
Premiums  received  on    Marino 

Kisks,  from  1st  January,  1878, 

to  3l8t  December,  1879 $3,699,006  58 

Premiums  on  Policies  not  mark- 

cdoff  Ist  January,  1879 1,671,981  91 

Total  amount  of  Marine  Pre- 
miums    $5,371,048  49 

No  Polieies  have   been   Issued 

upon  Life  Bisks;    uor   upon 

Flro  dlf  connected  with  Marine 

Risks. 
Premiums  marked  off  from  let 

January,  1879,  toSlstDocom- 

ber,  1879 3,875,101  26 

Losses  paid   daring  the    same 

period 1,524,331  04 

Beturns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Companj-  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Eauk,  and 

other  Stocks $8,875,558  00 

Loans   secured  by  Stocks,   and 

otherwise 1,307,900  00 

Seal  Instate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Premium  Notes   and  Bills  Re- 
ceivable       1,522,826  35 

Cash  in  Bank 231,455  16 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interem  on  the  outstand- 
ing ccrtlflcates  of  profits  will  bo  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next. 
Finr  P«r  cent  of  the  Oatstanding 
Certificates  of  the  issue  of  1S7C,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  bo  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Fortr  per  cent  Is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  eertiflcates  wUl  be  issued  on  and  after 
Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPIVAN,  Secretarr. 


TRUSTEES: 


THE  imKONlCLE. 


J.  D.  Jonee, 
Charles  Dennis, 
W.  11.  H.  Moore, 
Lewis  Curtis, 
Charles  II.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolph  LemojTie, 
Benjamin  II.  Field, 
Joslah  O.  Low, 
William  E.  Dodge, 
Eoyal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  II.  Webb, 
GbarlmP.  Burdctt, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  EUiott, 
Alexander  V.  Blake, 
Robert  B.  Mlaturn, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Frederick  Channccy, 
Charles  D.  Leverlch, 
William  Bryeo, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
WlllLim  Degroot, 
Henry  ColUns, 
John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

▲.  A.  RAVEN,  3d  Vice-President. 


Insurance. 


The  United  States 
Life  Insurance  Comp'yj 

361-364  Broadway,  N.  V. 

Anets,      ....       $4,083.3)6  81 
Surplua,       ....         873,484  (j6 

JAMES  BUBLI  ,  President. 

LIBERAL  AND  IMPtRPANT  CONCESSIONS  IN 
LlFK  IN8UKANCK  CONTRACTS. 

Kxamlne  the  new  form  of  Policy  issued  by 
United  States  Life  Insurance  Company  before 
suritiK  elsewhere. 

After  the  premiums  for  three  or  more  years  hav 
been  paid,  upon  recelvinK  the  required  notice  from 
the  assured  the  Company  will  continue  the  Pttllcy 
In  force  without  further  pjiynients,  for  Its  Klll.Ii 
FACK.  for  such  a  period  as  the  ENTIKE  KK8KU  VE 
will  carry  It. 

Should  the  d  ath  of  the  insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— nff 
deduction  beiuK  made  i't)T  foreborne  or  unpaid 
premiums,  exceptlnK  In  the  event  of  the  deatl 
occurring  within  three  years  after  the  orlglna 
default. 

The  new  form  of  Endowment  Policy  provides  :- 
That  If  the  ENTIKE  UE8EKVE  Is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
terra,  the  excess  shall  be  used  as  a  single  preraliwn 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  <»f  his  Ueeerve. 

NO  SUKRKNHEU  ot  the  I'ollcy  is  required ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTISK  THltEK  yEARS,  ALL  RESTRICTIONS 
and  CONDITIONS  In  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years.  INCON- 
TKSTfBLE  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Office  of  Middle  Department,  Boreel  Building 
No.  117  Broadway,  N.  Y  ..  Hejiry  W.  Baldwin.  Sup't 


Stcaiii!ilii|tg. 


ONLY 

Direct  Line  to  France. 

GENERAL   TRANSATLANTIC  CO. 

Betwreen  Tiew  Vork  and  Havre. 

From  Pier  (new)  No.  42  North  Klver.foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish llullway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

AMEKIOUE.  B.  Joucia Wed.,  Aug.  88.  9  A.  M. 

FRANCK.  Trudelle Wed.,  Sept.  1, 3  P.  M. 

CANADA.  Franguel  Wed.,  Sent.  8.  8  A.  M. 

PRICE  OF  PASSAGE,  (including  wine; . 

To  Havre— First  cabin.  »100  and  $80.  Steerage, 
|2tf.  Including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  In 
amounts  to  suit. 

nediterrancan  Service. 

Steamers  will  leave  New  York  direct  for  Bordeaux 
and  Marseilles  every  month  as  follows  : 

VILLE  DE  MARSEILLES lYlday.  Sept.  17 

CaLDERA Sunday,  Oct.  17 

Through  bills  of  lading  granted  for  Genoa,  Cadiz, 
Barcelona,  Oran  and  Algiers. 

PRICE  OF  PASSAGE  TO  DIRECT  PORTS  : 
First  cabin,  ?100 Steerage,  tf32. 

liOUIS    DEBEBIAN,  Agent, 

6  BoMTllng  Green. 


Atlas  Mail  Line. 

Our  Asplnwall  steamers  form  close  connection  at 
Panama  with  the  steamers  of  the  PaclUc  Steam 
Navigation  Company,  being  the  quickest  and  most 
direct  service  between  New  York  and  the  west  coast 
of  South  America.  Sail  from  pier  51  North  River. 
For  Kingston-.  Sava.vii.la  and  Greytown  : 

ALVO Sent.  18  1  ATHOS Oct.  14 

For  KiNGSTO.v,  Cauthaoena  and  8A vanilla  : 

ATHOS Sept.  2  I  AILSA Sept.  30 

For  PoKT  AD  Pki.vce,  Aux  Cayes  and  J  acmel  : 

ALPS Sept.  1  I  ATLAS Sept.  15 

For  PollTO  Rico  : 

ETNA Aug.  27  i  CLARIBEL Sept.  17 

For  North  ha  vti  and  iMahacaibo  : 

ARDEN Ang.31  I  ARRAN Sept.  21 

Superior  accommodation  for  tlrst-class  passengers. 
For  freight  or  passage  apply  to 

PIM,  FOI'WOOD  H.  CO.,  General  Agents. 

No.  37  Wall  Street. 


Cotton. 


John  F.  Wheless  &  Co., 

COTTON 

vonimssioN  kierchants 

NASHVILLE,  TENNESSEE. 

Special  attention  given  o  Spinners*  orders,  Corre< 
apondence  solicited. 

Kkfkkkncks.— Third  and  Foarth  National  Bank 
and  Proprletore  of  TbkCbeonici.k. 


Parisot  &  Campbell, 

Cotton  Factor*, 
vicKSBURO,    miss. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Refer  to  Messrs    WOODWAUD  &  STILLMAN 
Now  York. 


Cotton. 


LBOIIAM,  i  IKABAM  *  CO., 

New  Orleans,  La. 


LxBaxs,  Dmm  *  Co. 
MoDicomerj,  Aliu 


LEHMAN    BRO'S, 
Cotton     Factors 

AND 

conimssiON  itierchaxts, 

40    EXCHANGE    PLACE. 

New    York. 

brdera  txeented  at  the  Cotton  Kichangei  In  New 
York  and  ..iverpo*!  aad  t4TtaMi  made  on  CoUOD 
and  other  produce  coasif  ned  to  as,  or  to  oar  corre- 
•pondenta  In  Liverpool,  Messrs.  B.  Newgua  A  Co. 
and  Messrs  L.  Rosenheim  ft  tiona. 

Fielding,  Gwynn  &  Co., 


cotton  factors 


COMMISSION     MERCHANTS, 


140  Pearl  ■treft,  N.  Y. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  I  BONDS,   dec, 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.T.  Cotton  Ezcb. 


Hbnkt  H.  Ware. 


GILLIAT  SrnKOKDSB 


Ware  &  Schroeder, 

COTTON    COMMISSION    MERCHANTS, 

111  Pearl  Street,  New  Tork. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  eon- 
alKPmentfl. 

WALTER  &  KROHN, 

COTTON    BROKERS, 
£3   BEAVER  STREET,  NETT  YORK. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl  street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe" 
cnted 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGVSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  e» 
ORDER  for  SPINNERS  and  EXPORTEP.S 
COBBKSPONDINOE  SOLIOITTO. 

References  :— National  Bank  of  Aognsta,  Georgia 
Henry  Hentz  *   Co.,  Commission  Merchant!    No^ 
York !  William  B.  Dana  4  Co,  Proprietors  CoKini* 
oiAL  i.m>  FiNAuoui.  CHBosiout,  and  other  New 
yoik  nouseB. ^ 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
nACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  ot 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  furnished.  Correspondence 
solicited.  


Wire    Rope 


JUHKi 


STEEL  AND  CHARCOAI, 
IRON  of  superior  quality 
suitable  for  MINING  ANB 
HOISTING  PURPOSES 
Inclined  Planes,  Transml*. 
slon  of  Power,  Ac.  Also. 
IGalvanized  (Tharcoal  and 
BB  for  Ships'  Rigging,  Sua- 

Ssnsloa  f  Bridges,  Derrlolc; 
oys.  Ferry  Ropes,  *c.  A 
large  stock  constantly  Olt. 
hand  from  which  any  de- 
sired lengths  are  cut 
FLATSTEKL  AND  lRO» 
ROl'ES    fi^r    Mining    pur. 

Soses  manufactured  to  or. 
er.  

n.isoN  dcrco.j 


43  Broadway,  ff*w 


'lorK* 
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Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  BDILDINO, 
No».  74   &.    76   Wall   Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

i^OANS  MADE  ON    ACCEPTABIiB 
SECURITY. 

I.lberal  adrancea  made  on  ConalRnments. 

Special  attention  paid  to  the  execution  of  orders 
<or  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Kzchange  Building, 

101  Pearl  Street,  New  York. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


•CHAS.  P.  HOnORST, 


JOHN  11.  BARRETT. 


C.  F.  Hohorst  &  Co., 

COTTOM 

■COMMISSION     MERCHANTS, 

No.     125    PEARIi    STREET, 

Kew   York. 

Keoelve  Consignments  of  Cotton  and  other  produce. 
LIBEIV^L  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
:and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

Henry  Hentz  &   Co., 

GEN  ERAL. 
COMMISSION    MERCHANTS, 

8  SouXU  William  St.,  Nenv  York. 

Advances  made  on  Consignments  to 
Messrs.    JAMES    FINLAY    &:    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINIiAY,  MUIR  ic  CO., 

CALCUTTA  AND  BOMBAY. 

FUTUBB   CONTRACTS    FOR   COTTON    bought 
and  sold  on  Commission  In  Now  York  and  Liverpool. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Liberal  advances  on  consignments  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.   74    &   76  lYall   Street, 

(Skames's   Satihos   Baxk   Building,) 

NBW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  ;  also, 
execute  orders  lor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


Wm.  MOHB.  CI.KMBKS  Fischer,  h.  W.Hanemank 

Son  of  J.  T  Ilanemann 

late  of  Knoop,  Hanemann  &.  Co 

Mohr,  Hanemann&  Cj., 

COTTON     BROKERS, 

133      PEARIi     STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL.    AOENTS 

133   Pearl  Street, 

F.  O  Box  3,909.  New  York. 

Advances  made  on  ConslgBments. 

Special  personal  attention  to  the  purchase  and  sale 

ot '•  CONTRACTS  FOB  FUTUKE  DELIVERY     OF 

COTTON.  


R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MEECHAinS   AND 

BANKERS, 
.54    BROAD   STREET,    NEW    YORK. 

Special  attention  given  to  Investment  securitie 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS. 
17  Water  Street,  IjIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BBOTHEliS    &    CO., 
SO  Wall  Strut. 

Waldron  &  Tainter, 

GENERAL  COTTON  MERCBANTS, 

97  PEAKL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 

Geo.  Copeland  &   Co., 

COTTON    BROKERS, 
136    PEARI.    STREET.  NEir  YORK. 


Cotton, 


A.  B.   Shepperson, 

PUBLISHER  OK 

TELEGRAPHIC  CIPHER  CODES 

rOB    THE 

COTTON  TRADE. 

No,  25'bEAVKR  ST.,  NBYV  YOnK* 
REFERENCES: 

R.T.  Wilflon  &  Co..  Henry  Hentz  &  Co..  Hopkins, 
Dwiffht  A  Co.,  Woodward  A  Stillman.  New  York. 

John  Phelps  A  Co..  New  Orleans;  MoodyAJemi- 
aon,  Galveston;  Gardner,  Galea  h  Co..  Mobile:  N. 
A.  Hardee's  Son  &  Co.,  Savannah  ;  Walker  &  Tron- 
holm.  Charleston. 

.   Bennet  &  Foulke, 
conimssioN  merchants. 

Ml    PEARIi    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 


Insurance. 


Tames  F.  Wenman&  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  \rall,  N.  ¥. 

Established  (in  Tontine  Building)  18-10. 


Miicellaneoiis. 


Whiting  Paper   Co., 

IIOLVOKE,    MASS. 

Bankers'  I.cdirer  nnd  Record  Papers. 
Mncliine  Hand-Mnde  Papers, 
Antique  Parchmeat  Paper*. 
Plated  JCapcrs. 
Bond    Papers, 

AGENTS: 

JAMES    D.     IVHITMORE    &    CO., 

45  BBEKMAN  STREET.  NEW  YORK. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1, 1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

reinsurance  fund 1,658,110 

Capital 3,000.000 

NET  SURPLUS ^2,418,570 

No.  2   Cortlandt  St.,  N^w  York. 

JAS.    A.    AI.EX.tNBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBIJR«>H. 

United  Stales  Board   of  Management, 

NEW     FORK  ; 

SOI.ON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  DOWei,  Esq.  (David  Dows  &  Co.) 
K.  P    FABBBI.  Esq.  (Urexel,  Morgan  *  Co.) 
HoK.  S.  B.  CHITTENDBN. 
EZRA  WHITE.  E*q. 
J.  J.  ASTOtt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Ofllce  54  AVlIUam  St.,  New  Ifork. 


I 


C.  CONRAD  &  CO., 

ST.    EOUIS. 

Branches  In  Liadville,  Bue.va  Vista  and  Gun- 
nison City,  Col.;  Dallas  and  Houston,  Tex. 
Sole  Proprietors  of  the  "  Original  Budweiser." 
Trademark  registered  in  IS"  7. 

BUDWEISER    E.40ERBEER, 

JN  BOTTLES, 
made  from  imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  In  all  climates.  Agents  wanted  In  all  towns. 
Ask  your  Grocer  for  Conrad's  BudweUer. 


Works  at 
Obient,  L.  I 


■BtlREKA" 

■•  OBiiurr.' 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTT@N  .COMMISSION   MERCHANTS' 
No.   10  Old  Slip,  New  York. 

nOODY  Si  JEMISOJy,  Galrestoo,  Texas, 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammoniated  Bone  Sdperpuospiiate  of  Limb, 

AND 

«<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 

cotton-growing  county.   Apply  (with  reference)  to 

W.   C.   CRENSHAW,    Prea't, 

CBENSHAW  WAREHOUSE, 

***<;limond,  Va. 


Liverpool  & 

London  &"  Globe 

Insurance  Company^ 

45  WilliaTn  St» 

JAMES  E.  PUL3F0RD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Aast.  Deputy  Manager. 


LyOTmnerctal 
Union  Ins.  Uo. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager. 

37  &  39 -Wall  Street. 


xmm 


i 
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Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PHKLPS, 

JAllES  STOKES, 

Anson  phki.ps  stokes, 

F.  p.  OLCOTT, 

45  &.  4T  Wall  Street,  New  Yorfc. 
COMMERCIAI.    CREDITS, 

InDoUnrs  for  use  in  United  States,  Cuba,  ic, 

Q  Pounds  Sterling,  available  In  any  part  of  the  world- 

Also,    TRAVELERS'   CREDITS   and 

CIRCULAR    NOTES. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-up  Capital,  -  •  9,000,000  Francs. 

BOARD    OF  DIRECTORS : 

Fbliz  Gbisak,  President. 

ALFKED  Ma<jcinat  (Graff*  MaqolaayV "Ice-Pres 

J.  B.  Von  dkb  Bkokk  (B.  Von  der  Becke). 

Otto  Gtjntukr  (Cornellle-Davld). 

Ehilk  dk  til  ttal. 

AD.  FRiSK  ( -"ranlt.  Model  &  Cle.) 

Are.  NoTTKB  >HM  (Nottebohm  Freres). 

Fb.  Dhani**  (MIchlelB-Loos). 

JoH.  Dan.  f  cnBMANN,  ,IR.  <.Joh.  Dan.  Fnhrmann). 

Ijovii  Wkbbr  (Ed.  Weber  &  Cle.) 

Jtnjis  Kautrsstbacoh  (0.  Schmld  &  Cle.) 

TRANS ACTa     A 
GENERAL    BANKING    BUSINESS. 


Financial. 


ASA  P.  POTTER.  Prest. 


J.  J.  Eddt  Cashier. 


Maverick  National  Bank, 


BOSTON, 


CAPITA!/, 
SURPLUS, 


......  $400,000 

400,000 

COLLECTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

SatHfiictory  business  paper  discounted.  Cor- 
respondence invited. 


LKWI3  H.  TAYLoa,  Jtt. 


Ll.N-DLEV  HAIXE3 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  slKht,  aad 

interest  allowed  on  d;tily  balances. 

Stocks,  Bondtt.  &c.,  bouKht  and  sold  on  commission 

In  Phfladelphiii  and  other  cities. 

Particular  attention  Ktven  to  information  regard- 

ng  Investment  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    QROAD    ST.,    NEW    YORK. 

Stocks,  Railroad  Bonds.  Governments,  and  all  Se- 
enrities  dealt  In  at  the  New  York  Stock  Exchange 
bouKlitand  sold  for  investment  or  carried  on  mar- 
irtn,  strictly  on  commission. 
Coleman  Bexedict, 

JAS.  MCOOVEBN.Jtt., 


\  Members  N.  T.  Stock  Ezch. 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
%  SxcI&anKe  Court,  Pi  »w  YorJk. 


Jesup,   Paton    &  Co., 

BANKERS, 

52  WLUlatn  Street,  New  York, 

Accounts  and  AKency  of  Banks,  Corporations, 
Qrms  and  isdiriduals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends";  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  raflroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

JoHx  S.  Kenxedv.  J.  Kexnedt  Tod. 

J.   8.   Kennedy  &   Co., 

Bankers  and  Hercliant!>, 

No.    63    WILLIAM    STREET, 
Keiv  York. 

B  U  Y     A  N  D     S  E  L  L 

nAILROAD    mrESTMEXT    SECURITIES ; 

Collect  CotTPOxs  axd  Dividends; 

NEGOTIATE    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON. 

i\ll  business  relating  to  the  Constructh)n  and 
Equipment  of  Railroads  unjiertaken. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  307  Wnlnut    Place,  PHILADELPHIA. 

Government.  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  th^  E  cchanges. 
Investments  prudently  made  In  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  cnrefuJIv  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 


Thko.  v.  Sand.     Max  E.  Saxd.    John  Sickels. 
EDWARD  A.  Petit.  Member  N.  Y.  Stuck  Exch. 

Sand   Brothers  &  Co., 

BANKERS   AND    BROKERS, 
54    Wall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  80I.D  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Kountze    Brothers, 

BANKERS, 

120    Broadway  (Equitable    Bnildlns), 

NEW     YORK. 

LETTERS    OP    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and   to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  InvestmentZso- 
i  curltles  bought  and  sold  on  commission. 


Financial. 


Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  Wall  Street,  New  York. 

BUY  and  sell  on  Commission  all  Securities  dealt 
In  at  the  Stock  Exchanges  of  New  Vork,  Boston, 
Philadelphia  and  San  Francisco. 

ALSO,  future  options  in  Grain  and  PrOTlslons  at 
Produce  Exchanges  of  New  Vork  and  CblcaKO. 

ALLOW  interest  upon  deposits  subject  to  check 
at  si^ht. 

RECEIVE  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


Wood   &   Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  New  York, 

GOVERNMENT     BONDS.     MUNICIPAL     AND 
RAILROAn   SECURITIES  BOUGHT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  Wood.  Sam'l  D.  Davis. 


Geouge  Stake. 


John  r.  Stark. 


George  Stark  &  Co., 

BAKKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  in  large  or  small  amounts. 


W.4L8TON  H.  SHOWN. 


FRED.  A.  BROWK. 


Walston  H.Brown  &  Bro. 

BANKERS, 

11    Pine  street.   New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NKOO- 

TIATIO.S  OF 

RAILROAD    SECURITIES. 

ALBERT  H.  VEHNAM,  EDWARD  N.  BOND. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  New  Street,  New^  York. 

Stocks.  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  investment  or 
carried  on  margin.       ^^^ 

Gwynne  &  Day, 

fEstabUshed  1854.]        No.  45  W^all  Street, 

Transact  a  general  banking  and  brokerage  bosl- 
ness  In  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,   NEW    YORK, 

DEALERS  IN 

Pirat-Class   luvestment    SecnrttleB. 

Bought  and  Bold  on  Commission. 

souLER.y.^ECun'nEs^^^^PE,.Ai.ir. 

ISTEESST  ALLOWED  ON  DEPOSITS. 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WAI.I.    8TREBT, 

COSNXB   OP  BROAD,   NEW   YORK. 

Urexel  &  Co.,      Drexel,  Harjes  &  Co 

Me.  M  SoDTH  Thibd  St., 
Pbiladelplila. 


SI  Boulevard  BaaBsmano 
Pari*. 


DOMESTIC  AND  FOEEIQN  BANKERS. 
Deposits  received  snbject  to  Draft.  Securities,  Oold, 
*c.,Doughtand8oldonConiinl8fllon.  Interest  alloweo 
on  Deposits.  Foreign  Kxcbange.  Commercial  Uredlla. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  tbe  world. 

Attobwets  and  Agbntb  of 
messrs.    J.  S.  MORGAN   Sc  CO., 

No.  22  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    AVAI.I.    ST.,  N.    V., 

BUY  AND  SELL 

B1L,L,S    OF    EXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

IN   SIERLIlfa, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
BIAKE  TELEGRAPHIC  TRANSFERS 

OF    MONEY 
Between  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts 'drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 


S.  G.  &  G.  C.  Ward, 

AeSNTB    FOB 

BARING   BROTHERS  Sc   COMPANY, 

63   WALL    STREET,    NEW    YORK. 
28    STATE  STREET,    BOSTON. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
69    BXOBANGB    PLACE, 

CORNER   BROAD    8TRBKT,   SKW    TORK. 

Issue  Letters  of  Credit  for  Travelers, 

Payable  In  any  pax   of  Europe,  Asia,  Africa,  AustrallB 
And  America. 

Draw  Bills  of  Exchange  and  make  telegraphic  tran^ 
fer>  of  money  on  Eurot>e  and  California. 


John    Munroe    &    Co., 

No.  8  IVall  Street,  New  York, 
No.    4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

ntVNROE    ic    CO.,    PARIS. 

BTERLENO    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

CTBOtTLAR     NOTBS     AND     CbbDITS     FOB    TBAVBTJIBS. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &.    SMITH'S, 

BANKERS,    LONDON  ; 
aiANCHESTER    ic    COUNTY     BANK, 

"  LIMITED :" 
MANCHESTER,  PAYABLE  VS  LONDON ; 

ULSTER    BANKINe    COMPANY, 

BELFAST,    IRELAND 
A]n>  ON  THB 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBUKG,  AND  BRANCHES; 

ALBO. 

:;ABI,E  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  25  Pine  Street,  New  York. 

Purchase  and  sell,  on  Commission,  GOVERNMENT, 
STATE,  MUNICIPAL  and  RAILROAD  BOND^ 
and  STOCKS,  and  ail  claa.ies  of  Securities  dealt  in 
at  the  NEW  YORK  ST()(;K  KXCJ1AN6B,  or  ail 
reputabitf  Securities  bouglit  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
negotiated.  Interest  paid  on  DEPOSITS  subject  to 
eheck. 

WILLIAM  B.  HATCH. 
THOMAS  H.  BOUDEN  FRANK  JENKINS 


ForciKn  Exchange. 


iCnoblauch 

&  Lichtenstein, 

BANKERS, 

29  friUlam  St.,  cor.  Ezcbanse  Place. 

NEW    YORK. 
tt&Ke  Telegraphic  Money  Transfers. 
Draw  Bills  et  Exchange  and  Irase  Letten  ol  Credit 
n  all  principal  cities  of  Europe. 

SPECIAL   PART!IER, 
DKirrSCHK     HAXK,     Renin. 


Canadian    Banks. 


Merchants'    Bank 


OP 

CANADA, 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS : 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Agency,  48  Excliange-place. 
HENRY  HAGUE, 
JOHN  B.    HARRIS   JR 


Agents. 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
6,000,900,  Gold. 


GEOKGE  STEPHEN,  President. 

C.  F.  SMITHEES,  General  Manager. 

NEW   YOSR    OFFICE, 
Nos.  69    Sc  61    AVALL   STREET. 

A.  LANG,  i  •*««■>'»• 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world ;  Issue  drafts  on 
and  make  collections  in  Clileago  and  tbrt^ughout 
the  Dominion  of  Canada. 

London  Office,  Vo.  9  Blrcbln  Lane. 


AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No.    62    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregen, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted.                             D.  A.  MCTAVISH,  (  Aeents 
^, W.  LAWSON,  i  Agehts. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  HOWLAND,  President ;  D.  R.  WLLKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbanohbs: 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS, 
INGKESOLL,  WELLAND,  DDNNVILLE,  FERGUS. 
Dealers  Hi  American  Currency  and  Sterling  Exchange* 
Agents  In  London :  I  Agents  In  New  York: 
BosANqtTET,  Salt  &  Co.,        Bank  of  Montbbal, 

93  Lombard  street.         |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Aporoved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Foreign  Ban  iters. 


Nederlandsche 
Handel-Maatschappij, 

The  Netiierland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  18S4. 

Pald-np  Capital.  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Mercban- 
disc.  Bonds,  Stacks,  and  other  securities.  In  the 
United  States,  Europe  and  tlie  Kast ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    )      AgenU 
STANTON  BLAKE.        f         for 
HENRY  E.  HAWLEY',  )   America 
Nkw  Yobk,  January  1,  ia79. 

Office,    142    Pearl   Street     Neur   York. 


Nederlandsch  Indischc 
Handelsbank, 

AMSTERDAM, HOLLAND. 

ESTABLISHED  IN  1863. 

Pald-Up  Capital,  12,000,000  Gnllder* 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  iii  Qatavla,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 
Issne  commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and  transact  othe» 
business  of  a  dnancial  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

AGENTS  FOR  NORTH  AMERICA, 

14    WALL    STREET,    NEW    YORK, 

28    STATE    STREET,    BOSTON 

Hong  Kong  &  Shanghai 

BANKING  COUPOKATION. 

CAPITAL  (paid-up) |5,00O,0OO 

RKSBBVE  FUND l,S00,00O 

HEAD   OFFICE,    BONO   KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  puyableat  Bombay, Calcutta,  Singapore. 
Saigon,     Manila,     Hong  Kong,     Koochow,     Amoy 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hiogo,  San 
Francisco  and  London. 
A.  M.  TOTVfSSEND,  Agent,  59  Wall  St. 

California  Bauiis. 


Forcisn    Bankers. 


Adolph  Boissevain  &  Co, 

BANKERS 

ASD 

COMMISSION    MERCHANTS 

AMSTERDAM,   HOLLAND. 
N.  Y.  Correspondeata.— Messrs.  BLAKE  BROS,  ft  CO 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  62  Wall  Street 


Sarplns,     Invested    In    U.    S.    Bonds* 
$3,500,000  Gold. 

GEORGE  L.  BRANDEB,  Agent. 

Issues  Commercial  and  Travelers'  Credits  available 
in  any  part  of  the  world.  Draws  Exchange,  Forelg 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
graph and  Cable.  Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections  and  Securities;  and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  York,  BANK  OF  NEW  YORK,  N.  B.  A. 

do        do    Ahebicam  Exchange  Nat.  Bank. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  42S  California  St 

NETV  YORK  Agents,  J.  &  W.  SeU^man  &  Co. 

BOSTON  CorreBpond'ts,  Miiesachusetts  N.  B'k. 


Authorized  Capital,    • 
Paid  np  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  fo» 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRED'K  F.  LOW,  i  MRnairor. 
IGNATX  STBINUART.}*""^"**"- 

P.  N.  LILIENTUAL,  Cashier. 

Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION   MERCHANTS, 

34    PINE    STREET, 

NewIYork. 


AoousT  28,  1880.  J 
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Bo§ton  Bankers. 


Oeo.Wm.Ballou&Co 

BANKERS, 

14  Wall  Street,         72  Devontiliire  St., 

NEW  VORK.  BOSTON. 

DIPOBITS    BECSiyiD  AND  IMTIBI8T    AIXOWKD, 

Choice  RAILROAD  and  niVNICIPAL 
SECUKITIES   For  Sale. 


GSO.  WM.  BALL0I7. 


Oko.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS 

No.    35     OONORBS8    8TRBKT, 
Boston,   raaas. 

Owlen  In  Btocka.  Bonda,  Oold  aad  Commerelai 
paper. 

Orders  ezecated  on  Gommlaalon  at  Brokers  Board 
&nctlODS,and  x*rlTate  Sale. 

InvestmeBt  Securities  conatantiv  on  hand. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  OOVERNMRNT  SECURITIES 
State,  City,  County  and  Railroad  Bonds. 


F.   H.   Peck, 

BANKER    AND     BROKER 

No.   7    EXCHANGE    PLACE, 
BOSTON. 


Jackson  &  Curtis, 

STOCK    BROKERS, 
>IininON8>     BUILDING, 

BoHon,    mass. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE  STREET, 
BOSTON 


Southern   Bankers. 


Wilson,  Colston  &  Co., 

BANKJtBS    ANu    BUOKKBS, 
BALTIKiORE. 

raVBSTMKNT  and  VIRGINIA  SECURITIES  a 
Ipeclaltv. 

Correspondence  solicited  and  Inforo-stlon  Jnr. 
alBhed. 

N.  i .  CoBssapoNDurrs— McKlm  Brothers  *  Co, 


B.  B.  Bbbbcsb,  Pres't.      A.  K.  Waikik,  Cashlei 

First  National  Bank, 

WILmiNUTON,  N.  C. 

OnUectloca  made  on  all  parte  of  the  United  Statef 


Taos.  p.  MILLER,   R.D.WILLIAMS,  JNO.  Tr.  MILLER 
CilAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    ALABAIVA. 

Special  attention  paid  to  collections,  wih  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment. 

Correspnndonts.— German-American  Bnnk,  New 
York ;  Louisiana  National  Bank,  New  Orhims  ;  Bank 
of  Liverpool,  Liverpool. 


*'■■»*'•  ^^''^J'^     i  ,  STATE  BANK,    »  C.T.  WAT.KXB 
President.        J  Incorporated  l«i5.J       CashldrT^ 

German    Bank, 

LITTLE   ROCK,   ARK. 

OAHTAL  (Paid-ik) $75,000. 

Sdbplcs ai,ooo. 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  CosKxspo!n>ENTS,  Donnell.  Lawaon  &  Co.  and 
t  lie  Metropollta      atlonaj  jtanJc 


Ftnanclal. 


BONDS    OF    SURETYSHIP 

For  Officers  and  Employees  of  Bank 
and  Railways. 

No  Bank  orRailhoad  Kmplovek  Need  auk  hih 

Kkibnds  to  Bkcome  ok  Continue  His 

8uketik8,  a»  tub 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF     SECURITY     KOH     ALL 

ELIGIBLE  MEN  I.N  SI'CH  TOSITIONH  AT  A 
TRIFLING  CIIAU<;K  I'KR  ANNUM. 

This  company's  Suntyshlp  Is  uccoptod  by  many 
of  the  principal  U.  8.  UuMroud  Companies  and  some 
of  tho  Dnnks.  In  Caniidu  Its  Bonds  are  now  almost 
universally  roquirod  by  the  Governments,  Banks, 
Hallways,  and  Coninierclal  Institutions. 

The  Ca.vada  Guahantek  Company  is  the  only 
Company  on  the  American  Continent  that  has 
successfully  conducted  this  business,— a  result  of 
which  Is  that  It  has  been  able  to  establish  a  Dotiim 
system  for  those  who  have  been  3  or  more  years  on 
the  books,  whereby  tho  subsequent  premiums  are 
annually  reduced.— (hf  rMiictton  this  ytar  it  /ram  15 
to  ;»o  per  cent  on  thf,  umuuI  rate. 

The  advantaKos  of  transacting  business  with  this 
Company  are  that  It  Is  a  well-established  Institu- 
tion, and  has  amnio  reserves,  over  and  above  its 
capital,  to  provide  a^ruinst  exceptional  reverses. 
The  most  complete  and  reliable  Information  Is  ob- 
tained as  to  the  antrcr:trntii  of  Kraployees.and  this  Is 
really  of  the  first  Importance  to  the  Kmplover,  as 
also  the  system  of  periiKllcal  supervision  and  revis- 
ion of  those  on  the  C«»nipany's  Books. 

Over  $100,000  have  already  been  paid  by  this  Com- 
pany for  h>sses  by  unfaithful  employees,  without  a 
sinf/le  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

31st  Dec.,  187S)  over  and  above  uncalled 

Capital,  were 1110,016 


And  the  Gross  Resources 1476,466 

(See  Report  to  Government  to  December  30th,  1878, 
Just  published.) 
Prospectus,  For.ms,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
360  ft.  James  Street,  Mnntreal. 
EDWARD  RAWLINGS,  Manager. 

EDWARD  POMEROY,  W.H.  COX.JR.,  OSCAR  B.  SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS    AND   BROKERS, 
No.    37    BROAD    STREET. 


/?.  tT.  Kimball  &  Co., 
BANKERS  and  BROKERS 

4  Exchange  Cotrt,  New  York. 
U  ytart  mtmttrthi/  in  V.  Y.  Stoai  SxcHangn 

Buy  mnd  Stlt  #«  Cammixsiony  /or  CatA.  m»  #ai 

MartiH,  S/ocit,  Bends,  and  all  iHwuimtml 

SteurUitt,  in  loll  tt  ntit. 


P.  F.  Keleher&Co., 

305  OLIVE  STREET,  ST.  IjOVIS,  Iflo. 

First-class  Western  InvcHtment  Securities  for 
sale.  8t.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specially. 
Full  information  given  In  reference  to  same  on  ar,- 
llcatlon.    Coupons  and  dividends  collected. 


A    SP£€IALT¥. 

Southern,  Western,  Northern  and  Eastern  Railway 
Bonds  and  Stocks;  also,  State,  Municipal  and  alt 
classes  of  reputable  Investment  securities,  bought 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  invited  to  communicate 
with  us.    Loans  negotiated  for  bankers  and  brokers. 

CHARLES   B.   OREi:i!Vi;, 

BANKER   AND   BROKER. 
Room  24.  30  Broad  St.,  New  York. 


l3oodi|t 

JVicl^erfcitt 


S^  Co. 


BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   THE    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BOODV.  C.  W  McLellan,  Jr. 

Reuden  Lkulnd. 


Hickling  &   Co., 

No.  40  Exebange  Place,  Neiv  York. 

Execute  orders  for  stocks  on  small  margin,  and 
purchase  time  options— $100,  100  shares,  1-16  com- 
mlssioD.   Send  for  Financial  Stoek  Report 


Financial. 


FIDELITY    GUARANTEE    BUNDS 

ARK  I88UBD  BT  THB 

FIDELITY    A    CASUALTY    C©. 

OF    A- Air    XOHK, 
Guaran'ecInK  Ihe  ndclltjr  of  persona  hoMlnj  po«l- 
tlons  of    pocnniarT  trust  anil  responsibility,   tbu* 
secirlnK  a  CO RPoftATK  OUAKA.-iTKK  In  Ifcu  of 
E?i.".'!f  t'   ''"J""  "'""■''  "ecurltr  Is  required  for  tbs 
In  P«."!l£"s'o™r,?»?, "'  "■"  '""«•  °'  •■"P'oree.  In 
Full  Information  can  be  obtained  at  tbe  oIBm.  187 
ijroadway. 
WM.  M.  HicilARliH.  Presidnnt. 

LYUitN  W.  Bkigoh,  Vice-President. 
JOH.v  M.  (;kane  Secretary. 

Edwahi)  STAHK,(;i!neral  Asent. 
DlKErrOKS-Georiie  T.  Hop...  a  B.  Ilu  l  GO: 
Williams,  W.  O  Low,  A.  S.  llarm-s.  II.  A  ICuribat 
Geo.  S.  Coo,  .1.  S.  T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards.  UB.  Claflln,  John  D.  Mairs,  Lymu  wl 
BriKKs,  8.  B.  Chittenden.  ,w™~i.». 


J.    C.    WALCOTT    &    CO., 

BANKERS, 
No.   42   Rroad   Street, 

Transact  a  General  Banklni;  Business,  buy  and  sell 
on  commission  all  securltleH  dealt  In  at  tho  New 
York.  Philadelphia  and  Boston  Stock  BxchanKe* 
either  for  cash  or  on  margin.  Special  attentloa 
given  to  Mining  Stacks. 
J^.  C.  WAIXHJTT,  Frank  F.  Dickiksok. 

Members  N.  ¥.  Stock  and  Mining  Exchanges. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

OAS     SECURITIES, 

BTEEET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS  OV 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SEE  OAS  QUOTATIONS  IN  THIS  FAPSB. 

Daniel    A.  Moran, 

27    PINE    STREET, 

NEW  YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  Flrst-CIasa  Railroad,  8tat«f 
and  Cttj  lioans. 

Buys  and  sells  for  cash,  or  on  approved  margin. 
all  Securities  dealt  In  at  the  Stock  Exchange. 

A  choice  line  of  investment  Bonds  always  on 
hand. 

Correspondence  solicited. 

lYANTED  : 

Cltr,  County    and    Townsblp    Bonda 

OF    THB    STATES    OF 

niSSOlJRI,  KANSAS  ana  NEBRASKA 

ALSO, 

All  Classes  of  Railroad  Bosds. 
tobey  &  kirk, 

No.    4    Broad   Street,   New    ITork. 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.  31  AND  33  PINE  ST.,  NEW  YORK, 
No.   19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITAL    STOCK, 


-      $200,000 


Offers  to  investors  carefully-selected  securities 
beurinj;  from  6  to  8  per  cent  Interest.  Investment 
securities  bought  and  sold  on  commission.  Settle- 
ments made  for  holders  of  defaulted  securities. 
Will  act  as  agents  in  funding  and  reorganizing  debts 
of  municipalities,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  Shout.  President,  j  j.       T-ork. 

CKOllGEW.  DKUKVOISE,  V.  Prcs.   i«owlork. 

LiH-ifs  L.  liiTHiiAitn.  Aftst.  Vlce-Pres..  Boston 
Wm.  p.  WATSON,  Sec.  and  Trsas..Chicago. 

Fred.  H.  Smith, 

BANKER     AND     BROKER, 

No.  58  EXCHANGE  PLACE,  JJEW  YORK. 
RAILROAD    SECURITIES 

An  intimate  knowledge  of  all  for  the  past  10  Tears 
A  SPECIALTY. 
Investors  or  Dealers  wishing  to  hay  or  sell  are 
invited  to  communicate.  State,  Munlc  pal  sad 
Railway  Bends  and  Coupons  bought  »nd  sold  at  l>«rt 
Market  Bates. 


THE   CHRONKJLE 


rVoL.  XXiT 


Financial. 


Northern   Pacific   RR. 

c  o  in  P  A  N  If 
Flrnt  Mortgage  6  Per  Cent  Bonds. 

PEyO  D'OIiElLLE  virisiox. 
820,000  PER  MIIiE.    STEEL,  RAILS. 

MORTGAGE   COVERS    ROAD    AND    LAND 
GRANT  OF  25,660  ACRES  PER  MILE. 
Interest  payable  March  1  and  September  1 . 
Trustee.  Farmers'  I.oan  k  Trust  Company. 
Entire  earnings  of  the  Company  pledged  to  pay- 
ment of  interest. 
Total  bonded  debt  less  than  »7,OOO,0OO. 
850  miles  owned  and  operated. 
Small  amount  remaining  unsold  offered  at  05  and 
interest,  su'iject  to  advance  without  notice. 
FOR    FURTHER     PARTICULARS    APPLY    AT 
OFFICE   OF    TREASURER. 
23    FIFTH    AVE.,    NEWYOHK. 

WANTED : 

Chicago  City  Bonds, 

Cook  County  Bonds. 

Chicago  Gaslight  &  Coke  Co.  Stock. 

Chamber  of  Commerce  Stock. 

Lake  Superior  Iron  Co.  Stock. 

Republic  Iron  Co.  Stock. 

Champion  Iron  Co.  Stock. 

N.  Chicago  Rolling  Mill  Stock. 

Elgin  National  Watch  Co.  Stock. 

A.    C.    REED    &.    CO., 

No.  100  DEARBORN  ST.,  CHICAGO, 

A.  C.  REED.  J.  B.  BREESE. 

DEALERS    IN 

LOCAI.  AND  WESTERN    INVESTMENTS, 

DEFAULTED  BONDS,  &c. 


WANTED  : 

Detroit  &  Bay  City  Kuiliuad  IJuntls. 
Chicago  i  Grand  Trunk  Railroad  Bonds. 
Flint  X  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Carolina  Railroad  Securities. 
Wisconsin  Central  Kailroa<l  Land  Grant  Bonds. 
County,  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
F4tR    8AL.E: 
Atchison  Colorado  &  Pacilic  RK.  1st  Mort.  Bonds. 
Scioto  Valley  Railroad  Bonds  and  Stock. 
New  Jersey  Midland  Railroad  1st  Mortgage  Bonds. 
WW.    K.    UIXEV,  31  Fine    St.,   M.   », 


Albert  E.   Hachlield, 

IT     NASSAU     STREET, 

BASEMENT, 

Deal*  In   Investment    Seenrltles   and 
Bonds  Geuerall}'. 

IVANTED  : 

Toledo  Logansport  &  Burlin^.'ton  Bonds. 
.  Union  &  Logansport  Bonds. 
Rome  Watertown  &  Ogdensburg  Bonds. 

FOR  SALE: 

New  York  &  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 

/  iHICAfiO     BURLINIJTON     Jt     iJIJINCY 

'•-'railroad  COMPANY.-At  a  meeting  of  the 
Board  of  Directors,  held  this  day,  it  was  voted  to 
make,  out  of  the  earnings  of  the  three  months 
ending  August  31,  a  Dividend  of  TWO  DOLLARS 
(?3)  per  share,  payable  September  15  to  stockhold- 
ers of  record  August  24,  after  which  date  the  trans- 
fer books  to  remain  closed  until  September  16. 
(Signed),    '  J.  N.  A.  GRISWOLD, 

Chairman  of  the  Board. 
Boston,  August  17, 1880. 


FInaneial. 


rjFFICE  OF  THE  ILLINOIS  CENTRAL 

^RAILROAD  COMPANY,  New  YoUK,  August  3' 
1880.— This  company  will  pay,  September  1, 1880,  the 
THIRTY-SIXTU  SEMI-ANNUAL  CASH  DIVI- 
DEND on  its  entire  share  capita!,  being  a  DIVI- 
DEND of  THREE  (3)  PKR  CENT,  to  all  share- 
holders registered  as  such  at  2  P.  .M.  on  the  13th 
inst..  after  which,  and  until  the  4th  September,  the 
transfer  books  will  be  closed. 

L.  V.  F.  RANDOLPH,  Treasurer. 


OFFICE      OF      THE     EXCELSIOR 
WATER  AND  MIXING  CO.,  No.  18  Wall  Street, 
New  York,  August  25.  1880. 

DIVIDEND  No.  30. 
The  Excelsior  Water  and  .Mining  Companv-will 
pay  a  Dividend  of  TWEXTY-FIVE  CENTS~PBR 
SHARE  at  the  ofBce  of  WELLS.  FARGO  &  CO..  (15 
Broadway,  on  Sept.  ti.  The  Transfer  Books  will 
close  on  the  3!st  inst.  H.  B.  PARSONS, 

Assistant  Secretary. 

rpHE  FIRM  OF  DUN,    BARLOW  &  CO. 

■*- having  been  dissolved  by  the  death  of  Mr. 
Charles  Barlow,  the  business  of  the  Mercantile 
Agency,  in  the  City  of  New  York,  will  be  continued 
by  the  surviving  partners,  under  the  firm  name  of 
Dun,  Wiman  &  Co.  |  I 

The  branch  ofiQces  in  the  United  States  and 
Europe  will  be  continued  under  the  style  of  R.  G. 
Dun  &  Co.,  and  in  Canada  under  style  of  Dun. 
Wiraan  &  Co.,  as  heretofore. 

314  and  .SI8  Broadway, 

New  York,  August  4, 1»90. 


FOR    S.4.LE  : 

A    LI3IITED    AinOUNT    OF 

W-\BASH    ST.    LOUIS    &    PACIFIC 

RAILWAY   COMPANY 

SIX   FEB    CENT   GENERAE,    IVORT- 
GAGE    B(>ND«. 

PRINCIPAL    DUE    JUNE    1,    1020. 
Interest  payable  in  New  Y'ork  June  1  and  Dec.  1. 

Principal  and  Interest  payable  In  U.  S.  Gold  Coin. 
Bonds  can  be  registered  at  the  office  of  the  Com- 
pany, 80  Broadway,  New  York. 
TRUSTEES: 
The  Central  Trust  Co.,  of  New  York,  and  James 

Cheney,  of  Indiana. 
Price,  96  Per  Cent  and  Accmed    Interest, 
Subject  to  advance  without  notice. 
Full  particulars  and  circulars  furnished  on  appli- 
cation. 

JESVP,    PATON    &    CO  , 

52  IVIlliam  Street. 


Memphis  &  Little  Rock. 

RAILROAD   COMPAlNT 
FIRST    MORTGAGE    BOXDI^, 

DUE    IN    1907. 
INTEREST: 
FOUR  per  cent  for  TWO  YEARS. 
EIGHT  per  cent  for  TWENTY-FIVE  YEARS. 
Amount  of  Mortgage,  12.600,000. 
Length  of  Road,  135  miles. 

THIS  HOAD  IS  XOW  OWNED  BY  THE 

St.  L.  Iron  Mount.  &  Southern  RR.  Co. 

The  net  earnings  are  largely  in  excess  of  the  accru  - 
ing  interest. 

We  offer  a  limited  amount  of  the  above  bonds 
at  94  and  accrued  interest,  at  which  price  they 
will  net  tlie  purchaser  8  per  («nt  interest  for  27 
years. 

LEVY    &    BORG, 

No.  8  WALL  ST.,  REAR  OFFICE,  NEW   YORK 

Ofilce  of  the  New  York  Lake  Erie  & 
Western  R.  R.  Co. 

New  York,  June  25, 1880 
This  Company  has  made  an  arrangement  with 
Messrs.  DllKXEL,  MORtiAN  &  CO.  to  extend  the 
Fourth  Mortgage  Bonds  issued  by  the  New  York  & 
Erie  Railroad  Company,  maturing  Oct.  Ist  next,  the 
principal  payable  m  forty  years  from  that  date,  and 
the  interest  April  1st  and  (October  1st  semi-ynnually, 
at  .5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  as  above,  has  been  reserved 
to  such  ot  the  present  holders  as  may  desire  to 
avail  of  it  and  shall  deposit  their  bonds  for  that 
purpose  with  Messrs.  Drexel,  Morgan  &  Co.,  prior  to 
the  15th  of  September  next. 

Such  bonds  as  may  not  be  extended  by  t  he  holders, 
or  be  presented  for  that  purpose  by  Messrs.  Dre-xel, 
Morgan  &  Co..  will  be  paid  at  maturity. 

H.  J.  JEWETT,  President, 

23  WALi  Street,  New  York.  June  25, 1880. 
Referring  to  the  above  notice  of  the  New  York 
Lake  Erie  &  Western  Railroad  Company,  we  are 
now  ready  to  receive  any  of  the  New  York  &  Erie 
Railroad  Fourth  Mortgage  Bonds  £uv  extension. 

We  are  also  prepared  to  buy  at  lOOJ^  and  accrued 
interest  any  of  the  bonds  the  holders  of  which 
may  desire  to  sell  rather  than  extend. 

DREXEL,  MORGAN  &  CO 


J.   C.   chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIL\l'A\'S, 

BONDS,  LANDS,  &c. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand. 


FOR    CHOICE 


7  Per  Cent  Mortgages, 

ADDRESS 

§i<iiTH  &  nxswnxji, 

Indianapolis,  Ind. 

Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi- 
ties 


Financial. 


SEVE.\    PER    CENT 

FIRST  MORTGAGE  SINKING  FUND 

TIIIRTV-YE.4R    BONDS 

OF   THE 

Ohio  &   West   Virginia 

RAILROAD    COMPANY. 

Principal  due  1910.  Interest  payable  May  Ist  and 
November  1st  in  New  York. 

Registration  of  both  principal  and  interest  pro- 
vided. 

Bonds  of  $1,000  each,  with  annual  Sinking  Fund 
redemption  when  purchasable  at  not  exceeding  105 
and  Interest. 

The  entire  line  of  road  is  located  in  the  State  of 
Ohio,  and  extends  from  Logan,  in  the  Hocking  Val- 
ley, to  tiallipolis  and  Pomeroy  on  the  Ohio  River,  a 
distance  of  about  65  miles. 

The  completion  of  this  road  to  Gallipolis.  as  an 
extension  of  and  in  connection  with  the 

COLUMBUS   &    HOCKING   VALLEY  AND    THE 
COLUMBUS  &  TOLEDO  RAILWAYS, 

opened  a  trunk  line  of  238  miles,  across  the  State  of 
Ohio  irom  Toledo  to  the  Ohio  River,  under  the  same 
management  and  ownership. 

Price  10*2  and  interest,  the  right  being  reserved 
to  advance  the  same  without  notice. 

TTINSLOW,    LANIER    &    C»., 

Corner   Nassau    and   Cedar    Street*, 

NEW   YORK    CITY". 


ARTISTIC   WOOD   MANTELS. 

CABINET,  PIER  AND  MANTEL    MIRRORS. 

OPEN     FIRE     FI.ACES 

FOR  WOOD  OR  COAL. 

T.   B.    &TEAVART   &    CO., 

75  &  77  WEBT  TWENIY-THIBD  ST.,  NEW  YOKK. 


RiNTOUL  &  EASTEEN 

FIRST    inORTGAGE 

SEVEN  PER  CENT  BONDS, 

DUE    1807. 

0\L.Y    $4,000    PER    ]?IIL.i;. 

The  Company  has  earned  its  interest  for  the  last 
four  years  and  50  per  cent  net  per  annum  addi- 
tional, and  is  now  earning  NET  DOUBLE  THE 
AMOUNT  OF  ITS  INTEREST  over  all  operat- 
ing  expenses.  In  addition,  the  Company  have  a  40 
per  cent  Trafflc  Guarantee  from  the  Wabash  St, 
Louis  &  Pacific. 

Only  a  limited  amount  remaining,  the  right  is 
reserved  to  advance  the  price  without  notice. 

CLARK,    POST    &    MARTIN, 
No.    34    Flue    Street. 


BONDS    OF    THE 

Town  of  Oran,  Illinois. 

Holders  of  the  bonds  of  said  town,  issued  to  the 
Havana  Mason  City  Lincoln  &  Eastern  Railroad 
Company,  are  notified  that  the  people  of  said  town 
have  authorized  the  offering  cf  a  compromise  and 
settlement  with  the  holders  of  said  bonds,  and  to 
this  end  have  issued  a  new  series  of  7  per  cent  5-20 
years'  Registered  Funding  Bonds,  and  have  placed 
the  same  with 

The  New  York,  New  England  &  Western 
IXVESTMEXT  COMPANY, 

Of  Nos.  31  and  33  Pine  Street,  New  Yorli.  and  No.  19 
Congress  Street,  Boston,  with  authority  tu  make  the 
settlement. 

Particulars  can  be  had  on  application  to  the 
INVESTMENT  COMPANY,  at  either  of  the  above 
addresses.  A.  T.  HAYS, 

Supervisor  of  the  Town  of  Oran, 

BONDS    OF    THE 

Town  of  East  Lincoln, 

ILLINOIS, 
Holders  of  the  bonds  of  the  above-mentioned 
town,  issued  to  the  Havana  Mason  City  Lincoln  & 
Eastern  Railroad  Company,  are  notified  that  the 
people  of  the  town  have  authorized  the  oflTering  of 
a  compromise  and  settlement  with  the  holders  of 
said  bonds,  and  to  this  end  have  issued  a  new  series 
of  7  per  cent  5-20  years'  Registered  Funding  Bonds, 
and  have  placed  the  same  with 

The  New  York,  New  England  &  lYestern 
IXVEST]flE\T  COMPANY, 

Of  Nos.  31  and  3.^  Pine  Street,  New  York,  and  No.  19 
Congress  Street,  Boston,  with  authority  to  make  the 
settlement. 

Particulars  will  be  furnished  on  application  to  the 
INVESTMENT  COMPANY,  at  either  of  the  above 
addresses.  ROBERT   SCARTH, 

Supervisor  of  the  Town  of  East  Lincoln. 

>VAXTEI> : 

AH  kinds  of  MISSOURI  ajid  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  desuriptiuu,  acd 
address, 

li,  A.  COQUARD, 

BANKER  AND  BROKER, 

12^  X.  TUIra  street)  St.  Louis,  Mo, 
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SITUATION  OP  THE  MONEY  MARKET. 

"We  are  asked  to  explain  the  apparent  contradiction 
in  the  daily  reports  of  the  money  market.  Our  inquirer 
cannot  understand  why,  with  the  reserve  already  de- 
pleted and  further  decreasing  $2,071,200  in  a  week, 
while  the  loans  increased  §4,174,500,  money  should  go 
a-begging  at  2  to  3  per  cent. 

This  proposition  would  present  an  enigma  indeed, 
if  the  two  facts  had  any  intimate  relation  to  one 
another.  The  truth  is,  that  the  banks  have  loaned  on 
time  to  the  extreme  limit  of  prudence.  There  has  been 
a  wide-spread  desire  on  the  part  of  borrowers  to  bridge 
over  these  crop-moving  months,  and  hence,  while  the 
reserves  were  more  abundant,  time  contracts  were 
freely  made.  We  do  not  suppose  that  any  considerable 
amount  of  money  could  be  obtained  now  on  long  paper 
under  the  legal  rate. 


There  is,  however,  just  at  present  a  very  large  balance 
held  by  our  banks  on  deposit  which  may  be  called  for 
any  moment  to  send  West  or  South  to  move  the  cropF. 
No  prudent  officer  can  at  a  time  like  this  let  that  capital 
pass  out  of  h'rs  reach.  He  is  very  glad  to  loan  it  from 
day  to  day  or  on  short  time,  and  secure  what  return  he 
can  for  its  use.  But  be  must  keep  it  within  sight,  and 
hence  the  rate  he  obtains  for  it  is  no  more  an  indication 
of  the  condition  of  the  money  market  than  are  the  loans 
a  broker  makes  over  night  when  he  has  a  balance  left 
near  3  o'clock. 

These  facts  have  an  importance  as  showing  the  strength 
and  weakness  of  the  present  monetary  situation.  In  the 
first  place,  there  is  an  element  of  strength  in  the  fact 
that  large  borrowers  have,  to  more  than  an  ordinary 
extent,  secured  themselves  against  future  wants.  But 
on  the  other  hand  the  foregoing  statements  make  it  evi- 
dent that  there  is  the  possibility  almost  any  week  of  this 
floating  balance,  now  loaning  at  2  to  3  per  cent,  being 
drawn  down  so  low  as  to  completely  change  the  market 
from  apparent — for  it  is  only  seemingly  so — stagnation 
to  a  condition  of  decided  activity.  Just  in  this  connec- 
tion, therefore,  the  arrivals  of  gold  from  Europe  become 
an  influence  of  controlling  importance.  No  conservative 
officer,  we  think,  would  hesitate  to  say  that  our  banks 
are  now  too  expanded,  that  is  their  time  loans  are  exces- 
sive, were  it  not  for  this  inflow  of  new  capital.  Conse- 
quently ihe  question  as  to  the  extent  of  these  imports 
has  for  a  long  time  been,  and  is  now  being,  earnestly  dis- 
cussed, and  very  wide  differences  of  opinion  are  expressed 
an?ong  those  usually  well-informed  on  the  subject. 

We  think,  however,  the  general  disposition  is  at 
present  to  enlarge  the  earlier  estimates  of  our  probable 
gold  receipts.  At  first  the  better  opinion  seemed  to 
incline  to  a  small  movement.  The  improved  crops  in 
Europe,  and  especially  the  increased  early  European 
supply  from  those  crops,  together  with  the  lower  prices 
for  produce  ruling  here  and  the  reduced  visible  supply 
of  gold  there,  were  thought  to  be  influences  sufficiently 
strong  to  keep  the  flow  of  specie  within  narrow  limits. 
And  they  would  have  proved  so,  were  it  not,  on  the  other 
hand,  that  (1)  there  has  been  a  decided  falling  off  in 
our  imports  during  the  last  few  months,  while  (2)  our 
exports  have  largely  increased,  in  good  part  by  becom- 
ing more  varied  in  character,  which  was  made  possible 
by  our  lower  prices,  and  (3)  Europe  now  shows  a  dis- 
position to  increase  its  holdings  of  American  securities, 
instead  of  letting  go  the  remnant  the  last  few  years' 
shipments  of  them  to  us  have  left  there.  No  one,  of 
course,  can  foretell  the  resulting  effect  of  all  these 
forces. 
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At  the  present  moment  our  forekn  exchanges  indicate 
'that  the  movement  is  to  be  a  free  one.  And  still  this 
ia  only  indicative  of  an  existing  condition  which  circum- 
•stances  might  modify ;  for  to  us  the  important  question 
has  been  all  the  time,  Where  is  the  gold  to  come  from  ? 
The  following,  taken  from  the  Statist  (London)  of 
August  7  (under  the  head  of  "The  Threatened  Scarcity 
of  Gold"),  is  suggestive  on  this  point. 

The  Berlin  Borsen  Zeitung  is  in  some  alarm  lest  the  present 
topef  ul  condition  of  trade  should  be  disturbed  by  a  serious  gold 
crisis.  It  remarks  that  the  Bank  of  England  is  less  strong  than 
it  was  last  autumn,  and  that  the  gold  drain  to  the  United  States 
is  likely  to  be  at  least  as  great  as  it  was  at  that  period.  The 
Bank  of  France  is  also  in  a  bad  position  to  meet  ademand  for 
^old.  The  Zeitung  says  that  it  learns  "  from  the  best-informed 
^iuarters"  that  the  Bank  holds  no  foreign  coins,  no  bar  gold, 
very  few  newly-invented  twenty-franc  pieces,  and  a  large  mass 
of  old  twenty-franc  pieces,  whose  average  weight  is  only  6 '430 
gr.,  instead  of  the  normal  6-452  gr.  It  also  has  a  considerable 
•amoant  of  worn  ten  and  five-franc  pieces.  The  Zeitung  hints 
that  the  leading  nations  will  have  to  adopt  bi-metallism  in  order 
to  escape  from  the  double  evil  of  the  depreciation  of  silver  and 
•the  growing  scarcity  of  gold.  It  suggests  that  Germany, 
jFitince  and  the  United  States  should  joinnands  to  replace  tha 
»white  metal  in  circulation. 

A  fair  conclusion  from  what  has  been  said  with  regard 

'to  our  money  market  would  seem  to  be  that  although 

from  the  present  outlook  there  is  no  probability  of   any 

epeedy  disturbance  in  its  workings,  it  is  certainly  prudent 

not  to  expect  both  a  continued  increase  in  speculation 

and  very  low  rates  for  money. 


THE  NEW  TRUNK  LINE  TO  THE  WEST. 
The  rumors  of  the  formation  of  a   company  to  build 
*     3  line  from  Binghamton  to  Buffalo,  in  the  interest  of  the 
Wabash  Pacific  and  the  Delaware  Lackawanna  &  West- 
•ern,  have  been  a  matter   of   much   speculation   in  Wall 
street  during  the  past  week.     Reports  were   current  as 
■early  as  last  Saturday  that  preliminaries  had   been  set- 
tled and  that   such   a  line   would   be  built.     Not  much 
•credence,  however,   was  given  to  these   statements,  as 
they  were  generally  thought  to  have  been  put  in  circu- 
lation  for  stock- jobbing  effect.     It   appears   now. that 
articles  of  incorporation  were   actually  filed   at  Albany 
•on     Thursday,    and     it    is     also    stated    that     about 
•f  3,000,000  of   the   capital   stock   has  already  been  sub- 
scribed to.     The  names  of  the  parties  associated  in  this 
undertaking    would   seem  to   be  .a  guarantee  of  good 
faith,  but  there  are  still  those  who  refuse  to  believe  that 
the  road  will  ever  be   constructed,  and   they  throw  out 
the  hint  that  Mr.  Gould  has  a  large  line  of  Lackawanna 
«toelk  which  he  would  like   to  dispose  of.     What  truth 
tbere  may  be   in  this    story  we  have  no  means  of  know- 
dr.g.     We  give  it  simply  as  part  of  the  gossip  of  the  day. 
The  object  the  incorporators  have  in  view  is,  of  course, 
the   establishment  of  another   trunk   line   between  the 
West  and  New  York.     It  is  thus  intended  to  construct 
a  road  from  Buffalo  to  Binghamton,  and  from  thence  to 
If  ew  York  to  use  the  Delaware  Lackawanna  &  West- 
ern, which  has  good  terminal  facilities  at  Hoboken.    A 
branch  to  Rochester,  into  New  York  Central  territory,  is 
also  contemplated.     At  Buffalo  connection  will  be  made 
■with  the  Great  Western  of  Canadaj  which  is  supposed 
to   be  closely  identified  with   the  Wabash   system,  and 
great  stress  is  laid  on  the  likelihood  that  the  Wabash  can 
in  this  way  throw  large  streams  of  traflic  to  the  new  line. 
Along    with   the   details  of  this   project,  have  come 
exaggerated   estimates   of  the  probable  influence  of  the 
new  route  upon  the  business  of  Erie  and  New  York  Cen- 
tral.    Yet  no  effort  appears  thus  far  to  have  been  made 
by  the   public   to   determine,  even   approximately,   the 
leading  factors  needful  to  a  correct  solution  of  this  ques- 
tion.    Something  more  than  the  mere  building  of  a  line 
ia  necessary  to  make  a  road  a  snccess.    Something  more 


even  than  the  ability  to  command  traflic.  Will  the  new 
line  be  able  to  carry  cheaply  ?  Will  it  be  able  t© 
compete  with  such  a  line  as  New  York  Central  ?  To 
answer  these  questions  it  is  all  important  that  we  should 
know  what  position  the  road  will  hold  as  respects  grades. 
Whether  on  it  an  engine  can  haul  1,5  or  30  cars  is  a 
matter  of  great  moment.  It  is  well  known  that  one  of 
the  main  advantages  the  Central  has  over  the  Erie,  lies 
in  the  fact  that  it  possesses  much  easier  grades.  Without 
being  able  to  verify  the  impression  just  at  the  present 
moment,  we  may  give  it  as  our  belief  that  the  new  line 
will  certainly  not  fare  better  than  Erie  in  this  particular! 
if  it  does  not  turn  out  to  be  worse. 

But  even  if  the  grades  should  be  satisfactory,  it  does  not 
necessarily  follow  that  such  a  line  can  make  any  decided 
inroads  upon  the  business  of  Central  and  Erie.  The 
Michigan  Central  and  the  Lake  Shore  are  operated  in 
such  close  connection  with  the  Central  that  the  lalter's 
western  terminus  might  as  well  be  called  Chicago  as 
Buffalo,  and  even  beyond  Chicago  Mr.  Vanderbilt's 
large  interest  in  the  Chicago  &  Northwest  should  give 
the  Central  a  strong  hold  on  the  traffic  from  that  section. 
In  the  award  last  week  the  Michigan  Central  and  the 
Lake  Shore  had  49  per  cent  of  the  entire  east-bound 
freight  from  Chicago.  Of  course  this  does  not  all  go  to 
the  Central,  but  it  indicates  what  a  great  advantage  to 
it  these  two  roads  must  be.  The  only  points  where  the 
Wabash  could  exercise  any  important  influence  upon  the 
Lake  Shore  are  Butler  and  Toledo,  at  present  the 
former's  eastern  termini.  The  Wabash  is  now  building 
a  line  to  Detroit,  and  when  this  is  completed  it  will,  so 
many  believe,  divert  traffic  from  the  two  points  men- 
tioned. Some  months  ago,  in  reviewing  the  Lake  Shore 
report,  we  took  occasion  to  analyze  the  different  items 
of  freight  received  by  that  company  at  Butler  and 
Toledo,  and  the  conclusion  was  that  the  Wabash's  con- 
tribution was  less  than  was  generally  supposed.  Yet 
even  of  what  it  does  contribute  it  remains  an  open  ques- 
tion how  much  it  could  divert  to  Detroit,  as  it  is  not  an 
easy  matter  to  alter  the  channels  of  trade.  It  seems 
clear  that  by  reason  of  superior  facilities,  a  fine  road 
bed,  easy  grades,  economical  management,  and  almost 
perfect  connections,  the  Central  has  little  to  fear  from  a 
new  competitor. 

Erie,  however,  is  said  to  be  the  line  which  will  suffer 
most.  Not  much  proof  has  yet  been  offered  in  justifica- 
tion for  this  belief.  To  be  sure,  the  Lackawanna  route 
may  draw  off  some  of  the  local  traffic,  but  this  does  not 
seem  to  be  considered  of  so  much  importance  and  little 
attention  has  been  paid  to  it.  It  is  expected  that  the 
main  loss  will  occur  on  through  business.  But  even 
without  possessing  any  influence  over  the  lines  centring 
at  Buffalo,  the  Erie  now  makes  at  that  point  a  fair  inter- 
change of  traffic.  What  reason  is  there  for  supposing 
that  this  would  not  continue  when  the  Lackawanna  got 
there.  Then  what  business  now  passes  either  directly  or 
indirectly  to  the  Erie  at  other  points  that  the  Wabash 
could  withhold  or  draw  off  ?  It  should  be  remembered 
that  the  Erie  has  very  weak  connections  with  other  roads, 
and  that  its  through  traffic  is  secured  in  spite  of  this 
weakness,  indicating  that  that  traffic  comes  to  it  naturally 
without  the  exercise  of  any  pressure  and  therefore  bids 
fair  to  remain  with  it.  So  we  may  take  it  for  granted 
that  Erie  is  not  likely  to  be  affected  to  anywhere  near 
the  extent  imagined. 

One  point  should  be  clearly  kept  in  mind  in  any  dis- 
cussion of  problems  like  this,  and  that  is  that  the  volume 
of  the  country's  traffic  movement  is  all  the  time  expand' 
ing.     New  sections  in  the  West,  Northwest  and  Southj 
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west  are  constantly  being  opened  to  development.  Be- 
gides,  fifty  million  people  increase  faster  and  produce  and 
consume  more  than  forty  million.  As  a  result,  the  quantity 
of  agricultural  products  to  be  sent  to  market  receives  large 
accessions  with  each  succeeding  year.  It  is  not  so  long 
since  Mr.Vanderbilt  remarked  that  there  were  five  trunk 
lines  and  only  business  for  two.  To-day,  these  five  lines 
Btill  exist  and  no  complaint  is  heard  from  any  of  th2m 
of  a  lack  of  business.  If  within  so  short  a  period  such 
remarkable  progress  has  been  made,  why  may  we  not, 
with  a  continuance  of  the  present  activity  in  trade  and 
commerce,  as  there  is  every  reason  to  believe  there  will 
be,  soon  find  room  for  still  another  trunk  line  ? 


END  OF  THE  SOUTHERN  RAILROAD  WAR. 
Our  anticipations  of  an  early  settlement  of  the  diffi- 
culty between  the  Louisville  &  Nashville  and  the  Chicago 
St.  Louis  &  New  Orleans  have  already  been  realized. 
We  commented  last  week  upon  the  report  that  the 
trouble  between  these  two  roads,which  had  until  then  been 
confined  to  passengers,  had  extended  to  freight,  and  gave 
it  as  our  opinion  that  matters  would  now  soon  come  to  a 
crisis. 

It  appears  that  General  Manager  Clarke  of  the  St. 
Louis  &  New  Orleans,  and  Vice-President  Alexander 
of  the  Louisville  &  Nashville,  and  other  leading  offi- 
cials of  both  companies,  met  in  conference  August 
24,  and  after  discussion  agreed  upon  a  basis  of  adjust- 
ment. Immediately  thereafter  dispatches  were  sent  to 
the  traffic  agents  of  both  companies  at  New  Orleans, 
Louisville,  and  other  points  of  competition,  instructing 
them  to  discontinue  cutting  and  restore  rates  to  what 
they  were  before  the  dispute  began.  The  famous  order 
by  the  Louisville  &  Nashville,  charging  local  rates  be- 
tween Selma  and  Montgomery,  has  also  been  withdrawn. 
Some  minor  points  still  remain  a  matter  of  controversy, 
but  these  it  is  expected  will  be  settled  next  week,  either 
directly  by  the  officers  of  the  two  companies  or  by  arbi- 
tration. 

The  principle  of  settlement  was,  we  understand,  that 
the  shorter  line  between  any  two  points  common  to  both 
roads  should  have  the  right  to  establish  rates  to  those 
points.     If  this  be  correct,  then  the  St.  Louis  &  New 
Orleans  has   virtually  gained  all   it  contended  for,  as, 
being  the   shorter  line  between  New  Orleans  and  St. 
Louis,  Chicago,  and  other  cities,  it  insisted  on  the  right 
to  fix  the  rates  to  those  cities,  which  the  Louisville  &i 
Nashville,  however,  was  unwilling  to  grant.     The  settle- 
ment was  facilitated,  no  doubt,  by  the  temporary  retire- 
ment of  Mr.  E.  B.  Stahlman,   traffic   manager   of  the 
Louisville  &  Nashville,  who  has  been  given  leave  of  ab- 
sence for  one  year,  and  the  assumption  of  the   duties  of 
the  position  by  Mr.  Alexander,  the  Vice-President.     It 
seems  likely  that  the  two  roads  will  again  work  harmo- 
niously together,  which  is  a  matter  for  congratulation,  not 
alone  to  the  stockholders  in  the  companies,  but  to  the 
general  public  as  well,  who  are  not  interested  in  seeing 
railroad  property  deteriorate  through  the  prevalence  of 
starvation  rates — and  certainly  $5  for  carrying  a  pas- 
senger from   New    Orleans  to   Chicago,    915   miles,  is 
nothing  if  not  a  starvation  rate. 


SOUTHERN  EMIGRATION  AND  PROGRESS. 
The  arrival  of  Mr.  Thomas  Hughes,  well-known  to 
American  readers  by  his  books  narrating  life  at  the 
English  universities,  together  with  a  select  English 
party,  is  one  of  the  quiet  but  significant  events  of  the 
past  week.  His  object  is  to  put  into  effect  a  colonizing 
enterprise.      It    seems    that  in   1377   an  organization 


intended  to  promote  emigration  to  the  West  was  formed' 
in  Boston,  but  that  afterwards  the  lands  obtained  by 
the  organization  passed  into  English  hands  ;  some 
300,000  acres  have  been  bonded  to  Mr.  Hughes,  situated 
in  a  tract  in  the  counties  of  More;an,  Scott,  Overton,  and 
Fentress  in  Tennessee.  These  counties  are  in  the 
Northern  tier,  in  a  line  directly  south  from  Cincinnati, 
and  the  Cincinnati  Southern  Railroad  passes  through 
the  two  first  named.  During  the  labt  few  months  a 
hotel  has  been  built,  a  town  laid  out,  a  road  seven  miles 
long  been  built  to  the  Southern  Railroad,  and  other 
improvements  have  been  made.  Mr.  Hughes  has  come 
over  to  visit  the  place,  and,  as  the  head  of  the  emigra- 
tion company,  to  assist  in  settling  an  English  colony. 

It  may  be  interesting  to  state,  in  this  connection,  the 
fact — probably  surprising   to   most   readers — that  emi- 
gration to  this  country  from  England  is  now  not  less  than 
from  Ireland.     England  and  Ireland   together   (taking 
1873  as  a  standard)  send   us  about   one-third   of  all — in 
that  year,  152,000  out  of  460,000  ;  in  1872,  1875,  and  in 
the  four  years  1876-9,  England  sent  more  than  Ireland. 
In  1879,  24,000  immigrants  were  of  English  nationality, 
and   20,000-  were   Irish.     We   find,  also,  in  the  Atlanta 
Constiiution  an  account  of  the  operations  of  the  Georgia 
Commissioner  of  Emigration,  who  had  come  to  Atlanta, 
not  to  attend  the  State  gubernatorial  convention,  but  to 
take   a  colony  of  100  German  emigrants  to   Cedartown 
Polk  County  (one  of  the  western  tier  of  counties),  where 
they  had  been   hired   for   a   year  by  the  Cherokee  Iron 
Company.     The  commissioner   complains   of  the   slug- 
gishness  of  the  State  in  the   matter  of  aiding  him,  out 
says  that  he  has  printed  and  sent  to  Scotland  and  England 
some  thousands  of  copies  of  a  book  and  circulars — thus 
far  at  his  own  risk — and  that  the  book  will  go  to  Germany 
as  soon  as  it  can  be  translated  ;  that,  hampered  as  he 
has   been,  he   can   fill   at   once  any   definite   contracts 
offered   him  for   laborers  ;  that  he   shall  soon  visit  all 
the   principal   towns  in   the   State,  in   company  with  a 
German  gentleman  of  much  experience  in  such  matters  ; 
and  that  as  soon  as  500  families  are  contracted  for  he 
proposes  to    send    an   agent    to  Germany   and    bring 
them   direct   to   Savannah   or   Charleston.     This,  he  i» 
convinced,  is  the  cheapest   and   most   effective  method, 
the  usual  route  through  this  port  being  open  to  the  ob- 
jection that  immigrants   encounter   those    who    divert 
them  to  other  directions  than  southward. 

We  have  no  wish  to  make  too  much  of  movements' 
like  the  above,  for  colonizing  has  generally  been  attended 
with  rather  disastrous  results,  and  the  tide  of  immigra- 
tion is  not  to  be  quickly  diverted  to  the  South.  On  thfr 
other  hand,  it  is  easy  to  make  too  little  account  of  such 
first  steps.  The  South,  we  should  always  remember,  is 
in  a  peculiar  position.  Slavery  not  only  made  it  lag 
far  behind  the  rest  of  the  country  in  general  develop- 
ment, but  left  upon  it  a  sort  of  blight  which  only 
time  can  efface.  Comparatively  speaking,  its  natural 
resources  and  the  social  and  industrial  features  which 
determine  the  desirableness  of  the  country  are  unknown. 
Since  the  war  there  has  been  probably  more  desire  to 
know  the  real  facts  concerning  it  in  all  respects 
in  Europe  than  in  the  United  States.  Undoubtedly 
slavery  was  as  vast  an  error,  economically,  as  it  was  a 
crime  by  the  moral  code;  not  only  did  it  not  discover — 
much  less  develop — the  material  resources  of  the  South, 
but  it  actually  concealed  them.  The  tendencies  of  the 
system-— its  idleness,  unthrift,  inertia,  distrust  of  every 
manifestation  of  peculiar  activity — were  all  repressive 
of  the  spirit  of  inquiry  and  experiment;  that  spirit  has 
liberty  to  move  only  under  free  labor. 
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So  much  for  the  past,  as  far  as  a  few  brief  sentences 
can  compass  its  irrepressible  conditions.  But  the  South 
now  has  free  labor,  and  that  one  fact  means  more  than 
people  think — it  means  everything,  or,  at  least,  an  in- 
definite range  of  industrial  possibilities.  Of  the  mineral 
and  forestry  resources  of  the  South  the  general  public 
knows  very  little;  of  its  manufacturing  capabilities  it  has 
hardly  deigned  to  think  at  all  until  very  recently.  In  fact, 
80  far  as  the  outside  world  is  concerned,  it  has  been 
a  sort  of  buried  region,  uncovered  to  light — a  new  old 
land  now  to  be  discovered,  occupied  and  inhabited. 
And  it  is  because  we  have  been  so  impressed  with 
the  vast  and  far-reaching  importance  of  the  change 
from  slavery  to  free  labor  that  we  have  so  often 
spoken  of  that  section  as  tlie  most  promising  portion  of 
thecountrj-.  That  some  of  those  States  are  financially 
weighted  is  true,  but  that  is  only  the  incident  of  to-day, 
if  they  will  but  have  courage  and  never  let  go  of  the  last- 
ing principle  of  honesty.  Holding  fast  to  that,  their  bur- 
den will  lighten  as  their  resources  grow,  and  those  fnust 
grow — that  they  will,  is  the  clearest  fact  in  the  whole 
indu-!trial  field.  The  term  "South"  itself  is  rather  a  hateful 
one,  as  tending  to  keep  alive  a  bad  past  that  should  be  for- 
gotten; but  the  political  isolation  will  change  with  the 
rest.  Events  move  rapidly,  and  another  ten  years  will 
work  out  some  great  changes. 

The  first  step  in  growth  for  these  States  is  to  attract 
and  fix  the  attention  of  the  world.  The  first  steps 
are  hardest ;  once  convince  the  world  that  they  are 
moving,  and  the  movement  will  soon  accelerate. 
A  .demonstration  is  needed  of  not  only  "the  mate- 
rial resources  of  the  land  but  of  the  spirit  and  in- 
tegrity of  the  people.  Let  them  put  their  shoulders 
to  all  the  wheels  of  industry — frown  into  silence  every 
whisper  of  repudiation — and  show  an  example  of  self- 
reliance  and  self-help.  We  have  faith  to  believe — and 
all  the  more  from  the  most  recent  instances  of  public 
feeling  in  reference  to  debt  payment  in  several  States — 
that  they  have  really  come  to  feel  this  to  be  the  truih. 
The  census  just  taken,  it  is  now  evident,  will  show  a 
Burprising  growth,  and  that  of  1890  will  exhibit  the 
South  in  a  position  which,  twenty-five  years  ago,  would 
have  seemed  inconceivable. 


CHICAGO  d-  NORTHWESTERN  REPORT. 
The  Chicago  «&  Northwestern,  radiating  from  Chicago, 
may  be  said  to  have  three  principal  stems.  The  chief  of 
these  is  the  line  from  Chicago  to  Council  Bluffs.  This 
passes  through  Northern  Illinois  and  Central  Iowa,  and 
affords  a  very  lucrative  traffic.  A  second  stem  extends 
from  Chicago  along  the  eastern  line  of  Wisconsin,  up 
through  the  northern  peninsula  of  Michigan,  way  on  to 
Lake  Superior,  and  taps  a  section  rich  in  iron  and 
lumber.  The  third  stem  cuts  across  the  northeastern 
end  of  Illinois,  the  somthwestern  end  of  Wisconsin, 
and  then  runs  on  into  Dakota,  through  Southern  Minne- 
sota. Particular  attention  is  drawn  to  this  latter  stem 
just  now,  because  from  a  point  on  it, — Tracy,  namely — an 
extension  to  the  Black  Hills  is  in  process  of  construc- 
tion. At  present  only  136  miles  of  this  extension  are  in 
operation,  but  200  miles  have  already  been  built,  and  it 
is  intended  to  have  the  line  completed  as  far  as  Fort 
Pierre  on  the  Missouri  River  before  the  end  of  the  year. 
Steel  rails  are  being  laid  in  the  track,  and  the  line  is 
being  otherwise  very  substantially  built,  and  this  has 
led  to  the  inference  in  certain  quarters  that  the  ultimate 
destination  is  more  likely  to  be  the  Pacific  coast  than 
the  Black  Hills,  We  have,  of  course,  no  knowledge  on 
the  subject,  and  merely  refer  to  the  matter  in  passing. 


Below  is  a  statement  of  the  entire  mileage  now  operated 
by  the  Northwest,  arranged  in  such  a  way  as  to  bring 
out  the  leading  characteristics  of  the  system. 

Miles. 

(1.)   Chicago,  tlirougU  Northern  Illinois  and  Central  Iowa,  to 

Council  Bluffs 401-0 

(2.)  ChieaKo.  via  Harvard,  111.,  Madlaon,  Wis.,  audthroueh  South- 
ern Miuucaota  to  Tracy,  and  thcu  to  Lake  Kanipcaka, 
Dakota C230 

(3.)  Chicago,  via  Milwaukee,  Fond  du  Lac  and  Fort  Howard,  to 

IshpcminK,  on  northern  peninsula  of  Michigan 392*0 

(1.)  Dakota  E.xtension— Tracy,  Minn  ,  on  (2),  to  Huron,  D.  T 136'4 

(5.)  Branches  in  Illinois-Chicago  to  Freeport,  121  miles;  Elgin 
to  Lal<c  Geneva  (about  9  miles  in  Wisconsin)  4.5  miles; 
Geneva  to  Batavia,  3'2  miles;  Geneva  to  St.  Charles,  2  4 
miles ;  Chicago  South  Branch,  4-5  miles :  Chicago  Cut-off, 
6-2  miles:  Geneva  to  Eockford,  44-6  miles  (151  miles  al- 
ready included  In  "  2") ;  Belvidtro  to  Caledonia,  87  miles. .    219'5 

(6,)  Branches  in  Wisconsin— Harvard  t«  Fond  du  Lac  (.about  10 
miles  in  Illinois),  1 14  miles ;  Kenosha  to  Genoa,  27o  miles ; 
Galena  to  Woodman,  760  miles;  Platteville  Jimction  to 
Platteville,  4  miles;  L.ancaster  Junction  to  Lancaster,  12 
miles;  Sheboygan  to  Princeton.  78'4  miles 3H'9 

(7.)  Brandies  in  Michigan  (northern  penin.-iula)— Menominee 
River  Junction  to  Quinnesee,  24-7  miles;  branches  and 
extensions  to  mines,  428  miles 67'5 

(8.)  Branches  in  Iowa— Clinton  to  Anamosa,  71'4  miles;  Stan- 
wood  to  Tipton,  8  5  mites ;  Tama  to  Gladbrook,  18'7  miles  ; 
Des  Moines  to  Callanan,  580  miles;  Maple  River  Junction 
to  Mapleton,  60-2  miles ;  Wall  Lake  to  Sac  City,  121  miles.    2289 

(9.)  Branches  in  Minnesota— Eycta  to  Plalnview,  16-0  miles; 
Eyota  to  Chattleld,  12-3  miles;  Rochester  to  Zumbrota,25-7 
miles;  Mankato  Junction  to  M.inkato,  37  miles;  Sleepy 
Eye  to  Redwood  Falls,  25-9  miles 83-6 

Total 2,5.53-8 

At  one  time  it  could  have  been  said  with  tolerable 
accuracy  that  the  Northwest  was  a  Chicago  road,  in  con- 
tradistinction from  the  St.  Paul,  which  was  a  Milwaukee 
road.  This  distinction,  however,  is  now  being  gradually 
wiped  out.  The  St.  Paul  no  longer  looks  exclusively 
after  the  interests  of  Milwaukee,  nor  is  the  Northwest 
content  with  only  a  Chicago  outlet  for  its  lines  in  South- 
ern Minnesota  and  Dakota.  When  the  road  projected 
between  Madison  and  Milwaukee  has  been  built,  the 
Northwest  will  be  in  position  to  carry  to  either  Mil- 
waukee or  Chicago;  and  when  the  recently  acquired 
Chicago  ifc  Pacific  is  brought  into  connection  with  the 
St.  Paul's  other  lines  at  the  Mississippi  River,  the  latter 
will  be  able  to  compete  with  the  Northwest  for  the  traffic 
to  Chicago.  The  rivalry  between  these  two  great  cor- 
porations, which  is  being  so  actively  prosecuted  near 
home,  is  carried  on  with  hardly  less  vigor  at  the  other 
end  of  their  lines,  where  each  is  vying  with  the  other 
to  reach  the  Black  Hills  first.  There  is  one  feature 
common  to  both  these  systems  of  roads,  to  which  we 
alluded  in  a  previous  article,  and  that  is,  the  expanse  of 
territory  covered  by  them  has  become  so  vast,  it  is 
scarcely  probable  any  disaster  to  the  crops  will  ever  affect 
more  than  a  portion  of  the  immense  district  traversed. 

The  Northwest's  showing  for  the  late  fiscal  year  is 
certainly  a  very  satisfactory  exhibit.  A  gain  of  ^2,768,- 
427  in  gross  earnings,  and  11,792,540  in  net  income, 
with  a  total  net  income  of  $t,080,167,  equivalent  to  over 
11  per  cent  on  both  preferred  and  common  stock,  leaves 
no  doubt  as  to  the  company's  extremely  favorable  con- 
dition. The  showing  is  the  more  gratifying  that  there 
was  but  a  slight  increase  in  the  mileage  operated,  the 
average  having  been  2,215,  against  2,129  the  previous 
year,  and  that  the  crops  in  certain  sections,  notably  in 
Southern  Minnesota  and  Southeastern  Dakota,  were  bad 
last  year.  On  the  other  hand,  the  Northwest  got  the 
benefit  of  a  full  twelve  months  of  business  activity,  as 
its  fiscal  year  begins  with  June,  at  which  time  last  year 
business  revival  was  already  well  under  way.  The  fol- 
lowing table  will  enable  comparisons  to  be  made  with 
the  four  previous  years. 


Fiscal 
Year. 


1875-76 


Total  Gross 
Earninffs. 


Operali'g 
Expenses 
it  Tajces. 


8,274,289 


14,013,731 
lS76-77il3,033,102i7,526,101 

1877-78  14,751,002  7,620,945 
1878-79  14,580,921 17,707,640 
1379-80  17,34i).349  8.431.599 


\el 
Earnings 


Interest, 

Rentals, 

•He. 


5,739,412!4,559,725 
5,.507,00l!4, 128,774 
7,l30,117i4,ti65,629 
6,873,27214,585,641] 

8.917.7.50  4. '<37.5«2' 


Dividends. 


Hate  p.  ct. 


Com, 


Prf. 


7 

7 


Amomit. 


536,310 
1,956,034 
2,105,868 
2,405.521 


'  2  i)ei  cent  out  of  previous  year's  surplus, 
t  3  per  cent  out  of  previous  year's  turplas, 
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With  regard  to  the  traffic  statistics,,  these  present  no 
new  features.  As  in  the  case  of  all  other  roads,  there 
has  been  a  decided  decline  in  both  passenger  and  freight 
charges.  The  average  rate  received  per  passenger  per 
mile  was  last  year  2-67  cents,  against  2-85  cents  in  1875-0, 
and  during  the  same  time  the  rate  per  ton  of  freight 
per  mile  has  fallen  from  1"95  cents  to  1-49  cents.  Follow- 
ing are  the  traffic  operations  for  the  last  five  years. 


Fiieal 
Tear. 


•75-'76 
'7«-'77 

'77-'78 
•78--7!) 
'79-'H0 


Aver- 
Miles 


1,992 

1,993 

•2,03' 

i!,l'i9 

2.U15 


Pasgeiiperii 

Carrttd 

One  Mile. 


Passenger 
Earniuf/s. 


122,281,308 
11«,U02,435 
118,877,400 
U(i,()C8,482 
14O.n0.88'l 


3,483,(547 
3,378.295 
3,360,078 
3,240,090 
3.737,343 


RnU 
per 

Pass, 
per 

Mile. 


Tims 
of  Freiyht 

Moved 
One  Mite. 


CIS. 

2-85  503,132,339 
289  485,357,900 
2-83  ,023,708.593 
2-79  081,878,311 
207  !8G,5.909.54'! 


Preighl 
Earnings. 


9,832,979 

9,005,278 

10,754,108 

10,037.308 

12.897.77- 


tfdlc 
Iter 
Ton 
per 

Mile. 


Vis. 
1-95 
1-80 
1-72 
1  o(i 
1-49 


The  new  year  opens  very  auspiciously.  For  June  and 
July  the  earnings  are  officially  reported  as  being  $675,000 
in  excess  of  the  corresponding  time  in  the  previous  year, 
and  for  the  first  three  weeks  of  August  unofficial  state- 
ments make  an  equally  if  not  a  more  favorable  exhibit. 
The  prospects  of  a  heavy  traffic  movement  in  future 
months  are  also  very  good.  Aside  from  the  improvement 
in  general  business,  indications  point  to  a  considerably 
augmented  supply  of  grain  freight.  In  Southern  Min- 
nesota, where  the  crops  have  beeu  either  poor  or  indiffer- 
ent during  most  of  late  years,  the  yield  promises  to  be 
exceptional  this  year,  and  the  Winona  &  St.  Peter 
division  of  the  Northwest  will  profit  by  it.  In  parts  of 
Iowa,  too,  it  is  expected  there  will  be  a  larger  quantity 
of  grain  to  be  transported.  Without  doubt,  therefore, 
the  outlook  is  very  encouraging. 


GAME  ETTA  AND  THE  QUESTION  OF  REPAR- 
ATI  ON. 

It  is  hardly  to  be  wondered  at  that  some  of  the  recent 
utterances  of  M.  Gambetta  should  have  created  a  flutter 
of  excitement  in  political  circles  in  Germany.  It  is  proba- 
ble that  too  much  has  been  made  of  bis  words,  and  that 
a  meaning  has  been  given  to  them  which  it  was  not 
intended  they  should  convey.  That  his  speech  at  Cher- 
bourg, and  his  letter,  about  the  same  time,  to  a  Coun- 
cillor General,  were  well  fitted  to  produce  an  unfavor- 
able impression  on  the  German  mind,  is  best  proved  by 
the  fact  that  both  President  Grevy  and  Prime  Minister 
De  Freycinet  deemed  it  prudent  to  disavow  them,  and 
to  declare  that  whatever  might  be  the  opinions  of  the 
ex-Dictator,  his  language  was  not  expressive  of  the 
opinion  of  the  country. 

It  was  no  doubt  wise  and  politic  to  make  such  a  dis- 
avowal; but  any  one  who  is  at  all  familiar  with  the 
sentiments  of  the  French  people  will  still  think  that 
Gambetta  was  more  near  the  truth  than  the  President 
and  his  Minister.  We  do  not  think  that  the  French  are 
anxious  to  go  to  war  with  Germany  for  the  recovery  of 
Alsace  and  Lorraine;  nor  is  it  our  belief  that  they  are 
prepared  for  a  war  of  reparation.  It  does  not  follow, 
however,  that  because  they  are  neither  anxious  nor 
prepared  for  war  they  do  not  hanker  after  the 
provinces  which  were  taken  from  them  in  the  hour  of 
defeat  and  humiliation.  The  simple  truth  is  that  by  the 
great  majority  of  the  French  people  the  ultimate 
recovery  of  Alsace-Lorraine  is  looked  forward  to 
as  one  of  the  certainties  of  the  future;  and  if 
circumstances  were  favorable,  it  would  be  the  easiest 
thing  possible  to  unite  the  nation  in  favor  of 
retaliation  and  recovery.  The  loss  of  Alsace-Lorraine 
was  the  severest  blow  of  the  whole  war.  It  was 
painful  to  endure  defeat,  to  see  the  country  overrun, 


to  have  the  capital  besieged  and  ultimately  entered,  to  be 
compelled  to  buy  the  invader  off  by  a  huge  and  exhausting; 
indemnity.  But  the  most  painful  thiug  of  all — that 
which  most  deeply  touched  the  heart  and  wounded  the 
pride  of  the  nation — was  the  delimitation  of  the  nation's 
territory.  It  would  have  been  an  onwilling  sacrifice  any- 
way, but  it  was  all  the  more  so  since  the  inhabitants  were 
themselves  opposed  to  the  transfer.  With  the  sacrifice, 
therefore,  went  forlh  the  vow,  sub  row,  that  the  provinces 
must  yet  be  reclaimed.  In  point  of  popularity,  Gambetta 
is  beyond  all  question  the  first  man  in  France.  It  has 
been  for  the  last  ten  years,  and  is  still,  his  ambition  to  be 
the  mouthpiece  of  the  people.  Consequently,  when  Gam- 
bftta  speaks,  he  reveals  to  us  less  his  own  thought  and 
feeling  than  the  thought  and  feeling  of  France. 

It  is  because  the  German  statesmen  and  people  know 
that  Gambetta  is  studious  of  the  mind  of  France  and 
eager  to  adopt  himself  to  it,  that  they  attach  so  much 
importance  to  his  words.  It  is  not  wonderful,  there- 
fore, as  we  said  at  the  outset,  that  such  utterances 
should  have  somewhat  disturbed  the  public  mind  of 
Germany.  The  history  of  the  relations  of  France  and 
Germany,  for  the  last  two  hundred  years,  has  been  a 
history  of  jealous  rivalry — of  conquest  and  revenge.  la 
the  general  case,  however,  France  was  the  aggressor. 
It  was  so  in  the  time  of  Louis  XIV.  and  of  Louis  XV.  It 
was  so  in  the  days  of  Napoleon  I.  and  of  Napoleon  III. 
It  is  not  to  be  otherwise,  the  North  German  Gazette  con- 
siders, when  France  comes  more  completely  under  the 
rule  of  Gambetta  ;  and  the  intimation  is  pretty  plainly 
made  that  Germany  takes  note  of  the  warning  given, 
and  sets  her  house  in  order  accordingly. 

Whatever  be  the  strength  of  the  claims  which  France 
has  on  Alsace  and  Lorraine,  it  is  the  conviction  of  the 
German  Government  and  people  that  their  claims  are 
stronger.  The  annexation  of  the  provinces  to  Germany 
in  1871  was  but  the  reclamation  of  territory  which  orig- 
inally belonged  to  fatherland,  and  which,  in  the  days  of 
Germany's  humiliation  and  weakness,  Louis  XIV.  had 
wrongfully  appropriated  and  annexed  to  France.  For 
all  but  two  hundred  years  the  wrong  had  been  endured, 
but  not  forgotten;  and  when  the  opportunity  offered, 
France  being  the  aggressor  in  the  case,  Germany,  in 
holding  Alsace-Lorraine,  but  resumed  possession  of  her 
own.  Two  hundred  years  of  French  rule  had  no  doubt 
affected  the  habits  and  language  of  the  people,  but  the 
question  of  right  had  not  been  affected.  So,  at  least, 
Germany  reasoned.  It  was  not  without  serious  delibera- 
tion that  the  retention  of  the  provinces  was  decided  upon; 
and  it  may  well  be  takes  for  granted  that  Germany  will 
have  lost  her  right  arm  when  she  consents  to  part  with 
them.  A  war  on  the  part  of  France  for  what  she  calls 
reparation  might  be  attended  with  very  serious  conse- 
quences to  herself.  Her  opportunity  may  come;  but  so 
far  as  it  is  possible  to  penetrate  the  secrets  of  the  f utnre, 
that  time  is  yet  far  off. 

Gambetta  is  not  ignorant  of  the  situation.  No  one 
knows  better  than  he  that  war  is  not  immediately  de- 
sired by  the  French  people.  Nor  is  any  one  better  aware 
that  a  war  with  Germany  might  be  disastrous  in  the 
extreme.  It  is  convenient,  however,  to  play  with  a 
national  sentiment;  all  the  more  convenient  that,  while 
France  is  mindful  of  her  wrongs,  she  is  also  mindful  of 
her  interests.  Gambetta  may  be  the  next  President  of 
France;  but  it  is  safe  to  conclude  that  Gambetta  iq 
place  and  power  will  be  more  conservative  and  cautious 
than  Gambetta  in  his  present  position  as  Chairman  of  the 
Assembly.  There  is  but  small  chance  that  on  any  early  day 
the  Alsace-Lorraine  difficulty  will  set  the  world  on  fire. 
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«ATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 


EXCUAHOE  AT  LONDON— 
August  14. 

EXCBANOE  ON  LONDON. 

Lalesl 

On- 

Time. 

Rale. 

Date. 

Time. 

Sale. 

Paris 

Sliort. 

25-32ia®25-40 

Aug.  14 

Short. 

25-34>s 

■Paris 

3mos. 

25-.50    ®25-55 

.... 

Antwerp.... 

25-55    ®25-60 

Aug.  14 

25-36 

Amsterilaiu . 

Short. 

12-2       ®12-3 

.... 

12-12 

Amstenlam . 

3mos. 

12-4ia  ®12-5 



Berlin 

.... 

20-65    ®20-6S 

Aug.  14 

Short. 

20-52 

Hamburg  ... 

.... 

20-65    ®20-68 

Aug.   14 

<• 

20-52 

Frankfort . . . 

.  .. 

20-65    ®20-68 

Aug.  14 

** 

20-52 

Vienna 

.... 

11-92  i3®ll-97H! 

Aug.  14 

3mos. 

117-50 

BtPelersb'rg 

2468    ®24i» 

.... 

Madrid 

47>4     ®47 

■Cadiz : 

.... 

47>3    ®47i4 

lilabon 

.... 

521  ho®  52 13 

.... 



Genoa 

28-20    ®28-25 

Aug.  14 

3mo8. 

27-80 

Copenhagen. 

.... 

13-42    ®  18-45 

Ale-Kandria. . 

.... 

Aug.  11 

3moa. 

9733 

New  York. . . 

Aug.  1.1 

Short. 

81% 

Bombay .... 

Sddayi 

la.  S^iod. 

Aug.  14 

4mos. 

la.  SSsJ. 

Calcutta .... 

Is.  S^iad. 

Aug.  14 

" 

la.  8%!. 

Hour  Kong. . 

Aug.  14 

<< 

3a.  934a. 

SUangliai 

Aug.  14 

*' 

58.  3i2d. 

There  is  no  "rage"  at  the  present  time  for  public  companies. 
Those  introduced  to  public  notice  of  late,  though  they  may- 
have  been  floated,  have  not  been  received  with  any  degree  of 
enthusiasm.  From  this  we  may  infer  that  the  public  company 
mania  of  a  few  years  ago  is  still  a  sore  point  with  a  large  sec- 
tion of  the  investing  public.  The  same  may  be  said  of  foreign 
loans  ;  but  money  is  accumulating,  and  investments  of  a  satis- 
factory character  are  becoming  urgent.  In  |which  direction, 
however,  our  surplus  capital  will  be  absorbed  is  at  the  present 
time  an  unsolved  question.    -The  quotations  for  money  are  now 

as  follows : 

Open-market  rates  —  Per  cent. 

4  months'  bank  bills 2isa2'4 

6  months'  bank  billa 2>4®2% 

4  &  6  mouths'  trade  bills.  2Ha/3 


Bank  rate 

Open-market  rates— 
30  and  60  days' bills. 
3  montha' bills 


Per  cent. 
2>a 


[From  our  own  correspondent.) 

London,  Saturday,  August  14,  1880. 

There  is  still  an  abundant  supply  of  floating  capital,  but  a 
fair  degree  of  firmness  has  manifested  itself  in  the  discount 
market  during  the  week,  and  very  little  accommodation  has 
been  obtainable  under  2  per  cent.  The  Bank  rate  remains  at 
2}^  per  cent,  and  there  is  no  prospect  of  any  immediate  eh  ange. 
The  official  trade  statements  issued  during  the  week,  being  of  a 
satisfactory  character,  have  had  a  very  beneficial  effect,  and 
considerable  confidence  is  felt  with  regard  to  the  future  of  our 
trade.  This  confident  feeling  has  perhaps  partly  contributed 
to  the  increasing  firmness  of  the  money  market,  and  for  this 
reason,  viz. :  that  the  holders  of  raw  produce  have  arrived  at 
the  conclusion  that  if  our  trade  in  manufactured  goods  im- 
proves in  the  autumn,  a  better  price  should  be  obtainable  for 
raw  materials.  The  banks  are  therefore  being  sought  after  to 
make  advances,  so  as  to  enable  merchants  to  hold  on,  and  there 
seems  to  be  some  reason  for  believing  that  such  a  course  is 
justified.  There  does  not  appear  to  be  at  the  present  time  any 
serious  apprehension  of  political  disturbance  abroad,  although 
some  weighty  matters  have  yet  to  be  arranged.  The  money 
market,  however,  shows  no  indication  that  it  will  assume  a  con- 
dition to  interrupt  legitimate  trade,  and,  furthermore,  it  may 
now  be  safely  asserted  that  food  will  remain  cheap.  The 
weather  has  recently  become  propitious,  and  wheat-cutting  has 
become  pretty  general  in  the  south  of  England.  There  will 
be  some  disappointment  as  regards  wheat,  but  farmers  will 
have  no  reason  to  complain  of  the  aggregate  yield  of  agricul- 
tural produce,  as  several  crops  promise  very  satisfactory  results. 
It  must  be  admitted  that,  considering  the'  summer  months  are 
not  usually  the  period  of  the  year  in  which  a  development  of 
trade  takes  place,  business  has  this  season  been  fairly  active. 
In  most  departments  an  increased  amount  of  activity  has  been 
apparent  compared  with  the  last  few  summers,  and  the  Board  of 
Trade  returns  testify  to  the  fact  that  there  has  been  a  large 
absorption  of  nearly  all  our  leading  manufactures,  not  only  by 
America,  but  almost  by  the  world  in  general.  The  exports  of 
cotton  goods  have  been  very  extensive  during  the  last  two  or 
three  months,  and  other  branches  exhibit  favorable  results. 
Furthermore,  there  is  reason  to  believe  that  the  movement  is 

ot  a  spasmodic  one,  but  has  indications  of  permanency.  To  a 
very  considerable  extent  the  trade  of  the  country  is  free  from 
speculation,  the  lesson  learned  last  autumn  not  having  been  for- 
gotten. That  the  condition  is  a  sound  and  healthy  one  may  be 
argued  from  the  fact  that  few  important  failures  are  taking 
place,  and  that  none  are  expected. 

The  position  of  the  Bank  of  England  has  not  materially 
altered  during  the  week.  The  liabilities  of  the  establishment 
have  somewhat  increased,  but,  owing  to  the  diminution  in  the 
note  circulation,  the  total  reserve  has  been  augmented,  and  the 
proportion  of  the  former  to  the  latter  is  still  about  51  per  cent. 
There  is  sufiicient  demand  for  gold  for  exportation  to  absorb 
the  imports  from  abroad  and  from  our  colonies,  but  the  move- 
ment does  not  attract  very  much  attention.  The  price  of  wheat 
having  now  fallen  to  a  low  point,  and  a  larger  quantity  of 
produce  having  been — or  being  about  to  be— harvested  in  Eu- 
rope, it  is  not  thought  that  the  demand  for  gold  for  export  will 
assume  any  considerable  proportions.  That  bread  will  be 
•cheap  during  the  next  twelve  months  can  scarcely  admit  of  a 

oubt,  and  this  should  give  a  stimulus  to  legitimate  business. 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  as  under : 

Per  cent. 

Joint-stock  banks I'a 

T)i8count  houses  at  call 1^ 

Do  with  7  or  14  days' notice 1% 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years: 

1879. 
£ 
29,589,451 
5,521,668 
31,296,820 
16,802,194 
17,138,716 
21,156,638 


Circulation,  including 
Bank  po.st  billa 

Public  dcposi  ta 

Other  deposits 

Governni't  securities. 

Other  securities 

Res've  of  notes  &  coin 

Coin  and  bullion  in 
both  departments.. 

Proportion  of  reaerve 
to  litvbilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 

Mid.  Upland  cotton  . . 

No.  40  mule  tWist . . 


1880. 
£ 
27,842,353 
5,497.917 
25,896,681 
16.354.758 
17,137,987 
16,157,437 


1878. 

£ 

28,100,467 

3,531.304 

21.000,831 

14,967,173 

18.960,419 

8,912,764 


1877. 
£ 
28.887,785 
4,604,036 
22,462,403 
14,990,554 
18,271,313 
12,060,017 


28,680,207    35,403,618  21,633,219    25,606,877 


50-94 

2I3  p.  c. 

98 

43s.  9d. 

eiSied. 

10i4d. 


56-93 

2  p.  c. 

97I3 

49a.  7d. 

6%i. 

9%d. 

78.752,000 


35-80 

5  p.  c. 

95 

44s.  Id. 

69i6d. 

lOd. 
86,136,000 


44-00 

2  p.  c. 

95 

653.  8d. 

61, ad. 

1013d. 

97,909,000 


Oleariug-Houaei-et'n.  92,761.000 

Gold  has  continued  in  moderate  request  for  export,  and  a 
fair  supply  of  eagles  have  been  sent  to  New  York  during  the 
week.  Rather  a  considerable  quantity  of  gold  has  also  been 
shipped  from  the  Continent  to  America,  Silver  is  cheaper,  and 
Mexican  dollars  have  also  declined  in  value.  The  following 
prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's  circular: 

d. 


s. 


«.    d. 

77    9 

771013®  ... 
73  9  ®  74 
73  9  ®  ... 
76  3I3®  ... 
76  314®  ... 
d. 


Bank 

rate. 

Pr.  ct. 

Genoa 4 

Greneva 4 

Madi-id,  Cadiz  & 

Barcelona 4 

Lisbon  &  Oporto.      5^ 

Copenhagen 3i3a'4 

Now  York 

Calcutta 5 


® 
® 
® 
® 
® 


Open 

market. 

Pr.  el. 

3H 

3ht 

5    ®6 
5l3®5% 

4i-2®5 


GOLD. 

Bar  gold,  fine per  oz.  standard. 

Bar  gold,  containing  20  dwts.  silver,  per  oz.  standard. 

Spanish  doubloons per  oz. 

South  American  doubloons per  oz. 

United  States  gold  coiu peroz. 

German  gold  coiu per  oz. 

SILVER.  d.  d. 

Barailvor,  fine per  oz.  standard,  last  price.    5258 

Bar  silver,contaln'g  5  gra.  gold,  per  oz.  stand'd.last  price.     53 

Cake  silver peroz.    56%, 

Mexican  dollars per  oz.,  nominal    51% 

Chilian  dollai-a peroz 

Quicksilver,  £7  5s.  Od.        Diacount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres : 

Dank  Open 

rate.  market. 

Pr.  el.  Pr.  ct. 

Paris 213  2%®2ia 

Amsterdam 3  2% 

Brussels 319  2ia 

Be«-lin 4  314 

Hamburg 4  2i2a2% 

Frankfort 4  21232% 

Vienna 4  3I3 

St.  Petersburg ...      4  6 

Fine  weather  and  cheap  money  continue  to  exercise  a  bene- 
ficial effect  over  the  stock  markets,  the  tone  having  been  firm 
during  the  week,  but  without  much  business  being  in  progress- 
Consols,  however,  have  been  somewhat  weaker,  as  a  Govern- 
ment loan  is  expected  to  meet  the  expenses  of  the  Afghan 
War,  which  are  already  very  heavy.  American  Government 
and  railroad  bonds  have  been  firm,  but  Grand  Trunk  Railway 
of  Canada  securities  are  weaker,  the  revenue  statement  hav- 
ing caused  disappointment.  The  report  for  the  half-year  ended 
June  30  shows  a  surplus,  after  payment  of  the  interest  on  all 
the  preference  securities,  of  £122,670.  The  dividend  on  the 
first  preference  stock,  which  is  payable  on  the  1st  of  Septem- 
ber, will  absorb  f80,374  and  leave  a  balance  of  £42,296, 
which  is  about  £16,000  short  of  sufficient  tO  meet  the  full  half- 
year's  interest  on  the  second  preference  stock. 

The  Board  of  Trade  returns  issued  this  week  for  July,  and 
the  seven  months  ended  July  31,  show,  as  stated  above,  very 
satisfactory  results,  affording  ample  evidence  of  the  fact  that 
the  commerce  of  the  Country  is  steadily  improving.  As  these 
I  figures  relate  to  business  arranged  some  time  ago,  we  may 
naturally  hops  that  as  recent  trade  reports  have  been  of  a. 
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tavorable  character,  future  returns  will  confirm  the  belief  in 
more  prosperous  trade.  The  following  are  the  principal  figures  : 

1878.  1879.  1880, 

Import*  in  July X35,881,814  a30,186,073  «33,3r>2,!595 

ImportH  In  7  iiioutlM 226,279.088  203,287,795  214,013,348 

Exports  In  July  10,400,8.')7  10,011,122  20,270,.'>7!) 

Biports  in  7  months 111.001,257  105,437,615  127,904,315 

The  following  figures  relate  to  the  seven  months  ended  July  31 : 

IMPORTS. 

1878.  1879.  1880. 

8,310,512  7,017,965  9,345,230 
EXl'OUTS. 

1878.  1879.  1880. 

715,898  954,599  1,1H7,.509 

147,73J,800  131,064,800  114,711,000 


Ootton owt. 


Cotton cwt. 

Cotton  yam  '. 11>3. 


Cotton  piece  goods.. ..yar<l8.2,001, 750.700  2,018,360,000  2,464,024.300 


Iron  and  steol. tons. 

I/incn  yam lbs. 

LUicu  piece  goods yards. 

Juto  manufactures yai'ds. 

Bilk  manufactures A 

Itritiiiii  wool lbs. 

Colonial  and  foreign  wool. lbs. 

Woolen  yam lbs. 

Woolen  cloths yards. 

Worsted  stuffs yards. 

Blanltets  <&  blanketing.. yds. 

Flannels yards. 

0.u-pet8 yards. 


1,320,917 

11,090.500 

101,912,150 

65,181,100 

1,078,144 

3.841,878 

117,491,427 

17,428,100 

24,867,200 

118,090,800 

3,535,400 

4,219,700 

3,455,700 


1,434,830 

10,621,800 

96,780,500 

91,327,500 

1.014,836 

4,156,600 

151,858,500 

17,733,900 

24,975,400 

107,807,100 

2,878,000 

2,633,900 

'     3,383,000 


2,410,899 

9,334,200 

106,867,400 

98,108,800 

1,142,943 

13,642,300 

147,415,071 

16,503,800 

28,002,900 

123,420,000 

3,508,400 

2,921,100 

5,116,100 


The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  July,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years 


1878. 
Yards. 
5,944,800 
3,377,200 
4,328,000 
4,827,900 
3,980,000 
1,048,000 
4,431,800 
Turkey 37,456.600 


ETported  to — 

Geraiany 

Holland 

Franco  

Portugal,  Azores  &  Madeira. 

Italy 

Austrian  Territories 

Greece 


Egypt 7,276,000 

mst  Coast  of  Africa 2,257.000 

United  States 3,436,800 

Foreign  West  Imlles 5,387,600 

Mexico 1,931,000 

United   States   of  Colombia 

(New  Granada) 5,056,200 

BrazU ;....  13,072,200 

Uruguay 2,988,400 

Argentine  Republic 6,349.500 

Chili 3,350,500 

Peru 2,988,900 

China  and  Hong  Kong 21,403.400 


4,246,400 
4.841,300 
4,532,400 
1,723,200 
3,070,600 
4,663,400 

2,353,500 


Japan 

Java 

Philippiue  IsLanda 

Gibraltar 

Malta 

British  North  America 

British  West  India  Islands  & 
Guiana 

British  Possessions  In  South 
Africa 

British  India- 
Bombay  

Miulras 

Bengal 71,174,800 

Straits  Settlements 6,770,300 

Ceylon 1,624,000 

Australia 5,336,500 

Other  countries 18,924,300 


Total  imbleaclied  or  bleached 

Total  printed. dyed, or  colored 

Total  mixed  materials,  cotton 

predominating 


1879. 

yards. 
5,532,300 
4,243,600 
5,286,100 
4,384,000 
6.303,000 
1,256,900 
2,013,100 
21,019,300 
6,921,300 

834,900 
6,087,000 
7,319,000 
4,895,700 

2.973,200 

15,368,200 

3,253.800 

4,707,800 

3,807,800 

993,200 

30,886.300 

0,015,400 

8,151,200 

1,635,000 

2,672,000 

2,245,700 

6,030,700 

4,441,000 


3,208,500    3,501,900 


16,912,400 
2,865,400 


■  21,303.700 
4,777,700 

66,695,900 
8,207,200 
1,173,400 
4,480,200 

23,056.000 


1880. 

Yards. 

4.328,000 

3,299,300 

4,033,800 

4,533,000 

4,932,700 

452,700 

1,974,800 

28,863,400 

8,875,300 

4,282,500 

0;290,200 

4,891,000 

4,219,600 

3,666,700 

19,234,500 

7,931,000 

7,463,400 

6,884,900 

322,000 

49,575,000 

9,301,700 

5,301.800 

6,4S2,200 

2,1!)1,!)00 

3,614,600 

7,815,100 

4,034,300 

2,677,800 

37,742,700 
9,825,700 

94,200,400 
9,861,000 
2,008,400 
6,161,000 

21,463,000 


199,795,200 
93,390,500 

854,300 


208,787,300  271,816,600 
93,043,500  128,139,600 


1,965,500 


2,400,600 


Grand  total 294,040,000     303,790,300 

Other  mannfactores  of  cotton  show  as  follows: 


402,356,800 


1878. 
125,146 
69,892 
1,104,120 

88,672 

4,372,960 


1879. 
142.064 
79,658 
1,093,668 

79,365 

4,334,254 


1880. 
197,245 
96,020 
1,074,637 

88,393 

5,796,799 


Lace  and  patent  net £ 

Hosiery  of  ail  sorts * 

Thread  for  sowing lbs. 

Other  manufactures,  nneuu- 
merated & 

Total  value  of  cotton  manu- 
factures   * 

The  movements  in  specie  during  the  month  and  seven  months 
were  as  follows: 

GOLD. 

1878. 
£, 

Imports  in  July 1,013,379 

Imports  iu  7  months 6,394.808 

Exports  in  July 1,886,428 

Eitportsin?  months 11,119,530 


1879. 

S. 

1,221,131 

10,101,687 

612,585 

5,210,223 


Imports  in  July 

Imports  in  7  months. 

Exports  iu  July 

Expon«  in  7  months 


SILVER. 

627,649 
8,052.795 

951,159 
7,820,475 


799,426 
7,140,401 

692,568 
6,692,648 


1880. 

S.. 

1,034,033 

4,011,763 

:«3.682 

3,619,709 

683,450 

3,933,081 

605,1(»3 

4,839,037 


1,718,383 

7,014,844 

998,785 

8,458,746 


GOLD  AND  SILVER. 

Imports  In  July 1,041,023  2,020,557 

Imports  In  7  mouths 16,417,603  17,302,091 

Exports  in  July 2,837,.587  1,30.5,1.53 

iijcporta  iu  7  months 18,490,005  11,902,871 

A  week  of  propitious  weather,  favorable  accounts  respecting 
the  harvest  on  the  Continent  (excepting  Russia^  and  in  the 
United  States,  and  liberal  shipments  from  the  latter  country  to 
Europe,  have  caused  the  wheat  trade  to  rule  dull,  with  prices 
in  buyers'  favor.  Although  millers  hold  very  limited  stocks- 
while  the  quantity  of  foreign  produce  in  granary  and  of  home- 
grown in  the  farmers'  hands  is  also  restricted— they  only  feel 
disposed  to  buy  from  hand  to  mouth,  as  they  feel  sure  of  an  ' 


easy  market  in  September.  It  is  very  probable — that,  for  a  tima- 
at  least,  there  will  be  a  geneial  desire  shown  to  sell,  with  a  view- 
to  secure  current  prices ;  but  the  object  of  each  seller  will  be 
defeated  by  the  action  of  all,  and  the  trade,  if  the  weather 
continues  propitious,  may  for  a  time  be  characteiiz«d  by  con- 
siderable depression.  The  crop  in  this  country  is  likely  to  bo 
under  10,000,000  quarters,  which  leaves  a  large  quantity  of 
produce  to  be  obtained  from  abroad.  Our  wants,  however,  are 
certain  to  be  easily  supplied,  and  at  a  very  reasonable  price. 
Were  the  potato  crop  free  from  disease,  it  would  be  one  of  the 
largest  on  record.  The  weight  of  the  crop  promises  to  be  some- 
thing remarkable,  the  American  rose  potato  especially  being- 
most  prolific.  There  is,  however,  a  considerable  amount  of 
disease,  which  may  be  arrested  if  the  weather  should  continne 
dry.  Hops,  of  which  there  were  gloomy  reports  last  week,  hare 
improved  with  the  bright  dry  weather  j  but  the  early  estimates 
will  not  probably  be  realized. 

It  will  be  seen  from  figures  given  below  that  our  imports  of 
wheat  during  the  first  eleven  months  of  the  season  are  esti- 
mated  to,have  cost  us  £30,553,700,  against  nearly  £22,000,000  last 
year.  The  outlay  as  regards  flour  was  £7,086,250,  against 
£6,531,000  ;  while  barley  cost  us  £5,429,000,  against  £3,820,600; 
oats,  £4,810,000,  against  £3,583,300  ;  and  Indian  corn,  £8,540,- 
200,  against  £9,357,000.  Tlio  total  cost  of  onr  cereal  imports 
was  £59,148,260,  against  £46,409,800 ;  but  in  1877-8  it  was 
£61,431,000.  In  the  latter  season  ^the  price  was  high,  owing  to 
the  Russo-Turkish  War.  The  poverty  of  'the  crop  in  Russia 
may  be  gathered  from  the  fact  that  in  the  first  eleven  months 
of  the  season  we  received  only  4,383,334  cwt.,  being  about  half 
the  quantity  imported  in  previous  seasons.  There  is  also  a 
considerable  decline  in  our  imports  from  Grermany,  the  total 
for  eleven  months  being  2,333,889  cwt.,  against  3,989,782  cwt.  in 
1878-9. 

As  the  potato  crop  in  Ireland  is  probably  the  best  on  record, 
we  are  not  likely  to  hear  more  of  Irish  famine  ;  the  assistance 
afforded  the  peasantry  last  year,  together  with  fine  weather, 
has  raised  the  country  to  a  condition  of  considerable  prosperity. 

During  the  week  ended  August  7  the  sales  of  home-growa 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  15,144  quarters,  against  15,857  quarters  last 
year  ;  and  it  is  estimated  that  in  khe  whole  kingdom  they  were 
60,600  quarters,  against  63,500  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  1,386,250 
quarters,  against  2,454,672  quarters;  and  it  is  computed  that 
they  have  been  in  the  whole  kingdom  5,545,000  quarters,  against 
9,818,700  quarters  in  the  corresponding  period  of  last  season. 
Without  reckoning  the  supplies  of  produce  furnished  ex- 
granary  at  the  commencement  of  the  season,  it  is  estimated 
that  the  following  quantities  of  wheat  and  flour  have  been 
placed  upon  the  British  markets  since  harvest.  The  visible 
supply  in  the  United  States  is  also  given: 


1879-80. 
Imports  of  wheat. owt. 55. 681, 400 

Imports  of  flour 9,790,165 

Sales    of    home-grown 
produce 23,928,500 

Total 89,100,065 

Deduct      exports      of 
wheat  and  flour 1,561,142 


1878-9. 
47,730,339 
8,591,848 


1877-S. 
52,459,167 
7,750,316 


1870-7. 
42.845,43T 
6,382,171 


42,543,600    33,183.2.50    34,462,00» 


93,920,837 
1,742,701 


93,393,233 
1,617,277 


83,689,608 
863,073 


Result 87,838,923 

Av'ge  price  of  English 

wheat  for  season  (dr)  463.  3d. 
Visible  supply  of  wheat 

iutheU.  8 bush.  14,200,000 


97,178,136    91,745,956    82,826,535 

41s.  3d.  50s.  2d.         54s.  2d. 

15,189,594      6,527,058      2,296,801 

The  following  return  shows  the  extent  of  onr  imports 
and  exports  of  cereal  produce  into  and  from  the  United  King- 
dom since  harvest,  viz.,  from  the  first  of  September  to  the 
close  of  last  week,  compared  with,  th^  corresponding  period 
in  the  three  previous  seasons  : 

IMPORTS. 

1879-80.         1878-9. 
..cwt. 55,681,400    47,780,339 
.  12  103,309      9,879,100 


Wheat 

Barley 

Oat«.. 13,914,78 

Peas 1,967,327 

Beans 2.670.619 

Indian  com 29.41b.464 

Flour 9,790,100 


11,251.31 

1,550,169 

1,670.203 

37,018,566 

8,591,848 

BXPORIS. 

1879-80.  1878-9. 


1877-8. 
53,459.107 
13,751,727 
11.911,270 

3,822,829 

2,704,394 
36.645,306 

7,750,810 


1876-7. 
42.845,437- 
12.358,451 
11.680,997 

1.292.696 

4.380.623 
32.939,246 

6,382,171 


1,364,067 
30.239 
95,123 
98.977 
81,540 
731.313 
197,075 


Wheat cwt 

Barley 

Oats 

Peas 

Beans 

Indian  com 

Flour 

The  following  return  shows  the  extent  of  our  imports  of 
wheat  and  flour  into  the  United  Kingdom  from  September  to 
July,  inclusive,  together  with  the  countries  whence  those  snp-^ 


1,576,001 

107.850 

96,?40 

27,679 

17.893 

518,191 

160.100 


1877-8. 
1,557,075 

62,981 
112,968 

20,019 

20.-i92 
239,735 

90.202 


1876-7 
814,873 
50,362 
87,054 
23,637 
31.727 
500.S33 
48.200 
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plies  were  derived,  compared  with  the 
the  three  previous  seasons: 


corresponding  period  in 


From— 

Bu98ia 

United  States. 


1S79-80. 
Cwl. 
.    4,393.334 
.33,361.844 


Brit.  N.  America  3,882,535 

Germany 2,333.889 

France 6,143 

ciiiii I'Ssg'ISi 

Turkey,  &0 2,260 

Egypt 2,107,287 

British  India....  2.299,402 

Otlieroouutriea..  2,593,250 

Total 52,626,665 


1879-80. 
TroM—  Ctrl. 

Gennany 840,080 

France 253.291. 

United  States...  6,505.801 
Brit.  N.  America  392,934 
Other  countries..   1,578,948 


Total 9,571,054 


WHKAT, 

1878-79. 

Cwl. 

8,416,753 

25,620.648 

2.736.074 

3,989,782 

11.983 

396.280 

136,917 

807.759 

637,013 

1,950,928 

44,774,071 
FLOUR. 
1878-79. 

Cwl. 

794,663 

313.700 

4,922,421 

364,701 

1,932,723 

8,330,273 


1877-78. 

Ciet. 

8.633.187 

27,283.141 

3,297,099 

5,4 17,225 

61,103 

182,.596 

243,421 

539,403 

3,846,359 

1,387,495 


1878-77. 

OU!l. 

9,013.210 
15,293,450 
1. 360.318 
3.314,925 
1,479,840 
517,471 
1,043,694 
2,341,486 
4,358.533 
1,443,007 


50,905,010  40,007,960 

1877-78.  1876-77. 

Ctnl.  Otrt. 

1  284.223  976.031 

316.739  1.876.024 

3,052.491  1,592,816 

337.705  151,131 

2,101,776  1,679,141 

~7i695,909  6,265,193 


Annexed  is  a  return  showing  the  estimated  value  of  our 
imports  of  cereal  produce  into  the  United  Kingdom  from 
September  to  July,  inclusive,  compared  with  the  corresponding 
period  in  the  three  previous  seasons  : 


1879-80. 

Wheat £30,553,571 

Barley 5,429,011 

Oats.. 4,810,195 

Peas 776,563 

Beans 1,032,530 

Indian  corn..        8.540,170 
Floui- 7,986,223 


1878-79. 

*21.991,001 

3,820.375 

3,583,265 

351,460 

575,429 

9,357,098 

6,530,976 


1  877-78. 

£30,557.782 

5,577,941 

4,158,170 

718,522 

1.018,799 

11,423.538 

6,974,232 


1876-77. 
£23.929,093 
4.723.336 
4,540,300 
538,439 
1.547,579 
9,903,451 
5,330,841 


Total £59.149,263      £46,409,804     £61,430,984     £50,575.059 

The  increase  in  the  value  of  our  total  imports  of  cereals  over 
last  season  is  therefore  nearly  iEl3,000,000.  

Ensllab   Market   Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market.— Tha  bullion  in  the  Bank 
of  England  has  increased  £3,000  daring  the  week. 


Sat. 
Aug. 
21. 
.d.  52  % 


97iai6 

.    971316 

.lOSSfi 


M<yn. 

Aug. 

23. 

5213 

97i6ie 

97I616 
l«55t 
113-8 
II3I3 

43'8 

inh> 

60Ja 

I2I3 

137^ 


BUver,  peroz 

Consols  for  money. 
Consols  for  account 

U.S.  5s  of  1881 

U.  S.  4i2S0f  1891 113^8 

U.S.  48  of  1907 H312 

Erie,  common  stock 43\ 

niiuois  Central 1 1 BH 

Pennsylvania 60% 

Phila<teli)liia&  ReadinR.  1 2 13 

New  York  Central 138 

Liverpool  Uottm  Market— Sea  special  report  on  cotton 


Tiies. 

(Ted. 

Aug. 

Aug. 

21. 

25. 

5213 

52 19 

9715i6 

97^8 

97i5i8 

97''8 

105% 

105% 

11378 

113'8 

113=8 

113=8 

42 

4214 

II6I3 

1161a 

60 14 

6OI3 

11% 

13 

137 

137 13 

Thurs. 

Aug. 

26. 

52 12 

97i3ie 

07i3io 
105% 
llS's 
11313 

40 
II6I4 

60 12 

12 
136 


Liverjiool  Breadstuffs  Market. — 


no\ir(ex.  8tate)^cent'1.12 
Wheat.  No.  l.wh.lOO  lb.  9 
Spring,  No.  2 . . .      "        9 
Wintor,We8t.,n.      " 
Southern,  new.      " 
Av.Cal.  white..      " 
Callfoniiaelub.      " 
Com,mlxed,We3t.¥cnt'l 


Sat. 

d. 

6 

8 

1 
8    9 

8  11 

9  3 
9  9 
5    Ola 


Hon. 

».     d. 

12  6 
9  7 
9  1 
8    9 

8  11 

9  3 
9  9 
5     1 


12 
9 


Liverpool  Provisions  Market. — 
Sat.       Man. 


Pork,  West,  mess . .  V  bbl .  66 
Bacon,  long  clear,  cwt.. 42 

Short  clear "      44 

Beef,  pr.  mesa,  ^  tierce .  59 
Lard,  prime  West,  ^cwt.44 
Cheese.  Am.  choice   "    60 

London  Petroleum  Market. — 

Sal.       Mon. 

(I.  d. 

Pet'leum,  ref .  ^  gal.  .   ®    . .  . .   ®    . 

Peflciun, spirits  "    ..   ®    ..  ..    a    . 


d. 
0 
6 
6 
0 
6 
6 


66 
43 
45 
59 
44 
60 


Tuea. 
d. 
6 
5 
9  1 
8    9   ■ 

8  11 

9  0 
9    9 

5    II2 


Tues. 
s,    d. 
66    0 
42    6 


Wed. 

s.     d. 

12  6 
9  4 
9  1 
8    9 

8  11 

9  0 
9    9 

5     1>2 

Wed. 
«.     d. 


Ttiurs. 
I.     d. 

12  6 
9  3 
9  1 
8    9 

8  11 

9  0 
9  9 
5    2 


43 
60 
44 
01 

Tues. 
d. 

H 
.    ■»    . 


06 
42 
43 
60 
43 
62 


Thurs. 
s.  d. 
66 
41 
44 
02 
43 
62 


Fri. 
Au^. 

52 1« 

97% 

97% 

105% 

113T8 

II312 
4014 

llSia 
60 19 
ll'^s 

135 


Fri. 

s.    d. 

12  6 
9  2 
9  1 
8    8 

8  10 

9  0 
9  9 
5    1 


Fri. 
s.    d. 
67    0 


41 
45 
62 
43 
64 


Wed. 
d. 

!     ®8i8 
.    ®    .. 


Thurs. 
d 


In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  August  24- 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 
1978. 
$7,011,990 
216,311,605 


For  the  week 

Prev.  reported.. 


1877. 
'84.867.276 
170,670,334 


1879.  1830. 

$0,211,377       *7,254,272 

204,867,703    2.57,225,414 


Totala'ce  Jan.  1.$175,537,610  $223,323,435  $211,079,140  $261,479,686 
The  folloNving  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  ending  Aug.  21,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  18S0,  with  the  corresponding 
totals  for  several  previous  years: 

Aug. 

1 7— Str.  Pereire Havre Mer.  silv.  dola.        $4,282 

21— Str.Douau Loudon Am.  silv.  bars.         56,000 


Total  for  the  week  ($60,292  silver  and 


gold) . 


$60,282 


Same  time  in— 

1875 $61,877,998 

1874 40.977,110 

1873 40.040.323 

1872 56.512.170 


Previously  reported  ($3,211,189  sUv.and  $2,124,.502  gold).  ..    5,335,690 

Tot.  since  Jan.  1,  '80  ($3,271,470  silv.  and  $2,124,502  gold)  ..  $3,395,972 
Same  time  in— 

1879 $11,380,480 

1878 10,150.973 

1877 22.669,030 

1876 39,135.232 

The  imports  of  specie  at  this  port  for  the  same  periods  have 
been  as  follows: 
Aug. 

16— Str.  Augustus Mexico Am.  gold  coin. . 

16— Str.  Celtic U.  S.  of  Colomljla... Am.  silv.  coin.. 

18— Str.  Hadji Porto  Rico Am.  silv.  coin.. 

Am.  gold  coin.. 

For.  silv.  coin.. 

For.  gold  coin . . 
18— Str.  G.  W.  Clyde San  Domingo Am.  silv.  coin.. 

Gold  dust 

18-Str.  Westphalia Germany For.  gold  coin.. 

France For.  gold  coin. . 

19 -Str.  Etna Porto  Rico Am.  silv.  coin.. 

For.  silv.  coin.. 

For.  gold  coin.. 

19— Str.  C.  of  Austin British  West  Indies.  Am.  silv.  coin.. 

19— .Schr.  ClotUde Hayti Am.silv.com.. 

20— Str.*  Clyde U.S.of  Colombia . . .  Am.  silv.  com . . 

Am.  gold  coin.. 

Silver  bullion.. 

Gold  bullion... 

20— Str.  Niagivra Cuba For.  gold  coin.. 

20— Str.  Neckar Gennany For.  gold  cein.. 


Same  time  in- 

1871 $53,814,098 

1870 45.226.4.52 

1809 24,882,445 

1869 64.379,144 


$300 

.500 

2,789 

12,200 

850 

3,600 

11,4,52 

385 

269.700 

96,500 

545 

3,500 

4,881 

2,579 

592 

2,626 

1,800 

3,239 

1,854 

16,000 

627,500 


Total  for  the  week  ($29,672  silver  and  $1,035,220  gold) $1,083,892 

Previously  reported  ($3,381,985  silv.  and  $4,511,591  gold)  ..   7,89b,5/6 

Tot.  since  Jan.  1,  '80  ($3,413,657  silv.  and  $5,516,811  gold)  ..$8,960,463 


Same  time  in— 

1879 $9,733,797 

1878 14,563.902 

1877 8,426,583 

1876 3,296,577 


Same  time  in— 

1875 $8,315,020 

1874 3.898,430 

1873 3,024,393 

1872 2,877,031 


Same  time  in— 

1871 $7,585,801 

1870 7,682,033 

1869 9,847,241 

1868 5,329,784 


The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  past  week: 


Aug.  21... 

"  23... 

"  24... 

"  23... 

•'  26... 

"  27... 


Receipts. 


803.283  29 
1,272.349  19 
1,387.363  61 
1,037,234  49 
1,437,435  53 

973,189  82 


Total 6,912,904  93    6,929,633  02 


Payments. 


723,899  82 
700,609  32 
935,593  09 
386,930  10 
2,164,4.53  51 
2,018.197  13 


Balances. 


Gold. 


86.559,066  54 
97,365,128  3"^ 
97.798.776  45 
87.897,110  38 
87,237,434  00 
86,382,992  70 


Currency. 


$ 
6,379,063  49 
6,145,230  38 
6,163,412  97 
6,715.483  43 
6.648.191  83 
6,457,625  77 


—We  call  attention  to  the  1st  mortgage  7  per  cent  bonds,  due 
in  1897,  of  the  Havana  Rantoul  &  Eastern  Railroad,  now  offered 
by  Messrs.  Clark,  Post  &  Martin  of  this  city.  The  agents  state 
that  the  company  has  earned  its  interest  for  the  past  four  years 
and  50  per  cent  additional,  and  is  now  earning  net  double  the 
interest  charges.  The  company  has,  in  addition  to  the  above, 
a  40  per  cent  traffic  guarantee  from  the  Wabash  St.  Louis  & 
Paeiftc.  


Fri. 
d. 

3     a    .. 

..   a  .. 


C0mmcfclal  attd|?a^isceXlaue0US  %txvis. 


Imports  and  Exports  foe  TriE  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  •'$9,082,752,  against  $7,362,222  the  pre- 
ceding week  and  $10,416,778  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  24  amounted  to  $7,254,272,  against 
f  9,369,772  last  week  and  $8,48,5.041  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  19  and  for  the  week  ending  (for  general 
merchandise)  Aug.  20: 

POREION  IMPORTS  AT  NEW  YORK  FOR  THE   WEEK. 


1877. 

$2,126,038 

3,426,000 


1878. 

$1,706,822 

3.225,478 


1879.  1880. 

$2,122,138       $3,088,711 

4,390,177         5,994,041 


Dry  Goods 

General  mdse... 

Total  week $5,552,053       $4,932,300      $8,312,315       $9,082,732 

Prev.  reported..  215.790,339    181,882,012    198.694,768    319,234,791 


Total  8'ce  Jan.  l.$22 1,3 12,417  $136,791,912  $203,207,031  $328,317,543 


BANKIXG  AND  FIN-lHiClAL. 

"  "fISK    4:~^HATCH, 

BANKERS    AND    DEALERS    IN    GOVERNMENT    BONDS, 

And  other  desirable  lu^  estment  Securities, 

No.  5  Nassau  Strekt,  New  York, 

Buy  and  sell  all  issues  of  Government  Bonds,  in  large  or  small  amomits, 
at  current  market  prices,  and  will  be  pleased  to  furuish  information  in 
reference  to  all  matters  connected  with  Investments  in  Government 
Bonds. 

We  are  prepared  to  give  information  In  regard  to  flrst-class  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  8.  coupons  and  registered  Interest,  and  other  coupons,  divi- 
dends, Slc,  and  credit  without  charge. 

1^  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  Wall  or  Telegraph,  to  buy 
sell  Government  Bonds,  State  and  Railroad  Bonds,  Bank 
Stocks,  Hallroad  Stocks,  and  other  securities. 

We  have  issued  the  Seventh  Edition  of  "Memoranda  Concerning 
Government  Bonds,"  copies  of  which  can  be  had  on  application. 

FISK  &  HATCH. 


August  28,  1880.] 
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No  national  banks  organized  during  the  past  week. 

FRIDAY.  Al'CrST  27,  1880-5  P.  IK. 
The  money  market  and  Financial  Situation. — There  hai* 
been  more  animation  in  Wall  Street  thi.s  week,  and  a  sensation 
of  small  extent  has  been  created  by  the  definite  announcement 
of  the  formation  of  a  company  to  complete  a  new  trunk  line  to 
Buffalo.  The  road  from  Binghamton,  N.  Y.,  to  Buffalo  will 
form,  in  connection  with  the  Delaware  Lackawanna  &  Western 
lines,  a  new  route  between  New  York  City  and  Buffalo,  which 
it  is  reported  will^be^about  381  miles,  against  434  over  the  Erie 
road  and  444  over  New  York  Central  &  Hudson.  It  is  impos- 
sible to  estimate  the  probable  earnings  of  such  a  line,  but  its 
estimated  cost  (300  miles,  including  branches)  when  finished  is 
put  at  $10,000,000,  making  an  annual  intere.st  charge  of  §600,- 
000.  The  so-called  trunk  roads,  or  parts  of  trunk  lines,  con- 
structed within  the  past  ten  years  between  New  York  and 
Chicago  or  New  Y'ork  and  the  Lakes,  have  been  conspicuous 
failures.  The  New  York  &  Oswego  Midland  has  hardly  been 
able  to  earn  more  than  operating  expenses  ;  the  Canada 
Southern  was  scarcely  better,  while  the  Baltimore  &  Ohio  line 
to  Chicago  could  never  have  paid  interest  on  its  cost  out  of  its 
own  earnings  as  an  independent  road.  The  significant  fact  with 
all  these  roads  was  in  the  circumstance  that  they  had 
no  local  traffic;  and  the  great  superiority  of  New  York 
Central  &  Hudson  over  every  other  trunk  line  of  th^ 
country  has  been  established  by  its  magnificent  local  busi- 
ness. Backed  by  two  such  corporations  as  the  Lackawanna 
and  Wabash,  the  new  road  may  certainly  be  well  sustained 
financially  ;  but  the  question  arises  whether  Lackawanna  really 
needs  this  new  connection  and  whether  Wabash  could  not 
make  a  cheaper  arrangement  to  secure  an  eastern  outlet.  One 
point  seems  to  be  shown  up  more  clearly  by  this  arrangement 
than  it  has  ever  been  heretofore,  and  that  is,  the  determina- 
tion of  the  Wabash  managers  to  secure  a  line  to  the  seaboard 
under  their  own  control,  and  it  leads  to  the  inevitable  conclu- 
sion that  they  either  have  already  obtained,  or  will  shortly 
endeavor  to  obtain,  one  of  the  lines  through  Canada  from 
Detroit  to  Buffalo. 

Our  money  market  shows  a  firmer  tendency,  and  rates  on 
call  are  about  one-half  per  cent  higher  than  last  week,  loans 
on  G-overnment  collateral  being  quoted  at  2@2^  per  cent  and  on 
stock  collaterals  at  2^@3^  per  cent.  Prime  paper  is  in 
demand  at  5@5/^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  gain  of  £3,000  for  the  week,  and  the  reserve  is  now 
52^  per  cent  of  liabilities  against  51%  per  cent  last  week  ;  the 
discount  rate  remains  at  2/^  per  cent. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  August  21,  showed  a  decrease  of  $2,6.52,075  in  the 
surplus  over  legal  reserve,  the  total  surplus  being  $7,317,925, 
agamst  $9,970,000  the  previous  week. 

The  following  table  shows  the  changes  from  the  prenous  week 
and  a  comparison  with  the  two  preceding  years. 


Loans  and  dig. 

Specie 

Circulation  .. 
Net  depo.sita  . 
Legal  tenders. 

Leg.al  reservo. 
Eeserve  lield. 


1880. 
Aug.    21. 


Differences  ff'  in 
previous  week. 


*310.666,300ltnc  .$4,174,500 

6G.717.500iDeo.  1,013.400 

19.428, lOOjIuc.  4(>,500 

298,G15,1001Doo.  70,500 

15,251,200  Dec.  1,057,800 

$74,653,775  Dec.  $19,125 

81,971,700  Dee.  2,671,200 


1879. 
Aici/.    23. 


1878. 
Aug.     24. 


.$263,57O,100l$236,994,300 


19.631,100 

20,827,500 

235,953,900 

41,838,600 

$58,938,475 
61.469,700 


18,662,800 

19,305,600 

216,088,500 

55,059,800 

$34,022,125 
73,722,600 


Burpliis I     $7.317.925  Dec.$2,632.0~5       $2,481,22.5     $10,700.4 

Ballroad  and  miHcellaneou*  Stocks — The  stock  market 
has  been  more  active,  but  irregular,  and  for  the  past  day  or  two 
rather  weak.  The  chief  event  has  been  the  combination  between 
Waba.sh  and  Lackawanna  parties  to  build  a  new  line  from  Buf- 
falo, and  on  this  Erie  has  fallen  off  quite  sharply,  while  Central 
has  also  yielded  in  price.  The  matter  was  at  first  believed  to 
be  a  mere  stock-jobbing  operation,  but  afterward  it  a.ssumed 
too  positive  a  shape  to  be  sniffed  at.  It  is  pertinent,  however, 
in  this  connection  to  remark  that  the  advance  in  Hannibal  & 
St.  Joseph  to-day  is  based  on  the  report  of  a  business  negotia- 
tion with  the  Chicago  Burlington  &  Quincy  which  involves  the 
giving  up  of  the  new  proposed  line  to  Chicago,  which  a  fort- 
night ago  was  accepted  as  a  fixed  fact  and  not  less  certain 
than  this  present  Binghamton  project.  The  average  stock- 
broker necessarily  grows  to  be  incredulous.    The  coal  stocks 


were  inclined  to  be  strong  on  the  advance  in  coal  prices,  but  the 
fluctuations  in  Lackawanna  and  Erie  had  an  unsettling  infla- 
ence.  Columbus  Chicago  &  Indiana  Central  stock  haa  been 
strong  on  the  renewed  reports  of  a  settlement  with  the  Penn- 
sylvania  Railroad.  A  pretty  clear  eihibit  of  the  Pennsylvania 
Railroad  earnings  is  given  on  another  page.  The  meeting  of 
trunk  line  managers  is  reperted  as  harmonious,  and  an  advance 
in  freight  rates  is  talked  of. 
The  daily  highest  and  lowest  prices  have  been  ai  foUowa: 


Am.Dl9t.Tel. 
Atl.tPao.Tel 
Canada  South. 
Cent,  of  N.J. 
Cent.  Pacific. . 
Che».*Ohlo., 

Do    1st  prf . 

Do    iM  prf . 

Ohio.  &  Alton. 

Chlc.Bur.&Q. 

Chlc.M.ASt.P 

Do  pref. 
Chlc.AN.  W.. 

Do  pref. 
C.R.I. 4H. new 
Ch.St.L.&N.O 
Ch.St.P.M.40 

Do  pref. 
CleT.C.C.4" 
Col.Chlo.Al.C. 
Del.&H.Canal 
Del.Laoi(.,tW. 
Denver*  R.G. 
Uan.&St.Jo.. 

Do  pref 
Hous.iTex.C. 
Illinois  Cent. 
Lake  KrieiW 
Lake  Shore... 
Louisv.&Nash 
Manhattan  — 
Mar.AC.lst  pf. 

Do  2d  prf, 
Mich.Centrai,. 
MobileiOhio. 
Mo.Kans.iT 
Mor.A  Kssex. 
Nash.Ch.&StL 
NewCent.Coal 
N.y.C.iH.  It. 
N.Y.L.E.iW. 

Do  pref. 
tJ.Y.Ont.iW 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohio  &  Miss... 

Do  pref. 
Pacific  Mail.. , 

Panama 

Phil.  &  Read'K 
St.L.A.AT.H 

Do  pref. 
3t.T,.l.M.S9o. 
St.L.Jt  S.Fran. 

Do       pref. 

Do  1st  prf. 
Sutro  Tunnel. 
IJnion  Pacific. 
Wab.St.L.&P. 

Do  pref. 
West.  Un.Tei. 


SalunUiy. 
Avu].  2!. 


•41      «S 


18H 

25 

20 

nil 

114 

44>| 
83« 
72 

8s9 

70W 
37>i 

81 

112« 
9-2H 

lOS?^ 

"^ 
8 

96fei 
2-i« 
37,4 

TiH 

133" 
42 

81 

35>i 


iia 

132 

iao>4 

114 
37i( 

44?J 

2f* 

ITM 
86« 
90!< 
72 

37  Jt; 

sm 

113" 

32Hi 
109 
130 

3S 

111 

74^ 

133i« 
42« 

29 

81 

•^49< 

24 

36H 

42' 

iik 


Moniay. 
Aug.  la. 


4S!<   49H 

Tin  771, 
WH  1S« 
2i5>i    25>i 

llBJi  117 
132     :33)« 

8«H  vmi 

112      112 

120M  120H 
lUH  114h, 
Sbdi    40 


44  !4 
73 


4.1 

«3hi 


>I« 


77       77 
58«    57>< 


1«      IH 
95       95^ 

V\H  41M 
71>i  l\li 
106%  107>^ 


»V%    SOU 
72U    7,Sh, 


M>j    32 

lis^iiisji 

ids' '  losjt 

131      132 
28M  29 

8K      SH 

&■«    yn 

95«  97^ 
23  23^ 
S««  87Ji 
110     111 

'i-^  37)1 
lSi\i  I33h( 

40  V  42!.i 

6«W  1 1^4 

25*3  211 

:iO  "• 
53 
22 


3IH 
53  i^ 
22 
ZiH    36Ji! 

«;■■    i\% 

23Ji    24Ji 

77       77 
58^    57« 


94       93M 
39^    41 
70H    7IJ< 
I0«^  107 


Tuttday, 
AUQ.  M. 


75W    75H 

763  rJk 
isji  isji 


"117  lis 
133     1.33)^ 
88       bSH 

9i»«:o6M 

120  120 
113V  114 
38W    40 

4:%    44Ji 
Sm    82« 
70)1    71 
17«    17« 


71 
39^ 


8« 
90 

tan 

80)j    821; 
tfi       62 
112)^113 

07J(10«S 
130     ISO 
2SM    «8M 


95M06M 

36       37 

109H  109H 
ra^    74)i 

I3;ji  \iiii 

39H    iOH 


eSM  69! 

25^1  2S: 

30  30] 

53  54 


34H    35K 


40J<    41H 
185     183 
23       24 


77 
55^ 
38 
47 

984s 

69  )J 
105JS' 


77 

57 

36 

4«« 

76 

I« 
9414 
40H 

6»S 


nVdnetd 
^uj.  35. 


44^    Mii 

7«j(i    W 
75«   1SH 
"1»W    19 


zll3X13Hi 
X131«8S»J 

iff*!??** 

i?Sgi2§g 

V.i    luS 
40       4IW 
44       44 
mi    83J< 
72       72 

85»;    Srtt, 

mi  vzH 

72  72Ji 
3S  SHH 
8254    S2j« 

•is"  lis' 

81)4  Slk 
108  108K 
I99K  180 

95H    06« 

ii'i  37)4 
lion  112)4 
72  IVi 
2'tX  28)4 
131)4  132J< 


Tkurtiny,    Friday. 


75  75 

44  4t 

»3  «2)i 

75  75), 


•113X114 
182  132 
87Hi    8JX 

99"  90ii 
•1I9K203 
114)4  115 
87>j  401, 
4:)  48)< 
82       8->S 


70)4    70)i 
TH    18)J 


8454    SSJK 
90       92 
71!4    72 

81>i    S3 

112"  liiu 

81       81 
107     107% 

izew  -.ftaH 

36  86M 
110  110), 
71       72 

t29)i  ISOSi 

37J<    39 

85LJ    87 

23)4    S5H 

30       30)4 

53)j    53)J 


4SM 


94K    BBM 

22)i   ^ 

36    mi 

nOH  1I0>J 
69)4    72 
26)J    26« 

130     131 

65V    "—  ' 

80H  .- 

53«  B8?» 

2IK  2114 

34>i  39 

39it  ioii 

183     1S3 
23X    2SH 


*  These  are  the  prices  bid  and  asked:  no  iiaU  iras  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1, 1880, 
to  date,  were  as  follows: 


Canada  Southern. . . 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Burl.  &  Quincy 
Chic.  MU.&  St. P.... 

Do            do  pref. 
Chic.  &  Northw 

Do  do  pref. 

*Cblc.  Rock  T.&  Pac 
Col.  Chic.A-  lud.Cent. 
Del.  &  Hudson  C.^ua! 
Del.  Lack.  &  Western 
Hanuibal  &  St.  Jo... 

Do  do  pref. 

Illinois  Central 

I.,ake  Erie  &  Westeru 

Lake  Shore 

Louisville  &  Nasliv.. 

Manhattan 

Michigan  Central 

Missouri  Kau.  &  Tex . 

Morris  &  Es.sex 

Nashv.Chatt.&St.L. 
N.Y.Ceut.&Hurt.Riv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northeni  PaciHc 

Do  pref. 

Ohio  &  Miasissippi . . 

Pacific  Mail 

Panama 

Phila.  &  Reading.... 

8t,L.rron  Mt.&South, 

St.  L.&  San  Francisco 

Do  pref. 

Do      Ist  pref. 

Dnion  Paoiflo 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 

Week, 

Shares. 


500 

76,990 

475 

7,398 

85,485 

350 

23,927 

1,415 

4,861 

14,330 

31,455 

209.170 

41,195 

24,455 

4.500 

3,100 

21,406 

2,905 

22,055 

18,260 

18,075 

15,:  66 

41,000 

14,173 

286,760 

9,100 

2,180 

4.3.54 

93,700 

9,000 

200 

11.110 

22,880 

100 

800 

2,695 

19,020 

11,562 

23,700 

8,900 


,>  •         •■       .    ,^^^     I  Xangefor 

Range  stnee  Jan.  1, 1880.    I  Tear  1S79. 


Lowest. 


40  Maj- 
45  May 
99>3  Jan. 

113  Juue  2 
66 13  May  25 
99  May  10 
8718  July     9 

104     Fel).  10 

1001-3  June  11 
gijMay  11 
60  May  23 
68I2  May  25 
22''a  May  25 
63  Hi  May  "■ 
9913  Jan.  2 
20i4May  11 
95  Juue  2 
86i«  Jan.  8 
21  July  22 
73  May  17 
2818  Mav  25 

100  May  24 
47 12  June    1 

122  May  11 
30  Juue  1 
47  May  25 
20  May  II 
39%  Mav  24 
23  Mav  25 
271a  May  17 

169  Jan.  2 
13i«July  2 
34 1»  M.iy  25 
25 14  May  1 1 
33  May  II 
60  May  11 
80  May  11 
261a  May  23 
5I14  May  25 
86^  June    2 


Highest.      |  Low.\  High 


74I2  Jan. 

90 14  Mar. 
118  Aug. 
152     J■^n. 

91 H  Aug. 
1121a  Aug. 
101 '8  Aug. 
125%  Aug. 
204     June 

25I6  Jan. 

87     Aug. 

94^8  Mar. 

421a  Feb. 

86's  Aug. 
113''8  Aug. 

3839  Mar. 
limMar. 
1641s  Apr. 

5713  Mar. 

98 14  Aug. 

4914  Jan. 
II2I1  Aug. 
128  Mar. 
137     Mar. 

4878  Felj. 

73^8  Feb. 

36     Jan. 

60     Jan. 

4413  Mar. 

62  Mar. 
190     Apr. 

72^8  Jan. 

66     Feb." 

48     Feb. 

6OI4  Mar. 

831a  Mar. 

9738  J«n. 

48     Jan. 

731a  Aug. 
llBHi  Feb. 


14    4514I  781a 

8     331a;    89''8 


26  111% 
7i   34% 
6    74% 
7,  4919 
6    76''8 
8  119 
26,     !5 
23    38 
221  43 
24!   I3I4 
27;  34 
23'  79 14 
4  116 


67 
35 
16    35 

2    73% 

271     5% 


100 14 
1341a 

8216 
102% 

941a 
108 
1501a 

28 

8918 

94 

411a 

70% 
100% 

281a 
108 

891a 

72 14 

98 

35% 


25 

75ifl 

104^ 

5 

354 

83 

31 

112 

139 

21% 

49 

»> 

371« 

78% 

14 

tlti 

401s 

13 

r44i4 

63 

« 

7% 

33^ 

« 

10»8 

S»ia 

13 

123 

182 

3 

17 

13 

f>« 

2 

3% 

53 

8 

4% 

60  la 

9 

9% 

781a 

19 

67i« 

93 

?7 

5 

24 

88<>B 

116 

•  Lowest  price  here  is  for  new  stock,  sold  for  flrst  time  June  11. 
t  Range  from  Sept.  25.    :  Range  from  July  30. 

United  States  Bonds. — There  has  been  a  better  demand  for 

Government  bonds  this   week,    and  prices   are  firmly    held. 

At  the  Treasury  purchase  for  the  sinking  fund  on  Wednesday 
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the  offers  to  sell  bonds  amounted  to  $7,122,350.  There  were 
accepted  $2,500,000  in  all,  divided  as  follows,  viz.:  $2,282,100  6s 
of  1881,  at  104-77  to  104-80,  $183,900  5s  of  1881,  at  102-77@102-78, 
aiid  $34,000  6s  of  1880,  at  102-375@102-50,  making  a  total  of 
f2,500,000. 
The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


«B,  1880 reg. 

68,1880 conp. 

68, 1881 reg. 

68, 1881 coup. 

58,1881 reg. 

68, 1881 coup. 

4HS8, 1891 reg. 

4ia8, 1891 coup 

4s,  1907 reg 

4s,  1907 coup. 

6s,  cur'cy,  1895.. reg. 
68,  cur'cy,  1896.. reg. 
68,  cur'cy,  1897.. reg. 
68,  cur'cy,  1898.. reg. 
6a,  cur'oy,  1899..  reg. 


Interest 
Periods. 


Aug. 
21. 


Aiig. 
23. 


*102i4  *102i4 
10214  ♦IO2I4 
104  Sfi  "10458 
10158,  104  5t 

10258"1025e 

102=8*10268 

110  *110 

111  lllk 
log's  *109''e 

10973  "log's 


"12.5 
"125 
"125 
"125 
"125 


Aitg. 
24. 

'102>4 
■IO214 

104% 
'1013i 
'10231 
"102  3t 

110>4 
*1113s 

110 

110 

125 

126 


1251s 
•I25I2 
"126i2"127 
*127 13*128 
"128ial*129 


Aug. 
25. 

'IO214 
■102 14 
104% 
104% 
•102% 
'102% 
110 
'11116 
•I09's 
■log's 
'125 
>126 
>127 
•128 
'129 


Aug. 
26. 

'IO214 
'102 14 
10459 
10459 


Aug. 
27. 

'IO214 
'102 14 
10459 
10459 


*10259'10258 
10268"10259 
llOlS  11038 
11136*111% 


110 
110 

■125 
■12c 
127 
■128 
■129 


110 

110 

■125 

■125I2 

■126 

'127 

'128 


«  This  Is  the  price  bid  :  no  tale  -was  made  at  the  Board. 
The  range  in   prices  since   January  1,  1880,  and   the   amount 
of  each  class  of  bonds  outstanding  Aug.  1,  1880,  were  as  follows  : 


The  latest  railK)ad  earnings  and  the  totals  from  Jan.  1  to 
latest  dates  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 

. Latest  earnings  reported. — .  ^—Jan.  1  to  latest  dalt.—^ 

Weekorllo.      1880.           1879.  1880.  1879. 

Ala.Gt.Sonthem.July iH7,525     ^32,790  $332,292  $220,142 

Albany  &Su8n  ..June 110,935        80,926  662,324  499,042 

Atoh.Ton.AS.Fe.June 720,000     410,808  3,704,353  2,753,019 

Atl.&Gt.We8t....Juue 364,109     301,272  2,417,321  1,884,409 

Atl.Mis.s.&  Ohio.  June 133,764     102,247  902,511  715,486 

Atl.  &Char.Air-L.Junc 52,603        39,185  401,150  336,277 

Bur.C.Kap.&No..2dwlcAug.       35,5.59       24,276  1,194,830  808,966 

Cairo  &  St.  I>oui8. 1st  wk  Aug         9,918          0,594  222.443  139,293 

Carolina  Central. May 23,511       23,587  191,731  179,645 

Central  Pivclttc.July 1,760,000  1,458,833  10,244,255  9,314,241 

Che8..&Ohlo July 235.525      17'1.383  1,494,560  986,191 

Chicago  &  Alton  .2d  wk  Aug.    197,527     151,554  4,467,-539  3,005,282 

Chic.  Burl.  &Q... June 1,434,515  1.160,968  8,148,763  0,510,239 

Chic.  &  East.  fU.. 2d  wk  Aug.      33,535        16,492  706,631  491,673 

Chio.Mil.&St.  P.3awkAug.    223,000     161,875  7,138,000  5,2»8.391 

Chic.  <fe  Noithw..July 1,716,581  1,314,231  10,120,326  8,274,563 

Chic.St.P.Min&0.3awkAug.       29,503        19,432  891,627  635,594 
Chic.  &W.  Mich.. 3d  wk  July       12,636 

Cin.  Ham.  &  D...Julv 245,060 

Cin.Sand.&  Clev.l2dy8  July      27,543 


68,1880... 
68,1881... 
68,1881... 
41x8,1891. 
43,1907... 
6i,cur'ncy 


cp. 

cp. 
.cp. 
.cp. 
.cp. 
reg. 


Range  since  Jan,  1,  1880. 


Lowest. 


101%  July  27 
103''8  July  9 
10259Aug.  4 
10638  Jan.  2 
103  Jan.  2 
125     Apr.  21 


Highest. 


104 ■'s  May  20 
10718  May  26 
10418  Apr.  28 
1113s  Aug.  2 
110  Aug.  26 
128  Aug.  5 


A^nount  Aug.  1.  1880. 


Registered.         Coupon 


$12,657,000 
164,629,950 
295,207,500 
171,999,000 
530,386,100 
64,623,512 


$2,900,000 
54,2g2,260 

188,922,0.50 
78,001,000 

207,794,350 


Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1880, were  as  follows: 


U.S.  58 of  1381... 
U.S.  4i38  0f  1891. 
U.S.  4s  of  1907... 


Aug. 
13. 


Aug.   Aug. 
20.       27. 


105%  105% 
xl3%  113% 
II3I4I11313 


105% 
113-'b 
11313 


Range  since  Jan.  1,  1880. 
Lowest.      I       nigJiest. 


10413  Apr.  15  load's  Jan.  12 
log's  Jan.  2  114'8  Aug.  3 
IO6I4  Jan.    2lll3%  Aug.  19 


State  and  Railroad  Bonds. — The  sales  [of  Southern  State 
bonds  have  been  moderate,  but  the  prices  are  generally  held 
pretty  firmly,  with  the  hopes  that  there  will  be  a  better  senti- 
ment in  regard  to  the  State  debts  after  the  approaching  elec- 
tions. The  two  great  States  where  the  debt  question  remains 
to  be  settled — Virginia  and  Tennessee — are  in  much  better  con- 
dition now  than  they  were  three  years  ago,  and  it  is  believed 
that  if  the  "  readjusters"  are  well  defeated  in  the  first-named 
State,  the  influence  of  the  victory  will  go  far  towards  effecting 
a  settlement  in  all  the  other  States  of  the  South  that  are  yet  in 
default. 

Eailroad  bonds  are  in  good  demand,  as  usual,  and  the  only 
difficulty  is  to  find  good  bonds  which  will  pay  near  6  per  cent 
interest.  The  Erie  second  consolidated  bonds  have  fallen  off 
sharply  with  the  stock,  in  consequence  of  the  new  company 
organized  to  buUd  a  competing  line  from  Buffalo  to  Bingham- 
ton.  Nearly  all  the  bankers  having  new  bonds  for  sale  have 
lately  advanced  their  prices. 

The  following  securities  were  sold  at  auction  : 
Shares. 
20  Knickerbocker  Fire  Ins.  ..  64     |  1,000  Gr.  Duchess  Min.,  50c.  p.  sh. 
10  Commercial  Fire  Ins IOOI4  I        66  Brooklyn  City  KR 166 

Exchange.— Foreign  exchange  has  been  dull  and  rates  have 
further  declined,  both  the  actual  prices  and  bankers'  quota- 
tions. Bankers'  60  days  sterling  bills  are  now  sold  about  4  803^ 
@4  81  and  demand  at  4  83@4  83^.  The  import  of  specie  on 
Thursday  included  about  $3,250,000  gold  and  to-day  $576,500. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
/4  discount,  selling  par;  Charleston,  buying  ^^@3-16,  selling  ^, 
premium;  New  Orleans  commercial  100@150  premium,  bank 
250  premium  ;  Chicago,  100@125  discount;  Boston,  40c.  dis- 
count. - 

Quotations  for  foreign  exchange  are  as  follows  : 


Aug.  27. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Pai'is  (fraucs) 

Amsterdam  (guilders) 

Frankfort  (reicUmarks) 

Bremen  (reiclimarks) 


Sixty  Days. 


4  81     ■®4  82J 
4  80i2®4  81 
4  79io®4  80 
o26'8  ©52439 

3958®  39'8 
9359^  9414 
935b®    9414 


Demand. 


4  83i4®4  84 
4  821s®4  83 

4  82     ®4  82ia 

5  2438S5  21'9 
39'8a  40% 
94I8®  9434 
9418®     94% 


The  following  are  quotations  in  gold  for  various  coins : 

Sovereigns $4  83    ®$4  86 

Napoleons 3  83    ■©  3  86 

X  X  Keichmarks.   4  74    -a)   4  76 

■ai  4  00 

®15  70 

■®15  60 

1  1312®   1  14 

par®  14  prem. 


X  Guilders 3  g6 

8pan'hDoubloon8.15  55 
Mex.  Doubloons..  15  55 
Fine  silver  bars  . 
Flue  gold  bars. 


Dimes  &  I2  dimes.  —  99  %®    i);ir. 


Silver  14s  and  i^s.  —  9g%®    par. 

Five  francs —  92    ®— 95 

Mexican  dollure..  —  8g    ®  —  90 
Do  unoonuuerc'l.  —  8'7    ®  —  ,33 

English  silver 4  70    ®  4  80 

Prus.  silv.  thalera.  —  67    ■»  —  69 

Trade  dollars —  99I4®  —  99 

New  silver  dollars  —  99%  ®par.  ij 


Cin.  &  Bpringt.  ..3dwkAug.       18,179        17,839       527,251        427.207 

Clev.Col.Cin.&I.SdwkAug.       91,627        81,389    2,538.931    2,010,415 

Clev.Mt.V.&Del.lstwkAug         6,905  6,727       246,054       219,356 

Del.&H.Can..  Pa.Div..  June       76,608     107,gg4       5.'.9,555        576,217 

Denver  &  Rio  Gr  3d  wk  Aug.       85,170       28,449    1,703,176 

Denv.S.P'k&Pac.July 140,900        '70,354    1,238,533 

Det.  Lans.  &  No.  .4th  wk  J'ly      32,387 

Dubuqne&S.City  .2d  wk  AUg.       18,638 

Eastern July 281,842 

FUnt  &  Pere  Mar. 2d  wk  Aug.       31.484 

Gal.  Har.i  San  A.  J  uue 

Grand  Trunk.  Wk.end.,\ug.l4 

Gr't  Western.  Wk.cud.Aug.l3 

Hannibal  &  St.  Jo .  2d  wk  Aug. 

Houst.  &  Texas  C.June 

Illinois Cen.(IU.). July 561,339 

Do        (Iowa). July 130.248 

Indiana  Bl.  &  W.  .2d  wk  Aug.       27,486 

Int.  &  Gt.  North .  .3d  wk  Aug.       36,40;" 

K.  C.  Ft.  B.&  Gulf,  let  wk  Aug 

Kan8.C.L.aw.&So.lst  wk  Aug 

Lake  ErlcA  West.2d  wk  Aug. 

Little  Rk.  &  Ft.  8.  May 21,471 

Louisv.  &  Nashv.Sd  wk  Aug.    16g,3()q 

Memp.  ACharl. .  .2  wks  Aug. 

Minn.  &  St.  Louis. 3d  wk  July 

Mo.  Kan.&  Texas. 3d  wk  Aug. 

Mobile  &  Oluo '^d  wk  Aug. 

Nashv.Ch.&St.L.July 151,594 

N.Y.&  Canada..  June 50,228 

N.  Y.  Cent.  &  Hud.  JiUy 2,863,316  2.ig4,422  18,605,794  15,352,3gO 

N.Y.  L.  Erie  &  W.June 1,661,812  l,230,4ig    9,091,064    7,665,093 

N.Y.&N.  Engl'd.July 207,712     189,003 

NorthernCentral.Jnly 450,298     324.425 

Northern  Pacific  .July 235,248     ig2.324 

Ogd.  AL.  Champ. 2d  wk  Aug.      11,347        11.811 

Pad.&Elizabotht.JuIy 31,738        27,290 

Pad.  &  Memphis..]  St  wk  Aug         3,851  2,984 

Pamuylvanla  . . .  .July 3,449,644  2,782,906  22,883,715  18,196,964 

Peoria  Dec.  &Ev. 2d  wk  Aug.       11,104  3,032         

Philadel.A  Erie.. July 308,699     241,018    2,083,496    1.595,102 

Phlla.A  Reading.  July 1,282,835  1,303.522    9,472,302    7,998,190 

Pitts.  Titu,sv.  &  B.July 54,660       38,251        316,639        270,972 

Ports.GtF.&Con.July 18,596        14,709         „--v-,vA 

Rensselaer  &Sar.  June 148,325     118,709        837,238        622,300 

8t.L.Alt.&T.H.  ..3dwkAug.       32,543        22,55.-)        848,251        560,275 
Do       (brchs).2dwk.\ug.       14,030        10,266        369,360       301,674 

St.L.  Iron  Mt.&S.2dwk  Aug.    144.898     101,329    3,318,034    2,464,351 

-  -  60,963        43,133     1,505,290        766,936 

56,258   44,193  1,828,163    

50,383   256,530 

24,418   22.585   832,224 
6,467    6.217   191,316 


g2,452 
217,712 
100,156 

52,961 
195.329 


20,152 
14,051 
31,803 


36.626 

14,588 
87,550 
29,164 


9,118 

197,464 

21,050 

17,839 

81,389 

6,727 

i07,gg4 

28,449 

70,354 

30,043 

15,031 

247,633 

19,849 

91,482 

161.210 

78,227 

32,939 

163,798 

468,017 

105,233 

26.663 

27.922 

12,752 

8,830 

15,033 

14,690 

92,738 

g,134 

9,689 

07,335 

24,489 

133.590 

33,300 


556,025 

1,613,051 

913,981 

6,178,925 

2,950,121 

1,402,135 

1,460,333 

3,361,533 

884,348 

727.609 

927,338 

650,161 

417,125 

176!2'l'8 
5,196,280 

f 

352,953 

2,549,178 

1,191,858 

1,176,299 

323,g74 


2,666,088 

1,145,279 

307,439 

210,0.55 

117,215 


308,683 

568,447 

.1,363,825 

636,686 

5,69i',937 

2,498,911 

1,058,746 

1,202,674 

2,996,477 

804,675 

661,502 

859,825 

459.876 

256,101 

106,441 
3,316.017 

225!'281 

l,0g7,964 

l,017,8:i9 

971,477 

189.131 


2,158,945 
901,566 
229,385 
156,783 
91,884 


645,390 
166,339 


St.  L.  &  Sin  Fran .  3d  wk  Aug. 
St.P.Mina.&Man.2d  wk  Aug. 

St.Paul&Duluth.June 

8t.P.iul&S.0ity..3dwkAug.  24,418  22.585 

Scioto  Valley  ....3d  wk  Aug.  6,467  6.217 

South.  Pac.ofCal.  July 519,000  219,513 

Texas  AP-aciflo..  2a  wk  Aug.  51,074  38,872 

rol.Peorla*War.3dwkAug.  34,619  31,375 

Union  Pacific       .July 1,988,000  1,431.000 

Wab.8t.L.&Pac.2dwkAug.  274,417  186,369    6,914.749    4,682,859 

Boston  Banks._The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 


867,149        755,863 


Loans. 

Specie. 

1880. 

$ 

« 

May    3.. 

138,815.300 

6,670,700 

'•     10.. 

140,185.100 

6.944.300 

"     17.. 

140.242,500 

6,733,700 

"     24.. 

138,942,000 

6,768,300 

"     SI.. 

139,919,500 

6,402,300 

June  7. 

141,8-31,900 

6,202,800 

"     14. 

141,179.800 

6.203,200 

"     21.. 

140,837,600 

6.11.5,900 

"     28.. 

141,880.400 

6,078,800 

July   B.. 

143,799,100 

8,308,000 

••      12. 

144,541,600 

5,830,900 

"     19. . 

145,258,100 

6,256,400 

"     26.. 

145.518.200 

6,617,900 

Aug.  a. 

145.795,800 

6,365,200 

140,955,800 

6,178,400 

"     16.. 

14.8,056,800 

6,349,000 

"     23.. 

147,343,400 

5,901,100 

L.  Tenders. 
$ 

1,983.100 
1,757,500 
1 ,1588,000 
1,880,800 
2,471,800 
2,717.200 
3,388,300 
3,693,700 
3,978,200 
4,131, 9(KI 
4,877.800 
4,124.(X)0 
4.124,200 
4,093,500 
3,547,100 
3,182,900 
2,991,900 


Deposits.* 

54,217,800 
64.400,100 
55.151,.S00 
54.324,200 
5:J,879,200 
54,125,;«X) 
54,175,300 
53,873,800 
53,878.800 
53.701,800 
53.650.100 
54.727..^00 
55,a20,800 
54.579.400 
54,020,300 
55,688,100 
56,002,600 


Circulation. 

* 
31,178,200 
31,123.100 
31,093,100 
31,001,000 
31,136.200 
31,144,800 
31,172,400 
30.889,200 
;W,664.6IX) 
30,730.500 
80.573,400 
30,497,400 
30,514,800 
.S0,344,200 
29,640.100 
30,496.2(10 
30,378,300 


Agg.  Clear. 

ft3,053,381 
66,194,525 
64.342,000 
60,058,961 
45,785,536 
66.670,704 
53.507,387 
53,830,062 
51.328,137 
65,016.453 
53.228.399 
8«..347,Tr4 
56,346,126 
50,882,884 
62.618,237 
58,477.793 
58,143,856 


~ii^ Other  than  Government  and  banks,  less  ClearlnB-Housc  checks, 

PUladelpbla  Banka. — The  totals  of  the  Philadelphia  banks 
are  as  follows : 


Loans. 

1880. 

» 

May    3 

.   ..    89,515.412 

•■     10...  . 

.  ..    68.870,718 

"     17 

. .    6S.4 18,002 

"     24 

....    08,089.081 

"     31 

....    67.457,122 

June  7 

....    67.823  238 

"     14 

....    67,3:tS.982 

'     21 

....    67,842.597 

"     28 

67,603,460 

July    5 

....    87,873,399 

■•'  12 

....    88,022.417 

"     19 

...      87.736,302 

"     28 

....    67,444,957 

Aug.    2 

67.591.981 

■•       9 

....    68.359,388 

"     16 

....    69.148,060 

"     23 

....     69,591,147 

L.  Tetiders. 

t 
15,627,222 
16.210.3:« 
10,:iS«,658 
16.248.,S30 
17.881,002 
17.857.324 
18.359,302 
18,196,787 
19,120.748 
19.679.612 
20,088.506 
20.573.774 
20,911,011 
21.237,201 
20,666,348 
30,216.8»9 
19,825,220 


Deposits. 

56,848.122 

56  644,a8S 
57.002.521 
56,751 .958 

57  795.449 
57.872.685 
57.674.977 
57.479.26] 
58,974,381 
59,831 ,205 
59,619.066 
6(l,0:i4,6O3 
60,112,851 
60.2'«.773 
60,351,479 
60,880,934 
60,653,997 


Circulation. 
t 
12.124,531 
12,119.305 
12.118.364 
12.103.209 
12.111.790 
12.087.538 
12,0.85.896 
12.093.024 
12.219.8:14 
12.208,881 
12,203.979 

■  12,18-1,1)61 
12  189,049 
12.199,«80 
13,154,016 
12.122  670 
12,138,812 


Agg.  Clear. 

47,709,464 
53,854.569 
49.143.418 
51.787.217 
40.559,05* 
47,734.704 
38.537.916 
42,848.135 
41.410,608 
46,852,023 
!t4,B54,644 
,S9.599,2«8 
43.804,388 
86,101,31)6 
43,-20.]2a 
.19.159.731 
38,304,' 61 
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New  York  City  Bank*. — The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Aug.  21,  1880. 


New  York 

Manhattan  Co... 

Merchants 

Mechanics'.- . 

Union 

America 

Pfaoenlz 

City 

Tradesmen's. 

Fulton  

Chemical 

Mcrch'nts'  Exch. 
Gallatin  Natlon'l 
Bntchers'&DrOT 
Mechanics'  &  Tr 

Greenwich 

Leather  Man'f'rs 
Seventh  Ward.. 
Btateof  N.York. 
American  Bxch.. 
Commerce.. 
Broadway.. 
Mercantile.. 

Pacillo 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irvioff 

Metropolitan  , . . 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  A  Leather., 
Corn  Kxchange., 

Continental 

Oriental 

Marine 

Importers'  &  Tr. 

Park   

Mech.  Bk(t.  Ass'n 

North  Hiver 

Bast  River 

Fourth  .\ational. 

Central  Nat 

Second  Natlon'l. 
Ninth  National.. 
First  National.. 
Third  National .. 
N.  Y.  Nat.  ISxch.. 
Bowery  National 
N.  York  County.. 
Germ'n  Americ'n 
Chase  National.. 
Fifth  Avenue.... 

Total 


CapUat. 


I 

2,000,000 

2,050,000 

2,000,000 

2,000,000 

1,200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

800,000 

300,000 

1,000,000 

1,000,000 

800,000 

200,000 

2011,000 

muMV, 

300,000 

800,000 

5,000.000 

5,000,000 

1,000.000 

1,000,000 

422,700 

1,600,000 

450,000 

412,500 

700,000 

1,000,000 

500,000 

3,000.000 

800,000 

1,000,000 

600,000 

500,000 

500,000 

1,000,000 

1,000,000 

300,000 

400,000 

1,500,000 

2,000,000 

500.000 

240.000 

250,000 

3,200,000 

2,000,000 

300,000 

750.000 

500,000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

300,000 

100,000 


Average  amount  of 


Loans  and 
di»counU. 


* 

9,402,000 
0,821.100 
8.118,900 
7,313,000 
4,7li3,800 
9,889.700 
3,492,000 
8,820,500 
3,378.500 
1,582.900 

12.277,600 

4,.380.500 

4,210.800 

1,425.100 

908,000 

997.300 

3.o:t8,200 

8>(4.000 

S.51S.200 

15,9;)2.(;00 

14,8S8,700 
5,11.1,900 
3,042,500 
2.2911, 1(K) 
5.087,400 
3,2;iO,80C 
1,360.300 
2,387,700 
7,«39,700 
8,012,500 

13,218,000 
1,KM.600 
2.313,900 
2.077.800 
2.283.100 
3.210,500 
3.887,800 
5.519.200 
1.807,800 
3,651 ,000 

20,H88,2ao 

17,790,500 
925.400 
907,600 
943,000 

17.288,900 
9,008,000 
2,250.000 
4.702,800 

13.892.700 
9,314,300 
1,370,800 
1.410.900 
1.37^.500 
2.342.200 
3,582,700 
1,435,700 


Specie, 


t 

2,005.000 

757.200 

2,187.500 

1,144,000 

870,800 

1,898.700 

938,000 

2.390,900 

550,100 

580.000 

3, 139.000 

707,200 

632,200 

3,50,600 

109,000 

18,300 

406,000 

14'i,500 

8?2,.S00 

3.515.000 

4,852,100 

833.800 

612.700 

500.<100 

507.300 

906,900 

141,800 

182,000 

1,339,300 

515.800 

3,325.0* 

279,100 

288.100 

472.100 

433,200 

729,000 

2'.i3,00« 

l,54l,5ul> 

30.300 

713.000 

5  878,200 

2.741,500 

147,600 

34,200 

101.000 

4,349.400 

1,276,000 

481.000 

1,270,300 

3,524,400 

3,151.600 

153,900 

30.000 

21,700 

8'J8.800 

7:«),300 

345,800 


r.™i       lfetdept'$ 
TeiuUri.   than  U.  S. 


291.000 
1,11.600 
311.600 
423,000 
179,800 
328,400 

38.0(XI 
110,000 

49,300 
133.900 
209,8IKI 
304,000 
132,200 

47,000 
139.000 
213,100 
122,800 

78.000 

87,300 
268.000 
902,800 
552,800 
200,800 
180.000 
127.700 
200,000 
149,800 
197,000 
615,100 
311,600 

94.000 
180,800 
104.400 
102,200 

03,200 
110.000 

72.000 
174.800 
2.16,300 
323.000 
620.500 
1,907,100 

16,600 
151.300 

73.000 
891,900 
782,000 
232,000 
287.500 
896,700 
3,'«1.700 

82,000 
808,000 
384,700 
160.700 
279,900 

42,000 


80.475,200  310,066,SOfi  68,717,500  15,254.200  298,613,100  19,428.100 


$ 

9,920,000 

4,903.800 

7,748,200 

6,091,000 

8,913,800 

7,645.100 

3,493,000 

9,287.000 

2,422.500 

1,386,800 

12,435.500 

3,913,500 

2,621,800 

1,310,800 

908,000 

902,400 

2.287,600 

827,600 

2,859.000 

13,408,000 

11,702,400 

4,232,800 

3.653.700 

2.374.«0C 

2.728,800 

3.749.000 

1.323.30U 

2,309.100 

7,474,300 

2,954,000 

13,332,000 

1,810,500 

2,182,200 

2,173.400 

1,941.500 

3,277,000 

2.391.700 

5.940,000 

1,500.000 

4.119,000 

24,135.300 

20,472,100 

575,70C' 

1,046.800 

700,000 

17,484.900 

9,154,000 

2,723,000 

5,322.400 

13.194.800 

10,915.000 

1.019.100 

1,201,000 

1,430.600 

2,173.300 

3.940.800 

1,508,100 


Circulo- 
tion. 


t 

495,000 

400 

683,9(X) 

44,500 


1,100 
267,000 

■ree.o'cio 

IW'f.iiOO 

698.500 

247,100 

180.000 

2,700 

480,000 

38.000 

58C.000 

448.000 

1.308.100 

900.000 

180,000 

l,125,bo6 

45,000 

5,400 


800,000 
428,000 
45.000 
270,0, JO 

3,900 
432,700 
450,0,(0 
460,0(X) 

4,800 
780,3j0 


180,000 

1,099,4110 

527,800 

138,300 


225,0(10 

810,000 

1,481,000 

43,000 

90,000 

450,000 

800,000 

270. OUO 

223,0  JO 

180,000 


154,800 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  14.174.500  i  Net  deposits Dec.      $76,300 

Specie Dec.    1,813,400  1  Circulation loc.        46,500 

Lexal  tenders Dec.    l,o57,S0C  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 

1880  Loans.  Speck.     L.  Tenders.    Deposits.    Circulation.  Aqq.  Clear. 

Jan.    io.... 276, 1 16,100  51,473,500  14,097.800  246,995,600  23,812,900  657,005  280 

..     IT----^™'"*''"*'*'  53,558,800  15,914,200  263,731,900  21,633,900  787,728,198 

24.... 280,088,600  51,a32,1200  17.143.500  237,483.700  21,882,900  743125031 

^1    31....2S).1»4.500  60.312.800  18,588,000  239,873,900  21,329,000  772  270,805 

Feb.     '7.... 290,381 ,600  52,994,600  16,437,000  284,404,200  21,683,200  720,978.130 

a,.,...„.^.^  ...                                            _ ___  ,,^453357 

705,314.111 

Mar.     6....267.'r.'i5!66o  wioSSiooO  12!i30',400  271  !4«,3'.40()  IllooJllOO  893'oi4!o25 

)S.--^.'«^.'^'>0  57,927,900  11,652,400  270,a81,000  20,987,100  827  801840 

^•■■■^•i':?-*^  55,440,100  11,555,100  264,338,200  20,973,800  748,481.804 

.      „^^----SS'§S5''^<'"  W.'!'73..S00  1I,2T2,500  260,340,.5OO  20,995200  614,453  987 

April    3  ...290.639,500  53,860,800  10,847,500  259,308  800  20981600  771019  670 

.       ,'5----S?''''''*-*W  52.023.600  11,935,900  2,56,287,800  20,987,900  810774898 

!?■••■?&'•**•'**'  50,050.800  13„S68,0(X)  253.519,800  20,843,000  849,817403 

».        '",----?,L'i'*y'"^*'  48,a,S3,600  15,432,100  248,896.700  20,812,800  720  947,846 

^^7      1----S0.43fl.300  49.408,500  17,014,000  252.572.'200  20,846.200  897  4,35  051 

"     .^■■•■.^i'li.'l'l'S  ^2-?Sl-SSS  17,237,100  268,323,000  20,572,900  790.386,560 

i.?----?!g-5'*-''"<'  .56,-,278.000  10.'i29.300  261,075,000  20,498,400  867,832,049 

'     22.... 272,230,800  56.831.900  21,689.500  268,325,700  20,304,000  750515331 

29. ...2,3,218,400  59.271,700  ■22.347,400  262,762,800  20,'238.100  795  990  873 

'".'?®  ,S---2'*'-'>S*-''00  61,109.(»0  al,934,800  266,8:19,000  20,030,9-JO  6r^  SM  131 

..     12  ...279,263,700  6:1,192.700  •22,221.:*)0  271,0-28.500  10,6,82,500  73V,534'5:« 

■       10- -.-288.075,100  01,450.000  22,081,300  278.148,700  19,694.900  618,148  241 

T   .      26....28.,,»05.100  85,210,100  21,715,800  277,770,800  19,620,000  607,558  081 

^^}J     3- ---291, 784.300  68.18,8.600  20,684,800  283,07.8,300  19  572  000  711  472  517 

..     10....2?3,4-J8,500  70,822,100  10,624,800  200,714,700  19,523,800  452,751881 

..     V,----^.-W^  70,015,500  20,915,400  202,2.38,.-)00  19,488,700  5804810:12 

..     S^'-'-^i'SH'S**"  ''0.058,000  20,351,200  201,270,000  19,463,S00  625,018.274 

»,.,   ^i-'-'SST'^S'SS  g«.037.700  20,6:!1,3IK)  201,306,500  10,477600  686  640882 

"''•l7----|S^';S?'S2  SS-IS5-'""'  17,n5,lK»  -297,024,'200  lO.J.'WlOO  844  300  907 

••  9V---^'1£,>-'S,'!,  "«l-^.«'»  18.312.000  20N.801,800  19.381600  551  9-i3  441 

21.... 310,806,300  86,717,500  15,254,200  208.615,100  10,428,100  480  783  180 


Bixrw,    PUILlOKLPiIIK.    Bte.-Oaatlnueil. 


QUOTATIONS  IN  BOSTON.  PHILADELPHIA  AND  OTHER  CITIES 


exouBiTisa, 


BOSTON. 

Atch.  &  Topeka  1st  ra.  78 

do  land  grant  7s 

do  ad78 

do  land  Inc.  Ss.. 

BoBton  &  Maine  7s  

liostoQ  a  Albany  7s 

do  es 

Boston  &  Lowell's..     .     , 

d-i        Ss ;.! 

boston  &  Providence  7» 

Burl.  A  Mo.,  land  grant  7«. .  . 

do         Kebr.6s Ex 

do         Nebr.es 

Conn.  A  Patsumpslc.  7s,  189;. 

Kastero,  Mass.,  4)4», new.  ... 

Fltchborgl{B.,6e • 

do  7s 

Fort  Scott  iOulf  7« 

Hartford  &  Erie  78 

Han.  City  Top. «  w .,  7s,  Ist 

IT  ,...'''',        '*''         ''•  '°e.. 
K.  city  Lawrence  ft  So.  4?... 


Bid.  Ask. 


11»X 
122' 


Kaa.Olly.  St.  .Jo.&C.  B.  Is. 
Little  K'k  ft  Ft.  Smith,  7B,lst 
Ijcw  \  ork  ft  New  Kng.  7s. . . . 
"'""nsniirj;  ft  l.«lce  Ch.88... 


;i5 

110 

:o3x 
111   . 

»4« 


117 


113X 


llOH 


92*< 
tl4^i 
10I« 
111 


BsouRrTias. 


118« 

80 


Old  Colony,  7b 

OH  Colony, 68  

Omaha  ft  8.  Western, 8s  .... 

Pueblo  &  Ark,  Valley,  7s 

Kiuland  63, Ist  mort 

Vermont  «  Canada,  new  88.. 
Vermont  ft  Mass.  KB.,  68 

STOCKS. 

Atchlron  ft  Toneka  x 

Atjliloift  N'euraaka 

Boston  ft  Albany 

Boston  ft  Lowei" 

Bostonft  Maine 

Boston  &  Providence 

Cheshire  preferred 

Chic.  Clinton  Dub.  ft  MIn  ... 

Clu.  Sandusky  ft  cier MM 

Concord x    89 

Connecticut  River  148 

Conn,  ft  Passumnsic.,. 

Eaalert  (Mass.l '....    30Ji 

Bastern  (New  Hampshire) 

Fllchburg 128K 

Fort  Scott  ft  Gulf,  pruf x  101 

do  common.  I  52 
K.C.  Law  ft  Southern. Kx.R  89 
Little  Rock  ft  Fort  Smith  ...  63 
Manchester  ft  Lawrence I.... 


Bid.  Ask. 


90« 
133 

i3e« 

SI 


150 
91 


81 

14K 

90 


35W 


B3M 
89  jj 
54)4 


(■OITBITIU. 


118 


Nashuaft  Lowell 

Sew  York  ft  New  Kugland... 
Northern  of  New  Hampshire 

Norwich*  Worcester 

egdensD.ft  L. Cbamplain  ,.. 
do  pref.. 

Old  Colony 

Portland  Ssco  ft  Porumooth 

Puiliira  1  PalAi-e  Car .^ 

RutlBLd,  preferred 

Vermont  &  Massachusetta.. 

Worceslerft  Nashua 

PHI1.ADEI.PHIA. 

BTATB  AND  CITV   BONDS.    - 

Penna.  Ss,  g'd,  iut.,reg.  or  cp. 

do    38,  car.,reg 

do    58,  rcg.,  1S8'2-1392 

do  58,new,reg..l89i-19lW 
do  66,10-15,  reg.,  1177- '82. 
do  «8, 15.'.iS,  reg..  188i-'92. 
do     6s,  In.Plane,  reg.,18i9 

Philadelphia,  5s  reg 

do         66, old, reg 

do  68,n.,rg.,  prior  to '»S 
do  68,n.,rg.,1395ft  over 

do  48,  various 

Allegheny  County  58, coup... 

Allegheny  City  78,  rcK.. 

Plttsliurg  4s, coup., 1913 

do        5s,  reg.  ft  cp.,l»13. 
10       6s, gold. reg...  ...    ... 

do       78,w't'rin,rg.ftci).  121 
ilo  78,  str.imp..  ree.,'83-86,    " 
N.  Jersey  68,  reg. and  coup. . . 
do      exempt,  rg.  ft  coup 

Camden  County  6b,  coup 

Camden  City  6s,  coupon 

do      78,  reg.  ft  coup. 

Delaware  6b,  coupon 

Harrlsburg  City  68,  co  upon . . 


Bid    ^ilc. 


8»^ 


116 

39 
100 
1.36 

24)i    iSH 


j8(< 
'AH  llS»t 
109 
118M 


102K 
114 

100 


lis 

107 

1U2X 


105 


101 


21 
30 

is 
38 
96 

si 
50 


10 
53  Iv 
47 

!S8 

lOlX 
48 
3»H 
15!ls 
U*t 

leojt 

60 
12H 

28 

iso 

30« 

33^ 
34 
31J< 
SO 


120 
106 


BAItBOAD  BTOCKS.t 

Camden  ft  Atlantic... 

00  do       prof 

CalawlBBB.....  ...*. 

do        pref 

do        new  pref 

Delaware  ft  Bound  Brook.... 

East  Penasylvania 

Elmlra  ft  Wlllianisport.. . . . . . 

ao  do  pref.. 

Har  P.  Mt.  Joy  ft  Lancaster, 

Huntingdon*  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  SchnylKlU 

Jilnebill .-••- 

Nesquehoning  Valley 

Norristown 

North  Pennsylvania  

Pennsylvania '.. 

Philadelphia*  Krle 

Pntladelphia  ft  Reading 

Philadelphia*  Trenton 

Phlla,Wilinlng.ft  Baltimore. 

Pittsburg  Tltusv,  &  Buff 

do  pref. 

at.  Paul  ft  Duluth  K.R.  Com 
do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref.. . . 
WestJersey 

CANAL  STOCKS. 

Chesapeake*  Delaware 

Delaw»re  Division.  

Lehigh  Navigation 

Morns 

do    pref 

Pennsylvania 

Schuylkill  Navigation 

do                  pref... 
Susquehanna  

RAILROAD  BONDS. 

Allegheny  Val.,7 3-108,1896... 
do         is,E,ext.,i910 
do       Inc.  7b,  end.,  '*1, 
Belvldere  Dela.  ist  m.,6s,1902. 
8o  2d  m.6s. '8j.. 

do  3d  m.  68, '!i7. . 

Camden  ftAmboy  69,coup,'83 
do  69.  cour    ""' 

do      mort.  68, '8^ 

Cam.  ft  Atl.lst  in  78.g.,H93 

do     2(1  m.  cur.  7s,  i^7!'.. 

Cam.  &  Burlington  Co.  68,'91. 

Catawlssa  Ist,  78,  conv.,  '82. . , 

do        chat,  m.,  10s, '88  .. 

do       new7s  1900 

Connecting  68,  1900-1904 

Chartlera  Val.,  ist  m.  78,C.,190; 
Delaware  mort.,  68,  various. . 
Del.  ft  Bound  Br.,  1st,  78. 1905 
East  Penn.  1st  mort.  78,  '88  . . 
El.ft  W'msport,  1st  m.,  7s,  'SO. 

do  58,perp 

Harrlsburg  1st  mor'.  68,  '8.3... 
H.  ft  B.  T.  iBt  m.  7s,  gold,  '90.' 
do        Istm.  78,  fil.  g.'o9  .... 
do        2d  m.  7s,  gold,  '93.  107 
do        'id  m.f '.ecrlpg.,71 
do        3d  m.  cons.  Is, '95 
Ithacaft  Athens  1st 
Junction  iBt  mort. -.,  — .. 

do      2d  mort.  68,1900 

Lehigh  Valley,  l8t,68,  cp„  1838  lis 
do  doreg.,189i..    "" 

do  2d  m.  78,  reg.,  1910 

do     con.  m.,68,rg„1923  ViTH 
do  do      68,i:p.,19;3  ..  . 

Little  Schuylkill,  Ist  m.7a ,'32  107 
North.  Penn.  Istm.  6s,  cp.,'85.  108 
do  2dra.7s,cp., '96. 

do    gen.  m.78,cp.,1903. 
do    gen.  m.  78,  reg. ,190* 
Oil  Creek  ist  m.  78,  coup., 'Si. 
rlttsb.  Tltusv.  ft  B..  78,  cp.,'96 

do  Scrip  

Pa.ftN.Y.C.ft  KB. 78,1896.... 
do  1906  .... 

Pennsylv.,  Ist  m.,  6s,  cp.,  '80.. 
do  gen. m. 68, cp., 1910. 
do  gen.m.  6s,l-g.,1910. 
do  cons.  m.  6s,  rg.,  1905, 
do  cons,  m .  68.  cp.,  1905. 
do       Navy  Yard  6b,  rg,'81 

Penn.  Co  ,63,  reg 

Perkloraen  1st  jn.8a,coup,,  9( 

Phlla,*  Erie  18tm.68,cp.,'8I, 

do  2d  m.  78.  cp.,'98. 

Phla.  N'cwt'n  ft  ^.Y..  Ist  m. 

Phlla.  ft  Head.  1st  m.  68,  '43- '41 

do  do       '48-.19. 

do  2dm.,  78,  cp.,9<. 

do         deben.,  cp.,  '?8' 

do  do       cpsot:. 

•  m  defanlt.   t  Per  share. 


112 


1-27 
108 


90 


126 


12    , 

53)^! 

43 

o7H 

58 


58H 
11*1 


!2»« 
27 
37 
80 


35 
31% 


33 


(■onmmB*. 


81 

t» 

«5 

114 

>■• 

IIA 

\Wi 

mn 

vfr 

M 

aa 

so 


IM 

'**' 

lU 

■  ••• 

lUK 

wi 

80 

84 

115 

84 

KKI 

W\ 

B3H 

70 

89 

110 

100 

■  •.. 

.... 

115 

120 

lU 

!05 

.... 

IU<H« 

.... 

RS 

VU 

107 

\m 

ilOVl 

11.8 

108 

104 

.... 

84^ 

89 

70** 

110 


110 
109 
113 

-  105  .... 
'89  IMM  .... 
113>t  .... 
115 
108 
106 

ilo 

113>« 
110 
106>i 
112 
114 
114 
108 
83 
101 
113 


...  .-,  ~  .    60 
rd,  I8.,'SU  .... 
•82 103K 


108 
110 
113 
U4 

102H 


lOlJ^ 

U9>4 

1'20 

116 

114 

ib6« 

90 


110 
110 
116 
41 

32 


118W 
ll"W 
130 


114>t 

'Vi" 

121 
120 
123 


105« 


103 
lU 


Phil.*  Road.  Bcrlp,  OH  . 

do         Iii.m.7i,ep.lM* 

do  cons.  m.  it,  cp..l9ll.. 

do  ooDs.  m.  7i,  ncltli.. 

do  cona.mJ*.g.r.ltll, 

ro  aen.  m.  6a,  1904    . 

do  Imp.  m.<<g.,m7 

00  conv.  78,  Ibw , 

r.,..,  S?  -        7",  coup. off,  tS 
PblI.*l{.Coal41ron  deb.78.»S 

do  deb.  7a.  cps.ofi 

do  mort.,  "s,  18W-3. 

Phlla.  Wllm. ft  Bait. 6«,  '84, .. 
PIttB.Cln.ftSt.  L.  78,  cou.,  IMX 
do  do  78,  reg.,  19it 
Shamokin  V.ft  Poluv.Ts,  1901 
Steubenv.  ft  Ind.  Itt,  6t,  1884. 
Stony  Creek  Ist  m.  78  1907. 
Sunb.  Haz.  ft  W.,l8t  m.M.t^ 
Sunbury  *  Erie  Ist  m.  7s,  '97. 
syr8,Uen.&  Corn'^,l8t,ia.lwxi 
Texas  ft  Pac.  lat  m  ,68,  g.,iao) 

do      cona.  m.,(a,g.,ll0S 

BO  Ittc.ftl.gr.,^altl5 
Union  ft  TItuav.  lat  m.  7a,  '90. 
(JnltodN.J.  cons. m. 6s, '94.. 

Warrenft  F.  Istm. 7b, '96 

West  Chester  cona.  7s,  '91 

WestJersey  6s.  deb,,coap.,*8r> 
do         Ist  m.  6s,  CD., '96, 

do         l8tni.78, '« 

do         cons. 68, 190)  .... 

Western  Penn.  Rlt.  6«,cp.'.89( 

do  la  F.R.,'9<. 

CANAL  BONDS. 

Chesap.  ft  Dela.  Ist  68,  rg.,*86 
Delaware  Division  68,  cp.,  78. 
Lehigh  Navlga.  m.,  68,  reg.,'8l 
do  mort.  BR.,  rg  ,'97 
do  m.  conv.  g.,  r»-g,,'»4 
do  mort.  gold, '97 — 
do  cons.  in. 7s,  rg., 1911 
Morris,  boat  loan,  reg.,  188,1.. 
Pennsylvania  68,  co-.ip,,  ',910.. 
dchuyik.  Nav.lst  m.tts.rg..*97. 
do  '2d  m.  es,  reg.,  190; 
do  6s,  hoatftcar,rg.,1913 
do  7s,  boatftcar.rg., 191.1 
Stisquehanna  6s.  coup.,  ;9;8  .* 

BALTIinORB. 

Maryland  6s,  defense,  J.ft  J... 

do       68,  exempt,  1887 

do       6a,  1890.  quarterly.. 

do        5a,  quarterly 

Baltimore  68,  issi,  quarterly. 

do    6s,;8S6,  J.&J 

do     6s,  1890,  quarterly... 
do     68,  park,  1890,  (J.—M. 

do     6s,  1893.  M. ft  S 

do     68,exe!npt,'93,M,ftS, 

do     8s,  1900,  Q —J 

do     68.1902,  J.  ft  J 

do     Sf,  19,6,  new 

Norfolk  water,  8s 

RAILROAD  STOCKS.     Par. 

Balt.ft  Ohio lOU 

ro       latprif 

do       2d  prtf 

do       Wash.  Branch. lUO 

do      Parkersb'g  Br^50 

Northern  Central..  50 

Western  Maryland 5( 

Central  Ohio 50 

Pittsburg  ft  ConnellBvIlle..5() 

3.<1LR,>AD    BONDS. 

Bait.  *  Ohio  68, 1839,A,ftO.., ,  109U  110 
N,  W.  Va.  30  m..guar.,'83,J«J  103  i  . 
Plttsb.*  Connellsv.',B,'98,.JftJ  117  igo 
Northern  Central  6b,  '85,  JftJ  108  iioo 
do  68, 1900.  A.ftO.  114 

do    68,gld,1900,  J.ftJ.  liib  ' 
Cen.  Ohlo6s.  lstia.,'90,M.ftS.  .... 
W.Md.6s,l8tm.,gr.,'90,J.4J.  118 
do     1st  m.,  1890,  J.ft  J...    109 

do    2d  m., guar.,  J.ft  J 115 

do     2d  m.,  pref lOO 

do  2dm.,gr.by  W.Co.JftJ  118 
do    68,3d  in.,  guar.,  J.ft  J.  115 
Mar.  ft  CIn.  7s, 'g^F.  ft  A  ...  116     lis 

do        2d,  M.ftN  79M    80X 

do        Ss,  3d,  J.  ft  J 44X    -IS 

Union  BR.  18t,  guar.,  J.*  J..  112 
do         Caniou  endorsed.  112 
CINCINNATI. 

Cincinnati  68,  lung \ 

do         7s T 

do        TSOe t 

do         South.  KR.  7-308.  j 
do  do     6s,  gold.t 

Hamilton  Co.,  O.,  6s.  long.,  .t 
GO  78, 1  to5yr8..t 
do  7  *  T-aos,  long.t 
cm.*  Cov.  Bridge  st'K,  pref. 
Cln.liam.4D.  0018.61, 19  5  ■"• 
do  7«,  1905  V 

do  2dm.  7s, 'sit 


7S 


Ill 

117 
117 
122 


122« 


107 
112 
107 
100 
107 
109 
110 
1!8 
114 
117 
120 
120 
117 
12U« 

mx 

118 

111« 

150 


38K    38% 
9H    10 
48 


cm.  Ham.  4  Ind.,  7s,  guar.  .1 

cm.*  Indiana  Istm. 7s -i 

do  2d  m.  78,  'i7. .+ 

Colum.  ft  Xenla,  ist  m.  7s,  '90 
Dayton  ft  Mich.  Ist  m.  7a.  '81-1 
do  'idm.78,'84.-t 

do  3d  m.  76,  '881 

Dayton  ft  West.  Istm., '81.. .1 
do  IBt  m.,  1905,1 

do  Istm.  68,190.. 

Ind.  Cln.  ft  Laf.  istra.7s  ...t 
do     (I.*C.)l8tm.7a,'88-i 

Little  Miami  68, '83  + 

cm.  Ham.  4  Dayton  stock.. 
Columbua  ft  Xenla  stock — 
Dayton  ft  Michigan  stock... 
do         8.  p.c.  at'k.guar 

Little  Miami  stock 

LOVISVIliIiE. 

OUl8VUle78 t 

do        6s,'82to'87 t 

do        •8,'97to'9Ji 1 

do        water  68.'87  to  '89  1 
do       water  stock  6a,'97.1 

do       wharf6a ..1 

do        spec'l  tax  08  of  *89t 
do         waterea,  Co.  19071 

do        5a  ...  

Jeff.  M.,ill.l8t  m.  (I4M)  7b,'Sl  t 

do        2dm., 7a  1 

do        I8tm.,78,1906....t 

Loulav.  C .  4  Lex.  1  St  m.78.'97t 

Louis.*  Fr'k..LouIsv.ln,6s,  8: 

Loulav.  &  Nashville— 

Leb.  Br.  6s  '86    ..;....^j..t 

1st  m.  Leb.  Br.  Ex.  78,'80-85.t 

Lou.  In.       do         68, '93„.t 

Jefferson  Msd.  4  Ind.  stock. 

t  Andlntereit. 


109 

115 

125 

128 

113 

107 

105 

115 

160 

106 

HI 

104 

102X 

103 

102 

+10' 

lOli* 

105 

103 


fl02 
102 
105 
lOJW 

89 
125 

53 
123 
127 


•2? 
U4 


108 
11« 


103 

1U5X 


10^ 


M> 


127X 


106^ 

103 

lOS 

105 

106 

:os 
loe 

107X 

100 

100 

108  108W 

111  1142 

116  IISS 


10!h5 

lOOX 
101 


105H 
105 »« 
105W 
1U3 


105M 
103M 
KON 
106 


226 
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QUOTATIOMS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  8.  Bonds  and  active  BaUroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  nalue,  whatever  the  par  may  he. 

STATE    BONDS. 


SECrRITIES. 

Alabama— Class  A.  2  tn  5  . . . 

Class  A,  2  to  B,  small 

Class  B,5s 

Cltt88C,2to5 

Arkunsiis— fis.  funded 

78,  L.  Koclt  &  i\.  Soott  iss. 

78,  Memp.  &  L.  Roclc  RR  . 

7s,  L.  K  P.  B.  &  N.  O.  KR. 

78,  Miss.  O.  A  R.  H.  RR... 

78,  Arkansas  Central  KR. 

Connecticut — 68 

Georgia — 6s 

78,  new 

7b,  endorsed 

78.  Kold.- 

Louisiana— 7s,  consolidated 
Michigan— 6s,  1883 

78,  18B0 


Ill 
47 


BECtTBITIES. 

MlS80uri-6s.  due  1882  or  '88 

68,duel8HI» 

6s,  due  ItvST 

6s,  due  1888 

6s,  due  1880  or  '00 

Asylum  or  Univ.,  due  '02 

Funding,  1804-95 

Hannibal  &  St.  Jo..  1886. 
do  do  1887. 

New  York— «s,  gold,  reii.,'87 

6s,  gold,  coup.,  1887  ... . 

69,  loan,  1883 

69,    do     1891 

6s,    do     1802 

6s,    do     1893 

North  Carolina— 68,  old.JiJ 

6s,old,  A.&O 


BUI.    Asli. 


.1 


107 

108  I 
108HI 
110 


ltlf< 


9UM 

30M' 


SECURITIES. 

N.  Carolina.— Continued..  . 

No.  Car.  KR.,  J.&J 

do  A.&  O 

do      coup.  oir.  J.  &  J. 
do      coup,  off,  A.&O. 

Funding  act,  1866 

do  1868 

New  bonds,  J.  *  J 

do  A.iO 

Chatham  RR 

Special  tax,  class  1 

do        class  2 

■    do        class  3 

Oonsol.  4s,  1910 

Small 

Ohio— 6s.  1881 

68,1886 


Bid. 
110 


SECURITIES. 


Rhode  Island— 6s.coup.'9.S-0 

South  Carolina- 
6s,  Act  .Vlar.  23,  1869. 1 
Non-fundablc i'  " 

Tennessee— 68,  old 

68,  new 

68,  new  series 

Virginu— fls,  old 

6s,  new,  18(58 

69,  new,  1867 

68,  consol.  bonds 

6s,  ex  matured  coupon.... 

68,  consol.,  2d  series 

6s,  deferred 

D.of  Columbia— 3-658,  1024 

Registered 

Funding  5s,  1809 

do        registered 


Bid.     Ask. 


38 
32H 


eok 


9»K 
100 
106M 


RAILROAD    AND    miSCKLLANEOrS    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

{AcUfe  pretlously  quoted.) 
Albany  ^  Susquehanna  . . . . 
Boston  *  N.  Y.  Air  I-.,  pref. 
Burl,  Cedar  Rapids  &  No... 
Cedar  Falls  *  Minnesota. . . 

Chicago  &  Alton,  pref 

Cin.  Ind.  St.  I>.  &  Chic 

Clev.  4  Pittsburg,  guar 

Dubuque  S  Sioux  City 

Frankfort*  Kokomo 

Harlem 

Ind  Bloom.  *  Western.... 
Intern'l  &  Gt.  Northern — 
Keokuk  &  Des  Moines 

do         do  pref. 

liong  Island 

Louisv.  N.  Alb.  &  Chicago.. 

Memphis  &  Charleston 

Metropolitan  Elevated 

N.y.  Blevated 

N.  Y.  New  Haven  &  Hartf . 
N.  Y.  Ontario  &  West.,pref. 
Peoria  Decatur  &  Evansv. . 
Fltts.  Ft.  VV.  &  Chic,  guar. 

do         do  spec'l. 

Beneselaer  &  Saratoga 

Rome  Watertown  &  Ogd.. . 

St.  Paul  &Duluth 

do  do  pref. 

Stonlngton •:. 

Terre  Haute  &  Indianapolis 

Texas  &  Pacific 

do  do  trust  certif. 
TValedo  Peoria  &  Warsaw. . 
United  N.  J.  RR.  t  Canal . . 
Warren 


120 
81 
123 


!11>. 


S168 


$122 


Miscellanevis  St'ks 

Adams  Express 

American  Express 

United  States  Express 

Wells,  Fargo  &  Co 

American  Coal 

Boston  Land  Company — 

Boston  Water  Power 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining — 
Central  Arizona  Mining... 
Central  N.J.  Land  Imp — 

Climax  Mining 

Colorado  Coal  &  Iron 

Consolidation  Coal  of  Md. 
Cumberland  Coal  &  Iron.. . 

Dead  wood  Mining 

Excelsior  Mining 

Gold  &  Stock  Telegraph. . . 

Homestake  Mining 

Ia  Plata  Mining 

Leadviiie  Mining 

Little  Pittsburg  Mining  . . 
Mariposa  L'd  &  Mining  Co.. 
do  do    pref. 

Maryland  Coal 

Montauk  Gas  Coal 


N.Y.&SU-aitsvilleCoal&Iron 
Onlario^iiver  Mining 
Oregon  Railway  &  Nav.  Co. 
Pennsylvania  Coal., 
Pullman  Palace  Car 

Quicksilver 

do  pref 

3ll«er  Cliff  Mining, 
btandara  Cons.  Gold  Mining 


116 
59 

VTh 
108)4 


1S7 
83 

125 
70 

200' 


90)1. 
lU)t 


132 


117 

60 

48 
I0»)i 


'.a 

8J«, 


50 


Ch.Mll.S  St.P.-Continued 

Ist  m..  La  C.  DIv.,  1893.. . 

istm.,  I.  &  M-,  1897 

istm.,  I.&D.,  1890 

I8t  m.,  C.  *  M.,  19aS 

Con.  sinking  fund,  1005.. 

2d  mortgage.  188t 

Ist  m..  79. 1.*  D. Ext .,1908 

S.-westdiv.,  1st  6s,  1009. 

1st  5e,  LaC.  &  Dav.,  1919. 

Ist  So.  Minn.  div.  6s,  lOlO 

Islm.,  H.  &D.,  79, 1010... 
Chic.  &  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds  — 

Registered  gold  bonds 

Sinking  fund 

do  registered. . 

Iowa  Midland.  1st  ra.,  8s. 

Galena  &  Chicago,  exten 

Peninsula,  1st  m.,  conv.. 

Chic.  &  Mil.,  Ist 

Winona  &  St.  P.,  1st  m.  . 
do  2d  m . . . 

C.  C.  C.  &  Ind's— 1st,  78,  8.  f . 

Consol.  mortgage 

C.  St.L.S  N.  O.-  Ten.  lien  's 

1st  con.  7s 

C.  St.  P.  Minn.*  0'aCon9.69. 

Ch.St.P.&Min.,lst  6-.1918 

N.Wlsc.  1st  M.,  68.,  1930. . 

St.  P..t  Sioux  Cist  69.1016 
Del.  Lack.  &  W.—  2d  mort 

7s.  convertible 

Mortgfge  7s,  1907 

Syr.  fill  «h.  &  N.  Y.,  Ist,  7s 

Morris  A.  Essex,  Ist  m 


IIH    .. 

S24kl    ... 

30    )  35 


!5hi 


!;2i 

225 

ills 

13 


Railroad  Bonds. 

stock  Exchange'  Pricef. 
Bait.  &  O.— Ist  Bs.Prk.b.l9ie 
Bost.  H.  *  Erie— 1st  m 

ist  mort.,  guar 

Bur.  Ced.K.i  North.— l8t,5s 

Minn.&  St.  L.,  1st,  7s.  guar 

Iowa  City  &  West'n,Ist7s 
Central  Iowa,  ist  m.78, 1899 
Cbesap.*  O.— Pur.  m'y  fund 

88,  gold,  series  B,  int.  def. 

6s,  currency,  int.  deferred 
Chicago  &  Alton— 1st  mort. 

Income 

Sinking  fund 

Joiiet  &  Chicago.  1st  m... 

Louis 'a*  Mo.,  Ist  m.,  guar 
do  2d  7s,  1900. 

8t.  L.Jack.  *  Chic.  1st  m 

Ml88.Riv.Bridge.lst,8 .  f  ,68 
Chic.  Bur.  &Q.— 8  p.c,  Ist  m 

Consol.  mort.,  7s 

58,  sinking  fund 

Chic.  Rk.  I.S  P.-69.  cp.,1017 

98. 1017,  registered 

Keok.&  Des  M.,  1st,  g.,  Ss. 
Central  of  N.  J.-lst  m..  'OU. 

Is*  consolidated 

do  assented 

Convertible 

do  assented 

Adjustment,  1003 

Lehigh  &  W.  B.,con.. g'd. 
do  assent'd 

Am.  Dock  *  Impr.  bonds 

do  assented 

Cblc.Mll.4  St.P.-lst.Ss.P.I) 

8d  mort.,  7  3-10,  P.D..1S9S 

1„.  .„     7o   «  <T"M.R.^*..I902 


14)4 
56 


23H 


do 
do 
do 
do 
do 


2d  mort 

bonds,  1000 

construct'n 

7s  of  1871 

iBt  con.,g'd 


113  116 
113  116 
110  !112 
....:!20 
113)4  114 

t::;:Jif2 

S....'104 


ii8j(  nv 

*107)4     .... 


102)4  103)4 


..'no 

..116 

ii«i)4  ;2'.»i 
iii)i;iii)4 

los'i  ;;:; 

09       99M 

IO.j   I   ... 

10214'  .... 
104«,  105)4 
104 


tl20 

116 

184)4 
*:]5 


,... 

112 

lOi    1 

li^  ^: 

lll!i    "..' 

114        .... 

109    lio" 
124    \Vil% 

120 
117 
07 
116 

120 

98)4 

idsiiiid" 

:07K108 

loax;  .... 

lio" 
no 

132 
116 

118 

8S14 
112" 

las 

120 
IIOV 

nel.A  Uud. Canal— Ist  m.,'84 

1st  mortgage,  1891 

do  extended . 

do  Coup..  7s. '94 

do  Reg.  7s.  94. 

Ist  Pa.dlv.,coup.,  79,1017 
do  reg.,  7s.  1917  . 

Albany  S  Susqueh.,  1st  m. 
do  2d  mort . . 

do       l8tcon.,guar 
Kens.*  Saratoga,  l8t,cottp 
do  1st.  reg. 

Denv.*  R.  Grande— Ist.liKX) 
do  1st  cons.  7s,  1910 
Erie— 1st  mort.,  extended. 
2d  mortg.,  ext'n  59. 1919. 
3d  mortgage,  78, 1883. . .  . 
4th  mortgage,  7s,  1880  ... 
5th  mortgage,  7s.  1888  . . . 

Ist  cons,  gold  79, 1920 

Long  Dock  bonds 

3uff.  N.Y.&  E,  Ist  m.,  1916 

N.Y.L.E.*W.,n.2d,oon.,6s 

do    lst,con.,f,cp.,7s 

do  2d,con.,f.cp.,5s,0s 

Han.  *  St.  Jos.— 88,  conv.. 

HOU9.&  Tex.  C— 1st.  m.  l.,7 

1st  mort..  West.  Div.,  78. 

1st  mort.,  Waco  *  N.,  79. 

2d  C,  Main  line,  Ss 

2d  Waco&N.,8s 

Inc.  and  ind'y,  7s 

Ill.Cent.— Dub.&Sioux  C.l«t 

Dub.  *  Sioux  C,  2d  div... 

Cedar  F.&  Minn.,  1st  m.. 

Ind.  Bl'm  &  W.— 1st,  pref. 79 

1st  mort.,  7s,  1900. 

2d  mort.,  1909 

Ind's  Decatur  &  Sp'd  1st  7s 
Int.  &  Gt.  North.  1st  6s,gld 
Lake  Shore- 
Mich  S.  &  N.  Ind.,  8.  f.,  7s 
Cleve.  *  Tol.,  sink,  fund 


114 

106    '106).; 


:i5    117 

....  118 
118vj,i     ... 

n»)4i  .. 

112,, 115 

«n4 


104Ji  105    : 
96    I    ....I 
;126 
i....  -.08)^; 
nu)4l!UJ,| 
106)4 
111)4 
124 
115 

lao 

J88« 


125 

:i6)4 

126 


,124 
....  83 
....'ll2 
107H  108 
IU5)v,  ... 
106)41  .., 
115    1116 


do 


*.. 


108 
114 

77 


Ill)4i 
110 


100 


105 


104 

108     ,     ....   , 

100      100)4 'i 

iii;mi29i'i 

ill5)4  116 
119 


104J<''.05 

tllTX 
117 

109*.  no 

U5>4!  06 

107)« 

t 109)4 


new  bonds.  tl08)4 


117)4 


124?< 


Cleve.  P'ville  &  Ash  .  _    , 

Buffalo  &  Erie,  new  bds...    120 

Buiftlio  &  State  Line,  7s..     100 

Kal'ioo  &  W.  Pigeon,  Ist.i  JIUO 

Dat.Mon.&T.,lst,7s.l906  ill? 

Lake  Shore  Div.  bonds...!  123 
do        cons,  coup.,  Ist    1234 
do        cons,  reg.,  1st..  tl23)^ 
do        cons.  coup..  2d.    117    | 
do        cons.  reg..  2d  .  I  117)4i         . 
Lonl8v.&Na«h.— Con8.m..7s  *117)4  118)4 

2d  mort.,  7s,  gold *""     ' 

Cecilian  Branch,  7s 

Nashv.  &  Decatur,  Ist,  7s, 
L.  Erie*  West.-lsires,  1919 
Laf.  BI.& Mun.— Isi  6s.  1919 
Manhattan  Beach  Co.  78,  '00 
N.Y.  &Man.  Beach  1st 78,97 
Marietta  *  CIn.— Ist  mort. . 

1st  mort.,  sterling ]iI18 

Metropolitan  Kiev— lst.1008 
Mich.  Cent.— Cons.,  78.  1902 

1st  mort.,  8s,  1882,  s.  f 

Equipment  bonds 

Mo.k.S  T.— Cons'.ass.'.iiioiie 


N.Y.Central-68,1888 1 OD^ , 

68,1887 110    |1I1 

68,  real  estate 105 

68,  subscription 105 

N.Y.C.  4Hud..  1st  m.,cp.        ...1131 
do  lstra..reg    129),  131 

Hnds.  R.,  79,?drc.,  s.f.,'85    111    i    .. 
Canada  South.,  1st,  int.  g.      929<«  98)^ 
Harlem,  Ist  m.,  78,  coup..    130    i    .. 
,    -      ,,        do       1st  m..  7s, reg....  5120)4  130 
101«  LV.Y.  Elevateri-lst.  79.1006     t....;il2)4 
110       Nevada  Central— 1st  m.  68.    100 
Ohio  &  Miss.— Consol.  s.  f'd    11")4! 

Consolidated in)4 

2d  consolidated 113    , 

1st  m..  Springfield  div 100 

,100)4!  Ohio  Cent.,  1st  m.,  fis,  1920.      ^DH    90% 
Peoria  Dec*  E'ville,  1st  6s    '  " 
Pacific  Railroads- 
Central  Pacific— Gold  bds. 

SanJoaquin  Branch 

Cal.  &  Oregon,  l9t 

State  Aid  bonds 

.        Land  grant  bonds 

121    I        Western  Pacific  bonds.. 

!     South  Pac.  of  Cal.— 1st  m. 

Union  Pacific — 1st  mort.. 

Land  grants.  7s 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6s 

Kansas  Pac— 
1st  m.,  89,  '95,  with  cp.ctfs 
Istm..  68. '06,  do 

Den.  l>lv.  68  ass.  cp.ctf.. . 
do  1st  consol.  6s 

PaciflcilR.  of  Mo.— ist  m. 

2d  mortgage 

Income,  7s 

Ist  m..  CHrondelet  Br 

St.L.  &  8.F.,  2d  Os.class  A. 

do  3-6s,  class  C. 

do  3-6s.  class  B. 

do  lst68,Pelrce,C&() 

do    Equipm't  7s,  '05 

South  Pac  cf  Mo.— Ist  ra. 

Texas  &  Pac.-lst,  6s,  1005., 

Consol.  6s.  1905 

Income  and  land  gr't.  reg, 

Ist  Construction,  9s,  1030, 

Pennsylvania  RR— 

Pltts.Ft.W.*  Chic,  Ist  m. 

do         do  2d  m..i 

do  do  3d  m.. 

Cleve.*  Pitts.,  consol.,  s.f . 

do  4th  mort... 

Col.  Chic.  *  I.  C  1st  con. . 

do  2d  con... 

do  IstTr'tCo.ctfs.ass, 

do  2d        do  ass. 

do  1st      do        snppl. 

St.L.  Va.&T.H.,  l8t  g.7s,'07 

do  2d  7s,  1898 

do  2d  gld.7s,  '98 

Rome  Wat.  &  Og.-Con.  Ist. 

St.L.* Iron  Mount'n— Istm 

2d  mortgage 

Arkansas  Br.,  1st  mort  . . . 

Cairo  &  Fulton,  1st  mort. 

Cairo  Ark.  *  T.,  Ist  mort. 

St.  L.  Alton  *  T.  H.— Ist  m. 

2d  mortgage,  pref 

do  Income 

Belleville  *  So.  111..  Ist  m. 
St.  P.  M.  &  Manit'a— Ist,  78. 

2d  mort.,  69,  1900 

Tol.  Peo.  *  VV.— 
Pur.  Com.  rec'pts,  l9t.E.D 

Ist  mortgage,  W.  D 

Burlington  Div 

1st  pref.  Inc.  for  2d  mort 

Istpref.  inc.  for  consol.. 

Wab.  RR.-Mortg.7s  of  '7B. 

I        .1     T.iWab.,  Ist  ext.Ts 

..'103  I  let  St.  L.  div.78,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  1883 

Consol.  conv.,  79 

Gt.  Western,  Ist  ro.,  ex  cp 
do  2dm..79,'93.ex  cp 


Ohio  Centtai- Inc.,  1920.... 

Peoria  Dec  *  Kvil!e— Incs. 

St.L.I.M.&S.— 1st  7s,prf  .int. 

2d  int.,  68,  accum'lative  . . 


Miscellaneous  List. 

{BrokerH'  Qitotntions.) 

EAILROADS, 

Atch.&P.Pk-Ts.gld 

iBost.  &  N..  Y  Air-L— 1st  m 

Chic*  Can .  So.— 1  St  m .,g.,7^ 

l:Chic.  &  E.  Ill.-S.  F.c'y  1001 

Income  bonds. 


100)t:ltO%  jChlQ.  St. p.*  M'polls-lst.Os 
Lund  grant  income,  6s 
^...,.1, 


l'2!^],Chic&8outhwest.— 7s.  guar 
Cin.  Lafayette  &  Ch.— 1st  m 
Cin.&  Spr.-lst,  C.C.C.&I..7S 
lstm.,g'dL.S.&M.8.,78. 
Denver  Pac— 1st  ,78, id.  gr.jr 
Erie  &  IMttsburg— Ist  m 


48 
60 
8«4 
80 


100 
105 

40 
100 

85 

107 
108 


!08)4 
112 
^,     05 

■s  +100 


103  , 
107)4 
90    J 

«7)v 
82    1 

il36 


110 


06    I 

79 

80 

101)4 
101 


9  )4 

69 

83 


f'on.  mortgage.  7s 104 

78,  equipment 00 

Evansv.  *Crawfordsv. -78.    104 
Flint  &  Pere  M.-Ss,  I'd  gr't    •.02 

Consolidated  8s 83 

Stock 1    21 

Galv.Hous.*  H.-7S,  gld,'71 
Gr'nd  R.&Ind.— lst,7s,l.g.gu 

1st,  7s.  Id.  gr.,  not  guar... 

Ist.  ex.  I .  gr..78 

Indianapolis  *  St.L.— Ist,  7s 

2d  mortgage 45 

Indlanap.*  Vine— lst,78,gr'  "*'> 
Kansas  &  Nebraska— Ist  m. 

2d  mort 

Long  Island— Ist  mortgage. 
Midland  of  N.  J.— Ist,  new. 

Income,  "  A  " 

do       "B" 

N.Y.&Greenw.  L.-lst,  s,  n. 

do  2d 

New  Jersey  So.— Is; ,  6s,  new 
St.  Joseph  ts.  Pacific- Istm. 

2d  mortgage 

St.  Jo.  &  Western  stock 

St.L.Vandalla&T.H.-lstm 

2d  mortgage,  guar 

South  Side  (L.  1.)— l.st  mort 

jUnion  *  Logansport— 78 

U.  Pac— South  Branch  — 


t88       80)4' 


tik'     :::.!  Southern  Securities. 


1 


m*.\  90 

tl07"i    '.'.'.'\ 
60 

1....  116)4 
!0u«  106 
...  105 
108 


:IU4 

i. '.'.'■' nihi 
101    1 102 
100   :  103)4 
91        95 
104  S4  107 
.,120 


1105)4 
lll)s 
105 


100)4 

oSg 

131 
129 


108 


97 


106     I 


s6e 

t06 

:90 

-.IWH 
J105 
104«|    .... 

....'  40 
tl03      '.04)4 

....Il09)4 
:i04«l  .... 
-.t....  107)4j 
jlOO 


Q.  *  Tol.,  1st,  7s,  ■90,ex  cp 
111.*  So.  la.,  1st  m.7s,ex  cp 
Hannibal  *  Naples,  1st  (8 
St.L.  K.C&N.K.E.&R.,78    110 
Omaha  Div..  1st  mort.,  78 

Clarinda  b..  6s,  1919 

St.Chas.B'dge.lst,  7s,  1908  S108 

North  Missouri.  Ist  m.,  7s    118)4 

West.  Un.  Tel.— 1900,  coup.  Jin)4 

1900,  registered J116 

Spring.V'yW.  Works— 1st  Bs 
Oregon  R.  *  Nav  .-Ist,  6s. .      99% 
1NCO.ME  BONItS. 

Central  of  N.  J.-IOOS. 
ChicSt.L.4N.O.-3dm.l907  J7'.)i 
Col.Chic.&Ind.C.,inc.78,1890  42)4 
Cent.  Iowa  coup,  debt  certs.  67 
C.St.P.*  M's  L.  Gr.,In.6s,'08 
Inds  Bl.  &  W'n-Inc.,  1910, 


(Brokeri'  (^uotattons.i 

STATES. 
So.Carolina— Con.,  6s  (good) 

New  imp't  cons 

Texas— 6s,  1802 M.*S, 

78,  gold,  1892-1010  . .  J.&  J, 

7s,  gold,  1904 J.*  J, 

Virginia- New  10-40s 

I'ast-due  Coupons.— 
Tennesssee  State  coupons. 

South  Carolina  consol 

Virginia  coupons  

do      consol,  coupoD.'*... 

BAILHOADS. 
Ala.&Chat.— Rec'rsetfs.var 
Atlantic  &  Gulf— Consol 
Cent.  Georgia— Cons.  m. 

Stock 

Charl'te  Col.*  A.— Cons.,  78 

2d  mortgage,  7s 

Stock 

East  Tenn.  t  Georgia— 6s 
E.Tenn.*  Va.— 6s,end.Tenn 
E.  Tenn.  Va.  &  Ga.— Ist,  78 

Stock 

Georgia  KB.- 78. .,. 


2d  mortgage,  inc..  1911 

H.  &  Cent.  Mo..  Ist..  1800. 
Mobile  *  Ohio— New  m., 
Nash.rhaf.ftSt.  I.— 1»t 


WH  lOO^j  ind's  Dec  &  Sp'd.  2d  Inc. 
■™     ""       Int.  &  Gt.  Nonliern— 2d  Inc 


125 


106 

no' 

103 
.iioo 


67!4 
112  ; 
10.i54! 
11  It. 


Leh.  &  Wilkes  B.Coal— 1888 
Lake  Erie  *  W'n— Inc.7s,'9S 
Laf.  Bl.i  Mun.— Inc.  7. 1890 
Mobile*  O.— Ist  pref.  deben 

2d  pref.  debentures 

Sd         do  

4th       do  ....  ■■■ 

N.  V.T,allgE.*W.Inc.  Bs.1077 


-.6 

i72X 

63)4 

t45 
35 
35 


110)4 


108)4 


90K 

86 
80 
43 

112)4 
48)i 


105 
67 
30 

110 

65 

10 

4 

40 


75 
35 
18 
.12 
105 
118 
104 
102 


45 

102 
05 
106)4 


100 
113 


103 

95" 
108 

!  23 

I  85 
115 


55 

no 

70 

35 
115 

70 

13 
6 

45 

38 

90 

80 

41 

20 
116 

no 

104 
107" 


95 

95 

+  103 

112 

H15 

41« 

10 
40 
10 
90 


07 

97 
105 
113 
116 

42)4 

20 
26  ■ 


64)4 

68 
7tfM 


Stock 

Greenville  *  Col.— 7»,  l8t  m. 

7s.  guar 

Macon  *  Aug.— 2d,  endors 
Memphis*  Cha'ston- l8t,7» 

2d.<8 

Stock 

Mississippi  Cent  —  stm.  ~* 

2d  mort. ,8b 

Miss.  &  Tenn.— 1st  m. .88   « 

1st  mortgage,  Ss.  B..  .. 
N.  O.  &  Jacks.— 1st  m.,  s». . . 

Certificate,  2d  mort.,  89. . 
Norfolk  &  Petersb.— Ist,  8b, 

1st  mortgage.  7s 

2d  mortgage,  8s 

Northeast.,  S.  C— 1st  m.,  88. 

2d  mortgage,  8s... 

Rich.*  Dan.— ist  cc  D80l-,6s 
Southw.  Ga.— Conv  ,7s, '86, 

Stock 

S.  Carolina  RR.-  jstm.,  7b 

Stock 

79, 1002,  non-en  jo  «ed  ... 

Non-mortg.  bonds 

West  Ala.— Ist  mcr  .,88... 

2d  mort,..  88.  gitH.- 

West**'-"  V.  r.— 1.-*  m..  79.., 


105 
110 

04 
104)4 

97M 

42 

05 

95 
110 

70 

no 

100 
102 
100 
100 
100 
100 
t99 
32 
100 
105 
IS5 
+105 
lOM 
112 
100 
100 
107 
137 
117 
104)4 
104 

103" 

74 

36 
111 
111 


110 

ni 

05 
107)4 

90 

42)4 
100 
100 
112 

80 


105 
107 
110 
105 
100 
35 
105 
108 
130 

no 

112 
115 


10 
75 
40 
113 
113 
100 


Prioas  nominal,      t  And  accrued  interest.      »  No  price  to-day ;  thue  are  latut  Quotatloiu  Buuia  Uils  week.       t  No  qootaUoa  Uwli} ;  latrtiale  this  week. 
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NEW  YORK    LOCAL    SECUKITIES. 


Bank  Stock  Llat. 


COHPAHIm. 


Mark'dthuB(«) 
are  not  *J5; - 


Capital. 


.'  I  Amount 


America' 

Am.Bxchange. 
Bowerj 


Broadway. 
Butclierd'&Dr. 

Central 

chace 

Chaiham 

Chemical 

Clfizena' 

City 

CoiEinerce  

ContlDeDial..., 
Corn  Kich'ge*. 
.taat River  .,,. 
11th  Ward*.... 

Fifth 

Fifth  Avenae'. 

First 

Fourth 

Fulton    

Gallatin 

German  A^i.* 
German  Exch.' 

Germanta* 

Greenwich*.  . 

Hanover 

Imp.A  Traders' 

Irving 

Island  City" ... 
LeatherManuf. 

Manhattan* 

Marine 

Market 


lOU 
100 
100 
% 
8.5 
100 
100 

as 

100 
85 
100 
100 
100 

loo 

8S 
25 

100 
100 
100 
100 

;* 

5U 

7f. 
100 
100 

45 
100 
100 

50 

50 
100 

50 
100 
ilOO 


SorplDB 
at  latesT 
dates,  i 


Mechanics' I  25 


3,000.000 

6,000,000 
280,000 

1,000,000 
300.000 

8,000.000 
800,(XX' 
450.000 
300.000 

aoo.ooo 

1,000,000 

.5.000,000 

1,000,000 

1,000.000 

850.000 

KXI.OOO 

150,000 

100,000 

500,00(1 

.•J.KOO.OOt 

(KKJ.OOO 

1.000.001 

75o,0(H 
800,000 
200.000 
800.000 

1,000.000 

l..MO.0O'> 
500.00'  I 
100.000 

aoo.ooo 

8,050.000 
400,000 
51X1.000 

8,0'I0.000 
500.000 

too.ooo 

1 ,000,000 

•i.OOO.OOO 

50  1,0<XI.OOO 

inoj   aio.ooo 

Ul0.3,0(Ki.0O0 
1001  100,000 
lOO' 1,000,000 
100^8,000,000 


J.  ft  J. 

M.&N. 
1.4  J. 

>.*  J. 
.J.ftJ. 
J.*  J. 


Mech.  Assoc'n 

Mech'lcs  &  Tr. 

Mercantile 

Merchants'.  .. 

Merchants'  Ex. 

Metropolis".    . 

Metropolitan  .. 

Murray  iiiU' .. 

NuBtm* 

NewYcrri 

S.  r.  Coiiutv.. 
.  N.  T.  N.  i.xch. 

Ninth 

No.  America'.. 

North  lilver*. 

Oriental' 

Paclttc...    ... 

farlt  

People's'   

Phenlx 

Produce* 

Republic  

6c.  .N'lcholas... 
Beventh  ^ard. 

Second 

Shoe  &  Leather 

Bjtih  

State  of  N.  T.. 

Third 

Tradesmen's... 

Onion 50  l.-iOO.OOO 

■ft  est  Side' 100:    200,000 


800,000 

800,000 

750,000 

700,000 

840.000 

300.000 

482.700 

100  2,000,000 

251    412.500 

80  1.000.000 

601     llH.mo 

100!  1.500,000 

100     600,000 

300,000 

300,000 

600.000 

800.000 

800.000 

100  i.eoo.ooo 

40|l,000.(l00 


lOOj 
1001 
100 

loo; 

100 


1.61H.300 
1.445,0'X> 
808,0')0 
1.878.:o« 
V-i.TH) 
4"4.S0fl 
74.100 

i8a.s)a 

3,3-il  100 

i;ti.4oo 

I  AXS.r-Uv 
8,H04.100 

802,400 

«28.500 
70.!t00 

i»,;oo 

43,tmo 

820.100 

8. 1 « 1. 700 

l.CBl  300 

37h,800 

754.tlmj 

81  300 

«0.>iO'l 

«r.'80O 

17 -.Oj 

8S».0.(. 

8.00W.200 

15l.H)oi 

7.500  J.  &  J, 

441,800:.).  4  J. 

'..lO.'i.S.X)  F.  4  A 

Ii7.8o0' J.&  J. 

«J5.000|  I.  ft  J. 

l,0H8.1O0  /.&  J. 

7o.40o!m.&S. 

41.800, 

188.10-)  M.&N. 
710.5i)0!.J.«  J. 
17r<.liio;J.4  J. 
41.0W1  1.4  J. 
l,J31,-iOO  I.  ft. I 
77.8^0  J.  ft  J. 
00,700  a.ftN. 


Period 


J.&.I. 
Bl-m'ly 
.1 .  ft  J . 
M.ftN. 
r.ft  J. 
I.  ft  J. 
F.&A. 
r.ft  J 
I. ft  J 
.J.  ft  J. 

(i^JV 

I.  ft  J. 

M.4N. 

.\.ft  O. 

F.ft  A. 

May. 

>i!&N! 
I.  ft  J. 

1.4  J. 
I.ft  .1 


100 
0 
10 

8 

io 

3« 


808.100 

47.300 

88  600 

149.7gO 

IWt.OOO 

«'<.000 

183.100 

8.i*,50t. 

531.300 

130.4(10 

818,000 

71  J.'noo 

135  600 

58,800 

123  300 


I.ft  J. 

'.*.!. 
F.&A. 
.) .  ft  J . 
1.4  J. 
J.  ft  J, 
I.ft  J. 

il-F. 
).4J. 
1.4  J. 
I.  ft  J. 

F.ftA. 

i'.'ftj. 
1.4  J. 


i;3.200|j.4  J 
40.300iJ.4  J 
273,500  M. ft. N. 
Il)?,00;jij.ft  ,1 
279  lOOI.I.ft  J. 
711,iOO|«.ftN. 
183.«:0  I.*  J. 


«« 


10 
10 

6 

7 

3 

tt 
IPO 

e 

10 

8 

i2« 


Lut  Paid. 


120 
B 

7 


Inly.  '80.  S)i 
May,  '8<l.  Hit 
July,  -80.  5 
lulj,  '81.  8 
Ju  y,  '80.  3W 
Ir.lf, '80.  4 
Mar.,  "80.  S 
.July.  'S'J.  a 
luly.  '80.15 
July,  '80.  an 
M.y,    80.10 
.luly,  •80.  4 
July.  '80.  3W 

Au(t.  'no.  s 
July,  "SO.  8J4 
July   •7B.  a 
July, "80.  3 


105 

115)i 


Ask. 


... 


Aug., 
May. 

May, 
Ma.-, 
lu  y, 
July, 
July.  ' 
Ju  y  ' 
lulv, 
Aug., 


U 
18 
6 

8 
8 

■7 

8 
10 

8 

7 

3 

"*< 


July,  '80.  5 
Juij,  '80.  Sii 
.May,    80.  3>i 
Apf  ,   '80.  4 
'80.  2X 
'80.  5 
'80.  3 
80.  3 
'80.  3U 
•80.  7 
'80.  4 
'80.  3 
'80.  5 
'80.  8U 
lu  y,  '80.  3w 
luly,  -80.  4 
July.  '80.  4 
Vlay,  '80.  2U 
Juiy,  '70.  2>i 
.May.  '79.  3 
luly,  '"0   8W 
Julv.  '80.  3 
July,  '80. 
July,  '80.  5 
Juiy,  '80.  3 
May.  '80.  3 
J'jly,  '80.  4 
Ju  y.  '80.  4 
Ai;g.   '80.  3U 
Ju  v, '80.  Su 
.luly.  "80.  3 
July,  '80.  3,16 
Ju  y,   '80.  4 
'80.  ai4 
80.  4 
•80.  SJ4 
'80.  3 


lis 


7M  July, 
4 


10 

8 

« 

« 

7 

7 

3 

'?« 

7 

10 

8 

8 

18 

8« 


ug 
luly 
July, 
July, 


July,  '74.  3U 
Aug.,  "80.  4 
lUiy.  'SO.  3X 
July.  '8>.  8 
July.  '8'.l.  5 
la.y,  '80.  1 
July,  '80    3 
May,-  '80.  31« 
Juiy,  '80.  3« 
July,  '80.  8W 
M.y.  '80.  5 
July,  '80.  e 


11.9 
103 

98 


Gas  and  Cltjr  Railroad  Stock*  and  Bond*. 

[Gaa  Quotations  Oy  George  H.  Prentiss.  Broker.  19  Broad  Street. 7 


Gas  CoaPABiKB. 


Brooklyn  Oas  Light  Co 

Citizens' Gas  Co  (Bklvn)  ... 

do  bonds 

Harlem 

Jersey  City  4  Hoboken 

Manhattan „ 

Ifietropolltan 

do         certiQcates 

Mutual. N.  T 

do         bonds 

Nassau,  Brooklyn 

do  scrip 

NewTork 

P<onle'«  (Brooklyn) 

Bond* 

BonjB 

Central  ui  x»ew  Vork  

WUllamsburi 

do         boods 

Metropolitan,  Brooklyn 

Municipal ; 

do         bonds  

Fulton  Municipal 


85 

20 

I, COO 

50 

80 

50 

100 

V,r, 

100 

1,000 

83 

Va  . 

100 

10 

1.000 

Var. 

50 

50 

l.O'iO 

100 

100 

'ibb 


Amount. 


2,000,000 

1,800,000 

815,000 

1,850.000 

750,000 

4,000.000 

■i.SOO.OOO 

1,000,(KI0 

5,000,000 

1,000,000 

1,000,000 

7(X1.000 

4.000.000 

1.000.000 

37.%OO0 

18.5.0()0 

406,000 

1,000,000 


Period. 


Var. 

Var. 
A.  40. 
F.ftA. 
I.ft  J. 
I.ft  J. 
U.ftS. 
M.4S. 
Quar. 
F.4  A. 

Var 
-M.ftN. 
-M.&N. 
/.  4  J. 
M.*N. 
M.ftN. 
F.4  A. 
Quar 


1.000,000:A.*  0. 
1,000,000[M.  fth, 

1,600.000    

750  0O0|m.  &N. 
1.50.>,000|  


5 
3 

5 

IX 

ik 

« 
3 

IH 


Date. 
* 


May,  '80 
Aug., '80 

1898 
Feb.  '78 
July,  '80 
Juue,  '^fl 
Aug.,  '80 
Aug.,  '80 
Ju  y.  'eO 

1888 

Feb.,  '«0 
Yoy.  '80 
June,  '80 

■Ian.. 

1897 

1000 
Ju  y. 
July. 

1900 
July, 


'76 


•80 


•80 
,  '80 


I. 


Bid 

106 

6) 
100 

70 
150 
189 
140 
101 

70 
10) 

45 

I'D 
108 

.15 

93 

75 

50 

70 
100 

55 
170 
105 


Ask. 

iio~ 

('8 
105 

75 
100 

;90 

143 
105 

73 
104 

60 

95 
104 

40 
100 

85 

dO 

75 
lOi 

65 
175 
110 

85 


[Quoutlons  by  H.  L.  Grant.  Broker.  143  Broirtway.) 


^ 


BlecckerSt.ftFult.Ferry— St'k  100 

let  mortgage 1,000 

Broadway  ft  Seventh  at.— St'k  100 

iBtmortgage 1,000 

Brooklyn  City— Stock 10 

Isl  miirtKage 1,000 

Broadway  (Bnroklvn)— Stock  ..  100 

Brooklyn  ft  Hunter's  Pt.— St'k  100 

1st  murtguge  bonds 1,000 

BUBhwIck  Av.  (B'klyn)-Stock.  100 

Centrul  Pk.  N.  *  E.  nlv.— Stock  100 

Consolidated  mort.  bonds 1000 

Christopher  4  Tenth  St.— Stock  loo 

Bonds ;  1_COO 

"       ■- "  ■ ]m, 

500ft  c 
100 

1,000 
100 

1,000 
100 

1,000 
100 

500 

100 

1,(X)0 


Dry  Dock  E.B.ft  Batt'ry— Stock 

iKt  mortgage,  consolidated 
Eighth  Avenue— Stock 

lat  mortifuge 

8d  St.  ft  (irand  St.  Ferry— St'k 

.-  1st  mortgage 

Central  Cross  Town- Stock  . . . 

Ist  mortgage 

llouKt.West  St.ft  Pav.F'y- Sfk 

iMt  tiiortga+re 

Second  Avenue— Stock 

3d  mortgage 

Consol.  convertible 

Extension 

Sixth  Avenue— Stock 

Ist  murtgitge 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-third  Street— Stock.'! 

wt  mortgage 


900,000 


694,000 
8,100,000 
1,5(K1.000 
8,'X10,000 

300,000 

800,000 

400,000 

300.000 

500.000 
1.800,000 
"  ,200.000 

0.-.0,0(iO 

250.000 
l.'^OO.OOO 

900.000 
1,000,000 

808,000 

748,000 

23«.00<i 

eoo,oo<-i 

800,000lM.4N. 

850.0001 

SOO.OOOlJ.  ft  J. 
1,199.500  J.  ft  J 


J.  4  J. 


J.  ft  J 

(!-J. 
J.ftD. 

Q-F. 
M.ftN. 

Q-J. 
.\.  ft  o. 
J.  ft  J 
J  &  J 

Q-i. 

J.ftD. 
F.ftA. 
J.  4  J. 

(i-F. 
J.ftD. 

Q-J. 
J.  4  J. 
■l.ftN. 
A. 40. 


150.0<)0 
I.IXX)  ; 1, 050.000 
00ft  c.     800,0(10 
100  1    750.000 

1,000  I   r.00.000 

100   8,(«10.000 
1,000  12,000,000 

100      --   " 

1. 000 


A.ftO, 
.M.ftN. 
M.4  8, 
M.4N. 
J.  4  J. 
Q-F. 
J.  4  J. 


600,00(1,  F.ftA. 
250.0001  M.ftN 


5<  Ju'y.  'fO    18 

7  J'ly,l»Oo    98 

8  Ju  y,  'PO  95 
7  July,  '84  108 
3)4  Aug..'«0  16U 

7  Nov., '81102 
3     July, 'SO  140 

8  Apr.,  'SO,  95 

7  1888     \l02U 

2«Juy.^«0    90 


nly,  •^l  98 

Dec. I908J  108k 

Aug., '80    70 

1190        95 

Aui., '80  119 


June,  '93 
July  •SO 
•laii..  '81 
May,  '80 
Apr.,  V,l 

N0T.ilK)4 


July.  '94 
July,  '80 
Apr  ,  '85 
May.  -88 
Sept.  •SH 
.M.iy.  •77 
July. '90 
Aug..'80  __, 
July, '901 104 
Aug. ,'80  115 
tiny.  'OS  105 


10 

\m 

100 
160 
110 

85 
100 

35 
100 

BO 
100 

97)^  100' 


'  21 

108 
100 
105 
170 
110 
130 
100 
105 
100 
100 
118 
75 
100 
i-iS 
113 
175 
110 
175 
115 
,30 
103 

103 
65 


M'X 
183 

no 

180 


too 
lis 

173 
106 
180 
112 


♦  TUa  coluorn  shows  last  dividend  on  tlocla,  but  the  date  of  maturity  of  bonis 


laaaranee  Stock  List. 

tQootitlonB  by  K.  B.  Bailit.  Broker.  7  Pm«  street.) 


CoarAHias. 


American + 

American  fizcb 

llowery 

Uroalway 

Brooklyn 

Citizens' 1 

('Ity 

Clinton 

Columbia 

Commercial  ... 
Continental.,  t 

Kagle 

KmplreClty.... 

Kxciiange 

Karragut 

Firemen's  

Firemen's  Tr ,, 
Krankllnftillmp 
Germau-Amer. 

Germaula 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Iinporters'4  T.. 

Irving 

Jefferson 

Kings  Co.(Bkn) 
Knickerbocker 
Lal'ayette(Bkn) 
Lamar..  .;. 

Lenox 

Longlsl.'Bknjf 

LorlTlard   

Manul.4  Butld. 

Manhattan 

.Mech.4Trad'ra' 
Mech'iC8'(Bkn) 
.Mercantile.. 
Merchants*. . 
Moutauk  (Bkn) 
Nassau  (Bktyu) 

National 

M.T.  Equitable 
New  Tork  Fire 
N.  \'.&  Boston 
New  York  City 

Niagara 

North  Elver.... 

Paclttc 

Park  

Peter  Cooper... 

People's 

Phenlx 

Relief 

Republic t 

Rutgers' 

St.  Nicholas.... 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's.,,. 
United  States.. 
Weetchestler... 
Wllliamsh'BC. 


Capital. 


Par. 


80 
lOO 
2.'! 
2.'> 
17 
80 
70 
100 
30 
50 

100 
40 

100 
80 
80 
17 
10 

100 

100 
50 
50 
85 

100 
15 
50 
50 

100 
85 
50 
50 

100 
30, 
80 
40 
50 

100 
85 
50 
85 

100 

100 
25 
DO 

50 

50 
50 

50 

371^ 

35 

100 
100 
100 

50 

25 

86 
100 

80 

60 

50 

50 
100 

86 

83 

50 
100 
•00 

85 

85 

85 

10 

50 


Amount 


400,000 
800,000 
300,000 
800,000 
163,000 
300.000 
810,000 
860.000 
.300.000 
800.000 

1 ,000,000 
300,000 
200.000 
800.010 
200,000 
804,000 
150.(J0(l 
800.000 

1,000,(100 

1,000.0(X1 
800.000 
2(lO.<M) 
200,00(1 
150,'HKI 
500,000 
200,000 

3,000.000 
150.(XI0 
600,000 
200,000 

200.000 

200.010 
150,000 
280,000 
160,000 
800,000 
150.000 
3 10,000 
300.000 
800,000 
250,000 
800,000 
160,000 
800,000 
200,000 
200.000 
800,000 
800,000 
210,000 
800,000 
800.000 
300,000 
500,000, 
360.000 
800,000 
200  000 
160,000 
2O0,(XI0 
1,000,000 
200,000 
300,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200.000 
300.000 
250,000 
300.000 
•250.000 


Net 
Surplus. 
Ju'y  1. 
I880.' 


OlTIDlaD*. 


1877 


BOI),6IO 
70,598 
481.'«*)_. 

S10.^4«I80 
818,71220 
487,.5»8  80 
171.737  17K 
108,728  •■• 

2.8B0 
83,872 
1,159.861 


1878 


5W6.418 

78,970 

91,889 

l.'i7.'iC0 

70,rt02 

73,739 

144,487 

986,930 

807,388 

184,4B« 

350.187 

83,833 

138,(182 


18 
5 
85 
18-50 


730,283 

43,714 

1.380.888 

8,'.!44 

150,■^28 

74.418 

11,179 

892,'289 

197,196 

7,81 
115,730 
B7,097 

u^m 

843.'831 

30,'808 
198.5B3 
140.818 
211,480180 
166,21320 

38,101  10 
174.024120 


lOt.HoB 
188,505 
102.5I'9 
318.877 
120.1180 

11.888 

19.869 
570,973 
112,83 
4(J9.08B 

96,537 
801,888 

98,1 '.4 
458,3 '(7 

34,600 

83,118 
198.894 
—8,040 
170.301 
133,014 
35,182 
14S,3^8  16 
91,865  80 
281.374  16 
182.«S4|10 
437.814*^0 


18 
80 
14 
20 
17 

lb" 

18 

11 

80 

20 

80 

18 

80 

10  • 

10 

80 

10 

18-35 

17« 

10 


14 

10 

80 

80 

80 

80 

10-78 

18 

N'ne 

18 

13-40 

20 

10 

10 

15 

10 

11 

lb" 

88 
10 
30 

}?« 

10 

10 

10 

10 

10 

10 

10 

w 

5 

16 
10 
10 
16 
10 
18 
10 
80 
20 
10 
16 
18 
80 
10 
80 
14 
N^ne 


1879. 


lOki 

ID 

20 

18 

•80 

80 

10 

11 

lb" 

13-65 

15 

10 

10 

15 

lf« 

7 
10 
14 
10 
30 

7 

18^ 
20 
10 
10 

10 

8)« 
10 
20 

5 
14 
10 
10 
18 

5 
18 
10 
80 
80 
10 
18 
10 
80 
10 
15 
18 


Lut  Paid. 


'"ly.  -sa.  4 

Inly.  so.  8 
Juic. '80.10 
Aug.,  'so.  8 
;u;>.  •80.10 
July,  •80.10 
Aug.,  -go.  S 
luly.  •80.  5 
•luiy,  ^77.  s 
'uly.  •so.  4 


July, 
Apr., 
July. 
Aug.. 
July, 
July, 


BU. 


ISO 
too 

1'<S 
190 
183 
l«0 
120 

SO 
97 
180 


•80.8-98 
•80.  7U'I90 
•80.  8w!  95 
•80.  8  1 108 
80.  7^1180 
'80.  3>»l  <'» 


July.  'SO.  B 
•laly,  '80.  8 
Juiy,  •80.  5 
■luly.  -so.  5 
July.  •so.  5 
'uly,  •«).  7), 
;uly.  •so.  3 
'uly.  '80.  8 
'80.  8 
'SO.  8 
80.  5 
79.  S>t 
'80.  8 


July, 

July, 
Ian., 
Juir, 


July,  -so!  5 


N^ne 

5 

11 

18 

10 

8 

3(1 

80 

18 

12 

•811 

80 

18 

18 

15 

10 

10 

10 

5 

8W 

80 

20 

9 

10 

B-83 

9-;3 

i8h; 

18 

10 
14 

10^ 

10 

10 

18 

11 

10 

10 

iO 

30 

Ju'y. 
Maf., 
luly, 
Ian., 
.lu  y, 
July, 
July, 
July 


.  4 
•80  5 
•80.10 
•79.  6 
•80.  8 
'80.  5 
'80.  4 
'80.  8 


July,  '80.  4 
Julyv  '80.  B 
July.  '80.  8 

luly.  •80.  II 

Juy.  80.  7 
•lu  y.  ■so.  3 
Jny.  '8,.  S 
luly.  '80.  5 
July.    80,  7 


July. 
Ju  y. 
Aug., 

luly; 
Ju.y, 

iPl  ,  ....  . 
;uly,  '80.10 
'u  y,  '80.  6 
lu'y.  ■^o.  « 
Jul.,  '80.  8 
i^y.  '80.  5 
July    '80.  5 


•80.  8 
•80  6 
•SO.  » 

•'so.  8^< 
'80.  7 
•80.  4 


luly' 
.lu  y' 
Feb.. 
luly. 
July. 
Au<., 
In  y. 
July, 
July. 


lOU 
103 
145 
140 
110 
830 

80 
130 
1><6 

80 
130 

80 
100 

90 

60 
130 
17U 
59 

iin 
97 

HD 


ISO 
103 
148 
150 

75 
120 
118 
158 
100 
ISO 
105 

80 
33 
150 
110 
iiOe 
108 
175 
105 
180 
75 
70 
1.50 
30 


iia 

lOO- 


too 

I0» 


14% 
IK* 

TK 
1» 
170» 

90 
13& 


7I» 
141 


18*.  • 

flO.- 
130~ 
«3 

H» 

10»B 

M9|» 


•80.  an 

•80.10 
•30    3 

•80.6-23:185 
•80.  8  105 
'go.  SW,  70 
•80  6  r.5 
'80.  6 
8 


Aug.,  •80.  5 
July.  '80.10 


!00 
180 


1800      .._ 


1-241 

liMi'ri 

109 

I80Z 

70  •« 

t' 

IflOll. 


115 
186  T- 
113C 

185. 

«bir 

m 

mm 
...  s 


*  Over  all  liabilities,  locladlng  re-Inaarance,   capital  and  scrip, 
t  ourploi  lacludea  Hcrlp.        Mlnut  Blgn  (— )  Indicates  impairmeat. 

Cltr  SecorlUes. 

IQnotatloua  bj  Daniel  A.  Uoba.n.  Broker.  2T  Pine  Street.] 


mw  York: 

Water  Btocfe 1841-W. 

CrotoD  waterstock.. 1845-51. 
do  do       ..1S52-60. 

OrotoD  Aqueduct  stock.  1866. 
do       pipes  and  inalnB. . . 

Io       repervoir  bonds 

Central  haik  bonds. .1853-57. 
do        ao         . .  1853-«5. 

Dock  bonds 1870. 

do        Ir75. 

Market  stock l865-«. 

Iaipr>vementstock....  1889 
do  CO      ....18t9. 

Consolidated  bonds var . 

Street  imp .  stock var . 

do         do        var. 

New  Consolidated 

Westrtiesler  County 

Coosclldatel... 

Assei  meat , 


INTBRB8T. 


7 


MoDtns  Payable. 


Keb.,  May  Aag.ft  Not. 

do  do 

do  do 

do  do 

May  ft  November, 

Peb.,May,  A.ui;.ft  Not, 

do  c*o 

do  do 

May  &  November. 


May  &  NoTC'nl>er. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  ft  July, 
do  do 

Qna-tTly. 

May  dfe  November. 


Bonds 
due. 


Bid. 


18S0      100 
1H0O       106 

18«3-1S90  104 
18H4-I9n'lO« 
1884-1900:118 
1907-1911   MS 


1898 

108 

18S5 

115 

1901 

183 

1898 

115 

1804-1807 

187 

1889 

107 

1890 

115 

1901 

188 

1888 

107 

1882 

108 

1896 

113 

18B1 

182 

ll«<) 

107 

ISM 

108 

Aak.. 


10! 
lO'T 
10»- 
ISO- 
13» 
120 
I0» 

lis 

12* 
110 
1?* 
I0& 
118 
IS» 
lUS 
105 
11» 
12* 
10»- 
ll» 


rqac'atlonB  by  N.  T.  B»R>,  Jr.,  Broker,  1  New  St.] 


BrouKiun— Lo\:tki  lui  .r'«iii'i— 

City  bonds 

do        

P-<rkbonds 

Water  loan  hoD(lB 

Bridge  bondB... 

waier  loan 

City  Donus 

Kings  Co.  bonds .. 

do         do    

Park  bon<(s  

Bridg-.. 

*A1I  Brooklyn  bonds  dat. 


Jaiuary  A  July, 
do  Io 

do  Jo 

do  do 

do  do 

00  do 

io  do 

May  A  NoTember. 
no  do 

Jannary  A  July, 
do  do 


ISflO-lSRS  101!V» 

i.'vvs-i.'.ai  107 
;915-l«-.i4  l:io 
1900-19-^4  128 
1904  19181189 
1886-1908  109 
1881-1800  108 
18SO-18KS  106 
1880-l'<83lll4 

19-84     lie 

1907-1910  116 


!0» 
11l» 
ISi 
1  O 
131 

im- 

MB 

lis. 

I8t 
ll» 


[Quotations  by  C.  Zabriskii,  47  Montgomery  St.,  Jeraoy  City.) 


Jerftey  Oly— 

Waiei  loan  long 

do ie6»-7! 

Improvement  bonds.. 

Bergen  bends 18tS-«. 


Jannary  A  Joly. 

January  «  Jui>. 
J.  a  J.  and  J  &  O. 
January  and  July. 


IH« 
IfUfHtMz 

laoo 


ICS  1 '.I 

lUI  lui 

105  IIOO 

104  |l0» 
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%nvitstmtnts 


STATE,  CIT?  AND  CORPOftATION  FINANCES. 


The  Investors'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  Stales  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  publithed  on  the  last 
Saturday  of  every  other  month — viz.,  Febrtuiry,  April,  June, 
August,  October  and  December,  and  is  famished  without  extra 
charge  to  ail  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  $2  per  copy. 


Pennsylvania  Railroad. 

This  company's  increase  in  earnings  haa  just  been  reported 
for  July,  and  the  plain  statement  below,  showing  the  actual 
earnings  in  each  month,  has  been  compiled  for  the  Chronicle 
for  the  seven  months  Jan.  1  to  July  31.  The  earnings  on  the 
lines  ?ast  of  Pittsburg  &  Erie  have  been  very  large,  showing 
an  increase  in  gross  earnings  for  July  of  |666,738  and  an  in- 
crease in  net  earnings  of  $302,890.  For  the  seven  months  Jan. 
1  to  July  31  the  increase  in  gross  earnings  was  $4,682,752  and 
in  net  earnings  $2,551,444.  The  Pennsylvania  Railroad  on 
all  its  lines  east  and  west  has  made  $4,586,000  more  profit  in 
seven  months  of  1880  than  in  the  same  time  last  year. 

ALL  LINES  EAST  OP  riTTSBUBG  AND  ERIE. 


. Gross  Earnings. , 

. Net  Ea 

1880. 

1879. 

1880. 

January... 

..    $3,083,5.51 

$2,543,424 

$1,366,298 

rebruary . . 

..       2,944,.576' 

2,538,039 

1,232,182 

March 

..       3.278,186 

2,603,068 

1,511,248 

April 

..       3,488,366 

2,630,022 

1,495,582 

May 

..       3,417,916 

2,708,695 

1,476,852 

June 

..      3,221.476 

2,390,810 

1.012,247 

July 

..       3,449,644 

2,782,906 

1 ,302,505 

1879. 

$1,019,531 

1,172,986 

987,223 
1,031,028 
1,034,093 

600,994 

999,615 


Total  7  mo8..  $22,883,715 


1,396,914 


6,845,404 


$18,196,964 
As  to  the  lines  west  of  Pittsburg  &  Erie,  there  is  a  discrep- 
ancy in  the  figures  published,  as  compared  with  the  statements 
issued  in  1879.  The  net  surplus  over  liabilities  for  the  seven 
months  of  1880  is  reported  by  the  company  just  as  we  give  it 
in  the  table  below— at  $l,611,953~but  it  is  said  to  be  an  increase 
over  the  corresponding  seven  months  of  1879  of  $2,034,721.  Our 
table  for  each  month  of  1879,  however,  compiled  below,  shows 
that  there  was  then  a  net  deficit  of  $153,020,  making  the  gain 
this  year  only  $1,764,973,  instead  of  $2,034,721— a  diflference  of 
$269,748.  We  have  taken  the  figures  for  1879  just  as  they 
were  issued  each  month  by  tlie  company,  and  the  Treasurer 
explains  the  discrepancy  by  stating  that  it  "results  from 
charging  at  the  eni  of  the  year  certain  interest  on  bonds  of  the 
Pennsylvania  Company  and  the  Pittsburg  Cincinnati  &  St.  Louis 
Railway  Company,  and  not  charging  the  pro  rata  for  each 
month  in  1879."  We  prefer,  however,  to  give  the  Chronicle 
readers  the  full  facts  and  figures  as  they  have  been  issued;  and 
the  statement  in  detail  of  the  result  of  operations  for  each 
month  on  the  lines  west  of  Pittsburg  (never  before  published) 
will  be  found  of  much  Interest. 

all  lines  west  of  PITTSBURG. 

Net  Surphis  above  all  LiabilUies,  Iticluding  Rentals,  Interest,  <fc. 


February. 
March  . .  j. 

April 

May 

June 

July 


Net  for  seven  months . 


1880. 

1879. 

Gain  in  1880. 

$305,304 

$204,149 

$101,155 

116,710 

25,846 

90,864 

557,171 

73,703 

483,468 

312,269 

deficit      82,178 

394,447 

11,201 

deflcit    158.090 

169,291 

8,471 

deficit    269.182 

277,653 

300,827 

52,732 

248,095 

$1,611,953      deficit  $153,020  $1,761,973 

Bnrlington  Cedar  Rapids  &  Northern. — For  July  the 
gross,  earnings  were  $143,432  ;  net  earnings,  $40,417  ;  gross 
earnings  for  July,  1879,  $107,990  ;  net  earnings,  $25,4112  ;  gross 
earnings  since  January  1, 1880,  $1,125,778  ;  net  earnings  since 
January  1,  1880,  $390,145  ;  gross  earnings  same  period  last 
year,  $761,814  ;  net  earnings  same  period  last  year,  $246,724. 
In  reply  to  inquiries,  the  company  states  that  all  surplus  earn- 
ings are  devoted  to  the  improrement  of  the  property — viz.: 
relaying  main   line  with  steel  rails,  putting  in  new  bridges, 


additions  to  rolling  stock,  &c.,  a  full  statement  of  which  will  be 
found  in  the  company's  annual  report  in  January  next.  The 
report  also  states  that  the  proposed  lease  of  the  property  was 
not  ratified  by  a  majority  of  stockholders. 

Central  Construction  Company. — The  conference  between 
this  company  and  the  American  Union  Telegraph  Company 
was  concluded,  and  the  Construction  Company  declared  a  divi- 
dend of  50  per  cent  to  its  stockolders,  payable  on  September 
1.5  in  bonds  of  the  American  Union.  Thus  far,  calls  have  been 
made  upon  only  80  per  cent  of  the  amount  of  the  subscription  ; 
80  that  each  holder  of  $10,000  in  stock  has  actually  invested 
only  $8,000  in  cash.  The  amount  of  the  subscription  will  be 
paid  to  the  stockholders  in  the  Construction  Company  in 
American  Union  bonds  and  stock  at  par,  thus  extinguishing  the 
company — when  the  purpose  for  which  it  was  created  ceases —by 
giving  its  stockholders  an  equivalent  interest  in  telegraph  stock 
in  addition  to  the  50  per  cent  dividend.  The  American  Union 
has  decided  not  to  issue  any  more  bonds  at  present.    The 


property  owned  by  the  company  waa  reported  to  be  worth 
$15,000,000. 

Chicago  Burlington  &  Quincy. — In  answer  to  inquiries 
made  by  ns  as  to  the  particulars  of  this  company's  important 
consolidations  and  leases  since  the  close  of  the  last  fiscal  year, 
the  officers  kindly  furnished  the  following: 

1.  The  Burlington  &  Missouri  River  Railroad  in  Nebraska 
waa  consolidated  with  the  Chicago  Burlington  &  Quincy  as  of 
date  January  1,  1880,  by  an  a.ssigment  of  all  its  property  and 
franchises.  The  Chicago  Burlington  &  Quincy  Railroad  was  to 
make  a  dividend  to  its  shareholders  of  twenty  per  cent  in  stock 
and  one  and  a  quarter  per  cent  in  cash  out  of  the  surplus  earn- 
ings of  1879.  Then,  dating  from  the  21st  of  May,  the  Chicago 
Burlington  &  Qnincy  purchased  the  Burlington  &  Missouri 
in  Nebraska  stock  (89,543  shares)  and  the  Republican  Valley 
stock  (8,530  shares)  entitled  by  contract  to  equal  advantages, 
at  120  with  its  own  stock  at  par — that  is,  giving  six 
shares  for  five.  The  first  quarterly  dividend  on  the  total  of 
stock  thus  formed  was  two  per  cent  on  the  15th  of  June.  The 
Chicago  Burlington  &  Quincy  further  agreed  to  purchase 
15,650  shares  of  Republican  Valley  Railroad  deferred  stock, 
carrying  no  dividends,  whether  regular  or  extra,  till  January 
1,  1885,  at  which  time  the  Chicago  Burlington  &  Quincy  is  to 
give  its  own  stock  in  exchange,  share  for  share,  to  be  entitled 
to  all  subsequent  dividends. 

2.  The  Atchison  &  Nebraska  Railroad  passed  to  the  Burling- 
ton &  Missouri  in  Nebraska  by  permanent  lease,  dated  January 
1, 1880,  ceding  all  its  lands,  money,  bonds,  rights  of  action  and 
property  of  every  description  in  return  for  the  assumption  of 
its  debts  and  liabilities.    The  Burlington  &  Missouri  agrees: 

(1.)  To  keep  the  road  in  good  repair  and  well  equipped. 
(2.)  To  pay  all  taxes  and  assessments  and  principal  and  inter- 
est of  $1,125,000  of  mortgage  bonds  due  1908. 

(3.)  To  give  four  percent  bonds  of  the  Burlington  &  Missouri 
in  Nebraska,  due  1910,  for  the  par  value  of  the  Atchison  & 
Nebraska  capital  stock,  $3,347,000,  and  to  pay  to  the  New 
England  Trust  Company  June  1  and  December  1  of  every  year — 
till  the  bonds  are  all  paid  and  canceled — one  per  cent,  or 
$33,470;  said  sum  to  be  invested  in  said  bonds  if  to  be  bought 
at  par  or  under,  and  if  not,  then  in  such  securities  as  the  New 
England  Trust  Company  may  determine.  The  Chicago  Bur- 
lington &  Quincy  Railroad,  as  the  successor  of  the  Burlington 
&  Missouri  in  Nebraska,  assumes  its  contracts  with  the  Atchison 
&  Nebraska. 

Chicago  Burlington  &  Quincy— Hannibal  &  St.  Joseph.— 
The  New  York  Herald  reports  of  the  scheme  recently  put  in 
shape  for  building  an  extension  of  the  Hannibal  &  St.  Joseph 
Railroad  Company  to  Chicago,  under  the  name  of  the  Chicago 
Hannibal  &  St.  Joseph  Railroad  Company,  that  the  Chicago 
Burlington  &  Quinsy  Railroad  has  proposed  such  a  working 
arrangement  with  tlie  latter  company  as  would  obviate  the 
necessity  of  building  and  equipping  a  new  line,  by  giving  con- 
nections with  Chicago  and  Quincy  by  existing  lines.  Negotiations 
have  been  pending,  and  meetings  of  the  directors  of  the  com- 
panies interested  have  been  held  in  this  city  this  week.  The 
result  is  that  the  idea  of  building  a  new  line  has  been  aban- 
doned by  the  Hannibal  &  St.  Joseph,  in  consideration  of  which 
the  Chicago  Burlington  &  Quincy  agrees  to  send  business  over 
the  Hannibal  &  St.  Joseph  equivalent  to  the  earnings  of  the 
proposed  extension.  The  negotiations  have  progressed  so  far 
that  the  only  question  to  be  settled  is  the  amount  of  the  guar- 
antee the  Chicago  Burlington  &  Qnincy  will  give  on  the  stock 
of  the  Hannibal  &  St.  Joseph.  Another  meeting  of  the  two 
companies  will  be  held  in  a  few  days  and  the  final  arrangements 
completed. 

Chicago  Rock  Island  &  Pacific.- The  following  is  a  state- 
ment of  the  actual  earnings  of  this  company  for  the  first  quar- 
ter of  1880 : 

April,  $822,935;  May,  $992,056;  June,  $956,232;  total,  $3,771,- 
224.  Corresponding  three  months  in  1879;  April,  $791,8«0 ; 
May,  $801,070;  June,  $775,239;  total,  $2,371,180.  Increase  in 
1880,  $400,043.  The  receipts  from  land  sales  in  the  same  time 
were  $130,000,  against  $70,000. 

Flint  &  Pere  Marquette.— The  Saginaw  (Mich.)  Courier  says 
of  the  sale  of  ^this  road,  on  August  18,  which  was  referred  to 
in  the  Chronicle  la.st  week  :  "  The  decree  excepted  from  said 
sale  the  lands  included  in  the  land  grant  made  by  the  United 
States  and  the  State  of  Michigan,  to  aid  in  the  construction  of 
the  said  Flint  &  Pere  Marquette  Railway ;  and  also  excepting 
from  (^aid  sale  moneys  due  or  to  grow  due  or  heretofore  col- 
lected from  sale  of  lands  or  timber  from  the  lands  embraced  in 
said  land  grant.  But  the  sale  included  the  right  to  call  the 
land  grant  trustees  to  account  for  the  moneys  received,  or  that 
may  be  received  from  the  proceeds  of  such  lands  ;  and  in  case 
theVe  shall  be  any  surplus  after  the  satisfaction  of  the  trusts 
for  which  such  lands  are  held,  then  such  surplus  is  to  go  to  the 
purchaser. 

"At  the  hoar  of  12  o'clock  noon  the  Master  offered  the 
property  for  sale  and  stated  the  conditions  of  sale. 

"  There  was  but  one  bid  made,  which  was  the  sum  of  $1,000,- 

003,  and  this  was  made  for  the  committee  of  bondholders  named 
below. 

"  The  sale  was  made  subject  to  prior  securities  amounting  in 
the  aggregate,  including  all  interest  computed  to  May  1, 1880, 
with  interest  on  coupons  in  arrear,  to  the  sum  of  $4,025,634, 
which  amount  of  prior  securities,  however,  is  liable  to  be 
reduced  by  land  assets  when  the  same  shall  have  been  realized 
a  id  applied  by  the  trustees  of  the  prior  trusts.  The  land 
assets  referred  to  consist  of  about  160,000  acres  of  land  unsold, 
which  it  is  estimated  will  produce  at  least  the  sum  of  $1,000,000. 
F  jr  lands  already  sold  there  is  due  to  the  trustees  about  another 
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million,  and  the  tmstees  have  in  hand  to  use  for  retiring  bonds 
something  over  $200,000.  So  that  the  prior  debts  mentioned 
above  will  be  rednced  bv  the  application  of  these  land  assets 
to  about  $2,000,000 — probably  a  trifle  less.  The  purcha-sers 
also  take  the  property  charged  with  the  indebtedness  out- 
standing against  the  Receiver,  which  amounts  at  this  date 
approximately  to  the  sum  of  $500,000. 

"  The  sale  was  made  at  the  instance   of  the   holders  of  the 
consolidated  bonds,  who  by  this  process  and  bv  reorganization 
will  convert  their  bonds  into  preferred  stock.    The  plan  of  reor- 
ganization contemplates  the  issue  of  preferred  stock  to  the 
amount  of  $6,500,000,  and  the  plan  also  recognizes  common 
stock  to   the  amount  of  $3,500,000,   which  will  not  be  issued, 
however,  until  the  preferred  stockholders  shall  have  received 
from  the  net  earnings  of  the  road  five  consecutive  annual  divi- 
dends of  7  per  cent  or  semi-annual  dividends  equivalent  thereto. 
When  that  contingency  shall  arise,  then  this  common  stock  is 
to  be  issued  and  delivered  to  the  holders  of  receipts  for  common 
stock  given  by  the  bondholders'  committee.     The  purchasing 
committee  consists  of  H.  A.  V.  Post,  of  the  firm  of  Clark,  Post 
&  Martin,  34  Pine  Street,  New  York,  Chairman;  L.  Snow,  Jr., 
and  Francis  Hathaway,  of  New  Bedford,  Mass;  H.  H.  Fish  and 
Dr.  A.  G.  Brower,  of  Utica,  N.  Y.    The  total  amount  of  consoli- 
dated bonds  outstanding,  with  interest  computed  to   May  1, 
1880,  together  with  interest  on  coupons  ia  arrear  to  the  same 
datp,  is  the  sum  of  $6,236,368,  represented  by  4,470  bonds,  of 
which  there  have  been  placed  in  the  hands  of  the  committee 
by  their  owners  4,381  bonds,  leaving  only  89  outstanding.    AH 
those  who  have  surrendered  their  bonds  into  the   hands   of 
the  committee  will  be  entitled  to  share  in  the  reorganization 
in  accordance  with  the  programme  of  the  committee.      The 
committee  who   have   become  the  purchasers  will  proceed  at 
once  to  procure  a  confirmation  of  the  sale,  and  will  then  organ- 
ize a  new  company,  which   it  is   expected  will   be  called  the 
Flint  &  Pere  Marquette  llaUroad  Company,  to  take  charge  of 
and  manage  the  property.    The  committee  will   associate  with 
themselves  Jesse  Hoyt,  Cornelius  D.  Wood  and  James  C.  Par- 
rish,  of  New  York,  William  W.   Crapo,  of  New  Bedford,  and 
Henry  C.  Potter  and  W.  L.  Webber  of  East  Saginaw,  as  direc- 
tors, so  that  the  new  board  will  consist  of  eleven  members.   It  is 
expected  that  arrangements  will  be  completed  so  that  the  new 
company  will  take  possession  of  the  road  on   the  first  day  of 
October,  1880.   The  first  rail  of  the  road  was  laid  at  East  Saginaw 
on  August  19,  1859,  so  that  the  day  of  sale  completed  21  years 
of  the  history  of  the  road.     The  property  conveyed  now  con- 
sists of   300  miles  of  road  and    74  mUes  of  sidings.      Two 
hundred  miles  of  the  main  line  have  steel  rails.  The  equipment 
transferred  to  the  new  company  will  consist  of  51  locomotives, 
42  coaches,  12  baggage,  mail  and  express  cars,  332  box  freight 
cars,  561  flat  cars,  20  conductors'  cars  and  5  boarding  cars." 

Frankfort  &  Kokomo.— A  despatch  to  the  Cincinnati  Inquirer 
says:  "  The  Lake  Erie  &  Western  Railroad  has  succeeded  in  gob- 
bling up  a  controlling  interest  in  the  Frankfort  &  Kokomo  Rail- 
road, and  have  taken  formal  management  of  the  same." 


The  following  cop^r  of  the  act  of  incorporation  was  mailed, 
August  25,  for  registration  at  Albany: 

AKTICI-Eg  Ol' ASSOCIATION  OF  TIIK  KEW  VOIIK   LACKAWANNA  &   WESTER.'* 
RAILWAY   COMl'ANV. 

Know  all  men  by  these  prescuts,  that  we,  the  iiiidariilKncd  wboRe 
nanicH  are  hereunto  siiliwrilied,  under  and  In  jiurHuaiine  of  an  a<"t  of  the 
IvCRlslature  of  the  State  of  N<!W  York,  entitled  "  An  ai:t  to  autliorizc  the 
fonuatlon  of  railroad  coii)orationH  anil  to  leKiiUte  the  damn  "  paiwcd 
Apiiiy,  1S50,  and  the aetH  amendatory  theieof  mid  Buppleincutarr  there- 
to, hav(v  aisociated  ourselveH  to>feth(rp  and  do  heruiiy  omociattf  our- 
selveH  together,  for  the  purpo»e  of  conHtruialnc,  iiiaintalnlnE  and 
oporatliiK  a  railroad  for  public  use  In  the  conveyanee  of  porHotiH  and 
property,  and  for  that  purpose  do  hereby  make,  tilim  and  cxceute 
these  articles  of  assix^latlou. 

1.  The  corporat«  name  of  tlio  said  ronipany  shall  be  the  New  York 
I.acka wanna  &  Westeni  Railroad  (,'oinpaiiy. 

2.  Said  oompany  is  to  eoutinue  lu  existence  for  the  period  of  one  hun- 
dred years. 

3.  The  places  from  and  to  which  the  sail  railroad  eotnpanv  Is  to  be 
constructed,  maintained  and  operated,  as  herein  provided  fo"r  are  hh 
follows,  to  wit:  Commenclii»;  In  the  city  of  BlnRhaniton,  In  the  county 
of  Broome,  lu  the  State  of  New  York,  running  thence  In  a  ceiieral  nortn- 
westerly  direction  throURh  the  counties  of  Broome,  Tioca  Tomnklns 
Schuyler,  Steuben,  Llvlnxston,  Wyoming  and  Krie,  to  and  luto  the  cltT 
of  BuflTalo.  and  to  or  ueai-  the  International  Brid>;e  and  theiiee  to  the 
Niagara  River,  in  the  county  of  NiaKara,  to  connect  with  the  Suspension 
Bridge  over  said  river  now  constructed,  or  with  a  bridtre  or  bridges 
wlilcL  may  hereafter  be  constructed  over  the  said  river  lu  the  said 
county  of  Niagara,  with  a  branch  from  the  main  line  above  described  to 
be  constructed  through  the  counties  of  IJviugstou  aud  Monroe  to  and 
Into  the  city  of  Koihe»ter. 

4.  The  length  of  said  road  and  branches  Is  to  bo  about  three  hundred 
(300)  miles,  aud  the  lines  of  railroad  eontemplated  and  herein  provided 
for  shall  be  constructed  with  all  proper  turnouts,  sidings  aud  branches 
depot  buildings  aud  all  the  appurieuanccs  of  a  railway.  ' 

5.  The  amount  of  capital  stock  of  the  said  railway  eompany  shall  he 
fen  millions  of  dollars  ($10,000,000),  oonsistlug  of  one  hunared  thousand 
(100,000)  shares  of  one  hundred  dollars  ($100)  each. 

G.  Tiieuamesand  places  of  residence  of  the  thirteen  directors  of  the 
said  company  who  shall  manage  its  affairs  for  the  tlrst  year  and  until 
others  are  chosen  In  their  place  are  as  follows: 

SamuelSlo.an.  New  Y'ork  City;  John  J.  Blatr,  Blalrstown,  N.  J.;  E.  8 
Higgins,  New  tork  City;  George  Bliss,  New  York  City;  Percy  K.  Pvno 
New  York  City  ;  William  E.  Dodge,  New  York  City  ;  Br'  -  '     "    —     • 
Jersey  City ,  N. 
City  ;_Rii8sell  Sage, 


idn 


Benjamin  «.  Clark, 


J.;  Jay  Gould,  New  York  City  ;  Sidney  Dlllor;,  New  York 
,  New  York  City;  Solon  Humiihreys,  Bayonne,  N.  J  ■ 
John  F,  Dillon,  New  York  City ;  Walters  Gurneo,  Irvingtou,  N.  Y. 


Grand  Trunk  of  Canada.— The  following  official  statement 
was  issued  in  London:  "I  am  instructed  to  intimate  that, 
subject  to  audit,  the  accounts  for  the  half-year  ended  June  30 
kst  show  a  surplus,  after  payment  of  the  interest  on  all  the 
pre-preference  securities,  of  £122,670.  The  dividend  on  the 
first  preference  stock,  which  is  payable  on  the  1st  of  Septem- 
ber next,  will  absorb  £80,374,  leaving  £42,296  to  be  carried  for- 
ward to  the  next  half-year  ;  and  this  sum,  subject,  of  course,  to 
a  sufficient  amount  being  earned  in  the  current  half-year  end- 
ing December  31  next,  to  complete  the  full  year's  dividend  on 
the  first  preference,  will  be  applicable  as  dividend  on  the 
second  preference  stock.  J.  B.  Renton,  Secretary." 

Marietta  &  Cincinnati. — Messrs.  John  A.  Hambleton  &  Co., 
of  Baltimore,  speaking  of  this  road  in  their  circular,  say  that 
the  first  mortgage  bonds  carry  six  over-due  coupons  (21  per 
cent) ;  second  mortgage  bonds  carry  also  six  over-due 
coupons  (21  per  centj  and  third  mortgage  bonds  seven  over-due 
coupons  (28  per  cent).  They  say  that  the  Marietta  &  Cincin- 
nati Road,  since  it  has  been  iii  the  hands  of  a  Receiver,  has  been 
put  in  first-class  condition.  The  greater  part  of  the  road  has 
been  relaid  with  steel  rails,  new  bridges  have  been  built,  and 
new  rolling  stock  added.  A  large  part  of  the  earnings  has 
been  used  for  several  years  past  for  this  purpose,  and  although 
the  bondholders  have  had  to  wait  for  their  interest,  their  prop- 
erty has  been  greatly  and  permanently  improved.  Again,  the 
business  of  the  road  has  during  the  last  two  years  increased 
wonderfully,  and  the  earnings  are  at  the  present  time  larger 
than  ever  before  in  the  history  of  the  road.  The  earnings  for 
1879  were  $500,000  in  excess  of  1878,  and  up  to  July  of  this  year 
there  was  a  gain  over  last  year  of  $300,000.  The  earnings  for 
July,  1880,  show  an  increase  of  $70,000  over 'same  month  last 
year. 

New  York  Lackawanna  &  Western— Wabash—Pelaware 

Lackawanna  &  Western.— The  rumors  which  have  been  cur- 
rent for  a  number  of  days  that  the  Wabash  and  Delaware 
Lackawanna  &  Western  capitalists  would  join  in  building  anew 
line  of  road  from  Binghamton  to  Buffalo,  iSf.  Y.,  have  at  length 
taken  definite  shape.  The  proposed  route  when  finished  will 
form  with  the  Delaware  Lacka.  &  Western  a  new  trunk  line 
from  Buffalo  to  New  York  City,  and  will  be  used  by  the  Wabash 
Company  (with  the  Great  Western  of  Canada)  for  its  eastern 
outlet^  It  Ls  said  to  be  a  part  of  the  plan,  also,  to  build  a 
branch  from  some  point  on  the  new  line  to  the  city  of  Roches- 
ter. The  estimated  cost  of  the  main  road  is  $10,000,000,  which, 
it  IS  said,  has  been  pledged  and  the  first  $3,000,000  paid  in. 


In  witness  whereof  we,  the  said  associates,  have  hereunto  rcsiiectlvelT 
subscribed  our  names  and  respective  places  of  residence,  and  (lo  hereby 
severally  agree  to  take  the  number  of  shares  of  stock  in  the  said  com- 
pany set  opiiosito  our  respective  names. 

Dated  this  Soth  day  of  August,  1880. 

[Here  follow  the  same  uanies  as  above,  together  with  the  following: 
Fred.  L.  Araes,  Boston  ;  Louis  P.  Childs,  New  Y'ork  City  ;  Fred.  F.  Cham- 
bers, New  York  City;  E.  K.  Holden,  New  York  City ;  M.  T.  Pyne,  New 
York  City;  A.  D.  Chambers,  New  Y'ork  City;  Geo.  W.  B.  Cashing,  New 
York  City ;  Chas.  C.  Niebuhr,  New  York  City ;  A.  U.  Calef .  New  York 
City ;  .lames  M.  Ham,  New  York  City:  Thos.  T.  Eckert,  New  York  City  ; 
G.  M.  Dodge,  New  Y'ork  City ;  W.  E.  Connor,  New  Y'ork  Clty.J 

New  York  Woodhaven  &  Rockaway.— This  short  but  import 
ant  line  of  railroad  was  opened  very  successfully  this  week. 
The  trains  start  from  the  stations  of  the  Long  Island  Railroad 
at  Hunter's  Point,  Flatbnsh  Avenue  and  Bushwick  Station, 
Brooklyn,  running  for  a  part  of  the  distance  over  the  Long 
Island  road.  The  new  road  connects  with  the  Long  Island 
Railroad  at  Gtlen  Dale  on  the  Hunter's  Point  Division,  and  at 
Woodhaven  the  trains  take  the  Long  Island  road  for  Flatbush 
Avenue.  At  Woodhaven  the  new  road  crosses  the  Long 
Island  road  by  a  trestle  to  its  connection  between  Glen  Dale 
and  Richmond  Hill  with  the  South  Side  line.  The  road  is 
double  track  and  laid  with  steel  rails  for  the  most  part,  and  the 
distance  from  the  Rockaway  Hotel,  which  is  the  end  of  the 
road,  to  Hunter's  Point,  is  about  fifteen  miles,  and  the  run- 
ning time  is  only  thirty-four  minutes. 

ITie  equipment  of  the  new  road  is  magnificent,  and  consists  of 
parlor  cars  built  by  the  Jackson  &  Sharp  Company,  of  Wilming- 
ton, Del.,  and  other  leading  builders,  after  the  general  pattern 
of  the  Sixth  Avenue  elevated  cars.  The  locomotive  engines  are 
large  and  powerful,  with  six-foot  drivers,  and  are  built  ex- 
pressly to  insure  the  greatest  amount  of  speed. 

— Jiessrs.  Fisk  &  Hatch,  of  5  Nassau  Street,  consented,  when 
the  bonds  were  ready  for  sale,  to  take  the  negotiation  of  them 
in  this  market,  and  the  company  was  fortunate  in  securing  the 
services  of  such  a  firm.  From  the  great  panic  of  1873  Messrs. 
Fisk  &  Hatch  emerged  with  a  record  and  a  reputation  for  hon- 
orable dealing  which  was  hardly  equaled  by  that  of  any  of  the 
banking  houses  which  ware  at  that  time  negotiating  railroad 
loans  and  were  obliged  to  succumb  for  a  while  to  the  emer- 
gencies of  the  crisis.  They  had  placed  large  amounts  of  the 
best  railroad  securities  put  on  this  market — the  Central  Pacific 
bonds — and  had  been  prominently  identified  with  the  Govern- 
ment loans.  In  selling  the  Chesapeake  &  Ohio  bonds,  they 
acted  as  financial  agents  for  a  corporation  which  had  one  of  the 
strongest  boards  of  directors  ever  shown  by  a  new  railroad 
company,  and  when  the  panic  came  it  was  found  that  Messrs. 
Fisk  &  Hatch  had  backed  up  everything  they  had  recommended 
to  their  customers  by  investing  heavily  of  their  own  money 
in  the  Chesapeake  &  Ohio  securities.  After  carrying  on  a 
successful  business  as  bankers  and  dealers  in  Government 
bonds  during  the  trying  period  from  1873  to  1878,  we  find 
Messrs.  Fisk  &  Hatch  again  appearing  in  1879  as  promi- 
nent members  of  the  last  and  greatest  of  the  Government 
bond  syndicates,  which  took  the  entire  remainder 
of  the  United  States  4  per  cent  loan  and  placed 
the  bonds  very  quickly  at  a  handsome  profit.  Integrity  and 
unbounded  loyalty  to  the  Government,and  confidence  in  its  pur- 
pose and  ability  to  fulfill  all  its  obligations,  have  been  two  of 
the  great  secrets  of  success  in  the  business  of  this  firm.  .Asa 
minor  point,  but  one  by  no  means  insignificant.  Messrs.  Fi*k  & 
Hatch  have  always  recognized  the  power  and  influence  of  the 
respectabje  newspaper  press.  They  have  been  liberal  adver- 
tisers, but  their  business  has  been,  if  anything,  more  accept- 
able  to  the  new.spaper  men  from  the  manner  in  which  it  was 
transacted  than  from  the  amount  involved.    The  firm  has 
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clealt  directly  with  the  newspaper  publishers  as  if  they  were 

entitled  to  a  respectable  consideration  in  the  business  wwld,      

and  thev  have  never  kept  a  pair  of  tongs  with  which  to  hand  moituiigc  boudlioUleis  Imve  only  to  .join  toftttlu  r  niid  keep  tlnn  in  onler 
^„k  n,,^;,:  ortcortiacinpntK  nnH  thi^ir  fhecks  nor  have  theV  graced  i  to  obtain  their  full  rights.  They  cnn  foreelose  for  themselves  whenever 
out  their  advertisements  ana  tneir  tnecKS  °'?'' "^-^^ 'VJ-*  f._„„ ^  •  thev  plensc  to  do  so.     And  the  future  of  the  property  is  f.ir  too  valuable 

-the  walls   of  their  counting  house  with  the  popular  legena    .    -..i     .       ,    ,,        ..  ,  ._,    -     ■  -      ■.'.•..         _     .. 

in  gilt  frame,    "  Beggars,  Peddleks  and  Newspaper  Aoekts 
-excluded." 

Northern  Paolflc— This  company  is  now  offering  its  bonds 
on  the  Pend  D'Oreille  Division,  which  extends  from  the  iunc- 
tion  of  the  Snake  and  Columbia  Rivers  in  Washington  lerri- 
tory  eastward  to  Lake  Pend  D'Oreille,  a  distance  of  22.')  miles. 
Shese  bonds  amount  in  the  aggregate  to  $4,500,000,  being  at 
the  rate  of  $20,000  per  mile  ;  dated  September  1,  1879,  due 
■September  1,  1919  ;  interest  six  per  cent,  payable  semi-annually, 
March  and  September,  at  the  company's  office  in  New  York. 
The  mortgage  covers  the  road  above  described  and  the  lands 
■appertaining  thereto,  the  amount  of  the  grant  being  25,600 
Acies  per  mfle;  and  we  are  informed  that  the  steel  for  the  entire 
division  has  been  purchased  and  the  greater  part  has  arrived  at 
the  mouth  of  the  Columbia  River.  The  road  is  under  contract 
to  Spokane  Falls,  152>6  miles;  the  grading  is  expected  to  be  com- 
pleted that  distance  by  the  15th  of  September  next,  and  rail- 
iiying  by  January  1,  1881. 

The  receipts  of  the  company,  exclusive  of  the  sales  of  land, 
for  the  year  ending  June  30,  1880  (on  720  miles  operated),  are 
given  at"f2,230.181. 

Total  bonded  dei)t,  Missouri  Division $2,.500,000 

Pond  d'Oreille  Division 4,.500,()00 


lield  certain,  is  not  romnicnccd  with  the  view  of  heing  caiTlf  d  throueh, 

but  merely  to  oeeupy  the  Kiound  In  the  names  of  respeitalile  people  and 

secure  time  for  neKOtiatiou  on  behalf  of  tlujsc  lower  iuterests.    The 

'      e  only  to  join  tojfether  and  kei 

They  can  foreelose  for  themselves  whenever 

valuable 
for'tlio  shareholders  oi;d  open  bondholders  to  let  It  be  lost.  But  they 
will  certainly  endeavor  to  get  as  ninth  luUilgeme  or  abateiueut  as  the 
mortgnsc  bondholders  may  be  soft  enough  to  give  tliem." 

Savannah  &  Charleston. — The  Receiver  of  this  road,  by 
order  of  the  Court,  has  formally  turned  over  the  property  to 
the  purchasers  at  the  foreclosure  sale,  organized  as  the  Charles- 
ton &  Savannah  Railroad  Company. 

Trunk  Line  Freights. — We  gave  last  week  the  decision  of 
the  Railroad  Board  of  Arbitration  in  the  Grand  Trunk  case. 
The  following  will  show  the  percentage  of  the  roads  in  the 
east-bound  pool  from  Chicago  before  and  now  : 

I'KESKNT    PKRCEST.'^OES. 

Michigan  Central 26  p.  c. 

Lake  Shore 23  p.  c. 

Fort  Wavne 23  p.  c. 


FORMER  PERCENTAGES. 

Michigan  Central 31  p.  e. 

Lake  Shore 26  p.  c. 

Fort  Wavne 26  p.  c. 

Pan  Handle lOp.  c. 

Baltimore  &  Ohio 8  p.  c. 


$7,000,000 
1*88  canceled  by  sale  of  lands  to  June  30, 1880 146,000 


Total. ..^. 100  p. 


Pan  Handle 10  p.  c. 

Baltimore  &  Ohio 8  p.  c. 

Chicago  &  Grand  Trunk...  10  p.  c. 

Total. 100  p.  e. 


Total  bonds $6,854,000 

The  company  now  owns  or  controls  by  lease  864  miles  of 
completed  road,  divided  as  follows : 

Miles. 

Buluth  to  Bism.arck 44G 

St.  Paul  to  Brainerdon  the  main  line 136 

Bismarck  to  the  Green  Klver ". Wo 

■West  of  the  Green  River 3 

•Ciisseltou  Branch  in  Dakota ■  —  -jO 

Kalama  on  the  Columbia  River  north  to  Tacoma  on  Puget  Sound — 10a 
Tacoma  southeast  (part  of  the  origiual  main  line) 40 

Total ^64 

There  remain  to  be  constructed,  in  order  to  fully  complete 
the  continental  line,  approximately  1,394  miles  from  the  present 
terminus  in  Dakota  to  Kalama,  and  250  miles  more  if  the  pro- 
posed branch  line  over  the  Cascade^  Mountains  in  Washington 
■Territory  direct  to  Puget  Sound  is  included.  Sixty  miles  nmre 
■of  the  Missouri  Division,  extending  from  the  Missouri  River  220 
miles  to  the  Yellowstone,  are  already  graded,  and  it  is  hoped 
that  the  iron  will  be  laid  over  the  entire  division  by  December 
1.  Earnings  are  reported  upon  720  miles  only,  in  consequence 
of  the  fact  that  on  the  divisions  under  construction  the  earn- 
ings go  to  construction  account,  and  so  are  not  put  in  the  re- 
ported earnings. 

Philadelphia  &  Reading.— The  Receivers  now  issue  their 
monthly  statement  of  earnings,  showing  the  net  as  well  as 
gross  receipts  both  for  the  railroad  and  the  Coal  &  Iron  Com- 
pany. From  their  comparative  figures  the  following  clear  state- 
ment of  the  results  has  been  compiled  for  the  Chronicle.  The 
«et  earnings  are  made  after  deducting  rentals  of  leased  lines 
with  the  operating  expenses. 

BAILROAD  FOR  JULY. 

Gross  Reeeiptt. 

1880 $1,282,834 

1879 1.303,521 

FOR  EIGHT  MONTHS. 

1879-80 $10,914,890 

1878-9 8,879,846 

COAL  i,  IRON  COMrANY  FOR  JULY. 


In  live-stock  business,  which  is  pooled  separately,  it  was  de- 
cided by  the  arbitrators  that  the  Chicago  &  Grand  Trunk  should 
get  6  per  cent,  or  about  60  car-loads  per  week.  The  following 
statement,  compiled  in  accordance  with  the  new  award  by  the 
Trunk  Line  arbitrators,  shows  the  overs  and  shorts  of  the  roads 
east  from  Chicago  from  June  1,  1880,  the  arrangement  dating 
back  to  that  time,  up  to  August  14,  1880 :  Michigan  Central, 
short  2,385  tons  ;  Lake  Shore,  short  4,506  tons  ;  Fort  Wayne, 
over  2,444  tons ;  Pan  Handle,  over  3,231  tons  ;  Baltimore  & 
Ohio,  over  13,853  tons  ;  Chicago  &  Grand  Trunk,  short  11,837 
tons. 

Union  Pacific. — In  regard  to  the  Kansas  Pacific  consolidated 
bonds,  the  trustees,  Messrs.  Jay  Gould  and  Russell  Sage,  made 
the  following  statement  a  few  weeks  since : 
Consolidated  bonds  outstanding $12,155,000 

Issued  to  retire  the  following  securities,  viz.: 

Fimding  10s $1,500,000  |  Denver  Pacific  Ts $1,784,000 

First  land  grant  78 1,686,436 

Second  land  grant  79. .      l,484,00o 
Leaven'h  Branch  78 . . .         292,000 

Income  78 3.195,900 

Arkansas  Valley  7s...     1,045,000 

In  addition  to  the  above,  the  trustees  hold  as  part  security 
for  these  bonds  the  following  first  mortgage  bonds  on  the  valu. 
able  branch  lines  of  the  company,. with  lands  and  land  notes, 
viz.: 

Junction  City  &  Fort 
Kearney  78 $970,000 

Solomon  Railroad 
78 

Snlina  &  Southwest'n 
78 

Golden  Boulder  &  Car- 
ibou 78 

Nat'l  Land  Co.  stock.. 


Boulder  Valley 
CertiUcates  A.  A.  A. 

Total 


507,000 

127,185 


11,821,521 


yet  Receipts. 

$286,257 

346,708 


$2,428,806 
2,158,618 


1880 $850,579 

1879 1,085.376 


$33,954 
Loss  109,887 


Loss  $59,076 
Loss  582,254 


575,000 

300,000 

60,000 
94,800 


Land  notes  for  lands 
soid $1,743,000 

3,000,000  acres  belong- 
ing exclusively  to  this 
trust,  valued,  on  the 
average  of  last  year's 
8ale3,at$4  60auacre  13,800,000 


Total. 


.$17,542,800 


These  assets  are  pledged  exclusively  for  the  payment  of  the 
$12,155,000  bonds  now  outstanding.  The  proceeds  of  the  land 
sales  and  other  lands  as  sold  and  the  income  on  the  first  mort- 
gage constitute  a  sinking  fund  to  be  used  to  retire  and  cancel 
the  bonds.  The  bonds  must  be  bought  for  this  purpose  in  the 
market  at  the  best  Attainable  price.  In  addition  to  the  fore- 
going, these  bonds  are  a  mortgage  on  the  entire  road  and  rolling 
stock  of  the  Kansas  Pacific  Railway,  their  payment— principal 
and  interest— being  assumed  by  the  Consolidated  Union  Pacific. 

Wabash  St.  Louis  &  Pacific- It  is  reported  that  this  com- 
pany have  decided  to  issue  $1,500,000  of  additional  stock,  in 
accordance  with  the  agreement  made  in  purchasing  some  of  its 
Western  connections,  whose  stockholders  had  the  option  of 
taking  stock.  


juxy  terms 


—Attention  is  called  to  the  card  of  Messrs.  Mills,  Robeson  & 
Smith  in  this  issue  of  the  Chronicle,  who  have  just  removed  to 
spacious  offices  at  No.  34  Wall  Street,  this  city  (formerly  occu- 
pied by  Messrs.  W.  T.  Hatch  &  Sons),  where  their  many  friends 
will  now  find  them.  This  firm  is  well  known  in  Wall  Street, 
and  buys  and  sells  on  commission  all  securities  dealt  in  at  the 
Stock  Exchanges  of  New  York,  Boston,  Philadelphia  and 
San  Francisco;  also  makes  a  specialty  in  future  options  in 
grain  and  provisions  at  Produce  Exchanges  of  New  York  and 
Chicago,  and  receives  accounts  of  banks,  merchants  and  others, 
and  allows  interest  upon  deposits  subject  to  check  at  sight. 

The  New  Y'ork,  New  England  &  Western  Investment  Co.  give 

notice  in  our  advertising  columns  that  they  have  the  authority  to 
compromise  and  make  a  settlement  with  the  holders  of  bonds 
issued  by  the  towns  of  Oran  and  East  Lincoln,  in  Illinois,  to 
the  Havana  Mason  City  Lincoln  &  Eastern  Railroad  Company. 
For  the  purpose  of  this  compromise  these  towns  have  issued  a 
new  series  of  7  per  cent  5-20  years  registered  funding  bonds, 
and  have  placed  them  with  the  above  well-known  company, 
with  the  authority  as  stated. 

By  reason  of  the   prompt  response  of  investors,  Messrs. 

Winslow,  Lanier  &  Co.,  who  are  offering  the  7  per  cent  first 
mortgage  bonds  of  the  Ohio  &  West  Virginia  Railroad  Com- 
pany, have  raised  the  price  to  102  and  interest,  reserving  the 
right  to  advance  the  same  without  notice. 

^Messrs.  Levy  &  Borg  report  that  the  first  mortgage  bonds 

of  the  Memphis  &  Little  Rock  Railroad  Company  continue  to 

...      ,       ,    ,.  ,  ,      „„,     ,     -,  ^     meet  with  favor  from  the  public,  notwithstanding  that  the 

8  of  the  shareholders  and  open  bonds.      TUey  will  submit  to     lueci.   yriiii    ia...^i    i^^^  ,\,„„ „A  i^i-  .  .„i.  .^„  h,q  ic*v.  inat 

rather  than  that.   The  present  foreclosure  Eult,  It  may  be  I  price  was  advanced  to  94  and  accrued  interest  on  tJie  Ibtn  inst. 


FOR  EIGHT  MONTHS. 

1879-80 $6,.501,.565 

1878-9 ; 6,517,760 

The  circular  of  Messrs.  John  M.  Douglas  &  Son,  stock  brokers, 
Ijondon,  bearing  date  on  the  9th  instant,  has  these  remarks  : 

"The  Philadelphia  papers  say  there  is  a  valuatiou  being  made  of  the 
railway,  which  we  have  heard  of  iu  other  American  cases,  but  ■which, 
accordiug  to  English  ideas,  is  very  worthless.  Every  one  kuows  how 
■valuations  differ,  even  In  the  easy  case  of  an  ordinary  marketable  house. 
In  the  case  of  a  railway  or  other  great  work  no  valuation  is  worth 
iiaving  except  what  is  based  on  its  net  annual  profits. 

"  Coinmlttees  are  expected  to  be  formed  iu  Philadelphia  by  the  Ameri- 
cans Interested;  these  are— 1st,  a  fcwrailroad  mortgage  bondholdei-s, 
most  of  whom  hold  their  bonds  not  .as  owners  but  merely  in  pledge  for 
part  of  the  floa  ing  debt:  2d.  railway  unsecured  or '  open '  bondholders; 
ad,  Coal  A  Iron  Company's  creditors;  4th,  guaranteed  and  leased  com- 
panies not  earning  the  sums  guaranteed,  and  those  interested  In  them; 
»ih,  railroad  shareholders.  Perhaps  there  may  be  some  others.  In  the 
vevy  similar  recent  case  of  the  Central  of  New  Jersey,  arranged  without 
Joieclosure,  there  were  at  least  five  committees  needed  Id  New  York, 
Tepresenting  separate  and  opposing  interests;  so  the  cry  for  a  single 
committee  here  is  absurd.  In  the  Reading  case  thediverelties  of  interest 
ave  at  least  as  great  as  in  the  Jersey.  Most  of  the  leases  and  guarantees 
cause  no  loss,  and  their  holders  need  not  interfere. 

"The  interests  of  the  Americans  "who  mostly  hold  shares  and  non-mort- 
■Raged  securities  must  be  opiwsed  to  those  of  the  English  mortgage 
O)ondholders,  but  must  in  the  main  agree  wiih  those  of  Messrs.  McCal- 
inout  and  their  nominee  '  committee.' 

"  Therefore  there  is  much  need  for  an  Independent  Mortgage  Bond- 
liolders'  Committee,  and  bondholders  should  at  once  send  their  uamesto 
the  Foreigu  Bondholders'  Corporation,  Moorgate  Street.  London,  which 
Involves  uo  responsibility,  but  merely  enables  communication  with  them 
o  be  had. 

"  One  thing  has  become  certain  about  the  future :  there  will  be  no 
foreclosure.    Under  the  laws  of  Pennsylvania  It  would  utterly  destroj' 
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(JOxMMERClAL  EPITOME. 

Fridat  Nioht.  Ang.  27,  1880. 

The  course  of  general  trade  Las  been  active,  unusually  so  for 
the  last  half  of  August.  The  volume  of  business  with  many 
Louses  exceeds  the  most  active  periods  of  previous  seasons. 
The  weather  has  latterly  been  pleasant,— just  such  as  would 
naturally  stimulate  the  action  of  buyers.  Still,  prices  are  low 
and  proftts  not  large.  Dealers  are  pursuing  a  very  conserva- 
tive course,  and  probably  the  whole  trade  of  the  country  was 
never  on  a  more  solid  basis.  Speculation  suflfers  somewhat,  but 
regular  trade  thrives. 

The  speculative  movement  in  provisions  has  been  somewhat 
checked.  The  Chicago  market  has  declined,  and  naturally 
New  York  sympathized.  To-day  the  tone  was  steady,  and  me.ss 
pork  was  sold  on  the  spot  at  $15  75@$16  25  and  family  at  $16 
@$17  ;  August  options  were  quoted  at  $15  80  asked  ;  Septem- 
ber, $15  85  ;  October,  $16  ;  and  November,  $13  60@516.  Bacon 
retains  considerable  strength  and  closes  at  85^@3Mc.  for  long 
clear ;  G}ic.  was  bid  for  long  and  short  clear  together,  Decem- 
ber delivery  in  Chicago.  Lard  showed  a  slight  improvement 
to-day,  and  prime  Western  was  sold  on  the  spot  at  8'15@8'20c. 
And  choice  do.  8'27/^c.;  August  contracts  brought  815c.,  Sep- 
tember 8-05@8-10e.,  October  8-17?^@S-20c ,  ^ovembe^  8-05@ 
S'lOo..  seller  yearSc;  refined  to  the  Continent  quoted  at  8"47/^c. 
Tallow  is  easier  and  more  active  at  6%@6?^c.  forprime.  Cheese 
has  advanced,  and  closed  firm  at  12^@13e.  for  prime  to  choice 
State  factories  and  12@12Mc.  for  Western.  Butter  rules  firm 
for  fine  grades.  The  following  is  a  comparative  summary  of 
aggregate  exports  from  November  1  to  August  21: 

1879-80.  1878-79.  Inci-ease.        Decrease. 

Pork lbs.       .'59,075.000         60,693,BOO  ........        1,618,600 


677,695..'502 
322,362,401 


603,730.237 
288.057,884 


13.965,265 
34,304,517 


Bacon lbs. 

Lard lbs. 

Total. ..lbs. 1,059,132,903    1,012,481,721       48,269,782       1,618,600 

There  has  been  a  further  decline  in  hops  the  past  week,  and 
good  to  prime  of  the  crop  of  1880  are  quoted  at  20@30c.  and 
yearlings  at  10@20c.  Crop  accounts  from  the  interior  of  New 
York  State  say  the  weather  has  been  unfavorable  and  lice  and 
mold  have  increased,  with  some  rust,  and  it  is  probable  that  the 
crop  will  fall  below  that  of  last  year.  There  will  be  an  increase 
on  the  Pacific  slope  and  in  Wisconsin,  but  from  Michigan  ac- 
counts are  conflicting.  In  quality,  it  is  believed  by  the  Coopers- 
town.  Journal  that  the  crop  of  1880  will  fall  below  the  crops  of  the 
two  preceding  years.  There  will  be  more  weak,  moldy  and 
immature  hops,  and  consequently  a  much  wider  range  of 
prices. 

A  good  strong  tone  pervades  the  grocery  market.  The 
volume  of  trade  is  fairly  liberal,  supplies  are  well  held,  and  Rio 
coffee  tends  toward  higher  figures;  fair  cargoes  were  quoted 
to-day  at  15Mo.;  jobbing  lots,  14>6@17Mc;  mixed  grades  closed 
firm  at  19@i3/6c.  for  Java  and  14@18c.  for  Maracaibo.  Rice 
rules  rather  quiet  at  5@7c.  forCarolina.  Mola.sses  firm  at  37c. 
for  50-test  refining  Cuba.  Raw  sugars  were  active  and  firm; 
fair  to  good  refining  Cuba,  7M@7>^c.;  centrifugal,  8M@8%c.; 
refined  closed  firmer  at  10>^@10^c.  for  standard  "A"  and  10^ 
@10%c.  for  hards. 

Naval  stores  have  snown  much  irregularity,  but  toward  the 
close  there  was  a  reaction  and  spirits  turpentine  was  firmly 
held  at  33>6c.  Petroleum,  though  quiet,  was  firm  at  dUc  for 
refined  in  bbls.;  crude  certificates  closed  better  at  9lMc.,  after 
selling  at  8H%e.  All  metals  rule  very  strong,  and  pig  iron,  both 
foreign  and  domestic,  finds  a  good  sale,  No.  2  American  $2?® 
$24,  and  Glengarnock  $25.  Steel  rails  are  quoted  at  $60@$63 
at  themills;  iron,  $47@$50,  and  old  do.,  $28@$30.  Ingot  copper 
quiet  at  19c.  for  Lake. 

Ocean  freights  have  been  anything  but  active;  at  times  an 
ea-sy  tone  was  noticed,  but  subsequently  grain  room  received 
better  attention,  and  this  fact  improved  the  tone.  Engagements 
of  grain  to  Liverpool,  by  steam,  7d.;  cotton,  5-16@%d.;  bacon, 
30@35s.;  cheese,  40@45s.;  grain  to  London,  by  steam,  6>^d.;  do. 
to  Avonmonth,  by  steam,  6%d.;  do.  to  Hull,  by  steam,  7i^d.; 
do.  to  Leith,  by  steam,  7d.;  do.  to  Hamburg,  by  steam, 
63.  7^d.  per  qr.;  do.  to  Cork  for  orders,  quoted  6s.  per  qr.;  re- 
fined petroleum  taken  to  Bremen,  Ss,  9d.j  do.  to  the  Baltic, 
53.  IJ^d. 

The  market  for  Kentucky  tobacco  was  fairly  active,  with 
prices  as  last  quoted;  lags  4@5>6e.  and  leaf  6@12)^c.  Seed 
leaf  has  been  more  active,  and  sales  for  the  week  are  1,775 
eases,  as  follows:  150  cases  1878  crop.  New  England,  12@15c.; 
400  cases  1879  crop,  New  England,  15@25c.;  250  cases  1878 
crop,  Pennsylvania,  10>6@30c.;  500  cases  1879  crop,  Pennsyl- 
vania, ll@25c.;  125  cases  1878  crop,  Ohio,  ll@13c.;  50  cases 
1879  crop,  Ohio,  7^@8c.;  and  200  cases  sundries,  9@18c.;  also 
450  bales  Havana,  85c.@$l  10. 

Foreign  wools  are  firmly  held.  Cape  selling  at  31@31)6c.  and 
Ea.st  India  at  39@40c.;  but  domestic  fleeces  are  depressed,  and 
prices  somewhat  unsettled.  Large  sales  of  "  territory"  were 
made  at  28@30c. 


O  O  TT  O  N. 

Friday,  P.  M..  August  87,  1880. 
The  Movkmbkt  or  the  Crop,  as  indicated  hj  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (\ug.  27),  the  total  receipts  have  reached  31,133 
bales,  against  8,398  bales  last  week,  8,091  bales  the  preriotM 
week  and  8,983  bales  three  weeks  since.  The  details  of  th* 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  aa 
follows: 


Reecipta  at—        S<tt. 


New  Orleans  . . . 

Mobile 

Cliarleston 

Port  Koyal.&o. 

Savannah  

Brunswick,  &o. 

Galveston 

Indiauola,  iiO... 
Teune.ssee,  &o.. 

Florida 

Wilmington .... 
Moreh'dC'ity,iS:c 

Norfolk 

City  Point,  Ac. 

Totals  this  week 


81 

92 

423 

525 

399 

205 

15 

84 

1,824 


Hon. 


438 

80 

209 

1,010 

449 

117 

106 


2,109 


Tue». 


140 
107 
174 

1,088 

800 

473 

40 

440 


3,352 


Wed. 


48 
161 
526 

776 

868 

308 

4 

381 


3,072 


Thurt. 


192 

25 

166 

679 

870 

193 

24 

360 


2,509 


Fri. 


490 

137 

2,023 

1,726 

34 

804 

813 

1,232 

23 

92 

15 

231 

277 


7,957 


TolaL 


1,889 

era 

3.SS1 

0,8M 

34 

4.340 

813 

2,529 

23 

175 

15 

1,602 

277 


21.123 


For  companson,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corrasponding  weeks 
of  the  four  previous  years  : 


Receipts  this  lo'k  at— \     1880. 


New  Orleanp... 

MobUe 

Charleston 

PortEoyal,  Ac. 

Savannah 

Galveston 

Indlanola,  i&c..., 
Tennessee,  afcc. . 

Florida.: 

North  Carolina. 

Norfolk 

City  Point,  Ac. 


Total  this  week ... 
Total  since  Sept.  1. 


1,389 

602 

3,521 

5,804 
4,340 

813 

2,582 

23 

190 
1,602 

277 


21,123 


1879. 


779 

126 

91 

569 

2,069 

601 

322 

11 

loa 

198 


4,875 


1878. 


1,091 
453 

1,408 
33 

5,500 

5,901 
135 
459 
113 
233 
274 
151 


15,781 


1877. 


749 
140 
139 

301 

2,141 

3 

437 

2 

49 

311 

29 


4,335 


1876. 


1,531 

489 

565 

28 

4,036 

3,963 

1,621 

S 

99 

001 

23 


13,273 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
8,788  bales,  of  which  6,799  were  to  Great  Britain,  625  to 
France  and  1,361  to  rest  of  the  Continent,  while  the  stocks  as 
made  ud  this  evening  are  now  131,310  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  wlUt 
the  corresponding  period  of  last  season. 


Week 

EXPORTED  TO— 

Total 
this 
Week. 

Same 
Week 
1879. 

STOCK. 

ending 
Aug.  27. 

Great 
Britain. 

France. 

'Conti- 
nent. 

1880. 

1879. 

N.  Orl'ns 
.Mobile.. 
Charl't'n 
Savan'h. 
Oalv't'n- 
N.  York. 
Norfolk- 
Other*.. 

620 
3,432 

2,747 

625 

R9n 

1,008 

5,937 

504 

423 

29,672 
2,721 
2,871 
7,662 
1.596 

71,210 
3,588 

12,000 

4,432 
313 

172 

1,323 

5,07< 

46.198 

68» 

8.000 

1,364 

5,421 

2,747 

rot.  this 
week.. 

6,799 
2606,017 

625      1,364 

8,783 

7,870 

131,320 

66.398 

Totslnce 
Sept.  1.. 

396,182  856,309 

3858,503 

3421,254      

....„ 

*Theexnort9  this  "tT09k  under  the  head  of  "other  corts"  include,  from  Bal« 
more,  1,40)  bales  to  Liverpool;  from  Boston,  S9tf  bales  to  Liverpool;  from. 
Philadelphia,  44S  bales  to  Liverpool. 

i'rom  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  innream 
in  the  exports  this  week  of  918  bales,  while  the  stocks  to-night 
are  04,923  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
ns  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  h 
Lambert,  60  Beaver  street : 


On  Shipboard,  not  cleared— /or 

Learina 
Stock. 

AUO.  27.  AT— 

Oreai 
Britain. 

France. 

Other 
Foreign 

Coast- 
tcise. 

Total. 

NewOrleans 

Mobile      

2.821 
None. 
None. 
None. 
None. 

i'.o'oo 

854 
None. 
None. 
None. 
None. 

None. 

None. 
None. 
None. 
None. 
None. 
Not  reo 
None. 

264 
None. 
250 
3,000 
None, 
elved.. 
None. 

3,912 
None. 
230 
3,000 
None. 

r,oo6 

25.730 
2.721 

cnarleston 

Savannah 

Galveston... 

Sew  York 

Other  ports 

2,621 
4,662 
1.596 

Tc*»l 

3.824  1       854 

None. 

3.51«l       8.192 

n\  »t8 
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The  following  is  our  usual  table    showing  the  movement  of 
eotton  at  all  the  ports  from  Sept.  1  to  Aug.  30,  the  latest  mail  dates: 


KECEIPTS  SINCE 

EXPORTED  SINCE  SEPT.  1  TO— 

Ft>aT8. 

SEPT.  1. 

Stock. 

1879.        1878. 

BrUain. 

France. 

Foreign 

Total. 

ROrlns 

1486,481 

1173,957 

904,807 

274,912 

255,989 

1435,708 

30.507 

Mobile. 

354,312 

362,254 

84,189 

10,143 

17,335 

111,687 

2,970 

Char'n* 

483,918 

514,653 

154,040 

20,625  170,109 

344,774 

1,380 

BaVh.. 

730,135 

706,144 

185,152 

18,950  219,990 

424,092 

3,653 

QalT.* . 

473,581 

571,558 

221,905 

23,831 

49,679 

295,415 

2,480 

•K.Yori 

216,340 

147,667 

497,956 

44,440 

93,862 

636,258 

72,130 

Florida 

20,156 

56,701 



... 



S.  Car. 

103.602 

135,195 

23,863 

1,177 

10,447 

35,487 

439 

Horfk* 

738.190 

560,308 

245,904 

1,479 

8.912 

250,295 

3,4S8 

Other.. 

306,236 

219,966 

281,402 

28,602 

310,004 

13,750 

Ihlsyr. 

4916,971 

2599,218 

395,557  851,945  3849,720 

130,799 

lAet  ye 

ar 

4448,406 

2079,775!414,27l!919,338'3413,384 

85,176 

•  Under  the  head  of  Charliston  Is  Included  Port  Royal,  Ac.  under  the  head  ol 
Bamaton  la  Included  Indlanola,  &c.;  under  the  head  of  Hor/otk  is  Included  Cio 
Faint,  &c. 

The  speculation  in  cotton  for  future  delivery  has  continued 
quite  brisk,  but  at  variable  and  somewhat  irregular  prices- 
The  opening  on  Saturday  last  was  quite  buoyant,  in  sympathy 
with  the  advices  from  Liverpool,  but  prioes  receded  a  few  points 
at  the  close,  and  on  Monday  quite  broke  down,  under  sales  to 
realize  caused  by  the  continuance  of  very  good  weather  at  the 
Bouth.  There  was  a  pretty  general  recovery  on  Tuesday  and  a 
stronger  opening  on  Wednesday,  but  the  close  was  at  some  de- 
cline, under  a  dull  closing  at  Liverpool  and  exceptionally  good 
weather  at  the  South.  Yesterday  there  was  something  of  a  cor- 
ner on  August  contracts,  and  they  advanced  materially,  but  other 
futures  slightly  declined.  To-day  the  market  was  slightly 
lower  under  weak  Liverpool  advices,  the  early  months  yielding 
most.  Spots  were  advanced  3-16c.  on  Saturday,  to  11  15-16c.  for 
middling  uplands.  There  was  no  change  for  the  succeeding 
three  days.  There  was  a  very  fair  business  for  export  from  day 
to  day,  but  the  demand  for  home  consumption  was  very  small. 
Yesterday  there  was  a  further  advance  of  1  16c.  To-day  the 
market  was  quiet,  closing  somewhat  nominal  at  12c.  for  middling 
uplands—  an  advance  of  ic  for  the  week  under  review. 

The  total  sales  for  forward  delivery  for  the  week  are  543,800 

bales,  including free  on  board.     For  immediate  delivery  the 

total    sales  foot  up  this  week   7,288  bales,  including   3,764  for 

export,  3,484    for  consumption,  40  for  speculation,  and  in 

transit.  Of  the  above, bales  were  to  arrive.  The  fol- 
lowing are  the  official  quotations  and  sales  for  each  day  of 
the  past  week: 


2.     y 


Aug.  21  to 
Aug.  27. 


Ordln'y-^Ib 
Strict  Ord.. 
Gkjod  Ord.. 
Btr.  G'd  Ord 
Iiow  Mldd's 
Btr.  L' w  Mid 
HiddliiiK 
Good  Mid  -. 
Btr.  G'd  Mid 
Xidd'g  Fair 
Fair 


UPLANDS. 


Sat.    mon  Tues 


813l6 

9»16 

105i6 

lOUio 

11% 

lllllB 

lllSjo 

127 

121 

133 

I 


313,„ 


8l3i„ 

10=18 
101 li6 

11% 

lU'-ie 
lliSie 

127i6 

121118 

133i6 

1313,, 


813i6 

10°  16 

IOII16 

1138 

IIIII6 

lllBlo 

127i8 

I2II16 

133;, 
1313,'„ 


NEW  ORLEANS. 


Sat.    inon  Tue« 


B13l6 
97,, 
107i, 

10i3ie 
III3 

I113i, 
I2I16 

12iii, 

135,6 

1316,, 


813i6 

97,6 

107i8 

1013,8 

III2     , 
1113,, 

121,6 
129,6 

1213,, 

135,6 
1315,8 


813,, 

97,6 
107,6 
1013,, 
III3 
1113,8 
121l6 
12«i6 
1213,8 

13=16 
13181 


TEXAS. 


Sat.   non.  Taen 


813,6 
97,8 
107,6 
1013,8 
III3 
1113,6 
121,8 
129,6 
1213,6 
133,, 
1315,6 


813,6 

!»'ie 

107,8 
1013,6 

U13 

1113,8 

121,6 

129,6 

1213,6 

136,6 

1315,6 


813,6 

107,6 

1013,8 

III2 

1113,8 

121,6 

120,6 

12131- 


13i 


1315 


18 


Ordln'y.^B) 
Strict  Ord. 
Good  Ord.. 
Str.  G'd  Ord 
liOW  Mldd'g 
Str.L'w  Mid 
MlddllnK... 
Good  Mid.. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 


Wed 

Th. 

Frl. 

813,6 

8^8 

87« 

95,8 

938 

938 

105,8 

1038 

1038 

1011,6 

10% 

10% 

11'3« 

11%! 

ll''l« 

1111,8 

11% 

1134 

1115,6|12 

12 

127,6     I2I2 

I2I2 

1211,6  1231 

123.1 

133,6   II3I4 

1314 

1313,6 

is^a 

1378 

Wed 

813,8 
97,6 
107,6 
1013,8 
lllfl 
1113,8 
121l6 
129,6 
1213,8 
135j6 
131°18 


Xh. 


8^8 

912 
10  >9 

1078 
11=8 

ll's 

121s 
12% 
1278 
13% 
14 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary. 

Ijow  Middling 

Middling 


-¥  ft. 


Sat. 


S7l6 

9326 

91»,6 

1013,6 


mon 


87,6 
93l6 
915, 


Frl. 


878 
9>3 

101a 

lO'e 
US16 

U78 
1218 

12% 

1278 

13% 

14 


W^ed 

Tb. 

813,6 

878 

97,8 

91a 

10',6 
1013,6 

IOI3 

107e 

Ui« 

11% 

1113,6 

ll's 

121,8 

1218 

129,8 

12% 

1213,6 

127e 

13o,„ 

13% 

1314,8 

14 

Frl. 


Taes 


87„ 
93,, 

915,6 


1013,8  1013,6 


Wed 


87„ 
93,, 


1013, 


Tb. 


878 

9I2 
IOI2 

1078 

llS'ie 

1178 
12^8 
12% 

1278 

13% 
14 


Frl. 


813 
9 14 
10 

1078 


9I4 
10 
1078 
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MAKEET  AND  BALKS. 


Bat. 
Mon 
Tues 
Wed 
Thurs 


SPOT  MARKET 
CLOSED. 


Firm,  at  3,8  adr. 

Dull 

Steady 

Steady 

FliDi  at  1,6 adv.. 


Fri.  .ISteady. 
Total! 


SALES  OP  SPOT  AND  TRANSIT. 


Ex-      Con-     Spec-  IV-aii- 
port.  sump,  ul'fn    sit.     ^otai. 


717 
437 
1,300 
800 
150 
300 


136 
276 
309 
1,351 
552 
8  GO 


3,764    3,484 


40 


40 


853 

753 

1,609 

2,151 

702 

1,220 


Sales. 


129,100 
113,700 
82,700 
72.400 
62,100 
83,800 


200 
100 
700 
400 
400 
600 


7.288  543.800    2.400 


Deliv- 


The  daily  doliveries  given  above  are  actually  delivered  tlie  day  pre 
TioUB  to  that  ou  whicU  tuey  are  reported. 

The  Sales  and  Prices  of  Fotcres  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales : 


*  This  total  also  iuclude»  sales  in— 
Bales. 

Sept.,  1879,  for  Sept 759,600 

Sept.-Oct.,  for  Oct 1,489,100 

Sept.-Nov.,  for  Nov......  1,002,600 

Sept.-Dec.,  for  Dec 1,688,100 

Sept.-Jan,,  for  Jau 3,686,400 

Sept.-Feb.,  for  Feb 2,437,000 

Transferable  Orders — Saturday, 


Bales. 
Sept.-March,  for  March..  3,730,200 
Sept.-Aprll,  for  April ....  2,875,400 

8ept.-May,  for  May 3,473,700 

Sept.  June,  for  June 3,350,300 

Sept. -July,  for  July 2,289,000 

1205;     Monday,    11-95;    Tuesday,. 


12-05;  Wednesday,   12-05;  Thursday,  12- 15 ;  Friday,  12-10  for  August 
and  11-30  for  September. 
Short  Notices  for  August— Saturday,  11-98 ;  Thurstlay,  1215. 

The  following  exchanges  have  been  made  during  the  week : 
300  Nov.  for  Dec.  even.  I  100  Aug.  s.  n.  tor  regular  even. 

500  Aug.  s.  n.  for  regular  even.         | 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figure* 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (Aug.  27),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only. 

1880.  1879.  1878.  1877. 

Stockat  Liverpool bales     621.000      417.000      538,000      800,000 

Stock  at  London 46,800        58,340        14.500        32,750 


Total  Great  Britain  stack .    670,800      475,340      552.500     838,75» 


AraosT  !;8,  1980.J 
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1878. 
166.750 

7,000 
21.000 

7,2.50 
37.7.'50 
43.500 

9,000 

6,500 
14,250 


1877. 
209,000 
12.000 
62.C00 
13.500 
04,750 
40.000 
10.750 

14,730 


878,041 

174,000 

74,000 

21,000 

131,320 

13,»4(i 

1,000 


855,500  1.273,2,50 
195.000   252.000 


1880.  1879. 

'fltock  at  Havre bales.  66,300      100,740 

Btock  at  Marseilles 8,130          2,100 

Stock  at  Barcelona../. 88,000        22,000 

■  Stock  at  Haiiiijuru 4.800         3.000 

Btock  at  Bremen 29.700        20,1/2 

Btock  at  Amsterdam 16,100        41,322 

Btock  at  Rotterdam »....  2,730          1,596 

Btock  at  Antwerp 981              200 

.-Slook  at  other  oontl'ntal  ports.  20,300          4,854 

Total  continental  ports....  207,241      195,984      303,000     434,300 

Total  European  stocks..  .. 
India  cotton  afloat  for  Europe. 
Amer'n  cotton  afloat  for  Eur'pe 
EKypt,Brazil,&o..aflt  for  E'r'pe 
Btock  in  United  States  ports  .. 
'Stock  in  U.  8.  Interior  ports.. . 
United  Strtes  exports  to-day.. 

Total  visible  supply 1,293,307  1,024,781  1,136,652  1.709,667 

Of  tlie  aoove,  the  totals  of  American  and  other  descrlpttons  are  as  follows: 
American— 

'Liverpool  stock 421,000 

Continental  stocks 108,000 

American  afloat  for  Europe. . . .  74,000 

United  States  stock 131.320 

Unlt«d  States  interior  stocks..  13,946 

United  States  exports  to-day . .  1 ,000 


671,324 

24;!.754 

32.000 

3,724 

66,398 

3,581 

4,000 


23,000 

12.000 

40,022 

4,030 

500 


44.000 

16,000 

113.272 

9,145 


266,000 

133,000 

32,000 

66.398 

3,581 

4,000 


415,000 

248,000 

23,000 

46,622 

4,030 

500 


513,000 

342,500 

44,000 

115,272 

9,145 


Total  American 749,266  504,979  737,152  1,023,917 

East  Indian,  Brazil,  <ec.— 

Liverpool  stock 203.000  151,000  123,000  293,000 

I^ondou  stock 40,800  58.340  14,500  32,750 

Continental  stocks 99,241  62,984  55,C00  92,0(90 

India  afloat  for  Europe 174,000,243,754  195,000  252.000 

Egypt,  Brazil,  &c.,  afloat 21,000  3,724  12,000  16,000 


Total  East  India,  &0 544,011      519.802      399.500      683,730 

Total  American 749,266      501,979      737,152  1,023,917 

Tot,al  visible  supply 1,293,307  1,021.781  1,136,652  1,709,667 

Price  Mid.  Upl.,  Liverpool V^iod.         Oi^ied.       e'lisd.        6:i. 

The  above  figjures  indicate  an  increase  in  tlie  cotton  in  siglit  to- 
night of  208,536  bales  as  compared  with  the  same  date  of  1879, 
«n  increase  of  l.iG.GSo  bales  as  compared  with  the  corresponding 
date  of  1878,  and  a  decrease  of  416,360  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
Included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  malte  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns 
■given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
*ime  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table. 

American —  1830. 

Liverpool  stock bales  421.000 

Continental  stocks 108.000 

■American  afloat  to  Europe 74,000 

United  States  stock 131,320 

United  States  interior  stocks. .  27,762 
United  States  exports  to-day. .         1,000 

Total  American 763,032 

East  Indian,  Brazil,  t£c. — 

Liverpool  stock 203,000 

London  stock 46,800 

Continental  stocks 99.24 1 

India  afloat  for  Europe 174,000 

Egypt,  Brazil,  &c.,  afloat 21,000 


1879. 

206.000 

133,000 

32.000 

66,393 

7,301 

4,000 


508,699      739,715  1,031,050 


'1878. 

415,000 

248,000 

23,000 

40,622 

6,593 

500 


1877. 
513.000 
342,500 

44,000 
115,272 

16,278 


151,000 
58,310 
62,984 

243,754 
3,721 


1 23,000 
14.500 
55,000 

195,000 
12,000 


293,000 
32,750 
92,000 

252,000 
16,000 


Total  East  India,  <fee 514,011 

Total  American 763.082 


519.802 
508,699 


399.300      683,750 
739,713  1,031,030 


Total  visible  supply 1,307,123  1,028,501  1,139,215  1,716,800 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-night 
•f  278,633  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  167,938  bales  as  compared  with  the  corresponding  date 
of  1878.  and  a  decrease  of  409,677  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
«nd  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879 — is  set  out  in  detail  in  the  following 
statement: 


Week  ending  Au(/ 

27,  '80. 

^Veek  ending  Aug. 

29,  -79. 

Seeeipts. 

ShipmUs 

Stock. 

Receipts. 

Shipm'ts 

Stock. 

Augusta,  Ga 

Columbus,  Ga 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
Kashville.Tenn.. 

1,316 
152 
410 
367 
I        217 
336 
140 

2,013 
338 
533 

1,145 
144 

1,231 
373 

1,933 
1,989 

722 
1,004 

465 

6,960 

1       867 

78 

35 

51 

219 

173 

238 

111 
43 
23 

184 
92 

"25 

421 
513 
319 
313 
239 
386 
1,273 

Total,  old  ports. 

Dallas, Texas  ... 
Jeftcrson,   Tex... 
Shreveport.  La  . . 
VIcksburK,  Mis-i.t 
Columbus,  Miss.. 
Eufaula,  Ala.  ... 

Griffin,  Ga 

Atlanta,  Ga 

Kome,  Ga.t 

Charlotte,  N.  C.  . 
et.  I.<)uls,  Mo.... 
Cincinnati,  O.... 

2,938 

32 
133 
145 

25 

5 

121 

20 
425 

50 

583 

318 

1,223 

5,780 

9 

"75 

9 

2 

251 

84 

265 

126 

295 

745 

482 

13,946 

38 

153 

509 

23 

'   96 

903 

199 

6,367 

700 

483 

2,994 

•1,311 

794 

243 

5 

■191 

31 

5 

25 

3 

10 

10 

80 

109 

41 

1,091 

45 
12 
10 
12 

'"i 

20 
106 

97 
146 
451 

3,581 

226 

150 

320 

33 

22 

137 

7 

404 

4 

275 

1,386 

756 

Total,  new  p'rta 

3,083 

2,313 

13,816 

753 

900 

3,720 

Total,  all 

6.021 

8.123 

27.762 

1.547 

1,991 

7,301 

'  Actual. 
t  Thi.s  year's  flpturcs  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  de- 
<9rea«ed  during  the  week  3,842  bales,  and  are  to-night  10,365  bales 


more  than  At  the  game  period  last  year.    The  receipts  ftt  the  sama 
towns  have  beon  3,144  bales  more  than  the  same  week  last  rear. 

Receipts  fbom  the  Plantationb.— The  following  table  Is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Ueceipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
Chan  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through'  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FROM  PIANTATIOKS. 


Wuk 

Reeeifti  at  the  Parts. 

Stock  at  interior  PorU 

RM'pUfrmn  PlanffiA 

ending— 

1878. 

1879. 

1880. 

1878. 

1879. 

1880. 

I87S. 

1879. 

lam. 

June  11 

n.iJSl 

8,612 

18.580 

20,815 

82,429 

115,038 

6,802 

1.471 

2,aes 

"     18 

10.721 

7,188 

10,870 

23,287 

29.306 

96,190 

4,693 

4,066 

i,a2s 

"    as 

6,879 

8,29S 

23,61 : 

21 .240 1  25.223 

81.172 

4,832 

2,210 

8.4ae 

July    2 

S,94» 

8,837 

17,057 

19,876 

22,388 

75,103 

4,881 

802 

10,«« 

"       9 

B.387 

8,032 

14,070 

18,033 

20,691 

71,960 

8,846 

:,836 

10.917 

"     18 

8,782 

2.800 

1P,691 

15,494 

16,628 

86,188 

1,243^ 

4,«sa 

"     23 

4.088 

3,272 

13,148 

12,637 

14,410 

56.602 

1,119 

2,154 

8,8ia 

"     80 

8,671 

2,503 

10.359 

11,005 

13,968 

49,831 

2,149 

2,059 

S,S2S 

Aug.  6 

8,066 

3.04B 

8,032 

8.348 

18.049 

41,507 

410 

3.028 

858 

••     13 

4,657 

8.462 

8.691 

6,238 

11,477 

86,473 

2,519 

1,800 

2,057 

"     80 

6,609 

4.843 

8.390 

5,999 

7,183 

29.804 

5,460 

820 

2,78T 

"      27 

15.784 

4,875 

21.123      6.593 

7.301 

27,762 

18,378 

4.718 

1U.02I 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1879-80  were  4,958,.5.'55  bales;  in  1878-79  were  4,457,284  bales;  in 
1877-78  were  4,2;9,410  bales. 

2.  That,  although  the  receipts  at  the  out  ports  the  past  week 
were  21,133  bales,  the  actual  movement  from  plantations  waa 
only  19,021  bales,  the  balance  being  drawn  from  stocks  at  the 
interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were  4,713  bales  and  for  1878  they  were  16,378  bales. 

Weather  Reports  by  Telegraph. — The  weather  during  the 
past  week  has  been  fairly  favorable.  Caterpillars  have  done  somo 
harm  within  limited  sections,  but  the  injury,  is  as  yet  quite 
local,  and  we  should  judge  not  very  material  in  its  effect  on  the 
total  crop.  Rust  and  shedding  are  complained  of  in  some  sec- 
tions. 

Galveston,  Texas. — The  receipts  of  new  cotton  during  the  past 
week  have  been  4,336  bales,  making  a  total  thus  far  of  6,125 
bales.  We  have  had  showers  on  two  days,  the  rainfall  reaching 
seven  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  79  to  90,  averaging  84.  Crop  position  unchanged.  Both 
caterpillars  and  boll  worms  are  doing  harm  in  spots,  but  still  the 
prospect  is  that  the  State  will  make  as  much  cotton  as  can  be 
picked. 

Indianola,  Texas. — Rain  (showers)  has  fallen  on  two  days  the 
past  week,  to  a  depth  of  twelve  hundredths  of  an  inch.  Average 
thermometer  83,  highest  92  and  lowest  75.  There  is  much 
caterpillar  talk,  but  nevertheless  the  crop  is  apt  to  be  good. 

Corsieana,  Texas. — We  have  had  warm,  dry  weather  through- 
out the  week,  and  picking  is  progressing  finely;  will  make  as 
much  as  can  be  picked.  The  thermometer  has  averaged  84,  with 
an  extreme  range^of  from  71  to  98. 

Dallas,  Texas.— There  has  been  no  rainfall  during  the  week. 
The  thermometer  has  averaged  84,  the  highest  point  touched 
having  been  98  and  the  lowest  71.  Picking  is  making  fine  prog- 
ress. In  some  sections  boll  worms  have  unquestipnably  done 
harm,  but  it  is  confined  to  spots.  This  section  generally  will 
make  just  as  much  as  can  be  saved. 

Bre'nham,  Texas.— It  has  not  rained  here  the  past  week.  The 
thermometer  has  averaged  85,  the  highest  being  98  and  the 
lowest  71.  Picking  is  making  excellent  progress.  There  has 
been  some  damage  done  by  caterpillars,  but  nevertheless  crops 
are  quite  promising,  and  elaborate  preparations  are  being  made 
for  picking. 

JVew  Orleans,  Louisiana.— The  weather  has  been  warm  and 
dry  all  the  past  week,  no  rain  having  fallen.  The  thermometer 
has  averaged  83. 

Shreveport,  Louisiana.— The  weather  during  the  week  has 
been  dr^  and  favorable,  and  roads  are  in  excellent  condition. 
Considerable  damage  has  been  done  by  the  boll  worm  and  c**^ 
pillars.  Average  thermometer  during  the  week  81,  highest  98 
and  lowest  70,  and  rainfall  one  hundredth  of  an  inch. 

Vickstnirg,  Missiisippi.—TelegTam  not  received. 

Columbus,  Mississippi.— We  have  had  rain  during  the  past 
week  on  two  days,  the  rainfall  reaching  one  inch  and  twenty- 
eight  hundredths.  The  thermometer  has  ranged  from  Sd  to  a*5. 
averaging  88.  Cotton  has  shed  considerably,  in  consequence  oI 
the  hot  weather  following  so  much  rain.  The  first  bale  of  new 
cotton  was  received  here  on  the  21st  inst.  ,   ...r  j       j 

Little  Mock,  Arkansas— S&tuTduy,  Sunday  and  Wednesday- 
last  were  cloudy,  with  rain  on  Sunday  and  Wednesday,  but  the 
balance  of  the  week  has  been  clear  and  warm.  The  thermometer 
has  averaged  79,  the  highest  being  90' and  the  lowest  03.  Ihe 
rainfall  is  forty-two  hundredths  of  an  inch. 

NashviUe,  Tennessee.— There  have  been  showers  at  this  point 
during  the  week  on  two  days,  the  rainfall  reaching  lorty-s^J^'* 
hundredths  of  an  inch.  The  thermometer  has  averaged  8d,  tto 
highest  being  95  and  the  lowest  69.  '  . 

Memphis,  Ten7iessee.—We  have  had  rain  on  three  days  dunnjr 
the  week,  the  rainfall  reaching  six  hundredths  of  »"  '?"'- 
Average  thermometer  81,  highest  93  and  lowest  71.  i° J*^^" 
ern  Tennessee  crop  accounts  are  less  favorable  on  uplands  ana 
much  damage  has  been  done  by  excessive  drought.     Compiam  ^ 
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of    3tli  inst. ,  shedding  of  forms  and   luxuriant  growth  still  con- 
tinue on  bottom  lands.     Picking  general.     Twenty-two  new  bales 

Mobile,  Alabama.— It  has  rained  severely  one  day  and  has 
heen  showery  one  day,  the  rainfall  reaching  one  inch  and 
nineteen  hundredths;  but  the  balance  of  the  week  has  been 
pleasant.  Average  thermometer  80,  highest  95  and  lowest  71. 
The  crop  is  developing  promisingly,  no  serious  damage  having 
been  done  in  this  section  by  worms  or  rust.  Caterpillars  have 
done  good  by  stripping  off  the  leaves  and  letting  in  sun  to  ripen 
the  bolls.  Picking  is  progressing  finely  in  many  sections  and 
will  become  general  next  week. 

Montgomery,  Alabama. — We  have  had  rain  during  the  past 
•week  on  three  days,  the  rainfall  reaching  thirty-four  hundredths 
of  an  inch.  Average  thermometer  82,  highest  97  and  lowest  70. 
Much  damage  has  been  done  by  worms' and  rust.  Picking  is 
progressing. 

iklma,  Alabama.— TiAia  has  fallen  on  two  days  the  past  week, 
tut  has  done  no  serious  damage.  Caterpillars  «re  reported 
everywhere,  and  great  Injury  is  undoubtedly  being  done,  and 
rust  is  developing  badly.  Crop  accounts  are  less  favorable. 
Picking  is  making  good  progress. 

Madison,  Morida.—Biiin  has  falleh  on  four  days  the  past 
-week.  The  thermometer  has  ranged  from  75  to  94,  averaging 
84.  Bolls  are  dropping  and  rust  is  developing  badly,  and  crop 
accounts  are  less  favorable.  The  middle  crop  will  be  poor.  Cot- 
ton crop  in  this  section  not  near  as  good  as  was  thought  several 
-weeks  ago. 

Macon,  Georgia. — There  have  been  showers  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  eighty  hundredths  of  an 
inch.     The  thermometer  has  averaged  b\. 

Columbus,  Georgia. — It  has  rained  during  the  past  week  on 
one  day,  with  a  rainfall  of  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  93  and  the  low- 
est 71. 

Satannah,  Georgia. — It  has  rained  during  the  week  on  one 
day,  the  rainfall  reacUing  fifty-five  hundredths  of  an  inch;  but 
the  rest  of  the  week  has  been  pleasant.  The  thermometer  has 
ranged  from  73  to  93,  averaging  83..  New  cotton  coming  in 
freely. 

Augusta,  Ge'orgia. — We  have  had  warm,  dry  weather  during 
the  past  week,  there  having  been  a  rainfall  of  only  seventeen 
hundredths  of  an  inch  on  three  days.  Average  thermometer  83, 
highest  96  and  lowest  70.  The  crop  is  developing  promisingly, 
and  picking  is  making  fine  progress.  New  cotton  is  coming  in 
freely,  and  accounts  are  very  flattering. 

Charleston,  South  Carolina. — There  has  been  no  rainfall  at  this 
point  during  the  week.  The  thermometer  has  averaged  82,  the 
higliest  being  93  and  the  lowest  70. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  nanied  at  3  o'clock 
August  26,  1880;  and  August  28,  1879. 

•»  Aug.  26,  '80.  Avg.  28.  '79 

Feet.   Inch.       '  -*    '• 

Kew  Orleans Below  high-water  mar*  . .    12         S 

Memphis Above  low-water  mark...      5       11 

Sasbvllle Above  low-water  mark...      2         2 

Bhreveport Above  low-water  mark...    14         3 

Vlckebuwc Above  low-water  mark...    MisMng. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Ellison  &  Co.'s  Circclar  for  August. — We  have  this  week 
eceived  Mr.  Ellison's  August  circular,  and  give  it  in  full  below: 

COURSE  OP  THE  LIVERPOOL  MARKET,  JULY   8   TO  AUGUST  9. 

Our  last  report  was  issued  on  the  8th  ult.  The  market  was 
firm,  under  the  influence  of  encouraging  accounts  from  Man- 
chester, and  thence  to  the  12th  ult.  prices  advanced  l-16d.  on 
the  spot  and  l-16d.  for  near  futures,  with  an  exceptional  rise  of 
%d.  for  "July,"  which,  after  being  at  a  discount,  was  now  selling 
at  the  spot  quotation.  Operators  displayed  considerable  con- 
fidence, and  there  was  much  talk  of  7d.  being  seen  immediately. 
But  the  demand  slackened,  and  Manchester  showed  no  dispo- 
sition to  follow  the  rise,  especially  as  the  American  crop 
accounts  continued  favorable  and  distant  futures  were  selling 
at  %d.  per  lb.  below  the  spot  quotation.  Between  th<e  12th  and 
32(1  ult.,  therefore,  there  was  a  decline  of  l-16d.  to  %d.  on  the 
spot,  and  3-16d.  for  near  and  3-32d.  for  distant  futures.  Thence 
to  the  close  of  July  there  was  verj^  little  change  on  the  spot, 
but  futures  gained  about  l-16d.,  m  view  of  the  less  favorable 
crop  accounts,  and  of  the  continued  fair  spot  and  large  "  for- 
■ward"  business  doing  in  Manchester.  Saturday,  July  31,  and 
Monday,  August  2,  were  holidays.  During  the  past  week  there 
has  been  no  alteration  of  any  moment.  Spot  quotations  have 
remained  without  change  ;  futures  have  fluctuated  l-64d.  to 
l-32d.,  and  are  to-day  partially  l-32d.  higher  than  on  the  30th 
nit. 

The  principal  fluctuations  in  the  prices  of  middling  uplands 
on  the  spot  and  for  forward  delivery  are  shown  in  the  following 
table : 


they  are  in  rather  more  favor  than  they  were  a  month  or  two 
back.  The  better  grades  are  therefore  eomcaratively  scarce 
and  relatively  dear.  There  can  be  no  doubt  that  the  stock  of 
middling  and  upwards  is  considerably  smaller  than  it  was  at 
this  time  last  year,  although  the  total  stock  of  American  is 
larger.  The  quotations  for  the  principal  grades  of  uplands 
compare  as  follows  with  those  of  twelve  months  ago : 


leet.  Inch. 

11  6 
8  5 
0  11 
4  0 

12  1 


.  Tears. 

Ordinary 

Good 
Ordinary. 

Low 
Middling. 

3Iiddling. 

Good 
Middling. 

iliddliug 
Fair, 

1880.... 
1879.... 

558 

(1. 
6 

515,fl 

d. 
61a 

d. 
6l3,e 
66,  „ 

d. 
7li« 
69,„ 

d. 

738 
6^8 

Ordinary  and  good  ordinary  are  only  l-16d.  higher  than  at  this 
tim«  last  year,  but  low  middling  is  '5-16d.  and  middling  to  mid- 
dling fair  3^d.  higher.  Stained  cotton  is  also  relatively  as 
cheap  as  ordinary  and  good  ordinary. 

During  the  past  month  Brazils,  after  a  slight  advance,  reacted, 
and  are  now  about  l-16d.  lower  than  at  the  date  of  my  last 
report.  In  Egyptians,  fair  and  middling  fair  brown  and  fair 
white  have  given  way  }id.,  but  middling  fair  white  has  gained 
^d.  In  Surats,  Broach  and  Corapta  are  l-16d.  higher,  but 
other  descriptions  are  mostly  l-16d.  lower. 

COURSE  OF  THE   MAINCHESTER    MARKET,   JULY   8  TO   AUGUST  9. 

An  e.Ktensive  business  has  been  done  during  the  past 
month  in  piece  goods  suitable  for  the  East,  and  for  these  prod- 
ucts manufacturers  are  heavily  under  contract.  For  other 
markets  the  transaction*  have  been  only  on  a  moderate  scale, 
and  home-trade  fabrics  continue  to  move  slowly  into  consump- 
tion. On  the  whole,  however,  the  mills  have  been  fully  em- 
ployed, and  stocks  are  in  a  small  compass — very  much 
smaller  than  at  this  period  for  several  years  past.  Yarns  have 
been  less  favorably  situated  than  cloth,  owing  to  the  continued 
limited  demand  for  export ;  the  result  is  a  slight  decline  in 
prices ;  whereas  for  cloth,  values  have  been  well  maintained 
throughout  the  month.  The  disaster  at  Candahar  had  a  tem- 
porarily adverse  influence  on  the  market,  but  confidence  is  now 
restored  ;  and  in  the  expectation  of  a  continued  fiir  demand  for 
India  and  China,  some  improvement  in  the  inquiry  for  other 
foreign  outlets,  and  more  activity  in  the  home  departments, 
the  outlook  for  the  autumn  and  winter  months  is  regarded  with 
satisfaction,  provided  our  home  food  crops  are  gathered  in  fair 
condition.  Compared  with  the  rates  current  a  month  since, 
yarns  are  generally  %d.  lower.  In  some  instances  there  is  a 
fall  of  M<f  >  bat  in  others  there  is  no  change.  Meanwhile  shirt- 
ings vary  from  no  change  to  an  advance  of  3d.  per  piece. 

MOVEMENT   DURING   THE  SEASON,    OCTOBER   1   TO  JULY   31. 

The  deliveries  to  English  and  Continental  spinners  during 
the  first  ten  months  of  the  season  compare  as  follows  with  the 
figures  for  the  corresponding  months  of  last  season: 


Number  of  balee. . . 
Av'ge  weight  (lbs.) 
Total  weight  (lbs.). 
Brtlesof  400ln«  .  . 


Great  Britain. 


Continent. 


1879-80. 


1878-79. 


2,331,820 

447 

1,131,723,540 

2.S29.0flOi 


2,180,970 
438 


1879-80. 


2,036,530 
423 


955,256,000  975,662.190 
2.388.0001      2.4:19.000 


1878-79. 


2,207,230 

422 

929,252,000 

2.;S23.000 


The  average  rate  of  consumption  in  Great  Britain  during 
the  past  five  weeks  was  about  65,000  bales  of  400  lbs.  per 
week  ;  but  the  strike  at  Mossley  in  the  first  week,  and  the  holi- 
days in  connection  with  the  wakes  in  the  last  week,  saved  about 
5,000  bales,  thereby  reducing  the  rate  to  64,000  bales  per  week, 
or  a  total  of  320,000  bales,  which,  added  to  the  2,455,000  bales 
consumed  to  the  end  of  June,  gives  a  total  of  2,775,000  bales 
as  the  consumption  for  ten  months.  Last  year  the  average 
rate  of  consumption  in  July  was  only  49,000  bales  of  400  lbs. 
per  week,  owing  to  short  time. 

The  rate  of  consumption  on  the  Continent  probably  remains 
at  about  52,000  bales  per  week,  or  about  the  same  as  in  July 
last  year.  Many  of  the  mills  in  France  are  working  short  time, 
but  the  same  was  the  case  last  year.  For  the  ten  months  the 
total  consumption  has  reached  about  2,276,000  bales,  against 
2,184,000  bales  last  season. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  forty-four  weeks  were  as  follows  in  buUs  of  the  uniftrm 
weight  of  400  lbs.: 


July  8 
"  12 
■'  22 
"     30 

Aug.    9 


Spot. 


6i3i6 

6^8 
613,8 

eiSie 

613l6 


July. 


6-1» 
6-8 
6-lis 
6% 


July- 
Aug. 


62332 
6>3,6 
62132 
62332 


Aug.- 
Hept. 


16 


611 
62332 

6)932 
62I32 
6II16 


Sept.- 
Oct. 


6"32 
61932 
638 
67 


01-'32 


Oct.- 

Nov. 


6II32 
6  "30 

C3is 

614 

614 


.Vor.- 
Oee. 


6733 
67,2 

6832 

6°32 
6^32 


Dec- 
Jan. 


6732 
6732 
6332 
6»32 
6°32 


The  lower  grades  of  American  are  still  neglected,  though 


Surplus  stock  Oct.  1 . 
Deliveries  to  July  31 


Supply 

Consumption    in    44 
weeks 


Surplus  Bt'k.TulySl. 


Great  Britain. 


1879-80. 
Lbs. 


27,000 
2,829,000 


2,856,000 
2,775,000 


81.000 


1878-79. 
Lbs. 


33,000 
2,38?,')00 


2,423,000 
2,316,000 


77.000 


Continent. 


1879-80. 
Lbs. 


94.000 
2,439,000 


2,533,000 
2,276,000 


257.000 


1878-79. 
Lbs. 


117,000 
2,323,000 


2,440,000 
2,184,000 


256  0f!0 


As  previously  explained,  the  surplus  stocks  on  the  Continent 
include  cotton  in  the  Swedish  and  Russian  ports  on  the  Baltic, 
in  the  hands  of  merchants  at  Moscow,  &c.,  and  in  some  of  the 
minor  ports  of  Southern  Europe.  Practically,  the  stocks  at  the 
mills  of  Great  Britain  and  the  Continent  are  about  tlie  same  as 
at  the  end  of  July  last  year.  The  visible  supply  shows  an 
excess  of  318,000  bales,  against  525,000  bales  at  the  end  of  June 
and  582,000  at  the  end  of  May.  There  will  be  a  further  reduc- 
tion in  August. 

PROSPECTS. 

The  present  somewhat  artificial  situation  of  the  market  ren- 
ders it  very  difficult  to  forecast  the  probable  future  course  of 
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prices.  Middling  American  i.s  not  onl;r  %d.  higher  than  new 
crop  deliverie.'i,  but  it  is  also  7-16d.  higher  thaa  the  parity  of 
the  lower  grades— that  is  to  say.  although  measured  by  the 
value  of  middling  we  are  at  6 13-16d.,  measured  by  the  value  of 
good  ordinary  we  are  at  6%d.;  the  margin  between  the  present 
prices  of  middling  and  good  ordinary  being  13-16d.,  whereas 
fast  year  it  was  only  %d.  Somehow  or  other  this  disparity 
will  be  removed  before  the  close  of  the  j'ear,  either  by  a  fall  in 
the  present  spot  price  or  a  rise  in  the  price  of  futures,  or  a  com- 
bination of  both  movements.  The  natural  effect  of  this  anom- 
alous condition  of  things  is  the  adoption  of  a  strictly  conserva- 
tive style  of  business  on  the  part  of  all  classes  of  operators. 
•"  Bear "  speculatow  are  charf  about  selling  near  deliveries, 
because  they  are  afraid  of  being  "  cornered,"  owing  to  the 
scarcity  of  tenderable  grades;  and  "bull"  speculators  don't 
care  about  buying  near  cotton,  because  of  the  low  prices 
accepted  for  October  to  January  deliveries.  In  the  same  way, 
merchants  in  Manchester  are  doing  as  little  as  possible  for  near 
delivery  and  as  much  as  possible  for  distant  delivery.  This 
ntyle  of  business,  while  obviously  weakening  the  market  for  the 
present,  is  just  as  obviously  laying  up  strength  for  the  future; 
and  if  those  who  are  looking  for  very  high  prices  before  the 
close  of  the  present  season  are  disappointed  in  their  anticipa- 
tions, so  will  be  those  who  are  looking  for  very  low  prices 
before  the  end  of  the  year.  Many  people  seem  to  think  that 
everything  will  depend  upoa  the  size  of  the  American  crop, 
and  "from  their  standpoint  the  mere  statement  that  the  yield  is 
likely  to  reach  6,000,000  bales,  or  more,  is  assumed  to  settle 
the  question  ;  but  those  who  think  so  altogether  ignore 
the  experience  of  the  past,  and  especially  the  experience  of  the 
season  just  ended.  They  forget  that  demand  has  quite  as 
much  to  do  as  supply  with  the  regulation  of  price;  and  that 
price  is  frequently  a  mere  idea  dependent  upon  the  humor  of 
puplic  opinion  for  the  time  being.  An  American  crop  of 
6,000,000  bales  looks  formidable,  but  it  is  only  300,000  to  350,000 
bales  more  than  that  just  mirketed,  and  with  an  improved 
home  trade,  and  a  continued  fair  demand  for  fabrics  for  export, 
every  bale  will  be  wanted.  Of  course  if  the  home  trade  does 
not  improve  and  the  export  demand  falls  off,  6,000,00J  bales 
would  be  too  much,  and  we  should  see  first  a  congestion  of 
stocks  and  then  a  run  down  in  prices;  but,  with  good  trade  and 
pacific  politics,  6,000,000  bales  would  find  their  way  into  con- 
sumption, though  probably  at  a  lower  average  price  than  that 
given  lor  the  5^650,000  to  5,700,000  bales  just  marketed.  In 
short,  the  future  course  of  prices  will  be  ruled  more  by  "the 
state  of  trade  "  than  by  the  size  of  the  American  crop. 

Correction. — In  our  last  report,  under  the  head  of  "  The  Cot- 
ton Trade  of  India,"  the  imports  of  dutiable  grey  goods  were 
given  as  292,005,002  yards  and  the  total  as  292,537,579  yards, 
instead  of  992,005,002  yards  and  992,537,579  yards  respectively. 
New  Cotton  at  Norfolk. — We  learn  from  Mr.  Norman  Bell, 
Superintendent  of  the  Norfolk  Cotton  Exchange,  that  the  first 
bale  of  new  cotton  received  at  Norfolk,  Aug.  19,  as  stated  by  us 
last  week,  was  raised  by  Mr.  J.  T.  Daley  of  Lenoir  County,  North 
Carolina,  and  was  shipped  by  Messrs.  Murchison  &  Williams,  of 
Goldsboro,  to  Messrs.  Vaughan,  Barnes  &  Co.,  of  Norfolk.  Mr. 
Bell  further  states  that  this  is  exactly  ten  days  earlier  than  last 
year,  and  agrees  with  the  tenor  of  the  June  report  made  by 
"  Committee  on  Information  and  Statistics,"  of  which  Mr, 
Vaughan  is  a  member.  The  bale  was  classed  as  low  middling 
and  weighed  450  lbs. 

New  Cotton  at  Louisville. — The  first  bale  of  new  cotton 
from  Tennessee  was  received  at  Louisville,  Saturday,  Aug.  2l3t. 
It  was  consigned  to  Payne,  Viley  &  Co.,  of  Louisville,  by 
Galloway  &  Burns  of  Trezevant,  Tenn..  and  sold  on  'Change  to 
George  F.  Gunther  for  2o%e.  per  pound.  It  weighed  450 
pounds,  and  was  classed  good  middling.  The  same  firm  also 
received,  August  24,  the  first  bale  from  Alabama  shipped  to 
Louisville.    It  was  shipped  from  Courtland. 

Gunny  Bags,  Bagoino,  &c  — Bagging  has  not  been  taken  in 
a  large  way,  but  the  inquiry  is  good  for  jobbing  parcels,  and 
the  ti-ansactions  are  about  1,000  rolls.  There  is  a  stronger 
market,  and  though  quotations  have  not  changed  as  yet 
holders  are  looking  for  an  advance  in  the  near  future.  There 
is  a  moderate  inquiry  at  the  close,  which  is  being  supplied  at 
13c.  for  1%  lbs.,  lie.  for  2  lbs.  and  ll>^c.  for  standard  grades. 
Butts  have  not  moved,  and  the  market  is  rather  dull.  There 
has  been  no  change  in  price,  and  holders  are  quoting  3@3;4c., 
the  latter  for  prime  grades. 

COMPARATIVB  Port  Keckipts. — The  movement  each  month 
eincu  Sept.  1  baa  been  as  followB: 


Monthly 

Tear  Beijinniny  September  1. 

Eeceipls. 

1879. 

1878. 

1877. 

1876. 

1875. 

1874. 

Sipt'mb'r 

333,643 

288,848 

98,401 

236,868 

169,077 

134,376 

October. . 

888,492 

689,264 

578,533 

675,260 

610,31C 

536,968 

Novemb'r 

942,272 

779,237 

822,493 

901,392 

740,116 

676,295 

Decemb'r 

950,464 

893,664 

900,119 

787.769 

821,177 

759,036 

January  . 

647,140 

618,727 

689,610 

500,680 

637,067 

444,052 

February. 

447,918 

566,824 

472,054 

449,686 

479,801 

383,324 

March .  . . 

264,913 

303,955 

340,525 

182,937 

300,128 

251,433 

April .. .. 

153,025 

167,4,58 

197,965 

100,191 

163,593 

133,598 

May 

110,006 

84,299 

96,314 

68,939 

92,600 

81,780 

June 

88,455 

29,472 

42,142 

36,030 

42,334 

56,010 

July , 

54,258 

13,988 

20,240 

17,631 

29,422 

17,064 

TotJIyai 

4,891,586 

4,435,737 

4,258,486 

3,957,380 

4,085,531 

3,473,936 

Pero'tage 

at  tot.  port 

receipts 

July  31... 

99-74 

97  99 

9800 

97-43 

90  34 

Tbii  Btatemeot  shoirR  that  up  to  July  31  the  recein's  at  the 
pirti  thifl  year  were  455,819  bales  more  than  in  1878-79  and 
(S:j3,100  b»lea  more  thaa  at  the  same  time  in  1877-78. 

India  Cotton  Movement  ?R0^f  all  Ports.— The  fl^urei 
which  are  now  collected  for  us,  and  forwards  1  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras.  Tuticorin.  Car- 
war,  &c. ,  enable  us,  in  connection  with  our  pruvlously-receired 
leport  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  we<>e  and  year,  brining  the  figures 
down  to  August  26. 

BOMBAT  RECEIPTS  AND  SHrPMENTS  FOB  POUR  TEAM. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Receipt*. 

year 

Great 
Brit'n. 

Conti- 
nent 

Total. 

Oreal 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1880 
1879 
1878 
1877 

1,000 
2,000 
4,000 
1,000 

1,000 

2.0001353.000:478.000 
2,IX)0i24(i.000  329.000 
4.0001297.000  380.000 
1,0001375.000  401.000 

^31,000 
575,000 
683.000 
779.000 

7.000 
2.000 
2.000 
l.OOo 

1,008,000 
774.000 
849.000 
992,000 

According  to  the  foregoing,  Bombay  appears  to  show  an  inereate 
compared  with  last  year  in  the  week's  receipts  of  5,000  bales,  and 
the  same  amount  of  shipments  as  last  year,  and  the  shipments 
since  January  1  show  an  increase  of  3)6,000  bales.  The  move- 
ment at  Calcutta,  Madras,  Tuticorin,  Car  war,  Sic,  for  the  same 
week  and  years  has  been  as  follows. 

CALOUrTA,  MADRAS,  TUTICORIS,  CARWAR.  RAXOOON  AND  KURSACBBB. 


Shipments  thin 

week. 

Shipmen 

»  since  January  1. 

Year, 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conli- 
nent. 

Total. 

1880 

1879 

1878 

1377 

1,000 
1,000 
5,000 

1,000 
3.000 

2.000 
1,000 
8,000 

199.000 

1.89,000 

103.000 

79.000 

80,000      279,000 

101,000      290,000 

54,000       157.000 

47,000       126.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  7aore  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


1880, 

1879. 

1878. 

lr>  all  Europe 
from— 

Iliis         Since 
week.       Jan.  1, 

This         Since 
week.       Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

A.U  other  p'rts 

2.000;     831.000 
2.OO0I    279,000 

2,000 
1.000 

575.000 
290,000 

865.000 

4.000 
8,000 

633.000 
157,00» 

Total 

4.000  1,110.000 

3.000 

12.000 

810.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Aug.  26,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co..  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Egijjyt, 
Aug.  26 

Raceipts  (oantars*) — 
This  week... 
Since  Sept. 


1830. 


3.204,000 


1879. 


1.667.000 


Exports  fbales)- 
To  Liverpool.. 
To  Coutiuent . 


Total  Europe . 


This 
week. 


316 


Si  nee 
Sept.  1 


292.5301 

177,954  I 


This 
week. 


120 


Since 
Sept.  1, 


1878. 


2,000 
2.775,000 


This 
week. 


Since 
Sept.  1. 


172.400     1.000240.000 
79,896      ,168,00  Q 


316t470,484||       120  252.296  I   1,000.408.000 


"  A  cautar  is  98  lbs. 

This  statement  shows  that  the   receipts  tor  the  week  ending 

August  26  were cantars  and  the  shipments  to  all  Europe 

were  316  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
Aug.  27 states  that  prices  are  higher,  but  the  market  is  quiet 
and  inactive.  We  give  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  comparison, 


1880, 


1879. 


32»  Cop. 
Ticist. 


June  25 

July     2 

9 

"     161 

"    23 

"     30! 

6, 

13, 

20' 

271 


d.         d 
9    ®  9^ 
9    -a  9?» 
9i4®10 
9'4®10 


8J4  lbs. 
Shirtinys. 


Coll'n 
Mill. 
Uplds 


AUR. 


93s®10i46 
93e310i4  6 
OH^lOisle 
9%®  9''8|6 
91s®  97J6 
9»4®10    '6 


d.  8. 
4'2®7 
4i-2®7 
7^®7 
7^®7 
7i<2®7 
7»«®7 
7'3®7 
7'sa7 
71s -37 
9    '»7 


d. 

6 

6 

7h 

7>i 

9 

9 

9 

9 

9 

9 


d. 
6% 
6% 

613i8 

6-8 
6:»i8 

613,8 

Ui-^ie 

61311, 

Z',l» 


32«  Coi>. 
Twist. 


d.     d. 

8"8®9=8 

8''e®9»8 
8^»938 
8»8»9l4 
8is®9'e 
8?4®9i4 
8^»9>4 
8^3914 
8^3i93g 


8>4  lbs. 
Shirtings. 


A.  8. 
7%®  7 
7i3®7 
6  ®7 
6  a7 
4>«®7 
1^-317 
li3®7 
li3®7 
lis®7 
3    ®7 


d 
6 
6 
6 
G 

*l« 
41« 

4VI 

4>3 

419 
6 


Cotfn 
Mid. 
Cplda 


d. 

61618 

§?'« 
6>a 

6»8 
6li?8 


The  Exports  of  Cotton  from  New  York  this  week  snow  a 
decrease,  as  compared  with  last  week,  the  total  reaching  6,4-31 
bales,  against  8,308  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  "iork,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1, 1879,  and  In  the  lost  columo  the  tot»l 
for  the  same  period  of  the  previous  year. 
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Exports  of  cottos  (bales)  from  New  York  simce  Sept.  1. 1879. 


Sxportedlo— 


Uverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  ports. 

Totai.  FaEKCH 


Bremen  and  Hanover  . . 

Hamburg 

Other  ports 


Total  to  North.  Ecbofk 

Bpaln,  Op'rto,  Gibralt'r.cfec 
All  other 


Total  Spain,  &o 

Grand  Total 


Week  ending- 


Aug. 
4. 


10,112 


10,412 
3,421 


3,421 


571 
105 


676 


Aug. 
11. 


8,325 
300 


8,625 
2,107 


2,107 


53 
50 


Aug. 
18. 


7,241 


7,241 
862 


862 


103 


14.509 


10,835 


105 


Aug. 
25. 


3,432 


472,588 
8,800 


3,432 
621 


501,338 
45,065 


625 
1,309 


105    1,309 
'"55 


55 


8.208'   5,421 


Total  to 
dale. 


Same 
period 
prevVuM 

year. 


272,833 
17,116 


45,065 

39,704 
19,210 
25,503 


84,717 

7,043 
3,461 


10,509 


641,679 


289,949 

14,599 
100 


14,099 

16,325 
2,202 
2,835 


21,362 


5,710 
160 


5,870 


331,380 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returnp,  have  reached 
8,841  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  repoirted  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

3*0(0;  hales. 

Hew  York— To   Liverpool,  per  steamers  Sirhia,  893 Spain, 

1,025. ...Scythia,  314. ...City  of  Montreal,  508.... City  of 

Berlin,  303. . .  .per  bark  Kilk-cua,  389 3,432 

To  Havre,  per  steamers  Amerlque,  80 De  Chatelier,  545 . .         625 

To  Bremen,   per   steamers   MoscI,    269 Douau,   413 — 

Wescr,  627 1,309 

To  Mediterranean  Ports,  per  steamer  Egadi,  55 53 

Baltimore— To  Bremen,  per  steamer  Hermann 425 

Boston — To  Liverpool,  per  steamers  Victoria,  477 Atlas,  661 

Massachusetts,     139 Minnesota,    181 Bavarian, 

588 2,046 

Philadelphia— To  Liverpool,  per  steamers  Lord  Gough,  473 

Pennsylvania,  448 92 1 

San  Francisco— To  Liverpool,  per  ship  Invincible,  3  (foreign)..  3 

To  Tahiti,  per Ella,  25  (foreign) 25 

Total 8.841 

The  particulars  of  these  shipments,  arranged  in   our   usual 
form,  are  as  follows: 

Liver 

pool. 

New  York 3,432 

Baltimore 

Boston 2,046 

rhiladelphia....      921 
San  Francisco...  3 


Havre. 
625 


Bre-     Mediterra- 
inen.    nean  Ports, 
1,309             55 
425        


Ta- 
hiti. 


Total. 
5,421 

423 
2,046 

921 
28 


Total 6,402  625        1,734  55  25 

Cotton  freights  the  past  week  have  been  as  follows: 


8,841 


Uverpool,  steam  d. 

Do  sail...(i. 
Havre,  steam e. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail c. 

Hamburg,  steam.d. 

Do  6ail...<2. 
Amst'd'm,  steam.c. 

Do  8aU...d. 

Baltic,  steam d. 

Do     saU c. 


Satur. 

Mon. 

Tiies. 

Wednes. 

Thurs. 

3i6®732 
816®% 

3i8®l4 

='l6S''32 
9l6®°8 

3l8®'4 

3l«®''32 

9l6®»8 

3l6®'4 

3l6®''32 

9l6®»8 

'la®^ 

3l6®''32 

9l6®=9 

816®% 

»18a»8 

»18®»8 

»IS®»8 

»18a=8 

»18®'8 

"IB®  =8 

»18®»8 

•le®'^ 

=8 

=S 

»8 

»8 

H 

38 

38 

% 

38 

3e 

Fri. 


3ifl®l4 

'l8®''.19 

»18®'^ 

»18®°8 

»16®=8 


38 


Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Foi'warded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  Import  of  the  week... 

Of  which  American 

Amountafloat 

Of  which  American 


Aug  6. 


38,000 

29,000 

2,700 

890 

5,100 

9,700 

716,000 

481,000 

20.500 

12,500 

170,000 

60.000 


Aug.  13. 


41.000 

31,500 

4,100 

■    1,450 

5,100 

6,000 

696,000 

469,000 

26,500 

23,000 

159,000 

53.000 


Aug.  20.    Aug.  27. 


57,000 

44,000 

5,800 

3,500 

5.900 

3,700 

637,000 

443,000 

17,500 

13,500 

154,000 

48.000 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  giveib 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause^ 
unless  otherwise  stated. 

Satcrdat. 


Delivery,      d. 

Aug 73l«®732 

a>3,ga^i2®>s 
Aug..Sept.7i3o®^®ii8 
Sept.-Oct 6% 

®2532®23,2 

Delivery. 

Aug 7H®3jga732 

Aug.-Sept . .  7%®  »32®  "8 

Sept.-Oct 62532®% 

Oct.-Nov O'la 

Nov.-Dec 01132 

Feb.-Mai- 638 

Delivery. 

Aug 7532®l8 

Aug.-Sept 7332  (» 1 18 

Sept.-Oct 61I16 

Oct.-Nov 638 

Nov.-Dec 6»32 

Sept.-Oct 62I32 

Delivery. 

Aug 73,8®532 

Aug.-Sept 7%®332 

Delivery. 

Aug 7532®% 

Aug.-Sept..  ..7332®iie 

Sept.-Oct 62;32®5g 

Oct.-Nov 6li3j 

Delivery. 

Aug ■.7»fi®332 

Aag..Sept...7332-2ii6 

®'32 


66,000 

46,000 

1,200 

7,000 

4,700 

3,600 

624,000 

42 1 ,000 

30,500 

24,.300 

129,000 

29,000 


Delivery.      d. 
Oct.-Nov 616;, 


Delivery.       d. 

.,     .  Jan.-Fob ORig 

®''i6®'%2    Feb.-Mar 638 

Nov.-Dec 638     .  Mar.-Apr 638 

Deo.-Jan 6ii32®"i8  I  Nov.-Dec &>\t 

Monday. 

Delixery. 

Aug 73i8 

Sept.-Oct 62332 

Aug 718 


Aug.-Sept 7' 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Aug.  27,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


>t,  ? 


Spot. 

Market, 
12:30  P. 


Mid.  Upl'ds 
Mld.Orl'ns. 

Uanket,  \ 
S  P.  M.     J 

Sales 

Bpectfe  cxp. 


Futures. 
Market,  ( 
5  P.  M.     ( 


Saturday 


Active 

and 
firmer. 

6T8 

73i8 


10,000 
2,000 


Easier. 


Moyiday. 


Active 

and 
firmer. 

l> 
714 


12,000 
3,000 


Irregular. 


Tuesday. 


Easier. 


'"18 

714 


8,000 
1,000 


Wednes. 


8,000 
1,000 


Firm.         Steady. 


Thursday. 


Easier. 

73t6 

714 


8,000 
2,000 


Near  mos.      t>„..  ,,„ 
cas'r;   dis-      Barely 


tant.  st'dy 


Friday. 


Fair 

demand 

freely  met 

714 


10,000 
2,000 


1 


Sept.-Oct 611 18 

Oct.-Nov 638 

Tdesdat. 

Delivery. 

Aug.-Sept 7I32 

Oct.-Nov 61132 

Aug 7332 

Sept.-Oct 6% 

Nov.-Dec 6"4 

Wednesday. 
Delivery. 

Sept.-Oct 611)8 

Oct.-Nov 638 

Thcredat. 
Delivery. 

Nov.-Dec 6832®  I4 

Dec. -Jan 6832 

Jan. -Feb 6832 

Friday. 

Delivery. 

Sept.-Oct 62I32 

I  Oct.-Nov 638 

I  Dec. -Jan 6832 


Delivery, 

Nov.-Dec 6S18 

Dec-Jan 65i8 

Aug.-Sept 7ie®332^ 

Sept.-Oct 62I38 

Nov.-Dec 6832 

Feb.-Mar eiljg: 

Delivery. 

Dec-Jan 6I4 

Aug 7^8 

Aug.-Sept 7iie 

Sept.-Oct eaisa 

Oct.-Nov 6% 


Delivery. 

Nov.-Dec 6832®^i« 

Mar.-Apr 638 

Delivery. 

Mar.-Apr 6113^^ 

Apr.-May 638 

April-May eUaar 


Delivei'v. 

Sept.-Oct "....658 

Oct.-Nov 6ii3» 


steady. 


B  R  E  A  D  S  T  U  F  F  S . 

Friday,  P.  M.,  Aug.  27,  1880. 
There  have  been  no  important  changes  of  prices  of  flour  in 
the  past  week.  Trade  has  been  but  moderate,  and  receivers- 
have  with  difficulty  kept  the  wharves  clear  of  current  receipts. 
It  has  been  necessary  at  times  to  make  concessions  for  special 
lots,  but  the  general  range  has  been  maintained.  Receivers  say 
that  with  common  extras  at  $4(§)|4  25,  and  good  do.  at  .f  5^ 
prices  are  low  enough,  and  they  do  not  believe  supply  will 
exceed  the  demand  at  those  prices.  Production,  however,  has- 
continued  large.  To-day  there  was  a  strong  market,  especially 
for  the  low  grades,  but  trade  was  not  active. 

The  wheat  market  has  been  only  moderately  active,  and  » 
buoyant  opening  for  the  week  has  been  followed  by  some  de- 
pression, especially  in  the  early  futures ;  but  in  the  whole 
range,  as  compared  with  last  Friday,  there  is  some  irregularity. 
Evidence  accumulates  that,  at  present  prices,  the  farmers  will 
not  market  their  wheat  crops  freely,  and  something  of  a  contest 
over  prices  between  the  growers  and  consumers  is  foreshadowed. 
It  will  be  observed  that  the  receipts  at  the  Western  markets  for 
last  week  were  much  smaller  than  for  the  corresponding  week 
last  year,  though  prices  are  not  much  lower  now  than  then.  To- 
day the  market  was  weak,  October  options  closing  at  H  07M@ 
$1  07^  for  No.  1  white,  and  $1  08M@?l  08?^  for  No.  2  red 
winter. 

Indian  com  has  not  changed  much  from  day  to  day.  The 
chief  fluctuations  have  been  in  October  contracts,  for  No.  2 
mixed,  ranging  from  52^@54Mc.,  closing  at  about  53c.  White 
and  yellow  grades  have  brought  extreme  prices,  the  latter 
being  very  scarce.  Supplies  of  No.  2  mixed  have  continued 
large,  but  absorbed  so  rapidly  as  not  to  admit  of  any  accumu- 
lation of  stocks. 

Rye  sold  early  in  the  week  at  89@90c.  for  No.  2  Westero 
for  August  and  87c.  for  October,  but  is  since  weaker,  selling  at 
88c.  for  August,  with  85c.  a  nominal  price  for  October. 

Oats  were  quite  buoyant  early  in  the  week,  No.  2  mixed 
selling  at  37^c.  for  September  and  38c.  for  October.  Bnfc 
recently  decline  has  been  rapid,  and  to-day  No.  2  graded  closed 
at  37^c.  for  mixed  and  38c.  for  white,  and  futures  of  No.  2 
mixed  nominal  at  about  34Mc.  for  September  and  35c.  for 
October.  The  fluctuations  are  largely  the  results  of  specula- 
tive manipulation,  operating  upon  light  stocks  and  an  nncertaia 
future. 

The  following  are  closing  quotations: 

Flour.  I  ■  Grain. 
No.  2 *  bW.  $2  40®   3  10  |  Wheat- 
Winter  superfine 385a410|     No.  3  spring,  |)  bu.$ 

Spring  superfine 3  40®  3  80       "     ~        ' 


1 


Spring  wheat  extras..  4  00®  4  35 

do  XX  and  XXX...  4  50®   6  23 

Winter  shipp'g  extras.  4  30®  4  60 

do  XXandXXX...  4  75®   6  25 

Patents 6  00® 

Western  'rye  mix". ..  4  60® 

City  shipping  extras.  4  25® 
Southern,  bakers'  and 

family  brands 5  50® 

Bouth'u  ship'g  extras.  4  75® 

Rye  flour,  superfine..  4  70® 
Com  meal— 

Western,  &0 i..  2  65® 


8 
5  00 
5  65 


96     W    98 

No.  2  spring 1  OSiaSl  03 

Ked  winter 94    ®1  10 

Red  winter.  No.  2    1  0814®!  OS's 
Wliite 102    ®109 


Com— West,  mixed 

West'uNo.  2 

I     West,  yellow 

West,  white 

I  Bye 

6  50  I  Oats— Mixed 

5  25       White 

5  05    Bailey— Canada  W. 

State,  4-rowetl... 

3  05  1     State,  2-rowed... 


50  ® 
5114® 
.® 


53 


33- 

35 


Brandywiue,  Ac...    3  20®  3  25  |  Peas— Can'da,b.&f.       81 


52 
51Ja 

"56 

88  I 
38  I 
41 


95 


AuaosT  as.  1880.) 
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Receipts  of  flour  and  graia  at  Westera  lake  and  river  ports 
for  the  week  ending;  Aag.  21,  1880 : 

Flour,       Wheat,         Corn, 
bbts.  bush,  bush. 


Oatt,     Barley,     Rye, 
bush,      biish.       bush. 


A.t— 

(198  lbs.) 

(60  lbs.) 

(56  lbs.) 

(32  lbs.)  (48  lbs.)  (56  lbs  ) 

CTblca^o 

...    44,913 

500,949  2,814,053 

510,026 

51,570 

83,S43 

Milwaukee.. 

...    49.763 

72,809 

31,600 

44,200 

23,600 

10,900 

Toledo 

647 

940,985 

215,350 

34,677 

2,903 

Detroit 

...       5,918 

231,698 

C.017 

2,523 



Clevelaud... 

...       1,585 

73,500 

111,900 

32.800 

1,000 

Bt.  Louis 

...    44,264 

710,405 
14,030 

289.240 
261,325 

35,069 
352,300 

8,449 
16,500 

5,693 

Peoria 

...       1,575 

48,050 

Dulutli 

...       1,130 

2,583 

156,816 

Total    154.817  2,555,979  3,906.501  1,032,193  100.119  152,453 

Same  time  '79.  121,422  2,962,387  2,365,185     966,666    60,714  204,047 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  Aug.  21,  iuclasive,  for  four  years: 

1S80.  1879.  1878.  1877. 

Flour bblB.  450,573  259,822  384,211  360.780 


Wheat boah. 

Com 

Oats 

Barley 

Bye 


8,198,678 
11,177,317 

2,737.963 
151.267 
387,829 


8,215,326 

7,556,262 

1,693,628 

102.779 

553,339 


10,895,718 

12,182,490 

4,747,101 

318,657 

724,020 


4,893,284 
11.389,044 

2,293,337 
3  60.932 
607,202 


Total  grain  ....    22,633,034      18,121,334 

Total  receipts  at  same  ports  from  Jan. 
for  four  years: 

1880.  1879. 

Flour bWs.      3,819,935        4,104,761 


28,867,986       19,349,079 
1  to  Aug.  21,  inclusive 


48,213.201 

63,395,478 

19.638,693 

2,543,516 

2,464,879 


1878. 
3,540,870 

44,902,705 

64,686,642 

19,303,142 

3,249,538 

2,783,329 


1877.    ■ 
2,594.622 

13,189,869 

54,054,639 

12,941,404 

2,880,1J4 

1,547,189 


WTieat bush.    41,149,403 

Cora 101,838,543 

OaU 20,765,373 

Barley 2,757,003 

Rye. 1,780,183 

Total  grain....   169,310,509    136,253,769    134,930,336       86,613,173 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Aug.  21,  inclusive,  for  four  years: 

188(fc  1879.  1878.  1877. 

Floor bbls.       2,697,700         4,416,213         3,710,030         2,561,715 


Wheat bush.  42,363.875 

Oom 86,295,215 

Oats 16,550,138 

Barley 1,698,100 

Ky« 1,493,123 


44,137,884 

56,839,951 

14,532,835 

2,099,080 

2,332,018 


Total  grain....  148,400,451    119,961,768    103,260,034      93,398,619 


Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1880.  1879.            1878.           1877. 

Week  Week           Week           Week 

Aug.  21.  Atig.23.      Aug.2l.      Aug.  25. 

yiour bbls.      111,546  97,918          76,969          99,344 


"Wheat bush.  462,775 

■Corn 698,591 

OiU 813,981 

Barley 17,929 

Kye 38,927 


668,360 

540,813 

514,251 

19,165 

75.468 


382,850 

366,383 

529,487 

20,104 

4,629 


176,121 

388,159 

433,028 

9,712 

27,198 


Total 2,032,203        1.818,087    1,303,433    1,036,221 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


Week  Flour, 
endinff —  bbls. 
Aug.  21. ..154,794 
Aug.  14. ..173.837 
Aug.  7...  160,309 
July    31. ..141, 106 


Wheat, 
bush. 
2,160,733 
2.399,338 
3.302,234 
2,419,279 


Corn, 
bush. 
3,666,957 
3.101,638 
2,330.748 
3,107,937 


Oats, 
bush. 
835,889 
826,078 
694.363 
493.418 


Barley,  Rye, 
bush.  bush. 
17,929  103.927 
12,578  96,299 
9,404  141,784 
11,518    42,622 


Tot.,  4  wke.630.066  10.481.601  12.239,380  2,849,748 
•*w'l£8'79. .386,084  10,233,538     9,730,643  2,316,229 


51,489  386,632 
47.992  013,509 


Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
•ended  Aug.  21: 

Flour,       Wheat,        Corn,       Oats,     Barley,      Rye, 
At—  bbls.         bush.  bush.       bush,       bush.       bush. 

KewYork 131,848  1,345,464  1,!551, 100  203,900       21,196 

Bostou 60,4i9     309,650      '"■ 

Portlaud 2,875  

Montreal 13,803     691,256 

Philadelphia 19,430     744,500 

Baltimore 24.571  1,474,300 

Mew  Orleans 15,976     141,680 


700 


482,043  79,730 
53,000   2,300 

221,086     30  1,356     68 

150,800  103.000  2,000 

18,700  23,300  1,700 

18,043  20,550  


800 
i",y56 


Total  week 273.932  4,706,850  2,496,771  434,830 

Cor.  week  '79....  251,144  5,197.781  1,474,212  696,268 


2,156 
5,613 


And  from  Jan.  1  to  Aug.  21,  inclusive,  for  four  years: 

1880.  1879.  1878. 


23,664 
63,773 


1877. 


*'-i<)lir bbls.      6,064,843         6,367,074         5,462,610         4,263,329 


Wheat bush. 

Corn 

Oats 

Barley 

Bye 


73,944,112 

99,435,741 

14,803,347 

1,592,023 

973,267 


76,362,000 

74,263,440 

13,896,263 

1,736,908 

2,427,996 


54,343,878 

74,725.677 

13,943,120 

2,468,115 

2,830,908 


10,169,939 

53,403,294 

11,016,321 

2,116.046 

971,455 


Total  grain  ....  190,773,490 


168.706,612    148,331,693       79,677,073 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
lor  week  ending  Aug.  21: 


Flour,  Wheal, 

From—               bbls.  bush. 

New  York 73,294  1,989,120 

Boston 25,117  149,905 

Portland 

Montreal 11.441  799i445 

Philadelphia. .       9,436  627,492 

Baltimore 9,392  1,144,273 


Com, 
bush. 
1,293,934 
431,347 


339,887 
65,796 
26,364 


Oats, 
bush. 
1,623 


373 

430 

1,000 


Rye, 
bush. 


Peas, 

bush. 

710 


45,177 


Total  for  w'k  128,700 
Same  time '79.  129,510 


4,710,235 
4,157,389 


2,137,328 
1,024,039 


3,478   43.887 

32,172   8,523   3,535 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
•t  the  principal  points  of  ac<;umulation  »t  lake  and  seaboard 


ports,  and  in  transit  by  lake,  raU  and  canal,  Ang.  21,  was 
follows: 


Wheat,  Corn, 

In  store  at—  bush.  bush. 

New  York 2,802,688  2,835,566 

Do.  afloat  (est.).            514.000 

Albany 18,000  7!i,000 

lUilTalo 134.345  995,546 

(,'hlcajro 1,669,948  3,183,381 

Miiwankee 125,283  16,649 

Dulnth 7,400  85,000 

Toledo 885,015  342,568 

Detroit 129.719  2,782 

Oswego 45,000  110,0<K) 

8t.  Louis 726.210  1,062.043 

Boston 203,887  263,925 

Toronto 8,821             

Montreal  (15th)..  110,530  16,600 

Philadelphia 928,241  352,643 

Peoria 8.233  80,107 

Indianapolis 217,000  59,500 

Kansas  City 189,703  71,151 

Baltimore 1,575,884  403,903 

On  rail 462,773  (>93,59l 

On  lake  (est.) 2,297,000  3,5.30,000 

On  canal  (est.) 1,992,000  2,021,000 


OaU, 

busk. 

42,197 


Barley,  Rye, 

bush.  bush. 

21,471  47,29tf 

24,000 


25,500 

„,74«          8.78» 

96,111  63,703  102,917 

789  55,480  12.176 

38,.Vo(j  7,366  i'jiia 

1,781  3,667  ..„.. 

53,852  2,935  llisBl 

12,109  144 

l.eoo  1,951  "bo 

72,442  4.134  l,im 

116,645  2,706  26  I'm 

7,.500          1,400 

723  5,201  621 

813,i)8i  17,929  33.927 

22.000          88  000 

•-iO.OOO          08,000 


Total  Aug.  21,'80.  14.536.688  16,788,039  1,329,882 

Aug.  14, '80 14,179,091  17,363,832  1,360,783 

Aug.  7,  '80 14,791,197  16.6t7.(i03  1,465.557 

July  31, '80 14.272.015  16,739.393  1.310.377 

July  24. '80 13,367,433  15,741,911  1,677,197 

Aug.  23, '79 15,966,899  12,582,429  2,279,174 


186,646 
169,737 
169,717 
176.204 
183.936 
300,498 


463,890 
432,718 
387,08a 
271,912 
168.862 
787,180 


THE  DRY  O-OODS  TRADE. 

FaiDAT.  P.  M.,  Aug.  27,  1880. 

The  market  for  dry  goods  has  been  fairly  active  the  past 
week.  There  was  a  steady  demand  for  moat  descriptions  of 
seasonable  goods  at  first  hands,  and  though  selections  were 
mostly  restricted  to  moderate-sized  parcels,  transactions  were 
so  numerous  that  the  volume  of  bu8ine.ss  was  by  no  means 
unsatisfactory.  There  was  increased  animation  in  all  branches 
of  the  jobbing  trade,  and  a  large  distribution  of  staple  and 
department  goods  was  made  by  most  of  the  leading  firms. 
Southern  retailers  are  now  largely  represented  in  the  market, 
and  they  are  operating  more  freely  than  for  some  time  past; 
but  without  the  least  tendency  toward  speculation.  The  heavy- 
supply  of  foreign  silks  has  caused  importers  to  seek  an  outlet 
through  the  medium  of  the  auction  rooms,  and  some  large 
offerings  of  Lyons  and  Zurich  silks  were  made  during  the  week 
with  moderate  success. 

Domestic  Cottojj  Goods — The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  August  24  were  2,464  pack- 
ages, including  1,617  to  Great  Britain,  200  to  British  Guianm, 
158  to  Turkey,  122  to  British  Honduras,  104  to  Brazil,  89  to 
Venezuela,  46  to  Cisplatine  Republic,  &c.  There  was  a  steady 
movement  in  plain  and  colored  cottons  from  first  hands,  and 
agents'  prices  were  unchanged  ;  but  there  was  some  irregularity 
in  jobbers'  quotations,  certain  makes  of  goods  having  been 
offered  at  "cutting"  prices  as  an  incentive  to  more  liberal 
transactions.  Brown  cottons  were  in  steady  demand  by  the 
home  trade,  and  some  large  lots  of  Southern  sheetings  were  sold 
to  exporters  at  about  their  market  value.  Print  cloths  were 
active,  and  prices  advanced  to  4c.  for  64x648  and  3%@3/^c.  for 
56x60s.  Prints  were  moderately  active,  and  there  was  a  sharp 
rally  in  prices  of  56x60  fancies,  most  makes  of  which  wera 
advanced  to  5^c.  Dress  ginghams  continued  very  active  and 
scarce,  and  there  was  a  fair  movement  in  cotton  dress  goods. 

Do.MESTic  Woolen  Goods. — Business  in  this  branch  of  the 
trade  has  been  somewhat  sluggish.  Heavy  clothing  woolens 
ruled  quiet  in  first  hands,  but  fair  sales  were  reported  by  job- 
bers. Light-weight  woolens  for  men's  wear  are  not  generally 
shown  as  yet,  but  a  few  orders  for  fancy  cassimeres  and  worsted 
coatings  were  (,in  exceptional  cases)  recorded  by  agents.  Cloak- 
ings  were  in  moderate  request,  and  special  makes  of  repellents 
were  sought  for  in  fair  quantities.  For  Kentucky  jeans  the 
demand  was  limited,  and  satinets  moved  slowly.  Flannels  were 
quiet  and  steady,  aside  from  white  flannels,  on  which  slight 
price  concessions  were  made.  Shawls  were  less  active,  and 
skirts  were  quiet  in  first  hands.  The  Essex  Felting  Mills  closed 
out  300  cases  embossed  felt  skirts,  through  a  leading  auction 
house,  at  fair  average  prices. 

FoREiojf  Dry  Goods.— There  was  a  slightly-improved  de- 
mand for  imported  goods,  but  buyers  are  operating  cautiously, 
under  the  belief  that  importations  are  so  heavy  that  prices  may 
rule  lower  as  the  season  advances.  Silks  were  more  freely 
offered  at  auction  and  sold  fairly,  but  at  low  prices.  Fancy 
dress  goods  were  in  fair  request,  but  staple  fabrics  remained 
sluggish.  Woolen  goods,  linens,  white  goods  and  embroideries 
were  severally  in  light  demand,  but  fairly  steady  in  price. 
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Importations  of  Dry  Guoda. 

The  importations  of  dry  goods  at  this  port  for  tlie  week  ending 
Aug.  26,  1880,  and  for  the  corresponding  weeks  of  1379  and 
1878.  have  been  as  follows: 

KSTERED  FOR  CONSUMPTION  FOK  THE  WEEK  ENDINO  AUG.   26,   1880. 


1878. 

1879. 

1880. 

PkffS. 

Value. 

Pkiis. 

TalHi: 

Pkns.  \     Talite. 

■Manutactures  of— 
Wool     

1,048 

1,108 

885 

811 

424 

$ 
466,217 
327,385 
572,319 
171,892 
117,174 

1,659 

1,288 

1,222 

811 

723 

$ 
694,938 
414,901 
721,065 
191,781 
210.754 

1.314 
1,389 
1,279 
3,135 
559 

* 
592,475 

420,630 

BUk    

820.905 

'Klax 

236,977 

Miscellaneous 

181.054 

Total 

4,336 

1,654,987 

5,706 

2.233,439 

7,676 

2,252,041 

WITHDRAWN  FROM  WAREHOUSE  AND  THROWN  INTO    THE    UABKEI   DVR- 


ISO  THE  SAME  PEBI 

l)D. 

Manufactures  of— 
Wool 

571 
242 
132 
386 
300 

244,153 
72,991 

103,436 
70,452 
21.108 

501 
230 
127 
356 
210 

200,346 
66,978 

111,935 
71,002 
22,341 

803 
369 
250 
473 
1,037 

312,585 

Cotton 

snk 

115,363 
190,972 

Flai:       

111,303 

Miscellaneous 

77.472 

Total         - 

1,631 
4,336 

512,141 
1,6.54.987 

1,424 
5,706 

473,202 
2.233,439 

2,93-.' 

7,676 

807,695 

Eut'd  torcousumpt 

2.2.52.041 

Total  on  market . . . 

5,967 

2,167,127 

7,1311 

2,706,641 

10.601- 

i.039.736 

ENTERED  FOR  WAREHOUSE  DURING   SAME   PERIOD. 


Manufactures  of— 
Wool 

501 
172 

95 
322 

94 

203,794 
59,179 
99,489 
61,629 
14.371 

411 
185 

98 
384 

35 

159,957 
57,125 
73,132 
65,152 
19,364 

1,071 
371 

277 

768 

2.341 

407,013 

104,709 

Bilk 

222,.570 

Flax  

161,053 

Miscellaneous 

128.716 

Total 

Ent'd  for  coosuinpt. 

1,184 
4,336 

438.462 
1,054.987 

1,113 
5.706 
.6,81i. 

374,630 
2,233,439 

4.828  1,024,121 
7,0762,232,041 

Total  at  the  port .. . 

5,52012,093,419 

2,608,069 

12,5013.276.162 

Imports  of  Leading  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 1880,  and  for  the  same  period  in  1879: 

ITUs  quantity  is  given  In  packages  when  not  otherwise  specified.] 


1880. 

1879.       1 

1880. 

1879. 

Uluua,  (kc— 

j 

Sletals,  Ac- 

China 

12,190 

8,977! 

Lead,  pigs . 
Spelter,  lbs 

40,982 

6,622 

£arthenw  . 

35,501 

24,610! 

4,825,307 

1,169,397 

Glass 

494,988 

142.8161 

Steel  

378,015 

48.803 

GlaiSSware . 

28,597 

24.975i 

Tin,  boxes. 

1,084,335 

901,923 

Glass  i>late. 

4,608 

3.257' 

Tin  8lbs.,lbs 

19,795,631 

9,703,741 

Buttons 

8,912 

0,534! 

Paper  Stock. 

227,909 

89,910 

32.606 

34,0211  Sugar,  hhds. 

Cocoa,  bags. 

29,350 

22,891;    tcs.,&bbls. 

484,395 

504,366 

Coffee,  bags. 
Cotton,bale8 

1,593,193 

1,507,04,1  Sugar,  boxes 

4,795 

9,938     audbags... 

2.211,189 

992,294 

Drugs,  <&o— 
Bark,  Peru. 

Tea 

550,187 

490,501 

24.922 

28,133'  Toljacco.... 

51,113 

32,770 

Blea.  powd. 

17.777 

12,053  !  Waste 

891 

329 

Cochineal.. 

2,958 

2,3itl;  Wines,  &0.— 

Gambler  .  . 

74,559 

30,8/2  1  Champ'gne 

Gum,  Arab. 

4,038 

3,706        baskets.. 

95,774 

71,852 

ludigo 

5,887 

4,292     Wines 

138,078 

121,000 

Madder,  &c 

975 

1,973!  Wool,  bales. 

88,451 

32,818 

OU,  OUve.. 

33,422 

33 AW[\ Reported  by 

Opiiuu  .... 

1.320 

829: 1  ^alue. 

$ 

$ 

Soda,  biKsb. 

8,532 

10.163||Cigars 

980,798 

808,591 

Soda,  sal..- 

41,050 

39»302| 

Corks  

86,098 

50,975 

Boda,  ash.. 

05.308 

43,1151 

Fancy  goods 

791,026 

577,249 

Flax 

4,035 

1.947 

Fish 

307,909 

252,353 

Fuis..-. 

9.214 

0,142 

Fruits,  &o.— 

Gimiiy  cloth 

2,CKi4 

003: 

Ix^mons  ..  . 

1,331,996 

1 .009,750 

Hair 

9,900 

2,843 

Oranges  . . . 

1,359,329 

1,431,170 

Hemp,  bales 

100,370 

130,142 

Nuts 

580,914 

430,714 

Hides,  &c. — 

Raisins  .... 

624.933 

431,919 

Bristles  . .  . 

2,236 

954 

Hides,  undr. 

16,588,948 

7,134.833 

Hide.s,dr*8d 

5,767 

3,340 

Rice 

237,267 

239,823 

India  lubber 

45,102 

31,120  Spices,  Ac— 

tvory 

1,520 

1,026 

Ciissia  

184,442 

224.879 

Jewelry  ,iS:c- 

Ginger..  .. 

82,517 

96,034 

Jewelry  . . . 

2,387 

1,708 

Pepper 

397,098 

321,974 

Watches  .  . 

679 

428  ;Salti>etre... 

277,332 

195,709 

Linseed 

313.691 

305.313 

Wood.-"— 

M(>la.-;.-es 

70,280 

73,84:5 

C'orlf 

460,189 

342,322 

Metals,  <fec- 

Fustie 

59,511 

91,354 

Cutlei-y 

■    4,843 

3,162 

Logwood  .. 

562,837 

439,670 

Hardware... 

919 

43!) 

MaliDgany . 

159.100 

131.903 

Exports  of   Provisions. 

The  following  are  the  exports  of  provLsions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Aug.  21,  1880,  and  their  distribution  : 


To— 

London  . . . 
Liverpool . 
Glasgow  . . 

Bristol 

W.Hartlepoo! 

HlUl....; 

British  ports 

Havre 

Marseilles 

Kotterdam . . . 
French  ports. 

Bremen 

Hamburg . . . 

Antwerp 

Dantzic 

Spain 

Cent.  Amer. 
So.  Am.  ports 
British  Col.. 

Cuba 

Hayti 

West  Indies.. 
Other  count't 

I'otal  week  . . 
Prev*s  week  . 


rorl;, 
bbh. 
100 
203 

"83 

Beef, 
bbfs. 

325 

233 

209 

50 

"26 



75 

.... 

"36 

"67 
216 
514 
375 
1,790 
743 
620 

"15 

lis 

132 
37 

47 
412 
197 

4,971 
5,760 

1,976 

3. ,581 

Lard,      ; 

lbs.        I 

100,3001 

500,3421 


BueoH, 
lbs. 


33,000 
5,000 


366,500 

77,780 

102,500 


082,033 

414,240 

115,500 

48,000 

46,049 

4,016 

170,906 

12,850 

583.20(1 

32.9.;.^ 

48,938 

12,834 


404,705 

8,504,883 

444.025 

192,.575 

591,697 

673,450 

9,300 

1,362,950 

139.775 

71,500 


118,011 

163,400 

,704,800 

22,325 

36,775 


5.974 

7,375 

50.300 

3,135 

11,723 

43,086 


3,371,975  13,132,047  5,491,019  2.243,240 
5,391,529  14,450,520  8,676.817  1.656.738 


Cheese, 
lbs. 


331,800 

3,414,780 

1,139,070 

290,220 

03,760 

25,320 

9,000 

193,920 


483 
258 
6,179 
300 
3,739 
1,829 
7,186 
3.113 


Talloxc, 
lbs. 


27.500 
713.206 
137„500 


31,500 
515,700 
389,100 


142,500 

1.55.000 

69,980 


23,349 


l,b03 


Receipts  of  Leadlns  .Irtlcles  ol    Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1,  1830,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes hbls. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush. 

Com busS. 

Oats bush. 

Barley  and  malt bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

tlax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides hales. 

Hops bales. 

Leather sides. 

Leiid pigs- 
Molasses hhds. 

Molasses bbls. 

Naval  Stores— 

Turpentine,  crude hhls. 

Turpentine,  spirits...  bbls. 

Rosin hbls. 

Tar bbls. 

Pitch hWs. 

Oilcake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts bush. 

Provisious — 

Pork pkgs. 

Beef pkgs. 

Cutmeats plfgs. 

Butter pligs. 

Cheese plcgs. 

Eggs bbls. 

Lard tcs.  &  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Bice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


^V€elc  ending 
Aug.  24. 


25 
217 

119,861 

2,234 

1,617,710 

73,540 

1,389,050 

242,200 

50,344 

290 

1,407 

405 

11,668 

1,225 

1,524 

649 

221 

53,035 

32 


89 


1,195 

9,721 

547 

6,245 
500 


1,371 

2,077 

516 

25,985 

25,877 

41,387 

6,566 

7,077 

2,639 


625 

"233 

"l46 
2.473 
3,048 
3.337 
3,540 
1,149 


Since  Jan,    1 
1880. 


Same  time 
last  year. 


2,535 

4,351 

30,286 

43,282 

2,939,455 

3,291,624 

88,859 

106,301 

34,337,079 

37,152,579 

607,093 

1,552.004 

39,849,755 

26,515,040 

8,212,713 

7,021,927 

2,755,783 

2,367,282 

340,751 

240,537 

499,461 

445,002 

32,425 

16,158 

34,008 

35,054 

71,642 

98.243 

100,302 

145,633 

33,274 

90,805 

12,137 

48,743 

2,641,033 

2,776,083 

119,191 

452,023 

545 

4,941 

42,435 

75,588 

2,319 

1.333 

62,469 

46,084 

233,403 

204,235 

14,057 

16,016 

1,418 

2,036 

436,273 

267,598 

8,011 

11,940 

181 

60,650 

69,088 

107,176 

171,817 

23,048 

25,730 

1,141,166 

1,204,311 

887,353 

912,475 

1„504,487 

1,551,219 

421,224 

332,339 

439,935 

519,812 

108,192 

44,755 

40,674 

49,869 

42,234 

24,946 

37,640 

62,810 

14,027 

19,397 

91 

1,379 

8.,504 

30,053 

74.632 

05,661 

100,071 

110,526 

60,470 

61,315 

208,289 

179,939 

55,389 

83,736 

Exports  ot  Leadlax  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  18S3,  to  the  same  day,  and  for  the  cor- 
responding period  in  1S79: 


Ashes,  pots libls. 

Ashes,  pearls bbls. 

Beeswa.'? lbs. 

Breadstuffs — 

i'lour,  wheat Mils. 

Flour,  rye blils. 

Coru  meal bbls. 

Wheat bush. 

Rve bush. 

Oiits bush. 

Barley bush. 

Peas bush. 

Com bush. 

Gaudies pkgs. 

Coal tous 

Cotton bales 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  tai-peutine bbls. 

Spirits  turiieutine bbls. 

Kosin bbls 

far bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals, 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls 

Beef l>tils. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  aud  cases. 

Tobaoco.manufactuied.  lbs. 
Whalebone lbs. 


"Week  endintf 

Since   Jan.    1, 

Same  lime 

Aug.  34. 

1880. 

asl  year. 

677 

1,046 

145 

108 

2,200 

58,278 

32,798 

72,297 

2,604,938 

1,937,399 

13 

2,861 

4,560 

2.197 

110,917 

104,510 

1,509,931 

39,734,224 

34,017,742 

967,866 

2,511.296 

17,710 

329,374 

372,908 

262,800 

101,870 

837 

227,995 

235,642 

1,105,503 

32,030,755 

22,031,370 

286 

40,365 

39,158 

121 

32,340 

51,985 

7,873 

413,712 

189,707 

2,425 

79,105 

184,716 

389 

82,029 

40,811 

636 

3,600 

19,052 
100 

454 

18,762 

6,619 

6,416 

153,450 

119,035 

30 

4,520 

4,930 

18 

3,715 

3.400 

44,070 

3,539,314 

1,036,391 

69,907 

201,430 

238,548 

95,562 

4.420 

572,339 

878,894 

10,052 

89,469 

6,844 

4,315,478 

157,924,232 

153,754,530 

3,734 

158,229 

157,612 

730 

41,150 

33,937 

493 

39,703 

37,000 

8,611,599 

370,871,684 

390,401,990 

647,052 

18,424,272 

20,498,004 

3,237,397 

81,556,581 

92,320.901 

3,046,070 

187,919,039 

108,252,918 

441 

14,116 

10,551 

2,349,610 

58,401,150 

43,404,944 

3  005 

49,283 

30,473 

947 

30,640 

18,658 

100,107 

4,220,177 

4,435,470 

35 

53,504 

40,510 

AuarsT  28,  1830.] 
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The  Brooklyn  Trust  Co. 

Cor.  of  Monta«uc  &  Clinton  stB.,  Brooklyn,  N.  Y. 

This  Company  Is  authorlied  by  special  charter  to 
aot  OS  receiver,  trustee,  Kutirdlan,  executor,  or  ad* 
mlnistrator. 

It  can  act  as  itxent  in  the  sale  or  management  oi 
real  estate,  collect  interest  or  dividends,  receive 
reiristry  and  transfer  books,  or  make  purchase  and 
■ale  of  Gitvernuient  and  other  securities. 

HeliKlous  and  charitable  institutl<tns,  and  persona 
unaccustomed  to  the  Iransactl"l!  of  business,  will 
find  this  (Company  a  safe  and  convenient  depository 
for  money.         ItlPLBY  UOl'ES.  President. 

CHA9.  K.  .MAKVIN.  Vloe-Pres't. 

EdqAK  M.  CULLE.V, Counsel. 
TKUWTEKS: 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCae. 
John  P.  Knife,       Chas.  B.Marvin.  A   A.  Ixiw. 
Thomas  Sullivan.  Abm.  B.  Bavlls.  Henry  K.Sheldon 
H.  B.  Plerrepont.  Dan'l  Chauncev,  .lohn  T.  Martin, 
Alex.  M.  White,  Joslah  o.  Low,    Kipley  Hopes, 
Austin  Corbin.    Edmund  W.  Corlies. 

W.M.  K.  BUNKER,  Secretary. 


Hatch  &    Foote, 

BANKERS,  No.   12    WALL    STREET, 

BUT    ASS    SKLL 
GOVERNMENT  BONDS.  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES. 

Howard  Lapsley,  D.  Sev.mour  Wiixard, 

Members  N.  T.  Stock  ISxcbanfte. 
CYRUS  W.  Field,  Jr.  Cyrus  W.  Kield, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
Nenr  York. 

Sheldon  &  Wadsworth, 

10    AVALL    STREET, 

BANKERS    AND    DEALERS    IN 
BONDS    AIVD    STOCKS. 

All  classes  of  netrotiit.ble  securities  bought  and 
old  at  the  htock  ExcbaDge  on  Commlsston.  Ad- 
rances  made  on  same. 


Wm.  C.  Sheldox. 


Wm.  B.  Wadsworth. 


STOCKS  and  BONDS 
At   Auction. 

Xlie  XJnderglgned  hold  RECJULAR  AUCTION 
SALES  of  all  cUiBses  of 

STOCKS    AJVn    BONDS 

OS 
WEDNESDAYS    AND    BATCRDATS, 

ADRIAN   H.    niJLf.ER    A   SON, 

No.  7  PINE  STP"ET,  NEW  YORK. 


•  John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 
5     BROAD    ST  ,    NEW    YORK, 

(Drexel  Bcildino) 
Dealer    la     luvestmeut    Securltlc*. 

Crders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence     olicited  and    full    information 
given  on  all  classes  of  bonds  and  stccks. 
*  — -^^^-^^— .^.^.^ 

E.    S.    Bailey, 

7    PINE    STREET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or 
hey  will  be  sold  on  commission,  at  seller's  option. 

C.  I.  Hudson  &  Co., 

8  EXCHANGE  COUHT,  NEW  YORK, 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York 
Stock  Exchange. 

B.  R.  LEAR.  c.  I.  HrnsoN-,  T.  H.  Curtis. 
Member  J^Y. stock  Exch. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  62  EXCHANGE  PLACE,  NEW   YORK. 

Stocks,  Railroad  Bonds,  Goversmexts,  and 
MISWULAKIOUS  SICCBJTIES,  BOUQHT  AKB  SOLB 


Financial. 


HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stocks  and  BondH) 

68    Wall   street.    New    York. 

(P.    O.    Box    2*47.) 
Special  attention  paid  to  the  negotiation  of  Com 
mercial  bills. 


A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 

f  Wall  St.,  Cor.  New,  Neiv  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  oountrT  banks. 


Joseph  p.  Lloyd.  w.  C.  McKean, 

Member  of  N.  Y.  Stock  Exch'ge. 

Lloyd  5c  McKean, 

34  WALL  STREET,  NEW^  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

H.  L.  Grant, 

No.     146      BROADIVAY, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  &    BONUS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 


Financial. 


J 


.  H.  Latham  &  Co., 

t'ESTIIHE:KT     SECURITIES, 

Sew   York    City.    CliicaBo,    Cincinnati,    Si 

ItouiH,  District  of  Columbia,  auU 

Governmeni  Securitien. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREEr. 
J.  H.  Latham.  f.  W.  Perrt. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  Sc  39  Wall  St,  New  York. 

B0ND4  STOCKS  and  INVESTMENT  SECURITIES 
BObGUT  AND  SOLD  ON  COMMISSION. 

C.  A.  Buttrick,  Member  of  the  N.  Y.  Stock  Eich'ge 
Wm.  Elliman.  Memoer  of  the  N.Y.  Minlnj!  Eich't'e 


Kimball,  Howell  &  Co., 

H.  Kimball,  J,  P.  Howell,   N.P.Henderson, 
Members  N.  Y.  Stock  Exchange, 
68  BROADAVAY  AND  17  NEW^  ST., 

BcY,  Sell  and  Caert  on  Marodjs 
All  Seearltles  dealt  In  at  tUe  Exchanse 


H.  R.  Prather  &  Co,, 

REIL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


cf^  Co. 

BANKERS, 

No.     18    WTALL    STREET, 

Nevr    York. 

Transact  a  General  Bankine  Business,  including 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin. 

Bar  and  Sell  InveKtment  Securities. 

p.  O.  BOX  2.647. 

A.M.  Kidder,   wayland  Thask.    H.J.Morse 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Gas  Stocks,   &c.. 
No.    1     NEW     STREET, 

MEW  YORK. 


Trask  &  Francis, 

BAI^KERS  AND  BROKERS, 
70  Broadway  dc  1 5  New  St.,  New  Work. 

also. 
Con.  MAIDEN  Lane  k  James  St.,  ALBANY.  ».  T, 

Transact  a  General  Uanltinif  Business. 
STOCKS  and   BO.NKS  Bought  and  Sold  oo  Coa» 
mission,  and  carried  on  .Marains. 
Deposits  received  and  Interest  Allowed. 

Ja8.  L.  Anthony,  Member  N.  Y.  Stock  Exchange. 

He.SHY  W.  Pooh. 

Jab.  U.  Oliphant.  Member  N.  Y.  Mining  Ezch'«e 

ANTHONY,  POOR  k  OLIl'HANT, 

BANKERS  AND  BROKERS, 

No.  Id  Broad  Street,  New  York, 

And    83    Devonahlre    Street,    Boston. 

Bnv  and  Sell  on  c<).MMiasioN  all  SEri'KiTiis 
Cuhhkxt  at  the  New  Yokk  stock  Bxcuanoc. 
Allow  Interest o.v  Deposits.  Make  AorAMCBS 
ON  APPROVED  Collateral. 

WM.   C.  NOYES, 

21     NASSAV    STREET, 

BUYS    AND    BELLS 
Gaslleht  Stocks, 

Trust  Companies'  Stocks, 
Telegraph  Stocks, 
Telephone  Stocks, 

Railroad  Stocks  and  Bonds.. 

ALSO. 

A'l     classes    of    Investment    and  MlscellaneoDS. 

Securities  not  actively  dealt  in  at  the  New 

York  Stock  Exchange. 

John  B.  Manning, 

BANKER   AND   BROKER, 

No.    6    llTall    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   6PEC1ALTT 

State,  Municipal  and  Hallway  Ponds  and  Conpon* 
bought  and  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  Duy  or  sell  are  Invited  to  commuiU- 
cftte  with  UP. 

Member  of  the  New  Torks-tock  Exchange. 

Wm.   Fisher  &    Sons^ 

BANKERS, 

And  Dealers  in  GoT£rnnients,  Coin,  ft 

Investment  Securities, 

Opposite  Second  St.  2  SOUTH  STREET 

BAIiTIITIORE,     IflD. 

Purcliaia  and  sell  Governments  and  Coin. 

Gold  cocstantly  kept  on  band  for  the  »upplr  of  Mer- 
chants, for  duties. 

Bonds  and  Securities  of  every  description  bougbfc 
BUd  sold  on  Commiseloa  Orders,  wliich  have  dlr«ct 
personal  attention. 

Especial  attention  Is  given  to  Investment  SecnrlUe* 
of  the  hlt^her  grades,  quotations  fur  which  are  fur- 
nished as  required. 

Correspondence  solicited. 


Swan  &  Barrett, 

BANKERS    AND    BROKEBa 

26^  middle  Street, 

PORTI.AND,    MAINE, 

Dealers  In  Government,  State,  County,  Cltjr  and  RalV 
road  Bonds,  Bank  Stacks,  &c. 
Desirable  Investment  Securities  constantlr  on  hauA 

George    Eustis    &   Co., 


BROKERS, 
CINCINNATI,  OHIO. 

P.   F.    Keleher   &   Co., 

BANKERS   AND    BROKERS, 
No.    305    OllTe    Street, 

ST.  Loris,  mo., 

But  and  sell  Government,  State,  County.  Townsbto 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
Bonds  a  specialty.  Foreign  exchange  bou^at  and  sold 

SANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL:ia(10,tiOO, 
I^OVISVILLE,    KENXCCKS, 


VI 
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Pubiiculioiis. 


Commercial  Cards. 


'THE  PRISCE  AMONG  MAGAZINES." 

JV.  I.  Observer 
The  Greatest  LlTlngl 
A  nthors,  snch  as  Prof, 
max  muller,  Rt.  Hon. 
W,  E.  Gladstone,  JTas. 
A,  Froude,  Prof.  Hux- 
ley, R.  A.  Proctor,  Ed. 
A .  Freeman,  Prof.  Tyn- 
dall,  Br.  AV.  R.  Car- 
penter, Frances  Power 

'^I'Ty    Cobbe,    The     Duke     ol 

Argyll,  Win.  RIack,  Miss  Thackeray, 
mCrs,  Muloch-Craik,  Geo,  MacDonald, 
Mrs.  Ollphant,  Jean  Ingelow,  Thomas 
Hardy, Matthenr  Arnold,  Henry  Kings- 
ley,  W.  wr.  story,  Turguenlef,  Rnskln, 
Tennyson,  Rrownlng,  and  many  others 
are  represented  in  the  pages  of 

Littell's  Living  Agr. 

In  1880.  The  Lr\'iNQ  Age  enters  upon  its  thirty- 
seventh  year,  admittedly  unrivalled  and  continu- 
ously successful.  Durinp  the  year  it  will  furnish 
to  its  readers  the  pruductlons  of  the  most  eminent 
authors  above-named  and  many  others;  embracinft 
the  choicest  Serial  and  Hhort  Stories  by  the  LEAD- 
ING FOREIGN  NOVELISTS,  and  an  amount 

Unapproached  by  any  other  Periodical 

In  the  world,  of  the  most  valuable  Literary  and 
Scientific  mutter  of  the  day.  from  the  pens  of  the 
FOKKMosT  Essayists.  Scientists.  Cuitics.  Dis- 
covEKEus.and  Editors,  representing  every  depart- 
ment  of  Knowledge  and  Progress. 

The  Liyinq  AG£  is  a  weekly  magazine,  giving 
more  than 

THBEE    AND    A    QUARTER  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  f(trm.  considering? 
its  great  amount  of  matter,  with  freshness,  owing 
to   its   weekly  issue,  and  with  a  satisfactory  com- 

gleteness  attempted  by  no  other  publication,  the 
est  Essavs,  Kevicws.  Criticisms.  Tales.  Sketches  of 
Travel  and  Discovery.  Poetry,  Sclentitic.  Biographi- 
cal, Historical  and  Political  Information,  from  the 
entire  body  of  Foreign  Periodical  Literature. 

The  Importance  of  the  Living  Age  to  everv  Am 
erlcan  reader,  as  the  only  satisfactorily  fresh  and 
COMPLETE  compilation  of  an  indispensable  cur- 
rent literature.— indispensable  because  it  embraces 
the  production  of 

THE   ABLEST   LIYING   WRITERS, 

Is  sufBciently  indicated  by  the  fuUowiug 
OPINIONS. 

"The  last  volume  of  the  Living  Age  presents  a 
fresh  example  of  the  judgment  in  selection  and 
adaptation  to  the  demands  of  the  best  popular  lit- 
erature, which  has  secured  so  wide  a  circulation  to 
that  periodical."— A'.  Y.  lYibnne, 

'*  It  covers  the  whole  field  of  literature,  and  covers 
it  completely,  thoroughly  and  impartially."— T.mc*. 
Cincinnati. 

"It  affords  the  best,  the  cheapest  and  most  con- 
venient means  of  keeping  abreast  with  the  progress 
of  thought  in  all  ixs  phases."- iVor/A  Americun, 
PMladtlphia. 

*'  It  is,  by  all  odds,  the  best  eclectic,  published."— 
Southern  Vhurcfini'in,  R  chmond 

"  It  Is  the  embodiment  of  the  truest  and  purest 
literature  of  the  age."— ^m.  Christian  Review,  Cin- 
cinnati. 

'With  it  alone  a  reader  may  fairly  keep  up 
with  all  that  is  important  in  the  literature,  history, 
politics  and  science  of  the  day."— TAe  Methodist, 
New  York. 

"  To  read  It  weekly  is  a  liberal  education."— Ziow'« 
fferald,  Boston. 

"There  is  no  magazine  published  that  gives  so 

f;enera]  a  knowledge  of  what  is  going  on  in  the 
iterary  vror\n.''—Pfesbyteririn  Weekl!/.  Jlaliimore. 

"  Gives  the  best  of  all  at  the  price  of  one."— iVeio 
York.  Independe7it. 

**  It  holds  the  palm  against  all  rivals."- Comm^r- 
cial,  LouiaviUe. 

*"  There  is  no  other  way  of  procuring  the  same 
amount  of  excellent  literature  for  ivnything  like  the 
same  price  "—-fio«(OH  Advertifier. 

**  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  Investigation,  and  gives  a 
greater  amount  and  variety  or  reading  matter, 
which  It  is  well  worth  while  to  read,  than  any  other 

publication It  la  simply  indispensable."— /fo«/a7i 

jQur7ialt 

dab  Prices  for   tbc  best   Home    and 
Foreign  I^iterature. 

'  For  $10  50  The  Living  Age  and  either  one  of  the 
American  f4  Monthlies  (or  Harper's  Weekly  or 
5i7Z 'r)  will  be  sent  for  a  year,  both  postpaid;  or  for 
$9  50  The  Living  Age  and  the  St.  JVicholas  or  Apple- 
ton's  Journal.    Address, 

LIXX£IiL    &,    CO.,    Boston. 


i^tecl    Pcii§. 


^tu\  Wtm*^ 


GOLD  MEDAL,  PABIS,  1878. 

His  Celebrated yumters, 

S03-404- 1 70-35  i -332, 

and /lis  other  sli/lcs  viau  be  had  of  all  dealers 
throughout  the  uurld. 

Joseph  Gillott  &  Sons,        New  Tork. 


Brinckerhoff,    Turner 
&    Co., 

HasDt&cturers  aDd  Dealers  Id 

COTTON  SAILDUCK 

&nd  all  kindi  of 

COTTON  CANVAS,  FELTING  DUCK,  CAK  COVER 

Uia,  BAGGING,  RAVKNS  DUCK,  SAIL  TWINB8 

AC.    •'  ONTAKIO  '  SKAMLKR8   BAGS, 

"AWNING  BTBIPK8.' 

Also,  Aitenu 

United   Staten  BnntinK   Oompanr. 

A  r^tt  snpply  all  Widths  and  Colors  alwayi  In  stock. 

No.  109    Ouane   Street. 


E.R.MudgCjSawyer&Co 

AOKNTS    FOR 
'Washlnstoii  ITIills,   Clilcopee  Mfg.  Co. 

Iiurllu<;ton  Woolen  Co., 
Ellerton  Hew  Mills, 

Atlantic  Cotton  inillH 
Saratoga  Victory  I»Ifg.  Co.,  Wceau  MiUii 

AXD 

Hosiery,  Sblrts  and  Drawers 

From  Various  Mills. 

new  york,  boston, 

43  &  45  White  Street,        15  Chauncey  Street 

PHILADELPHIA 

J.  W.  DAYTON,  230  CHESTNUT  STREET. 


George  A.  Clark  &  Bro., 


niLtrARD'S    HELIX    NEEDJLES; 

400    BROADWAY,   NBW    YORK. 


Russell  &    Co.,   China, 

CoMMissioM  Merchants  and  Ship  Agents, 

HoDar  KoDK,  Canton,  Amoy.  FoocIio^t.  Sliauff- 

hai  nnd  Hankow. 

Agent  In  America,    8.   W.  POMKROT,  Jr. 

New  York  Office,  59  Wall  Street. 
Boston  Office  44  Central  Street. 


No.   11  Old  Slip,  New  York. 


Insurance. 


HOME 

Insurance  Company 

OF     NEW    YORK, 

OFFICE,    119    BROADWAY. 

Fifty-Fourth  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OF  THB  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Re.scrvefor  Ee-iusurance 1,856,954  00 

Reserve  for  Unpaid  Leases 106,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

SCmiTIARV  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Uoldcrs  of  FIRil  INSURANCE  ; 

Cash  in  Banks |82»,082  45 

Bonds  and  mortcasos,  being  Hrst  Hen  on 

real  e.stute  (worth  41-1.144,950) 1,852.028  00 

United  States  stocks  (market  value) 2,724,5(10  00 

Bankand  railroad  stocks  (market  value)  388,576  25 
State  and  municipal  b'ds  (market  value)  101,350  00 
Loans  on  stocks,  payable  on  demand 

(market  value  $l'08..S9e  49)„ 652.250  00 

Interest  due  on  Ist  July,  1880  83,810  47 

Balance  in  hands  of  agents 142.103  68 

Real  estate 66,101 16 

Premiums  due  nnd  uncollected  on  poli- 
cies issued  at  this  office 8,420  88 

Total »0,380,233  8B 

CUAS.  J.  ITIARTIN,  Freoldenl. 
J.  H.  WASHBURN,  Secretary. 


Insurance. 


The  United  States 
Life  Insurance  Comp'y, 

261—364  Broadway,  N.  V. 

Assets,      .       -       .       .       $4,983,396  81 
Surplus,       ....         873,484  06 

JAMES  BUELI    President. 

LIBERAL  AND  IMPtRPANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  ^orm  of  Policy  issued  by 
United  States  Life  Insurance  Company  before 
suring  elsewhere. 

After  the  premiums  for  three  or  more  years  har 
been  paid,  upon  receiving  the  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
in  force  without  further  payments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
will  carry  it. 

Should  the  d'ath  of  the  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n» 
deduction  being  made  for  foreborne  or  unpaid 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  origtna 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  if  the  ENTIRE  RESERVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premiiun 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  tlie  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  8UKKENDER  of  the  Policy  is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTER  THREE  YEARS,  ALL  RESTRICTIONS 
and  CONDITIONS  In  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years,  INCON- 
TESTIBLB  FOR  ANY  CAUSE,  EXClEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  CIrcu* 
lars  giving  full  particulars. 

Office  or  Middle  Department,  Boreel  Building 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't 


OFFICE    OF  THE 

ORIENT 

Mutual   Insurance   Co. 


New  York,  28tli  January,  1880. 
The  lollowlng  statement  of  the  affairs  of  this 

Company  on  the  31.st  day  of  December,  1879,  is 

published  in  conformity  with  the  provisions  of 

its  CHiarter : 

Premiums  unearned  3 1st  Decem- 
ber, 1878  $113,57123 

Not  premiums   received   during 
the  year  ending  31st  Dec,  1879        802,271  22 

'  Total  premiums $815,84245 

Earned  premiums  of  the  year $771,077  35 

Losses  and  exi>cn8cs 393,686  83 

Re-insurance     and     return    pre- 
miums         199,39P30 

ASSETS, 
3l8t  December,  1879. 

Cashiu  banks $70,467  33 

United  States  stock 260,000  00 

Stoeksof  Corporations 78,142  00 

Real  estate 330,029  18 

Subscription  notes,  bills  receiva- 
ble and  uncollected  premiums.        430,102  20 
Suspense  account  and  accrued  iiv- 
torest 8,44445 

Total  amount  of  assets $1,197,185  15 

The  Board  of  Trustees  havo  thU  day 
Eesolred,  That  six  per  ceat  interest  on  the 
outstanding  Certificates  of  Profits  bo  paid  to  the 
holders  thereof,  or  their  legal  representatives 
On  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 


TK  r  S 

Geor^  Mosle, 
Henry  DeB,  Konth, 
E,  n    K.  Lyman, 
Henry  R.  Kundhardt, 
Hugh  Auchincloss, 
Lawrence  Weils, 
Wiliiam  Pohlmann. 
Francis  Gordon  Brown, 
Alex.  M.  Lawrence, 
John  D.  Dix, 
Charles  Munzingcr, 
Walter  Watsor, 
Ernesto  G.  Fabbri, 
Henry  K.  Spraguc, 
John  Welsh,  Jr., 
Lewis  Morris, 


TEES: 
Alexander  narailton, 
Constautin  Mecelas, 
Carl  L.  Recknagel, 
W.  F.  Gary,  Jr., 
Carl  Victor, 
Ramsey  Crooks, 
Arthur  B.  Graves, 
H.  h.  Chas.  Henauld, 
Chae.  P.  Zimmermanr, 
Tlieod,re  Fachiri, 
C.  L.  V.  Rose, 
Wm  S.  Wilson, 
Gustav  Schwab, 
George  H.  Moi-gan, 
Francis  B.  Arnold, 
QiorgeS.  Scott. 


EUGENE  DUTILH,  President. 

ALFRED  OGDEN,  Vice-President. 
CHARLES  IRVING,  Secretary. 
ANTON  METZ,  Assistant  Secretary. 


August  28,  1880.] 
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OFFICE    OF  THE 


ATLANTI  C 

Mutual     Insurance    Co. 


I 


New  York,  January  24,1880. 
Tho  Tnistcee,  lu  conformity  to  tho  Charter  of 

the  Company,  submit  the  followias  St.-itomeut 

of  Its  affairs  on  tho  31»t  Docembor,  1879  : 

Premiums  received  on  Marino 
Risks,  from  1st  January,  1878, 
to  31st  December,  1879 $3,699,066  58 

Premiums  on  Policies  not  mark- 
ed off  1st  January,  1879 1,071,981  91 

Total  amount  of  Marino  Pre- 
miums    $5,371,048  49 

No  Polleics  have   been   issued 

upon   Life  Risks;    nor  upon 

Fire  dieeounectcd  with  Marino 

Risks. 
Premiums  marked  off  from  Ist 

Januarj-,  1879,  to  Slst  Decem- 
ber, 1879 3,873,101  26 

Losses  paid  during  the    samo 

period 1,524,331  04 

Returns  of  Premiums  and  Ex- 
penses          840,736  77 

Tho  Company  has  tho  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,    and 

otherwise 1,307,900  00 

Real  Estate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Premium  Notes   and  Bills  Re- 

eeivablo 1,522,820  35 

CashinBank 231,453  10 

Total  Amount  of  Assets .$12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing ccrtifloatcs  of  profits  will  bo  paid  to  tho 
holders  thereof,  or  their  legal  representatives, 
ou  and  after  Tuesday,  tho  3d  of  February  next . 
Fiay  per  cent  of  the  Ontstandlng 
Certificate*  of  tho  issue  of  187G,  will  bo 
redeemed  and  paid  to  tho  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
interest  on  tho  amount  so  rcdc.emablo  will 
cease.  The  certlfleates  to  bo  produced  at  tho 
time  of  payment,  and  canceled  to  tho  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  tho  year  ending  31st  December,  1879, 
for  which  certlfleates  will  bo  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAP.^AN,  Secretary. 


TRUSTEES: 


J.  D.  Jones', 
Charles  Dennis, 
\V.  n.  n.  Moore, 
Lewis  Curtis, 
Charles  IL  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
■Wm.  Sturgis, 
Adolpli  Lemoj-no, 
Benjamin  IT.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WUliam  H.  Webb, 
CltarlaeP.  Burdett, 


Horace  Gray, 
Edmimd  W.  Corlios, 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Frederick  Chauncey, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
Horace  K.  Thurber, 
Willlim  Degroot, 
Henry  Collins, 
John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Yice-Prealdent. 

W.  H.  H.  MOORE,  2d  Vice-President 

A.  A.  RAVEN,  3d  Vloe-Presldeat. 


Insurance. 


MARINE  AND  FIRE  INSURANCE. 


COMMERCIAL 

Mutual   Insurance    Co., 

No*.  5T  and  50  WllUam  Street. 


INSURES  AOAIKST 

MARINE,   ^RB   AND    INLAND    NAVIGATION 
RISKS. 


ASSETS  Jan.  1,1880 $810,804  7S 


All  risks  Written  at  Reasonable  Rates. 

W.  IRVING  COMES,  President. 
WAINWRIGHT  HARDIE,  Vlce-Pres't 
HENRY  D.  KING,  Treasurer 


OF  NEW  YORK. 

IF.S.WINSTON.PHESIDENI 
ES   EVERr  APPROVED  DESCRIPTIONO 

LIFE  AND  ENDOWMENT  POIICIE! 

JNTERMS  AS  FAVORABLE  AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRIL  IZT."  1842. 

MASSETS0YER$8a0OO,OOC 


Stcainslifps. 


ONLY 


Direct  Line  to  France. 


GE.VERAL   TRANSATLANTIC  CO. 


Bet-ween  New  Ifork  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Uaitway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

FRANCE,  Trudelle Wed.,  Sept.  1,3  P.  M. 

CANADA.  Franguel  Wed.,  Sent.  8,8A.M. 

LABRADOR.  Sanglter Wed.,  Sept.  15.  3  P.  M. 

PRICE  OK  PASSAGE,  (Inolndlng  wine; . 

To  Havre— First  cabin.  »10O  and  $80.  Steerage, 
$2»,  including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checlcs  drawn  on  Credit  Lyonnais  of  Paris  In 
amounts  to  suit. 

liOVIS    DE  BEBIAN,  Agent, 

6  BoYvHng  Green. 

Atlas  Mail  Line. 

Our  Aspinwall  steamers  form  close  connection  at 
Panama  with  the  steamers  of  the  Pacific  Steam 
Navigation  Company,  being  the  quickest  and  most 
direct  service  between  New  York  and  the  west  coast 
of  South  America.  Sail  from  pijer  51  North  Kiver. 
For  KiNGSTox.  Savanii.i.a  and  gukytown  : 

ALVO Sept.  It!  I  ATUOS Oct.  14 

For  KixGSTO.v,  Caktiiagena  and  Sa vanilla  : 

ATHOS Sept.  2  I  AILS  A Sept.  80 

For  POKTAU  PUI.NCE,  AUX  CAVES  and  JACMEL  ; 

ALPS Sept.  1  I  ATLAS Sept.  15 

For  Porto  Rico  : 

ETNA Aug.  27  I  CLAKIBKL Sept.  17 

For  NOHTH  IIA  YTI  and  MARACAino  : 

ARDEN Aug.  31  I  AHRAN Sept.  21 

Superior  uccomiiiudation  for  tlrst-class  passengers. 
For  freight  or  passage  apply  to 

PIM,  FOHWOOU  &  C'O.,  General  Agents, 

No.  37  Wall  Street, 


Miiccllancous. 


Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING       PURPOSES 
Inclined  Planes,  Transmis- 
sion of   Power,   &c.    Also, 
.(ialvanized    charcoal    and 
jlUi  for  Slilps'  Illgglng.Sus- 
Jperision    IJrldges.    Derrick 
Itiuys,  Ferry  Hopes,  &e.    A 
I  large  stock   constantly  on 
hand  from  which  any  dij- 
sired     lengths      are     cut 
FLAT  STEKL  AND  IROS 
ROPKS    fur    Mining    par- 
p(»ses  manufactured  to  or- 

itcT. 

JOHN     W.    MASON    &'CO., 

43  Broadway,  New  York. 


Cotton. 


Fielding,  Gwynn  &  Co., 

COTTON  FACTORS 

AXD 

COMMISSION     MERCHANTS, 
140  Pearl  street,  1».  Y, 

H.  Tileston  &  Co., 

COTTON,   STOCKS,  I  BONDS,   *e. 

26  WILLIAM  STREET,  NEW  TORE. 
Orders  In  "  Futures"  executed  at  N.Y.Ckitton  Bxelt 

E.  S.  Jemison  &  Co., 

B  A  N  K  BR  S 

AND 

COTTON  COMMISSION  MERCHANTS' 
No.   10  Old  Slip,   New   York. 

MOODY  &  JEMISON,  Galveston,  Texas. 


Henky  H.  Wake. 


OILUAT  SCHBOEDIB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

ill  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  ordera 
for  the  purchase  or  sale  of  contracts  for  fatnre  de- 
livery of  cotton.  Liberal  advances  made  on  eon 
■  Ignments. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   street.   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe* 
Gated 

Waldron  &  Tainter, 

GENBRAI.  COTTON  MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Exch'te 

James  F.Wenman&  Co., 

COTTON    BROKKR&. 
No.  146  Pearl  Street,  near  'Wall,  N.  Y. 

Kstablished  (in  Tontine  Building)  IStO. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AITGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  e» 
ORDER  for  SPINNERS  and  EXFORTERa 
CoBBSSPONDXNOx  SoLicirxn, 

References  :— National  Bank  of  Augusta,  Georgia 
Henry  Hentz  ft  Co.,  Commission  Merchants    New 
York ;  William  B.  Dana  &  Co.,  FroprleCora  Comora 
oiAL  AND  FINANCIAL  Cbbohiolz,  and  other  New 
Yoi  k  Houses. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
MACON,   GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  of 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  furnished.  Correspondence 
solicited. 

John  F.  Wheless  &  Co., 

COTTON 
COMMISSION    MERCHANTS) 

NASHVILLE,  TENNBSSEK. 

Special  attention  given  o  Spinners'  orders.  Cone. 
spondence  solicited. 

Kkfskk>c£s.— Third  and  Fourth  National  Banlr 
and  Proprietors  of  Thx  Chkoniolb. 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVRG,     MISS. 

Orders  to  Purchase  Cotton  in  our  market  solicited 
Refer  to  Messrs    WOODWARD  A  STlLLHAIf 
New  York. 
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Cotton. 


Woodward   &  Stillman, 

SBAMKirS  BANK  BUILDING, 
tiom.  74    ic    76    Wall   Street, 

NEW  YORK. 

'«E>'ERAL  COMMISSION  MERCHANTS 

MMAJiS  MADE  ON    ACCEPTABI.E 
SECURITY. 

liberal  advances  made  on  ConsigTiments. 
Special  attention  paid  to  the  execution  ot  orders 
^tar  the  purchase  or  sale  of  contracts  for  future 
Aeliverj  of  cotton. 


•  CB.AS.  r.  HOnORST, 


JOHS  R.  BARRETT. 


C.  F.  Hohorst  &  Co., 

COTTOM 

^COMMISSION     MERCHANTS, 

No.     123    PEARIi    STREET, 

New  Vork. 

'Eeceive  Consignments  of  Cotton  and  other  produce. 

UIBBIML  ADVANCES  MADE. 

8l)eetal  attention  given  to  orders  for  the  purchase 
aad  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

ABttMAN,  i  5BAHAM  &  CO.,  LEHMAN,  DURB  &   CO. 

JCew  Orleans,  La.  Monrgomery,  Ala. 

I.EHMAN    BRO'S, 

Cotton      Factors 

AND 
COMMISSION    MERCHANTS, 

40    EXCHANGE    PLACB, 
Nevr   York. 

«<ider«  executed  at  the  Cotton  Ei^changes  In  New 
"^orkand  i,ivorpo3!  aad  wItmcm  made  on  Cotton 
■«nd  other  produce  consigned  to  ns,  or  to  our  corre- 
■jiondents  In  Liverpool,  Messrs.  H.  Newgass  &  Co. 
'«ad  Messrs  L.  Rosenheim  &  Sons. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  £zchaiige  Building, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON  , 

SOVTHERK    SECURITIES. 


Jlenry   Hentz  &   Co., 

GENERAL 
-COMMISSION    MERCHANTS, 

8  Sootb  TVUIlam  St.,  New  York. 

Advances  made  on  Consignments  to 
:illesiirs.    JAMES    FINLAY    &    CO., 

LIVERPOOL,  LONDON  ANB  GLASGOW. 

■Also  execute  orders  for  Merchandise  through 

Messrs.  FINLAY,  MUIR  dc  CO., 

CALCUTTA  AND  BOMBAY. 

FUTURE   CONTRACTS    FOR   COTTON   bought 
end  sold  on  Commission  tn  New  York  and  Liverpool. 

R.  M.  Waters  &  Co., 

-  COTTON    COMMISSION   MERCHANTS   AND 

BANKERS, 
■'Si    BROAD   STREET,    NEW    YORK. 

Special  attention  given  to  Investment  securltle 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nob.   74    &   76  Wall   Street, 

(Seamen's  Savings  bank  Building,) 

NEW    YORE. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton :  also. 
execute  orders  tor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


Cotton. 


Robert   Murdoch, 

'COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Xiberal  advances  on  consignments  of  Cotton  for 
SBalfiinNew  York  or  Liverpool.  Especial  attention 
^ven  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
■BU^UMS,  and  profits  paid  as  soon  as  realized  in  either 
•  market. 


,H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

t!OMMISSI0N     MERCHANTS,       - 

AND 

riNANCIAE    AGENTS 

132   Pearl  Street, 

JP.  O  Box  3,909.  New  York. 

'  Advances  made  on  Conslgaments. 

Special  personal  attention  to  the  purchase  and  sale 

>«  t'' CONTRACTS  FOK   FUTURE  DELIVERY     Olf 

COTTON^ 


WALTER  &  KROHN, 

COTTOIV    RROKERS, 

^AVER  STREET,  NETT  YORK. 


Wm.  MoHR.  CLEMENS  Fischer,  h.  W.Hanemank 

Son  of  J.  T  Hanemann 

late  of  Knoop,  Hanemann  &  Co 

Mohr,  Hanemann  &  C  J., 

COTTON    BROKERS, 

123      PEARIi     STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  OR- 
DERS  FOR  FUTURE  CONTRACTS. 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  ortlers  at  tiie  Exchiinges  in  Liverpool. 
Represented  in  New  York  at  the  office  of 

BABCOCK    BKOTHERS    &    CO.. 
50  Wall  Stbekt. 


Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
136    PEARIi    STREET.  NEW^  YORK. 


miscellaneous. 


Whiting  Paper  Co., 

IIOEVOKE,    MASS. 

Bankers'  Ledger  niiil  Record  Papers. 
Machine  ilaiid-91ade  Papers. 
Antique  Parchment  Papers. 
Plated  Papers, 
Bond    Papers* 

AGENTS: 

JAMES    S.    WHITMORE    &    CO., 

45  BEEKMAN  STREET.  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.    LOUIS. 

Branches  tn  Leadtille,  Bitexa  Vista  and  Gun- 
nison City,  Col.;  Dallas  and  Hol-ston,  Tex. 
Sole  Proprietors  of  the  "  Original  Budwelser." 

Trademark  registered  in  18;  7. 

BIJDWEISER    LACiERBEER, 

IN  BOTTLES, 
made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns. 
Asli  your  Grocer  for  Co^irad's  Budiceiser. 


Works  at 
ouient,  l.  i 


'EPBEKA" 

"ORIENT." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AiOIONIATED  Bone  SCPEEPHOSrHAXE  OP  LatE, 
AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.   Apply  (with  reference)  to 

W^.   G.   CRENSHAW^,    Pres't, 

Crenshaw  Warehouse, 

eluuond,  Va. 


A.  B.  Shepperson, 

PUBLISHER  OF 

TELEGRAPHIC  CIPHER  CODES 

FOR    THE 

COTTON  TRADE. 

No.    35    BBAVER   ST.,   NK^T    YORK* 

REFEItEIfCES: 

K.  T.  Wilson  &  Co.,  Henry  Hentz  &  Co.,  Hopkins, 
Dwight  &  Co.,  Woodward  &  Stillman,  New  York. 

John  Phelps  &  Co.,  New  Orleans;  Moody  &Jemi- 
son.  Galveston;  Gardner,  Gates  &  Co..  Mobile:  N. 
A.  Hardee's  Son  &  Co.,  Savannah  ;  Walker  &  Tren- 
holm,  Charleston. 

Bennet  &  Foulke, 
commission  iherchants, 

Ml    PEARI.    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 


Insurance. 


JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Lialjilltiea  fsr  impaid  losses  and 

re-insurance  fund 1.658,110 

Capital 3.000,000 

NET  SURPLUS 92,418,3  70 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALKXANPER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OP 

LONDON  AND  EDINBURGH. 

United  Stales  Board   of  Management, 
NEW     FORK  : 

SOLON  HUMPHREYS,  Ch't'n.(B.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
E.  P.  FABBKI,  Esq.  (urexel,Morgan&Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOU,  Esq. 

CHA8.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  William  St.,  New  York. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St* 

JAMES  E.  PULSFOED,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


Lyomfnercial 
Union  Ins.  L^o. 

(OF  LONDO.V), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street 


AND^ 


xmtk 
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Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


1.  N.  PHBLPS, 

iAMES  STORKS, 
NSON  PHKI,l>rf  8TOKK8, 
F.  P.  OLCOTT. 

46  &  47  uraU  Street,  New  York. 
COMMERCIAL.    CREDITS, 

in  Dollua  for  uae  In  United  States,  Cuba,  &«., 

o  Pounds  Sterling,  available  In  any  part  of  the  world. 

Also,  TRATBIiBBS'  CREDITS  and 

CIBOUIiAR    NOTES. 


Banque 
Cehtrale    Anversoise, 

Antwerp. 

Paid-Up  CapiUl,  ■  •  9,000,000  Francs. 

BOARD    OF  DIRECTORS : 

Fsux  Gbisab,  Preeldent. 

ALFBKD  Maqi}  INAT  (GratT  &  Maqnlnsylt,  Vlce-Frea 
J.  B.  Von  per  Bkckk  (B.  Von  der  Becke). 
Otto  Gunthbr  cCorneUle-DaTld). 

KHILB  DB  Gt  TT  vL. 

Ad.  Feank  ( 'rank,  Model  &  Cle.) 

Aug.  Notteb  )hm  (Nottebohm  Freres). 

Fb.  Dhanis  (Mlchlel8-Loos). 

JoH.  Uak  Fdhkmann,  Jk.  (Job.  Dan.Fubrmann). 

Locis  Wbbeb  (Ed.  w  eber  &  Cle.) 

JVLSs  RAUTBNBTBAnoH  (C.  Scbmld  A  Cle.)    ■         J 

TRANSACTS     A 
OENERAI.    BANKING     BUSINESS. 


ARA  p.  Pottsr.  Prest.        J.  J.  EDDT  Cashier. 

Maverick  National  Bank, 

BOSTOjy, 

CAPITAL, $400,000 

SUBPLVii,      .......       400,000 

COLLECTIONS  a  specialty:  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  buslDess  paper  discounted.  Cor- 
respondence invited. 


Liwis  H.  TAYLOR.  Jr. 


LlNDLBY  HAINB8 


L.  H.  Taylor  &  Co., 

Banker*  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  ^iKht,  and 

interest  allowed  on  daily  balances. 
Stocks,  Bonds.  &c..  bouKht  and  sold  on  commission 
in  Phtlitdelpbia  and  other  cities. 
Particular  attention  Klven  to  information  regard- 
ng  Investment  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    BROAD    ST.,    NEW    YORK. 

Stocks,  Railroad  Bonds,  Governments,  and  all  Se- 
curities dealt  in  at  the  New  York  Stock  Bechance 
boURhtand  sold  for  Investment  or  carried  on  mar- 
gin, strictly  on  commission. 

Jab.  McOovkun,  Ju.!  J  Members  N.  Y.  Stock  Bich. 

R.  T.  Wilson  &  CoT7~ 

BANKERS  AND  COMMISSION  MERCHANTS, 
%  BxcliauKe  «ourt,  N  bw  York. 


Financial. 


Jesup,  Paton    &  Co., 

BANKERS, 

SS  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  individuals  received  upon  favorable  tefms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

John  S.  Ksnnidt.  J.  Kknnedt  Tod. 

J.   S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 
Neir  York. 

BUT     AND     SELL 
SAILBOAV    INYESTUENT    8E0UBITIES; 

Collect  Cocpons  and  Dividejids  ; 

NKOOTIATB    LOANS    AND    DRAW    BLLLS    OF 

BXCHANGB  ON  LONDON. 

All  business  relating  to  the  Constructton  and 
Equipment  of  Railroads  undertaken. 

A.  P.  Tu  ner  &  Co., 

BANKERS, 
No.  207   Walnnt    Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bunds 
and  Stocks  bought  and  sold  at  all  the  K  cctianges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to 

Corresp'mdentscaretuHv  represented  at  Auctions 
and  Private  Sales.  Bond.s  of  uood  but  not  well- 
known  railroads  always  wanted  for  investments  .at 
the  best  rates.    Orders  on  m-u-gLus  not  entertained. 


THIO.  V.  SAND.      MAX  B.  SAND.      JOHN  SiCKKM. 

Edward  a.  Petit.  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 

54   W^all  Street,  New  ITork. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Kountze    Brothers, 

BANKERS, 

120    Broadway  (Equitable   BalldlnK)i 

NEW     Y  O  K  K  . 


LETTEBS    OF 

AND 

CIRCVI^AR 


CBEDIT 


NOTES 


Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment's.- 
curitles  bought  and  sold  on  conuulssion. 


Financial. 


Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  WTall  Street,  New  York. 

Buy  and  sell  on  Commission  all  Seourltle.  dMU( 
in  at  the  Stock  Exchang.-s  of  New  York,  Boftoi. 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provlsiona  M 
Produce  Bzchanges  of  New  York  and  Chicago. 

Allow  Interest  upon  deposits  subject  to  ohMk 
at  sight. 

Receive  accounts  of  Banks,  Merchants  aad 
others  upon  favorable  terms. 


Wood   &   Davis, 

BANKEKS    AND    BROKERS, 

31   Pine  Strert,  New  York. 

60VRRNMENT     BOVD8.     MUNICIPAL     AND 
RAIl^ROAD   SECURITIES   B    UGHT  AND 

BOLD  ON  COMMI^SIOV. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  Wood.  SaiTl  D.  Datu. 


Geouoe  Stake. 


John  F.  Stakk. 


George  Stark  &  Co., 

BA^KERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Pana 
Mortgages  bearing  from  7 1'>  lO.per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  in  large  or  small  amounts. 


WALSTON  H.   BKOWN. 


FRED.  A.  BROWN. 


WalstonH.Brow^n&Bro. 

BANKERS, 

11    Pine  street.    New  York.      ^    ' 

SPECIAL  ATTENTION  GIVEN  TO  THE  I^BOO- 

TIATION  OF 

RAll4RO%D    l^EODRITIES. 


ALBERT  H.  VERNAH,  EDWAKD  N.  BOKD. 

Member  N.  Y.  Stock  Exchange.     • 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  iveiv  Street,  *e^r  York. 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  Investment  or 
carried  on  margin.  

Gwynne  &  Day, 

fEstabllslied  1854.]        No.  4S  W^all  Street, 

Transact  a  general  banking  and  brokerage  bMl- 
ness  in  Railway  Shares  and  Bonds  and  Oovemmeat 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS. 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

pirst'CIasa    Invesiment    Securltlee. 

OaVBRNMENT    BONUS,   sTATK.  CITY,  COtrHTr. 

RAUiROAna  MISCKLLANEI1I18  8Ki:(7BITI«S 

Bought  and  Sold  on  Commlssloa. 

Firffinu  Tax- HfceivahU   Onftpont    Bow/Ht. 

SOalHERy    SKCUmTlKfl     A   JPSelAilT. 

LOANS    NEGOTIATED. 

IKTKBE8I  ALLOWED  ON  DEP06IT*. 
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Foreign  Bankers. 

Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Tradiag  Society 

OF    HOLLAND, 

ESTABLI8ED  1834. 

Pald-np  Capital.  36,000,000  Florins. 
($14,400,000,  Ciold.) 

Ezecnte  orders  for  the  purctiase  or  s»!e  of  Mercta&n- 
due,  Bonds,  Stocks,  and  other  Becurltles,  In  the 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  adTances 
upon  Mercbandlee  for  Export. 

OLIVER  S.  CARTER,    )      Agents 
STANTON  BLAKE.        J  for 

HKNBT  K.  HAWLEY,  )    America 
S»w  ToEK,  January  1,  1879. 

Office,   142   Pearl   Street     New   Tork. 

Nederlandsch  Indischc 
Handelsbank, 

AmSTERDAm, HOLLAND. 

Establishes  in  1863. 

Pald-Vp  Capital,  12,000,000  Guilders 
($4,800,000  Gold.) 

HBAD  OFFICE  IN  AMSTERDAM. 
Agencies  in  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 
Issue  commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and  transact  othei 
business  of  a  financial  character  in  connection  with 
the  trade  with  the  Dutch  East  Indies. 

BLAKE     BBOTHERS    &    CO., 

AGENT8  FOR  North  America, 

14    WALL    STREET,    NEW    YORK, 

88    STATE   STREET,    BOSTON 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) t5,000,00« 

RESERVE  FUND 1,500,000 

BEAD  OFFICE,  BOKO  KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore* 
Saigon,  Manila,  Hong  Kon^,  Foochow,  Amoy 
Ningpo,  Shanghai,  Hankow,  ^  okohama.  Hiogo,  San 
Francisco  and  Limdon. 

A.  in.  TOW^SEND,  Agent,  59  IVall  St. 

Calilornia  Banks. 

The     Nevada    Bank 

OF    SAN    FBANCISCO. 

Mew  Tork  AgeMy,  68  Wall  Street 

Sarplaa,    luveated    In    V.    S.    B«nd>, 
$3,600,000  Gold. 

GEOROE  L.  BRANDER,  Agent. 
Issues  Commercial  and  TraTelers'  Credits  available 
In  any  part  of  the  world.    Draws  Exchange,  Forelg 
and  Inland,  and  makes  Transfers  of  Money  by  Tele* 
graph  and  Cable.    Oires  special  atteution  to  Gold 
and  surer  Bullion  and  Specie,  and   to  California 
OollectloDS  and   Securities;    and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYN'E  A  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  Tork,  BANK  OF  NEW  YORK,  N.  B.  A. 

do        do    American  ExcHANOi  Nat.  Bank. 

THK 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Ansel  C'eart. 

SAN  FRANCISCO  Office.  43S  California  St. 

NEIV  YOBK  Agents,  J.  A  W.  SeLu^an  &  Ce, 

BOSTON  Correspond'ts,  Massacliusetts  N.  B'k. 


Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD,    NEW   TORK. 


Irexel  &  Co., 

He.  84  %ovTB  Thied  St., 
Pblladelphla. 


Drexel,  Haijes  &  Co 

31  Boulevftrd  Haussmann 
Paris. 


DOMB8TIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold. 
Ac.  bought  and  sold  on  CemmiseioB.  Interest  allowed 
on  Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
■Tallable  In  all  parts  of  the  world. 

ATTOIWrBTS  AXD  AeSKTB  OF 

Messrs.    J.  S.  MORGAN  &  CO., 

Ho.  n  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    IVALL    ST.,  N.    V., 

BUY  AND  SELL 

BILLS    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

18806  Commercial  and  Trarelers'  Credits 

Ilf  SlEJtLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  In  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OF    inONEY 
Between  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 

o*  Drafts  drawn  in  tlie  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AfiKNTS    PCS 

BARING   BROTHERS  &   COMPANY, 

62  WALL  STREET.  NBW  YORK. 
28  STATE  STREET,  BOdTON. 

J.  &W.  Seligman&  Co., 

BANKERS, 
69    EXCHANGE    PLACB, 

COBHXR   BROAD   STREET,   DEW    TOBK. 

[sane  Letters  of  Credit  for  Trarelergj 

Payable  In  any  pax   of  Europe,  Asia,  Afrlas,  Anatralla 
•Bd  America. 

Draw  Bills  ef  Bxokange  and  make  telecraphlc  tran» 
tert  of  moaey  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  ITall  Street,  New  York, 
No.    4    Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TBANSFXH6  ON 

nUNROE    ec    CO.,    paris. 

•TKBLINe    CHEQUES    AND    BILLS    AT    SIZTV 
DAYS'  SIGHT  ON 

ALEXANDERS    tc    CO.,    LONDON. 

daoDUiB  Nom  Ain>  CasDm  fob  T>ATai,na. 


J.  &  J.  Stuart  &  Co., 

as    NASSAU    STREET. 

BILLS    eF    ixCHANOE    ON 
SMITH,    PAYNE    4c    SMITH'S, 

BANKERS.    LONDON  ; 
MANCHESTER    &    COUNTY     BANK, 

"  LIMITES  :" 

MANCHESTER,  PAYABLE  IK  LONDOB ; 

VLSTER    BANKINtt    COMPANY, 

BELFAST,    IRELAND 
AEi'O  Oif  TBB 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBUBe,  AND  BRANCHES ; 

ALSO. 

-JABLK  TRANSFERS  AND  LETTERS  OF  CKKDIt 


No.  35  Plue  Street,  New  York. 

Purchase  and  sell,  on  Coinmis.sion.  GOVERNMENT. 
STATE,  MUNICIPAL  and  RAILROAD  BONDS 
and  STOCKS,  and  nil  classes  of  Securities  dealt  in 
at  the  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
negotiated.  Interest  paid  on  VEPOS1T8  subject  to 
•beck. 

WILLIAM  B.  HATCH. 
TBOMAS  H.BOUDKN  PRANK  JENKINS 


Foreign  Exchange. 


tCnoblauch 


&  Lichtenstein, 

BANKERS, 

39  WlUIam  St.,  cor.  ExchaoKe  Place. 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Isne  Letter*  oi  Credit 
o  all  principal  cities  of  Europe. 

SPECIAL  PARTNER, 
DEUTSCHE    BANK,    Berlin. 


Canadian    Banlis. 


Merchants'    Bank 


OF 

C  A  IV  A  D  A. 


Capital, 


$5,600,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  KsQ. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager. 

BANKERS : 

LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  avHilable  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 

Neiv  York  Agency,  48  EzcbauKe-place. 

HENRY  HAGUE, 
JOHN   B.   HARRIS   JR. 


Agents. 


Bank   of  Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$13,000,000,  Gold. 
5,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

IfEW    YORK    OFFICE, 
Nos.  69    &   61    ITALL   STREET. 


Walter  Watson, 
A.  LANQ, 


Agents. 


Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chieage  and  threughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrehln  Lane. 

AGENCY    OF    THE 

Ba  n  k 

Of 

British  North  America, 

No.    63    W^ALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada.  British  Columbia.  Portland,  Oregen. 
San  Francisco  and  Chicago. 

Bills  coUeeted  and  other  banking  business  trans- 
acted.                              D.  A.  MCTAVISH, }  ...„,, 
W.  LAW80N,  i  ^^«°t»- 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND,  President :  D.  «.  WILKIK,  Caahler 
HEAD   OFFICE,    TORONTO. 

Bbasokss: 
ST.  CATHARINES,  PORT  COLBORNK,  ST.  THOMAS. 
INGERSOLL,  WKLLAND,  DDNNVILLE,  FERGUS. 
Dealers  tn  Amencaa  Correncr  and  Sterling  Exchange- 
Agents  In  Londoa :  I  Agents  In  New  York : 
BosA!f(jinT.  Salt  &  Co,        Bank  or  Moktbxai„ 

93  Lombard  street.        ]  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonaole  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bi 
gold  or  currency  draft  on  New  York. 


Foreign    Baniiers. 


Adolph  Boissevain  &  Co, 

BANKERS 

AND 

COMMISSION    MERCHANTS 

AMSTERDAM,   HOLLAND 
N.  T.  Corretpondents.— Messrs.  BLAKB  BROS.  *  CO 


Authorized  Capital,    - 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor. 

able  terms.      FRED'K  F.  LOW,  ( Miin««r« 

iGNATSt  STEINHART.  1  Managers, 
P.  N.  LILIBNTHAL.  Cashier. 

Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION    MERCHANTS, 

34    PINE    STBEET, 

New:Vork.  ^ 


Skptember  4,  1880.  J 
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Boston  Bankers. 


Geo.Wm.Ballou&Co 

BANKERS, 

14  Wall  Street,         Ta  neTonKhIre  St., 

NEW  YORK.  BOSTON. 

DEPOSITS    RKCTtlVKD  AND  ISTKBKST    AlXOWKD. 

Choice  BAltROAD  and  MIJNICIPAI. 
SECDKITIES    For  Sale. 


Orso.  Wm.  balloc. 


Geo.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS 

No.    36     OONGKESS    STREET, 
Bonton,   mass. 
Oealen  In  Btooka,  Bocds,  Gold  and    Commercial 
paper. 

Orders  executed  on  Commlselon  ai  Broken    Board 
Aictlona.and  i*rlT3te  Sale. 
inTeetmeat  Securltle«  constantly  on  hand. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEAT-EUS    IN    GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 


Financial. 


F.   H.  Peck, 

BANKER    AND     BR6KER 

No.    7    BXCHANGE    PLACa, 
BOSTON. 


Jackson  &   Curtis, 

STOCK    BROKERS, 
iramCONS'     BCIIiDING, 

Boston,    Mass. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE   STREET, 
BOSTOX 


Soutlicrn    Baniicrs. 


Wilson,  Colston  &  Co., 

BANKERS    ANu    CHOKERS, 
BALTIICOKE. 

HJVKSTMKNT  and  VIRGINIA  B8CURITIB8  a 
IpeclaltT. 

Correnpondence  aoUcUed  and  Inforn.atlon  four, 
alahed. 

N.  \ .  CottRBBPONDBirrs— McKIm  Brothers  ft  ra. 


B. B.  BHRKC88,  Pres't.      A.  K.  WAixBa, Caehia. 

First  National  Bank, 

WILKIINUTON,  N.  C. 

CnUectlons  made  on  all  parte  of  the  nnited  Statet 


TBOS.  p.  MILLER.  R.D.WILLIAMS,  JNO.  V,  MILLER 
CHAS.  B.  MII.LKU. 

Thos.  P.  Miller  &  Co.,. 

BANKERS, 
mOBILE,    ALABAIflA. 

Special  attention  paid  to  collections,  w'i.h  prompt 
remlttiincea  at  current  rates  of  exchange  on  day  ol 
payment. 

Correspondents.— Gorman -American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orl«ana :  Bank 
or  Liverpool,  Liverpool. 


BONDS    OF    SURETYSHIP 

For  Ofllcera  and  Employees  of  Bank 
and  Halluraye. 

No  BankorBailboai)  Kmployxk  Need  ask  his 

Kbiknds  to  beoome  oit  Continue  His 

Sl'kkties,  as  the 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF     SKCURITY     FoK    ALL 

KLIOIBLK  MKN  IN  SU<:U  POSITIONS  AT   A 
TRIKFJNG  C1IAK(;K  PKR  ANNUM. 

This  company's  Suretyf<litp  Is  accepted  by  many 
of  the  principal  IJ.  H.  Hailmud  CompiinioB  and  some 
of  the  Banks.  In  Caniulii  Ha  Bonds  are  nuw  almost 
universally  reoiilred  by  llio  Governments,  Banks, 
Kailwuys,  and  Coninien-iitl  Institutions. 

Thk  Canaija  (jIahantke  Company  Isthoon/y 
Comimny  on  tlm  Anit-ruiiti  Continent  that  has 
succcf.sfully  (!()nilut;t('(i  ilii.n  business.— a  result  of 
which  Is  that  It  hnf«  hpi'ii  iihle  to  establish  a  Itxnus 
system  Jor  those  who  huvi;  been  3  or  mure  years  on 
the  booVs,  whereby  the  subsequent  premiums  are 
annually  reduced.— f?w  rednction  this  year  it  from  15 
to  :15  per  cent  on  tlif  vgua!  rate. 

TheadvantaKesof  trunitactlng  business  with  this 
Cohi pan y  are  that  it  i^  a  wcll-ostabIl>he(l  Institu- 
tii'Ui  and  has  ample  re.^crvcs,  over  and  above  its 
capital,  to  pruvioe  aKaiiL-^t  exceptional  reverses. 
The  most  complete  and  rolmble  information  is  ob- 
tained asto  the  aniecedr/it^i  of  Employees, and  this  is 
really  of  the  flrfct  importance  to  the  Kraph)  er,  us 
aI.-«o  the  system  of  periodicul  supervision  and  revis- 
ion of  tlH.se  on  the  Comi'iiny's  Books. 

over  $100,000  have  alrt-adv  been  paid  by  this  Com- 
pany for  losses  by  uufuithiul  employees,  without  a 
single  contest  at  laiv. 
The  Available  Assets  of  the  Company  (at 

31st  Dec,  1878)  over  and  above  uncalled 

Capital,  were $110,040 


C.  K.  Pbkzil,     (     STATE  BANK,    )  C.  T.  WaTaMb 
Prealdent.        ( Incorporated  UJ5.  J       CaaiilBr. 

German    Bank, 

LITTX.E   ROCK,    ARK. 

CAPITAL  (Paid-in) ..»76,000. 

SuBPLns ai,©00. 

Prompt  attention  glren  to  all  bnslneaa  In  onr  line. 
N.  T.  COE««epoKDEXT9,  Donnell,  Lawaon  A  Co.aad 
tie  MetropoIlU      atlonal  Bank. 


And  the  Gross  Resources »47rt.406 

(See  Report  to  Government  to  December  SOtli,  1878, 
just  published.) 
Prospectds,  FoK.Ma,  &o.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  ft.  Jamen  Street,  Mrntreal. 
EDWAKU  KAWLINGS,  Mauager. 

EDWARD  POMEIIOV,  W.H.COX,JR.,  OSCARS.  SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS    AND   BROKERS, 
No.    37    BROAD    STREET. 


7?.  iT.  Kimball  &  Co,, 

BANKERS  and  BROKERS 

4  Exckatt^e  Co  trt.  New  YorK 
\%  years  memlerskip  in  V.  K.  Stock  Exchange, 

Buy  and  Sell  en  Cffyntnission./or  Ca$h^  #i^  tfv 

Margin^  Stocks^  Bondsyand alt  Invettim4«U 

S*curitiett  in  lots  to  smtt, 

P.  F.  Keleher&Co., 

305  OlilVE  STREET,  ST.  LOUIS,  mo* 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas.  Arkansas  and  Colorado  Bonds  a  speclaltv. 
Full  information  given  in  reference  to  same  on  an^ 
llcatlon.    Coupons  and  dividends  collected. 


Financial. 


A    SPECIALTY. 

Southern,  Western,  Nortbeni  and  Eastern  Railway 
Bonds  and  Stocks;  also,  State,  Municipal  and  all 
classes  of  reputable  investment  securities,  bought 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  invited  to  communicate 
with  us.    Loans  negotiated  for  bankers  and  brokers. 

CHARLES   B.   GREEKE, 

BANKER    AND    BROKER, 
Room  24.  30  Broad  St.,  Nenr  York. 

&  Co. 

BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   THE    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR- 
GIN.    BUT  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BOODT.  C.  W  McLellan,  Jr. 

REUBEN  LELAND. 

Hickling  &   Co,, 

No.  40  Exebanso  Place,  New  York. 

Execute  orders  for  stocks  on  small  murein,  and 
purchase  time  options— flOO,  100  shares,  1-16  com- 
misalon.   Send  tor  Flnanolal  Stock  Beport 


FIDELITY    GUARANTEE    BONDS 

ARK   ISSUED    BY    TUK 

FIDELITY    &    CASUALTY    CO. 

OF  NEW  YORK, 
Guaran'eelng  Iho  fldelltr  of  persona  holding  poal- 
tlons  of  pecuniary  trust  and  rBsponslblllty,  thai 
securlnit  a  CORI'ORATK  GU  AKANTEE  in  lieu  0« 
personal  bond  where  aecurltj  l»  required  for  the 
faithful  perfomfance  of  the  datlea  uf  employaa*  In 
all  positions  of  trust. 

Full  liiformatlun  can  be  obtained  at  the  office,  187 
Broadway. 
Wm.  M.  KirnAHDS.  President. 

LYMAN  W.  BBioas,  VIce-Preaident. 
John  M.  Ckank,  secretary. 

^  Edwa  ki)  Sta  UK ,  General  Anot. 

DIRECTOHB-Georee  T.  Hojw.  A.  B.  Hull.  Q.Q. 
Wllllnnis,  W.  (J.  Low,  A.  8.  Barnes.  |{.  A.  Ilurlbut, 
Geo.  S.  Cop,  I.  H.  T.  Stranahun.  Charles  Dennis.  Wm. 
M.  Rlcliarrts,  H  B.  Clallin.  John  D.  Mairs,  Lyman  W. 
Brings,  S.  B.  Chittenden. 

Albert  E.  Hachfield, 

IT     NASSAU     STREET, 

BASEMENT. 

Deals   In    Investment    Serurlttes    and 

Bonds  Generally. 

tVANTED  : 

Toledo  Loganaport  A  Burlington  Bonds. 

Union  &  Logansport  Bonds. 

Home  Watertown  A  Ogdenaburg  Bonds. 

FOR  SALE  I 

New  York  A  Greenwood  Lake  Bonda. 
Manhattan  Beach  Stock. 

Daniel    A.  Moran, 

27    PINE    STREET, 

NEW   YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  First-Class  Railroad,  State, 
and  City  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonda  always  on 
hand. 

Correspondence  solicited. 

J.    C.    WALCOTT    &    CO., 

BANKERS, 
No.   42   Broad   Street, 

Transact  a  Greneral  Banking  Buslne.4s,  buy  and  'sell 
on  commission  all  securities  dealt  In  at  the  New 
Vork,  Philadelphia  and  Boston  Stock  Exchangefl. 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Jos.  C.  Walcott.  Frank  F.  Dickinson, 

Members  N  Y.  Stock  and  Mining  Exchanges. 

WANTED : 

City,   County   and    Township    Bonds 

OF    THE    STATES    OF 

MISSOCKI,  KANSAS  ana  NEBRASKA 

also. 

All  Classes  of  Raileoad  Bosds. 

tobey  &  kirk, 

No.    4    Broad   Street,   New    York. 

John  F.   Zebley,   Jr., 

BANKER    AND    BROKER, 
5    BROAD    ST.,    NEW    YORK, 

(DREXBL    BCILDINO) 

Dealer   In    Investment    Secnrltios. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  ollcited  and  full  information 
g.ven  on  all  classes  of  bonds  and  stccks. 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.  31  AND  33  PINE  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAL   STOCK,   -     -     -      $200,000 

Offers  to  Investors  carefully-selected  socuritlej 
bearing  from  e  to  8  per  cent  interest.  Invcstrnent 
securities  bought  and  sold  on  conimissiun.  «tti&. 
ments  made  for  holders  of  defaulted  securities. 
Will  act  .IS  agents  in  funding  and  reorganising  deow 
of  municipalitiea,  rullr.iud  corapanlea,  and  other 
corDorations.    Correspondence  solicited. 

John  C.  SHOKi.  President,  !  New  York. 

GEOKOE  W.  DEUEV0I3E.  V.  PrCS.   S  n„..™ 

Lucii'8  L.  HCBBARD.  As«t.  Vice-Pres..  Boston 
WM.  P.  WATSO.N,  Sec.  and  Trea»..Chlcaeo.: 
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Financial. 


Fred.  H.  Smith, 

BANKER     AND     BROKER, 

No.  52  EXCHANGE  PLACE,  JtEW  YORK. 
RAILROAD    SECITRITIES 

An  Intimate  knowledge  of  all  for  the  past  10  Years 
A  SPECIALTY. 
Investors  or  Dealers  wUhlng  to  boy  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Hallway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BUOKERS, 
T  XraU  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

rrilE   BONDHOLDERS'  COMMITTEE  OF 

X  bondholders  ot  Columbus  Chicago  &  Indiana 
Central  Railway  Company  Consolidated  Bonds,  de- 
posited under  Hgreements  of  May  17  and  August 
22,  1879,  invite  proposals  for  the  purchase  of 
1900,000  Union  Trust  ^.om^)any'a  receipts  issued 
for  Columbus  Chicago  &  Indiana  Centra!  Railway 
Company  Consolidated  First  Mortgage  Bonds,  re- 
deposited  underlhe  agreement  of  August  22,1879, 
and  stamped  : 
"This  second  certificate  Is  issued  for  Bond,  No. 

.  heretofore  withdrawn  and  now  again  deposited 

under  the  provisions  of  bondholdtr  s  agreements 
within   referred  to.  " 

Twenty-five  per  cent  of  the  bonds  for  which  bids 
will  be  accepted  to  be  paid  for  Friday,  the  lOth 
inst.  The  payment  of  the  remaining  seventy-five 
per  cent  can  be  deferred  until  October  1, 1880,  on 
depositing  a  margin  of  twenty  per  cent  of  the  pur- 
chase price  of  the  securities.  Interest  at  the  rate 
of  sin  per  cent  per  annum  will  be  charged  up  to  the 
day  of  payment.  The  undersigned  reserve  to  them- 
selves the  right  to  reject  any  or  all  bids  which  tbey 
may  not  think  it  for  the  interest  of  the  bond- 
holders they  represent  to  accept. 
r  Sealed  proposals,  indorsed  "  bids  for  Columbus 
Chicago  &  Indiana  Central  bonds,"  and  addressed  to 
the  undersigned,  at  the  office  of  A.  Iselln  &  Co..  No. 
48  Wall  Street,  will  be  received  up  to  12  o'cloclf 
Thursday,  September  9. 

R.  T.  WILSON.        I  committfip 
ADRIAN   ISELIN.  J  ^™™"*^®®- 

New  York.  Sept.  3, 1880. 


Financial. 


rrilE   INTEREST  ON  THE  FOLLOWING 

X  bonds  is  payable  ut  the  Banking  House  of  Messrs. 

WINSLOW,  LANIEK  &  CO.,  corner  of  Nassau  and 

Cedar  Streets,  New  York  City,  on  and  after  Septem- 
ber 1. 18ts0: 

Central  Mint  Company- 
Debenture  7s. 

Columbus.  Indiana— 
Waterwork  83. 

Dayton  &  Michigan  Railroad  Company — 
Second  Mortijace  7s. 
Toledo  Depot  First  Mortgage  7s. 
'Joledo  Depot  Second  Mortgage  7s. 

Hamilton  County,  Indiana^ 
Annual  8s. 

Indianapolis,  Indiana— 
•Schoolhouse  63. 

Logansport,  Indiana- 
Funded  Loan  OS. 

Pittsburg  Fort  Wayne  &  CbicaffO  Railroad  Co,— 
First  Mortgage  73. 
Second  Mortgage  7s. 
Equipment  8s. 

Pomeroy,  Ohio — 

Revenue  Bonds,  8s. 
Street  Improvement  8a. 

Richmond,  Indiana- 
Second  Funding  88. 

Scioto  Valley  Itailroarf  Company- 
Equipment  Trust  fes. 

Seitembeu  6. 

Blackford  County,  Indiana- 
Principal  and  Interest. 

SEfTEMBEB  15. 

Mitchell,  Indiana— 
Schoolhouse  73. 

SEPTEMBER  20. 

VermiUion  County,  Indiana- 
Gravel  Road  7s. 


CT.  LOUIS  IRON  MOUNTAIN  «fc  SOUTH- 

OeRN  RAILWAY  COMPA.nY,  No.  20  NASSAU 
STHEET.  new  Yohk,  August  31.  18S0.— SEVEN 
AND  ONE-HALF  PER  CENT  IN'J'EKEST,  (beinK 
for  tifteen  months  to  Jan.  1.  1S80  )  on  the  SECOND 
PRtlFEKRED  INCOME  BONOS  OF  THE  ST. 
LOUIS  IK(iN  MOUNTAIN  &  SOUTHERN  RAIL- 
WAY COMPANY,  will  be  paid  on  the  12th  day  of 
October  next,  at  this  office,  to  holders  of  said  bonds 
registered  at  the  closing  of  transfer  books  on  Sept. 
30.  at  3  o'clock  P.  M. 

Transfer   books    will   reopen    October  13,  at  10 
o'clock  A.  M. 

By  order  of  the  Board  of  Directors. 

D.  W.  McWILLlAMS.  Treasurer. 

/  CHICAGO     BURLINGTON     »&     QUINCY 

^RAILROAD  COMPANY.— At  a  meeting  of  the 
Board  of  Directors,  held  this  day,  it  was  voted  to 
make,  out  of  the  earnings  of  the  three  months 
ending  August  31,  a  Dividend  of  TWO  DOLLARS 
($2)  per  share,  payable  September  15  to  stockhold- 
ers of  record  August  24.  after  which  date  the  trans- 
fer books  to  remain  closed  until  September  16. 
(Signed),  J.  N.  A.  GRISWOLD.  . 

Chairman  of  the  Board. 
Boston.  August  17, 1880. 


AVANTEO  : 

Detroit  &  Bay  City  Railioad  Bonds. 
Chicago  &  Grand  Trunk  Railroad  Bonds. 
Flint  &,  Pero  Marquette  Railroad  Securities. 
St,  Joseph  A  Western  Railroad  Securities. 
South  Carolina  Huilroad  Seciiritips. 
Wisconsin  Centml  Railroad  Land  Grant  Bonds. 
County.  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FoK    S.lLEl: 
Atchison  Colorado  &  Pacific  RK.  1st  Mort.  Bonds. 
Sci*.>to  \iilley  Hailroiid  Bonds  and  Stock. 
New  Jersey  Midland  Railroad  l.st  Mortgage  Bonds. 
WJJ.   K.    UlXliV,  31  fine   s*l,,  N,  i. 


FOR    S4LE : 

A    IiI.lIIX£B    AinoUNT    OF 

WABASH    ST.    LOCIS    &    PACIFIC 

RAILWAY  COMPANY 

SIX   P£R    CENT    GENBRAIi    IVIORT- 

OAGfi    BOND^f. 

PRINCIPAL    DUB    JUNE    1,    1920. 
Interest  payable  in  New  York  June  1  and  Dec.  1. 

Principal  and  interest  payable  In  U.S. Gold  Coin. 
Bonds  can  be  rearlstered  at  the  office  of  the  Com- 
pany, 80  Broadway,  New  York. 
TRUSTEES: 
The  Central  Trust  Co..  of  New  York,  and  James 

Cheney,  of  Indiana. 
PricCf  96  Per  Cent  and  Accrued    Interest* 
Subject  to  advance  without  notice. 
Full  particulars  and  circulars  furnished  on  appli- 
cation. 

JESIJP,    PATON    &    CO., 

52  \rilllam  Street. 

Memphis  &  Little  Rock 

RAILROAD    COMPANY 
FIRST    MORTGAGE    RO\Dl^, 

DUE    IN    1907. 
INTEREST: 
FOUR  per  cent  for  TWO  YE^RS. 
EIGHT  per  cent  for  TWENTY-FIVE  YEARS. 

Amount  of  Mortgage,  $2,600,000. 
Length  of  Road,  135  miles. 

THIS  ROAD  IS  NOW  OWNED  BY  THE 

St.  L.  Iron  Mount.  &  Southern  RR.  Co. 

The  net  earnings  are  largely  in  excess  of  the  accru  - 
Ing  interest. 

We  offer  a  limited  amount  of  the  above  bonds 
at  94  and  accrued  interest,  at  which  price  they 
will  net  the  purchaser  8  per  cent  interest  for  27 
years. 

LEVY    &    BORG, 

No.  8  WALL  ST..  REAR  OFFICE,  NEW  YORK 


Office  of  the  New  York  Lake  Erie  & 
Western  R.  R.  Co. 

New  York.  June  25, 1880 

This  Company  has  made  an  arrangement  with 
Messrs.  DREXEL,  MOltGAN  &  CO.  to  extend  the 
Fourth  Mortgage  Bonds  issued  by  the  New  York  & 
Erie  Railroad  Company,  maturing  Oct.  Ist  next,  the 
principal  payable  in  forty  years  from  that  date,  and 
the  interest  April  1st  and  October  Istsemi-iinnualiy, 
at  5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  as  above,  has  been  reserved 
to  such  of  the  present  holders  as  may  desire  to 
avail  of  it  and  snail  deposit  their  bonds  for  that 

Purpose  with  Messrs.  Drexel,  Morgan  &  Co.,  prior  to 
he  15th  of  September  next. 

Such  bonds  as  may  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs.  Drexel, 
Morgan  &  Co..  will  be  paid  at  maturity. 

H.  J.  JEWETT,  President. 

23  Wall  SxnEET.  New  York.  Jnne  25, 1880. 
Referring  to  the  above  notice  of  the  New  York 
Lake  Erie  &  Western  Railroad  Comp>iny,  we   are 
now  ready  to  receive  any  of  the  New  York  &  Erie 
Railroad  Fourth  Mortgage  Bonds  for  extension. 

We  are  also  prepared  to  buy  at  KXi^  "I'd  accrued 
interest  any  of  tlie  bonds  the  holders  of  which 
may  desire  to  sell  mthcr  than  extend. 

DREXEL,  MORGAN  &  CO 

J.    C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  liANDS,  &c. 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand. 


FOR    CJaOiCE 


7  Per  Cent  Mortgages, 

ADDRESS 

ISMITH    Ac    KA^SXnA^, 

Indianapolis,  Ind* 

Oilman,  Son  &  Co., 

BAI^KERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi- 
ties 


ARTISTIC   WOOD   MANTELS. 

CABINET,  PIER  AND  MANTEL  MIRBOES. 

OPEN     FIRE     PLACES 

FOR  WOOD  OR  COAL. 

T.   B.    STE\rART   Sc    CO., 

75  &  77  WeSI  TwesiI'-THIRB  Sl-i  NEW  ZORK, 


Financial. 


Investment   Bonds. 


Gold  Bonds 


First  nturtease 
7^  Pep  Cent 

or    THB 

Fort  Madison  &  Northwestern  Railway 

COMPANY, 

DATED  APRIL  1,  1880,  AND  DDE  IN  1W5. 

Bonds  of  $500  and  $1,000  each. 

Principal  and  Interest    Payable  in  Gold  in 
New  Yorlt. 

UNIOy  XRVST  CO.,  A'ew   I'orfr,  TRUSTEE. 

Length  of  road,  100  miles  ;  whole  issue  of  bonds 
SrOO.eOO.  being  $r,000  per  mile. 

Location  of  road— Kinm  City  of  Fort  Madison, 
Iowa,  on  Mississippi  River,  to  City  of  Oscaloosa,  la. 

Interest  payable  April  1  and  October  1. 

For  sale  at  93  ^vitboiit  tlic  coupon  due 
Oct.  1  next.  The  riarlit  \h  reserved  to  make  a 
lurtlier  advance  in  the  price  without  notice. 

Applications  for  bonds,  or  for  further  informa- 
tion, prospectus,  &c.,  should  be  made  to 

JAMES  M.  DRAKE  &  CO.,   Bankers, 

Drexel  Bnilding,  29  Wall  St.,  N.  Y. 

'  SEYEIV    P£R    CENT 

FIRST  MORTGAGE  SINKING  FUND 

TaiRTV-YEAR    RONBS 

OF    THE 

Ohio  &  West   Virginia 

RAILEOAD    COMPANY. 

Principal  due  1010.  Interest  payable  May  Ist  »nd 
November  Ist  in  New  York. 

RettistratloD  of  both  principal  and  interest  pro- 
vided. 

Bonds  of  $1,000  each,  with  annual  SinkinK  Fund 
redemption  when  purchasable  at  not  exceeding  105 
and  interest. 

The  entire  line  of  road  is  located  in  the  State  of 
Ohio,  and  extends  from  Logan,  in  the  Hocking  Val- 
ley, to  Galllpolia  and  Pnmeroy  on  the  Ohio  River,  a 
distance  of  about  85  miles. 

The  completi<»n  of  this  road  to  Gailipolis,  as  an 
extension  of  and  in  connection  with  the 

COLUMBUS   &   HOCKING  VALLEY  AND    THE 
COLUMBUS  &  TOLEDO  RAILWAYS, 

opened  a  trunk  line  of  238  miles,  across  the  State  of 
Ohio  from  Toledo  to  the  Ohio  River,  under  the  same 
manaKement  and  ownersiiip. 

Price  103  and  interest,  the  right  being  reserved 
to  advance  the  same  without  notice. 

WINSLOW,    IiANI£K    Ac    CO., 

Corner   Nassau    and   Cedar    Streets^ 

NEW   YORK    CITY. 


Northern   Pacific   RR. 

COMPANY 

Fir»t  IMEortg^agc  0  Per  Cent  Bond8» 

rE2;D    D'OUFALLE   DIVISIOX. 
$•20,000  PER  MILE.    STEEL.  RAILS. 

MORTGAGE    COVERS    ROAD    AND    LAND 
GRANT  OF  25,G00  ACRES  PER  MILE. 

Interest  payable  March  1  and  September  1. 

Trustee,  Farmers'  Loan  &  Trust  Company. 

Entire  earnings  of  the  Company  pledged  to  pay- 
ment of  interest. 

Total  bonded  debt  lees  than  $7,000,000. 

850  miles  owned  a^d  operated.  • 

Small  amount  remaining  unsold  offered  at  95  and 
interest,  subject  to  advance  without  notice. 
FOR    FURTHER    PARTICULARS    APPLY    AT 
OFFICE    OF   TREASURER. 

23    FIFTH    AVE;.,    NEIV    YORK. 
^VANTED: 

Chicago  City  Bonds. 

Cook  County  Bonds, 

Chicago  Gaslight  &  Coke  Co.  Stock. 

Chamber  of  Commerce  Stock, 

Lake  Superior  Iron  Co.  Stock. 

Republic  Iron  Co.  Stock. 

Champion  Iron  Co.  Stock. 

N.  Chicago  Rolling  Mill  Stock. 

Elgin  National  Watch  Co.  Stock. 

A.    €.    REED    &    CO., 

No.  100  DFARBORN  ST.,  CHICAGO^ 

A.  C.  REED.  J.  B.  BREESE. 

DEALERS    IN 
LOCAL  AND  WESTERN    INVEST3IENTS> 
DEFAULTED  BONDS,  &c. 

^V ANTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS,  Highest  market- 
price  paid  for  them.  Give  full  description,  and 
address, 

t.  A.  COQUARD, 

BANKER  AND  BROKER, 

124  N.  Tliird  street,  St.  Louis,  Mo* 


I 


xtmtk 


HUNT'S    MERCHANTS'    MAOAZINB. 

REPRESENTING  THE   INDUSTRIAL  AND  COMxMERCIAL   INTERESTS   OP  THE    UNITED    STATES. 
[Entered,  according  to  act  of  Congress,  In  the  year  1880,  by  Wm.  B.  Dana  <fe  Co.,  In  the  office  of  the  Librarian  of  Congress,  Washington,  D.  C] 


I 


VOL.  81. 


SATURDAY,   SEPTEMBER  4,   1880. 


NO.  793. 


CONTENTS. 


THE    CHRONICLE. 


Imports  and  Exports  for  July 
and  for  Twelve  Months 244 

United  States  Treasury  State- 
ment  245 

Latest  Monetary  and  Commer- 
cial English  News 245 

Commercial  and  Miscellaneous 
News 247 


The    Fight   Betwfen   Wabash 
and  Burlington*  Quincy...  239 

China's  Latewt  Entrrprisc 240 

Financial   Condition   of    New 
York  City 241 

Financial  Review  of  August. .  241 

J'luctuations  in  International 
Coranierco 243 

The  Debt  Statement  tor  August  244 

THE   BANKERS'   GAZETTE. 

Money  Market,  U.  S.   Securi-         I  General  Quotations  of  Stocks 

ties.  Railway  Stock.^,  Foreign  I     and  Bonds 251 

Exchange,   Now  York   City         I  Investments,  and  State,  City 

Banks.etc 249  1     and  Corporation  Finances...  257 

THE    COMMERCIAL   TIMES. 

Commercial  Epitome 260  I  Dry  Goods 260 

Cotton 260    Imi)orts  and  Exports 266 

Breadstufts 265 


The  Commercial  asd  Financial  Chronicle  is  issued  every  Satur- 
day morninrj,  with  the  latest  news  up  to  midnight  of  FYiday. 
I  Entered  at  the  Pest  Office  at  New  York,  N.  T.,  as  seQond-class 
mail  matter.] 

TERMS  OF  SUBSCRIPTiON-PAYABLE   IN  ADVANCE: 

For  One  Year  (including  postage) $10  20. 

For  Six  Months  do  6  10. 

Annual  subscription  in  London  (including  postage) *2  78. 

Sixmos.       do  do  do  1  Ss. 

Subscriptions  will  be  continued  until  ordered  stopped  hy  a  written 
order,  or  at  the  publication  office.  The  Publishers  cannot  be  responsible 
for  Remittances  unless  made  by  Drafts  or  Post-Offlce  Money  Orders. 
AdvertlHements. 
Transient  advertisements  are  published  at  25  cents  per  line  for  each 
Insertion,  l)ut  when  detinite  orders  are  given  for  live,  or  more,  insertions, 
a  lilieral  discount  is  made.  Special  Notices  in  Banking  and  Financial 
column  60  cents  per  line,  each  insertion. 

London  and  Iilverpaol  nflices. 

The  office  of  the  CHRONicr.E  in  London  is  at  No.  74  Old  Broa/1  Street. 

and  111  Liverpool,  at  No.  5  Brown's  Buildings,  where  subscriptifnis  aiul 

advertisements  will  lie  taken  at  the  regular  Kites,  and  single  copies  of 

the  paper  supplied  at  Is.  each. 

WILLIAJt  B.  DANA,     \  'WILLIAM  B.  DANA  &  CO.,  Publishers, 

JOHN  O.  FLOYD,  JR.  >  79  &  81  William  Street,  NEW  YORK. 

Post  Office  Box  4592. 


'  A  neat  file  cover  is  furnished  at  50  cents ;  postage  on  the  same  Is 
Igcents.    Volumes  bound  for  subscribers  at  $1  20. 

^^  For  a  complete  sot  of  the  Commercial  and  Financial  Chroni- 
cle—July,  1805,  to  date— or  Hunt's  Mercuants'  Magazine,  1839  to 
1871.  inquire  at  the  otHce. 


THU  FIGHT  BETWEEN  WABASH  AND  BUB- 
LING  TON  d;  QUINCY. 

The  more  important  events  of  the  week,  of  interest  in 
railroad  circle?,  are  the  new  developments  connected 
with  the  contest  in  progress  between  the  representatives 
of  the  Wabash  system  of  roads  on  the  one  side,  and  the 
Chicago  Burlington  &  Quincy  on  the  other.  As  this  is  a 
quarrel  of  long  standing,  and  affects  large  amounts  of 
capital  and  covers  a  wide  range  of  territory,  it  is 
especially  Interesting  at  the  present  time. 

First  came  the  announcement,  early  in  the  week,  that 
the  Chicago  Burlington  &  Quincy  had  determined  to 
extend  its  system  of  roads  eastward  to  Toledo,  Such  a 
echeme  means  of  course  the  construction  of  a  line  from 
Peoria  to  Toledo  almost  parallel  with  the  Wabash 
route  between  those  points.  The  Burlington  &  Quincy 
would  thus  enter  territory  now  entirely  within  the  con- 


fines of  the  Wabash,  in  retaliation,  as  the  daily  press 
states,  for  the  rather  too  pushing  disposition  evinced  by 
the  latter  in  Southern  Iowa.  Whether  the  Burling- 
ton &  Quincy  is  in  earnest  and  intends  to  build  the 
line  would  seem  therefore  to  depend  upon  the  fact 
whether  the  threat,  together  with  the  other  retaliatory 
measures  in  progress,  will  force  the  Wabash  to  come  to 
terms. 

Directly  connected  with  the  foregoing  announcement  is 
the  action  of  the  courts  in  the  matter  of  restraining  the 
Missouri  Iowa  &  Nebraska  from  issuing  bonds  to  complete 
its  extension.  The  Missouri  Iowa  &  Nebraska  is  controlled 
by  the  Wabash,  and  is  at  present  in  operation  from 
Alexandria,  in  Missouri,  to  Corydon,  in  Iowa.  It  is 
now  being  pushed  westward  to  a  connection  with  the 
Wabash's  Omaha  division,  and  will  strike  that  division 
at  a  point — probably  Shenandoah — 125  miles  west  of 
Corydon.  It  will  intersect  several  of  the  Burlington 
&  Quincy's  numerous  branches  in  Southern  Iowa,  and 
will  become  a  competitor  for  some  of  that  company's 
local  traffic.  In  connection  with  the  Toledo  Peoria  & 
Warsaw  it  will,  besides,  give  the  Wabash — what  it  has 
not  now — a  through  line  between  Omaha  and  Chicago 
and  between  Omaha  and  Toledo.  It  is  not  strange, 
therefore,  that  the  Burlington  &  Quincy  should  regard 
this  particular  project  with  especial  disfavor  and  seek 
in  every  way  possible  to  hinder  its  progress,  and,  failing 
in  this,  should  hit  upon  some  retaliatory  measure  like 
the  proposed  line  between  Peoria  and  Toledo. 

The  present  state  of  the  contest  with  regard  to  the 
Missouri  Iowa  &  Nebraska  seems  to  be  this.  The  injunc- 
tion sought  of  Judge  Barnard  at  Poughkeepsie,  by  W. 
J.  Emmot,  a  stockholder,  supposed  to  be  acting  for  the 
Burlington  &  Quincy,  has,  like  the  injunction  previously 
sought  of  Judge  Donohue,  in  this  city,  in  the  same  inter- 
est by  James  J.  Iligginson,  a  bondholder,  been  refused. 
The  motion  pending  in  Iowa,  by  Lee,  Higginson  &  Co., 
the  Burlington  &  Quincy  parties,  for  the  appointment 
of  a  receiver,  has  been  withdrawn.  Despatches  from 
Iowa  claim  that  another  injunction  against  the  company 
was  obtained  this  week  of  Judge  Burton,  which  it  was 
first  stated  would  tie  up  the  property  until  next 
year.  Our  information,  however,  is  to  the  effect  that 
the  latter  order  is  an  ex  parte  one,  and  will  shortly 
be  vacated.  A  more  serious  move  against  the 
Nebraska  road  is  the  determination,  just  made  public, 
of  the  Burlington  &  Quincy  to  build  a  line  itself  over 
precisely  the  same  ground.  This  determination  is 
revealed  in  the  formation  in  its  interest  this  week  of  a 
corporation  entitled  the  Southern  Iowa  &  Nebraska, 
with    authority  to    construct  a  road  from  Humeston, 
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Wayne  County,  on  its  Moant  Ayr  branch  (this  point 
was  reached  by  the  MisBOuri  Iowa  &  Nebraska  exten- 
sion last  week)  to  the  Missouri  River.  To  gain  time  by 
in  junctions  therefore  has  been  and  is  still  a  decided 
advantage  to  the  Burlington  &  Qnincy.  But  on  the 
other  hand  we  also  hear  that  the  Wabash,  to  obviate 
any  delay  that  may  arise  in  the  courts,  has  incorporated 
a  new  company,  called  the  Iowa  Nebraska  &  Missouri, 
which  will  complete  the  Missouri  Iowa  &  Nebraska  to 
Shenandoah. 

We  have  given  the  details  of  this  conflict  thus  at 
length  because  Ihey  relate,  as  we  have  stated,  to  a 
railroad  contest  of  unusual  dimensions  between  two 
powerful  interests,  and  which  contest  extends  all  the 
way  to  the  Pacific  coast  and  down  to  the  capital  of 
Mexico.  The  present  struggle  between  the  Burlington 
&  Qnincy  and  the  Wabash  is  only  the  latest  phase  of 
the  conflict,  which  began  with  the  revival  of  business. 
It  is  not  BO  much  an  encounter  between  the  Burlington 
&  Quincy  and  the  Wabash  as  it  is  an  encounter  between 
the  parties  back  of  them.  On  the  one  hand  we  have  the 
Gould-Dillon  paity,  controlling  the  Union  Pacilc,  the 
Kansas  Pacific,  the  Missouri  Pacific,  the  Wabash,  the 
Missouri  Kaasas  &  Texas,  the  Texas  &  Pacific,  the  New 
Orleans  Pacific,  the  Denver  &  Hio  Grande,  and,  through 
Sullivan-Palmer,  seeking  concessions  for  a  line  to  the 
city  of  Mexico.  On  the  other  hand  we  have  the  Boston 
party,  which  controls  the  Burlington  &  Quincy,  the 
Burlington  &  Missouri  River  in  Nebraska,  the  Kansas 
City  St.  Joseph  &  Council  Bluffs,  the  St.  Louis  &  San 
Francisco,  the  Atchison  Topeka  &  Sante  Fe,  the 
Atlantic  &  Pacific,  and  in  Mexico  the  Sonora  and  the 
Mexican  Central.  Between  such  forces  as  these  the  war 
has  been  waging  in  one  form  or  another,  and  with  vary- 
ing success,  for  over  a  year  and  a  half  past. 

The  trouble  began  when  Gould  acquired  the  Kansas 
Pacific  and  the  Gould  party  came  into  possession  of  the 
Kansas  City  &  Northern  and  the  Wabash.  The  two 
latter  were  soon  united  under  the  name  of  the  Wabash 
St.  Louis  &  Pacific.  Then  fol'owed  a  policy  of  absorp- 
tion which  has  been  continued  ever  since.  The  Chicago 
&  Paducah,  the  Chicago  &  Strawn,  (giving  lines  to  St. 
Louis  and  Kansas  City,  from  Chicago),  the  Toledo 
Peoria  &  Warsaw,  the  Missouri  Iowa  &  Nebraska,  the 
Champaign  Havana  &  Western,  the  Detroit  Butler  & 
St.  Louif,  are  all  part  of  the  same  system  now.  While 
the  Wabash  in  its  corporate  capacity  was  thus  enlarging 
its  domain,  Mr.  Gould  in  his  individual  capacity  was 
even  more  active.  He  bought  the  Missouri  Pacific,  ob- 
tained a  majority  interest  in  the  Missouri  Kansas  & 
Texas,  and  stepped  into  the  Texas  &  Pacific. 

The  Burlington  &  Quincy,  finding  itself  in  danger  of 
being  hemmed  in  at  home  and  threatened  with  a  loss  of 
business  from  without,  was  not  slow  to  bestir  itself.  It 
had  two  routes  to  Kansas  City  from  Chicago,  one  by 
way  of  the  Hopkins  branch  of  the  Kansas  Ciiy  & 
Council  Bluffs  and  the  other  over  the  Hannibal  &  St. 
Joseph.  It  was  uncertain  whether  it  could  retain  the 
business  from  the  latter  line.  Precisely  what  Mr. 
Gould's  interest  is  in  the  Hannibal  &  St.  Joseph  was, 
and  is  still,  unknown;  but  at  any  rate  it  was  sufficient  to 
induce  the  exercise  of  caution.  So  the  Burlington  & 
Quincy  made  efforts  to  secure  a  hold  on  the  Kansas  City 
&  Council  Bluffs,  to  make  sure  of  at  least  one  line  to 
Kansas  City.  But  here  again  Gould  appeared.  He,  too, 
wanted  the  road.  A  lively  competition  ensued,  which 
was  not  terminated  until  the  line  passed  into  the  hands 
of  the  Burlington  &  Quincy  in  the  early  part  of 
the  present    year.    It    is    also   stated    now    that    the 


Burlington  &  Quincy  has  come  into  possession  of  the 
Burlington  &  SouthwcFtern,  and  purposes,  or  did  pur- 
pose, extending  it  to  Kansas  City.  This  would  give  it 
two  routes  to  that  point  even  without  the  Hannibal 
&  St.  Joseph.  A  knowledge  of  this  fact  induced  the 
latter,  it  is  said,  to  project  the  extension  of  its  line  from 
Quincy  to  Chicago,  negotiations  for  the  abandonment  of 
which  were  concluded  on  Thursday. 

But  while  taking  measures  to  protect  itself  within  its 
own  boundaries,  the  Burlington  &  Quincy  did  not  neglect 
to  look  after  its  connections.  It  already  had  very 
friendly  relations  with  the  Atchison  Topeka  &  Santa  Fe, 
and  these  were  strengthened.  Mr.  T.  Jefferson  Coolidge, 
a  director  and  large  stockholder  in  the  Burlington  <fc 
Quincy,  is  now  president  of  that  road.  At  the  same  time 
the  Atchison  Topeka  &  Santa  Fe  party  perfected  arrange- 
ments with  the  St.  Louis  &  San  Francisco  for  the  joint 
construction  of  a  line  to  the  Pacific  Coast,  although  in 
doing  so  it  had  to  encounter  Mr.  Gould's  most  deter- 
mined opposition.  The  Santa  Fe's  Mexican  projects  we 
had  occasion  to  discuss  at  length  only  a  few  weeks  ago, 
and  we  need  not  do  more  than  merely  allude  to  them 
now.  The  Sonora  will  give  a  line  from  Guaymas  on  the 
Gulf  of  California  to  the  United  States  frontier  at  Ari- 
zona. The  Mexican  Central  provides  for  a  line  from 
Mexico  to  El  Paso,  to  which  point  the  Santa  Fe  is  now 
being  extended.  Here  also,  as  already  remarked,  the 
Gould  party  is  actively  opposing  the  Boston  interest, 
and  the  outcome  of  the  conflict  is  awaited  with  much 
interest. 

The  above  will  give  some  idea  of  the  extent  and  im- 
portance of  the  interests  now  at  issue  between  these 
parties.  Thus  far  the  fight  has  been  vigorously  prose- 
cuted, and  neither  side  shows  any  disposition  to  relent. 
On  the  contrary,  the  contest  grows  in  bitterness  as  time 
progresses.  Both  sides,  too,  possess  abundant  means  to 
carry  on  the  struggle.  But  as  capitalists  never  take 
delight  long  in  self-deslruction,  it  seems  probable  that 
sooner  or  later  a  settlement  of  some  kind  will  be  arrived 
at.  Of  course,  the  fight  could  be  prolonged  until  one  or 
the  other  party  were  ruined.  We  do  not  fear  any  such 
result.  As  soon  as  any  very  serious  ill  effects  begin  to 
show  themselves,  one  side  will  concede  something  and 
the  other  will  be  only  too  glad  to  meet  it  half  way. 
Besides,  in  the  present  instance,  the  conflict  seems  to 
have  entered  upon  a  new  stage.  Hitherto  it  has  been  a 
tussle  for  the  possession  of  rival  routes,  either  already 
built  or  projected.  Now  the  policy  would  appear  to  be 
to  encroach  upon  each  other's  territory  in  every  conceiv- 
able way,  simply  because  it  is  thought  the  other  side 
can  be  crippled  through  such  action.  Another  line 
between  Peoria  and  Toledo-,  oannot  be  btiilt  without 
seriously  injuring  both  Wabash  and  Quincy.  Nor  is 
there  room  for  two  more  lines  between  the  Mississippi 
and  Missouri  rivers  in  Southern  Iowa.  So  also  in 
Mexico,  to  push  through  two  roads  side  by  side,  is 
simply  throwing  away  money.  An  adjustment  of  dif- 
ferences must  soon  be  forced. 


CHINA'S  LATEST  ENTERPRISE. 

The  arrival,  at  San  Francisco,  of  the  Chinese  steamship, 
the  Hochung,  the  first  Chinese  steamship  which  has 
crossed  the  Pacific  Ocean,  is  a  significant  fact.  As  an 
indication  of  progress,  and  as  an  evidence  of  the  transition 
state  in  which  the  Flowery  Land  finds  itself,  it  certainly 
deserves  more  than  a  passing  notice. 

About  forty  years  ago,  Chinese  exclusiveness  first 
yielded  to  the  pressure  of  the  outside  world.     Such  a 
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nation,  with  lack  of  material  knowledge  and  appliances, 
and  with  a  traditional  policy  and  inherent  prejudice 
against  all  commercial  intercourse,  could  not  at  once  adopt 
different  views.  But  within  the  last  few  years  the  changes 
which-  have  been  taking  place,  the  activity  which  has 
characterized  her  people,  and  the  bolder  attitude  which 
she  has  been  assuming  before  the  world,  have  been  more 
and  more  commanding  attention.  This  new  spirit  has 
been  especially  seen  in  Central  Asia,  where  the  Chinese 
government  has  been  asserting  itself  with  energy  and 
dignity,  subduing  rebellious  tribes,  and  compelling  the 
mighty  power  of  Russia  to  halt  and  respect  its  authority. 
Furthermore,  it  is  well  known  that  in  recent  years  the 
army  has  been  largely  remodelled ;  and  that  now,  in  point 
of  numbers,  drill  and  equipment,  it  is  not  unworthy  of 
the  requirements  and  resources  of  the  empire.  While 
attending  to  the  army  the  Chinese  authorities  have  not 
been  neglectful  of  their  navy;  by  purchases  abroad  and  by 
buildmg  at  home,  it  has  been  brought  up  to  quite  a 
respectable  position. 

In  naval  matters,  however,  the  Chinese  have,  as 
perhaps  was  natural,  been  slow  to  develop  any  large 
amount  of  enterprise.  Their  ironclads  have  not  as  yet 
made  any  great  show,  either  in  home  or  foreign  waters. 
The  science  of  shipbuilding  and  the  art  of  navigation  are 
not  to  be  learned  in  a  day.  The  arrival  of  the  Hochung 
at  San  Francisco,  a  steamship  built  by  Chinese  hands  and 
guided  across  the  broad  Pacific  by  Chinese  skill,  is  proof 
sufBcient  that  although  no  great  show  has  been  made  in 
the  past  in  this  direction,  the  people  have  not  been  idle. 
It  is  well  to  bear  in  mind,  too,  that  the  coal  fields  of  China 
are  abundant,  and  that  the  coal  is  of  excellent  quality. 
Hence,  if  they  have  the  will  there  seems  to  be  the  way 
open  for  them  to  enter  upon  the  ocean  carrying  trade. 

There  is  no  reason  why  the  United  States  should  not  be 
gratified  at  this  evidence  of  enterprise.  If  successful,  it 
will  develop  more  and  more  the  resources  of  that  great 
empire,  even  now  but  little  known,  except  upon  its 
borders,  to  outside  nations,  and  thus  add  to  the  wealth  and 
welfare  of  the  world. 


$156,609,©00  Aug.  1, 18S0.  There  has  thoB  been  a  steady 
decrease  in  the  principal  of  the  bonded  debt  itself, 
airountiog  to  $6,294,680  for  the  four  years  1876-80; 
meanwhile  the  Sinking  Fund  has  also  itself  been  grow- 
ing to  the  extent  of  $5,160,136,  thus  increasing  the 
decrease  in  the  net  debt  to  111,454,816.  The  following 
is  a  comparative  showing  of  the  decrease  in  the  last  four 
years,  viewed  in  several  ways. 


Annual  Decreatt  in 

Permanent 

Funded 

Debt. 

rermanenl 

Debt  Le»> 

Sinking 

Fund. 

Temporary 

Mainly 
Astettment. 

Revenue 
Honda. 

1877    

•$:i09,156 

2,566,387 

•4,895,616 

327,594 

$157,129 

3,137,980 

•2,992,254 

2,553,484 

■$26,500 

1,269.900 

7,131,600 

106,300 

$675,669 

•13.340 

•1,308.768 

770,601 

1878 

1879 

1880 

Net  decrease 

•$2,310,791 

$2,8.')6,34n 

$8,481,300 

$124,172 

FINANCIAL  CONDITION  OF  NEW  YORK  CITY. 
The  regular  annual  financial  statement  by  the  Comp- 
troller has  appeared  this  week,  and  copious  extracts  from 
it  will  appear  in  our  next  issue.  The  following  is  a 
summary  of  the  bonded  debt,  compared  with  the  like 
figures  on  August  1  in  the  three  years  previous. 

OUTSTANDING    BONDED   DEHT. 


Funded  debt,  pay 
able  from  taxation 
and  from  HiukiuK 
fund 

Deduct  bondK  in  Biuk' 
iDR  fund 


Net  permanent  debt 
Teuipo'ry  debt,  pay- 
able     wholly      or 
partly  from  a«fees- 
meut8 


Revenue  bondH,  spe- 
cial   

Revenue  bonds,  '76. 
Revenue  bonds,  '77. 
Revenue  bonds, '78, 
Kevenue  bonds,  .'79. 
Revenue  bonds,  '80. 

Total  revenue  lionds 

Total  tempor'y  debt. 
Total  net  debt 


Auf)\l8t  1, 

1880. 


123,320,^19 
34,301,420 


88,959,3911 


13,636,600 


215,132 


2,286,900 
16,350,442 


18,852,474 


32,489,074 
121.448.474 


August  1, 
1879. 


August  1, 

1878. 


123,648,413 
32,135,.'>30 


91,012,883 


13,742,900 


9,775 


800,000 

2,561,000 

16,252,300 


19,623,075 


33,30.'i,975 
124,878.8.')9 


118,752,797 
30,239,168 


88,513,629 


20,874,500 


14,542 


2,540,000 
15,759,775 


18,314,317 


39,188,817 
127.702,446 


August  1. 
1877. 


$ 

121,319,184 

29,607,508 


91,651,615 


22,144,400 


18,300,977 


18,300,977 


40.445,377 
132.090.992 


Putting  together  simply  the  aggregates  of  all  out- 
standing bonded  debt  at  these  several  dates,  and  ignoring 
the  Sinking  Fund,  we  have,  in  round  numbers,  $102,104,- 
000  debt  August  1,  1870;  $101,764,000  Aug.  1,1877; 
$157,941,000  Aug.  1,  1878;  $157,014,000   Aug.  1,  1879; 


•  Increas?. 

There  has  thus  been  an  increase  in  the  aggregate  of 
the  permanent  bonded  debt  in  the  four  years,  although 
a  decrease  every  year  both  in  the  entire  bonded  debt 
with  or  without  deducting  the  Sinking  Fund.  Without 
stopping  to  make  any  minute  analysis  of  the  increase  in 
the  permanent  debt  since  1876,  we  may  remark  that 
issues  of  Brooklyn  Bridge  bonds  during  that  time  have 
been  over  two  millions.  The  appropriation  for  interest 
on  the  debt,  exclusive  of  the  amount  chargeable  by  law 
to  the  Sinking  Fund  for  such  purpose,  was  $9,503,000  in 
1876,  $9,176,000  in  1877,  $9,164,000  in  1878,  $8,970,000 
in  1879,  and  $8,459,000  in  1880. 

There  is  a  gratifying  improvement  visible  in  these 
figures.  The  debt  is  at  least  at  present  resisting  the 
constant  tendency  to  increase  which  besets  great  cities  ; 
more  than  that,  it  has  actually  declined,  according  to 
the  figures.  To  some  extent — just  to  what  we  have  not 
computed — the  old  assessment  bonds  have  been  changed 
into  permanent  debt,  so-called.  As  to  a  considerable 
part  of  that  class  of  bonds,  the  distinction  between  tem- 
porary and  permanent  has  for  some  years  been  more 
technical  than  real.  So  far  as  their  collection  is  practi- 
cally hopeless,  to  treat  them  as  in  any  sense  assets — the 
city  being  directly  responsible  to  the  holders — is  as  use- 
less and  unbusiness-like  as  for  a  merchant  to  neglect  to 
charge  off  bad  debts  to  tlieir  disagreeable  but  proper 
account.  The  assessment  plan  was  always  essentially 
vicious  ;  this  city,  like  other  cities,  should  have  kept  out 
of  it ;  but  as  it  did  not  pursue  that  prudent  course,  the 
wisest  step  is  to  transfer  to  the  "permanent"  account 
these  old  burdens  as  fast — but  only  as  fast — as  it  is 
ascertained  positively  that  they  cannot  be  enforced 
against  the  property.  Whether  the  practical  difficulty  in 
enforcement  which  a  pretty  rapid  abandonment  of  the 
attempt  would  create,  would  be  greater  than  the  mere 
lapse  of  time  itself  is,  may  perhaps  be  a  question. 


FINANCIAL  REVIEW  OF  AUGUST. 
The  month  just  passed  was  one  of  moderate  business  in 
the  financial  markets.  The  com  mercial  situation  appeared 
to  be  very  strong,  and  the  pro  spects  for  a  heavy  business 
dunng  the  autumn  months  were  generally  considered  excel- 
lent. The  month  of  August  is  usually  the  turning  point  of 
the  year,  as  the  result  of  the  grain  crops  is  then  well  ascer- 
t5,ined,  and  in  many  branches  of  trade  the  purchases  to 
stock  up  for  the  fall  business  commence  in  earnest. 
The  large  crops  this  year,  the  immense  railroad 
traffic  reflecting  the  general  activity,  the  importa- 
tion of  gold  in  return  for  produce  sent  abroad, 
and  the  generally  healthy  tone  in  the  merchandise  mar- 
kets, all  furnished  such  undoubted  evidences  of  prosperity 
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-.that  the  feeling  of  buoyancy  was  almost  universal.  The 
money  market  presented  the  regular  August  features, 
viz. :  a  depletion  of  the  bank  reserves  with  the  outflow  of 
•  currency  to  move  the  western  crops,  and  a  quiet  tendency 
towards  firmer  rates  for  all  loans  on  time,  while  call 
money  was  hardly  advanced  more  than  -J  of  1  per  cent. 

The  Stock  Exchange  did  not  show  a  record  of  very 
large  business,  but  the  prices  of  Government  bonds  and  all 
other  investment  securities  were  very  strong.  Speculative 
stocks  were  comparatively  steady,  and  except  for  the 
changes  in  particular  stocks,  arising  from  the  circum- 
stances bearing  upon  them,  the  market  was  devoid  of  any 
important  speculative  movement.  The  tendency  was 
towards  higher  prices  on  almost  every  class  of  roads,  in 
■consequence  of  the  remarkable  exhibit  of  earnings  for  the 
first  seven  months  of  the  year.  And  the  principal  excep- 
tion to  this  was  found  in  the  temporary  fluctuations  which 
were  produced  by  the  project  for  a  new  line  from  Bing-' 
hamton  to  Buffalo,  N.Y.,  in  competition  with  Erie,  and  by 
the  lively  opposition  of  the  Chicago  Burlington  &  Quincy 
to  the  "Wabash  St.  Louis  &  Pacific  at  the  West. 

Foreign  exchange  was  dull  and  declining  throughout, 
and  the  importation  of  gold  at  New  York  during  the 
month  amounted  to  about  $9,000,000. 

The  following  summary  shows  the  condition  of  the  New 
York  Clearing  House  banks,  the  premium  on  gold,  rate  of 
foreign  exchange,  and  prices  of  leading  securities  and 
articles  of  merchandise,  on  or  about  the  first  of  September 
in  1878,  1879  and  1880: 

STATISTICAL  SUMMARY  ON  OR  ABOUT  SEPT.   1.  1878,  1879  AND  1880" 


CL08IN0  PRICES  OF  GOVERNMENT  SECURITIES  IN  AUGUST,  1830. 


Neiv  Tori:  City  Banks- 
Loans  and  discounts. 

■Specie 

Circulation- 


-Net  deposits * 

Legal  tenders $ 

Legal  reserve ¥ 

Eeserve  held if 

Surplus $ 

TUoney,  Oolil,  Exchwuge— 

Call  loans 

Prime  paper 

Gold 

Silver  in  London,  per  oz 

Prime  sterling  bills,  60  days. . 
Vfnited  States  Bonds — 

<is,  1  SSI ,  coupon 

6s,  currency.  1S98 

5s,  1881,  coupon 

4I2S,  1891,  coupon 

48  of  1907,  coupon 

Railroad  Stocks — 

New  York  Central  &  Hud.  Eiv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lalie  Sliore  &  Micli.  Southern. 

Michigan  Central 

Chicago  Eock  Island  &  Pacitic 

Illinois  Central 

Chicago  ic  Northwestern,  com 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

ilerchandisc— 

Cotton,  Middl'g  Uplands.^  lb. 

Wool,  Americlm  XX ^  E) 

Jron,  Anier.  i)ig,  No.  1..^  ton. 

Wheat,  No.  2  spriug..  .|)  bush, 

■Com,  Western  mixed..  ^  bush 

Pork,  mess .  ^  bbl 


1880. 


310,738.100 
«5,413,8()0 
19,396,800 

296,d22,900 
15,335,500 
74,105,725 
80,749,300 


6,643,575 

2    ■®3 

4's(i'5 

100 

52i2d. 

4  82 

104% 

128 

102% 

iim 

IIOI4 

12978 

38I9 
106% 

94 
lUifl 
112% 

9938 

87% 

89% 

76^4 

1113,6 

40  a  47 

27  50829  00 

1  02    -ai  04 

50Ua32i8 
15  87  a  16  00 


1879. 


258,160,300 
19.684.700 
20,942,.300 

228.817.400 
41,279.300 
57,204,330 
60,964,000 


3,759,650 

5  ®7 

6  ®6>3 
100 

5138d. 

4  8012-4  8112 

10438 
122 
102 14 
IO414 
lOlifl 

1181-2 
23% 

88 1« 
7978 

138% 
86 
7514 
65 
55 
50''8 

1218 

32839 

Z0  00®23  00 

lOHaalOS 

46  a"Lt}^ 
8  70®8  75 


1878. 


239,431,700 
17,000,300 
19,438,700 

216,164,100 
53,948,500 
54,041,025 
70,948,800 


16,907,775 

li2»2 

3l2®4l3 
10058 

52i8d. 
4  83    -4.83I3 

IO8I4 
119",, 
106 14 
103% 

100^8 

11113 

14  I4 

6558 

bSi-j 
II7I4 

80 

341s 

2778 
-  52% 

33 

.123,„ 
33®39 
16  50®  IS  08 
108®1  10% 

4.5  ^501^ 
10  20®10  35 


The   statements  of   the  New 'York  City  Clearing  House 
"banks  in  each  week  of  August  were  as  follows: 


NEW  YORK  CITY  BANK  MOVEMENTS  IN  AUGUST. 

N.  T.  City  Bank  Statements. 

Aug.  7. 

Auri.  14. 

Aufi.  21. 

Awj.  2S. 

Loans  and  discounts 

Specie 

tS04.765.800 
68.700,600 
10,430.400 
297,024,200 
17,11S,«00 
»74.256,050 
85,822,500 

tSOB.491.800 
68.330.900 
19.381 .61X1 

298,691,800 
16.312,000 

$74,872,900 
84,842.900 

$310,668,300 
68.717.500 
19,428.I0C 

29S,6I5,100 
15.254,200 

$74,863,775 
81,971,700 

$310,738,100 
85.413.H(I0 
li).3»8.MI0 

2l«.422.!«10 
16,33S,0U0 

$74  105.725 
80.749.300 

Is'et  deposits 

Jteservo  held  

$11,566,450 

$0,970,000 
1,^®4 
4)s&5« 

$7,317,925 
IHOS 

5  ma 

$6,843,075 
2®3^ 
5(rt5>^ 

Rate  of  prime  paper 

The  total  transactions  at  the  Stock  Exchange,  compared 
■with  previous  months,  were  as  follows: 


U.S.  Govenmi't  bonds 

State  bond.s 

Railroad  liouds  ... 


Kank  .stocks... shares 
Kfillroad.s,  Ac     " 


May. 


$4,389,450 

694,.500 

45,510,300 


1,608 
10,153.020 


June. 


$2,324,800 

350,000 

50,844,280 


1,513 
8,159,307 


July. 


$2,504,800 

193,000 

32,829,160 


70S 
6,056.230 


August. 


$1,836,450 

448,800 

34,144.330 


6<, 
1881 
coup 

5», 
1881, 
coup. 

4l2», 

1891 
cotip. 

4s. 
1907, 
coup. 

6«, 
Cur., 
1898. 

2> 

■5 

6«, 
1881, 
coup. 

5<, 

1881. 
coup. 

4  lax, 
1891, 
cnjljl. 

4s, 
1907, 
coup. 

6s. 

Cur., 
1898. 

1.. 

8. 
111% 

19.. 

•?. 

X 

20.. 

3.. 

21  .. 

4 

10258 

102=8 
!  102=8 

22.. 

8. 

n 

IIIJ4 

128 

23.. 

6 

104ij 

24.. 

7 

8. 

25.. 
26.. 

104% 

8 

10268 

111% 

no 
no 

9 

27.. 

10.. 

109^8 
1097e 
lOQ'e 

i28' 

28.. 

11 

102  »8 

29.. 

S. 

12.. 

30 

102% 
102% 

X0268 

102% 
102=8 
1023.1 

13 

104»( 

31 .. 



11138 

llOls 

infl7a 

14 

Open 
Higli 
Low. 

Clos. 

lOlia 
104% 

1041-^ 
104% 

15.. 

8. 

128 

16 

11138  1101« 
1111.1  1097]a 

128 

17.. 

109^8 



fja 

18.. 

11138  110l8'128 

CLOSIN'a  PRICES  OF  CONSOLS  AND  U.S.  SECURITIES  AT  LONDON  IN  AUGUST. 

Awj. 

■a    a. 

to     a 

5s  0/ 
1881. 

413s 
1891. 

4«o/ 
1907. 

Aug. 

5s  Of 
1881. 

412S 

1891. 

4s  0/ 
1907. 

1 

8. 
..Hoi 

20  . .  .      . 

9715,6 
9713,6 

10534 
105=8 

S. 
105% 
105% 
105% 
105% 
105% 
105% 

S. 

10578 
10578 

10534 

113% 

11378 

1131a 
II313 

2 

iday . 
114^8 
114^8 
114% 
114% 
114% 

113  " 

113 

113 

113 

1131* 

21 

3 

9713,6 

97I3ie 

9713,6 
9713,6 

97i5ie 

105% 
105% 
10569 
105=8 
105% 

8. 
105% 
105% 
105% 
10534 
105% 
105% 

S. 
105% 
105% 
105% 
105% 

22 

4 

23 

9715,6 

9715,6 

9778 
9713,6 

97% 

9713,6 

11378 
11378 
11378 
11378 
11378 

114 

II3I3 

5 

24 

113=8 

6 

25 

113=8 

7 

26 

II312 

8 

27 

113«a 

9 

983,6 

981,6 

98lie 

9716,6 

981,6 

9716,6 

11478 
Ill's 

lll^^s 

114'8 

xl3% 
113% 

113% 
llS^e 

11378 

II314 
I1314 
II314 

11338 

II314 
II314 

1133^ 
113% 
113i« 

28 

11379 

10 

29 

11 

30      . 

9713,6 

97=8 

9713,6 
983,6 

97=8 
97  Ob 

999,6 
979,6 

11414 
11414 

1147g 

114 

12 

31 

11414 

13 

Opening. .. 
Highest..  . 

Lowest 

Closing 

Since  Jau.l 
Highest... 
Lowest 

113 
II4I4 
113 
II4I4 

14 

15 

105=8  XI334 
1057e  XI414 

1067e  1147e 
IO412I10978 

16 

9716,6 
9-78 

9715,6 
9716,6 

17 

18 

H414 
|106>4 

19 

11378  113%! 

The  following  table  wUl  show  the  lowest,  highest,  and  clos- 
ing prices  of  railway  and  miscellaneous  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  July  and  August: 


RANGE  OF  STOCKS  IN  JULY  AND  AUGUST. 


■-July. 


-Angust.- 


946 

5.477.365 


Railroads.         J'neZO. 

ioip.  Elgh.  JulySl.   Low.    High.  A 

ug.  31 

Albany  *  Susq'hanna 

105 14 

105 

107 

1071a 

111 

109 

Bos.  &  N.  Y.  Air-L.  pf 

41 

471a 

46 

45 

47 13 

Burl.  Ced.  Ea4J.  &  No. 

-61 

58 

69 

170 

66 

69  la 

*65 

Canada  .Southern 

57 

57 

641? 

63% 

59 

64 

60 

Cedar  Falls  &  Minn  . 

15 

15 

laia 

19 

Ceutrhl  Iowa 

25 

25 

Do        Ist  pref. 

59 

59 

59 

Central  of  N.  Jersey. 

66=8 

6438 

77 13 

7678 

73% 

7339 

7618 

Central  Pacitic 

7214 

x69 

741a 

x74ia 

731-2 

73 14 

741a 

Ches.  &  Ohio 

18 

16% 

191a 

•1314 

I8I4 

191-2 

18% 

Do         1st  pref. 

2513 

2373 

26 

25 

251a 

Do         2d  pref. 

♦19 

18 

21 

20 

2014 

Chicago  &.  Alton 

Do               pref. 

112 

110 

11539 

tll5    xll3ia 

118     xll6 

130 

130 

xl25ia 

130   *x]25 

Chic.  Burl.  &  Quincy. 

xl20iu 

120 

125 14 

12514 

126i3Xl39iaxl39ia 

Chic.  Mil.  &  St.  Paul. 

7918 

73 

89 

89 

87 

91 14 

8778 

Do                pref. 

IO5I2 

102 

110 

110 

103 

H2i2 

'109 14 

Chic.  &  Northwest... 

X91=8 

8718 

99 19 

99I9 

97I9 

10178 

99I3 

Do                pref. 

108% 

107=8 

II5I2 

1151a 

11519 

12534 

119 

Chic.&  Eock  Isl.,  new 

106     XIO3I3 

11534x115 

lllia 

115=8 

II413 

Chie.  St.L.  &N.Orrus 

28 

28 

36 

34=8 

32 

411a 

39 

Chic.8t.P.&  Minntan. 

50 

45 

55 

Chic.  St.P.  Mlnn.&0. 

36 

451a 

4513 

421-3 

4773 

4278 

Do              pref. 

69 

80 

791a 

79% 

8418 

82=8 

Cin.  Ind.  St.  L.  &  Cliic 

75 

80 

*75 

80 

81 

•30 

Clev.  Col.  Cin.  &  Ind. 

08% 

631a 

73 

*71 

70 19 

73 

Clev.  &  Pitts)).,  guar. 

*116 

116 

121 13 

•120 

119Hi 

125i«xl24 

Col.  Chic.  &  Ind.Cent. 

I5I4 

15 

18=8 

I719 

1638 

20 

2  87fl 

Dei.  Lack.  &  West'm. 

78I4 

76 

87=3 

86% 

3379 

S214 

89% 

Denver  &  E.  Grande 

13 

611a 

75 14 

74 

68 

74% 

71ifl 

Hannibal  &  St.  Jo 

331a 

3138 

36 14 

35 14 

34 

421a 

4178 

Do               pref. 

7238 

xri878 

x73% 

X72% 

7II2 

86=8 

84 

Harlem 

180 

IS014 

130 

185 

200 

tl95 

Houst.  &  Tex.  0«ut. . 

t66 

64 

66 

60 

68 

lUmols  Central 

105 

105 

111 

1103J  xl08i8  X11378  xll2% 

Indiana  B1.&  West... 

3II3 

261a 

32=8 

29 

3218 

Kook.  &  Des  Moiues. 

12 

10 

10 

9% 

III3 

Lake  Erie  &  West.... 

28I4 

26I4 

3339 

32 13 

30 

331a 

31 

Lake  Sliore 

10718X101     xl0938Xl09i4 

105 

10973 

1063a 

Louts\-ille  &  Nashv.. 

124     xll3 

126     xll8 

115 

132 

132 

Louisv.N.Alb.&  Chic. 

102 

100 

100 

Manhattan 

311a 

21 

331a 

27 

2513 

3I14 

2773 

Manhattan  Beach  Co. 

50 

50 

150 

Mar'tta  &  Cin.  Ist  pf. 

81a 

71a 

9 

6% 

lOis 

7 

Do             2d  pf. 

41a 

61a 

5 

8 

51a 

Mcmpliis  &  Clia'ston. 

31 

31 

Metropolitan  Elev. . . 

921a 

83 

95 

90 

89 

93 13 

'88% 

Michigan  Central 

9238 

X86I4 

X9714 

x97 

92I3 

9314 

94 

Mo.  Kans.  &  Texas  . . 

3479 

331a 

3939 

38 

35 

39% 

3«39 

Mobile  &  Ohio 

17% 

171a 

23% 

2131 

21 

2473 

23% 

Morris  &  L.ssex 

104% 

107 

106% 

106 

II214 

110 

Nasliv.  Chatt.  <fc  St.  L. 

59% 

58 

70 

68 

65 

7473 

69 

N.  Y.  Cent.  &  Hud.  R 

XI2734 

I26I4 

1321a 

13233 

ld839 

1341a 

12979 

New  Y'ork  Elevated  . 

xll2ia 

109 

113 

1111a 

lioia 

114 

IUI4 

N.  Y.  Lake  Erie  &  W. 

4018 

3878 

4413 

4418 

3738 

4412 

38I4 

Do              pref. 

65=8 

64% 

72 14 

711a 

65 

73 

6638 

N.Y.N.H.&Hartfrd  fxl66 

1621a 

165 

•165 

164 

106 

1651a 

N.  Y.  Ontario  &W... 

27=9 

2538 

2834 

26% 

24 13 

2773 

2479 

Northern  Pacitic  — 

2034 

25 

321a 

32 

29 

33 

2973 

Do           pref. 

49=8 

46% 

501a 

5579 

5II4 

571a 

52% 

Ohio  Central 

18 

24 

*oo 

211a 

25 

•...-■ 

Ohio  &  Mississippi. . . 

32=8 

31 

3563 

34=9 

3216 

36I3 

3413 

Do               pref. 

731a 

71 

75 14 

731a 

72 

78 

Panama 

.     .... 

180 

1801a 

*131 

182 

1S6 

►isti 

Peo.  Decat.  &  E'vUle. 

241a 

26 

25 

27I3 

^24 

Phila.&  Beading.... 

I714 

131a 

19I3 

181a 

19 

25 

231a 

Pittsb.Ft.W.cfcC.guar. 

120 

124 

*120 

120 

124>4 

i£      •  Prices  bid,      t  Prlcea  Mked, 
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RAII.nO.\I)9. 

KensHcri-ife  Siinitoga. 
Rome  Wiit.ik  Ogdeiis. 
St.  L.  Altou  &  T.  H.. 

Do  prcf. 

StL.r.Mt.  <fc  So.,a«&d. 
St.  L.  &  a.  Francisco. 

Do  pref. 

Do  1st  prcf. 
St.  Paul  &  Dulutli . . . 

Do  prcf. 

3t.PauI  iSc  Sioux  City. 

Do  prcf.. 

Texas  &  Pao.,  tr.  ctfs. 

Union  Pacific 

Un.  N.J.  RR.  ACaii. 
Wab.  St.  L.  APaclflc. 

Do  pref. 
Warren 


■Jnly.- 


Tne  30.  Lok.  High,  July  31, 


-Aufiusi.- 


24 
10 

■4519 
'34 
4612 

Tl'a 
•30 

"46" 


X8714 
'1571a 
36I9 
65 


22 

2OI3 

69 

4308 

33 

4.5 

69  >9 

30 

65 

34 

69 

26 

84ifl 
159 

34''8 

62^ 
100 


23 

65 
53^ 
37 
49 

74 

34°e 


22 

24 

B5 

541s 

3913 

50  >9 

76 

35 

65 

4059    

74        

26        

95  95 

160      '160 

4214       41  »9 

711a      7114 
100        


Low.    lllyh.  Atig.'il. 
117        120        

23i«    

24        

77 


23 
22 
65 


53ie      6838 

36 

4614 


73 
32 
63 


3719     t3(! 
50  46 19 


791a 
34>9 
63 


77 14 


92O9      9638  9318 

169       169        

SH\      43I4  3914 

69>9      7313  7014 

-100 


Telegraph. 

American  District ...  73 

Atlantic*  Pacific....  403V 

Western  Union lOSSa 

Express. 

Adams 113 

Americiin 58I9 

United  suites 49I3 

Wells,  Fargo  &  Co. .. .  '110 

Coal  anu  Mining. 

Caribou  Consol.  Mill 

Cent.  Arizona  Min 

Climax  Mining 

Colorado  Coal  &  Iron 
Consolidation  Coal... 
Cumbcrl'd  Coal  &  I'n 
Dead  wood  Mining... 

Excelsior  Mining 

Homcstake  Mining  .. 

Lii  Plata  Mining 

Little  Plttsb-g  Min..         5''8 

MaiTlaiid  Coal *]8 

Montank  Gas  Coal..'     

New  Central  Coal.  .. 
Pennsylvania  Coal. . . 
Ontario  Silver  Miu'g. 
Quicksilver  Mining . . 
Do  pref. 

Silver  Clift  Mining  . . 
Standard  Cons.  Mln'g 


69         76I4      74^ 
40  46 14      45  >4 

lOlis  .10858    108 


112  119  117 

56I3  59  58 

48  49  4812 

1031a  107  106^ 


721a      75%       75 

42  47  45 

102\    109        103% 


115  120      '116 
571a      60  &8I4 

47I9      4914      48I4 

1061a  110        IO912 


'31 


35 


5 

214 
28I9 
28 
281a 
12 
16=8 
341a 


2'3 


6 


6 

3018  t29 

28  '30 

28I3  

16''8  

17  161% 

3513  


338 

18 


6I3 

18 


513 

*16 


23 14 
200 


1014 
54 


23  29%    

206  206  *207 

34  35        

IOI9  16%  'I3I2 

47  6213  49 

4«9  45g     

2513  27%  27I9 


138 
6I3 
lia 

21 

30 

23 

14 

15 

32 
5 
4 

19 

45 

25 
220 

30 

14 

49 
414 
x27 


214 

10»8 


S'^s 


29 
35 

28I9 
15 
17 
34 13 

51,1 

6 
19 
7738 
28ie 
225      -210 
30  30 

I4I3     '13 
56        *52 

5        

x-29       xSS's 


•2413 
•30 


4 
*18 
7733 


Various. 

Boston  Water  Power 8  9^8 

Canton 50  51 

Del.  &  Hud.  Canal...       75  73  83 

Oreg'n  R-y  &  Nav.Co 115  120 

Pacific  Mail 39  38  44% 

Pullman  Pal.  Car  Co II313  115 

Sutro  Tunnel 1''8  138  2            lia 

*  Prices  bid.     t  Prices  asked. 


153 

82 

II6I3 

4278 


6»8  8=8     

t.'iO 

79%  87  8413 

116  125  125 

39I8  43I3  3'.ti8 

II3I3  115  '115 

138  1^8  138 


BANKERS'  STERLING  EXCHANGE   (POSTED  RATES)   FOR  AOGtJST,  1880. 


Aug. 

60 
days. 

De- 
mand. 

Aug. 

60 
days. 

De- 
nuind. 

Atig. 

60 
days. 

Pe- 
matid. 

1.... 
2.... 
3.... 
4.... 
5.... 
6.... 
7.... 
g 

S. 

4-83 
4-83 
4-83 
4- S3. 
4-83 
4-83 
g 

■4-85"" 

4-85 
4-85 
4-85 

4-85 
4-85 

13.... 

14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24.... 

4-82I9 
4-82ia 

S. 

4-82ia 
4-8213 
4-8213 
4-8213 
4-8212 
4-82I9 

S. 

4-8212 
4-8212 

4-8 II3 
4-84I3 

4-8II3 
4-8413 
4-84I3 
4-8413 
4-8413 

4-84I2 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31.... 

Range 
High 
Low. 

4-82 
4-82 
4-82 
4-82 

8. 

4-82 
4-83 

4-84 
4-84 
4-84 

4-84 

'4-84" 

4-84 

9.... 
10.... 
11.... 
12.... 

4-83 
4-83  • 
4-82 19 
4-82is 

4-85 
4-85 
4-8113 
4-8412 

4-83 
4-82 

4-85 

4-84 

FLUCTUATIONS    IN    INTERNATIONAL    COM- 
MERCE. 

In  his  letter  accompanying  the  reports  of  the  United  States 
consuls  and  consular  agents  upon  the  commerce  of  the  world 
and  the  share  of  the  United  States  therein,  Secretary  Evarts 
has  summarized  in  a  most  instructive  manner  the  statistics 
which  these  oflScials  have  collated  under  the  direction  of  our 
State  Department. 

The  chief  object  of  the  letter,  and  of  the  reports  to  which  it 
relates,  is  to  suggest  methods  by  which  the  international  com- 
merce of  the  United  States,  and  primarily  our  export  trade, 
might  be  increased.  The  commerce  of  the  principal  countries 
with  one  another  is  presented,  however,  and  it  is  this  feature  of 
the  letter  which  we  now  have  under  consideration,  and  from 
which  the  annexed  compilations  have  been  made. 

These  tables  show  the  total  value  of  the  foreign  trade  of  nine 
of  the  principal  commercial  nations  of  the  world  in  1875  and 
1878,  with  the  percentage  of  increase  or  decrease  between 
those  years.  The  totals  comprise  the  custom.s'  returns  of  im- 
ports and  exports.  It  will  be  noticed  that  the  returns  for  Great 
Britain  and  the  United  States  include  1879.  As  the  ba8ine.48  of 
those  two  countries  was  considerably  influenced  by  the  general 
improvement  which  occurred  last  year,  they  present  a  more 
favorable  contrast  with  1875  than  would  theix  returns  for  1878, 


and  also  contrast  more  favorably  with  other  nations  than  they 
would  if  the  statistics  had  all  been  for  a  corresponding  year: 


Anstria 

Belgium 

Cblua 

Franco  

Germany 

Italy 

Russia 

United  Klugdom. 
United  Slates 


Chanyes  in  Total  Trade  in  Four  I'eart. 


Total  Trade. 


1878. 


528 

498: 

213 

1,419, 

1,686, 

397, 

703, 

'2,917, 

'1,157, 


252,000 
927.000 
5H8,(K>0 
708,000 
820,000 
177,000 
862,000 
795,000 
415,000 


1875. 


422,806,000 

464,912,000 

21 1 ,790,000 

1,4.30,130.000 

l,<il'J,206,000 

430,11 7,0(X» 

«:J9,10«,000 

3,165,665,000 

1,106,402.000 


Change,  p.  el. 


Inc.      Dee. 


25 

7 
1 

'413 

16" 


■fJi 
t6% 


Austria... 
Belgium.. 

China 

France. .. 
Germauy 

Italy 

Russia 

U.  King.'. 
U.  States' 


Balance  of  Trade. 


1878. 


1875. 


-  .Ve<  Gain  or  Lott- 
in  four  Veart. 


In  favor.$49,Ot6.O00  Agaln8t..$17,232, 
Agaiust..  60. r).';li,(iO(i  Against..  31,786 
Against..  l.-'i;'<.(iii(i'lii  favor.  3,162 
Agaiust.. 192,-2'.'s,oooi In  favor.  61, sis 


Against..  92.882,000 
Agaiust..  11,721,000 
In  favor.  35,248,000 
Against.. 573,577,000 
In  favoi-.265, 859,00(1 


Against 
Against..  ;i 
Against. .101,371 
Against  .428,397 
In  favor.    12,074 


,000lO,ilii.liMi6.278,000 
,(/0o'l.ii.^,s,$:i7. 773,000 

000  I.I p,.,  ,"i.O;iO,000 
.00(1  Lews.  2.')7,07li,000- 

00(1  Loss.    24.296,000- 

iKHKiaill.  23,832,000 
,000,(;aln.l3y,ii-22,00O 

000  Ixiss  (145, 1 80,000 
.0OO'Galnl2.>3,785,00O- 


*  1879.  t  Five  years. 

As  will  be  seen,  the  heaviest  increase  was  in  the  trade  of  Ans- 
tria, which  was  25  per  cent  greater  in  1878  than  in  1875.  This 
gain  was  principally  in  exports,  and  shifted  the  balance  of 
trade  from  the  debit  to  the  credit  side  of  the  Austrian  ledger,, 
the  increase  being  mainly  in  the  products  of  agriculture^ 
Russia  increased  her  commerce  10  per  cent  during  the  same 
period,  and  also  changed  the  position  of  her  trade  balance  by  a. 
diminution  of  her  imports  of  manufactures  and  an  increase  of 
her  exports  of  agricultural  products.  Austria  and  Russia  are 
the  only  countries,  excepting  the  United  States,  which  show  a- 
credit  trade  balance  daring  the  year.  Belgium  and  Germany 
show  a  gain  in  their  total  commerce,  but  the  balance  is  still 
against  them;  and  in  the  case  of  Belgium  the  increased  trada 
is  shown  to  have  consisted  wholly  of  imports,  her  exports,  in. 
fact,  having  been  less  in  1878  than  in  1875.  The  increase  of 
imports  was  chiefly  in  produ(Sts  of  the  soil,  but  there  is  a  grow- 
ing competition  against  Belgium  in  certain  manufactures  which 
she  has  hitherto  controlled.  The  consul's  report  is  not 
favorable  to  the  future  growth  of  Belgian  commerce 
unless^it  be  in  exports.  An  increase  of  her  agricultural  prod- 
ucts can  only  be  secured  at  the  expense  of  liberal  fertilizing, 
and  her  food  supply  can  really  be  imported  at  a  less  cost  than  it 
can  be  grown.  At  the  same  time,  her  manufactures — as  we  have 
already  stated — now  feel  the  weight  of  growing  competition 
from  other  countries,  and  it  is  difficult  to  understand  in  what 
direction  her  productive  industries  are  susceptible  of  further 
development.  , 

The  countries  showing  a  decrease  in  their  volume  of  trade  in 
four  years  exhibit  also  some  striking  facts.  In  view  of  the 
known  prosperity  of  France,  and  her  memorable  recuperation 
from  the  devastation  and  debt  of  war,  it  is  surprising  to  note 
that  her  commerce  was  nearly  1  per  cent  less  in  1878  than  in 
1875.  It  is  still  more  surprising  to  note  that  from  a  credit  trade 
balance  of  $05,000,000,  eciual  to  4%  percent  of  her  entire  trade, 
her  position  has  changed  to  a  balance  of  $192,000,000,  or  13j6 
per  cent  of  her  entire  trade,  against  her  in  1878.  That  happened 
to  be  a  year  of  much  less  than  average  harvests,  or  the  differ- 
ence would  have  been  considerably  less.  But  it  does  not  aippear 
that  full  crops  would  have  obviated  the  loss  of  the  balance 
of  trade.  The  showing  made  by  Italy  is  entirely  different  from 
that  of  France.  While  there  was  a  loss  of  1)2  per  cent  in  the 
total  trade,  there  was  a  net  gain  of  $23,832,000  in  the  balance, 
which  was  $35,553,000  against  Italy  in  1875  and  but  $11,731,- 
000  to  her  debit  in  1878.  The  precise  direction  in  which  these 
changes  occurred  do  not  appear  in  any  of  the  document* 
before  us.  Great  Britain  lost  6%  per  cent  of  her  trade  between 
1875  and  1879,  and  the  trade  balance  against  her  Increased 
$145,180,000,  or  33  per  cent.  The  change  is  due  alike  to  » 
falling  off  in  exports  of  manufactures  and  an  increase  in 
imports  of  food  products.  To  both  of  these  results  the  United 
States  has  contributed  more  than  any  other  country. 

An  analysis  of  the  fluctuations  in  the  trade  of  our  own 
nation  shows  a  gain  of  4^  per  cent  in  the  total  trade,  and  of 
$253,785,000  in  the  trade  balance.  The  showing  in  the  latter 
particular  will,  of  course,  not  be  so  favorable  when  the  figures  for 
1880  are  brought  into  comparison,  but  the  total  trade  will  be 
larger.  It  is  not,  however,  necessary  to  remark  upon  the  pecu- 
liar features  of  the  change  that  has  taken  place  in  our  own 
foreign  commerce  as  they  are  faaiUar  to  our  readers. 
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THE  DEBT  STATEMENT  FOR  AUGUST,  1890, 
The  following  i.s  the  official  statement  of  the  public  debt  as  it 
appears  from  the  bf>oks  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  August,  1880: 

INTEEE9T-BEAEINO   DEBT, 


Character 
of  Issue. 


68  of  1880.. 
68,Or.War.. 
6s  of  1881.. 
6a  of  1881.. 
5«  of  1881.. 
4>38  0f  1891 
4«  of  1907.. 


4s,  ref.  ctfs. 
38,niivyp.fd 


A  uthor- 
izing  Act. 


Feb.  8,'61 
Mar.  2,'61 
Jnly  17,'61 
Miir.  3,'63 
July  14,-70 


When 
Payable. 


Dec.  31,  '80 
July  1,'81 
June  30,  '81 
June30,  '31 
May    1,  '81 


July  14, '70  Sept.    1, '91 
July  14,'70         1907 


Feb.  26,'79 
July  23,'68 


to  ** 


>^a, 


Amount  Outstanding. 


Registered. 


$12,181,000 


114,370,500 
48,283,300 
299.127,200 
172,001,500 
532,212,350 


Aggrosate  of  intereat-hearlng  debt. 


Coupon. 


$2,676,000 
724,9.50 

39,022,600 

12,181,800 
181,283,250 

77,908,500 
205,0!I9,000 


$1,178,295,850  $519,793,100 
$1,106  450 
14,000,000  ■ 


$1,713,198,400 


On  the  above  Is-sues  of  bomls  there  is  a  total  of  $2,964,803  of  Interest 
over-duo  and  not  yet  called  tor.  Tiie  total  current  accrued  interest  to 
date  is  $12,107,597. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Tliero  is  a  total  of  over-iiue  debt  yet  outstanding,  wliich  has  never 
been  presented  for  payment,  of  .$0,128,0^5  piincipal  and  $771,412 
interest.  Of  tUis  interest,  $639,659  is  on  the  principal  of  called  bonds, 
which  principal  is  as  follows:  5-203  of  1862,  $334,250;  do  1864, 
867,000;  do  1865,  $114,050;  consols  of  1865.  $563,450;  do  1807, 
$2,059,800;  do  1868,  $617,600;  10-40s  of  1864,  $1,623,000;  3'3  certs., 
$3,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Gold  cortiflcates 

Silver  certificates 

Fi'actional  currency  \ 


Authorizing  Act. 


July  17, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  1 1,  '62 ;  Mar.  3,'63 

Junes,  '72 

March  3, '63 

February  28,  '78 

July  17,  '62:  Mar.  3,  >  j.i  5  kkj  ana 
'63;    June  30,  '64  5  *lo.357,9-J 


Less  amt.  est'd  lost  or  destr'yod,  act  J'e  21, '79      8,375,934 

AffgrcR.ate  of  debt  bearin?  no  interest 

Unclaimed  Pacific  Railroad  interest 


Amount. 


$60,880 

346,681,016 

11,300,000 

7,697.900 

13,138,040 


7,181,995 


$386,059,831 
7,327 


KKC  A  P ITULATION . 


Interest-bearing  debt — 

Bonds  at  6  per  cent 

Bonds  at  5  per  cent — 
Bonds  at  4^  per  cent. . 

Bonds  at  4  per  cent 

Ref  uiidiii;;  certificates. 
Navy  pension  fund 


Total  interest-bearing  debt 

Debt  on  ivh  ich  int.has  ceas'd  since  mat'rity 
Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes. 

Certitlcates  of  deposit 

;    Gold  ,and  silver  certitlcates 

Friictional  cunency 


Total  debt  bearing  no  Interest 

Uuolaimed  Pacific  Kailioad  interest . 


Ainount 
Outstanding. 


$229,440,150 

480.410,450 

250,000,000 

738,241,350 

1,106,450 

14,000,000 


,71?, 198,400 
6,128,035 

346,741,896 

11,300,000 

20,835,910 

7,181,995 


$386,059,831 


Total - $2,105,386,266 

Total   debt,  principal  and  intarest,  to  date,  includiug 

interest  due  not  presented  for  i)ayment 

Total  cash  in  Treasury , 


Debt,  less  cash  in  Trcaeury,  Sept.  1,  1880.. 
Debt,  less  cash  in  Treasury,  Aug.  1,  1880. . 


Decrease  of  debt  during  the  past  month 

Decrease  of  debt  since  Juno  30,  I8S0 

CuRRKNT  Liabilities— 

Interest  due  and  unpaid 1 

Debt  on  w  hich  interest  his  ceased 

Interest  thereon 

Gold  and  silver  certitlcates 

U.  S.  notes  held  for  redonii)tion  of  certificates  of  deposit. 
Cash  balance  available  Sept.  1,  1880 

Total 

AVAlLAni.E  A.SSETS— 

Cash  in  the  Treasury 


Interest. 


1,072,400 
771,412 


7,327 


$15,851,139 

$2,121,237,406 
196,663,332 


$1,924,569,071 
1,936,596,241 


$12,027, 
17,603, 

$2,961 

6,123 

771 

20,835, 

11,300 

154.668 


167 


,803 
033 

,412 
910 

,000 

,141 


$196,668,332 
$196,668,332 


BONDS  ISSUED  TO  THE   PACIFIC   RAILWAY  COMPANIES. 

INTEREST  PAYABLE   UV  THE   UNITED  ST.\TES. 


Character  of 
Issue. 


Amount 
outstanding. 


Central  Pacific  .. 
Kansas  Pacific  . . 

Union  Pacific 

Central  Br.,  U.  P. 
Western  Pacific. . 
SioiLX  City  &.  Pac. 

Total 


$25,885,120 
6,303,000 
27,236,512 
1,600.000 
1,970,560 
1,628,320 


I  $64,623.512  $47,589.8H1 


Interest  jtaid 
by  U.  a. 


$18,793,233 
4,994,703 
20,055,278 
1,201,808 
1,313,518 
1,171,199 


Interest 

repaid  by 

transportaVyi 


$3,200,773 

2,448,151 

7,819,485 

59,522 

9,367 

106.032 


$13,643,333  $33,291,329 


Balance  of 

interest  paid 

by  U.  S. 


$14,944,187 
2,546,641 
12,235,792 
1,195,358 
1,304,181 
1,065,167 


The  Pacific  Railroad  bonds  are  all  Issued  under  the  acts  of  July  1, 
3862,  aud  July  2.  1364;  they  are  registered  bonds  in  the  denominations 
of  $1,000,  $5,000  and  .$10,000;  bear  6  per  cent  Interest  in  cuiTcncy, 
payable  January  1,  aud  July  1  aud  mature  30  years  from  their  date. 


IMPORTS  AND  EXPORTS  FOR  JULY,  AND  FOR 
TWELVE  MONTHS  ENDING  JULY  31,   1880. 

[Prepared  by  the  Bureau  of  Statistics.] 
Below  is  given  the  first    monthly  statement  for  the  fiscal 

year  1880-81  of  the  imports  and  exports  of  the  United  States  : 
The   excess    of   exports    of  merchandise,   stated  in  specie 

Talues,  was  as  follows 


Month  ended  July  31,  1880 $13,718,303 

Month  ended  July  31.  1879 9,644,349 

Seven  months  ended  July  31,  1380 44,878,173 

Seven  mouths  ended  luly  31.  1879 124,680,960 

Twelve  months  ended  July  31,  1880 171,754,247 

Twelve  months  ended  July  31,  1879 263.043,264 

The  excess  of  imports  or  exports  of  gold  and  silver  coin  and 
bullion  was  as  follows  : 

Month  ended  July  31, 1880,  excess  of  imports $326,219 

Month  ended  July  31,  1879.  excess  of  imports 59,273 

Seven  months  ended  July  31,  1880,  excess  of  imports 1,198,045 

Seven  months  endcAl  July  31,  1879,  excess  of  exports 7,581,332 

Twelve  months  ended  July  31,  1830.  e.xeess  of  imports 76,133,337 

Twelve  mouths  ended  July  31,  1379,  excess  of  exports 5,280,734 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  July,  1880,  and  for  the  seven  and 
twelve  months  ended  July  31,  1880,  are  presented  in  the  fol- 
lowing tables,  all  in  specie  values  : 

[Corrected  to  August  27,  1880.] 

MERCHANDISE. 


For  the 

month  of 

July. 

For      the      7 
months  end- 
ed July  31. 

For     the     12 
months  end- 
ed July  31. 

1880.— Exports— Domestic  ...  . 
Foreign 

$70,039,237 

978,580 

$476,050,796 
7.6-'5,670 

$813,918,825 
11,800,731 

Total 

$71,017,817 
.57,299,514 

$483,676,466 
438,793.238 

$355,719,556 
633,903,309 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

$13,718,303 

$44,878,178 

$171,754,247 

1^79.— Exports— Domestic  .... 
Foreign 

$30,061,702 
870.154 

$386,788,726 
6,328,009 

$701,973,624 
11,073,493 

$50,93 1. ><56 
41,287,507 
$9,644,349 

$393,116,735 

268,435,775 

$124,630,960 

$713,647,117 
450,003.853 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

$203,013,264 

GOLD  AND  SILVER— COIN  AND  BULLION. 


18S0.— Exports- Domestic  ...  . 

Foreign 

Tot.il 

$403,310 

315,581 

$718,891 

1,015,110 

$3,596,077 
5,197,430 

,$8,79.i,507 
9.991.552 

$8,911,451 

7,726.531 
$16,637  982 

Imports 

92,796,319 

Excess  of  imports  over  exports 
Excess  of  exports  over  imports 

$320,219 

$1,198,045 

$76,153,337 

1879.— Exports— Domestic  ..  .. 
Foreign 

$839,752 

38l,07<j 

$1,223,828 

1.283,101 

$ 

$13,354,924 
4.017,599 

$17,849,905 
7,053,953 

Total             .... 

$17,972,523 
10,383,191 
$7,584,332 

$24,903,358 
19,623,124 

$3,280,734 

Imports 

Excess  of  imports  over  exports 

59.273 

TOTAL  MERCHANDISE  AND  SPECIE. 


1880.— Exports— Domestic  . 

Foreign 

Total 

Imiiorts 

Excess  of  exports  over  imports 
Excess  of  exports  over  imports 

1879.— Exports— Domestic  . . 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$70,442,547 
1.294,161 


$71,736,708 
58,344.024 


$13,392,034 


$50,901,454 
1,254.230 


$.52.1,'i5.03-l 
42,?,70.60S 


$9,533,070 


.?479,640,873 
12.823,100 


$492,469,973 
448,739,840 


$43,680,133 


$400,143,050 
10,945,608 


$411,039,258 
278.823,960 


$132,265,292 


$852,830,276 
19.527,202 


$372,357,538 
770,701,023 


$95,595,910 


$719,823,529 

13.727,446 


.$738,550,975 
469,620.977 


$268,923,998 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  July,  1880: 


Customs  Districts. 


Baltimore,  Md 

Boston,  &c..  Mass 

Brazos,  Ac,  Texas 

Buttalo  Creelc,  N.  Y 

Champlaiu,  N.  Y 

Charleston,  S.  C 

Chic.^,go,  111 

Corpus  Chrlsti, Texas. . . 

Cuyahoga.  Ohio 

Delaware.  Del 

Detroit.  Mich 

Duluth.Miun 

Galveston,  Texas 

Huron,  Mich 

Key  West.  Fla 

Miami,  Ohio 

Milwaukee,  Wis  

Minnesota,  Minn 

New  Haven,  Conn 

New  Orleans,  La 

New  York,  N.Y 

Niagara,  N.  Y 

Norfolk,  &o.,  Va 

Oswegatchle,  N.  Y 

Oswego,  N.  Y' 

Piissamaquoddy,  Me — 

Pensacola,  Fla 

Philadelphia,  Pa 

Portliind,  &c..  Me 

Richmond.  Va 

Saluria,  Texas 

San  Francisco,  Cal 

Savannah,  Ga 

Vermont,  Vt. 


Wjllamette,  Oregon. 
Wilmington.  N.  C..., 
All  other  districts . . . 


Imports. 


41,65 


022,512 
,738,967 

97.915 
178,317 
251,104 

17,694 

152,430 

9.273 

15.043 
282 

91.801 

8,209 

108,002 

118,034 

21,324 
439 

10,005 

21,543 
101,404 

31,904 
655.711 
187.193 
750 

81.921 
327,734 

64.959 

31,6J6 
628,470 
146,1 


4,467 

2,661,236 

23,076 

496.371 

25,407 

15,148 

192,054 


Domestic 
Exports. 


Foreign 
Exports. 


$7,783,784 

6,745,932 

103,010 

48,207 

lo8,99o 

205,802 

1,145,.577 

33,230 

121,928 

81,267 

221,620 

74,489 

84,205 

505,029 

138.231 

1.427.869 

213,094 

50,015 

4.942 

3,940,953 

38,592,374 

2,032 

310,615 

97,976 

183.043 

32,754 

84,101 

5,074,847 

143,859 

326,473 

54,319 

1,391,822 

73,168 

68,2  " 

54,212 

113,230 

270,023 


Xotal $57,299,5 14j$70,039,23'; 


.$3,611 

162,052 

62,206 


163 

3,222 


3,132 

1.357 

11,550 

13,571 


27,439 

595,266 

21,686 

24 

4,819 
133 


3,413 
14,120 

■■"162 
47,328 


152 


$978,580 
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The  fTf^  -52^4  7-^6'  TREASURY  STATEMENT,  e  b  ample  evidence  that  the  trade  of  the  country  is  stead- 
September"  wMissueTth°it'  ''^"J  *'»«  "fee  of  the  Treasurer,  f^nproving,  and,  with  our  present  satisfactory  harvest  proa- 
retunisfromAssistantTrelsmt^'riJr^J''*-  ^"5°"*^'' *«'"''■  *'''"*'®"*'''"*'^''  '*  ^oo\Mdi  forward  to  as  the  season 
ents  of  mints  and  assay  offices :    ''•'P''''"*"^*  and  superinteiiances.    The  weather  during  the  week,  though  not  brilliant. 


MADIUTIES,  SEPTEMBER  1,   IggO. 


PiiTxl    f«.         <  "'  =«•'"'«  HER  1,   1880 

F.,mWor  redemption  of  ccrUBcatcs  of  .Iopo«it,  jTme  8, 
^iisirif:  ortlccrs-  baUnccs.  


DiKbui-si 

FuiKl  for 

"  in  lii 

iiotcs. 


IlilUlfS    .. 

mlomiitiou   of  uatioiiai  bdnk 


luterc«t  accouut,  Paclilc  Kaili^idV  aiui  l/  &'  R  Cui^^f 


S^??!".«r.U-'8-VaKeiitii; 


=^ssi:;^l'SF--^ 


Si'?;M»f.i'''s.''''«'<'"D.c."bbud8: 


nUoreHtduiV^m^l^S"'" 


Ciold  certiticategV.'. ,  ? '2''^37  70 

Silver  certiflcates. .   ,  J'?^Z'"00  0« 

Kefuudlus:  cortiflcatei ^?'  }?.?.'*?i^  ^ 

.Balance,  Including  bullion  juud::;;::;  15«'7?5'^^^  S? 


158,759,960  21 


Gold  coin  and  bullion              '  «^""="nER  1,  1S80. 
Staudawl  silver  dollarH 

feiI)(T  bullion 25,151  <) 

Gold  cert irtrates...   6,380'" 

Sdycr  certificates... • 36'S 

United  States  notes.     5,518," 

National  banlf  notes..... ; 31.649,^ 

|^S!^';:;^?j;^°»-----:"--------v::::;::::::::;::  ^-y^'l 

|SMJ;?^^'''^'^-'i'aepositoHcs:::;:::;::::  ,,^ 


^^**!*^^5s®ammcvcmIltt0UsIt^ 


RATES 


OF  EXCHANGB  At1;oI^W7to~^F77o\ 
AT  LATEST  DATES 


SXCHANOK  AT  LO.\DO\- 
■Auffxist  2 1 . 


been  warm  and  dry,  and  it  has  been  exceedingly  favorable  . 
field  work,  as  the  laborers  have  not  been  impeded  in  their 
$11,310,000  k  by  a  scorching  sun.     A  good  deal  of  cereal  produce  has 
22,'257,'o2o  '  '***'*  stacked  in  early  localities,  and  the  country  Ls  b?gia- 
10,293  05)  ^  ^  ^  a.ssared  that  the  total  yield  of  agricultural  produce 
's3o,"yu(Vl  be  by  no  means  unsatisfactory.    The  price  of  bread  is 
a  low  point,  and  the  saving  to  the  country 
45s;<K).ill  be  very  great.    The  only  high-priced  necessary  of  life  is 
44|2(j;)')w  meat ;  but  those  who  are  not  too  particular,  and  make 
l42,4U2ieir  purchases  of  the  companies  recently  started  for  procuring 
10,2oaeat  from  America  and  Australia,  can  buy  at  prices  considera- 
2,869,'9i.''7  below  those  charged  by  butchers  for  English  meat.    There 
I  a  difference  of  quite  2d.  per  lb.    In  fact,  in  the  course  of  a  tour 
hrongh  our  meat  markets  on  a  Saturday,  evening,  what  seems 
to  be  excellent  beef  and  mutton  can  be  obtained  at  8^d.  per  lb., 
while  the  majority  of  butchers  are  charging   one  shilling  per 
pound.    The  supplies  arriving  from  abroad  are  now  very  con- 
-$191,386,4: siderable.    In  July  we  imported  51,400  oxen,  2,447  cows,  G,301 
$266,428,8:  calves,  105,377  sheep  and  lambs,  and  5,557  pigs,  besides  45,473 
$127,679,2  "**•  °f  fresh  beef.    These  supplies,  if  they  have  not  had  the 
effect  of  reducing  the  prices  of  English  meat,  have  unquestion- 
ably prevented  any  advance,  which  would  have  been  inevitable, 
had  we  been  dependent  entirely  upon  home  sources.    Our 
capacity,  therefore, -for  producing  cheaply  Ls  very  considerable, 
and  for  that  reason  sanguine  views  are  entertained  as  to  a 
steady  development  of  our  trade. 

The  money  market,  which  was  firm  in  the  early  part  of  the 
week,  has  since  become  easier,  though  there  has  not  been  much 
change  in  the  rates  of  discount.  There  has  been  a  large  supply 
of  loanable  capital,  but  very  little  desire  is  shown  to  lend 
except  for  short  periods.  The  following  are  the  present  quo- 
tations for  money  : 

Per  cent 

Bank  rate 'i^ 

Open-market  rates — 

30  and  60  day;)' bills 1'^»<1>2H 

3  uiontbis'  bills 2 '8*2 '4 

The  rates  of  interest  allowed  by  the  joint-stoek  banks  and 

discount  houses  for  deposits  are  subjoined : 

Per  cent  ■ 

Joint-stock  banks mi 

'>iscount  houses  at  call 1*3 

Do  witb  7  or  14  days' notice Hi 


Oti- 


Paria . . . 
J'arls....;.'; 
Antwerp . 
Amsterdam 
Amsterdam 

Berlin 

HamburR 
Frankfort 
Vienna 

StPetersb'rg 

Madrid 

Cadiz.. 

lilabon . 

Genoa 

Copcnhauen'. 

Alexandria. 

New  York.. 

Bombay  . 

Calcutta 

Hong  Kong.! 

Bnangbai... 


Time. 

•Sliort. 
Smos. 

Sbnrt. 
3  uios. 


EXCHANGE  ON  LO.\y. 


3mo8. 


60  days 


Kale. 

0-30    ®2.'v40 
2irr)0    S25-5.J 
25-52i2»23-.=J7J2 
12-2      ®12-3 
12-412  ®i2-5 
20-65     ®20-70 
®20-70 
a  20 -70 
•3)12-00 
®21is 
347 
^4714 
521a 


20-65 
12063 

lJ-95 
2458 
47 14 
4712 
5211 


Latest 
Date. 

Aug.  21 

Au,a-".'21 
Aug. 


Time. 


Aufir,  21 
'Vug.  21 
A  us;.  21, 
Aug.  21 


Sliort. 
Siioi-t. 

Short. 

3mo8. 


28-20 
lS-42 


I6<1 


®28-25 
318-45 


l8.  Sisd. 
Is.  Sifid. 


Aug 

Aug. 

Aug.  21 

I  Aug.  21 


1 3  mo8. 

3mo8.  I 

Short. 

4mos. 


14 

20 

20 

20 

110 


260 

■7% 
41>s 
ls!l4d. 
Isii4d. 
3f0»8d. 
5s3igd. 


Thei 


IFrom  our  own  corresponaent.j 
,„«  m.     •  London,  Saturday,  August  21,  1880. 

werhreeTL^rvintti:  T  rT-'"-''^' '---' "- 

per  cent     For  ^n^^i  ^^°''  ''*'•' '°  Germany  to  flvt 

UnitedStat^  anH   f  *?       "^  ^^^^  from  Europe  to  t^ 

hasexpewir,     ^^.^^''J' has  been  the  first  country  w: 

adopted  and  thl?    --^      ^    ^-  *^®  «"8toraary  measure  ha*  been 

land'S's^^'n    av:to^sr„?rtT^"°°  *'^^  ^^'^"^«  ^'  "^"^- 
as  this  conntrv  ;«        '^P°^^  to  the  movement.  As  far,Aovvever, 

i«  indicative  of  conSed  ""      ™  ^°"  the  current  week 

the  recent  improvement 
market  will  not  be 


Open-mirkct  rates  —  Per  cent. 

4  inoutliV  bank  bills 2%'7i2i9 

0  mo  I  tils'  bulk  bill.? 2^ai'2^ 

4  &  6  manths'  tnide  bills.  *2^ia'3 


Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  Eaglatid,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  avera.^B  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years: 


1880. 
Circulation,  including  £ 

Bank  post  bills....   27,477,188 

Public  deposits 5,937.587 

Otlier  deposits 25.574,490 

Govcrniu't  securities.    10.337.330 

Othorseciiritics 16,9 1 3.862 

Res'vcof  notes  &  coin   16,463,919 
Coin    and    bullion  in 

both  dep.irtinents..   28,684,319 
Proportion  of  assets 

to  liabilities 51-82 

Bankrate 212  P- c- 

Consols 9778 

Eng.  wiieat.  av.  price         41s.  4(1. 
laid.  Upland  cotton  . .  e'sd. 

No.  40  mnle  twist 

Oeariug-House  ret'n.  1 10,400,000 


1870. 
£ 
29,106,076 
5,i3l,8l9 
31,058,180 
lli,330.0S7 
16,962,882 
21,530,944 


1878. 

£ 

27,779.482 

3,033.319 

20.367.427 

14,867.17^ 

17,696.911 

9,274,512 


1877. 
•     £ 
28.531.153 


4,'. 
22,7 


i»5,440 
•71.398 
14,990,554 
18.196.144 
12,119,949 


35,379,721  21,733,937    23,323,159 


58-45 
2  p.  0. 

97% 
49*.  5d. 
69ifld. 
9d. 


38-91 

5  p.  c. 

947g 

44s.  2d. 

6%d. 

lOd. 


95,547,000  110,361,000 


44-24 

2  p.  c. 

04  <4 

64*.  9d. 

6d. 

10>ad. 

81,046.000 


Considerable  shipments  of  gold  have  been  made  to  New  York, 
but  chiefly  from  the  Continent.  From  Hamburg  the  exports 
siaee  the  11th  inst.  have  amounted  to  £900,000,  and  moderate 
«&ipment8  have  bsen  made  from  Havre.  £100,000  in  American 
eagles  have  been  taken  out  of  the  Bank  of  England.  The  mar- 
ket for  silver  and  dollars  has  been  very  inactive.  The  follow- 
ing are  the  current  prices  of  bullion  : 

s.    d. 


74    0 


1  ease,  and  some  are  af  opinion  that 
in  the  rates  of  discount  in  the  open 
nan^r  Ar^u      *  •  maintained.      Ths  supply  of  mercantile 

Erahlrr "^  T'"^'"  '°  '^"^  "'^*''"*'  e^te^,  and  trade  being 
cWtM!\  "  «P«e>ilation  (certainly  of  an  injudicious 
cnaraaer  ,  bankers  are  not  yet  much  sought  after  for  loans. 


GOLD.  ».     (1. 

Bar  gold,  line per  oz.  standard.  77    9    9 

Bar  gold,  contaiuing  20  dwts.  silver,  per  oz.  standard.  77  10ia» 

Spanish  doubloons peroz.  73    9    ■» 

South  American  doubloons per  oz.  73    9    -a     

United  States  gold  coin peroz.  76    3i2»     

German  gold  coin peroz.  76    314®     

BlLVEs!  a.  d. 

Bar  stiver,  fine per  oz.  standard.    5208  a  

Barsilvcr.contain'g  Sgrs. gold peroz  sbuidai-d.    .53  ®  .... 

Cakesilver peroz.    56%  ®  .... 

Mexican  doUiu-s jior  oz.    Si's  *  ---• 

Chilian  dollars peroz a  .... 

Quicksilver,  £7  O.s.  Od.        Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 
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THE 


kNlCLE. 


Bank 

rate. 

_  _,  Fr.  el. 

rana 2^3 

Amsterdam ....  3 

Brussels '      ai^ 

Berlin 5 

Hamburg.     5 

Frankfort .■'.■      5 

Vienna 4 

St.  Petersburg ...      4 


[Voi^  XXXL 


Open 
market. 
Pi:  et. 

2 

2\ 

3 
3 
3 
6 


Bank 

rale. 

„  Pr.  ct. 

Genoa 4 

Geneva "      4 

Madrid,  Cadiz  & 

Barcelona 4 

Lisbon  &  Oporto.      510 

Copenhagen 3  lo  a  1 

New  York 

Calcutta 5" 


mark 

Br. 
31 
3J 

6 


irincipal  speaker,  and  his  arguments  were  logical  and  con- 
re.  It  was  impossible  at  present,  he  pointed  out,  for 
ia  to  compete  with  America  in  the  exportation  of  cereals, 
ise  of   the  suitable  means  of  transport  which  existed  in 

iountry  and  which  did  not  exist  in  their  own  country.    Ia 

nited  States  the  network  of  railways  was  in  such  close 
lity  that  it  came  within  15  versts  of  the  most  distant 

ir.  Another  thing  that  assisted  in  reducing  the  rate  of 
.nsport  was  the  facilities  elerators  gave  in  the  shipment 

lin.    After  a  long  discussion,  those  present  at  the  meet- 


Ex!w^/°°'^T'"''*''''''°«''  '"  P'^S-^^'  ontheStoc 

ferombfe    fTl^lrv  "t"'"    T'  "'''^"  ^"°^'  ^•'"'^^"'  '''■ 

indications  of  immedirffll'!f<i  *'''°^*   and   there    being    noiin.    After  a  long  dUcussion,  those  present  at  the  meet- 

firm,  especially  as  re^arl  BritLT^T'      t  ^""^  ^^'  beealcided  (1)  to  interest  themselves  in  the  improvement  of 
pect  of  imoroved  tl.f  ^^^  '^^'■^'-     ^'^«  P'os-lral  economy  of  the  black  soil  districts  of  Russia,  so  that 

the  railway  market  astrl'rr'm  """^'deraWe  influence  orerlhould  not  Ue  waste  ;  (2)  to  petition  the  Government  to 
The  wool  Ta^S  commti;  """^^  ^''  ^'"""'Pated.  Efferent  places  as  quickly  as  possible,  so  as  to  enliven  the 

ahe  extent  of  Id  TT     ''"/^ '^^^' ^""^  Pri<=««  de«l«ed  frade  by  a  new  network  of  railways;  and  (3)  to  interest 
tue  extent  of  ;!^d.  to  Id.  per  lb;  but  more  kMAvH^  r,^,„  r,,„    I,.._-  =..  „^.vi:„x.: 1 i. j  -.L._  j>A.L, ,...■.. 


♦.^ +!,„      i.     i    ,,,,  •^""''^'a/.  auu  prices  aeclined 

ll^Mf    y'.^^-  *°  ^^-  P^^  ^^ '  "-^t  ^^'^  ^«tivity  now  pre- 
Tails,  and  a  shght  recovery  has  taken  place 

3n^lTv!^'"l*°Tr°  °®''^'  ''^''^"^'  ^^'  -^"e^^e  of  railways  work- 

1879  17,696  miles,  being  an  increase  of  17  per  cent.    The  capi- 

Sprint  1  "  ""°  '""  *'''''°''''"  *°  *717,000,oS.  or  '38 
S2  000  000      T''  """''^''  ^""'  '"""'^^''^  ^'""^  f  43,000,000  to 

sro^T^sro  ^^priT  'zz::r  "^'- 

from  ,22,000,000  to  *3(;,000,000,'or  36  per'  cent  ''^  ""''  '"""^ 
The  agneultural  returns  issued  during  the  week  show  that 

that'the  t  :T"  'T"*^  °'  ^^-^-^  '^"'^-  ^^-t  tl'-  seasorbut 
Iron  «1  i°i  '^"^''''*^'  ^'  '""  '"'^''  '^^««  -^""on  acres.  If  the 
Z7.t:LT:ZV'  n"'^^^^^'  °^  3^  <l-rte:.  to  th 

.:^SSrtsr^i-lStSr;l^-::^f; 

consumption  of  wheat  and  flour  in  this  country  is  440  000  quar 
ters,  being  nearly  23,000,000  quartets  per  annum.  We  shal 
require  therefore,  about  13,000,000  quarters  of  foreign  produce 
during  the  next  twelve  months.  ^    Produce 

GZVnt^-^^7  ^^'  summary  of  the  agricultural  returns  of 
Great  Britain  for  1880,  issued  yesterday  from  the  Stah^tica 
and  Commercal  Department  of  the  Board  of  Trade     The  re 
turns  were  collected  on  the  4th  of  June  in  each  year: " 

EXTENT  or  LAND  IS  GREAT  BKITAIN  UNDER 


lives  in  establishing  elevators  and  other  facilities  which 
.  America,  and  which  make  it  impossible  for  Russia  to 
;e  with  that  country." 

following  figures  show  the  extent  of  our  exports  of 
and  Irish  produce  and  manufactures,  and  also  of  colonial 
Bign  wool,  to  the  United  States  in  July  and  in  the  seven 
ended  July  31,  compared  with  the  previous  year: 

EXPORTS. 


-In  July. 


cwt. 

ind  sloi)3 & 

sacks doz. 

ale bbls. 

jce  goods.. yds. 

.&  porcelain. 4 
lliery  and  inil- 


Wfient 
1  o-^  -Acres. 

}iX§ 3,218,417 

J879 2.890,244 


1880 
1880) 
over  > 
1879) 
1880) 
over  > 
-1878  5 


2,909,148 

*  18,901 

or 

•  0-7  p.  e. 

t  309,269 


Barley, 
Acres. 
2,41)9,652 
2,i)(;7,176 
2,467,831 

1 199,345 

or 

■  t  7-5  p.  c. 

1 1.821 

or 

t  0-1  p.  0. 


Oats, 

Acres. 

2,698,907 

2,656,688 

2,796,905 

*  140,277 

or 

*  5-3  p.  c. 
*  97,998 

or 

*  3-6  p.  c. 


and  cutlery.* 

'a. tuns. 

1    tons. 

1   i,all  s'rts.tons. 

1  slieets  and 
plates tons. 

■t    fcs tons. 

f   vroiigbt-.tous. 

O  eniaiiuft.tous. 
Stei  R-rouglit  .tons. 

J^ea    tons. 

Jat<  lbs. 


1879. 

241,214 

5,354 

15,819 

1,056 

6,087,000 

56,192 

25,425 
36,534 

7,206 
368 

1,219 

811 

13,080 

451 

3,524 

437 

30 

220,200 


t  9-6  p.  c. 

•Increase.         t  Decrease. 

TOTAE  NUMBER  OF  LIVE  STOCK  IK  GREAT  BRITAIN. 


Lin(   e  goods'. ".'.yds.'  6,634,'lO0 


,„,„  Cattle. 

|878. ......  5,738,128 

1879 5,856,356 

1880 5,912,046 

18801  '55,690 

over  V or 

1879)  *l-Op.  e. 

18801  M  73  918 

over  \ or 

1888)  ♦30  P.O. 


Sheep. 
18.0.\5,141 
16,172,209 
17,187,816 

t  984,393 

or 
t  6-3  p.  c. 
t  867,325 


■Sheep  ami  Lambs. 


Lambs. 
10,351,065 
9,984,871 
9,433,903 
t  550,963 

or 
t  5-5  p.  c. 
*  917,157 

or 
t  8-9  p.  c. 


Total. 
28,406,206 
28,1.57,080 
26,6-21,724 

1 1,535,356 

or 

t  55  p.  c. 

1 1,784,482 

or 

f  6'3  p.  c. 


Bias. 
2.483,248 
2,091,559 
2,000,722 

t  90,837 

or 
1 4-3  p.  c. 

1 482,326 


'— stm.8ng's.£ 
»scriptious..it 
■itiug  or  print- 

cwt. 

inds,  except 
.angings.cwt. 

tons. 

stuffs yds. 

S. 

;icle8  of  silk 

S. 

d  witU  otlier 

Is * 

itisli..  ..  gals. 
•Otlier  tbau 

S. 

ougbt  ...cwt. 

Wool-   lisli lbs. 

Colo  fe  foreign. lbs. 
Woole   m yds. 


*19-4p.  c, 


t  4-8  p.  c. 

♦  Increase.  t  Decrease. 

Russia  is  now  experiencing  very  serious  competition  in  the 
exportation  of  grain,  and  some   meetmgs  have  been  t      .^ 
ield  in  that  country  to  discuss  the  matter!  wUh  a  vTewto"""^ 
fast  and  adopt  a  remedy.    In  a  volume' of  ColsX  t^of;. 


Worstjiffs 
Carp 
rugs 

Dur 

wheat 

amoun 

year; 

55,600 

the  sa 

quarts 

theyh 

9,893,01 


13,128 

27 

186 

22,584 

26,716 

1,007 

2,834 

7,109 
2,599 

6,361 
1,430 

138,000 
2,437,500 

362,800 


not 


■yds.  2,825,700 
being 
.yds.        54,200 


1880. 

31«.9al 

5,167 

16,448 

1,141 

9,298,200 

74,644 

40,977 
43.415 
27,124 
1,524 
14,845 

3,610 

11,186 

1,968 

2.896 

1,183 

10 

373,800 

7,301,200 

253 

35,526 

1,151 

261 
18,473 
34,533 


4,517 

9.259 

4,429 

6,564 

212 

133,900 

611.531 

669,200 

3,590,000 


-In  Seven  Months. . 


1879. 

1,567,592 

31,704 

192,346 

10.057 

32,349,700 

366,213 

160,852 

181,303 

32,495 

1.869 

8,937 

1,870 

81,860 

2,827 

14,257 

3,270 

214 

782,000 

50,555,700 

3,012 

86,446 


1880. 

2,031,244 

45,785 

212,419 

12,961 

56,715,600 

534,862 

283,439 
277,473 
510,784 
44,660 
142,933 

34,922 

93,991 

6,144 

180,402 

30,767 

205 

4,108,000 

63,575,500 

4.926 

236,110 


1,049 

2,803 
132,678 
201,776 

3,824 


2,165 

2,483 
130,180 
213,660 

1,375 


14,075  21,332 


35,388 
26,022 


36,702 

13,392 

894,700 

11,955,700 

1,095,900 

15,103,500 


56,657 
30,212 

38,736 

12,893 

9,678,800 

18,340,018 

2.633,400 

24,314,300 


158,000      1,602,100 


219,000 

the  week  ended  August  14  the  sales  of  home-grown 

the  150   principal  markets  of  England  and  Wales 

to     13,901  quarters,    against  18,594   quarters    last 

■s  le  it  is  estimated  that  in  the  whole  kingdom  they  were 

irters,  against  74,400  quarters  in  1879.    Since  harvest 

in  the  150  principal  markets  have  been  1,400,151 

against  2,473,266  quarters;  while  it  is  computed  that 

been  in  the  whole  kingdom  5,600,600  quarters,  against 

quarters  in  the  corresponding  period  of  last  season. 


inst  ■        ri      '  ■"    — "  '"'"'"''  oJ^   "--onsular  reports    ^^'Iioulreekouing    the  supplies    of   produce    famLshed    ex- 

lndoTrsa''hotw'!^!"rJ!,'^i*^l?^^^^  ^^^  commencement   of  the  season,  it  is  estimated 

.    n   w  ,,„ ,    „„       ii,  iv.  .  .,    .     _     following  quantities  of    wheat  and  flour  have  been 

the  British  markets  since  harvest.    '"'"     -=■•-'- 


^nd  Odessa,  both  of  which  deal  with  this  question  V-om  ti,  . 
U:it:rst?t'*  '-t  year  the  Russian  Govenn^^nt!  Itlt: 
United  States  Professor  Orbinisky,  a  well-known  political  ati 
agricultural  economist,  to  report  on  the  system  th'erSptel 
for  the  transportation  and  classification  of  the  grain  ffi« 
report  shows  that  a  very  different  system  exists  throughout  The 
United  States  from  that  in  use  in  Russia,  and  he  urgently  i^e! 
commends    that    some    portions    of    the    American    system 

TaS  r/ftr  '"^'^  «'-«^«-«°-f  thegraintntoS  :::; 
qualities  and  the  general  use  of  elevators-should  be  adopted 

rrathv7th*'r"^  Stanley  remarks  on  this,  that  suTht 
^rl?w  ^  farmers-and  merchants  in  South  Russia  that 

probably  many  years  will  elapse  before  we  see  these  improve 
ments  even  in  Odessa.     "A  meeting  has,  however,  been  he  d 
for  the  purpose  of  discussing  these  and  other  recommendations 
^hich  was  well  attended  by  high  ofiicials,  private  bankers  and 
ir.LT:!  ?!!' ?5.°^.  ^^-.\*^J  P-d-t  was  Mr.  Laman 


16,026,837 

The  following  return  shows  the  extent  of  our  imports 
and  exports  of  cereal  produce  into  and  from  the  United  King- 
dom since  harvest,  viz.,  from  the  first  of  September  to  the 

«ky;  tie  Director  o"f  the  WerialTrea7uT"MrnK"'-^v*'"''"'l^^^^    °^  ^^'^  '^'■*'  compared  with  ths  corresponding  period 
mpenai  ireasury.    Mr.  Orbmisky  was    in  the  three  previous  seasons  : 


that  the 
placed 
supply  i 


The  visible 


the  United  States  is  also  given: 


i."i  /y-30. 
imports  Of  wlie.it. cwt. 57. 146.331 

Imports  Of  Horn- 10,000,763 

'iles    of   liome-grown 
Produce 24,269,300 

_    .Total 91,422,399 

ueaiw     exports      of 
■wlifiSlaud  floui' 1,573,662 


49,238,937 
8,872,092 


1877-8. 
53,333,396 
7,821,615 


1876-7. 
44.168,084 
6,436,786 


42,856,700    33,633,100    31,886,000 


Result 89,823,737 

Av'ge  pnce  of  EngUsli 

wheat  forsfason(qr.)  468.  Od. 
Visible  supply  of  wheat 

i"theU.  S bush.  14,800,000 


90,967,729 
1,738,232 

89,209,497 
41s.  5d. 


94,793,111 
1,676,973 

93,116,133 
503.  Od. 
7,740,736 


83,490,870 
879,268 

84,611,612 
54s.  5d. 
2,997,149 
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IMPORTS. 

1879-80.         1878-0.  1877-8.           1876-7. 

Wheat      owt.57,14(i,331    49,238,937  53,333.396    44,108,0'^l 

Barley'           12,150.189      9,993,778  13,099,451     12,473,070 

Oats      '                    .  ...14,447,304    11,008. .595  12,155,400    12.190,949 

Peaa 1.991.275       1,578.333  1,882,521       1.300,370 

Bean's"".' 2.690,217      1,733,767  2.782.195      4,472,020 

Indian  com  30,444,150    37,723,005  37.800,009    33,375,075 

Hour 10,000,708       8,872,092  7,821,615      6,180,78(> 

EXPORTS. 

1879-80.           1878-9.  1877-8.           1876-7. 

Wheat OWt.   1,378,185      1,583,611  1,585,728          830,405 

BarU-y          30,442         108,520  63,795           61,512 

Oats           95,770          106,374  13,964            87,323 

Peas                104.136            28,922  20,331            23,885 

Bean's     84.740            20,463  20,588            31,954 

Indian  corn 738,.573          502,301  242,072          502,005 

Flour 200,477          174.621  91.250            48,803 

EnKllab   market    Keports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  pa-st  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market.— The  bullion  in  the  Bank 
of  England  has  increased  £3,000  daring  the  week. 

Sat.        Mon.     Tues.  Wed.      Thurt.      Fri. 

Aug.       Aug.     Aug.  Sept.       Sept.       Sept. 

28.           30.         31.  1.              2.             3. 

Silver,  per  oz d.  52^        5213        52i8  5213        52»3        52i« 

Consols  for  money O-i^ig     97i3i8     9758  97»i8      977i8      970is 

Consols  for  account ....   97i:'i«     97l3i8     97=8  97iiie     97»i8      97iii6 

U.8.5sofl881 105^      10573   .  105''8  IO6I8      100         106 

U.  S.  liflsof  1891 114         111'4      114'4  II414      114         ll4>e 

4J.  8. 4s  of  1907 113'8      H4         114%  IIII4      114^8      II4I4 

Erie,  common  stock 41>8        39i8        3938  39»8        4038        41^4 

Illinois  Central 110         II5I3      115«i  115ifl      116         llOHi 

Pennsrlvauia oOi-j        00'4      OOia      6063 

Phila<Ielphia&  ReadinK.   1214        11^        12  12         12 

New  York  Central 130         134ia      134I3  1343t      135»s      135^ 

Liverpool  Cotton  Market. — See  special  report  on  cotton. 
Liverpool  Breadstuffs  Market. — 

Sal.       Man.      Tues.  Wed.      Thars.     Fri. 

a.    d.     s.    d.      s.    d.  s.    d.     ».     d.    s.    d. 

Flotir(ex.  State)Wcent'1.12    6      12    6      12    6  12    3      12    3      12    3 

Wheat,  No.  l.wh.lOO  lb.  92        92        90  90        8  11        89 

Spring,  No.  2...      "        91        90        90  90        89        89 

Wiuter,W08t..n.      "       88        88        87  86        84        82 

Southern,  new.      "       8 10        8  10        88  88        86        84 

Av.Cal.  white..      "       90        90        8  10  8  10        89        89 

California  club.      "       99        99        98  98        98        96 

Com,mixe<l,West.iBcnt'l  51        51        50  50        50        i  ll^s 

Liverpool  Provisions  Market. — 

Sat.       Mon.      Tues.  Wed.     Thurs.     Fri. 

Pmk,West.mes8..'phl)1.67    0     07    o'     07    o'  67    o'     67    o'     67    6 

Bacon,  long  clear,  cwt.. 42    0      42    0      42    0  42    0      42    0      42    0 

Shcrtclear "      45    0      45    0      45    0  45    0      45    O      45    0 

Beef,  pr.  mess,  ^  tierce. 62    0      62    6      62    6  62    6      02    6      62    0 

Lard,  prime  West,  ^cwt.43    O      43    O      42    6  42    6      42    9      43    3 

Cheese,  Am.  choice   "    05    0      65    0     65    0  05    0     66    0     03    6 

London  Petroleum  Market. — 

Sat.       Mon.        Tues.  Wed.       TImrs.       Fri. 

d.            d.             d.  d.              d               d. 

Petleum, ref.  5  gal.  .   ®   ..  8    aS^  8    ■SS's  8        7''8®8>«  8    ®8i8 
Pet'leum,  spirits  "    ..   ®   ..  ..   ®   ..  8    ®8i2  ..   ®....   ®....    ®.. 


®0mnxcvclal  (XMdJ^istzlViXMtoxxs  %zxxis. 

Imports  and  E.xports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,711,183,  against  $9,082,752  the  pre- 
ceding week  and  $7,362,222  two  weeks  previous.  The  exports 
for  the  week  ended  Aug.  31  amounted  to  $8,331,306,  against 
?7,254,272  last  week  and  $9,369,772  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Aug.  26  and  for  the  week  ending  (for  general 
merchandise)  Aug.  27: 

FOREIGN  IMPORTS  AT  NEW  YORK  FOR  THE  WEEK. 

■,»_  ^     ^  *     1877.  1878.  ^    1879.  1880. 

Dry  Goods $2,493,116      $2,093,149      $2,603,009      $3,270,102 

Cteneral  mdse...       3,552,978        4,027,352        4,094.400        5,435,021 

Total  week 

Prev.  reported. 


j*>,04fl,09-l    _  $6,120,801 


,y,^^,<ju-,:      ^M.i^^j.^K,,.      .70,702,409      $8,711,183 
.312,417    180,794,912    203,207,031    328,317,543 

Total s'ce  Jan.  l.*227.333.5H  $192,915,713  $209,909,530  $337,023,726 
In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 

week  ending  August  31: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 

_     ^^  ^  ^     1877.  1878.  1879.  1830. 

For  the  week....     $7,200,963      $7,625,433      .$9,932,603       $8,331,306 
Prev.  reported..   175,537,610    223,323,435    211,079,140    261,479,680 

Totals'ee  Jan.  l.$182,798,575  $230,943,913  $221,061,748  $272,810,992 
The  following  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  ending  Aug.  28,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1880,  with  the  corresponding 
totals  for  several  previous  years: 
Aug. 

oI"~ii''"  S®"""*"!" Liverpool Me.'C.  silv.  dola.    $137,136 

-s— Str.  ^eckar London Mex.  sllv.  dols.         54,000 


Total  for  the  week  ($191,1 36  silver  and gold) $191,136 

Previously  reported  (1^3,271,470  silv.  and  $2,124,502  gold).  ..   5,395,972 


Tpt.  since  Jan.  1,  '80  (.$3,462,605  sllv.  and  $2,124,502  gold)  ..  $5,587,108 


Same  time  in— 

1879 $12,102,620 

1878 10.248.597 

1877 22.739.636 

1876 39,482,032 


Satne  time  in— 

1875 $02,331,172 

1874 41,449.354 

1873 40.730.429 


Same  time  in— 

1871 .e3i.290.20i 

1870 40.003.039 

1809 25,217,620 


1872 50,0161602    18681!!!!     05io22!531 


The  imports  of  specie  at  this  port  for  the  same  periods  have 
been  as  follows: 
Aug. 
23— str.  Clyde 


23— Str.  0,  of  Aiiotln. 


23-Frlg  Villa 

23— Str.  Augustus. 
24— 8tr.  Muriel.... 
24— Schr.  Clotllde. . 
25-Str.  Gellcrt.... 


25— Str.  Franco. . 
25— Str.  Batavla. 
25— Str.  Alps 


U.  8.  of  Colombia. . .  Am.  silv.  coin . .  $1 ,200 

Am.  gold  colli..  580 

_  ,  .  ,  „                   For.  gold  colu..  700 

British  West  Indies.  Am.  silv.  coin..  60- 

Am.  gold  coin..  20- 

_                                For.  silv.  colu..  887 

Bermosa,  Mexico. ..Am.  silv.  colu..  942 

Venezuela Am.  goldnmi..  305- 

British  West  Indies.  For.  gold  coin..  5,107 

Haytl Am.  sllv.  coin..  740 

Gennany For.  gold  coin . .  1,303,480 

France For.  gold  colu . .  208,950 

France For.  gold  c»in..  896,700- 

England For.  gold  coin..  486,650 

.West  Indies Am.  sllv.  coin..  13,248 

For.  gold  coin. .  1,537 

France Am.  gold  coin . .  3,679 

U.  8.  of  Colombia... Am.  sllv.  colu..  l,O0O 

Gold  dust 5,060 

Mexico Am.  sllv.  coin..  2,510 

Am.  gold  colu..  559 

For.  sllv.  coin..  150,680 

For.  gold  col  u . .  694 

Gold  bars 2,472 

Cuba For.  gold  colu..  05O 

Am. gold  coin..  1,435 

For.  si  1 V.  col  u . .  5 1 ,500- 

Am.  sllv.  colu..  190- 

England Gold  bars 126,529- 

British  West  Indies. Am.  sllv.  coin..  1,.570 

Germany For.  gold  coin..  122,800 

Germany For.  gold  coin..  407,350 

Gold  bars 63,205 

Cuba Am.  gold  coin..  60,000 

Germany For.  gold  coin..  1,381,800 

Danish  West  Indies. Am.  silv.  colu..  2,650 

Venezuela Am.  gold  coin..  1,900 

For.  sllv.  colu . .  1,000 

Am.  silv.  coin..  1,787 

Total  for  the  week  ($229,336  silver  and  $5,233,154  gold)  ..  . .$5,462,510- 

Previously  reported  ($3,413,657  silv.  and  $5,546,811  gold)  ..  8,960,468 

Tot.  since  Jan.  1,'80  ($3,613,013  silv.  and  $10,779,063  gold).$14,422,978 
Satne  time  in — 

1873 $8,376,717 

1874 4,197.701) 

1873 3,058.749 

1872 2,885.401 

The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Trea-sury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  past  week: 


25— Str.  Amerlgue 

25—  Str.  Aoapulco 

25— Str.  C.  of  Alexandria. 


25  -Str.  Wisconsin 

27— Schr.  C.  of  Nassau. 
27— Str.  Hohenstaufi-n  . 
27— Str.  Rheiu 


27— Str.  Canima 

27— Str.  Silesia 

28— Str.  C.  of  R.de  Jan'ro, 
28— Str.  Felicia 


Same  time  in- 

1879 ail2,698,311 

1878 14,737.741 

1877 8,797,831 

1876 3,423,346 


Same  time  in- 

1871 $7,596,810 

1870 7,751,653- 

1809 9,875,312 

1868 5,642,991 


Receipts. 


Aug.  28... 

"      30... 

"      31... 
Sept.    1... 

"       2... 

"       3... 


Total 7.633.114  32  12.330.914  33 


962.664  05 
1,510,050  49 
1,405,203  75 

822,823  31 
1,492.104  71 
1,420,537  41 


Payments. 


527,181  23 
1,255,802  05 
2,190,333  14 
1,603.242  45 
4,208.040  07 
2,421,271  14 


Balances. 


Gold. 


80,739,334  57 
87,093,642  1« 
36,502,408  20 
83.879,705  78 
83.125.107  03 
82,165,918  19 


Currency. 


0.316,717  32 
6,167,254  15- 
6.267,355  41 
0.044,640  72 
6.023,414  49 
5,090,870  22 


IT.  S.  Leoal  Tenders  asd  NATio^fAL  B.^xk  Note3. — From  the^ 
Comptroller  of  the  Currency,  Hon.  John  Jay  Knox,  we  have  the 
following  statement  of  the  currency  movements  and  Treasury 
balances  for  three  months  past : 
U.  S.  Bonds  held  as  security  Jor 

A^ational  Banks.—  June  30.         July  31.  Aug.  31. 

Bonds  for  circulation  deposited...   $2,917,300     $2,163,700     $3, 131, 100- 
Bonds  for  circulation  withdra^vn.      3,930,300       2,003,700       3,469,700- 

Total  held  for  circiUation 361,652,0.30  301,152,030  301.113.450 

Bonds  held  as  security  for  deposits  14,777,000     14,802,000     14,802,000 

Legul-Iender  Notes.— 
Deposited  in  Treasmy  under  act 

of  June  20, 1874 1,375,190  895,800 

Total  now  on  deposit,   including 

liquidating  banks 19,782,387     10,797,232 

Total  entered  under  act  of  Jan.  14, 

1875 35,318,084     35,318,081 

Tot.al  amount  of  greenbacks  out- 

stiinding 346,681,016  346,681,010  346,681,010 

National  Bank  Circulation — 

New  circulation  issued 463,610  658.030 

Circulation  retired 1,141,910       1,000,115 

Total  notes  outstanding — 

Currency. 343,157,937  342,810,77 


441,48» 
19,691,868 
35,318,084 


506,590 
595,344 


Gold 1,347,490 

Notes  rec'vd  for  redem'n  fi'om— 

New  York 4,461.000 

Boston 733.000 

Philadelphia 439,000 

Miscellaueous 2,174,000 


1,336,015 

2,033,000 
480,000 
417,000 

1,72 1,000 


342,728,018 
1,328,760 

1,073,000 

488,000 

208.000 

1,610.000 


Total $7,809,000     $4,710,000     $3,469,000 

Statement  of  the  Comptroller  of  the  Currency  on  Sept.  1^ 
1880,  showing  the  amounts  of  National  Bank  notes  and  of  Legal 
Tender  notes  outstanding  at  the  dates  of  the  pas.sage  of  the- 
Acts  of  June  20,  1874,  January  14,  1873,  and  May  31,  1878, 
together  with'  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Bank  Notes —  d-o.^om  100 

Amount  (mtstaiiding  June  20, 1874 *''*'^'1  .,'ls^ 

.\mount  outstanding  January  14,  1875 ■'•'i'?t*r„„? 

Amount  ontstaiMling  M.ay  31, 1878 3'';^'5o5ftVa 

Amount  ontstundiug  at  date* "'      '  iS'-i? 

Decrease  durins?  the  last  month ool'i-i 

Increase  suice  .September  1,  1879 13,3sd,a<X 

Legal  Ttnder  Notes- 

Amount  outstanding  June  20,  1874 

Amount  outstanding  January  11,  1875 

Amount  retired  under  act  of  Jan.  14, 1375,  to  May  31,   18 

Amount  outstanding  on  and  since  May  31,  1878 

Amoimt  ou  deposit  with  the  U.  S.  Treasurer  to  redeem 

notes  of  insolvent  and  li.juidating  banks,   and  banks      ,„  .„,  -«» 

retlriug  circulation  under  Act  of  June  20, 1874 ^^,ni  '|r? 

Decrease  in  deposit  during  the  last  month rs-i  a?S 

Increase  In  deposit  since  September  1. 1879 b,ooi,bjw 

•  Circulation  of  national  gold  banks,  not  included  in  the  aboTe> 
$1,328,760. 


.  $3'i2,000.000 

332.000,000 

33.318,084 

346,681.016 


248 


THE  CHRONICLE. 


IVoU  ZZZI. 


Statement  of  the  Comptroller  of  the  Currencjr,  showing  by 
States  the  amoant  of  National  Bank  circulation  lasued,  and  the 
amount  of  Legal  Tender  notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  September  1,  1880,  and  amount  remaining  on  deposit  at 
latter  date. 


States  and 
Territories. 


Aflditlonal 
CtreuUWn 
issued  s^ce 
June  20, 
1874. 


Maine 

N.  Uampshiro 
Vermont  . . . 
Mai>saclnisetts 
Rhode  Islaud- 
Coiiiieetieut  .. 

New  York 

New  Jereey... 
Pennsylvania 
Delaware  .... 
Mai'yiand  .... 
Dist.  Columbia 

Virginia 

West  Virjrinia. 
N'rtli  Carolina 
S'th  Carolina 

Georgia 

Florida 

Alaliama 

Mis.sissii>pi . . 
Xouisiana  . .  . 

Te.\-as 

Arkansa.s 

Keutneicy 

Teuncsseo  . . . 

Ml.«.souri 

Oliio 

Indiana 

Illinois 

Michigan 

Wiscousiu  . .  . 

Iowa 

Minnesota 

Kansas 

Nebraska 

Nevada 

Colorado 

ftah 

Montana 

Wyoming  ..  . 
Washington  . 
New  Me.x-ico. 

Dakota 

Califonna 

•Legal  tender.* 

Totals 


1,401,180 

032,86 

1,708,310 

20,739,520 

1,702,320 

2,4».-j,300 

20,837,10.'! 

1,712,00,5 

10,90.3,040 

232,275 

1,302,310 

450..500 

800,500 

213,510 

1,23.1,000 

90,700 

520,3.50 

45,000 

207,000 

l,'28.5,il6 

308,100 

171,000 

3,811,430 

647,170 

707,200 

3,081,460 

3,239,380 

2,544,615 

2.075,410 

780,530 

1,533,400 

1,017,800 

147,000 

67,500 

36,000 

572,400 

134.900 

129.000 

3,000 

133,000 

90,000 

175.500 

702,000 


LcgaUTcnder  Notes  Deposited   to 
Retire  National  Bank  Circula- 
tion since  June  20,  1874. 


Redempt'n 
of  Note^  of 
Liquidat  - 
ing  Banks 


317,000 

72,99" 

a84,5il7 

234,800 

32,350 

65,350 


To  retire 
Circitlat'n 
under  Act 
ofj'ne20, 

1874. 


600.000 

55.800 

1,148,210 

8,202,,300 

951,98.' 
2,226,330 


2,182,878  24,555,62 

241,600     1,562.280 
1,294,220    7,084,321 


166.600 
422.664 
915,309 
731,000 

128,200 


287,725 


90,000 

'  650,750 
29,800 


029,867 

370,401 

998,510 

1,583,754 

1,235,897 

1,769,434 

382,500 

653,860 

813,669 

420,095 

781,721 

45,000 


138,083 

161,191 

91,800 


91. 0i4.93Jl  19, 123, 803  84,115.894 


1,640,380 
458,000 
907,510 
319,185 

1,012,585 
953,380 
437,075 


139,500 

2,099,256 

229,340 

171,000 

1,504,933 

.533,8,59 

3,742,390 

3,077,887 

6,398,483 

6,447,940 

2,449,97,5 

1,013,439 

l,59f),955 

1,748,445 

190,550 

233,080 


Total 
Deposits. 


Legal  Ten- 
ders on 
d  ep  o  s  it 
with  U.  S. 
Treasurer 
at  dale. 


917,000 

12S,797 

1,332,837 

8,497,100 

987,33: 

2,291.680 

26,738,499 

1,803,940 

8,348,547 


1.812,980 

880,724 

1,822,879 

1,050,245 

1,140,78 

953,380 

725,400 


149,400 

190,800 

45,000 


■  229,500 

2,750,00(') 

2.59,140 

171,000 

2,134,800 

904,260 

4,740,900 

4,661,641 

7,624,380 

8,217,380 

2,832,475 

1,667,299 

2,413,624 

2,168,540 

972,271 

278,080 


287,483 
3.57,991 
136,800 


3,813,675 


197,452 
32,670 

193,691 
1,779,8:17 

211,519 

791,041 
5,856,107 

322,830 
1,684,285 

"30,327 

49,729 

219,75!> 

133,214 

144,205 
22,771 
79,127 


97,415 

291 

137,108 

18,630 

27,600 

370,131 

107,404 

734,034 

913,400 

2,074,132 

873,141 

658,611 

410,691 

430,167 

650,645 

222,708 

44,2.30 

1,888 

20,962 

16,963 

42,483 


119,091.808 


"  Deposited  prior  to  .(line  20.  1874,  and  remaining  at  that  date, 
t  Total  deposits,  $100,053,367. 

Great  Western  of  Canada.— The  secretary  reports  in  London 
that  the  half-year's  accounts  show  a  balance  sufficient  to  admit 
of  a  dividend  for  the  past  half-year  on  the  consolidated  ordin- 
ary stock  of  the  company,  at  the  rate  of  5^  per  cent  per 
annum,  carrying  over  a  balance  of  about  £28,000. 

Manhattan  Elevated. — The  arbitration  is  proceeding  and 
takes  much  more  time  than  at  first  anticipated.  Mr.  Cyrus 
Field  has  resigned  as  a  director  of  this  company  and  Mr.  A.  H. 
Barney  has  been  elected  in  his  place. 

Mariposa  Mining  Company. — The  suit  of  Joseph  A.  Dona- 
hoe  against  the  Mariposa  Land  &  Mining  Company  has  been 
set  for  hearing  in  the  Superior  Court  of  San  Francisco,  Septem- 
ber 20th.  The  suit  is  for  foreclosure  of  a  mortgage  held  by 
Mr.  Donahoe  on  the  Mariposa  estate.  It  was  begun  in  July, 
1?77,  since  which  time  the  trial  has,  by  various  legal  devices, 
been  staved  off  until  now.  Mr.  Dohahoe's  claim  amounts  to 
upward  of  $200,000,  and  is  resisted  by  the  company,  first,  on 
the  ground  that  it  has  overpaid  all  his  just  claims,  and,  second, 
on  the  ground  that  the  present  claim  is  false  and  fraudulent. 
Meanwhile  the  property  is  in  possession  of  a  Receiver,  who  is 
■working  a  very  small  fraction  of  it  in  a  small  way  without 
results ;  and  the  great  works  inaugurated  a  few  years  ago  on 
the  northern  dinsion  of  the  estate,  together  with  the  costly 
machinery  erected  thereon,  have  been  allowed  to  remain  closed 
and  idle  for  over  three  years. 

New  York  Lackawanna  &  Western. — The  organization  of 
this  new  company  was  completed  at  a  meeting  of  the  Board  of 
Directors.  The  following  officers  were  elected  for  the  ensuing 
year:  Samuel  Sloan,  President;  Frederick F.  Chambers,  Secre- 
tary; F.  H.  Gibbons,  Treasurer;  A.  D.  Chambers,  Assistant 
Treasurer;  Executive  Committee — Samuel  Sloan,' P.  R.  Pyne, 
Benjamin  Gr.  Clarke,  George  Bli.ss,  Jay  Gould,  Russell  Sage, 
Solon  Humphreys.  The  surveys  of  the  engineers  were  submit- 
ted and  approved,  and  it  is  reported  that  the  work  of  construct- 
ing the  road-bed  will  begin  at  once.  The  main  line  will  go 
through  Elraira  to  Buffalo.  The  branch  line  to  Rochester  will 
tap  the  main  line  at  Danville. 

Philadelphia  &  Reading.— The  Receivers  of  the  Philadel- 
phia &  Heading  Railroad  and  Coal  &.  Iron  Company  have 
is.^ued  a  notice  that  they  are  now  prepared,  in  compliance  with 
the  order  of  the  Court  on  the  subject,  to  issue  Receivers'  certifi- 
cates, bearing  4  per  cent  interest  from  Sept.  1,  for  all  claims  for 
materials  and  supplies  furnished  to  the  several  companies  prior 
to  May  25, 1880.  All  parties  having  such  claims  will  present 
them  for  settlement  to  J.  B.  White,  Controller  Philadelphia  & 
Reading  Railroad  Company. 


St.  Lonis  Iron  Mountain  &  Sonthern.— This  company  gives 
notice  that  seven  and  one-half  per  cent  interest  (being  for 
fifteen  months  to  January  1,  188C)  on  the  second  preferred 
income  bonds  will  be  paid  on  the  12th  day  of  October,  at  their 
office,  to  holders  of  said  bonds  registered  at  the  closing  of  trans- 
fer books  on  September  30. 

St,  Loni.s  &  Sontheastern.— A  Chicago  Tribune  despatch 
stated  that  at  Springfield,  111.,  Aug.  30,  in  the  United  States 
Circuit  Court,  a  decree  of  absolute  foreclosure  was  granted  in 
the  cases  of  Sewell  et  a'.,  against  the  St.  Louis  &  Southeastern 
Railroad  Company,  consolidated.  These  suits  were  instituted 
to  foreclose  the  mortgage  given  to  Philo  C.  Calhoun  and  Geo. 
Opdyke,  of  New  York,  as  trustees,  to  secure  the  mortgage 
bonds,  amounting  to  $12,444,504.  There  is  new  due  over  a  mil- 
lion dollars  in  interest.  The  decree  of  sale  provides  that  the 
property  shall  be  .sold  after  due  notice,  and  appoints  John  A. 
Jones,  of  Springfield,  and  W.  P.  Fishback,  of  Indianapolis,  as 
special  commissioners  to  enforce  the  decree.  A  large  portion 
of  the  bonds  is  held  in  Holland,  and  J.  T.  Jones,  deputy  clerk 
of  the  Court,  was  appointed  special  commissioner  to  go  to 
Amsterdam  to  identify  these  bonds. 

St,  Panl  Minneapolis  &  Manitoba.— The  total  earnings  of 
this  railroad  for  the  year  ended  June  cO,  1880,  are  $2,933,108, 
an  increase  of  $1,032,579  over  1879 ;  operating  expenses, 
$1,300,512;  land  sales,  $597,672;  miles  of  road  owned  and  oper- 
ated, 656;  miles  of  new  road  built  during  the  year,  98;  miles  of 
road  relaid  with  steel  rails,  101. 

Texas  Pacific— Sonthern  Pnciflc— A  telegram  dated  San 
Francisco,  August  28,  says  the  Southern  Pacific  Railway  track 
is  now  within  196  miles  of  El  Paso,  and  it  is  the  intention  to 
reach  that  point  on  or  before  January  26,  1881. 

—A  report  from  Texas  siys  that  the  track  is  laid  177  miles 
west  of  Dallas.  Iron  is  going  down  at  the  rate  of  one 
mile  per  day,  and  the  managers  of  the  Texas  Pacific  will 
endeavor  to  push  that  road  to  completion  by  January, 
1882,  instead  of  January,  1883,  as  at  first  planned.  The  St. 
Louis  Repuhlicnn  publishes  a  despatch  from  Dallas,  Texas,  under 
date  of  August,  28,  in  which  it  is  stated  that  "  the  cause  for  the 
recent  order  to  complete  the  Texas  &  Pacific  to  El  Paso  one 
year  earlier  than  was  at  first  contemplated  has  developed  itself. 
It  has  been  discovered  that  Huntington  of  the  Southern  Pacific 
is  at  the  head  of  the  movement  to  extend  the  Sunset  route  from 
San  Antonio  to  El  Paso  and  there  form  a  junction  with  the 
Southi^rn  Pacific.  The  Southern  Pacific  people  are  furnishing 
the  money  and  directing  matters.  It  is  said  a  combination  has 
been  formed  between  Huntington,  Pierce  and  the  Morgan  in- 
terest for  a  through  line  from  San  Francisco  to  New  Orleans. 
Pierce  is  to  surrender  to  Huntington  so  much  of  his  charter  as 
relates  to  the  route  west  of  San  Antonio,  and  then  he  is  to  hold 
the  connecting  line  between  the  Southern  Pacific  and  the  Texas 
&  New  Orleans  railroads  from  San  Antonio  to  Houston.  The 
Texas  &  Pacific  proposes,  if  possible,  to  reach  El  Paso  ahead  of 
both  the  Southern  Pacific  and  the  Sunset  extensions,  then  push 
as  far  west  of  El  Paso  as  possible,  and  leave  a  gap  between  the 
Sunset  and  the  Southern  Pacific  roads." 

— The  agent  of  the  Hong  Kong  and  Shanghai  Banking  Cor- 
poration has  received  a  telegram  from  the  head  office  at  Hong 
Kong,  announcing  that  at  the  half-yearly  meeting  held  there 
on  the  18th  August  a  dividend  of  f  1  5s.  Od.  per  share  was 
declared;  $100,000  added  to  the  reserve  fund  (which  now 
stands  at  $1,600,000) ;  and  $23,000  carried  forward  to  next  half 
year. 

— Messrs.  Winslow,  Lanier  &  Co.  give  notice  of  the  payment  at 
their  banking  house  of  a  large  number  of  coupons  due  Sept. 
1.  This  house  always  shows  at  the  coupon  and  interest  periods 
one  of  the  largest  lists  in  the  city. 

— Mr.  J.  B.  Manning,  of  6  Wall  Street,  has  just  returned  from 
a  pleasant  trip  to  Europe,  full  of  health  and  vigor,  and  ready 
to  attend  once  more  to  his  active  business  in  Wall  Street. 


BAMING  AND  FiNlNCfAL. 

FISK    Sc    HATCH, 

BA.NKEES    AND    DEALERS    IN    GOVERNMENT    BONDS, 

And  other  desirable  In>estment  Securities, 

No.  5  Nassau  Street,  New  York. 


Buy  and  sell  all  issues  of  Government  Bonds,  in  large  or  small  amounts, 
at  current  market  prices,  and  will  be  pleased  to  furnish  information  in 
reference  to  oU  matters  oonmoeted  with  iuvostments  In  Government 
Bonds. 

We  are  prepared  to  give  Information  In  regard  to  flrst-clasa  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  ou  commission,  at  tlie 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, &c.,  and  credit  without  charge. 

f^'  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  Investors  out  of  the  city,  by  IMoll  or  Telegraph,  to  buy  or 
sell  GoTerniuent  Bonds,  State  and  Railroad  Bunds,  Bank 
Stocks,  Railroad  Stocks,  and  otiier  securities. 

We  have  issued  the  Seventh  Edition  of  "Memoranda  Concerning 
Government  Bonds,"  copies  of  which  can  be  had  on  application, 

FISK  &  HATCH. 
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ghjc  ^awlijers'  ^a^ettje. 


No  national  banks  organized  daring  tlie  past  week. 

DIVIDENDS. 

The  followliuc  dividends  Iiave  rcocntl.v  l>ocn  aunounccd : 

X<tme  of  Companii. 

Ver 

dent. 

When 
I'ayahle. 

(Days  inclusitte.) 

Railroads. 

1 

Sept.    15 
.Sept.      1 

Iowa  Fails  k  Sioux  City 

FRIDAY.   SEPT.  3,    1880-5   P.  Id. 

Tbe  money  market  and  Financial  Situation. — The  week 
cloHing  to-day  has  been  quiet  in  most  respects,  but  with  con- 
siderable activity  and  depression  in  mining  stocks  and  some 
irregularity  in  railroad  stocks.  The  great  drawback  to  legiti- 
mate speculative  dealings  in  mining  stocks  is  found  to  be  the 
insuperable  difficulty  of  obtaining  satisfactory  information  in 
regard  to  the  true  value  and  prospects  of  the  respective  mines. 
There  are  now  mining  stock  sales  at  public  exchanges  in  Boston, 
New  York,  Philadelphia,  Chicago  and  San  Francisco,  and  among 
all  the  various  gold  and  silver  stocks  sold  at  these  boards,  how 
many  are  there,  even  in  the  list  of  so-called  dividend-paying 
stocks,  that  can  fairly  be  considered  as  a  reasonable  pur- 
chase for  investment  ?  How  many  stocks  can  be  named 
among  the  strongest  of  to-day  that  are  tolerably  sure  to  be 
paying  dividends  three  years  from  now  ?  The  fact  that  great 
profits  have  been  and  will  continue  to  be  made  out  of  mines 
remains  undisputed;  but  it  must  be  conceded,  with  almost  equal 
unanimity,  that  the  average  purchaser  of  gold  or  silver 
mining  stocks  can  buy  them  only  as  a  speculative  operation, 
and  the  circumstances  forbid  the  use  of  any  funds  which  belong 
to  the  class  that  ought  to  be  held  in  safe  investments.  The  past 
few  yeara  have  thrown  some  new  light  on  the  condition  of  rail- 
road stocks,  and  wherever  a  stock  has  been  at  all  prominent  on 
any  of  the  Stock  Exchanges  it  has  become  a  rare  exception  that 
it  should  be  wiped  out  by  foreclosure  in  case  of  the  company's 
default.  It  is  the  English  practice  to  give  the  stock  its  fair 
position  back  of  the  vanous  obligations  of  the  company,  and  so 
much  has  this  custom  grown  in  favor  here  that  in  case  of  the 
Philadelphia  &  Reading  road,  the  idea  of  annihilation  of 
the  stock  by  foreclosure  is  hardly  spoken  of  as  a  contingency 
at  all  likely  to  occur. 

The  money  market  has  been  easy  at  2@3  per  cent  for  call 
loans,  during  most  of  the  week,  but  on  Tuesday  there  was  an 
attempt  to  bid  up  money  to  stock  brokers,  with  a  temporary 
advance  to  5  per  cent.  Time  loans  are  quoted  at  4  to  5  per  cent, 
and  prime  commercial  paper  of  two  to  four  months  at  5@5^ 
per  cent. 

The  Bank  of  England  on  Thursday  showed  a  decrease 
of  £oi.!6,000,  and  the  reserve  was  49  13-16  per  cent  of  liabilities, 
against  .')2>^  per  cent  last  week ;  the  discount  rate  is  un- 
changed at  2^  per  cent. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  August  28,  showed  a  decrease  of  $674,3.50  in  the 
surplus  over  legal  reserve,  the  total  surplus  being  $6,643,57.5, 
against  $7,317,925  the  previous  week. 

The  following  table  shows  the  changes  from  the  preTious  week 
and  a  compirison  with  the  two  preceding  years. 


liOans  and  dis. 

Bpecie 

Circuiation  .. 
Net  deposits  . 
liegal  tenders. 

■Z-egal  reserve. 
Beserve  lield. 


1880. 
Aug.    28. 


$310.7.38.100 

6.5.413.800 

10.3i»6.800 

296,422.1)00 

15,335,500 

$74,103,725 
80,749,300 


Dlffer'nces  fr'm 
previous  week. 


lac. 
nee. 
Dec. 
Dec. 
luo. 

Dec. 
Dec. 


$71,800 
1,303.700 

31,300 
2,192,200 

81.300 

$548,030 
1,222,400 


1879. 
Aug.    30. 


$238,160,300 

19.684,700 

20,942,500 

228,817,400 

41,279,300 

$57,201,350 
60,964,000 


1878. 
Aug.    31, 


$239,431,700 
17.000,300 
19,438.700 
216.164.100 
53,018,500 
$54,011,025 
70,948,800 


$3,759,650    $16,907,775 
The    day  following 


Barpius $6,043,575  Dec.    $674.350 

Railroad  and  miscellaneous  Stocks, 

onr  last  report,  Saturday,  August  28,  witnessed  a  sharp  decline 
in  the  stock  market,  in  which  Erie  stock  and  bonds  took  the 
lead.  On  Monday  the  market  rallied,  and  has  since  shown  a 
good  deal  of  strength,  with  a  material  advance  in  the  prices  of 
some  stocks.  The  principal  topic  of  the  week  has  been  the 
negotiation  between  Hannibal  &  St.  Joseph  and  Chicago  Bur- 
lington &  Quincy,  and  the  hostile  movements  between  Wabash 
and  C.  B.  &  Q.  The  pending  matters  between  the  two  first- 
named  companies  finally  took  definite  shape  in  the  form  of  a 
traffic  agreement  between  them,  which  the  Hannibal  &  St. 
Joseph  managers  think  will  be  very  profitable  for  their  road  ; 
but  that  it  wul  be  as  good  as  a  lease  to  the  C.  B,  &  Q.,  which 
had  been  reported,  seems  doubtful,  and  the  St.  Joseph  stocks 
clo.sed  to-day  about  IJ^  points  lower.  The  C.  B.  &  Q.  threat  to 
build  a  road  to  Toledo  is  generally  regarded  as  an  attempt  at 
bluff.  The  general  outlook  for  stocks  appears  to  be  good;  but 
the  developments  of  the  past  fortnight  in  the  organization  of 
opposition  lines  and  the  sharp  fighting  for  the  control  of  bu.si- 
ness  on  certain  routes  is  very  suggestive  of  the  contest  for  busi- 
ness which  must  take  place  when  new  lines  are  constructed  into 
adjacent  territory;  or  when  a  lull  in  bu.siness  or  a  partial  failure 
of  crops  may  reduce  for  a  time  the  amount  of  freight  to  be 
divided  up  among  the  railroads. 


The  daily  highest  and  lowest  prices  hare  been  as  follows: 

WtinuA.    Thvntvt,     JVMok' 


Am.Dlst.Tel 
Atl.AP»C.T6l 
Canada  South 
Cent.of  N.  J.. 
Cent.  PaclBc. , 
Cbes.&Ohlo., 

Do    1st  prf . 

Do   2il  prt. 

Chic.  *  Alton, 

Chlo.Bur.A  Q. 

Chlc.M.iSt.P 

Do  prnf, 
Clilc.ftN,W.. 

Do  pref, 
C.R.I.*P.new 
Ch.St.I,.ftN.<). 
Ch.St.i»,M,*0 

Do  pref. 
CleT.C.C.&l. 
Ccil.Chlc.&l.C 
Dol.A  H.Cimal 
l)el.Lucl(,&W 
Denver*  K.G 
Uun.ASt.Jo.. 

Do  pref 
lIous.&Tcx.C, 
Illinois  (^eiit.. 
Lake  KrIo&W. 
I,,ake  Shore.... 
l.oul8v.&Nusb 
Manhattan... . 
.Mar.&C.l.itpf. 

Do  2(1  prf. 
Mich.Centnil,. 
.Mobile*  Ohio. 
Mo.Kuns.  &T. 
Mor.A  Essex.. 
Nash.Ch.&Stl^ 
NewCent.Coal 
N.Y.C.&lt.  K 
N.y.L.E.&W, 

Do  pref, 
N.Y.Ont.  &W, 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohlo&Ml.ss... 

Do  pref. 
Pacillc  Mall.. 

Panama 

Phll.&Read'K 
St.L.A.&T.H, 

Do  pref 
3t.T...l.M.iSo. 
3t.L.&S.J'ran. 

Do       pref. 

Do  I  at  prf. 
Sutro  Tunnel. 
Union  Pacific. 
Wab.St.L.A  P. 

Do  pref. 
West.  Cn.Tel. 


*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Soutbcrn 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Bnri.  &  Quincy 
Chic.  MU.  &  St.  P. . . . 

Do  do  prof, 
Chic.  A  Nortliw 

Do  do  pref. 

'CIuc.Rockl.&Pac., 
Col.  Chic.A  lud.Cent. 
Del.  &  Hudson  Cana' 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo... 

Do  do  pref. 

niinois  Central 

Lake  Eiie  &  Western 

Lake  Sliore 

Louisville  .St  Nashv.. 

Blanliattan 

Michi^'au  Central 

MiasouriKau.  ifcTex. 

MorriH  &  Essex 

Nashv.  Chatt.  &  St.  L. 
N.Y.Cent.&Hud.Biv 
N.Y.LakeE.  &West. 

Do  do  pref. 

Northern  Pacitlc 

Do  pref. 

Ohio  &  Mississippi .. 

Paciflo  laail 

Panama 

Phila.  &  Reading.... 

St.L.Irou  Mt.&South. 

St.  L.tScSan  Francisco 

1)0  pref. 

l>o     Ist  pref. 

Onion  Paciflo 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 

Week, 

Shares. 


2,100 
59,830 
295 
20,343 
88,137 
335 
36,140 

1,700 

3,265 

40,530 

19,409 

121.980 

109,035 

64,445 

3,055 

9,400 
62,033 

3,205 
12,443 
17,660 
21,620 

3.309 

17,000 

22,338 

287,678 

:  3,560 

1,450 

3,417 

23,930 

22,210 

443 

7,010 
20,312 


900 
1,150 
17,980 
27,303 
63,610 
56.760 


Range  since  Jan.  1, 1880. 


I  Ratige  for 
I  rear  1879. 


Lowest. 


40     May  17 
45     May 
99I3  Jan.     2 

113  Juno 
66>3May  25 
99  May  10 
87%  July     9 

104     Feb.  10 

IOOI2  June  11 
91a -May  11 
60  May  25 
68 13  May  25 
22^8  May  25 
6313  May  25 
99^2  Jan.  2 
20i4May  11 
95  June  2 
SOifl  Jan.  8 
21  July  22 
73  May  1" 
2818  Mav  25 

100  May  24 
47'2  June    1 

122  May  11 
30  June  1 
47  May  23 
20  May  11 
3H38  May  24 
23  Miiy  25 
2713  May  17 

168  Jan.  2 
13i2July  2 
341s  May  25 
25i4May  11 
33  May  11 
60  May  11 
80  May  11 
261^  May  25 
51i4May  2.=i 
86?4June    2 


Highest.      \  Low.  High 


74i«J.an.  14    i5^ 

90>4Mar.    8!  33>3 
118     Aug.    7,   73 
152     Jan.  26  111% 

OlUAug.    7i  3438 

112%  Auk.  •" 

102%  Sept. 
I25?i  AUR. 
204  June 

25%  Jan.  26 

87  Aug.  23 


6  74% 
3  4958 
6  76% 
8  119 
5 
38 


94''8  Mar.  221  43 

4458  Sept.    2'   13>4 

86"9Sept.  2,  34 
113%  Aug.  23    79'4 

38^8  Mar.  4  t  16 
111%  Mar.  4  67 
164%  Apr.     2 

57%  Mar.  16 

98  "4  Aug.    2 

49>4  Jan.  27 
112>4Aug.  25 
128  Mar.  5 
137     Mar.  31 

48%  Feb.     2 

73%  Feb.     2 

36     Jan.  14 

60     Jan.  13 

44%  Mar.    6 

62  Mar.  8 
193     Sept.    2 

7238  Jan.     3 

66     Feb.  17 

48     Feb.     2 

60 14  Mar.    8 

83%  Miir.    9 

97%  Jan.  19 

48     Jan.  2" 

73%  Aug.  5 
116%  Fell.  24 


35 
35 
73  3i 

538 

75% 
35% 

112 
21% 
37% 

tl6 

:44«4 

7% 

10% 

123 


13 
3% 

4% 

9% 

57% 


8858 


78% 

89% 
lOOH 
134% 

82% 
102% 

94% 
108 
150% 

28 

89% 

94 

41% 

70% 
100% 

28% 
108 

89% 

72% 

98 

35% 
104% 

83 
139 

49 

78% 

40% 

65 

33% 

39% 
182 


56 

B3 

60% 

78% 

93 


116 


•  Lowest  price  here  is  lor  new  stock,  sold  (or  first  time  June  11. 

t  Range  from  Sept.  25.    :  Range  from  July  30. 

ITnlted  States  Bonds. — Government  bonds  continue  very 
strong,  and  the  price  of  4  per  cents  has  further  advanced  li@% 
this  week.  The  sixes  and  fives  are  gradually  floating  towards 
this  market  with  the  expectation  that  they  will  be  redeemed 
next  year.  At  the  Treasury  purchase  on  Wednesday  the  offer- 
ings to  sell  bonds  amounted  to  $9,016,250.  The  offers  accepted 
included  $2,500,000  viz.:  $976,000  6s  of  1880,  at  10248  to  102-51 ; 
$891,000  5s  of  1881,  at  102-78,  and  $633,000  6s  of  1881,  at  104-78. 

Closing  prices  of  securities  in  London  fo.  three  weeks  past  and 
the  ranee  since  January  1.  1880.  were  as  follows: 


C.  8.  5flof  1881... 
V.  8.  4%s  of  1801. 
U.S.  48  of  1907... 


Aug. 
27. 


Sept. 
3. 


Aug. 
20. 


105%  105%  106  104%  Apr.  15 
113%|113%!ll4%  109%  Jan.  2 
113%!ll3%lll4%^100'4  Jan.    2 


Itnnge  slnee  Jan.  1,  1880. 
Lowest.  Highest. 


106%  Jan.  12 
114%  Aug.  8 
114'4  Aug.31 
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The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


68,1880... 
6s,  1880... 
68,1881... 
68,1881... 
68,1881... 
58,1881.. 
4>ss,  1891, 
4i«e,  1891, 
48,1907.., 
48,1907.., 
68,  cur'cy, 
68,  cur'cy, 
68,  cm-'cy, 
68,  cur'cy, 
68,  cur'cy. 


reg. 

coup. 

reg. 

, coup, 

reg, 

coup, 

reg, 

, coup, 

reg, 

coup, 

1895. .reg, 
1896.. reg, 
1897.. reg, 
1898..  reg, 
1899.  .reg. 


Interest 
Periods. 


Aug. 

28. 

Auff. 
30. 

Aug. 
31 

Sept. 

Se^t. 

y- 

*102»4 

•10214 

•10234 

'IO214 

•IO214 

•102 14 

MOZH  *102i4 

noiu 

•10214 

•IO2I4  *102i4 

•  104  5g 

104% 

•104  »4 

•104% 

•10459  ♦10458 

•10458 

•104% 

'104% 

♦104% 

•10458*10458 

•10258 

•102«4;^102% 

•102% 

•10298*10259 

•102=8 

102%|  102% 

•102% 

102%  *10258 

•11014 

•llOM  'llOM 

•IIOI4 

•lioi^'lioia 

•111J4 

•lim^lllJfl 

•xlOia 

•11012 

•lioia 

•110 

110i8.*110i« 

*x09i4 

•10914 

•10914 

•110 

•110 

lioie 

IIOI4 

*110l6 

11038 

•12.5 

•12554 

-125 

•125 

•125 

•125 

•126 

•126 

•126 

•126 

•12c 

•12513 

•127 

•127 

•127 

•127 

•12714 

•12(1 

•128 

•128 

•1281a 

•128 

•128i2i*126i3 

•129 

•129 

•129 

•129 

•129 1« 

•127 

*  TUis  18  the  price  bid  :  no  sale  was  made  at  tlie  Buaro. 
The  range  in  prices  since  January  1, 1880,  and  the   dmount 
of  each  class  of  bonds  outstanding  Sept.  1,  1880.  were  as  follows  : 


68, 1880 cp. 

68, 1881.... cp. 
58, 1881... .cp. 
.4ifi8, 1891..CP. 
48, 1907.... cp. 
Ba.cnr'ncy.reg. 


Range  since  Jan.  1,  1880. 


Lowest. 


Highest. 


101%  July  27  104^8  May  20 
103''9July  9  10718  May  26 
10258A"g.      4  10419  Apr.  28 


10638  Jan.  2 
103  Jan.  2 
125     Apr.  21 


Ill's  Aug.  2 
11038  Sept.  3 
128     Aug.    5 


Amount  Sept.  1,  1830. 
Registered.        Co%tpon.. 


$12,181,000 
162,653,800 
299,127,200 
172,091,500 
532,242,350 
64,023,512 


$2,076,000 
51,204,400 

181,283,250 
77,908,500 

205,999,000 


State  and  Railroad  Bonds. — State  bonds  are  quite  strong 
for  the  Southern  issues,  and  there  is  a  decided  hopefulness  that 
after  the  election  something  may  be  done  to  meet  the  obliga- 
tions in  Tennessee. 

Railroad  bonds  have  been  quite  active,  and  the  Erie  second 
consolidated  sold  to  the  amount  of  nearly  110,000,000  during 
the  week,  the  bonds  declining  below  86  on  the  reports  of  an 
opposition  line,  and  recovering  again  to  88^  at  the  close.  The 
announcement  of  7  per  cent  interest  to  January  1, 1880,  on  the 
St.  Louis  Iron  Mountain  &  Southern  second  preferred  income 
bonds  had  the  effect  of  advancing  them,  and  they  closed  at  85. 

Excliange,— Exchange  continues  dull  without  any  recovery 
in  prices.  Bankers'  sterling  bills  are  selling  about  4  81  for  60 
days  and  4  83  for  demand,  with  cable  transfers  at  4  S3M,  The 
gold  arrivals  were  free  by  steamer  this  week,  and  the  cable 
reports  indicate  the  continuation  of  shipments.  There  now 
seems  to  be  some  doubt  about  the  statement  in  the  London 
newspapers  this  week  that  the  Imperial  Bank  of  Germany  had 
suspended  gold  payments  at  two  of  its  branches.  A  Renter 
telegram  to  London  to-day  says  :  "  It  is  authoritatively  de- 
clared that  gold  payments  for  notes  have  not  been  suspended 
either  in  Berlm  or  at  any  of  the  branches  of  the  Imperial  Bank 
of  Germany." 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
34  off,  selling  par;  Charleston,  buying  3-16@>^  off,  selling  par 
@  >^;  New  Orleans  commercial  ?2  50@3  00  discount,  bank  $1  50 
premium  ;  St.  Louis,  %  discount;  Chicago,  80@100  discount, 
and  Boston,  45c.  discount. 

Quotations  for  foreign  exchange  are  as  follows  : 


-Latest  earnings  reported- 


Sept.  3. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentar,v  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reiclimarks) 

Bremen  (reiclimark.i) 


Sixty  Days. 


4  81    @4  82 
4  80    ®4  8OI2 

4  79    ®4  79I3 

5  27i2®5  2438 
39I2®    39% 
93383-    94 
9338®    94 


Demand, 


4  83iaa4  84 
4  82ia@4  83 

4  811334  82 

5  25    ®5  21''8 
3934®    40 
94    ®    94I3 
94    ®    9413 


The  following  are  quotations  in  gold  for  various  coins : 


Sovereign.^ $4  83 

Napoleons 3  83 

X  X  Reiclunarks.  4  74 

X  Guilders 3  9G 

Spau'liDoubloon8.15  55 
Mex.  Doubloons..  15  55 
Fine  silver  bars 
Fine  gold  bars 


®$4  85 
®  3  86 
®  4  76 
®  4  00 
a  15  70 
®15  60 
1  131^®  1  14 
par®i4  prem. 


Silver  14s  and  las.  —  99%®    par. 

Five  francs —  92    ®  —  95 

Mexican  dollars..  —  88i2»  —  89I3 
Do  uncoramerc'l.  —  87    ®  —  88 

English  silver 4  70    ®  4  80 

Prns.  silv.  thalera.  —  67    ®  —  69 

Trade  dollars —  9914®  —  99 

New  silver  dollars  —  99%a/par.  I3 

and  the  totals  from  Jan.  1  to 


Dimes  &  I2  dimes.  —  99  34^1    p,ir. 

The  latest  railroad  earnings 
latest  dates  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 


— Latest  earnings  reported.- 


WeekorMo.  1880.   "      1879. 

Ala.Gt.  Southern.  July $47,523  $32,790 

Albany  &  Su.sq.. July 105,472       89,336 

Atch.Top.&S.Fe.June 720,000  410,808 

Atl,&Gt,West June 368,456  301,272 

Atl.  Mi.ss.  &Ohio.Julv 145,585  138,224 

Atl.&  Char.  Ali-L.  July 59,693       45,661 

Bur.C.Rap.&No..3dwkAug.  39,677       29.977 

Cairo  &St.  L<niis.2dwk.\ug.  9,323  .    6,010 

Carolina  Central. May 23,511       23,587       , 

Central  PaciUc-July 1,760,000  1,458,833  10,364,693 

Ches.  &Ohio July 235.525  173,333    1,494,560 

Chicagoct  Alton  .3d  wk  Aug,  195,045  153,435     ' 

Chic,  Burl.  &  Q. .  .June 1,434,315  1,160,963 

Chic,  &  East,  ni..  3d  wk  Aug.  36,579        19,926 

Chio,Mil.&8t.  P.4thwkAug  326,000  233,674     

Chic.  &  Northw..July 1,716,581  1,314,231  10,120,326 

Chlo.8t.P.Min&0.3dwkAug.  29,503        19,482       891,627 

Chic.  &W.  Mich.. 3a  wk  July  12,636 

Cin.  Ham.  &  D. .  .July 245,060 

Cin.  Sand.  &  Clev.  1 2  dys  July  27,543 


Jan.  1  to  latest  date.—. 


1880. 
$332,292 

767,796 
3,701,353 
2,421,668 
1,018,099 

460,843 
1,234,507 

231,968 

191,731 


4,662,584 

8,148,763 

743,210 

"464,000 


Cin.  &  Bpringf.  ..3d\vkAug.  18,179 

Clev.  Col.C^n.&I.SdwkAug.  91,627 

Clev.  Mt.  V.  &  Del,  3d  wk  Aug.  9,003 

Del.&H.Can.,  Pa.Div-.July.  92.903 

Denver  &  Rio  Gr.4th  wkAug  118,089 

Denv.S.P'k&  Pac .  July 140,900 


9,118 

197,464 

21,050 

17,839 

81,389 

7,005 

105,335 

35,174 

70,354 


1879 

$220,142 

588,398 

2,753,019 

1,884,409 

853,710 

381,933 

838,943 

143,303 

179,645 

9,314,241 

986,191 

3,138,717 

6,310,239 

311,599 

5,542,067 

8,274,563 

633,594 


527,251 

2,538.931 

265,376 

652,458 

1,821,267 

1,238,533 


427,207 

2,010,415 

233,235 

681,572 


308,683 


Det.  Lans.  &No.. 
Dubuque&S.Clty. 

Eastern 

Flint  &Pcre  Mar. 
Gal.  Har.Jt  San  A 
GrandTnmk.Wk 
Gr't  Western. Wk 
Hannibiil  »&  St.  Jo 
Houst.  &  Texas  C 
nUnols  Cen.  (111.) 

Do  (Iowa) 
Indiana  Bl.&W.. 
Int.  &Gt.  North.. 

Iowa  Central 

K.C.Ft.S.&Gulf. 
Kans.C.Law.&So, 
Lake  Erie*  West, 
Little  Rk.&  Ft.  S. 
Louis V.  &  Nashv. 
Memp.  &  Charl, . . 
Minn.  &  St.  Louis. 
Mo.  Kan. &  Texas 

Mobile  &  Ohio 

Nashv.  Ch.&St.L, 
N.  Y.  &  Canada  . , 
N.  Y,  Cent,  &  Hud 
N.Y..L.  Erie&W. 
N.Y.&N.  Engl'd 
Northern  Central , 
Northern  Pacific 
Ogd.  &  L.  Champ. 
Pad.&Elizabetht, 
Pad.  &  Memphis. . 

Pennsylvania 

Peoria  Dec.  &  Ev, 
Philadel.  &Erie.. 
Phlla.  &.  Reading 
Pitts.  Titusv.&B 
Ports.Gt.P.&Con. 
Rensselaer  &  Sar. 
St.L.Alt.&T,H.  . 

Do  (brchs) 
8t.L,IronMt.&S 
St.  L.  &  Sin  Fran 
Sl.P.Minn.&Man 
St.Pau)  &  Duluth 
8t.Paul&S,i;ity. 
Scioto  Valley  ... 
South.  Pac.of  Cal 
Texas  &  Pacific  . , 
rol.Peorla&War 
Union  Pacific . . . 
Wab.  St.  L,  &  Pao 


Week  or  Mo.  18807 

4thwkJ'ly  $32,387 

3d  wk  Aug,  23,726 

July 281,842 

3d  WkAug,  29,515 

June 

end.Aug.28 
end.Aug.20 
3d  wk  Aug. 

June 19.5,329 

July 561,339 

July 130,248 

3d  wk  Aug.  30,440 
3d  wk  Aug. 

June 

2d  WkAug. 
2d  wk  Aug. 
3d  WkAug. 

May 21,471 

3d  WkAug,  109,300 
3d  wk  Aug, 
,1st  wk  Aug 
3d  WkAug. 

Aiigust , 

Ju^- 151,504 

July 48,519 

July 2,863,3 10  2,194! 

June 1,661,812  1,230; 

July 205,036     189, 

July 450,298     324 

July 235,248     19 

.2dwkAug.  11,347       1 

2d  wkAug,  7,659 

SdwkAug,  3,813 

July 3,449,644  2,782 

.2d  WkAug.  11,104          3, 

Julv 308,699     241, 

July 1,282,835  1,303, 


92,452 
214,200 
104,236 

48,730 


36,102 
73,332 
19,302 
11,078 
29,542 


22.550 

15,847 

87,350 

136,166 


18' 

$30, 

16. 

247 

21 

91 

I80; 

89 

33, 

163 

468 

105, 

31, 

27, 

02, 

16, 

9, 

16, 

14, 

92, 

4, 

11, 

67, 

106, 

133 

41 


.July 54,660  38 

July 18,596  14, 

July 176,452  149, 

3d  WkAug.  32,543  22, 

2d  wk  Aug.  14,030  10 

SdwkAug,  142,100  101 

3d  wk  Aug,  60,963  43 

3d  wk  Aug.  50,356  39 

July 56,630  ........ 

SdwkAug.  24,418  22,585 

.SdwkAug.  6,467  6,217 

July 519,000  219,513 

SdwkAug.  54,293  43,838 

SdwkAug.  34,619  31,375 

July 1,988,000  1,431,000 

SdwkAug,  321,182  192,626 


9. 

043 
735 
633 

482 
,482 
,772 
.474 
940 
,798 
,017 
,233 
120 
,922 
,239 
,284 
,599 
,518 
690 
,738 
,593 
,102 
335 
.147 
,590 
,981 
422 
1,419 
,003 
,425 
,324 
,811 
,241 
.088 
,906 
,032 
,018 
,522 
331 
,709 
,371 
,55,"i 
,266 
,301 
133 
,366 


-Jan.  1  lo  latest  date.- 


1330. 

579.'751 

1,613,051 

943,496 


1879. 

$ 

525,182 

1,363,825 

658,168 


6,594,751 

3,054,357 

1,450,883 

1,400,333 

3,361,533 

884,348 

733.049 

927,338 


5,437,725 

2,588,383 

1,091,636 

1,202,674 

2,996,477 

804,675 

602,622 

859,825 


673,127 
431,710 


476,160 
273,604 


170,218   106,441 
5,196,280  3,316,017 


399,697 
2,549,178 
1,269,334 
1,176,299 

372,493 


252,232 

1,697,964 

1,073,217 

971,477 

231,112 


18,605,794  15,352,390 
9,091,004  7,665,092 


2,666,088 

1,145,279 

307,439 

223,037 

125,374 


2,158,945 
901,566 
229,385 
163,623 
96,768 


22,883,715  18,196,964 


2,083,496    1,595,102 

9,472,302    7,998,190 

316,639        270,672 


1,013,690 

848,251 

369,360 

3,4.50,839 

1,.505,290 

1,878,519 

313,160 

832,224 

191,316 


771,671 
560,275 
304,674 
2,565,653 
766,936 


645,390 
166.339 


867,149       755,863 
7,235;931    4,875,485 


New  York  City  Banks. — The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Aug.  23,  1880 


Capital. 

Avertmc  amount  of 

Banks. 

Loans  and 

Specie. 

Leijal 

Net  iiept's 

CircutO' 

discounts. 

Tenikrs. 

than  U.  S. 

tion. 

New  York 

2,000,000 

9.330,000 

2,178.000 

264.500 

9.195.000 

493,000 

2,080,000 

6.652.000 

096.000 

190.400 

4,703.200 

100 

2,000.000 

8.414.500 

1,931.31)0 

291.100 

7.757.100 

653,900 

Mechanics' 

2,000,000 

7,480.900 

1,097.600 

isT.imj 

0,284.500 

44,500 

1,200,000 
3,000,000 

4,602.400 
9,963.200 

1.041.000 
1,755.300 

152.600 
307.300 

8.983,400 
7.720.400 

l.IOO 

1,000,000 
1,000,000 
1,000,000 

3.278,000 
8,881,700 
3,378.000 

718,000 

8,376,700 

561,200 

35.500 

131,000 

52,000 

8.130,000 
10,320,000 
2.4-,'8.500 

267,000 

City    

Tradesmen's 

'i92,(J6(> 

600.000 
300.000 

1.572.500 
12.343.300 

478.500 
3,607.700 

138,500 
308,30(J 

1.288,900 
12.810.000 

Chemical 

Merch'nta'  Bxch. 

1,000,000 

4,537,100 

710,900 

418.100 

4.188.100 

651.200 

1,000,000 

4,182.500 

689.700 

117,900 

2.813.800 

697,000 

800,000 

1,428.300 

339.100 

19.1(10 

1.307.500 

247,100 

200,000 

032,000 

136.000 

122.000 

930.000 

180.000 

200.000 

940.70(1 

10.500 

222.100 

898.300 

.„?•■'<'* 

eoo.ooc 

2.047.IXK) 

399.100 

123.300 

2.167.200 

480.000 

300.000 

902.100 

139,600 

78.40C 

843,600 

36.800 

State  of  N.  York. 

800,000 

3.604.500 

490,900 

125,600 

,2,813,500 

585.000 

American  Bxch.. 

5,000,000 

18.022.00(1 

8.244.000 

251,000 

13,237.000 

118.000 

5,000,000 

15,119.700 

3.746.300 

100.500 

10.393,100 

Broadway 

1,000,000 

5.152.700 

493.100 

6S0.900 

4.218.000 

900.000 

1,000,000 

3,758.100 

772.000 

183.300 

3.824.000 

180,000 

422,700 
1,500,000 
450,000 
412,500 
70(J,000 

2.413.»0(J 
5.007.300 
3.20^,000 
1.374.700 
2.S«7,70C 

289.300 
474.600 
940,600 
160.500 
106.000 

100.600 
180.800 
224.000 
151.000 
IHS.OOO 

2.253.100 
2,517,800 
3.836.200 
1.346.700 
2,212.600 

1,125,000 

45,000 

5,400 

1,000,000 

7,698,20(1 

1,314,70(. 

579,lQ(l 

7.164.200 

800.000 

500,000 
3,000.000 

3.028.700 
13.498.000 

519.900 
3.344.0P0 

305.200 
67.000 

2.9'J6,200 
13.211,000 

126,000 

Metropolitan  — 

13.000 

600,000 
1,000,000 

1.767.900 
2.345,800 

207.600 
232.70(1 

211.300 
89,501, 

2.179.200 

8.90O 

Market 

500,000 
50O,0iX) 

2.654.800 
2.221.400 

353.601) 
407,200 

100,400 
66,900 

2.031.700 
1.872.500 

432,700 

460,000 

500,000 

8.337,500 

795,200 

115.000 

3.331.000 

450.000 

1,000,000 

3.845.500 

196.300 

107.000 

2.346.800 

4,600 

1,000,000 

6.463.8O0 

1,506,700 

203.60(1 

5.838.100 

780,300 

300,000 

400.000 

1,500.000 

1.645.500 

3.598.000 

21.085.300 

S6.40(i 

712.000 

5.880.600 

243,300 
331.000 
6114.700 

1.187.700 

1.071.000 

23.127.100 

180,000 

Importers'  &  Tr.. 
Park  

1,099,100 

2,000,000 

17,949,600 

2.984.20(1 

1,714.800 

20.8'.-6.O0C 

328,100 

Mecb.  Bkg.  Ass'n 

500,000 

870.600 

232,600 

25,300 

6a7.20C' 

138,800 

240,000 

910.100 

37.40(J 

187.500 

1,076.100 

East  River 

250,000 

945,80« 

102.900 

71.300 

896.500 

221,700 

Fourth  National. 

8,200,000 

17.899.800 

3.975.200 

731.500 

17,2S8.100 

8I0.C0O 

Central  Nat 

2,000.00(J 

9.711,000 

1.481,000 

725.000 

9.1.80,000 

1,189,000 

300.00(J 

2,309.000 

514.0(K) 

257.000 

2.688,U00 

Ninth  Nritional.. 

750.00f 

4.709.000 

1,468,000 

288.000 

5.549.000 

90,000 

5(H).0<Xi 

13.558.10(1    8.884,200 

287.300 

15.298.700 

130,000 

Third  National .. 

1,000,000 

8,7««,500    3,487.800 

899.000 

10.731.700 

SOO.OOO 

N.  Y.  Nat.  Eich.. 

300.000 

1,337.000       186.100 

89.400 

1.023.500 

270.000 

Bowery  National 
N.  York  County.. 

250.000 

1.431.300         30.(100 

301.000 

1.180,000 

225.000 

200.000 

1,313,300 

21.200 

371.400 

1,3811.300 

180,000 

750.000 

2.298.500 

213.300 

143,100 

2.O1O.300 

800,000 

8.517,000 

849.900 

aois.ooo 

4.037.100 

154,800 

Fifth  Avenue.... 

100,000 

1,362,000 

297,000 

61,100 

l,lOO,00(j 

Total 

60,475,200 

310,738,lu;i 

65.413.800 

15,335.5.x 

396, 122,9  X, 

19,306.800 

The  deviations  from  returns  of  previous  week  are  as  follows : 

Loans  and  discounts Inc.       J71.800  1  Net  deposits Deo.  *2.192.20O 

Specie Deo.    ]  .303.700  I  Circulation uec.        31,300 

LeKal  tenders Inc.         81.300  i 

Pblladelpbia  Banks.— The  totals  of  the  Philadelphia  bank! 

are  as  followa : 

Loans.        L.  Tenders.      Drposif*.      Cireulntion.   Aoo.  Cltar, 

A^^'a 67.591.981  21.237.201  00.288,778  12.199.'^S0  86,101,308 

••"     g 68,369.388  20,606,346  60,851.479  12.161.018  15.:20.12a 

"     16 69.118,060  20.216.899  60.880,931  12.122.870  39.159.731 

••     2S 69.591147  19.825.220  60.653.997  12.138.642  i88.304.761 

•■     80 69,967,170  19,755.665  61,109.690  12,101.923  33.445,504 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDht. 

Qaotattons  In  Xow  York  represent  the  per  cent  value.-wbatover  tUe  par  may  be ;  other  quotatlonn  are  rreqiieally  made  per  Mhare. 
The followinK  abbreviation!)  are  often  used,  viz.:  "M.,"for  mortgage;  " g.,"  for  )fol<l ;  "  g'd,"  for  guaranteed ;  " end.,"  fur  endorsed ;  "COM." 
tor  consolidated ;  "couv.,"  for  convertible ;  "s.  f.,"  for  sinking  fund;  "  1.  g.,"  for  land  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Sobscrlbera  will  oouTBr  a  ATor  by  kIvIiik  notice  of  any  error  dlscoTered  In  the*e  <laotatlons. 


United  States  Bont)S. 


UNITED  STATES  BONDS. 

es,  1S80 reg....J&J 

6s,  1880... coup J&J 

68,  1881 reg — J&J 

6s.  1881 coup — J&J 

Bs,  funded,  1881 reg...Q— F 

Ss,  funded,  1881     coup...Q— F 

414s,  1891 reg..Q— M 

i^ss,  1891 COUP..Q— .M 

i»,  1907 reg...Q— J 

48,  1907 coup..  .Q— J 

68,  Currency,  1895 res.... J&J 

6s,  Currency,  1896 reg.... J&J 

6s,  Currencv,  1897 reg J&J 

68,  Currency,  1898 reg. ...J&J 

6s,  Currency,  1899 reg — J&J 

FOREIGN  GOV.  SECCRIT'S 

Quebec— 5s,  1908 M&N 


Bid. 


Ask. 


IO214  IO2I2 

10214  10212 

1045a;i0-l% 

l0.1»8J104?i 

10218  102% 

10258  102  Sj 

llOJa  110% 

llOHi  110% 

10914110938 

110%  110»4 

125 

128 

1271a 

1281? 

1291s 


101 14 


STATE    SECURITIES. 

Alabama— Class  "A,"  3  to  5, 1906...    67ia 

do        small '^0 

CTa8s"B,"S8,  1900 90 

Class  "  C,"  2  to  5,  1906 77 

Arkansas— 68,  funded.  1899  ..J&J     15 

7s,  L.  R.  &Ft.  S.is.sue,  1900.A&O 

7s,  Memphis  &  L.  R.,  1899.  .A  &  O  3 
7s,L.  R.  P.  B.&N.  O.,  1900..A&O  3 
7s,Mi8S.O.  &R.  Riv.,iy00..A&O  3 
7s,  Ark.  Central  RR.,  1900. A  &  O  3 
78,  Levee  of  1871, 1900 J&J       5 

California- 68,  1874 

Connecticut— .'is t  105 

6s,  1883-4-5 105 

Delaware— 68 J&J^ 

Florida— Consol .  gold  6s J&J    85 

Georgia— 63,11880-86 F&A  100 

78,  new  bonds,  1886 J  &  J'109 

7s,  endorsed,  1886 jlOSifi 

7s,  gold  bonds,  1890 Q— j:112 

88,'76,  '86 A  &  OjllO 

Kansas— 78,  long J&J 

Kentucky- 6s 

Louisiana— New  con.  "s,  1914.  .J&J 
7s,  small  bonds 

Maine- 4a.  1888 F&A, 

War  debt8  assumed,  6s,  '89. A&  Otl  II514 
War  loan,  Os,  1883 M&Sil05i2 

Maryland— 69,  defense,  1883..  J&J  106 

6s,  exempt,  1887 J&J|111 

6s,  Hospital,  1882-87 J&J !  107 

6s,  1890 Q— J  108 

58, 1880- '90 Q— J  100 

Maasaclmsetts— 5s,  1883,  gold  .J&J  I  lOSia 

58,  gold,  1890 A&O  112 

5s,  gold,  1894 Var.l  114% 

6s,  g.,  sterling,  1891 J&J '  106 

do  do      1894 M&N:  109 

do  do      1888 A&O;ll05 

Michigan- 6s,  1883 J  &  J 1 114 


68 


95 


106 
109 


92 


47H 
45 

101 


114 


49 


7s,  1890 M&N 

Minnesota— 78,  RR.  repudiated 

Missouri- 6s,  1886 J  &  J 

Funding  bonds,  1894-95  ....J  &  J 

Long  bonds.  '89-90 J&J 

Asylumor  University.  1892. J  &  J 

Hannibal  &  St.  Jo.,  1886. . . . J  &  J 

do  do      1887.... J  &  J 

N.  Hampshire— 5s,  1 892 J&J 

War  loan,  (is,  1892-1S94 J&JI 

War  loan,  Os,  1901-1905 J  &  J 

Warlo.in,  Os,  1884 M&S 

New  Jersey— 6s,  1897-1902....  J&J* 

68,  exempt,  1896 J&J* 

New  York— 6s,  gold,  reg.,  '87. .  .J&J 

68,  gold,  coup., 1887 J&J 

6a,  gold,  1883 J  &  j 

68,  gold,  1891 J  &  J 

6s,  gold,  1893 A&O 

6s.  gold,  1893 A&O 

North  Carolina— 

6s,  old,  1886-'98 J&J 

6s,  old A&O 

68,NC.  KR.,  1883-5 J  &  J 

68,      do        .\  &  O 

6s,      do       coup.  off. J&J 

6s,      do       coup,  off -Ai  &  O 

€8,  Funding  act  of  1866, 1900  J&J 
<>8,  do  18(«,1898A&0 

€8,  new  bonds,  1892-8 J&J 

«8,       do  A&O 

€8,  Chatham  RR A&O 

€s,  special  tax,  cla.ss  l,1898-9A&u 

68,         do  class2 A&O 

6s.         do  ela-ssS A&O 

48,  new 

4s,  new,  small 

Ohio— 6s,  1881 J  &  J 

68,1886 J  &  J 

Pennsylvania- 58,  gold,  '77-8.F&A* 

58,  cur.,  reg.,  1877-'82 F&A 

Ss,  new,  reg.,  1892-1902 F&A 

6s.  10-15,  reg.,  1877-'82 F&A 

68, 15-25,  reg.,  1882-'92 F  &  A 


112 
30 
107 
112 
110 
110 
106 
107 
111 


102 
116 
106 


104 
113 
115 
108 
111 
107 


40 


112 


11713  118 
121iall32 
1071a  109 


30% 
30%, 
115    I 
115 
90 
90 
Ilia 
Ills 
19 
19 
2 

21a 
21a 
212 
771a 
75 
llJl 
109 


114 


106 


Khode  Island— 6s,  1882 M&S  I 

6s,  1893-9.  coup j&j  115 

South  Carolina— 6s,  Act  of  March  i  I  „ 
23,1869.  Non-fundablc,  1888..  S  ^ 
Improvement  consols I  9.5 

Tennessee— 6s,  old,  1890-98  ..J  &  jj  37I3 
6s,  new  bonds,  1892-1900  ..J&J     32 
68,  new  scries,  1914 J  &  Ji   30 

Texas— 68.  1893 .AI  &SM03 

78,  gold,  1892-1910 M&St  112 

7s,  gold.  1904 J  &Jt  u.T 

Vcnniint— <i».  1890.. ,1  An  113 

*  Price  uomlual ;  no  late  transactioug. 


80 


115 
102 


3i« 
100 


34 
32 
105 
113 
116 
1115 


State  Securities. 


Virginia- 6s,  old,  1886-'95....J  &  J 
6s,  new  bonds,  1886-1895.. .J  &  J 

68,  consol.,  1905 J  &  J 

68,     do       ex-coup.,  1905.. ..T  &  J 

6s,  consol.,  2d  scries J  &  J 

6s,  deferred  bonds 

10-40S,  new 

Tax-receivable  coupons 


CITX    SECURITIES. 

Albany,  N.  Y.— 6s,  long Varlonsl 

78  long r 

Allegheny,  Fa. — 48 J&J 

6s,  1876-'90 J&J* 

Wharf  7s,  1880 J&J* 

Allegheny  Co.,  5s J&J* 

Atlanta,  Ga.— 7s 

Do.     88 

Waterworks 

Augusta,  Me.— 68, 1887,  mun..F&At 

Augusta,  Ga — 7s Various 

Austin,  'Texas — lOs 

Baltimore— 

6s,  City  Hall,  1884 0-J 

68,  Pitts.  &  Con'v.  RR.,1886..  J&J 
6s,  consol.,  1890 Q— J 


.V^ 


.  Q-M 
.M&S 


6s,  Bait.  &  O.  loan,  1890, 

6s,  Park,  1890 

6s,  bounty,  1893 »l 

6s,       do      e.xcmpt,  1893. ..M&S 

5s,  funding,  1894 M&N 

6s,  1900 J&J 

63,  West.  Md.  RR.,  1902  ....  J&J 

58,  consol,  1885 Q— J 

6s,  Valley  RR.,  188G A&O 

58,  new  1916 M&N 

Bangor.  Me.— 6s,  RR.,1890-'94. Var.l 

6s,  water,  1905 J&JI 

6s,  E.&  N.A.  Railroad.  1894. .J&JI 
68.  B.  &  Piscataquis  RR..'99.A&Oi 

Bath,  Me.— 6s,  railroad  aid Vart 

5s,  1897,  municipal 

Belfast,  Me.— 6s,  railroad  aid,  '98 

Boston, Mass. —6s,cur,long, 1905  Vari 

58,  gold,  1905 Var.l 

4s,  currency,  1899 J&J 

Sterliug,  5s,  gold,  1893 A&O^ 

do  8s,  gold,  1899 J&J; 

do         58.  gold,  1902 A&0;1 

Brooklyn,  N.Y.— 7s,  '79-80... .J  &  J 

78,1881-95.... J  &  J 

7s,  Park,  191,5-18 J&J 

78,  Water,  1903 J  &  J 

7s,  Bridge,  1915 J  &  J 

6s,  Water,  1899-1 909 J  &  J 

68,  Park,  1900-1924 J  &  J 

Kings  Co.  7s,  1882-'89 M&N 

do         63, 18S0-'86 M&N 

Buflalo.  N.  Y.— 78,  1880-'95....Var. 

78,  water,  long Var. 

6s,  Park,  1926 M&S 

Cambridge.  Mass.— 5s,  1889. ..A&OI 

68, 1894-90.  water  loan J&JI 

68, 1904,  city  bonds J&J 

Camden  Co.,  N,  J.— Gs,  coup...  J&J* 

Camden  City,  N.  J.— 6s,  coup..  J&J* 
78,  reg.  and  coup J&J* 

Charleston,  S.C— 6s,  8t'k,'76-98..Q-J 
7s,  fire  loan  bonds,  1890.... J  &  J 

78,  non-tax  bonds 

48,  non-taxable 

Chelsea,  Mass.— 63,  '97,waterl.F&At 

Chicago,  III.— 6s,  long  dates 
78,  sewerage.  1892-95... 


Bid. 


21 
21 
90 

581a 
22 
6 
42 
89 


100 
114 


Ask. 


60 


1021a 
106 
110 
98 
104 
105 
100 

107 

110 

117 

117 

116 

118 

118 

II6I3 

120 

120 

105 

110 

117 

107 

112 

107 

107 

103 

101 

104 

122 


108 
114 
105 
105 


CiTT  Securities. 


50 
50 
50 


117% 

10» 

lU 


105 


108 
113 
108 
108 
104 
102 
105 
124 
1151a  116 
102%  103 


103 

IO8I2 

111 

118 

118 

118 

122 

122 

116 


311 


108 
104 
111 
101 
104 
130 
127 
127 
114 
118 
106 
103 

ili' 

107 

lOS 

118 

121 


69 
60 


69 
116% 
..J&Ji:i07ii. 
J.fcJtlll7ii 


7s,  water,  l890-'9o J&J  1 

78,  river  impr.,  1890-'95 J&Ji 

78,   1890-'95 J&Jl 

Cook  Co.  78. 1892 M&Nl 

Lake  View  Water  Loan  78 1 

Lincoln  Park  73 

South  Park  73 J&J 

West  Park  78.1890 

Cincinnati,  O.— 6s,  long Var.l 

68.  short.... Var.l 

7-303 Var.l 

Southern' KR. '7-30'3Vi902'.'.'.J&j  I 

do  7-303,  new t 

do  6s,  g.,1906..M&Nl 

Hamilton  Co.,  O.,  63 

do  7s,  short I 

do  long  7s  &  7-308.  t 

Cleveland,  O.— 68.  long Various. 

30-year  5s 

6s,  short Various. 

7s,  long Various  I 

7s,  short Various) 

Special  7s,  1879-'89 Yearly  I 

Cqlumbns,  Ga.— 73,  Various Var. 

Covington.  Ky.— 7-30s,  long 1 

7-30a,  short 1 

88 1 

Dallas,  Texas— 8s,  1904 

10s,  1883-96 

Dayton.  O.— 8s f 

Detroit,  Mich.— 78,  long Var.f 

7s,  water,  long Var.t 

District  of  Columbia— 
Con.sol.  3-65s,  19'-4,  coup..,.  F&A 

CoiLsol.  3-65S,  1924,  reg 

Funding  5s,  1899 J&J 

do  small J&.J 

do  registered j<tj 

Perm.  imp.  6.s,  guar.,  1891... J&Jt 

Perm.  imp.  7s,  1891 J&JI 

Wash.— Fund.loan(Cong.)68,B.,'92l 
Fund.  loiinlLeir.His.c..  1902  Varl 


II7I2 

II712 

1171s 

ll-ii 

IO6I2 

1081s 

108 12 

10812 

112 

102 

125 

120 

126 

125 

113 

105 

103 

115 

112 

105 

100 

115 

102 

105 


110 
106 
113 
104 
115 
133 
130 
139 
lis 
120 
114 
115 
120 
120 
HI 
109 
119 
L22 


85 

95 
115 
110 
115 

99!^3 

99 
106 13 
106 
107 
llO 
112 
109 

no 


70 
62 
110 
70 
117 
108 
118 
118 
Ll8 
118 
118 
108 
110 
110 
110 
113 
105 
130 
121 
127 
126 
114 


115 
106 
102 


110 
115 


90 
105 


120 


Oa^'a 


IO714 


112 
115 
112 
115 


109 
118 
1051s 
110 

25 

30 


Ellzal>eth,  N.  J.— 78,  short 40 

7«,  funded,  1880-1905 Var.    10 

78,  consol.,  1885-98 A40    40 

78,1905 

Fall  River,  Mass.— 68, 1904. .  .F&  Al  117 

5s,  1894,  gold F&AI  106 

42I3   Fltchburg,.MaS8.— 68.'91,W.L..J&JI  112 
91       Fredcrick.3burg,  Va.— 78 M&N  105 

Galvestim,  Tex.— lOs,  '80-'95  ..Var. 
Galvest'n  County.lOs.  1901.J  &  J  102 

Harrisburg,  Pa. — Water  loan 

Hartford,  Ct.— City  Os,  var.  dates..)  101 

Capitol,  untax,  6s I  117 

Hartford  Town  4is8,  untax I  104 

Haverhill,  Mass.— 6s, '85-89..  A&Ot  108 

Houston,  Tex.— 10s 18 

68,  funded 20 

Indianapolis,  Ind.— 7-308,'93-99.J&J 

Jersey  City— 68,  water,  long,  1895..  102 

78,      do      1899-1902 J  &  J  110 

78,  improvement,  1891-'94 Var.  105 

7s,  Bergen,  long J  &  J  104 

Hudson  County,  6s A&O  102 

do                7s.M&SandJ&D  107 
Bayonuo  City,  7s,  long J&J  100 

Lawrence,  Mass.— 68, 1894. ..A&Oi  116>i 

Long  Island  City,  N.  Y I  108 

Louisville,  K}-.—78, longdates.  Var.l  108 

7s,  short  dates Var.  106 

6s,  long Var.l  103 

6s,  short Var.l  IO214 

5s lOOia  101 

Lowell,  Mass.-68, 1890,  W.  L.M&Nl  llO^ 

Lynchburg,  Va.— 6s J  &  J  103 

8s J  &  I  118 

Lyim,  Mass.— rs,   1887 F&AI  109 

Water  loan,  1894-96 J&J  ll"ia 

5s,  1882 M&Nt  IO214 

Macon,  Ga.--7s 90 

Manchestc  r.lif.H.— 5s,  1883-'85J&JI  IO2I3 
68,  1894. .1 J&JI 

Memphis,  Teuu. — 6s,  C J&J 

6s,A&B J&J 

68,  gold,  fund.,  1900 M&N 

68,  end.,  M.  &  C.  RR 

68,  consols J&J 

Milwaukee,  Wis.- 58, 1891... .J  &  D 

7  s,  1896-1901 Var. 

7s,  water,  1902 J&.J 

-Mobile,  Ala.— 88 J&J 

5s J&J 

68,  funded M&N 

Montgomery,  Ala.— New  38  ..J&J 
58,  new 

Nashville,  Tenn.— 68,  old 

6s,  new 

Newark— 6s,  long Var.t  106 

7s,Sloug Var.l  113 

7s,  water,  long Var.  I  115 

New  Bedford.Mass.- 6s,  1893.  A&OI  117 
5s,  1900,  Water  Loan A.&0;107ia 

N.  Bi-nnswick,  N.  J.— 78 11 100 


Bid. 


103 

111 

106 

105 

103 

108 

101 

117 

112 

113>3 

113>s 

IO514 

103 


UOH 


110 
118 
102% 
100 
1031s 
1121s  114 

25 

25 

25 

25 

40 

95 
108 
115 

25 

25 

33 


68. 


94 
Newburyport,  Mass.^s,  1890.J&Jlill3 
N.  Haven,  Ct.— Town,  68,  Air  Line. 

Town,  6s,  war  loan 

do     63,  Town  HaU 

City,  7s,  sewerage 

do     6s 

do     58,1897 

New  Orleans,  La.—  Premium  bonds. 

Consolidated  6s,  1892 Var. 

Railroad  issues,  6s,  '75  &  '94..Var. 
AVharf  impr.,  7-303,  1880.. ..J  &D 
New  York  City— 

68,  water  stock,  1880 Q— Fl 

5s,         do  1890 Q— Fl 

6s,         do  1833-90 Q— F 

6s,  aqueduct  stock,  '84-1911..Q— B 
7s,  pipes  and  mains,  1900. .M&N;: 


102 


36 


90 


118 
109 
107 
99 
115 


101 
103 
104 
106 
125 
6.S,'  feservofr  bouds.  i907-'ll.Q— F  118 
5s,  Cent.  Park  bonds,  1898.  ..Q  -B  106 
6.S,  do  1895... Q—F  117 

7s,  dock  bouds,  1901 M&N  125 

6s,         do  1905 M&N|118 

7s,  market  stock,  1894-97. .M&N|125 
63,  Improvem't  stock.  1889. M  &  N  107 
73,  do         1890    ...M&N  114 

6s,  gold,  cons,  bonds,  1901.M&N  •  123 
6s,  street  impr. stock,  1888. M  &  ^^|102la 
78;        do  do       '79-82.M&N,104 

68,  gold,  new  consol.,  1896 117 

78,  Westchester  Co.,  1891 106 

Newton— 6a,  190.5,  water  loan.. J&J|120 

58,  1905,  water  loan J&J  HI 

Norfolk,Va.— 6s.reg.stk,'78-85..J.tJ|100 

8s,  coup.,  1890-93 Var.  118 

8s;  water,  19_01__ M&Nil2|ia 

120 
110 
102 
114 
109 
102 
99 
1131a 


Norwich,  Ct.— 5s,  1907 A&OI 

7s,  1905 J-&J 

Orange,  N.  J.— 7s,  long t 

Oswego,  N.  Y.— 78 1 

Paterson,  N.  J.— 78,  long Vai 

68,  long 

5s,  long .-.-• 

Petersburg,  Va.— 6s J*J 

83 JAJ 

88,  special  tax 

Philaaelphia,  Pa.— 58,  reg J&J 

6s,  old,  reg J*J 

6s,  new,  reg.,  due  1895  &ovcr.J,fcJ 
4s,  new •,•.-,•■ 

Pittsburg, Pa.— 4s,  conp.,1913..J&J. 

5s,  reg.  and  coup.,  1913 J''™" 

7s,  water, reg.&cp.,'93-'98... A&O.' 
78,  street  Imp.,  reg,  '83-8<i.^..)  ar;'-05 

Portland,  Me.— Gs.Muu.,  139o.V«r.l  113 
6s,  railroad  alii.  1907 M&8  ill4 


84 
45 


102 
109 
110 
120 
126 
120 
108 
118 
126 
120 
126 
108 
116 
123 
105 
107 
118 
107 
123 
113 


110. 
122 

ioiis 

115 
110 
104 
101 
114 


ll3ia:il6 


126 


112 
127 
IDS 


115 
115 


t  Furoliaser  also  pays  accrued  interest. 


t  In  Loudon. 
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CiTT  Securities. 


Portsmouth,  N.H.— 6e,  '93,RB.  J&J 

Poiiglikcepsle.  N.  Y. — 78,  water 

Providence,  R.I.— 5s, K.,iyOO-5.J&J 
68,  Kold,  1900,  water  loan.. J  &  J 
6s,  1885 M&  S 

Elclimoud,  Va.— 6b J&J 

8s J  &  J 

58 

Eocliestor,  N. Y.— 68 Var. 

7e,  water.  1903 J  <fe  J 

Eockland,  Me.— 68,  '89-99,RE.F&A 

Bt.  Jo.seph ,  Mo.— 78 Var. 

Bridge  10s,  1891 J  &.  J 

fit.  Loul8,Mo.— 6scur.,Iong  Uds.V.ir. 

68,  sliort Var. 

Water  68,  gold,  1890 J  &D 

do        do    (uew),189a.AifeO 

Bridge  approach,  6s 

Eenewal,  gold,  68 Var 

Sewer,  6s,  gold,  1891 -'93.... Var, 

6t.  L.  Co.— Park,  Oa,  g.,1905.A  &  0 

Currency,  7s,  1887-'88....Var. 

Bt.  Paul,  Mlun.—  68,  '88-'90. .  J  &  D 

78,  1890 M&N 

88,  1889-96 Var 

Salem,  Mass.— 6s,  long,  W.  L..A&0 
58, 1904,  W.  L J&J 

8.  Francisco— 78,  g.,City  &  Co.  .Var 
68 •. 

Savannah  funded  5s.  coiibols 

Somerville,  Mass. — 58,  1895.. A&O 

68,  1885 J&J 

6»S8, 1884 A&O 

Springfield,  Mass.— 6s,  1905.. A&O 
7s,  1903,  water  loan A&Oj 

Toledo, O.—7-30S,  EE.,1900.M&  N 

88 Var. 

88,  water,  1893  & '94 Var. 

WasUington,  D.C.— See  Dist.  uf  Col. 

Wilmington,  N.C. — 6s,  gold,  cou.  on 
8s,  gold,  cou.  on 

Worcester,  Mass.— 68,  1892...  A&O 
58,  1905 A&O 

Yenkers.  N.  Y.— Water.  1(103 

RAIL,ROAD   BONDS. 

Ala.Ccnt.- l8tM.,8s,g.,  1901. .J&J 

Ala.  Gt.  Southern— 1st  niort.,  1908 
Ala.&  Chatt.,  78, receivers'  ctfs.. 

Alb'y  &  Susq.— Ist  M.,  7s,  '88.. J&J 

2d  mortgage,  7s,  1885 A&O 

Consol.  mort.,  7a,  190e,guar..\&0 

AJlegh.  Val.— Gen.  M., 7 3-108.. J&J 
East,  esrten.  M.,  7s,  1910.... A&O 
Income,  7s,  end.,  1894 A&O 

Atch'n  &  Neb.— Ist, 7s,  1907.. M&S 

At&  Pk  P.— 1st.  7s,  g M&N 

Atch.Top.&S.F.— l8t,78,s.,'99.J&J 

Land  grant,  7s,  g.,  1902 A&O 

2d  mort.,  78,  g.,  1903,  conv.  A&O 

Laud  Income,  8s J&J 

Guaranteed  78, 1909..  J&J&A&O 

58,1900 

Floience&  El  Lior'do,  lst.7s.  A&O 

.   K.C.Topeka&W.,  Ist  M.,7s,g.J&J 
do  income  7s. A&O 

N.Mex.&So.Pac.,let,78.1909  A&O 
Pleas't  Hill  & De  Soto,  l8t,78, 1 907 
Puebio  &  Ark.  v.,  1st,  78,  g.,1903 
Wielnta&S.W.,l8t,78,g.,gua..l902 

Atlanta  &  Charlotte  Air  t.,  Ist,  's 
Income,  69 

Atlan.&  Gt.W— Ist  M.,tru8tee8'  ctfs 

.  2d  mortgage  trustees'  certific's 

.  3d        do  do  do 

L'sed  L.rental  tr'st'73,Tru8.cer.7g 
West.  ext.  certifs,  8s,  1876.. J&J 
do  do      78,  guar.  Erie 

,  Scrip  for  prior  lieu  bonds,  Gs 
Mort.  deb.  48 

Atlantic  &  Gulf— Cons.  7s, '97.  J&J 

Ist  mortgage,  78 J&J 

S.Ga.&  Fla.,  Ist  M.  78, 1899,  M&N 

At.Mlss.&Ohio.- Com.bondU'rs  cf  tfi 

Norf 'k  &  Petersli. ,  1  st,  Ss.  '87.  J&  J 

do         1st  M., 7s,  1887. J&J 

do         2dM.,  88, 1893. J&J 

South  Side,Va.,l  St,  8a,'84-'90.J&J 

do  2d  M.,  68,'84-'90.J&J 

do  3d  M.,  68.'86-'yO.J&J 

Vlrgiuia&Tenn.,  M.,Os,  18S4.J&J 

do       4thM.,8s.l900.J&J 

Atl.&  St.  Law.— St'g  2d,  6a  ,g.  A&O 

3d  mort.,  1891 

Bald  Eagle  Val.— lstM.,68,'81.J&J 
Baltimore  &  Ohio— Us,  1880... J&J 

68,1885 A&O 

Sterling,  58,  1927 J.feD 

Sterling,  Gs,  1895 M&S 

Sterling  mort.,  6s,  g.,  1902. .M&S 

do  0s,g.,  1910.  M&N 

Parkersburg Br.,  68, 1919... A&O 

Bait.  &  Pot'c— l8t,  68,  g.,  1911. J&J 

Ist,  tunnel,  6s,  g.,  g'd,  1911.  A&O 

^elvidere  Del.— l8t,68,c.,1902 .  J&l ) 

2d  mort.,  6s,  1885 M&e 

3d  mort.,  68,  1887 F&A 

Boston  &  Albany— 7s,  1892-5. F&A 

•      68, 1895 J&J 

Bost.Clint.&  F  — 1st  M..,Ga, '84,J&J 

Ist  M.,  7s,  1889-90 J&J 

N.  Bedford  RR.,  78,  1894.... J&J 

Equipment,  Gs,  1885 F&A 

Fram'gh.am&  Lowell— l8t,53,  '91 

Notes,  8a,  1883 ....;... 

B08t.  Conc.&  Mon.— S.P.,  6s,'89.  J&J 

Consol.  mort.,  78, 1893 A&O 

Boat.  Hart.&  E.— 1st,  7s,  1900.  J&J 

let  mort.,  78,  guar J&J 

Boston  &  Lowell—  78,  '92 A&O 

6s,  1896 J&J 

New  5s,  1899 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 
Bost.  &  N.  Y.  Air  L.— Ist  78 


Bid. 

1108 
1114 
IU2»3 

120 
11071a 

112 

128 

IOOI4 

H05 

tlloia 

ilOO 

67 

73 

'logifi 

♦  107 
i  109 

109 

110 

lOOJa 

109 

1121s 

110 

100 

110 

IIOI2 
tll7 
tl09 

100 

100 
79 
tl06 
1107 
tl08i2 
1117 
1120 
1107 

112 

115 


Ask. 


110 
120 
113 
I2i 
109 
114 
131 
101 

126 


75 
93 

1117 
109 

1113 


103 


70 


105 
115 


118 
111 
108 


82 
108 
108 
110 
118 
122 


120 

122 


90 


Railroad  Bonds. 


Bid. 


93 14 
36 


118 
111 


100 
107 


HOI2 
115 

103" 

100 
ill8i2 
IllG 
tl20 
1106 

IIII4 
99  :U 

108  li 
IllG 

109 

IIIJ4 

109 

111212 

1108 
9412 
b3hi 

•72 

!30 

114 

J35 

t70 

170 
1106 

:71 
tl05 

105 

109 

100 

103 

102 

110 

110 
98 
921a 

10112 

1141s 


117 
122 


109  "2 
;105 

1118 

;ii8 
;ii7 

109 
•109 
tlOS 

110 

i'06 
tl'22is 
1113 

100  la 
IIO712 
1107 

102 

194 

1212 

101 

UIII2 

41 


U17ia 
U09 

1031a 
1 123 

106 


3:3  1 
115  I 
103  : 
119  1 

I6I0 
122 
107 
IIII2 
100 
110 
117 
112 
1113^ 
110 
112^ 
110 

95% 

54 

74 

32 

15 

38. 

73 

73 
108 

73 
10^ 


112 


112 
100 


110 
106 
1'20 
120 
119 


111 
110 


107 


123 


1011^ 
110 
108 
103 
93 


105 

112 

42 


lis 
111 
IO4I2 
123>fl 


40 


Boet.  &  ProTidence-78, 1893. J&J  1122     124 

Bost.&  Revere  B'li—l8t,68,'97.  J&J    105      100 

BufT.  I?r;ul.&  P.— Gen.M.78,'9G.J&J      89 

Buff.N.Y.&Eric-lst,  78, 1916.J&n    122      124 

Buft'.N.Y.&Phil.- l8t,6s,g.,'96.J&J    104     106 
2d  mortgage,  7s,  g 

Bur.  C.  R.&N.— lst.r)s,new.'06.J&U 

Bur.&Southw.- 1st  M.,  88,'95.M&N 

Cairo  &  St. L.— 1st  M.,  78, 1901.  A&O 

Cairo  &  Vine— 1st.  7s,  g.,1909.A&0 

Califor.  Pac— Ist  M.,7s,  g.,'89..T&J  » 109      111 
2d  M..  68,  g.,eud  C.  Pac.,  '89. J&J    100 
3d  M.  (guar.  C.  P.),  68, 1905. J&J    193 
do  do  3s,  1903. J&J    

Camden  &  Atl.— lat, 78,  g., '93.. J&J    

Cam.&Bur.Co.— latM.,68,'97.F&A    

CamidaSo.- l8tM.,guar.,1908,J&J      93i«    93>4 

CaroliniiCent.— lst,03,g.,1923.J&J      40       60 

Catawiasa-lst  M..7s,  18S2..F&A    .... 
New  mort.,  7s,  1900 F&A    112 

CodarF.&Min.— Ist,  78,  1907. J&J    IO8I4 

Cedar  R.&  Mo.— 1st,  7s,  '91. ..F&A  1 114     116 
1st  mort.,  7s,  1910 M&N  U17      II7I2 

Cent,  of  Ga.— lst.cons.,7s,'93.J&.l    109      111 
Macon&Aug.,2d,end.,78,'79.J&J    108      

Cent.  Iowa— New  1st.,  7s  ,  '99.J&,I    102ia  104 
Inc.  bonds,"  debt  certs.",  7s,A&0     G7 

Centralof  N.J.— lstM.,7a,'90.F&A    117      118 
7s,  conv.  1902.  assented.  ...M&N    107      107ia 
Consol.M..7s,1899,asscnted.Q— J    10-i^  109 

Adjustment  bonds,  1903 IO912 

Income  bonds,  1908 M&N      8418 

Small  bonds,  1908....  .\....M&N      73 
Am.  Dock  &  Imp.  Co.,  78,'80  J&J    108 

do  assented 109      112 

Leh.&  Wilkesbarre  Ooal,'88,M&N      71ia    75 

Small  bonds.  1883 M&N    68 

Consol.,  7s,  gold,  1900 Q-M    130 

do  assented      96       9b  % 

Cent.  Ohio— 1st  M.,  Gs,  1890.  .M&S 

Cent.  Pacifle— Ist, Gs,g.,'95-93. J&J    112     II214 

StateAid.  7s,  g.,1884 J&J    104ia  103 

S.Joaquin,  Ist  M.,Gs,g.l900.A&0    107 
Cal.  &  Oregon,  Isf.Gs,  g.,'88.J&J    103 
Cal.&Or.  C.P.boml8,68,g.,'92J&J  ;108      110 
Liind  grant  M.,  6a.  g.,  1890. A&O    104 
West.  Pacif.,  1st,  Gs,  g.,  '99.  .J&J    103 

Charl'te  Col.&A.— Cous.,7s,'93.J&J    108 
2d  mort..  78,  1910 J&J      97      100 

Choraw&Darl.— lstM.,8s,'88.A&0    116 
2dmort.,  78 lOG 

Ches.  &  Ohio— Piir.  money  fd.,1898    103 

Scries  A 

Ga,  gold,  series  B,  int.  def.  1908. .      6H^    68'8 

Gs,  gold,  small  bond.»,  1903 03 

6s,  currency,  int.  di'ferred,  1918.      33        39 
6s,  currencv,  small  bonds,  1918  .      33 
Va.  Cent.,  3d  M.,  (ia,  1831. ..J&J    lOUa 

Cheshire— Gs,  1890-1833 J&.I  llOli? 

Chester  Val.— 1st M., 7s,  1872.M&N  «.... 

Chic.  &  Alton— 1st  .M.,  78,  '93.. J&J    122 
Sterlin-.;  mort.,  Gs,  g.,  1903. .J&J  tllo 

Income,  7s.  1883 A&O    103 

Bds.  K.-in.C.  line.Gs.g., 1903. M&N    111'"'8 
Miss.Riv.Brldgo,  lat.,8.f..68,1912    .... 
Joliet&  Chic,  1st  M.,8s,'82..J&J    .... 
Loui8'a&  Mo.K.,  lst,7s,1900F&A    .... 
do  2d,  7s,  1900  M&N   104 

8t.L..Iacks'v.&C.,  lst,7s,'94.A&0    114is 
Chic.  B.  &  Q.— Ist,  8.F.,88,  '83. J&J    109 

Consol.  mort.,  78,  1903 J&J    123 

Bonds,  5s,  1893 J&D  tlOl      102 

58.1901 A&Ol     96      102 

Bur.  &  Mo.  R.,  I'd  M.,  78.'93.A&0|  IIG 
do         C(mv.  88,'94  ser.JifeJ  U30 
Bur.&Mo.(Neb.),  l8t.6-4,1918.J&jltl093t  110 
do  88,  conv.,1883.Jife.II  130 

do        Cons, Ga,  uon-cx..J&J  HO234  103 


Railroad  Bonds. 


Bid.  I  Ask. 
120 


117 

i'osia 

78 
103 
103 
100 
109 
109 
110 

9812 
105  la 


80 


107 
110 
111 
114 
114 
9913 


111 


105 14 

1105 
tHliaill2i3 


100 


105 


117 


97  ■ 
108 13 
114 
122 


90  <a 
goifi 


106 
illO 


Uoo 


do  Neb.  UK,lst,78,A&0 

do       Om.&S.W.,lst,38,J&D 

Dixon  Peo.&  H..lst,88,'74-89J&J 

Ott.  OSW.&  Fox  R.,  M.,88,'90.J&J 

Quincy&  Wars'w,  Isr, Ss,  '90.J&J 

Chic.  &  Can.  So.-lst,  78, 1902  A&C 

Chic.Clin.Dub  &Minu.— 78,'84  F&A 

7s,  1910 J&J 

Chic.  &  East.  HI.,  S.  F.  c'y.  1907  . . 

do  small  bonds 

do  Income  bonds  . . 

Chic.  &  Iowa— 2d  M.,  8s,1901.J&.I 
Cldc.  Pa&  Neb.— lstM.,78,'92F&A 
Chlc.&  Mich. L.Sh.— 1st,  88,'89.M&.3 
Chic.M.&St.P.— P.D.l8t,8s,'y8  F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 

St.  P.  &  Chic,  78,  g.,  1902 I&J 

Mil.  &  St.  P.,  2d  M.,  7s,  1884. A&O 

I-a.  C,  1st  M.,  7a,  1893 J&,I 

L&M.,  Ist  M.,  7.S,  1897 J&J 

I'a.  &  Dak.,  Ist  M.,  78, 1899.  J&J 
Hast.  &  Dak.,  lat  M.,78, 1910.J&J 
Chic.  &  Mil.,  Ist  M.,78, 1903.J&J 
1st  mort.,  consol..  78,  1903. ,J&J 
Ist  -M.,  I.  &  D.  Ext.,  78, 1903J&J 
Ist  M.,6s,  S'thwest  Div.l909J&J 
Ist  M.,  5s.  La  C.  &  Dav.l910J&J 

So.  Minn.  Ist  68,1910 J&J 

Chic.&N.W-Sink.f.,lst,7s,'85P&A 

Interest  mort,  7a,  1383 M&N 

Consol.  mort,  7s,  1915 Q— F 

Exten.  mort.,  7s,  1885 F&A 

Ist  mort,  7s,  1883 F&A 

Consol.,  gold,  78,  cp.,  1902. .J&D 

do       do  reg 

Sinking  fund,  Gs,  '79, 1929.  A&O 
Iowa  Mid.,  Ist  M.,  8s,  1900.  A&O 
Gal.  &  Chic,  ext.,  1st,  78,'82.F&A 
Peninsula,  Ist,  eonv.,78,'y8.M&(- 
Chic.  &  Mi-i.,  Ist  M.,  7s,  '9S.-J&.1 
M.adi8on  ext.,  7s,  g.,  1911.-  A&O 
Menominee  ext, 78,  g.,  1911.J&D 
Northw.  Un..lst  7«,g..  1915.M&i^ 
Chic.  &  P.-td.— Ist  M.,  78, 1903. J&J 
Chic.  Pek.&  S.W.— 1st,  8a,1901. F&A 


112 
117 
107 12 
117?i 
114 

40 
IO2I2 
108 
100 

98 

90 

75 

1110 

1106 

132 

115 

117 


1149i 

114 

110 

iis" 


llOlfi 


101 

109 


109 
119 

H8ia 


113 


119 
115 
43 
103 
109 
102 


93 


133 


II514 

11512: 

112 

110 

120 


Ill's' 
104 
92I2I 
lOlifii 
111 
108 
127 


110^ 
II914 
119 


107%.107''8 


ir.... 
t 


121 


Chic.R.I.&Pac.-08, 1917,coup.J&J 

68,1917,  reg J&J 

Chic.&8.W..l8t,78,gnar.,'90.M&N 
Chic.  St  L.  &  N.O.— l8t  eon.  1914,78 

2d  mort  Gs,  1907 J&D 

Ten.  lien,  78,  1897 M&N 

Ml88.  Cen.,  l8t  M.,78,'74-84.M&N 

do  2d  mort.,  88 

N.O.Jacfc.&  Gt  N.,l8t,8s.'86.  J&J 

do       2d  M.,8s,'90,ctf8.A&O 

do       2d  mort  debt....  A&O 

Chic.St.P.Min.&Om.— Con.  Os,  1930 

Ch.8tP.&  Minn.  l8t68,1918M&N 

Land  grant,  inc.,  6s,  1898M&NI  

North  Wise,  Ist  Gs,  1930 J&J'  102ia 

St  l'aul&3.Cit7,lst68,1919.A&0    104% 
Cincinnati  Hannlton  &  Dayton — 

2d  mort.,  78,  1885 J&J 

Consol.  mort,  78,  1905 A&O 

do  68,  1905 A&O;n05i2  lOGifl 

Cin.  H.  &  I.,  1st  M.,  78,  1903. J&J  f  102    1 103 

Cin.  I.St  L.  &  Chic— Con.  Gs,  1920    ilOO 

Ciu.&  Indiana,  Ist  M.,7a.'92.J&Dit  103     1112 

do         2d  M..  78.'8'2-8tj&,7  1103      

Indianapolis  C.  &L.,  7s of '97..  ..  1 102ia 

Ind'apolis&  Cin.,  lst78,'88.A&0    105    I 

Oin.L,at&Ch.— 1st,  78,g., 1901. M&S    100 
Cin.  Rich.  &  Chic— 1st  7s,  '95.  J&J  1100 

Cin.  Rich.  &  F.  W.— 1st,  7s,  g. . . J&Dl  

Cin.  Sand'ky  &  CI.— Gs,  190O..F&A'tlOl      103 

78, 1887  extended M&9    t  03 

Consol.  mort,  78,  1890 J&Dl     9Gi2 

Cin.&Sp.- 78,  C.C.C.&  I. ,  1901. A&O i  

78,  guar.,  L.6.&  -M.S.,  1901..  A&O 

aev.  Coi.  C.  &  I.— l8t  7s,  '99.M&Ni  120 

Consol.  mort,  78, 1914 J&D   lllia 

Belief.  &  Ind.  M.,  78,  1899. ...I&J    

Clev.&M.  Val.— Ist  78. g., '93. F&A    

S.  F.  2d  mort.,  78, 1876 M&S    

Clev.MtV.&Del.— Ist  7s,gold,J&J  ir 

Columbus  ext,  7a,  gold,  1901....  H 

Clov.  &  Pitts.- 4th  M.,  6s,  1892.J&J    110 

Consol.  S.  F.,  78,   1900 M&N    

C.  C.  &  I.  C— 1st  cons,  ra.,  7s  .A&O      90 

2dmort.78,  1909 F&A    

Trust  Co.  cert.,  1  at,  asa'd 

do        do       supplementary..      90 

do        2d       assd 

do  income  78.. 1890      44       45 

Chic  &Gt  East,  1st  7s,'93-'95 1 

C0I.&  Ind.  C,  1st  M.,78, 1904.J&J    111    I 

do  2d  M.,  7s,  1901.M&N  102 
Un.&  Logansp.,l8t,7s,1905.A&0  105 
T.  Logansp.  &  B.,  78,  1834.. F&A    104 

Cin.  &  Chic.  A.  L.,  1836-'90 95    ,. 

Col.  &  Hock. v.— Ist  M.,  78, '97.  A&O  1110    |. 

2d  M.,78,  1892 J&J, 1102      

Col.  Springf.&  C— 1st,  7S.1901.M&S    | 

Col.  &  Toledo— 1st  mort  bonds  ....It  107  illO 
Col.  &  Xenia— l8t  .M.,  7s,ia90.M&S:1110  1115 
Conn.  &Pas3ump.— M.,7s,'93.A&0'tlll%ill2 
M.^8sawippi,  g.,  Gs,  gold,  '89  J&.I .» 100  102 
Conn.  Val.— 1st  M.,  7s,  1901... J&J  1  63 
Conn.  West-  lot  M.,  7s,  1900.  J&J  36 
Connecting  (Phila.)— 1st  Ga  ..M&S 
CuiDberrd&  Peun— Ist  6s,'91.M&8 

2nd  G.a.  18-18 M&N 

Cuniberl.Val.— Ist  M., 83,1904. A&O 
Dakota  Southern— 7s.  gold,'94,F&A    195      100 
Danb'y&Norwalk—78, '80-92.. J&J    100 
Dayton  &Mich.— Ist  M.,78, '81.J&J  it  IOII3I1O2 

2d  mort,  7a,  1887 M&S  f  101    | 

3amort,78,  1888 A&0tl03    | 

Dayt.  &  West.— 1st  M.,6s,  1905.J&J  1 103    ,  103 

1st  mort,  7s,  l'J03 J&J  ,1107    | 

Delaware — Mort,  Gs,  guar., '93.  J&J  j* j  1 13 

Del.& Bound  IJ'k- 1st,  7s.l90aF&A    II3I2! . . . . 

Del.  Lack.&  W.— 2d  M.,78, '82.M&S    IOOI2' 

Convertible  7s,  1892 J&Di 

Mort  78.  1907 M&S 

Den.&  Rio  G.— 1st  78,  g.,  1900.M&N 

1st  consol.  mort,  7k,  1900.  ...J&J| 

DCS  M.  &  Ft  D.— Ist  Gs,  1904.  J&J iT 

Detroit&BayC— l«t,83,1902.M&N      G-i       73 

IstM.,  8s,  end.  M.  C,  1902.M&N  tl03      110 

DetG.Haven&Mil.—Euuip.6s, 19181:113      115 

Con..M.,  5i  tiir81,  after  G<.  .1918iJ10G     ;108 

Det&  Pontiac,  lat  M.,Gs.'8G. A&0|  

Det  L.  &  North.— lst,7s,1907.  A&O  .tllS-a 

Diibuque&  Sioux  C.—lst78,'83.J&J 

Ist  mort,  •2d  Div.,  1891 J&J 

Dunk.A.V.&P.— lst,73,g..l890J&D 

East  Penn.— l.at  M.,78,  1883. .M&S 

E.Tenn.Va.&  Ga.— 1st  7s,1900.  J&J 

E.  Teun.  &  Ga.,  1st,  Gs,'80-86.J&J 

E.Tenn.&  Va.,end.,6s,  1886. M&N 

Eastern,  Mass.— 4133,  g., 1906. M&S 

SterUng  delis.,  Gs,  g.,  1906. -M&S 

Elmira&  W'mapt— 1st  Gs,1910.J&J 

58,  peri>etual A&O 

Erie  &  Pittsb.— 1st  M.,  7s,  '82.J&.J 

Cons,  mort,  78, 1898 J&J 

Equipment  7s.  1890 A&O 

Evans V.  &  Crawf. — 1st,  7a,  '87.  J&J 
Evanav.T.H.&Ohi  — Ist,  78,  g.M&N 

Fitchbum— 58, 1899 

6s,  1898 A&O 

7s,  1894 A&O 

Flint  &  P..Mar,i.— 1st  m.,t.g.8s.H&N 

Cons.  S.  F.,  88,  1902 M&N 

Flint  &  Holly,  1st,  lOs,  '88. M&N 

B!VvC.&  E.  Sag.— Ist,  10s„82.J&J 

HoUy  W.  &  M.— 1st  8s,  1901.J&J 

Flushing  &  N.  8.— Ist  7,  '89.  .M&N 

2d  mort,  7a M&N 

Ft  Madison  &  N.  W.,  1st  78.  g.,1005 
Ft  W.  Jack.  &.S.— 1st  8s,  '89.. J&J 
Ft. W.  Mun.&  C— l8t,  78,  g.,'89. A&O 
Frankfort  &  Kokomo— 1st.  7s,  1908 
Gal.Har.&8  A.— l8t6s,g.l910.F&A      93      100 

GaUHous.&H.— l8t7s,g.,1902.J&J    |  85 

Georgia— 7s,  1876-96 J&J    115     |113 

Ra 


07 
37 


lOGia 

106    1 1061a 
Od^ 


1081a 


'  Price  nominal ;  no  late  transactiona.      t  The  purchase  also  pays  aoorued  interest.       t  In  Loudon.       H  lu  Amsterdam. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continubd. 
For  Bxplanationa  8«e  Notes  at  Head  of   First   Faze  ot   Qaotatlona. 


Railroad  Bonds. 


Gr.Rap.  &  Ind.— Ist,  I.r.,  «c'<1,  78,  e. 

Ist  M.,78,  l.j,'..  Rold.not  Kuar.  A&O 

Ex  land  graut,  1st  7e,  '99.. 

Groenv.  &  Col.— 1st  M.,  78. . . 

Bonds,  pilar 

Gulf  Col.  &  Santa  Fc— 1st  inort.,  78 
Hannibal  &  Na]).— lst,78,  'SS.M&N 
Han.  &  St.  Jo.-  Con  v.  88, 18B.5  .M&8 
Kans.  C.  &  (^ain.,  let,  10s,'y3..r>tJ 
Ilanisb.  P.  Mt.  J.& L.— Ist, 68.  ..I&J 
Havana  Ran.  &  East. --78. 1807... 
Honsatonic— lat  M.,  78, 1885. F&A 

2d  inort.,  C«,  1889 -l&J 

HouRt.  E.  &  W.  Tex.— l8t,  78,  1898. 

Hou«t.&  Gt.No.— lid  imr.com.ieo'ts 

Honst.&Tex.Ccn.- lBtM.,78,g'd.'91 

West.  l)lv.,  l8t,  78,  g.,  1891.. J&J 

Waco  &  N.  W.,  l8t,  78.  g.,1903.JifeJ 

Cons,  mort.,  88, 19ia A&O 

Waco  AN.,  88,  1915 

mc.  and  lud'y  78,  1887 M&N 

Hnnt.  &  Br.Top-l8t,  78,  '90. .A&O 

2d  mort.,  78,  e.,  1895 F&A 

Cona,  3d  M.  78.  1895 A&O 

111.  Cent.— l8t  M,Clilc.&8pr.'98J&J 
StorluiK,  8.  F.,  58,  g.,  1903.. A&O 
Sterling,  gen.  M.,68,  g.,  1895.  A  AO 

do      .58.1905 -I&D 

ni.  Grand  Tr.— IstM.,  8e.  '90. A&O 

Ind.  Bl.  &  W.— let,  i>f..7s,  1900J&J 

l8t,  38,  4h,  58  &  (is,  1909.  ..A&O 

2d  M.,  3e,  4b,  56,  &  Gs,  1909.  A&O 

lueoino,  1919 

In'pclls  D.&  8p'd-l8t,7e,l  906  A&  3 

2d  mort.,  income,  1906 J&J 

Ind'poli8&  St.L.— I8t,78, 1919. Var. 

2d  mort.,  78,  1900 A&O 

Ind'apolis&Vin.— l8t,78,1908.F&A 
2d  mort..  Gs,  K.,  guar.,  1900.M&N 
International  &  Gt.  Northern- 
let  mort.,  Gs,  gold.  1919. . .  .M&N 

2d  mort.,  income,  88,  1909 

Ionia  &  Lansing— let  88, '89.  ..J&J 
Iowa  City&  West.— l8t,78.1909.M&S 
I'a  Falls  &  Sioux  C— lat.  7b,'99A&0 
Ithaca  &  Athens.— Ist  m..  7s,g.J&J 
Jefferson— Hawl'y  Br.  7g,  '87.. J&J 

let  mort.,  78.  1889 J&J 

Jeff.  .Miid.&  Ind.— let, 7s,1900. A&O 

2d  mort.,  78,  1910 J&J 

Ind'pcilsA  Mad.,l8t,7s,'81.M&N 
Junction  KK.(Pliil.)—lst,68,'82  J&J 

2d  mort..  G8,  1900 A&O 

K.C.Ft.8cott&  G.— l8t,78,1908  J&D 
Kansas  C.  Lawr.  &  So.  lat,  4a.  1909 
K.O.St.  JOS.&  C.  B.—M.  78,1907..  J&J 
Kansas  &  Nebraska — let  mort. 

2d  mort 

Keokuk&Dea  M.— l.st.58.  guar.A&O 

L.  Erie  &  Weat.- Ist,  6s,1919-F&A 

Sandusky  Div.,  Gs,  gold,  19'JO.... 

Income,  7e,  1899 

Laf.  Bl.&.Mun.,lat,Ga,1919.M&N 
do  income,  7s,  1899.. 

Lake  Shore  &  Mich.  So.- 

M.S0.&  N.I.,  S.F.,lat,78,'85.M&N 

.  Clevo.  &  Tol.,  Ist  M.,7.s,  '85..  J&J 

■  do         2d  M.,  7s,  188G.A&0 

CI.  P.  &A8h.,ne\v78, 1892. .A&O 

Bufl.&E.,newbda.  M.,78,'9S.A&0 

Buff.  &  State  L.,  78, 1882... .J&J 

Det.  Mon.  &  Tol.,  Ist,  7s,  1906. . . 

Jamc8t.&  FrankL.lst,  78, '97.J&J 

do  2dM.,78,'9l.J&l) 

Kalamazoo  A1.&  0  r.R.,lst.88.  J&J 

Kal.&  Schoolcraft,  1st.  89.'87.JiU 

Ka!.&  Wh.  Pigeon,l8t,7s,'90..J&J 

I^keSli.  DiT.  bonds,  1899.. A&O 

L.  8.&  M.  8.,  cons.,  cp.,  let,7s.  J&.) 

I     do    con8.,reg.,lst,7s,1900.Q— J 

'  do    e.jn8.,  cp.,  2d,7a,  1903. .J&IJ 

.     do    cou8.,rcg.,2d, 7s,1903.J&l) 

Lawrence— let  mort.,  7B.1895.F&A 

Lehigh  &  L,aok.— let  M.,78,  '97.F&A 

Lekigh  V.-.I.— 1st  M.,  Ga,  1898. .I&D 

2d  mon.,78,  1910 M&S 

Gen.  M.,  8.  f.,6a,  g.,1923....J&n 

Delano  Ld  Co.  bds,  end.,7s,'92J&J 

Lftwi8i>. «  Spruce  Cr.— 1st,  7s  M&N 

Little  Mlimi— l8t  M., 6s,] 883.M&N 

L.  Kock&  Ft.S.— l8t,l.gr..78'95.J&J 

Little  SchuvlkiU— 1st,  7.s,  '82.  A&O 

Long  [sliind— 1st  M.,78, 1898..M&N 

Newtown  &  Fl.,  78,  1903  . .  M&N 

N.  \.&  Rockaw.ay,  78,  1901. A&O 

Smltht'n  &  Pt.  Jeff.,  78, 190 1 .  M&S 

Lou'v.C.A  Lex.— l8t,7e,'97  J&J(eT) 

•Jd  mort..  7s.  1907 A&O 

Louisville  &  N.-whvllle— 
Consol.  Ist  moit.,  7a,  1898.  A&O 

2d  mort.,  7e,  g.,  1883 M&N 

Cccilian  Br.,  7e,  1907 M&S 

Louisville  loan,  6a,  '8G-'87..A&0 

1.CD.  Br.  oxt.,  78,  •80-'85 

Leb.  Br.  Ixjuiav.  I'n,  6a,  '93..  A&O 
iIom.&  0.,atl.,  M.,78,  g..l901J&D 
M.&Clark8V..at'g,68,g.,l902  P&A 
Maine  Cent.— Mort.  7e,  1898. .  .J&J 
Exton.  bonds.  G8,g.,  1900..  A&O 

Cona.  78.  1912 A&O 

Andro8cog.&  Ken.,G8, 1891. F&A 

Leeds  &  Farm'gt'n.  6a,  1901.J&J 

Portl'd&Ken.,  lat,  68, '83    A&O 

do       Cons.  M..  Oa,  '95.A&0 

Man.Bcjicli  Imp  .lim.,78, 1909.M&8 

N.V.&  Man.  Beach,  lat7B.'97.J&J 

Mi4rict'a&  Cin  — Ut  M  .78.  '91  F&A 

Sterling,  l8t  M.,  78,  g.,  1891. P'&A 

2d  mort.,  7a,  1896 M&N 

3d  mort.,  88,  1890 I&J 

Scioto  &  Hock.Val.,  1st,  78.. M&N 
Bait.  Hhort  L.,  lat,  78,  1900. J&J 
Cin.  &  Halt.,  lat.  7a.  1900       J.fr.I 


Bid. 

110 
105 

85 
100 
100 

92 


108 


80 

33 
108 19 
10512 

toy's 


113 

107 

60 

;iio 

J105 

•116 

•103 

114 

111 

77^4 

64ifl 


10218 

60 

80 

45 
105 

98 

10258 

74 14! 
112 


Ask. 


lis 
110 


105 

105 

95 


100 


90 

40 

109 


IWh 


109 

iia 


112 
107 
118 
105 
115 


78 
65 

I8I2 


6l> 

90 

60 

110 


103 


llOtiis 
103'4 
100 


tll4>4 
107 
100 
103% 
lOJia 
1084 

91% 
ill4>4 

72 

32 

97 14 
lOl^a 

'63' 


114 


109 


105 
110 
115 

108 


Go 

111 
lOy 
108% 

116>3 

120 
100 
117 


109  k' 

02    I 
II4I3 

75 

37 

07% 
102 
101 

65 
103 

68 

112 
llO^a 

117 ''a! 


Railroad  Bonds. 


Marietta  P.  &  Clev.— let,  7»,  g.,  '05 
Conaol.  78 J&D 

.Marq'ttello.A  0.— Mar.&0.,8g,  '92 
Ge,  1908 H&8 

Masa.  Central— 1  st,  7a,  1 893 

Monip.  &  Charrn— 2(1.  7a,  '86.. J* J 
let, cona.. Tenn.  Hen, 7s,  19 15  J*J 

Mem.&L.K'ck— lat,4H  (8a  after '82) 

Metrop'n  Elov.— let  M  .,  1008.  J&J 

Michigan  Central- 
ist M.,8a,1882  A&O 

Consol..  78,  1902 M&N 


Bid. 


lit 

871-j 


t99 
100 


100  le 

108 14 
,  l'.i3 
n3'a 
106  Jfl 


1108 


108 
1109 
U05 
(107»i> 

'  'eo 

10 

4 


85 

103 

105 

125 

1105 

105 
190 
65I2 


110 


107% 
100  Is 


100 

120 

123'a 

123  Hi 

117 

118 


lis 


tlOO 
lOlifl 
107 
100 


62  "s 
116 
10713 


124% 


.\-:^. 


102 

101%|| 


IstM.  on  Air  Line,  8a,  1800. J&J 
Air  Line,  Ist  M..  88.  guar... M&N 
Equipment  bonds,  83,  '83..  .A&O 
Gd.  RIv.  v.,  l8t  88,  giiar.,'86.J&.T 

6s,  1909 : M&S 

Kalamazoo&S.H..l»t,8a,'00.M&N 

J.L.vfe8ag.l8t,88'85,"wli.l>d»"J&J 

do       North  Kxt..8»,'00.M&N 

do       Cona.  mort. .Ka.'Ol. M&S 

Joliet  &  N.Ind..lst,7s  (guar.M.C.) 

Midland  of  N.  J.— Igt  tnort 

Income,  "A." 

do       "B." 

Mil.  &  Nort h.— 1  st.  8a,  1 90 1 . . .  J&  t) 

Minneapolia  &  Diiluth.— lat  7b 

.Minn.  &  St.  L.— lat  M.,  1027. .J&E 

Ist  M..  Iowa  extension 

Mies.&Tenn.— Ist  M.,  8a, series  "A" 

8s,  eenea"B" J&J 

JVIo.  Kansas  &  Tcxaa- 

Cons.  a.ssented,  1904-6 F&A 

lat,  68,  g..  1899.  (U.  P.  S.Br.)J&J 

2d  mort..  Income,  1911 A&O 

Boonev'e  B'ge,7s,guar.l906.M&N 

Han.  &  C.  Mo.,  lat  7a,  g.,'90.M&N 

do  2d,  1802... .M&N 

Mo.Pac— lat  mort..Gs,glil.'88,  F&A 

2d  mort..  78,  1891 J&J 

Car.  B.,  1st  mort.,  69,  g.  '93..A&0 

3d  mortgage 

Income,  7s,  1892 M&S 

Mob.  &  Ala.  Or.  Tr.— Ist.  78,  g'ld,'95 
Mobile  &  C— let  prcf.  debentures.. 

.2il  pref.  debentures  

3d  i>ref.  debentures 

4tli  pref.  debentures  

New  mortgage,  Ga,  1937 

Morris  &  Eaaex— lat,  78, 1914  M&N 

2d  mort,  78,  1891 F&A 

C(mstruction,  7a,  1889 F&A 

Bonds,  7a,  1000 J&J 

General  mort.,  78. 1901 A&O 

ConsoLmort.,7a,  1915 J&D 

Nashua  &  Low.— Gs,  g.,  1893-F&A 

5a.  1900 

Nashv.Ch.&  St.L.- 1st,  7a.l913  J&.I 
let,  Tenn.  &  Pac,  Ga,  1017.. ..I&J 
lat,  McM.  M.  W.&A.,68,1917.J&.I 
Nashv.&Dccat'r.— lst,78,1900.J&J 
Natchez  Jack.  &  Col.— lat,  78. 1910 
Nevada  Cen.— let  Gs,  1904  ...AfeO 
Newark  &  N.  Y.— lat.  78,  1887.J&J 
New'kS'aot&S.— 1st,  7s,  g.,'89.M&N 
N'burgh&N. Y.— lat  M.  7a,1888.J&J 
N.Haven&Derby,  let  M.,  78,'98. Var 
N.  H.  &  N'th'ton— l8tM.,78,'99.J&J 

Oonv.  6s.  1882 A&O 

N.  J.Southern— lat  M.,new  Gs.J&J 
N.O.Mob.&Chatt.— l8t,8.s,1915.J&J 
N.Y.  &  Can.-£  M..  6a.  g.,  lOOl.M&N 
N.  Y.  Central  &  Hu  Ison.—  1 

Mort.,  7e,  coup.  1903 J&J 

Mort.,  78,  reg.,  1903 J&j| 

Subscription,  Ga,  1883 M&NI 

Sterlingmort..  Ga,  g.,  1903...J&Jj;119 
N.  Y.  C,  premium,  6a,  1883. M&N    105% 

do       6a,  1887 .I&d|  110 

do       real  eat.,  6.S.  1883. .M&NI  105 

Hud.  R.,  2d  M.,  78.,  1885. ...J&D    111 

N.  Y.  Elevated.— lat   M.,  1906. J&J  1  111 

N.  Y.  &  Greeuw'd  .'-akc.— Ist  M.,  Gs     40 

'2d  mortgage 

N.Y.&Harlem— 7a,coup.,1900.M&N!  I29I2 


80 
45 

"32' 
103 
1,30 
114 
105 
114 
114 
IIII4 
1107% 
103 
110 


llOifl 

I 

( 

tlOO 
tl04>2 
00 

i'l'-i" 

96 

85 


105 


Ask. 


118 
88 


100 


94 
loo's 

108  >s 
124 
114 
108 


110 


110 
110 
107 

108 

65  " 

12  h 

G 


100 


130 
110 


110 
GGI4 


12 


100 


Railroad  Bond*. 


OIiio&Mlss.— Cons.  8.  F.7»,'08.J&J 

Cou».  mort.,  7«,  '08 J&J 

iid  mort.,  7»,  1911 A&O 

Ist  mort.. Sprlngf.niv., 1905  M&N 


Bid.    Ask. 


SO'al 
40  1 
35 


103  "4 
135 


103. 
llff 
114 

04 

.50       53 

901s  em 
;»5  I  47 
100 


118 

"•ii' 


101  >s 

119 
110 

u« 

118 


lea's 


110 
lis 
"io' 
102" 


109  >a 


123 

ioo58|ioiJa 

60    I  63 

45     eo 


:«3 


18 


104 


108 

I03I2 

IIOI4 


112 

0233 

100 


107 
102 

i'lo' 

08 
90 

75 


I3OI4 


121 


111 


lilt's 

inig 
45 
17 

130 


70 


no's 
lot 
lOiSg 
104 '4!  105 


lOSisI 


102 

tiVs 

1107 
1118 
(107 
tllO 
1 1071s 
tlOTis 
1102 
107  Is 


103 

i'1'3" 
83 
46 
105 
li'5 
105 


103 

i'2'6' ' 
100 
110 
108 
111 
I  OS  Is 
lOSis 
103 
1081s 
01 


8318 
1U14 


128 
106 
lOiJis  107I2 
lOliifi  107 

111>4 

121       1211s 
86 's 

r^ois 

82 14 


116 
111 
103 


114 


78.  reg., 1000 ".; M&n!  1291s  130 

N.Y.  Lake  Erie  &  West.  (Erie)—      I  I 

lat  mort.,  7s,1897,cxteudedM&N'  125 

2d  nioi-t.  exten.,  53,  1019  ...M&S 

3d  mort.,  7s,  1883 M&S 

4th  mort.,  78,  1880 A&O 

5th  mort  ,78,  1888 JAD 

Ist  cons  M.,  78,  g.,1920 M&S 

New  '2d  00ns.  Ga,  1969 J&D 

1st  con.<.  fund  coup.. 7s,  19'20M>t8 

2dcor.<.  f'd  cp.,5a,1909 J&D 

Gold!  ncome  bonds,  6a,  1977 71i8 

Ixms  Dock  mort.,  7.a,  1803.. J&D    115 
N. Y.&  .f.Eug.- 1st  M.,  78,  1005J&.I    1 10% 

lat  i  nort ,  fis,  1005 J&J    102% 

N.Y.>..H.&Hart..H.&P.l8t,78.A&0 
N.Y.Prov.&B'n— Gen.  7a,  1809.  J&.1  1 120 
North  Carolina— M.,  88.  1878. M&N    1 10 
North  Peun.— Ist  M.,  68, 1885. J&J 

2i'.  mort.,  78,  189G M&N 

Giu.  inort.,  7s.  1903 J&.1 

North  Wise— let,  63,  1030 J&J 

No.-tlieaat.,S.C.— lat  M.,88,'09,M&S 

'2d  mort..  88,  1800 M&S 

North'n  Cent.— 2d  mort.,08,'85. J&J 

3d  mort.,  68, 1000 A&O 

Con.  mort., 6s,  g.,  coup.,  1900.J&J 

i!a,  g.,  reg.,  1000 A&O 

Mort.  bond.a.,  Ss,  1026 J.St,) 

■Jon.  mort,  stg.  Gs,  g..  1901.  J&J 
N'lrth.Cont'l.Mlch.— (;ons.,fla,1901 
Northern.  N.J.— l«t  M..G8, '88  J&J 
North.'Pac,  P.  D'O  Div.— 6s,  M&S 
Norw'li&Wiirc'r— 1  at  M..  68.'07.J&.1  115 
OiKl'nab'g&UCh.— l8tM.63,'98,J&.l    102 

\i.  p.,  8s.  1890 ...M.fe^  110113102 

OhioCcut.— 1st.iuort.,68,1920,  J&J      90 

Tncnnoa.  !9'V»    471^'  4910 


127 

117 

108 

114 

llliji 

114 

8OI4 
102 

'f'99' 


100 
117 
114 
117 
901s 
104 

I'oo' ' 
95 
117 
102 14 


113     

117     

113»«' 

Ohio  &  W.  Va.— i«t.8.f  .',7iI,'i9ibM&N  I !  103 

Old  Colony— 6«,  1897 F&a!|112<(;i13 

fa,  ]S9.'5 JAD|tll2'4  nz^lt 

7s,  1805 M&S  1120     121 

CapeCod,  78,  1881 F&aI  102 

Or'go&  Alex'ndrliv-l8t,08,'73M&N  |  108 

2d  mort.,  68,  1875 J&.I    ilO 

3d  mort.,  Ss,  1873 M&N 

4tli  mort.,  88,  1880 il&fi 

Or.  A1CX.&  M.,  let.M.,  78,  '82.J&J 
Oreg.  &  Cal. — Frankfort  Com.  Rce .  x 
Oaw.&Rome— l8tiM.,7e,  1015.M&N 
Osw.  &  Syracuse— let,  7a,  '(-O.M&N 
Panama— Sterl'gM.,  78,  g.  '97..V&0 
Parla  &  Danville— Ist  M. ,7a  .1903. 
Paris&Dec't'r— l8tM.,7a,g..'92.J,ScJ 
Pckln  Lin.&  Dec- lat,78,1900  F&A 
Pcnnsylv.anla— lat  M..68, '80..J&J 

General  mort,  Ga,  coup.,  1 0 10  6— J 
do  68,  reg.,  1910.A&0 

Cons,  inort,  68,  reg.,  1905.  .Q—M 
do        Oe,  coup.,  1005.  .J&D 

Navy  Y.ird.  Oa,  reg.,  1881  ...J&.1 

Penn.  Co.,  Oa,  reg.,  1007.  ...Q.— J 
Penn.&N.  Y.— 1 8t.78,'96&1906.J&I> 
Peoria  Dec.&Ev.— l8t,6s,1920,J&J 

Incomes,  1920 

Peoria  Pekln  &  J.— Ist,  78,  '04.  J&J 
Perklomcn— lat  M.,  Gs,  1897. .A&o' 

Ex  fd.  cp8.,Dec..'77,to,T'e,'80,lDC.i 
Petersburg-- IstM., 8s,  ^O-'OS.J&J 

2d  mort.,  88,  1002    J&Jl 

Phtla.  &  Eric— lat  M.,68,1S81.A&0' 

adirnrt.,  78,  1888 J&Ji 

Gen.  M..  guar.,  6s,  g..  1920.  .J&.I 

Snnlmry&Erie,  lstM..7s.'97.A&0 
Phila.  &  Read.— lat  M.,  68,'80.  .J&J 

Ist  mort.,  7s,  1893 A&O 

Debenture,  1893 F&J 

Mort.,  78,  coup.,  1911 J&D 

Gold  mort.,  68, 1911 J&D 

Improvement  mort.,  6s.  1897  ... 

New  convertible,  7s,  1893... J&J 

G.  8.  f.,  $&£,68,g.,1908,  X  cps.J&J 

Scrip  for  6  deferred  »s  coui>oii8  .. 

Cojil  &  I.,  guar.  M.,  7a,  '92..  M&S 

Inctnne  mort.,  cons.  7a,  '96,  JAD 
Phila.Wil.&Balt.- Ga,'9'2-1900A&0 

58,  1910  

Pitt8b.C.&  St.L.— lst,7s,1900.F&A 

2d  mort.,  7s,  1913 A&O 

8teubonv.&  Ind.,  lat.,68,'84.Var. 
Pittsb.&Con'Usv.- lstM.7s,'9S.J&J 

Sterling  c(ms.  M.,  6s,  g.,  guar.J&J 
Pltt8b.Pt.W.&  C.-lst,  78,  lOl'i.J&J 

2d  mort.,  78, 1012 J&J 

3d  mort.,  78, 1912 A&O 

E(iuipment,  8s,  1884.  ^_. M&S 

Pitts.  Titu8V.&  B.— New  78,'96F&A 

2d  ,78,  1896 F&A 

Buff.Ch.L.&Pitt.lat,7e.l909  .M&N 

Oil  Creek,  Ist  M.,78, 1882...  A&O 

Union  &  Titusv.,  lat,  78.1890.J&J 

Warren  &  Fr'kln,  let,  7s,'06.F*A 
Port  Hur.&L.M.— l8t.78,g.,'99  .M&N 
Portl'iul&Ogb'g— l8t6s,g.,1900J&J 

Vt.  div.,  Ist  M.,68,g., 1891. .M&N' 
Quinov  Mo.&  P.— lat.Os,  guar., 190.1  i 
Kon.&S'toga— let 7s,1921  oou.M&Nl  ' 

1st  78.  1921,  reg I  I 

Riciiin'd  &  Allegheny— Ist,  78, 1920  t |  97«a 


113 

113 


114 
115 


IIII3 


64 


r7i 

;65 


110 

104.>s 

11^ 


115 

lOS 

65 


73 

7a 


112 
105 


116 

;114 

136 


:ioo 


lOS'a 

117 

116 


103 
35 
95 
15 


111 
73 
73 

lidA"' 

I  so 


1 10a 

30 

I  9S 


Kich'd&Dan.— Con.,Ga,'78-00.M&N 

General  mort.,  63,  gold 

Piedmont  Br.,  88, 1888 A&O 

Rich.  Fred.  &  Potomac— Gs,  1875. 
Mort,  7s,  1881-90 :.J&J 

Rich.  &  Petersb.,  88,'80-'86...A&0 
New  mort.,  7s,  1915 M&N 

Rome  Wat'n&0.—S.F.,78.1891.  J&D 

2a  mort.,  7s.  1892 J&J 

Consol.  mort.,  7s,  1904 A&O 

Rutland— 1st  M.,  Ss,  1002.. ..M&N 
E(iuipmout,  2d  mort.,  58 F&A 

St.  Joseph  &  Pacif.— l8t  mort 
2d  mort 

it.L.Alt.&T.H  — Ist  M.,78,  'Ot.J&J 
2d  mort.,  pref..  7s.  1894  ....  F&A 

2d  income,  7s,  1894 M&N 

Bellov.&S.Ill..lst.S.F.Ss.'0G.A&O 

St.  Louis  &  I.  Mt.— l8t,73.  '93,F&A 

•2d  mort.,  7«,  g.,  1S97 M&N 

Ist  78,  inc.,  pf.  int.  accumulative 

2d  68,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  7a,  g.,  ■97.J&D 
Cairo  Ark.  &  T..lst.7a.g.,'07.J&n 
Cairo  &  Ful.,  l8t,l.g.,78,g.,'01.J.feJ 

•lt.L.&SanF.— 2dM.,cl(V8sA,'06M&N 

2d  M.,  class  B,  1006 M&N 

do     class  C,  190G M&N 

South  Pacific— 1st  M.  1888  .J>tJ 

P.  C.  &0.  lat,  6s, F&A 

Equipmeut78,  1805 -.J&D 

M.  L.&  S.E.— Con.  M..78.  g.,'94M&S 

Ist,  cons..  78,  g.,  1002 F&A 

Evanav.  H.  &  N..l8t,78, 1807.  J&J 

■it.I.,.Vand.&T.II.-l8tM.,78,'97.J&J 

2d  molt,  78,  1808 M&N 

2<l,  78,guar..  '08 M&N 

StP.Minn.&  M;in.— I8t7a,1009  J&J 

l8t  78, 1900,  smaU J&.I 

2d  6a.  1900 A&O 

St  P.  &  S.  City— Ist,  68,  1910.  A&O 
Mort.  on  new  lines  

Sanduaky.M.&N.— lat,  78.1002.  J>U 

Savannaii&Chas.— latM.,7s,'89.r&.I 

Scioto  Val.— Ist  M.,  78,  slak'g  fund 
'2d  mort .-     ••-•- 

8ham.Val.&P.— l8t,78,g..l901.I&.l 

m)<'l>ovi»'n*P-'1'-T. -'•■♦""  •aiT..i> 


105 

98 


I106 

100 


110 
107 
110 
100 


197 
63 
78 
37i« 

112»8 

105 

O'J 
110 
115 
106 

88 

85 


lis 


62 

971a 

65 

85 

40 


97 


IIH 

loo's 


108 

"78" 
7614 
103 

i'oiig 


8SH 
105 
10» 
10» 

96 

78  >a 
771a 

104 

102'" 


115 
100 
106 '4 
109»8 

ibo 


1108 

ti"66' 

50 
112 


lis 


105 


112 


101 

75 


•  Price  nominal ;  no  late  trangaoUons.       I  The  purchaser  also  pays  aoorjou  Interest.  J  In  London.       H  In  Amsterdaic. 
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GENERAL    QUOTATION'S    OF    STOCKS  AN^D    BOXDS— Co>fTi>^uBD. 

For   Explanations   See  Notes  at  Head    of  First  Page  of  Quotations. 


Eailroad  Bonds. 


do 
do 
do 
do 
do 
do 
do 
do 


Shore  L.,  Conn.— 1st  M.,78,'80.M&S 
eioux  C.  &  Pac,  Ist  M.,  6s,'98.J&J 
Bo.4N.Ala.— l8t,88,g.,eud.'90..J<feJ 

SterllnK  mort.,  6a,  g M&N 

80.  Carolina— Ist  M.,7s,'82-'88.J&J 
1st,  sterl.  mort.,  5s,(?.,'82-'88.J&J 
Bds,7s,'02,2d  M.,uueiyoluedA&0 

Bds.,  7s,  non-mort A&O 

Bouth  Side,  L.!.- lst,7,1887...M&S 
Bo.  Cen.  (N.Y.)— Iat78, 1899. .F&A 
2d  mort.  78,  gold,  1882,  guar..  .. 
Bo.Pao.,Cal.— l8t.,68,g.,1905-6.J&J 
Bouthwestem(Ga.)— Couv.,7s,1880 

Bummit  Br.— Ist,  78, 1903 J&J 

Busp.B.&ErleJunc— 1st  M.,7s 

Byr.Bing.&N.Y.— consol.7s,'06A&O 
Texas  &  Pac— 1st,  6s,  g.l905  M&S 
Consol.  mort., 68,  goia,190.5.J&D 
Inc.  and  land  gr.,  reg.,  1915.  July 
l8t  M.,  construe,  6s,  1930  ..F&A 
Tol.P.&W.— Pur.  C.  rec'ts,  1st,  E.  D 
Purcli.  Com.  Rec't  Ist  M.,  W. D. . . 

do  Burlington  D 

1st  pref .  inc.  for  2d  mort 

do  fcrcon.s'd 

United  Co'aN.J.— Cons.,63,'94.A&0 

Sterling  mort.,  68, 1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,  6s,  1883 F&A 

do  6s,  1889 J&D 

do  mort.,  6s,  '89.M&N 

UnlonPac— lstM.,6s,g.'96-'99.J&J 

Land  Grant,  78, 1887-9 A&O 

Sink.  F.,  8s,  1893 M&S 

Om.  Bridge,  sterl.  83,  g.,  '96.A&0 

Beg.  8s,  1893 M&S 

Collateral  trust,  6s,  1908  ....J&J 
Colorado  Cent.,l8t,  88,  g.,'90.  J&D 
Denver  Pac.lst  M.,78,g.,'99.M&N 
Kans.  Pac,  l8t,  68,  g.,  1895. F&A 
do  1st  M.,  6s,  g., 1896. ..J&D 
l8t,E.&  L.G.D'd,'99.M&jr 
L'dl8tM,78,g.,'80.J&J 
Land  2d  M.,  78.  g.,  18S6 
Loav.  Br.,  7s,  •96..M&N 
IncNo.ll,  78, 1916.M&g 
Inc.,No.l6. 78,1916.M&S 
Denv.Div.,6s  ass.cp.ceit. 
1st  cons.  M.,6s,1919M&N 
trtah  Cen.— 1st  M.,  6s,  g., 1890. J&J 

TJtali  Soutliem— Ist  78, 1891 

Utica  &  Bl'k  K.— 1st  M.,  78,  '78.J&J 

Mort.,  78, 1891 J&J 

Verm't  &  Can.— M.,  8s 

Mississquoi,  7s,  1891 J&J 

Vermont  Cen.— 1st  M.,  7s,  '86.M&N 

2d  mort.,  7s,  1891 J&D 

Income  extension  8s M&N 

Stanstead  S.  &  C,  7s,  1887.. J&J 
Verm't& Mass.— 1st  M., 68, '83. J&J 

Conv.  7s,  1885 J&J 

Vick.&Mer.— l8tM.,end.,7s,'90.J&J 

2d  mort,  end.,  78, 1890 J&J 

Wabash— Ist  M.,ext.,78,'90,ex.F&A 

Mort,  78,  1879-1909 A&O 

2d  mort.,  78,  ext.  1893,  ex..M&N 

Equipment,  7s,  1883 M&S 

General  mort.,  68, 1920 J&D 

Cons,  mort.,  78,1907,con.,exQ— F 

Ist,  St.  L.  div.,  78,  1889,  ex. F&A 

Gt.  West.,  in.,l8t,7s,  '88,ex.F&A 

do  2d,7s,  '93,ex.M&N 

Q'ncy  &  Tol.,  1st,  78,'90,  ex.M&N 

ni.  &  S.  la.,  Ist,  7s,  '82„  ex. F&A 

Bt.L.K.C.  &N.  (r.est.&  R.),76.M&S 

do    Om.Di\'.,lst7,s,1919.A&0 

do    Claiin.  Br.,  6s,  1919.F&A 

do    No.  Mo.,lst  M.,  1895.J&J 

Wilbasli  Fund,  Int.  Bds.,  1907- 

Various  7s F&A 

Various  4-5-68 F&A 

Warren  (N.J.)— 2d  M.,  78, 1900 
■We8tcli'r&  Pliil.— Con8.,78,'91.A&0 
W.  Jersey— Debent.  6s,  1883.. M&S 

1st  mort.,  6s,  1896 J&J 

Consol.  mort.,7s,1890 A&O 

West'n  Ala.— 1st  M.,  88,  '83... A&O 

2d  mort.,  8s,  guar.,  '90 A&O 

West.  Md.— ISud.,  Ist,  68, 90. ..J&J 

1st  mort.,  6s,  1890 J&J 

End.,  2d  mort.,  6s,  1890 J&J 

•2d  moi't.,  pref.,  6s,  1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  6s,  1900 J&J 

WesfnPeun.— IstfM.,  6s,  '93. .A&O 

Pitts.  Br.,  Ist  M..  6s,  '96 J&J 

Wheeling  &  L.Erie— 1st,  6s,  g.,  1910 
Wil.&  Welitou— S.  F.,  7s,  g.,  '96.  J&J 
Wlnona&St.Pet.- lstM.,78,'87.J&J 

2d  mort.,  78, 1907 M&N 

Ex.,1.  g,,  mort., 7s, g.,  1910.. J&D 
Wis.  Cent.— 1st,  7s,  coups,  unfuud 

1st  series,  new 

2d  series,  new 

Wis.  Valley— 1  st,  78, 1 909 J&J 

W orc'r  &  Nashua— 5s, '93-'95 ..  Var 

Nash.  &  Roch.,  guar.,  5s.  '94.A&0 

JKAII.ROAD  STOCKS.    Far 

Ala.  Gt.  South.- Lim.,  A.,  6s,pref.. 

Lim.,  B,  com 

Albany  &  Susnueh.,  Guar.,  7. . .  100 

Allegheny  Valley 50 

Atchison  Topeka  &  Santa  Fe..lO0 
Atlanta  &  Charlotte  Air  Lino  . 
Atl.&  Gt.W.— L'sed  L.R.T.,llm.  et'k 
Atlantic  Mississiiipi  &  Ohio  . . , 
Atl.  &  St.  Law.,  leased,  6,  £....100 
Augusta  &  Savannah,  leased. . .  100 

Baltimore  &  Ohio 100 

do  Pref., 6 100 

do  2d,  pref 

Washington  Brancli 100 

Parkeriilmrg  Branch 100 


Bid. 


107 
105 
87 
72 
34 
98 
80 


100 
107 

90 

99 
117 
107?t 

90 

68 

81 
130 
1291s 


65 

66 

112 

tll6 

ni8 


1123a 
11512 


121 
115 
104  ?i 


II7I3 

1177a 


117 

SO 

80 
10934 

9578 

90 
93 


105 

43 

10 

12I3 
1 

43 

30 
1 102% 
H22 

89 

64 
IIOJ4 

97 
1041a 

38 

t 

IO314 
10473 
108 12 
IO412 


Ask. 


109 

110 

92 

75 

36 

105 

100 


100 12 


100 
105 


95 
68 

82 


118 
120 


112% 
116 
117 
123 


125 
95 
95 


96 
95 


43 12 

20 

13 
3 

43 12 

35 
IO314 
125 


100% 

110 

112 


85 


117 
100 


111 

111 

115 

109 

115 

101 

112>4 

115 


11234 

108 

113 

"do" 

60 

35 
10934 
199 
199 

:9i2 
:334 
109 

iigia 

28 
+52 

9M 
;126 


I76I4 
117 
110 
150 


105 

40 

96 
103% 
105 
IO914 
105 
107i« 


112. 


119 


95 


114 


114 
114 


110 


102% 
116 


9S 

115 
110 


65 

65 

39 
110 
101 
101 

10 
414 
IIOI2 

il9% 
30 
54 

12 
128 


RAiutoAD  Stocks. 


Boston  &  Albany 100 

Host.  Clint.  Fitchb.  &  New  Bed.lOC 

do  do  Pref.  100 

Boat.  Con.  &  Montreal 100 

do  Pref.,  6. -.100 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  &Montauk 100 

do  Prel 100 

BuiT.  N.  Y.  &  Erie,  leased 100 

Burlington  C.  Rapid.s &  North. .100 
Burl.  &  Mo.,  in  Neb.,  tleferred..lOO 

Cairo  &  St.  Louis 

California  Paciflc 

Cambridge  (street),  Boston 100 

Camden  &  Atlantic  50 

do  Pref 50 

Canada  Southern 100 

Catawlssa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Falls*  Minnesota 100 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istnref 100 

do  2d  pref 100 

Central  of  New  Jersey,  i 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common  ..100 
do  Ist  pref. -.100 

do  2dpref....l00 

Cheshire,  pref 100 

Chioago&  Alton 100 

do  Pref., 7 100 

Chicago  Burlington  &  Quincy..]O0 
Chicago  Cliu.  Dubuque  &  Minn.  100 

Chicago  &East  Illinois 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7.100 

(Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Chic.  St.  L.  &N.  0 100 

Chic.  St.  P.  Minn.  &Om.,com..l00 
do  Pref.  100 

Chicago  &  West  Michigan 100 

Cin.  Hamilton  &  Dayton 100 

Cin.  Indlanap.  St.  Louis  &  Chic.lOO 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indianapolis. -100 
Clev.  &  Mahoning  Val.,  leased... 50 

Clev.  &  Pittslnirgh,  guar.,  7 50 

Col.  Chic  &  Indiana  Central... 100 

Columbus  &  Hocking  Valley .50 

Columbus  &  Xenia,  guar.,  8 50 

Concord 50 

CJoncord  &  Portsmouth, guar.,7  100 

Connecticut  &  Ptissumpsic 100 

Connecticut  River 100 

Daytou  &  Michigan,  guar.,  313..5O 

do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  Rio  Grande 100 

Det.  Lansing  &  Northern,  com  .100 
do  do        Pref.  100 

Dubuque  &  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Tennes.see  Virginia  &  Ga.lOO 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmira  &  Williamsport,  5 50 

do  Pref.,  7. ..50 

Erie  &  Pittsburg,  guar.,  7 50 

Fitehburg 100 

Flint  &  Pere  TVIarquette 

Frankfort  &  Kokomo 50 

Georgia  Railroad  &  Bank'g  Co.lOO 
Grand  River  Valley,  guar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7..  100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,7.50 

Highland  (street),  Boston 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top- 50 

do  do        Pref...  50 

Illinois  Central IOC 

Indiana  Bloomiugtou  &  Western. .. 

Indianap's  Cin.  &  Lafayette 50 

International  &  Gt.  Northern. -100 

Jowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  l'sed.  7..100 

Jollct  &  Chicago,  guar..  7 100 

Kansas  City  Ft.  Scotl&  Gulf. ..100 

do  do  Pref.  100 

Kansas  City  Lawrence  &  So  ...100 

Kansas  &  Nebraska 

Keokuk  &De8  Moines 100 

do  Pref 100 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Little  Roek&  Fort  Smith 100 

Little  Miami,  leased,  8 50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisiana  &  Mo.  Rlv. ,  Com 100 

do  Pref.,  guar 

Louisville  &  Nashville 100 

Louisville  New  Albany  &  Chic.lOO 


Bid. 

1471s 
20 
99% 


93 14 

9OI4 

I3414 


45 
140 
IO6I2 
5 

30 


65 

72 


11 
I24I4 

20 
S^30 

5934 

56 
542 

391s 

15 
132 
115 

96 


58 
29 

7578 

§41 

5511s 
74I9 
411s 

1878 

24 

20 

49% 
115 
125 
1371s 

79I3 
100 
133 

8838 

109 14 
IOOI4 
119 
114 

38 

431s 


Ask. 


14814 

25 
100 


931s 

901s 

I34I2 


48 
141 
107 

10 


721s 


15 
124% 
25 
32 
61 


22 
133 
120 

98 

27 

60 

32 

7618 

47 

52 

741a 

42 

19 

26 

21 

50 
110 


691a 

89 
81 
14% 
545 
71 !« 


138% 

80 
120 
134 

881s 
110  I 
10038' 
1191® 
11476 

39 
44 
S3 
70 
90 


I914 
110 
130 

891s 
115 

63 
I47I3 

53 
123 

95 

90 

711a 

86 
106 

60 
5v. 


3514 
86 
50 
33 
52 
90 
1261a 
20 


104 


43I8 
85% 


124 
60 
56 


11258 

3216 
Is 


44 
100 
110 

53 
100% 

89 

17 

11% 


31 
106% 
55314 

54 
130 
547 


15 
47 
73 


121 

19% 
112 


90 
120 

68% 
150 

54 


9OI4 
72 
90 
108 
70 


95 
37 

88 
55 


127 
21 


110 


86% 


125 
64 

"li% 
113 

32% 
1 


53% 
101% 
89% 
20 
11% 


128 


31 

10678 
.53% 
54% 

131 

47% 


134 


Eailroad  Stocks. 


Bid.   Ask. 


Lynn  &  Boston  (street) 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  Railway 100 

Marietta  &  Cin 50 

1st  pref 50 

2d  pref 50 

MempUs  &  Charleston 25 

Metropolitan  (street;,  Boston... 50 

Metropolitan  Elevated 

Michigan  Central 100 

Middlesex  (street),  Boston 100 

Midl.and  of  New  Jersey,  pref... 100 

Mine  HiU  &  S.  Haven,  leased 50 

Missouri  Kansas  &  Texas 100 

Missouri  Paciflc 100 

Mobile  &  Ohio  RR 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  Louis 25 

Nashua  &LoweU 100 

Nashua  &  Rochester,  guar.,  3. .100 

Naugatuck 100 

Nesquehontng  Valley,  leased,  1050 

New  Haven  &  Northampton 100 

New  Jersey  &  New  York 

N.  London  Northern,  leased,  8..  100 

New  Mexico  &  So.  Paciflc 100 

N.  Y.  Central  &  Hudson  Rlv 100 

New  York  Elevated 

New  York  &  Harlem^ 50 

do  Pref 50 

N.  Y.  L.  Erie  &  West 

do  Pref 

New  York  &  New  England 100 

N.  Y.  N.  Haven  &  Hartford  ....100 

N.  Y'.  Ontario  &  Western 

do  do  pref 

New  York  &  Oswego  Midland.  .100 
New  York  Providence  &  Bos. .  .100 

North  Pennsylvania 50 

North  Wlscou  sin 100 

Northern  Centi-al 50 

Northera  New  Hampshire 100 

Northern  Paciflc,  common 100 

do  Pref 100 

Norwich&Worcester,leased,10. 100 
Ogdensburgh  &  Lake  Champ. . .  100 

do  Pref.,8...100 

Ohio  Central 100 

Ohio  &  Mississippi 100 

do  Pref 100 

Old  Colony 100 

Oswego  &  Syracuse,  guar.,  9. .  .  .50 

Panama 100 

Pennsylvania  Railroa(J 50 

Pennsylvania  Comj)any 50 

do  Pref 50 

Peoria  Decatur  &  Evans vUle  . .  100 

Philadelphia  &  Erie 50 

Pliiladelphia  &  Reading 50 

do  Pref:,7 50 

Phila.  &  Trenton,  leased,  10. . .  100 
Phila.  Germ'n  &  Nor.,  r.8ed,  12.  -50 

Phila.  Wilmington  &  B.alt 50 

Pittsburgh  Ciiicinn.ati  &  St.  L...50 
Pittsb.  &  ConneUsville,  leased.. -50 
Pittsburg  Titusvllle  &  Buffalo. . .50 

do  do  pref. 

Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 

do  Special,  7.100 

Portland  Saco&  Portsm., l'sed  6 100 

Portsm'th  Gt.  Falls  &  Conway. lOo 

Provldeuce  &  Worcester 100 

Rensselaer  &  Saratoga 100 

Republican  Valley,  deferred...  100 

Richmond  &  Danville 100 

Richmond  Fred.  &  P 100 

do  do      Guar.  7. --.100 

Richmond  &  Petersburg 100 

Rome  Watertown  &  Ogdensb.  .100 

Rutland 100 

do        Pref.,  7 100 

St.  Joseph  &  Western 

St.  Louis  Alton  &  Terre  Haute. 100 
do  do  Pref.  100 

Belleville  &  So.  111.,  pref 100 

St.  Louis  I.M'n&  South.,as8en'dlO0 
St.  Louis  &  San  Fran 100 

do  Pref 100 

do  1st  pref.. 100 

St.  Paul  &  Duluth 100 

do  Pref 100 

Seaboard  &  Roanoke 100 

do  Guar 100 

Shore  Line"  (Conn.),  leased,  8.  .-100 

South  Boston  (street) 50 

South  Carolina 100 

South  Side 25 

Southwestern,  Ga-,  guar.,  7 100 

Syracuse  Btugh'tou  &  N.  Y 100 

Summit  Branch,  Pa 50 

Terre  Haute  &  Indianapolis 50 

Toledo  Peoria  &  Warsaw 100 

do  do        1st  pref.  100 

do  do        2d  pref..  100 

United  N.  Jersey  ER  &  C.  Co. .100 

Union  Paciflc 100 

Vermont  &  Canada,  leased 100 

\  ermont  &  Mass.,  leased,  6 — 100 

Vickaljurg  &  Meridian 

Wabash  St.  Louis  &  Paciflc 100 

do  do         Pref.  100 

Warren  (N.  J.),  leased,  7 50 

Westchester  &  Phila.,  pref 50 

West  Jersey 50 

West.  Maryland 

Wilmingt'n  &  Weldon.leas'd,  7.100 

Wisconsin  Central 

do  Pref 

Worcester  &  Nashua 100 


83   87 


38 
153 


27 


7 

5% 
33 

568 
89 

9438 

114% 


557% 
363a 


23% 
109% 

iie' 

58 

137 

56 

30 

5 


90 
130 
111% 


38% 


39% 
166 
2438 


128 
548 


537>4 
100 

30 

53% 
135 

25 

75 

21 

3478 


115% 
125 

187 
55314 


515I4 
23% 


56914 


512 


40 
157 
48 
27% 


7 

5% 
35 
68% 


94% 
115 


3638 


23% 
110 

70 
118 

59 
140 

58 


92 
131 
113 
200 


3878 


3914 
168 
24% 


130 
4314 


38 
100 14 
30% 


25% 
76 


35 


116 
135 
200 
5838 


26 

15% 

23% 


69 14 


12% 
26 
123%1125 


109 

28 
110 
118 

72 

77% 

56 
116% 


2814 
20% 
24 
77 


2 
3 

4 
165 
93% 
14% 
122 
5% 
38% 
69% 
102 


9% 


8I4 
20 
58 


110 

35 

115 

125 

72M 

78 

70 
117% 

80 


7 

28% 
23 
24 

77 


5638 

56% 

36 

46 

47 

77 

79 

28 

37 

66 

102 

105 

62% 

63 

8 

10 

10 

11 

15 


7' 
38!% 
69% 


10 


10 
23 
60 


>  Price  nomiiiid;  no  late  traoAaetions.   t  The  porohaser  also  pays  aooraed  interest.   Jlalioadon.   H  In  Amsterdam,   5  QuotatluapaistiaTe. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continukd. 

For   Explanations  See  Notes  at  Head  of  First  Pace  of  Qnotattons. 


Canal  Stocks. 


CANAL  BONDS, 

Album  nrlo  .t  dies.— 
1st,  78,  li)09...  .J&J 

Chesap.  &  Delaware— 
iBt  mort.,6»,'86J&J 

Ciiesnpeake  &  Ohio— 
68,1870 Q.-J 

Delaware  Division— 
68,1878 J&J 

Delaware  &  Iludson— 

78,1891 J<StJ 

1st  ext,  1891.. M&N 

78,1884 J&J 

Coup.  7«.  1894. A&O 

Rop.  7s,  1S94  ..A&O 

1st  Pa.D.cp.,78,M&8 

do        rcg.  78,M&8 

James  Eiv.  &  Kan.— 
Istinort.,  68...M&N 
2dmort.,  Gs..  .il&S 

Lelilgh  Navigation—  , 
68,  reg.,  1884....Q-J 
ER.  68,  reg.,  '97,Q-F| 
Dcb.Gs.  reg.,'77,.I&D| 
Conv.6s,reg.,'82J<StD 
do  Gs,K.,rg.,'94M&8 
68,g.,cp.&rg..'97J&D 
Con8.M.,19il7sJ&D 

Louisville  &  Portl.— 
3dmort.,6s,  1881. 
4tU  niort.,  68, 188i) 

Morris- 
Bout  rn,reg.,'85A&0 
New  inort 

Pennsylvania — 
6s,  coup.,  1910.. J&J 

Bclmylkitl  Nav.— 
l8tM.,Gs,  1897.Q-M 
2dM.,Gs,1907..J&J 
Mort.  68,  cp., '05  J&J 
68,imp.,cp.,'80M&N 
68,bt&car,1913M&N 
7e,I>t&car,1915M&N 

Busquehanna- 
6s,  coup.,  1918.. J&J 
78,  coup.,  1902.. J&J 

nnlon,l8t66,'83.M&N 

CANAIi  STOCKS. 

Par. 
Chesapeake  &  Del.. 50 

Del.  &  Hudson 100 

Del.  Div.  leased,  8. .50 
Lebi^b  Navigation. .50 

Moms,  guar.,  4 100 

do  pf.,giiar.l0..1OO 

Pennsylvanlii 50 

BchuylMll  Nav 50 

do        do  pref.50 
Susquehanna 50 

iniSC'LIiANEOUS 
BONDS. 

Amer'n  SS.Co.(Phll.)— 
68,  R.  C,  1896.. A&O 

Bait.  Gas  IJght  Gs. 
.  Canton  (Bait.)— 

£  68.  g.,  1904.  ..J&J 
Mort.  68,K., 1904  J&J 
Un.  RR.,lst,  end.,68, 
do  2d,eud.  68,g.M&N 

Colorado  Coal  &  Iron- 
let  consol  68 

Consol.  Coal— 
l8tM.,  7s,18S5.J&J 
1st,  conv.,68,'97.J&J 

Cmuberl'd&Pa..l,st,'91 

Mariposa  Gold  L.&.M 
Cons.  M..  7s, '8G.J&J 

OreK.K.&  N.  l,st,Os,J&J 

Pnllui'u  Palace  Car— 
2d  serie8,Ss,'81M&N 
3(1  series,  8s,'87F&A 
4th  do  8s,'92F&A 
Deb'nt're,7s,'8S.\  &0 
'Btlg,78.K.. 1885  A&O 

Entlaud  Marble— 
78,  g.,  1898 M&S 

Bt.Cbarlcs  Bridge,  7s 

St.  L.  Bridge  &  Tuu- 
Ist,  78,  g..l929.A&0 
Becouslruc.  certfs 
2dM.,7s.g.,1901J&J 
3d,  7s,  g.,  1S80.JI&S 
Tiui'lRR.,lst,£,98,s 

Spring  Vallej — 
W.W.,l8t8,1906.M&S 

Western  Union  Tel.— 
7s,  coup..  1900.M&N 
7s  reg.,  1900..  M&N 
Bterl'g  Os,  1900.M&S 

raisc'i,i<ANK:oi;s 

STOCKS. 

Amer.  Dist.  Tel 25 

Amer.do.  Tel.(Balt.)25 
Atlan.  &  Pac.  Tel. .  100 

Boston  Land 10 

Boston  Water  Power. 
Brookliuo  (.Ma8s.)L'd5 
Canton  Co.  (Bait.).  100 
Cent.  N.J.L'dlnip.lOO 
Cln.  &  Cov.  B'dge  pref. 
Equitable  Tr.(N.Y)100 
Farmers'  Loan  &  Trust 
Gold&Stock  Tel. ...25 

Louisville  Biidge 

McKay  Sew'g  Mach.lO 

Maverick  Land 10 

Merc'ntileTr.(NY)100 
N.E.Mtg.Secur.rBost.) 
N.Hanipsliire  Laud  25 
N.Y.LilCivTnistCo.lOO 
O.D(iniiiiion88.Co.l00 


Bid. 


95 
83 
72>s 
90 
110 


108 

116 

116 

114>a 

114 


108 


106 

idi' 


100 
105 


140 


■§33  >3 

84»s 


550 


no 

110 

no 

100 


99^ 

102 
112 
114 
105 


IO8I4 

109 
;104 


102 


Ask. 


100 


120 


105 


106  ij 


MlSCELLANEODS. 


85 


32 


7I2I 


85 


100 

104 
II212 
115 
100 


.Oregon  By.&N.Co.lOO 
'PacrtloMallS8.Co.100 
Ptillni'n  Palaoe  CarlOO 
St. Louis  li'dgo.lstpref 
St.  I^onis  Tunnel  KR. . 
St.  lx>uis  Traniifer  Co. 

Sutro  Tunnel 10 

Union  Trust 100 

U.  8.  Trust  Co 100 

U.  8.  Moit.Co.(NYll00 
West.  Union  Toi...  100 

EXPRESS  ST'GKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  &  Co.  100 

GAS  STOCKS. 

Baltimore  Gas 100 

do  certs... 

Consumers'  Gas,  Bait. 
People's  O .  L.of  Balt.25 
Boston  Gaslight... 500 

East  Bo,st(in 25 

South  Boston 100 

Brookline.Mass...  100 
Cambridge,  Mass.  .100 

Chelsea.  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Pl'n.SIasslOO 
Lawrence,  Mass. . .  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Jfald.  &  Melrose. .  .100 
Newton  &  Wat'n  ..100 

Salem,  Mass 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WlUlamsb'g,  B'klyn  50 
Charlest'n,S.C.,Ga8.25 
Chicago  G.&  Coke.  100 
Cincinnati  G.  &  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n  20 
People's,  Jersey  C. . , 

Lomsville  G.  L , 

Mobile  Gas  &  Coke.   8 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.  Y...  50 
Metropolitan,  N.Y.IOO 

.Mimicipal ItX) 

Mutual  of  N.  Y....100 
New  York,N.Y....10O 
N.  Orleans  G.  L.  ..100 
5f.  Liberties,  Phila..2o 
Washington,  Phila..20 
Portland,  Me.,  G.L. 50 

3t.  Louis  G.L 50 

L,aclede,  St.  Louis.  100 
r!arondelet,St.Loui8  50 
San  Francisco  G.L 

MANCFACT'ING 
STOCKS. 

Ara.B.H.8.M.(Pa.)12J3 
Amory  (N.  H.) 100 

Amo.skeag  (N.H.)  1000 
Androseog'u  (Me.). 100 
Appleton  (Mass.) .  1000 
Atlantic  (.Mas.s.)... 100 
Bartktt  (Mass.). ..100 

Bates  (Ml4, 100 

Boott  Cot.  (Mass.)lOOO 


Bid. 


39  Og 

117 
;67 
:93 


iU^ 


103''e 

116 
57»a 
4714 

109% 


G^e 

21i>6 

795 

28 
104 
102 
144 

75 

79 
118 
133 
150 

79  Hi 

90 
120 
105 
100 

60 

55 

40 

35 

65 


Ask. 


39^ 
119 
71 
98 
50 
l^ll 


169 


160 

90 

117 


GO 

72 13 
185 
13712 
160 

70 
102 

691a 
§42 


74 
2.50 
100 

10 

78 


111 
106 


116 

110 

;i04 

107 

19 

26 

43 

45 

6h 

6^ 

K!*i 

K''h 

3''e 

4 

40 

50 

15 

150 

il7" 

iVs" 

32 

33 

2'e 

3 

105 

107 

4 

5 

3G5 

Boston  Belting 100 

Bost.  Duck  (Mass.)700 
Cauilirla  Iron(Pa.)..50 
Chicopee(.'*Ca8S.)  ..100 
Cocheco  (N.H.).... 500 
Collins  Co.  (Conn.).  .10 
Continental  (Me.).  100 
Dougl'sAxe  (Mass)lOO 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Franklin  (Mo.)....  100 
Great  Falls  (N.H.)IOO 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.  Power.lOO 
Jackson  (N.H.)..  1000 

Kearsarge 100 

Laconia  (Me) 400 

Lanca.ster  M.(N.II)400 
Lawrence  (Mass.)lOOO 

Lowell  (Mass) 690 

Lowell  Bleachery.200 
Low-(!ll  Macli.8hop.500 
LrmanM.  (Mass.). 100 
Manchester  (N.H.)  100 

Maes.  Cotton 1000 

Merrimack(Ma38)1000 
Middlesex  (Mass.).  100 
Nashua  (N.  H.>....500 
Naumkeag  (Mass.)lOO 
N.  E.  Gla.ss  (Mass.)375 
Pacillc  (Mass.). ..1000 

Penu.  Salt  Mfg.Co..50    

PeppereIl(Me.)....50O  850 
Salmon  FaUs(N.H.)300  3.50 
8an(lw.Glass(Mas8.)80  50 
Stark  Mills  (N.H.)IOOO  1260 
Tremoiit&S.(Mjt.ss)100  .'cl32 
Thoruaike(.Mas8.)1000    925 

Union  Mfg.(Md.) 20 

Washingt'n(.Mas8.)100   90 
Weed  Sew.  M'e  (Ct.)25   18 
WUlim'tic  Linen(Ct)25   87I3 
York  Co.  (Me.) 750  1090 


15212 
900 

^147 

775 
9 
69I2 

118 

735 

124 
97 

109 
1150 

270 
94 

250 

1150 

50 

490 

750 
1025 

815 

230 

750 

104 12 

165 
1145 
1000 

230 

700 

110 

76 

2400 


104 

573.1 
4734 


7 

27 

500 

30 

lOG 

105 

145 

80 

80 

123 

136 

152 

80 

92 

121 

107 

108 

65 

65 

50 

38 

70 

19 


MlBCELLANROUS. 


COAL  «c  miSCEL. 

niNiNU  s'rocKs, 

American  Coal 25 

i'>ig  Mountain  Coal.  10 
liuck  Moiint'n  Coal..50 

Butler  Coal 25 

Cameron  Coal 10 

Caribou  Con.  Mln'g.lO 
Cent. Arizona  Min.lOO 

(  liiiiax  Mining 10 

Clinton  Coal  &  Iron. 10 
Colorado  Coal  &  1. 100 
Consol.Coal  of  Md.lOO 
(!umberl'd  Coal&I.lOO 
Deadwood  Mining. 
,,,,,,     Excols'r  W.&M.Co.lOO 
^"•'•'l  '(George's  Ci'k  C'l  (Md.) 
I  Homostake  Min'g.lOO 
I.i'Mdville  Mining. ..10 
La  Plata  Jl'g&S.Co.lO 
Little  I'ittsb'g  Con. 100 

l.ocu8t  Mt.  Coal 50 

Marip'sa  L.&M.C.allOO 

do  prof.  100 

-Maryland  Coal.... 100 

M(mtauk  (ias  Coal .  100 

New  Centnil  Coal 

New  Creek  Coal 10 

\.Y.  &  Middle  Coal. 25 
N'.Y.&Straits.C.&r.lOO 
Ontario  Sil.  Min'g.lOO 
Pcnn.  Anthracite  Coal 
I'lunsvlvanla  Coal-50 
I'ilotKnobL  (St.DlOO 
.Quicksilver  Min'g.lOO 

do  prof 

1st.  Nicholas  Coal ...  10 
(San  Juan  Sil.  Min.lOO 
8.  Raph'lSil.,Mob.lOO 
I  do  pref.  100 

Shamokin  Coal 25 

Spring  Mount.  Coal. 50 
Stand'd  Cons.  G.M.IOO 
Westmoreland  Coal. 50 
Wilkeab.Coal&I-.lOO 


Bid. 


}... 


30 


Aak. 


MlSCEI.LAXEOl'g. 


55 


Dahlonega 

iDundenberg 

iDurango 

I  Eureka  Consol 100 

lExehoqucr  O.  &  B.lOO 
Father  De  Buiet 


llFlniliey. 

li«i;Gold  Placer  . 
8% 


18 


170 


170 

98 


70 

77 
190 
143 
170 

75 
105 

70I2 


215 


11 
50 


76 
254 


12 
80 


118 

1820 

120 

1060 

141 

95 
173 
19.50 
1360 
153 
925 

90 
150 
780 
9% 

70 
120 
740 
126 
100 
110 
1200 
275 

9II4 
300 
1200 

55 
510 
850 
1050 
810 

35 
800 
105 
170 
1165 
1605 
i35 
770 
111 

80 
2450 


880 
360 

52 
1270 
136 
950 

30 

90 14 

20 

89 
1120 


BOSTON  MINING 
STOCKS. 

A.llonez 25 

Atlantic 25 

Aztec 25 

Blue  Hill  (Me.) 10 

Brunsw'k  Antimony. 5 
Calumet  &  Hecia...25 

Catalpa  Silver 10 

Central 25 

Continental  Silver.. 25 

Copper  Falls 50 

Dana 25 

Dawson  Silver 20 

Dougla.i}  (Me.) 5 

Duucan  Silver 20 

Franklin 25 

Harshaw  Silver 

Humboiat 25 

Hungarian 25 

Huron 25 

International  Silver20 

Manhattan 25 

Mesnard 25 

Minnesota 25 

National 25 

Osceola 25 

Powabic 25 

Phenix 25 

Pontlao 25 

Ciuincy 25 

Ridge 25 

Rockland 25 

Silver  Islet 25 

Star 25 

8ullivan(Me.)Silver  10 

Superior 25 

Winthrop 25 

GOLD  dc  STI.VEB 
MINING    STOCKS 

(At  N.  ¥.  Board.) 

Alice 

Alpha  Consol  G&S.lOO 

Alta  Montana 

AmericanConsol 

American  Flag 

Amio 

Atlantic  Copper 

Barsick 

Bechtel 

Belcher  SUver....lOO 

Belvldcre 

Belie  Isle 

Bertha  &  Edith 

Best  &  Belcher 100 

Bobtail 

Bodlo 

Bonanza  Chief 

Buckeye 

Buldomingo 

BuUion 100 

IBulwer 

Calaveras 

Caledonia  B.  H 100 

California 100 

Calumet  &  Hecla 

Cashier 

Chrysolite 

Chollar-Potosl 100 

Cleveland  Gold 10 

Climax 

Consol.  Imperial 

Consol.  North  Slope... 

Consol.  Pacitlo 

Consol.  Virginia. . .100 
Conadence  Silver.  100 
Crown  Point 100 


281a 
§65 


33 


2 

2 

20 


226 
95 
14 
55 


.$10 

$12 


28% 


3H 
181s 
II4 
3' 
27 
240 
1-6831 
39 
1 
I4I2 
50c. 
5c 
3't 
214 

15^! 

^5 

1 
50c 

712 
50c. 
50c. 

II3 

3 

21a 
40H> 
22% 

3 
75  c 
29  »4 

6 

■36 

2% 
8I3 

"7O0'. 


514 


1-25 


•63 


8 
1-00 
200 


•35 


4-50 
•20 
•24 

7% 


•34 
1-80 


6I4 


1-65 


3-35 


3\ 
19 

1! 

4 

28 

242 

1-75 

44 

1% 
15 
60c. 
10c. 

4 

2% 
16 
48 

II4 
75c. 

7% 
55c. 
75c. 

2 

3% 

2Sj 
41 
23 

$1 
30 

6I2 
75c. 
36% 

2% 

9% 
40c 
80c 


1-50 


•64 


9 
115 
2-60 


•80 


12 


•29 
•25 

8 


2^60 
35 


210 


6% 


175 
•40 


Uoodshaw. 

Gould  ic  Cun-y  8..  100 

Grant 100 

Grand  Prize 

Granville  Gold  Co. 

Great  Eastern 

Gre<;n  Mountain... 
Hale  &  Norcross.  .100 
Henry  Tunnel  Co.. 

Horn  Silver 

HulriU 

Hossey 

Imperial 

Independence 

Iron  Silver. 

JuUtt 100 

Justice 100 

Kentuck 

Kings  Mountain 

Kossuth 50 

Lacrosse 

Lady  Washington 
Leauville  Con...  . 

Leeds 

Leopard 100 

Leviathan. . 
Little  Chief 

Lucerne 10 

Martin  White 

May  Belle 

McClinton 

Memphis 

Merrimac  Silver 10 

Mexican  G.  &  Sllv.lOO 

Moose 

Mono 

Mont  Bross 

Navajo 

N.  Y.  &  Colorado 

North  Standard 

Northern  Belle 100 

Ophir  Silver 100 

Orig.Comst'k  G&  S 100 

Original  Keystone 

Overman  G.  &  S. .  .100 

Plnmaa 

Phil.  Sheridan.. 
Kappahanock. . . 
Raymond  &  Ely. ..100 
Red  Elephant . . 

Rising  Sun 

Robinson  Consolidated 

St.  Joseph  Lead 10 

Savage  Gold&  SUv.lOO 

.Seaton  consol 

Segi-egated  Belch'rlOO 

Shamrock 

Sierra  Nevada  Sllv.lOO 

Silver  City 100 

Silver  Cllfif. 

Silver  Hill 100 

.South  Badlo.. 
South  Bnlwer 
Southern  Star  G&SlOO 

South  Bodie 

aouth  Bulwer 

South  Hite 

Staudard 

Tioga 

Tip  Top 

Trio 

Tuscarora  

Unadiila 

Utah 

Union  Consol 

Yellow  Jacket 100 

BANK  STOCKS. 
Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Commerce. 25 

Chesapeake 25 

Citizens' 10 

Com.  &  Faiir.er8'..100 
Farmers'  B'k  of  Md .  30 
Farmers'  &  Merch.  .40 
Farmers'&Plauters'25 
First  Nat.  of  Bait..  100 

Franklin 12'« 

German  American — 

Howard 1 

Marino 30 

Mechanics' 10 

Merchants' 100 

Nation.alExch'ge.  100 

People's 25 

Second  NatloniU  ..100 
Thiid  National....  100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas ..100 

Blackstone 100 

Blue  Hill 100 

[Boston  Nat 100 

Bovlston 100 

Brighton.  (Nat.)...  100 

Broadway 100 

Bimker  HiU 100 

Central 100 

City IW 

Columbian 100 

Commerce 100 

Commonwealth  . . .  100 


Bid. 

•10" 

1-50 
■33 


•32 

•65 

105 


•12 
•50 


IS 
1-70 


•54 


•28 


•45 


Ask. 


1-80 


17 


8 

34 

75 

1-X3 


2-60 
14 
S5 

3-0O 


1-75 


60 
3^25 


•20 


•30 
•40 


250 


•OB 
•20 


•54 


150 
•35 


150 


•28 

"•60 
175 
9<4 


13 


•60 
1-30 


•25 


125 


15"« 
111 
30 
43 
38 
125 

6% 
100 
9»4 

llifl 
120 
110% 

19 
140 


•20 
'16' 

•so' 


•55 


•55 
!00 
•50 


-a 

2 


•32 


75 
1-85 


•^ 
145 

29% 
110 


•17 


127 
16 

15% 
115 
32 
45 


135 
6\ 


28 


149 

123% 

109 

100 

111% 

114 

102% 

90 
160 
104 
119% 
144  145 
117  119 
111     I112 


9% 
32% 
11% 
123 

"22"* 
160 
105 
76% 


150 
124 
109% 


112 
115 
103 


105 
120 


'  Price  nomind;  no  late  transaeUoiiB.   1  The  porobaser  also  pays  accrued  Int.    tluLiondoa.  ^Quotatiou  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concludbd. 

For  Explanations   See  Notes  at  Head  of  First   Pase  of  ((notations. 


Bank  Stocks. 


Bid. 


■Contincutal 100 

Eagle 100 

^Eliot 100 

Exchange 100 

Everett 100 

Paneuil  Hall 100 

Elrat  National 100 

First  Ward 100 

Fourth  National.. 100 

Freonians' 100 

Ololip 100 

Hamilton 100 

Hide  &  Leather ..  .100 

Howard 100 

Manufacturers'..  .100 

Market 100 

Market(Ilrighton)  .100 

Massachusetts 2,50 

Maverick 100 

Mechanics'  (So.  B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt,  Vernon 100 

New  England 100 

North 100 

North  America 100 

OldBoston 50 

Pacirtc 100 

People's 100 

Kedeniption 100 

Eepu'jlic 10( 

Revere 100 

Bockland 100 

Second  Nat 100 

Seciuity 100 

Shawmut 100 

Shoe  &  Leather 100 

State 100 

Suffolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

"Wa«hingtou 100 

Webster 100 

Brooklyn. 

Atlantic  (State) 

Brooklyn 

First  National 

—  Ftilton 

City  National 

Commercial 

ix)ng  Island 

Mamifacturers'.  ... 

Mechanics' 

Nassau 

Brooklyn  Trust 


Ask. 


Cbarleston. 

B'k  of  Chas.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 
S.  C.  I^an  &  Tr.  Co .  100 

Cblcaso. 

Commercial  Nat. .  .100 
Corn  Excb.  Nat..  .100 

Fifth  Nat  ional 100 

First  Nat  ional 100 

Hide  and  Leather.. 
Home  National  . . .  100 
Mercliants'  Nat..  .100 
Nat.  B'kof  lUiuois.lOO 
Northwestern  Nat.  100 
Union  National. ...  100 
Un.Stoek  Y'ds  Nat.lOO 

Cincinnati. 

First  National 

Fourth  National 

'German  Banking  Co.. 
"Merchants'  National 
Nat.  Lat.&Bk.ofCom. 
Second  National . . . 
Third  National 

CleTeland. 
Citizens' S.  &L.....500 
Commercial  Nat  ..100 

First  Nat 100 

Merchants'  Nat. . .  100 

National  City 100 

OliioNat 100 

Second  Nat 100 

Hartford. 

JEtna  Nat 100 

American  Nat 50 

Charter  Oak  Nat. .100 

City  Nat 100 

Connecticut  River. .  50 
Far.  &Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 1(H) 

National  E.\change.50 

Pho'nix  Nat 100 

State 100 

Louisville. 
Bank  of  KentuckylOO 
Bank  of  LouisvillelOO 
Citizens'  National.  100 

City  Nat 100 

Falls  City  TobaccolOO 
Farmers'  of  Ky  ...  100 
Farmers'  &  Drov. .  100 

FirstNat 100 

German  Ins.  Co. 's.  100 

Gorman 100 

Oerman  National.  100 

Kentucky  Nat 100 

l/ouisv.  Banking  Co.40 

Masonic 100 

Merchants'  Nat.  ..1(X) 


1091^ 

114 

114 

l-lOk 

110 

120^ 

191 

100 

101 

llSk 

110^ 

118*5 

111 

116 

IOII4 

105 

130 

112 

200 

123 

IO714 

141% 

IIOI2 

160 

107ii 

148>2 

126'2 

112% 

61 
110 
150 
133 
!.26 
II6I2 
I3OI2 
150 
180 
120 
llS^s 
116 
1191s 
IO6I2 
102 12 
118 
143 
133 
107% 

130 

110 
215 

90 
230 

70 

98 

96 
180 
155 
130 

88 
98 
90 
52 

170 


110 
116 
115 
141 
111 
128 
195 
103 


Bank  Stocks. 


no 
112 

119 

112 
117 


125 
108 
142 
112 
165 
109 
149 
128 
II314 
Ol"-.- 
110i<! 


134 

I26I2 

118 

131 

15OI4 

185 

121 

116 

117 

120 

107 

103 

119 

144 

135 

108 

140 

120 
225 
100 
245 


140 
210 
100 
75 
200 
117 


185 


200 
150 
100 
115 
150 
125 
205 

414 
120 
160 
120 
125 
90 
122 

128 

68 
130 
100 

36 
124 
120 
164 
135 

70 
166 
112 

1341a 


100 
100 
185 
165 
140 

90 
100 
100 


109% 
115 


98 

126 

98 


120 

127 


Northern  of  Ky  ...100 

Second  Nat 100 

Security 100 

Third  National . . .  .100 

t  Western 100 

I  Wcst.Finan. Corp.. 100 
I  mobile. 

Bank  of  Mobile 25 

FirstNat 100 

ijNat.  Commercial..  100 
jl  montreal. 

I  British  N.  America.... 

i  Commerce .50 

'  j  Dominion 50 

lOiij!  Du  Pcuple 50 

10515;  Eastern  Townships  50 

135    iiExchange 100 

114      Federal 100 

202    i  i  Hau)iltou 100 

Uochelega 100 

Imperial 100 

Jacques  Car'jor ...  100 

IMaritime 100 

Merchants' 100 

Molsons 50 

Montreal 200 

Nationale 50 

Ontario 40 

Quebec 100 

Standard 

Toronto 100 

Union 100 

VUle  Marie 100 

New  Orleans 
Canal  &  Banking.  .100 

Citizens' 100 

Gei-mama  Nat 100 

Hibernla  Nat 100 

Louisiana  Nat..  ..  100 

Metropolitan 

WutnalNat 100 

!*ew  Orleans  Nat.  .100 

People's 50 

State  Nat 100 

Union  Nat 100 

New  Tfork, 

America 100 

American  Exch'gelOO 
Bank.&  Br'kers  A.  100 

Broadway 25 

Butohers'&  Drovers25 
Central  National. .100 

Chase  National 100 

Chatham 25 

Chemical 100 

City 100 

Citizens' 25 

Commerce 100 

Continental 100 

(born  Excliange  . . .  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fomth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
German  American.  .75 

Qermauia 100 

(Greenwich 25 

Grocers' 30 

Hanover 100 

Importers'  &  Tr...lO0 

Irving 50 

Leather  Manufts..lOO 

Manhattan 50 

Mauuf.  &  Merch't8.20 

Marine 100 

Market 100 

Mechanics' 25 

Itfechanics'  B.  Ass'n50 
Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'geSO 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 

Ninth  National 100 

North  America '70 

North  River 50 

Oriental 25 

PaciUo .50 

Park 100 

People's 25 

Phenix 20 

Republic 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union 50 

Pbliadelphla.^ 
B'k  of  N.  America  .  100 
Central  National..  100 

City  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Com  Exchange  Nat. 50 

Eighth  Nat 

FirstNat 100 

Farmers'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Manufactiirer8'Nat.25 

Meclianics'  Nat 100 

Merchants'  Nat. . 
Nat.  B'lc  Commerce. 50 


Bid. 

98 


130 

104 

100 

99 

25 

120 

90 


Ask. 

100 
103 

lbs' 

102 
100 


103 

loav 

131 

13119 

129 

13014 

H21.. 

H6 

105 

51 

531? 

119 

122 

102 1« 

10312 

981-2 
85 


105 

99 

153 

80% 
881-2 
50 
82 
13612 
85 


IO8I2 
5812 
98 
94 
92 


124 
46 
St9i2 
87 

130 
11415 


105 
111512 
{I32I2 

110 

tieoo 

205 
102 
;134 
110 

;i50 


90 


205 


120 


130 
210 


429 
125 


125 
130 
100 
1-25 

132 

70 
135 
102 

38 
126 
123 
168 
140 

71 
170 
114 

135 
85 
llOifl 


90 

90 

100 


100 
100. 


128 
200 
109 
116 


100 


BANK  Stocks. 


99 
90 


10512 

O9I3 
I54I2 

81 

88% 

70 

84 
137I2 

87 


109 12 
60 


96 
94 


103 

128 

50 

102 


139 
118 


175 


600 

116     120 


310 


78 


113 
i25" 


118 


100 


99% 
148 
100 


107 


125 


100 
126 


113 


148 

261 

203 

90 


60 


150 
190 
120 


137 
80 


250 
140' 


80 


95 
126 
100 


148 


110 

105 

98 

145 


130 


132 
109 
120 
137 
160 


205 


69 
31 


60 

26 

104 


55 


27 
105 
108 


Bid. 


Nat.  B'k  Germant'n.50 
iNat.B'kN.  Lil>ertie8  50 
iNat.  B'k  Republic.  .100 
jNational  .Security. 100 

iPcnn  National 50 

jPeoplc's 100 

I  Pliil^dclphia  Nat . .  1 00 

'.Second  Nat 100 

S<;vent.Ii  Nat 100 

iSixtliNat 100 

South wark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

TliirdNat 100 

Union  Nat 50 

Western  Nat 50 

West  Pliiladelpliia.lOO 

Portland,  me. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascpNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'. 100 
Rlcbniond.  Va, 

City  Bank 25 

Fir.st  Nat 100 

Mercliants'  Nat. ..100 
Nat.  Bk  of  VirginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

St.  Ijonls. 
B'k  of  Commerce. .  100 

Commercial 100 

Continental 100 

Fourtli  National  ..100 

International 100 

Mechanics' 100 

Merchants',  Old 

Merchants' Nat  ...100 
St.  lyouis  National. 100 
Tliird  National....  100 
Valley  National...  100 
San  Francisco. 

Anglo-California 

Bank  of  California. . 
FirstNat.  Gold. ...100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch..lOO 
Nat.Gold  Bank&  Tr.  Co 

Pacific 

Wells,  Fargo  &Co.. 


FIRF,     INSXIK'CE 

STOCKS. 
Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

Boston. 
AmericKn  F.  &  M . .  1 00 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House. ..100 

Eliot 100 

FaneuilHaU 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mechanics'  Mutual  100 
Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
North  American  ..100 

Prescott 100 

Revere 100 

Shoe  &  Leather.  ..100 

Washinaton 100 

Cincinnati. 
Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

(Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

Oermanla 20 

Globe 20 

Merchants'.t  Mauuf  20 

Miami  VaUey 50 

National 100 

Union '20 

Wasliington 20 

Westeni 25 

Hartford.  Conn 

iEtna  Fire 100 

Atlas  Insurance...  100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix .MOO 

Steam  Boiler 40 

I^ondon. 
Commere'l  Union  . .  £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L.  .25 
London  Ass. Corp. I2I9 
Liv.  &  Loud.  &Globe20 
North'n  Fire  ifc  Life  ..5 
North  Brit.  AMer.ei^l 
Queen  Fire  &  Life.,  .ll 

Royal  Insurance 3 

mobile. 
Citizens'  Mutual. ..100 
Factors'*  Trad's'  Milt.' 


101 

128 
100 

(if" 
59 

200 

75 

90 

152 

80 
65 

104 

56 
158 
148 
148 
111 
146 

23I2 
12(5 

97 

9612 
120 

99 14 

325 
185 

70 
235 

90 

95 
5 
IO212 
100 

99 
100 


Ask. 


96 


57 
160 
149 
149 

112 
148 

25 


100 
99 


Insurance  Stocks. 


80 


95 


xl31 
10712 


122 


6I2 
27 
29 

71s 

4 
50 
III2 

140 
117 
110 

78% 
115 
141 12 

75 
160 

74 
134 
II6I2 


138 
125 
I19I2 
120 
59 
127 
147 

71 
135 
100 
160 

no 

95 
115 
130 
100 

95 
140 
100 
125 

75 


132 
108 


31 


5 
60 
13 

145 
122 
120 

79 
118 
142 

90 
165 

76 
13412 
117 

85 
140 
126 
121 
123 

60 
130 
150 

75 
1371a 


115 
100 


101 
100 


135 

239 
25 
133 
255 
160 
120 
240 
S63 

I913 
67 
152 

712 
63 
17 
43 
52 

31a 
281^ 

65 
75 


105 


80 


140 

240 

35 
134 
260 
163 
125 
242 

66 

201a 
69 
154 
7% 
05 
171a 
45 
53 

3^8' 

28% 

70 
80 


Bid. 


Mobile  Fire  Dep't..25 

Mobile  Mutual 70 

Planters'  &  Merch.Mut 

Stonewall 

WaslrtonFire&M..50 
Neiv  Orleans. 

Crescent  .Mutual 

Factors'  and  Traders'. 

Fli-cmen's 

Germania 

Ilibernia. 

Home 

Hope 

L.afayette 

Mercliants'  Mutual  . . . 
Meclianics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

.Sun  Mutual 

Tcutonia 

NeHT  York.. 

American 50 

.\nierican  Exch...l00 

Bowery 25 

Broadway 25 

Brooklyn...  17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemenis  Trust 10 

Frank.&Emp'ium 
German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

HoSiuan 50 

Home 100 

Hope 25 

Howard .50 

Importers'  &  Trad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klj-n)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Loriil.ard 25 

Manuf .  &  Builders'lOO 

Manhattan 100 

Mech.  &  Traders' 
Mechanics'  (B'kiyn)50 

Mercantile 50 

Merchants' .50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 37i2 

New  York  City.. 

N.  Y.  Equitable 35 

New  York.Flre 100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Relief 50 

Repui>lie 100 

Rutgers' 100 

St.  Nicholas .52 

Standard 50 

Star 100 

Sterling 100 

Stny  vesant 25 

Tradesmen's 25 

United  States 25 

Westchester 10 

Williamsburg  City. .50 
Plilladelpbla.^ 

American  Fire 100 

Fire  Association 50 

Franklin  Fire 100 

Delaware  Mutual . .  .25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 

Luniljcrmcn's 50 

Spring  (iarden 50 

United  Firemen's  . .  10 
Klobmond 

City 25 

Merchants'&Mech.lOO 
Piedm't&  A.  Life. 100 

Virginia  F.  &  M 25 

Virginia  Home 25 

Virginia  State 25 

St.  Louis. 
American  Central.. 25 

Citizens'; 100 

Jefferson 100 

Marine 100 

San   Francisco. 

California 100 

Commercial 100 

Firemen's  Fund...  100 

Home  Mutual 

State  Investment.  101) 

Union 100 

Western 


15 
50 
35 
75 
40 

100 
107  la 

56 

83 

99 

301a 

52 

55 
xlOO 
107 

32 12 

511a 

22'8 
103 
106 


100 

185 


182 
190 
120 
120 

57 

98 
180 
190 

95 
104 
120 

95 
100 
105 
145 
140 
112 
250 

65 
130 
160 


Ask. 

10 

55 
40 
80 
45 

107 


87 
101 

3H2 
57 

503i 
101 

11013 

33 14 
55 14 
2414 
105 

no 

140 


210 
200 


130 

140 

60 

105 


100 
106 


102 


120 


130 

50 

100 

92 

60 

130 

170 

55 

110 

100 


70 
135 
100 
150 
160 

75 
118 
115 
150 
100 


150 
106 
150 
100 
200 
109 
175 
105 
120 


155 
50 
125 
105 
72 
115 
100 
120 
100 
200 


145 


75 
135 
170 

90 
135 

60 


100 


65 
120 
106 

90 
125 

80 
140 
105 
160 
165 

85 
130 


160 

109 

65 

165 

i'oo" 


114 
18.5 
112 
125 
85 
75 


60 
130 
109 

SO 


125 

no 

210 


485 
40 
3612 


36 
122 
28 1« 

23 
99 


33 
26 
32I2 

33 
100 
100 
1021a 


118 

120 

98 

100 

102 

103 

100 

101 

100 

101 

ni8 

119 

305 


50 


37 
126 


24 
104 


34 

27 


31 


*  Price  nominal ;  no  lute  transaotioug. 


}  Last  price  this  month  prj  ceding  Sept.  2. 


§  quotation  per  share. 


Septembeh  4, 1880.] 
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luujesttttjents 


AND 


STATE,  CITS  AND  CORPORATION  FINANCES. 


The  Investors'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Ciliei  and  of  the  Stocki  and  Bond) 
of  Railroads  and  other  Companies.  It  is  publifhed  on  the  last 
/Saturday  of  every  other  month— viz.,  February,  April,  June, 
August,  October  and  December,  and  is  furnished  wilhmt  extra 
efiarge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  |2  per  copy. 


INDEX  SINCE  JUNE  SUPPLEMENT. 
Tlip  followius  la  an  ludox  to  nil  reports  ami  Horns  horetoforo  pulj- 
lisheil  in  tlRi  rnveatment  Dopartmoiit  of  the  Ciihomci.k  sluon  the  hist 
iaaiie  of  the  Investors'  Sui-klkmunt;  annual  reports  are  indexed  In 
bUiek-faccd  type : 


lurlinstou  Cedar  Rap.  AN...  228 

Central  Constrni-tion  Co 228 

Cliie.  Burl.  &  Quiucy 228 

Chicago  &  Northwest 218 

Chic.  K.  I.  &  Pac 228 

Chicago  St.  Louis  &N.  0 210 

Delaware  Lacfc.  &  West..  216,  229 

Flint  &  PereMarq 228 

Frankfort  &  Kokomo 229 

Grand  Trunk  of  Canada 229 

Hannibal  &  St.  Joseph 228 


Louisville  &Na8hv 210 

Marietta  &  Cincinnati 229 

N.  Y.  Lack.&West 229 

N.  Y.  Wocdhaven  &  Bock 229 

Northern  Paoitlo 230 

Pennsylvania  RU 228 

PUlladelpliia  &  Reading 230 

Savannah  &  Charleston 230 

Trunk  Line  FreiRhts 230 

Union  Pacific 230 

Wal).  St.  L.  &  Pac.  ..216.  229.  230 


ANNUAX.    REPORTS. 

Mobile  &  Ohio  Railroad. 

(For  the  year  ending  June  30,  1880.) 
Advance  sheets  of  the  annual  report  have  been  kindly  fur- 
nished the  Chronicle,  from  which  the  following  abstract  is  made. 
The  statement  below  shows  the  receipts  andf  expenses  for  the 
year  ending  June  30,  1880: 

Gross  receipts  for  the  year  ending  June  30, 1880 $2,284.61,') 

Gross  expenses  for  the  year  eudins  June  30, 1880 1 ,459.649 


Net  earnings $324,905 

Interest  on  (i(>7,000,000)  1st  niort.  6  per  cent  bonds, 

due  and  paid  Dec.  1,  1879,  and  June  1.  1880 $420,000 

312  per  cent  on  ($5,300,000)   1st  pref.  income  and 

sinking  fund  debenturi'S.  rayable  Sept.  1, 1880  . . .    185,500 
312  per  cent  on  ($3,300,000)   1st  pref.  income  and 

sinking  fund  del>entures,  payable  Feb.  1,  1881...    185,500 
1  per  cent  on  ($1,850,000)   2nd  pref.  income  and 

Binkiugfunddebentiu-es.payableDec.l,  1880....      18,500—  809,500 


tftrnings. 

1879-80 $2,284,615 

1878-9 1,830,620 

1877-8 2,098,540 

1876-7 2,072.634 

1875-6 1,984.536 


Surplus  to  credit  of  the  earnings  for  1880-81 —  $15,465 

The  number  of  miles  owned  and  operated  was  506. 

The  following  is  a  comparative  statement  of  the  annual  gross 

earnings,  the  operating  expenses  and  net  earnings  for  five  years, 

the  expenses  in  1879-80  including  all  current  expenditures,  but 

in  the  prior  years  only  the  strict  operating  expenses  : 

Gross  . Expenses .  A'e( 

Amount.    Per  cent.         enrninrjs. 
$1,459,649       63-89       $824,965 
1,268,741        69-31  .561,878 

1,498,526       71-41  600,013 

1,5.59,108        75-22  513,526 

1,587,926       80-02  396,610 

In  1878-9  the  earnings  and  expenses  were  materially  affected 
by  the  epidemic,  the  road  being  during  two  months  only 
partially  run.  The  above  mentioned  expenses  for  1879-80 
include  additions,  improvements,  new  equipments,  &c.;  adding 
to  the  e.vpenses  for  the  preceding  years  the  amounts  expended 
in  each  year  for  •'  recionstruetion,  new  equipments  and  excep- 
tional," and  it  malces  the  gross  annual  expenditure  for  all  the 
jears  as  follows  : 

Expenses.      Per  coil. 

1879-80 $1,4.50,649  6389 

1878-79 1,451.151  7927 

1877-78 1,722,218  82-06 

1876-77 1,909,408  92-12 

1875-76 1,773,021  89  34 

Over  4,002  tons  of  steel  rails,  equivalent  to  45  miles  of  track, 
have  been  substituted  for  iron  during  the  year  1879-80.  A 
continuation  of  annual  replacement  at  this  rate  will,  after  a 
few  years,  reduce  the  annual  requirement  to  a  minimum. 

In  the  main  line  there  are  now  181/^  miles  steel  rail  tra«k  and 
290}^  iron  rail  track.  The  steel  rails  thus  far  laid  show  no 
appreciable  wear,  while  the  iron  rails  in  the  main  are  in  good 
and  all  in  safe  condition. 

TEAFPIC  AND  REVENUE. 

The  increase  in  revenue  has  resulted  chiefly  from  the  gener- 
ally increased  prosperity  of  the  country  tributary  to  the  road, 
consequent  upon  good  crops  and  increasing  thrift  and  enterprise. 

The  total  number  of  tons  of  freight  (.including  cotton)  moved 
in  1879-80,  as  compared  with 

Tons.      Tons  one  mile. 

1878-9,  increased 86,654  22,007,062 

1877-8,  increased 57,935  9,700,181 

The  revenue  derived  from  freight  for  1879-80,  as  compared  with 

1 878-9,  increased $328,254 

1877-8,  increased 147,91 2 

Owing  to  the  virtual  cessation  of  expenses  incident  to  the 
foreclosure  proceedings,  and  to  the  fact  that  the  more  pressing 
and  important  reconstructions  were  completed  prior  to  June  30, 
1879,  it  has  been  determined  to  close  the  accounts  heretofore 
kept  under  the  head  of  "  reconstruction,  new  equipment  and 
exceptional  expenses,"  and  to  merge  all  thereafter  under  the 
g«neraj  head  of  "  expenses."  This  being  so,  the  result,  as  is 
shown  in  the  exhibits  hereto,  cannot  but  be  regarded  as  satis- 


factory,  and  may  be  attributed  mainly  to  the  improTed  physi- 
cal condition  of  the  property. 

EXTENSION  TO  CAIRO. 

"  The  advantage  of  a  direct  communication  with  Cairo  had 
been  lonj?  foreseen.  As  early  as  1870  it  was  determined  upon, 
and  preliminary  but  unsuccessful  steps  were  then  taken  for  its 
accomplishment.  At  that  time  a  charter  was  obtained  from  the 
Legislature  of  Kentucky  for  a  road,  to  be  known  as  the  Ken- 
tui-k^  &  Tennessee  Railroad,  to  extend  from  a  point  on  tha 
Mobile  &  Ohio  Railroad  to  a  Doint  opposite  the  City  of  Cairo. 
The  Kentucky  &  Tennessee  RR.  Co.  was  thereupon  organized 
and  issued  |1,000,000  of  stock  and  $1,000,000  of  7  per  cent 
bonds,  which  issues,  by  contract,  were  transferred  to  tha 
Mobile  &  Ohio  Railroad  Company,  accompanied  by  a  \esum  to 
them  at  a  nominal  rent  of  said  Kentucky  &  Tennessee  Itailroad, 
when  completed.  After  much  negotiation  and  considerable 
expenditure,  the  efforts  then  made  failed  to  achieve  any  result. 
but  during  the  past  year  the  following  satisfactory  negotiations 
have  been  entered  into,  which  secures  the  speedy  completion  of 
the  desired  link  :  (1)  The  negotiation  of  $t;00,000  of  6  per  cent 
bonds,  to  mature  in  1892,  of  the  Mobile  &  Ohio  Railroad  Com- 
pany, known  as  "  Cairo  extension  bonds"  secured  by  a  pledge 
witfi  the  trustees  of  said  "  Cairo  extension"  bonds  of  the  f  1,- 
000,000  Kentucky  &  Tennessee  Railroad  stock  and  the  $1,000,- 
000  Kentucky  &  Tennessee  Railroad  bonds,  and  an  agreement 
on  the  part  of  the  Mobile  &  Ohio  Railroad  Company,  appropri- 
ating the  gross  earnings  of  the  said  Kentucky  &  Tennessee  KB. 
to  the  payment  of  the  interest  and  principal  of  said  $600,000 
bonds.  (2)  A  traffic  agreement  with  the  Cairo  &  Vincennea 
Railroad  Company,  thereby  securing  for  the  Mobile  &  Ohio 
Railroad,  among  other  undoubted  advantages,  a  direct  connec- 
tion with  all  the  east  and  west  trunk  lines.  The  $600,000  were 
negotiated  at  90  per  cent  and  the  proceeds  thereof  are  on 
deposit,  available-solely  for  the  purpose  of  constructing  the  said 
Kentucky  &  Tennessae  Railroad.  The  road  has  been  ravorably 
located  from  a  point  on  the  main  line  of  the  Mobile  &  Ohio 
Railroad  not  quite  two  miles  from  Columbus,  Ky.,  to  East 
Cairo,  a  distance  of  about  twenty-one  and  a  half  miles. 
legal. 

There  are  now  no  suits  of  any  importance  in  connection  with 
the  business  or  operating  of  the  road  pending,  and  the  litiga- 
tion referred  to  in  the  last  annual  report  has,  with  the  exception 
of  the  suit  of  C.  A.  Stevens  vs.  The  Mobile  &  Ohio  Railroad, 
been  settled  and  disposed  of.  The  judgment  in  favor  of  the 
State  of  Mississippi,  amounting  in  the  aggtfegate  to  $397,866, 
with  interest  from  July,  1876,  has  been  discharged  and  satisfied, 
in  accordance  with  the  provisions  of  an  act  of  the  Mississippi 
Legislature. 

"  The  claim  of  Cresswell,  Trustee,  vs.  Tha  Mobile  &  Ohio 
Railroad  Company  upon  $53,000  of  the  bonds  of  said  company, 
secured  by  a  lien  upon  the  Gainesville  branch,  together  with 
interest  thereon,  amounting  to  exceeding  $75,000,  has  been  com- 
promised and  settled,  ana  the  agreement  to  operate  has  been 
annulled,  the  road  itself  having  been  dismantled  and  the  rails 
removed.  This  was  deemed  especially  desirable,  as  the  opera- 
tion of  the  branch  had  proved  an  annual  loss  to  the  Mobile  4 
Ohio  Railroad  Company.  The  case  of  Stevens  vs.  The  Mobile  & 
Ohio  Railroad  Company,  in  the  United  States  Circuit  Court  at 
Memphis,  has  not  yet  reached  a  hearing.  Suits  involving  very 
similar  questions  against  other  roads  in  the  State  of  Tennessee 
have  reached  a  preliminary  hearing,  but  as  yet  no  decision  has 
been  rendered.  Pending  the  result  in  these  casis,  and  tha 
entire  completion  of  the  reorganization,  it  has  been  deemed  im- 
politic to  ask  the  surrender  of  the  road  hv  the  Trustee  and  Re- 
ceiver. All  expenses  attendant  upon  the  receivership  hava 
ceased,  except  to  a  very  limited  amount,  and  these  latter  are 
more  than  counterbalanced  by  the  saving  and  advantages 
gained  thereby." 

CONDENSED  BALANCE  SHEET,  JUNE  30,   1880. 
Assets. 

Cost  of  property,  main  line,  branches,  &o $20,459,244 

Land  l>ejiartnient— 
Arable  and  timber  lands,  town  lots,  &c.  $602,688 

Lands,  contingent 77,036 

$679,725 

Cash,  land  notes,  &0 26.160 

Sinking  fund  account,  first  debentures 90,000         ^      ^^ 

Current  assets  and  accounts— 

Cash  in  treasury .  &c 374,663 

Current  accounts,  balances  for  collection 149.620 

Funds  on  special  dei>08it  tor  matured  coupoua —  17,335 

Materials  on  hand 236,910 


Reorganization  trust— 

Cash..: $16,222 

Cost  of  securities 144,211 


160,  is  J 
9,680 


Stocks  and  bunds  in  treasury ,„,,o. 

U.  S.  Q.  M.  Department  account  in  suspense 194,184 


78,743 


364,298 


320,60fr 
250,000 


Total  debit  account $22,398,178 

Liabilities. 

Capital  stock  account ■ ^' 

Funded  debt— (DetaUs  in  Ikvbstobs'  SurrLEMKNT.) 16, 

Current  debt —  „,_.  „„_ 

Pay  rolls,  &c.,  audited,  June  account $59.QH0 

Bill.s  audited,  June  account 7'??? 

Forcien  railroad  balances ,1'fiK 

Interest  coupons  matured 17,535 

Interest  on  first  mortgage  bonds  accrued  since     

.Tune  1,  1880..-, 35,000 


Profit  and  loss  account,  general '^f  ?'II3 

Profit  aud  loss  account,  land  department 84,889 


1(»,115 
667,463 


Total  credit 


account $22,398,178 
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Atlantic  Mississippi  &  Ohio. 

(ifw  <7te  year  ending  June  30,  1880.) 

The  Receivers  of  this  company  have'submitted  their  fourth 
annual  report,  embracing  the  period  from  July  1st,  1879,  to 
Jane  30th,  1880  : 

KECBIPT8  AND  DISBtTRSEMENTS. 

The  casli  balance  on  hand  July  1st,  1879,  was ^"?9'S§i 

There  was  recei\e(lduriug  the  year 2,013,783 


$2,2-14,367 
And  expended 1,586,277 


Leaving  a  balance  June  30th,  1880,  ot $658,089 

The  excess  of  resources  over  liabilities,  June  30tU,  1880,  was    $411,946 
And  June  30th,  1879 120,253 


Showing  a  gain  in  resources  of $291,692 

The  liabilities  embrace  the  sum  of  |120,190,  which  the  Court 
ordered  to  be  paid  on  account  of  past  due  interest  on  the  bonds 
of  the  A.  M.  &  O.  RR.  Co.;  also,  §186,714,  the  interest  due  July 
Ist,  1880,  on  the  divisional  bonds  of  the  company,  and  ?84,190  to 
be  paid  in  extinguishment  of  the  Va.  &  Tenn.  registered  interest 
certificates!,  which  fell  due  January  1st,  1871,  and  January  Ist, 
1880.  There  has  been  paid  during  the  year  §399,331  on  account 
of  interest  on  the  divisional  bonds  of  the  company  maturing 
since  July  1st,  1876. 

A.  M,  &  O.  AND  DrVISIOSAL  BONDS. 

At  the  date  of  the  last  annual  report  there  were  outstanding 
$5,000  of  the  Virginia  &  Tennessee  first  mortgage  bonds,  paya- 
ble in  1872.  These  bonds,  with  accrued  interest,  have  since 
been  paid.  A  further  reduction  of  the  bonded  indebtedness  of 
the  company,  amounting  to  $84,190,  results  from  the  retirement 
of  the  Virginia  &  Tennessee  registered  interest  certificates, 
which  the  Court  ordered  to  be  paid ;  so  that  the  divisional 
indebtedness  of  the  company  will  be  reduced  to  $5,011,900.  No 
action  has,  as  yet,  been  taken  by  the  Court  in  regard  to  the 
$206,900  of  Virginia  &  Tennessee  8  per  cent  interest  funding 
bonds  which  matured  July  1st,  1880. 

The  Norfolk  &  Petersburg  first  mortgage  7  and  8  per  cent 
bonds,  with  the  consent  of  the  holders,  have  all  been  extended 
for  ten  years  from  January  1st,  1878.  The  terms  of  the  agree- 
ment under  which  these  bonds  were  extended  reserves  to  the 
company  or  its  successors  the  privilege  of  redeeming  them,  at 
any  time  prior  to  their  maturity,  upon  payment  of  the  princi- 
pal and  accrued  interest. 

Of  the  A.  M.  &  0.  RR.  Company's  interest  funding  notes, 
there  have  been  extended,  for  ten  years  from  January  1st,  1879, 
$132,721,  leaving  a  balance  of  $1,863  yet  to  be  so  extended. 

EAKNINGS  AND  EXPENSES. 

The  earnings  duiing  the  year  have  been : 

Passenger  trains $438,074 

Freight  trains 1,486,736 

Troui  miscellaneous  sources 10,930 


Average  amount  received  per  ton  per  mile  of  freight 1-50  eents.. 

Eamings  per  mile  of  road,  (main  line  and  branches) $1,524  8T 

Expenses  per  mile  of  road  (main  line  and  branches) 2,320  6$ 

A  comparison  with  the  traffic  of  the  preceding  year  gives  th& 
following  results  : 

Increase  in  number  of  local  passengers  transported  one  mile.      732,868- 

Increase  in  revenue  from  local  passengers $9,83* 

Increase  In  number  of  through  passengers  transp'd  one  mile.      431,708 

Increase  in  revenue  from  through  passengers $3,988 

Increase  in  number  of  tons  ot  local  freight  transp'd  one  mile.  9,330,01 1 

Increase  in  revenue  from  local  freight $04,161 

Increase  in  number  of  tons  of  tluough  freight  transported 

one  mile 15,602,964 

Increase  in  revenue  from  through  freight $170,251 

Decrease  In  average  rate  per  ton  per  mile  of  local  freight 52-100  cts.. 

Decrease  in  average  rate  per  ton  per  mile  of  tlu'ough  freight.   1-100  cts. 

It  will  be  seen  from  the  large  increase  in  the  freight  traffic — 
amounting  to  23  4-10  per  cent  of  the  tonnage  moved  during  the 
preceding  year,  and  18  8-10  per  cent  of  the  revenue  derived 
from  such  traific,  that  the  company  is  beginning  to  feel  the 
effects  of  the  general  revival  of  the  business  of  the  country. 

CUEKENT  RESOURCES  AND  LIABILITIES,  JUNE  30T1I,  1880. 

liesourees. 

Cash  on  hand  June  30th,  1830 $6.58,08!> 

Mail  iiay,  quarter  ending  June  30th 11,788- 

Due  by  banks— interest  on  daily  balances  June. . .- 1,368 

Due  by  connecting  lines 39,452 

Due  by  agents— balances  in  h.aud 16,864 

Store  house— sujiplics  in  hand 143,151 

Total $870,714 

Liubilitus. 

Due  to  connecting  lines $7,679 

Duo  to  individuals  on  open  accounts 5,112 

Due  on  back  labor  pay-rolls 3,101 

Due  on  Receivers'  pav-rolls 1,93(J 

Receivers' pay-rolls,  June,  1880 41,633 

Orders  of  U.  S.  Court  unpaid— partial  payment  to  A.  M.  &  O. 

bondholders  on  account  of  past  due  coupons 120,090^ 

Wilkins  <t  Ja*ison,  trustees,  London 1,000 

Virginia  &  Tennessee  registered  certificates 84,190 

Interest  on  funded  debt,  Jan.  1. 1874,  to  Jan.  1 ,  1830.  ..$7,210 
Interest  on  funded  debt,  July  1, 1380 186,714-    193,924 


Total $458,767 

Excess  of  resources  June  30th,  1880 $411,946 


$1,936,641 
993.228 


And  the  expenses  for  operating.  Including  renewals,  taxes 
and  law  fees .• 

Leaving  a  net  roTonuc  of $943,413 

There  has  been  expended  on  account  of  further  construction.        20,315 


Net  balance $923,097 

The  operating  expenses,  including  renewals,  taxes  and  law 
fees,  were  51  3-10  per  cent  of  the  gross  earnings.  As  compared 
with  the  results  of  the  preceding  year,  the  gross  earnings  show 
an  increase  of  $264,509 — equal  to  15  8-10  per  cent ;  the  operat- 
ing expenses,  including  renewals,  a  decrease  of  $66,860,  and  the 
net  earnings  an  increase  of  S331,370 — equal  to  54  1-10  per  cent. 
The  comparative  earnings,  expenses  and  net  earnings  for 
four  years  have  been  as  follows  : 

1876-7.  1S77-8. 

$1,740,838       $1,7  1,710 

1.261,616  1,294,820 


Gross  earnings 
Total  expouses. 


Net  profits..    $479,192 


$436,890 


1878-9. 

$1,672,131 

1,060,088 

$612,043 


1879-80. 

$1,936,641 

993,228 


$943,413 


ROADWAY,  TRACK  AND  BRIDGES. 

The  road  has  been  maintained  in  good  condition.  Some 
3,000  tons  of  steel  rails  were  contracted  for  last  fall,  before  any 
material  advance  in  prices  had  taken  place — making  17,590 
tons,  equal  to  203  miles  since  the  road  has  been  operated  under 
the  direction  of  the  Court.  These  rails  are  now  being  delivered 
and  put  in  the  track,  and  by  the  middle  of  next  September 
there  will  be  in  the  main  track  of  the  road  231  miles  of  steel 
rails.  The  track  is  in  good  condition,  but  the  substitution  of 
steel  for  old  iron  rails  will  have  to  be  continued  at  the  rate  of 
not  less  than  40  miles  per  annum,  until  the  entire  road  shall 
have  been  laid  in  steel. 

In  view  of  the  early  termination  of  the'duties  of  the  Receiv- 
ers, they  review  briefly  the  work  done  under  the  direction  of 
the  Court  in  the  maintenance  and  improvement  of  the  com- 

Jany's  property.    It  will  be  seen  that  from  June  13th,  1876,  to 
une  30th,  1880,  there  has  been  expended  on  account  of  renew- 
als, $750,608 ;  on  account  of  farther  construction,  $147,619.     The 
principal  items  of  expenditures  are  for  railway  track  and  bridges. 
Three  new  locomotives,  thirty  new  box  and  thirty  stock  cars 
have  been  added  to  the  company's  equipment,  and  the  passen- 

fer    trains    have    been    equipped    with    the    Westinghouse 
utomatic  Air  Brake. 

TRAPFIC. 
In  1879-80  the  following  were  the  traffic  statistics: 

Passengers  transported 144,831 

Passengers  transported  one  mile 9,244,356 

Tons  of  freiglit  transported 431,397 

Tons  of  freight  transported  one  mile 98,595,455 

A-veragc  amount  received  per  passenger  per  mile 3-44  cents. 


&ENERAI1   INVESTMENT    NEWS. 

American  Union  Telegraph  Co. — The  American  Union  Tel- 
egrapn  Company  on  Tuesday  made  application  to  have  their 
new  stock,  as  issued,  placed  upon  the  regular  list.  The  officers 
stated  that  the  stock  will  be  "  full  paid,"  and  will  consequently 
carry  with  it  all  the  privileges  of  a  full  proportionate  share  in 
the  property  of  the  company,  including  the  §2,000,000  of  un- 
completed contracts. 

In  the  suit  of  the  Western  Union  Telegraph  Company  against 
the  American  Union  and  the  Pittsburg  Fort  Wayne  &  Chicago- 
Railway  Company,  the  Court  has  dissolved  the  temporary  in- 
junction restraining  the  railroad  company  from  distributing 
the  material,  and  the  American  Union  Telegraph  Company 
from  building  its  new  line  on  the  Fort  Wayne  road.  The 
opinion  of  the  Court  is  given  on  the  application,  so  far  as  it 
relates  to  distribution  of  material  and  construction  of  the  line, 
leaving  the  question  of  the  validity  of  the  Western  Union  con- 
tract, as  to  the  admission  of  a  rival  telegraph  company's  wire* 
into  the  railroad  company's  station,  where  the  We.stern  Union 
wires  are  already  located,  to  be  determined  hereafter.  This  is- 
in  harmony  with  Judge  Harlan's  decision  of  Octolier,  1879,  in 
the  Wabash  suit. 

Atlantic  Mississippi  &  Oliio  Bailroad.— Messrs.  R.  H. 
Maury  &  Co.,  of  Richmond,  say  in  their  circular :  "  AVe  ar& 
confirmed  in  our  opinion  that  the  road  will  not  be  sold  by  th& 
Court.  We  think  that  we  may  say  with  certainty  that  it  will 
not  be,  and  our  friends  may  act  accordingly.  We  understand 
that  Norfolk  has  filed  a  petition,  similar  to  that  of  L^ynchburg, 
asking  that  the  stockholders'  interests  be  not  saerihced  ;  that 
Petersburg  will  probably  do  the  same,  and  a  similar  petition 
for  a  number  of  private  shareholders  is  now  being  prepared  by 
counsel  here.  We  earnestly  advise  all  stockholders  who  would 
preserve  their  property  to  unite  in  these  proceedings,  and,  as- 
said  last  week,  will  be  pleased  to  give  any  one  information  or 
aid  in  our  power." 

— The  purchasing  committee  in  London  has  just  sold  £260,000 
of  their  certificates  for  second  mortgage  preferred  sinking  fund 
6  per  cent  bonds  of  1895,  to  enable  them  to  proceed  and  carry 
out  the  reorganization  scheme. 

Canada  Southern.— Some  months  ago  the  International 
Bridge  Company  filed  a  bill  in  the  Court  of  Chancery  of  the 
Dominion  of  Canada  to  compel  the  payment  by  the  Canada. 
Southern  Railroad  of  tolls  aggregating  over  $100,000.  The> 
railroad  company,  by  way  of  a  defense,  filed  an  answer  in 
which  it  was  claimed  that  the  tolls  were  excessive  ;  that  the 
bridge  company  had  no  power  to  impose  them  ;  that  the  Grand 
•rrunk  Railway  are  the  lessees  of  the  bridge,  and  that  the 
charges  were  made  wholly  in  the  interest  of  that  railway. 
Vice-Chancellor  Proudfoot  has  rendered  judgment  in  favor  of 
the  plaintiffs,  and  holds  that  they  are  entitled  to  the  decree  as 
prayed  for,  with  costs.  If  the  parties  agree  upon  the  amount 
due,  it  is  to  be  inserted  in  the  decree.  If  not,  there  will  be  a 
reference  directed  to  the  master  to  take  the  account  on  the 
basis  of  the  schedule  of  tolls,  with  the  modification  by  way  of 
rebate  which  the  bridge  company  have  agreed  to  make. 

Judgment  was  also  delivered  in  the  cro.ss  case  of  the  Canad* 
Southern  Railway  vs.  the  Bridge  Company,  the  Grand  Trunk 
Railway  and  the  Attorney-General  of  Ontario,  and  the  bill  by 
the  Canada  Southern  was  dismissed  with  costs. 
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Central  Iowa.— The  parning.i  for  the  year  ending  June  30 
■were  |8S9,468  and  the  operating  expenses $436,567;  net  earnings 
$452,901.  The  I'ublie  say.s:  "  Thu  is  mure  than  enough  to 
pay  interest  on  all  its  bonds  and  7  per  cent  on  both  cla.sses  of 
preferred  stock,  but  the  conditioa  of  the  road  has  been  per- 
manently improved  daring  the  fli-st  year  under  the  reorgani- 
zation by  the  expenditure  of  $89,373  from  the  net  earnings,  in 
ballasting,  renewals  and  new  work,  and  it  is  now  reported  that 
the  road  is  in  good  condition.  Its  earnings  continue  to  increase 
largely  over  those  of  the  last  year,  results  of  which  are  given 
above;  in  July,  according  to  approsimate  reports,  the  gross 
earnings  were  $79,641,  against  $58,181,  a  gain  of  $21,459,  of 
which  nearly  the  whole  is  net,  as  the  improved  condition  has 
lessened  the  ratio  of  operating  expenses  to  earnings.  »  »  * 
It  requires  $259,000  to  pay  interest  on  the  mortgage  bonds, 
$63,490  to  pay  on  the  first  preferred,  and  $81,746  to  pay  on  the 
second  preferred  stock,  besides  $44,030  interest  on  the 
income  certificates.  As  these  charges,  amounting  to  $448,266 
yearly,  are  all  that  come  before  the  common  stock,  the  floating 
debt  having  been  paid;  as  the  net  earnings  not  used  for  new 
■work  were  $452,902  last  year;  and  as  the  earnings  thus  far 
show  an  increase  of  nearly  37  per  cent  over  those  of  last  year, 
the  prospect  for  all  classes  of  securities  appears  far  more  satis- 
factory than  was  expected  at  the  time  of  the  reorganization. 
Then  the  Rock  Island,  which  is  tapped  by  the  Central  Iowa  at 
Grinnell  and  O.skaloosa,  sought  to  secure  the  road  by  a  guar- 
antee on  both  classes  of  the  old  bonds,  but  was  prevented.  The 
road  also  taps  the  Northwestern  at  Marshalltown,  the  Illinois 
Central  at  Ackley,  and  the  Milwaukee  &  St.  Paul  at  Mason 
City,  and  connects  with  the  Burlington  &  Quincy  at  Albia.  By 
a  leased  road  to  Albia,  the  Wabash  system  also  reaches  the 
Iowa  Central,  and  through  it  all  the  roads  named  above,  cutting 
through  the  richest  parts  of  Iowa  into  Minnesota.  Evidently, 
there  will  be  a  struggle  between  several  competitors,  before 
long,  to  secure  the  advantages  which  control  of  this  road  would 
give;  but  meanwhile  it  is  rapidly  growing  so  valuable  that  the 
desired  control  may  not  be  easily  obtained." 

Chlciiaro  Burlington  &  (Jniucy— Wabash  St.  Louis  &  Paei- 
flc— Hannibal  &  St.  Joseph— Missouri  Iowa  &  Nebraska. 
— ^The  negotiations,  and  the  movements  and  .counter-move- 
ments, between  the  above-named  companies  have  been  the 
chief  topic  of  the  week  in  railroad  circles.  In  the  suit  wherein 
it  was  sought  to  continue  an  injunction  against  the  Farmers' 
Loan  &  Trust  Company,  as  trustee  of  the  Missouri  Iowa 
■&  Nebraska,  Judge  Barnard,  at  Poughkeepsie,  denied  the 
motion  made  in  behalf  of  William  J.  Emmott,  who  claimed 
to  be  a  stockholder  of  the  company.  The  injunction  restrained 
the  trust  company  from  certifying"  the  bonds  yet  unissued  and 
the  railway  company  from  carrying  out  the  contracts  made  for 
the  sale  of  the  remainder  of  the  bonds.  It  appears  that  3,025 
bonds  have  been  issued,  and  that  a  suit  is  in  progress  in  Iowa 
for  the  foreclosure  of  the  mortgage  which  the  bonds  were 
Kiven  to  secure.  This  suit  was  begun  at  the  instance  of  the 
Chicago  Burlington  &  Quincy  Railroad  Company,  and  the 
defendant  in  this  action  claims  that  this  suit,  as  "well  as  one 
instituted  by  James  J.  Higginson  in  the  city  of  New  York,  is  a 
part  of  a  plan  of  action  on  the  part  of  the  C.  B.  &  Q.  Company 
to  prevent  the  Missouri  Iowa  &  Nebraska  Railroad  from  being 
•completed.  It  was  shown  that  118  miles  of  the  road  were  already 
built,  and  that  if  100  miles  more  could  be  constructed  a  connec- 
tion would  be  made  with  the  Wabash  line,  which  would  bring 
in  through  business  from  the  far  West,  and  make  the  bonds 
(now  of  small  value)  a  valuable  investiupfit.  The  Trust  Com- 
pany was  represented  in  this  suit  by  Messrs.  Turner,  Lee  & 
McClure  of  20  Nassau  Street. 

In     a     western     suit,    however,    Judge    Barton     of    Iowa 

f  ranted  an  injunction  on  August  27  against  the  Missouri 
^wa  &  Nebraska  Railroad  Company  issuing  any  more 
bonds  for  the  extension  of  its  road.  This  injunction 
is  explained  and  referred  to  as  follows  in  a  dispatch 
from  Keokuk,  Iowa,  August  31:  Judge  Barton's  Court  meets  in 
Appanoose  County,  Iowa.  October  11,  and  the  injunction  can  be 
vaiated  at  any  time.  The  application  before  Judges  Love  and 
McCrary  in  this  city  to-day  for  an  injunction  against  the  above- 
named  company,  restraining  them  from  the  further  completion 
of  some  of  its  contracts,  and  also  asking  for  a  Receiver,  was 
withdrawn  by  the  plaintiffs,  which  will  in  all  probability  end 
the  suit. 

As  a  counter  move,  and  to  avoid  the  effect  of  an  injunction  if 

granted,  the  officers  of  the  Missouri  Iowa  &  Nebraska  Company 
eld  a  meeting  and  organized  a  new  railroad  company  under 
the  title  of  the  Iowa  Nebraska  &  Missouri  Company,  with  the 
intention  of  building  a  line  from  Prarieville,  the  present  ter- 
minus of  the  5Ii.ssouri  Iowa  &  Nebraska  extension,  via  Mount 
Ayr,  to  Shenandoah,  where  connection  will  be  made  with  the 
Omaha  &  Council  Bluffs,  thence  to  Lancaster  and  Lincoln,  in 
the  territory  heretofore  monopolized  by  the  Chicago  Burlington 
&  Quincy. 

As  another  impf)rtant  move,  it  was  reported  by  a  press 
dispatch  of  August  31  that,  in  consequence  of  the  general 
unpleasantness  of  the  Wabash  management,  the  Chicago  Bur- 
Imgton&  Quincy,  as  a  measure  of  retaliation  and  self-protection, 
would  immediately  commence  the  construction  of  a  branch  line 
from  Peoria,  111.,  to  Toledo,  Ohio.  This  enterprise,  the  man- 
agers assert,  is  made  necessary  bv  the  aggressive  policy 
pursued  by  the  Wabash.  The  company  will  be  stvled  "The 
Burlmgton  Peoria  &  Toledij  Railroad  Co'mpany."  The  length 
of  the  projected  road  from  Peoria  to  Toledo  will  be  about  360 
miles,  and  its  estimated  cost  $12,000,000. 

Another  Chicago  Buriington  &  Quincy  project  is  reported  as 
follows:  '-Burlington,  Iowa,  Sept.  1.— Articles  of  incorporation 


were  filed  here  to-day  of  the  Southern  Iowa  &  Xebraska  Rail- 
way Company,  with  a  capital  8t<wk  of  $3,000,000.  The  corpor- 
ators  are  officers  and  others  interested  in  the  Chicago  Burling- 
ton &  Quincy  Railroad.  The  new  road  will  be  bout  immem- 
ately,  and  will  start  from  a  point  near  Humenton,  Wayne 
County,  and  run  westward,  through  a  tier  of  coanties,  to  the 
Missouri  River,  to  a  point  near  the  Iowa  and  Missouri  State 
line.  Twenty  miles  of  the  road  will  be  put  under  contrast  from 
Huraeston  by  Sept.  10." 

The  Hannibal  &  St.  Joseph  negotiation  pending  for  some 
days  past  was  finally  concluded  Sept.  2  by  the  signing  of  a 
contract  between  that  company  and  the  C.  B.  &  Q.,  in  the 
nature  of  a  new  traffic  agreement.  This  contract  provides,  ia 
substance,  that  the  Hannibal  &  St.  Joseph  Company  shall  hare 
half  the  St.  Jo.seph  business,  half  the  Atchison  business  and 
all  the  Kansas  City  business,  and  the  Chicago  Burlington  8c 
Quincy  Company  half  the  St.  Joseph  business,  half  the  Atchi- 
son business  and  all  the  Chicago  business.  President  Dowd,  of 
the  Hannibal  &  St.  Joseph  Company,  thinks  that  this  arrange- 
ment will  be  worth  $400,000  more  to  his  company  per 
annum  than  the  old  agreement,  which  divided  the  traffic  equally 
between  the  two  roads.  The  contract  is  to  take  effect  at  once, 
and  is  to  remain  in  force  for  two  j^ears,  after  which  period 
either  company  desiring  to  abrogate  it  is  required  to  give  the 
other  eighteen  months'  notice  of  such  intention.  The  Hannibal 
&  St.  Joseph  Company  binds  itself  to  abandon,  during  the  con- 
tinuance of  the  contract,  its  proposed  extension  to  Chicago. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago.— On  August 
30  Mr.  Ingalls  issued  an  order  stating  that,  on  and  after  Sept. 
1,  1880,  the  Kankakee  line  and  this  road  will  be  operated  as 
one  continuous  line  from  Cincinnati  to  Kankakee.  A  control  of 
the  Cincinnati  Lafayette  &  Chicago  (Kankakee  line)  branch  waa 
acquired  by  purchase  some  months  ago.  From  Lafayette  to 
Templeton  the  eompany  uses  the  track  of  the  Lake  Erie  tt 
Western  road.    From  Templeton  to  Kankakee  it  own  the  track. 

Cleveland  Mount  Tcrnon  &  Delaware. — Messrs.  P.  Wl 
Oewel  and  H.  W.  Smithers,  representing  the  foreign  bondhold- 
ers of  the  Cleveland  Mount  Vernon  &  Delaware  Railway,  have 
gone  to  Cleveland  to  prosecute  the  suit  for  foreclosure  begun 
on  the  10th  of  June  in  the  Common  Pleas  Court  at  Akron. 

Delaware  &  Hudson  Canal  Railroads. — The  following  is  a 
comparative  statement  of  earnings  of  the  railroads  owned  and 
leased  by  the  Delaware  &  Hudson  Canal  Co.  during  the  month 
of  July  and  for  seven  months: 


-1S79.- 


Oross 

liailroa^t.  Earnings, 

Pennsylviiuia  Division.     $105,3,15 
Albauy  &  Susqiieliauiia  89,3.55 

Rensselaer  &  Saratoga       140,371 
New  York  &  Canada. . . .         41,980 


-1880.- 


Net  Oross  Net 

Eiiniitiffs.  Earnings.  Earniugt, 

$52,450  $92,903  $29,698 

38,527  105,472  35,621 

90,795  176,432  87,889 

12,594  4S,51S  20.857 


$194,367      $423,336      $174,063 
914,785     2,806,441     1,139,757 


Total $386,063 

Jan.  1  to  July  31 2,272,757 

Galveston  Houston  &  Henderson. — The  Chicago  RaUway 
Review  says:  "  The  important  announcement  is  made  that  N.  A. 
Cowdrey,  Esq.,  Trustee,  is  about  to  take  possession  of  the  road, 
as  mortgagee.  Mr.  C.  proposes  to  pay  all  sums  due  for  sup- 
plies and  to  employes,  will  put  the  road  in  good  order,  and 
work  it  for  the  best  interests  of  the  public,  the  bondholders  and 
stockholders.  Mr.  Cowdrey  is  himself  a  large  owner  in  the 
road," 

Greenville  &  Columbia. — Pursuant  to  the  recent  decree. tie 
master  now  advertises  for  guaranteed  bids  higher  than  $2,393,- 
600,  no  bid  of  less  than  $25,000  advance  thereon  to  be  received; 
if  such  bid  be  made,  the  road  will  be  resold  after  thirty  days* 
advertisement,  and  in  said  sale  the  master  shall  begin  at  the 
highest  guaranteed  bid;  that  if  no  such  bid  be  made,  then 
Messrs.  Clyde,  Logan,  Bryan  and  Courtenay  shall  have  the 
roed  at  $2,393,600,  upon  compliance  with  the  terms  of  sale  as 
modified  by  the  order.  Upon  their  non-compliance,  the  road  ia 
to  be  sold  at  their  risk. 

Lake  Shore  &  Michigan  Southern.— In  June  last  the  auditor 
made  an  estimate  of  the  operations  of  the  road  for  the  first 
half  of  the  year,  June  being  partly  estimated.  The  official 
statement  of  the  actual  operations  for  the  six  months  now  shows 
that  the  actual  balance  over  all  charges  for  six  months  was 
$2,672,871,  instead  of  $2,609,000,  as  estimated. 

Louisiana  Western. — Tiiis  railroad  is  reported  as  finished, 
and  the  first  train  left  New  Orleans  for  Houston  Aug.  28.  The 
line  is  made  up  of  three  roads:  Morgan's  Louisiana  &  Texas, 
from  Algiers,  opposite  New  Orleans,  to  Vermillionville,  143 
miles ;  the  Louisiana  Western,  from  Vermillionville,  La  ,  to 
Orange,  Texas,  106  miles  ;  and  the  Texas  &  New  Orieans,  from 
Orange  to  Houston,  108  miles,  making  357  miles  in  all. 

Louisville  Cincinnati  &  Lexington.— From  advance  sheets 
of  this  company's  report  for  the  year  ended  June  30,  1S80,  wa 
have  the  following  figures  :  ^ 

Operating  expenses,  State  and  city  taxes  and  rentals $742.21T 

Interest  paid  on  bonds • 263,i!8.4 

Premium    paid    on    $5,000    first    mortgage   bonds,    can- 
celed...'  $3.9JO 

Premiums  and  discount  paid ■  3.06<)  ^^ 

Balance  to  credit  of  general  account 241,567 

Total $1,256,104 

Gross  earli  t'ligs' and 'prolits'ou  "leased  lines *'^'^!i'J'«a« 

Balance  general  account,  July  1, 1879 .• "^'""^ 

Total $1,256,10*. 
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COMMERCIAL  EPITOME. 

Friday  Nioht,  Sept.  3.  1880. 

General  trade  presents  no  new  features,  and  the  changes  in 
Talaes  for  the  week  under  review  are  not  important.  An  active 
demand  for  leading  staples  of  agriculture,  commerce  and 
manufacture  meet— and  dispose  of— the  very  large  supplies 
offering.  The  weather  is  good  and  seasonable,  and  all  the  con- 
ditions favor  a  brisli  and  wide  range  of  business. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given: 


Pork l)Ms. 

Beef tC8.  and  bbls. 

l.ard tee. 

Tobacco,  foreign bales. 

Tobacco,  domestic libds . 

Coffee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  &o mats. 

Sugar hhds . 

Bugar boxes 


1880: 

Sept.  1. 

41,882 

3,900 

53,967 

23,410 

44,505 

78,933 

74,455 

138,841 

110,142 

9,364 


1880. 

Alw.  1. 

45,574 

4,3.57 

G2,R01 

25,909 

41,643 

116.281 

82,242 

183,441 

129,183 

10,074 

911,510 

6.516 

1,902 

2,.",  00 

273,100 

97,013 

37,028 

1,289 

42 

4,.500 

1,270 

38,564 

11,.500 

4,930 

62,162 

29.G0O 


1879. 
Sepl.l. 
89,488 
285 
1 1 9.760 
16,271 
48,859 
78,294 
73,300 
65,809 
83,732 
28,097 
642,000 
4,044 
8,004 
5,000 
89,450 
33,320 
26,925 
1,624 
2.303 
6,250 
1,225 
1.364 
15.000 
3,0i6 
22.170 
19,967 


OO  TT  O  N. 

Friday.  P.  M..  September  3,  1880. 

The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  three  days  end- 
inp  this  evening  (Sept.  3),  the  total  receipts  have  reached  21,218 
bales,  against  21,123  bales  last  week,  8.39G  bales  the  previous 
week  and  8,691  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  21,318  bale?,  against 
13,920  bales  for  the  same  period  of  1879,  showing  an  increase 
since  September  1,  1880,  of  7,298  bales.  The  details  of  the 
receipts  for  the  three  days  (as  per  telegraph)  and  for  the  cor- 
responding period  of  four  previous  years  are  as  follows  : 


Bugai- bags,  &c.  825,000 

Mdatlo hhds.  6,686 

Molasses,  foreign hhds.  2, 100 

Molasses,  domestic bbls.  2,500 

Hides    No.  185,600 

Cotton bales.  68,338 

Bosin bbls.  46,551 

Spirits  tui'pcutine bbls.  2,375 

Tar bbls.  723 

nice,  E.I bags.  5,970 

Rice,  domestic bbls.  and  tcs.  1,600 

Linseed bags.  52,600 

Saltpetre bags .  9,500 

Jute bales.  5,000 

Jute  butts bales.  e3,.500 

Manila  hemp bales.  31,068 

The  provision  market  has  been  slightly  irregular  during  the 
past  week,  and  at  the  close,  in  the  absence  of  support  from 
Chicago,  a  weak  tone  set  in.  Mess  pork  was  sold  on  the  spot  at 
$16  and  up  to  $16  75  for  fancy  brands  ;  old  mess  $15  ;  contract 
lots  for  September  realized  $15  70  ;  and  October  $15  75.  Bacon 
jrnled  an  exception  and  was  firm  at  8%c.  for  long  dear  and  8% 
@9c.  for  half-and-half.  Lard  closed  quite  unsettled  ;  prime 
Western  was  sold  on  the  spot  at  8'35c.,  but  closed  at  8'32^c.j 
September  options  realized  8-323^@830c.;  October,  8-40@ 
8-32^c.;  November,  8-30@8-27^e.;  December,  8-25c.;  seller 
year,  8'25@8'20c.;  buyer  do.,  8'45c.;  refined  to  the  Continent 
quoted  at  870c.  Butter  remains  firm,  but  cheese  closes  weak 
and  lower  at  ll^@12J4c.  for  good  to  prime  factories.  Tallow 
-  is  more  active  at  6%@6%c.  for  prime  in  hhds.  and  tcs. 

In  groceries  only  a  fair  movement  has  been  noted,  but  all 
Talues  are  well  sustained.  Rio  coffee,  fair  cargoes  were  quoted 
at  15%@16c.,  and  14@18c.  for  jobbing  lots;  Maracaibo  14@18c., 
and  Java  19@23^c.  Rice  is  atill  quiet  at  5@7c,  for  Carolina. 
Molasses  is  quite  nominal  at  37c.  for  50-test  Cuba  refining.  Raw 
Tsngars  closed  quiet  but  firm  at  7M@7%c.  for  fair  to  good 
refining  Cuba,  and  8/d@8Mc.  for  centrifugal.  Refined  steady 
at  10>^@10Mc-  for  standard  "A,"  and  10}2@10%c.  for  hards. 

Kentucky  tobacco  has  been  more  active  at  improving  values. 
Sales  for  the  week  are  1,200  hhds.,  of  which  1,100  for  export 
and  100  for  home  consumption.  Prices  average  an  advance  of 
36<filc.  per  lb.;  lugs  are  quoted  5@6c.,  and  leaf  6^@13e.  Seed 
leaf  also  shows  more  activity,  and  sales  for  the  week  are  2,154 
cases,  as  follows:  700  cases  1879  crop  New  England,  ll@25c.; 
653  cases  1879  crop  Pennsylvania,  10)^@20c.;  259  cases  1879 
crop  new  Havana  seed,  private  terms  ;  and  542  cases  1878  crop 
Ohio,  ll@13c.;  also  800  bales  Havana,  82c.®$l  15. 

Ocean  freight  room  has  latterly  been  dull  and  rates  show  a 
general  decline  and  considerable  weakness.  To-day  grain  room 
to  Liverpool,  by  steam,  was  quoted  at  6d.;  cheese  was  taken  at 
458.,  and  bacon  35@40s.;  cotton,  5-16d.  Grain  to  London,  by 
steam,  554d.;  cheese,  47s.  6d.  Grain  to  Glasgow,  by  steam,  5J6d.; 
do.  to  Antwerp,  by  steam,  7/^d.;  do.  to  Bremen,  by  steam, 
6Md.;  do.  to  Cork,  for  orders,  5s.  Od;  per  qr.  Refined  petro- 
leum to  the  United  Kingdom,  4s.  6d. ;  do.  to  Lisbon,  4s.  6d.; 
crude  do.  to  French  ports,  4s.  l}^d.@43.  3d.@4s.  6d.;  do.  to 
Bremen,  4s  ;  refined  to  Baltic,  5s. 

A  much  firmer  market  for  naval  stores  is  reported.  Spirits 
turpentine  was  held  at  36J^c.;  strained  to  good  strained,  $1  45 
@fl  47%.  Petroleum  has  ruled  steady,  and  refined  is  spar- 
ingly offered  at  9%c.  United  certificates  have  latterly  advanced 
and  closed  quite  steady  at  OO^^c.  bid.  Wool  has  had  a  moder- 
ate trade  at  about  late  prices.  Hides  have  been  active,  and 
large  sales  at  full  rates  have  been  reported  ;  to-day  dry  Mon- 
tevideo lots  realized  25c.,  and  Buenos  Ay  res  kips,  24c.;  dry 
Texas,  19%c.    Ingot  copper  closed  weaker  at  18J^c.  for  Lake. 


Receipts  this  ic'k  at— 


New  Orleans... 

.MobUe 

Charleston 

Port  Roj-al,  &c.. 

Savannah 

Galveston 

Indianola,  &o 

Tennessee,  &o. . 

Florida 

North  Carolina. 
Norfolk......... 

City  Point,  &o.. 


Total  this  week  . . . 
Total  since  Sept.  1 


1880. 


1,600 
1,320 
3,533 

7,660 

4,163 

624 

90S 

48' 
656 
258 


21,218 


21,218 


1879. 


2,124 
553 
810 

2,712 
5.614 

192 
1,126 

299 
86 

399 


13,920 


13,920 


1878. 


1,651 

952 

4,534 

25 

ii.sg.i 

6,189 
203 
596 
108 
57 
28 
29 


26,730 


1877. 


1,364 

433 

355 

63 

1,134 

1,357 

68 

396 

14 

86 

514 

76 


5,885 


26,750 


5.385 


1876. 


3,023 
1,015 
2,590 

4,568 
7,021 

4S2 

33 

278 

636 

68 


19.733 


The  details  of  the   receipts  for  each  day  of  this  week  (as  per 
telegraph)  are  as  follows  : 


Iteceipls  at—        Sat. 


Now  Orleans  . . . 

Mobile 

Charleston 

Port  Koyal,  &c. 

Savannah  

Branswiok,  <tc. 

Galveston 

Indianola,  &c... 
Tennessee,  &c.. 

Florida 

Wilmington  . . . . 
Morcli'dCity,&c 


210 

44 

1,281 

1,302 

1,553 

97 

77 
01 


Hon, 

1,548 
1,420 
1,367 

2,939 

2,487 

264 

77 

104 


Tnes. 


178 

711 

1,167 

2,281 

352 

303 

300 

732 


4.634   10.206     6.024     5.037 


Wed. 


660 
103 
851 

1,949 

1,283 

90 

45 

54 


Tliurs. 


461 

7 

1,096 

2,451 

1,088 

14 

321 

231 


Fri. 


479 
1,210 
1,586 

3,269 

1,790 
621 
804 

121 

371 

258 

5.669   10.512 


Total. 


3,545 
3,495 
7,348 

14,191 

8,555 

624 

1.572 

941 

1,553 

258 


42.08 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
19  6o3  bales,  of  which  18,100  were  to  Great  Britain,  90S  to 
France  and  525  to  rest  of  the  Continent,  while  the  stocks  as 
made  un  this  evening  are  now  U  1,964  bales.  Below  are  the 
exports  for  the  week  and  stocks  tonight,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 

EXPORTED  TO— 

Total 
this 
Week. 

Same 
Week 
1879. 

STOCK. 

ending 
.Sept.  3. 

Oreat 
Britain 

France. 

Conti- 
nent. 

1880. 

1879. 

N.  Orl'ns 

2,792 

225 

3,017 

949 

31,924 

5,138 

Mobile . . 



2,787 

710 

Charl't'n 



6,333 

728 

Savan'h. 



.... 

17,153 

2,650 

Galv't'n- 

.... 







6.325 

7,631 

S.  York. 

12,593 

968 

300 

13,861 

4,793 

60,444 

28,298 

Norfolk- 

2,998 

454 

Other*.. 

2,775 

.... 

.... 

2,773 

187 

11,000 

7,500 

Tot.  this 

week.. 

18,160 

96ft 

525 

19,653 

5,929  141,964 

53,109 

•Th«  pxDorts  this  week  under  the  head  of  "  other  uort«"  Include,  from  Sal - 
more  720  bililea  to  Uverpool ;  from  Boston,  1,083  bales  to  LlverDool;  from 
Philadelphia,  986  bales  to  Uverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increntt 
in  the  exports  this  week  of  13,724  bales,  while  the  stocks  to-night 
are  88  855  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.     We  add  also  similar  figures  for  New  York 
which  are  prepared  for  our  special  use  by  Messrs.  Carej,  Yale  S, 
Lambert.  60  Beaver  street : 


On  Shipboard,  not  cleared— for             | 

tearing 
Stock. 

Seit.  3,  AT— 

Great 
Britain. 

Fratice. 

Otlief- 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans 

3,707 
None. 
1,000 
4,000 
711 

i',50'6 

.^,619 
None. 
None. 
None. 
None. 

None. 

None. 
None. 
None. 
None. 
None. 
Not  rec 
None. 

50 

None. 

500 

3,500 

21 

eived.. 

None. 

7,376 
None. 
1.5O0 
7,500 
732 

■"i'.hoo 

27.548 
2.767 

cn.vrleston 

Savannah 

Galveston 

Sew  York 

Other  ports 

4.S53 
9.6.53 
5,595 

"i2",498 

Totwl 

10.918 

3.rtl9 

None. 

4.071  1     18.603 

1    02.912 

SlPTEMBER  4,  1880.] 
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The  foUowinff  is  our  usual  table    showinsf  the  movement  of 
cotton  at  all  the  ports  from  Sept.  1  to  Aug.  20: 


Forts. 


RECBim  SUtCB 
SEPT.  1. 


1879.    i    1878. 


H.Orlns 
Mobile. 
Cliar'a* 
Bar'h . . 
Galv.* . 
K.  York 
Florida 
N.  Car. 
Norf'k* 
Otlier.. 

Thlsyr. 


1486,481  1173,957 


354,312 
485,918 
730,155 
475,581 
216,340 
20,156 
103.602 
738,190 
306,236 


4916,971 


Last  year. 


362,2.54 
514,653 
706,1141 
571,558! 
147,667: 
56,701 
135.195 
560,303 
219,966 


EXPORTED  SINCE  SEPT.  1  TO— 


Oreat 
Britain, 


904,807 
81,189 
151,040 
185,152 
221.905 
497,956 

23,863 
215,904 
£81,402 


274,912 
10,143 
20,625 
18,950 
23,831 
44,440 

1,177 
1,479 


Other 
Foreign 


255,989 

17,355 

170,109 

219,990 

49,679 

93,862 

10,447 

8.912 

28,602 


Tolal. 


1435.708 
111,687 
344,774 
424,092 
295,415 
636,258 

35,487 
258.295 
310,004 


.12590,218  395,557  851.945  3849,720 


4148,406  2070,775  414,271  919  338  3413,384 


Stock. 


30.507 
2,970 
1.330 
3,655 
2,480 

72,130 

439 

3,488 
13,750 


130,799 
85,176 


•  Under  the  head  of  Charleston  Is  Included  Port  Royill,  Ac.  under  the  head  of 
Gattaton  la  included  ludianola.  &o.;  under  the  head  ut  Aor'olk  Is  included  Cltt 
Point,  Jtc. 

Prices  of  futures  continued  to  decline  during  Saturday  and 
Monday  under  the  very  free  receipts  at  the  ports  and  favorable 
■weather  for  the  maturing  crop,  but  on  Tuesday  there  was  a  sharp 
reaction,  caused  by  a  demand  to  cover  contracts.  Wednesday 
opened  weak,  under  depressed  reports  from  the  South;  but 
Liverpool,  closing  firm,  caused  a  reaction  and  some  improvement 
aX  the  close.  Yesterday  was  nearly  a  repetition  of  Wednesday's 
market.  In  the  decline  early  in  the  week  September  took  the 
lead,  and  in  the  advance  was  rather  more  buoyant  than  the  later 
months.  To-day  there  was  some  further  decline  and  unsettled 
closing.  Cotton  on  the  spot  has  been  fairly  active  for  export  and 
•consumption,  but  quotations  were  reduced  316c.  on  Wednesday, 
when  the  lealing  Southern  markets  were  also  lower.  To-day 
there  was  a  farther  decline  of  Jc. ,  middling  uplands  closing  at 
1111-lCc. 
The  total  sales  for  forward  delivery  for  the  week  are  462,600 

bales,  including free  on  board.     For  immediate  delivery  the 

total   sales  foot  up  this  week  7,563  bales,  including  3,311  for 

export,  4,052  for  consumption,  200  for  speculation,  and in 

Tansit.  Of  the  above,  603  bales  were  to  arrive.  The  fol- 
lowing are  the  official  quotations  and  sales  for  each  day  of 
the  past  week: 


Aug.2Sto 
Hepl.  3. 

UPLANDS. 

NEW  ORLEANS.  |           TEXAS. 

Sat. 

Mon  Toes 

Sat. 

mon 

Tnes 

Sat. 

ilEon. 

Tnen 

Ordln'y.^B) 
BtrlotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  MIddV 
Btr.L'wMid 
Middling... 
OootlMid  .. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 

87h 

938 

103s 

10% 

ir3i« 

12 

12»3 

ViH 
I314 

137a 

87s 

lOid 

113- 

12 

121-2 
123i 

1314 

1378 

878 
938 
1038 
1031 
11^18 
11% 
12 
I2I2 
12% 
I3I4 
1378 

87a 

91a 

10 19 

1078 
119l8 

ll^e 

1218 
1258 
1278 
1338 

14 

878 

913 

IOI2 

1078 

U»16 

U7a 

1218 
12=8 
1278 
1338 
14 

87a 

919 

lOia 

1078 

119,8 

1178 

1218 

12=9 

1278 

1338 

14 

878 

91a 
1012 

1078 

118,8 

1178 

1218 

1258 

127, 

1338 

14 

878 

912 
1013 

1078 

119,6 

1178 

1213 

123a 

1278 
1338 
14 

878 

91a 

1012 

1079 

1178 

l2ie 
l25e 

1278 

1338 

14 

{Wed 

Th.  j  FrJ. 

Wed  1  Tto. 

Frl. 

Wed 

Til. 

Frl. 

Ordln'y.^lb 
BtrlotOrd. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'wMid 
iUddllng... 
Good  Mid.. 
Btr.  G'd  Jlid 
Midd'g  Fair 
Fair 

119,8 
'•'"lO 

l.i',6 
1311,8 

Sl'is'    89,8 
9-3,8       91,8 

103,6   lOiia 

10»18     107,8 
IU4       11% 
119,8  'll7,8 
1113,8  IIII19 
125,8     123,i'' 

131,8     12-o,8 
1311,8  139,8 

8II18    811,8 
90,8       96,8 
105,8     106,8 
101110  1011,6 
1138      |113a 

llll,8'llll,0 
I113le  1115,0 
127,8     127,8 

1211,8  1211,8 
133,8     133,6 

1313,8  1313,8 

89,6 
93,8 
101,8 
1098 
11>4 
119,8 

12»16 
129,8 
131,6 
I3II16 

8U,8 

100,6 

1011,6 

1138 

1111,6 

1115,6 

127,8 

12lt,6 

133,6 

1313,8 

811,8 
95,6 
100,8 
1011,6 
1138 
1111,6 
1115,6 

l'»'io 

1211,6 
133,6 

13ii,„ 

8»18 

93,6 

101,6 

109,8 

11 14 

119,6 

lU-ho 

125,6 

r.29o 

131,6 
1311,6 

STAINED. 


Good  Ordinary ^  lb, 

Btrloc  Good  Ordinary..., . 

LowMlddJiCK ''" 

Middling....:. 


Sat. 


81-2 

914 
10 

1078 


mon 


8 13 
914 

10 

1078 


Taes 


8ifl 
9^4 
10 

1078 


Wed 


85,, 


yi3,6 

10''l6 


Th. 


y'lo 

913,6 
1011,6 


Frl. 


83,6 
815,0 

911,0 

109,6 


MARKET  AND  BALES. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  A.SD  TR.IN.«IT. 

FnruRKS. 

Ex-     Con- 
port,  sump. 

8pec- 
uit'n 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Bat.. 

Quiet 



200 

E 

1,080 
979 

1,672 
079 

1,234 

1,589 

50,100 
93,600 
88,900 
61.200 
80,700 
79,100 

1,400 
1,900 
2,600 
3,300 
1,200 
1,000 

Mon. 
luee. 
Wed. 
Thurs 
Fri.. 

Total 

Ka-sy 

Irregular  &  dull. 
Irreg.  atSjg  dec. 

Irregular 

Irrog.  at  ig  dec . . 

500 

500 

500 

1,111 

979 

1,172 

479 

784 
278 

3,311 

4,052 

200 

7,563 

462,600 

12,000 

J^f  .?^V^,'^*'"™.''!*i  ^J^^  '"">™  »'"«  actually  delivered  the  day  pre- 
Tiooa  to  that  on  wliicli  they  are  reported. 

The  Sales  and  Prices  op  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  founa  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales : 


S 

2-     ^ 


I?. 2? 


Sftpr 


23^= 

?''3o-< 

0.5 :  "lo 
IB«8:   I 


911^ 


,— rjfl    o.-" 


sfS'S. 
s  *  :.'-i 


2,; 


It; 


23S| 

B  »•    -J 

88:   ' 
2,;  ! 


s.i ; 


I 


i 


i? 


a 

B 


1$: 


i  I 


I    I 


too* 


19  M 


28 


r-K)0 


1    S» 

'-'-*. 


►-co 
I  sou 

'■22 


SO*. 


I— »iw 


00 
6-vt 

I  ®." 


99 


00 


OOo 

(i-io 

v*0 


99 

diij. 


ct 


I 


rw 


00 


CO 


OOo 

<io>o 


a 


9 


to  10 


99 
0*1 0, 


CCo 
OicJ'O 

to  01 


00 

ruo 

£?§ 

0':;i 


€S 


ok 


00 
Tsto 

OOo 
rfi-rflO 
10  ^I 


►-t-'Cj 
COo 


00 

UCOm 

I  91,0 

OOo 
l^OiO 


00 
to  10 


990 
diolO 


00 

OOo 


00 


90 
Cr  o 


CO 
to  to 


00 

CO 

I  «•-» 

005 
otcitO 
o*- 


99 

CO  lb. 

I  **■ 

OOo 

wao 

*-o 


99 

a.  ut 

0-30 
I    ©.10 


cod 


OC 


00 


JSffiO 
»01 


00 
cf.d, 


OOo 

cf.ojO 
to  to 


99 


00 
too 

I  «r 
iS2 


00 

AA 

foi 

OOo 
C-^jO 

CC03 


00 

I  ®r 

oo<: 


00 

00  hJ 

1  S) 

000 


00 


00 


01 


00 
I  S 

OOo 

ocsO 


00 

toa 

I  S 

OOc 


00 


99 
00:5 


OOo 
CO  60 


99 
60b 

lOCl 

I  ») 


00 
00  00 

M  — O 

000 


00 
.■10b 
ao 

000 

rrirriO 


CO 

00  00 

1  s» 

000 

«,cnO 


00 
CC'X 


TTO 

060 
*^o 


MO 

6eo 
a-- -SI 
I  S) 

f-MO 

66° 

OC  to 


I  I 


1 1§ 


I  e-1 

►-MO 

6^8 


00 

1   ®00 

MMO 

TTVi 

CO 

»-ao 

1    S)35 

MM*. 
I^^'o 

CO 

r-13    • 

1   S)d 
TTb 

t-'MO 

CO 
MM 

1  8-.0 

coo 

wtoo 

00 

,^^'t 

too 

1  So,. 

toto;^ 

CMO 

ctoo 

5^ 

0:WO 

^tooo 

Boles. 
Sept-March,  for  March..  3,730,'200 
Sept.-April,  for  April ....  2,875.400 

Sept.-May,  for  May 3,473,700 

Sept.-.Iiiiie,  for  June 3.3'i0,30O 

Sept.-July.  for  July 2,289,000 


*  luoluies  500  for  August,  1881,  at  11-50. 

t  riiia  total  also  lucludes  sales  in— 
Bales. 

Sept.,  1879,  forSept 759,000 

Sept.-Oct.,forOct 1,489,100 

Snpt.-Nov.,  for  Nov 1,002,600 

Sept.-Deo.,  for  Dec 1,688,100 

ecpt.-Jan.,  for  Jan 3,686,400 

Sept.-Feb.,  for  t'oh 2,437,000 

Tiaflaferable  Orders— Saturday,  Aug..  1205;  Sept.,  1115;  Monday, 
Sept.,  1105;  Tuesday,  11-15;  Wednesday,  11-20;  Thursday,  11-20; 
Friday,  11-05. 

Short  Notices  for  September- Monday,  ll-75all-65,  s.  n.  Ist;  Wed- 
iieaday,  11-30,  s.  n.  2d. 

The  following  exchanges  have  been  made  during  the  week : 
•50  pd.  to  exch.  500  Oct.  for  Sept.     |  -24  pd.  to  excU.  600  Doc.  for  Feb. 
•51  pd.  to  oxch.  100  Oct.  for  Sept.     |  01  pd.  to  exch.  500  Nov.  tor  Deo. 

The  Visible  Supply  of"  Cotton,  aa  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  6gurea 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Sept.  3),  we  add  the  item  of  exports 
from  the  United  States,  Including  in  it  the  exports  of  Friday  only. 

1880.  1879.  1878.  1877. 

stock  at  Liverpool bales     617.000     379,000     519.000     807,000 

Stock  at  London 43,700       71,850 


18.750        32,000' 
Xotal  Great  Britain  Stick  .    060,700  '  450,850      537,750     839,00 


262 


IHE   CHRONICLE. 


LvoL.  XXXI. 


1879. 
104,010 

2,120 
22,000 

3,000 
14.153 
30,822 

1,438 
200 

5,111 


1848. 
159.500 

7,000 
19.000 

6.500 
36.750 
43,000 

7.750 

6,500 
14,250 


1877. 
221.250 
11.000 
61,250 
13.000 
63.250 
39.000 
10.7.50 
7.7.=iO 
13,000 


838,000  1,279,250 
189.000      1G8.000 


1880. 

BtocV  at  Havre bales.  62,600 

Btock  at  Marseilles 7,740 

Stock  at  Barcelona 46,800 

Btofck  at  HambuTK 5.000 

Btock  at  Bremen 28.700 

Btock  at  Amsterdam 15.000 

Btock  at  Rotterdam ...  2,730 

Btobk  at  Antwerp 981 

Stock  at  other  conti'ntal  ports.  20,000 

Total  continental  ports....  189,551      182,854     300,250     440.250 

Total  European  stocks..  ..  850,251      633,704 

India  cotton  afloat  tor  Europe.  151.000      210,355 

Amer'ncottoH  afloat  for  Eur'pe  60,000        33.448        14,000        42,000 

Egvi't,Brazil,&c.,afltforE'r'pe  18.000          3,649        10.000        17.000 

Btwk  In  United  States  ports  ..  141,964        53.109        57,508      110,829 

Btock  in  U.  8.  interior  ports..  .  13,616          3,814          6,477          9,303 

United  Stttes  exports  to-day..  2,000             100             500         1,000 

Total  visible  supply 1,236,831      943,179  1,115,485  1,627.382 

OI  the  aoove,  the  totals  of  American  and  other  descriptions  areas  follows: 

American— 

Liverpool  stock 399,000      237,000      392,000     434.000 

Continental  stocks 104,000      112,000      236,000      336,000 

American  afloat  lor  Europe....  60,000       38,448        14,000       42,000 

United  States  stock 141,964        53.109        57,508     110,829 

United  States  interior  stocks..  13,616         3,814         6,477         9,303 

United  States  exports  to-day..  2,000             100             500         1,000 


Total  American 720,580  444,471  706,485  983.132 

East  Indian,  Brctxil,  rfc. — 

Liverpool  stock 218,000  142,000  127,000  323,000 

London  stock 43,700  71.850  18,750  32.000 

Continental  stocks 85,551  70,854  64,250  104,250 

India  attoa*  for  Europe 151,000  210,355  189,000  168,000 

Egypt,  BrazU,  &0.,  aifoat 18,000  3,649  10,000  17,000 


Total  Ea«t  India,  &0 516,251 

Total  American 720,580 


498,708 
444,471 


409,000      644,250 
706,485      983,132 


Total  visible  supply 1,236,831 

Price  Mid.  Upl.,  Liverpool 7d. 


913,179  1,115,485  1,627,382 
6i3ied.         69i6d.  6(1. 


The  above  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  293,652  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  121,346  bales  as  compared  with  the  corresponding 
date  of  1878,  and  a  decrease  of  390,551  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  subatitut«  the  19  towns  for  the  7 
towns  in  the  preceding  table. 

American— 

Liverpool  stock bales 

Continental  stocks 

American  afloat  to  Europe — 

United  States  stock 

United  States  interior  stocks. . 
United  States  exports  to-day. . 

Tota  American , 

Eagl  Indian,  Brazil,  dc— 

Liflterpool  stock 

London  stock 

Continental  stocks 

India  ailoat  for  Eui'ope 

Egj'pt,  BrazU,  &c.,  afloat 


1830. 
399.000 
104.000 

60,000 
141,964 

21.770 
2,000 


1879. 

237.000 

112,000 

38.443 

53,109 

9,593 

100 


1878. 

392,000 

236,000 

14,000 

57.503 

9.979 

500 


1877. 
481,000 
336,000 

42,000 
110.829 

16,449 
1,090 


728,734   450,255   709,937   990,278 


218,000 
43,700 
85,551 

151.000 
13,000 


142,000 
71,8.50 
70,854 

210,335 
3,619 


Total  East  India,  &c 516,251 

Total  American 728,734 


498,703 
450,255 


127.000 

18.730 

64,250 

189,000 

1 0.000 

409,000 
709,937 


323,000 

32,000 

104,250 

108,000 

17,000 


644.250 

990,27  8 


Total  visible  supply 1,244,933      948,963  1,118,987  1,034,523 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-night 
of  290,032  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  135,993  bales  as  compared  with  the  corresponding  date 
of  1878,  and  a  decrease  of  889,.'>43  bales  as  compared  with  1877. 

At  the  Intkbiob  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and.  stocks  to-night,  and  for  the 
corresponding  week  of  1879 — is  set  out  in  detail  iu  the  following 
Btatement: 


Week  ending  Sept.  3,  '80. 

Week  ending  ,Sept.  5,  '79. 

Receipts. 

Shipm'ls 

Stock. 

Receipts. 

Shipm'ls 

Stock. 

Augusta,  Ga 

Columbus,  Ga 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
NashvUle.Tenn.. 

2,580 
711 
1.132 
1.390 
608 
521 
111 

2,670 
529 

1,059 

1,423 
445 

1,055 
202 

1.849 

2,171 

795 

971 

628 

6,426 

1       776 

748 

166 

409 

1,393 

712 

2 

25 

565 
299 
458 
1,286 
396 

218 

607 
412 
300 
432 
375 
383 
1,080 

Total,  old  ports. 

Dallas, Texas  ... 
Jeflerson,  Tex... 
Bhreveport.  La  . . 
Vicksburg.  Miss. 
Columbus,  Mias.. 
Enfaula,  Ala.  ... 

Griffin,  Ga 

Atlanta,  Ga 

Bome,  Ga 

Charlotte,  N.  0.  * 

Bt.  Louis,  Mo 

Cincinnati,  0 

7,053 

320 
2 
341 
318 
5 
904 
129 
504 
141 
573 
255 
799 

7,383 

138 
2 
141 
172 
13 
807 
109 

5,089 
158 
558 

1,917 
831 

13,616 

220 
155 
709 
174 

as 

1,000 
219 

1,782 
683 
500 

1,332 

1,292 

.  3,455 

1,160 

200 

467 

164 

29 

261 

25 

.     24 

5 

93 

938 

79 

3,222 

433 

50 

229 

112 

12 

213 

12 

155 

4 

109 

909 

355 

3,811 

943 

300 

558 

83 

39 

183 

20 

273 

5 

259 

1,435 

1,677 

Total,  new  p'rts 

4,293 

9,933 

8,154 

3,165 

2,598 

5,784 

Total,  aU 

11.348 

17.338 

21,770 

6,920 

5,820 

9,598 

*  This  year's  llguros  estimated 
The  above  totals  show  that  the  old  interior  stocks  have  de- 
treated  during  the  week  330  bales,  and  are  to-night  9,803  bales 


more  than  at  the  same  period  last  year.     The  receipts  at  the  same 
towns  have  been  3,598  bales  more  than  the  same  week  last  year. 

Rbckipts  from  the  Plantatioss. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  tliat  part  of  the  crop 
which  finally  reaches  the  market  through  the  out- ports. 

RECEIPTS  FROM  PLANTATIONS. 


Week 

ending- 


June 
July 


Aug. 


Sept, 


Rfcei^ta  at  the  Ports. 


1878.      1879.      1880, 


10.721 
6,879 
S,949 
5,387 
3,7S2 
4,08^ 
8,871 
3.069 
4,637 
5,699 
15,784 
86.750 


7,188 
6,298 
3,637 
8.032 
2.809 
3,272 
2,503 
3,945 
3.482 
4,843 
4,875 
13,920 


Stock  at  Interior  Ports 


1878.      1879.      1880. 


21.240 
19,675 
18,033 
15,494 
12,527 
11,005 
8.346 
6,238 
5,99(1 ! 
6.593 
9,979 


29,306 
23,223 
22,388 
20,691 
15,328 
14,410 
13,968 
13,0»9 
11,477 
7,403 
7,301 
9,598 


96,190 
81,172 
73,103 
71,930 
66,198 
56.662 
49,631 
41,507 1 
35,473 
29,864 
27,762 
21.770 


Rec'pti/rom  Plant'n*. 


1878.      1879.      1880. 


4.693 

4,832 

4,384 

3,645 

1,243 

1,119 

2,149 

410 

2.519 

5.460 

18,378 

80.138 


4,063 

2.210 

802 

:.335 

2,154 
2,039 
3.028 
1.890 
829 
4,713 
16,217 


1,02a 

8,493 

10,98 

10.917 

4.93» 

3,613 

3.828 

85» 

2.B57 

2,787 

19,081 

36.090 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept,  1  ia 
1880  were  18,045  bales;  in  1879  were  16,217  bales;  in  1878 
were  30,136  bales. 

2.  That,  although  the  receipts  at  the  out  ports  the  past  week 
were  42,0S2  bales,  the  actual  movement  from  plantations  was 
only  30,090  balbs,  the  balance  being  drawn  from  stocks  at  the 
Interior  ports.  Last  year  the  receipts  from  the  plantations  for  the 
same  week  were  16,2 17  bales  and  for  1878  they  were  30, 130  bales. 

Weather  Reports  bt  Telegraph. — The  past  week  has  not 
in  general  been  favorable  for  cotton.  Too  much  rain  has  fallen 
over  a  large  section  of  the  South,  interfering  with  the  maturings 
of  the  plant  and  with  picking. 

Galveston,  Texas. — The  weather  during  the  week  has  been 
warm  and  dry,  and  picking  is  making  rapid  progress.  Caterpil- 
lars iu  the  southern  half  of  the  State,  and  the  boll-worm  in  the 
northern  half,  have  done  harm,  but  nevertheless  the  crop  is  a. 
good  one — far  better  than  last  year.  Average  thermometer  85, 
highest  93  and  lowest  77.  The  rainfall  for  the  month  of  August 
is  one  inch  and  sixty  two  hundredths. 

Indianola,  Texas. — There  have  been  showers  on  two  days  the 
past  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  95  and  the 
lowest  75.  Picking  is  progressing  finely.  Caterpillars  have  done 
considerable  harm,  but  we  believe  that  the  statements  of  injury 
done  are  exaggerated.  During  the  month  of  August  the  rainfall 
was  seven  inches  and  forty  five  hundredths. 

Vorsicana,  Texas. — We  have  had  showers  on  three  days,  doing- 
no  hirm,  and  picking  is  progressing.  The  crop  will  be  as  large 
as  can  be  picked.  Average  thermometer  during  the  week  86, 
highest  100  and  lowest  73,  and  rainfall  forty-nine  hundredths  of 
an  icch.     Rainfall  for  August  sixty-five  hundredths  of  an  inch. 

Dallas,  Texas. — It  has  rained  (showers)  on  three  days  the  past 
week,  but  it  has  been  beneficial  rather  than  otherwise.  Picking- 
making  fine  progress.  In  spots  there  has  been  damage  done  by 
the  boll  worms,  but  there  is  less  complaint  now,  and  the  crop  will 
be  a  very  fair  one.  Average  thermometer  86,  highest  100  and 
lowest  73.  The  rainfall  for  the  past  week  is  fifty  hundredths  of 
an  inch,  and  for  the  month  of  August  one  inch  and  thirty  hun- 
dredths. 

Brenham,  Texas. — There  have  been  showers  here  on  two  days, 
the  rainfall  reaching  twenty-five  hundredths  of  an  inch,  and  the 
thermometer  has  ranged  from  74  to  96,  averaging  85.  Picking 
is  making  excellent  progress.  Caterpillars  are  still  doing  harm 
in  bottoms  and  black  lands,  but  we  believe  the  reported  damage 
to  be  exaggerated  and  that  the  crop  will  be  better  than  last  year. 
Rainfall  for  the  month  of  August  was  one  inch  and  twenty-five 
hundredths. 

New  Orleans,  Louisiana. — It  has  rained  during  the  past  week 
on  two  days,  tbe  rainfall  reaching  one  inch  and  thirty  hundredths. 
The  thermometer  has  averaged  83.  During  the  month  of  August 
four  and  sixty  hundredths  inches  of  rain  fell  at  this  poiu*. 

Shreueport,  Louisiana. — The  weather  had  continued  warm  and 
dry  up  to  this  (Friday)  morning,  when  there  was  a  rainfall  of  one 
inch  and  eighty  hundredths.  The  thermometer  has  averaged  83 
during  the  week,  the  highest  being  91  and  the  lowest  73.  W'orms 
continue  their  ravages. 

Vicksburg,  Mississippi.— Rain  has  fallen  at  this  point  on  two 
days.  We  have  had  too  much  rain,  but  there  is  a  favorable 
change  in  the  weather  as  the  week  closes. 

Columbus,  Mississippi. — We  are  having  too  much  rain.  It  has 
rained  during  the  past  week  on  three  days  constantly,  the  rain- 
fall reaching  three  inches  and  thirty.four  hundredths,  and  it  con- 
tinues cloudy.  The  rainfall  for  the  month  of  August  is  five  and 
twenty-two  hundredths  inches.  Average  thermometer  during 
the  week  78.  highest  87  and  lowest  70.  Cotton  has  made  nothing 
since  August  first,  and  planters  have  reduced  their  estimates 
materially.    CaterpUiars  have  appeared  everywhere. 
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Little  Rock,  Arkansas. — Telegram  not  received. 

NashviUe,  Tennessee. — We  have  had  rain  during  the  past  week 
on  four  days,  with  a  rainfall  of  one  inch  and  forty-four  hun- 
dredths. 'I'he  thermometer  has  averaged  80,  the  highest  being  93 
and  the  lowest  71, 
I  Memphis,  Tennessee.— There  has  been  a  rainfall  during  the 
I  past  week  of  eighty-five  hundredths  of  an  inch,  raiu  having 
fallen  on  four  days.  The  thermometer  has  ranged  from  07  to 
93,  averaging  83.  Crop  accounts  are  les»  favorable.  On  uplands 
the  top  crop  will  be  almost  lost,  and  the  lack  of  fruit  on  bottom 
lands  is  more  seriously  realized  than  reported  August  13th. 
August  report  will  be  fully  ten  per  cent  short  of  July. 

Mobile,  Alabama. — It  has  been  showery  six  days  of  the  past 
■week,  with  a  rainfall  of  twenty  hundredths  of  an  inch.  Average 
thermometer  81,  highest  93  and  lowest  70.  Crop  accounts  are 
less  favorable.  Rust  is  developing  badljr,  and  much  damage  has 
been  done.  The  top  crop  will  be  poor,  having  been  almost  com- 
pletely destroyed  by  rust  and  worms.  Picking  is  progressing, 
and  cotton  is  being  sent  to  market  freely.  Rainfall  for  August, 
four  inches  and  seventy-six  hundredths. 

Montgomery,  Alabama. — It  has  rained  every  day  the  past 
•week,  with  a  rainfall  of  one  inch  and  forty-one  hundredths. 
Average  thermometer  80,  highest  33  and  lowest  71.  Much  dam- 
age has  been  done  by  worms  and  rust  in  this  locality,  and  pick- 
ing has  been  interfered  with  by  the  rain.  The  rainfall  for  the 
iaonth  of  August  was  four  and  forty-one  hundredths  inches. 

iklma,  Alabama. — Up  to  the  first  Inst,  wo  had  rain  on  four 
•days,  which  interfered  with  picking. 

Madison,  Florida. — Rain  has  fallen  during  the  week  on  five 
days.  The  thermometer  has  ranged  from  74  to  86,  averaging  80. 
We  have  had  an  unusually  severe  storm  this  week  and  much 
•damage  has  been  done.  Picking  has  been  interfered  with,  and 
cotton  open  and  unpicked  has  been  blown  out  and  lost. 

Macon,  Georgia. — It  has  rained  on  two  days  of  the  week,  the 
rainfall  reaching  one  inch.  The  thermometer  has  averaged  80, 
the  highest  being  89  and  the  lowest  78.  We  are  having  too 
much  rain.  Rainfall  for  iugust,  six  and  seventy-three  hun- 
dredths inches. 

Columbus,  Georgia. — It  has  been  showery  on  two  days  the  past 
week,  the  rainfall,  reaching  sixty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  with  an  extreme  range  of 
from  75  to  87.  During  the  month  of  August  the  rainfall  was  one 
inch  and  ninety-three  hundredths. 

Savannah,  Oeorgia. — We  have  had  rain  on  every  day  the  past 
week,  the  rainfall  reaching  three  inches  and  twenty-four  hun- 
dredths. The  thermometer  has  ranged  from  75  to  87,  averaging 
•80. 

Augusta,  Oeorgia. — There  have  been  showers  on  six  days  of 
the  week,  with  a  rainfall  of  one  inch  and  eighteen  hundredths, 
■and  the  thermometer  has  ranged  from  73  to  93,  averaging  80. 
Rust  has  appeared  in  many  places  in  this  section,  but  resulting 
in  no  damage  as  yet.  Picking  is  making  fine  progress,  and 
planters  are  sending  cotton  to  market  freely.  The  rainfall 
•during  August  was  six  inches. 

Charleston.  South  Carolina. — It  has  been  showery  three  days 
the  past  week,  the  rainfall  reaching  two  inches  and  fifty-five 
hundredths.     Average  thermometer  81,  highest  87  and  lowest  74. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  heisriit  of  the  rivers  at  the  points  nauied  at  3  o'clock 
■September  2,  18S0,  and  September  4,  1879. 

Sept.  2,  '80.  Sept.  4,  '79. 

„  _  -  ,                      _                                              Feet.    Inch.  Feet.  Inch. 

xfew  Orleans Below  high-watermark  ..    12        2  13  l 

Mempliis .\bovo low-water  mark...      7         2  9  6 

Nashville Above  low-water  mark...      18  G  10 

finreveport .\l)ove low-water  mark...    11         8  3  0 

Vioksburg Above  low- water  mark...    Missing.  13  9 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  10,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  1(J  feet  above  low-water  mark  at  that  point. 

Cue  AiwiWL  Cottojj  Crop  Report.— We  expect  to  be  able  to 
issue  our  annual  crop  report  in  circular  form  on  Thursday  of 
the  coming  week.  Orders  for  copies  of  it,  with  card  inserted, 
■will  receive  prompt  attention  if  sent  to  the  publication  office  of 
the  Chrosicle. 

New  Cotton  .kt  WiLMCfOTON.— The  Morning  Star  newspaper 
•of  Wilmington,  N.  C,  states  that  the  first  bale  of  new  cotton  for 
the  present  season  was  received  at  Wilmington  Aug.  18.  It 
was  shipped  by  G.  A.  Roper,  of  Laurinburg,  Richmond 
County,  and  was  consigned  to  Mr.  E.  Lilly,  of  Wilmington.  It 
was  classed  strict  low  middling,  weighed  536  pounds,  and  was 
«old  for  12^  cents  per  pound.  This  is  ten-  days  earlier  than 
the  first  one  received  last  season,  which  reached  Wilmington 
■on  the  2Sth  of  August.  The  Star  says:  "  We  are  also  advised 
that  a  bale  of  new  cotton  for  Messrs.  Kerchner  &  Calder  Bros. 
was  shipped  yesterday  from  Shoe  Heel  by  Mr.  E.  S.  McCor- 

^n'i'.'f''^"?,  *'**i,.''l.'*',^*''°"i  *'^**  P'a««-  It  will  be  hereto-day 
(19th).  Also,  that  Messrs.  Williams  &  Murchison  were  advised 
yesterday  of  the  shipment  to  them  of  a  new  bale  from 
Sumpter,  South  Carolina,,  and  Mr.  E.  P.  Covington  of  one  to 
him  from  Laurel  Hill,  North  Carolina." 

CfrasT  B.\as,  BACJOrao,  &c.— Bagging  has  been  rather  more 
active  since  our  last  report,  and  the  market  is  gradually  becom- 
ing much  firmer  in  tone.    There  have  been  some  round  trans- 


actions daring  the  week,  though  the  quantity  is  kept  private  ; 
full  figures  were  paid.  There  are  some  parcels  which  are  held 
for  higher  price.H,  the  holders  wanting  lO^^c.  for  IJ4  ib.,  ll!4c. 
for  3  lb.  and  12c.  for  2^  lb.,  but  there  are  other  holders  who 
will  still  shade  these  ftgare.t.  Jute  butt*  have  not  been  in- 
quired for  in  a  large  way,  but  there  is  a  good  jobbing  trade 
doing,  and  prices  continue  quite  steady.  Ordinary  grades  ara 
now  offering  at  3J^c.,  but  prime  quality  is  firmly  held  at  ^%a 
3^c.,  as  to  quantity. 

CoMPARATivK  Port  Rbcbipts  and  Daily  Crop  Movbmkmt.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  (be 
month.  We  have  consequently  added  to  our  other  standiDff 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  Sept.  1  has  been  as  follows: 


Monthly 

Tear  Beginning  September  1. 

Receipts. 

1879. 

1878. 

1877. 

1876. 

1875. 

1874. 

Seipt'mb'r 

333,643 

288,848 

98,491 

236,868 

169,077 

134,37« 

October. . 

888,492 

689,264 

978,533 

673,260 

610,316 

536,968 

Novemb'r 

942,272 

779.237 

822,493 

901,392 

740,116 

676,295 

Decemb'r 

936,464 

892,664 

900,119 

787.769 

821,177 

759,036 

January  . 

647,140 

616,727 

689,610 

500,680 

637,067 

444,052 

February. 

447,918 

564,824 

472,054 

449,686 

479,801 

383,324 

March. .. 

264,913 

302,955 

340,525 

182,937 

300,128 

251,433 

April.... 

158,025 

166,459 

197,965 

100,194 

163,593 

133,593 

May 

110,006 

84,299 

96,314 

68,939 

92,600 

81.780 

June 

88,455 

29,472 

42,142 

36,030 

42,234 

56,010 

July 

54,258 

13,988 

20,240 

17.631 

29,422 

17,064 

August... 

67,372 

18,081 

34,504 

14,462 

33,626 

13,524 

Corrct'ns. 

-zf. 

438 

52,595 

66,293 

71,985 

9,709 

Total  year 

4,447,276 

4,345,645 

4,038,141 

4,191,142 

3,497,160 

Pero'tage  < 

)f  tot.  port 

receipts 

Aug.  31  .. 

9999 

98-79 

98-36 

98-23 

09  72 

Correction 

3 

0001 

01-21 

01-64 

01-72 

00-28 
lOO-OO 

Total  port 

rocoipts. . 

10000 

100-00 

100-00 

100-00 

This  statement  shows  that  up  to  July  31  the  receipts  at  the 
ports  this  year  were  455.849  bales  more  than  in  1878-79  and 
033,100  bales  more  than  at  the  same  time  in  1877-78.  By  adding 
to  the  totals  to  July  31  the  daily  receipts  since  that  time 
we  shall  be  able  to  reach  an  exact  comparison  of  the  move- 
ment for  the  different  years. 


1879-80. 

1878-79. 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

Tot.Jlr31 

4,891,586 

4,428,737 

1,258,486 

3,957,386 

4,095,531 

3,473,938 

Aug.!.... 

S. 

419 

139 

421 

633 

8. 

"    2.... 

1,519 

507 

1,465 

264 

724 

521 

••    3.... 

2.394 

S. 

395 

861 

504 

410 

"    4.... 

1,191 

562 

8. 

452 

846 

390 

"    5.... 

1,303 

098 

596 

8. 

634 

394 

"    6.... 

1,891 

330 

509 

839 

8. 

301 

"    7.... 

1,526 

666 

529 

618 

1,141 

207 

"     8.... 

S. 

1,182 

340 

247 

1,168 

8. 

"    9.... 

1.298 

527 

700 

364 

1,082 

197 

"  10.... 

1,444 

8. 

408 

245 

764 

364 

"11.... 

1,334 

776 

8. 

531 

1.038 

539 

"12.... 

827 

704 

712 

8. 

1.034 

218 

"13.... 

2,242 

347 

612 

487 

8. 

163 

"  14.... 

1,232 

239 

737 

598 

1,903 

195 

"  15.... 

S. 

809 

503 

367 

1,714 

8. 

"  16.... 

1,637 

520 

1,623 

264 

1,069 

457 

"  17.... 

1,087 

S. 

634 

561 

843 

330 

"  18.... 

1,520 

1,219 

8. 

394 

789 

224 

"  19.... 

971 

550 

944 

S. 

607 

303 

"  20.... 

1,929 

544 

627 

1,167 

8. 

395 

"21.... 

1,821 

941 

981 

693 

1,30J 

675 

"  22.... 

8. 

1,060 

817 

586 

807 

8. 

"  23.... 

2,409 

421 

1,093 

404 

1,482 

581 

"  24.... 

3,352 

S. 

972 

341 

912 

332 

"  25.... 

3,072 

387 

S. 

365 

1,168 

467 

"  26.... 

2,509 

503 

1,994 

8. 

391 

397 

"  27.... 

7,937 

693 

2,128 

636 

8. 

944 

"28.... 

4,631 

423 

2,363 

597 

4,011 

736 

"  29  ... 

S. 

1.24f 

2,173 

704 

1,821 

8. 

"30.... 

10,200 

1,537 

5,932 

573 

2,096 

1,639 

"  31.... 

6,021 

S. 

3,751 

706 

2,261 

1,890 

Corrct'ns. 

.... 

458 

5-2,593 

06,293 

71,983 

9.709 

Iota! 

4,447,276 

4,345,643 

4,038,141 

4,191,142 

3,497,169 

1880. 

1879. 

1878. 

1877. 

1876. 

187.V 

Sept.l.... 

5,037 

3,190 

8. 

408 

1,91S 

1,064 

"    2.... 

5,669 

1,84& 

5,703 

8. 

1,691 

1,380 

"    3.... 

10,512 

1,391 

4,051 

1,246 

8. 

1,734 

Total 

21,218 

6,729 

9,759 

1,654 

3,609 

4,17S 

Peroentag 

3  Of  total 

P'rt  reo'pt 

s  Sept.  3.. 

00-21 

00-03 

0009 

0010 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  14,480  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  11,459  bales  more  than  they 
were  to  the  same  day  of  the  mouth  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  b«e& 
received  to  September  3  14  9Ach,  of  the  jews  named. 
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iRDiA  Cotton  Movement  pbom  alTj  Ports.— The  figures 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Taticorin,  Car- 
yrax,  Ac,  enable  us,  in  connection  with  our  previously-received 
leport  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  weelt.  We  first  give  the 
Bombay  statement  for  the  weefc  and  year,  bringing  the  figures 
down  to  "September  3. 

ll0.^fBAT  RECEIPTS  AND  SHIPMENTS  FOR  FOUR  TEARS. 


Shipments  this  week. 

Shipments  since  Jan.  1. 

Beeeipts. 

Tear 

Great 
Srit'n. 

Conli- 
nent 

3,000 
6,000 
4,000 
3,000 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1880 
1879 
1878 

1877 

2,000 

i;do6 

5,000 
6,000 
8,000 
3,000 

355,000 
246.000 
301,000 
375,000 

481,000 
335,000 
390,000 
407,000 

H36,000 
581,000 
691.000 
782,000 

4,000 
3.000 
2.000 
1,000 

1,072,000 
777,000 
851,000 
993,000 

According  to  the  foregoing,  Bombay  appears  to  show  an  increase 
compared  with  last  year  in  the  week's  receipts  of  1,000  bales,  and 
a  decrease  in  shipments  of  1,000  bales,  and  the  shipments 
since  January  1  show  an  increase  of  255,000  bales.  The  move- 
ment at  Calcutta,  Madras,  Tuticorin,  Car  war,  &c.,  fpr  the  same 
week  and  years  has  been  as  follows. 

CiWlCTTA,  MADRAS,  TOTICORIN,  CARWAR,  RANGOON  AND  KURRACHEE. 


Shipments  this  week. 

Shipments  since  January  1. 

Year. 

Great 
Britain, 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880.: 

1879 

1878 

1877 

4,6b6 
9,000 

i'.ooo 

1,000 

5,006 
10,000 

199,000 

193,000 

113,000 

79,000 

80,000 

102,000 

55,000 

47,000 

279,000 
295,000 
167,000 
126,000 

Exports  of  cotton  (bales)  from  new  York  since  Sept.  1 

1879. 

Week  ending— 

Total  to 
dale. 

Same 
period 
previous 

year. 

Eitported  to— 

Aug. 
11. 

r8"- 

Aug. 
25: 

Aug. 
31. 

8,325 
300 

7,241 

3,432 

7,'fe70 

480,458 
28,800 

292,951 

Other  Britieli  ports 

19,965 

TOTAL  TO  Great  Britain 

8,625 
2,107 

7,241 
862 

3,432 
625 

7,870 
968 

509,258 
46,033 

312,916 
19,599 

Otlier  Frencb  ports 

100 

Total  French    

2,107 

53 
50 

862 

"i"o'5 

625 
1,309 

968 
50 

46,033 

39,754 
19,210 
25,S03 

19,699 

Bremen  and  Hanover  — 

26,325 
2,202 

Otlier  ports 

2,835 

TOTAL  TO  NORTH.  EDROPE 

Spain,  Op'rto,  Gibralt'r.&c 
All  otlier 

103 

105 

1,309 
■"■55 

50 
100 

81,767 

7,148 
3,461 

31,362 

6,710 
160 

Total  Spain,  &c 

1         55 

!C0 

10,609 

0,870 

Grand  Total 

10.835'   8.208'    5.421 

8.988 

650.667 

370.847 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
hipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

exports  to  EUROPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1880. 

1879. 

1878. 

This         Since 
week,       Jan.  1. 

This 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

5,000 

836,000 
279,000 

6,000 
5,000 

581,000 
295,000 

8.000 
10,000 

691,000 
167,000 

Total 

5,000 

1,115.000 

11,000 

876,000 

18,000 

858,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept.  2,  and  for  the  three 
years  up  to  date,  at  all  India  ports.  ^ 

AliKXANDBiA  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Efiypt, 
Sept.  2. 

Receipts  (cantare*)— 

This  week 

Since   Sept.   1 


1880. 


1879. 


.  1,667,000 


Exports  (bales)- 
To  Liverpool-. 
To  Contiuent . 


This 
week. 


Total  Europe 


Since 
Sept.   1. 


292.530 
177,954 


470.4'34 


This 

week. 


Since 
Sept.   1. 


172,400 

70,8961 


1878. 


2,77.5,000 


This 
week. 


..  232.296      108,000 


Since 
Sept.   1. 


240,000 
163,000 


•  A  ciiutar  is  98  11)8. 

This  statement  shows  that  the   receipts  tor  the  week  ending 

Sept.  2    were cantars  ani    the  shipments  to  all   Europe 

were bales. 

Manchester  Market. — Our  report  received  from  Mancaester 
Sept.  3  states  that  there  is  but  little  doing.  Prices  of  twist 
are  lower.  We  give  the  prices  of  to-day  below,  and  leave 
previous  weeks'  prices  for  comparison. 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
20,155  bales.  So  far  as  the  Southern  ports  are  concerned,  these  ] 
are  the  same  exports  reported  by  telegraph,  and  published  in  I 
the  Chronicle  last  Friday.  With  regard  to  New  York,  wo) 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday  j 
night  of  this  week.  Total  balet.,\ 

New  York— To  Liverpool,  per   steamers  Batavia,   1,192 — 

Tarifa,     1,628.... Plantain,     2,898.... Helvetia,    1,111.... 

Wisconsin,   3,064 Germanic,   675 Republic,  831 

Caledonia,  200. . .  .per  ship  Wm.  McGilvray,  994 12,5931 

To  Havre,  per  steamer  France,  968 968 

To  Bremen,  per  steamers  Neckar,  50 Hohenstauffen,  150.        200 

To  Lisbon,  per  bark  Aurora,  100 lOO 

New  Orleans— To  Liverpool,  per  steamer  Yurac  Bat,  2,800 —     2,800 

Texas— To  Liverpool,  per  bark  Lord  ColUnswood,  620 620 

Baltimore— To   Liverpool,    per  steamera   Seira,   600 Eoss- 

uiore,  300. . .  .Hibernian,  500 1,400  j 

Boston — To  Liverpool,  per  steamers  Samaria,  214 lUyrian,  f 

585 7991 

Philadelphia— To  Liverpool,  per  steamer  Lord  Clive,  675 6751 

Total ." 2O.155I 

The  particulars  of  these  shipments,  arranged   in   our   usualj 
form,  are  as  follows: 

Havre.       Bremen.      Lisbon.         '. 
968  200  100  1; 


1880. 

1879. 

32s  Cop, 

8I4  lbs. 

CiM'H 
Mid. 

32s  Cop. 

8I4  lbs. 

Coll'n 
Mid 

Twist, 

Shirtings. 

Vplds 
d 

Twist. 

Shirtings. 

VpUls 

d.         d. 

8.    d.      g.    d. 

d.      d. 

s.    d.      8.    d. 

d. 

July     2 

9    ®  9^ 

6    41437    0 

634 

8-'8®958 

5    7i2®7    6 

6i°ie 

"       9 

9i4®10 

6    7is®7    7I2 

6l-*1fi 

8%®9%  5    6    ®7    6 

6^8 

•'     16 

"Uaio 

6    7^d>7    712 

H'^R 

S^a>9M 

5    6    •a>7    6 

613,8 

"     23 

938®10i4 

6    7I2®"    9 

6:3,„ 

SHi-a'Jhi 

5    4i2®7    4I2 

<!«I6 

"     30 

938S1014 

6    7i«®7    9 

6i:i,„ 

8%®9'4 

6    li2®7    4I2 

61^ 

AUR.       0 

91431018 

6    712^7    9 

613, „ 

8%ni9i4 

6    li2®7    4Vj 

G5,8 

"     13 

9ie®  9'e 

6    7's®7    9 

G>3lB 

83401914 

6    li2®7    412 

(!V 

"     2(1 

918®  O^'e 

6    7i2®7    9 

71,6 

834®9% 

0    li«®7    41s 

& 

"     27 

OHSilO 

6    9     ®7     9 

Thf. 

o^aoia 

6    3    ®7    6 

Sept.    3 

pis®    97sl6    9     @7     9 

7 

8'b®91<2 

0    3    ®7    6    )  613,7 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  witli  last  week,  tlie  total  reaching:  8,988 
bales,  against  5,121  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direct  on,  for  each  of  tl;e  last  four  weeks;  also  the  total  exports 
and  direci/oa  since  Sept.  1,  1S79,  ani  in  the  last  column  the  total 
for  tbe  same  period  of  the  pr.vioas  year. 


Liverpool. 
NcwYoik 12,593 


New  Orleans. 

Texas 

Baltimore 

Boston 

Philadelphia. 


2,,S00 
620 

1,400 
799 
675 


6201 
1,100 
799 

675. 


Total 18,887  968  200  100  20,153 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels! 
carrying  cotton  from  United  States  ports,  etc.: 

ILLVRIAN,  steamer  (Br.),  Edwards,  from  Boston,  Aug.  21.  for  LivcrpooU 
collided  with  Swedish  bark  Superior,  from  Bilbao  for  New  York,| 
on  the  22d,  but  received  no  damage. 
Cotton  freights  the  pas'  wenk  have  been  as  follows: 


Satur. 

Jfo»i. 

Tues. 

Wednes, 

Thura, 

Fri, 

Liverpool,  steam  d. 

^leoi^ 

6i8®% 

5i6®38 

5,6a>38 

^16®% 

Blfl®38 

Do          sail...  if. 

Havre,  steam e. 

H 

»8 

=8 

68 

=8 

=8 

Do     sail c. 



Bremen,  steam,  .e. 

»8 

% 

% 

=8 

=8 

=8      i 

Do       sail e. 

■■■■.  ) 

Hamburg,  steam  d. 

^8 

% 

=8 

^ 

"s 

=8      ' 

Do         8ail...rf. 



Amst'd'm,  steam.c. 

'he 

"16 

"16 

11,6 

"18 

"16 

Do          8ail..-d. 

Baltic,  steam — d. 

% 

% 

% 

=8 

38 

3»      1 

Do     sail c. 

.... 

LiVEHPoOL. — By  cable  from  Liverpool,  we  have  t'ae  following  I 
statement  of  the  wet-k's  s^le3.  ptockfl,  &c. .  at  that  port: 


Sales  of  the  week bales. 

Sales  Aineiicau 

Of  which  exporters  took  — 

Of  which  speculatoi-s  took.. 

Actual  export 

Forwarded 

Total  stock— listiiuated 

Of  which  Americau- Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Ot  which  American.  ... 


Aug.  13.    Ang.^O.    Aug.  27.      Sept.  3, 


41,000 

31,500 

4,100 

1,450 

5,100 

6,600 

690,000 

469,000 

26,500 

23,000 

159,000 

53,000 


57,000 

44,000 

5,800 

3,')00 

5.900 

3,700 

657,000 

443,000 

17,500 

15,500 

154,000 

48.000 


06,000 

46,000 

4,200 

7,000 

4,700 

3,600 

624,000 

421,000 

30,500 

24,500 

129,000 

29,000 


46,500 

31,.50- 

5,30 

l,4fi 

5,60 

3,30 

fil7,C" 

399,000 

40,500 

12.500 

115,000 

38.000 


The  toue  ot  tile  Liverpool  market  tor  spots  and  rutuies  each  day  or  tbe 
week  ending  Sept.  3,  and  the  daily  closing  prices  ot  spot  cotton,  have 
b^nn  as  follows: 


Spot, 

Market,  } 
12:30  p.m.  j 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Market.  } 
5  P.  M.      J 

Sales 

Spec.i  exp. 

Satunlay 

Monday. 

Tuesday. 

Wednes. 

Thursday. 

Frulay. 

Dull     . 
and 
easier. 

7ie 

''3l6 

7,000 
2,00c 

Tending 
downw'd. 

,., 

7ie 

7,000 
2,000 

Tending 
downw'd. 

7 
7I16 

7,000 
1,000 

Mod.    inq. 

freely 
supplied. 

7 
7'ic 

8.000 
1,000 

Firmer. 

7 
7I16 

10,000 

2,000 

Quiet 
7I16 

8,000 
1,000 

Futures, 
Market, 

5  P.M. 

Steady. 

Weak. 

Steady. 

Firm. 

Steady. 

Very 
dull. 

September  4,  1860.] 
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The  actual  sales  of  futures  at  Liverpool  for  the  rome  week  are  Klven 
below.  These  sales  are  on  the  basis  of  Uplanas,  Low  Ulddllug  clause, 
ooless  otherwise  stated. 

BATURDAT. 


Delivtry.      d. 

Aus 7i3a®7 

Aug.-8cpt 7-aoai32 

8ept.-Oot..  ..U59:)2®9io 

OCt.-NOV 61*18®93a 


DtUttry. 

Aug 6»>S2 

Ang.-8ept...6i5i«a!«>32 

Bept.-Oct ei'saS's 

Oct.-Nov 6^  a)»32 

Nov.-Dec tjiais 


Aug. 

Aug.-Sept . . .  esBaj  ri) '  s'le 
8ept.-Oct CaaiSja 


DtUvtry.      0. 

Nov.-I)eo 6>4a'32 

Dec.-Jnn 6>4®''33 

Jan.-Fcl) II  "4 

Mar.-Apr e^u 

UOMDAT. 
Dec.-Jan '. . .  .63ig 


Bthvtry.      d. 

8ept.-Oct 6i»33 

Nov.-Dec 6>4 

I>cc.-Jan (fi 


Btlittry. 


Nov.-Dec 63i» 

Jan.-Feb 6133   I  Aug eaSjj 

Auk 6i6ie  I  Aug.-Bept eiSig 

Aux-8ept 6''ea''''3a    8ept.-0et 61633 

Oct.-Nov 614     1 

Tdesdat. 

Dtlivery. 

Oct.-NoT 6'4 

Nov.-Dec.  ........63,6 

Mar.-Apr 6'4 


I>elittry. 

Aug.-Sept OKSjj 

Feb.-Har 6733 

Feb.-Uar 63  jg 


Wednesdat. 


Delivery.  |  Delivery. 

8ept 6i3i8Si2332  I  Nov.-Dee 63,6 

8ept.-Oct 61a    I  Sept B^he 

Oct.-Nov 6I4     .Oot.-Nov 6833 

Thdrsdat. 

Delit  ery. 

Oct -Nov 603336,6 

Nov.-Dec 6I4 

Sept 63132 

Sept.-Oct 6»8 

Friday. 


Dtliverv. 
Sept 6!"32a''8 

®293„®l6[g 

Sept-Oot 6173)1 

®»16®1*32 


I  Dtlivery. 

I  Sept 62732 

Sept.-Oct 6»i6 

Oct.-Nov 65ig 


Delivtry. 

Oct.-Nov 6II32 

Jan.-Fcb 6I4 

Sept eioje 

Sept. . .  .63l32®7a63l32 


Delivery. 
Sept 63132 

Bept.-Oct..  ..61932®0l6 


Delivery.  I  Delivery. 

Oct.-Nov 6II32     Oct.-Nov 6B]6 

Nov.-Dcc 614     I  8ept.-Oct 6"32 


BRE  ADSTUFFS. 

Friday,  P.  M.,  Sept.  3,  1880. 
.  There  has  beea  some  farther  yielding  of  prices  of  flour  in 
the  past  week,  bat  more  especially  in  the  medinm  grades  from 
•winter  wheat,  so  that  the  extremes  of  figures  were  not  materi- 
ally changed.  Very  common  extras  were  closed  out  at  $3  75® 
$3  85  per  bbl.,  but  these  figures  were  exceptional,  as  no  desir- 
able lines  could  be  had  under  $4,  and  desirable  lots  of  No. 
2  brought  $3  25  and  upward.  The  very  choice  grades  have 
also  been  better,  being  very  scarce.  To-day  there  waa  no  new 
feature,  and  not  much  change  in  any  particular,  but  the  close 
was  very  flat. 

The  wheat  market  has  yielded  from  day  to  day  under  the 
dull  and  drooping  foreign  markets,  until  in  the  aggregate  the 
decline  from  last  Friday  is  important,  not  only  on  the  spot  and 
for  early  delivery,  but  as  late  as  November  options.  The 
activity  in  futures,  as  prices  have  given  way,  has  been  very 
great,  bat  the  regular  trade  has  been  on  a  comparatively 
moderate  scale.  There  have  been  heavy  rains  in  the  West  and 
Northwest,  which  did  some  injury  to  wheat  stacked  in  the  open 
fields.  The  low  prices  are  in  some  measure  a  cheek  upon 
deliveries  from  farmers'  hands.  To-  day  the  market  was  weak, 
No.  1  white  sold  at  $1  04?6  for  October  ;  No.  2  Red  Winter, 
$1  05%  for  October  and  $1  OGM  for  November,  with  98c.  bid  for 
No.  2  Spring  for  October. 

Indian  corn  has  continued  active  for  both  spots  and  futures, 
but  at  a  somewhat  lower  range  ef  prices  ;  No.  2  mixed  selling 
down  to  50c.  on  the  spot,  and  51 /4c.  for  Oct.,  in  sympathy  with 
the  general  weakness  of  the  market  for  breadstuffs.  To-day 
the  market  was  stronger,  No.  2  mixed  selling  at  52%c.  for  Octo- 
ber, and  53%c.  for  November. 

Rye  has  been  dull  and  drooping,  but  to-day  No.  2  Western 
'sold  at  87c.  for  September.  Barley  is  still  nominal,  but  No.  1 
Canada  may  be  quoted  at  90@95c. 

Oats  continued  feverish  and  unsettled,  with  prices  varying 
widely.  Yesterday  futures  were  buoyant,  No.  2  mixed  selling 
at  37Mc.  for  September,  and  37%@37%c.  for  October.  To-day 
there  was  some  further  improvement.  No.  2  mixed  closing  at 
42c.  on  the  spot,  37/^0.  for  September,  and  37%c.  for  October. 

The  following  are  closing  quotations: 

Flour.  I  arain 

Ho.  2 ^bbl.$240a — 

Winter  Bupcrtliio 3  70a 

Spring' siipertlne 3  453' 


Spriii*:  wheat  c-vtras.. 

do  XX  and  XXX... 
Wiuter  Khipp'K  extras. 

do  XX  and  XXX. 

Patents 

Western  'rje  mix". 
City  shipping  e.\tr«8. 
Southern,  bakers'  and 


3  33  I  Wheat— 

3  90  I     No.  3  spring,  ^  bn.$    94, 

3  7S  I     No.  2  spring 100 


3  7.59  4  13  I     Red  wiuter 

4  25»  6  00  I     Red  winter,  No.  2 

400a440|     White 

4  .50a   U  2.5    Corn— West,  mixed 

6  00®  8  25  I     Wcst'n  No.  2 

4  30®  4  85  i     West.yellow 

4  00»5  40|     West,  white 

,  Rye 

family  biands 5  253  6  50  i  Oats— Mixed . . 

Bouth'n  ship'g  extras.    4  60®  5  00  |     White 

Eye  flour,  superlluo..    4  70®  5  00  i  Barley— Canada  W. 

Com  meal—  State,  4-rowed... 

Western,  &c 2  63  a  3  05  I     State,  2-rowcd 

Biandywlue,  <^ 3  20®  3  25  i  Pea«r-<;an'da,b.&t. 


90 

103 

97 

49  la  a 
5018® 
53  ® 
52  ® 
8G    ® 

40  ■ai 

41  ® 
85    ® 


9    96 
®102 
®l  06 
®1  031a 
®1  04 
51 14 
50^8 
57 
53 
87 
43 
44 
95 


81    9    95 


IFrom  «A«  "  .Veto  Tork  Produce  ExeKanqe  VTetkly.") 

Receipts  of  flour  and  grain  at  Western  lake  «nd  rirer  porta 
for  the  week  ending  Aag.  28,  1880 : 


Flour, 
bbls. 
At—  (196  Ibt.) 

Chloago 42,434 

Milwaukee 36.270 

Toledo 647 

Detroit 8,918 

Cleveland 1,585 

at.  Louia 43,243 

Peorta 1,250 

DuluUi 


Wheat, 

bush, 
(60  IbK.) 
534.025  3 

72.170 
940,985 
231,698 

73,500 
092,691 

22,225 


Corn, 

bugh. 

(56  Ibt.) 

,500,267 

62,400 

21.5,5.50 

e,017 

111.900 

146.599 

210,475 


Ckilt, 

bugh. 

(32  lb».) 

545„').58 

19,500 

34,677 

2,523 

32,800 

91,180 

382,250 


Barley,     Rye, 
bush.       buMh. 
aHtbt.)  lif{  lb$.) 
65,366    SS.SM 
46,550    13,2SO 
2,863 


1,000 

14,306      8347 
14,050    e4,a80 


Total    131.347  2,867,291  4,293,208  1,108,488  140,272  146.308 

Same  time  '79.  124,664  3,480,274  2,492,256  1,081,912  152.259  215;44l 

Total  receipts  at  same  ports  from  Jan.  1  to  Aug.  28,  inoloaiTe 
for  four  years: 

1879. 

4,229,425 


Flour bbla. 


1880. 
3,950,282 


Whetkt bU8h.T45,016,697 

Uorn 106,151,773 

Oats 21,873,863 

Barley 2,897,275 

Rye 1,926,491 

*rotal grain....  177,866,099    143,683,918    143,721,249    ~97.598,707 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  Aug.  28,  inclusive,  for  four  years: 


51,639,475 

65,897,734 

20.720,607 

2.695.775 

2,680,327 


1878. 
3,643,132 

48.449,608 

68,049,553 

20,647.195 

3,514,145 

3,031,748 


1877. 
2,678,388 


17,264,501 

55,982,690 

13,664,939 

3,032,332 

1,654,245 


Flour bbls. 


1S80. 
581,920 


1879. 
484,486 


1878. 
611.560 


Wheat bush.  11,065,972 

Com 15,470,525 

Oats 3,846,451 

Barley 291.339 

Eye -534,137 


11,701,600 

10.048,518 

3,645,540 

255,038 

768,787 


14.434,007 

12,859,627 

4,658,719 

271,373 

893,489 


1877. 
466,473 

14,442,621 

15.544,401 

6,086,154 

613,264 

972,439 


Total  grain  ....  31,209,621   26,419,183   33,122,215   37,658,87a 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Aug.  23,  inclusive,  for  four  years: 


Flour. 


..bbls. 


1880. 
2,841,553 


1879. 
4.572,099 

46.693,280 

59,227,060 

13,153,044 

2,13«,860 

2,513,325 


Wheat bush.  44,072.003 

Oom 90,005,774 

Oats 17,535,0<!3 

Barley 1,742,240 

Rye 1,611,197 

Total  grain....  154,966,283    125,723,569    114,979,819       98,109,18a 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 


1878. 
3,821,958 

40,310.214 

57,133,437 

13,569,384 

1,685,437 

2,281,347 


1877. 
2,646,54r 

30.436,<MO 

50,231,437 

14,797,73» 

1,346,424 

1,297,548 


Flour bbls. 


1880. 

Week 

Aug.  28. 

1 10.474 


Wheat bush.  432,601 

Corn 703 ,339 

Oils 938,628 

Barley 44, 146 

Rye 91,924 


1879. 

Week 

Aug.  30. 

137,498 

617,772 

613,992 

593,449 

37,780 

66,370 


1878. 
Week 
Aug.  31. 
90,011 

506,545 

265,317 

458,661 

36,449 

8,490 


1877. 
Week 
Sept.  1. 
80,520 

205,510 

418,744 

437,224 

58,137 

26,716 


Total 2,210,638        1,959,363    1.275,462    1,146,301 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


Week  Flour, 
ending —  bbls. 
Aug.  28. ..143,855 
Aug.  21. ..154,798 
Aug.  11...  173.837 
Au^^     7...  160,309 


Wheat, 
bush. 
1,708,128 
2,160,733 
2,399,338 
3.302,251 


Corn, 
bush. 
3,710.559 
3,669,957 
3,101,638 
2,330,718 


Oats, 
bush. 
984,925 
835,889 
826.078 
694.363 


Barley,  Rye, 
bush.  bush. 
44,116  118,074 
17,929  105,927 
12,578  96,299 
9,104  111,784 


Tot.,  4  wk8.632,8 19    9,770,153  12.86 1 ,902  3,34 1 ,255 
4  Wks'79.. 597.576  10,536,131   10,208,211  2,121,688 


81,057  462,084 
71,170  631,379 


Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  Aug.  28: 

Flour,  Wheal,         Corn,        Oats, 

At—  bbU.  bush.  bush.       bush. 


Barley, 
bush. 


Rye, 
bush. 


New  York 117,805  1,818,110  1,105,000  306,562       227,084 


Boston 68,710  67,630  387,825  69,400 

Portland 1,850          5,600  1,960 

Montreal 16,978  806.900  125,299  7,557 

Philadelphia 17,4,30  625,500  342,200  65.(i00 

BalUmore 25.705  1,276,300  32..500  22,300 

New  Orleans 9,939         23,757  8,195 

Total  week 

f!or.  week  '79 


800 
■i75 


40O 


1,700 


258.397  4,594.760  2.022.191 181,.574 
260.064  4,916,687  2,031,021  571,066 


975  229,184 
i,130    64,09i 


And  from  Jan.  1  to  Aug.  28,  inclusive,  for  four  years: 
F.our bbls. 


1880. 
6,323,245 


1879. 
6,627,138 


1878. 
5,676,107 


1877. 
4,419,180 


Wheat bush.    78,538,872 

Com 101,477,922 

Oats 15,239,921 

Barley 1,592,998 

Rye 1,202,431 


81,278,687 

76,'294,461 

14,467,334 

1,762,338 

2,492,091 


58,344.481 

76,850,032 

14,850,700 

2,471,515 

2,981,193 


11.690,86^ 
57,910.563 
11.660,983 

2,141.985. 

1,089,820 


Totalgrain....  199,102,164    176,291,911    155.500,921      81,524,215, 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
28: 


for  week  ending  Aug 

Flour,  Wheat,  Com, 

From—              bbls.  bush.  bush. 

NewYork 101,362  1,917,112  821,010 

Boston 11,065  75,269  247.861 

Portlatad 3  

Montreal* 16,718  622,801  196,781 

Philadelphia. .      5,023  336,938  127,007 

Baltimore 16,156  1,283,933  67,968 


Oats, 

bush. 

6,478 

500 


1,380 
165 


Rye,  Peas,, 
bush.  butk. 
4,514      2,483: 


Total  for  w'k  153,329    4,263,033 
Same  Ume  '79.  116,379    5,261,193 

*  And  1,114  busb.  baiioy. 


1,460,627      8,523      4,544      2,483 
965,691    20,721    51,898    35,954 
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The  visible  supply  of  grain,  eomprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  Aug.  28,  was  aa 
follows : '  __ 

Cmii, 

bush. 

2,510,061 

997,000 

71,000 

1,533,683 

4,095,716 

22.114 

103,393 

425,350 

2,782 

90,000 

8t.  Louis 1,084;024    1,053,222 

209,131 


ITJieat, 

In  store  at—  bicsh. 

WewYork 2,592,318 

Do.  afloat  (est.).  

Albany 1,000 

Buffalo 154,689 

ChicaiTO 1,518,664 


Milwaukee 

Duluth. 

Toledo 

Detroit 

Oawego. 


150,230 

6,318 

889,105 

204,093 

40,000 


Boston 63,744 

Toronto 11,091            

Montreal  (15tb)..  110,530  16,600 

Pliiladelphia 918,678  430,739 

Peoria 12.551  83,253 

Indianapolis 258,200  63,200 

Kansas  City 185,028  69,278 

Baltimore 1,531,916  359,478 

Ourall 432,601  703,339 

On  lake 1 ,810,000  3,988,000 

On  canal 2,400,000  2,350,000 


Oats, 

hush. 

48,200 

74,000 

30,500 

1,619 

00,475 

188 

eo'.oii 

2,586 

38,587 

14,392 

3,300 

72,442 


Barley, 
bush . 
15.481 


74,064 
60,900 

7,300 
3,667 


Rye, 

bush. 

6fl,OS9 

168,000 

52,400 

5,855 

79,885 

21,462 

6,763 


5,175 
144 
3,091 
4,134 


18,534 
675 
50 
1,511 


139,139 

20,806 

4,063 

938,628 
53,000 


2,593 


5,201 


54,140 

1,000 

256 


44,146 


91,124 
48,000 
56,000 


Total  Aug.  28,'80.  14,405,380  19,183,342  1,591,960 

Aug.  21,^80 14,536,688  16,788,059  1,329,882 

Aug.  14,  '80 14,179,091  17,363,832  1,360,783 

Aug.     7,  '80 14,791,197  16.647,605  1,465.557 

July  31. '80 14,272,015  10,739,593  1,516,377 

Aug.  30,  '79 15,748,775  13,164,503  2,492,897 


255,896 
186,646 
169.757 
169.717 
176,204 
355,222 


665.744 
463,890 
432.718 
387.682 
271,912 
761,262 


THE  DRY  GOOD3  TRADE. 

Friday.  P.  M.,  .Sept.  3,  1830. 

Business  has  continued  active  in  all  branches  of  the  jobbing 
trade  during  the  past  week,  and  an  unusually  large  distribu- 
tion of  assorted  merchandise  was  made  to  the  Southern  trade 
by  several  of  the  leading  jobbers.  There  was  also  a  moder- 
ately active  demand  for  reassortments  of  seasonable  goods  at 
first  hands,  and  altogether  the  business  of  the  week  was  of 
liberal  aggregate  proportions.  There  was,  however,  some 
irregularity  in  the  demand  by  package  buyers,  and  while  most 
descriptions  of  domestic  woolen  goods  and  foreign  fabrics 
generally  were  somewhat  sluggish,  there  was  a  fairly  satisfac- 
tory movement  in  staple  cotton  goods  and  prints,  and  ginghams 
and  dress  fabrics  were  in  good  request.  The  suspension  of 
Messrs.  Simeon  Gutmann  &  Sons,  shirt  manufacturers  (with 
liabilities  of  about  iJSOO.OOO),  caused  much  surprise  in  the  trade, 
as  the  firm  was  in  very  good  credit.  The  failure  of  this  house 
is  attributed  to  shrinkage  in  values,  and  the  protracted  illness 
of  the  senior  partner  who  has  been  unable  to  attend  to  business 
for  some  months  past. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  are 
steadily  increasing,  3,489  packages  having  been  shipped  from 
this  port  during  the  week  ending  August  31,  including  1,157  to 
Great  Britain,  1,107  to  China,  585  to  U.  S.  of  Colombia,  175  to 
Hayti,  147  to.  Brazil,  135  to  Dutch  Guiana,  and  some  smaller 
lots  to  other  markets.  Plain  and  colored  cottons  were  in  steady 
demand  at  agents'  hands  and  the  jobbing  trade  was  quite 
active.  Prices  of  staple  cotton  goods  were  steadily  maintained 
by  agents,  and  York  and  Everett  denims  were  advanced  /<ic.  per 
yard.  Stocks  are  only  moderate  in  first  hands,  and  not  a  few 
leading  makes  of  brown  and  bleached  goods,  low-grade  cotton 
flannels,  denims,  cheviots,  ducks,  &c.,  are  closely  sold  up  to 
receipts.  The  print  cloth  market  ruled  quiet,  and  prices  have 
receded  to  3%c.  for  64x64'8,  and  3M@3%c.  for  56x60's".  Prints 
were  fairly  active,  and  ginghams  and  cotton  dress  fabrics  were 
in  good  request. 

Domestic  Woolen  Goods. — There  was  a  slightly  improved 
undertone  in  the  market  for  woolen  goods,  but  business  was 
light,  selections  having  been  almost  wholly  restricted  to  small 
reassortmejits  required  for  immediate  distribution,  and  cloth- 
ing woolens  were  sluggish  in  first  hiuds,  but  a  fair  business 
was  reported  by  cloth  jobbers.  Piepellents  were  in  fair  request, 
but  cloaking.s  laeked  animation.  Kentucky  jeans  moved  slowly 
and  prices  continue  low  and  unremunerative  to  manufacturers. 
For  flannels  there  was  a  moderate  inquiry  and  medium  grade 
blankets  were  in  fair  request.  Worsted  dress  goods  were  in 
good  demand  at  both  first  and  Second  hands,  but  shawls  and 
skirts  moved  slowly. 

Foreign  Dry  Good.?.— The '  movement  in  foreign  goods 
was  hardly  as  brisk  as  expected,  and  buyers  continued  to 
operate  cautiou.^ly  <jwing  to  ;the  large  supply  on  the  market. 
Fancy  dress  goods  vvre  fairly  active,  but  staple  fabrics  moved 
slowly.  Silks  were  sl.iicgish  in  private  hands,  and  large  lines 
■were  pressed  to  sale  tlu-ough  the  auction  rooms  where  the 
prices  obtained  were  low  and  unsatisfactory.  Black  and  colored 
satins  we^e  in  steady  demand  and  novelties  in  millinery  goods 
and  ribbons  were  rather  in  ,re  sought  for.  Linens,  white  goods 
and  embroderies  were  only  iu  moderate  demand,  but  fairly 
Steady  in  price.  ' 


Imporlatlons  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
Sept.  2,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  been  as  follows: 

BlfTER&D  FOR  CONSUMPTIOIT  FOR  THE  WEEK  E^^DINO  SEPT.   2,   1880. 


1878. 


Pkgs.      Value. 


Manufactures  oI— 

Wool 

Cotton 

811k 

Flax 

Mlscellaneoua 


1,103 
721 
824 

1,040 
559 


454,936 
224,575 
589,019 

228,026  i 
142,6461 


1879. 


Pkgs. 


1,371 
1,235 
1,251 
1,526 
923 


Total 4,247  l,639,201i|  6,306  2.213,4U4|  5,237  2,085,a74 


Value. 


565,583 
349,873 
792,106 
313,736 
192,106 


1880. 


Pkas.  I  Value. 


1,266 

1,204 

1,154 

958 

655 


568,860 
369,467 
755,562 
211,863 
179,622 


WITHDRAWN  FROM  WAREHOOSE  AND  THROWN  INTO    THE    MARKET   DnE- 
INO  THE  SAME  PERIOD. 


Manufactures  of— 
Wool 

615 
248 
126 
540 
174 

237,667 
69,052 
89,103 
91,430 
41,306 

591 
230 
143 
373 
527 

218,850 
68,648 

108,137 
77,474 
19,45:^ 

803 
395 
280 
614 
411 

300,218 
110,807 
200,635 
104,066 
34,751 

Cotton 

Bilk 

Flax 

Mlacellaneous 

Total 

1,703 
4,247 

528,56» 
1,639,202 

1,864 
6,306 

492,502 
2,213.404 

2,50S 
5,237 

750,477 
2,085,374 

Ent'd  foreonsumpt. 

Total  on  market . . . 

5,950 

2,167.761' 

8,17. 

2,705.966 

7.74.': 

2,835,851 

entered 

FOR  WAREHOUSE  DURING   SAME   PERIOD. 

Manufactures  of— 
Wool 

403 
147 

88 
244 

64 

142,339 
40,317 
79,389 
65,325 
33,669 

298 
172 
106 
225 
3,388 

108,632 
53,061 
87,055 
62,981 
35,438 

538 
267 
251 
1,020 
222 

185,364 

65,309 

192,334 

158,119 

32,797 

Cotton 

Silk 

Flax 

Miscellaneous 

Total 

Ent'd  foreonsumpt. 

946 

4,247 

361,039 
1,639,202 

4,189 
6.306 

347,167 
2,213,404 

2,298 
5.237 

633,923 
2.085,374 

Total  at  the  port... 

5,19312,000,241 

10,495 

2,560,571 

7,535|2,719,297 

Imports  of  Leading:  Articles. 

The  follovring  table,  compiled  from  Custom  House  returns' 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1,  1880,  and  for  the  same  period  in  1879: 

[The  quantity  is  given  in  packages  when  not  otherwise  specified.] 


I      1880. 


1879. 


China,  <kc.— 

China 

13,095 

9,282 

Eaithenw  . 

37,025 

25,781 

Glass  

495,055 

143,725 

Glassware . 

34,216 

25,370 

Glass  plate. 

4,715 

3,324 

Buttons 

9,225 

6,759 

Coal,  tons... 

35.818 

34,377 

Cocoa,  l)ag8. 

29,394 

23,110 

Coffee,  bags. 
Cottou.balee 

1,597,944 

1,563,814 

4,845 

9,953 

Drugs,  <to— 
Bark,  Pom. 

24,922 

29,368 

Bloa.  powd. 

22,592 

12,262 

Cochineal . . 

2,958 

2,398 

Gambler  .  . 

76,544 

31,685 

Gum.  Arab. 

4,638 

3,873 

luiUgo 

5,920 

4,339 

Madder,  &c 

1,070 

2,003 

Oil,  Olive- 

36,313 

34,127 

Opimn  ..  .. 

1,335 

829 

Soda,  bl-ob. 

8,552 

10.515 

Soda,  sal... 

41,056 

39,302 

Boda,  ash.. 

67,238 

44,013 

Flax 

4,667 

1,949 

Fui-s 

9,302 

6,251 

Gunny  cloth 

2,114 

663 

Hair 

9,975 

3,012 

Hemp,  bales 

167,244 

130,442 

Hides,  &o. — 

Bristles  . .  . 

2,284 

1,011 

Hldes.dr'sd 

5,882 

3,472 

India  rubber 

45,989 

32,023 

Cvory 

1,526 

1,065 

Jewelry,ifec- 

Jewelry  . . . 

2,463 

1,840 

Watches  .  . 

696 

449 

Linseed 

364,554 

305,313 

Molasses 

70,442 

77,119 

Metals,  Ac- 

Cutlery 

5,028 

3,301 

Hardware... 

919 

44 -B 

1880. 


Metals,  (So- 

Lead,  pigs . 
Spelter,  lbs 

41,882 

7,967 

4.825,307 

1,224,712 

Steel  

381,442 

52,963 

Tin,  boxes. 

1,120,296 

917,404 

Tlnslbs.,lb8 

20,148,901 

9,883,271 

Paper  Stock. 
Sugar,  hhds, 
tcs.,  &  bbls. 

230,907 

91,977 

493,866 

516,778 

Sugar,  boxes 

and  bags... 

2,263,741 

996,009 

Tea....  ... 

553,555 
53,999 

49.1,022 

Tobacco .. ,. 

33,420 

Waste 

917 

346 

Wines,  c&o.— 

Champ'gne 

baskets . . 

99,138 

73,731 

Wines 

149,407 

123,613 

Wool,  bales. 

88,735 

34,693 

Reported  by 

value. 

$ 

$ 

Cigars  

1,012,613 

889,097 

Corks 

89,090 

51,565 

Fancy  goods 

855,481 

610,327 

Fish..:..... 

314,879 

282,743 

Fruits,  (to.- 

Lemons  . .  . 

1,387,912 

1,050,887 

Oranges  . . . 

1,365,591 

1,410,098 

Nuts 

602.571 

448,566 

Raisins 

648,611 

431,949 

Hides,  undr. 

16,723,248 

7,338,805 

Kice 

213,525 

241,706 

Spices,  &c.— 

Cassia 

199,098 

226,455 

Ginger  ..  .. 

84,252 

96,034 

Pepper 

472,247 

338,441 

Saltpetre  ... 

277,332 

197,896 

Woods — 

Cork 

478,317 

347.744 

Fustic 

60,549 

93,409 

Logwood  .. 

Mahogany . 

593,698 

460,306 

169,234 

131,903- 

1879. 


Exports  of   Provisions. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Aug.  28,  1880,  and  their  distribution  : 


I 


To— 


Loudon  

Liverpool 

Glasgow 

Newcastle  . . . 

Bristol 

Hull 

British  ports- 
Avonmouth . . 

Havre 

M.".rseilles 

Bremen 

Rotterdam... 

HamDurg 

Antwerp 

French  ports. 

Brazil 

Cent.  Amer.. 
So.  Am.  ports 

Cuba 

Hayti 

West  ludles.. 
Brlt.N.A.Col.. 
Other  count't 
Total  week  . . 
Prey's  week  . 


Pork,    Beef, 
bbls.      bbls. 


50| 
2,49' 
150 
150 

25 


160 

20 

115 


120 
135 
25 
565 
1,413 
628 
487, 


300 
905 
394 
142 


15 
65 
133 
50 
50 


6 
30 
23 

"36 

571 
262 
ISO 


3,330  3,39G 
4.971 1  1.976 


Lard, 
lbs. 


38,400 

359,264 

3,200 

28,500 

80.000 

138,900 


Bacon, 
lbs. 


503, 

6,421, 

262, 

588, 
128! 

59i; 

11, 


,875 

99' 

600 

625 

92, 

150 

500 


893,600 

32,961 

400,000 

258,800 

346,400 

284,800 

225,720 

52,302 

144,207 

136,454 

602,633 

27,863 

247,526 

4,000 

3,704 


820, 

35, 

506, 

118, 

2, 

1,002, 


950 
625 

a 

750 
500 

550 


490 

3,882 

19,120 

127,299 

10.170 

122,644 

4,600 

2,803 


4,384,239  11,287,293  5,905,4801 1 
3.371.975  15.132.047  5.491.01ill2 


Cheese, 
lbs. 


468,214 

1,757,999 

825,960 

75,300 

510,660 


18,840 
202,020 


84 
1,132 
5,010 


4,053 
24,322 


Tallow, 
lbs. 


490.009 
73.000 
11.000 
44,000 


168,200 
398,100 


123,200 

217,80 
379,6" 

5,000 


7,227 

463 

2,251 


,924,815 
243.210 


Septeitber  4,  1880.] 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  &.  Clinton  8t8.,  Brooklyn,  N,  Y. 

This  Company  la  authorized  by  special  charter  to 
act  as  recelrer,  trustee,  guardian,  executor,  or  ad- 
mlDlstrator. 

It  can  act  as  af^ent  in  the  sale  or  raanaKeraent  or 
real  estate,  collect  Interest  or  diviiluncis,  receive 
restatry  and  transfer  books,  or  miike  purchaso  and 
sale  of  (ioverninerit  and  othtT  necuritiea. 

KeltKlous  and  ciiaritiible  in.stitution.s,  and  persons 
anaccu»tomud  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
formoney.  KIPLEV  HOPES,  President. 

CilAS.  K.  MAHVIN.  Vlce-Prea't. 

Bdgau  M.  Cullkn, Counsel. 
TKUSTKKS  : 
Wm.  B.  Kendall,  Henry  Sanger,     Alex.  McCue, 
John  P.  Uolfe,       Chas.  B.Marvin.  A   A.  I.,ow. 
Thomas  Sullivan,  Abni.  B.  Baylis.  Henry  K.  Sheldon 
U.U.  Pierrepont.  Dan'lChauncey,  John  T.  Martin, 
Alex.  M.  White,    Josiah  O.  Low,    Ripley  Hopes, 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  R.  BUNKER.  Secretary. 


Hatch  &   Foote, 

BANKERS,  No.   12   WALL    STREET, 

BUT  xm  axu, 

GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 

LANEOUS  SECUKITIKS. 

Howard  LArsLEV,  D.  Sevmour  Willabd, 

Members  N.  T.  Stock  Exchange. 
Cyrus  W.  Fuld,  Jr,  Cyrus  W.  Field, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
Neiv  Ifork. 

Sheldon  &  Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 

BONDS    AXD    STOCKS. 

All  classes  of  nefcotlable  securities  bought  and 
old  at  the  Stock  Exchange  on  Commission.  Ad- 
rances  made  on  same. 


Wm.  C.  Sheldon. 


Wm.  B.  wadsworth. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

OAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS   OF 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SEE  QAS  QUOTATIONS  IN  THIS  PAPER. 

C.  I.  Hudson  &  Co., 

S  EXCHANGE  COVHT,  NEW  YORK, 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  in  at  the  New  York 
Stock  Exchange. 

B.  R.  Leab.  C.  I.  HunsoN,  T.  H.  Curtis. 
Member  N.Y.  stock  Exch. 

JosEPn  P.  U.oyD.  W.  C.  McKean, 

Member  of  N.  Y .  Stock  Bxch'ge. 

Lloyd  Sc  McKean, 

34  W^ALL  STREET,  NEW  TORK. 

Buy  and  EcU^on  commission— Oovernment,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
■ubject  to  check,  and  allow  Interest  on  balances. 

WM.   C.   NOYES, 

31     NASSAU    STREET, 

BUYS    AND    SELLS 
Gamlight  Stocks, 

TruHt  ConipRnlcs'  Stocks, 
Telc^rapli  Stocks, 
TelepUone  Stocks, 

Railroad  Stock  sand  Bonds. 

ALSO. 

AU     classes    of    Investment    and  Mlsceltaneous 

Securities  not  actively  dealt  In  at  the  New 

York  Stock  Exchange. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OP  KAN.  AVB., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  palili 
Municipal  Securities  bought  aud  sold. 


Financial. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    W^aM   street,    New    York. 

(P.  o.  Box  ajui.) 
Special  attention  paid  tu  the  neffotlfttton  of  Com 
merclal  bins. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  dc  15  New  St.,  New  York. 

ALSO, 

Cor.  Maiden  Lane  k  James  St.,  ALBANY,  N.  T. 

Transact  a  General  Banking  BuslnesA. 

STOCKS  and  BON0.S  Bought  and  Sold  on  Cone- 
mission,  and  carried  on  MaruliiH. 

Deposits  received  and  Imerest  Allowed- 


Jas.  L.  Anthony,  Member  N.  Y.  Stock  Exchange. 

HENKY  W.  Poou. 

JAS.  H.  Olipbant,  Member  N.  T.  Mining  Exch'ge 

ANTHONY,  POOR  &  OLIPHANT, 

BANKERS  AND  BROKERS, 

No.  19  Broad  Street,  New  York, 

And   83    Devonshire    Street,    Boston. 

BUY  AND  Sell  on  Commission  all  Secituities 
cukkent  at  tlik  new  vouk  stock  exchange. 
Allow  Interest  on  Deposits.  Make  Advances 
ON  APPROVED  Collateral. 


J- 


New    York    Clly,    Chirngo,    Cincinnati,    St. 
Louii -  ^  . 


.  H.  Latham  &  Co., 

INVESTmEXT     SECURITIES, 

■k    Clly,    Chirngo,    Cincinnati, 
in,  DiMtlict  of  Coliiiiibia,  and 
C.overunient  SecuritiVH. 
FOREIGN    EXCHANGE. 

52    WILLLiM    STREET. 
J.  H.  Latham.  f.  W.  Perry. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos,  37  &:  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOL'UHT  AND  SOLD  UN  COMMISSION. 

C.  A.  Buttrick,  Member  of  the  N.  Y.  Stock  Exch'ge 
WM.  Elllman,  Member  of  the  N.  Y.  Mining  Exch'ge 

Kimball,  Howell  &  Co., 

a.  Kimball,  J,  P.  Howell,   N.  P.  Henderson, 
Members  N.  T.  Stock  Exchange. 
68  BROADW^AY  AND  17  NEW  ST., 

But,  Sell  and  Cakey  on  Margins 
All  Seenrltles  dealt  In  at  the  Exchange 


E.    S.    Bailey  , 

7    PINE    STREET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY. 

C«8h  paid  at  once  for  the  above  Securities;  or 

5hey  will  be  sold  on  commission,  at  seiler'a  option. 

C^  Co. 

BANKERS, 

No.    18    WTAIil.    STREET, 

yew    York, 

Transact  a  General  Banking  Business,  Including 
hf  purchase  and  sale  of  STOCKS  and  BONUS  for 
ash  or  on  margin. 

Buy  and  Sell  Investment  Secnrlttes. 

P.  O.  BOX  2,S47. 
A.M.KIDDER.   Wayland  Trask.    H.J. Morse 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY   BONDS, 

Gas  Stocks,    dec. 
No.    1     NEW     STREET, 

NEW   YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

no.  52  exchange  place,  new  york. 
Stocks,  Railroad  Bonds,  Governments,  and 

AUllSELLAllXgVS  SSCCBIUES,  BOUOllI  AND  SOU> 


Financial. 


H.  L.  Grant, 

No.     14<      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  ft    BOWS 

BOUGHT  AND   SOLD. 

See  qnotatlons  of  City  lUillroads  In  thin  paper. 


STOCKS  and  BONDS 
At  Auction. 

The  Underilgned  hold  REOULAB  AUCTIOS ' 
BAI.E8  of  all  clbBsee  of 

STOCKS    ANO    BONDS 

ox 

WEDNESDAYS    AN1>    8ATUUDAY8. 

ADRIAN   H.    nULfJER    A  SON, 

Ko.  7  PINE  PTP'^EY.  iSEW  YORK. 


John  B.  Manning, 

BANKER  AND   BROKER, 

No.   6   Wall    Street,   New    York  CItr 

SOUTHERN    SECITRITIES 

A  SPECIALTY 

State,  Municipal  and  Railway  Bonds  and  Coupons 
bought  and  sold  at  best  market  rate«.  Investors  or 
dealers  wishing  to  huy  or  sell  are  Invited  to  communi- 
cate with  us. 

Men-.her  of  the  New  York  *^  took  Exchange. 

Wm,   Fisher  &   Sons, 

BANKERS. 

And  Dealers  In  Governmentfl,  Coin,  & 

InveMtmeut  SecuritifM, 

Opposite  Second  St.  2  SOUTU  STREET 

BAI^TimORE,     JTKD. 

Ptjrcliina  ftnd  sell  Governments  and  Coin. 

Gold  coEstantly  kept  on  band  tor  the  supply  of  Mer- 
chants, for  duties. 

Bonds  and  Securities  of  every  description  bOHght 
and  sold  on  Commission  Orders,  w^lch  hare  direct 
personal  attention. 

Especial  attention  Is  given  to  Investment  Secarltlei 
of  ttie  higher  grades,  quotations  for  which  are  fur- 
nished as  required. 

Correspondeace  solicited. 

George    Eustis    &   Co., 


BROKERS, 


CINCINNATI,  OHIO. 


P.   F.    Keleher   &   Co., 

BANKERS    AND    BROKERS, 

No«    305    Olive    Street, 

ST.    LOUIS,    ]TIO,, 

Buy  and  sell  Government,  State,  County,  TownshlD 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
Bonds  a  specialty.  Foreign  exchange  bouyatand  sold 

Swan  &  Barrett, 

BANKERS    AND    BROKERS 

2&0  Mtd<Ue  Street, 

PORTLAND,    niAINE, 

Dealers  In  Government,  State,  Coontr,  Cltj  and  Ball. 
road  Bonds,  Bank  Stocks,  &c. 
Desirable  Investment  Securities  constantly  on  ti»Dd 

BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL  $800,000., 
liOVISVIIiliE,    KENTUCKY.^ 


Iiisnrnncc. 


OF  NEW  YORK, 

F.S  .W I N  STO  N ,  PRESl  DEMI 

SSOES   EVERr  APPROVro  DESCRIPTIONO 

JFE  AND  ENDOWMENT  POIICIE 

)NTERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED   APRIL   IZ'."   '8*2.       ^ 

MASSnS0YER$80,0OO,OOf 


Tl 
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Insurance. 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadway,  N.  IT. 


A-asels, 
Surplus, 


$4,983,296  81 
872,484  U6 


JAMES  BUELT    President. 

XIBERAL  AND  IMPlRFANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

"Examine  the  new  ^rm  of  Policy  issued  by 
United  States  Life  Insurance  Company  before 
suring  elsewhere. 

After  the  premiums  for  three  or  more  years  har 
been  paid,  upon  receivinK  the  required  notice  from 
the  assured    the  Company  will  continue  the  Policy 
•  in  force  without  further  payments,  for  its  FULL 
•FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 

■  willecaiTy  it. 

Should  the  d  ath  of  the  insured  take  place  during 

■  the  continued  term  of  insurance  as  provided  for 
above,  tiie  full  face  of  the  Policy  will  be  paid— nc 
deduction  being  made  for  foreborne  or  unpaid 
premiums,  ejccepting  in  the  event  of  the  deati 
occurring  within  tliree  years  after  the  origina 
default. 

The  new  foi-m  of  Endowment  Policy  provides  :~ 

That  if  the  ENTIKE  RESERVE  is  a  greater  sum 

tlian  the  sinjrle  premium  required  to  carry  tlie  full 

amount  of  insurance  to  the  end  of  the  endowment 

term,  the  excess  shall  be  u.sed  as  a  single  premium 

<o  purchase  a  pure  endowment,  payable  at  the  end 

of  iiie  term,  thus  guaranteeing  to  the  policy-holder 

in  every  event  the  full  value  of  his  lieserre. 

NO  SURRENDER  of  the  Policy  is  required  ;   only 

-'  tL  notice  from   the    policy-holder,  on   blanks   fur- 

nisheti  by  the  Company. 

AFTER  THRKK  YEARS,  ALL  RESTRICTIONS 

'-■  and  'OOKDITIONS  in  regard  to  travel,  residence, 

^  <ie»ivuti«*n  and  cause  of  death  are  removed,  thus 

>.j«T.\n,»  the  Policies,   after    three   years.  INCON- 

TESTl'BLB     FOR     ANY     CAUSE,     EXCEPTING 

FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Office  of   Middle  Department,   Boreel  Building 
No.  117  Broaxlway,  N.  Y .,  Henry  W.  Baldwin,  Sup't 


OFFICE    OF  THE 

OR  I  E  N  T 

Mutual   Insurance   Co. 


Insurance. 


New  York,  28tli  J.amiary,  1880. 

The  follOTving  statement  ef  the  affaira  -of  this 
Company  on  tlie  31.s?day  of  Dccemlaer,  1879,  ia 
jiiiWishcd  in  conformity  -nith  the  provisions  of 
Its  Charter : 
Premiums  unearned  31st  Doccm- 

hcr,  1878 $113,57123 

Net  premiums   received   during 

thoyeareudingSlst  Dec.,  1879        802,271  22 

''  Total  premiums $015,842  45 

Earned  premiums  of  the  year $771,077  35 

liosscs  .and  expenses 393,686  83 

Kc-insuranco    and    return    pre- 
miums         199,398  30 

ASSETS, 
31st  December,  1879. 

Ciish  in  hanks $70,467  32 

TJnited  States  stock "   260,00000 

Stooksof  Corporations 78,142  00 

Bcalestate 350,02918 

Subscription  notes,  bills  receiva- 
ble and  unec.llccted  premiums.        430,102  20 
Suspense  aecouat  and  accrued  in- 
terest   8,44443 

Total  amount  of  assets $1,197,185  15 

The  Board 'of  Truate.'!3  have  this  day 
Itesoh'cd,  That  sii  por  eant  Interest  on  the 
^outstanding  Certificates  of  Profits  bo  paid  to  the 
tiolders  thereof,  or  their  Ics.il  representatives 
•  OD  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 


T  R  r  s 

George  Mcsle, 
flenry  DeU.  Routb, 
B,  H.  R.  Lyman, 
Itenry  R.  Kundhardt, 
Hugh  Auchincloss, 
Lawrencf  Wells, 
"Wiliiam  Pohlmann. 
.Francis  Gordon  Brown, 
Alex.  M.  Lawrence, 
,Iohn  D.  Dix, 
Charles  Munzin:;er, 
Walter  M^atsor, 
Ernesto  Q.  Fabhri, 
'Henry  E.  Sprague, 
John  Welsh,  Jr., 
Lewis  Morris, 


T  E  E  Ss 
Alexander  Hamilton, 
ConstautJn  Mecelas, 
Carl  L.  Reclinagel, 
W.  F.  Cary,  Jr., 
Carl  Vietor, 
Ramsey  Cri^oks, 
Arthur  B,  Graves, 
H.  L.  Chaa.  Kenauld, 
Chas.  F.  Zimraermanr, 
Theod  ire  Fachiri, 
0.  L.  F.  Rise, 
Wm  S.  Wilson, 
Gustav  Schwab, 
George  H.  Morgan, 
Francis  B.  Arnold, 
CorgeS.  Scott. 


EUGENE  DUTILH,  President. 

ALFRED  OGDEN,  Vice-President. 
CHARLES  IRVIXG,  Secretary. 
ANTON  MKTZ,  Assistant  Secretary. 


OFFICE    OP   THE 


ATLANTI C 
Mutual     Insurance    Co. 


Nb-w  Yoek,  Janaary  24, 1880. 

The  Trustees,  In  conformity  to  tho  Charter  of 
the  Company,  submit  tho  following  Statement 
of  Its  affairs  on  the  31»t  December,  1879 : 
Premiums  received  on   Marino 

Risks,  from  Ist  January,  1878, 

to  31st  December,  1879 $3,699,066  58 

Premiums  oa  Policies  not  mark- 

edoff  1st  Jaimary,  1879.....     1,671,981  91 

Total  amount  of  Marino  Pro- 
miums $5,371,048  49 

No  Policies  have  been  issued 
upon  Life  Risks;  nor  upon 
Fire  disconnected  "with  Marine 
Risks. 

Premiums  marked  off  from  1st 
January,  1879,  to  31st  Decem- 
ber, 1879 >. 3,875,101  26 

Losses  paid  during  the  samo 
period 1,524,331  04 

Returns  of  Premiums  and  Ex- 
peases 840,736  77 

Tho  Company  has  the  following  Assets,  viz.; 

United  States  and  State  of  New 
York  Stock,  City,  Bank,  and 
other  Stocks $8,875,558  00 

Loans  scoured  by  Steoks,  and 
otherwise 1,307,900  00 

Re.al  Estate  and  claims  duo  tho 
Company,  estimated  at 500,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,522,826  35 

Cashin  Bank 231,455  10 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interesl  on  the  outstand- 
ing certificates  of  profits  will  bo  xiaid  to  tho 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next . 

F:rty  per  cent  of  the  Outstanding 
Certificates  of  tho  issue  of  1870,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, tho  3d  of  February  next,  from  which  date 
Interest  on  the  amount  eo  redeemable  will 
cease.  The  certiflcatea  to  bo  produced  at  the 
time  of  payment,  and  canceled  to  tho  extent 
paid. 

A  DlTldend  cf  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  tho  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  dfcrtiflcatcs  wiU  be  Issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 

By  order  of  the  Board,  " 

J.  H.  CHAFMAN,  Secretary. 


Insurance. 


TKUSTEES: 


Horace  Gray, 
EdmimdW.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Mintiirn, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L,  Stuart, 
James  G.  Do  Forest, 
Frederick  Ch.auncey, 
Charles  D.  Leverioh, 
WiUiam  Bryoe, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
William  Degroot, 
Henry  Collins, 
John  L.  Riker. 

J.  D.  JONES,  President.  ' 

CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

A.  A.  RAVEN,  3d  Yioo-Presidont. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
Jaracs  Low, 
D.ivid  Lane, 
3ordoa  W.  Burnham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoj-ne, 
ncni.amin  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
William  H.  Webb, 
CUarlaaP.  Era-dett, 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Plftr-Fonrth  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-insurance 1,856,954  00 

Reserve  for  Unpaid  Losses 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

SDininARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSURANCE: 

Cashin  Banks $329,683  45 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  «4.144,».50) 1.852.928  00 

United  States  stocks  (market  value) 2,724,500  00 

Bank  and  railroad  stocks  (market  value)  339.576  25. 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans  on  stocks,  payable  on  demand 

(market  value  *ii00.806  49)„ 662.250  00 

Interest  dueon  1st  July,  18o0  &3,310  47 

Balance  in  hands  of  agents 142.im  88 

Real  estate 66,103  18 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  ofBce 8,429  88 

Total $U,390,233  89 

CHAS.  J.  MARTIN,  President. 
J.  H.  IVASHBIRN,  Secretary. 

MARINE  AND  FIRE  INSURANCE. 


COMMERCIAL 
Mutual   Insurance    Co.,| 

Nos.  57  and  59  TllUlam  Street. 

INSURES  AGAIKST 

MARINE,   FIRE   AND    INLAND    NAVIGATIOB 
RISKS. 


ASSETS  Jan.  1,  1880 $810,804  75 

All  Risks  Written  at  Reasonable  Rates. 

W.  IRVING  COMES,  President. 
WAllSfWRIGHT  HARDIE,  Vice-Pres't  J 
HENRY  D.  KING,  Treasmer 

M 


Commercial  Cards. 


Russell  &    Co.,   China,] 

Commission  Merchants  and  Ship  Agents, 

Hong  K.ODK,  Cnnton.  Amoy,  Foochow,  Allans 

bai  and  Hnukow. 

Agent  in  America,    S.   W.   POMEKOY,  Jr. 

New  York  Office,  69  Wall  Street.  , 
Boston  Office  44  Central  Stbbxt.] 


No.    11  Old  Slip,  New  York. 


George  A.  Clark  &  Bro.j 


miLWARD'S    HELIX    NEEDLES] 

400    BROADWAY,   NEW   YORK. 

E.R.MudgCjSawyer&Co" 

AGBNTS    FOR 
TfasUinston  mills,    Chlcopee  Mfg.  Co. 

Biirllnston  Woolen  Vo., 
Ellcrton  iNew  Mills,  _,.„ 

Atlantic  Cotton  Mill* 
Saratoga  Victory  Mfg.  Co.,  ocean  MllU 

AND 

Hosiery,  Shirts  and  »ra\Ters 

prom  Various  Mills. 

NEW  YORK,  ,,  „      BOSTON, 

43  &  45  White  Street,        15  Chauncey  street 

PHILADELPHIA, 

J.  W.  DAYTON,  230  CHESTNUT  STREET. 


Sbptbmber  4,  1880.] 


THE   CHRONICLE. 
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Commercial   Card* 


Brinckerhoff,    Turner 
&    Co., 

HftDQtacturerii  and  UeHi^r-  11 

COTTON  SAILDUCK 

And  all  klndi  of 

COTTON  CANVAS,  FKLTING  OCCK,  CAR  COVER 

INe,  BAOOINO,  KA  VKNB  DUCK,  SAIL  TWINBS 

*C.    "  ONTARIO  '  SKAMLBB8   BA08, 

"AWNING  8TKIPK8.* 

Also,  Airentt 

Onlted   States  BniitlnK    Companr- 

A  foJIsapplj  all  Widths ^Dd  Colon  alwayi  in  stock. 

<Vo.   ion     nnanp    Street. 


^iul  Wtm, 


OOZJD  BK3DAL,   FABIS,   1878. 

Hia  Celebratai  yumberf, 

803-404- 1  70-36 1 -332. 

f   •nrf  At»  other  ttylea  may  be  had  of  all  dealers 
i  throughout  the  world, 

j  Joseph  Gillott  ife  Sons,        >e w  Tork. 


Publications. 


"THE  PRINCE  AMONG  MAGAZINES." 

X.  } .  Obnenoer 
-^  The  Greatest  I.lTins 
Authors,  such  as  Prof. 
Max  ITIuIIer,  Rt.  Hon. 
W.  E.  Gladstone,  Jas. 
A.  Fronde,  Prof.  Hux- 
ler,  R.  A.  Proctor,  Ed. 
A.  Freeman,  Prof.  Tyn- 
dall.  Dr.  'W.  B.  Oar- 
penter,  Frances  Power 
Cobbe,  The  Duke  ol 
Argyll,  Wm.  Black,  KIIss  Thackeray, 
Mrs.  nnloch-Cralk,  Geo.  ITIacDonald, 
JKr».  Ollphant,  Jean  Ingelow,  Thontas 
Hardy,  matthew  Arnold,  Henry  Klngsh 
ley,  W.  W.  Story,  TurKuenief,  Ruskin, 
Tennyson,  Browning,  and  nun;  others 
are  represented  in  the  pages  of 

Littell's  Living  Age. 

In  1880.  Th«  Living  aok  enters  upon  its  thirtr- 
seTentb  year,  admittedlr  unrivalled  and  contlnu- 
onslT  successful.  During  the  year  it  will  furnish 
to  its  readers  the  productions  of  the  most  eminent 
authors  above-named  and  many  others  :  embracioff 
the  choicest  Serial  and  Short  Stories  by  the  LEAD- 
ING KORKWN  NOVKLISTS.  and  an  amount 

Unapproached  by  any  other  Periodical 

In  the  world,  of  the  most  valuable  Literary  and 
Bclentldc  matter  of  the  day,  from  the  pens  of  the 

PORKHOST  BSSATISTS.  SCIINTISTS,  CRITICS.  DIS- 
CO VBRKHS.  and  Editors,  representinir  every  depart- 
ment of  Knowledge  and  Progress. 

TH»  Livi.vQ  AQK  is  a  weekly  ma«asine,  glvinx 
more  than 

THBEE  AHO  A  QUABTEB  THOVSAMD 

double-column  octavo  paxes  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
its  ifreat  amount  of  matter,  with  freabness.  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays.  Reviews,  Criticisms.  Tales  Sketches  of 
Travel  and  Discovery.  Poetry.  ScientlUc.  Biographi- 
cal, Historical  and  Political  Information,  from  the 
entire  body  of  Foreign  Periodical  Literature. 

The  importance  of  the  Livr.vo  Aoe  to  every  Am 
erican  reader,  as  the  only  satisfactorily  fresh  and 
COMPLKTK  compilation  of  an  indispensable  cur- 
rent literature.— indispensable  because  it  embraces 
the  production  of 

THE    ABLEST    LITING   WRITEBS, 

Is  sulBclently  indicated  by  the  following 
OPINIONS. 

"The  last  volume  of  the  Liviko  Aok  presents  a 
fresh  example  of  the  Judgment  in  selection  and 
adaptation  to  the  demands  of  the  heat  popular  lit- 
erature, whlcli  has  secured  so  wide  a  circulation  to 
that  periodical."— A'.  1'.  Tribune. 

■•  It  covers  the  whole  Held  of  literature,  and  covers 
It  completely,  thoroughly  and  lmpartlally."-rii)M!«, 
andnnati.  ' 

••  It  affords  the  best,  the  cheapest  and  most  con- 
venient  means  of  keojing  abreast  with  the  progress 
"il-.^l"?".'"'  '"  ""  "'  Phases.'-A'ffjfA  AmeHcnn. 
tmttanetphia. 

Cinb   Prices   Tor   the  best   Home    and 
Foreign  Literature. 

For  110  50  Tbb  I.rvixo  Agk  and  either  ane  of  the 
American  M  Monthlies  (or  Harper's  Weetbi  or 
Ba%  ir)  will  be  sent  for  a  year,  both  postpaid :  or  for 
te SO  TiiK  Living  Aonand  the  .'i(.AfeAo/««or  .<BnX. 
Ifln'l  iturnul.    Address.  "^ 

LirTELI.    &    CO.,    Bost*u. 


Steamships. 


ONLY 

Direct  Line  to  France. 

OENEBAL   TRANSATLANTIC  CO. 

Between  New  York  and  Harre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street.  ^ 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  orosslng  the 
Channel  in  a  small  boat. 

CANADA.  Kranguel  Wed.,  Sent.  8,  8  A.  M. 

LABRADOR,  Sanglier Wed.,  Sept,  15. 3  P.M. 

ST.  LAURENT.  Santelll Wed.,  Sept.  «a,  7  A,  M. 

PRICE  OF  PASSAOK,  (including  wine!  : 

To  Havre-First  cabin.  »I00  and  180.  Steerage. 
I^tf,  including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  CredlL  Lyonnsls  of  Paris  in 
amounts  to  suit . 

LOITIS    DB  BEBIAN,  Agent, 

6  Bo-wllng  Green. 


Cotton. 


Fielding,  Gwynn  &  Co., 

COTTON   FACTORS 

AND 

COMMISSION     MEBCHANT8 
140  Pearl  street,  N.  \. 


H.  Tileston  &  Co., 

COTTON,       STOCKS,       BONDS,      *«. 

88  WILLIAM  STREET,  JiEW  VORK. 
Orders  In  "  Futures"  executed  at  N.T.  Cotton  Bzeh 


Atlas  Mail  Line. 

Our  Aspinwall  steamers  form  close  connection  at 
Panama  with  the  steamers  of  the  Pacific  Steam 
Navigation  Company,  being  the  quickest  and  most 
direct  service  between  New  York  and  the  west  coast 
of  South  America.  Sail  from  pier  fil  North  River. 
For  Kingston.  Savaxiii.a  and  Greytown  : 
ALVO....' Sent.  161  ATHOS Oct.  14 

For  Kingston.  Carthaoh.va  and  Savanilla.; 
AILS  A Sept.  30  1  ATH08 


For  PORT  AU  Prixck.  Aux  CAYKsand  Jacmel  : 

ATLAS Sept.  151  ALPS 

For  POKTo  P.ico  : 

CLARIBEL Sept.  17  i  KTNA 

For  NORTH  HAVTl  and  MARACAIBO  : 

ARRAN Sept.  21  I  ARDKN 

Superior  accommodation  for  drst-class  passengers. 
For  freight  or  oassage  apply  to 

PIM.  FORWOOD  4  CO.,  General  Agents. 

No.  37  Wall  Street. 


Wire    Rope. 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  ANI 
HOISTING  PURPOSES 
Inclined  Planes.  Transmis. 
sion  of  Power,  Ac.  Also, 
Galvanized  Charcoal  and 
BB  for  Ships'  Rigging,  Sus- 
'pension  Bridges.  Derrick 
Guys,  Ferry  Ropes,  Ac.  A 
large  stock  constantly  oa 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IROS 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
nASON    ktCO 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTT®N   COMMISSION    MEBCHANTS- 
No.   10  Old  Slip,   New   ¥ork. 

MOODY  &  JEMISON,  Galreston,  Texas. 


HlNBY  H.  WARE. 


GILLIAT   SCHROEDIB 


43  Broadw^ay,  Nevr 


'i'ork. 


Cotton. 


Wm.  MOXB.  CLmUrSFlSCHIR.  H.  W.HANIVANir 

Son  of  J.  T  Banemann 
late  of  Knoop.  Hanemann  ft  Co 

Mohr,  Hanemann  &  C  j., 

COTTOK    BROKERS, 

ISS      PBARI.     STREET, 

NEW    YORK. 
Special  stteDtion  given  to  the  execntion  of  0B> 
DBR8  FOR  FUTURE  CONTRACT. 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nob.   74   tc  76  Wall   Street, 

(SEAMEN'S    SATINOS     BANK    BriUXNO.) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  ;  also, 
execute  orders  for  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Speolal  attention  paid  to  the  execution  of  ordsn 
for  the  pnrchare  or  sale  of  contracts  for  future  de> 
livery  of  cotton.  Liberal  advances  made  on  oon 
signments. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS,         , 

117    Pearl  Street,   New   York. 

Orders  for  Spot  Cotton  sod  Futures  promptly  exe" 
outed 


Waldron  &  Tainter, 

CENERAL   COTTON  MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Excb'ge 


J 


ames  F.  Wenman  &  Co. , 

COTTON    BROKKR&, 
No.  146  Pearl  Street,  near  ITaU,  N.  >. 

Established  (in  Tontine  Building)  1840. 


Wm.  Felix  Alexander, 

COTTON    BROKEB, 
AUGUSTA,     GEORGIA. 

Enure  attention  given  to  purchase  of  COTTON  »<> 
ORDER  for  SPINNERS  and  EXPORTERS 

COEBXSPOKCXNCI  BOUOITSD. 

References  :— Natloaal  Bank  of  Anrusta,  Georgia 
Henry  Bentz  *  Co.,  Commission  Merchants  Ne^ 
York:  William  B.  Dana*  Co.,  Proprietors  Commbb 
OIAL  AND  FiNANOiAL  C'DKOHIOU,  and  Other  New 
Voik  nouses. 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  conslgsuenls  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Llverpodl. 
Represented  in  New  York  at  the  office  of 

BABCOCK    BROTHERS    A    CO., 
SO  Wau,  STBUT. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.     160     SECOND     STREET, 
MACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  •( 
Cotton  on  order  for  Spinners  and  Bxvortera. 

Best  of  references  furnished.  (Jorrespondene* 
solicited. 

John  F.  Wheless  &  Co., 

COTTON 
com  MISSION    MERCHANTS. 

NASHVILLE,  TENNSSSKB. 

Special  attention  given  o  Spinners'  orders.  Corre- 
spondence solicited. 

RxrxKXHOis.— Third  and  Fourth  National  IBank 
and  Proprietors  of  Tax  CHXOtacLX. 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBURG,     MISS. 

Orders  to  Purchase  Cotton  In  onr  market  solicitad 
Refer  to  Messrs    WOODWARD  A  SmVUtAX 
New  York. 


vm 
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Cotton. 


Woodward  &  Stillman, 

BEAMKN'S   BANK  BUILDING, 
Nos.   74    tc    76    VfmU   Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

I.OANS  RIADB  ON    ACCEPTABLE 
SECITRITV. 

LlbeMl  adTancea  made  on  ConsiRnments. 

Special  attention  paid  to  the  execution  of  orden 
tor  the  purchate  or  sale  of  contracta  for  future 
dellTer;  of  cotton. 

FOURTH  SEASON  OF  PUBLICATION. 

"Cotton  Facts." 

A  Compilation  from  onclal  and  reliable  sonrcea  of 
the  Oops,  Dally,  Weekly  and  Monthly  Kecelpti, 
EzporiB,  btouks,  Consumption,  Prices,  Acre- 
age, Ac,  of  Cotton  tor  »  aeries  of  years; 
also  Agricultural  Bureau  Reports  of 
Acreage  and  Condlti  n  of  Crops 
since  1870. 
Br  ALFRED    B.   8HBPPEB.SOM, 
Author  of 
"  Telioraphio  Cipheb  Cods.  Especially  Adapted 
to  the  Cotton  Trade." 

OPINIONS    OF    IT: 

'  'It  Is  probably  the  most  complete  of  Its  kind  which 
has  yet  been  Issued.  ^—Manchester  {Eng.)  OuardUtn. 

"  It  contains  a  fund  of  Information  of  great  ralue, 
as  a  ready  reference,  to  ill  who  nave  anything  to  do 
with  the  great  staple."— JV.  Y.  Journal  of  Commtrct. 

It  is  a  Tulume  of  rare  value,  which  has  been  pre- 
pared with  the  greatest  industry  and  correctness."— 
CharUtton  Nexcs  ajid  Courier. 

Hknry  U.  Uesteb,  Secretary  New  Orleans  Cotton 
Exchange,  writes  ■        ^        ^        ,  ,,.., 

"  For  convenient  and  ready  reference  your  little 
hook  is  invaluable." 

ROBERT  MURDOCH,  Esq.,  Chairman  of  Committee 
on  Information  and  Statistics  New  York  Cotton 
Exchange,  writes  : 

"  The  book  commends  itself  to  the  Cotton  Trade 
asavervca  efuUy  urepareil  and  thorouyhly  reliable 
compendium  ol  statit^tical  information  on  the  sub- 
jects Induced  lu  its  tables.  1  consider  It  extremely 
valuable  as  a  book  of  reference. 

PRICK: 

In  Flexible  Cloth  Covers,    -    .    .    SO  Cents. 

Leather  Covers,     ...---     75 

SEND    ORDERS    TO 

A.    B.    SHEPHliRSON, 

25  Beaver  St.,  New  Tork> 


Cotton. 


A.  B.   Shepperson, 

PUBLISHER  OF 

TELEGRAPHIC  CIPHER  CODES 

FOK   THI 

COTTON  TRADE. 

N«.  25  BEAVER  ST.,  NEW  YORK. 
BEFBREN0E8: 

B.  T.  Wilson  4  Co.,  Henry  Uentz  &  Co.,  Hopkins, 
Dwight  &  Co.,  Woodward  &  Stillman,  New  York. 

John  Phelps  &  Co.,  New  Orleans ;  Moody  &  Jemi- 
Bon, Galveston;  Gardner,  Gates  k  Co.,  Mobile;  N. 
A.  Hardee's  Son  A  Co.,  Savannah  ;  Walker  &  Tren- 
bolm,  Charleston. 


0HA8.  F.  H0H0R8T, 


JOHN  B.  BARRETT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

No.     125    PEABL    S  THEET, 

Ke^r    »  ork. 

Receive  Oonslgnmentsof  Cotton  and  other  produce. 

ilBEHAL  ADVANCES  MADE. 

Special  attention  given  to  orders  for  the  purchase 

and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


R.  M.  Waters  &  Co., 

COTTON    COMMISSION    MERCHANTS   AND 

BANKERS, 
f4    BROAD   STKKET,    NE\|r    YORK. 

Special  attention  given  to  investment  securltle 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 
Ain> 
FfKANCIAL    ACENTS 

133    Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  Conslgaments. 

Special  cersonal  attention  to  the  purchase  and  salt; 
of  '•  CONTRACTS  FO«  FUTURE  DIXIVBRY  OF 
COTTON. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kzchange  BnUding, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


LaBVAJI,  t  BHAHAH  ft  Co., 

New  Orleans,  La. 


LXHHAH,  DUBB  &   CO. 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
OOMIXI8SION    niERCHAMTS, 

40    ESCBANGX    PLACB. 

New   Yark. 

wrders  ezeMted  at  the  Cotton  Exchanges  InKew 
Tork  and  ..i.orpo*!  aad  a4TMs«s  made  on  Cotton 
and  other  produce  constgne*  to  as,  or  to  our  corre- 
spondents m  Liverpool,  Messrs.  d.  Newgass  *  Co. 
and  Messrs  L.  Rosenheim  A  Sons. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  Ifork. 

Liberal  advances  on  consignments  of  Cotton  for 
Sale  In  New  Y^ork  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  In  either 
market. 


Cotton. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

63   BEAVER  STREET,  NEIX^  YORK. 


Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
13«    PEARL    STREET.  NEW  YORK. 


Whiting  Paper  Co., 

HOLIOKE,    M/ISS. 

Bankers*  Ledger  and  Record  Papers. 
Machine  Iland-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JARIES    B.     WH^TMARE    &.    CO., 

4fi  BEEKMAN  STRBET,  NEW  YORK. 


C.  CONRAD  &  CO., 
sr.   LOUIS. 

Branches  In  Leadvii.le,  Buena  Vista  and  Gun- 
nison City,  t;ol.;  Dallas  and  HotiSTON,  Tex. 
Bole  Proprietors  of  the  **  Original  Budweiser.*' 
Trademark  registered  in  IS;?. 

BUDWEISiER     L.'%OEKBEER, 

IN    BOTTLES, 

made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  AgenLS  wanted  in  all  towns. 
Ask  yowr  Grocer  for  Conrad's  Budweiser. 


Works  at 
Orient,  L.  1 


■BCREKA" 

"Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammoniated  Bone  Superphosphate  op  Limb, 

AND 

"ORIENT  COMPLKTE  MANURE  " 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W.    G.    CREIVSHAIV,    Pres't, 

Cbenshaw  Warehouse, 

cbmond,  Va. 


Henry  Hentz  &  Co., 

GENERAL 

coramissioN  sierchants, 

8  South  truiiam  St.,  New  York. 

Advances  made  on  Consignments  to 
IHeMrs.    JAMES    PINLAY    *    CO., 

LIVERPOOL,  LONDON  AND  0LA800W. 

Also  execute  orders  for  Merchandise  through 

nieeera.  FINLAY,  mVIB  tc  CO., 

CALCUTTA  AND  BOMBAT. 

FUTURE  CONTRACTS   FOB  OOTTOK   bought 
tni  sold  on  Commission  In  New  Tork  and  LIverpooL 


Bennet  &  I^oulke, 

COnMISSlON    nERCHANTS, 

\»1    PBARI.    STBBBT, 

NEW    YORK. 

Special  attention  given  to  the  exeoation  of  order 
for  the  purchase  or  sale  ot  Ooatraot*  (or  Fatnte 
delivery. 

Insurance. 

JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS $2,418,570 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALBXANBER,    Asent. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBUR«?H. 

United  States  Board  of  Managementj 

NEW     TORK  : 

SOLON  HUMPHRB  Y8,  Ch'i'n,(B.  D.Morgan  A  Co 

DAVID  D0W8,  Esq.  (David  Dows  &  Co^ 

E.  P.  FABBKI,  Esq.  (iirexel,  MorganiOo.) 

Hon.  8.  B.  CHITTENDEN. 

EZRA  WHITE,  Esq. 

J.  J.  ASTOH,  Esq.  ■ 

CM  AS.  E.  WHITE,  SAM.  P.  BLAGDEN,  ] 

MANAOBRD, 
Office  54  IVllUam  St.,  New  York. 


Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  IVillia-.n  St» 

JAMES  £.  PULSFORD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

LyOntinercial 
Union  Ins.  Caj 

(OF  LONDON), 

ALFRED    PELL, 

Resident  ManagerA 

3r  &  39  Wall  Street 


e 
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Financial. 


Phelps,   Stokes    &    Co.. 


BANKERS, 


I.  N.  PIIKLPS. 
JAMKS  STOKKS, 
ANSON  I'HKLPS  STOKES, 
F.  P.  OIXOTT. 

45   &  47  W^all  Street,  New  York. 

commrERCiAL.  credits, 

la  Dollars  for  use  in  United  States,  Cuba,  Ac, 

n  Pounds  Sterling:,  available  in  any  part  of  the  world. 

Also.   TRAVELERS'    CREDITS   and 

CIRCUIiAR    NOTES. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-up  Capital,  ■  -  9,000,000  Francs. 


BOARD    OF  DIRECTORS : 
F«i.ix  Gbisak,  President. 

ALraiD  tlAQOiNAT  (Graff  ft  Maqnlnav),  Vlce-Pres 
J.  U.  Von  dkr  Bkckk  (B.  Von  der  Becke). 
Otto  O-jntuee  (Cornelile-DaTld). 

EXILX  DK  GCTTAL. 

Ad.  Fraxk  (  yrank,  Model  ft  Cle.) 

ACG.  NoTTKB  >uM  (Nottcbohm  Freres). 

Fb.  UHAK18  (Mtchiels-Loos). 

JOH.  Ua».  Fuukmans,  Jh.  (Job.  Dan.  Fuhrmann). 

Lotns  WaBKE  (Ed.  Weber  ft  Cie.) 

JuLxs  Rautenstbauoh  (C.  Sebmld  ft  Cle.) 

transacts    a 
generaIj  banking   business. 


ASA  P.  Potter.  Prest.        J.  J.  Eddt  Cashier. 

Maverick  National  Bank, 

BOSTON, 

-    -    -  $400,000 
'    -    -       400,000 

Business  from  Banks 


CAPITAI., 
SITRPLCS, 


OOI.I-BCTIOSS  a  specialty, 
and  Bankers  solicited. 

Satisfactory    business   paper 
respondence  inyited. 


discounted.     Cor- 


I.EW13  H.  TAYLOH,  JU. 


LiNDLKV  HAINES 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

14=0    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  alKht,  aad 

interest  uUowed  uii  duily  baluoces. 
Stocks,  Bonda,  &c..  bought  and  sold  on  commission 
in  Phlludolphta  and  other  cities. 
Particular  attention  tflvea  to  luformatioQ  regard- 
Off  iDTestmeot  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    BROAD    ST.,    NEW    YORK. 

Stocks,  Railroad  Bonds,  GoTemments,  and  all  Se- 
curities dealt  in  at  the  Now  York  Stock  Excbanse 
boufrbtand  sold  for  inrestment  or  carried  on  mar- 
gin, strictly  on  commission. 

Coleman  Benedict.  )  .j^      „  „  struiii  Kr<.h 
J  AS.  McGovEUN,  Jr.,  i  "emoers  «.  Y.  block  Bxcn. 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
%  KjEcIiange  Court,  M  bw  York. 


Financial. 


Jesup,   Paton    &  Co., 

BANKERS, 

63  William  Street,  New  York. 

Accoantfl  and  Agency  nf  Banks,  Corporations, 
Brms  and  individuals  received  upon  favorable  terms. 

Dividends  aod  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends  ;  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


John  S.  Kennedy. 


J.  Kennedy  Tod. 


J.   8.   Kennedy  &  Co., 

Bankers  aud  Merchants, 

No.    63    WILLIAM    STREET, 
New  York. 

BUY     AND     SELI- 
RAILROAD    INVESTMENT    SECURITIES; 

Collect  Coupons  and  DnrroENDs; 

NEGOTIATE    LOANS   AND    DRAW   BILLS    OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to   the  Construction  and 
Equipment  of  RaHrttags  undertaken. 

Th:eo.  V.  SAND.     Max  E.  Sand.     John  Sickels. 
EDHAUD  A.  Petit.  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND  BROKERS, 
54    \rall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGUT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


walston  h.  brown. 


PRKU.  A.  BROWN, 


Walston  H. Brown  &  Bro. 

BANKERS, 

.  11   Pine  Street,   New  York. 


8PECTAL  ATTENTION  GIVEN  TO  THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 


Finaacial. 


Kountze    Brothers, 

BANKERS, 

130    Broadway  (Eqaltable    Bulldlns), 

N  E  nr     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRC1JL.AR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bonk  of  London 

Telegraphic    transfers  made    to    London  and    to 

Tarious  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  luvestment'se* 
curities  bought  aad  sold  on  commltslaa. 


Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  trail  Street,  Now  York. 

Buy  and  sell  on  Commission  nil  Securities  dealt 
in  at  the  Stock  Exchanges  of  New  York,  BostOD, 
Pblladelpbta  and  San  Francisco. 

Also,  future  options  In  Qrain  and  Provlsioos  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks.  Merchants  and 
others  upon  favorable  terms. 


Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  New  York. 

GOVERNMENT     BONDS,     MUNICIPAL     AND 
RAILROAD  SECURITIES  BOUGHT  AND 

SOLD  ON  COMMI.«SION. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  Wood.  Sam'l  D.  Davis. 


Georoe  Stark. 


John  F.  Stark. 


George  Stark  &  Co., 

BA>KERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  aud  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  M  tlllain  Street,  New  York. 

correspondents  or  the 

International   Bank    of  London    (Limited), 

Loudon. 

Messrs.  Joliu  Bercnbcm,  Gossler  &  Co., 
llninbnrtf. 

Commercial   and  Travelers'  Credits.    Bills  of  El- 
chauife.    Ctible  Transfers. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut   Place,  PHILADELPHIA. 

Government.  State.  Municipal  and  Uuilwav  Bonds 
and  Stocks  bousht  and  sola  at  all  the  Exchanges. 
Investments  prudently  made  In  sound  railway  se- 
curities.   Collections  pnimptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  in  Bocton,  New  York, 

and  other  markets^ ^____^_^ 

Specialties  made  or  Stocks  or  the 

American  Eapid  Telegraph  Company 

AND  THE 

Cnsihulriachic  Mining  Companj, 

BY 

J,    W.    MACKINTaSH    &    CO., 

(Members  Boston  Stock  Exobango), 

BANKERS    AND    BROKERS. 

No.  42  Congress  Street,  BOSTON. 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OP   BROAD,    NEW   YORK. 


Drexel,  Harjes  &  C« 

81  Boulevard  Haussmaos 


Drexel  &  Co., 

Me.  M  BoirrH  Tbibd  St., 

Pbiladelphla.  Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Depoiits  received  subject  to  Draft.  Securutea,  Gold. 
fto..ooaght  and  Bold  ouCoinmleeioQ.  IniereRt  alloweo 
on  Deposits.  Foreign  Kxchanpe.  Commercial  Credits 
CaMe  Transfers.  Circular  Letters  for  Trayelers, 
BTaUable  In  all  parts  of  tbe  world. 

Attob-skts  and  Aqkntb  of 
JIKemmrM.   J,  8.  MURGAN   &  CO., 

No.  tSt  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    69    1¥ALL    ST.,  N.    V., 

BUY  A»D  SELL 

B1L,LS    OF    FXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE. 
GERMANY.  BKLGIUM  AND  HOLLAND. 

Issne  Commercial  and  Travelers'  Credits 

IN   SIERLINO, 
AVAILABLE  IN  ANY  PART  OV  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

UF    muNfcV 
Between  this  and  other  countries,  through  London 

and  Paris. 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 


S.  G.  &  G.  C.  Ward, 

AOKXTS    POX 

BARING  BROTHERS  &   COITIPANT, 

52   WALL    STREET,    NEW    YORK. 
38    STATE  STREET,    BOdTON. 

J.  &  W.  Seligman  &  Co., 

BANKERS, 
59    BXCHANGS    PLAOB, 

COBNBB  BROAD  BTBBBT,  SKW   TOBK. 

lasae  Letters  of  Credit  for  TntTelerg, 

Parable  In  aar  par  ef  Borope,  Aala,  AMea,  Autralla 
■B4  America. 

Draw  Bills  «f  Bxokange  and  make  telecrsphle  trail*. 
fan  ot  monej  on  Boropa  and  CalUomla. 

John    Munroe    &    Co., 

No.  8  ^Vall  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TltANSFBRS  ON 

mUNROE    dc    CO.,    PARIS. 

8TEBLINO    CUEQDES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANUERS    Jc    CO.,    LONDON. 

CTVomjLB    Noras    Ain>    Cbbpits   pob  Tbatki.brb. 

J.  &  J.  Stuart  &  Co., 

33     NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SnilTH,    PAYNE    ic    SMITH'S, 

BANKERS,    LONDON  ; 
nANOHESTER    &    COUNTY     BANK, 

■•  LIMITED  i" 

MANCHESTER,  PAYABLE  IN  LONDON; 

ULSTER    BANKIN«    COMPANY, 

BELFAST,    IKELAND 
AND  0«  THX 

NATIONAL    BANK    OF    SCOTLAND, 

EDINBURO,  AND  BRANCHES ; 

ALSO, 

UABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  26  Pine  Street,  Neiv  York. 

Purchase  and  sell,  on  Commission,  GO  VERNMENT, 
STATE,  MLNICIFAL  and  RAILKOAl)  BONDS 
and  STOCKS,  and  lUl  clauses  of  Securities  dealt  in 
at  the  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  boujrht  and  sold  in  the  OPE.V 
MARKET.  LOANS  and  CO.MMEUflAL  PAPER 
neKOilated.  Interest  paid  on  ^>EPOSITS  subject  to 
•beck. 

WttLIAM  B.  HATCH. 
THOMAS  B.  BOUDEN  FRANK  JENKINS' 


Foreign  Exchange. 


tCnoblauch 


&  Lichtenstein, 

'  BANKERS, 

29  WIIHnm  St.,  cor.  Bxcbange  Place. 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
B  all  principal  cities  o-  Europe. 

SPECIAL    PARTNER, 
nKrXSCHR     RANK,     Rrrlln. 


Canadian    Banks. 


Merchants'    Bank 


OP 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLENNXN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

QEOKGE  HAGUE.  General  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager. 

BANKERS: 
LONDON,  BNO.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  Y'ork  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
alt  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Agency,  48  Ezchauee-place. 

HENRY  HAGUE.  }    A„pnt. 
JOHN   B.    HARRIS   JR.,  i   ■**^°''' 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
5,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  8MITHERS,  General  Manager. 

If£W  YORK    OFFICE, 
No*.  69    dc   61    WALl.   STREET. 

A.  LA»Q,  J  -^Be""- 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  ef  the  world ;  Issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 


AGENCY    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    53     WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted.                              D.  A.  MCTAVlSH.i  A<7«.nt, 
W.  LAWSON,  }  Agents. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  HOWLAND,  President ;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbanobbs: 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS 
INGERSOLL,  WELLAND,  DUNNVILLE,  FERGUS. 
Dealers  (n  American  Currency  and  Sterling  Exchange. 
Agents  In  LoBdoa :  I  Agents  In  New  York; 
BosANQUBT,  Salt  &  Co.,  I     Bank  op  Montrbal, 

93  Lombard  street.         I  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Aporoved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  anc 
oroceedB  r^rnlrfed  ro  any  part  of  tUo  United  States  bj 
gold  or  currency  draft  on  New  York. 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1824. 

Pald-np  Capital,  36,000,000  Florin*. 
($14,400,000,  €iold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  stocks,  and  other  securities.  In  the 
Uur.ed  btated,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CAP.TEB,    1      Agents 
STANTON  BLAKE,        >  for 

HENRY  E.  HAWLKY,  J     ■ 
Kbw  Yoek,  January  1,  ls79. 


America 


Office,    142    Pearl    Street     New   York. 

Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

ESTABLISHED  IN  1863. 

Pald-Up  Capital,  12,00  >,000  Gnllder* 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  \u  Batavla,  Soerabaya  and  Samaians. 

Correspondents  in  Padang. 

Issne  commercial  credits,  make  advances  on  shli> 

ments  of  staple  merchandise,  and  transact  othSA 

business  of  a  financial  character  in  connection  wttlk 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &.    CO., 

AGBNTS  roR  North  America, 

14    WALL    STREET,    NEW    YORK, 

28    STATE   STREET,   BOSTON 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) »5,000.00(» 

RESERVE  FUND 1,SOO,000> 

HEAD   OFFICE,    HONO   KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore. 
Saigon,     Manila,     Hong   Kong,     Foochow,     Amoy 
Ningpo,  Shanghai,  Uankow,  Yokohama,  Hlogo,  San 
Francisco  and  London. 
A.  M.  T<»\|r  <  SEND,  Agent,  59  ITall  St. 


California  Banlis. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  62  Wall  Street. 


Surplus,     Invested    In    U.    S;    Bond>» 
$3,500,000  Gold. 

GEORGE  L.  BRANDER,  Agent 
Issues  Commercial  and  Travelers'  Credits  avaflahl* 
In  any  part  of  the  world.    Draws  Exchange,  Forefs 
and  Inland,  and  makes  Transfers  of  Money  by  Tele— 
gi^ph  and  Cable.    Gives  special  attention  to  Qold 
and  Sliver  Bullion  and  Specie,  and  to  Callfomllk 
Collections  and   Securities;    and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  A  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  York,  BANK  OF  NEW  YORK,  N.  B.  A. 

do         do    Ahbrican  Exchange  Nat.  Bank. 


Foreign    Banliers. 


Adolph  Boissevain  &  Co. 

BANKERS 

COMMISSION    MERCHANTS 

AMSTERDAM,   HOLLAND. 
ti .  T.  CorreipondenU.— UeHn.  BLAKS  BBOB.  *  CO 


THB 

Anglo-Calitornian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Cenrt. 

SAN  FRANCISCO  OfBce.  422  California  St. 

NKW  YORK  Agents,  J.  &  W.  Seliinnan  A  Co. 

BOSTON  Correepond'ts,  Massacliusetts  N.  BTl» 


AutUorized  Capital,    • 
Paid  up  and  Keserre, 


$6,000, OOO. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Coa-. 
merclal  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  foa 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor, 
able  terms.       FRKD'K  K.  LOW,  i  M«n»»-~ 

1G.n-AT;4  s  i'ELMiART.  ( Managers. 

P.  N.  LILIENTUAL,  I  ushler. 


Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION    MEECHANTSt. 

34    PINE    STREET, 

New:  York. 


Skptember  11,  1880.J 
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Boston  Bankers. 


Oeo.Wm.Ballou&Co 

BANKERS, 

J4  Wall  Street,         T2  Devonnhlre  St., 

KKXr  VORK.  BOSTON. 

Diposrrs  Received  and  intehest  Allowed. 

Vbotce  RAIIiROAD  and  nCNICIPAL 
SKCVKITIBS    For  Sale. 


QIO.  WH.  BALLO0. 


Geo.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS 

No.    3fi     CONGRESS    8TRKET, 

Boaton«   Idass. 

Dul«n  IB  Btockf.  Bonds,  Gold  and    Commercial 

vaper. 

Orders  ezeoated  on  CommlsBlon  at  Brokers    Board 
Aactlona.and  x*rlTaie  Sale, 
lareatmeat  Secnrltles  constantlrnn  hand. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DBALBRS    IN     GOVERNMENT    SECURITIES 
State.  Citj,  County  and  Railroad  Bonds. 


F.   H.   Peck, 

ANKER    AND     BR4VKER 

No.    7    JSXCHANGB    PLACE, 
BOSTON. 


Jackson  &   Curtis, 

STOCK    BROKBRS, 
IXninONS'     BUILDING, 

Boston,   Mass. 


Parker  &  Stackpole, 

BANKERS, 

Ko.  68  DEVONSHIRE  STEBET. 
BOSTO\ 


Southern   Bankers. 


Wilson,  Colston  &  Co., 

BANKJCR8    ANu    l>UOIUtR8, 
BALTIMORE. 

MVKSTMKNT  and  VIRGINIA  8BCURITIB8  a 
«psclaltT. 

Uorreapondene*  solicited  and  lnforii.ailon  fnr. 
■Vlahed. 

N.  1 .  COBBBSFOHDSHTa— McKlm  Brotbers  *  ro. 


ff .  ■.  BvBBUM,  Pres't.      A.  K.  WjLLKBB,Caa)ilet. 

First  National  Bank, 

UriLlHINGTON,  N.  C. 

Ooilectioni  made  on  all  parts  of  the  Uiuted  States 


H08.  p.  MILLIR,  K.D.WILLIAMS,  Jlf  O.  »-.  MILLEB 
CHAS.  B.  HILUCB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
nOBILE,    ALABAinCA. 

Spedal  attention  paid  to  collections,  w<th  prompt 
remittances  at  current  rates  of  exchange  on  dar  ot 
PMrment. 

Correspondents.— Oerman-Amerlcan  Bank,  New 
York ;  Louisiana  National  Bank,  New  OrWans :  Bank 
«r  IjlTerpool,  Liverpool. 


*•»*'•  L""?"''     i  .  STATE  BANK,     )  C.  T.  WiLME 
President.        J  Incorporated  18^5.  J       CashlWN 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paid-di) «7S,000. 

BmnvB a£,000. 

Prompt  attention  given  to  all  business  In  our  line. 

N.  r.  CoraaspoNDiNTs,  Donnell,  Lawson  ft  Co.  and 
4  ltd  MatropoUta    .  atlonal  BanjE. 


Financial. 


BONDS    OF    SURETYSHIP 

For  OlBcer*  and  Emploreea  or  Bank 
and  HallvvHjra, 

No  Bank  or  Railroad  Employee  Need  ask  his 
Ubiends  to  Bkcumi  or  Co.ntinue  U|8 

SUUKTISa,  AS  TUB 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF     SECURITY     KOIl     ALL 

ELIGIBLK  MKN  IN  SUCH  POSITIONS  AT  A 
TUIKI.I.NG  CHAKGK  PER  ANNUM. 

This  company's  Hurctydhlp  Is  accepted  by  many 
of  the  principal  U.  H.  Kullroud  Coinpiinleii  and  some 
of  the  Bunks.  In  Cunudu  Its  Bonds  aro  now  almost 
universally  required  by  the  Govurnraents,  Banks, 
Railways,  and  Coranicn-lal  Institutions. 

The  Canada  Guarantee  Company  is  the  only 
Company  on  the  American  Continent  that  has 
successfully  conducted  this  business.— a  result  of 
which  Is  that  It  has  been  ublc  to  establish  a  JioniM 
system  for  those  who  have  been  3  or  more  years  <m 
the  books,  whereby  the  subsequent  premiums  are 
annually  reduced.— 1)«  rrducMon  tMl  near  U  from  IB 
to  35  per  cent  on  tht  usual  raU, 

The  advantages  of  transacting  business  with  this 
Company  are  that  It  Is  a  well-established  Institu- 
tion, and  has  amnle  reserves,  over  and  above  Its 
capital,  to  provide  ftcalnst  exceptional  reverses. 
The  most  complete  and  reliable  Information  Is  ob- 
tained as  to  the  antf cedents  of  Employees,  and  this  is 
really  of  the  first  importance  to  the  EmploTer.  as 
also  the  system  of  periodical  supervision  and  revis- 
ion of  those  on  the  Company's  Books. 

Over  1100,000  have  already  been  paid  by  this  Com- 
pany for  hjsses  by  unfaithful  employees,  wittouC  a 
sinQle  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

Slst  Dec,  187S)  over  and  above  uncalled 

Capital,  were $110,M6 

And  the  Gross  Resources $476,466 

(See  Report  to  Government  to  December  30th,  1878, 
just  published.) 
Prospectcs,  Forms,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  »t.  James  Street,  fflnntreal. 
EDWAKl)  KAWLINGS,  Manager. 


Financial. 


FIDELITY    tiUASANTEB    BUNDS 

ARK   ISSUED   Br    THB 

FIDELITY   4c    CASUALTY   CO. 

OF  NEW  YOltK, 
Ouaran'wind  the  ndclily  of  persons  holding  post- 
tlons  of  pecunlarv  trust  and  responsibility.  thu» 
securlni}  a  COUI'.lllATE  GUAKA.-TtKE  In  Ifeu  ol 
i'ui'thr';.!  ''"J"'  "*""■"  yurltv  1.  required  for  tfaa 
falthfu  pcrforn.ance  of  the  duties  of  emplonM  la 
all  positions  of  trust.  •■ufh»j«~  tm 

Full  Information  can  be  obUlned  at  the  oflo*.  IW 

JSrOttQ  WAT. 

Wm.  M.  Richards.  President. 

Lyman  W.  Brioor.  Vice-President. 
John  M.  Crane,  Hecretary. 

n.».^»«<.    n    '^""'^nn.WTARK, General  Agent. 

Directors— Oeorife  T.  Hope,  A.  B.  Hull  O  a 
Williams.  Vf.a  Low,  A.  8.  Barnes.  H  A  Hurlbot 
Geo.  8.  Coc,  .IS.  T.  Stranahan.  Charles  Dennis,  Wml 
M.  Richards.  H  B.  Clallln,  John  D.  Main,  Lymaa  wl 
BrIgBs.  «.  B.  Chittenden.  -"",  wmaa  w. 


EDWARD  POHEROY,  W.B.COX,JU.,  08CABB.  SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BEOKER8, 
No.     3T    BROAD    STREET. 


7?.  tTT  Kimball  &  Co., 

BANKERS  and  BROKERS 

4  Exchange  Cotrt,  New   York, 
Wyeart  mcmlerthif  in  V.  Y.  Stock  Exckangt. 

B»r  mnd  Sell  «n  Cemmushn,  /or  Caih,  tr  am 
.   Martin,  Slecis,  Saitdi,aHd  all  Inwitiwumi 
S*t»rUiu,  in  bit  tt  tuit. 


P.  F.  Keleher  &  Co., 

805  OlilTE  STREET,  ST.  I«OUlS,  Mo. 

FlrsUcIass  Western  Inrestment  SecnritlcB  for 
sale.  St.  Louis  City  and  Btates  of  Missouri,  Kunnas, 
Texas,  Arkansas  and  Colorado  Bonds  u  specialtr. 
Full  Information  Ki'ven  in  reference  to  same  on  atw 
licatlon.    Coupons  and  dividends  collected. 


Albert  E.  Hachfield, 

17     NASSAi;     STREET, 

BASBMKNT, 

Deal*  In   Inweatnieiit    Scenrltiea   aad 

Bonds  Generally. 

WANTED  I 

Toledo  Lonansport  A  Burlington  Bonda. 

Union  A  Logansport  Bonds. 

Rome  Watertown  &  Ogdensbarg  Bonds. 

FOR  SALES 

New  York  St  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 

Daniel    A.   Moran, 

27    PJNE    STREET, 

NEW  TOBK. 

(Uember  of  N.  Y.  Stock  SLxcbange.) 

Negotiates  Flrat-ClaMi  Railroad,  Stat«, 
and  City  lioanv* 

Buys  and  sells  for  cash,  or  on  approred  mafvtiu 
all  Securities  dealt  in  at  the  Stock  Bxchaiure. 

A  choice  line  of  Investment  Bonds  mlways  on 
band. 

Correspondence  solicited. 

J.    C.    ^VALCOTT    A    CO., 

BANK  ER8, 
No.   42   Broad   Street, 

Transact  a  General  BanklnK  Business,  buy  and  sell 
on  commission  all  securitfeH  dealt  In  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchanset, 
either  for  cash  or  on  margin.  Special  attention 
given  to  MintnK  ^Stocks. 
Jos.  C.  Walcott,  Frank  F.  Dickinsoit, 

Members  N   Y.  Stock  and  Mining  Exchanges. 


A    SPECIALTY. 

Southern,  Western,  Northern  and  Bastom  Railway 
Bonds  and  Stocks;  also.  State,  Municipal  and  all 
classes  of  reputable  Investment  securities,  bought 
and  sold  at  best  market  rates.  Investors  and  dealers 
wishing  to  buy  or  sell  are  Invited  to  communicate 
with  us.    Loans  negotiated  for  bankers  and  brokers. 

CHARLES   B.   ORESNE, 

BANKER   AND    BROKER, 
Boom  24.  30  Broad  St.,  New  York. 

BANKERS, 

58  Broadwaf,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   TUB    PUKCHASK   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OB  ON  MAR. 
GIN.    BUr  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BOODY.  0.  W  McLILLAN,  JK. 

RnrBEK  UUUTD. 


Hickling  &  Co., 

No.  40  Ezcbanee  Place,  New  fork. 

Execute  orders  for  stocks  on  small  margin,  and 
purchase  time  options— $100,  100  shares,  1-16  com- 
mlMlon.  Sena  tor  Financial  Stock  Report 


WANTED: 

CItr,   County    and    ToivnaUp    Bonda 

OF    THE    STATES    OF 

3USS0URI,  KANSAS  and  NEBRASKA 

ALSO, 

All  Classes  of  Railboao  Bosds. 
tobey  &  kirk, 

No.    4   Broad   Street,    Neir    York. 

John   F.  Zebley,  Jr., 

BANKER  AND  BROKER, 

fi    BROAD    ST.,    NEW    YORK, 

(Dbczei,  Bciu>rNO) 

Dealer   In    Inveatment    Seenrttlea. 

Orders  executed  at  the  Stock  and  Mining  Kxctaan^es. 

Special  attention  ftiren  to  Detanlted  Railroad  and 
Municipal  Securities  of  XUinola,  Kansas,  Mlaaonrt. 
Iowa  and  Nebraska. 

Correspondence  ollclted  and  full  toformatlon 
giren  on  all  classes  of  bonds  and  8t<  cks. 

New  York,  New  England  A  Western 

INVESTMENT     CO., 

Nob.  si  and  33  PINE  ST.,  NEW  YORK, 
No.    18    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAL   STOCK,   -     •     •      $200,000 

Offers  to  InTcetors  carefully-selected  securities 
bearing  from. 6  to  8  per  cent  Interest.  InTestment 
securities  bouKht  and  sold  on  commission.  Settle- 
ments made  for  holders  of  defaulted  securitlea 
Will  act  as  agents  In  funding  and  re()rKanl«lng  debta 
of  municipalities,  railroad  companies,  and  otner 
corporations.    Correspondence  solicited. 

John  C.  Short.  President  i  j^^^  York. 

GEOBGK  W.  DEllKVOISi:.  V.  Prcs.   (  '" 

Lrcirs  I..  UriiBAKi),  Asst.  Vicc-Pres.,  Boatos 
Wm.  p.  Watson,  bee. ana  Tr*a»MChlo««o, 


THE  chroni(;le 


rvoL.  xxit. 


Financial. 


'I'HE   INTEREST  ON  THE  FOLI,OWIN<; 

1  bonds  Is  pavuble  at  the  Bunking  Houbo of  Messrs. 

WINSLOW.LANIEK  &  tV..  comer  of  Nilssuu  lind 

Cedar  Streets,  New  York  City,  on  and  after  Septem- 
ber 1. 1880: 

Central  Mint  Company— 
Debenture  "s. 

Columbus.  ImUiina— 
Waterwurk  bs. 

Dayton  H,  MtcUlBan  Railroad  Company- 
Second  Mortifaae  7s. 
Toledo  Depot  First  Mortpage  "s. 
Toledo  Depot  Second  Mortgage  7s. 

Hamilton  County,  Indiana- 
Annual  bs. 

Indianapolis,  Indiana— 
Scliooliiouse  6s. 

Logansport,  Indiana- 
Funded  Loan  63. 

Pittsburg  Fort  Wayne  &  Chicago  Railroad  Co.— 
First  Mortgage  78. 
Second  Mortgage  78. 
Equipment  Hs. 

Pomeroy,  Ohio- 
Revenue  Bonds,  88. 
Street  Improvement  8s. 

Richmond,  Indiana- 
Second  Funding  Rs. 

Scioto  Valley  Railroad  Company— 
Equipment  Trust  bs. 

SEPTE.MBER  6. 

Blackford  County,  Indiana- 
Principal  and  Interest. 

SEi'TEauER  15. 
Mitchell,  Indiana— 
Schoolhouse  7s. 

September  20. 
Vermillion  County,  Indiana- 
Gravel  Road  78. 

/iHICAGO     BURLINGTON     &     QUINCY 

'^^HAILUOAD  COMPANY.— At  a  meeting  of  the 
Board  of  Directors,  held  this  day,  it  was  voted  to 
make,  out  of  the  earnings  of  the  three  months 
ending  August  81,  a  Dividend  of  TWO  DOLLARS 
($2)  per  share,  payable  September  15  to  stockhold- 
ers of  record  August  24.  after  which  date  the  trans- 
fer books  to  remain  closed  until  September  16. 
(Signed),  J.  N.  A.  GRISWOLD, 

Chairman  of  the  Board. 
Boston,  August  17. 1880. 


QFFICE  OF  THE   CHICAGO  &  NORTH- 
WESTERN   RAILWAY    COMPANT,     Ko.    52 
Wali,  Street,  New  York,  September  8, 1880. 

A  Quarterly  Dividend  of  ONE  AND  THREE- 
QUARTERS  PER  CENT  on  the  Preferred  Stock  of 
this  Company  will  be  paid  at  this  oCBce  on  the  28th 
inst.  to  the  Preferred  Stockholders  of  record  at 
the  closing  of  the  books  on  the  16th  inst. 

The  transfer  books  will  re-open  on  the  29th  inst. 
M.  L.  SYKES,  Treasurer. 


CT.  LOUIS  IRON  MOUNTAIN  Jk  SOUTH- 

iOERN  RAILWAY  COMPANY,  No.  iJO  Nassau- 
Street,  new  York,  August  31.  1880.— SEVE.N 
AND  ONE-HALF  PER  CENT  INTEKEST,  (being 
for  nfteen  months  to  Jan.  1.  1880  )  on  the  SECOND 
PRBFEKRKD  INCOME  BONDS  <lh'  THE  ST. 
LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAII,- 
WAY  COMPANY,  will  be  paid  on  the  12th  day  of 
October  next,  at  this  office,  to  holders  of  (;aid  bonds 
registered  at  the  closing  of  transfer  books  on  Sept. 
SO,  at  3  o'clock  P.  M. 

Transfer  books  will  reopen  October  13,  at  10 
o'clock  A,  M. 

Uy  order  of  the  Board  of  Directors. 

D.  W.  McWlLHAMS,  Treasurer. 

OFFICE  OF  THE  DEADWOOD  MINING 
COMPANY.  No.  18  WALL  STREET,  New  York, 
September  9, 1880. 

DIVIDEND  No.  0. 
The  monthly  dividend  of  Twenty-Five  Cents  per 
share  has  been  declared  for  August,  payable  at  the 
ofBce  of  the  Transfer  Agents,  Wells,  Fargo  &  Co., 
65  Broadway,  on  the  20th  inst.  Transfer  Books 
close  on  the  15th  Inst, 

U.  B.  PARSONS,  Assistant  Secretary. 

FFICJE  OF  THE  ONTARIO  SILVER 

MINING  CO..   18  Wall  Street,  New  York. 
September  6.  1880. 

DIVIDEND   No.   50. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share  has  been   declared  for  August,    payable  at 

the  office  of  the  transfer  agents.  Wells,  Fargo  &  Co., 

No.  65  Broadway,  on  the  15th  inst. 

Transfer  books  close  on  the  10th  inst. 

H.  B.  PARSONS.  Assistant  Secretary. 

ESTKRN     UNION     TELEGRAPH 

COMPANY,  New  York.  September  8. 1880. 
DIVIDEND    No.  53. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  Three-Fourths  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  months  ending  Sept.  30th  inst., 
payable  at  the  otflceof  the  Treasurer,  on  and  after, 
the  15th  day  of  October  next,  to  shareholders  of 
record  on  the  20tli  day  of  September  instant. 

For  the  purpose  of  this  dividend  and  of  the 
annual  meeting  of  the  stockholders  to  be  held  on 
Wednesday,  the  13th  day  of  October  next,  the 
transfer  books  will  be  closed  at  three  o'clock  on  the 
afternoon  of  the  20th  of  September  instant,  and 
re-opened  on  the  morning  of  the  16th  of  October 
neit.  R.  H.  ROCHESTER,  Treasurer. 


Ftnuncfal. 


FOR    S.4I.E  : 
A    LimiTED    AinOL'NT    OF 

WAB.4SH    ST.    LOUIS    &    PACIFIC 

RAILWAY  COMPANY 

MX   PER    CENT    GENERAL    ITIORT- 

GAGE    BUND«. 

PRINCIPAL    DUE    JUNK    1,    1020. 
Interest  payable  In  New  York  June  1  and  Dec.  1. 

Principal  and  interest  payable  in  U.S. Gold  Coin. 
Bonds  can  be  registered  at  the  office  of  the  Com- 
pany, 80  Broadway,  New  York. 
TRUSTEES: 
The  Central  Trust  Co.,  of  New  York,  and  James 
Cheney,  of  Indiana. 

PricOy  96  Per  Cent  aud  Accrued    Interest^ 

Subject  to  advance  without  notice. 
Full  particulars  and  circulars  furnished  on  appli- 
cation. 

JESVP,    PATON    &    CO., 

62  William  Street. 


^V.IISTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
address, 

L.  A.  COqUARD, 
BANKER  A  N  D  BROKER, 

124  N.  TliLrd  street,  »>t.  Louia,  mo. 


Office  of  the  New  ¥ork  Lake  Erie  & 
Western  R.  R.  Co. 

New  York,  June  25, 1880 
This  Companv  has  made  an  arrangement  with 
Messrs.  DREXEL,  MORGAN  &  CO.  to  extend  the 
Fourth  Mortgage  Bonds  issued  by  the  New  York  & 
Erie  Railroad  Company,  maturing  Oct.  1st  next,  the 
principal  payable  in  forty  years  from  that  date,  and 
the  interest  April  1st  and  October  1st  semi-annually, 
at  5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  as  above,  has  been  reserved 
to  such  of  the  present  holders  as  may  desire  to 
avail  of  it  and  snail  deposit  their  bonds  for  that 
purpose  with  Messrs.  Drexel,  Morgan  &  Co.,  prior  to 
the  15th  of  September  next. 

Such  bonds  as  may  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs.  Drexel, 
Morgan  &  (y'o..  will  be  iniid  at  maturity. 

U.  J.  JE WETT,  President. 

23  Wall  Street,  New  York.  Jnne  25,  ".880. 
Referring  to  the  above  notice  of  the  New  York 
Lake  Erie  &  Western  Railroad  Company,  we   are 
now  ready  to  receive  any  of  the  New  York  &  Erie 
Railroad  Fourth  Mortgage  Bonds  for  extension . 

We  are  also  prepared  to  buy  at  lOOJ^  and  accrued 
interest  any  of  the  bonds  the  holders  of  which 
may  desire  to  sell  ratlu'r  than  extend. 

DREXEL,  MORGAN  ,!t  CO 

WAITED : 

Alabama,  Sontli  Carolina  ec  I^onlslana 

State  Bondii; 

Sew  Orleans  Jackson  ic  Ot,  NortUern, 

ITIIssi still) pi  Central,  and  ITIoblle 

ii  Oliio  Railroad  Bonds  ; 

City  of   New  Orleans  Bonds. 

LEW    &    BORG, 

11  WALL  STREET. 

H.  L.  Grant, 

No.     145      BROADIVAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 


FOR    CHOICE 

7  Per  Cent  Mortgages, 

ADDRESS 

S:niTH    &,    HAN-VAinAlN, 

Indianapolis,  Ind. 

WAKTED : 

Chicago  City  Bonds. 

Cook  County  Bonds. 

Chicago  Gaslight  &  Coke  Co.  Stock. 

Chamber  of  Commerce  Stock. 

Lake  Superior  Iron  Co.  Stock. 

Republic  Iron  Co.  Stock. 

Champion  Iron  Co.  Stock. 

N.  Chicago  Rolling  Mill  Stock. 

Elgin  National  Watch  Co.  Stock. 

A.    C.    REED    Si    CO., 

No.  100  DEARBORN  ST.,  CHICAGO, 

A.  C.  REED.  J.  B.  BREESE. 

DE.VLERS    IN 

LOCAL  AND  WESTERN    INVESTMENTS, 

DEFAULTED  BONDS,  A:c. 

ur  ANTED  : 

Detroit  &  Bay  City  Raitioad  Bonds. 
Chicago  AGrand  Trunk  Railroad  Bonds. 
Flint  A  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Carolina  Railreiad  Securities. 
Wisconsin  Central  Railroad  Land  Grant  Bonds. 
County,  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  .Mo..  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FOR    Si»£iE: 
Atchison  Cttlorado  &  Paeitic  RR.  1st  Mort.  Bonds. 
Scioto  Valley  Railroad  B<»nds  and  Stock. 
New  Jersey  Midland  Railroad  Isl  Mortgage  Bonds. 
Witl.    H.    UTLiBl',  31  Pine   St.,  N.  1. 


Financial. 


Louisville  &  Nashville 

RAILROAD    COMPANY 

GENERAL  MORTGAGE  BONDS, 

M.iTURE    JUNE    1,    1930. 

Interest  <i  Per  Cent.    Payable  June  1   and 
December  1. 

PniNCIPAL    AND    INTEltEST  PAYABLE    I.V 
GOLD  COIN  OF  THE  PRESENT  STAN- 
DARD WEiaHT  AND  FINENESS. 

Trustees :  CentraTTrnst  Co.  of  N.  Y. 

These  bonds  are  secured  by  a  mortgage  on  the 
main  line,  the  Bardstown,  Lebanon,  Richmond  and 
Memphis  branches  (to  provide  for  existing  liens  on 
which  19,716,000  of  them  are  retained  by  the  Trus- 
tees), and  a  second  lien  on  tbe  ClarksvlUe,  Memphis 
Cecilian  and  Evansville  divisions,  covering  in  all  StO 
miles  of  road. 

A  sinking  fund  has  been  created  by  the  mortgage 
adequate  in  amount  to  retire  all  the  bonds  prior  to 
maturity, with  the  right  on  the  part  of  the  company 
to  draw  them  by  lot,  paying  110  and  Interest  for 
bonds  so  drawn. 

Full  particulars,  also  a  letter  from  the  President 
of  Louisville  &  Nashville  Railroad  Company,  sub- 
mitting information  in  regard  to  the  present  condi- 
tion and  future  prospects  of  the  property,  can  be 
obtained  on  application  to  us. 

OF  THE  15.000.000  OF  THE  ABOVE  ISSUE  PUR- 
CHASED BY  US  FOR  ACCOUNT  OF  OURSELVES 
AND  ASSOCIATES, 

WE  OFFER  FOR  SALE 

S3,300,000 

AT  lOi  AND  ACCRUED  INTEREST, 

THE  REMAINDER  HAVING  BEEN  TAKEN  FOR 

INVESTMENT,  AND  RESERVING  THE  RIGHT 

TO  ADVANCE  THE  PRICE  AT  OUR  OPTION. 

DREXEL,  MORGAN  &  CO. 
AUGUST  BELMONT  &  CO. 

FIRST   MORTGAGE   GOLD  BONDS 

OF    THE 

Wheeling  &  Lake  Erie 

RAILROAD    COIflPANlT. 

THIRTY  YEARS  TO  RUN. 

SIX  PER  CENT  INTEREST,  payable  semi- 
annually in  New  York.  Issue  limited  to  $15,000per 
mile  of  road,  completed  and  equipped. 

We  offer  the  unsold  portion  of  $1,500,000  issued 
on  account  of  the  first  100  miles  at  i^5  and  accrued 
interest,  reserving  the  right  to  advance  tlie  price 
without  notice.  A  stock  allotment  will  be  made 
with  bonds  on  this  division. 

Prospectus  and  circulars  will  be  furnished  on  ap- 
plication. 

The  New  York,  New  England  &  Western 
INVESTMEIVT  CaMPANY, 

Nos.  31  AXD  33  PINE  STREET,  NEW  YORK, 

Choice  Investments. 

Cincinnati  Ham.  &  Dayton  RR.  Cons.,  7s,  due  1905. 
Newark  Somerset  *  Straitsv.  RR.  Ists.  7s,  due  1888 
Chicago  (&  Eastern  Illinois  EB.  Ists,  6s.  due  1907. 
Central  Iowa  Railway  Co.  (new),  Ists,  7s,  due  1899. 
Utah  Central  RR.  Ists,  63,  due  1890. 
Scioto  Valley  Railway  Ists,  7s,  due  1896. 
Columbus  &  Toledo  Railroad  Co.  Ists,  7s,  due  1905. 
Ohio  *  West  Virginia  Railway  Co,  Ists,  78,  due  1910. 

These  latter  a  new  bond  just  issued  on  Extension 
Columbus  &  Hocking  Valley  to  Ohio  River. 

CHAS.    T.    IVING,  No.  18  WALL  ST. 

With  A.  M.  Kidder  &  Co.,  Bankers. 


J.   C.   Chew, 

NEW    YORK,. 


No.    7    WALL    STREET, 

TEXAS  RAILWAYS. 

BONDS,  LANDS, 

Desirable  Texas  Securities  lor  Investment 
Btantly  on  hand. 


ARTISTIC    WOOD   MANTELS. 

CABINET,  PIER  AND   .MANTEL   MIRRORS 

OPEN     FIRE     PLACES 

FOB  WOOD  OR  COAL. 

T.   B.    STEWART   &    CO., 

75  &  77  West  Tweniy-Thikd  St.,  New  ifoHK. . 


con.   ^ 
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THE  MONEY  MARKET  AND  SPECULATION. 

The  course  of  tlie  stock  market  during  the  past  two 
■weeks  is  suggestive  as  giving  evidence  of  the  opposing 
conditions  and  influences  -which  at  present  prevail.  The 
tendency  towards  a  higher  range  of  values  reveals  the 
hopeful  feeling  with  which  the  future  is  regarded,  while 
the  irregularity  which  has  characterized  the  market,  not- 
withstanding this  tendency,  is  proof  that  there  are  forces 
at  Mfork  to  check  any  decided  speculation. 

In  favor  of  an  upward  movement,  there  are  certainly 
many  strong  elements.  The  marked  improvement  in  rail 
road  property  during  the  last  twelve  or  fourteen  months 
is  a  fact  patent  to  all.  Hardly  less  evident  is  it  that  all 
indications  point,  not  only  to  a  continuation  of  this 
improvement,  but  to  a  gain  upon  it.  The  volume  of  the 
crops  will,  without  doubt,  be  large  beyond  precedent. 
Then,  as  we  have  frequently  said  before,  the  voluiLe  ol 


general  traffic,  in  both  passenger  and  freight  departments, 
is  all  the  time  increasing.  Rates,  too,  continue  on  a  pay- 
ing basis.  Two  months  ago  it  was  confidently  predicted 
that  there  ■would  be  a  falling  off  in  railroad  receipts  during 
July  and  August.  Yet  returns  for  both  months  are  now 
in  and  there  iff  visible  no  sign  of  any  change.  This  augurs 
well  for  the  future,  as  it  would  seem  to  show  that  the  earn- 
ings of  last  year  are  not,  as  claimed  in  some  quarters, 
exceptional,  the  result  of  accidental  causes,  and  not  likely 
to  be  repeated,  but  record  an  improvement  which  bids  fair 
to  last. 

Furthermore,  the  gain  in  net  earnings  is  almost  certain 
to  be  larger,  relatively,  than  the  gain  in  gross  earnings. 
Through  the  substitution  of  steel  rails  for  iron,  the  im- 
provement of  road  bed,  the  introduction  of  economies  in 
every  department  of  service,  and  the  more  systematic  mode 
of  conducting  business,  the  percentage  of  operating  ex- 
penses to  earnings  has  been  gradually  reduced  and  is  now 
much  less  than  formerly.  Another  reason  for  larger  net 
earnings  is  that  as  the  general  business  of  the  country  in- 
creases, the  railroads  get  more  return  freight.  This  being 
carried  in  cars  previously  hauled  back  empty,  entails  very 
little  additional  expense,  and  is  almost  a  clear  net  gain. 
Moreover,  as  already  stated,  rates  are  very  satisfactory  now, 
and  there  is  no  ruinous  competition  to  force  rates  down 
below  the  cost  of  transportation. 

Still  another  influence  operating  in  favor  of  higher 
prices  is  the  steadily  increasing  demand  for  all  classes  of 
investments.  The  effect  of  this  is  seen  in  the  high  rates 
which  the  best  stocks  and  bonds  now  command.  The  inquiry 
comes  not  alone  from  the  United  States,  but  from  foreign 
investors  as  well,  and  Europe  is  at  present  absorbing  a 
great  many  of  our  good  dividend-paying  securities. 

But  notwithstanding  all  these  facts,  it  is  evident  that 
speculation  halts,  not  only  on  Wall  Street  but  in  almost 
all  our  other  markets.  Some  operators  therefore  are  feel- 
ing disappointed  because  last  year  they  only  had  to  make 
a  purchase,  wait  a  day  or  two,  and  secure  a  large  profit  ; 
now  their  purchases  are  as  likely  to  be  followed  by  a 
decline  as  a  rise,  or  what  to  them  is  even  worse,  a  dead 
calm.  They  forget,  but  the  general  public  does  not,  that 
the  rise  of  those  days  resulted  in  a  net  loss  to  most  of  the 
participators  in  the  prevailing  excitement.  Very  many 
were  hurt  at  that  time  and  for  a  period  at  least  will  pro- 
ceed with  more  caution  now.  Besides,  prices  are  so  much 
higher  than  they  were  a  year  ago  that  there  is  less  room, 
even  if  there  were  the  disposition,  for  any  such  specula- 
tion as  took  place  then. 

Aside  from  these  facts,  however,  there  is  another  influ- 
ence acting  which  is  really  of  controlling  importance  just 
now;  we  refer  to  the  condition  of  our  money  market  and 
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the  money  markets  of  tho  world.  Everyone  knows  that 
the  ruling  rate  among  our  banks  here  depends  entirely 
upon  the  demand  for  remittances  to  the  West  and  South 
to  move  the  crops.  If  the  demand  should  be  anywhere 
near  that  of  last  year,  it  would  need  continued  importa- 
tions of  gold  to  enable  the  banks  to  respond.  Last  year 
immense  amounts  of  currency  were  shipped  to  the  interior, 
and  what  is  more,  never  returned — that  is,  stayed  there, 
and  were  apparently  absorbed.  This  makes  it  exceedingly 
problematical  what  the  wants  of  these  sections  will  be  this 
year.  But  if  called  upon  to  make  heavy  shipments,  can  our 
banks  rely  upon  further  receipts  of  gold  from  abroad  ? 
This  is  a  question  by  no  means  easy  to  answer.  The 
balance  of  trade  in  our  favor  is  smaller  than  at  the  corres- 
ponding date  last  year.  This  fact  would  make  it  more 
difficult  to  draw  gold  hither,  were  it  not  that  the  takings 
of  securities  on  foreign  account  are  now  very  large. 

The  answer  to  the  last  question  involves  therefore  mainly 
the  answer  to  the  inquiry  how  much  more  gold  Europe 
can  spare.  It  is  maintained  that  any  very  laigj  exports 
■will  produce  a  panic  there.  This  does  not  seem  so  improb- 
able when  we  bear  in  mind  how  the  European  reserves  of 
gold  have  dwindled  down  of  late  years.  Formerly  Great 
Britain  and  the  Continent  were  able  to  draw  from  our 
domestic  production  30  to  50  millions  a  year  to  supply 
wants  and  replenish  stocks.  Now  we  are  not  only  retain- 
ing all  this  ourselves,  but  calling  for  more  besides. 
The  situation  therefore  is  interpreted  as  critical  by 
European  writers,  some  claiming  that  a  continuation  of 
the  present  conditions  will  force  a  crisis. 

The  bearing  of  all  this  upon  our  markets  is  obvious.  If 
the  gold  is  shipped  and  Europe  sufEers,  that  sjiflering 
could  not  help  reacting  upon  ourselves.  On  the  other 
hand,  if  Europe  is  able  to  withhold  the  gold,  and  the 
•demand  for  currency  to  move  the  crops  should  prove 
heavy,  there  is  the  possibility  of  a  stringent  money  market 
here,  as  it  is  known  that  only  the  large  importation  of  gold 
helped  us  out  of  the  difficulty  last  year.  It  is  this  feeling, 
quite  generally  entertained,  that  acts  to  check  speculative 
operations.  And  is  it  not  wise  under  these  circumstances 
to  be  cautious  ?  There  is,  however,  no  impediment  to 
regular  trade.  That  continues  to  show  very  gratifying 
signs  of  progress,  for  prosperity  now  pervades  every  part 
of  our  industrial  system. 


the  rate  of  consumption  at  65,000  bales,  but  instead  of 
making  the  total  for  the  four  weeks  260,000  bales 
(which  it  would  have  reached  in  four  weeks  at  that 
rate)  he  makes  it  250,000  bales,  deducting  10,000  bales  for 
holidays  in  August.  With  this  explanation  we  give  the 
following  summary  of  takings  and  consumption  in  Great 
Britain  and  on  the  Continent,  in  actual  bales  and  in  pounds, 
and  in  bales  of  400  lbs.  each,  and  also  the  surplus  in  spin- 
ners' hands. 


Takinoi  and 

Bales,  actual. 

Potmd*. 

Bala,  400  powmb. 

Consumption  in 
Bwrope, 

Great 
Britain. 

Conti- 
nent. 

Onat 
Britain. 

Continent. 

Great 
Britain. 

Conti- 
nent. 

Surplus  Oct.  1,  '79 

DellTer'8  to  Sept. 

1,1880 

24,601 

2,749,840 
2,774,441 

2,728,621 

47,820 
73,200 

106,900 
98.064 

123,281 

89,623 
2,449,440 

10,800,000 
1,229,178,480 

37,600,000 
1,031,214,240 

27,000       94,000 
3,072.948  2,578,035 

BnpplT  to  Sept.  1. 

Cons'mpt'n  same 

time 

2,538,963 
2,360,096 

1,230.»78,480 
1,218,800,000 

1,068,814,240 
993,600.000 

3.099,946  2,672,089 
3.047.000|2.484,000 

Surplus  Sept.l.'SO 
Surplus  Aug.l.'SO 
Surplus  July  1,'JO 
SurplusJ'ne  1,'80 
Surplus  May  1.'80 

178,868 
243,80- 
295,462 
242,391 
218,518 

21,178,480 
82.523,540 
48,000,000 
44.129.000 
55.600,000 

75.214,240 
102,800,000 
125,123,750 
104,228,300 

94,400,000 

52,000 
81,000 
120,000 
110,000 
139.000 

188.000 
257.000 
313,000 
280,000 
236,000 

According  to  the  foregoing,  the  present  surplus  held 
by  English  spinners  is  only  52,000  bales  of  400  lbs  each, 
and  the  Continental  surplus  is  reduced  to  188,000  bales 
of  same  weight,  being  a  total  of  only  240,000  bales, 
against  249,000  bales  last  year  and  304,000  bales  the 
previous  year.  In  other  words,  out  of  our  immense  crop 
and  the  enlarged  crops  of  Egjrpt  and  India,  all  that  the 
world  has  left  to  be  added  to  stocks  on  the  1st  of  October  (if 
Mr.  Ellison  has  made  no  error  in  his  calculations)  is  about 
300,000  bales,  that  being  the  present  excess  in  visible  supply 
The  rest  has  all  passed  into  goods  which  have  been  distrib- 
uted among  consumers.  Surely,  if  these  are  facts,  there  need 
be  no  fear  of  our  having  to  give  away  the  present  crop, 
even  if  it  reaches  the  highest  estimate.  Below  we  give  a 
comparative  statement  of  the  takings  and  consumption  of 
European  spinners  up  to  this  date,  in  1,000s  of  bales  of  400 
lbs.  each.  The  figures  for  previous  years  are  as  corrected 
by  Mr.  Ellison  in  his  circular  of  July  8. 


COTTON  CONSUMPTION  IN  EUROPE. 

The  great  length  of  our  annual  cotton  crop  report  will 
prevent  our  giving  much  space  to-day  to  a  review  of  Mr. 
Ellison's  August  figures  of  European  consumption  which 
-we  have  just  received  by  cable,  being  issued  at  Liverpool, 
Thursday  of  this  week.  Besides,  as  it  is  only  a  little  more 
than  a  month  before  his  yearly  circular  will  be  received, 
4uiy  extended  notice  of  these  figures  is  scarcely  necessary. 
'The  trade  will  await  with  great  interest  the  October 
review,  which,  through  Mr.  Ellison's  experience  and 
research,  has  really  become  the  text  book  for  all  compila- 
tions. 

The  facts  of  greatest  interest  in  the  present  report  are 
that  the  rate  of  consumption  is  not  only  still  kept  up  to  the 
high  weekly  figure  of  former  weeks,  but  22,000  bales  of 
400  lbs.  each  are  also  added  to  the  consumption  of  pre- 
vious months  in  Great  Britain.  With  regard  to  the  first  fact 
■we  must  modify  it  as  we  did  last  month.  It  will  be 
remembered  that  in  July  the  weekly  rate  in  England  was 
continued  at  65,000  bales,  but  that  5,000  bales  were 
deducted  for  the  Mossley  strike  and  the  holidays  in  con- 
nection with  the  wakes  in  the  last  week  of  that  month, 
making  the  actual  weekly  consumption  64,000  bales,  as  we 
Hien  gave  it.     So  also  in  August  Mr.  Ellison  continues 


Splnnert'  Stock, 

Takings    and    Comump- 

tion. 

Great  Britain. 

Continent. 

'79-80. 

1878-9. 

1877-8. 

•79-80. 

1878-9. 

'77-8. 

Stock  Ist  October 

Denver's,  Mar.  31, 26  -wke 

27 
1,752 

35 
1,470 

35 
1,575 

94 
1,424 

117 
1,292 

54 
1,300 

1,779 
1,620 

1,505 
1,400 

1,616 
1,576 

1,513 
1,340 

1,409 
1,274 

1,354 

CouBuraption,  26  weeks.. 

1,234 

159 
504 

105 
539 

74 
543 

178 
550 

135 

688 

120 

DeUver'fl  Ap.A  M'y,  9  wks 

637 

SuddIv         

663 
553 

644 
493 

617 
473 

728 
468 

823 
453 

757 

Consumption,  9  weeks... 

432 

110 

(a)  292 

151 
166 

144 
194 

260 
261 

370 

183 

325 

Deliveries,  June,  4  weeks 

230 

402 
(6)282 

317 
208 

338 
223 

521 
208 

553 
202 

555 

Consumption,  4  weeks.. - 

196 

120 

281 

109 
213 

110 
344 

313 

204 

351 
160 

359 

Deliveries,  July,  5  weeks 

195 

401 
320 

322 
245 

454 
295 

517 
260 

511 
255 

554 

Consump'ii,  July,  5  weeks 

247 

81 
243 

77 
202 

159 
169 

257 
139 

256 
124 

307 

Deliveries,  Aug.,  4  weeks 

105 

fiuonlv -. 

324 
(e)  272 

279 
204 

328 
236 

396 
208 

330 
206 

412 

ConB'imp'n.Aug.,  4  weeks 

200 

Stock,  Ausnst  31 

52 

75  1        92 

188 

174 

212 

(a).  These  deliveries  for  June  Include  57,140  American  (equal  to 
64,850  bales  of  400  lbs  each)  forwarded  direct  from  quay  to  spinners, 
but  not  deducted  from  stock  by  the  Liverpool  Brokers'  Association 
until  June  30th. 

(b).  This  consumption  in  June  includes  not  only  the  260,000  bales 
wliicb  was  the  actual  consumption  of  the  month,  but  also  21,600 
bales  (of  400  lbs.  each)  which  Mr.  Ellison  adds  to  consumption  as 
the  probable  portion  of  the  above  57,140  bales  which  had  been  con- 
sumed up  to  June  30th  and  not  included  in  consumption. 

(e).  Mr.  Ellison,  besides  the  consumption  of  the  month,  has  added 
22,000  bales  of  400  lbs.  each  to  consumption  of  Great  Britain  during 
past  months;  so  we  include  It  in  this  total,  making  272,000  bales 
instead  of  250,000  bales. 
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We  should  have  stated  above  that  our  cable  dispatch 
gives  the  average  weights  of  deliveries  up  to  Sept.  1, 
1880,  from  Oct.  1,  1879,  at  447  lbs.  for  Great  Britain  and 
421  lbs.  for  the  Continent.  Below  is  our  usual  table, 
which  shows  the  monthly  record  of  consumption  in  all  of 
Europe  during  the  year. 


CON8UMPTIOK  IK 

Pounda. 

Baleg 
400  Ibt. 

Halet  per 
week, 
400  Ibt. 

Great  Britain,  October,  412  weeks. 
Continent,  Octol)er,  4  weeks 

100,800,000 
80,200,000 

•.i52,00O 
200,500 

56,000 
50,125 

181,000,000 

452,500 

106,125 

Great  Britain,  November,  4  weeks. 
Continent,  November,  4 13  weeks.. 

99,400,000 
91,800,000 

248,500 
229,500 

62,125 
51,000 

191,200,000 

478,000 

113,125 

Great  Britain,  Dec. ,  4>3  weeks 

Continent,  December,  4's  weeks.. 

113,400,000 
93,600,000 

283,500 
234,000 

63,000 
52,000 

Total  December 

207,000,000 

517,500 

115,000 

Great  Britain,  January,  4^3  weolcs. 
Continent,  January,  5  weeks 

113,400,000 
104,000,000 

283,500 
260,000 

63,000 
52,000 

Total  January      

217,400,000 

543,500 

115,000 

Great  Britain,  February,  4  weeks. 
Continent,  February,  4  weeks 

104,000,000 
83,200,000 

260,000 
208,000 

65,000 
52,000 

Total  February 

187,200,000 

468,000 

117,000 

Great  Britain,  March,  i^  weeks. . . 
Continent,  March,  4  weeks 

117,000,000 
83,200,000 

292,500 
208,000 

65,000 
52,000 

Total  March           

200,200,000 

500,500 

117,000 

Great  Britain,  April,  5  weeks 

Continent,  April,  5  weeks 

130,000,000 
104,000,000 

325,000 
260,000 

6.'i,000 
52,000 

234,000,000 

585,000 

117,000 

Great  Britain,  May,  4  weeks (a) 

91,21)0,000 
63,200,000 

228,000 
208,000 

65,000 
52,000 

174,400,000 

436,000 

117,000 

Great  Britain,  June,  4  weeks 

Continent,  Juno,  4  weeks 

104,000,000 
83,200,000 

260,000 
208,000 

65,000 
52,000 

Total  Jutie 

187,200,000 

468,000 

1 17,000 

Great  Britain,  July.  5  weeks 

128,000,000 
104,000,000 

(6)  320,000 
260,000 

65,000 
52.000 

232,000.000 

580,000 

117,000 

Great  Britain,  August,  4  weeks 

Continent,  August,  4  weeks 

100,000,000 
83,200,000 

(5)  250,000 
208,000 

65,000 
52,000 

183,200,000 

458,000 

117,000 

Great  Britain,  Oct.  to  Aug.,  or  48 

weeks (e) 

Continent,  Oct.  to  Aug.,  or  48  weeks 

1,218,800,000 
993,600,000 

3,017,000 
2,484,000 

63,479 
51,750 

Total  from  Oct.  1  to  Sept.  1 . .  . . 

2,212.400.0' 0 

."i.. '53 1.000 

11.5,229 

(o).  This  ie  really  for  only  about  313  weeks,  allowance  being  made  for 
the  Whitsuntide  holidays. 

(6).  These  totals  for  July  and  August  axe  less  than  tlie  aggregate  of 
65,000  bales  per  week,  because  in  July  holidays,  *c.,  decreased  con- 
sumption 5,000  bales,  and  iu  August  the  same  cause  decreased  it 
10,000  bales. 

(f).  These  totals  of  consumption  include  (besides  the  abore  monthly 
consumption)  21,600  bales,  of  400  lbs.  each,  added  to  consumption  by 
Mr.  Ellison  in  his  July  circular,  and  22,000  bales  of  400  lbs.  added  in 
the  August  report. 

We  retain  this  form  as  being  very  useful,  although  the 
additions  Mr.  Ellison  has  made  in  July  and  August  modi- 
fy the  consumption  for  some  of  the  earlier  months.  The 
foot  notes  explain  the  total.  It  will  be  noticed  that  the 
average  now  for  the  whole  year  reaches  for  the  Continent 
close  on  to  52,000  bales  per  week,  and  in  Great  Britain 
63,500  bales. 


RAILROAD  EARNINGS  IN  AUGUST,  AND 
FROM  JANUARY  1  TO  SEPTEMBER  1. 
For  the  month  of  August,  42  railroads  reporting  earnings 
show  an  mcrease  over  August,  1879,  of  about  31  per  cent. 
For  the  eight  months  from  Jan.  1  to  Sept.  1,  37  roads  report- 
ing show  an  increase  over  the  same  period  last  year  of 
about  27^  per  cent.  With  August  begins  the  new  crop 
year  in  the  breadstuffs  market.  Last  year  the  crops  were 
very  large,  and  the  movement  was  early,  giving  the  rail- 
roads a  heavy  traffic  in  August,  so  that  the  increase  in 


earnings  this  year  is  more  significant  for  that  reason.. 
Among  the  roads  showing  a  large  increase.  New  York 
Central  &  Hudson  is  first,  and  after  that  road  come  the 
large  consolidated  lines,  which  are  operating  a  much 
greater  mileage  than  last  year — such  as  Northwest,  St. 
Paul,  Louisville  &  Nashville,  Wabash  St.  Louis  &  Padflc. 
Central  Pacific  also  shows  an  increase  of  $328,543.  The 
principal  gain  in  earnings  must  necessarily  arise  from  the 
heavier  freight  movement;  but  wherever  we  obtain  the 
record  of  passenger  earnings,  it  is  found  that  there  is  also 
a  relative  improvement  in  that  branch  o'f  business.  New 
York  Central  &  Hudson  reports  $72,000  gain  in  passenger- 
earnings  in  August;  the  Grand  Trunk  of  Canada  the 
last  week  in  August  showed  a  gain  of  $33,428, 
of  which  nearly  $9,000  was  on  passenger,  nuul 
and  express  business;  the  St.  Louis  &  Iron 
Mountain  gained  $140,239  in  August,  of  which  about 
$42,000  was  from  passengers;  the  International  k  Great 
Northern,  out  of  $21,435  increase  in  August,  made  $8,000 
of  it  on  passenger  business;  the  Flint  &  Pere  Marquette 
road,  out  of  $16,081  increase  in  the  last  ten  days  of 
August,  made  $4,500  out  of  passengers.  There  have 
been,  as  usual,  quite  a  number  of  desultory  reports  of 
earnings  not  officially  given  out,  or  verified  at  the  compe- 
nies'  offices,  and  as  these  are  merely  circulated  on  the 
stock  market,  without  any  one  to  assume  the  responsibility 
for  their  accuracy,  it  is  hardly  worth  while  to  notice  them. 
The  Union  Pacific  consolidated  lines  are  reported  for  June 
to  have  earned  $2,601,551  gross  and  $1,690,084  net. 

In  September  it  is  hardly  to  be  expected  that  all  the 
roads  will  keep  up  their  percentages  of  increase  over  1879. 
In  September  last  year  the  earnings  on  some  roads  were 
immense;  Milwaukee  &  St.  Paul  had  a  business  amountinjp 
to  $1,020,000;  St.  Louis  &  Iron  Mountain,  $591,075; 
Illinois  Central,  $687,341;  and  other  roads  generally 
showed  a  large  advance  from  August.  A  tardy  crop 
movement  in  September  might  cause  a  temporary  decline 
in  railroad  traffic,  and  already  the  Northern  Pacific  reports 
a  slight  decre.ase  in  August  businees,  in  consequence  of  the 
slower  shipments  of  wheat  this  year. 


OB088  BARNINOB  IH  AUGUST. 


Alabama  Gt.  Boutbem.. 
Burl.  Cedar  Rap.  &  No.. 

Central  Piiciflo 

Chicago  &  Alton 

Chicago  *  East.  Illinois. 
Chic.  Milw.  &  St.  PaiU.. 
Chicago  &  Northwest..  . 
Chic.St.P.Minn.&  Omaha 
Cincinnati  &  Springtleld. 

Clev.  Col.  Cin.  &  Ind 

Clev.  Mt.  Vernon  &  Del." 
Denver  <fe  Rio  Grande. . 
Flint  &  Pere  Marquette. 
Grand  Trunk  of  Can;wlui 
Great  West'n  of  Canada} 
Hannibal  &  St.  Josepli. . 
Illinois  Central  (111.  Ime). 
Do  <Iowa  leased  lines) 
Indiana  Bloom.  &  West, 
tnternat'l  <fe  Ot.  North... 
Kan.  City  F.  8.  &  Gulf*. 
Kan.  City  Law.  <fe  So.*  .. 
Lake  Eiie  &  Western*  .. 
Louisville  &  Nashville. . 
Memphis  it  Cliar,  eston . . 
Minueapollg  &  St.  Louis* 
M  issouri  Kansas  &  Tex. . 

Mobile*  Ohio 

N.  Y.  Cent.  &  Hud.  BIT. 

Northern  Pa<  itlo 

Paduoah  &  Memphis*... 
Peoria  Dec.*  Evansville 
St.  L.  A.&  r.  H.  miiiu  line* 
Do  do  (branches) 
St.  L.  Iron  Mt.i  8outh'u. 
St.  Louis  &  S.  Francisco. 
St.  Paul  &)jiouxCity.... 
St.  P.  Miun.A  Manitoba. 

Scioto  Valley 

Texas  &  r;icltlc 

Toledo  Peoria  &  Warsaw 
Wabash  Bt.Louis  &  Pac. 


1880. 

$ 

58,701 

160,160 

1,885,000 

740,842 

131,777 

991,000 

1,771,314 

126,144 

75,091 

434,164 

25,627 

396,472 

130,488 

845,952 

408,053 

212,896 

566,489 

131,893 

116,732 

143,878 

56,524 

35,247 

91,779 

795,800 

80.132 

45,417 

350,700 

136.166 

3,022,855 

208,300 

12,010 

45,131 

95,120 

59,560 

543.555 

267,319 

118,352 

232,579 

32,384 

226,073 

127,269 

1,185,325 


1879. 
S 

34,807 

122,827 

1.556,457 

5S3.832 

75.300 

733,736 

l,326,9i7 

86,695 

77,329 

363,258 

20,656 

92,488 

88,561 

667,910 

336,469 

141,533 

494,704 

107,273 

107,520 

122,443 

45,655 

27,872 

45,602 

443,749 

19,721 

20,774 

306,333 

106,147 

2,546,029 

210,927 

7,868 

14,901 

67,665 

43.764 

403,316 

181,431 

97,867 

188.940 

29.205 

184,725 

102,282 

820,087 


Incrta$e.  Deertiuc 

9  * 

23.894       „ 

37.333 

328.543 

157,010 

56,477       _ 

257,264       ^ 

444,357       _ 

39,449 


70,906 
4.971 

303,984 
41,927 

178,042 
71.584 
71,3'.3 
71,785 
24,625 
9,212 
21,435 
10,S69 
7,375 
46,177 

352,051 
60,411 
19,643 
44,367 
30.019 

470,826 

"4;i42 
30,250 
27.455 
15.796 

140.239 
8.1.888 
20,485 
43.639 
3,179 
41,348 
24,987 

305.238 


2,627 


Totol 17,120,295 

Net  Incre.'kse 


13,060,615  4.061,545 
4,059,680 


4,885- 


•  Three  weeks  only  of  Anrnst  in  each  year, 
t  For  the  four  weeks  ended  Aagti»t  28. 
t  For  the  four  weeks  ended  August  27. 
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OB08S  EXBHIDOS  FROX  JkH.  1  TO  AUODST  31. 

1830.  1379.       Inereate.  Deereaie. 


Alabama  Gt.  Southern  . . 
Burl.  Cedar  Kap.  i  No.. 

Central  Pacific 

Cliioago  &  Alton 

Chica^  &  East.  Illiuola. 
Chicago  jMilw.  i  St. Paul 
CHilcaso  &  Northwest . . . 
Chic.St.P.Miun.cSi  Omaha 
Cincinnati  <fe  SpringReld. 

Clev.  Col.  Ciu.  &  Ind 

Cler.  Mt.  Vernon  &Del'. 
Flint  At  Pere  Marquette. 
Grand  Trunk  of  Canada! 
Great  West'n  of  Canada; 
Hannibal  &  St.  Joseph.. 
lU.  CentraK 111.  line)  .... 
Do  (la.  leased  Hues). 
Indiana  Bloom.  <&  West. . 
Internat'lA  Gt.  North.. 
Kan.  City  F.  8.  &  Gulf. 
Kan.  City  Law.  &  So.'. . . 
JLouisvillc  *  Nashville  . . 
Memphis  &  Charleston. . 
Minneapolis  &  St.  Louis* 
Missouri  Kansas  &.  Tex. . 

Mobile  ii  Ohio 

N.  Y.  Cent.  &  Hud.  Kir. 

Northern  Paiilic 

Paducah  &  Memphis*... 
Bt.L.A.&T.  H.  raaiu  line* 
Co  do  (branches) . 
St.  L.  Iron  Mt.  &  South'n. 
St.  Louis  <t  S.  Francisco. 
St.  Paul  &  Sioux  City. . . . 

Seioto  Valley... 

Toledo  Peoria  &  Warsaw 
Wabash  St.  Louis  <&  Pac. 

Total 113,083,470     83,685,718  24,417,752     

Ket  increase 24,417,732 

'  Three  weelts  only  of  August  In  each  year. 
<  From  January  3  to  August  28. 
J  From  January  2  to  August  27. 

The  statement  below  gives  the  gross  earnings,  operat- 
ing expenses  and  net  earnings  for  the  month  of  July, 
and  from  January  1  to  July  31,  of  all  such  railroad 
companies  as  will  furnish  monthly  exhibits  for  publica- 
tioo. 

GROSS  EA£NDIG8,  EXPENSES  AKD  NET  EARNINOS. 


390.993 

l,2S.i.0J8 

1-2,149.693 

i,S35,312 

778.638 

7,161,000 

11,95.5,633 

931,783 

549,8 17 

2,632.232 

265,376 

937,590 

6,594,751 

3,l.i9.584 

1,512,9.33 

3,928.022 

1,016,216 

789,874 

974.681 

690,197 

441,828 

5,580,110 

617,943 

429,267 

2,636,62S 

1,230,013 

21,623,619 

1,333,579 

123,374 

848,251 

403,580 

3,394,696 

1,598,238 

882,846 

201,087 

900,171 

7,564,264 


254,949 

S-it,64l 

10.870.09 -I 

3,304,583 

529,93(» 

5,542.067 

9,601.520 

717,298 

432,462 

2,111,819 

233.235 

686,130 

5,437,723 

2,077,763 

1.134,402 

3,491.181 

911,948 

719.219 

905,031 

492,779 

233.047 

3,491,750 

493.297 

266,904 

1,807,799 

1,073,217 

17,393,419 

1,112,493 

96.768 

560,273 

329,308 

2,664,577 

828,244 

675,503 

177,404 

780,391 

5,131,807 


136,044 

401,297 

1,278.995 

1,. 530,721 

248,708 

1,921,933 

2,351,133 

217.485 

97.335 

310,383 

32,091 

301,110 

1,157,026 

481,821 

378,531 

436,841 

104.298 

70.655 

69,653 

197,413 

158,731 

2.088,360 

119,616 

162,363 

818,829 

207.396 

3,730,230 

241.086 

23,606 

287,976 

74.272 

930,119 

769,994 

207,343 

23,683 

119,730 

2,432,457 


1880. 
Atlantic  Miss.  &  Ohio—       $ 

Gross  earnings 14.5,583 

Oper'g  cxp.  (iucl.  extr'y) . .    102,700 


-July.- 


1879. 


-Jan.  1  to  July  31  .- 
1880.  1879. 


138,224    1,043,099       853,710 
87,961        350,153       523,923 


Net  camines 42.885        50,263       407,946       324,787 


Burl.  Cedar  Rap.&  North'n — 

Gross  earnings 143,432 

Expenses 103,015 


107,990    1,125,778       761,814 
82,527       735.633       515,089 


Net  eamingn 

Chesapeake  <t  Ohio- 
Gross  earuiugs 233,236 

Operating  expenses 177,722 


40,417        25,463       390,145       246,725 


173,333    1,497,271 
130,223     1,188,523 


936,191 
832,267 


Net  earnings 60,514 

Chicago  Burlington  &  (Julncy— 

Gross  earnings 1,566.661 

Operating  expenses 655,576 


43,155  308,748  133,921 

993,823  9,715,424  7,501,062 

597,044  4,762,993  4,220,411 

Net  earnings 911,083      396,779  4,952,429  3,277,631 

Delawiire  &  Hudson  Ciinal  Compauj's roads : 
Albany  <fe  Susquehanna — 

Gross  earnings 105,472        89,356  767,796  539,398 

Operat'g  expenses 69,850        50,829  482,723  337,201 


Net  earnings 35,622 

Delaw.  it  Hud. — Penn.  Dlv.— 

Gross  earnings 92,903 

Operating  expenses 63,206 


33,527       283,073       231,131 


105,355 
52,903 


652,158 
387,930 


031,572 
359,231 


Net  earnings 29,697 

New  York  &  Canada- 
Gross  earnings 48.519 

Operating  expenses 27,66 1 


52,450       264,328       322,341 


41.981 
29,337 


372,493 
216,294 


231,112 
161,779 


Net  earnings 20,838 

itensselaer  &  Saratoga — 

Grosseamings 176,4.52 

Operating  expenses 88,563 


12,594       156,199 


149,371 
58,575 


1,013.090 
579,731 


69,333 


771,671 
479,696 


Net  earnings 87,839        90.796       433,959       291,973 

Total  of  Delaware  &  Hudson  Co.'s  roads- 
Gross  earnings 423,346      380,063    2,806,440    2,272,756 

Operating  expenses 249,230      191.696    1,666,681    1,357,970 

Net  earnings 174,066 

Des  Moines  &  Fort  Dodge — 

Gross  earnings 28,184 

Operating  expenses 14,615 


Net  earnings 13,569 

Iowa  Central- 
Gross  earnings 86,596 

Operating  expenses,  &c...  57.335 

Net  earnings 29,261 

NashT.  Chatt.  &  St.  Loms— 

Gross  eannngs 151,594 

Operating  expenses 96,249 

Net  earnings 55,345 

New  York  <fe  Ncw^ngland— 

Gross  earnings 205,056 

Operating  expenses 133,735 


191,367 

1,139,759 

914,780 

19,134 
12.017 

163,237 
96,130 

113,488 
72,056 

7,117 

66,307 

41,4o2 

58,182 
41,536 

16,616 

133,590 
91,869 

1,178,299 
081,121 

971,477 
635,722 

41,721 

495,178 

335,755 

189,003 
111,851 

< July ,  ^Jan.  1  to  July  31.-. 

1830.  1879.  1830.              1879. 

Northern  Central—                           $  $  8                   $ 

Gross  earnings 4-50.298  324,425  2,606,08^    2,15«.945 

Operating  exiten.ies 253,771  292.614  1,815,849    1.636,137 

Net  earnings 161.521        31.311  850,239        522,808 

Pennsylvania  (all  lines  east  of  Pittsburg  &  Erie)  — 

Gross  earnings 3,449,614  2,782.906  22,383,715  18,196,964 

Operating  expenses 2,147,139  1,783,291  13,486,801  11,351,495 

Net  cavntng.^ 1,302,503  999,613  9,396,914    6,843,469 

Philadelphia  &.  Erie- 
Gross  earnings 303,699  211,018  2,033.498    1,595,102 

Operating  expenses 215,368  171.386  1,363.757    1,180,357 

Net  earnings 92,831  68,632  719,739       414,745 

Philadelphia  &  Reading- 
Gross  earnings 1,282,835  1,303,522  9,472,302    7,998,190 

Operat.  exp.  and  rentals..    996,573  936,813        

Net  earnings 236,257  316,709        

Pittsburg  Titusville  &  Buffalo— 

Orrss  earnings 54,660  33,231  316,»'39       270,672 

Operating  expenses 29,420  17,627  170,331        172,630 

Net  earnings 25,240  20,624  146,283          98,042 

St.  Louis  Iron  Mt.  &  South'n— 

Gross  earnings 432.635  332,167  3,031,141    2,261,261 

Operat.  and  extr.  expens.    289,201  218,140  2,131,860    1,661,710 

Net"eamlng3 343,454  114,027  899,231       599,551 


COTTON  MOVEMENT  AND  CROP  OF  1879-80. 

Oar  statement  of  the  cotton  crop  of  the  United  States  for  the 
year  ending  September  1,  1880,  will  be  found  below.  It  will  be 
seen  that  the  total  crop  this  year  reaches  5,757.397  bales,  while 
the  exports  are  3,865,621  bales,  and  the  spinners'  takings  are 
1,624,805  bales,  leaving  a  stock  on  hand  at  the  close  of  the  year 
of  137,419  bales.  The  tables  which  follow  show  the  whole  move- 
ment for  the  twelve  months.  The  first  table  indicates  the 
stock  at  each  port  Sept.  1, 1880,  the  receipts  at  the  ports  for 
each  of  the  last  two  years,  and  the  export  movement  for  the 
past  year  (1879-80)  in  detail,  and  the  totals  for  1878-79. 


Net  earnings. 


71,321 


74,152 


PORTS. 

RectipU  year 
eiuiino— 

Exports  year  enditiQ  Sept.  1.*1S80. 

Stock. 

Sfpt.  1. 

Sept.  1, 

Oreat 

Chan- 

France 

Other 

1880.' 

1880. 

1879. 

Britain. 

nel. 

foreign. 

Louisiana  . 

1,504.654 

1,187,365 

901,675 

6,576 

274,012 

258.77S 

1,441.941 

32,197 

Alabama  . . 

358,971 

368,408 

84,189 

10,143 

17.355 

111.687 

2,751 

S.  Carolina. 

494,381 

507,081 

158,830 

1,810 

20,7'<;a 

170.0-.1 

844,774 

4.706 

Georgia 

741,485 

704.753 

185,152 

1,114 

18,950 

218,876 

424.098 

10,938 

Texas 

194.885 

588,HS 

213.243 

8,282 

23,831 

55,518 

S01.874 

5,825 

Florida  .... 

17,53; 

56,716 

596 

506 

N.  Carolina 

103.245 

135.815 

22.984 

1,195 

1,177 

10.447 

35,783 

603 

Virginia . . . 

761.825 

56,8,383 

245.867 

1.40-; 

1.479 

8.912 

257.085 

8.889 

New  York  . 

ai6,731« 

147.808* 

480.793 

14.803 

47,909 

107,82: 

B50.826 

63.555 

Boston  — 

214,325» 

108.996* 

133,101 

1 

l3:^.^o^ 

6.787 

Phllad'lp'a 

49.&-J!* 

61,383* 

40.743 

200 

650 

4;  .593 

3.859 

Baltimore . 

36,597* 

20,611* 

04,426 

27,847 

183,073 

3,129 

Portland  . . 

4,891* 

3,«60* 

S.Fr'nclscj 

190 

25 

215 

Tot.thls  yr. 

5,(»l,6-2 

8,554..'ia9 

35,687 

399,324 

876.011 

3,865,631 

137.419 

Tot.  la-tt  yr. 



4.447.3T8 

2.0.53.514 

49.313 

419.005 

1)40.7*1  3.467.585 

59,110 

iW  *  These  flifures  are  only  the  portion  of  the  receipts  at  these  ports  which 
arrives  overland  from  Tennessee,  &c. 

By  the  above  it  will  be  seen  that  the  total  receipts  at  tJie 
Atlantic  and  Oulf  tldpping  ports  this  year  have  been  5,001,672 
bales,  against  4,447,276  bales  last  year.  If  now  we  add  the 
shipments  from  Tennessee  and  elsewhere  direct  to  manufac- 
turers, we  have  the  following  as  the  crop  statement  for  the  two 
years. 


Year  Ending  Sept.  1. 


1879-80. 


Receipts  at  the  shipping  ports bales. 

Add  shiinuents  from  Tennessee,  &c.,  direct  to 
manufacturers 


Total 

Manufactured  .South,  not  included  in  above.. . 

Total  cotton  crop  f>>r  the  year  (bales) 


5,001,672 
576,723 


1878-79. 


5,578,397 
179,000 


4,447,276 
474,255 


4,921, .531 
152,000 


5,757,397  5,073,531 


The  result  of  these  figures  is  a  total  of  5,757,397  bales  as  the 
crop  of  the  United  States  for  the  year  ending  August  31,  1880. 

It  thus  appears  that  the  running  weekly  statement  of  the 
marketing  of  the  crop  has  not  been  quite  as  full  and  complete 
this  season  as  it  was  the  previous  season,  since  the  corrections 
in  preparing  the  crop  report  are  somewhat  larger.  We  now 
give  in  detail  the  processes  by  which  the  above  conclusions 
have  been  reached. 

Overland  and  Inter-State  Movement. 

The  overland  movement  of  cotton  shows  a  further  growth 
this  year.  There  are  many  reasons  why  this  route  for  Southern 
commerce  should  go  on  increasing  in  popularity.  In  the  first 
place,  the  railroad  combinations  which  have  been  perfected — 
especially  those  of  more  recent  date— and  the  improvements 
now  in  progress  in  rails  and  ballast,  not  only  over  the  main 
stems  but  upon  the  Southern  connections  as  well,  all  tend  greatly 
to  cheapen  the  cost  of  carrying  freight;  for  steel  rails,  solid 
road-bed  and  unity  of   control    are  working  out  wonderful 
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changes  in  the  transportation  problem.  Rates  that  would  not 
cover  expenses  a  few  years  since  leave  a  gpod  profit  now,  and 
promise  to  be  far  above  the  required  rates  of  the  future. 
Hence,  the  district  which  can  reach  a  market  over  a  given  road 
is  constantly  widening.  Then,  again,  business  connections 
between  AVestern  and  Southern  m'jrchants  are  becoming 
more  intimate,  as  these  avenues  for  commerce  become  more 
effective.  So  we  see  St.  Louis  first,  and  now  Louisville  and 
Cincinnati,  assuming  quite  important  positions  as  cotton  mar- 
kets, sure  to  develop  into  greater  influence  hereafter.  Further- 
more, and  in  tlie  direct  line  of  these  developments,  the  Northern 
mills  find  it  to  their  interest  to  use  this  route  because  in  so 
many  cases  it  brings  the  cotton  to  their  very  doors  without  any 
cost  of  handling  or  trans-shipment.  Of  course,  however,  the 
changes  in  each  year's  movement  must  be  infiueneed,  and  its 
natural  development  modified,  by  the  increased  or  decreased 
yield  of  those  districts  through  which  the  roads  pass.  To 
show  the  progress  made  in  the  total,  or  gross,  overland  ship- 
ments, we  give  the  following  statement  of  total  crop  and  over- 
land, and  percentages  of  increase  and  decrease  of  each,  for  a 
series  of  years. 


Tolat 
Tield. 

Cross 
Orerlaiid. 

Inereate  and  Decrease. 

Crop  of— 

Of  Crop. 

0/  Overland. 

Bales. 

Bales. 

Per  Cenl. 

J'CT-  Cent. 

1879-60 

5.757,397 

1,181,147 

Increase  13-18 

Increase    32-47 

1878-79 

5,073,531 

891,619 

Increase    5'45 

Increase     28-54 

1877-78 

4,811,265 

693,640 

Increase    7-26 

Increase      8-91 

1876-77 

4.485,423 

636,880 

Decrease    394 

Decrease      9-50 

1875-76 

4,609,288 

703,780 

Increase  21-81 

Increase     5242 

1874-75 

3,832,991 

461.751 

Decrease    809 

Decrease      711 

1873-74 

4,170,388 

497,083 

Increase    CIO 

Increase     23-56 

Increase  f ron 

a  season  of  '7 

3-4  to  '79-80 

Increase  38-05 

Increase  137-61 

The  facts  this  statement  presents  are  very  interesting.  It 
appears  that  the  progress  in  the  overland  marketing  of  the 
crop  has  baen  constant  and  decided,  except  as  stated  above, 
when  short  crops  have  temporarily  modified  the  development. 
Thus,  in  1873-74  this  movement  covered  only  about  12  per  cent 
of  the  total  yield,  but  last  year  it  reached  over  20  per 
cent;  furthermore,  during  the  same  period,  while  the  crop  has 
been  increasing  38-05  per  cent,  the  overland  has  been  increasing 
137'61  per  cent.  These  results  sufficiently  show  the  growing 
importance  of  this  movement. 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  introduced 
no  new  features.  And  yet,  to  prevent  any  misunderstanding, 
our  usual  explanation  is  necessary. 

First.— Wo  have  followed  our  usual  plan  of  counlinr/  each  bale  nf  cotton 
M  the  Southern  oiilport  where  it  first  appears.  This  Is  a  simple  rule, 
applying  toe vei-y  part  of  our  annual  cjtton  crop  report.  lu  this  way 
wo  not  only  preserve  the  unity  of  the  report,  and  therefore  simplify  it, 
1>at,  as  a  conseixucuee,  also  make  it  more  iutcUlgihle  aud  less  liable  to 
error. 

Second.— Vrom  the  gross  carried  overland  we  consequently  deduct  all 
cotton  shipped  by  rail  from  Southern  outports  to  the  North.  For 
instance,  from  New  Orleans,  Mobile,  Ac,  frequent  shlpmsuts  ai-e  thus 
made,  an  account  of  which  is  kept,  but  it  is  all  included  iu  the  crop  ot 
New  Orleans  or  Mobile,  &c.,  as  tte  case  may  he,  when  it  appcirs  there, 
and  therefore  when  the  same  cotton  appears  agaiu  iu  the  overland,  it 
must  of  course  be  deducted,  or  it  will  be  twice  counted. 

Third.— Wo  deduct  .from  overland,  likewise,  the  small  amounts  taken 
from  the  Soutbem  outporta  for  Southern  consumption.  They,  also,  for 
the  sake  of  unity  and  simplicity,  are  counted  at  the  outports  where  they 
first  appear.  But,  as  is  well  known,  the  eutii-o  Southein  consumption  is 
made  up  in  an  item  by  itself  aud  added  to  the  crop.  Hence,  unless  these 
small  lots  which  thus  go  into  Southern  cousumption  from  the  Southern 
outports  are  deducted  somewhere,  they  will  be  twice  counted. 

Fourth.— Vfo  also  deduct  the  arrivals  during  the  year  by  railroad  from 
the  West  and  South  at  New  York,  Boston,  Baltimore,  Philadelphia  and 
Portland.  Those  receipts  reached  these  ports  by  coming  across  the 
country,  and  appear  in  our  weekly  totals,  becoming  a  part  of  the  receipts 
at  the  ports,  under  the  heads  of  "  New  York  "  and  "  Other  Torts,"  but 
now  have  beeu  di\ided  up  aud  included  under  each  scp.nrato  city, 
according  to  the  amount  thus  received  by  it  during  the  yeav,  rs  in- 
dicated In  Ihe  llrst  table  of  this  report.  All  tliis  cotton,  then,  hav- 
ing l)eeu  coiuitcd  during  the  year,  must  now  bo  deducted  as  has  been 
done. 

With  these  explanations,  our  detailed  overland  movement 
given  below  will  be  readily  understood.  Of  course,  in  making 
up  that  movement  we  have  followed  the  plan  which  was  first 
suggested  and  acted  upon  by  ourselves  fifteen  years  since.  Up 
to  that  time  this  item  had  only  been  a  crude  estimate,  based 
upon  the  Memphis  and  Nashville  statements.  Now  we  have 
made  it  as  exact  a  record  as  any  other  portion  of  the  crop  total. 
Below  is  our  usual  outline  map  or  diagram,  by  the  aid  of  which 
one  can  readily  trace  the  course  of  the  movement  where   it 


crosses  the  Mississippi,  Ohio  and  Potomac  riven,  as  given  in 
the  statement  which  follows. 


A    Mo.  Kan.  A  Texas  IIH.  connection. 

B    8prln(rt)eld  .t  in.  Soutlu-Hstorn  UK. 

C    Illinois  ('cntral  Hli.  unil  brtinulies. 

D  St.  I.ouls  &  Southeiist'rn  lllt.(froin 
Bliiiwneetown  and  Evtinsville.) 

E    Cairo  &  Vlncennct  llll. 

F    Evansvllle  .V  Crawforrtsvllle  BR. 

«    Louisville  .New  Albany  A  Chic.  HR. 

HAKJeirorsonvllle  Madison  A  Indian- 
apolis KK.  and  Madison  Bninch. 

I      Ohio  A  Miss.  RK.,  Louisv.  Branch. 

I,    Ohio  A  Miss.  KR.,  main  line. 

H  Connectlors  In  Ohio  of  the  Balti- 
more A  Ohio  KK. 


O    Baltimore  A  Ohio  RR. 

V  I.<iulsvlllo    Is.    Nashville    RR.   and 

Memphis  Branch. 
Q   ThrouKh  route  wemphls  to  N'orfollt. 
R    Chesapeake  A  Ohio  RR. 
T    OraiiKC  Alexandria  A  Hana«8a«RR. 
U    Washington  route,  via  Richmond 

Fredericksburg  A  Potomac  RK. 

V  Richmond  Chesapeake  A  York  RIt. 

Itallroad. 

W  Southern  route  from  Richmond 
A  Norfolk. 

X  Short  Line  KR.,  Louiavllle  to  Cin- 
cinnati. 


By  examining  the  above  diagram,  and  with  the  aid  of  expla- 
nations made  in  our  previous  annual  reports,  nothing  further 
will  be  needed  to  explain  the  following  statement  of  the  move- 
ment overland  for  the  year  ending  September  1, 1880. 

Bale*. 

Shipments  for  the  year  from  St.  Louis 479,686 

Carried  North  over  Illinois  Central  Railroad  from  Cairo,  <Sic...      70,199 

Carried  North  over  Cairo  &  Vlncennes  Railroad.... 99,226 

Carried  over  Mississippi  River  above  St.  Louis 106,823 

Carried  North  over  St.  Louis  &  Southeastern  RR None. 

Carried  North  over  Evansv.  &  Terro  Haute  RR 40,139 

Carried  North  over  Jeffersouville  Madison  &  Indianapolis  RR.    128,082 

Carried  North  over  Ohio  &  Mississliipi  Branch 79,169 

Shipped  through  Cincinnati  by  Louisv.  Ci^icinnati  &  Lex.  RR  .      59,222 

Receipts  at  Cincinnati  by  Ohio  Rivcr,&c 103,344 

Carried  North  otherwise  or  over  other  routes 296 

Shipped  to  mills  ailjacent  to  River  and  to  points  above  Cinclnn- 

natl 14,961 


522,375 

9,098-131,473 


Total  carried  overland 1,181,147 

Deduct- 
Reccijits  overland  at  New  Y'ork,  Boston, 

Philadelphia,  Baltimore  and  Portland  . 
Shipments  fromSt.  Louis,  Louisville,  &c .,  to 

Louisville,  St.  Louis,  New  Orleans,  Ac.-... 
Southern  consumption  and  shipments  inland 
from*— 

Galveston 9,058 

NewOrlcans 4,017 

Mobile 221,714 

Savanuah 1,156 

Charleston 28 

North  Carolina  ports 4,461 

Virgiuia  ports 12,340-252,810 

Less  shipments  inland  heretofore  deducted- 

Mobile  from  New  Orleans 13 

New  Orleans  from  Mobile 167,277 

Savanuah  from  Mobile,  &c 5,517 

NorfolkfromWllmington&  Mobile      7,051—179,861—  72,949 

Total  now  to  bo  deducted 604.422 

Leaving  the  direct  overland  movement  not  elsewhere  couut'dt  576,725 
-As  stated  above,  these  items  are  deducted— (I)  so  that  "Southern 
CoiiHumption"  can  be  added  to  the  crop  iu  one  item  ;  CJl  because  "  Shlp- 
luents  Inland"  have  ouco  been  counted  as  receipts  at  the  ports  named. 

tThis  total  includes  shipments  to  Cauiida  by  rail,  which  are  this 
year  18,257  bales,  aud  are  deducted  iu  the  statement  ot  cousumption. 

According  to  the  above,  the  total  carried  overland  this  year 
was  1,181,147  bales,  against  891,619  bales  last  year,  and  the  move- 
ment direct  to  manufacturers  this  year  reaches  576,725  bales, 
against  474,255  bales  a  year  ago.  This  shows  an  increase  over 
last  year  of  289,528  bales  in  the  gross  movement,  and  of  102,470 
bales  in  the  net  movement.  We  now  give  the  details  of  the 
entire  crop  for  the  two  years. 

Louisiana. 
1879-80.- 


Exported  from  N.  Orleans 

To  foreign  ports 1 ,44 1 ,94 1 

To  coastwise  ports 235,014 

To  Northern    ports,  &c., 

by  river  and  rail' 

Mauufiictured* 

Stock  at  close  of  year 

Deduct : 

Received  from  Mobile   . . . 

Received  from  Florida  ... 

Received  from  (Jalveston 
and  Iiidiauola 

Stock  beginning  of  year.. 

Tot.al  product  ot  year 


2,101 
1,946 
32,197-1,733,190 

167,277 
53 


. 1878-79. . 

1,243,740 
191,9ia 

462 
1,900 
4.593—1.442,633 


56,620 
4,59.';- 


228,54."i 
1,501,634 


177,724 
150 

73.313 
4,0d6- 


-    2.->5,273 
1,187,365 


■  In  overhand  we  have  deducted  those  two  items,  cjijept  13  bales 
which  arc  deducted  at  MobUo  us  received  there  from  New  oueaus. 


^2 

Alabama. 

, 1879-80. . 

lEzported  from  Mobile :  • 

To  foreigu  ports 111.687 

To  coastwise  ports 243,886 

Burnt  aud  uiaimfactured. . .         1,327 

^Stook  at  close  of  year 2,751—    339,651 

Dtduel: 
Kecelpts  from  N.  Orleans.        •    13 
Boccipts  from  Peusacola,  347 

Stock begimxlug of  year..  320—  680 
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-1878-78.- 


123,214 
239,308 
770 
320- 

98 


363,012 


1,106-         1,204 


"Total  product  of  year 358,971  362.408 

*  Under  the  head  of  coastwise  shipments  from  Mobile  are  Included 
-220,459  bales  shipped   Inland  by  rail  and  water,  all   of  which,  with 

1,255  bales  local  consumption,  will  be  found  deducted  in  the  overland 
ntovemeut. 

Texas. 
Exported  from  Galves'n.Ac: 
To  forcljcn  ports  (except 

Mexico) 296,035  349,145 

To   Mexico,    from    Eagle 

Pass,  &c 5,839  4,672 

To  coastwise  ports* 197,955  234,228 

Burnt  and  manufactured...         

;Stock  at  close  of  year 5,625—    505,454  5,346—    593,391 

J)edttct : 
Received     at     Galveston 

from  ludianola,  &o 4,290  6,406 

Eecovered  from  wreck  .. .  933  1,039 

Stock  begluniuK  of  year..         5,346—      10,569  3,828—      11.273 

■^lOtal  product  ol  year 494,885  582,118 

*  Coastwise  exports  are  made  up  as  follows :  189,261  bales  from  Gal- 
veston; 8,691  biiles  from  ludianola.  Included  In  coastwise  exports  are 
9,053  bales  carried  from  Galveston  North  by  rail,  which  are  deducted  in 

-overland. 

Florida. 

Xxported  from  Femandlna,  &c.:* 

To  foreigu  ports 596  17.035 

To  coastwise  ports 16,984  39,681 

.•Stock  at  close  of  year —      17,580 

Deduct: 

Shipments  from  K.  West  t  49 

Stock  begiuniuj;  of  year —  49 


.—      56,716 


Total  product  of  year  . 


17,531 


56,7X6 


*  These  flcures  represent  this  year,  as  heretofore,  only  the  shipments 
•bova.  the  Florida  outpofts.  Other  Florida  cotton  has  gone  inland  to 
^Savannah,  Mobile,  &c.,  but  we  have  followed  our  usual  custom  of  count- 
toit  that  cottoQ  at  the  oulports  where  it  first  appears. 

t  These  slupmiuts  from  Key  West  are  a  portion  of  damaged  cargo  of 
•the  ship  Mary  E.  Ris<?8  (on  the  way  from  New  Orleans  to  Bremen), 
"ivrrecked  on  the  Florida  coast  last  year. 

...  A.  !,  .         c  ,  Geomia. 

'Exported  from  Savannah : 

To  Foreign  ports— Upland    423,296  460,110 
To  foreign  ports— Sea  Is'd            796  1,786 
To   coastwise   ports— Up- 
land     303,679                             233,012 

To   coastwise    ports— Sea 

Island 10,730  6,500 

■Exported  from  Brunswick,  &o.: 

To  foreign  ports 8 

To  coastwise  ports 4,782  18,391 

Burnt 

.Kanufactured 1,156  

fitock  at  close  of  year- 
Upland 10,879  1,679 

Sealsland .59—    755,377  8—    721,494 

Deduct: 

Received  from  Mobile  and 

New  Orleans 5,517  5,962 

•Beoelved  from   Beaufort, 

Charleston.  &c 2,473  

Beoelved  from  Florida — 

Upland* 603  4,946 

Seal.sland* 3,672  2,465 

Stock  beginning  of  year- 
Upland 1,679  3,355 

Sealsland 8-      13,952  14—      16,742 

Total  product  of  year 741,425  704,752 

*  These  are  only  the  receipts  at  Savannah  from  the  Florida  outports, 
and,  being  counted  in  the  Florida  receipts,  are  deducted  here.  Besides 
these  amounts,  there  have  als«  been  22,253  bales  Upland  and  4,485 
bales  Sea  Island,  from  the  interior  of  Florida,  received  at  Savannah 
diiiing  the  year  by  rail. 

South  Carolina. 

■Exported  from  Charleston,  &c.:* 

TO  foreign  ports— Upland.    337,349  374,097 

To  foreign  ports— Sea  Isl'd         7,425  5,169 

To  coastwise  ports— Upl'd    145,378  119,485 

To    coastwise   ports— ^ea 

Island 7,424  4,344 

Exported  from  Georgetown, 

'    *o 1,232  1,897 

Burnt 9,200 

Stock  at  close  of  year— 

Upland 4,450  216 

Sealsland 256—    503,514  19—    514,427 

Deduct : 
Received  from  Florida— 

Upland.     877  1  333 

Sealsland 5,120  2,286 

Received  from  Wllmlngt'n         14 

Rec'd  from  8avann'h,&o.— 

Upland 431  4O8 

•Sealsland 2,490  1,400 

'Stock  beginning  of  year — 

Upland. 216  1,852 

SealsUud 19—        9,153  ii3_        740(5 

Total  product  of  year 494,361  507,021 

*  Included  in  the  exports  from  Charle^ston  are  the  exports  from  Port 
Royal  and  Beaufort,  which  wire  as  follows  this  year— lti7i)-30  : 

To  Liverpool— 28.267  bales  Upland  and  300  bales  Sea  Island. 

To  coastwise  ports— 4,512  bales  Upland  and  1,371  bales  Sea  Island. 


North  Carolina. 

Ezpt.  from  Wilmington,  Ac. . 1879-80. . 

To  foreign  ports 35,783 

To  coastwise  ports* 69,916 

Taken  for  consumption 

BUITlt 

Stock  at  end  of  year 603—    106,302 

Deduct : 
Stock  beginning  of  year..  57—  57 


1878-79.- 

68.011 
67,878 


57-    135,948 


131- 


131 


135,815 


Total  product  of  year J  06,245 

*  Of  these  shipments  4.461  bales  -wont  Inland  by  railroad  from  Wil- 
mington, and  are  deducted  in  overland. 

„  VirKlnia. 

Exported  from  Norfolk,  dtc:  * 

To  foreign  ports 257,065 

To  coastwise  ports 497,607 

Taken  for  manufacture 10,326 

Burnt 

Slook  at  end  of  year,  Nor- 
folk, &c 

Deduct: 
Received  from  Wilmlngt'n 
Received  trom Mobile.... 
Stock  beginning  of  year.. 

Total  product  of  year 


378 
3,289—    768,665 


203.536 

354,592 

9,925 


386-    568,439 


4,054 
3,000 
386— 


7,440 
761,225 


56- 


56 


386,657 
47,360 


574,811 


568,383 

*  "  Norfolk,  (fee,"  exports  are  made  up  this  year  as  follows :  To  foreign 
ports  all  the  shipments  are  from  Norfolk ;  to  coastwise  ports  all  the 
shipments  arc  from  Norfolk,  except  160,875  bales  shipped  from  Rich- 
mond, Petersburg,  &c. 

Tennessee. 

Shipments— 

From  Memphis 403,811 

From  Nashville 76,336 

From    other     places     iu 

Tennessee,    Mississippi, 

Texas.  &c 834,945 

Stock  In  Memphis  and  Nash- 

yl  Ic  at  end  of  year 7,139—1,322,231 

Deduct : 
Shipped  from  Memphis  to 

New  Orleans,  &c 105,337 

Shipped  from  Memphis  to 

Charleston,  &c 87,691 

Shipped  from  Nashville  to 

Charleston,  &c 28,444 

Shipped  direct  to   manu- 
facturers      576,725 

Stock    at    Memphis   and 

Nashville  at   beginning 

ofyear 1,659- 


1,659-1,010,487 


109,984 


69,555 

12,950 

474,255 


Total  shipments  to  New 
York,  &c 

Add  shipments  to  manufac- 
turers direct  


Total   product 
nessee* 


from    Ten- 


-    799,856 

522,375 
576,725 

1,099,100 


1,045—  667,789 

342,698 
474,255 


816,953 


*  Except  the  shipments  to  Now  Orleans,  Norfolk  and  Charleston, which 
are  included  In  the  New  Orleans,  Virginia  and  South  Carolina  crops. 

Total  product  detailed  above  by  States  for  the  year  ending 

September  1,  1880 5,578,397 

Consumed  iu  the  South,  not  included 179,000 


Total  crop  in  the  United  States  for  the  year  ending  Sept.  1, 
1880 5,757,397 


Below 

Years. 

1879-80.. 

1878-79.. 

1877-78.. 

1876-77.. 

1875-76. . 

1874-75.. 

1873-74.. 

1872-73.. 

1871-72.. 

1870-71.. 

1869-70.. 

1868-«9.. 

1867-68.. 

1866-67.. 

1865-66.. 


we  give  the 

Bales. 

..  5,757.397 

..  5,073,531 

..  4,811,265 

..  4,485,423 

..  4,669,'/88 

..  3,832,991 

..  4.170,388 

..  3,930,508 

..  2,974,351 

..  4,352.317 

..  3.1.54,946 

..  2,4.39,039 

..  2,498.895 

..  2,059,271 

..  2,228,987 


total  crop 
Years. 
1861-65... 
1860-61... 
1859-60... 
1858-59.. 
18.i7-58... 
1856-57.. 
1855-56.. 
1854-55.. 
1853-54.. 
1852-53... 
1851-52.. 
1850-51.. 
1849-50.. 
1848-49.. 
1847-48.. 


each  year 

Bales. 

.  So  record. 

,.  3.826,086 

..  4,8i'3,770 

..  3,994,481 

..  3,238.902 

..  3,056,519 

..  3,64.5.345 

..  2,932,339 

..  3,035,027 

..  3,352,882 

..  3,090,029 

..  2,415.2.57 

,.  2,171.706 

..  2,808,5!>B 

..  2,424,113 


since  1833. 
rear*. 
1846-47... 
1845-16... 
1844-45... 
1843-44... 
1842-43... 
1841-42... 
1840-41... 
1839-40... 
183S-39... 
1837-38... 
1836-37... 
1835-36... 
1834-35... 
1833-34... 
1832-33... 


Bales. 
.  1,860,479 
.  2,170,537 
.  2,484,662 
.  2,108,.579 
.  2,394,203 
,.  1,688,675 
,.  1,639,3,53 
.  2,181,749 
.  I,3ti3,403 
.  1,804.797 
.  1,425,575 
.  1.360,725 
.  1,254,328 
.  1,205,394 
,.  1,070,438 


Consmnption.   ' 

The  past  year  has  been  to  the  cotton  manufacturing  industry 
of  the  world  a  surprise  throughout.  With  spinners  in  our  own 
country,  the  season  began  under  circumstances  of  great  prom- 
ise, but  with  European  spinners  the  outlook  at  the  opening 
was  very  unfavorable.  And  yet  our  reviving  industries  had, 
even  last  July  and  August,  given  a  certain  impulse  to  England's 
trade ;  but  Liverpool  and  Manchester  were  Inclined  to  look 
upon  the  improvement  as  merely  a  temporary  spurt,  not 
believing  permanent  relief  was  possible  in  view  of  the 
wretched  harvest  and  the  extreme  prostration  which  bad  ao 
long  prevailed  there. 

We  have  not  room  at  the  present  time,  nor  is  it  necessary,  to 
recall  the  features  of  the  rash  speculation  which,  beginning 
ander  such  conditions  and  about  that  time,  pa-ssed  over  this 
country  in  the  last  half  of  1879  and  the  early  part  of  this  year, 
with  the  suddenness  and  violence  of  a  tropical  storm.  It  is 
sufficient  to  say,  it  created  so  great  a  demand  for  European  pro- 
ductions that  every  cotton  spindle  in  Great  Britain  and  on  the 
Continent  was  soon  in  motion,  and  profitably  employed.  This 
abrupt  change  in  Europe  from  intense  dulness  to  activity,  from 
a  losing  to  a  profitable  trade,  came  of  course  very  unexpectedly, 
and  was  generally  looked  upon  as  merely  a  temporary  revival. 
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Bat  it  seems  that  thin  Tiew  also  was  incorrect,  and  that  an  end 
had  actually  come  to  the  anuanal  depression  which  had  reigned 
over  the  whole  world  during  late  years;  for  when  our  specula- 
latire  mania  subsided  and  the  unnatural  demand  for  English 
goods  from  the  United  States  fell  off,  a  new  demand  set  in 
from  other  countries,  carrying  on  and  continuing  the  improve- 
ment which  had  been  so  marked.  By  the  last  trade  returns  of 
Great  Britain,  we  notice  that  the  exports  of  cotton  goods  for 
the  month  of  July  were  about  33  per  cent  greater  than  for  the 
same  month  last  year,  and  that  almost  every  country  Is  a 
sharer  in  this  enlarged  movement. 

Under  such  circumstances  as  these,  the  consumption  of  cotton 
in  Europe  for  the  coming  year  ought,  it  would  seem,  to  promise 
well,  and  yet  its  extent  is  a  question  of  some  uncertainty.  It  is 
admitted,  we  believe,  by  all,  that  there  has  been  no  increase  in 
spindles  in  Europe  during  the  past  eighteen  months.  If  this  be 
so,  we  find  it  difficult  to  understand  how  the  spinning  capacity  is 
equal  to  even  the  present  estimated  weekly  consumption,  and 
still  less  how  it  would  permit  of  any  increase  this  year.  But,  on 
the  other  hand,  if  the  Eastern  demand  on  Manchester  for 
goods  is  to  be  kept  up  to  the  present  extent,  and  a  better  home 
demand  springs  up — as  there  is  every  reason  to  anticipate  will 
spring  up  under  the  influence  of  the  better  crops — the  total 
requirements  of  Europa  for  cotton  ought  to  be  in  excess  of  the 
year  now  just  closing.  We  shall  have  to  defer  the  determination 
of  these  doubts,  however,  until  after  Mr.  Ellison  makes  up  his 
annual  figures  on  the  first  of  October. 

With  regard  to  the  United  States,  the  year  in  review  has 
been  a  very  satisfactory  one  so  far  as  the  consumption  of  goods 
is  concerned.  Some  spinners  suffered  by  stocking  up  the  raw 
material  when  the  cotton  craze  was  at  its  height,  but  as  the 
demand  for  goods  was  active,  the  prices  for  them  kept  up  well 
even  after  cotton  had  materially  declined.  To  show  the  fluctu- 
ations in  print  cloths,  we  give  the  following  statement  of  daily 
prices  during  the  year. 


DAILY  PRICES  OP  PBINTINO  CLOTHS  FKOM  SEPT.  1, 1879,  TO  AUG 

.31, 

1880. 

Day. 

SepI 

Oct. 

A'OD. 

Dec. 

Jan. 

Feb. 

ifar. 

AjJr. 

^ray. 

June 

43lR 

July 

Anjr. 

1.... 

!",« 

3I3 

iM 

413,f, 

H. 

8. 

5=8 

5=8 

5 

4 

8, 

2.... 

-1»16 

3Jn 

8. 

H3,„ 

4''« 

b3fl 

0i>8 

558 

H. 

43;" 

4 

4 

3.... 

iH« 

3^11 

414 

413,„ 

4'« 

53fl 

51i,f 

5^ 

5 

438 

4 

4 

4.... 

4»,n 

■<l^ 

4J4 

•t'^n 

8. 

53fl 

0% 

fl. 

*■'» 

43a 

8. 

4 

... 

43,« 

8. 

414 

4V«' 

4'« 

53b 

i>\ 

56a 

4'a 

438 

H. 

4 

6.... 

ih» 

3I2 

i^ 

4''« 

4 ''8 

o3a 

513, „ 

5!>8 

4'8 

8. 

4 

3'5l(I 

7.... 

8. 

3^ 

^"4 

8. 

4-'fl 

53r 

8. 

538 

4''fl 

43fl 

4 

aiiifl 

8.... 

4ifl 

3«,« 

44 

4''r 

4'r 

S. 

.Dl3,„ 

538 

44 

438 

4 

8 

9.... 

4ifl 

3V 

S. 

4''« 

4', 

53fl 

513,„ 

538 

.S. 

43fl 

4 

3'fl 

10.... 

4^ 

■3^ 

4>4 

4'fl 

4''« 

o3fl 

b'fl' 

538 

44 

414 

4 

:«, 

11.... 

4 

3% 

4-4 

4V« 

8. 

t>3R 

o"a 

8. 

4I0 

414 

a. 

33, 

12.... 

4 

S. 

i^ 

4''« 

4''b 

i)3fl 

5'fl 

5% 

44 

4M 

4 

3^ 

13.... 

4 

3% 

ih. 

4''« 

4''8 

53fl 

57fl 

538 

4I0 

S. 

4 

3\ 

14.... 

8. 

3'^,« 

4J^ 

8. 

4''« 

ah 

8. 

53r 

44 

4M 

4 

33l 

15.... 

4 

3''h 

41^ 

4''n 

4'fl 

H. 

b''R 

53a 

4>« 

44 

4 

8. 

16.... 

3''R 

3'« 

8. 

4''fl 

4'8 

51, 

O'fl 

538 

8. 

4 

4 

33i 

17.... 

3% 

3'« 

4I3 

4''s 

4''fl 

oH 

o'« 

5^ 

44 

4 

4 

3»l 

18.... 

J\ 

3''-t 

l«l« 

4''r 

8. 

Sifl 

o'fl 

H. 

44 

4 

8. 

■13, 

19.... 

3»s 

8. 

4»R 

4''« 

4'fl 

54 

5Tfl 

514 

44 

4 

4 

313,6 

20.... 

■i\ 

3''n 

4=8 

4''« 

4''H 

5>fl 

67fl 

514 

44 

8. 

4 

313,1, 

21.... 

H. 

3''s 

i\ 

8. 

4''fl 

•'>'« 

8. 

5 

41.1 

4 

4 

S's 

22.... 

3«,fl 

3it>,„ 

4% 

4% 

5 

8. 

07fl 

5 

414 

4 

4 

8 

23.... 

■i^ 

4 

8. 

iM, 

5 

54 

b-J» 

5 

8 

4 

4 

4 

24.... 

3'* 

i'n 

4% 

4:>k 

5 

54 

O^ 

5 

4»4 

4 

4 

4 

25.... 

3<a 

414 

4"i« 

H. 

8. 

54 

.Tig 

8. 

4I4 

4 

s. 

4 

26.... 

3^ 

8. 

413,, 

iM 

5 

54 

■lOfl 

5 

4 

4 

4 

4 

27.... 

■i^ 

4I4 

H. 

4.\ 

5i« 

54 

5»H 

5 

4 

8. 

4 

4 

28.... 

8. 

4I4 

4I3,« 

H. 

5»4 

5»in 

H. 

5 

4 

4 

4 

3 '8 

29.... 

311. 

4'4 

413,« 

4''fl 

53fl 

S. 

0»8 

5 

41ifl 

4 

4 

8. 

80.... 

3'fl 

*H 

4''« 

539 

50« 

5 

8. 

4 

4 

3'fl 

31.... 

....   4I4 

.... 

4''8 

538       .... 

0»8 

.... 

44 

4 

3'b 

The  relative  position  of  cotton  and  goods  can  better  be 
determined  by  the  following  comparison  of  prices  on  the  first 
day  of  each  month  of  the  past  three  years. 


We  have  in  the  above  a  very  graphic  indication  of  the 
extremely  favorable  balance  the  year's  work  nets  American 
spinners,  except  those  who  saw  fit  to  buy  their  cotton  at  highest 
prices.  Unfortunately,  the  number  who  finally  lost  their  reanon 
and  stocked  up,  under  the  prevailing  excitement,  was  larg«{ 
and  yet,  as  already  stated,  even  their  balance  8he«t  is  a  good 
one,  for  the  home  demand  for  goods  was  so  active  as  to  absorb 
the  production  at  pretty  full  prices,  while  in  many  cases,  if  not 
in  most,  spinners  had  sold  their  production  ahead  and  only 
bought  cotton  to  cover.  To  indicate  approximately  the  profit 
to  the  manufacturer,  we  give  the  following,  taking  cotton  at  » 
price  at  which  a  considerable  part  of  the  crop  went  into  tb» 
articles  named. 


Cotton,  Bay  cost 

Wast*  In  manufacture 

Coat  manufacture  and  selling,  per  pound  . 


Total  cost  per  pound  . 


Cost  per  yard 

Selling  price  of  goods  per  yard,  say. 

Profit  per  yard 

Profit  per  pound,  say 


Standard 
Bhtttingi. 


Cenlt. 

12-50 
2-20 
6-30 


2100 


737 
900 


1-63 
4°g 


1-rin 
CMkM. 


Cmtt. 
120» 
2.12 
12.7» 


26-8S 


8-84 
4-84 


l-OO 
7-Ott 


With  the  trade  in  such  a  condition,  there  can  be  no  snrpria» 
at  the  year's  results.  In  the  first  place  these  figures  express  so 
large  a  profit,  no  one  needi  to  be  told  that  under  its  influence 
production  has  been  driven  and  spindles  have  been  increased. 
With  regard  to  the  latter  point,  we  estimate  at  the  lowest  fig- 
ure over  a  half  million  spindles  have  been  added  during  the 
year  in  the  Northern  mills,  and  we  are  inclined  to  think  that 
the  spindles  in  the  whole  United  States  now  reach  about 
11,500,000.  Still,  the  census  result  will  probably  be  issued 
shortly,  and  we  shall  then  possess  actual  returns  instead  of  the 
estimates  which  are  the  only  resource  the  country  has  had  since 
our  census  in  1875.  Of  the  one  fact,  however  (the  increase  in 
spindles  this  year),  no  assurance  is  needed  that  the  growth  has 
been  rapid  during  the  last  twelve  months,  for  the  mills  have 
been  working  profitably  and  to  their  utmost  capacity. 

But  there  is  anotlier  feature  of  the  year's  business  which  is 
by  no  means  a  favorable  one.  We  refer  to  the  fact  that  onr 
export  trade  in  cotton  goods  has  not  only  not  grown  but  has 
decidedly  fallen  off.  We  are  indebted  to  Mr.  Nimmo,  Chief  of 
the  Bureau  of  Statistics,  for  the  last  year's  figures,  and  give 
them  below  in  connection  with  the  results  of  previous  years. 

EXPORTS  OF  COTTON  MANUFACTURES. 


Year  enttinff  June  30. 

1880. 

1879. 

1878. 

1874. 

Colored  goods Yds. 

Do              Value. 
Uncolorcd  goods. .  Yds. 

Do             Yatue. 
Other  man'f  s  of.  Value. 

37,758,166 
$2,956,760 
68,821,567 
$5,834,541 
$1,190,117 

45,116,058 
$3,209,285 
84,081,319 
$6,288,131 
$1,356,534 

37,765,313 
$2,959,910 
88,528,192 
$7,053,463 
$1,422,287 

4,600,447 

$660,263 

13,237,510 

$1,686,297 

$744,773 

Total   cotton  manufac- 
tures exported.  FaZiie. 

$9,981,418 

$10,853,950 

$11,435,660 

$3,091,332 

Year  Ending  Kith  August  31— 

Firtt 

1979-80. 

1878-79. 

1877-78. 
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This  is  a  very  sorry-looking  statement  for  a  trade  that 
appeared  so  promising  a  year  ago.  Still,  if  the  reader  will  put 
this  statement  by  the  side  of  the  foregoing  table,  which  shows 
the  actual  cost  of  manufacture  and  the  profit  our  spinners 
secured  out  of  the  home  demand,  and  will  remember  that  this 
home  demand  alworbed  the  production  at  those  rates,  he  will 
cease  to  wonder  at  the  result.  Manufacturers  are  not  going  to 
send  to  China  goods  when  they  can  get  more  for  them  at  home. 
This  condition  is  however,  a  temporary  one; — under  the  present 
stimulus  of  price  spindles  will  increase  rapidly,  we  shall  veiy 
soon  have  more  than  can  be  profitably  employed  on  the  home 
trade,  and  the  foreign  demand  will  then  have  to  be  cultivated 
to  get  rid  of  the  surplus.  When  that  time  is  reached,  the  export 
movement  must  become  a  permanent  feature  of  the  trade;  but 
until  it  is  reached  the  movement  is  necessarily  spasmodic  and 
uncertain. 

In  this  connection,  it  is  well  to  remember  that  with  lower 
prices  of  cotton  our  position  is  greatly  strengthened  as  a 
competitor  in  foreign  markets,  for  the  reason  that  the 
goods  we  send,  say  to  China,  measure  2'85  yards  to  a  pound,, 
while  the  Manchester  spinner  gets  about  6  yards  out  of  his. 
pound  of  cotton.  So,  too,  lower  cotton  ought  to  give  ns  a 
further  advantage,  inasmuch  as  freights  on  the  raw  material 
to  Manchester  thus  become  a  larger  proportion  of  the  eoat. 
Furthermore,  the  Chinese  will  not  buy  goods  after  they  reach  a 


271 


THE  CHRONIOLE. 


IVoi.  XXXI. 


certain  price.  We  do  not,  therefore,  see  anything  but  a  tempor- 
ary set-back  in  this  trade  in  the  falling  off  of  our  exports  this 
year,  and  believe  that  our  manufacturers  are  in  a  condition  to 
engage  in  it  profitably,  largely  and  permanently,  as  soon  as  their 
power  to  produce  goods  shall  have  grown  beyond  the  home 
consumption.  The  present  year's  decreased  movement  is  un- 
fortunate, as  our  goods  have  thereby  lost  in  part  a  position  we 
had  slowly,  laboriously  and  at  considerable  expense  been  gain- 
ing for  them  during  the  last  few  years.  But  we  shall  expect  to 
see  a  recovery  this  year,  and  then  we  must  address  ourselves  to 
remodelling  our  navigation  liws  and  otherwise  fostering  this 
trade. 

There  is  very  little  more  to  be  added  to  complete  our  record 
of  the  goods  trade  for  the  year.  One  circumstance  has  pre- 
vented as  large  a,  consumption  of  cotton  as  might  otherwise 
have  taken  place,  and  that  is  the  turning  on  to  finer  goods  of 
the  most  of  the  machinery  which  was  suited  to  the  change. 
The  reason  for  this  was  the  greater  profit  in  the  finer  makes, 
and  the  result  has  been  that  some  of  our  largest  mills  have 
actually  used  less  cotton  than  last  year.  StUl,  the  total  taken 
by  our  spinners  is  in  excess  of  any  other  year,  and  we  should 
say  that  altogether  the  consumption  has  increased  about  9  per 
cent.  "Were  it  not  that  the  laws  in  our  larger  manufacturing 
States  restrict  labor  in  factories  as  to  hours,  &c.,  longer  time 
would  have  been  made  and  the  consumption  have  been  greater. 
With  these  explanations,  we  give  our  usual  statement  of  the 
takings  of  cotton  North  and  South  daring  the  past  season. 

Total  crop  of  the  United  States,  as  above  stated bales.    5,757,307 

Stock  on  hand  coiumeueemcnt  of  year 
(Sept.  1, 1879)— 

AtNorthern  ports 44,348 

At  Southern  ports 14,762—      59.110 

At  Providence,  &c.,  Northern  Interior 
niiirkets 6,838—      63,948 


Crop  of 


Total  supply  during  year  ending  Sept.  1 ,  1 880 5,323,345 

Of  this  supply  there  has  been— 
Exported  to  foreign  porta  dimng  the 

year 3,865,621 

Zess  foreign  cotton  included 9,137—3,856,484 

Sent  to  Canada  direct  from  West 18,257 

Burnt,  North  and  South* 3,381 

Wtook  on  hand  end  of  year  (Sept.  1, 1880)— 

At  Norchern  ports 60,109 

At  Southern  ports 77,310—    137,419 

At  Providence,  &c.,  Northern  interior 
m.irkets 3,999—4.019.540 

Total  takings  by  spinners  in  United  States,  year  ending 

Soptomber  1, 1880 1,903,803 

Taken  by  spinners  In  Southern  States,  Includediu  above  total.       179,000 


Total  takings  by  Northern  spinners 1,621,803 

13^ -Burnt  includes  not  only  what  has  been  thus  destroyed  at  the 
Northern  and  Southern  outports,  but  also  all  burnt  on  Northern  rail- 
roads and  In  Northern  factories.  Every  Are  which  has  ocourred,  either 
in  a  mill  or  on  a  railroad  in  the  North,  durihg  the  past  year,  we  have 
investigated ;  and  where  there  was  cotton  lost,  have  sought,  and  In 
almost  every  case  obtained,  a  full  return  of  the  loss. 

This  statement  shows  the  total  takings  by  spinners  to  have 

been  1,803,805  bales,   of  which   the  South  has  taken  179,000 

bales  and  the  North  1,624,805  bales.    We  find  it  necessary,  on 

account  of  inaccurate  estimates  that  are  being  made  on  the 

basis  of  our  figures,  to  repeat  what  we  have  so  often  said 

before, — that  a  considerable  portion  of  the  takings  of  cotton 

every  year  since  prices  were  so  low  has  been  to  supply  the 

demand  of  worsted,  woolen  and  knitting  mills.    Consequently 

no  safe  conclusion  can  be  reached  from  those  takings  as  to  the 

consumption  per  spindle  of  our  cotton  mills.    Last  year  we 

estimated  that  spinners  had  consumed  more  cotton  than  they 

had  taken.      This  year,  although  there  has  been  a  further 

enlarged  consumption,  they  have  added  to  their  stocks.    The 

following  statement  will  show  the  actual  takings  and  estimated 

consumption  for  a  series  of  years. 


Textta 

Louisfana  — 

v\  labama 

Georgia 

Ho.  Carolina.. 

Virginia 

No.  Carolina. 
Tenn.,  &c.... 

Total  crop.. 


Tear  ending  September  1, 1830. 


yumber 
of  bales. 


494,aS6 
1,50  l.BM 
3W,»71 
741.425 
4Ul,3ai 
701,225 
lOB.KJS 
l,i!i)5.031 


5,75T..'!9- 


Weight  in 
pounds. 


24b.0H,017 
71l).215.30« 
lS3,03o,Si3 
3M.S59  725 
>i30,372,a2l> 
358  253,301) 
80.041.393 
834.SJ9.190 


2.772.448.480 


Average 
wM'jht. 


50115 
47B-00 
509-89 
4770O 
40000 
40H-00 
47100 
490-00 


481-55 


Year  ending  September  1. 1879. 


IS'umher 
of  billet. 


5.-l'2,118 
I,187,3n5 
802.4OS 
704.752 
507,021 
508,383 
135,815 
1.023.069 


5.073.531 


Weight  (n 
pounds. 


202,421.158 
5t8,5O2,630 
180,433.815 
a")0.S71,45a 
232,071. 9:!0 
201,741,433 
«l.«ll5,H:irj 
4.S2,577.204 


2,400,205.525 


Axu^^ge 
weighty 


502-.14 
462-00 
4U7-0:j 
478-00 
458-90 
405-78 
453  81 
470-50 


473-0 


According  to  the  foregoing,  the  average  gross  weight  per 
bale  this  season  was  481 '55  lbs.,  against  473'08  lbs.  in  1879,  or 
8"47  lbs.  more  than  last  year,  which  indicates  15'51  per  cent 
increase  in  the  total  weight  of  the  crop.  Had,  therefore,  only 
as  many  pounds  baen  put  into  each  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated  5,860,432  bales.  The 
relation  of  the  weights  this  year  to  previous  years  may  be  seen 
from  the  following  comparison : 


Taken  by 


Bales. 

Northern  mills l,00'2.5-32 

Southern  mills 145,079 


Total  takings  from  crop.  1,207,001 
Ustiraated  consumption 
In  United  St-.ite9 1,223.000 


BiifM.       Jiale-i. 

1,211,598  1,288.418 

145.0001    117,000 

1,358,598:1,435,418 

1, 310,000 '  1.485,000 


Bales. 

1,393,298 

148,000 

1,540,298 

1.5.30.000 


1880. 


1,410.980  1,624,805 
152,000;    179.000 


1,508,9001,803,805 
1,625,000  1,700.000 


AVe  think  the  last  line  in  the  foregoing  table  furnishes  a 
very  close  approximate  to  the  actual  consumption  of  the  United 
States  each  year  since  1874-75. 

Weight  of  Bales. 

The  gross  w^eight  of  bales  and  of  the  crop  this  year  we  have 
made  up  as  follows.  We  give  last  year's  statement  for  com- 
parison. 


Season  of 

Orop. 

Average 

Weight 

j>er  Bale. 

Xumber  of  Bales. 

Weight,  Pounds. 

1879-80 

5,757,397 
5,073,531 
4,811,265 
4,485,423 
4,669,288 
3,832,991 
4,170,388 

2,772,448,480 
2,400,203,525 
2,309.908,907 
2,100,465,086 
2,201,410,024 
1,786,934,705 
1,956,742,297 

481-53 

1878-79   

473-08 

1877-78  

480-10 

1876-77        

468-28 

1875-76  

471-46 

1 874-75 

468-00 

1873-74 

469-00 

The  foregoing  are  gross  weights. 

The  New  Crop  and  its  Marketing. 

The  last  table,  showing  the  comparative  weights  of  the 
crops  for  the  last  few  years,  furnishes  of  course  the  only  true 
measure  of  the  extent  of  each  of  them.  It  is  too  early  yet, 
even  if  we  were  disposed,  to  give  any  estimate  of  the  coming 
crop.  All  the  reports  up  to  the  present  time  indicate  a  condi- 
tion promising  a  yield  even  greater  than  the  crop  covered  by  the 
foregoing  review.  One  thing  is  certain — for  nobody  questions 
it —and  that  is,  that  the  date  of  the  maturity  of  the  plant  in  the 
various  States  is  still  (after  all  the  summer  changes)  about  as 
we  indicated  it  was  in  our  acreage  report  of  last  June.  It  will 
be  classed  as  an  early  crop ;  whereas  the  one  which  has  just 
been  marketed  was  classed  as  a  late  crop.  Yet  the  plant  is,  as 
last  year,  by  no  means  everywhere  equally  advanced.  In  the 
Atlantic  States  it  is  decidedly  earlier  than  a  year  ago  ;  but  in 
the  Gulf  States  it  is  no  earlier,  and  in  a  very  considerable  sec- 
tion of  those  States  it  is  later.  It  will  be  remembered  that  in 
portions  of  Mississippi  and  Louisiana  the  crop  was  last  year 
fully  as  forward  as  in  1878,  while  in  Texas  it  was  very  early. 
As  bearing  upon  this  question,  and  being  useful  for  future 
reference,  we  bring  forward  our  data  with  regard  to  the  receipt 
of  first  bale  and  the  total  receipts  to  Sept.  Ist  of  new  cotton  for 
several  years.     First  we  give  the  date  of  the  receipt  of  first  bale. 


Yirginid— 
Norfolli. 


Ko.  Carolina— 

Charlotte 

Wilmington-. 


So.  Carolina  — 
Charleston... 

Georgia— 

Augusta 

Atlanta 

Savannah— 

From  Ga. . . 

FroiuFla... 

Macon 

Columbus  ..  . 

Alabama— 
Montgomery. 

Mobile 

Selma 


Louisiana — 

New  Orleans— 

From  Texas . 

'•  Miss.Val. 

Shreveport — 


Mississippi- 
Vicksourg . . 
Columbus  . . 


Arlcansas— 
little  Rock . 


Tennessee— 

Nashv  lie 

Memi>his 

Texas— 
Galveston— 
Fr'm  Br'wnsv 
First  other. . . 

Where  from ' 


Date  of  Receipt  of  First  Bale. 


1874. 


Aug.  13 

Aug.  16 
Sep.  14 

Aug.  G 
Aug.  7 
Aug.  12 
Aug.  8 

Aug.  11 
Aug,  12 


July  13 

Aug.  12 
Aug.  13 


Aug.21 


Aug.  15 
Aug.  12 


1875. 


Aug.  14 


Aug.  1 
Aug.  14 

July  30 
Aug.  20 
July  28 
Aug.  10 


Aug.   4 
Aug. 


July  13 
July  13 
Aug. 


Aug.28 


Sept.  3 
Aug.  23 


1876. 


Aug.  13 


Aug.  17 

Aug.  22 

Aug.  2 

Aug.  2 

Aug.  2 

Aug.  9 


Aug.  12 
Aug.  13 


July  10 
Aug.  4 
Aug.   C 


Aug.  14 
Aug.  17 


Aug.30 
Aug.  23 


1877. 


Aug.21 


Aug.  27 

Aug.28 

,\ug.  7 
Aug.  7 
Aug.  3 
Aug.  11 


Aug.  10 
Aug.  11 


July  10 
Aug.  10 
Aug.   9 


Aug.  14 
Aug.  24 


Sept.  4 
Sept.  1 


July  9  .rnlyl6;.ruly  7  July  13 -JneSO 
July  23!Jurv  17: July  9  Aug.  1  July  17 
DeWitt  DeWitt  DeWittI  G.alv.  Lavaoa 
Countylrouuty  t'oiintylf'ountyf'onntv 


1878. 


Aug.  12 
Aug.  13 


Aug.   5 

Aug.   8 
Aug.  10 

July  23 
.\ug.  3 
Aug. 
Aug.   3 


Aug, 
Aug. 


June30 
July  31 
Aug.    8 


Aug.   9 
Aug.  20 


Aug.  18 
Aug.  12 


1879. 


Aug.30 
Aug.  28 


Aug.  13 


Aug.  14 
Aug.  22 

Aug.  1 
Aug.  9 
-Aug.  9 
Aug.l4 


Aug.  9 
Aug.  4 
Aug.l: 


July  7 
July  31 
Aug.   7 


Aug.  18 
Aug.  27 


Aug.  14 


Julv  2 
DeWitt 
Conntv 


1880. 


Aug.  19 


Aug.21 

Aug.  18 


Aug.l2 


.\ug.l2 
Aug.  10- 

July  IS 
July  22 
Mig.  4 
Aug.   2 


Aug.  2 
Aug.  16 
Aug.  14 


Aug,  8 
Aug.  8 
Aug.  13 


Aug.  14 
Aug.21 


Aug.  14 


Aug.  19 
Aug.l9 


July  12 
DeWitt 
Poiinty 


•  Passed  through  New  Orleans  at  this  date. 


September  11.  1880.J 
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These  dates  show,  as  already  stated,  that  the  crop  must  be 
classed  as  an  early  one.  But  in  some  respects  a  better  indica- 
tion are  the  arrivals  of  new  cotton  to  Sept.  1,  though,  on  account 
of  the  corner  in  futures,  a  more  persistent  effort  has  been 
made  than  ever  before  to  market  the  cotton  as  fast  as  picked. 

ARRIVALS  OF    NEW  COTTON  TO  SpnT.   1. 


Charlotte,  N.  C 

Charleston,  8.  C 

Au>;uHt»,  G» 

Atluiitn,  On 

8avntiii!ili,  Qa 

Maooii,  (fft 

CohiiiilMi.s,  Ga 

Montf^omtiry,  Ala..  . 

Mobilf,  Ala 

New  Orleans,  La..  .. 

Shreveport,  La 

Vitikalmrff,  Miss 

Nashville,  Tcuu 

Muniphis,  Tenu 

Galveston,  Texas 


1874.     1873.    1876.     1877.     1878.     1879.     1880. 


220 

Nouo. 

1,421 

19.5 

74 

190 

175 

320 

38 


28 
!,706 


Total  all  ports  to 
September  1  ..     5,373    8,163    8.981 


32 

7 
39t) 
.">0(i 

.51 
247 
212 
342 

66 


8(i 
1,218 


253 

6 

1,500 

898 

1.56 

210 

114 

429 

40 

38 

1 

48 

5,282 


117 

3 

227 

113 

72 

304 

58 

419 

51! 

46 

None. 

1 

1,031 


1,408 

1,589 

50 

4,705 

1,286 

723 

795 

530 

1,113 

18 

*200 

10 

48 

8,091 


1 
140 
103 

12 
521 
135 

70 
604 
185 
734 
277 

18 
3 


10,527 


2.467  21.402  13,330  33,571 


29 

2,UM) 

1,800 

350 

12,138 

1,217 

425 

l,l(i:) 

808 

1,79S 

231 

125 

40 

80 

10,517 


*  Estimated ;  uo  return  received. 

The  early  movement  of  1878  was  greatly  delayed  in  the 
Mississippi  Valley  by  the  yellow  fever  epidemic.  Last  year 
the  same  cause  impeded  the  movement  at  some  points.  This 
year,  as  stated  above,  a  special  inducement  for  haste  has 
existed  in  the  cornered  condition  of  the  market. 

Hea  Island  Crop  and  Consumption. 

We  have  again  to  acknowledge  our  indebtedness  to  the  kind- 
ness of  the  various  receivers  and  shippers  of  Sea  Island  cotton, 
through  whose  assistance  we  are  able  to  continue  our  annual 
report  of  that  staple.  As  our  readers  are  aware,  no  record  is 
kept  of  the  export  movements  of  Sea  Island  except  for  the 
ports  of  Charleston  and  Savannah.  For  the  Northern  ports. 
Custom  House  manifests  furnish  no  guide.  We  have  found  it 
impossible,  therefore,  to  perfect  these  figures  except  by  special 
correspondence  in  every  case  with  the  consignee  or  the  shipper, 
and  in  this  way  following  every  bale  of  Sea  Island,  after  it 
appeared  at  a  Southern  outport,  until  it  either  had  actually 
been  exported  or  taken  for  consumption.  W3  should  also  state 
that  for  the  shipments  of  cotton  direct  from  Florida  to  ports 
other  than  Charleston  and  Savannah,  we  have  in  the  case  of 
each  consignment,  at  the  time  of  its  receipt,  procured  from  the 
receivers  the  exact  number  of  bales  of  Sea  Island  received. 
Hence,  the  following  results  thus  obtained  are  as  accurate  as 
we  can  make  them. 

Florida. 


13,770 


. 

1879-80. . 

1878-79. 

Receipts  at  Savannali.  bales 

8,1.57 

6,228 

Receipts  ut  Chyrleistoll 

2.030 

3,686 

Receipts  at  New  York.  Ac.. 

2.101 

3,651 

.Shlpment.s  to  Liverp'l  from 

Florida  direct 

430 

211 

13,318 


■  Tot.  Sea  Island  crop  of  Fla. 

Georgia. 

Eeoeipta  at  Sav.annaU 11,533  8,236 

■  Receipts  at  Brunswick,  &c.         44-11,577  44—  8,280 

Deduct  .■ 
Receipts  from  Florida 8,157—  8,157  6,228 


Tot.  Sea  Island  crop  of  Oa. 


3,420 


2,052 


South  Carolina. 

Receipts  at  Charleston 13,413 

Shipped  from  Beaufort- 
Coastwise  1,371 

To  Liverpool 300-15,080 

Detluct : 

Received  from  Florida 5,120 


9,368 
1,451 


.-10,819 
3,686 


Tot.  Sea  Isliiud  crop  of  8.  C. 

Receipts  at  Galveston 

Tot.  S.  Island  crop  of  Texas 

Total  Sea  Island  crop  of  the 
United  States 


9,906 


Texas. 


20,704 


The  distribution  of  the  crop  has  been  as  follows. 


7,133 


22,903 


beginning  of  the  year  (27  bales',  we  have  the  following  ax  the 
total  supply  and  distribution. 

Thl«  year's  crop boloi.    26,704 

Stock  Sept.  1,  1879 27 


Total  year's  supply batea.    20,731 

Distributed  as  follows: 

Exported  to  foreign  poits bale«.  17,023 

Stock  end  of  year 319—17,342 

Leaving  for  consumption  In  United  State* bale*.      V,'MV 

We  thus  reach  the  conclusion  that  oar  Hpinners  hare  taken  of 
Sea  Island  cotton  this  year  U,381)  bales.  The  fact  that  thin  ia 
less  than  the  takings  of  the  previous  year  is  probably  to  be 
accounted  for  by  dilferences  of  stock  in  spinners'  hands  at  the 
close  of  the  two  years.  The  following  useful  table  shows  the 
crops  and  movement  of  Sea  Islands  since  the  war. 


Season. 


1879-80 

1S,3I8 

1878-79 

13.77(1 

1877-78 

14.TJII 

187»-77 

11,214 

1875-76 

8.930 

1874-75 

8.3ia 

187S-74 

8.825 

181»-73 

10.784 

1871-73 

5.624 

1870-71  

8.753 

188&-70 

9.94S 

1808-69 

0.703 

1867-6^ 

10,402 

1888-67 

11.212 

1865-60 

2,428 

Total....  144.9091 


Crop. 


Ftwi- 
da. 


Geor- 
gia. 

3,420 

2.0.->2 
3,(«IS 
:.(«!« 
1.213 
1,110 
1.40H 
1,2(19 
1,5(»7 
4.9.14 
9.225 
(i,37I 
»,2«8 

10,015 

428  10,957 

909L)5,U4 


SouOi 
Vara- 
Una. 

9.960 
7.133 
0,448 
4.911 
4.75(1 
7.400 
8.759 

13,15(1 
8,75.5 
7,218 
7.3:w 
9,008 
4,577 

11.001 
5.B30 


2 
»i) 
29 

204 

920 

1,100 

899 

704 


Total. 


20.704 

22,903 
24,823 
17,823 
14.99(1 
17.027 
19,9121 
20,289 
lfi,fH3 
21,(HJ9 
20,507 
1K,UK2 
21,273 
32.228 
19.013 


I'orei^  BiporU. 


Oreat  Contt- 
Urit'n.]  ntnt. 


9.3H9 
10,366 
9.491 
4,068 
1,9ID 
2.192 
2.113 
1,5(23 
1.8«l 
1.878 

J,r 

1,388 
1,870 

t,se7 

1,100 


112.652  3,965  320.700  254.318  21.S01  875.814  51,899 


is.rafl 

10.4561 

12,3941 

11,805 

II, .591 1 

13,139, 

16.980' 

22.H47 

14,991 

19.S44 

22,776 

15,388 

19,7(r7 

30.314 

18.088 


8,894 
8.843 
S.7D1 
1,369 
1,.'M3 
1,907 
1,887 
628 
593 

«: 

1,940 

1,851 

158 

S92 

145 


Total 
export* 

17,023 
12.098 
16,895 
111,234 
12.986 
15.010 
18.8TJ 
83,4«9 
15,584 
19,000 
84,718 
17,838 
19.859 
30,706 
18,831 


it 


%-* 

B 

319 

87 

187 

1.048 

9S7 


1.6«7 
870 

eas 

603 
811 
ISO 
41(1 
485 


Bar"  *  The  column  of  "American  Consumption" 
in  the  Uclted  States. 


In  this  table  Includes  burnt 


Movement  of  Cotton  at  the  Interior  Ports. 

Below  we  give  the  total  receipts  and  shipments  of  cotton  at 
the  interior  ports,  and  the  stock  on  the  1st  of  September  of 
each  year. 


Year  End 

ing  Sept.  1 

.  1879. 

Tear  Ending  Se/H.  1, 1880. 

Receipts. 

Shipm'ts. 

Slock. 

Bcceipls. 

Slupm'l*. 

Sloek.] 

Augusta,  Ga..  . 

163,617 

163,321 

424 

162,108 

160,493 

2.039 

Columbus,  Ga.. 

87.100 

87.200 

355 

87,171 

83,460 

2,060 

Macon,  Ga 

59.208 

59,491 

244 

51,687 

31,004 

927 

M'tgomcry,Ala. 

132,387 

132,923 

581 

124.384 

123,643 

1,320 

Sclma,  Ala 

100,009 

100,683 

423 

111,992 

111,783 

628 

Memphis.  Teiiu. 

380,129 

386,697 

386 

409.809 

403,811 

6,384 

Nash>ille,Toun. 

48,542 

47,360 

1,273 

81,338 

81.850 

755 

Total,  old  ports. 

977,592 

977,875 

3,688 

1,028,489 

1,018,058 

14,119 

Dallas,  Texas  .. 

43,233 

43,067 

226 

48,932 

49,083 

73 

Jell  (jrson,  Texas 

27,469 

27,435 

59 

70,123 

70,038 

124 

.Slireveport,  La. 

80,655 

86,595 

210 

95,436 

93.000 

646 

Vicksburg.Miss. 

37,601 

37,031 

3S 

53,143 

5.1.019 

157 

Cohunbus,  Miss. 

22.297 

22.359 

30 

31,229 

31,176 

83 

Eufaula.  Ala  . . 

47,203 

47,413 

137 

41,109 

40,325 

921 

Griffin,  Qa 

18,718 

18,801 

7 

27.239 

27.071 

195 

Atlanta,  Ga 

87,859 

87,711 

249 

107.223 

105,779 

1,693 

Rome,  Ga 

62,133 

02,213 

4 

86,721 

86.043 

682 

Chiirlotte,  N.  C. 

39.382 

39,280 

246 

42,321 

42,238 

329 

St.  Louis.  Mo... 

332,437 

332,101 

1,161 

485,992 

479,680 

7.467 

Ciuciunati,  O... 

248,069 

247,087 

1,858 

314,219 

314,905 

1,172 

Total,  new  ports 

1,053,116 

1,051,699 

4,220 

1.403,707 

1.394.383 

13.544 

Total,  all 

2,030.708 

2.029,574 

7,908 

2,432.196 

2.412.141 

27,063 

The  shipments  in  this  statement  include  amounts  taken  from 
these  interior  ports  for  home  consumption  and  amounts  burnt. 
Exports. 

In  the  first  table  given  in  this  report  will  be  found  the  for- 
eign exports  the  past  year  from  each  port  to  Great  Britain, 
France  and  other  ports,  stated  separately,  as  well  as  the  totals 
to  all  the  ports.  In  the  following  we  give  the  total  foreign 
exports  for  six  years  for  comparison. 

TOT-VL  EXPOUT3  OF  COTTON  TO  FOBEtON   PORTS  FOB  SIX  TEAKS. 


Prom— 


rorig  of- 


8.  Carolina.. 

tioorfcia 

Florld.t 

Texas 

New  York... 

Boston 

Baltimore. .. 
PliiladcIpUa 

Total.... 

From  the 
Island  this 


Supply  Tear  ending 
Sept.  1. 1880. 


Slock 
Sen.  I . 
1879. 


Ket 
Crop. 


9,966 

3.420 

13,318 


Total 
Supply 


9,983 

3,428 

13.318 


6.704   20.731 


now 
Distributed. 


Slock 
Sep. I. 
IsSO. 


260 
59 


Leav'g 
for  dis- 
trih't'n 


9.725 

3,369 

13,318 


n9   20.412 


0/  wliich  Ex- 
ported  to— 


Oreat 
lirit'n. 


5,450 
598 
430 

3,624 

3,56'2 
65 


13.729 


Havre 


1,973 
198 


1,121 


3,294 


Total 
For'gn 

Ex- 
ports. 


7.425 
790 
430 

4.74,3 

3,562 
05 


17.023 


foregoing  we   see  that  the  total  growth  of  Sea 
year  is  26,704  bales;   and  with  the  stock  at  the 


Exports  (bales)  to  Foreign  Ports  tor  Year  ending  Aug.  31. 


1875. 


995,270 

131,341 

273,130 

423,235 

224,284 

44 

15,375 

67,212 

445.1 

36.259 

26,090 

44,567 


431 


1870. 


1,303.005 
213,083 
281.713 
370,218 
230,449 


27,20' 
108,093 
494,374 
58,078 
40.007 
29,114 


383 


1877 


N.  Orl'ns. 

Mobile... 

S.Car'liua 

Geor>;ia. 

Texas. . . 

Florida  . 

No.  Car. 

Virginia 

New  York 

Boston... 

Phlladel . 

Baltlm're 

P'rtl'dMe 

S.Fr'oisco 

Total  fr-in  I 

U.(rtate8  2,084.410  3.252.994  3.049.497  3.346,340  3.467.565  3.865,621 


1,204,591 

218.703 

337.480 

298,540 

258,235 

1,3("  ■ 

36,374 

121,109 

434,1.58 

75.310 

30,844 

32,316 


415 


1878. 


1;453.096  1 

104.093! 

305,874! 

354,0861 

223,174 

5,277) 

56,6771 

139,3571 

401,959 

127.874 

23,144 

58.367 

9,176 

486 


1S7». 

,243,746 

123,214 

379.266 

461,904 

353,817 

17,035 

68,011 

203,536 

370,847 

124.470 

26.389 

93,203 


127 


1880. 

1,441.941 
111,687 
344,774 
424,092 
301,874 
596 

35.783 
257,065 
630,826 
133,102 

41,593 
122,073 


215 


Below  we  give  a  detailed  statement  of  the  year's  exports 
from  each  port,  showing  the  direction  which  these  shipments 
have  taken.  Similar  statements  will  be  found  in  all  our  pre- 
Tions  crop  reviews,  and  a  comparison  as  to  the  extent  of  the 
total  movement  to  each  port  can  therefore  be  made  with  back 
years. 
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THE  (JHKONICLE. 


I  Vol.  XiXl. 


IV>- 

IftUi 

Oat- 

* 
Char- 

Xew 

Balti- 

Other 

OrleaM. 

MobUe. 

ve9ton. 

leston. 

nah. 

Tork. 

more. 

port*. 

Total. 

Llverpool 

901,079 

84,189 

213.243 

152,230 

185,152 

490,793 

94,428 

442,801 

2554,589 

Hall,  &c.. 

12,285 

12,a85 

Cor<  Fal- 

m'tb,  Ac. 

6,576 

9,282 

1,810 

1.114 

14,463 

2,602 

35.847 

Havre  — 

885,320 

10,143 

23,831 

20.723 

18,950 

47,909 

2,856 

38».7:!2 

Kouen 

9.992 

9,592 

Bremen  .. 

71,193 

4,480 

21,193 

34,378 

89,641 

39,754 

27,647 

5,336 

293,581 

Bremer- 

haven... 

2,522 

2..^22 

H&mburK. 

1,125 

19,210 

1,526 

21.861 

Amst'd'ra 

3,2ia 

12,048 

28,631 

999 

2.422 

47.310 

Rott'rd'm 

6,191 



1,110 

1,550 

1,125 

, 

9.1)3B 

Antwerp  . 

9,835 

1,825 

690 

12,;«0 

Ghent .... 

4,39U 

4..S00 

Beval 

57,286 

8.610 

31,598 

37,315 

15.667 

3.072 

151,548 

Cronstadt 

19,206 

8,610 

3,3(« 

4,541 

2,020 

35.748 

Kiga 

3,275 

3.275 

H  e  1 8  ing- 

fors 

5,ei«' 

5,027 

Chrlstl  'na 

2 

2 

Gefle 

1,300 

1,300 

Sob'Btop'l 
Gottenb'g 

6.580 

5,515 

4,829 

16,870 

6,831 

4,180 

5,990 

1,646 

17,047 

Norrkop- 

Carlesh'n." 

1.540 

1,974 

3,514 

1,260 

1,260 

UddervBl- 

la,  4o . . . . 

1.275 



1,275 

Malmoe . . 

1,690 

1,050 

Barcelona 

80,991 

7,325 

2,386 

70.726 

21.283 

6,103 

1,210 

129,»«8 

Santand'r 

650 

550 

Ifalaga  . . . 

6,911 

2,200 

7,711 

•:>runna.. 

300 

300 

Hajorci.. 

, 

500 

600 

Hahon.... 

12 

12 

Pasages  . . 
Oporto.... 

1,15j 

1.150 

1,045 

1,045 

Genoa . . . . 

25,093 

2.95C 

8,4,S5 

3,910 

10,275 

3,461 

1,250 

55..S34 

Balerno... 

2,700 

1,22C 

1,350 

5,270 

Naples.... 
Trieste. . . 

1,3QC 

.  .  .. 

1.30(1 

2.268 

2,288 

Vera  Cruz 

20,486 

6,83S 

28,327 

Tamplco  . 

188 

188 

l-ahltl  .... 

25 

25 

Other  for- 

eign p'rts 

1 

1 

Total.... 

1411,941 

in  ,687 

301,874 

3M,774 

424,092 

690,826 

122,073 

463,354 

3869,621 

•  Bzports  from  CharleHon  to  Liverpool  Include  3S.567bale8  from  Port  Royal, 
t  "  Other  Ports  "  include  the  foUowinK  shipments  : 

From  VVllminKton,  22.961  bales  to  Liverpool,  1,195  to  Cork,  1,177  to  Havre, 

4,477  to  Bremen.  1 .523  to  Hamburg;,  2.310  to  Amsterdam,  2  to  Christiana, 

Norway.  2.020  to  Cronstadt,  and  112  to  the  Continent. 
From  Norfolk.  245.25?  bales  to  Liverpool,  1,407  to  Cork  or  Falmouth,  1.479 

to  Havre.  85S  to  Uremen,  2.523  to  Bremerhaven,  3,072  to  Reval,  1,210  to 

Barcelona,  and  1.2.30  to  Genoa. 
From  Boston.  133.101  bales  to  Liverpool,  and  1  to  other  foreign  ports. 
From  Philadelphia,  40,743  bales  to  Liverpool.  200  to  France,  and  650  to 

Antwerp. 
From  San  Francisco.  190  bales  to  Liverpool  and  23  to  Tahiti. 
From  ITlorida,  i50i3  bale^  to  Liverpool.  ■  


P(t0uctar  s  g  ®0mmc  vcial  gtiglisli  ^eurs 

BATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


JSXCHAXOE  AT  LOXDON— 
August  28, 


On- 

Time. 

ParU 

Short. 

Paris 

3mos. 

Antwerp 

Amsteraam . 

Amsterdam . 

Short. 

Berlin 

3mo8. 

Hamburg  . . . 

.... 

Frankfort . . . 

.  .. 

Vienna 

Bt.Petersb'rg 

Madrid 

Cadiz 

.... 

Usbon 

Genoa 

Copenhagen. 

Alexandria. . 

.... 

New  York... 

Bombay .... 

30  days 

Calcutta .... 

'* 

Hong  Kong.. 

Shanghai 

Rate. 


25-32isS2.i-42i3 
25  50    ®25-55 
25-5213323-5713 
12-4'«  ®12-5 
®12-3 
®20-«0 
®20-69 
®  20-69 
l)-92i2®ll-97's 
24S8    ®24's 
471a    ®47i4 
47%    ©4713 
52ili.®o2ia 
28-17>s-a>28-22i2 
lS-42    ®  18-45 


12-2 
20-66 
20-66 
20-66 


la.  S^iad. 
Is.  83iod. 


EXCBANQE  Oy  LONDOX. 


Latest 
Date. 


Aug.  28 
Aug.  28 
Aug.  28 
Aug.  28 


Aug.  28 
Aug.  2ti 
Aug.  28 


Aug.  28 


Aug  26 
Aug.  28 
Aug.  28 
Aug.  28 
Aug.  28 
Aug.  28 


Time. 


Short. 
Short. 

Short. 

Smos. 

3mo8. 

Smos. 
Short. 
4mo8. 


Rale. 


2,i-36ia 


25-36 
12-14 


20-50 

20-50 

20-30 

117-70 


27-50 


98 
4  81 
Is.  838d. 
Is.  86iad. 
38.  9i«d. 
58.  'i^d. 


[From  our  own  correspondent.) 

London,  Saturday,  August  28,  1880. 
Business  of  all  kinds  has  been  upon  a  very  restricted  scale 
during  the  past  week,  but  the  money  market  having  become 
easier  and  harvest  -work  having  made  satisfactory  progress,  the 
tone  has  been  good,  and  there  is  still  considerable  confi- 
dence in  the  future.  Business  will  remain  quiet  for  a  few  weeks, 
as  there  is  now  much  pleasure-seeking  ;  but  a  good  trade  is 
expected  during  the  autumn  months,  and  there  is  rea.son  to 
believe  that  it  will  be  of  a  sound  and  fairly  remunerative 
character.  Improving  trade  does  not,  however,  increase  the 
supply  of  mercantile  paper,  and  the  discount  market  rules,  in 
consequence,  decidedly  quiet.  The  rates  have  of  late  been 
declining,  but  the  Bank  rate  still  rules  at  2^  per  cent.  Any 
important  downward  movement  has  been  checked  by  the  export 
demand  for  gold  from  the  Continent  to  the  United  States,  the 
inference  being  that  before  long  the  Bank  of  France  will  be 
compelled  to  raise  its  terms.  Most  of  the  foreign  exchanges, 
however,  keep  favorable  to  usj  but  in  these  days  when  there 
is  so  vast  a  quantity  of  foreign  stocks  afloat,  and  when  the 
future  of  Stock  Exchange  and  Bourse  operations  is  so  uncer- 
tain, the  exchanges  are  very  frequently  quickly  affected.  We 
seem,  nevertheless,  to  be  tolerably  certain  of  cheap  money  for 


Open-market  rates  —  Per  cent. 

4  montlis'  bank  bills 2Hai2^ 

6  months'  bank  bills 214012% 

4  c&  6  mouths'  trade  bills.  2  "a  <»3 


some  time  to  come,  there  being  no  indications  at  present  of  a 
higher  range  of  values. 

The  Bank  return  is  again  veiy  satisfactory,  and  the  propor- 
tion of  reserve  to  liabilities  has  risen  from  about  52  to  52)6 
per  cent.  The  total  reserve  has  been  increased  to  the  extent  of 
£393,388,  and  the  Treasury  Balance  has  been  augmented  by 
£1,032,462.  The  Bank,  however,  is  doing  very  little  discount 
business,  there  being  a  decrease  of  £75,691  in  the  total  of 
"  other  securities." 

The  demand  for  money  throughout  the  week  has  been  very 

moderate,  and  the  market  closed  with  an  easy  appearance  at 

the  subjoined  quotations : 

Per  cent. 

Bank  rata 2^2 

Open-market  rates— 

30  aud  60  days' bills 2 

Smouths'bUls 2     W2^ 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined : 

Per  eeni. 

Joint-stock  banks l** 

Oisoount  houses  at  call I't 

Do  with  7  or  14  davs' notice 1% 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years: 

1879.  1878.  1877. 

28,512,845  27,069,015  27,900,545 

4,876,922  3,441.090  4,302,420 

31,080,385  20,624,2-22  23,013,944 

15,930,087  14,867,173  14,910,568 

16,932,400  17,4S3.083  18,519,535 

21,305,510  9,929,458  12,128,674 


1880. 
Circulation.excludlng  £ 

B.^nk  post  bills 26,830,295 

Public  deposits 6,970,019 

Other  deposits 24,875,930 

Goverum'tsecurities.   16,353,886 

Other  securities 16,838,111 

Res'veofuotcs&coin  16,857,257 
Coin   and   bullion  in 

both  departments.. 
Proportion  of  assets 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  Upland  cotton . . 

No.  40  mule  twist 

Clearing-House  ret'n. 

Very  little    gold 


28,687,552    34,848,355  21,998,173    25,029,219 


52-49 

2^  p.  c. 

97  ■'8 

438.  9d. 

73i8d. 

79,4li,d6b 

is    being 


56-78  40-83  43-88 

2  p.  c.  5  p.  c.  3p.  0. 

97=8  9i\  95J4 

49s.  3d.  45s.  2d.  63s.  lOd. 

e^sd.  6d.  63i6d. 

lOisii.  9%d.  9%d. 

68,415,000  74,861,000  80,730,000 

shipped    from  this  country  to 

America,  but  a  further  amount  of  £245,000  has  been  sent  from 

Germany  and  £104,000   from  Havre.     Further  shipments  will, 

it  is  understood,  be  made.    The  supply  of  silver  is  very  limited, 

and  the  market  is  steady  in  tone.    In  the  market  for  Mexican 

dollars  there  has  very  little  change.     The  following  are  the 

present  prices  of  bullion: 


GOLD. 

Bar  gold,  fine peroz.  standard. 

Bar  gold,  containing  20  dwts.  silver,  per  oz.  standard. 

Spanish  doubloons per  oz. 

South  American  doubloons per  oz. 

United  States  gold  coin per  oz. 

Oerman  gold  coin per  oz. 


t.    d. 


SILVER. 

Barsilver,  fine peroz.  standard. 

Bar silver.contain'g  5  grs.  gold peroz.  standard, 

Cake  silver peroz 

Mexican  dollars per  oz. 

Chilian  dollars peroz. 


(.   a. 

77  9  a 
77  lOifl® 
73  10  ® 
73  9  -31 
76  312® 
76    3  "49 

d. 

52ifl     ®  .. 

52''8    -a  .. 

56=8    -a  .. 

5138    ■»  .. 

-3  .. 


d. 


Quicksilver,  S,l  Os.  Od.        Discount,  3  per  cent. 
The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 


Bank  Open 

rate.  market. 

Pr.  et.  Pr.  ct. 

Paris 2'a  2 

Amsterdam 3  2^ 

Brussels 3^  'Zhi 

BerUu 5  3 

Hamburg 5  3 

Frankfort 5  3 

Vienna 4  3 

St.  Petersburg  ...      4  6 


Sank 

rate. 

Pr.  et. 

Genoa 4 

Geneva 4 

Madrid,  Cadiz  & 

Barcelona 4 

Lisbon  &  Oporto.      513 

Copenhagen 3 13  3i  4 

New  York 

Calcutta 4 


Open 
market. 
Pr.  et. 
3>a 

6 

5I4 

4>395 


The  weather  during  the  past  week  has  been  warm  and  sultry. 
Some  rain  has  fallen,  but  only  in  sufficient  quantity  to  freshen 
the  crops  of  grass  and  roots,  and  without  impeding  to  any  im- 
portant extent.the  ingathering  of  the  harvest  of  cereals.  A  large 
proportion  of  the  crop  of  wheat  and  spring  com  has  now  been 
gathered  in,  and  it  is  the  opinion  of  some  that  the  yield  is  prov- 
ing to  be  rather  larger  than  had  been  anticipated.  The  samples 
sent  to  market  up  to  the  present  time  show,  however,  consider- 
able variation  in  quality,  and  some  of  it  exhibits  evidence  of 
having  been  hastily  gathered  in.  Taken  as  a  whole,  however, 
the  yield  of  agricultural  produce  in  this  country  this  season 
will  be  very  considerable,  and  it  will  undoubtedly  be  » 
full  average.  The  yield  of  cereals  is  satisfactory,  and  there  is 
an  abundance  of  roots,  grass  and  other  green  crops.  The 
autumn  seems  to  promise  to  be  very  favorable,  and  the  quality 
of  cattle  food  which  will  be  secured  will  be  more  than  can  be 
consumed,  the  supply  of  stock  in  the  country  having  somewhat 
diminished.    The  wheat  trade,  and,  indeed,  the  trade  for  all 
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kinds  of  produce  is,  in  consequence,  very  quiet;  but  as  far  as 
that  is  concerned,  the  trade  recognize  the  fact  thai  the  supply 
of  wheat  in  Europe  is  reduced  to  very  narrow  limits,  and  that 
as  soon  as  there  is  some  a.ssuranoe  that  the  lowest  point  has 
been  reached,  millers  will  feel  disposed  to  acquire  a  larger  stock 
of  wheat,  and  bakers  of  iionr.  Some  think  that  prices  have 
already  declined  to  their  lowest  point.  There  is  certainly  rather 
more  disposition  to  operate,  but  at  the  same  time  a  little  delay 
may  yet  be  beneficial  to  buyers. 

Owing  to  the  absence  of  so  many  from  business,  the  stock 
markets  during  the  week  have  been  greatly  wanting  in  anima- 
tion. Propitious  weather  and  an  easier  tone  in  the  money 
market,  combined  with  the  fact  that  there  is  every  reason  to 
believe  in  a  farther  development  of  our  trade,  give  confidence, 
and  the  value  of  most  national  stocks  has  had  an  upward  ten- 
dency. Foreign  government  securities  do  not  attract  much 
attention,  but  a  steady  tone  prevails.  It  is  even  possible  that, 
although  prices  are  high,  there  will  be  considerable  buoyancy 
in  the  autumn,  as  there  has  undoubtedly  been  an  important 
increase  of  prosperity  in  the  country.  To  a  considerable 
extent,  however,  the  change  has  been  anticipated. 

During  the  week  ended  August  21,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  11,844  quarters,  against  18,862  quarters  last 
year;  and  it  is  estimated  that  in  the  whole  kingdom  they  were 
47,400  quarters,  against  75,500  quarters  in  1879.  Since  harvest, 
a  period  of  52  weeks,  the  sales  in  the  150  principal  markets 
have  been  1,411,995  quarters,  against  2,492,128  quarters; 
while  in  the  whole  kingdom  it  is  computed  that  they  have  been 
6,648,000  quarters,  against  9,968,520  quarters  in  the  previous 
season.  The  decrease  is  therefore  4,320,000  quarters.  Without 
reckoning  the  supplies  of  produce  famished  ei-granary  at 
the  commencement  of  the  season,  it  is  estimated  that  the  fol- 
lowing quantities  of  wheat  and  flour  have  been  placed  upon 
the  British  markets  since  harvest.  The  visible  supply  in  the 
United  States  is  also  given: 

1879-80.          1878-9.           1877-8.  1876-7. 

Importa  of  wheat. cwt. 58,943,397  50.914,569  54,023,057  45,168,926 

Imports  of  flour 10,192,915      9,048,531       7,920,694  6,567,376 

Bales    of    hOBie-growu 

produce 24,474,600  43,197,000  35,005,000  35,218,100 

Total 93,610,912  103,190,099    96,948,751    86,954,502 

Deduct      exports      or 
wheat  and  flour 1,596,256      1,772,427      1,704,063         909,633 

Result 92,014,656101,317,672    95,214,713    86,044,869 

Av'pe  price  of  Enplish 

wheat  forscason  (qr.)      468.  Od.  4lB.  6d.        49s.  lid.  5l9.  7d. 

Visible  supply  of  wheat 

in  the  U.  8 bush.  14,200,000    15,966,899      9,749,498       3,857,726 

The  following  figures  shows  the  imports  and  exports  of  grain 
and  flour  into  the  United  Kingdom  since  last  harvest,  being  a 
period  of  52  weeks;  they  must  be  accepted  as  an  approximate 
estimate  of  the  movement  for  the  year  : 

IMPORTS. 

1879-80.  1878-9.  1877-8.  1876-7. 

Wheat cwt.58.943,397  50,941,563  54.023,057  45.168,026 

Batlev 12,203,167  10,095.460  14,132,213  12,626.914 

Oats 14,998,«41  12,000.931  12,427,938  12,620.2i!!9 

Veaa 2.002,965  1.618.054  1,925,764  1,399.269 

Beans 2,722,069  1,753.284  2.873.624  4.629.284 

Indian  com 31.031.235  38,835.114  39.014.338  33.850,664 

Sloor 10,192,915  9,048,531  7,920,694  6,567,576 

EXPOKTS. 

1879-80.  1878-9.  1877-8.  1876-7. 

Wbeat cwt.   1,393,565  1,.594.632  1,610,646  859,977 

Barley 30,477  108,921  64,001  52,714 

Oats 90,122  111,174  15,104  88,279 

Peas 104,360  29,116  20,612  24,169 

Beans 85,179  22,483  20,588  31,954 

Indian  com 746,786  619,239  245,015  520,561 

Flour 207,691  177.795  93,392  49,656 

^ammixcitd  ^n&W^isctlXvintoxis  Ileitis. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,143,151,  against  18,711,183  the  pre- 
eeding  week  and  1^9,082,752  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  7  amounted  to  $8,061,108,  against 
$8,331,306  last  week  and  $7,254,272  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  2  and  for  the  week  ending  (for  general 
merchandise)  Sept  3: 

FOEEION  IMPORTS  AT  HBW  TOBK  FOR  THB  WEEK. 

„ ,  .„     1877.  1878.  1879.  1880. 

Dry  Goods $1,497,083      $2,000,241      $2,560,571       $2,719,297 

a«neral  mdse...        2,578,643         3,085,246         5,033,246         5,423,354 

Total  week $1,075,726      $5,085,487      $7,593,817      $8,143,151 

PWT.  reported..   227.338.511    192,915,743    209,909,550    337,028,728 

Total  a'oe  Jan.  1. $23 1.4 6 1,237  $193,001,230  $217,503,367  $345,171,877 
In  otir  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 


The  following  is  a  statement  of  the  export*  (exclosive  ot 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  7: 

EXPORTS  FKOM  KEW  TORK  FOB  THB  WBEK. 

^     1877.                1878.                 1879.  1880. 

For  the  week....     $6,007,4.">7      $8,087,838      $6,217,157  $8,061,108 

Prev.  reported..  182,798,575    230,948,018    221,061,748  272.8lo!993 

TotaU'oe  Jan.  l.$188,806,032  $239,036,754  $227,278,005  $280,872,100 
The  following  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  ending  Sept.  4,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1880,  with  the  corresponding 
totals  for  several  previous  years: 
Sept. 

l-8tr.  Acapulco Panama Am.  gold  coin..        $1,000 

Payta,  Peru Am.  gold  coin..  400 

1— Str.  C.  of  Austin Nassau Mex.  sllv.  dols.  3,998 

1— 8tr.  Alps Jacmel Am.  sllv.  coin..  6,881 

1— 8tr.  Oder London Am.  allv.  ban.         16,000 

rotalforthe  week  i$26,579  silver  and  $1,400  (Told) $30979 

Previously  reported  ($3,462,606  sUv.  and  $2, 1 24,502  gold).  . .  5,587, 108 

Tot.  since  Jan.  1,  '80  ($3,189,185  sUv.  and  $2,123,902  gold)  ..  $5,618,087 

Same  lime  in — 

1871 $51,817,902 

1870 47,419,404 

1869 25,274,067 

1868 65,352,056 


Same  time  in — 

1879 $12,132,320 

1878 10,298.307 

1877 23.034.296 

1876 39,638,632 


Same  time  in— 

1875 $62.4.50,072 

1874 42.171.412 

1873 41.341.392 

1872 57,252,820 


The  imports  of  specie  at  this  port  for  the  same  periods  hare 
been  as  follows: 


Atig. 

30— Str.  C.  of  R.deJan'ro.Danlsh  West  Indies.  Am.  sllv.  coin.. 

30— Str. Felicia Venezuela Am.  sllv.  coin.. 

Am.  gold  coin.. 
For.  sllv.  coin.. 

30— Str.  Ardcn Haytl Am.  sllv.  coin.. 

31— Str.  Gen.  Werd/jr Germany For.  gold  coin.. 

31 -Str.  Herder Germany For.  goldcoiu.. 

Sept. 

1— Str.  W.  A.  Scholten  ..Germany Am.  gold  coin.. 

1— Str.  Canada France For.  gold  coin.. 

1 — Str.  Santiago Cuba Am.  sllv.  coin.. 

For.  sllv.  coin.. 
Am.  gold  coin.. 
For.  gold  coin.. 

1— Str.  Athos U.  8.  of  Colombia... Gold  bars 

2— Str.  Saratoga <3uba Am.  sllv.  coin.. 

Am.  gold  coin.. 

3— Str.  Oder Germany For.  gold  coin.. 

3— Str.  Cimbria Germany For.  goldcuiu.. 

3— Str.  Claribel PoitoBico Am.  gold  coin.. 

For.  gold  coin. 


3— Str.  Crescent  City U.  S.  of  (^lomhia.. 


Am.  sllv.  coin.. 

.Am.  sllv.  coin.. 

Am.  gold  coin.. 

Gold  bars 

Gold  dust 


$2,600 
1.344 
9,140 

16,018 
1,298 

49,980 
1,715,&40 

2,010 

505,130 

2,617 

61 

2,750 

80 

500 

387 

17,800 

499,277 

770,740 

2,195 

469 

4,184 

1,351 

1,805 

210 

7,652 


Total  for  the  week  ($29,360  silver  and  $3,585,273  gold) $3,615,138 

Previously  reported  ($3,643,013  sllv.  and  $10,779,965  gold). .14,422,978 

Tot.  since  Jan.  1.'80  ($3,672,873  sllv.  and  $14,365,243  golrt).$13.038,116 
t,™™- *.• — .,•..  Same  time  m —  t.««.- /••«.- ,-« — 

1875 $8,585,806 

1874 4,614,254 

1873 3,077,410 

1872 2,916.347 

The  foUovring  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  past  week: 


Same  time  in — 

1879 $16,536,221 

1878 14,800,716 

1877 10,661,830 

1876 3,620,146 


Same  time  in— 

1871 $7,632,509 

1870 7,900,432 

1869..."..        9,884,124 
1868 5.748,917 


Receipts. 

Payments. 

Balance*. 

Gold. 

Currency. 

Sept.    4... 
6... 

"        8.'.'. 
"        9... 
"      10... 

1,H8.'354  32 
1,412,709  40 
2,953.587  30 
1,147,624  01 
1,166,418  67 
1,101,949  89 

S 
732,837  89 
1,396,311  27 
2,165,588  25 
1,057,712  21 
2,367,053  47 
2,155.293  42 

$ 
82,551,710  85 
82,613,467  51 
83.016.213  88 
83.118.607  50 
82,010,625  32 
81,073,155  43 

6,020,d93  49 
6,975,234  96 
6,360.487  61 
6.348,005  76 
6.225,3.)3  20 
6,139,479  56 

Total 

8,930,643  59 

9,374.796  51 

— The  Ontario  Silver  Mining  Company  announces  its  fifty- 
ninth  dividend  (for  August)  of  50  cents  pershare.  This  dividend 
makes  $2,950,000  thus  far  paid  out  by  this  successful  company. 


UUim  AND  FINIKCIAL. 


FISK    Sc    HATCH, 

BANKERS   AND   DEALERS   IN   GOVERNMENT   BONDS, 

And  other  desirable  Investment  Securities, 

No.  5  Nassau  Stkekt,  New  York. 


Buy  and  sell  all  issues  of  Government  Bonds,  in  large  or  small  amounta, 
at  current  market  prices,  and  will  be  pleased  to  furnish  Information  in 
reference  to  all  matters  connected  with  Investments  In  Government 
Bonds. 

We  are  prepared  to  give  information  in  re.gard  to  first-class  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  8.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, &o.,  and  credit  without  charge. 

ly  We  give  special  attention  to  orders  from  Banks,  Bankers,  InsMto- 
tlons  and  investors  otit  of  the  city,  by  Mall  or  Telegrmpb,  to  buy  or 
sell  Goircrnineiit  Bonds,  State  and  K«llro«d  Honda,  Bank 
Stocks,  Railroad  Stocks,  and  other  securities. 

We  have  issued  the  Seventh  Edition  of  "Memoranda  Concerning 
Qovenuuent  Bonds,"  oopies  of  which  can  be  had  on  application. 

FISK  &  HATCH. 
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"Nonational  banks  organized  daring  the  pa-st  week. 

«»    •     »•     I    O    IS    !»     ■•   S 

The  fnllowina  rtivMcnrts  Imve  rei"eml.v  licoii  aunonuoed : 


Xame  of  Company. 

Per 
Cent. 

yvhen 
Payable. 

Jiooka  Closed. 
(Days  iiiclusivc.) 

Railroad*. 

Chioapo  &  N.  West.  pref.  (qiiar.).. 

N.  Y.  Cent.  &  H.  River  ((luar.).... 

nilkcellunenu''. 

Atlantic  &  facilic  Tel.  ((iiiar.).... 
Western  Union  (<inar.) 

1^1 

a 

H 
1^ 

Sept.    28 
Oct.     15 

Sept.    30 
Oct.     15 

Sept.  17  to  Sept.  28. 
Sept.  10  to  Oct.  19. 

Sept.  21  to  Oct.  15. 

FRIDAY,  SEPT.  10,   1880-5   P.  Si. 
The    Money    inarket     and    Financial    Situation. — The 

strength  of  the  general  situation  remains  unchanged,  but  the 
stock  market  this  week  has  been  quite  irregular.  The  reports 
of  railroad  earnings  for  August  aud  for  eight  months  of  the 
calendar  year  are  published  on  another  page,  and  in  one 
respect  they  are  even  more  encouraging  than  the  reports  here- 
tofore published,  inasmuch  as  we  have  now  reached  the  months 
when  earnings  were  so  large  in  1879  that  the  railroads  need 
only  equal  their  business  at  that  time  to  make  handsome 
profits.  There  has  been  a  new  departure  in  regard  to  railroad 
business  ;  a  new  standard  of  comparison  has  been  established 
by  the  earnings  of  the  past  year, — from  Sept.  1, 1879,  to  Sept.  1, 
1880 ;  and  now  the  stock  broker — who  is,  in  fact,  the 
most  practical  of  all  observers  of  railroad  statistics — will 
make  the  inquiry  whether  this  road  or  that  road  will  be  able 
in  the  next  twelve  months  to  match  its  earnings  in  1879-80. 
The  past  is  known  and  certain — the  gross  earnings,  operating 
expenses,  interest  and  rental  charges,  the  amount  of  dividends 
paid  and  earned,  are  all  matters  which  may  be  llgured  up  for 
the  past  year  and  the  net  results  ascertainea.  At  the  present 
outlook  there  appears  to  be  no  good  reason  to  think  that  the 
leading  railroads  can  not  keep  up  their  earnings  to  the  stand- 
ard of  the  year,  just  closed;  and  as  they  made  large  profits 
in  that  year,  it  is  on  the  assumption  of  equal  prosperity  in  the 
next  that  the  prices  of  their  stocks  are  kept  up.  It  is  hardly 
necessary  to  remark  that  circumstances  not  now  foreseen  might 
easily  arise  which  would  seriously  affect  railroad  earnings,  and 
a  renewal  of  the  former  strife  and  cutting  of  rates  would  alone 
be  sufficient  to  knock  off  earnings  without  any  reduction 
whatever  in  the  gross  tonnage. 

The  money  market  has  been  very  easy  for  call  loans,  and  the 
current  rate  to  stock  borrowers  has  seldom  been  over  3  per 
cent,  while  Government  bond  dealers  have  paid  2  per  cent. 
Prime  commercial  paper  is  quoted  at  5@5^  per  cent. 

The  Bank  of  England  on  Thursday  showed  a  gain  for  the 
week  of  £53,000  in  specie,  and  the  reserve  was  52 11-lG  per 
cent  of  liabilities,  against  49  13-lG  per  cent  the  previous  week  ; 
the  discount  rate  lemaics  unchanged  at  2)6  per  cent. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  September  4,  showed  a  decrease  of  $9(34,175  in 
the  surplus  over  legal  reserve,  the  total  surplus  being 
|5,679,4U0,  against  §0,643,575  the  previous  week. 

The  t'ollowmg  table  sliows  the  changes  from  the  previous  week 
&nd  a  comparison  with  the  two  preceding  years. 


The  range  in  prices  since   January  1,1880,  and   the   amount 
of  eacli  class  of  l)onds  outstanding  Sept.  1.  1880.  were  as  follows  : 


6s,  1880.... ep. 
68, 1881. ...op. 
5s,  1881... .cp. 
4>i!S,  1891..CP. 
4s,  1907.... ep. 
Oi.cur'ncy.rep. 


Kunye  sine:  Jan.  1,  1880. 


Lowest. 


101  3«  July  27 
1 03 'e -Inly  9 
1025s.\n>f.  4 
lOti^aJau.  2 
103  Jan.  2 
12.5     Apr.  21 


Mlyhesi. 


104'8  May  20 
107»8  May  2(1 
10418  Apr.  28 
111%  Auk.  i! 
110%  Sept.  3 
130     Sept.    9 


Amniint  Sept.  1.  1380. 
lieglslcred.         Conpon. 


$12,181,000 
102.0.53,800 
299,127,200 
172,091,500 
532,242,3,>0 
64,623,512 


$2,070,000 
51,204,400 

181.283,250 
77,908,500 

205,999,000 


1880. 
Sept.    4. 


Differences  fr^m 
previous  iceek. 


$311,912,800  Inc  $1,204,700 

65.434.700  Inc.         20.900 

19,312.300  Dec.         54,500 

297,18«.800;Iuo.      703,900 

14,541,400  Deo.      794,100 


1879. 
.Sept.    6. 


1878. 
Sept.    7. 


State  aud  Railroad  Bonds. — There  is  more  strength  in 
Southern  State  bonds,  and  some  inquiry  for  the  low-priced 
bonds  or  "fancies"  of  the  list.  Arkansas  railroad  issues  are 
stronger  since  the  defeat  of  the  Fishback  amendment ;  North 
Carolina  special  tax  bonds  have  shown  a  little  life,  and  Virginia 
deferred  bonds  have  been  a  trifle  stronger.  All  this  is  based  on 
the  old  idea  that  another  turn  in  the  political  wheel  may  shake 
things  up  a  little,  and  as  it  is  impossible  to  lose  much  on  these 
low-priced  State  bonds,  any  change  that  can  take  place  -must  be 
for  the  better. 

Railroad  bonds  show  a  fairly  active  business  with  a  good 
demand  for  all  the  investment  classes.  The  bonds  dealt  in 
on  speculation  have  not  sold  as  heavily  as  in  the  preceding 
week,  the  Erie  second  consolidated  making  total  sales  of  about 
18,000,000. 

Railroad  and  MlnccIIaneons  Stocks.  —  The  stock  market 
has  been  very  irregular,  and  every  advance  of  1  or  2  per  cent 
is  quickly  followed  by  sales  to  realize,  and  a  consequent  reac- 
tion in  prices  to  their  former  position.  The  market  has  sel- 
dom been  more  mixed,  or  apparently  uncertain,  than  at  the 
present  time.  The  general  position  undoubtedly  favors 
strength  in  prices,  and  there  is  no  decline  in  the  confidence 
everywhere  manifested  in  the  prosperity  of  the  country  at 
large ;  but  there  appears  to  be  a  supply  of  stocks  ready  to  feed, 
the  market  as  soon  as  a  rise  of  1@3  per  cent  is  established. 
There  is  now,  as  always,  a  great  deal  of  talk  about  the  positioa 
of  leading  operators;  and  if  we  could  believe  all  that  is  said 
about  them,  we  could  recognize  their  hand  on  both  sides  of  the 
market  at  once,  and  in  almost  every  sale  that  takes  place  at 
the  Board.  It  is  not  improbable  that  there  has  been  a  consid- 
erable amount  of  long  stock  held,  with  the  idea  of  selling  oa 
the  first  increase  of  activity  in  the  Fall,  and  this  stock  is 
thrown  on  the  market  as  often  as  the  advance  in  prices 
furnishes  any  inducement  to  sell.  Comments  upon  the  railroad 
earnings  are  made  above.  The  Western  Union  Telegraph  re- 
port for  the  quarter  ending  Sept.  30  f partly  e.stimated)  shows 
net  profits  of  ;51,104,041,  against  '81.372,449  for  the  same  quar- 
ter last  year,  although  the  net  earnings  for  the  year  ending 
June  30,  1880,  were  $5,146,639,  against  $4,239,778  in  the  pre- 
ceding year.  The  quarterly  dividend  of  1%  per  cent  was  de- 
clared. TliB  N.  Y.  Central  &  Hudson  has  declared  the  usual 
quarterly  dividend  of  2  per  cent. 

The  daily  highest  and  lowe.st  prices  have  been  as  follows: 


Loans  and  dis. 

Specie 

Circulation  .. 
Net  deposits  . 
Iiegal  tenders. 

Legal  reserve. 
Beserve  lield 

Surplus $5,079,400lDeo.    $904,175|     $3,183,800 


S74.290.700'Inc. 
79,976,100  Dec. 


$190,975 
773,200 


$257,386,800 
.  19,753,800 

21,3  72,300 
220,635,000 

40,088,900 

$.56,658,900 
59,842,700 


S243.432.900 

16.953,100 

19,062.300 

216,711,200 

50,083,500 

$54,177,800 
67,030,600 


$13,4=18.800 


United  States  Bonds.— The  Government  bond  market  has 
been  rather  inactive,  but  prices  show  firmness  at  110%@ 
110^  for  the  coupon  fours  of  1907.  At  the  Treasury  purchase 
on  Wednesday  the  offers  to  sell  bonds  to  the  Government  for 
the  sinking  fund  amounted  to  $6,796,800,  of  which  $2,500,000 
were  accepted,  including  $1,823,.500  6s  of  1881,  at  t04-65@104-70, 
and  $676,500  5s  of  1881,  at  102-65®102-72. 

Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1880, were  as  follows: 


U.S.  58  of  1881... 
U.  S.  4iaa  of  1891. 
U.  8.  4s  of  1907. . . 


Any. 


105^ 

llS'o 

113 12 


Sept. 
3. 


100 

II419 
II4I8 


Sept. 
10. 


Rnnye  since  Jan.  1,  1880. 


IjOwesl. 


100  10413  Apr.  15 
11418  lOO'^a  Jan.  2 
114    I1OOI4  Jan.    2 


Highest. 


lOS^e  Jan.  12 
114''8  .\ug.  3 
II414  An!,'.31 


The  Closing  prices  ai  ilie  .New  Vork  Board  have  been  as  follows: 


68,1880... 
68, 1880... 
68,1881... 
68,1881... 
68,1881... 
58,1881.. 
4ISS,  1891. 
4ise,  1891. 
48,1907... 
•48,1907... 
68,  cur'oy, 
6s,  cur'oy, 
6s,  eur'ey, 
68,  cur'cy, 
68,  cur'cy. 


Interest!  Sept. 
Perlods.l     i. 


Sept. 
6. 


rcg. 

coup. 

rcg. 

coup. 

reg. 

coup. 

reg, 

coup. 

reg. 

coup. 

1893. .reg. 
1806. .leg. 
1897..  reg. 
1898.. reg. 
1899. .reg. 


&  J. 

&  J. 

&  J. 

&  J. 
,-Feb. 

Feb. 

Mar. 

Mar. 

Jan. 
-Jan. 

&  J. 

&  J. 

<fe  J. 

A  J. 

&  J. 


*102i4' 

•102 14!' 
•104%' 
•10458'" 
•lOEfis  ' 
•10268  ' 
"110%' 
•llO'-p' 
•10914  ' 
110>4' 
•125  I- 
'126  ' 
•127  1' 
'12812' 
•129'.;  ' 


IO2I4 
IO2I4 

IOI-'m' 

10458: 

102  B« 

102  r>8  ' 

110% 

lior-s^ 

109  "4 

11914 

125 

120 

127 

128 

129 


Sept. 
7. 

'IO214I 

U01''8, 
104  V 
102% 
102% 
110% 

iionj 
10914 
11014 

126 
127 
128 
129 
'  1 30 


Sept. 
8. 


Sept. 
9. 


IO214  •10214 
■10214*10214 
104%»104%, 
104%*101% 


1 


102% 

*io2%; 

102% 

•102%: 

110% 

•110%, 

110% 

'110%i 

109% 

•109% 

IIOI4 

'110% 

120 

'120 

127 

•127 

128 

•128 

129 

•129 

i:w 

130 

Sept. 
10. 

*102i4 
'10214 

•104% 

•104% 
102% 
102% 
ll(i:U 
110:u 
109% 

■110% 
120 

•127 
128. 
129 
12918 


Am.  Dlst.  Tel. 

Atl.&Pac.Tel. 

Canada  Soutli. 

Cent.of  N.  J.. 

Cent.  PaolHc.. 

Ches.&Ohlo.. 

Do    Isl  prl. 

Do    2d  prf ., 

Chic.  &  Alton. 

ChicBur.&Q. 

Uhlc.M.i.St.P. 

Do       pref, 

Chlc.&N.W.. 

Do      pref. 

C.R.l.AP.new 

Ch.St.I..*.N.O 

Ch.St.P.M.SO 

Do       pref 

Clev.C.  C.&l 

Col.Chlc.&I.C. 

Del.&H.Canal 

Del.Uack.&W 

DenvetW  It.G 

Uan.&St.Jo.. 

Do       pref 

Hous.&Tcx.C 

lUtnoia  Cent.. 

Lake  Krie&W 

l.,ake  Shore... . 

Loaisv.&Naah 

Manhattan... 

Mar.&C.lst  pf . 

Do     2il  prt. 

Mlch.Central  . 

.Mobile.tohio. 

Mo.Kans.tT. 

Mor.&  Essex.. 

Nash.Ch.&StL 

NewCent.Cual 

N.Y.C.  &  U.  K. 

N.Y.L.K.&W. 

Do       pr-r, 

N.Y.Ont.*  W. 

Northern  Pac. 

Do       pref. 

Ohio  Central. . 

Ohio  Jfc. Miss... 

Do       pref. 

Pacific  Mail... 

Panama 

Phil.  *nea(l'g 

St.L.A.iT.Il 

Do       pref, 

St.Ii.l.M.&So 

3t.l..&  S.Fran. 

Do       pref. 

Do  IW  prf 

3utro  Tunnel 

Union  Pacific 

Wal).St.L.&  P 

Do       pref 

West.  Un.Tel 


'  Tins  ie  tlie  price  bid  ;  uo  sate  was  made  at  tlic  Buaia. 


Snturdau,\ 

Sept.    6. 

Tuesday. 
Sf/it.    7. 

Wednesd.  | 

Thursday, 

Frtday, 
Sept.  10. 

.St'. 

4. 

Sept. 

8. 

Sept.    9, 

T4»< 

75 

7tl       77 

76J1    77 

78 

76H    76       76 

....     .... 

44 

44 

iiU   45 

■•43       44« 

43 

43        

.... 

RU4  ei'4 

63       63 

82 

M-M 

63     as^ 

82       62 

7«H 

77*6 

77J<    77T6 

7BX    78H 

WH 

70 

783i    8011 

78       791< 
7616    75lJ 

74'^ 

74',| 

74J6    -HH 

Wti, 

''5(* 

76       78 

I9'5 

1111,1 

20        205-4 

20!,^    21^ 

20*6 

21 

2016    20J< 

urn  20 

2". 

'in 

2B       2S 

■J7ii    2SX 

27^ 

VIH 

27!<    27K 

Wl 

'iifH 

21       22!4 

221s    22?4 

, 

It! 

i« 

118     118 

I17M  11714 

nHH  117% 

1I7«  lis 

118     1:8 

.S7 

37.'H 

138     :3SH 

!38     138 

13716 

.371, 

137«  139 

I37M  138}< 

Ml 

W 

HIM    «2>« 

0116    0318 

Ul»6 

oa^ 

01.«    92;6 

."l'*,"?,- 

111 

V.fM 

112i«  113« 

llSJj  11:1J6 

113 

mw 

1:3     113 

11214113)4 
10314  lOiii 

101*1  1045i:i04H!ll53i 

:o3ji;  101) 

t  »K  104J6 
12316  123J6 

104     10516 

lAt 

•M', 

125'^  12(l>« 

UiH  12816 

126«  125H 

118     lis?? 

ua\i  iM 

11111^122 

118!i  120)v 

1L9 

,20 

119     llOli: 

Stf-H 

4-M 

411 

40       4uk 

4016    41 

4016 

41 

4116    42 

40       40 

**H 

UH    45*1 

441^    45J, 

44 

4454 

4416    4456 

4314    44 

Kl^ 

Kl^ 

f3*i    83.>4 

8316    8DJ* 

84 

85 

S516    83,4 

83-4    84« 

•TO 

7ia< 

71H  7m, 

72S6    72:14 

■7-i       721, 

W14 

?1 

20"^   aiH 

19  ■     20,6 

2(1 

2046 

20K    20>4 

19       MH 

fVii 

«<»< 

SbH   87 

S-,%    87 

K5>6 

86jt 

87       M8H 

m%  87ji 

H(B< 

Wl'^i 

VI       M 

9016    02 

90  i4 

91}* 

OIK  ii'ih. 

OUM    'Ji'i 

Vl^ 

73t* 

73;^    7414 

73M    741s 

■.316 

74 

73?s    74 

72>6    73"J 

4a'< 

4a«    42T* 

41?^    4216 

40.^ 

4m 

41       411. 

4014   4i;| 

M 

sn^ 

84       88^ 

Si-H    8414 

K2i>6 

S3>v 

8256    83)5 

*au 

M 

(ISH    81 

•8414    88 

83       05 

11314114 

114    r.6 

lUji  118K 

U& 

118 

11516  113JS 

114)4  114l< 
33>4    34^1 

3:mi 

HiM 

SiM    35 

3314    3416 

33 14 

34^ 

3456    So-K 

imiiUit^H\:(»i>i  uoji 

100     in 

lOSJi  10956 

10016  lOOi,- 

108     109« 

;:ti 

134      13S     140 

148     147 

144 

14. 

14316  W4« 

144      144)j 
3014    31ii 

I'Hlf 

27        27>a  s:« 

2S       i»% 

29 

3;k 

20:!i    31« 

«'« 

7W      OJi      7 

m   7 

a 

7 

5«      0 

6>4      6« 

.5 

4W 

416 

"4^; 

0,iti 

Oa>6    9/1^ 

m>A  V7H 

VoH 

97 

06       07^ 

0556    97 

V4 

■»1^ 

24V«    23 

245s    25 

2416    2416 

2316    24 

.HliV 

■MH 

3(1.16    37V6 

sua    STA 

3«U 

3816 

S5H  aim 

34        3>X 

111 

\\l\i 

lll*ilU    ilU-Xlli 

11116  112 

112     II2I4 

U116112 

CW 

70 

71       71;^ 

7016    71M 
as      80 
131«  133 

eox 

.0 

80;6    70 

• . . . .    70 

•.3U?i  13136 

I,3ii^  132M 

131J6132J6 

13216  132->4 

1315i  132K 
30)4    40)1 

30' ( 

«);<, 

4014    4m 

Si)yi,    UH 

39',6 

4U1S 

30J6    40.>K 

Ml 

HUH 

COM   e'«l 

m%  60!^ 

(iS 

8816 

60       60 

(•.816    08j< 

'30^ 

2.T36 

25J4    23*4 

23       2oi«    2416 
30)6    soil    80 

i^i* 

2416    ■« 

2414    24Jt 

HO-ii 

SOI4    30m 

30^ 

30       301$ 

20)4    30 

54^ 

f)4«( 

5412    M*i 

^~    5»i 

M 

MW 

B3H    54 

52«    53)4 

•n 

23i«    24 

2;ll6  24 

231, 

2316 

23       231, 

34>^ 

34,'-4 

3314    35?i 

3456  lis;:* 

7U16    7816 

34M 

31>6 

3116    351.. 

3494    3556 

41)4 

42 

41«    42 

W%    4\H 
105     195 

41 

4116 

41-Ji    43H 

41       431^ 
•....   108 

24>i 

20 

26>«   26« 

J7       29>(i 
20       20 

HSM 

iSO^ 

29?^    32k 
22,,    221, 
77       77), 

20  U    31^6 
22I0    ^314 
70',4    '.'J'i 

57^s 

•34 
475« 

58« 

38 

475« 

57«    58H 

6~H    5816|  B7   , 

57« 

37W    57«» 

58ia    5716 

....          •••■ 

47 

47 

•77 

7H 

771<    77!< 

77lR    7711 

l^ii 

i-^ 

oi^  oit! 

lis      1?6 

m 

1*1 

I'-a      1^^ 

»<   JX 

«H 

»4M 

0416    !i5'4 

04 

05 

043,  on, 

03K    84« 

.IS 

HSlt 

H>U    S!l'.4 

am    S'J'a, 

3816 

:«ii' 

■M%    :isa(!  37?i    SSJif 

(IS 

mi'. 

es^i  o:i3(. 

O^H    7074 

8816 

«o-«. 

iis'i  iRr«;   67-j<  60I1 

10514  107 

l&li'n   lOl-H 

lIMli  1071,, 

103M  1051* 

uwi-i  ;ii4.v  low  in45< 

•  The.sc  are  tlio  prices  bid  and  asKed ;  no  mile  was  madd  at  the  Board. 

Total  .sales  of  leading  stocks  for  the  week  ending,'  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1S80, 
.0  date,  were  as  follows: 


September  11, 1880.] 


THE  (mRONICLE. 


279 


Canada  Smitliem — 

Cfiutnilof  N.  J 

Clilcagoife  Alton 

Chic.  Bml.  &  Quiuey 
Chic.  MU.&  St.  I*.... 

Do  do  prct. 
CUIc.  .t  NortUw 

Do  do  pref. 

•Chic.  RopkI.&Pnc.. 
Co^.  Chip.*  Iiid.Ceiit. 
Del.  <fe  llciilsc.ii  Ciiiiii' 
Del.  l.iii-k.i^  Wcsiiiii 
Haniiibiil  <k  !Sr.  Jo. . . 

Do  do  i)ref. 

Illinois  Central 

Ijike  Erie  <ft  Weatcra 

Lake  Shore 

Louisville  &  Naeliv.. 

Manhattan 

Michigan  C'cntrnl 

Missouri  Kan.  &Tox. 

Morris  &  Essex 

Nashv.tniatt.  cfeSt.L. 
N.Y,  Cent.A^lIu(l.Riv 
N.Y.LakeE.  ..tWest. 

Do  do  i)rcf. 

Northeni  Pacillo 

Do  pref. 

Ohio  &  Mississipiil . . 

PaciflcMail 

I'anama 

PUIIa.  &  Readme.... 

Bt.UIron  Mt.&South. 

St.  L.<&  San  Francisco 

Do  pref. 

Do     let  pref. 

Dnlon  Paclflo 

Wab.  6t.  L.  &  Pacific 

Do  do  pref. 

Western  Unioa  Tel.. 


Sales  of 

Week, 
Shares. 


Itanae  since  Jan.  1, 1880. 


Range  for 
Year  1970- 


1,300 

91,210 

1 ,0(>3 

4,350 

171,707 

4,043 

102,7'iO 

7,530 

11,830 

2ti.li05 

2.-^, 302 

llll.l.'iO 

4it,33.'5 

27.S12 

O.iiOO 

33,530 

95,401 

f.,150 

37.5S0 

33,285 

18,460 

!),318 

11.900 

10,380 

233.511 

,5.020 

3.600 

4.244 

67..520 

33,050 

200 

00.910 

24,610 

'  '650 
300 
21,290 
15,190 
54,760 
78.37."> 


Lowest. 


40  Jlay  17 
45  May  2.'. 
OaiaJan.     2 

113  .rune  2 
OOI3  May  25 
99  May  10 
8718  July     9 

104     Feb.  10 

lOOifl  .rune  1 1 
OiflMay  11 
00  May  25 
OS's  May  25 
22^8  M.ay  tin 
Rahi  May  25 
99>3  Jan.  2 
20i4.May  11 
95  Juno  2 
SO'eJan.  8 
21  July  22 
7ft  May  17 
28i8Mav  25 

100  May  24 
47  >3  June    J 

122  May  II 
30  June  1 
47  May  25 
20  May  11 
3!l3eMay  24 
23  May  25 
27'2  May  17 

168  Jan.  2 
13i2July  2 
Si's  May  25 
2514  May  11 
33  May  11 
GO  May  11 
80  May  11 
261a  May  25 
5114  May  25 
86%  June    2 


Highest.      |  lioio.  nif/h 


74'2  Jan.  14'  45>4 
90  »4  Mar.    81   33  >« 
113     Aug.    7|   75 
152     Jan.  20  lllig 


93  >2  Sept. 

113^8  Sept.    7 

106     Sept.    7 

1 20  "a  Sept.   4 

204     June    8 

25%  Jan.  26 

8818  Sept.    9 

94'S  Mar.  22 

4459  Sept.    2 

H6''rtSept.    2 

110 '4  Sept.    7 

38%  Mar. 

Ill '8  Mar. 

1641a  Apr. 

5712  Mar.  16 

98i4Aug.    2 

49i4Jan.  27 

ll2i2Sept.    9 

128     Mar.    5 

137     Mar.  31 

49^8  Feb.     2 

73''8  Feb.     2 

36     Jan.  14 

60     Jan.  13 

4413  Mar. 

62     Mar. 

195     Sept. 

72%  Jan. 

66     Feb 

48     Feb. 

6OI4  Mar. 

8313  Mar. 

97%  Jan. 

48     Jan 

731a  Aug. 


6 

8 

7 

3 

17 

2 

8 

9 

19 

27 

5 


II6I3  Feb.  24 


34% 

74  ?4 

49a8 

767e 
119 
."i 

38 

43 

I314 

34 

79 14 
tl6 

67 

35 

35 

73% 
5% 

75ie 

351a 
112 

2118 

371a 
tl6 
;44i4 
7% 

10% 
123 

Yi" 

318 

418 

9% 

571a 


8808 


781a 

89'8 
100 14 
1341a 

8219 
102% 

041-j 
108 
150 13 

28 

89 19 

04 

4H3 

70 19 
100% 

281? 
108 

891a 

7214 

98 

35% 
1041a 

83 
1.39 

49 

7818 

401a 

65 

.33% 

391a 
182 

56" 

63 

601a 

781a 
95 


116 


"  Lowest  price  hero  is  for  now  stock,  sold  tor  first  time  June  11. 
t  Rantie  from  Sept.  25.    :  Ransre  from  July  30. 

At  the  recent  meeting  of  the  managew,  the  following  order 
was  drawn  up  and  signed  by  the  five  representatives  of  the 
trank  lines  : 

The  Trunk  line  exccntivcs  In  full  meeting  have  this  day  agreed  for 
tliemselves,  and  the  Trunk  Line  Executive  at  a  suhse<iuent  full  nicetinf; 
and  actlni.'  as  a  standing  coniinittec.  for  the  Joint  Executive  C'onnnittee. 
have  this  day  agreed  upon  and  hereby  direct  the  iniinediate  restoration 
and  the  strictest  raaintonanc*  of  all  e.i,st-bonnd  rates  to  full  tariff  prices 
fin  all  classes  of  freight,  including  horses,  sheep,  all  live  stock  and 
di*e8«ed  beef.  Please  so  order  and  enforce  at  once  and  permanently  and 
notlf.v  all  8hii>pcrs  accowUngly :  We  hereby  notify  you  that  our  compa- 
nies will  not  jiarticlpate  In  any  rates  billed  after  to-day  at  less  than  tlie 
full  printed  tariff  on  the  ocean  basis,  as  agreed,  and  will  set  up  the 
through  rates  and  the  proportion  on  our  lines  to  correspond  and  will 
not  refurnl  upcni  any  special  arraniicmciits  s.ild  to  have  been  heretofore 
made,  except  by  vouciier  showing  the  <ietall  retiuiring  such  allowances ; 
but  vouchers  will  not  be  paid  or  allowed  by  ns  till  the  commi.ssiouer  tlrst 
exiimines,  ceriifles  and  approves  them.  Such  .agreements  must  be  tiled 
in  the  office  of  the  comtnissloner  Immediately,  but  in  no  ca«e  later  thau 
Wednesday  morning,  the  14th  Inst. 

Ezclianse.— There  has  been  no  animation  in  exchange,  and 
no  falling  off  in  the  movement  of  specie  towards  this  country. 
For  sterling  bills  to-day  the  actual  rates  are  about  4  81  for  60 
days  and  4  83.?^  for  detnand.    Cable  transfers  are  4  84. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Fork  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
%,  selling  ^A@)i  off  ;  Charleston,  buying  3-lG@)4,  oflf,  selling 

Ear  @  %;  New  Orleans  commercial   2!)0  discount  @  par;  St. 
lonis,  1-10  discount;  Chicago,    50@60  discount;   Boston,  45c. 
discount. 
Quotations  for  foreign  exchange  are  as  follows  : 


Sept.  10. 


Prime  bankers'  sterling  bills  on  Loudon. 

Prime  commercial 

Docimientary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reichmarks) 

Bremen  (relchmarks) 


Sixty  Days. 


4  81    -84  82 

4  80    ©4  8012 

4  79    •a4  79I9 

6  27V>a5  24% 

391a »    39% 

93%a    94 

93%a     94 


Demand. 


4  831a 3-4  84 
4  82i8»4  93 

4  8Ha®4  82 

5  25    ^5  21^8 
39%®    40 
94    ®     94 13 
94     •»    94 12 


The  following  are  quotations  in  gold  for  various  coins : 


Boverclgns $4  83    ®$4  80 

Napoleons 3  83    ®  3  80 

X  X  Reifhmarks.   4  73    ®  4  70 

X  Guilders 3  96    ®  4  00 

8pan'hDouljloon8.15  60  al5  75 
Mex.  DonhlfHiue..l5  55  ®15  60 
Fine  silver  bars  . .   1  13583   1  1414 

Fine  gold  b.ars par®  14  prem. 

Dimes  &  la  dimes.  —  99%  a    par. 


Silver  I4S  and  las.  —  99%®    par. 

Five  francs —  92    ®  —  95 

Alexican  dollars..  —  SSHj®  —  Sflia 
Do  uncommerc*!.  —  87    ®  —  88 

English  silver 4  70    ®  4  80 

Prus.  sllv.  thalera.  —  07    ®  —  09 

Trade  dollars —  9914®  —  99 

New  silver  dollars  —  99%apar.  I3 


The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  dates  are  given  bt-low.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnisli 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 


Latest  earninfis  rejtorted. — . 
1880.  


Week  or  Mo. 

Ala.Gt.  Southern.  August $.18,701 

Albany  <fc  Susu  ..July 105,472 

Atch.Top.  ,tS.  Fc.June 720,000 

Atl.&dt.West lune 368,450 

Atl.Miss.  .feOhio.Julv 145,585 

Atl.  ,fe Char. Air-L.July 59,603 

Bur.C.K«p.&No..4tUwkAug  51,430 

Cairo  A  St.  Lonis. 2d  wk  Aug.  9,325 


Centr.al  Paciflc... August. 

Ches.  &  Ohio ....  Jul  V 23S.236 

ClUctlgo  ik  Alton  .4thwk.Ang    172.727 

Clile.  Hurl.  &  C). . . Jnlv 1,566,001 

Ohic.  &  Enst.  Til  .4thwk  Aug 
Chic.  Mil.  A;  St.  P.lstwkSept 


1879. 
$34,807 

80,350 
410,808 
301.272 
138,224 

45,601 

45.098 
6.010 


-Jan.  1  to  latest  <lntc.- 


1*80. 
$S  90,993 
707,796 
3,704,3,->3 
2,421.(;08 
1,018.099 
400.8  43 
1 ,21.1.938 
231.968 


1879. 

$251,9  19 

5«-'.:i;i-< 

2.7ri3.lll9 

1,584,  too 

8.%3,7I0 

381.938 

SSl.OU 

145.303 


.1.885,000  1,55H.457  12,1 19.693  10,870,09-1 


173.383  1.^97.271 

145,870  4.835.312 

993.«-.'3  9.71. =  .424 

35,428       18,331  778.638 

3,000     226.613  7.739.(100 


Cliic.  &  N.inhw.. August. ...1,771.314  1,320.957  ll.9.V),(:.-i3 
Chlc.St.P.Mii,4;0.4thwkAug      42,107       31,704       034,783 


980.11I1 
3,304,58'^ 
7.501.0li2 

529.930 

9!oOl!,')20 
717,':'JS 


. — -Latest  eurniiifis  reported — .  ,-Jan.  1  to  latest  ilatc.-^ 


Week  or  Mo.  I880; 

Chic.  A  W.  Mich.. 3d  wk  July  $12,630 

Cin.  Ham.  it.  V..  .July 245,000 

Cln.Saud.A  Clev.l2dy« July  27,543 

Cin.  <fe  Bprlngf.  ..4tliwkAug  22,.'i00 

Clcv.Col.Cin.&I.lthwkAug  143,301 

Clev.  Mt.V.  &  Del. 3(1  wk  Aug.  0,003 

Del.&II.Can..  Pa.Dlv..July .  92.903 

Denver*  RIoQr  IstwkSept  80,510 

Oenv.S.P'kct  Pao.  July 140,900 


Des  M,&  F.  Dodge.  July 28,184 

Dot.  Lans.  &  No. .4th  wk  J'ly      32,387 
Dubuque&S.Clty . 4 tli  wk  Aug      25,997 

p;astoru July 281,812 

Fllnt&  Pere  Mar.lthwkAug      44,094 

Oal.  Hiir.ii  San  A  ,J  uno 92,452 

OraudTrunk.Wk.end.Sept.  4    212,09.3 
Or't  Western. Wk.end.Aug.27 
Hannlbal&St.Jo.4thwkAug 

Houst.  &  Texas  C.June 

Illinois Ceu.  (111.). August.... 

Do        (Iowa).Augu.st 

Indiana  Bl.  <fe  W..4th  wkAug 
Int.  &  (it.  North.  .4th  wk  Aug 

Iowa  Central July  80,596 

K.  C.  Ft.  S.&  Gulf  .3d  wk  Aug.  17,070 
KaD8.('.I.<aw.&So.3d  wk  Aug. 
Lake  Erie*  West.3(l  wk  Aug. 
I>oul8V.  <fe  Nashv.lthwkAug 
Mcmp.  &  Charl. .  .4th  wk  Aug 
Minn.  &  St.  Lonis. 30  wk  Aug. 
Mo.  Kan.<&  Texas. 4th  wk  Aug 

Mobile  &  Ohio August 

Nashv.  Ch.&St.L.  J  uly 151 ,594 

N.  Y.  &  Canada  . -July 48,519 

N.Y.Cent.&Hud. August. ...3,022,835  2.340,029  21,628,619  17,898,419 

N.Y.  L.  Erie&  W.Juue 1,661,812  1,230,419    9,091,004    7.665,092. 

N.Y.&N.  Engl'd.July 205,050      189,003         

NorthernCentral.July 4.50,298     324.425    2,066.088    2,158,945- 

NorthernPaciflc. August....    208,300     210.927    1,353,37!)    1,112,493. 
Ogd.  &L.  Champ. 2d  wk  Aug.      11.317       11.811       307,489       229,3d!> 

-'     ■    ■  7,639  6,241       225,037        168,623 

3,813  2,088       12.3,374         96,76i.l 


105,227 

02,048 

195,329 

560,480 

131.898 

31,822 

50.233 


10,118 

29.542 

247,600 

20.955 

15,330 

107,430 

136,160 


1879. 

$9,118 

197.404 

21,0.30 

25,233 

131.434 

7,005 

103,333 

2  4.012 

70.334 

19,134 

30,043 

10,808 

247,633 

28,oi2 

91,482 

172.290 

80.378 

42,716 

103,798 

494.701 

107.273 

20,590 

44,.339 

58,182 

10,019 

9,4  13 

16,518 

144,508 

5,993 

0,828 

109,833 

106,147 

133.590 

41,081 


1880. 


510,047 
2,082.232 

203,370 

«.Vi,438 
1,901,78.< 
1 ,238,333 

103,237 


1879. 


003,748 

1,613,051 

087,390 

0,807,444 
3,139,581 
1,512.933 
1.400,H33 
3.928,022 
1.016,216 
789.871 
074,681 

C90,i'9'7 
441,828 

5,386!  I V6 

017,913 

429,267 

2,0,36.623 

1,228,613 

1,170,299 

372,493 


$. 


452.487 

2,Ul,84t> 

233.26& 

081,972 

113,488 

<vi7.«32 

1,363,82S 

680,180 

5.010,015 

2.077.783 

1,134.402  ■ 

1,202,074 

3,491,181 

9U,91& 

719,211». 

905,031 

4'92.77» 
283,017 

3,49i'.7>^ 
498,297 
200,904 
1.807,70!> 
1,073,217 
971,477 
231,112 


Pad,&Ellzabetht.2d  wk  Aug. 
Piwl.  &  Memphis . . 3d^vk  Aug 


Pennsylvania  . . .  .July 3.449,614  2,782,906  22,883.715  18,198,981 


Peoria  Dec.  &  Ev.  August . 
Pluladel.  &  Erie..Julv... 
Phlla.  &  Reading.  July . . 


45,151        14,901 
308,699     241.018 
.1,282,835  1,303.522 


Pitts.  Titusv.  &  B.July 54.660 

Ports.GtF.&Con.Jnly 13,596 


38,251 
14.709 

149.371 
22,553 
13.270 
98,924 
47,000 

188,940 


J95.071 

2.083,496 

9,472,302 

316,039 


1,. 393,102. 

7,998.190 

270,872 


1,013,090 

818,231 

403,580 

3,594,096 

1,660,238 

1,912,669 

313,160 

882,846 

210,535 


771,671 
560,275- 
329.30S 
2,664,577 
873,844 


675.50a 
184.087 


RensseliverA  Sar.July 170,132 

8t.L.Alt.&T.H.  ..3dwkAug.      32,548 
Do       (brohs).4thwkAug      18,760 

St.L.  IronMt.&S.4thwkAug  143.810 
St.  L.  &  San  Fran .  1  st  wk  Sept      62,000 

St.P.MInn.&Mau.  August....  232,379 

St.l'iinl  &  Duluth .  July 56,630 

8t.Paul&S.C;ity..4t.hwkAug      42,071        30.113 
Scioto  Valley  ....IstwkSept        9,468  6,683 

South.  Pac.of  Cal.Jnly 519,000     219,313         

Texas*  Paclflo.. 4th  WkAug      53,148       42,131  

rol.PeorU<*;War.4thwkAug      33,021        21,327        900,171 

Dnior.  Pacitlc  ....July 1,988.000  1,431.000         

Wab.  St.  L.&  Pao. 4th  WkAug  328,330     256,321    7,504,264 

Neiw  York  City  BanUa. — The  following  statement  shows. 
the  condition  of  the  Associated  Banks  of  New  York  City  for  th& 
week  ending  at  the  commencement  of  business  on  Sept.  4,  1380  : 


780,391 
5,13i;807 


Banks. 


New  York 

Manhattan  Co... 

Merchants 

Mechanics* .. 

Union 

America 

Phoonlx 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch. 
Gallatin  Natlon'l 
BntcherB\%Drov. 
Mechanics'  it  Tr. 

Greenwich 

Leather  Man'f'rs 
Seventh  Ward . . . 
State  of  N.  Vork. 
American  Exch.. 

Commerce 

Broadway 

Mercantile 

pBcmc 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Metropolitan 

Citizens' 

.N'assaa 

Market 

8t.  Nicholas 

Shoe  &  Leather.. 
Corn  Kxchiinye. . 

Continental 

Oriental 

Marine 

Importers'  &  Tr..' 

Park  j 

Mech.  Bkg.  Assu 

North  River ' 

Bast  River 

Fourth  National. 

Central  Nat 

Second  Nation  "I . 
Ninth  .Vational.. 
First  Niilicmal.. 
Third  National.. 
N.  Y.  Nat.  Exch.. 
Bowery'.National 
N.  YorkC.unty.. 
Germ'n  Anicric'n 
ntiHse  National.. 
Fifth  Avenue.... 

Total 


Capitol. 


$ 

8,000,000 

2,050.000 

2,000,000 

2,000.000 

1,200,000 

3,000,000 

1,000,000 

1,000,000 

1,000.000 

800,000 

300.000 

1,000,000 

1,000,000 

300,000 

200,000 

200.000 

(KW.OOO 

300,000 

800,000 

5.000.000 

5,0OO,0O(> 

1,000,000 

l,000,OfKl 

422,700 

1,500,000 

450.(XI0 

41'2.500 

700,000 

1,000,00* 

500,000 

3.(NIO.00C 

(«Xl,')OU 

I.OOO.IH* 

500,000 

80U,lXXi 

500,000 

1,000,000 

i,ooo,iKio 

SOO.IHJO 

400,IX)0 

LSOO.IXK, 

2,000,000 

5(KI.0(Xi 

240,(XK) 

250,000 

3,200,000 

2,000.000 

300.000 

7SO.O00 

600.000 

1,000,000 

300,000 

250,000 

200,000 

750.000 

300,000 

lOO.OOU 


Aver(me  aninunt  of 


Loans  and 
discuivtits. 


* 

9,3I»2.000 
8,421. BOO 

8.4  lli.UOO 
7,33^.000 
4,f)»3.400 
9,»13.80U 
S,20'J,(jOO 
0,140,000 
3,45.5.400 
l,0!vS,10(l 
12.582,800 
4,4«I.H00 
4.211,300 

i,4';«,fcoo 

920,1.00 
»»«,D00 
2.»5(,'.;00 
UOll.lOO 
3.537.1100 
15,703.100 
15,4tW,S00 
5.411.O00 
3,7I10.UOO 
2.47S.300 
4.1187,600 
3,3;3.K0<-' 
1.414.9011 
2,314,5W 

"..sou.aoo 

3.051.100 

13.H1J.OO<I 

l.SIO.DOO 

2.4T2,00C 

2,071.400 

2.2HT.!0(I 

3.3U3.UO0 

3.773.100 

&.494.UO0 

1.815,100 

3.62(1.000 

20,683.700 

17.H1.H,700 

SM.iiOO 

8SII.200 

928,000 

l7.4Uf.20tl 

ii.ii;U,uO(' 

2.4'iU.t.OO 

4.8»10.'200 

13.887.0Uu 

U.7S1.100 

1.3'*)lX10 

l.4')4.Si)0 

1.2«9.700i 

2.27U.70JI 

3,814,7(X) 

1.315,900 


Specie. 


t 

2,208.000 

4U.S0O 

1,938.1100 

I.'i2«.(l00 

i  .3;i(>,000 

1,913.200 

1.(I13,(KXI 

4.802,400 

579,200 

45S.4DO 

3.488.200 

522.200 

707.100 

255.400 

128.000 

lO.iOO 

486.900 

143.800 

548,40() 

2,848.000 

4.()ja,800 

498.200 

840.300 

293.000 

405.800 

783,100 

182,300 

1 '•5.000 

l,U85,»0o 

489.400 

3,320.IH1i 

381.800 

185.500 

398.300 

414,200 

78O.U00 

33T,'20O 

l,«<V».50t' 

41.800 

aa.i'Oo 

4  «94,(10(i 
3.222.100 

178,400 
3;,»00 

108.300 
3.8>3.iKR> 

i,o;2.omi 

4i!3.l'IK.' 

l,478,n<XI 

3..s57,'20(! 

2,371,01X1 

125..S1X) 

32.000 

18.800 

219,800 

7B1.H10 

27S.80J 


Lfoal 

Ktt  depfl 

Circula- 

Tciultrs. 

than  f.  S. 

Ciun. 

* 

* 

« 

248.000 

9.200.00^ 

495.000 

214.30*1 

4,239.800 

40O- 

2*2.200 

7,748,800 

83,3,300- 

495.00(' 

8,21)8,000 

44,500 

115,500 

4,21x1.100 

301.700 

7.812.3!X' 

1,100- 

37.000 

3.308,000 

267,000 

1'24,000 

11. 821. 300 

48,400 

2,512.700 

.•ni.soit 

140.700 

1.317.100 

361.300 

12.829.800 

44  i.9(XI 

3,942  SCO 

iwi.soo 

122,900 

2,672.(XX) 

691,200 

48.000 

1.288.800 

244,700 

132.000 

918.000 

180.000 

219,100 

8TB.6O0 

2.700 

1!M,40C 

2.273.400 

47«.50l> 

93.00c 

83-J,500 

37.000 

119,9(Kj 

2.851.000 

585,000 

•283,01X1 

12.543.000 

145.000 

4UI.70l> 

ll.33W.900 

IJ!81.SOO 

578.200 

4.231.000 

897.400 

170.700 

3.8UO.I1K. 

179.700 

143,800 

2.294.800 



189,800 

2.'i82.90O 

1,183,600 

IIM.IOO 

3.751.500 

45,000 

158.400 

1.418.300 

8,400 

183,000 

2,'*!S.800 

807.31X1 

6.«83.10<' 

800,000 

2,-8.800 

2.918.200 

4' 6.000 

8?...(X) 

1 3,072.000 

45,000 

152,801.1 

1.921.900 

iO.-,S0O 

84.,3;l,. 

2,1»3,;10j 

3.1KX) 

84.300 

2,051,80,1 

4S2.70a 

83.400 

1.U15.10C 

446.3» 

116.000 

3.114.000 

480.000 

91.000 

2.5I0.5U0 

4.600 

217.300 

8.03.S.:I0(. 

780,300k 

2-1.4110 

1.614.9X' 

200.IKX1 

39mi.lKX' 

180,000 

573.1100 

23.023.8,» 

t.twwoo 

1,533.800 

20.884.900 

524.500 

21,300 

588.4II0 

138.300 

183.400 

1.040  11)0 

..... 

70.100 

891.400 

233.400 

81«.20<' 

17.0<Xl.-k>0 

SIO.OOQ 

772,000 

9..VW.01KJ 

t. 476.000 

231.000 

2.70.'.o0ii 

43.000 

*25:;.40o 

8.87.f.40u 

90.000 
430.000 

'2OS.700 

15.3^7.700 

392JKX) 

lil.Sii.;  31X1 

797.700 

83.80(1 

l.iKioiioo 

287.100 

3"3.1X)0 

1.185.000 

225.000 

318.700 

1.317.9O0 

180,000 

119,300 

1,911900 

...... 

283.10(1 

4  O39.7O0 

JSl.SOO 

61.600 

1.3J4.UO0 

14,511.400 

207. 186,8  K) 

19,342  SDO 

The  deviation*  from  returns  of  previous  week  are  as  follows : 


Loans  and  discounts Inc. 

a,>eoio 1  c. 

Legal  leaders 7.. Dec. 


tl.2.)l,70O|  Net  deposits Inc.     t7a3.00O 

■Al,u  K)  I  Circulation Jec.         54,501» 

7J4.I0C1 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YOKK. 
U,  8.  Bonds  and  active  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  tehatever  the  par  may  be. 


STATE    BONDS. 


SKCFRITIK8. 


Alabama— Class  A,  2  to  5 

Class  A,  2  to  9,  small .. . 

ClauB.Ss 

ClassC,2to5 

Arkansas — 6s,  funded  . . . 

7s,  tu  Rock  &  Ft.  Scott  Iss. 

7s,  MeniD.  &  L.  Rock  BR  . 

7s,  L.  R  P.  B.  4  N.  O.  RR. 

78,  Miss.  O.  A  R.  R.  BR... 

7s,  Arkansas  Central  RB. 

Connecticut^— 6s 

Georgia— 6s 

78,new 

7s,  endorsed. 

7s.KOld 

Louisiana— 78,  consolidated 
Michigan  -«8, 1883 

7a,iaeo 


Bid.    A)k 


68H 

70 

90 

78>» 

20 

e' 

6 

5 

5 
106 
101 
109 
,08« 

i*oS« 

114 


72H 

8:' 
id' 


49K 


BKCUBITIK8. 


Missouri— »s,  due  1882  or  '8£ 

6s,  due  1888 

6s,  due  1887 

6s,  due  1888 

68,  due  1889  or  '90 .^ 

Asylum  or  Univ.,  due  '92 

Funding,  1894-95 

Hannibal  A  St.  Jo.,  1886. 
do  do         1887. 

New  York-68,  gold,  reg.,'87 

6s,  gold,  coup.,  1887  .. . 

6s,  loan,  1883. 

6s,    do    1891 

6s,    do     1892 

6s.    do     1893 

North  Carolina— 6s,  old,J*J 

6s,  old,  A.&O 


Bid.    Ask. 


102 

in7« 

lOS 

10M« 

109 

110 

112 

106)^ 

107 

107 

10? 


116 

117 
120 
31 
31 


SICURITIKS. 


N.Carolina.— Continued..  . 

No.  Car.  RR.,  J.  A  J 

do  A.AO 

do      coup,  off,  J.  A  J . 
do      coup,  off,  A.A  O 

Funding  act,  1866 

do  1868 

New  bonds,  J.  A  J 

do  A.AO , 

Chatham  RR 

Special  tax,  class  1 

do         class  2 

do         class  3 

Consol.  4s,  1910 

Small 

Ohlo-6s,  1881 

es,l«i8 


115 
115 

»« 

90 

11 

11 

19 

19 

2 

S 

2S 

5 
5 

7HU 

HO 

10% 

102 

110 

SICURITIS8. 


Rhode  Island— 68,coup.'93~9 
South  Carolina— 

6«,  Act  .Mar.  23,  1869. ) 

Non-fundablc j"  •" 

Tennessee — 6s,  old 

6s,  new 

6s.  new  series 

Vlrglna— 6s,  old 

6s,  new,  1866 

8s, new,  1867 

6s,  consol.  bonds 

6s,  ex  matured  coupon 

6s,  consol.,  2cl  series 

68,  deferred 

D.  of  Columbia— 3-658,  1924. 

Registered 

Funding  6s,  1899 

do        reglHtered 


Bid.     Ask. 


«1 


99M 
100 


RAILROAD    AND    ]niSGEI<IiANE017S    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

{Actice  previounly  quoted.) 
Albany  A  Susquehanna .... 
Boston  A  N.  Y.  Air  L.,  pref. 
Burl.  Cedar  Bapids  A  No... 
Cedar  Falls  A  Minnesota... 
Central  Iowa • 

do  1st  pref 

do  2d  pref 

Chicago  A  Alton ,  pref 

Oln.  Ind.  St.  L.  A  Chic  

CleT.  A  Pittsburg,  guar.... 

Dubuque  A  Sioux  City 

Frankfort  A  Kokomo 

Harlem 

Ind  Bloom.  A  Western 

Intern'l  A  Gt.  Northern. . . . 
Keokuk  A  Des  Moines 

do         do  pref. 

Long  Island 

LouTsT.  N.  Alb.  A  Chicago.. 

Memphis  A  Charleston 

Metropolitan  Elevated 

N.  Y.  mevWed. .............. 

N.  Y.  New  Haven  A  Hartf . 
N.  Y.  Ontario  A  West.,pref . 
Peoria  Decatur  A  Evansv. . 
Pitts.  Ft.  W.  A  Chic,  guar. 

do  do  apec'l. 

Pitts.  Tltusvllle  A  Buffalo. . 

Rensselaer  A  Saratoga 

Rome  Watertown  A  Ogd.. . 
8t.  Paul  A  Duluth 

do  do  pref 

Btonlngton •:■ 

Terre  Haute  A  Indianapolis 

Texas  A  Pacific •  ■ 

do  do  trust  certif. 
Toledo  Peoria  A  Warsaw.. 
United  N.  J.  RR.  A  Canal  . . 
Warren 

Miscellaneous  St'ks. 

Adams  Express 

American  Express 

United  States  Express 

Wells,  Fargo  A  Co 

American  Coal 

Boston  Land  Company 

Boston  Water  Power 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining 

Central  N.  J.  Land  Imp 

Climax  Mining 

Colorado  CoalA  Iron 

Consolidation  Coal  of  Md.. 
Cumberland  Coal  A  Iron.. . 

Deadwood  Mining 

Excelsior  Mining 

Gold  A  Stock  Telegraph... 

Homeatake  Mining 

LaPlata  Mining 

Leadvllle  Mining 

Little  Pittsburg  Mining  .. 
Mariposa  L'd  A  Mining  Co.. 

do  do     pref 

Maryland  Coal 

Montauk  Gas  Coal 

N.Y.&StraitsvlIleCoalAIron 

Ontario  Silver  Mining 

Oregon  Hail  way  A  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

Silver  Cliff  Mining 

btandara  Cons.  Gold  Mining 

Railroad  Bonds. 

stock  Exchange  Pricen. 
Bait.  A  O.— lst»a.Prk.b.l919 
Bost.  H.  &  Erie — 1st  m 

1st  mort.,  guar 

Bur.  Ced.R.A  North.— lst,5s 

Minn. A  St.  I..,  lat.  Ts,  guar 

Iowa  City  A  West'n.lst  7s 
Central  Iowa,  1st  m.78, 1B99 
Chesap.A  O.— Pur.  m'y  fund 

68,  gold,  series  B,  int.  def. 

68,  currency,  int.  deferred 
Chicago  A  Alton— Ist  mort. 

Income 

Sinking  fund 

Joliet  A  Chicaijo,  Ist  m 

Louls'a  A  Mo.,  Ist  m.,  guar 
do  2d  7s,  1900, 

Bt.  L.  Jack.  A  Chic.  1st  m 

Miss. Riv. Bridge. l8t,8.f,68 
Chic.  Bur.  A  Q.— 8  p.c,  l8t  m 

Consol.  mort.,  78... 

5s,  sinking  fund _ 

Chic.  Rk.  I.A  P.— 6s,  cp.,1917 

58, 1917,  registered 

Keok.A  Des  M.,  Ist,  g.,  5s. 
Central  of  N.  J.-lst  m.,  '90, 

1st  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment,  1903 

Lehigh  AW.  B., con., g'd.. 
do  aaaent'd 

Am.  Dock  A  Impr.  bonds. 

do  assented 

Chlo.Mll.ASt.P.— Ist.Hs.P.l) 

2d  mort..  7  3-10,  P,D.,],'i(IS 

1st  m.,  78.  $  g'ld,R.l).,1902 


107 
146 
B6K 

29" 
63 
4'. 
125 

84 


1>3 
170 


I25« 
I124« 


J31X 


117^ 
58M, 
48!ii 

10«« 


«7>4 


m 


I8« 


124 
70 


97 
114« 

174 


Ch.Mll.A  St.P.-Contlnued. 

1st  m..  La  C.  Dlv.,  1893. . . . 

istm.,  I.  A  M-,  ll<97 

1st  m.,  I.  A  D.,  1899 

1st  m.,  C.  A  M.,  1903 

Con.  sinking  fund,  1905. . . 

2d  mortgage,  1884 .. 

Ist  m.,  7s,l.i  D.Bxt.,16p8 

S.-west  dlv.,  Ist  68,  1909. 

1st  58,  JmC.  a  Dav.,  1919 

Ist  So.  Minn.  div.  68, 1910. 

Istm.,  H.  AD.,  7s,  1910... 
Chic.  A  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage  — 

Coupon  gold  bonds 

Registered  goldbonds  — 

Blnllingfund .••■•i- 

do  registered.. 

Iowa  Midland,  Ist  m.,  8s. . 

Galena*  Chicago,  eiten. 

Peninsula,  1st  m.,  conv . . . 

Chic  AMll.,lst 

Winona  A  St.  P.-,  Ist  m.  . . 

do  2dm.... 

C.  C.  C.  A  Ind's— Ist,  73,  8.  t. 

Consol.  mortgage..  ••■■•••■ 
C.  Bt.L.A  N.  O.-  "Ten.  lien  78 

1st  con.  7s .- • 

C.  St.  P.  Mlnn.A  O'aCons.Os. 

Ch.St.P.AMin.,l8t  6.,1018 

N.Wlsc,  lstM.,6s.,  1930 

St.  P.A  Sioux  C.lst  63.1916 
Del.  Lack.  A  W.-  iU.  mort. 

7s,  convertible — 

Mortgage  7s.  1907. . ... . . . . . 

8yr.Bti.«h.  AN.Y.,lst,78 

Morris  A  Essex,  Ist  m 


do 
do 
do 
do 
do 


2d  mort 
bonds,  1900 
construct'n 

7s  of  1871. 
Ist  con.,g'd.. 
-     -  ,'84 


115 
114 
114 
118 
115 

llMi 
103jJ 
90 

101« 
111 
109 
108 


109 
119 
119 
107 


116 
117 


121 
113X 


114K 


111« 


103 
113« 
120>< 
111 

SldwK 
100 
106W 
102!^ 
105 
lOOK 

in' 

116 

132« 

115 


122 
lllX 


lOOM 
106« 


105H 


120 
185 


i72 


ri42 


13 
55 

S28 


94 
J105 

idsvi 

106H 

40>5 
122 
105 
112 


14 

sen 


41 
94 

112' 
104 

,  41 
123 
110 


124X 


104 
114H 


124 
101« 

iri 

98H 
117 


103HjlO«Ji 

lO'Tjilds' 
109-Hjlll 

96"    OfiM 
t....\l\2ii 
111     I112 
....  134 
....Il17 
....il20 


114 

vm  ll3)i 


Del.Anud.Canal-l8tm.,'84    10«>i 

1st  mortgage,  1891 HI 

do  extended . 

do  Coup.,  7s. '94 

do  Reg.  '?s,  '94 

1st  Pa.  dlv.,  coup.,  7s,  191 1 
do  reg.,  7s.  1917  . 

Albany  A  Susqueh.,  Ist  m. 
do  2d  mort.. 

do       1st  con.,  guar 
Rens.  A  Saratoga,  1st, coup 
do  1st.  reg. 

Denv.AB.  Grande— Isi.lflOn 
do  1st  cons.  7s,  1010 
Erie— 1st  mort.,  extended. 
2d  mortg.,  ext'n  Ss.  1919. 
Sd  mortgage,  7s,  1883...  . 
4th  mortgage,  7s,  1880  . . . 
5th  mortgage,  7s.  1888  . . . 

1st  cons,  gold  78, 1920 

Long  Dock  bonds 

BuffVN.Y.A  K,  1st  m.,  1916 
N.Y.L.E.AW.,n.2d,con.,6« 
do  lst,con.,  f,  cp.,7s 
do  2d,con.,f.cp.,5s,0? 
Han.  A  St.  Jos.— 8s,  conv.. . 
Hons.ATex.  C— l8t,m.l.,78 
Ist  mort..  West.  Dlv.,  7s.. 
Ist  mort.,  Waco  A  N.,  78. 

2dC.,  Main  lino,  88 

2d  Waco  AN.,  8s 

Inc.  and  Ind'y,  7s ^. 

Ill.Cent.— Dub.  ASloui  C.lst 

Dub.  A  Sioux  C,  2d  div... 

Cedar  F.  A  Minn.,  1st  m.. 

Ind.  Bl'm  A  W.— Ist,  pref. 7s 

1st  mort.,  7s.  1900. 

2d  mort.,  1909 

Ind's  Decatur  A  Sp'd  1st  78 
Int.  A  Gt.  North.  Ist  6s,gld. 
Lake  Shore- 
Mich  8.  A  N.  Ind.,  s.  r.,  78, 
Cleve.  A  Tol.,  sink.  fund. . 
do  new  bonds. 

Cleve.  P'ville  A  Ash.,  7s 
Buffalo  A  Erie,  new  bds.. . 
Buffalo  A  State  Line,  78. 
Kai'zoo  A  W.  Pigeon,  1st 
Det.Mon.AT.,lst,7s.'l906 
Lake  Shore  Dlv.  bonds, 
do        cons,  coup.,  Ist 
do      -cons,  reg.,  1st.. 
do        cons,  coup.,  2d, 
do       cons.  reg..  2d  . 
Loulsv.  A  Nash.— Con8.m.,78 

2d  mort. /(S,  gold 

Cecilian  Branch,  78 

Nashv.  A  Decatur.  Lst,  7s 
L.  Erie  A  West.-lst  6s,  1919 
Laf.  Bl.A  Mun.— Isi  6s.  1919 
Manhattan  Beach  Co.  7a,  '99 
N.Y.  AMan.  Beach  l8t78,'97  S103>i 
Marietta  A  Cln.— 1st  mort. . 

Ist  mort.,  sterling 

Metropolit'n  Kiev— lat.lOOS 

do  2d  68.  1899... 

Mich.  Cent.— Cons.,  7s,  1902 
1st  mort.,  8s,  1882,  s.  f. 

Equipment  bonds 

68,  1909 

Mo.K.AT.-ConB.a88..1904-8 

2d  mortgage,  Inc.,  1911 . . . 

H.  A  Cent.  Mo..  1st.,  1890 

Mobile  A  Ohio— New  m.,  Os 


116 


113 

:ii4 
1127" 

SI27 

99 

*125M 


10654 

tl2iH 

ills 

120 


108 
108 
105 
106 
115 


tlOl 
106 

;108 
114 
77 

ids' 

103 


117>4 

1I7>< 

120 

120 

114 

lii' 


I087< 
99}? 

.dsw 

107Mi 

ni'H 

121X 

117 

125 

8i% 
12  IK 

85 
108H 


78 
65 
103« 


113 

niii 


109 
I17XI118H 


SlOO 


120M 
122 
!122 
118 
117« 
116 
103K 
106H 
111 
102 
KB 
=88 


101 

8514 
124 
108M 


I05w; 
64 


1103 


112 
102H 


lO.'i?^ 
H2 


Nash.  Chat.  A  St.  L.— Ist  7» 

N.  Y.  Central-es,  1883 

6s,  1887 

6s,  real  estate 

6e,  subscription 

N.  Y.  C.  AHud.,  Ist  m.,  cp. 

do  Ist  m.,  reg 

Huds.  B.,7s,2dm.,s.f.,'8S 

Canada  South.,  1st,  Int.  g. 

Harlem,  1st  m.,  78,  coup. . 

do        Ist  m.,  7s,  reg — 

.V.  Y.  Elevated— 1st,  78,1906 

Nevada  Central— Ist  m.  68. 

Ohio  &  Miss.— Consol.  8.  f'd 

Consolidated 

2d  consolidated 

1st  m.,  Springfield  div  — 
Ohio  Cent.,  1st  m..  68,  1920. 
Peoria  Dec.  A  K'vllle,  l8t  6s 
Pacific  Railroads- 
Central  Pacific— Gold  bds. 
San  Joaquin  Branch  — 

Cal.  A  Oregon,  Ist 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.— Istm 
Union  Pacific— 1st  mort. , 

Land  grants,  7s 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6s 

Kansas  Pac— 
Ist  m.,  6s,  '95,  with  cp.ctfs 
Ist  m.,  88, '96,  do 

Den,  Dlv.  8s  ass.  cp.ctf, 

do  Ist  consol.  6s 

Pacific  HR.  of  Mo.— 1st  m. 

2d  mortgage 

Income,78 

Ist  m.,^Carondelet  Br. . . 

8t.L.  A  8.F.,  2d  68.cla8S  A. 

do  3-6s,  class  C. 

do  3-63.  class  B. 

do  l8t88,Peirce,CAO 

do    Equipm't  78,  '95 

South  Pac.  cf  Mo.— 1st  m. 

Texas  A  Pac.-lst,  6s,  1905.. 

Consol.  6s.  1905 

Income  and  land  gr't.  reg. 

1st  Construction,  98,  1930. 

Pennsylvania  RR— 

Pitts.Ft.W.A  Chic,  1st  m. 

do  do  2d  m.. 

do  do  3d  m.. 

Cleve.A  Pitts.,  consol.,  s.f. 

do  4th  mort. . . 

Col.  Chic.  A  I.  C.lst  con.. 

do  2d  con... 

do  Ist  Tr't  Co.ctfs.ass. 

do  2d        do  ass. 

do  Ist       do         suppi 

St.L. Va.AT.H.,  1st  g.78 '97 

do  2d  78,  1898 

do  2d  gtd.7s,  '98 

Rome  Wat.  A  Og.— Con.  Ist. 

St.  LA  Iron  Mount'n— 1st  m 

2d  mortgage 

Arkansas  Br.,  1st  mort  . . 

Cairo  A  Fulton,  Ist  mort 

Cairo  Ark.  A  T..  1st  mort. 

St.  L.  Alton  A  T.  II.— Ist  m 

2d  mortgage,  pref 

do  Income 

Belleville  A  So.  III.,  Ist  m. 
St.  P.  M.  A  Manit'a— 1st,  7s. 

2d  mort.,  63,  1989. . 
Tol.Peo.AW.— 
Pur.  Com.  rec'pts,  l8t,E.D 

1st  mortgage.  W.  D 

Burlington  Dlv 

1st  pref.  Inc.  for  2d  mort. 

Istpref .  Inc,  for  consol . . . 

Wab.  RR.— Mortg.  "8  of  '79. 

T.AWab.,  1st  ext.78 

1st  St.  L.  div.78.ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  1883 

Consol.  conv.,  7s 

Gt.  Western,  1st  m..  ex  cp 
do  2d  m.,73,'93,ex  cp 
Q.  A  Tol.j  1st,  73,  '90,el  cp 
ni.A  So.  la.,  Ist  m.73,ei  cp 
Hannibal  A  Naples.  Ist  *8 
St.L.  K.C  A  N.R.  B.A  R.,7s 
Omaha  Dlv..  Ist  mort. 

Clarlndab..0s,  1919 

St.Chas.B'dge.lst,  7s,  1908 

North  Missouri.  Ist  m..  7s 

West.  Un.  Tel.— 1900,  coup 

1900,  registered 

Spring.  V'yW.Work3— Ist  6s 
Oregon  R.  A  Nav.— 1st,  68. 

INCOME  BONDS. 

Central  of  N.  J.— 1908 

Chic.St.L.AN.O.— 2d  m.  1907 
Col.Chic.Alnd.C.,inc7s,1890 
Cent.  Iowa  coup,  debt  certa. 
C.St.P.A  M's  L.  Or.,In.6s,'98 
Ind'sBl.  A  W'n— Inc.  1919 
tnd's  Dec.  A  Sp'd,  2d  Inc. . 
Int.  A  Gt.  Northern— 2d  Inc 
Leh.  A  Wilkes  B.Coal-1888 
Lake  Erie  A  W'n— Inc. 78, '98 
Laf.  Bl.A  Mun.— Inc.  7. 1899 
MoblleA  O.— 1st  prof,  deben 

2d  pref.  debentures 

Sd    do 

4th   do   


110 
106 
illl 
106 
106 


IIUH 


{131 

li2« 
93i<j  93Si 
120H 
129^1 
110«111 
100 


UOH 


»114« 
116 
100 

am 
100 

105« 
1U4)J 

idsvi 

lOOf- 
112 
118 
116 
ttl4 
105 

117M 

118 

limC  11 1« 


112« 


112« 
117 

117 


108 
SlOOJi; 


77 


109 


98 

78« 

80 


:101« 
lOSJvllOiVt 


"Si'* 

90 
68 
81 

J138 
tl25 
J120 


118 

105K 

105 

107 

102>f 

11:' 

no3 


109} 
lOlJ 


130 
129 


97 
110« 


»10S 
108 
104 

iddk 

idf 
112 

id89< 

118« 
116 


94 
69 
83 


66^! 
117 
108M 

ld734 

105 

115 


ft .  V  .liaKeti;.&  W  .inc.  rts.  ltf77 

Ohio  Central— Inc.,  1920....  blH 

Peoria  Dec  A  H'vll'e— Incs.  62 

St.L.I.M.AS.- I8t78,prf.lnt.  88J 
2d  int.,  68,  accum'latlve  . . 

Miscellaneous  List. 

{Brokers^  Quotationt.) 

BAILBOADS. 

Atch.AP.Pk— 7a,gld 100 

Bost.  A  N..  Y  Air-I^lst  m.  106 

ChlcACan.So.— lstm.,g.,7s  40 

Chic  A  B.  HI.— S.  F.c'y  1907  100 

Income  bonds 90 

Chic.  8t.P.AM'polis-l8t,68  105% 

Land  grant  Income,  6s 

Chlc.A  Southwest.— 78,  guar  108 

Cln.  Lafayette  A  Ch.— 1st  ra  100 

CIn.A  Spr.— 1st,  C.C.C.Al.,7s  ... 

lstm.,g'dL.  S.AM.  S.,78. 

Denver  Pac— lst,78, ld.gr .jg  90 
Erie  A  Pittsburg— lat  m.,'?8  *100 

Con.  mortgage,  7s 105 

7s,  equipment 90 

Evansv.  A  Crawfordsv.  -78.  104 

Flint  A  Pere  M.-8s,  I'd  gr't  102 

Consolidated  8s 84K 

Stock 18 

Galv.  Hous.A  H.— 78,  gld,'71 

Gr'ndR.AInd.— lst,7s,l.g.gu  110 

Ist,  78.  Id.  gr..  not  guar..,  105 

1st,  ex.  1.  gr.,7a 85 

Indianapolis  A  St.L.— 1st,  78  85 

2d  mortgage 45 

Indianap.A  Vine— l8t,7s.  gr  105 

Kansas  A  Nebraska— ist  m.  67Hi 

2dmort 30 

Long  Island— 1st  mortgage.  110 

Midland  of  N.  J.— Ist,  new.  65 

Income, "A" 11 

do       "B" 5 

N.Y.AGreenw.  L.— Ist,  s,n.  40 

do              2d ,^ 

New  Jersey  So.— 1st,  6s,  new  85 

St.  Joseph  A  Pacific— 1st  m.  70 

2d  mortgage 35 

St.  Jo.  A  Western  stock 20 

St.L.VandaliaAT.H.— Istm  ;15 

2d  mortgage,  guar 100 

South  Side  (L.  r.)-lst  mort      98 

Union  A  Logansport— 7s —  105 

U.  Pac— South  Branch  100 


Southern  Securities. 

(Brokera'  IJuotattoTU.i 

STATES. 

So. Carolina— Con,.  Os  (good) 

New  imp't  cons 

Texas-68, 1892 M.AS, 

78,  gold,  1892-1910  . . J.A  J. 

78,  gold,  1904 J.A  J. 

Virginia— New  10-408 

Past-due  Coupons.— 
Tennesssee  State  coupons 

South  Carolina  consol 

Virginia  coupons  

do       consol.  coupons... 


106« 


78 

46K 

73 

45 

64 
'<6Xi 


50«! 
.36 


71 

112' 
104 
103 
40 

;o3!- 

109H 
105 
107 
104 

win 

118 


lOS 
4S" 

loa 

96 


108« 
114 


108 

8S 

115 
110 


80 
110 
78 
34 

'76" 
12H 
7 
45 
17 
90 
82 
40 
26 
US 

106" 

lie 

110 


97 

95 
+  107 
♦  115 

H14 
41« 

10 
40 
10 
90 


107« 

87i4 

80 

47W 

uiyi 


75 

63 

70 

84« 

61 

S9« 


RAILROADS. 

Ala.  AChat.— Rec'rs  ctf  s.var 
Atlantic  A  Gulf— Consol.. . . 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col.A  A.— Cons.,  7s 

2d  mortgage,  78 

Stock 

East  Tenn.  A  Georgia— 68.. 
E.Tenn.A  Va.— 6s,end.Tenn 
E.  Tenn.  Va.  A  Ga.— 1st,  78. 

Stock 

Georgia  RR.— 7« 


St  m.    « 


Stock 

Greenville  A  Col.— 78,  Ist  m. 

7s,  guar 

Macon  A  Aug.— 2d,  endors. 
MemnhlsA  Cha'ston- lst,7s 

2d.  75 

Stock 

Mississippi  Cent 

2d  mort.,  8s 

Miss.  A  Tenn.— 1st  m..  Ss  * 

Ist  mortgage,  8s,  B 

N.  O.  A  Jacks.— Ist  m.,  Ss. . . 

Certificate,  2d  mort..  8s.. 
Norfolk  A  Petersb.- Ist,  88, 

lat  mortgage,  7s 

2d  mortgage,  83 

Northeast..  S.  C— l«t  m.,  8«. 

2d  mortgage,  88 

Blch.A  Dan.— 1st  ccnsol  ,6i 
Southw.  Ga.— Conv  ,78,  '86 

Stock  

S.  Carolina  BR.-  istm.,  "s 

Stock 

78,  1902,  non-cnjo^  ted  . . . 

Non-mortg.  bonds 

West  Ala.— Ist  mor:.,  8b... 

2i1mort..88.  giia,- 

Western  N.  C— lat  m^  7s.. 


106 
110 

9« 
106 

97 

41»^ 

95 

95 
113 

80 
H5 
100 
103 
100 
109 
102 
100 
+09 

36 
105 
106 
126 
105 
109 
112 

loe 

102 
110 
127 
117 
106 
107 
100 
105 
8 

76 

34 
112 
112 

99Vt 


100 
110 
118 

lis 

20 


108 
112 
98 
107 
100 

4:^ 


90 
118 

106" 

105 

106 


107 
110 
ISO 
110 
111 
U« 


110 
10 
8* 
3« 
114 
114 
101 


•  Prioea  nominal.      +  And  accrued  iDtet«<t.      *  No  prlos  to^ar ;  thww  are  latwt  qvotatlons  made  this  week.       i  No  quotation  to-d>y:  latest  lala  thli  weak. 
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STATE,  CIT?  AND  CORPORATION  FINANCES. 


ANMUAIj    REPORTS. 

St  Paul  Minneapolis  &  Manitoba  Railway. 

(^or  the  year  ending  June  30,  1880.) 
The  report  of  this  important  consolidated  company,  formerly 
the  St.  Paul  &  Pacific,  gives  the  following  as  the  earnings  for 
the  fiscal  year  ending  June  30,  1880: 


Pa88cn(5cr8 $672,047 

Freiglit 2,084.711 

Express 30.620 

Malls 40.178 

Track  aud  station  rents.  37,304 


Rent  of  leased  line $47,777 

Miscellaneous 20,407 


$2,933,108 


Operating  expenses  (being  4433ioo  per  cent  of  earnings) $1,300,512 

State  tax  ®  3  per  cent  on  gross  earnings $86,559 

Earnings  for  year  ending  June  30, 1880 $2,033,108 

..    *  '"  JuueSO,  1879 1,900,528 


Increase $1,032,579 

Percentage  of  increase 543io 

The  number  of  miles  of  road  owned  and  operated  by  the  com- 
pany June  30,  1880,  was  656;  the  miles  of  new  road  bnilt  during 
the  year  were  98,  and  the  miles  of  road  relaid  with  steel  rails 
were  101. 

The  report  of  Mr.  George  Stephen,  President,  has  the  follow- 
ing :  "  There  have  been  expended  on  improvement  of  the  road- 
bed, purchase  of  right  of  way,  fencing,  water  stations,  etc., 
$340,676,  and  on  new  equipment,  $497,021,  which  sums  have 
been  provided  for  from  funds  reserved  for  that  purpose  at 
organization  of  the  company,  while  more  than  ordinary  expen- 
ditures for  maintenance  and  repairs  have  been  charged  to  oper- 
ating expenses.  The  real  estate  purchased  and  permanent 
improvements  represented  by  the  sum  of  $357,185  in  the  gen- 
eral statement  comprise  the  lands  acquired  by  the  company  for 
Union  Depot  at  Minneapolis  and  ground  for  additional  yard 
room  and  work  shops  at  St.  Paul,  new  general  office  building 
and  large  freight  warehouses  at  St.  Paul,  and  other  property, 
■which  add  materially  to  the  value  of  the  company's  assets. 
The  company  are  engaged  in  the  construction  of  about  200  miles 
of  railroad,  chiefly  on  the  west  bank  of  the  Red  River,  in  the 
Territory  of  Dakota,  ail  of  which  they  expect  to  have  completed 
and  in  operation  before  the  close  of  the  year. 

"  The  sales  of  land  by  the  company  during  the  year  for  cash 
and  on  credit  have  amounted  to  268,741  acres,  representing  the 
sum  of  $1,209,928,  from  which  has  to  be  deducted  the  amount 
credited  and  the  liability  incurred  to  settlers  for  cultivation 
Tinder  the  terms  of  the  company's  contracts,  $300,706.  The 
total  cash  received  over  and  above  the  expenses  of  the  depart- 
ment, as  principal  and  interest  on  land  sales,  and  as  considera- 
tion for  real  estate  disposed  of  by  the  company,  has  been 
$597,672,  which  sum  is  applicable  to  the  sinking  fund  for 
retirement  of  the  first  mortgage  bonds.  Of  this  issue,  $161,100 
in  bonds  have  already  been  purchased  and  canceled,  and  a  fur- 
ther amount  of  $379,100  has  been  called  in  by  the  trustees  for 
redemption  on  first  of  July.  The  land  grant  of  the  company, 
all  of  which  has  now  been  earned  by  the  completion  of  the  line 
to  St.  Vincent,  in  accordance  with  the  provisions  of  the  act 
of  Congress,  amounts  to  about  3,848,000  acres,  of  which  there 
have  been  sold  to  date  1,087,974  acres. 

"  Although  unusual  opportunities  were  repeatedly  afforded 
to  every  bondholder  of  the  old  company  to  join  the  majority  in 
the  reorganization  proceedings,  there  are  still  outstanding 
bonds  of  the  »2,800,000,  $3,000,000  and  $6,000,000  issues, 
amounting  in  all  to  $256,500,  the  discributive  share  on  which — 
f54,207 — lies  in  the  Court  depository  subject  to  payment  on 
presenlation  of  the  bonds.  A  few  of  the  holders  of  these 
bonds,  instigated  by  an  insignificant  local  element  personally 
hostile  to  the  new  company,  have  taken  proceedings  to  reopen 
foreclosure  decrees  by  which  the  company  came  into  possession 
of  the  property.  These  suits  are  still  before  the  Courts,  but  are 
regarded  as  of  no  moment  to  the  company.  A  similar  suit 
on  the  $15,000,000  mortgage  was  effectually  disposed  of  by 
the  decision  of  Mr.  Justice  Miller  at  the  last  term  of  the 
United  States  Court  in  St.  Paul." 

ASSETS  iLND  LIABILITIES,  TCm  30,  1880. 

Caslilubank $653,181 

Casli  lit  bauds  of  J.  8.  Kennedy  &  Co., 
to  pay  niaturi'd  Interest  on  bonds 293,108— $946,289 

Casb  In  hands  iif  Treasurer  of  trustees  first  mort- 
gage boudii  siulUDg  fund 419,354 


Due  from  agents  and  other  roads $196,458 

Union  Depot  stocli -20,000 

Stock  of  fuel  on  hand $57,264 

Stock  of  material,  machinery  department 46,057 

Stock  of  material,  road  dei>artment 184,290 

Construction  material 283,378 

Cost  of  railway,  equipment  and  lands $31,297,028 

Less  bonds  redeemed  by  sinking  fund 161,100 


$V 


31 


,365,644 
216,458 

570,990 
,135.928 


Liabilities. 
Audited  bills  unpaid  and  due  railroad  companies 

and  Individuals $1,100,707 

Unpaid  coupons  ma'urcd  prior  to  July  1, 1880..  12,888 
Unpaid  coupons  matured  on  b  mds  to  July  1,'80.  28;>,911 
Ac«rued  Interest  on  bonds  to  July  1,  1880,  not 

yetdueand  payable 123,200 


$33,839,974 


fundtd  Debt. 

First  mortgage  bonds $8,000,000 

Less  bonds  retired  by  trustee* 161,100 

$7,838,900 

Second  mortgage  bonds 8,000,000 

St.  Paul  4l  Pacittc  lionds,  payable  July  1, 1892...      366,000 
"  "  •'  Sept.  1,  1881..       120,000 


Capital  stock. 


-$16,324,000 
15,000,000 

$33,839,974 


$1,522,707 


QENERAL  INVESTMENT    NEW3. 

Chicago  St.  Panl  Minneapolis  &  Omaha.— The  first  mort- 
gage bonds  to  the  amount  of  $1,450,000,  completing  the  limit 
named  in  the  mortgage  ($7,000,000),  liave  Insen  placed  on  the 
Stock  Exchange  list. 

Galreston  Houston  &  Henderson. — ^The  following  notice  has 
Ijeen  issued  to  stockholders,  under  date  of  September  1: 

"  A  special  meeting  of  the  stcckhelders  of  the  Galveston  Houston  & 
Henderson  Railroad  Company  of  1 871  will  be  held  at  their  ofllce,  In  the 
city  of  Galveston,  on  Friday.  October  1,  at  12  o'clock  M.,  for  the  piir- 
pose  of  actin!»  upon  the  following  resolution,  adopt«d  l>y  the  Board  of 
Directors  of  this  company,  at  a  called  meetlug  held  in  the  city  of  Ualves- 
ton,  on  the  28th  day  of  August,  1880. 

"  Whereas,  An  agreement  was  ent<Ted  into  on  the  21  st  Instant, 
between  the  President  of  this  company  and  the  trnatoes  under  the  mort- 
gage trust  deed,  dated  December  10, 1871,  by  which  the  said  President, 
acting  In  the  name  of  the  company,  surrenders  possessi.in  of  the  road  to 
said  trustees. 

"  Kesolved,  Tliat  tlie  said  agreemeui  meets  the  sanction  of  this  board, 
and  is  recoininonded  to  the  a^loption  and  acceptance  of  tlie  stocklioldem 
of  the  company,  at  a  meeting  to  be  called  by  order  of  tho  President,  aa 
soon  as  the  same  cau  be  held,  the  said  trustees,  however,  to  account  to 
this  eomiiany. 

"  A  full  representation  of  stock  is  earnestly  requested." 

Metropolitan  Elevated. — The  second  mortgage  bonds  for 
$2,000,000,  of  which  the  whole  amount  anthorized  to  be  issued 
is  $4,000,000,  maturing  November  1,  1899,  and  bearing  interest 
at  the  rate  of  6  per  cent  per  annum,  have  been  admitted  to  the 
New  York  Stock  Exchange  list.  The  trustees  are  Messrs. 
George  J.  Forrest  and  Arthur  Leary,  and  the  payment  of  prin- 
cipal and  interest  of  the  bonds  is  guaranteed  by  the  Manhattan 
Railway  Company. 

New  York  City  Finances.— Mr.  John  Kelly,  Comptroller, 
has  issued  his  annual  statement  for  tho  year  ending  July  31, 
1880,  showing  that  the  total  receipts  into  the  city  treasury  for 
the  fiscal  year  were  $05,104,402,  and  the  disbursements  $65,331,- 
259.  In  commenting  upon  the  decrease  in  city  debt,  Mr.  Kelly 
does  not  refer  to  the  fact,  which  ought  to  be  stated  in  that  con- 
nection, that  the  absolute  debt  of  the  city  payable  from  the 
sinking  fund  and  taxation  has  been  considerably  increased  since 
1877  by  the  issue  of  new  bonds.  The  decrease  in  debt  has 
been  mainly  in  the  item  of  assessment  bonds,  which  were 
always  considered  as  a  temporary  debt,  to  be  paid  off  from  the 
proceeds  of  assessments  on  specified  property.  But  under 
legislative  authority  regular  city  bonds  were  issued  and  the 
proceeds  used  to  pay  off  those  assessment  bonds.  The  final 
shifting  of  the  burden  from  property  a-ssessed  and  saddling  the 
debt  on  the  city  was  one  of  the  transactions  which  was  the 
legitimate  result  of  the  New  York  City  method  of  financiering, 
in  which  temporary  obligations  are  issued  to  pay  not  only  for 
improvements  but  even  for  current  expenses. 

Mr.  Kelly  remarks  of  the  growth  of  the  city's  debt:  "  The 
bonded  debt  of  the  city  of  New  York  amounted  fifty  years  a§o 
to  a  very  small  sum, — less  than  one  million  dollars.  _  Within 
that  period  it  increased,  however,  to  an  amount  considerably 
more  than  one  hundred  millions;  for  the  last  three  years  it  has 
been  decreasing.  Previous  to  1870  the  bonded  debt  increased 
very  slowly  and  steadily.  For  thirty  years  after  1830,  with 
only  trifling  fluctuations,  the  yearly  average  increase  of  the 
amount  of  stocks  and  bonds  of  the  corporation  was  but  little 
more  thau  half  a  million  dollars.  The  exact  amount  at  the 
beginning  of  the  year  1830,  after  deducting  the  sinking  fund, 
was  $889,639;  at  the  beginning  of  1860  it  was  $17,541,544.  At 
the  beginning  of  1870  the  net  debt  was  $47,791,840,  being  an 
increase  of  $30,250,296  during  the  preceding  ten  years,  or  an 
average  increase  yearly  of  $3,000,000.  The  principal  part  of 
this  increase,  however,  was  after  the  year  1862,  in  consequence 
of  the  civil  war  expenditures  and  the  enhanced  prices  and  ex- 
travagance, public  as  well  as  private,  growing  out  of  the  expan- 
sion of  the  currency  of  the  country.  In  the  year  1863  the  net 
bonded  debt  increased  from  $21,695,506  to  $2(i,185,190,  and  in 
1869  from  $35,983,647  to  $47,791,840,  or  nearly  twelve  million 
dollars  during  the  latter  year.  In  1870  and  1871  the  net  del)t 
increased  from  $47,791,840  to  $88,369,386,  principally  through 
the  corrupt  and  fraudulent  acts  of  certain  city  officials,  the 
history  of  which  is  well  known  to  the  public.  The  gross 
bonded  debt  attained  its  maximum'.in  1877,  but  a  large  reduction 
wa.s  made  in  the  net  amount  during  that  year,  mainly  through 
the  operation  of  the  sinking  fund.  Since  that  date  both  the  grMS 
and  net  debts  have  been  largely  reduced.  The  amount  of  the 
gross  debt  December  31,  1877,  was  $148,821,057,  and  at  the 
close  of  1879  it  was  $142,447,400,  showing  a  decrease  in  the 
gross  debt  of  $6,373,657." 

The  amount  of  the  net  debt  on  December  31,  1876,  was 
$119,811,310,  and  on  December  31. 1879,  it  was  $109,425,414, 
making  a  total  decrease  of  $10,385,896,  tne  annual  decrease 
being  as  follows : 

AX  debt. 

1876 $119,811,310 

1877 117,700,742 

1878 113.418.403 

1879 109,425,414 


Date. 
Amount  December  31 
Do 
Do 
Do 


$. 


Decrease, 

2,110,563 
4,282,333 
3,992,969 


Total 


aecrea«, $10,385.89« 
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$96,196,515 
18,741,143 


$91,364,169 
18,467,113 


BONDED  DEBT  IN  1879  AND  1S80. 

The  following  comparative  statement  of  stocks  and  bonds 
outstanding  August  1, 1879,  and  August  1,  1880,  shows  the 
amount  of  the  bonded  debt  of  all  classes  at  those  dates;  also 
the  amount  of  bonds  and  cash  in  the  "  Sinking  Fund  for  the 
Eedemption  of  the  City  Debt,"  and  the  net  bonded  debt  at  the 
eame  dates: 

Amomit.         Amount. 
ClasslfieatSon  of  bonds.  Aug.  1, 1879.  A\ig.  1,1S80. 

1.  Bonds  payable  fioin  taxatiou,  muler  the 

several  statutes  nuthmizinjj  tlie  same. . . 

2.  Bonds  pa^'nble  fi*om  the  Kiukiii,i<  fund,  un- 

der ordinances  of  tlie  Counnoii  Counell. 

3.  Bonds  payable  from  taxes  raised  innually 

and  paid  into  the  sinking  fund  for  their 
redemption,  under  section  S  of  chapter 
383,  laws  of  1878 

4.  Bonds  payable   from   the   sinking  fund, 

issued  to  refund  old  issues,  under  section 
6,  ct.apter  383.  laws  of  1878 

5.  Assessment   bonds,   issuecl   for  local  im- 

provements completed  prior  to  June  3, 

1878,  the  date  of  tlie  passage  of  chapter 

383,  laws  of   1878,  and  payable  from 

assessments  and  the  Cit.v  Treasury 12,780,400 

<3.  Assessment   bonds,  issued  after  June  3, 

1878,  for  local  improvements  contracted 

for  or  commenced  prior  to  that  date,  and 

payable  from  aseesaments  and  the  City 

Treasury,  under  the  statutes  authoriziug 

the  work,  as  provided  by  chapter  383, 

laws  of  1878 

7.  Assessment   bonds,    issued  for  local  iiu- 

provemeutscontractedfororcoiuraenced 

after  Juue  3,  1878,  and  jiayable  from 

assessments  and  the  City  Treasury,  as 

provided   by   statutes   authorizing   the 

work,  and  chapter  383,  laws  of  1878... 


1,810,755         3,589,507 


6,000,000        6,900,000 


11,996,000 


807,500        1,164,500 


155,000 


475,500 


$137,391,314  $136,957,419 
Deduct  sinWng  fund  (Investments  and  cash).     32,135,530      34,361,420 


$105,255,783  $102,505,999 

Eevenne  Bonds- 
Issued  under  special  laws 9,775  215,132 

Issued  in  anticipation  of  taxes  of  1877 800,000      

Issued  in  autlcipatlou  of  taxes  of  1878 2,561,000      

I    Issued  in  anticipation  of  taxes  of  1879 16,252,300  2,286,900 

Issued  in  anticipation  of  taxes  of  1880 16,350,412 


Total  bonded  debt,  less  sinking  fund $124,878,859  $121,448,474 

Note.— The  exhibit  in  the  above  table  of  a  larger  amount  of  bonded 
•debt  on  the  flrst  of  August  of  each  year  than  is  showu  elsewhere  to  be 
outstanding  on  December  3l8t  of  each  year  is  accounted  for  by  the 
issue  of  revenue  bonds  after  the  flrst  of  January,  in  anticipation  of 
taxes,  to  be  redeemed  when  they  are  collected  at  the  close  of  the  year. 

EEFUNDINQ  THE  BONDED  DEBT. 

An  act  (chap.  552)  was  passed  at  the  last  session  of  the 
Xiegislature  exempting  future  issues  of  stocks  and  bonds  bear- 
ing interest  not  exceeding  four  and  one-half  per  cent  per 
annum  from  municipal  taxation,  as  follows: 

Section  1.  The  Commissioners  of  the  "Sinking  Fund  of  the  City  of 
New  York  tor  the  Redemptiou  of  the  City  Debt,"  wlien  duly  authorized 
l>y  ordinance  of  the  Common  Council,  may,  by  concurrent  resolution, 
<lirect  that  the  bonds  and  stocks  of  sail  Citj',  hereafter  issued  pursuant 
to  law,  shall  be  exempt  from  taxatiou  bj'  said  City  and  by  the  County  of 
.Xew  York,  but  not  from  taxation  for  State  purposes ;  and  all  bonds  and 
stocks  issued  pursn.ant  to  such  authority  shall  be  exempt  from  ta.xation 
accordingly,  provided  that  said  bonds  and  stocks  shall  not  bear  iuterest 
oxceeding  the  rate  of  four  aud  onc-haif  per  cent  per  annum. 

SECTION  2.  The  bonds  and  stocks  of  the  City  of  New  Y'ork,  issued 
pursuant  to  the  provisions  of  this  statute,  shall  express  upon  their  face 
the  fact  that  they  are  exempt  from  taxation  by  the  City  and  Countj'  of 
New  Y'ork,  but  not  from  State  taxation,  and  shall  refer  to  this  act,  and 
to  the  ordinance  of  the  Common  Council,  aud  the  resolution  of  the 
Commissioners  of  the  Sinking  Fund  authorising  their  issue. 

Under  the  provisions  of  this  law,  the  city  will  be  enabled  to 
issue  bonds  and  stocks  bearing  a  lower  rate  of  interest  than 
iieretofore.  On  ISovember  1, 1880,  a  portion  of  the  bonded  debt 
will  mature,  which  may  be  refunded  under  the  provisions  of 
chapter  383  of  the  laws  of  1878,  and  the  stocks  so  refunded 
will  be  issued,  under  the  act  of  1880,  exempt  from  taxation. 

APPROPEI.\TIONg,   VALUATIONS  AND  TAXES   FOR  1880. 

The  total  amount  of  appropriations  made  by  the  Board  of 
Estimate  ajid  Apportionment  in  the  final  estimate  for  the  year 
1880  is  $29,607,991  98,  including  !ti25,000  authorized  by  chapter 
66,  laws  of  18S0,  for  the  improvement  of  TompTiins  Square, 
against  $30,247,750  20  in  1879,  also  including  special  appro- 
priations under  acts  of  the  Legislature.  The  sum  of  $1,500,- 
OOO  is  deducted  from  the  total  appropriations  for  1880,  on 
account  of  the  general  fund  applied  for  the  reduction  of  taxes, 
against  $2,500,000  in  1879.  The  surplus  revenues  of  the 
"Sinking  fund  for  the  payment  of  interest  on  the  city  debt," 
were  transferred  from  the  general  fund  to  the  sinking  fund  for 
the  redemption  of  the  city  debt,  by  section  2  of  chapter  383, 
laws  of  1878,  which  formerly  went  to  the  general  fund,  and  the 
amount  available  for  this  purpose  in  1880  is  thereby  reduced 
Jjl,000,000.  The  total  amount  of  valuations  of  real  and  per- 
:sonal  estate  in  the  city  of  New  York,  according  to  the  return  of 
the  Commissioners  of  Taxes  and-  Assessments  for  1880,  is 
$1,143,765,727,  against  $1,094,069,335  in  1879,  making  an  in- 
crease of  $49,096,392. 

The  tax  levy  not  having  been  confirmed  at  the  date  of  this 
report,  the  exact  amount  is  not  yet  determined.  It  is  estimated 
as  follows: 

Appropriations  for  State  purposes , $3,571,322 

Appropriations  for  city  purposes,  inol.  iuterest  on  city  debt.    26.090. t;(i9 


$29,667,901 
T^ess  amount  sujiplledfrom  the  gene:al  fund 1,500,000 


Add  estiuiatcn  amount  to  supiily  delcieucy  in  the  actual 
liroduct  of  the  tax  levy 


1,167,991 
709,280 


The  rate  of  tax  on  the  assessed  valuations  for  1880,  amount- 
ing to  $1,143,765,727,  will  probably  be  2-53  per  cent,  against 
assessed  valuations  $1,094,069,355  and  fax  rate  2-58  per  cent 
in  1879.  An  act  was  pa.ssed  by  the  Legislature  last  winter 
exempting  the  capital  stock  of  certain  corporations  from  taxa- 
tion for  local  and  raui:icipal  purposes.  It  is  estimated  that  the 
city  may  be  deprived  of  assessed  valuations  of  more  than 
$20,000,000  by  this  act,  and  lose  over  half  a  million  dollars 
of  its  taxes  for  the  present  )-ear.  Besides  the  contingent 
loss  of  taxes  on  this  account,  the  city  may  suffer  a  much 
greater  loss  under  a  recent  decision  of  the  United  States 
Supreme  Court  relating  to  the  method  of  assessment  of  the 
shareholders  of  banks. 

AEEEARS  OF  TAXES  AND  CEOTON   WATER  RENTS 

The  total  amount  of  arrears  of  taxes  on  real  and  personal 
estate,  and  of  unpaid  croton  water  rents,  on  August  1,  1880, 
were  as  follows: 

Arrears  on  real  estate $9,325,478 

Arrears  on  personal  est  ate 1 1,663,202 

Arrears  on  croton  water  rents 133, 045 

Total $21,122,626 

The  large  amount  of  personal  taxes  remaining  unpaid  are 
accummulations  of  arrears  from  the  year  1852.  A  very  small 
portion  can  ever  be  collected,  and  therefore  should  not  be  con- 
sidered available  assets  of  the  corporation. 

ASSE.SSMENT  COMMISSION. 

An  act  was  passed  at  the  last  session  of  the  Legislature 
(chapter  550)  appointing  Edward  Cooper,  John  Kelly,  Allan 
Campbell,  together  with  John  S.  Lawrence  (since  deceased), 
George  H.  Andrews,  and  Daniel  Lord,  Jr.,  Commissioners  to 
revise,  vacate  and  modify  assessments  for  local  improvements 
in  the  city  of  New  York,  confirmed  by  the  Board  of  Revision 
and  Correction  of  Assessments. 

This  Commission  has  been  duly  organized  and  has  given 
notice  by  publication  in  the  City  Record  and  Daiiy  Register,  as 
required  by  the  law,  to  all  persons  affected  by  such  assess- 
ments, that  the  notices  required  by  said  act  must  be  filed 
before  November  1,  1880,  with  the  Comptroller  of  said  city,  and 
duplicates  thereof  with  the  Counsel  to  the  Corporation.  Refer- 
ence is  made  for  particulars  to  the  notice  of  the  Commissioners 
published  in  said  papers. 

The  following  statement  shows -the  ttital  amount  of  as.'sess- 
ments  for  local  improvements  confirmed  prior  to  the  passage  of 
the  act  (June  9, 1880)  on  which  arrears  are  due;  also  the  balance 
remaining  unpaid  on  April  30,  1880,  which  is  subject  to  the 
action  of  the  Assessment  Commission,  viz.: 
Total  amount  of  assessments  for  local  improvements  con- 
firmed prior  to  June  9, 1880,  ou  which  arrears  arc  due.  . .  $28,524,761 

Amount  assessed  upon  the  city ^. . .    $3,230,587 

Amount  vacated  by  the  courts 2 ,65 1 .807 

Amount  paid  by  property  owners 14,175,428—20,066,913 

Amount  remaining  unpaid  April  30, 1880 $8,457,847 

VACATIONS   OF  ASSESSMENTS. 

The  amount  of  assessments  vacated  by  decree  of  the  courts 
during  the  year  ending  August  1,  1880,  was: 

In  the  Bureau  for  the  CoUectiou  of  Assessments $37,551 

In  the  Bureau  of  Arrears 408,560 

Total.. $530,112 

The  object  of  the  Assessment  Commission  previously  referred 
to  is  to  revise  and  settle  assessments  for  local  improvements  on 
a  basis  of  justice  and  equity  satisfactory  to  the  owners  of  prop- 
erty, as  well  as  the  city,  and  thus  avoid  litigation  and  future 
vacations  of  assessments. 

New  York  Ontario  &  Western.— The  stockholders  of  this 
company  are  making  inquiries  as  to  the  manner  in  which  the 
cash  balance  of  over  $9,000,000  is  being  handled.  No  information 
has  been  made  public  of  the  contracts  let  out  for  work,  if  any, 
nor  of  the  definite  plans  for  the  construction  work  to  be  under- 
taken. The  stockholders  also  inquire  whether  it  would  not  be 
far  more  economical  for  the  company  to  spend  its  own  money 
and  throw  open  all  contracts  for  close  competition  rather  than 
do  its  work  through  the  medium  of  a  "construction  company." 
A  construction  company  usually  works  only  for  very  large 
profits,  and  if  this  present  company  should  charge  but  30  per 
cent  more  for  its  work  than  other  contractors,  even  this  per- 
centage would  absorb  about  $2,700,000  of  the  railroad's  funds. 
Heretofore,  the  mediation  of  a  construction  company  in  railroad 
building  has  been  supposed  to  be  warranted  only  bj'the  lack  of 
cash  resources  and  the  necessity  of  having  a  syndicate  or  coin- 
pany  to  furnish  the  money  and  take  the  securities  of  the  rail- 
road in  payment.  Some  of  the  New  York  Ontario  &  Western 
stockholders  are  now  exceedingly  anxious  to  get  out  of  their 
stock  and  get  into  the  construction  company,  and  wish  to  know 
how  it  can  be  done.  A  full  and  plain  account  of  what  has 
already  been  undertaken,  and  what  is  proposed  to  be  done  in 
future,  would  be  most  acceptable  to  the  stockholders,  and  might 
do  much  to  keep  them  good-natured. 

Ohio  &  Mississippi. — The  Receiver's  statements  of  receipts 
and  disbursements  in  the  months  of  June  and  July  have  been 
furnished  as  follows: 

EECEIPTS. 

June,  1880. 

Cashouhandat  Istof  month $38,085 

Cash  from  station  agents ,  365,703 

Cash  from  conductors 5,956 

Cash  from  individuals,  ER.  Co's.,  &c 18,783 

Cash  from  Adams  aud  Am.  Express  Co's.  726 

Cash  from  P.  O.  Department 2,127 


Total  estimated  tax  levy  for  1880 $28,937,272 


Jul!/.  1880. 

$155,030 

452,328 

5,909 

23,446 

747 

21,649 


Total $432,281 


$059,111 
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$3ni,95.'> 
131,70ii 

I9i,«iri 


DIsnUBSBMESTS. 

Vonchprs  subsequent  to  Nov.  17,  1870...  $142,611 
PnyrollH  "  "  ■■•  ISl.'JJJO 
ArrearaKes          **                     "                  ••-  3'^'^ 

Ca»li  ou  liaud  at  eud  of  mouth 153,030 

^     Total $ta'i,231  9(559,111 

Western  Union  Telegraph.— The  We.stern  Union  Telegraph 
Company  have  Issued  their  repular  quarterly  report  fi>r  thu 
quarter  ending  September  30,  and  have  declared  a  dividend  of  1% 
per  cent,  payable  on  October  15  next.  The  following  i.s  from 
the  report :  In  the  report  presented  by  the  Executive  Com- 
mittee at  the  last  quarterly  meeting  of  the  board,  held  June  i), 
1880,  the  net  profits  for  the  quarter  ending  June  30  (May  being 
partially  and  June  wholly  estimated)  were  stated  at  $1,201,185. 
The  official  returns  for  that  quarter  showed  the  profits  to  be 
$1,017,400,  or  §183.71!)  less  than  the  estimate,  which  left  a  sur- 
plus on  July  1,  1880,  of  §403,235.  The  statement  for  the  cur- 
rent quarter  is  as  follows,  and  the  actual  figures  for  the  same 
quarter  in  1879  are  given  for  comparison  : 

1880.  1870. 

Surplus,  July  1 $403,255  $772,4(i9 

The  net  profits  for  the  (imirier  cndlnR  8<^ii- 

tember  30,  based  upon  oftiiMal  rotunia  for 

July,  nearly  eoinplete  returns  for  AuKUSt, 
ndest 


gixe  ^ommtnml  Jimcs. 


and  estiinalins  tile  business  for  Septeinlier 
(reserving  amount  sufHeient  to  meet  the 
claims  of  the  Atlantic  &  Paeiflu  Telegraph 
Company,  under  exlsUng  agreements),  will 
bo  about 


1,104,011 


1,372,440 


Total .$1,507,296 

From  which  appropriating — 

Interest  on  bonded  debt $107,000 

Construction 300,000 

Sinking  fund  appropriations 20,000 

Purchase  of  telegraph  stocks  and  patents 30,000 

lical  estate 


$2,144,919 

$107,000 

13(i,0-^0 

20,000 

10,42(i 

50,000 


Total $157,000  $323,500 

leaves  a  bnlanoo  of $1,050,296        $1,82 1 ,41 3 

Dividend  of  1 3t  per  cent 717,570  717,538 

Surplus,  after  paying  dividend $332,726        $1,103,875 

For  the  fiscal  year  of  the  company,  ending  June  3f),  1880,  the 
full  returns  for  the  last  quarter  give  accurate  data  for  sum- 
ming up  the  business,  and  show  the  net  profits  for  the  year  to 

have  been $5,146,639  45 

The  cash  surplus  at  the  beginning  of  the  year  was 772,469  9 1 


Making .• $5,919,109  3B 

Of  this  there  has  been  paid  : 

Regular  dividends  to  stoekliolders $2,870,241  25 

Hxti-a  dlvidondof  1  iiereiMit  from  surplus       410.035  00 

For  iuteresc  on  bonded  debt  and  sinking 
funds 468,517  13 

For  const  niction  of  ue.w  lines  and  pur- 
chase of  stocks  in  telegraph  and  tele- 
phone companies 1,353.632  49 

For  patent-s 320.130  00 

For  real  estate 93,298  35—    5,515,854  22 


licaving  surplus  July  1,  as  above,  of $403,255  14 

This  shows  the  net  receipts  in  1879-80  to  have  been  $5,14G,G39, 
against  $4,2(59,773  in  1878-79.  The  dividends  paid  were 
$2,870,241  against  $2,295,304  the  previous  year,  and  the  dis- 
bursements for  new  construction,  telegraph  stocks,  real  estate, 
&c.,  were  $1,767,000  in  1879-80,  against  $820,000  in  1878-9. 


— Messrs.  Drexel,  Morgan  &  Co.  and  August  Belmont  &  Co. 
have  placed  on  the  market  $3,500,000  of  the  Louisville  &  Nash- 
ville Kailroad  Company's  general  mortgage  gold  bonds,  which 
run  until  1930  and  bear  interest  at  the  rate  of  6  per  cent. 
These  bonds  are  a  part  of  an  issue  of  $5,000,000,  the  remainder 
having  been  taken  for  permanent  investment,  and  they  are  se- 
cured by  a  mortgage  covering  840  miles  of  road,  including  the 
main  line  and  branches.  A  sinking  fund  has  been  created  bv 
the  mortgage,  adequate  in  amount  to  retire  all  the  bonds  prior 
to  maturity,  with  the  right  on  the  part  of  the  company  to 
draw  them  by  lot,  paying  110  and  interest  for  bonds  so  drawn. 
The  Louisville  &"  Nashville  road  for  the  fiscal  year  ended  June 
30  last  earned  $7,435,843  gross  and  $3,227,043  net,  and  since 
then  has  earned  $727,100  gross  in  July  and  $795,800  in  August. 
The  bonds  are  offered  at  102  and  accrued  interest,  but  the 
bankers  re.serve  the  right  to  advance  the  price  at  any  time. 

—Messrs.  Robert  Glendinning  &  Co.,  of  Philadelphia,  have 
removed  to  their  new  building,  303  Chestnut  Street,  where  they 
will  continue  to  buy  and  sell  on  commission,  for  investment,  or 
carry  on  margin,  all  securities  dealt  in  either  in  the  Phila- 
delphia or  New  York  Stock  Exchanges,  having  equal  facilities 
for  executing  orders  in  both  cities.  Advances  made  on  market- 
able securities.  Money  received  on  deposit  and  interest  al- 
lowed. Thej;  call  special  attention  to  the  private  wire  which 
connects  their  ofiice  directly  with  New  York,  affording  excep- 
tional facilities  to  customers  dealing  in  New  Y'ork  securities. 

—The  New  York,  New  England  &  Western  Investment  Co. 
offer  the  unsold  portion  of  the  first  mortgage  gold  bonds  of  the 
Wheeling  &  Lake  Erie  Railroad  Co.  at  95  and  interest,  and 
report  that  the  bonds  are  selling  freely.  A  stock  allotment  is 
made  to  early  purchasers  of  the  bonds. 

— Mr.  Charles  T.  Wing,  the  well-known  dealer  in  investment 
securities,  offers  to  the  investing  public,  through  our  advertising 
columns,  some  choice  consols,  having  a  longtime  to  run  and 
bearing  a  high  rate  of  interest,  which  will,  no  doubt,  repay  an 
examination  into  their  merits. 

—The  Deadwood  Mining  Company  announces  its  ninth  divi- 
dend (for  August),  payable  at  Wells,  Fargo  &  Co.  on  the  20th. 
Transfers  close  on  the  15th.  The  present  dividend  makes 
$225,000  its  stockholders  I  v  r  e  received 


COMMERCIAL  EPITOME. 

FEiD.\r  NioHT,  Sept.  10,  1880. 

The  movement  in  all  descriptions  of  merchandise  continues 
large,  stimulated  by  comparatively  low  prices  and  the  liberal 
requirements  of  legitimate  demands.  The  staples  of  agricul- 
ture are  taken  freely  for  export,  and  the  principal  imports  are 
passing  rapidly  into  consumption.  In  fact,  it  would  be  diffiealt 
to  imagine  a  sounder  state  of  trade.  There  are  compIaint«» 
however,  of  serious  drought  in  the  Northeast,  and  of  excewiTa 
rains  in  the  Southwest  and  on  the  Atlantic  Coast,  which  may- 
yet  cause  some  injury  to  important  crops. 

The  course  of  the  provision  market  has  latterly  been  down- 
ward in  sympathy  with  advices  from  the  West,  where  the 
speculative  movement  has  about  subsided.  To-day  pork  sold 
on  the  spot  at  $15  90@$16  for  regular  and  $16  25  for  repacked 
mess  ;  September  and  October  options  were  respectively  quoted 
at  $15  80  and  $15  90.  Bacon  has  been  active  in  the  West  and 
closes  at  G'75c.  for  long  and  short  clear  together  for  December 
delivery  ;  quoted  here  at  9c.  Lard  has  also  declined  in  sym- 
pathy with  the  Chicago  markets ;  prime  western  sold  on  the 
spot  to-day  at  8'35(a832}^c.;  do.  for  September  delivery  sold 
at  8-35@8-30c.;  November,  8-30@8-27^c.;  December,  8-25; 
seller  year,  8-22)6@8-17J6c.;  January,  8-30(g>8-25c.;  refined  to 
the  Continent  quoted  at  8"65c.  Beef  and  beef  hams  were  quiet 
and  the  latter  were  lower  at  $18.  Butter  and  cheese  ruled 
firm  and  in  fair  demand.  Tallow  is  quite  active.  The  follow- 
ing is  a  comparative  summary  of  aggregate  exports  from  Nov. 
1  to  Sept.  4.: 

1878-79. 

63,808,400 
633,618,944 
297,563,152 


Pork lbs. 

Bacon lbs. 

Lard lbs. 


1879-80. 

61,118,400 

690,375,798 

333,117,902 


Increaie. 

15,756,7(ii 
35.554,s:0 


Deereate. 
2,690,000 


51,311,574       2,690,000 


Borei. 

Bags. 
825.725 

Mttado. 

9,364 

7,131 

2,060 

112,852 

2,030 

41.894 

9.394 

896,683 

7.131 

27,005 

£88,677 

2,778 

Total.,  .lbs. 1,093,612,070    1,044,990,400 

Rio  coffee  has  not  been  active,  but  has  been  much  more 
firmly  held,  and  latterly  fair  cargoes  have  been  quoted  np  to 
16@16^c.  The  supply  shows  considerable  reduction  within  a 
month ;  mild  grades  have  been  only  moderately  active,  but 
have  ruled  pretty  steady  for  all  descriptions,  at  prices  show- 
ing no  marked  change.  There  is  a  very  fair  supply  of  mild 
coffee  here.  Rice  has  met  with  a  fair  demand  at  the  former 
quotations  of  5(§)7c.  for  domestic.  Molasses  has  been  quite 
dull  for  both  foreign  and  domestic,  and  prices  have  remained 
nominally  the  same  as  last  week.  Raw  sugar  has  sold  to  a  fair 
extent  at  steady  and  unchanged  quotations,  though  at  the  close 
the  tone  is  more  in  buyers'  favor,  the  stock  being  pretty  lib- 
era!, and  the  refined  product  selling  slowly.  Fair  to  good  re- 
fining Museavado  has  been  quoted  at  7M@7%c.,  and  centrifu- 
gal at  8J^@8J4c.  The  following  shows  the  statistical  positioa 
here  at  the  dates  given  ; 

nhris. 

stock  Sept.  1, 1380 1 10,142 

Keceipts  since  Sept.  1,  1880 8.718 

gales  since  Sept.  1 ,  1880 11 ,047 

Stock  Sept.  8,  1880 107,213 

StockStpt.  10.  1879 78,018 

Refined  sugar  has  receded  a  fraction,  with  the  demand  less 
urgent;  the  quotations  to-day  are  \0)^e.  for  crushed  and  pow- 
dered and  lO^c.  for  granulated,  with  a  better  trade  at  the 
close. 

The  market  for  Kentucky  tobacco  has  shown  increased  ac- 
tivity in  the  past  week,  the  sales  amounting  to  2,472  hhds.,  of 
which  2,172  for  export  and  800  for  home  consumption.  Prices 
are  v^ithout  essential  change,  lugs  being  quoted  at  4/4®6c.  and 
leaf  6>2@12>^c.  The  market  for  seed  leaf  has  been  quieter; 
yet  a  very  fair  business  has  been  done,  and  sales  for  the  week 
are  1,197  cases,  as  follows:  400  cases  1879  crop,  Pennsylvania, 
private  terms;  140  cases  1878  crop,  Pennsylvania.  12^c.;  100 
cases  1879  crop,  Ohio,  8c.;  24  cases  1878  crop,  New  England, 
private  terms;  533  cases  1879  crop,  New  England,  10M@12c., 
and  wrappers  22@28c.    Also  800  bales  Havana,  82c  @$1  15. 

Naval  stores  have  ruled  firm  and  quite  a  fair  legitimate  trade 
has  b<;en  effected.  Strained  to  good  strained  rosins  quoted  at 
$1  50@$1  55,  and  spirits  turpentine  3l5e.  Petroleum  has  ad- 
vanced and  shows  much  strength  ;  refined  in  bbls.  sold  at  9%c. 
Crude  certificates  closed  at  95c.  bid,  after  selling  at  96^c. 
Wool  has  been  selling  rather  better,  owing  to  somewhat  lower 
prices.  Metals  are  firm,  with  the  exception  of  tin,  and  fully 
40,000  tons  steel  rails  were  sold  for  next  year's  delivery.  Ingot 
copper  quiet  at  18%c.  for  Lake. 

Ocean  freight  room  was  weak  and  lower,  and  the  grain  ship- 
ments have  been  somewhat  increased  thereby.  Grain,  to-day, 
to  Liverpool,  by  steam,  5Md.;  cotton,  %d.;  provisions,  20@  379. 
6d.;  grain  to  London,  by  steam,  55'6(@5%d.;  flour,  by  sail,  28.; 
grain  to  Glasgow,  by  steam,  4.MA.;  do.  to  Bristol,  by  steam 
5>2d.;  do.  to  Hull,  by  steam,  !)3/^d.;  grain  to  Cork  for  ordeM 
quoted  5s.;  do.  to  Avonmouth  taken  at  4s.  7/6d.;  case  oil  to 
I  Levant,  27c.;  crude  petroleum  to  Havre,  39.  9d. 
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Fridat.  p.  M..  September  tO,  1880. 
*  Thb  Movkmbnt  of  thk  Crop,  as  indicated  by  our  telegrrams 
from  the  South  to-night,  is  given  below.  For  the  week  end- 
ing this  evening  (Sept.  10),  the  total  receipts  have  reached  61,117 
bales,  against  43,083  bales  last  week,  31,123  bales  the  previous 
week  and  8,396  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  82,335  bales,  against 
48,9  li  bales  for  the  same  period  of  18T9,  showing  an  increase 
since  September  1,  1880,  of  38,361  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as 
follows  : 


Eeceipts  at— 

Sat. 

New  Orleans  . . . 

753 

Mobile 

367 

CUarleston 

1,389 

Port  Koyal,  &o. 

.... 

Barannah  

2,334 

Brunswick,  4c. 



Galveston 

675 

Indlanola,  &c... 

Tennessee,  &c.. 

135 

Florida 

354 

Wilmington 

Moreh'dCity.&c 

.... 

Norfolk 

467 

City  Point,  &c.. 

.... 

Totals  this  week 


6,474 


Moil. 


3,101 

829 

2,917 

4,236 

2,788 

89 

260 

434 


14,754 


Tues. 


463 

256 

1,029 

3,676 

1,498 

428 

447 

1,518 


9,315 


Wed. 


466 
180 

1,838 

3,175 

1,480 

325 

63 

1,089 


8,616 


Thurs. 


586 
1,049 
2,281 

2,283 

2,883 

200 

808 

1,006 


Fri. 


1,727 
876 

2,823 

980 

1,471 
747 
451 
28 
264 
13 
978 
489 


11,096  110,862 


Total. 


7,096 

3,557 

12,282 

16,744 

10,795 

747 

1,628 

28 

2,196 

13 

5,542 

489 


The  following  is  our  usual  table  showing  the  movement  of 
cotton  at  all  the  ports  from  Sept.  1  to  Sept.  3,  the  latest  mail 
date: 


Ports. 


ir.Orlns 
Mobile. 
Char'n* 
Sav'li.. 
Galv.* . 
M.York 
Florida 
».  Car. 
Morfk* 
Otber.. 

rhtayr. 


61,117 


For  comparison,  we  continue  our  usual  table  showing  this 
■week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years  : 


Seceipti  this  w'k  at— 


New  Orleans 

MobUe 

Charleston 

Port  Royal,  &c 

Savannah 

Galveston 

Indianola,  <feo 

Tennessee,  &c 

Florida 

North  Carolina 

Norfolk 

City  Point,  Ac 

Total  this  week ... 

Total  since  Sept.  1. 


1880. 


7,096 

3,557 

12,282 

16,744 

10,795 

747 

1,628 

28 

2,209 

5,542 

489 


61,117 


82,335 


1879. 


3,786 
1,435 
4,892 

8,388 

9,149 

447 

693 

15 

514 

707 

28 


30,054 


43,974 


1878. 


3,932 
1,876 
7,656 

19,550 

11,710 

181 

691 

38 

915 

850 

32 


47,431 


73,329 


1877. 


1,339 

957 

2,119 

29 

4,556 

2,358 

57 

168 

14 

296 

164 

52 


12,109 


17,994 


1876. 


6,239 
2,039 
5,216 

12,468 

9,628 

599 

363 

78 

1,061 

2,330 

1,436 


41,457 


63,030 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
38,671  bales,  of  which  37,403  were  to  Great  Britain,  199  to 
France  and  1,070  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  151,941  bales.  Below  are  the 
«xports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 

ending 

Sept.  10. 


H.  Ori'ns 
Mobile.. 
Charl't'n 
Bavan'h. 
Galv't'n 
N.  York. 
Norfolk- 
Other*.. 

Tot.  this 
week. 

Tot.Blnce 
Bept.  1 


BXPORTED  TO— 


Great 
Britain. 


6,109 

5,301 
9,700 

10,246 

6,016 


37i402 


44,702 


France. 


199 


199 


199 


Confi- 
tient. 


20 


1,050 


1,070 


Total 
this 
Week. 


6,109 

5,301 
9,720 

11,495 

6,046 


38,671 


45,971 


Same 
Week 
1879. 


1,558 


4,944 


719 


7,221 


1880. 


1879. 


39,215 

3,964 

9,207  I 

17,137 

15,238 

54,946 

3,734 

11,500 


154,941 


12,97ll 


4.741 

1,352 

4,070 

8,602 

11,445 

28,453 

209 

7,500 


66,372 


*Tiie  expurl8  iiii»  weeK  under  the  head  of  "other  ports"  include,  from  BaU 
iftore.  4,942  bales  to  Liverpool ;  from  Bo&ton,  604  bales  to  Jjiverpool ;  from 
Philadclpbia,  500  bales  to  Liverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
inth  the  corresponding  week  of  last  season,  there  is  an  increaxe 
in  the  exports  this  week  of  31,450  bales,  while  the  stocks  to-night 
are  88,509  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
US  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert.  fiO  Beaver  street  • 


8EPT.  10,  AT— 


Hew  Orleans. 

Mobil© 

Cnarleston... 

Bavannah 

Salves  ton 

New  York 

Other  ports.. 


Totol. 


On  Shipboard,  not  cleared—/ 

or 

Great 

France.    Other 

Coast- 

Total, 

Britain. 

Foreign 

wise. 

4,291 

6,260 

216 

12 

10,779 

2,000 

None. 

None. 

None. 

2,000 

500 

None. 

None. 

750 

1,250 

3,800 

None. 

None. 

4,500 

8,300 

3,335 

949 

Nouc. 

1,724 

6,008 

14,000 

None. 

500 

None. 

•14.977 

1,000 

1,000 

2,000 

28  926 

7.209 

716 

7,986 

4,5,314 

Leaving 
Stock 


BECBIPTS  8INCK 
SEPT.  1. 


1880. 


1,600 
1,320 
3,533 
7,669 

4,787 


487 
914 
908 


21,218 


Uut  year. 


1879. 


2,124 

658 

810 

2,712 

5,806 

2' 

209 

86 

399 

851 


13,920 


KXPOBTED  SINCE  SEPT.   1  TO— 


Great 
Britain. 


3,300 


4,000 


France. 


Other 
Foreign 


7,300 


5,4311 


3111 


8 


Total. 


3,300 


4,000 


7,300 


5,750 


Stock. 


34,924 
2,767 
6,353 

17,153. 
6,325 

63,444 


1,045 

3,00O 

10,000' 


145,011 


54.263 


*  Coder  the  head  of  Charitston  ia  included  Port  Royal,  Ac.  under  the  head  of 
9alvealon  is  included  Indianola,  &c.;  under  the  bead  of  J^or/olk.  is  included  Ctty 
Point.  &c. 

There  has  been  a  considerable  improvement  in  prices  of  cotton 
for  future  delivery  the  past  week,  though  the  speculation  has- 
not  been  very  active.  Receipts  at  the  ports  have  continued  free, 
but  there  have  been  general  reports  of  bad  weather  at  the  South,, 
which,  it  is  claimed,  threaten  to  reduce  the  aggregate  yield,  and 
in  the  advance  of  prices  the  later  months  have  fully  shared.  The 
rumors  with  regard  to  the  nature  of  the  reports  of  the  Southern 
exchanges  which  were  current  on  Thursday  caused  a  strong  ad- 
vance on  that  day.  This  morning  the  opening  was  buoyant  in. 
an  advance  at  Liverpool,  but  many  operators  took  the  opportunity 
to  realize,  causing  irregularity  and  weakness.  Cotton  on  th» 
spot  was  quiet  for  the  first  half  of  the  week,  but  more  recently 
there  was  a  better  demand  for  export  and  consumption.  Yester- 
day quotations  were  revised.  Ordinary  and  strict  ordinary  ad- 
vanced |e. ;  good  ordinary  and  strict  good  ordinary  advanced  ic. ;. 
low  middling  advanced  l-16c  ;  strict  low  middling  and  middling 
unchanged.  Grades  above  reduced  ^c.  Stained  good  ordinary 
advanced  7-16c. ;  other  grades,  5-1 6c.  To-day  there  was  no  quot- 
able change,  but  the  fine  grades  of  new  cotton  were  offered  to 
arrive  at  easier  prices. 

The  total  sales  for  forward  delivery  for  the  week  are   523,500^ 

bales,  including free  on  board.     For  immediate  delivery  the- 

total   sales  foot  up  this  week   6,439  bales,  including   2,568  for 

export,  3,831   lor  consumption,  30  for   speculation,  and  in 

transit.  Of  the  above,  1,335  bales  were  lo  arrive.  .  The  fol- 
lowing are  the  official  quotations  and  sales  for  each  day  of 
the  past  week: 


28,4.S6 
1.964 
7.957 
8.837 
9,230 
39,969 
13,234 


109.627 


*  Included  in  tbiB  anuiuut  are  477  bales  at  presses  for  foreign  ports, 
tlie  destination  of  which  we  cannot  leam.|  hy^ji 


Sept.  4  to 
Sept.  10. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

incon 

Taes 

Sat. 

Mon 

Taes 

Sat. 

mon. 

Tae» 

Ordln'y.ipil) 
Strict  Ord.. 

89, « 

89,8 

89,8 

89,8 

89,8 

89,8 

89,8 

89,8 

89i«. 

91,6 

91, « 

i^lfl 

93,« 

93,8 

93,8 

93,8 

93,8 

93,8 

aood  Ord.. 

101,8 

1(>1,8 

101,8 

10116 

103,8 

103,8 

101,8 

10-1,8 

103,8 

Str.  G'd  Ord 

107,8 

107,8 

107,8 

109,8 

109,8 

109,8 

109,8 

109,8 

109,8 

Low  Midd'g 
Str.L'wMld 

Ills 

im 

11% 

11 14 

III4 

UM 

UI4 

III4 

III4 

117,8 

ll'ie 

ll'ie 

119,8 

119i« 

119,6 
111S,8 

119,6 
1113lft 

llS'lB 
111^,8 

119,8 

SIlddllnK... 

lUMfl 

1111,6 

li;i,« 

1113,8 

1113,8 

Good  Mid  .. 

123,8 

123,8 

123,8 

125,8 

ii;b,„ 

125,6 

126,8 

125,6 

126,8* 

3tr.  G'dMld 

127  8 

127    8 

127,8 

129,6 

129,8 

l'-'9,6 

129,8 

129,8 

12»18 

Mldd'g  Fair 

12;°,  8 

121o,8 

1215,8 

131,8 

131,8 

131,8 

131,6 

131,8 

13li« 
13ll,^ 

Pair 

13»,fi 

139,;" 

139,; 

1311,8 

13"l6 

1311,6 

1311,6 

1311,6 

Wed 

89,8 

Th. 

Frl. 

Wed 

89,8 

Th. 

Frl. 

Wed 

Til. 

Frl. 

Ordln'y.lJlb 

81S,« 

815,8 

815,8 

815,8 

89,8 

816,8 

816i» 

Strict  Ord. 

91, n 

97,8 

Wis 

9^18 

99,8 

99,8 

9-'l8 

99,8 

9»16 

Good  Ord.. 

101  8 

106,8 

105,6 

103,8 

10', 6 

10V,„ 

103,8 

107,6 
101S,8 

107,8 

loisig. 

Str.  G'd  Ord 

107,8 

10«,8 

1011,6 

109,8 

1013,6  1013,6 

10»>,8 

Low  Midd'g 
Str.L'wMld 

nC 

113,8 

113,; 

UH 

116,6     115,8 

llM 

116,8 

11  "18 

llli,8 

117,6 

117,8 

H9ie 

119l6 

119,6 

119,8 

119,6 
1113,8 

119,8 

Middling... 
3ood  Mid.. 

lliiis'llUie 

1113,8 

1113,0 

1113,6  111318 

1113, 
12318* 

123,i 

121,8     121,6 

125,8 

123,8 

123,6     126,6 

123,8 

Str.  G'd  Mid 

127,8 

125,8    125,8 
12l;ii6  1213,6 

129,8 

12''l6 
1215,8 

127,8   i  129,8 
12lSi„  131,6 

127,6 
1216,8 

127,8 
12l4,s. 

Mldd'gFalr!l2i5,a 

131,8 

Pair 

139,8 

137,8 

13',6 

13", 6 

139,6 

139,6 

1311,6 

139,8 

139i6* 

STAINED. 


Gk>od  Ordinary V  * 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


83,8 

81*1,, 

911,6 
109,8 


Mon 


81°,6 

9"l6 

109,8 


Xnes 


83j8 
81°16 
9II16 
109,6 


Wed 


83 

8i3l6 

9iii6 

109 


Tb. 


868 

914 

10 
lO'g 


Frf..i 


858 
9I4 
10 

lOTfl 


XABKET  AND  SALES. 


SPOT  MARKBT 

CLOSED. 

SALES  or  SPOT   \ND    TRANSIT. 

FnTBRBS. 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul'fn 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries, 

3at.. 
.Mon  . 
rues. 

Wed 

Dull  &  Irregular. 
Quiet  tfe  irregular 
Irregular 

300 
100 
614 
100 
1,054 
400 

165 
808 
454 
1,017 
696 
691 

■36 

:,.: 

465 
90S 
1,068 
1,117 
1,7.=)0 
1,121 

54,400 
64,600 
92,000 

107.100 
77,900 

126,500 

1,000 
COO 
50O 
200 

rburs 
Pri.. 

mtal 

Steady;  quo.  rev. 
Steady 

1,300 
70O 

2,568 

3,831 

30 

— 

G,429 

522,500 

4,300 

Tlie  daily  deliveries  given  above  are  actually  delivered  the  day  pr«- 
vious  to  that  on  wbicb  ttiey  are  reoorted. 

The  Sales  and  Prices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,,  and 
the  closing  bids,  in  addition  to  the  aaily  and  total  sales : 
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*  Includes  500  for  August,  1S81,  at  11-50. 

, •"''rS^'IS''^'''®    Orders— Saturday,  1109;    Monday,    11-05:     Tuesday 

il-ie;  Wednesday,    11-15;    Thursday,   11-30;  Friday.  11-20. 

.  onort  Notices    for    September— Tuesday,    11-30311-31;    Thursday, 

The  following  exchanges  have  been  made  daring  the  week : 
•11  pd.  to  exch.  100  Nov.  for  Jan.     I  -14  pd.  t«  exch.  200  Jan.  for  Feb. 
•01  i>d.  to  exch.  100  Oct.  for  Jan.     |  -38  pd.  to  exch.  DOO  Dec,  for  Feb. 

Thk  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
ielegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
tor  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Sept.  10),  we  add  the  Item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 

1880.  1879.  1878.  1877. 

Btookat  Liverpool bales     597,000     341,000     435,000     740,000 

Stock  at  Ixtndon 49,600       68,302        20,000        29,500 


Total  Qreat  Britain  stock  .  646,600 

Stock  at  Havre 67,800 

Btook  at  Marseilles 8,120 

Stock  at  Barcelona 46,800 

Btook  at  Hamburg 4,300 


409.302 

104,860 

1,829 

18,000 

2,600 


505,000 

155,250 

1,750 

15.500 

9.500 


769,500 

229,000 

11.000 

59.000 

13,000 


..bales. 


Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam .,,.. 

Stock  at  Antwerp 

Stock  at  other  contl'otal  ports. 


1880. 
28.800 
14.300 
2,610 
981 
18,400 


1879. 

10,649 

31,272 

1,388 


5,047 


1878, 

1877. 

33,000 

65.000 

42,250 

37,750 

7,750 

lO.OOO 

5,2.'M) 

7.750 

12,000 

12,000 

48.000 

23.000 

105,320 

9,387 


Total  continental  porta....  102.111  181,649  280,250     444,430 

Total  European  stocks..  ..  838,711  590,947  785,250  {1213,950 

India  cotton  afloat  tor  Europe.  121,000  180.517  195.000      160  000 

Amer'n  cottoB  afloat  for  Eur'pe  71,000  40,261  14,000 

Bg7i>t,Brazll,&c.,afltfor£'r'pe  18,000  3,482  3,000 

Stock  In  United  States  ports  ..  154,941  66,372  81,289 

Stock  In  U,  8.  Interior  ports.. .  15,710  6,694  ll[oi9 

United  Stftes  exports  to-day..  7,000  700  1.000 

Total  risible  supply 1.226,362  887,973  1,090,558  1.559,657 

Of  the  above,  the  totals  ot  American  and  other  descriptions  are  a*  (ollowa 
A  mertean— 

Uverpool  stock 379,000  ,205,000  363,000 

Continental  stocks 100,000  103,000  221.000 

American  afloat  for  Europe....  71,000  40,261  14,000 

United  States  stock 154,941  66.372  81.289 

United  States  Interior  stocks..  15,710  5,694  11.019 

United  States  exports  to-day..  7,000  700  1,000 


414,000 

321,000 

48.00O 

10.')..320 

9,387 


Total  American 727,651 

Easi  Indian,  Brazil,  <*e. — 

Uverpool  stock 218.000 

Londou  stock 49,600 

Continental  stocks 92,111 

India  afloat  for  Europe 121,000 

Egypt,  Brazil,  &c.,  afloat 18,000 


421,027      691.308      027,707 


136,000 
68.302 
78,645 

180.517 
3,482 


122,000 
20,000 
59,250 

195,000 
3,000 


296.000 

29..500 

123.4.50 

160.00O 

23,000 


Total  EMt  India,  <bc 498.711 

Total  American 727,651 


466.946      399.2.50      631,950 
421,027      691,308      927,707 


887,973  1,090,559  1,559,657 
6i3igd.  eiaO.  e^il 


Total  visible  supply 1,226,362 

Price  Mid.  Upl.,  Liverpool 7%d. 

The  above  figures  indicate  an  increase  In  the  cotton  in  sight  to- 
night of  333,389  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  133,804  bales  as  compared  with  the  corresponding 
date  of  1878,  and  a  deerease  of  333,295  bales  as  compared  with  18771 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  tho 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towna 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  tho 
old  7  towns.  We  shall  continue  this  double  statement  for  s 
time  but  finally  shall  simply  substitut*  the  19  towns  for  the  7 
towns  in  the  preceding  table. 


American^  1890.  1879.  1878. 

Liverpool  stock bales  379.000  205,000  363.000 

Continental  stocks 100.000  103,000  221,000 

American  afloat  to  Europe 71,000  40,261  14,000 

United  States  stock 154.911  66,372  81,289 

United  States  Interior  stocks..  25,550  14,563  18,971 

United  States  exports  to-day..  7,000  700  1,000 


1877. 
441.000 
321,000 

48,000 
10.>,32O 

16,272 


Tota  American 737,491 

East  Indian,  hrazU,  <te. — 

Uverpool  stock 218.000 

Londonstock 49,600 

Continental  stocks 92,111 

India  afloat  for  i;urope 121,000 

EKypt,  Brazil,  &o.,  afloat 18,000 

Total  East  India,  &o 498,711 

Total  American 737,491 


429,896      699,200      931,592 


136,000 
68,302 
78,645 

180,517 
3,482 


122,000 
20,000 
59,250 

195,000 
3,000 


296,000 

29,500 

123,450 

160,000 

23,000 


466,946 
429,396 


399,250 
699,260 


631.950 
934,593 


Total  visible  iupply 1,236,202      896,842  1,098,510  1,566,542 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-night 
)f  339,330  bales  as  compared  with  the  same  date  of  1879,  aa 
increase  of  137,693  bales  as  compared  with  the  corresponding  date 
if  1878,  and  a  decrease  of  330,340  bales  as  compared  with  1877. 

At  thk  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  tho 
corresponding  week  of  1879 — is  set  out  in  detail  in  the  following 

statement: 


Augusta,  Qa 

Columbus,  Oa 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
Mashvllle,Tenn 

Total,  old  pons. 

Dallas,  Texas  .. 
fefterson,  Tex.. 
Shreveport.  I>a  . , 
Vlcksburg,  Miss. 
Columbus,  Miss.. 
Bufaula.  Ala.  ... 

eiiiffln,  Ga 

Vtlanta,  Ga 

Borne,  Ga 

Charlotte,  N.  C. " 

)t.  Louis,  Mo 

Cincinnati,  O.... 

Total,  new  p'rts 

Total,  all... 


Week  ending  Sepl.  10,  '80. 


Receipts. 


5,024 
1,542 
1,710 
3,060 
1,941 
651 
53 


13,981 

1,022 

42 

751 

490 

42 

1,653 
392 

1,210 
672 
600 
964 
495 


8,3.13 


22.314 


Sklpm'lt 


4,752 

1,401 

956 

2,641 

1,432 

601 

104 


11,887 

866 

6 

347 

460 

1,636 
397 

503 

500 

1,154 

778 


6,647 


18.534 


Stock. 


2,121 
2,312 
1,549 
1,390 
1,137 
6,476 
725 


15,710 

376 
191 

1,113 
204 
130 

1,017 
214 

2,992 
852 
600 

1,142 

1,009 


9,840 


25.550 


Week  ending  Sept.  12,  "79. 


Receipts. 


2,1.57 

677 

1,192 

3,356 

2,679 

10 

37 


10,102 

2,078 

500 

1,231 

569 

94 

831 

124 

159 

20 

95 

3,352 

1,160 


10.213 


20.315 


Shipm'ts 


2,185 

529 

711 

3,076 

1.603 

8 

110 


8,222 


2,014 

400 

553 

377 

14 

l-.:3 

112 

200 

15 

83 

2,723 

514 


7,128 


15,350 


Stock. 


673 
560 
781 
732 

1,631 
890 

1,007 

5,694 

1,012 
400 

1,230 
277 
119 
893 
32 
232 
10 
271 

2,064 

2,323 


8.869 


14,563 


•  This  year's  figures  estimated. 

The  above   totals   show   that  the  old  interior  stocks  have  »»- 
oreated  during  the  week  3,094  bales,  and  are  to-nighi  10,018  balmi 
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more  than  at  the  same  period  last  year.     T1.6  receipts  at  the  same 
towns  have  beon  3,879  bales  more  than  the  same  week  last  yeir. 

BKCBIPT8  KROM  THB  PLANTATIONS. — The  following  table  is 
prepared  for  the  parpose  of  indicating  the  actual  movement  each 
we«k  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stoclts.  VVe  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course!  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  fi-om  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out  ports. 

RECEIPTS  FROM   PLANTATIOSS. 


Wtik 

Reet\ipt»  ot  Uu  Portt. 

Stock  at  Interior  Ports 

Ufc'pts  from  PtanVnt. 

miinq- 

1878. 

1870. 

1880. 

1878. 

1879. 

1880. 

187*'. 

1879. 

1880, 

June» 

6379 

6,29:1 

23.51: 

21,210 

25.223 

81.172 

1,832 

2,210 

8.493 

Jnlj    3 

5,019 

3.6.37 

17.037 

19,675 

22.38S 

73,103 

1.381 

802 

10,088 

"      9 

5.28- 

3,032 

14.0T0 

18,033 

20.89: 

71,950 

3,615 

:,385 

10.017 

••     18 

8,7!« 

2.809 

10.691 

15.494 

15,528 

66,198 

1,243 

4.939 

"     83 

4.080 

3.272 

13.148 

12,627 

11.410 

56.862 

1,110 

2,164 

3.612 

••     SO 

3.671 

2,S03 

10.850 

11,005 

13,066 

40,631 

2,149 

2.0S9 

3,828 

Aug.  8 

S.Offi) 

3.045 

8,082 

8.346 

13,019 

41.607 

410 

3,028 

858 

"     13 

4.05; 

3.462 

8,691 

6,238 

11,177 

35,173 

2,519 

1,890 

2.657 

'•     SO 

6.609 

4.813 

8,390 

5,009 

7,16* 

29.864 

5,400 

829 

2,787 

••      27 

16,784 

4.875 

21.123 

6,503 

7,30) 

27,762 

16.378 

4,713 

19,021 

Sept.  3 

26,750 

13,920 

42.082 

9,970 

9,598 

21,770 

90,136 

16,217 

86,090 

"      10 

47.4.S1 

30,054    «M1- 

18.971 

14.S6> 

25.550    58.423 

36,010 

64.807 

The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  82,943  bales ;  in  1870  were  51,230  bales  ;  in  1S78 
were  86,539  bales. 

2.  That  thfl  receipts  at  the  out  ports  the  past  week 
were  61,117  bales,  and  the  actual  movement  from  plantations 
64,897  bales,  the  balance  being  added  to  stocks  at  the  interior 
ports.  Last  year  the  receipts  from  the  plantations  for  the  same 
■week  were  35,019  bales,  and  for  1878  they  were  56,423  bales. 

Weather  Kbports  by  Telegraph. — In  a  large  portion  of 
the  Gulf  States,  and  in  a  less  portion  of  the  Atlantic  States,  con- 
siderable rain  has  fallen  the  past  week.  Dry  and  warm  weather 
is  extremely  desirable  now,  and  these  rains,  if  continued,  cannot 
fail  to  do  much  harm. 

Galteston,  Texai. — It  has  rained  during  the  past  week  on  five 
days,  hard,  but  confined  to  the  coast,  the  rainfa'l  reaching  four 
inches  and  fifty-one  hundredths.  The  thermometer  has  ranged 
from  Go  to  88,  averaging  78.  In  many  sections  of  the  lower  half 
of  the  State  caterpillars  have  stripped  the  plant  of  foliage,  and  in 
the  northern  half  the  boll  worm  has  done  harm,  but  is  now  re- 
ported disapi  earing.  Upon  the  whole,  crop  accounts  are  less 
favorable,  but  still  the  prospect  is  that  as  much  will  be  made  as 
can  be  saved. 

IncUanola,  Texas. — Bain  has  fallen  on  six  days  of  the  week. 
hard,  to  a  depth  of  two  inches  and  fifty-two  hundredths,  but 
extending  only  a  short  distance  inlanl.  The  thermometer  has 
averaged  80,  the  highest  being  93  and  the  lowest  67.  Cater- 
pillars have  done  great  harm  in  some  counties,  but  still  the  crop 
■will  be  a  foir  one. 

Corsieana.  Texnt  — We  have  liad  one  fine  shower  during 
the  week,  doing  good  rather  than  harm.  Picking  is  j.rogress:ng 
finely,  and  we  will  make  as  much  as  can  be  picked.  Average  ther- 
mometer 78,  highest  92  and  lowest  61.  Ihe  rainfall  is  seventy 
hundredths  t  f  an  inch. 

Dallas,  Texas. — There  has  been  no  raiiifall  during  the  week, 
hut  the  temperature  has  been  unseasonablv  low.  the  thermometer 
averaging  78  and  ranging  from  01  to  92.  Much  damage  has  been 
done  by  the  boll  worm,  but  the  reported  damage  to  the  crop  is 
much  exaggerated,  and  the  worm  is  now  said  to  be  disappearing. 
The  crop  will  not  be  an  overwhelming  one,  as  promised  a  mourii 
since,  but  will  be  a  good  one. 

Brenham,  Texas.— We  have  had  one  shower  the  past  week 
the  rainfall  reaching  fifty  hundredths  of  an  inch  Avcrat'e 
thermometer  80,  highest  93  and  lowest  68.  Caterpillars  ha?e 
Dearly  stripped  cotton  in  bottom  and  black  lands,  but  there  will 
be  a  lair  yield.  Sandy  lands  are  but  little  hurt  and  will  make  a 
full  crop. 

New  Orleans,  Louisiana.— We  have  had  rain  during  the  week 
on  SIX  days,  the  rainfall  reaching  three  and  four  hundredths 
inches.      1  he  thermometer  has  averaged  78. 

Shreveport,  Louisiana.— Vhe  Ui-st  four  davs  ot  the  past  week 
were  cloudy  and  r.iiny,  with  a  rainfall  of  tv^o  and  Sftv-five  hun- 
dredths inches;  but  the  balnnce  has  been  clear  and  cool  Cotton 
coming  in  slowly.  Average  thermometer  69,  highest  83  and 
ioweat  53. 

ruksbur!/,  J/iMiJsippt.- Crop  accounts  in  this  section  are  less 
favorable.  Kain  has  fallen  during  the  week  on  five  days  and 
has  interfertd  with  picking.  " 

Columbus,  J/w<J«!p/)j.— The  first  four  days  of  the  pa-^t  week 
were  rainy,  the  lainfall  reaching  one  inch  and  seventy-four  hun- 
dredths; but  the  latter  portion  has  been  clear  and  pleasant  The 
thermometer  has  averaged  76,  the  liighest  being  84  and  the 
lowest  02.  Planters  here  have  reduced  their  estimates  fully  one- 
third,  caterpillars  having  stripped  cotton  generally,  thereby  des- 
troying all  hope  of  a  top  crop.  '  •' 

Liitle  Sock,  Arkamas.-VikUv,  Saturday.  Sunday  end  Mon- 
day of  the  past  week  were  cloudy,  with  rain  on  the  last  three 
days,  but  the  remainder  of  the  week  has  been  ckar  and  cool    The 


thermometer  has  ranged  from  57  to  87  and  the  rainfall  has  been 
one  ii  ch  and  thirty  hundrtdihs. 

Last  ^veek,  Friday,  Sunday,  Wednesday  and  ThursJay  were 
cloudy,  with  rain  on  Sunday,  Wednesday  and  'Ihurpday;  but  the 
rest  of  the  week  was  clear  and  hot.  Average  thermometer  79,. 
highf-st  89  and  lowest  70,  aid  rainfall  one  inch  and  ihirtv-seven 
hundredths.  For  August,  average  thermometer  73,  highest  90 
and  lowest  00.  and  raia  on  thirteen  days,  with  a  rainfall  of  five 
inches  and  fifty-eight  hundredths. 

N.ishmlle,  Tennessee.— \fe  have  had  rain  during  the  past  week 
on  four  days,  the  rainfall  reaching  two  and  thirteen  hundredths 
inches.     The   thermometer  has  ranged  from  49  to  87,  averaging 

Memphis,  Temiessee.— It  has  rained  on  five  days  during  the 
week,  with  a  rainfall  of  fifty-seven  hundredtlis  of  au  inch. 
Average  thermometer  70,  highest  89  and  lowest  4S.  Crop 
accounts  are  less  favorab'e.  The  August  report  will  be  fifteen 
per  cent  under  July  and  nine  per  cent  under  a  year  ago. 

Mobile,  Alabama.— It  has  been  showery  three  days  the  past 
week  and  has  rained  severely  one  day,  the  rainfall  reaching  two 
inches  and  fifty  hundredths.  '1  he  thermometer  has  averaged 
76,  the  highest  being  89  and  the  lowest  63.  Crop  accounts  are 
less  favorable.  We  are  having  too  much  rain,  rust  is  developing 
badly  and  much  damage  has  been  done.  Picking  has  been  in- 
terfered with. 

Montgomery,  Alabama. — It  has  rained  during  the  past  week 
on  four  day?,  the  rainfall  reaching  one  inch  and  twenty-six  hun- 
dredths. Average  thermometer  77,  highest  93  and  lowest  59. 
We  are  having  too  much  rain,  which  has  injured  the  quality  of 
the  cotton,  the  plant  having  been  stripped  by  worms.  Weather 
cool. 

Oelma,  Alabama. — We  are  having  too  mneh  rain.  It  has. 
rained  during  the  past  week  on  three  days.  We  have  had  an 
unusually  severe  storm. 

Madison,  Morida. — Telegram  not  received. 

Macon,  Oeorgia. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  ten  hundredths  of  an  inch.  The  thermometer 
has  averaged  79,  the  highest  being  9 )  and  the  lowest  69. 

Columbus,  Georgia.— it  has  rained  during  the  past  week  on  one 
day,  the  rainfall  reaching  twelve  hundrelths  of  an  inch.  The 
thermometer  has  ranged  from  70  to  90,  averaging  80. 

Savannah,  Oeorgia. — It  has  rained  on  two  days,  the  rainfall 
reaching  eighty-six  hundred'hs  of  an  inch,  and  the  rest  of  the 
week  has  been  cloudy.  Average  thermometer  79,  highest  90 
and  lowest  6'5. 

Augusta,  Georgia.— ^he  weather  during  the  week  has  been 
warm  and  dry,  with  a  light  rain  on  one  day.  Accounts  favorable. 
Picking  progressing  finely  and  cotton  being  forwarded  freely. 
Average  thermometer  79,  highest  92  and  lowest  65.  The  rainfsJl 
is  one  hundredth  of  an  inch. 

Charleston,  South  Carolina. — We  have  had  rain  during  the  past 
week  on  one  day, with  a  rainfall  of  two  and  twenty-two  hundredths, 
inches.  The  thermometer  has  averaged  79,  the  highest  being. 
89  and  the  lowest  65. 

The  following  statement  we  have  also  received  by  telegraphy 
showing  the  height  of  the  rivers  at  the  paints  narced  at  3  o'clock 
September  9,  1880,  and  September  U,  1879. 

Sept.  9.  '80.  Sept.  11.  '79. 

Feet.    Inch.  i'eel.  Inch. 

New  Orleans Below  high-water  mark  ..    11       lo  VI        6 

Mempliis Above  low-water  mark...      9         3  13         O 

Naehvllle Above  low-water  mark...      2         9  "2         & 

Shreveport Above  low-water  mark...    10         (j  0         •!: 

Vicksbure Above low-ivater  mark...    Missing.  10         5 

.  New  Orleans  reported  below  high-water  mark  of  1871  untU 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Cotton  Crop  Keport  for  Year. — Our  annual  cotton  crop 
report  for  the  past  year  will  be  found  in  our  editorial  columns 
to-day. 

Consumption  of  Cotton  in  Europe. — We  have  received  to-day 
a  cable  dispatch  giving  the  results  in  Mr.  Ellison's  September 
report,  issued  at  Liverpool  yesterday.  In  our  editorial  columns 
we  give  our  usual  review  of  these  flgurej. 

Cotton  Exchange  Eeports  for  Sept. — We  publish  below 
the  Cotton  Exchange  condition  reports  for  Sept.  1,  as  received 
by  telegraph : 

Norfolk  Department. 

The  Norfolk  Cotton  Excliini;.'e,  tli rough  f.lieir  Committee  on  Information 
and  Statistics,  coiiiposcd  of  Cicor^e  L.  Arps,  Cliairuian,  John  N.  VaiiKhan 
and  H.  G.  Reynolds  issues  the  following  report,  coverinsf  the  Slate  of 
Yirginki  ami  tlie  foUowinK  Counties  in  North  Carulimt:  Rutheiford, 
Lincoln,  Cata\vb;i,  Rowan,  David.^oii,  Iredell,  Burke,  Wilkes,  Caldwell, 
Alex.indor,  Davie,  Forsythc.  Yatlkhi,  Htolies,  Siure.y,  Rockingham, 
Caswell,  I'orson,  tiranville,  Warren,  Franklin,  Nash,  Wake,  Ilyiie,  Pitt, 
CSi'C'Cii,  Cartarct,  Craven,  Beaufort,  Tyrrel,  Washlnfrton,  Martiii,  Bertie, 
Chowan,  Pastiuutauk.  Caiutlcu,  Currituck,  Gates,  Hertford,  Northampton 
iiud  Halifa.K. 

North  Carolina  and  Tirgliiia. — S6  replies  from  38  countie,s. 

Seventy-two  replies  show  rainy  anil  unfavorable  weather,  and  H 
favorable  "weather;  22  rcfiort  the  weather  more  favorable  than  last 
year,  41)  less  favorable,  anil  IS  the  same  as  last  year.  Thirty-eight 
report  the  cotton  fruiting  well  and  retaining  squares  and  Imlls.  and  17 
report  it  fruiting  well.  Nineteen  report  the  crop  very  t'ood— from  10  to 
50  per  cent  better  than  last  year;  53  report  it  fair  and  belter  than  last 
.year,  and  14  report  it  pijor  and  not  so  good  as  last  year.  Thirty-six 
report  picking  not  begun,  and  47  that  picking  h,is  begun.  The  general 
tenor  of  the  reports  shows  that  picking  will  bo  general  by  the  15th  ot 
September.    Seventy -nine  show  no  worms ;  d  report  worms  in  li\e  coim- 
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ties,  but  little  daniafje ;  36  Indicate  sliKlit  damoRO  by  Blieddlna;  and  nut, 
29  dnmiv;?c  of  5  to  3:J  per  nont  bv  sbeddinif  und  nut,  and  21  no  dunmife. 
A  mnjorlty  of  the  reportu  Indicate  that  since  August  15  the  weather 
lia«  been  unfavornblo  In  consequence  of  too  much  riiln,  rauniiif;  Hlieddin)r 
and  rust;  nnd  the.  report  further  aay»  that  aiuee  the  averatfo  dates  of 
reimrtu  received  the  bad  weather  has  cuutiuued  with  great  severity 
within  tlio  past  few  days. 


■  Charleston  Department 

^B     covers  the  Slate  of  South  Carolina,  and  Is  prepared  and  Issued  by  the 
^p     CUarlcst<ui  Cott'ui  ExchauKC,  throufth  their  Committee  on  rnforniation 
l^r     and  Statistics,  eomposod  of  A.  Nordeu,  CUalrmau,  K.  D.  Mure,  E.  WlUJg, 
Wm.  Fatuian,  L.  J.  Walker. 

Son  til  Carolina. — 63  replies  from  30  eonnties,  the  average 
date  being  Ang.  30  : 

The  character  of  the  weather  during  August  la  reported  by  27  as  fav(*i 
able  and  by  45  as  unfavorable  to  the  cotton  crop,  as  compared  with  tl;o 
same  perliid  last  year ;  12  report  it  as  more  favoral)le ;  5  about  tile  same, 
and  45  as  le.fs  favoralde  ;  22  report  tlie  cotton  as  fruiting  well  and  re- 
tiUning  i:sHi|iiares  and  bolls,  while  the  remaining  couiplalu  of  consider- 
able shediling. 

As  to  the  pre.sent  condition  of  tlie  crop  and  Its  comparisen  with  the 
same  time  last  year,  23  report  the  same  to  be  better;  9  about  the  same, 
and  30  not  as  good. 

Picking  is  universally  reported  as  having  commenced,  and  will  become 
general  even  in  the  upper  counties,  by  September  15. 

No  ii\iury  has  been  done  by  worms.  The  damage  to  the  plant  by 
elie<lding  and  nist,  as  compared  with  Its  condition  ou  .Tuly  31,  is  stated 
I>y  17  to  be  very  sliglit ;  4U  estimate  the  damage  to  amount  to  from  5  to 
33  per  cent,  and  averaging  20  per  cent,  while  5  report  no  damage  at  all 
from  these  causes. 

Savannah  Department. 

This  report  covers  the  Slate,  of  (leorgia  and  the  State  of  Florida.  The 
report  Is  prepared  and  issued  by  the  Savannah  Cotton  Exchange,  through 
tlicir  Committee  on  Information  and  Statistics,  composed  of  J.  H.  Juha- 
8ton,  Clavius  Phillips,  J.  J.  Wilder,  L.  G.  Young  and  F.  M.  Farley. 

Georgia. — 83  replies  from  51  counties. 

Tlie  reports  show  that  In  the  flrst  part  of  the  moBth  of  August  there 
was  too  nnich  rain  for  the  cotton  plant ;  then  it  became  too  hot  and  dry, 
causing  rust  and  shedding  of  forms  and  young  bolls.  The  weather  was 
less  favorable  than  in  the  same  month  last  year.  Picking  commenced 
al)out  August  15  in  soutluM'n  Georgia  and  about  the  last  of  the  month  in 
northern  Georgia,  and  in  a  few  days  became  general.  Excessively  hot 
auus  are  oimning  and  maturing  the  bolls  unusually  fast.    Worms  ap- 

S eared  only  in  soutlieru  Georgia,  and  eveu  there  but  little  damage  was 
one.  Tlie  present  prospect  of  the  crop  is  more  promising  than  ou  the 
same  date  last  year,  but  the  >  ield  at  this  time  last  year  was  afterward 
increased  10  per  cent  l)y  second  growth  and  an  unusually  late  frost.  As 
the  rains  commenced  a  month  later  this  year,  we  canuot  look  for  much 
result  from  second  growth  this  season.  Durlug  the  last  days  of  August 
and  the  first  of  September  this  State  was  visited  tiy  a  severe  wind  and 
rain  storm,  which  destroyed  much  of  the  open  cotton. 

Florida. — 17  replies  from  11  ccanties. 

The  weather  during  the  month  of  August  was  generally  favorable 
about  on  pat  with  that  of  last  year,  with  a  little  too  much  rain  during 
the  flrst  part  of  the  month.  The  plant  has  been  ituured  l)y  both  rust  and 
shedding,  but  not  by  worms  to  any  extent,  thougli  reported  generally 
throughout  the  State.  The  plant  has  not  fruited  as  well  as  expected, 
but  bettor  than  last  year.  The  picking  became  general  about  the  20ch 
of  August.  In  the  Sea  fsland  section  the  condition  of  the  plant  is 
repoi-t«d  slightly  better  than  at  this  date  last  year.  No  iiyury  from 
worms,  but  rust  and  shedding  have  cut  down  the  estimates  10  iier  cent. 
Cinisiderabio  damage  was  done  to  thecottou  crop  by  severe  galea  during 
the  last  ten  days  of  August  and  beginning  of  September, 

Mobile  Department 

covers  the  Stale  of  Alabama  as  far  north  as  the  summit  of  the  Sand 
Mountains,  and  tlie  following  Counties  in  Uississippi:  Wayne,  Clark, 
Jasper,  Lauderdale,  Newton,  Kemper,  Neshoba,  Neliaboe,  Winston, 
Lowndes,  Oktibbeha,  Clay,  Monroe,  Chicasaw,  Itawamba,  Lee,  Pontotoc, 
Prentiss,  Alcorn  .and  Tisliamingo.  The  report  is  prepared  and  issued  l>y 
the  Mobile  Cotton  Exchange,  through  their  Committee  on  Information, 
and  Statistics,  composed  of  T.  K.  Irwin,  Chairman,  Julius  Buttner,  S. 
Haas,  G.  Thos.  Cox  and  G.  L.  Hopkins. 

Alabama. — 75  replies  from  42  counties. 

The  •  weather  is  reported  as  having  been  favorable  in  1 0  of  the  most 
productive  and  12  of  the  small  counties,  and  unfavoral:)le  in  14  of  the 
most  productive  and  0  of  the  small  couutics.  The  goueral  report  for  all 
the  i!ountics  is  less  favorable  tlian  the  same  ^leriod  last  year,  only  2  of 
the  large  counties  and  3  of  the  small  counties  reporting  it  more  favor- 
able. The  idaiits  are  fruiting  well  and  retaining  stiuares  and  bolls  In  7 
of  tiie  most  productive  and  9  of  the  small  counties,  all  the  other  counties 
reporting  rust  and  inucli  shedding.  In  12of  the  most  productive  and 
10  of  the  small  counties  the  condition  of  the  crop  is  reported  to  be  a.s 
good  as,  if  not  better  than,  last  j-ear.  and  in  all  the  other  counties  the  crop 
is  reported  not  so  good  as  last  year.  Picking  has  commenced  and  is 
general  in  all  the  counties  except  14,  and  will  lie  in  those  from  the  loth 
to  the  20t.h  of  Septemlier.  Worms  have  appeared  in  more  or  less  num- 
bers in  all  except  11  of  the  small  eonnties,  and  the  damage  is  rejiorted 
to  have  been  sm.all  to  considerable,  the  exact  percentage  not  being  given. 
Kust  and  shedding  are  reported  in  all  tlie  couiities,  and  the  average 
dainagii  therefromls  estimated  at  13  per  cent  iu  24  of  the  most  produc- 
tive and  7  per  cent  in  18  of  the  small  counties. 

Mississippi. — 38  replies  from  20  counties. 

The  weather  is  reported  as  having  been  favorable  In  5  counties  and 
unfavorable  in  15  counties.  One  county  reports  the  weather  as  having 
been  more  favorable  than  the  sametime  last  year,  2  as  favorable  and  17 
less  favoralile.  The  general  report  is  that  the  plants  are  not  fruiting 
well  and  that  there  is  much  shedding.  One  county  reports  the  present 
condition  of  the  crop  as  good  as  to  better  tiiau  last  year,  3  equally  good 
aud  It)  not  so  good.  Picking  has  commenced  in  all  the  counties  and  will 
become  general  from  the  lOth  to  15th  of  Septemlier.  Boll  worms  and 
•caterpillars  have  appeared  la  13  counties,  lint  the  damage  has  been 
slight.  The  average  damage  by  rust  and  shedding  la  estimated  at  22 
per  cent. 

New  Orleans  Department 

covers  that  part  of  the  Slate  of  ilissigsippi  not  apportioned  to  the  Mera- 
phis  .and  Mobile  Cotton  Exchanges;  the  entire  Slate  of  Louisiana,  and 
tlie  Slnle  of  Arl;ansas  south  of  the  Arkansas  Kiver.  The  reiwrt  is  pre- 
pared and  Issued  by  the  New  Orleans  Cotton  Exchange,  through  their 
■C'mnmittee  on  Information  and  Statistics,  composed  of  Wm.  A.  Gwyn, 
Chairman,  W.  H.  Hawcott,  W.  A.  Peale,  Scott  McGehee  Johu  Lawson. 
Chris.  Cliafte,  Jr.,  and  J.  P.  N  Baquio. 

Louisiana.— 119  replies  from  37rpari3he3;  average  date 
August  31. 

i>  The  weather  during  the  mouth  has  been  moat  unfavorable,  and  aa  com- 
pared with  Last  year  less  favorable,  the  plant  reported  as  not  fniiting 
well  or  retaining  its  spurs  and  bolls.  The  present  condition  of  the  crop 
IS  not  good,  and  is  on  the  whole  decidedly  worse  than  at  the  same  time 
last  year. 

Picking  had  commenced  and  become  general  about  September  6.  Boll 
■worms.rust  and  rot  have  done  serious  damage.and  the  iiy  ury  from  ahedr 


THE  CHRONICLE. 


287 


ding,  guperlniluoed  by  too  mneh  rain  and  worma.  haa  been  great,  tho 
average  loss  from  these  sources  In  the  State  being  22  per  cent. 

Miggi8gippl.-153  replies  from  35  counties,  tbe  average  data 
being  August  31. 

The  weather  during  the  moatli  has  been  very  unfavorable  to  the  crop 
and  much  less  favorab  o  as  compared  with  last  year.  tli«  i.Iaiit  not  form- 
ing and   blooming  well  and  not  ■•etalniiig  its  snuares  and  bolls.    Tl« 


present  condition  of  the  crop  is  not  good,  and 


.     , Tlw 

ileci.l.'.lly  worse  than  last 


.^ear.  The  crop  lia.a  ripened  very  early,  and  pickiug  has  commcncwl. 
It  was  expected  to  liecome  general  about  Septemlier  (i  Army  wormi 
haie  appeared  in  a  great  many  counties,  but  have  not  done  any  Dosltlvo 
damage  to  th  i  crop.    The  ravages  of  boll  worms,  however,  are  general 


replies   from   33    counties;    average   date 


and  in  many  instances  very  serious.  It  is  estimated  thaVtiio  3aniair« 
from  boll  worms,  shedding,  rust  aud  rot  is  22  i>er  cent.  -.-"»«»<. 

Arkansas.  — 167 

August  31. 

The  weather  has  boon  very  unfavorable  in  all  the  oountiea  oxoflot  twa 
(Desha  and  Sebastian),  and  Is  decidedly  less  favorable  than  last  v««r 
riie  plant  la  not  retaining  its  forms,  and  the  bolls,  present  conditifm  U 
bad— very  much  worse  than  at  this  time  last  year.  Owing  to  hftaV? 
rams,  followed  by  excessively  hot  weather,  the  crop  has  riiiened  vorv 
suddenly ;  hence  picking  has  begun  earlier  than  usual,  and  will  be  mn- 
eral  by  September  6.  Tlie  army  worms  have  made  their  apiie.irancl)  in 
mjarly  all  the  counties,  but  the  damage  by  them  is  alight.  Boll  wonn* 
have  damaged  the  crop  very  mneh.  Shedding,  rust  and  rot  are  com- 
plained of  in  all  counties,  the  injury  from  these  four  causes  azurcuatinir 
10  per  cent.  **   •»•»""» 

Oalreston  Department 

covers  the  State  of  Texas,  and  was  prepared  and  Issued  by  the  Oalvoston 
Cotton  Exchange,  through  their  committee  on  Information  and  Statistics 
cmnposed  of  J.  iJ.  Skinnier,  Chairman,  Chas.  Kelliicr,  J.  M.  Northman.  J.' 
M.  King  and  T.  J.  McCarty. 

Texas.— 134  answers  from  92  counties. 

.Seventy-flve  report  favorable  weather  during  the  month.  59  imfavor- 
al)le;  62  report  the  weather  more  fuvoralile  than  last  year,  21  alwut  the 
same,  oO  less  favorable ;  75  report  the  cotton  fruiting  well  and  shedding- 
40  report  the  present  condition  of  the  crop  not  as  gowl  as  last  vear  8 
about  the  same.  80  bettor;  1  reporting  15  per  cent,  2  25  per  cent  3  3.? 
per  cent,  (J  50  per  cent,  1  GO  per  cent  and  0  100  per  cent  better-  132  ra- 
jiort  picking  commenced,  2  not;  01  report  picking  general  September  1, 
y  September  5,  3S  September  10.  26  September  15;  GS  reiioit  damaim 
from  worms  and  boll  worma  .as  follows:  Six  10  per  cent  2  15  ner 
cent.  3  20  per  cent,  1125  per  cent,  130  percent,  1133  per  cSnt 
l.i  50  per  cent  damage;  103  report  uo  injury  from  shedding  or  rust  17 
some  in)ury  from  sUedding,  y  injury  from  rust.  Some  counties  that  re- 
port serious  damage  by  worms  also  report  that,  notwithstanding  tliis 
the  yield  wiU  be  greater  than  that  of  last  year.  *        ' 

—We  call  attention  to  th"}  card  of  Mr.  A.  B.  Shepperson,  25 
Beaver  Street,  on  the  last  page  of  the  Chronicle,  announcing 
this  year's  edition  of  his  boolt,  "Cotton  Facts,"  which  will  soon 
be  issued.  It  is  of  a  size  convenient  for  the  poelcet,  and  con- 
tains in  concise  shape  the  more  essential   statistics  of  cotton 

the  crops,  receipts,  exports,  consumption,  stoclts,  prices  and 
acreage,  for  a  series  of  years.  This  is  its  fourth  season  of  pub- 
lication, and  the  present  issue  has,  among  other  new  features, 
a  very  carefully  prepared  statement  by  one  of  the  most  promi- 
nent planters  of  the  South,  showing  the  actual  cost  of  growing 
cotton  upon  his  plantation  in  Mississippi  the  past  season. 

GtWNY  Baqs,  Baooino,  Etc —Bagging  has  continued  to  be 
taken  very  freely,  and  the  inquiry  is  increasing.  There  have 
been  sales  of  about  5,000  rolls  at  full  figures,  and  at  the  close 
the  market  is  very  firm,  with  prices  tending  upwards.  Holders 
are  now  quoting  10^@105/|c.  for  1%  lbs.,  Il^@ll5^c.  for  2  lbs. 
and  12@12Mc.  for  2^  lbs.  Butts  have  not  been  very  active, 
and  the  only  lots  moving  are  small  and  for  jobbing  wants. 
1  rices  are  firm,  and  paper  quality  is  now  held  at  2M<S>3o 
while  spinning  grades  are  quoted  at  3@3Mc. 

Comparative  Port  Kkcbipts  and  Daily  Crop  Movement.— 
A  compariBon  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  tbe 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  Sept.  1  has  been  as  follows: 


Monthly 
licceipts. 

Teai 

•  Bci/iiiniHg  September  1. 

<* 

1879. 

1878. 

1877. 

1876. 

1875. 

1874. 

Sept'mb'r 

333,643 

283,84b 

98,491 

236,808 

169,077 

134,376 

October. . 

888,492 

689,264 

578,533 

675,200 

610,310 

536,903 

Novemb'r 

942,272 

779,237 

822,493 

901,392 

740,116 

676,295 

Deoemb'r 

956,464 

892,664 

900,119 

787,769 

821,177 

759,036    ■ 

January  . 

647,140 

616,727 

689,010 

500,690 

637,067 

444,032 

February. 

447,91S 

564,824 

472,054 

449,636 

479,801 

333,324 

March . . . 

261,913 

302,955 

340,525 

182,937 

300,128 

251,433 

April.... 

153,025 

166,459 

197,965 

100,194 

163,593 

133,598 

May 

110,006 

84,299 

96,314 

63,939 

92,000 

81,780 

June 

83,455 

29,472 

42,142 

36,030 

42,334 

56,010 

July 

54,258 

13,938 

20,240 

17,631 

29,422 

17,061 

August... 

67,372 

18,081 

34,564 

14,462 

33,626 

13,524 

Corrct'ns. 

42,714 

458 

52,595 

66,293 

71,935 

9,709 

Total  year 

5,001,672 

4,447,270 

4,345,045 

4,038,141 

4,191,142 

3,497,169 

Pero'tage  c 

If  tot.  port 

receipts 

A.ug.  31  .. 

99-99 

»879 

98-30 

93-23 

09  72 

Correction 

0001 

01-21 

01-64 

01-72 
10000 

00-23 
10000 

Total  port 

receipts. . 

10000 

10000 

10000 

This  statement  shows  that  up  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  531,896  bales  more  than  in  1878-79  and 
656,037  bales  more  than  at  the  same  time  in  1877-78.  The  receipts 
since  September  1,  1880,  aud  for  the  corresponding  periods  of 
the  five  previous  years  have  beea  as  follows. " 
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Bept.l.... 
"  2.... 
-  8.... 
"  4.... 
•  6.... 

"  e.... 

"  7.'... 
«  8.... 
"  9.... 
"10.... 


1880. 


5,037 
5.609 

10,512 

6,474 

B. 

14,794 
9,315 
8.616 

11,096 

10,862 


1879. 


3,490 

1,848 
1,391 
2,264 
4,927 
2,104 

8. 
5.154 
5.124 
4,878 


XaOi 82,33d 

nroentage  of  total 
yrt  rac^t*  Sept.  10. 


31,480 


00-62 


1878. 


8. 
5,708 
4,051 
4,799 
4,224 
7,116 
4.108 
8. 
13.115 
7,341 

50,462 


0113 


1877. 


408 

B. 

I.i246 

616 
1,008 

754 
1,701 
1,653 

8. 
3,085 

~10^473 


00-24 


1876. 


187." 


1,918 
1,691 

8. 
4,630 
2,996 
3,414 
3,111 
3,982 
4,708 

S. 


26,450 


00-65 


1,064 
1,38C 
1,734 
1,407 

8. 
3,764 
3,228 
3,116 
3,621 
3,928 


23,242 


00-55 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
lo-nlght  are  now  50,855  bales  more  than  they  were  to  the  same 
day  of  the  month  In  1879  and  31,87.3  bales  more  than  they 
were  to  the  same  day  of  the  month  In  1878.  We  add  to  the  last 
table  the  percentajjes  of  total  port  receipts  which  had  been 
lecetred  to  September  10  In  each  of  the  years  named. 

India.  Cotton  Movkmbnt  from  all  Pobts.— The  figures 
wWch  are  now  collected  for  us,  and  forwarded  by  cable  each 
Fridar  of  the  shipments  from  Calcutta,  Madras.  Tuticorm.  Car- 
war,  ic.,  enable  us,  in  connection  with  our  previonsly-receiyed 
teport  from  Bombay,  to  furnish  our  readers  with  a  full  and 
•omplete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  we«>fc  and  year,  bringing  the  figures 
4own  to  September  9. 

JIUMBA.T  BECBirrS  ASD  SHIPMBNTS  FOR  POUR  TEARS. 


Shipments  this  week.  \    Shipments  since  .Tan  1 . 

lUeelpts. 

Tear 

Oreat 
Brit'n. 

Conti- 
nent 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sinee 
Jan.  1. 

1880 
1879 
1878 
1877 

3.6o6 

7,000 

1,000 

i'.ooo 

1,000 
3,000 
7.000 
1,000 

355,000 
J49.000 
308.000 
375,000 

482,000 
335.000 
390.000 
408,000 

837,000 
584.000 
698.000 
783,000 

5,000 
3.000 
2.000 
l.OOu 

1,077,000 
780.000 
853.000 
994,000 

According  to  the  foregoing,  Bombay  appears  to  show  an  increase 
compared  with  last  year  in  the  week's  receipts  of  2,000  bales,  and 
s  decrease  in  shipments  of  2,000  bales,  and  the  shipments 
«nce  January  1  show  an  increase  of  353,000  bales.  The  move- 
ment at  Calcutta,  Madras,  Tuticorin,  Car  war,  &c.,  for  the  same 
week  and  years  has  been  as  follows. 

CALCUTTA.  MA.UBAS,  TUTICORIS,  OARWAB,  BANOOOK  AND  KURRACHBS. 


Shipments  this  week. 

Shipments  sinee  January  1. 

Year. 

Oreat 
Britain. 

Conti- 
nent. 

Tittal. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

3.6b6 

3,6b6 

199.000 

193.000 

112,000 

79,000 

80.000 

10  J. 000 

58,000 

47,000 

279.000 
295,000 
170,000 
126,000 

The  above  totals  for  this  week  show  that  the  movement  from 

the  ports  other  than  Bombay  is    bales  less  than  same  week 

of    last    year.      For  the    whole  of    India,   therefore,   the  total 
I   hipments  this  week   and  since    January   1,   18S0,  and   for  the 
corresjionding  weeks  and  periods  of  the  two  previous  years,  are 
•8  follows. 

EXPORTS  TO  BUROPB  PROM  ALL  INDIA. 


Shipments 

$0  all  Europe 

from— 


Bombay 

All  other  p'rts. 

Total , 


1880. 


This 
week. 


Since 
Jan.  1. 


1,000     837.000 
279,000 


1,000.1,116.000 


1879. 


This 
week. 


3,000 


3.000 


Since 
Jan.  1. 


584,000 
296,000 


879,000 


1878. 


This 
week. 


7.000 
3,000 


10,0'.>0 


Sinee 
Jan.  1. 


698,000 
170,000 


868,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept.  9,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Albxandria  Rkcbipts  and  Shipments. — Througu  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  9. 

1880. 

1879. 

1878. 

Beceipt«  (cantars*)— 

This  week 

Since  Sept.  1 

1,000 
1,000 

6.000 
8,000 

This 
week. 

Sinee 
Sept.  1. 

ThU 
ibeek. 

250 

Since 
Sept.   1. 

250 

This 
week. 

Since 
Sept.    1. 

XniOTts  fbales)— 
To  Jjiverpool      ...... 

250 
604 

250 
604 

500 

600 

ToContiuent 

Total  Enrope 

854 

854 

250 

250 

500 

500 

changed.       We  give   the    prices   of    to-day  below,   and 
previous  weeks'  prices  for  comparison. 


This  statement  shows  that  the  receiptB  for  the  week  ending 

Bept.  9    were cantars  and   the  shipments  to  all  Europe 

were  854  bales. 

Manchestbr  Market. — Our  report  received  from  Manchester 
to-day   states   that  the  market  is  steady   and  prices  are  un- 


leave- 


1880. 

1879. 

32»  Cop. 

SH  lbs. 

Cott'n 
Mid. 

32»  Cop. 

8J4  lbs. 

Cott'n 
Mid. 

Ttcist. 

Shirtings. 

Uplds 

Twist. 

Shirtings. 

Upldt 

d.         d. 

n.    A.     e.    d. 

d 

d.      d. 

8.    d.      8.    d. 

d. 

July     9 

9i4®10 

6    7'a3>7    7>a 

6'ai« 

8%®938 

5    6    ®7    6 

6^8 

-     16 

9'4aio 

6    7ia®7    7ifl 

6'« 

858*914 

5    6     -87     6 

6"ie 

"     23 

938®  lOU 

8    7ia®7    9 

613,« 

8>2®9ie 

5    4>3®7    41s 

tiXifl 

"    30  o^saio^ 

6    7is»7    9 

613,, 

83i®9>4 

6     li2®7    413 

6I3 

AuR.     6    o^aioig 

fl    7^a>7    9 

613,6 

8%*9>4 

8     li3®7    4i<! 

66,4 

'.'     13    918®  O'a 

6    7'sa7    9 

613i„ 

8%a9i4 

6     li2®7    4I2 

639 

"     20    9»83i  g's 

8    7Ja®7    9 

7l,i 

83l®938 

6     li3®7    419 

69l8 

619i« 

"     27    9>4al0 

6    9    ®7    9 

73,„ 

S''8®9>2 

6    3    ®7    0 

Bept.    3!   9^9  9^6 

(t    9    @7    9 

7 

8''8a>9i2 

8    3    ®7    6 

613,- 

•'     10    9>ea   9"8l6    9    ®7    9 

7  lis 

8T8®9»3 

6    3    ®7    6        613i8 

The  Exports  of  Cotton  from  New  York  this  week  snow  an 
increase,  as  compared  with  last  week,  the  total  reaching  13,470- 
balea,  against  11,986  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  ^<ew  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  tbe  total  exports' 
and  direciion  since  bept.  1,  1880,  and  in  tlie  last  column  the  total 
for  the  same  period  of  the  previous  year. 
Exports  of  Cotton  (bales)  frcm  Nkw  York  since  Sept.  1. 1880. 


Week  ending— 

Total 

since 

Sept.  1. 

Same 
period 
prcvi'us; 

year. 

Exported  to— 

Aug. 
18. 

Aug. 
25: 

Sept. 

S^t. 

7,241 

3,432 

10,768  12,071 

14,969 

9,296 

Other  British  ports 

Total  to  Great  Britain 

7.241 
862 

3,432 
625 

10,768  12,071 
968        199 

14,969 
199 

199 

770 

400 

24 

9,296- 
441 

Other  French  ports 

Total  French  .......... 

862 

"ids 

625 
1,309 

988 
50 

199 

770 

406 

24 

44L 

Bremen  and  Hanover 

Hamburg 

TOTAL  TO  North.  Europe 
Spain,  Op'rto,  Gibralt'r,&o 

105 

1,309 
■■■■55 

50 
200 

.1,200 

1,200 

Total  Spain,  <fcc 

55 

2C0 

Grand  Total  

8.208 

5.421 

11.986 

13.470 

16,36^ 

9.73T 

The  Following  arb  the  Ubcbipts  op  Cotto.-^  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  sino 
Septembi-r  1.  1880. 


Receipts 
from— 

New  York. 

Boston. 

Philadelphia 

Baltimore. 

This  1    Since 
week.  \Sept.    1. 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Since 
Sepl.l. 

This 
week. 

Sijiee 
Sept.   1. 

N.  Orl'ans 
Texas .... 
Savannah 
Mobile... 
Floi-ida .  . 
8  Car'lina 
N  Car'lina 
Virginia.. 
North.  pt8 
Tenn..  <kc. 
Pureiicu . . 

2.403 
1,779 
2,924 

""16 

2,117 

694 

513 

38 

53 

115 

2.463 
4,933 
2,939 

■""16 

2,117 

951 

80-2 

75 

53 

115 

"366 

131 

40 

■■306 

131 

40 

"169 

"169 

"5I6 
516 

"ms 

This  year. 

10,700    14,514 

471 

471 

109 

109 

516 

Last  year. 

8,363     11,983 

799 

799 

190 

190 

034 

63*^ 

SHlPPisa    News. — Tbe   exports   of    cotton   from    the    United 
States   tbe  past  week,  as  per  latest  mail  returns,  have  reached 
17,044   bales.     So  far  as  the  Southern  ports  are  conceruf-d.  these- 
are  the   Sinie  expor;s   reported  by  telegraph,  and    published  in 
the   Chronicle   last  Friday.      With   regard   to  New  Yors,  wo- 
include   the   manifests  of  all  vessels   cleared  up  to  Wednesday 
night  of  this  week.                                                                       Total  bales:. 
New  York— To   Liverpool,    per     steamers    City   of    Chester, 
1,0H9 City  of  Richmond,  762 Arizona.  3.5 10 Abys- 
sinia, 1,332.... Olympus,   1,976. ...Erin,   1,317.... Tyrian, 
200 10.246 


.Rliein, 


19» 


To  Havre,  per  steamer  Hcrmod.  199 

To  Bremen,  per  sttamers  General  Werder,  377. 
148 D.  Steinman,  95 

To  HamburB,  per  steamer  Herder,  406 

To  Antwerp,  per  steamer  Jan  Breydee,  24 

To  Oporto,  per  biirk  Isoliua,  100  (-•Vug.  28)  

New  Oklbans— To  Liverpool,  per  steamer  Caribbean,  3,300 

To  Vera  Cruz,  per  steamer  City  of  Mexico,  -225 

Baltimore— To  Liverpool,  per  steamer  Carolina.  550 

Boston- To  Liverpool,  per  steamers  Aleppo,  186 — Palestine, 

218.. ..Bohemian,  679 1,08S 

Philadelphia- To  Liverpool,  per  steamer  Ohio,  291 291 

Total 17.044 

The  particulars  of  these   shipments,  arranged   in   our   usual 
form,  are  as  follows: 


620- 
40S 
24 
100- 
3,300' 
22.5- 
55* 


Bre-    Ham-  Ant-  Tera 
Havre,  men.  burg.  werp. Oporto. Cruz. 
199      620      406      24     100      .... 
225 


ToteU. 

11,595 

3,525 

550 
1,083 

291 


Liter- 
pool. 

New  York 10,246 

New  Orleans 3,300 

Baltimore 550 

Boston 1,083 

Philadelphia 291      

Total 15,470      199      620      406      21      100      225      17,044 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  trom  United  States  ports,  etc.: 

Crry  of  Mexico,  steamer,  Mcintosh,  which  was  to  have  sailed  from 

New  Orleans,  September  7,  for  Vera  Onus,  is  detained    at   New 

Orleans  repairing,  and  will  not  leave  for  Vera  Crui  until  the  16Ut, 


September  11,  1880.] 
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CUASLERTON,  stoamer,  from  Charlfiston  for  New  York,  with  about  1,000 
halea  of  ciittoii.  left  lior  wharf  at  7  P.  M.  of  Sept.  4.  and  at  about 
8  30  In  attempting  to  eroes  the  bar,  wcntashorcon  Pumpkin  Hill 
Breaker.  About  ."lOO  baleH  of  her  cui'KO  of  cotton  were  taken  off 
and  landed  at  Charleutou  on  the  6th.  Bho  wat)  towed  off  and  taken 
to  Charleston. 


Cotton  freights 

the  pas 

weak  have  been  as  fol 

owi: 

Satur. 

Hon. 

Tties. 

Wedna. 

Thurt. 

Fri. 

Uveipool,  ateam  d. 

Una  38 

'le^^s 

Sis®  38 

5i8»3e 

»lga38 

Sis®  3a 

Do          aa,ii...d. 

.... 

...> 





Btavre,  steam e. 

H 

»« 

08 

"8 

»8 

»8 

Do     sail e. 



.... 

.... 

Bremen,  steam,  .e. 

H 

«8 

08 

»8 

»8 

»8 

Do       sail e. 

.... 



.... 



.... 

Hamburg,  steam.d. 

«8 

58 

»8 

»8 

»8 

oa 

Do         sall.-.d. 









.... 

Amst'd'm,  steam.c. 

"18 

"16 

"16 

"l« 

>'l« 

»16 

Do          BaU...<f. 

.... 



Baltic,  steam.... (f. 

% 

38 

3b 

38 

38 

38 

Do     sail c. 

.... 





Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
katement  of  the  week's  sUes.  Rtocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Sales  Atnerlcan 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stuck— Estimated 

Of  which  American — £stim*d 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Aug.  20. 

Aug.  27. 

Sepl.  3. 

57,000 

60,000 

46,300 

44,000 

46,000 

31, .500 

5,800 

4.200 

5,300 

3,1500 

7,000 

1,460 

5.900 

4,700 

5,600 

3,700 

3,600 

3,300 

657,000 

624,000 

617,000 

443,000 

421,000 

399,000 

17,500 

30,500 

40.500 

15,.500 

24,500 

12,500 

154,000 

129,000 

115,000 

48.000 

29,000 

38,000 

Sepl.  10. 


4S.000 

37,500 

3.600 

1,270 

4,200 

4,800 

597,000 

379,000 

32,500 

17,000 

119,000 

53,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Sept.  10,  and  the  dally  closing  prices  of  spot  cotton,  have 
b'?on  as  follows: 


Bpol. 

Market, 
12:30  p.i 

Mid.  Upl'ds 
Uld.  Orl'ns. 

Market, 
5  P.M. 

Sales 

8peo.&  exp. 


.t, ; 

al'dj 

i'ns. 

-'■i 


I^turet. 
Market, 
5  p.m. 


Saturday 


Dull 
and  un- 
chanfced. 

7 

71 1« 


5,000 
1,000 


Quiet. 


Monday. 


Dull. 

7 


7,000 
1,000 


Dull 

and 

easier. 


Tuesday, 


Dull 

and 

easier. 


7,000 
1,000 


Steady.        Quiet 


Wednes. 


7^ 


10,000 
1,000 


Thursday. 


Steady. 
7% 


10,000 
2,000 


Quiet. 


Friday. 


Firm. 

71s 
73ig 


8,000 
1,000 


Flat. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
<)elow.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

SATITRDAr. 


Sept. 


Delivery.      d. 

6''8®2%2 


TVfioery. 

Sept..  6-'932alBj.®29.,2 

Sept.-Oct G"32ais 

Oct.-NoT 6I4 

NOT.-Dec 63ia 


Dtlitery, 

Sept 616 

Sept.Oct 6 


l«®31_.(2 
t?3j®l2 


Delitery. 
Sept 7 

8ept.-Oct....  eOigaiSsj 
Oct. -Nov 66is®ii3a 

Dtlitery. 

Sept 7I52 

Sept.-Oct 6i»i2 

Oot.-Nov 6II33 

Sept. -Oct 69j8 

Dtlitery. 

Sept 'Viis^Saj 

eept.-Oct esjaiaiao 

Oot.-Nov 6%ai3.,5 

IfOV.-DeO 61l32®38 

X>eo.-Jan 61I32 


Delivery,      d. 

Sept. -Oct 6I3 

Oct. -Nov 69jj 

MONl>AT. 

Delivery. 

Dec. -Jan G'lg 

Feb.-Mar 6I4 

Sept 6i»i6 

Tuesday. 

Delivery. 

Oct.-Naif 683J 

Wedkesdat. 
Delivery. 

Nov.-Dec 6»33 

Feb.-Mar .-SBi- 

Sept 7I33 

TlinRSDAT. 

Delivery. 

Sept.-Oct 61933 

Nov.-Dec 69oj 

Sept. -Oct 6!%®iS3a 

Nov.-Dec 60jg 

Fmdat. 

Delivery. 

Jan.-Feb 6II32 

Feb.-Mar 6%ai332 

Mar.-Apr..  ..6i332a''i« 

8ept.-Oct 6=8 

Sept 7I18 


Delivery.       d. 
NoT.-Dec 6732 


Delivery. 

.Sept.-Oct 61733 

Nov.-Dec 6^M 

Sept 63i33a'i5ia 


Delitery. 
Jan.-Feb Ca 


D«/>pe.-v. 

8ept.-Oct faos^'^is 

Dec-Jan 6832 

Jan.-Feb 6»s3 

Delitery. 

Dcc.-Jan 6*32 

Jan.-Feb 65i  a 

Feb.-Mar 6II32 

Mar.-Apr 638 

Delitery. 
Sept.-Oct 62I32 

Oct.-Nov 671831332 

April-May 71633 

May-June 6^ 


BRE  ADSTUPPS. 

Fridat,  p.  M..  Sept.  10,  1880. 

The  flour  market  has  been  doing  rather  better  in  the  past 
■week.  There  has  been  a  brisker  export  demand,  and  the  trade 
has  supplied  its  wants  more  freely.  Prices  early  in  the  week 
■were  somewhat  depressed,  especially  for  the  medium  grades 
from  winter  wheat  of  brands  which  have  no  regular  or  estab- 
lished position  in  the  market.  The  improvement  was  most 
decided  in  the  low  grades,  the  low  extras  taking  the  lead.  To- 
day the  market  was  dull,  and  prices  were  barely  sustained. 

The  wheat  market  was  quite  depressed  early  in  the  week, 
and  on  Monday  No.  2  red  winter  sold  at  $1  03@$1  04  for  spot  and 
September,  $1  053^@f  1  06  for  October,  and  $1  07@$1  07%  for 
November;  and  No.  1  white  $1  03%@$1  04  for  September  and 
$1  04%@|1  (A%  for  October  J  also  No  .2  spring  $1@1  01?6  on  the 
«pot.    There   has   since  been  some  improvement  in  prices. 


though  without  much  buoyancy.  It  is  evident  that  farmers 
will  not  market  their  crops  freely  at  current  prices,  and  receipt* 
at  the  West  continue  much  smaller  than  last  season.  To-day 
the  market  was  weak— No.  2  red  winter  selling  at  Ijl  07^  for 
October  and  $1  08%@f  1  08%  for  November;  No.  1  white  for 
October,  |1  05%. 

Indian  Com  has  been  active,  and  latterly  prices  have  im- 
proved, especially  for  prompt  delivery.  Receipts  have  been 
but  moderate  at  all  points.  To-day  No.  2  mixed  was  ^<9J4e. 
lower,  and  sold  for  future  delivery  at  52c.  for  Oct. 

Kye  has  been  sparingly  offered;  sales  at  87®88c.  were  fol- 
lowed by  a  material  advance  asked  by  holders.  Barley  remains 
nominal  at  90@95c.  for  No.  1  Canada.  Oats  have  been  active,  and 
prices  show  some  improvement  for  the  week,  especially  in  No.  3 
mixed  for  future  delivery.  To-day  the  market  was  lower,  and 
No.  2  graded  closed  at  43o.  on  the  spot, with  No.  2  mixed  selling' 
at  38%c.  for  October. 

The  following  are  closing  quotations: 

Flour,  I  Orain. 
No.  2 ?pbbl.  $2  60®  3  25  ]  Wheat- 
Winter  superfine 3  70 a   3  90  I     No.  3  spring,  fl  bu.$    95 

Spring  supertlne 3  45*  3  76,     No.  2  spring 101 

Spring  wheat  extras..    3  85»   4  25        Red  winter 95 

do  XX  and  XXX...    4  40»   6  00       Ked  winter,  No.  2    106 


Winter  shipp'g  extras.  4  10%  4  40 

do  XXandXXX...  4  503  6  25 

Patents 6  00^8  25 

Western ''rye  mix"...  4  50®  4  85 


^  06 

White 100 

50 
51 


City  slilpplng  extras.    4  10®  5  40 
Southern,  bak( 


»    97 
®1  03 
®109 
®106H 
«106 
60  >3 
51  >4 
57 
55 
95 
43 
44 
05 


Com— West,  mixed 
West'n  No.  2 

I     West.yellow 5II39 

West,  white 52  » 

crs'  and                         |  Rye 00  9 

family  brands 5  25®   6  .50  I  Oats— Mixed 40  ® 

Bouth'n  ship'g  extras.    4  65a   5  00  |     White 41  a 

Rye  flour,  superUue..    4  70®  5  10  1  Barley— Canada  W.  85  ® 

Com  meal—                                               8tat«,  4-row6d a 

Western,  &o 265®305|      State,  2-rowed.., 

Brandywlne,  Ac 3  20®   3  25  1  Peas— Can'da.b.&f.  81  9    93 

{From  the  "  New  York  Produce  Frchanqe  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  port* 
for  the  week  ending  Sept.  4,  1880  : 

Oats,     Barley,  Rye, 

bush,      bitsh.  bush, 

(32  lbs.)  (iHlbs.)  (5«i6») 

418,593  89,458  31,348 

17,550  68,150  19,450 

46,368   2,678 

12,942   1,546   


Flour, 

Wheat, 

Corn, 

bbls. 

bush. 

bush. 

At— 

(196  lbs.) 

(6U  lbs.) 

(56  lbs.) 

Chicago  — 

...    41,000 

428.879  2,374,723 

Milwaukee.. 

...    31,679 

124.666 

35,110 

Toledo 

695 

814,686 

237,865 

Detroit 

...       6.727 

330,952 

C,765 

Cleveland . . . 

...       2,275 

123,500 

74,500 

St.  Louis — 

...    44,093 

721,935 

82.255 

Peoria 

...       1,350 

19,350 

153,750 

Duluth 

...       2,150 

52,407 

6,682 

22.400 

76,620 

201,250 


16,855 
8,000 


6,561 
41,425 


795,723  184.009  101.462 
784,500  317.349  216,025 


Total  129.975  2,621,425  2,971,650 

Same  time  '79.  112,314  3,975,483  2,466,206 

Total  receipts  at  same  ports  from  Jan.  1  to  Sept.  4,  inclusive 
for  four  years: 

1880.  1879.  1878.  1877. 

Flour bbls.       4,080,257         4,341,739         3,751,031         2,777,641 

Wheat bush.    47,641,122      55,674,9.58       52,139,653  19,433.080 

yora 109,123,423       68,353.940      70,929,169  59,658,599 

Oats 22,669.586      21,.505,113       21,885,409  14.436,93 

Barley 3,081,284        3.013,124        3,946,120         3  317,289 

Rye 2,027,953         2,896,353         3,283,487         i;767,158 

Total  grain....  184,513,368    151,433,488     152,183,836  96,613,96* 

Total  receipts  (crop  movemeutl  at  the  same  ports  from  Aug, 
to  Sept.  4,  inclusive,  for  four  years: 

1880.  1879.  1878.  1877. 

Flour bbls.  711,8a5  596,800  654.372  543,79 


Wheat bush.  13.690.397 

Com 18,442,175 

Oats 4,642,174 

Barley 475,548 

Kye 635,599 


15,677,083 

12,514.724 

4,430,046 

572.387 

984,812 


18,132.666 

18,425,016 

7,324,367 

1,015,239 

1,221,178 


9,142,455 

14,991,00  4 

3,791,067 

598,107 

827,231 


Totol  grain....    37,885,893      34,179,052       46,121,466       29,339,884 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Sept.  4,  inclusive,  for  four  years: 

1880.  1879.  1878.  1877. 

Flour bblg.      2,976,057        4.710,466         3,951,051         2,923,941 


Wheat bush.  45,921,546 

Oom 93,916,012 

Date 18,.529,048 

Barley 1,800,294 

Rye 1,722,714 


Total  grain  . 


49,314,136 

60,829,877 

15,780,874 

2,214,187 

2,722,865 


38,439,642 

59,552,544 

14,383,385 

1,769,527 

2,440,211 


17,926,165 

51,453,698 

10,936,063 

2,311.580 

1,589,539 


,  161,889,644    130,861,939    116,585,309       83,347,028 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1880.  1879.            1878. 

Week  Week           Week 

Sept.  4.  Sept.  6.        Sept.   7. 

Flour bbla.     100,081  106,792         95,264 


Wheat bush.  446,609 

Cora 582,974 

Oats 985,132 

Barley 50,048 

Bye 69,517 

Total 2,132,330       5,137,970    1,316.419        993,993 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


2,620,856 
1,602,817 

627,430 
77,327 

209,540 


499,776 

307,488 

384,737 

84,090 

40,328 


1877. 
Week 
Sepl.  a. 
94,601 

247,413 

362,011 

323,261 

52,541 

8,773 


Week  Flour, 
ending —  bbls. 
Sept.  4. ..134,502 
Aug.  28. ..143,855 
Aug.  21. ..154.798 
Aug.  14. ..173,857 


Wheat, 
bush. 
1,849,513 
1,708,128 
2,100,733 
2.599,338 


Com, 
bush. 
3,310,263 
3,710.559 
3.668,957 
3,101,638 


Oats, 
bush. 
993.935 
984,925 
8:^5,889 
826,078 


Barley,  Rye. 
bush.  bush, 
58,048  111.517 
44,146  118,074 
17,929  105.927 
12,578    96,29» 


Tot.,4wk8.607.012    8,317,742  13,791,422  3,640,877     132,701431,817 
4  W'iu '79. .559,460  10,289,601     8,885,169  2,427,771     102,533  785,90« 
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lte,;eipt8  Of  flour  and  grain  at  seaboard  ports  for  the  week 
•ttded  Sept.  4: 


'^Trk 11?^87  1.63M38  1.154,832  291,1 16      33,008 

>n° ™.356       62,150     349,,75  117.115  ....       l.-OO 


Flour,  Wheat, 

^(_  bbU.  buth. 
Hew 

tSiZdV......  21850 

Ki^al.... 17.492  312.581 

Phlladc'lnbia 15,471  423,380 

B^Umoro  26.470  1,163,300 

mTw  Orleans 2.325  71,679 


Corn, 
bush. 


Oats,     Barley,      K//«, 
biish.       bush.       busli. 


6.500 

306.165 

1!)4,8.50 

42.500 

56,108 


5,600  

975  IS 

63,6t)0  1000 

29,300  1.700 

6,820  


Total  week   ..  251,851  3,669,528  2.109.820  514,526 

o2?  wcTk '79.:::  228:495  4:769:743  2.047,413  544,995 

And  from  Jan.  1  to  Sept.  4,  inclusive,  for  fotir  years; 


43,253 

7,100151,961 


F^or \Mi. 


1880. 
6,575,096 


Wheat bush.    82,208,400 

SotT 103,587,742 

^rfa    15,804,447 

Barley    1.592.998 

R^e.. 1,245,704 

Total  (fraln  ....  204,439,291 


1879. 
6,855,623 

66,043,430 

78.341,874 

15,012,329 

1,769,438 

2,644,053 


1878. 
5,894,062 

62,427,763 

78,717,478 

15,601,214 

2,483,515 

3,117,901 


1877. 
4,607,519 


13,085,571 

60,577,927 

12.160.579 

2,172.850 

1,209,889 


.»„««R.».- 183,816.123     162,347.871       89,269,816 

a^rts'f  rom  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Aug.  28: 


Flour, 

IVom—  bbts. 

Hew-ilorlt 73,768 

Boston 13,338 

Portlnnil ,A-;v.; 

Montreal 13,170 

PhilailtilpWa. .  3,185 

eallimore 7,702 

New  Orloivns..  439 


Wlieat, 

bush. 

1.741,049 

214,156 


Corn, 
bush. 
1,133,988 
218.815 


Oals, 
bush. 
1,430 


Ti,j(. 

bush. 

80,996 


Peas, 
bitsh. 
1,397 


839,286 

489,501 

1,392,209 

127,300 


243,340 
61,382 
81.8.53 
45,067 


13,931 
1:260 


48    10,860 


16,567    81,041    12.257 
18,141  113,701       9,246 


Barley, 
bush. 
15,471 


475 
60,048 
77,094 


Hue 

bush. 

65,612 

120,000 

54,200 

6,512 
49,298 

7,221 


Total  for  w'k  111,602    4.803,501    1.784.445 
8M«etime'7«.  150,344    5,210,838    1,529,317 

The  visible  supply  of  grain,  eomprising  the  stocks  in  granary 
at  the  principal  points)  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  Sept.  4,  was  aa 

follows:  „  , 

Tr?iea(,  Corn,  CKtIs, 

In  store  at—  bush.  bush.  bush. 

Hew  York 2,636,742  2,326,245  76,976 

Do.  afloat  (est.) 1.000.000  84,000 

Albany    ..    ......  4.000  74,000  28.500 

Buffalo      147.003  1,644,407  1.618 

PhJiHio    1,293,980  3,540.976  103,762 

Milwaukee 194.433  21.738  585 

Dnlnth  9.000  26,000          

Toledo       1,290,000  347,000  70.000 

DetoSit...: 248.100  3,766  2,444 

Oaweeo         35.000  85.000 

fltl^iis: 1,571,219  888.970 

Boston  33,423  253,339 

Toronto 34.803  „  ■••- 

Montreal 60,632  39.390 

PWlatlelphia 812,500  419,800  ,„,^,^ 

Peoria                   ..  12.594  104,044  107,746 

ImUanapblis 262,871  88,718  28.'J«0 

Kansas  City 164,630  64,762  8,9,0 

Baltimore 1.622.293  344.109  ^^.....- 

Ourail      446.609  582.974  985.162 

On  lake     1.827.000  3.726,000  15,000 

On  canal 2,028,000  3,400,000          


7,300 
3,667 


24,296 

22,019 

3.300 

62,767 


3.710 

144 

4.611 

5,700 


6,763 


20,529 

450 

50 

1,958 


2,133 


61,603 
2,900 


58,048 


59.517 
60,000 
57,000 


Total  Sept.  4,  '80.  14.715,497  19,011,298  1,625.953 

AUK.  28;'80 14.405.380  19.183.342  1,591,960 

Auk.  21,  '80 )4.536,688  16,788,059  1,329,882 

Auk.  14, '80 14.179.091  17,363,832  1,360,783 

Auc.  7,  '80 14.791.197  16.647,605  1.465.557 

Sept.  0, '79 17,045,773  13,003,518  2,704,134 


264.407 
255,896 
136,646 
10<i,7o7 
169.717 
507,209 


573.613 
665.744 
463.890 
432.718 
387.682 
937,191 


THE  DRY  GOOD 3  TRADE. 

Friday.  P.  M..  Sept.  10,  1880. 
There  has  been  a  continued  brisk  movement  in  dry  goods  the 
past  week.  The  jobbing  trade  was  conspicuously  active,  and  a 
very  large  distribution  of  staple  and  department  goods  was 
made  by  all  the  leading  jobbers.  Retailers  are  buying  freely, 
and  with  seeming  confidence  in  an  unusually  large  and  healthy 
fall  trade,  but  they — as  well  as  package  buyers — show  no  ten- 
dency toward  speculation.  The  cotton  goods  commission  houses 
liave  experienced  a  very  fair  demand,  and  prints,  ginghams  and 
dress  goods  were  severally  in  good  request;  but  there  was  no 
movement  of  importance  in  woolen  goods,  and  foreign 
fabrics  (though  more  active  with  jobbers)  were  somewhat  irreg- 
ular in  first  hands.  Values  are  generally  steady,  and  a  few 
makes  of  brown  and  colored  cottons  have  slightly  appreciated 
because  of  a  curtailment  of  production  at  some  of  the  manufac- 
turing centres,  owing  to  the  scarcity  of  water. 

Domestic  Cotton  Goods.— During  the  week  ending  Septem- 
ber 7  the  exports  of  cotton  goods  from  this  port  were  2,027 
packages,  distributed  as  follows  :  China,  967  ;  Hamburg,  236  ; 
Hayti,  227 ;  U.  S.  of  Colombia,  220  ;  Great  Britain,  93  ;  British 
West  Indies,  69  ;  Brazil,  68 ;  Venezuela,  54,  &c.  There  was  a 
steady  demand  for  cotton  goods  at  first  hands,  in  which  all 
sea-sonable  makes  participated,  and  the  jobbing  trade  was  quite 
active.  The  tone  of  the  market  has  improved,  under  the  influ- 
ence of  a  brisk  distributing  trade  and  a  lessened  supply— owing 
to  the  scarcity  of  water  at  the  mills.  Prices  ruled  steady  on 
nearly  ajl  staple  fabrics,  and  some  makes  of  fine  brown  sheet- 


ings, drills,  tickings,  cheviots,  ducks  and  plaid  osnaburgs  were 
slightly  advanced  by  manufacturers'  agents.  Print  cloths  were 
very  quiet,  but  closed  steady  at  3%c.  for  64i64s  and  3  5-lC@3%c. 
for  56x603.  Prints  were  in  fair  request  at  first  hands,  and 
active  with  jobbers.  Ginghams  were  taken  freely,  and  there 
was  a  steady  demand  for  cotton  dress  fabrics. 

Domestic  Woolen  Goods. — There  was  only  a  moderate  de- 
mand for  clothing  woolens  by  wholesale  buyers,  but  a  fair  dis- 
tribution was  effected  by  cloth  and  dry  goods  jobbers,  in 
relatively  small  parcels.  Low  and  medium  grade  fancy  cassi- 
meres  and  suitings  were  disposed  of  in  moderate  quantities  by 
agents,  but  transactions  in  worsted  coatings  and  overcoatings 
were  mostly  restricted  to  making  deliveries  in  execution  of  back 
orders.  Repellents  were  in  steady  demand,  but  cloakings 
moved  slowly.  Kentucky  jeans  and  doeskins  were  more  sought 
for,  but  prices  continue  very  low,  and  by  no  means  remunerative 
to  manufacturers.  For  flaEnels  and  blankets  there  was  a  steady 
hand-to-mouth  demand,  and  stocks  are  so  well  in  hand  that 
prices  are  steadily  maintained.  Shawls  and  skirts  were  quiet  in 
first  hands,  but  there  was  a  satisfactory  demand  for  sta{)le  and 
fancy  worsted  dress  fabrics.  Underwear  and  fancy  knit  woolens 
were  in  fair  request,  but  hosiery  was  quiet  with  agents. 

FoREiON  Dry  Goods. — There  was  an  irregular  demand  for 
imported  goods  at  first  hands,  but  the  jobbing  trade  was  fairly 
active.  Silks  remained  quiet,  aside  from  the  best  makes  ot 
black  silks  and  colored  silks  of  the  newest  shades,  for  which 
there  was  a  fair  inquiry.  Satins  and  velvets  were  in  steady 
request.  Black  and  colored  cashmeres  were  more  active,  and 
fancy  dress  fabrics  were  in  good  demand.  Linen  goods,  white 
goods,  laces  and  embroideries  were  only  in  moderate  request, 
as  were  clothing  woolens. 

Importations  or  Dry  Goods, 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
Sept.  9,  18S0,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  been  as  follows: 

EirrERED   FOR  CONSUMPTIOK  FOE  THE  WEEK  ENDING  SEPT.  9,   1880.  • 


1878. 


Pkffs. 


ftlanulactureB  ol- 

Wool 

Cotton 

Bilk 

Flax 

UlscellaneouB.. . 
Total 


928 
1.245 

844 
1.049 

387 


4,453 


Value. 


* 
,376,367 
311,744 
557,082 
228,039 
153.041 


1879. 


1980. 


Pki/s. 


1,337 
1,363 
1,297 
1,393 
643 


Valuf.    '  Pkffs.  !     Value. 


558.3631 
370,434 
759,256 
25!, 041 
180  0951 


1.418 
1,463 
1,309 

1,647 
ti()8 


,626,77ol    6,03312. 120.Oo9[    0,4.30 


621,242 
446,487 
863,739 
204,S'90 

183.377 


2.3 19.735 


WrrHDRAWJI  FEOM  WAREHOUSE  AND  TIIKOW.S  INTO    THE    MARKET    DOK- 
ING  THE  SAME  PERIOD. 


Manufactures  of— 
Wool 

725 
404 
127 
392 

294.966 
99,503 
92,474 
75.449 

667 
214 

188 
456 
377 

246,735 
70,0.50 

137.378 
83,237 
S1.9..15 

724 
438 
194 
625 
931 

274.870 

Cotton 

Silk 

107,480 
148.197 
119.036 

Ulscellaueous 

169        28.9(11 

.50,344 

Total    

l.slV 
4.453 

5H1,29., 
1.020.773 

l,902 
6.033 

569.38.) 
2.120.0*M 

2.91-.' 
(i.4^0 

099.927 

Ent'd  forcousumpt. 

2.319.735 

Total  on  market . . . 

6.27vJl2.2lH.UOt> 

7.93.) 

2,0Hvt.47« 

9.3.>-. 

(.019.06:; 

ENTERED 

FOR  WAREHOUSE  BUIUS 

O  SAME   PERIOD. 

Manufactures  of— 
Wool 

359 
145 

40 
163 

30 

131,612 

.40,014 

29,916 

39.905 

18.737 

474 

131' 

95 

1.111 

651 

160.944 
35,300 
60,791 

140,654 
60.100 

857 
316 
303 
550 

944 

337,450 

Cotton         

92,725 

SUk 

238,434 

133,215 

Miscellaneous 

63.216 

Total 

Ent'd  foreonsuuipt. 

71oi     :i03,-.il4 
4.45311.020.773 

2,401 
6.033 

477.8.1.1 
2.120.089 

2.870 
0.4.50 
9.;i20 

805.040 
2.319.735 

Total  at  the  port... 

5.  lttHa.tl89.987 

8,49J 

2.597.924 

:i. 184.775 

Exports  of   Provisions. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Sept.  4,  1880,  and  their  distribution  : 


Pork, 

neef. 

Lard, 

Bacon, 

Cheese, 

Tallow, 

To- 

bblt. 

bbls. 

lbs. 

lbs. 

lbs. 

lbs. 

Loudon  

"  / 

9 

OM.OOO 

S3,70o 

1.110,'54W 

Liverpool 

1,560 

182 

1,593.970 

8,202.230 

3.251.723 

2S6l7'o6 

GlasKow 

28 

312 

16,000 

198,025 

533,42'^ 

77.000 

Cardiff 

152 

263 

12,500 

175,275 

75.840 

60,500 

Bristol 

207,500 

194,32.=i 

402.039 

BritisU  ports 

126,000 

453,025 

564,300 

78,760 

Hamburg 

iio 

360 

818,600 

136,325 

113.600 

Rotterdam .  - . 

50 

90 

136,000 

47,500 

124,300 

Denmark 

100 

430 

741,100 

... 

Antwerp 

824,000 

12.600 

Havre 

528,675 

Brazil 

1,032 

no 

90 

109,7'63 

3,196 

1,587 



So.  Am.  ports 

289 

93 

100,830 

9.340 

3,219 

28,S91 

Cuba     

123 
1,558 

143 
49 

148,991 
40,738 

23,099 

10,186 

4,344 
6,762 

Haytl 

West  Indies.. 

354 

177 

65,785 

14,610 

3.725 

Brit.N.A.Col.. 

220 

113 

2,500 

1,250 

8,640 

Otlier  count's 

6 

47 

10,100 

473 

Bremen 

Total  week  . . 

1,358.94,^ 

297,361 

4,087 

2,164 

6,371,322 

10,392,91316,002.447 

/ 1)9,251 

Prev'8  week  . 

5,530 

3,396 

4,384,239 

11,287,29SJ5,905,480 

1,924,815 

Sefteubeb  11,  1880.] 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Montaffue  t  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  iB  authorized  by  spectal  charter  to 
act  03  receiTer,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  as  asent  In  the  sale  or  management  o( 
real  eatute,  collect  Interest  or  dividends,  reoeive 
rCRlstry  and  tntriMfor  booliH.  or  niaite  purchase  and 
sate  of  Ouveriiment  iin<i  other  securities. 

UeilKlouH  iiiKl  cliiiritable  iustitutioiiH,  and  persons 
unaccustomed  to  the  transaction  ui  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.  RIPLEY  HOl'KtI.  President. 

CHA.S.  U.  MAKVIN.  Vlce-Pres't. 

EDQAR  M.  CULLEN,('oun.«l. 
TKUSTKKS: 
Wm.  B.  Kendall,  llonry  Sanucr,    Alex.  McCae, 
JohnP.  Rolfe,       ('has.  B.  Marvin.  A   A.  Low, 
Thomas  Sullivan.  Abm.  U.IIaylls.  Henry  K.Sheldon 
U-K.  Plerrepont.  l>an"lChauncey,  John  T.Martin, 
Alex.  M.  White.  Josiuh  O.  I.,ow,    Uipley  Hopes, 
Austin  Corbiu.    Edmund  W.Corlles. 

WM.  K.  BUNKBR,  Secretary. 


Hatch  &    Foote, 

BANKEBS,  No.   12   WAliL   STREET, 

BUT    Ain>    8KLL 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 


Howard  Lapslet,  D.  SEYMOtTR  Willaro, 

Members  N.  T.  Stock  i£xebunKe. 
Ctbus  W.  Field,  jr.         Cyrus  W.  field. 

Special. 

Lapsley,   Field  &   Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
Nenr  Ifork. 

Sheldon  &   Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 
BONDS    AJSD    STOCKS. 

AH  classes  of  nefroti:^.ble  securities  bought  and 
old  ut  the  Stock  Kxchauge  od  Commission.  Ad* 
runces  made  on  ijame. 


Wii.  C.  Sheldon. 


Wm.  B.  Wadswoeth. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STOCKS 

an*d 
GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  B0ND3 

axd  all  ki.vds  of 

BROOKLYN      SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  TORK, 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York 
Stock  Exchange. 

R.  R.  Leak.       O.  I.  Hcnsox.       T.  H.  Curtis. 

Member  N.Y.  Stock  Excb. 

Joseph  p.  Llotd.  w.  C.  McKean. 

Member  of  N.  Y.  Stock  Exch'ge. 

Lloyd  Sc  McKean, 

34  WALL  STREET,  NEW  YORK. 

Buy  und  sell— on  commission— Government,  Rail- 
way and  Sliscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 

WM.   C.   NOYES,~ 

21     NASS.1U    STREET, 

BUYS    AND    SELLS 

Gaallgbt  Stocks, 

Truiit  Conipmilcs'  Stocks, 
Teleirapli  Stocks, 
Telephone  Stocks, 

Railroad  Stocks  and  Bonds, 

also, 

iJI     danes    of    InTestment    and  Mlsceltaneons 

Securities  not  actively  dealt  In  at  the  New 

York  Stock  Exchange. 

H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSCRANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANS.1S. 

Loans  negotiated.  Collections  made.  Taxes  paM. 
Mimlctpal  Secnrltlei  boaRbt  aod  sold. 


Financial. 


Hilrners,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

eS    WaH   street.    New    York. 

(P.  O.   BO.X  2347.) 
Special  attention  paid  to  the  nexotlatlon  of  Com 
merclal  hills. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  &  1 5  New  St.,  New  York. 

ALSO, 
COR.  MAIDE.V  LANE  &  JAMES  ST.,  ALBANY,  N.Y. 

Transact  a  General  Bnnktnif  Business. 
STOCKS  and  BONDS  Houifht  and  Sold  on  Com- 
mission, and  curried  on  MitrKlns. 
Deposits  received  and  Interest  Allowed. 


JAB.  L.  Anthony,  Member  N.  Y.  Stock  Exchange. 

Henbv  W.  Pook. 

JA8.  U.  OLIPHANT,  Member  N.  Y.  Mining  Exch'ge 

ANTHONY,  POOR  &  OLIl'HANT, 

BANKERS  AND  BROKERS, 

No.  19  Broad  Street,  Nenr  York, 

And   83    Devonshire    Street,    Boston. 

Buy  AND  Sellon  Commihsion  all  Secckitikh 
cukrent  at  tue  new  yokk  stock  exchange. 
Allow  Interest  on  Deposits.  Make  advances 
ON  Approved  Collateral. 


J.  H.  Latham  &  Co., 

l.^VESTmENT     SECURITIES, 

New    York    City,    Chicagn,    Cinclnnnii,    St. 

Loui**,  Uistrict  of  Coluinbin,  aud 

Crovcrumeut  !^eciirltleM* 

FOREIGN    EXCHANGE. 

52    WILLIAM    STREET. 
J.  H.  Latham.  F.  W.  Perry. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  3T  &  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOIJOUT  AND  SOLD  UN  COMMISSION. 

C.  A.  BtTTTRiCK,  Member  of  the  N.Y.  Stock  Exch  'pe 
W.V.  KLLL5IAN.  Member  of  the  N.Y.  Mining  Kxch'ge 


Kimball,  Howell  &  Co., 

H.  Kimball,  J.  P.  Howell,   N.  P.  Hendebson, 
Members  N.  Y.  Stock  Exchange, 
68  BROADW^AY  AND  17  NEW  ST., 

BUT,  Sell  and  Carry  ok  Margins 
All  Securities  dealt  In  at  the  Exchange 


E.    S.    Bailey  , 

7    PINE   STREET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY. 

Ciish  paid  at  once  for  the  above  Securities;  or 
^hey  will  be  sold  on  commissiuu.  ut  seller's  option. 


CKJ  Co. 

RANKERS, 

No.    18     lYALL    STREET, 

Nenr    York. 

Transact  a  General  Banking  Business,  including 
he  (.urchaso  and  sale  of  STOCKS  and  BONDS  lor 
ash  or  on  margin. 

Buy  and  Sell  InTestment  Securities. 

p.  O.  BOX  S.847. 
A.M.  KinnER.   WAYLANn  Trask.    H.j. Morse 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY   BONDS, 

Gas  Stocks,   See., 
No.     1     NEW     STREET, 

NEW    YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACE,  NEW   YOIIK. 
Stocks,  Railroad  Bonds,  Goteiinments,  and 

lfctB«ELI.AN>OUS  glCURITIES,  BOUOBT  AND  SOLO 


Financial. 


M^iS^r"5.'f.It"t;22t:;ih.nge!^'"'""  ""■  "°~- 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  Nenr  Street,  New  York, 

Stocks,  Bonds  and  GoTommonts  nought  and  Sold, 
strictly  on  Commission,  either  for  Investment  or 
carried  on  margin. 

Gwynne  &  Day, 

fEBtablished  1854.1        Wo.  45  Wall  Street^ 

Transact  a  seneral  banking  and  brokerago  btuU 
nesB  In  Railway  Sbaros  and  Bonds  and  Gorernmeni 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully-  attended  to. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  WaU  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  tMinks. 


Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  BnsineiB,bn7 
and  sell  Govemment  Bonds  and  InTestment  Secori* 
ties. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 

66    BROADWAY,    NEW    YORK, 

i>ealeus  in 
First-Class    luvestiuent    Securities. 

OOVKKN.MENT   BONDS,   STATE,  CITY,  COUNTY. 

KAU.KOA1)  Sc  MISCKLLANEOUS  SBCUKITIK8 

Bought  and  Sold  on  Commission. 

Virginia  Tax-Receivable    Coupons    BougM. 

SOUiUEHN    SECUKITtEH    A    SPEeiALlY. 

LOANS    NEGOTIATED. 

iNTEiiEST  Allowed  on  Deposits. 


Fred.  H.  Smith, 

BANKEU     ANI>     RROKBR, 

No.  52  EXCHANGE  PLACE,  Al&Vf  YORK. 
RAILROAD    SECURITIES 

An  intimate  knowledge  of  all  for  the  past  10  Yeara 
A  SPBCIALTY. 
Investors  or  Dealers  wishinK  to  bdy  or  sell  are 
Invited  to  communicate.  State,  Municipal  and 
Hallway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Kiites.  • 


STOCKS  and  BONDS 
At  Auction. 

Tlie  Undersigned  hold  REGULAR  AUCTIOl^  ' 
SALES  of  all  cUlSSCS  of  '    i 

STOCKS    ANI>    BONDS 

ox 
WEDNESDAYS    AND    SATURDAYS. 

A.DR1AJK   H.    ini;L,l.ER    &.   SON, 

No.  7  PINE  STP'SET,  NEW  YORK. 


John  B.  Manning, 

BANKER   AND   BKOKER, 

No.    6    W^aU    Street,    Nenr    York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  railway  I'onds  and  Coupons 
bought  and  sold  at  best  market  rate.i.  Investors  or 
deslera  wishing  to  bU7  or  sell  are  Invited  to  comraunl' 
Cftte  with  us. 

Member  of  the  New  York  v  took  Exchanie. 


George    Eustis    &   Co., 


B  R  OEEBS, 


CINCINNATI,  OHIO. 


P.   F.    Keleher  &   Co., 

BANKERS    AND    BROKERS, 

No.    305    Olive   Street, 

ST.    LOUIS,    itIO., 

BoT  and  sell  Government,  Stete,  Countj-.  Townshlv 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
Bonds  a  specialty,  foreign  exchange  boa^ataad  sold 
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Wm.  Fisher  &   Sons, 


BANKERS, 

And  »«"i%7,iSient  Securltle., 

Orpo«r.  S.co«D  ST  a  SOUTH  8TRKKT 

»Ai.TiintoaE,    MD. 

S5S\;?i.S?n*t.ri.°P° -=?.?".Si^«?P.T  Of  M.r. 

BlBhedasreQaired. 
Correapopgence  toUclte<L_ _^.^_^^___^_ 

Swan  &  Barrett, 

BANKERS    AND    BB0KKR8 

20t>  Middle  Street, 

POHTIiilND,    MAINE, 

De»ler«  In  GoTernment,  S»te,  County,  City  *nd  Ball- 
road  Bondi,  Bank  e  tocks.  &c. 
UMtrabie  Investment  Becoritlei  constonUy  on  hand 

BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL  »aOO,O0O, 
bOCISTILLE,    KENXUCKV, 


Commercial   Cttrd§ 


Russell  &    Co.,   China, 


COMMISSIOK  MERCHANTS  AND  SHIP  AOBNTS, 

Hans  Kane,  Canton,  Amoy,  Foochow,  Shanc- 
"""*  kai  and  Hankow. 

Agent  In  America,    S.   W.   POMEROT,  Jr. 

New  York  OIBce,  69  Wall  8tb«et. 
Boston  Office  M  Csntkal  Btbeet. 


«teel    Pens. 


Brinckerhoff,    Turner 
&    Co., 

Hasntactarera  and  Dealers  In 

COTTON  SAILDUCK 

And  all  kind!  o< 

COTTON  CANVAS.  FELTING  DUCK,  CAR  CO  VEK 

IKS,  BAQOINO.  RAVENS  DUCK,  BAIL  TWINM 

'*C.    "  ONTARIO  '  SEAMLESS   BAeS, 

••AWNING  STRIPES.' 

Also,  Aiienu 

Onlted  State*  BnntlnK   Company. 

A  toll  supply  all  Widths  and  colors  always  In  stock. 

No.  109   Dnane   Street. 


^tu\  Wtm, 


GOLD  MEDAL,  FABIS,  1878. 

'  Eit  CeUbraUd  rrumters, 

303-404- I 70-3B I -332, 

andM*  other  styles  may  be  had  of  all  dealtra 
thrott^?wut  the  world, 

Joseph  GilIott&  Sons,  NewTork. 


Publications. 

"THE  PRIJiCE  AMONG  MAGAZINEST^ 

y.  i .  Observer 
Ttae  Greatest  LlTlng 
Autbors,  such  as  Prof. 
Max  MuUer,  Rt.  Hon. 
W.  E.  Gladstone,  Jas. 
A.  Fronde,  Prof.  Hux- 
ley, K.  A.  Proctor,  Ed. 
A .  Freeman,  Prof.  Ty n- 
dall,  »r.  W.  B.  Car- 
penter, Frances  Power 
Cobbe,  The  Dnke  ol 
Argyll,  Wm,  Black,  Miss  Thackeray, 
Mrs.  Mnloch-Cralk,  Geo.  MacDonald, 
Mrs.  Ollphant,  Jean  Ingelow,  Thomas 
Hardy,  Matthew  Arnold,  Henry  Kings- 
ley,  W.  W.  Story,  Tnrgaenlef,  Buskin, 
Tennyson,  Browning,  and  many  others 
tte  repreaented  In  the  pages  of 

Littell's  Living  Age. 

In  1880.  The  LiYrsG  Age  enters  upon  its  thirty- 
seTenth  year.  admUtedly  unrtvalled  and  continu- 
ously auccBRifuI.  During  the  year  it  will  furnish 
to  its  readers  the  productions  of  the  most  eminent 
aathors  abovC'Tmnied  and  many  others;  embracinK 
the  choicest  Serial  and  Short  Stories  by  the  LEAD- 
ING KOUEIGN  N0VSLI8TS,  and  an  amount 

Unapproached  by  any  other  Periodical 

in  the  world,  of  the  most  yaluable  Literary  and 
Scientific  matter  of  the  day.  from  the  pens  of  the 

yORKMOST    KSSAYISTB.  SCIENTISTS.    CRITICS.  DlS* 

COVEUEU5.  and  Ei>itoks,  representing  every  depart- 
ment of  Knowledge  and  Progress. 

THE  LiviN'ti  AoB  is  a  weeUy  magazine,  glTing 
more  than 

THEEE    AND    A    QUABTEB  THOUSAIO) 
double-column  octavo  pa^es  of  reading  matter  year- 
ly.   It  presents  in  an  inexpensive  form,  considering 
Us  great  amount  of  matter,  with  fresbness.  owing 
to   its   weekly  issue,  and  with  a  satisfactory  com- 

Eleteness  attempted  by  no  other  publication,  the 
est  Essays,  Uevlews.  Ti  itlnisms.  Tales.  Sketches  of 
Travel  and  Dijcuvery,  1  <.-.iry.  Sclentlflc.  Biographi- 
cal. Historical  and  IViMt'cn  nformation,  from  the 
entire  body  of  Kureign  I'n  i  .lUciil  Literature. 

CInb  Prices  for   tie  bf't  Home   and 
Forefffn  Ll:cr    ture, 

ForflOBOTHK  LIVING  .\ti- :itKl  either  one  of  the 
American  $4  Monthlies  t-r  J/ioer's  Weekly  or 
Suz  r>  will  bo  sent  foray  u.*,  l»n  ti  ;-ostpaid:  or  for 
IOSOTdeLivino  AOKandtiic  6  Schokuox AppU^ 
t^n'4  JQurnul.    Address, 

laXTJiilib    &.    CO.,    QOHtOII* 


In§nrance. 


No.   11  Old  Slip,  New  York. 


George  A.  Clark  &  Bro., 


MILWARD'S    HEI.IX    NEEBIiES 

400    BROADWAV,   NEW   YORK. 

E.R.Mudge,Sawyer&Co 

AGKNTS    FOB 

irashlngton  Mills,   Chlcopee  Mfg.  Co. 

Burlington  "Woolen  «Jo., 

Ellertom  New  Mills,  . 

Atlantic  Cotton  Mills 
Saratoga  Victory  Mfg.  Co.,  Ocean  Mills 

AND 

Hosiery,  Shirts  and  Drawers 

From  Various  Mills. 

NEW  YORK.  BOSTON, 

43  4  45  WHITE  Street,        15  Chauncky  Stkbit 

PHILADELPHIA, 

J.  W.  DAYTON,  230  CHIBTSCT  STBSBT. 


Wire    Rope. 

8TBELAND  CHARCOAL 

IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmls- 
ision  of  Power,  Ac.  Also, 
iGalTanized  Charcoal  and 
BB  for  Ships'  Ringing.  Sub. 
pension  Bridges.  Derrick 
Guys,  Ferry  Ropes,  Ac.  A 
large  stock  constantly  O'a 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IROS 
ROPES  for  Mining  pur- 
poses  manufactured  to  or- 
der. 
W.  MASON  dc^CO., 
43  Broadway,  New  York. 
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Insurance. 


UTUAim 


The  United  States 
Life  Insurance  Comp'y> 

261—264  Broadway,  N.  IT. 

Assets,      ....       $4,983,3'>e  81 
Surplus,       ...       -         872,484  06 

JAMES  BUELT ,  President. 

LIBERAL  AND  IMPCRrANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Policy  Issued  by 
United  States  Life  Insurance  Company  before 
suring  elsewhere. 

After  the  premiums  for  three  or  more  years  hav ' 
been  paid,  upon  receiving  the  required  notice  from 
the  assured,  the  Company  will  continue  the  Policy 
In  force  without  further  payments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
will  carry  it. 

Should  the  d'ath  of  the  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  pald—nff 
deduction  being  made  for  foreborne  or  unpaiff 
premiums,  excepting  In  the  event  of  the  deati 
occurring  within  three  years  after  the  orlglua. 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  if  the  ENTIRE  RESERVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  ihe  term,  thus  guaranteeing  to  tlie  policy-holder 
in  every  event  the  full  value  of  his  Ueserre. 

NO  SURRENDER  of  the  Policy  Is  required ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AB'TER  THREE  YEARS,  ALL  RESTRICTIONS 
and  CONDITIONS  In  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years,  INCON- 
TB8TIBLK  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD.  ,.       .  _,  „, 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

OlHce  of  Middle  Department,  Boreel  Building 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't 


OFFICE   OF  THE 

ORIENT 
Mutual  Insurance  Co. 


BANCECOMIi: 

OF  NEW  YORK, 

,      rS.WINSTON.PRESlDEN- 

SSllES   EVERr  APPROVED  DESCRIPTIONO 

LIFE  AND  ENDOWMENT  POIICIE 

)H.TEJRMS  AS  FAVORABLE  AS  THOSE  01 
^_    ANY    OT>IER    COMPANY. 
ORGANIZED  APRIL  IZ^.h  1842. 

l|I[PS01[ER$8aOOQ,00( 


Kew  York,  28tli  January,  1880, 
The  following  statement  of  the  affairs  of  this 

Company  on  the  Slst  day  of  December,  1879,  la 

published  In  conformity  -with  the  provisiona  of 

its  Charter: 

Premiums  unearned  Slst  l>6cem- 
ber,  1878 $113,57123 

Net  premiums   reoeiyed   during 
the  year  ending  Slst  Deo.,  1879        802,271  22 

*  Total  premiums $915,812  45 

Earned  premiums  of  the  year $771,077  35 

Losses  and  expenses 393,686  83 

Ee-insurancc    and    return    pre- 
miums         199,399^30 

ASSETS, 
31st  December,  1879. 

Cashin  banks $70,46732 

United  States  stock 260,000  00 

Stocks ol  Corporations 78,14200 

Kealestate 350,029  18 

Subscription  notes,  bills  receiva- 
ble and  uncollected  premiums.        430,102  20 
Suspense  account  and  accrued  in- 
terest   8,44445 

Total  amount  of  assets $1,197,185  15 

The  Board  of  Trustees  have  this  day 
Resolved,  That  sir  per  cent  interest  on  the 
outstanding  Certificates  of  Profits  be  paid  to  the 
holders  thereof,  or  their  legal  rcpres^ntativeB 
on  or  after  1st  March  neit. 

By  order  of  the  Board, 

CHARLES  IKVING,  Seeretair- 


Tars 

George  Mosle, 
Henry  DeB.  Ronth, 
E.  H,  R.  Lyman, 
Henry  R.  Kundhardt, 
Hugh  AuchinclosB, 
Lawrence  Wells, 
William  Pohlmann, 
Francis  Gordon  Brown, 
Alex.  M.  Lawrence, 
John  D.  Dix, 
Charles  Mnnzinger, 
Walter  Watson, 
Ernesto  G.  Fabbri, 
Henry  E.  Spragne, 
John  Welsh,  Jr., 
Lewis  Morris, 


TEES: 

Alexander  Hamilton, 
Constantin  Menelas, 
Carl  L.  Recknagel, 
W.  F.  Cary,  Jr., 
Carl  Victor, 
Ramsey  Crooks, 
Arthur  B.  Graves, 
H.  L.  Chas.  Henaald, 
Chas.  F.  Zimmermann, 
Theodore  Fachiri, 
C.  L.  P.  Rose, 
Wm.  S.  Wilson, 
GustaT  Schwab, 
George  H.  Morgan, 
Francis  B.  Arnold, 
Georges.  Scott. 


EUGENE  DUTILH,  President 
ALFRED  OGDESr,  VicePreBideat. 

CHARLES  IRVING,  Secretary. 

^iq;ON  HLBTZ,  Assistaat  Secretary.     _^       ,  J 
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OFFICE   OF  THE 


ATLANTIC 

Mutual     Insurance    Co. 


Nrw  York,  January  21, 1880. 

The  Trofiteefl,  In  conformity  to  the  Charter  of 
tlie  Company,  Bubuilt  the  follo\riiiR  Statement 
of  Its  affairs  on  the  31»t  Docember,  1879 : 
Premiums  received  on   Marino 

Klsks,  from  Ist  January,  1878, 

to  31st  December,  1879 $3,699,066  58 

I^reminms  on  Policies  not  mark- 

edoff  l8t  January,  1879 1,671,981  91 

Total  mnoont  of  Marine  Pro- 
mlumg $5,371,048  49 

Ho  Policies  bare  been  issued 
upon  Life  Risks;  nor  upon 
Fire  dlsconneoted  with  Marine 
Bisks. 

Premiums  marked  off  from  1st 
January,  1879,  to  31st  Decem- 
ber, 1879 3,875,101  26 

Losses  paid  diHlng  the  same 
period 1,524,331  04 

Betoms  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  Kcw 
York  Stock,  City,  Bank,  and 
other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,  and 
otherwise 1,307,900  00 

Real  Estate  and  claims  due  the 
Company,  estimated  at 500,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,522,826  35 

Coshln  Bank 231,455  16 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Intereat  on  the  outstand- 
ing certificates  of  profits  ■will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next . 

Vlttj  per  cent  or  tbe  Outstanding 
Certlflcates  of  the  issue  of  1876,  •will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  DlTldend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPaiAN,  Secretary. 


TKVSTEESs 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  IT.  Russell, 
James  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Miatum, 
Charles  11.  Marshall, 
George  W.  Ijane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Siuart, 

Wm.  Sturgis,  James  G.  Do  Forest, 

Adolph  Lemoj-ne,  Frederick  Chaunccy, 

Benjamin  H.  Field,         Charles  D.  LevericU, 
Josiah  O.  Low,  William  Bryce, 

■WUUara  E.  Dodge,  WUliam  H.  Fogg, 

Royal  Phelps,  Peter  V.  King, 

Thomaa  F.  Youngs,         Thomas  B.  Coddington, 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  William  Degroot, 

WllUam  n.  Webb,  Henry  CoIUns, 

,  CbwlM  P.  Burdett,        John  L.  Riker. 
J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
«.,  A.  A.  RAVEN,  3d  yie»-Pre8ld«nt, 


Inanrance. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flfty-Fonrtli  Seml-annaal  Statement, 

SHOWING  TnC 

CONDITION  OF  THB  COMPANT  ON  THE  FIRST 
BAY  OIT  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-insurance 1,856,954  00 

Reserve  for  Unpaid  Ileuses 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

SUinniARY  OF  ASSETS 

Held  In  the  United  States,  avallsble  for  the  PAY- 
MKNl'  of  IjOSSKS  by  KIRB  and  for  the  protec 
tlim  of  Pi.llcy-H ciders  of  KIRK  INSURANCK: 

Cash  In  Banks $82U,682  45 

Bonds  and  mortKapea,  bplntr  first  Hen  on 

real  estate  (worth  M.'M.ftSO) 1.S52.928  00 

United  States  xtocka  (ninrkot  value) 2.724.500  00 

Bank  and  railroad  stocka  (market  value)  389.576  24 
State  and  municipal  b'ds  ( market  value)  191,350  00 
Loans   on   stocks,  puviible  on  demand 

(market  value  nmfim  i{))_^ 652.230  00 

Inteiestdueon  Ist  July.  1880 83,310  47 

Balance  In  h»nd«  of  agents 142.103  6H 

Real  estate 66,10J  16 

Premiums  due  and  uncollected  on  poli- 
cies Issued  at  this  oIBce 8,429  88 

Total I6.390.283  89 

CHAS.  jr.  IflAKTiN,  Prenldent. 
J.  H.  WASHBURN,  Secretary. 

■■  III  — »— i^— » 

Stcam»iiiip§. 


Cotton. 


ONLY 

Direct  Line  to  France. 

GENERAL   TRANSATLANTIC  CO. 


Betireen  Neiv  York  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot,  of  Morton 
street. 

Travelers  by  this  Una  avoid  both  transit  by  Eng- 
Ush  Railway  and  the  discomforts  of  crossInK  the 
Channel  in  a  small  boat. 

LABRADOR.  Sangller Wed.,  Sept.  15,  3  P.  M. 

ST.  LaURBNT.  Santelll Wed..  Sept.  22.  7  A.  M 

AMBRIQUE,  B.  Jouola Wed.,  Sent.  29,  2  P.  M.. 

PRICK  OF  PASSAGE,  (Including  wine; . 

To  Havre— First  cabin.  |100  and  $80.  Steerage, 
KH.  Including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates.   ,   „     ,      , 

Checks  drawn  on  Credit  Ljronnala  of  Paris  In 
amounts  to  suit. 

liOVIS    I>B  BBBIAN,  Agent, 

6  Bonrllng  Green. 


Cotton. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AKD 

FINANCIAL,    AOENTS 

133   Pearl   Street, 
P.  O  Box  3,909.  Newr   York. 

Advances  made  on  CoDslgaments. 
B»eclal  personal  attention  to  the  purchase  and  6al« 

of  ■■  CONTRACTS  KOU    FUTURE  DKLIVKKY     Ot 

OOTTIIN. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
No».   74    &   76  Wall    Street, 

(SlAMEN'a     SAVINGS     BANK     BVTILDINO,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  ;  also, 
execute  orders  '  or  P\irchaae  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGITSTA,     GEORGIA. 

Entire  attention  given  to  porchase  of  COTTOS  o>) 
ORDER  for  SPINKKR8  and  EXPORTERS 
COBRKBPONDKNOK  SOLIOITSD. 

References  :— National  Banlc  of  Augusta,  Georgia 
Henry  Henta  &  Co,  Conimliston  Merchants  New 
York;  William  B.Dana&  Co.,  Proprltttvrs  COMMva 

OIAI,    AHD    FtKAHOIAL   CKXOXIOLK,   ftud   Other  Kew 

Y<uk  Booses. 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AMD 

COMMISSION     MERCHANTS, 
140  Pearl  atrept.  Ft.  T. 

H.  Tileston  &  Co., 

COTTON,       STOCKS,    I  BONDS,      Ae. 

26  WILLIAM  STREET.  NEW  YORK. 
Orders  in  "  Fntnrea"  executed  at  N.Y.Cotton  Ex«h 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS' 
No.    10   Old   Slip,    New   York. 

MOODT  &  JEMISON,  Galregton,  Texas. 


Hknhy  H.  Wabk. 


OiLLIAT  SCBROKDIK 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  ir«rk. 

Special  attention  paid  to  the  execntlon  of  ordert 
for  the  purchase  or  sale  of  contracts  for  futnre  de* 
llTery  of  cc^ton.  Liberal  advances  made  on  con 
■Ifrnmenti. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   Street,    New    York. 

Orders  for  Spot  Cotton  and  Puturea  promptly  ex** 
oaked 

Waldron  &  Tainter, 

GENERAL     COTTON    RIERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 

Tames  F.  Wenman  &  Co. , 

COTTON    BROKERS, 
^o.  146  Pearl  Street,  near  IVall,  N.  Ir. 

Established  (In  Tontine  Bulldln«)  1840. 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  KzchanKes  Id  Liverpool. 
Represented  In  New  York  at  the  othce  of 

UABCOCK    BKOTHER8    &    CO., 
SO  WaiJ,  StbKXT. 

A.  L.  Leman  &  Co., 

COTTON    BROKICRS, 

No.    160     SECOND     STREET, 
MACON,    GEORGIA. 

Kntlre  attention  paid  to  purcha^ieand  shipment  of 
Cotton  on  order  for  Spinners  and  Kxporters. 

Best  of  references  furnished.  Correspundeno« 
solicited.  

John  F.  Wheless  &  Co., 

COTTON 

vojnmissioN  iheuchants) 

NASHVILLE,  TENNKS8KK. 

Special  attention  given  o  Spinners' orden.SCorT«a 
sponUence  s.'>llclted. 

K&FKKXKCxs.- Third  and  Fourth  NatlonalftBuUr 
and  Proprietors  of  Tax  Cbboniclk. 


Parisot  &  Campbell, 

Cottsn  Factom, 

VICKSBVHG,     laiSS. 

Orders  to  Purchase  Cotton  In  our  inarketsollclt«4 
Refer  to  Messrs    WOOUWABU  &  SMLLMAN 
Mevr  York. 


Till 


THE  CHRONICLE. 


Cotton. 


Woodward  &  Stillman, 

SEAMEN'S   BANK  BUILDING, 

Noa.  74   ac   TO   ■Wall  Street, 

NEW  YORK. 

«ENEBALCOMMISSION  MERCHANTS 

LOANS  niADB  ON    ACCBPTABLB 
SECURITY. 

■Ubcnl  adrances  made  on  ConslnnmenU. 
Special  aUentlon  paid  to  the  eieontlon  of  orders 
■tot  the  purchase  or  sale  of  contracts  for  future 
deliTery  of  cotton. ^ 

FOURTH  SEASON  OF  PUBLICATION. 

"Cotton  Facts." 

-  A  Compilation  from  offlcial  and  reliable  sources  of 

the  Crops.  Dally.  Weeklv  ami  Monthly  Kocelpts, 

Bxpons,  Slocks,  Consnmption,  Prlops.  Acre- 

ane.ic.  of  Cotton  tor  a  series  of  J»»rs: 

also  Agricultural  Bureau  Reports  or 

Acreage  and  Condition   of    Crops 

since  1870. 

By  ALFRED    B.  SHEPPERSON, 

Author  of 

••Tklioraphic  CrPHKK  Code.  Especially  Adapted 

to  the  Cotton  Trade." 

OPINIONS    OF    IT: 

*  'It  Is  probably  the  must  complete  of  Its  kind  which 
lias  ret  been  Issued.'-MunchtsnT  (Emj.)  OxMrdlan. 

"  It  contains  a  fund  of  information  of  great  value, 
as  a  ready  reference,  to  all  who  have  anything  to  do 
■with  the  great  staple.  "—.V.  1'.  Journal  of  Commtrct. 

It  is  a  volume  I'l  rare  value,  which  has  been  pre- 
Dared  with  the  greatest  Industry  and  correctness."— 
<ntarUslim  Nrwt  and  Courier. 

Hkshy  (J.  HESTER,  Secretary  New  Orleans  Cotton 
Exchange,  writes : 

"  For  convenient  and  ready  reference  your  little 
t)00k  is  invaluable."  .  „ 

RoBEUT  MUKDOCH,  Esq.,  Chairman  of  Committee 
-on  Information  and  Statistics  New  York  Cotton 
Exchange,  writes  :  ,      ^  ,_        '        ^ 

"The  book  commends  Itself  to  the  Cotton  Trade 
ila  a  very  carefully  prepared  and  thoroughly  reliable 
x;ompendtum  ot  statistical  infonnation  on  the  sub- 
jects Included  in  its  tables.  1  consider  it  extremely 
valuable  as  a  book  of  reference. 

p  rTcki 

Tn  Flexible  Cloth  CoTers,    -    •    •    30  Cents. 
Aieather  Coverg,     •-.---     75 
SEND    ORDERS    TO 
A.    B.    SHEPPERSON, 

25  Boaver  St.,  Nen^  York. 


A.  B.  Shepperson, 

PUBLISHER  OP 

ElEGRAPHIC  CIPHER  CODI 

roil   THE 

COTTON  TRADE. 


JSo,  2S  BEAVER  ST.,  NEW^  YORK. 
ItEFEREXCES  : 

B.  T.  Wilson  4  Co.,  Ucnry  Hentz  &  Co.,  Hopkins, 
Dwlght  &  Co.,  "Woodward  &  Stillman,  New  Y'ork. 

John  Phelps  &  Co.,  New  Orleans  i  Moody  &  Jcmi- 
«on,  Galveston ;  Gardner,  Gates  &  Co.,  Mobile;  N. 
A.  Hardee's  Son  &  Co.,  Savannah  ;  Walker  &  Tren- 
iiolm,  Charleston. 


'Wu.  MOHB.  H.  W.  HANBMASK.  CLEMENS  FISCHER. 

-Mohr,  Hanemann&  Co., 

COTTON    BROKERS, 
X3S      PEARL     STREET, 

NEW  YORK. 

Special  attention  (riven  to  the  oxecntlon  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 


CHAS.  r.  UOUUltST, 


JOHN  11.  BARRETT. 


C.  F.  Hohorst  &  Co., 

COTTON 

vCOMMISSION     MERCHANTS, 

N«.    125    PEARIi    STREET, 
Ketr  York. 

'  Reeatre  CcnalTnments  of  Cotton  and  other  produce 
UBKBlAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
■■  And  sale  of  Contracts  for  Future  Delivery  of  Cotton. 

R.  M.  Waters  &  Co., 

<X)TTOX   COMMISSION   MERCHANTS   AND 

BANKEES, 
C4    BROAD   STREET,    KKW   YORK. 

Special  attention  given  to  Investment  securities. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Uuilding, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


LiBVAK,  AJKAHAHftCO,,  LSHHAJI,  DUKB  ft   Co. 

New  C. 'leans.  La.  Montgomery,  Ala. 

LEHMAN    BRO'S, 

Cotton     Factors 

AND 

coinmssioN  sierchants, 

40    EZCHANGK    PLACE, 

tie-w  Ifork. 

tifdert  txscntei  at  the  Cotton  Exchanges  InNev 
Tork  and  uxcrpctl  a3d  a4T*ae«s  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corre. 
spondents  In  Liverpool,  Messrs.  iJ.  Newgass  A  Co. 
and  Messrs  L.  RoBenhelm  ft  Sons. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  View  liork. 

Liberal  advances  on  consignments  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  aa  soon  as  realhsed  in  either 
market. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

53   BEAVER  STREET,  NEUr  YORK. 


Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
136   PEARL   STREET.  NEW  YORK. 


Whiting  Paper  Co., 

IIOLIOKE,    MASS. 

Bankers'  Ledger  find  Record  Papers. 
Machine  HanilOIade  Papers. 
Antique  Parchineat  Papers. 
Plated  Papers, 
Bond   Papers. 

AGENTS: 

JAirtES    D.    AVHITIHORE    &    CO., 

45  BEBKMAN  STREET.  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.    LOUI 

Branches  in  Leadvillk,  Buen^-.    ^'ist.\  and  Girx- 

NisoN  City,  Col.;  Dallas  and  .^        TO.v,  Tex. 
Sole  Proprietors  of  the  "Original  Budweiser." 

Trademark  registered  in  18^7. 

BUDWEISER    L.AGERBEER, 

IN  BOTTLES, 

made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns. 
Ask  your  Grocer  Jar  Conra&^i  Bud^veUer. 


Works  at 
Orient,  L.  I 


■Eureka" 
"  Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Amhoniated  Bone  SoPEBPuosraAiE  of  Lime, 

and 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  Kood  worlting  asrent  In  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

IV.   C.   CRENSHA\t',    Pre»»t, 

Cbensqaw  Warehouse, 

cluuond,  V«. 


September  11,  1880. 
Cotton. 

Henry   Hentz  &   Co., 

GENERAL 

corainissioN  merchants, 

8  Sonib  TVIUlam  St.,  New  York. 

Advances  made  on  Consignments  to 
niessrs.    JAIVES    FIN  LAY    ic    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

intessrs.  FINI.AY,  nilJIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

FUTURE   CONTRACTS    FOR   COTTON    bought 
and  sold  on  Commission  in  New  York  and  Liverpool. 

Bennet  &  Foulke, 

COM  MISSION    MERCHAIWTS, 
121     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  ot  Contracts  for  Future 
delivery. 

Insurance. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,080 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS $3,418,570 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANBER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINRVRtall. 

United  Stales  Board   of  Manageaient, 

iVi'TF     rORS  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morean  i  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  CoT) 
K.  P.  FABBHI,  Esq.  (Drexel,  Morgan* Co,) 
Hon.  8.  B.  CHITTENDEN. 
EZR.V  WHITE,  Esq. 
J.  J.  ASTOtt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGEKS, 
Ofllce  54  tVilliam  St.,  New  York. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  Si* 

JAMES  E,  PDL8FORD,  Resident  ManRger 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

Lyommercial 
Union  Ins.  L^o. 

(OF  LONDON), 

ALFRED   PELL,       ' 

liesidiitt  Manager, 

3r  &  39  Wall  Street, 


immtinV 

teniae 


HUNT'S     MERCHANTS^    MAGAZINE* 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STATES 


YOL.  31. 


NEW   YORK,   SEFIEMBER   18,  1880. 


NO.  795. 


Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


•  I.  N.  PHELPS, 
JAMBS  STOKES, 
ANSON  PHKLPS  STOKES, 
F.  P.  OLCOTT. 

45   dc  47  'Wall  Street,  New  York. 
COMMERCIAL.    CREDITS, 

in  Dollars  for  use  in  United  States,  Cuba,  Jtc, 

n  Pounds  Sterling,  available  in  any  part  of  the  world. 

Also,   TRAVELERS'   CREDITS   and 

CIRCUIiAR    NOTES; 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  -  -  9,000,000  Francs. 

BOARB   OF  DIRECTORS  : 

FsLix  Grisak,  President. 

ALFBED  Maqhinat  (Graft*  Maqnlnayi,  Vlce-Pres 

J.  B.  Von  der  BKfKK  (B.  Von  der  Becke). 

Otto  Gunther  CCornellle-Davld). 

£mii.k  ds  Gottal. 

Ad.  Frank  (  frani.  Model  &  Cle.) 

AUG.  NoTTKB  )UM  (Nottebohm  Freres). 

Fb.  Dhanis  (Mlchlels-Loos). 

JOH.  Dau.  Fdhemann,  .Jb.  (.Job.  Dan.  Fuhrmann). 

LoniB  Webkb  (Kd.  Weber  &  Cle.) 

JiTLsa  Ractbhstbauoh  (C.  Scbmld  ft  Cle.) 

TBANSACT8     A 
GENERAI.    BANKING    BUSINESS. 


A8A  P.  POTTEIl,  Prest. 


J.  i,  Kddt  Cashier. 


Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
SCRPIiUS, 


$400,000 
400,000 


COLLECTIONS  a  specialty.    Business  from  Banks 
d. 


and  Bankers  solicited. 

Satisfactory    business   paper    discounted, 
reapondence  invited. 


Cor- 


I.BWIS  a.  TAYLOR,  JK. 


LiNDLEY  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140  SOUTH  THIRD  STREET, 

PHI  LABEL  PHI  A, 

Deposits  received  subject  to  check  at  siRht,  and 

interest  allowed  on  dully  balances. 

Stocks,  Bonds,  &c.,  boueht  and  sold  on  commission 

in  Hniladelphia  and  other  cities. 

Partlcuhir  attention  Kivea  to  Information  regard- 

DS  Inveatment  Securities. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    BROAB    ST.,    NB1¥    YORK. 

Btooks,  Railroad  Bonds,  Governments,  and  all  Se- 
curities dealt  in  at  the  New  York  Stock  Exobange 
bought  and  sold  for  investment  or  carried  on  mar- 
0n.  strictly  on  commission. 
Coleman  Benedict, 
jas.  mcgoyehn.ju., 


\  Members  N.  T.  Stock  Exch. 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
%  Bxclkanse  Court,  N  ^w  York. 


Financial. 


Jesup,   Paton    &  Co., 

BANKERS, 

&%  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations. 
Brms  and  Individuals  received  npon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


John  8.  Kennedy. 


J.  Kennedy  Tod. 


J.   S.   Kennedy  &   Co., 

Bankers  aud  Merchants, 

No.    63    WILLIAM    STREET, 
New  Vork. 

BUY     AND     SELL 

RAILROAD    INYEBTHENT    BECZTRITIES; 

Collect  Codpons  and  Dividends  ; 

NBQOTIATB    LOANS   AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON. 

All  business  relating  to   the  ConstructloQ  and 
Equipment  of  Railroads  undertaken. 


Theo.  V.  SAND.     MAX  E.  Sand.     John  Sickels. 
KDWAKD  A.  PETIT,  Member  N.  Y.  Stock  Kxch. 

Sand   Brothers  &  Co., 

BANKERS   AND   BBOEBRB, 
54   'Wall  Street,  Neir  Tork. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

.  COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


JAS.  L.  AN3DBONY,  Member  N.  Y.  Stock  Exchange. 

Henry  W.  Pock. 

jAS.  U.  Oliphant.  Member  N.  Y.  Mining  Exch-ge 

ANTHONY,  POOR  &  OLIPHANT, 

BANKERS  AND  BROKERS, 

No.  19  Broad  Street,  New  York, 

And   83   Devouslilre    Street,    Boston. 

Bnv  AND  Sell  ON  Commission  all  Sechkities 
Current  at  the  New  Youit  Stock  Excuanoe. 
Allow  Interest  on  Deposits.  Make  advances 
ON  Approved  Collateral. 


Kountze    Brothers, 

BANKERS, 

130   Broadwar  (Eqnltable   BuUdtns), 

NEW     YORK. 

LETTERS    OF    CREDIT 

and 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  la 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers   miide    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Qovernment  and  other  bonds  and  investment  se« 
ourtttes  bought  and  sold  on  commission. 


Financial. 


Mills,  Robeson  &  Smith, 

BANKBBS, 

No.    34  Wall  Street,  New  York. 

Buy  and  sell  on  Commission  all  Socurlties  dealt 
in  at  the  Stock  Exchanges  of  New  York.  Boston. 
Philadelphia  and  San  Francisco. 

Also,  future  options  In  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Cbtcftgo. 

Allow  Interest  upon  deposits  subject  to  oheok 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 

Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31   Pine  Street,  New  York. 

GOVERNMENT     BQNDS.     MUNICIPAL     AND 
RAILROAD   SECURITIES  BOUGHT  AND 

SOLD  l)N  COMMISSION. 
CHOICE  RAILROAD  MORTGAGE  BONDS 
•     FOR    SALE. 
C.  D.  WOOD.  SAll'I.  D.  DAVIS. 


Geokoe  Stare. 


John  F.  Stare.  ' 


George  Stark  &  Co., 

BANKBRS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Socurltles  for  cash  or  6a 
commission.  A  specialty  made  of  Western  Fan^ 
Mortgages  bearing  from  7  to  10  per  oent  interest. 

Will  undertake  the  negotiation  of  loans  npon 
Western  City  property  In  large  or  small  amonntii. 

Schulz  &  Ruckgaber, 

BAN  KER3, 
23  WlUlam  Street.  New  York. 

CORRESPONDENTS   OP  THE 

International   Bank    of  Iiondon    (liimiteiU, 
Ijondon. 

IMeggrs.  John  Berenberar,  Gossler  &  Co., 
Hnniburgr. 

Commercial  and  Travelers'  Credits.    Bills  of  Ex- 
change.   Cable  Transfers. 

A.  P.  Turner  &  Co., 

BANKERS, 
No,  *20r  Walnnt  Place,  PHIIiADEIiPHIA. 

Government,  State.  Municipal  and  Railway  Bonda 
and  Stocks  bought  and  sold  at  all  the  E  <changes. 
Investments  prudently  niado  in  situiid  railway  se- 
curities.   Collections  prt^nptly  attended  to. 

Correspondents  carefullv  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  S3    DEVONSniEE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Bolton,  Now  York, 
and  other  markets. 

Specialties  habk  or  Stocks  of  the 

American  Rapid  Telegrapli  Companj 

AND  THE 

Cusiliniriachic  Mining  Company, 

BV 

J.    \r.    MACKI1NT«SII    &    CO., 

(Members  Boston  Stock  Exchange), 

BANKERS    AND    BROKERS, 

No.  4a  Coueress  Street,  BOSTON. 
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Foreii^n   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    8TKEET, 

CORNKR   OP   BROAD,   NKW   YORK. 

Drexel  &  Co.,      Drexel,  Harjes  &  Co 

»».U  South  Tbibd  Bt..   81  Boulevard  Haa«8inaiin 

Pblladelpbla.  P»rl«. 

DOMBSTIO  AND  FORKIQN  BANKKR8. 
DapoalU  received  suhlect  to  Draft.  8ecnritle>.  Oom, 
Me  .  boMht  »nil  aold  on  CoiiiinlBiion.  IntereH  al'oweo 
on  Depotllt.  Forelgu  Kicliauge.  CoHimerclal  Credlta. 
Swe  Tnunfera.  Circular  Letter!  lor  Traveler!, 
■vatuble  In  all  parte  of  the  world. 

ArroBRKTe  a»d  AesHTa  of 
KleMn.    J,  8.  inwRGAN   &  CO., 

No.  K  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

K:    S»    fTALL    ST.,  N.    ¥., 

BPT  AND  SKLL 

B1L.L.S    OF    FXCHAWGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCK, 
OKKUANY,  BELGIUM  AND  HOLLAND. 

Issue  Commerfiul  and  Travelers'  Credits 

VJV  SI  BRUNO, 
AVAILABLE  IN  ANT  PART  OF  THE  WORLD. 

And  In  France,  In  Martinique  and  Guadaloupe. 
mAKBTKLEOKAFmC  IRANSFEBS 

OF   inoNkY 
Between  ibis  and  other  countries,  through  London 

and  Paris. 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

on  Foreign  Ck)untries. 

S.  G.  &  G.  C.  Ward, 

AeXNTB    FOB 

BARING  BROTHBRS  dc   COmPANY, 

£3   WALL    STREKT,   NKW    YORK. 
38    STATE  SPRKKT,   BOSTON. 

J.  &W.  Seligman&Co., 

BANKBRS, 
S9    BXGI1ANCI«    PLAOB, 

COBNBR  BUOAO  6TKKKT,  SSW  TORK. 

lasme  Letters  of  Credit  for  Trarelers, 

Parable  In  any  par   ef  Bnrope,  Asia,  Africa,  Australia 
and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic  tran^ 
ters  of  money  on  Bnrope  and  Califomla. 


John    Munroe   &    Co., 

No.  8  Wall  Street,  Neiv  York, 
No.    4    Post    Office    Sqaare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

inVNROE    ic    CO.,    PARIS. 

STEBLINO    CUEQUES    AND    BILLS    AT     SIXTY 
DATS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

CTno<n.AB   NoTBs    add   Cbxdits   fob  Tbavzi.bbs. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniTH,    PAYNE    &.    SiniTlI>8, 

BANKERS,    LONDON  ; 
aLANGHESTER    &    COUNTY     BANK, 

"  LIMITED  ;" 
MANCHESTER,  PAYABLE  M  LONDON ; 

ULSTER    BANKINO    COKIPANY, 

BELFAST.    IRELAND 
AHD  OH  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURQ,  AND  BRANCHES; 

ALSO. 

UABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  26  Pine  Street,  New  York. 

Purchase  and  sell,  on  CouiniisBion,  GOVERNMENT, 

STATE,    MUNICIPAL    and     IIAILROAI)    BOND^ 

and  STOCKS,  and  nil  clasKcsof  Securities  dealt  in 

at  the  NKW   VOIIK   STOCK   EXCHANGE,    or   all 

repui  able  Securities  bouKht  and  sc.Id  in  the  OPEN 

MARKET.      LOANS   and   COMMKKCIAL  PAPER 

negotiated.    Interest  paid  on  DEPOSITS  subject  to 

check. 

™,„„..  .  „         WILLIAM  B.  HATCH. 

THOMAS  n.  BO U DEM  FRANK  JKNKIN8' 


Foreign  Excliaiigc. 


K-noblauch 


&  Lichtenstein, 

BANKERS, 

29  WlUtam  St.,  cor.  Excbange  Place. 

NEW    YORK. 
'Kake  Telegraphic  Money  Transfers. 
\}f%Ti  Bills  ef  Exchange  and  Issue  Letters  oi  Credit 
«  all  principal  cities  o:  Europe. 

SPECIAL   PARTHEK, 
nETTTNCHK    RANK.     Rvrlln. 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA, 


Capital, 


$a,&00,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    nONTREAL. 

QEOKGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NKW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  uf  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neur  York  Agency,  48  ExcUaose-pIace. 
HENRY  HAGUE, 


JOHN   B.    HARRIS   JR., 


Agents . 


Bank   of   Montreal. 


CAPITAL,    - 
SURPLUS,    - 


$13,000,000,  Gold. 
fi,0O0,«OO,  Gold. 


QEOKGE  STEPHEN,  President. 

C.  F.  SMITHER8,  General  Manager. 

HEW   YOSR    OFFICE, 
Nos.  S9    &,  61    W^ALL   STREET. 

WALTBB  WATSON,)  .-._,, 
A.  LANO,  J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
arallabie  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chlea^o  and  threughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blreliln  Lane. 


AOENCT    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    53    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAV18H, »  .„„„,, 

. W.  LAWSON, i  ^ggPts. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  HOWLANB,  President ;  D.  B.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbxhchbs: 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS 
DIGERSOLL,  WELLAND,  DUNNVlLLE,  FERGUS. 
Dealers  hi  American  Currency  and  Sterling  Exchange. 
Agents  In  LoBdoB :  I  Agents  In  New  York: 
BosANQUKT,  Salt  &  Co..  I     Bank  of  Montrbal, 

93  Lombard  street.         I  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  b, 
gold  or  currency  draft  on  New  York. 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1824. 

Paid-up  Capital,  30,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  stocks,  and  other  securities,  in  the 
Unlled  states,  Europe  and  the  Kast ;  make  Collections 
buy  and  sell  Foreit^n  Exchange,  and  give  advances 
upon  Merchandise  fur  Export. 

OLIVER  S.  CARTER,    1      AgenU 
STANTON  BLAKE.        \         tor 
HENRY  E.  HAWLEY,  )   America 
Nbw  Yobk,  January  1,  lij79. 

Office,    142    Pearl    Street     Neiv    York. 

Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1863. 

Pald-Up  Capital,  12,OOn,0OO  GnUdera 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  iu  Batavla,  Soerabayaand  Samarang. 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othes 

business  of  a  financial  character  in  connection  with 

(be  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    &    CO., 

AOBNTS  Foil  North  America, 

14    WALL    STREET,    NEW    YORK, 

28    STATE   STREET,    BOSTON 


Hong  Kong  &  Shanghai 

BANKING  CORPOUATION. 

CAPITAL  (paid-up) tS.000,000 

RESERVE  FUND 1,600,00» 

HEAD  OFFICE,  HOKO  KONG. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payableat  Bombay, Calcutta, Singapore. 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy. 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hlogo,  San 
Francisco  and  London. 
A.  ni.  TOW^NSBND,  Aicent,  50  Wall  St. 


CalUomia  Banks. 


Forciiin    Bankers. 


Adolph  Boissevain  &  Co. 

BANKERS 

ABD 

ooinnissioN  merchants 

AMSTERDAM,  HOLLAND. 
I?,  Y. Cotreapondesta.— Messrs.  BLAKE  BROS,  ek  CO 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  62  TTaU  Street 

Snrplaa,    Inveated    In    U.    S.    Bond** 
¥3, 500,000  Gold. 

eEORGE  L.  BRANDER,  Agent. 
Issues  Commercial  and  Travelers*  Oedlts  avallabie 
In  any  part  of  the  world.    Draws  Exchange,  Forelg 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
graph and  Cable.    Gives  special  attention  to  Gold 
and  Sliver  Bullion  and  Specie,  and  to  California 
Collections  and   Securities;    and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  York,  BANK  OF  NEWYOBK.N.  B.A. 

do  do      AMEBICAN  EXCHANOE  NAT.  BANK. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  4S2  California  St. 

NEW^  YORK  Agents,  J.  &  W.  Selieman  A  Ce. 

BOSTON  Ck>rre8poud't8,  Massachueette  N.  Bit. 


Antborlzed  Capital,    - 
Paid  up  and  Reserve, 


$6,000,000. 
1,700,000. 


Transact  a  general  banking  business.  Issue  Com* 
merclal  credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor. 

ableterms.        FRKD'K  F.  LOW,  iManauAr. 

IGNATZ  STEINHART,  J  Managers. 
P.  N.  LILIENTUAL.  Cashier. 


Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS, 

34    PINE    STREET, 

..    .New^IYork, 
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Boston  Bankers. 


I 


Geo.Wiii.Ballou&Co 

BANKERS, 

14  \1'«I1  Street,         TS  Bevonnblre  St., 

NEW  YOKK.  BOSTON. 

DIP0SIT8    BECIITED  AND  IXTEB1C8T    ALLOWED. 

Cbolce  RAILROAD  and  mUNICIPAL 
SECVKITIES    For  Sale. 

Oko.  Wm.  BALLOU. 


GEO.  II.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS 

Ho,   3S     CONGRESS    STREET, 
Boston,   IQaaa. 
OMlan  m  Slockf,  Bonda,  Oold  and    CommeroUl 

Orders  ezecnt«d  on  CommUrton  at  Broken    Board 
AoeUona.and  iMvate  Bale. 
lATesttneat  Secnrltiea  cooatantlT  on  hand. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALERS    m     GOVERNMENT    SECURITIES 
BtAte,  Cltjr,  County  and  Railroad  Bonds. 


F.   H.   Peck, 

ANKER    AND     BROKER 

No.   7    KXCHANQE    PLACK, 
BOSTON. 


Jackson  &  Curtis, 

STOCK    BROKERS, 

sinnoNS'    R  i;  1 1.  D  I  N  G, 
Boston,   Mass. 


Parker  &  Stackpole, 

BANKERS, 

So.   68  DEVONSHIRE  STREET, 
BOSTO:V 


Southern   Bankers. 


Wilson,  Colston  &  Co., 

BANKJCB8    ANi>    liUOKJtRS, 
BALTIKiORE. 

nVKSTMKNT  and  YIReiNIA  BKCURITIXS  i 
•peelmltT. 

Correnpondenea  lollclted  and  Infonbatlon  fw^ 
•Isked. 

v.  1 .  CoBBBtpONDXicTa— McKUn  Brottaen  A  ro. 


■,  5.  Bbrbitu,  Pree't.      A.  K.  Walkxb, Cashier. 

First  National  Bank, 

WILiniNUTON,  N.  C. 

Collection*  made  on  all  parte  of  the  U^ted  State* 


a08.  P.  MILLER,  R.  D.  WILLIAMS,  JNO.  ▼'.MILLIB 
CHAS.  B.  HILLIK. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,    ALABAMA. 

Special  attention  paid  to  collections,  wHh  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
parment. 

Correspondents.— German-American  Bank,  New 
York :  Louisiana  National  Bank,  New  OrWous  ;  Bank 
Oi  LiTerpool,  Lirerpool. 

C.  V.  PixZBL,     j     8TATK  BANK,     >  C.T.Waiabb 
President.        { Incorporated  IfiiS.  (       Cashier. 

German    Bank, 

I.ITTI.E   ROCK,    ARK. 

CAPITAL  (PAm-ui) 9T6,000. 

8uiiPi.ua 3£,000. 

Prompt  attention  glren  to  all  bnslneu  In  oar  line. 
N.  Y.  C0BBK8P0KDKNT8,  Donnell,  Lawion  *  Co.  and 
tti  Metropollta    .  atlonal  BanK. 


Financial. 


BONDS    OF    SURETYSHIP 

For  Officers  and  Employees  of  Bank 
and  Hali«VHy's. 

No  BANKORRAILROADVHPLOYEENKEn  ASK  BIS 

Fkiemos  to  Becumi  OB  Continue  Ills 
Sureties,  as  the 

Canada  Guarantee  Co. 

GRANTS     BONDS     OK     8ECURITV     K()R    ALL 

ELIGIBLK  MKN  IN  SUCH  POSITIONS   AT  A 
TRlFMNli  CIIAHGK  PKR  ANNUM. 

This  company's  Siirftyshlp  la  accopted  by  many 
of  tlie  prinelpul  V.  S.  iiailritHil  CoinimnktH  and  ttuiiie 
of  the  Banks.  In  <'ium<iii  it.s  IJuiuls  are  now  almost 
universally  required  by  the  (jovernmeiits,  Banks, 
Railways,  and  Commurcial  Institutions. 

The  Canada  Gcahantke  Company  Istheonli/ 
Company  on  the  American  Continent  that  has 
successfully  conduoti'd  tlils  business,— a  resnlt  of 
which  Is  that  It  has  boon  able  to  establish  a  Ii<miu 
system  for  those  who  huvo  been  3  or  more  years  on 
the  books,  whereby  th(>  subsetiuont  premiums  are 
annually  reduced.—f/tc  raluction  thi»  year  it  /r&m  10 
to  ;J5  per  cent  tm  t)u-  u»\iaJ  rate. 

The  advantiiaes  of  transjictlng  business  with  this 
Cohipany  are  tnat  it  la  a  well-establl^hed  Institu- 
tion, and  has  ample  reserves,  over  and  above  Its 
capital,  to  provide  against  exceptional  reverses. 
The  most  complete  and  reliable  Information  Is  ob- 
tained as  to  the  antn'eitentg  of  Kmployees.and  this  is 
really  of  th>  first  importance  to  the  Emplover,  as 
also  the  system  of  perirxllcal  supervision  and  revis- 
ion of  those  on  the  Company's  Books. 

Over  $100,000  have  already  been  paid  by  this  Com- 
pany for  losses  by  unfaithful  employees,  wit/taut  a 
single  amtest  at  law. 
The  Available  Assets  of  the  Company  (at 

SIst  Dec,  ISTtJ)  over  and  above  uncalled 

Capital,  were »110,046 


And  the  Gross  Resources $476,406 

(See  Report  to  Government  to  December  30th,  lU7d, 
just  published.) 
PROSPKCTUS,  FoK»s.  &c.,  may  be  bad  on  applica- 
tion to  the  

HEAD  OFFICE: 
260  St.  James  Street,  Montreal. 
EDWARD  RAWLINGS,  Manager. 


Howard  r  apslkv,  D.  Seymour  Willabd, 

Members  N.  Y.  Stock  Kxchange. 
CYRua  W.  Field,  Jk.         Cyiius  W.  fieij). 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

R.  fT.  Kimball  (fr*  Co., 
BANKERS  and  BROKERS 

4  Exchange  Ctirl,  Ntw   Yerk, 
itjt*ar*  memt€Ttkif  in  If.  Y.  Stftlk  Jtjrctamg^ 

tvf  "nJ  Stll  tH  Ctmmiuim,  /cr  Cati,  »9  tm 

Mmrtim,  Sleckt.  BtiUt,  mnJall  Innitwuml 

S4t»rUiM,  in  bt4 1»  tmit. 


P.  F.  Keleher  &  Co., 

305  OLIVJB  STUEKTy  ST.  LOITIS,  Mo* 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas.  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  In  reference  to  same  on  aj^ 
IlcatiOQ.    Coupons  and  dividends  collected. 


WAL8T0N  H.  BROWN. 


rBSD.  A.  BROWN. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,  <New  York. 

SPECIAL  ATTENTION  OITBN  TO  THE  NEO0> 
TIATION  OF 

RAILROAD    SECURITIES. 


iBoodtft 

Mcl^etroiu 

&  Co* 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKINO  BCSINBSS, 
INCLUDING    THE   PURCHASE    AND   SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR. 
GIN.    BOY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BOODT.  C.  W   MCLILLAN,  JR. 

RIUBEN  LELAND. 


Hickling  &  Co., 

No.  40  Excbange  Place,  New  York, 

Buy  and  sell  Stocks  onlsmall  marfctn.  Options  30 
days.  $100  100  shares.  Speculative  acconnts  opened 
With  desirable  parties.  Call  or  write  for  information. 
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FIDELITY    UDARANTEE    BUNDS 

ARE   ISSUED   BY    THE 

FIDELITY    Ac    CASUALTY    CO. 

OF    NEW    YORK, 

CuBran»celnK  the  fldelltr  of  perxoiii  hnldlng  poel- 
tliins  i,f  pocunliiry  lru»l  nnd  rcniionsllilllty.  thu* 
socurlnx  (lCOUI'dIiATK  (JLAUA.NTKK  In  lieu  i.l 
personal  Bund  wlierii  seeurllT  la  required  for  the 
faithful  performance  of  the  duties  of  amployeei  In 
all  positions  of  trust. 

Full  Infurmution  can  be  obtained  at  th*  offlce.  197 
Broadway. 
Wm.  M.  UiciiARiis.  President. 

LVilAM  W.  Bkiogh,  Vice-President. 
JOU.N  M.  CUA  N  K,  Cecretary. 

Enw  A  HI)  Sta  UK ,  General  Asent. 

Directors— Georite  T.  Hope.  A.  B.  Hull.  O. O. 
Wlllliims,  W.O.  Low,  A.S.  Barnes.  H.  A.  Hurlbnt, 
Geo.  S.  Coe,  J.  S.  T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards,  H.  B.  Claflln,  John  D.  Malrs,  Lyman  W. 
BrlKKs.  S.  B.  Chittenden. 

EDWARD  POMEROY,  W.B.COZ,JR.,  08CABB.81UTH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKERS, 
No.     37    BROAD    STREET. 


Hatch  &   Foote, 

BANKERS,  No.  13   IVALI.   STREET, 

BUT    Ain>    •ELL 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or 
they  will  be  sold  on  commission,  at  seller's  option. 

^  ■■■■■■      I  ■  a 

J.    €•    WALCOTT    &    C0.9 

B  ANKBRS, 
No.   A%  Broad   Street, 

Transact  a  General  Banking  Business,  bny  and  sell 
on  commission  all  securitieH  dealt  in  at  the  New 
York,  Philadelphia  and  Boston  Stock  Ezchanfres. 
either  for  cask  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Job.  C.  Walcott,  Frank  F.  Dickinsov, 

Membars  N.  Y.  Stock  and  Mining  BzcbaiiKea. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AITD  ALL  IlINDS  Or 

BROOKLYN     SECURITIES, 

DEALT   IN. 

BEE  aA8  QUOTATIONS  IN  THIS  PAPER. 


John  F.  Zebley,  Jr., 

BANKER  AND  BROKER, 

S    BROAD    ST.,    NEIV    YORK, 

(Drexel  Buildino) 

Dealer   In    Inveatment    Secnrltlea. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  ftiren  to  Defaulted  Railroad  and 
Municipal  Securities  of  IlUnols,  Kansas,  Mlsaoori, 
Iowa  and  Nebraska. 

Correspondence  oUdted  and  full  information 
given  on  ail  classes  of  bonds  and  stc  cks. 

New  York,  New  England  k  Western 

INVESTMENT     CO., 

NOS.SI  AND  S3  PINE  ST.,  NEW  YORK, 
No.    1»    CONGRESS"  STllEKT,    BOSTON. 
UNION    BUILDING,    CUICAOO. 
CAPITAL   STOCK,   •     •     •      $300,000 

Offers  to  investors  earefully-selected  securities 
bearing  from  0  to  8  per  cent  interest.  Investment 
securities  bought  and  8(jtd  on  commission.  Settle- 
ments made  for  holders  of  defaulted  securities 
Will  act  as  iigents  in  funding  ana  reorganising  debts 
of  municipalities,  niiir..art  companies,  and  other 
corporations.    Correspondence  solicited. 

JOHN  C.  SHORT,  PreslJent  j  jjew  York. 

GEORGE  W.  DE1IE>-01SE.  V.  Pres.    !"»"»>"»• 

LucFL-y  L.  HCBBAKD,  Asst.  Vice-Pres.,  B(Ctoa 
Wm.  p.  Watsom,  Sec.  and  Tre«>.,Chicago.. 


THE  CHRONKJLE 


[Vol.  XXXt. 


Financial. 


ri'HE    INTEREST  (IN  THE  FOl.l.qVylNCJ 

IbondB  IB  payable  at  the  BankliiB  Houseof  Mcssre. 
WINSI-OW^NIEK  4  CO..  corjier  of  Nu.i»nu  and 
Sto?8tr4oUTNew  York  Cll^.  on  un<l  after  Septem- 
ber 1. 18S0; 
Central  .Mint  Coropaoy— 

Debenture  78. 
Colunibua.  Indiana— 

Waterwork  88.  „ 

Dayton  ft  Mlcliliian  Railroad  Company— 

Second  MortiiaKe  7». 

Toledo  Depot  first  Mortgage  "it. 

Toledo  Depot  Second  Mortgage  it. 
Hamilton  County,  Indiana— 

Annuill  Hi^. 
IndlBimpolis,  Indiana— 

Bchoolhouflc  6«. 
Logansport.  Indiana— 

Kunded  Loan  6b.  „  x»       .« r>^ 

FlttBburg  Kort  Wayne  &  Cblcago  Railroad  CO.— 

Klrst  Mort^ilKU  78. 

Kecond  Mortgage  78. 

Equipment  be. 
Pomeroy,  Ohio— 

Revenue  Bonds,  ee. 

Street  Improvement  8«, 
Richmond,  Indiana- 
Second  Funding  8«. 
Scioto  Valley  Hallroad  Company- 
Equipment  Trust  6». 

SEPTKMBER  O. 

Blackford  County,  Indiana- 
Principal  and  InlereBt. 

Si:PT£UB£K  IS. 

Mitchell,  Indiana- 
Schoolhouse  7a. 

SEPTEMBER  20. 

Vermillion  County,  Indiana^ 

gravel  Road  76. - 

OREGON  RAILWAV  Jt  NAVIGATION 
CO.Ml'ANY.  No.  20  Nassau  Street,  Now  York, 
Sept  13.  18S0.-The  Board  of  Directors  have  de- 
clared a  quarterly  dividend  of  TWO  (2)  I'EIl  CENT 
payable  .Nov.  1  at  the  (illiceof  the  Karmers'  Loan  & 
Trust  Company.  .No.  211  Kxehange  Place,  Now  York  ; 
niBO  a  scrip  dividend  of  TE.N  (10)  PER  CENT,  paya- 
ble at  the  same  and  place,  both  payable  to  Btock- 
holders  of  record  September  28.  ,  ,  „     .. 

Kor  the  purposeof  preparing  foraSpecial  Meeting 
of  the  stockholders,  to  be  held  at  Portland,  Oregon, 
October  20  (of  which  special  notice  will  be  given  by 
circular  letter  to  stockliolders),  the  transfer  books 
will  be  closed  from  Sept.  28  until  Nov.  5. 

HORACE  WHITE,  Treasurer. 
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METROPOL.ITAN  E1.EVATED  RAIL- 
WAY* CO.,  No.  71  Bkoadway.  New  Yokk, 
Sept.  1«,  1880.— The  Quarterly  Dividend  of  (2}^) 
TWO  AND  A-HALF  PER  CENT  upon  the  Capi- 
tal Stock  of  this  Company  will  be  paid  on  and  after 
tbe  l»t  day  of  October  next,  at  the  office  of  the 
Central  Trust  Company,  to  the.  stockholders  of 
record  on  the  20th  Inst. 

The  Transfer  Books  will  be  closed  on  the  20th 
Instant  at  8  o'clock,  r.  M.,  and  will  be  reopened  on 
the  2d  of  October  next.    By  order, 

JOHff  E.  BODY,  Treasurer. 

£STERt«      lINIO.\     TISIiliGKAPM 

COMPANY,  New  York.  September  8. 1880. 
DIVIDEND    No.  53. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  Of  One  and  Three-Fourths  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  montlis  ending  Sept.  30th  inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  October  next,  to  shareholders  of 
record  on  the  20th  day  of  September  instant. 

For  tho  purpose  of  this  dividend  and  of  the 
annual  meeting  of  the  stockholders  to  be  held  on 
Wednesday,  the  13th  day  of  October  next,  the 
transfer  books  will  be  closed  at  three  o'clock  on  the 
afternoon  of  tbe  20th  of  September  instant,  and 
re-opened  on  the  morning  of  the  10th  of  October 
next.  B.  H.  ROCHESTER,  Treasurer. 


OFFICE  OF  THE  HORIESXAKE 
MLNU^Q  COMPANY,  No.  18  W.Aii  ST.,  NEW 
York,  September  14,  1880.  '  • 
DIVIDEND  No.  81. 
The  Regular  Monthly  Dividend  of  Thirty  Cent  s 
per  share  has  been  declared  for  August,  payable 
at  the  office  of  the  transfer  agents.  Wells,  Fargo  & 
Co.,  65  Broadway,  on  the  25th  instant.    Also  an 

E.XTRA   DIVIDEND  (No.  22), 
of  same  amount,  has  been  declared,  payable  at  the 
same  time  and  place. 
Transfer  books  close  on  the  20th  instant. 

U.  B.  PARSONS,  Assistant  Secretary. 


Albert  E.   Hachfield, 

17     NASSAU     STREET, 

BASEMENT, 

Deals  In  Investnient   Secnrltlea   and 
Bonds  eenerallf, 

-WANTED  : 

Toledo  lx)gar!8port  &  Burlington  Bonds. 

Union  *  Logansport  Bonds. 

Borne  Watertown  &  Ogdensburg  Bonds. 

FOR  SAIiE: 

New  York  4  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 


AUCTIOX  NOTICE. 

THE  SWANSEA  SMELTING  WORKS, 

OF   DENVER,    COLORADO. 

These  celebrated  smelting  works,  situated  In  the 
hdart  of  the  most  Important  mining  districts  of  Col- 
orado, together  with  other  local  real  estate,  will  be 
offered  for  sale  by  auction,  on  the  premises,  on 
SATURDAY,  OCTOBER  16,  1880.  For  particulars 
apply  to  the  owners, 

Mr.  WILLIAM  LAWSON,  ■WllUamstown,  Mass., 
Judge  E.  P.  HARMAN,  Denver,  Colorado, 
Mr.  MILLER  TIFFIN,  Denver,  Colorado, 
Messrs.  WARD.  CAMPBELL  *  CO.,  N.  Y.  City, 
OrtoMr.  JOHN  ROEBUCK,  103  Water8t.,N.Y.CIty. 

The  Brooklyn  Trust  Co. 

Cor.of  Montague  4  Clinton sts., Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. ,     .,.        ,  .    . 

It  can  act  as  agent  in  the  Bale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Religious  and  charitable  InstitutionH,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
for  money.         RIPLEY  ROPES,  President. 

CHAS.  K.  MARVIN,  Vice-Pres't. 

Edgar  M.  Cullen,  Counsel. 
TRUSTEES : 
Wm.  B.Kendall,  Henry  Sanger,    Alex.  McCne, 
John  P.  Kolfe,      Chas.  B.  .'Uarvin.  A  A.  Low. 
Thomas  Sullivan,  Abm.  B.Baylis,  Henry  K.Sheldon 
H.E.  Pierrepont.  Dan'l  Clianncey,  John  T.  Martin, 
Alex.  M.  White,  Josiah  O.  Low,    Klpley  Ropes, 
Austin  Corbin.   Edmund  W.  Coriles. 

WM.  H.  BUNKER,  Secretary. 


/■"kFFICE  OF    KILMERS,    McGOWAN    & 

^-'CO..  63  Wall  Stkeet,  New  Yokk,  Sept.  1. 
1880.— We  have  this  day  given  Mr.  WM.  H.  COL- 
HOUN  an  Interest  in  our  business,  and  he  will 
hereafter  represent  us  In  the  New  York  Stock 
Exchange;  also  at  the  N.  Y'.  Mining  Board. 

HILMEBS,  McGOWAN  &  CO. 


WANTED : 

CIt7,   Conntr    and    Towuklilp    Bonds 

OF    THE    STATES    OF 

MISSOURI,  KANS.\S  and  XEBRASKA. 

ALSO, 

All  CLissES  of  Railroad  Bonds. 

TOBEYdcKIRK,      . 

No.    4    Broad    Street,    Nc«v    York. 
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WANTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  ucd 
address, 

I..  A.  COaUARD, 

BANKER  A  nT)  BROKER, 

134  N.  Third  street,  St   l.ouIs,  JBo. 


HilmerSjMcGowan  &  Co 

•     BROKERS    IN 

Foreign  Exchange,  Stoclss  and  Bonds, 

63   WaH  Street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


Daniel    A.   Moran, 

27    PINE    STREET, 

NEW    YORK. 

(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  First-CIass  Railroad,  State, 
and  City  Loans. 

Buys  and  sells  for.cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Inveitment  Bonds  always  on 
hand. 

Correspondence  solicited. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BHOKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

FIrst-CIass   Investment    Secnrlties. 

QDViCHNMENT   BONDS,   STATE.  CITY'    COUNTY, 

KAILKOAD*  MISCELLANEOUS  SECUKITIKS 

Bought  and  Sold  on  CommlBsiOB. 

Virginia  Tax-ReceitxibU   Coupons   Bought. 

SOUlBEKN    SECURITIES    A     SPEC1AL2T. 

LOA.N'S    NEGOTIATED. 

INTEREST  Allowed  ox  Deposits. 


J.   C.   chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAIt,WAYS, 

BONDS,  liANDS,  &.C, 

Desirable  Texas  Securities  for  Investment  con- 
stantly on  hand. 


FOR    SALE: 
A    LIMITED    ABrOUNT    OF 

WABASH    ST.    LOUIS    &    PACIFIC 

RAILWAY   COMPANY 
SIX   PER    CENT   GENEKAL    MORT- 
GAGE   BUND«. 

PRINCIPAL    DUE    JUNE    1,    1920. 
Interest  payable  In  New  York  June  1  and  Dec  1. 

I'rlnclpal  and  Interest  payable  in  U.  S.  Gold  Coin. 
Bonds  can  be  regrlstered  at  the  ofHce  of  the  Com- 
pany, bO  Broadway,  New  York. 
TRUSTEES: 
The  Central  Trust  Co.,  of  New  York,  and  James 

Cheney,  of  Indiana. 
Price,  96   Per  Cent  and  Accrued    Interest, 
Subject  to  advance  without  notice. 
Full  particulars  and  circulars  furnished  on  appli- 
cation. 

JESVP,    PATON    &    CO., 

52  'William  Street. 

Office  of  tlie  New  York  Lalce  Erie  & 
Western  R.  R.  Co. 

New  York,  June  25. 1880 
This  Company  has  made  an  arrangement  with 
Messrs.  DREXEL,  MORGAN  &  CO.  to  extend  Uie 
Fourth  Mortgage  Bonds  issued  by  the  New  York  k. 
Erie  Railroad  Company,  maturing  Oct.  Ist  next,  the 
principal  payable  in  forty  years  from  that  date,  and 
the  Interest  April  1st  and  October  Ist  semi-  nnually, 
at  5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  as  above,  has  been  reserved 
to  such  ot  the  present  holders  as  may  desire  to 
avail  of  it  and  shall  deposit  their  bonds  for  that 
purpose  with  Messrs.  Drexel,  Morgan  k  Co.,  prior  to 
the  15th  of  September  next. 

Such  bonds  as  may  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs.  Drexel, 
Morgan  &  Co..  will  be  paid  at  maturity. 

H.  J.  JEWETT,  President. 

23  WALL  Street,  New  York,  June  25,  ".880. 
Referring  to  the  above  notice  of  the  New  York 
Lake  Erie  &  Western  Railroad  Compiny,  we   are 
mjw  ready  to  receive  any  of  tbe  New   York  &  Erie 
Railroad  Fourth  Mortgage  B<oids  for  extension. 

Wq  are  also  prepared  to  buy  at  100^  and  accrued 
interest  any  of  tjie  bonds  the  holders  of  which 
may  desire  to  sell  rather  than  extend. 

DREXEL,  MORGAN  &  CO 


ARTISTIC   WOOD  MANTELS. 

CABINET,  PIER  AND  MANTEL   MIRRORS 
OPEN     FIRE     PI.ACES 

FOR  WOOD  OR  COAL. 
T.   B.    STEWART   &    CO., 

75  k  7T  West  TWE.vTy-THiHD  St.,  New  York. 


WANTED : 

Alabama,  South  Carolina  Sc  Ijonlslana 

State  Bonds; 

New  Orleans  JTaclisan  &  Gt.  Northern, 

JXllssisslppi  <'entrai,  and   ITIoblle 

Ac  Ohio  Railroad  Bonds  ; 

City  of   New  Orleans  Bonds. 

IiEVY    &    BORG, 

14  WALL  STREET. 

H.  L.  Grant, 

No.     146      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 

FOR    CHOICE 

7  Per  Cent  Mortgages, 


SMITH    Sc    lIAN5iAIIfAN, 

Indianapolis,  Ind. 


WANTED : 

Chicago  City  Bonds. 

Cook  County  Bonds. 

Chicago  Gaslight  &  Coke  Co.  Stock. 

Lake  Superior  Iron  Co.  Stock. 

N.  Chicago  Rolling  Mill  Stock. 

Elgin  National  Watch  Co.  Stock. 

FOR    SIEE: 

Champion  Iron  Co.  Stock. 
Republic  Iron  Co.  Stock. 
Union  Iron  &  Steel  Co.  Stock. 
Railroad  and  Town  Bonds. 

LOCAL  AND  WESTERN    INVESTMENTS, 
DKFAULTEU  BONDS,  &c. 

A.    C.    KEED    &,    CO., 

No.  100  DEARBORN  ST.,  CHICAGO. 

A.  C.  REED.  J.  n.   BREESE. 

WANTED  : 

Detroit  &  Bay  City  Ilallioad  Bonds. 
Chicago  &  Grand  Trunk  Hallroad  Bonds. 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Carolina  Railroad  Securities. 
Wisconsin  Central  Railroad  Liind  Grant  Bonds. 
County,  City  and  Town  Bonds  of  Western  states. 
City  of  St.  Joseph.  Mo..  7  iind  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FOB    S.tL,E: 
Atchison  Colorado  k  I'acilic  KK.  1st  Mort.  Bonds. 
Scioto  Valley  Railroad  Bonds  and  Stock. 
New  Jersey  Midland  Hailroa^l  1st  Mortgage  Bonda. 
WM.    R.    UTI.KY,  31  Pine   St.,  N.  *. 
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BARKINGS  FIRST  WEEK  OF  BEITEXBER. 


1880. 

1879. 

Inereate. 

Deereate. 

Burl.  Cediu'  Rapids  &  Northern. 

$ 
35,284 

173,549 
35,884 

275,000 
32,500 
15,539 
90,570 
80,516 
22,630 
31,885 

217,007 

101,439 
43,964 
41,619 

183.000 
23,234 
3,319 
78,714 
27,028 
12,130 

166,300 

61.990 

27,291 

9,468 

30,437 

245,125 

9 
34,985 

133,962 
21,295 

226,615 
23,066 
17,176 
85,760 
23,012 
18,480 
21,147 

192,727 
82,463 
41,101 
32,811 

105,038 

7,266 

2,414 

78,774 

25,054 

11,402 

142.673 

47,545 

25,015 

6,683 

•  27,097 

202,823 

9 

299 

39,587 

14,589 

48,385 

6,840 

■io,8i6 

55,504 

4,1.50 

10,738 

24.3-10 

18,974 

2,803 

8,808 

77,902 

15,988 

1,405 

"2,574 
748 

23,627 

14,451 
2,276 
2,785 
2,740 

42,302 

$ 

Chicago  &  KiiHtern  Illinois 

Chicigo  Milwaukee  &  St.  Paul. . 
Chicago  St.  Paul  Mlnn.&  Omaha 

Cinclunuii  &  Springfield 

Clcv.  Col.  Cin.  &  Indianapolis. . 
Denver  &  Rio  Grande 

"i;687 

Flint  &  Perc  Marofuctte 

Graud  Trunk  of  Canada* 

Great  Western  of  Canada  t 

Hannibal  &  St.  Joseph      

International  &  Gt.  Northern.  . 

Menipliifl  iV  Charleston  .,      .  . 

Meinplils  Paducah  &  Northern. 

MisKourl  Kansas  &  Tc^as 

St.  Louis  Alton&  r.H.(raain  iinei 

Do             do      (branches) 

St.  Louis  Iron  Mt.  &  Southern.. 

St.  Louis  &  San  Francisco 

St.  Paul  Ac  Sioux  City 

W 

Scioto  Valley           .          

Toledo  I'eoria  &  Warsaw 

Wabash  St.  Louis  &  Pacific 



Total 

2,073,234 

1,642,246 

432.685 
430,988 

1,607 

Net  increase  (20  per  cent) 

WILLIAM  B.  DANA,     ) 
JOHN  a.  FLOYD,  JR.  J 
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POST  Office  Box  4592. 
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RAILROAD  RATES  AND  EARNINGS. 

Reports  of  railroad  earnings  for  the  first  week  of  Sep- 
tember, on  such  roads  as  make  weekly  returns,  are  now 
pretty  nearly  all  in,  and  it  is  gratifying  to  be  able  to  note 
a  continuation  of  the  handsome  gains  recorded  all  along. 
This  is  quite  contrary  to  the  general  expectation,  since 
it  has  been  so  long  predicted  that  earnings  were  to  fall 
off;  and,  furthermore,  last  September  was  a  very  satis- 
factory month.  As  railroad  earnings  are  attracting  much 
attention  at  present,  we  have  brought  together  in  one 
table  all  the  figures  for  the  first  week  of  September  that 
have  yet  come  to  hand,  and  give  them  below. 


Week  ending  Sep t7 11  t  Week  ending  Sept.  3. 

There  is  thus,  it  will  be  seen,  a  gain  of  about  26  per 
cent  on  the  very  favorable  figures  of  last  year.  This 
exhibit  is  the  more  gratifying  that  the  movement  of  grain 
thus  far  this  season  has  been  light,  tie  low  prices  current 
and  the  backwardness  of  some  of  the  crop  tending  to 
retard  shipments.  Last  year  exactly  the  opposite  con- 
ditions prevailed,  with  the  effect  of  swelling  early  receipts. 
Excepting  the  two  Canada  roads,  the  above  table  does  not 
include  any  of  the  Eastern  trunk  lines,  but  unoflSciaZ 
statements  of  increase,  published  in  the  newspapers,  are  of 
the  same  tenor  as  the  returns  here  given.  The  different 
sections  of  the  country  seem  to  share  alike  in  the  continued 
improvement.  The  roads  reporting  are  mostly  situated  in 
the  West  and  Northwest,  but  there  are  enough  from  the 
South  and  Southwest  to  indicate  that  these  sections  keep 
well  up  with  the  rest  of  the  country. 

It  should  be  remembered  that  with  each  succeeding 
week  we  are  comparing  with  more  and  more  favorable 
returns  for  last  year.  June  and  July,  1879,  made  a  very 
encouraging  showing.  This  was  especially  so  in  the  case 
of  the  Northwestern  roads.  August  of  the  same  year 
was  not  quite  so  satisfactory,  taking  the  roads  as  a  whole, 
since,  though  there  were  large  gains  in  some  sections,  these 
were  cut  down  by  losses  in  others.  The  trunk  lines,  how- 
ever, had  heavy  earnings  in  that  month,  as  they  did  a 
large  business  and  received  full  rates  on  it,  there  being  no 
longer  any  war,  all  differences  having  been  previously 
adjusted.  But  it  was  not  till  September  that  a  very 
decided  and  general  improvement  was  shown.  There  were 
but  few  roads  that  did  not  report  an  increase  in  that  month. 
Yet  even  September  was  only  the  beginning,  since  the 
exhibits  for  subsequent  months  of  the  year,  particularly 
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those  for  October  and  December,  were  simply  marvelous. 
Although  therefore  the  railroads  do  no  better  in  coming 
months  than  they  did  for  the  corresponding  months 
of  1879,  they  will  be  doing  extremely  well. 

But  the  actual  results  during  the  winter  must  largely 
depend  upon  rates,  it  being  generally  admitted  that  the 
volume  of  passenger  and  freight  traffic  will  probably  be  in 
excess  of  last  year.  So  far  this  year  rates  have  been  more 
satisfactory  than  for  a  long  time  before.  And  for  the 
present  at  least  there  is  every  probability  that  they  will 
continue  satisfactory.  We  have  a  strong  argument  in 
support  of  this  theory  in  the  action  of  the  committees  of 
the  trunk  lines  at  their  meetings  this  and  last  week.  It  will 
be  remembered  that  the  most  important  matter  that  came  up 
at  those  meetings  were  the  only  too  well  authenticated 
reports  of  a  "cut  "  in  rates  by  some  of  the  Eastern  trunk 
lines  on  east-bound  business.  Which  road  took  the 
initiative  in  making  contracts  at  less  than  the  regular 
tariff,  is  not  certain.  It  was  either  the  Grand  Trunk,  the 
Erie  or  the  New  York  Central.  The  traffic  affected 
embraced  chiefly  shipments  of  grain  and.  live-stock  to  New 
England,  but  the  trouble  threatened  to  involve  all  business 
unless  speedily  settled.  It  was  under  these  circumstances 
that  the  matter  was  brought  to  the  attention  of  the  trunk 
line  executives.  After  mutual  recriminations  as  to  who 
was  responsible  for  the  existing  condition  of  things,  the 
•difficulty  was  arranged  by  re-establishing  the  old  tariff  on 
*11  classes  of  business.  The  managers  being  brought  face 
to  face  with  an  utter  collapse  of  their  mutual  arrangements 
At  a  time  when  business  was  large  and  profitable,  took 
•counsel  of  their  judgment  and  resolved  to  continue  to 
work  together  in  harmony. 

The  same  influences  that  operated  to  compose  the  present 
differences  will  operate  to  compose  any  differences  that  may 
arise  while  the  present  activity  lasts,  and  this  ia  a  veiy  hope- 
ful feature  in  the  situation.  There  always  will  be  a  tempta- 
tion now  and  then  to  accept  less  than  the  regular  rate. 
A  road  having  among  its  customers  a  large  shipper  whose 
contract  has  just  expired  and  whose  business  it  is  anxious 
to  retain,  will  naturally  be  tempted  to  make  a  concession 
from  tariff  quotations,  being  fearful  lest  the  business  be 
diverted  to  other  channels.  All  carriers  have  such  cus. 
tomers,  and  occasionally  one  of  them  yields  to  the  tempta- 
tion and  makes  a  special  rate.  The  other  roads  soon  hear 
of  it,  make  like  concessions,  and  then  the  difficulty  begins 
in  real  earnest.  It  is  a  fact  that  almost  all  disputes  about 
rates  owe  their  origin  to  contracts  of  this  kind.  When 
such  irregularities  occur  in  times  of  poor  business  a  rail- 
road war  follows,  the  roads  being  indifferent  about  main- 
taining rates,  each  expecting,  in  fact,  to  increase  its  pro- 
portion of  business  by  carrymg  on  lower  terms.  When, 
however,  the  times  are  good  and  the  roads  have 
pretty  nearly  all  they  can  do,  there  is  no  such  in- 
ducement to  carry  at  lower  rates,  and  if  dif- 
ferences arise  they  are  soon  adjusted.  The  man- 
agers are  shrewd  business  men  and  they  are  not 
disposed  to  let  slip  an  opportunity  to  make  money  for 
themselves  and  their  stockholders.  It  is  because  we  are 
in  the  midst  of  a  period  of  great  activity  and  constantly 
increasing  traffic,  that  we  have  faith  in  the  maintenance  of 
paying  rates. 

And  yet  there  is  one  weak  link  in  the  chain  that  holds 
these  companies  together.  If  every  railroad  manager  were 
above  suspicion  of  ever  manipulating  the  market  for 
his  own  private  gain,  we  should,  for  the  reason  stated, 
consider  the  present  floating  rumors  unworthy  of  a  moment's 
consideration.  We  do  not,  even  as  it  is,  believe  there 
is  any  truth  in  them,  but  the  only  possible  force  they  have 
ariaea  out  of  the  fear  that  some  one  interested  in  breaking 


prices  might  be  able  to  bring  on  a  railroad  war.  A  specu- 
lator could  afford  to  pay  a  good  many  thousand  dollars  to 
be  inside  such  a  ring.  This  is  the  unfortunate  feature  of 
such  combinations.  Of  course  there  is  a  natural  tendency 
for  contracting  parties  to  any  forced  arrangement  to  break 
away  from  it ;  but  in  prosperous  times  the  welfare  of  the 
roads  will  counteract  this  tendency  until  some  such  selfish 
purpose  as  we  have  indicated  is  to  be  served,  and  then 
chaos  reigns.  But  are  there  not  strong  reasons  for  .believ- 
ing that  a  break  which  has  such  an  origin  could  not  be  of 
long  continuance  ? 


ALMOST  A   WRECK. 

At  a  time  when  railroads  all  over  the  land  are  rapidly 
and  positively  improving  in  income  and  credit,  an  excep- 
tion becomes  peculiarly  conspicuous.  In  fact  the  condi- 
tions are  now  so  universally  favorable  for  this  description 
of  property,  that  most  people  would  pronounce  an  excep- 
tion  impossible  without  grossly  bad  management.  And 
yet  a  little  road,  showing  for  several  years  an  increasingly 
prosperous  balance  sheet,  and  running  between  two  of  the 
most  important  cities  of  Texas — that  wonderfully  progres- 
sive State — is  suddenly  found  to  be  on  the  very  verge  of 
bankruptcy.  It  will  serve  a  good  purpose  to  briefly  look 
at  the  facts  of  this  case. 

In  December,  1871,  the  Galveston  Houston  &  Hender- 
son Bailroad  was  sold  under  foreclosure  and  reorganized. 
Previous  to  that  date  its  mortgage  debt  was  $5,750,000  ; 
on  the  reorganization  the  debt  was  fixed  at  $1,500,000 
and  $1,000,000  capital  stock  was  issued.  In  1876  and 
1877  large  improvements  were  made  in  the  road  bed,  and 
the  guage  was  changed  from  5  feet  6  inches  to  4  feet  8^ 
inches.  In  September,  1877,  considerable  injury  was  done, 
more  especially  to  the  long  pile  bridge  over  the  Galveston 
Bay,  but  it  was  speedily  repaired.  Early  in  this  year  the 
road  was  reported  to  be  in  excellent  condition.  We  have 
prepared  the  following  interesting  statement  to  show  the 
earnings  and  net  income  since  the  reorganization. 

MBT  DJCOME  or  THE  GALVISTON  HOC8T0N  4  HENDEB80U  RAILROAD. 


Tot.  gnn 
truffle. 

Tranp'n 

yet 

traffic. 

Annual 

ItuMme 

At.  efmrgt 

Ttar. 

exp.,  toMS 
it  inrur'ee 

interest 
charge. 

after  pay- 
m'tofinl. 

per  ton  of 
freight. 

9 

9 

9 

$ 

9 

Cents. 

1872.... 

751,054 

383,037 

366,017 

104,510 

261,507 

.... 

1873.... 

733,110 

483,950 

249,160 

104,510 

I44,65« 

365 

1874.... 

655,422 

440,198 

215,224 

104,510 

110,714 

301 

1875.... 

554,673 

384,183 

170,490 

104,510 

65,980 

2-63 

1876.... 

582,413 

402,198 

180,214 

104.510 

75,704 

211 

1877.... 

452,975 

304,103 

148,872 

104,510 

41,362 

1-87 

1878.... 

495,440 

290,385 

205,053 

104,510 

100,545 

2  15 

1879.... 

536.817 

307,286 

229.560 

104.510 

125.050 

1-96 

The  earnings  for  the  first  six  months  of  1880  show  a 
further  decided  increase  over  those  for  1879.  But  even 
leaving  out  of  view  the  improvement  in  1880,  the  above 
net  balance  of  $125,050  last  year,  after  paying  all  charges 
against  the  company,  including  interest,  is  a  sufficient 
assurance  of  the  present  prosperous  condition  of  the  prop- 
erty and,  if  honestly  and  wisely  managed,  of  a  most  suc- 
cessful future.  Looking  at  it  in  an  impartial  way,  and 
through  a  comparison  with  other  securities,  we  should  say 
that  a  fair  inference  from  such  facts  is  that  the  7  per 
cent  bonds  ought  to  be  above  suspicion  and  worth  at 
least  110,  and  that  the  stock  could  not  long  remain 
below  par. 

But  just  here  we  are  told  there  is  a  floating  debt  stand- 
ing against  this  company  so  large  and  unmanageable  that 
notwithstanding  this  showing  the  president  and  directors 
have  actually  had  to  lie  down  under  it.  In  the  face  of 
such  an  admission  by  men  of  ability  and  character,  one 
naturally  enough  imagines  a  discouraging  struggle  under 
an  immense  burden  through  weary  years,  and  a  feeling 
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akin  to  pity  for  these  prostrated  ofBce-bearera  spontan- 
eously arises  in  every  philanthropic  breast.  Yet  we  are 
sorry  to  say  this  is  merely  a  momentary  sensation,  for  how 
quickly  sympathy  changes  to  surprise  when,  on  investiga- 
tion of  the  company's  official  reports,  it  is  found  that  the 
total  of  these  floating  obligations  was  only  about  $100,000 
on  the  .3l8tof  last  December  and  had  been  gradually 
decreasing  for  a  series  of  years.  It  would  seem  that  all 
these  poor,  tired  officers  had  to  do  was  to  go  to  bed  and 
stay  there  a  year  and  the  debt  would  pay  itself  !  Hero  is 
the  statement  as  the  company  has  given  it  out  each  of  the 
last  three  years. 


IS'??. 

1878. 

1879. 

Bills  payable 

$104,943 
156,060 

*17,544. 
131,670 

$13,000 

Other  liabilities 

D0,9'29 

Tot  al 

$261,003 

$179,214 

$103,929 

According  to  this,  if  the  decrease  in  1880  were  no  more 
than  in  1879,  the  total  floating  debt  outstanding  next 
December  would  reach  the  immense  sum  of  $30,000  I  I 

Under  such  circumstances  what  course  do  the  officers  of 
this  company  pursue  ?  Remember  here  is  a  road  which, 
according  to  oflScial  reports,  has  a  clear  net  income  in  1879, 
over  and  above  expenses  and  interest  charges,  of  $125,000, 
with  a  floating'debt  of  $104,000,  which  floating  debt  had 
decreased  in  18V9  $75,000.  The  annual  meeting  was  held 
January  27,  1880.  Almost  immediately  thereafter  a 
proposition  is  made  to  raise  $250,000  on  a  second  mortgage, 
and  a  meeting  of  stockholders  is  called  to  authorize  it.  At 
that  meeting  it  is  made  known  that  the  rate  of  interest  on 
these  new  mortgage  bonds  is  to  be  10  per  cent,  and  subse- 
quently it  was  said  the  bonds  were  actually  offered  at  90  with 
no  takers.  We  know  very  little  about  that  matter, 
although  we  have  been  notified  by  one  large  bondholder 
that  he  was  ready  to  cash  half  of  them  at  par,  and  so 
informed  one  of  the  officers.  That  is  of  little  moment, 
however ;  the  important  fact  is  that  the  management 
destroyed  its  own  credit  by  offering  such  a  security.  Any 
banker  in  this  city  on  the  showing  of  the  company  we  have 
made,  if  satisfied  with  the  management,  would  have 
quickly  placed  a  7  per  cent  bond,  sufficient  in  amount  to 
take  up  the  floating  debt,  at  par  on  a  fair  commission.  To 
offer  any  greater  interest  than  that  in  these  times,  was 
virtually  saying  to  the  public  the  security  is  not  good  for 
anything  and  shutting  it  out  from  a  legitimate  market. 

The  rest  of  the  story  is  quickly  told.  Of  course,  under 
these  circumstances,  no  second  mortgage  was  issued.  On 
the  first  of  July  the  company  defaulted  on  its  first  mort- 
gage bonds.  On  the  21st  of  August  the  president  and 
directors  virtually  abdicated  ;•  that  is,  they  acknowledged 
themselves  incompetent  and  turned  the  property  over  to 
Mr.  N.  A.  Cowdrey,  trustee  of  the  mortgage  (we  under- 
stand that  the  ether  trustee  has  refused  to  act),  in  a  most 
surprising  manner,  directing  him,  in  a  bold,  free,  limitless 
kind  of  way,  to  make  any  advances  he  thought  necessary 
and  to  reimburse  himself,  with  interest  at  the  Galveston 
rate,  whatever  it  should  be.  As  Galveston  has  no  well- 
established  money  market,  and  as  12  per  cent  is,  we 
beUeve,  the  contract  rate  allowed  by  law,  and  2  per  cent 
or  more  a  month  what  planters  frequently  have  to 
pay  in  other  Southern  States,  the  upshot  of  it  is 
that  this  apparently  prosperous  little  road,  unless  the 
security-holders  bestir  themselves,  is  wrecked.  A  meeting 
of  stockholders  is  to  be  held  at  Galveston  on  the  first  day 
of  October  to  confirm  the  abdication  act  of  the  directors 
and  the  transfer  of  the  trust.  We  do  not  know  what  the 
^^^s  °f  Texas  affecting  a  company  in  this  situation  are, 
Kews?  ^^'  tUe  contract  lufuU  on  a  subsequent  page  In  our  Railroad 


but  there  must  be  some  mode  of  relief  from  the  results  of 
a  policy  so  short-sighted  and  disastrous.  How  agents 
(that  is  directors)  can  delegate  their  powers  to  other 
agents,  so  as  to  involve  their  principals'  (the  stockholders) 
property,  we  do  not  know.  Still,  if  a  majority  of  the 
stockholders  should  attend  that  meeting,  it  might  be  held 
a  confirmation  of  the  act.  We  should  think  the  best  way 
would  be  to  stay  away  or  send  an  injunction. 


TURKEY  AND  THE  QUESTION    OF  REFORM. 

The  situation  as  between  Turkey  and  the  so-called  Great 
Powers  of  Europe  does  not  seem  to  improve  greatly  as 
time  advances.  In  the  settlement  of  the  boundary  linds 
as  between  Albania  and  Montenegro  on  the  one  hand 
and  Albania  and  Greece  on  the  other,  little  if  any  pro- 
gress has  been  made  since  the  Supplementary  Conference 
confirmed  and  reasserted  the  provisions  of  the  Treaty  of 
Berlin. 

It  is  no  longer  doubtful  that  the  Sultan  and  his  more 
immediate  advisers  are  opposed  to  the  further  cession  of 
territory,  and  that  while  ostensibly  an  effort  is  being  made 
to  constrain  the  Albanians  into  submission,  secret 
encouragement  is  given  them  to  persist  in  their  present 
attitude  of  resistance.  On  no  other  supposition  is  it  possi- 
ble to  explain  the  conduct  of  Riza  Pasha,  who  was  sent,  at 
the  head  of  an  armed  force,  to  see  to  the  peaceful  transfer 
of  Dulcigno  to  Montenegro,  but  who  has  allowed  himself 
to  become  a  tool  in  the  hands  of  the  Albanian  chiefs. 
The  mission  of  Riza  Pasha  has  degenerated  into  a  farce. 
Equally  ludicrous  is  the  proposed  naval  demonstration. 
Twice  over  within  the  last  two  years  have  the  representa- 
tives of  the  Powers  met  in  Conference  on  the  affairs  of 
Turkey;  twice  over  have  they  tendered  their  advice  in  a 
united  capacity,  but  to  no  purpose;  and  now  it  is  seriously 
proposed  to  frighten  Turks  and  Albanians  into  obedience 
by  a  joint  naval  demonstration,  the  commanders  of  which 
have  positive  instructions  neither  to  land  troops  nor  to  do 
anything  else  which  would  have  the  aspect  of  hostile  intent. 
It  would  seem  as  if  the  Sick  Man  and  his  doctors  were 
equally  at  their  wits'  end. 

There  is  much  reason  to  fear  that  the  disease  which  is 
gnawing  at  the  vitals  of  the  Ottoman  Empire  is  incurablej 
and  the  hesitancy  which  the  Powers  evince  in  carrying  out 
their  decisions  would  seem  to  favor  the  conclusion  that 
they  have  no  hope  of  effecting  any  permanent  cure,  or 
indeed  of  doing  anything  to  prevent  an  early  and  com- 
plete collapse  of  the  tottering  and  moribund  fabric.  The 
impression  has  become  general,  and  it  cannot  be  said  to  be 
ill-founded,  that  the  Turkish  Empire  is  doomed;  and  it 
would  seem  to  have  become  a  question  in  the  high  places 
of  power  whether  a  brief  temporary  salvation  would  be 
worth  the  cost  and  labor,  without  which  it  could  not  be 
procured.  It  is  not  improbable  that  Dulcigno  may  be 
transferred  to  Montenegro,  but  the  transaction  is  certain 
to  leave  heart-burnings  behind  it;  and  it  is  difficult  to  see 
how,  in  this  same  region,  future  trouble  is  to  be  avoided. 
Supposing  the  Montenegrin  difficulty  were  ended,  there  is 
the  similar  difficulty  with  the  Greeks;  and  then  there  is  the 
expectant  attitude  of  the  Bulgarians  and  Servians,  both  of 
whom,  secretly  encouraged  by  Russia,  are  eager  to  make 
capital  out  of  the  misfortunes  of  the  falling  empire. 
Sooner  or  later,  in  spite  of  all  the  fostering  care  and  pro- 
tection which  can  be  given  her  by  her  neighbors,  the  Otto- 
man Empire  must  disappear  from  the  western  side  of  the 
Bosphorus;  and  the  peculiar  conduct  of  the  Great  Powers 
is  perhaps  best  explained  by  saying  that  they  fear  to  do 
anything  which  might  have  the  effect  of  precipitating  a 
catastrophe,  the  far-reaching  consetjuences  of  which  they 
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can  but  dimly  conjecture.  The  sudden  collapse  of  the 
Turkish  Empire  would  tempt  the  cupidity  of  the  neigh- 
boring Powers;  and  in  the  struggle  for  the  spoils  there 
might  be  not  only  disastrous  wars  but  a  serious  disturb- 
ance of  the  balance  of  power. 

•  For  the  state  of  things  which  now  e.xists  in  the  Turkish 
Empire  it  would  not  be  difficult  to  find  sufficient  cause; 
but  it  18  not  so  easy  to  single  out  any  person  or  class  of 
persons  on  whom  to  lay  the  blame.  It  is  not  difficult  to 
say  that  the  Sultan  is  stubborn,  or  blind  or  undecided,  or 
badly  advised.  But  this  explains  nothing.  The  Sultan, 
in  fact,  cannot  do  other  than  he  is  doing.  It  is  felt  by 
himself  and  by  all  around  him  that  the  Empire  of  Mos- 
lemism  is  at  state,  and  that  every  concession  made  to  the 
Christians,  whether  in  the  shape  of  land  or  privilege,  is  but 
hastening  the  end.  Concession  is  no  part  of  a  Moham- 
medan's creed.  It  was  by  the  sword  and  triumphant 
trust  in  the  prophet  that  the  mighty  empire  was  built. 
Better  to  perish,  sword  in  hand,  if  there  is  no  hope  of 
salvation,  than  to  go  back  upon  his  religion.  The  Sultan 
is  the  head  of  the  Mussulman  church,  as  he  is  of  the  Musi 
sulman  State.  His  ecclesiastical  authority,  in  truth,  is 
much  more  extended  than  his  civil  authority;  for  he  is  the 
recognized  head  of  all  orthodox  Mussulmans,  beyond  as  well 
as  within  the  limits  of  the  empire.  Nor  is  he  permitted 
because  of  his  high  position,  to  forget  the  duties  which 
devolve  upon  him  as  the  representative  of  the  prophet.  It 
is  only  a  few  days  since,  according  to  a  trustworthy  dis- 
patch from  Constantinople,  the  Imaum  of  the  Mosque,  in 
presence  of  the  Sultan,  denounced  him  as  an  unworthy 
successor  of  the  Caliphs,  and  upbraided  him  for  lending  his 
ear  to  those  who  would  make  Christians  and  Mussulmans 
equal. 

It  is  thus  manifest  that  the  Sultan  has  to  consider 
not  only  the  wishes  of  the  outside  Powers,  not  only  his 
own  feelings  in  matters  of  public  policy,  but  the  feelings 
and  wishes  of  a  fanatical  priesthood.  In  making  conces- 
sions, in  granting  reforms  of  any  kind,  he  must  act  within 
the  spirit  of  the  Koran,  as  that  spirit  is  understood  and 
set  forth  by  the  acknowledged  interpreters  of  the  words  of 
the  prophet.  There  is  but  one  favored  and  privileged 
people — those  who  hold  the  truth  as  exhibited  in  the 
Koran.  All  others  must  be  contented  with  a  second 
place.  "  Christians  may  be  protected  and  cherished  as 
children  are  by  their  parents,  but  they  must  be  held  in 
subjection  and  not  treated  as  equals."  Such  are  the 
•words  of  the  Imaum,  as  addressed  to  the  Sultan.  Among 
a  people  imbued  with  such  sentiments,  reform  of  any 
genuine  sort  is  impossible.  The  corner-stone  of  the  great 
edifice  is  the  Koran.  When  the  Mussulman  church  ceases 
to  dominate  the  consciences  of  the  people,  when  the  Koran 
no  longer  embodies  tbe  faith  of  the  nation,  reform  will 
have  become  practicable,  but  not  till  then;  and,  as  that 
must  be  regarded  as  a  remote  contingency,  reform  must 
come  at  the  expense  of  the  empire.  Outside  pressure 
must  continue,  and  as  the  Porte  cannot  yield  it  must 
retire.  In  times  gone  by  it  was  convenient  for  the  authori- 
ties at  Constantinople  to  pacify  the  Powers  by  making 
promises  which  they  never  intended  to  fulfill.  That 
device,  however,  has  now  lost  its  power ;  the  situa- 
tion is  pressing,  and  the  near  future  must  determine 
the  fate  of  the  Turkish  Empire.  There  can  be  no 
more  empty  promises;  and  the  Sultan  and  his  advisers 
have  but  to  choose  between  standing  still  and  courting 
ruin,  and  quietly  and  deliberately  setting  their  house  in 
order  and  making  the  best  of  the  inevitable.  However 
they  may  decide  to  act,  it  becomes  us  in  the  spirit  of 
generosity  to  say  that  for  the  evils  amid  which  they  find 
themselves  and  from  ivhich  they  cannot  escape  they  are 


less  to  blame  than  the  system  with  which  they  are 
environed.  It  will  be  well  for  them  if  they  can  with  a 
good  grace  comply  with  the  wishes  of  the  Powers;  but  the 
settlement  of  the  Greek  and  Montenegrin  difficulties  will 
not  prevent  further  demands,  nor  hinder  the  march  of 
events  which  point  to  the  early  and  final  extinction  of 
Moslem  rule  in  Europe. 


WOULD  THE  INTER-OCEANIG  CANAL  PAY» 
This  important  practical  question  obviously  involves 
not  more  the  extent  and  character  of  the  traffic  the 
canal  might  secure  than  the  cost  of  construction  and 
maintenance.  The  latter  is  an  engineering  subject,  not 
very  accurately  defined  yet,  upon  which  we  have  nothing 
to  say;  the  former  is  the  subject  of  a  very  exhaustive 
report  just  issued  by  the  Bureau  of  Statistics. 

The  mode  of  investigation  followed,  by  Mr.  Nimmo  is 
the  practical  one  of  examining  what  portion  of  com- 
merce could  profitably  use  the  canal.  Excluding  first 
all  -trade  which  could  not  be  attracted  by  it,  on  the  single 
consideration  of  distance,  the  compiler  reaches  a  total  of 
2,81  S  vessels,  of  2,938,386  tons,  which  are  employed 
now  on  voyages  that  would  be  shorter  by  way  of  the 
canal  than  by  any  other  practicable  route.  But  distance 
is  not  the  only  governing  consideration,  and  so  the  com- 
piler deducts  from  the  above  (1)  traflic  between  the 
Atlantic  States  and  Australasia;  (2)  that  between  our 
Atlantic  ports  and  Chili;  (3)  that  between  Europe  and 
Chili  via  Cape  Horn,  all  of  these  three  being  likely  to 
continue  to  round  that  cape;  (4)  a  large  part  of  the 
trade  between  our  Atlantic  ports  and  China  and  Japan, 
under  competition  from  the  Suez  route  and  the  Pacific 
railroads.  With  these,  and  some  other,  deductions 
made  from  what  trade  might  have  passed  through  the 
proposed  canal,  the  following  statement  of  what  prob- 
ably would  have  passed  through  it  is  reached. 


Veasels  between  Atlantic  ports  of  the  United  States 
and  Australia 

Vessels  between  Atlantic  ports  of  United  States 
and  Chili 

Vessels  between  Europe  and  Chili 

Vessels  between  Atlantic  ports  of  United  States 
and  China  and  Japan 

All  vessels  trading  in  fertilizers  (except  from 
Pacific  coast)  with  the  Western  coast  of  South 
America 


JVo. 


24 
372 


810 


1,337 


Tons. 


53,685 

17,120 
368,193 

64,404 


810,000 


1,313,602 


The  value  of  the  trade  which  might  have  passed 
through  the  canal  is  stated  as  240  millions,  based  upon 
the  sole  consideration  of  distance;  the  deductions  made, 
as  before,  from  this  aggregate  of  possibilities,  leave  160^ 
millions  as  the  probability  of  traffic  for  the  canal.  The 
proportion  of  commerce  of  the  principal  nations  which 
might  have  passed  through  the  canal  is  tfius  stated. 


Total  Foreign 
Commerce. 

Commerce  which  Percentage 

might  ham            of  the 
taken  the  Canal     Possible 
Route.               Canal 
Commerce. 

$1,157,415,000 
2,989,270,000 
1,755.715,000 

$84,495,000                 7-30 
82,603,000                   2-7G 
27,220,000                   1-.53 

United  Kingdom 

Passing  to  the  consideration  of  the  influence  of  the 
trans-continental  railroads,  Mr.  Nimmo  remarks  that 
habits  of  trade  and  management  of  railroads  are  con- 
stantly becoming  more  and  more  assimilated  to  each 
other;  that  in  many  cases  rapid  movement  of  valuable 
commodities  serves  commerce  better  than  their  move- 
ment at  lower  rates  but  elower  speed;  that  the  trunk 
lines  of  railroad  have  become  more  important  highways 
of  traffic  than  even  the  naturally  provided  ones;  that  the 
distance  from  San  Francisco  to  New  York  is  13,610 
miles  via  Cape  Horn,  6,260  via  Panama,  and  2,824  by 
rail,  the  time  being  respectively  125,  26,  and  20  to  ?3 
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days,  but  that  if  busincBS  warranted  through  freif^ht 
trains  daily,  New  York  and  San  Francisco  could  be 
brought  within  12  to  14  days  of  each  other.  Further- 
more, the  important  point  is  mentioned  that  a  large 
part  of  shipments  east  or  west  from  either  coast  to 
the  other  is  destined  for  points  between  the  two  shores, 
in  respect  to  which,  of  course,  no  route  through  the 
isthmus  does  or  can  compete.  In  general,  the  suggestion 
is  that  the  bulky  materials,  which  can  pay  but  little 
freight,  would  continue  to  go  via  Cape  Horn,  while  tlie 
valuable  commodities,  such  as  silks  and  teas,  would  take 
the  rail.  In  the  opinion  of  the  leading  house  here 
engaged  in  the  tea  trade,  "the  transportation  of  the 
entire  crop  across  the  continent  i?  only  a  question  of 
time." 

The  estimate  of  the  shipping  which  would  probably 
have  used  the  canal — 1,500  vessels,  of  1,025,000  tons — is 
confirmed,  Mr.  Nimmo  thinks,  by  comparison  with  ac- 
tual experience  of  the  Suez  Canal.  The  probable  traffic 
above  stated  is  65  per  cent  of  the  estimated  possible 
traffic;  the  actual  traffic  of  the  Suez  Canal,  in  the  latest 
year  reported,  was  3,291,553  tons,  or  52  per  cent  of 
what  might  have  used  it,  on  the  basis  of  length  of  voyage 
alone. 

Admiral  Ammen,  who  (as  is  well  known)  is  the  advo- 
cate of  the  Nicaragua  Canal  route,  has  published  some 
comments  on  Mr.  Nimmo's  report.      He  argues  that,  be- 
cause interminable  calms,  delaying  sailing  vessels,  occur 
in  the  Bay  of  Panama,  and  because  only  three  sailing 
vessels  passed  through  the  Suez  Canal  last  year,  it  does 
not  follow  that  sailing  vessels  would  avoid  an  Ameri- 
can    canal,     even     though    no    tolls     were    charged. 
The     objection     of  .  calms     ou     the    Panama     route, 
he      says,      does      not     apply      to     the      Nicaragua  ; 
moreover,     the     Suez     canal     does     not     present     a 
parallel  case,  for  two  most   important  reasons  :  the  Red 
Sea  and  upper  Mediterranean  are  subject  to  sudden  and 
violent   gales   in   winter  (with   little   sea   room)  and  to 
calms    in    summer,    while    the    alternative  route    via 
Good   Hope   is   favored   by  wind   currents.     Again,  he 
nrges,  the  Cape  Horn   route  runs   21    degrees   further 
south  than  the  Good  Hope,  is  much   larger  in  its  waste 
of  distance,  and  vastly  rougher  every  way  ;  and  from 
San  Francisco  to  Liverpool  the  distance  is   13,665   miles 
via  Cape  Horn,  and  only  7,000  via  the  Nicaragua  route. 
Mr.  Nimmo's  calculations  are  probably  indisputable  as 
far  as  they  go,  but  the   omitted  factor   is   the   commer- 
cial  development   in   which  a   canal   must  share,   and 
which   it   might   further  ;  this   factor   was   not  in   his 
province  to  consider,  for  he  had  only  to  inquire  how  far 
existing  trade  might  be   helped   by  the  new  route — and 
yet  it  is  the  largest  factor  in   the   case,  even  though  we 
grant  that  nobody  can  define   it  in  numbers.     Admiral 
Ammen  urges  that,  were  there  fifty  railroads,  and  were 
wheat  given  to  them,  they  could   not   afford   to  carry  it 
across   the  continent;    that   the   diminution   of   traffic 
through  the  isthmus  proves  nothing,  because  it  is  current 
belief   that   there   is   no   real   competition  between  the 
apparently   rival   routes  ;   that  many   products   of  the 
western  coast— for  example,  timber,  wool,  wine,  and  oil- 
could  go  by  water  but  not  by  rail  ;  that  many  valuable 
products   must  have   water    carriage    or    none  ;    that 
present  signs  point  to  the  verification  of  a  prophecy  long 
ago  made  to  him,  that  our  cotton  is   capable   of  supply- 
ing the   looms  of  Japan   and   China,  and   that,  after  a 
canal  is  completed,  more  cotton    will   eventually  find  a 
way  through  it  than  the  entire  crop  grown  in   the  coun- 
try at  the  time  the  prediction  was  made. 

Estimates  of  the  traffic  of  such  an  enterprise  are  liable 


to  be  loose,  just  as  estimates  of  its  cost  are  to  be  too 
small.     Nevertheless,  it  is  fallacious  to  measure  the  pos- 
sible traffic  by  sifting  out  what  quantities  out  of  exist- 
ing   commerce    might   or    would  be   diverted    to    the 
canal  route,  and,  therefore,   Mr.   Nimmo's   method   of 
inquiry,  although  timely,  sensible   and   in   many  ways 
capable  of  being  useful,  is  liable  to   mislead  if  accepted 
as  conclusive  without  qualification.     Perhaps  the   ques- 
tion  should  be   not  so  much  what  trafiic  will  the  canal 
divert,  but  what  traffic  will  it  create  ?    The  fact   is,  that 
commerce  develops  so  rapidly  that  we  cannot  measure  it 
now  as  we  measured  it  once.    Averages  taken  from  past 
periods   have   no  force;  and  if  we  extend  them  over 
longer  periods  in  order  to  broaden  their  base  of  observa- 
tion, we  take  in  such  sweeping  changes  in  the  conditions 
that  the  results  are  rendered  quite  worthless.    There  are 
no  data  to  bo  found  anywhere  in  the  experience  of  other 
countries  any  more  than  in  that  of  this  one.     The  canal 
scheme  should  be  severely  sifted,  but  it  should  not  be 
forced  to  demonstrate  itself  under  an  inadequate  meas- 
ure; it  should  not  be  dwarfed  by  forgetting  the  future 
expansion  of  commerce. 
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Autwerp 

3  mos. 

2.5-32>s®2.=)-?732 

Sept.     i 

Short. 

2.i-3(J 

Paris 

Short. 

2;^•32l3a■3.5':^7l2 

Sept.    4 

25 -SS 

Paris 

3  mos. 

25-52i2S2,5-37i2 

Hamburg  . . . 

20-70    a20-74 

Sept.    4 

Short. 

20-b6 

Berlin 

.... 

20-70    ®20-74 

Sept.    4 

•* 

20-50 

Fraukfort . . 

20  70     320-74 

Sept.     4 

" 

20-50 

Bt.Pelorsb'rg 

24=8    ®24'9 

.... 

Vienna 

12-00    ®12-02i£ 

Sept.    4 

3  mos. 

117-70 

Madrid 

471a     ■ai~M 

Cadiz 

47%    ®47i9 

3  mos. 

27-80 

Genoa  

28-20    ®28-2o 

Milan 1 

28-20  -aas-si 

Naples 

28-20    -a28-25 

Lisbon 

52Il,g®s^i3 

New  York . . . 

Sept.    a 

Short. 

4  8118 

Alexandria.. 

Sept.    2 

3mo8. 

9(i 

Constant'ple 

BomlLiy  .... 

Is.  S^ed. 

Sept.    4 

4  mos. 

ls.8Sied. 

C'alcntta 

Is.  a^sd. 

Sept.    4 

•* 

Is.  86ied. 

Hong  Kong.. 



3s.  y^o. 

Shanehal |    |           1 

....     1 

53.  3d. 

[From  our  own  correspondent.  I 

LojroojT,  Saturday,  September  4,  1880. 
The  weather  during  the  week  has  been  remarkably  fine,  and 
harvest  work  has  made  rapid  progress.  The  crops  more 
recently  gathered  will  be  stacked  in  good  condition;  and,  taken 
in  the  aggregate,  the  harvest  will  be  very  successful.  The 
supplies  of  wheat  which  have  arrived  at  market  up  to  the 
present  time  have  shown  indications  of  having  been  hastily- 
gathered  in.  The  cause  of  this  was  that  the  weather  was 
unsettled,  and  apprehensions  existed  that  we  were  going  to 
have  another  wet  harvest.  The  rains  which 'fell,  however,  in 
July  and  August  have  been  productive  of  great  benefit  to  the 
country.  Potatoes  and  roots  will  be  remarkable  crops,  and 
there  will  also  be  a  good  second  crop  of  hay.  There  is,  it  is 
true,  disease  in  the  potatoes  in  some  places,  but  the  weight  of 
the  crop  is  almost  unprecedented,  and  the  disease  appears  to 
have  been  arrested  by  the  recent  dry  weather.  Vegetable  food 
is  now  very  cheap,  and  it  is  likely  to  remain  so  during  the 
winter.  Bread  also  is  low  in  price,  and  consumers  should  be 
satisfied  even  if  no  further  reduction  should  take  place.  In  a 
very  brief  period  we  shall  have  entered  fairly  upon  the  new 
season,  and  our  markets  will  soon  be  supplied  with  home-grown 
produce  of  good  quality.  Even  allowing  for  the  fact  that  the 
summer  rains  were  disadvantageous  to  the  wheat  crop,  and 
that  the  crop — in  point  of  quality  and  condition — will  be  below 
the  expectations  formed  of  it  in  the  spring,  farmers  will  have  a 
moderate  quantity  of  produce  to  dispose  of,  and  it  will  possess  a 
quality  which  will  make  it  a  more  marketable  commodity.  The 
season  is  undoubtedly  one  of  full  average  abundance,  and  there 
seem  to  be  indications  that  the  work  of  preparing  the  land  for 
new  crops  will  be  conducted  under  favorable  conditions. 

The  money  market  has  been  decidedly  firmer  during  the 
week,  owing  chiefly,  if  not  entirely,  to  the  demand  for  gold  for 
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portation  to  the  United  SUtes,  which  has  not,  however,  as 
far  as  this  conntry  is  concerned,  assumed  any  considerable  pro- 
portions. The  directors  of  the  Bank  of  England  have  not  made 
any  change  in  their  rates  of  discount,  the  published  quotation 
being  still  2^  per  cent ;  but  the  open  market  rate  has  risen 
to  iM®2%  per  cent  for  three  months'  bills.  The  statement 
receJTed  from  New  York  to  the  effect  that  America  will  drain 
Europe  during  the  next  few  months  of  £10,000,000  in  gold 
has  had  considerable  influence;  but  in  many  quarters  the 
opinion  is  that  the  estimate  is  exaggerated.  Attention  is  drawn 
to  the  fact  that,  although  Europe  will  have  to  make  moderate 
purchases  of  grain  in  the  United  States  during  the  new  season, 
the  price  we  shall  have  to  pay  will  be  considerably  below  that 
which  has  been  incurred  during  the  last  twelve  months.  Wheat 
is  now  cheaper  than  at  this  period  last  year,  with  the  prospect 
of  a  further  decline  in  value.  At  this  period  in  1879  the  value 
was  a  rising  one,  and  an  advance  of  quite  15s.  per  quarter  took 
place  ;  but  an  opposite  movement  is  now  in  progress,  and  there 
Is  no  chance  of  wheat  becoming  as  dear  this  season  as  in  1879-80. 
The  expenditure  of.Earope,  therefore,  for  food  during  the  new 
season  will  be  considerably  less  than  in  the  season  just  con- 
claded ;  and  chiefly  for  this  reason  it  is  believed  that  it  will 
not  be  necessary  to  send  any  large  quantity  of  gold  to  the 
United  States.  Germany  and  the  Continent  have  been  purchas- 
ing largely  of  wheat  of  late,  and  if  there  is  any  doubt  as  to  the 
future  movements  in  gold,  it  arises  out  of  the  probable  demands 
opon  France  and  Germany,  and  the  measures  which  those 
countries  may  choose  to  adopt  to  protect  their  supply.  There 
seems  to  be,  however,  no  reason  to  believe  that  the  value  of 
money  will  rise  to  a  point  which  will  interfere  with  legiti- 
mate trade  and  enterprise. 

Money  has  been  in  fair  demand  throughout  the  week,  and  the 
applications  at  the  Bank  of  England  for  accommodation  have 
been  considerable.  The  last  return  shows  an  increase  of 
41,225,225  in  the  total  of  "other  securities."  The  market  is 
firm  to-day  at  the  following  quotations  : 


Bank  rate 

Olwn-market  rates — 

30  auil  (jO  days'  bills. 

3  moutlis'  bills 


Per  cent. 


238 
238 


Open-market  rat«s—  Per  cent, 

i  luoatlis'  bank  bills 238^2^ 

6  mouths'  bank  bills 2^di'2^ 

1  <&  ti  mouths'  trade  bills.  2'-2ai3 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
cUscotmt  houses  for  deposits  are  subjoined : 

Per  etnt 

Joint-stock  banks 

DUcouut  houses  at  call 

Do  with  Tor  14 days'  notice 


mi 

lis 

1% 

The  following  statement  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  avera,.?e  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  yarn,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compare  d 
with  the  three  previous  years: 

1880.  1879.  1878.  1877. 

Circulation,  including          £.  £  £  i, 

Bank  post  bills  ....   27.584.000  23,248,.56a  27,596,965  28,585,603 

Public  deposits 7,02?,053  4,613,236  3,436,433  4,305.0S4 

Other  deposits 24,873,578  30,6T1,7J2  20,968,501  23,716  354 

Governui't  securities.    16,358,886  15,530.087  13,446.,540  14,374  568 

Other  securities 18,0(13,336  17,612,317  19,212,452  19,601321 

Ees've  of  notes  &  coin  16,035,424  20,701,564  10,301,037  H,T22'513 
Coiu   aud   bullion  in 

both  departments..  28,321,299  34,658,084  22,610,272  24  882  143 
Proporticm  of  assets 

to  liabilities '..             52-49  58-18  41-61  42-69 

Bankrate 2>s  p.c.  2  p.  c.  5  p.  o.  3nc 

Consols         97=8  974i  9458  9314 

^M- :^,^«»^t'iiy-  price         44s.  Id.  48s.  Id.  45s.  8d.  62.s.  3d, 

Mid  Upland  cotton..             73,gd.  O^a.  6d.  5i5,„d 

No.  40  innio  yarn lltgd.  912  lOd.  10i«d 

CleariuK-House  ret'n. 117,377,000  102,809,000  119,123,000  il6,391,(H)6 

Messrs.  Pixley  &  Abell  observe  that  "  withdrawals  of  gold 
from  the  Bank  of  England  have  taken  place  for  shipment  to 
the  United  States.  £366,000  in  bars  and  American  gold  coin 
have  been  sold  for  that  destination;  other  purchases  hare 
been  made  in  the  open  market.  Altogether,  at  least  £500,000 
have  been  despatched  from  this  country,  and  £210,000,  per 

*  Labrador,'  from  Havre  to  New  York,  during  the  last  week. 
The  shipments  from  this  side  may  probably  be  increased,  owing 
to  the  re.strictive  measures  adopted  by  the  German  Government. 
The  arrivals  are— £27,000,  per  Royal  mail  steamer  '  Moselle,' 
from  the  West  Indies;  £56,000  (sovereigns)  per  Orient  line 
steamer  '  Lusitania,'  from  Sydney;  ^256,000  per  P.  &  0.  steamer 

♦  Ancona,'  from  Melbourne,  of  which  £41,000  only  in  bar  gold, 
the  remainder  being  sovereigns.  The  P.  &  0.  steamer '  Gwalior,' 
took  yesterday  £10,000  in  bars  and  £3,900  in  coin  to  Bombay. 
The  Bank  of  England  has  received  since  our  last  £83,000,  sover- 
eigns„from  above  arrivals.  We  have  again  to  report  great 
inactivity  in  our  sUver  market.    The  arrivals  have  been  only 


£34,000,  per  '  Moselle,' from  the  West  Indies,  and  £11,000  per 
Donau,  from  New  York;  the  price  of  the  former  was  fixed  at 
52^d.  per  oz.  standard,  which  is  our  quotation  this  day. 
Transactions  have,  however,  taken  place  at  52  9-16d.  The 
'Gwalior' took  £17,900  to  Bombay  and  £39,100  to  Calcutta. 
There  were  no  shipments  from  Venice  last  week.  Mexican 
Dollars.— About  £50,000  in  value  arrived  per  '  Moselle.'  The 
price  of  those  for  disposal  was  fixed  at  61  %i.  per  oz.,but  the  mar- 
ket has  subsequently  been  somewhat  lower,  sales  having  been 
made  at  51 /id.  per  oz.  The  shipments  per  'Gwalior'  were — 
£27,000  to  Penang,  £21,400  to  Hong  Kong  and  £1,860  to 
Shanghai." 
The  quotations  for  bullion  are  as  follows: 

GOLD.  e.  d.       ».    d. 

Bar  gold,  line per  oz.  standard.  77  9>9»    

Bar  lipoid,  coutaining  20  dwts.  silver,  per  oz.  standard.  7711'fla    

Spanish  doubloons ,.• per  oz.  73  9    -a  ...... 

South  Amcricau  doubloons peroz.  73  9    ■»     

United  States  gold  coin peroz.  '76  Z^li     

German Kold coin peroz.  76  S'J*    


BILTEB.  d.  d. 

Bar  gllrer,  fine per  oz.  standard.    52'a  «  

Bar  sUver.oontatn'g  5  grs.  gold per  oz.  standard.    52''8  ®  ■■-■ 

Cakesilver peroz.    5658  ®  .... 

ifexican  dollars peroz.    51H  ®  .... 

ChUiau  dollars peroz ®  .... 

Quicksilver,  *7  Os.  Od.        Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  pria- 
cipal  foreign  centres: 


Bank 

Open 

Sank 

Optn 

rate. 

market. 

rate. 

market. 

Fr.  et. 

Pr.  et. 

Pr.  et. 

Pr.  et. 

Paris 

..     213 

2i« 

Genoa 4 

3Hi 

Amsterdam 

..      3 

238 

Geneva 4 

31a 

Brussels 

..      3 

238 

Madrid,  Cadiz  & 

Berlin 

..      513) 

Barcelona 4 

B 

Hamburg 

..      5^\ 

Nominal. 

Lisbon  &  Oporto.       SJfl 

5"4 

Frankfort 

..      thi 

Copenhagen 3^S4 

New  York 

3>s 

Vienna 

..     4 

314 

4i3»5 

St.  Petersburg  . 

..      6 

5 

Calcutta 4 

Tenders  were  received  at  the  Bank  of  England  on  Thursday 
for  £1,500,000  in  exchequer  bills.  The  amounts  allotted  were: 
In  bills  of  three  months,  £1,055,000  ;  do.  six  months,  £445,000. 
Tenders  for  bills  at  three  months  at  £99  83.  received  about 
60  per  cent,  and  above  in  full;  and  for  those  at  six  months  at 
£98  10s.  3d.  and  above  in  full.  The  Government  is  paying, 
therefore,  2%  per  cent  for  three  months'  bills. 

Application  has  been  made  to  the  Stock  Exchange  committee 
to  allow  a  special  settling  day,  and  to  place  on  the  list  the 
Atlantic  Mississippi  &  Ohio  Railroad  Purchasing  Committee's 
certificates  for  second  mortgage  preferred  sinking  fund  bonds 
for  £260,000. 

Business  on  the  Stock  Exchange  during  the  week  has  been 
very  quiet,  chiefly  owing  to  the  activity  of  the  holiday  season. 
The  brilliancy  of  the  weather  has,  however,  imparted  consider- 
able firmness  to  the  markets,  and  prices  have  had  an  upward 
tendency.  American  railroad  bonds  have  been  rather  dull, 
partly  in  consequence  of  some  difficulties  among  speculators, 
but  for  Government  bonds  the  market  has  continued  very  firm. 

The  wheat  trade  has  been  very  dull  throughout  the  week, 
and  prices  have  had  a  strong  downward  tendency.  The  New 
York  market  having  declined,  millers  are  unwUling  to  accumu- 
late any  stock,  and  they  are  not  likely  to  do  so  as  long  as  there 
is  a  chance  of  purchasing  at  reduced  prices.  A  good  deal  of 
English  wheat  will  soon  be  coming  to  market,  as  many  farmers 
are  not  in  a  position  to  hold,  and  expenses  at  this  period  of  the 
year  are  very  considerable. 

During  the  week  ended  August  28,  the  sales  of  home-growa 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  12,229  quarters,  against  17,759  quarters;  and  it  is 
estimated  that  in  the  whole  kingdom  they  were  49,000  quarters, 
against  71,000  quarters  in  1879.  It  is  estimated  that  the  fol- 
lowing quantities  of  wheat  and  flour  were  placed  upon  the 
British  markets  daring  the  week  ended  August  28.  The  visible 
supply  in  the  United  States  is  also  given: 

1880.  1879.  1878.  1877. 

Imports  of  wheat. owt.   1,671,588  1,555,033  872,407  793,3,50 

Imports  of  flour 176,201  121,723  89,753  70,225 

Sales    of    home-grown  ,„„ 

produce 212,000  307,820  579,0-20  335,400 

1,984,581  1,541,180  1,198,975 

35,872  53,036  30,347 

1,984,709  1,487,624  1,168,628 

483.  Id.  45s.  8d.  62s.  Od. 


Total 2,059,789 

Deduct      exports      or 
wheat  and  flour 16,362 


Result 2,043,427 


Av'go  price  of  Englisli 

rheat  f 


443.  Id. 


for.sea.son  (qr.) 
Visible  supply  of  wheat  .„,«., 

lutheU.  8 bush.  12,600,000    15,748,775    10,997,101      4,346,537 

The  following  flgares  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  during  the  first 
week  of  the  season,  compared  with  the  three  previous  years: 


I 
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18S0.  1879. 

Wheat owt.  1,671.588  1,5J5,033 

Barley 29.240  30.953 

Oata. 421.843  10H.'297 

Peas 8,817  19.093 

Bcaug   3li,H77  3ti.(P05 

Indian  com P5(i..'>.'>3  S.^O.rig* 

jflour 170,-.i01  121,728 

EXFOBTS. 

■Wheat cwt.         14,.'i3l  32..585 

Barler 255  635 

Oats 892  11 

Peas 178  300 

Beans lo3  291 

Indi.-iu  corn 8.343  49,005 

Hour 1,831  3,307 


1878. 

872,407 

130,092 

160,518 

53,373 

90.«81 

1,008.871 

89,753 

60,291 

3,033 

45 

436 


1,701 
2.765 


1877. 

793.350 

145,083 

371.075 

14.519 

71.717 

518.030 

70,225 

29,949 

234 

l,2«l 

87 

600 

4,l(l(> 

398 


Enallali   market   Report*— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  sammary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  decreased  £47,000  daring  the  week. 

Sat.         Mon.     Tiict.        Wed.      Thura.       Fri. 
Sept.       Sept.      Sept.        Sent.       Se2>t.       Sept. 

11.  13  14.  1.5.  16.  17. 

Silver,  peroz d.  52'«        52J9        5238        52>4        5214        52--ii, 

Consols  for  money 97>ii8     97l6i«    98  9713u     97i»i8     971:',, 

Consols  for  account 97i'!ig     971"ig     98  97i5,g     OTl'ig     P7luij 

U.  8.  5sofl881 106         106         105''8      105%      1053i  105?i 

U.  S.  4i2Sof  1891 11416      114         114  114         113%  llS's 

U.S.  48  of  1907 Ill         114         114  114       xll2%  113 

Erie,  common  stock 4OI9        4H4        40>e        39%        4038        39% 

niinols  Central 118         118         118         117         117  llGHi 

Pennsylvania 62%        62I9        6238        6214        62  61% 

PhUa<leli)hia& ReadiuR,   ISH        IGI3        36ia       16  16»3        16 

New  York  Central I3614      137         136ifl      135%  xl34%  I34J4 

Liverpool  Cotton  Market. — See  special  report  on  cotton. 

Liverpool  Breadituffs  Market. — 

Sat.       Man.      Tuet.       Wed.      Thura.  Fri. 

».    d.      t.     d.      ».    d.      ».     d.      M.     d.  t.    d. 

Flour  (ex.  State)  Scent'I.l  2    3      12    3      12    3      12    3      12    3  12    0 

(TUeat.  No.  I,wh.l00  lb.  8    9        8    9        8    9        8    9        8  10        8  10 

Spring,  No.  2...      "        88        88        88        89        8  10        8  10 

WinU!r,We8t.,n.      "       83        83        84        8    5        88        88 

Southern,  now.      "       8    5        8    5        8    6        8    7        8  10        8  10 

Av.Cal.  whit«..      "       89        89        89        89        8  10        8  10 

California  club.      "       96        96        96        96        96        96 

Com,mlxed,We8t.i8cnt'l  4  11        4  11        4  10>3    4  IOI3    4  IQ'a     4  11 

Liverpool  Provisions  Market. — 

Sat.       Mon.       Tuet.        Wed.      Thura.  Fri. 

a.    d.     a.    d.      a.    d.     a.     d.     a.     d.  a.    d. 

Pork,WeBt.me88..^?bbl.69    0     69    0     69    0      69    0      69    0  69    0 

Bacon,  long  clear,  cwt.. 43    0      43    0      43    0      43    0      42    6  42    6 

Short  clear "      46    0      46    0      46    0      46    0      45    6  45    6 

Beef,  pr.  mess,  S  tierce. 62    6      62    6      62    6      62    6      62    6  62    6 

Lard,  prime  West.  ??cwt.43    6      43    6      43    0      43    0      42    6  42    0 

Cheese.  Aiu.  choice   "    63    6     63    6      63    0      63    0      63    0  64    0 

London  Petroleum  Market. — 

Sat.       Mon.        Tuea.       Wed.       Thura.       Fri. 

d.  d.  d.  d.  d  d. 

Petneiim,ref.  9gal...   ®   ..     .   ®   ..       858       8'a®8'8  8%a9         9a9ia 

Pet'leimi, spirits  "    ..■»..  9    ■3914  9i4a9'a  ..   ®   ..  ..  ®  ..  ..   ®    .. 


Imports  ajjd  Exports  tor  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $8,666,859,  against  $8,143,151  the  pre- 
ceding week  and  $8,711,183  two  weeks  previous.  The  exports 
for  the  week  'ended  Sept.  14  amounted  to  $8,718,379,  against 
$8,061,108  last  week  and  $8,331,306  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  9  and  for  the  week  ending  (for  general 
merchandise)  Sept.  10: 

FORBIGN  IMPORTS  AT  NEW  TORK  FOB  THE  WEEK. 
^      „      .  *     1877.  1878.  1879.  1880. 

Di 7  Goods $2.OS0.U91      $1,889,987      $2,597,924      $3,181775 

Otneral  mdse...       4,256,696         3,520,253         4,581,764         5,482,084 

Total  week $6,337,687      $5,410,240      $7,179,688       $8,666,859 

Prev.  reported..   231,464,237    198,001,230    217,503,367    345,171,877 

Total  a'oe  Jan.  l.$237,801,924  $203,411,470  $221,683,055  $353,838,736 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  o( 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  14: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 

„     .^  ..  .„     '^^T^-  1*'78.  1879.  1880. 

For  the  week....      $R.551..i89      $7,799,540      $7,027,576      $8,718,379 
Prev.  reported..   188,800,032    239.036,754.227,278,905    280.872,100 

lotals'ce  Jan.  l.$195,357,621  $246,836,294  $234,906,481  $289,590,479 
The  following  will  show  the  exports  of  specie  from  the  port 
of  New  York  for  the  week  ending  Sept.  11,  and  also  a  com- 
panson  of  the  total  since  Jan.  1,  1880,  with  the  corresponding 
totals  for  several  previous  years: 

Sept. 

A~i?"' o"".'^" Havre Am.silv.cn  (fr'l)  $3,000 

,  T-l'"^-  SantlaKO St.  Jago Far.  silv.  coin . .  12  (i05 

11-Str.  Oder London Mex.  silv.  dols.  56,020 

Am.  sUv.  bars.  56,000 

Total  for  the  week  ($127,625  silver  and gold) "$127625 

Previously  reported  ($3,489,185  sUv.and  $2,129,902  gold).  ..   5,618,087 

Tot. since  Jan.  1,  80  ($3,616,810  silv.  and  $2,123,902  gold)  ..  $5,745,712 


Same  time  in— 

1879 $12,260,020 

1878 10.458.525 

1877 23.152,955 

1876 40,008,406 


S<tmetimei»— 

1875 $62,793,572 

1874 42.571.626 

1873 41,741,S73 

1872 57,568,178 


Same  time  in — 

1871 $.56,218,501 

1870 48,764,812 

1809 125,587,186 

1868 65,808,944 

The  imports  of  specie  at  this  port  for  the  same  periods  have 
been  as  follows: 

Srpt. 

(J— Str.  Celtic England For.  gold  coin.. 

8— Str.  Claudius Venezuela Am.  silv.  coin.. 

Am.  gold  c<ilu.. 

For.  silv.  coin.. 
8— Str.  Atlae West  Indlea Am.  silv.  coin.. 

Am.  gold  coin.. 

For.  gold  coin.. 
8— Str.  Labrador France For.  gold  coin 


$145,997 
6,181 
&,628 
7,3§5 
12,1M 
220 
1,265 
1,049,534 


8— Str.  Wyoming England Gold  bars 107,063 

8— Htr.  Botliiiia England For.  gold  coin..  484,509 

8— Str.  Ix^ssiiig aennany For.  gold  coin..  344,247 

8— Str.  H«p«burg Oermany For.  gold  coin..  21,420 

0— Str.  City  of  Merlda  ..Mexico Am.  silv.  coin..  2,128 

Am.  gold  coin..  870 

For.  silv.  coin..  91,516 

For.  gold  coin . .  3,495 

Gold  bam 5.00O 

Sliver  bars 267 

lO-Slr.  Suevla Germany For.  gold  coin..  511,100 

10— Str.  Main Germany For.  gold  coin . .  295,645 

Gold  bars 766,580 

France For.  gold  coin..  54,040 

11— Str.CelsQS West  ladies Am.  silv.  coin..  3,861 

Am.  gold  coin..  31,283 

For.  gold  coin . .  2,097 

Total  for  the  week  ^$123,498  silver  and  $3.930,1 93  gold)  ..  ..$3,963,691 
Previously  reported  ($3,672,873  silv.  and  $14,365,243  gold)..19,038,116 

Tot.  since  Jan.  1,'80  (.$3,796,371  silv.  and  $18,195,136  gold).$21,991,807 


Same  time  in— 

1879 $26,093,251 

1878 15,001.124 

1877 10,815,901 

1876 3,800,524 


Same  time  t>t — 

1875 $8,796,624 

1874 4.696,970 

1873 3,750.554 

1872 2,938.908 


Same  time  in — 

1871 $7,688,254 

1870 8,057,480 

1869 11,091,437 

1868 5,769,270 


The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
tor  each  da.y  of  the  past  week: 


Sept.  11... 

•'  13... 

"  14... 

"  15... 

"  16... 

"  17... 


Eeceipta. 


1,()95,143  35 
1.042.635  75 
l,9.i0.189  83 
1,221,642  37 
1.061.036  25 
2,126,831  97 


Total 9.103,499  57    9.750,723  12 


Pay  men  ta. 


$ 

525,906  65 
1,164,616  23 
2,055,638  32 

730.638  65 
2,710,729  08 
2,563.194  19 


Balances. 


Gold. 


$ 
81,633.969  48 
83,327.830  04 
82.530.879  69 
83.053.169  76 
81.549,080  60 
81,270,432  33 


Currency. 


6,147,922  21 
5,932.060  67 
6,629,562  58 
5,597,976  23 
5,433.664  58 
5,294,940  56 


Tennessee  State  Conpons. — A«uit  has  been  brought  in  the 
United  States  Court  by  John  B.  Manning,  of  New  York,  against 
the  State  Treasurer  of  Tennessee,  in  order  to  compel  him  to 
carry  out  the  provisions  of  the  Funding  Act  of  1873  in  regard 
to  the  new  series  bonds,  by  applying  the  revenue  of  the  State 
to  the  payment  of  coupons  on  the  bonds.  It  is  expected  the 
case  will  be  reached  in  November,  and  will  be  heard  by  Judge 
Key,  late  Postmaster-General. 

— An  extra  dividend  of  30  cents  per  share  has  been  declared  bi^ 
the  Homestake  Mining  Company  in  addition  to  the  regular  divi- 
dend for  the  month  of  August,  making  a  total  of  $660,000  the 
stockholders  have  received.  The  above  two  dividends  are  pay- 
able at  Wells,  Fargo  &  Co.'s  on  the  25th  inst. 

— The  Swansea  Smelting  "Works  of  Denver,  Colorado,  situated 
at  the  leading  city  of  the  mining  districts  of  the  West,  will  be 
offered  for  sale  at  public  auction,  October  16,  1880.  For  full 
particulars,  application  may  be  made  to  the  parties  named  in  the 
advertisement  on  another  page. 

— Messrs.  Kilmers,  McGowan  &  Co.  have  taken  into  their  firm 
Mr.  W.  H.  Colhoun,  a  gentleman  of  long  experience  in  Wall 
Street,  who  will  represent  their  house  at  the  Stock  Exchange 
and  at  the  New  York  Mining  Stock  Board. 

— ^The  directors  of  the  Oregon  Railway  &  Navigation  Company 
have  declared  a  quarterly  dividend  of  2  per  cent,  payable  Nov.  1 ; 
also  a  scrip  dividend  of  10  per  cent,  payable  at  same  time. 


B.^NKING  AND  FlNyClAL 

FISK    Sc    HATCH, 

BANKERS   AND    DEALERS    IN    GOVERNMENT    BONDS, 

And  other  desirable  In\  estment  Securities, 

No.  5  Nassau  Street,  New  York. 

Buy  and  sell  all  issues  of  Government  Bonds,  in  large  or  small  amounts, 
at  current  market  prices,  and  will  be  pleased  to  furnish  iuformation  In 
reference  to  all  matters  connected  with  investments  in  Government 
Bonds. 

We  are  prepared  to  give  Information  In  regard  to  flrst-olass  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  aU  marketable  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  open  msirket. 

Receive  accounts  of  Bauks,  Bankers,  Merchants  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  S.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, &c.,  and  credit  without  charge. 

ly  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  Investors  out  of  the  city,  by  Mall  or  Telegrapli,  to  buy  or 
sell  GoTernment  Bonds,  State  and  Railroad  Bonds,  Bank 
Stocks,  Railroad  Stocks,  and  other  securities. 

We  have  issued  the  Seventh  Edition  of  "  Memoranda  Conoemlng 
Government  Bonds,"  copies  of  which  can  be  had  on  application. 

FISK  &  fLt.1CB. 
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No  national  banks  organized  during  the  past  week. 


DIVIDENDS. 

The  foUowlnjt  dlrldends  bnve  recently  been  nunounced : 


Name  of  Company. 


Railroads. 

I«hlKl>  Valley  (nunr.) 

Metropolitiiii  Kioviittd  (Quar.) . . . 

Mew  York  Elevated  (qoar.) 

luanrance. 
Jefferson 


Ver 
Cent. 


1 

21a 


When 
Payable 


Oct. 
Oct. 
Oct. 


On  dem. 


Hooks  Closed. 
(Days  inclusive.) 


Sept. 
Sept. 


21  to  Oct.  1. 
21  to  Oct.  1. 


FRIDAT,  SEPT.  17,   1880-5   P.  K. 
Tbe    noney    Market     and    Financial    SItnatlon, — The 

only  changes  this  week  in  the  financial  markets  have  been  in 
the  tone  of  feeling  rather  than  in  the  facts  of  the  situation . 
Just  as  the  first  news  arrived  of  the  Maine  election,  indicating 
a  victory  for  the  fusion  (Democratic  and  Greenback)  ticket, 
stocks  declined  quite  sharply,  and  this  was  attributed  by  many 
to  the  effect  of  the  election  news.  As  it  was  impossible  to  say 
whether  the  same  decline  would  or  would  not  have  taken  place 
without  the  election  news,  the  advocates  of  the  Maine  fusion 
ticket  could  not  disprove  the  allegation  of  post  hoe  ergo 
propter  hoe.  But  without  any  regard  to  the  elections  or  other 
extraneoas  influences,  it  is  rather  clear  that  the  working  of  the 
stock  market  since  the  first  of  September  has  not  been  suffi- 
ciently buoyant  to  suit  the  purposes  of  those  who  had  been 
anticipating  another  boom  as  soon  as  fall  business  opened,  and 
had  loaded  themselves  accordingly.  And  now  the  question 
arises  whether  the  unsettling  influence  of  the  first  election  that 
has  taken  place  will  not  project  into  the  market  a  new  cause 
for  timidity — not  producing  a  positive  weakness  in  stocks,  but 
a  growing  disinclination  on  the  part  of  operators  to  do  any- 
thing on  a  large  scale  until  after  the  Ohio  and  Indiana  elections 
of  October,  and  the  grand  finale  on  the  first  Tuesday  of  Novem- 
ber. It  is  not  our  province  or  desire  to  give  any  political 
opinions  in  this  report,  and  we  refer  to  passing  events  in  the 
political  world  only  in  reference  to  their  immediate  bearing 
npon  the  prices  of  securities  at  the  Stock  Exchange.  It  is 
notorious  that  the  result  of  the  coming  election  is  particularly 
uncertain,  and  it  is  precisely  this  uncertainty  which  we  refer 
to  as  an  influence  Jikely  to  put  a  cheek  on  heavy  trans- 
actions during  the  next  six  week.s.  The  general 
aspect  of  business  affairs  remains  without  a  cloud  on  the  hori- 
zon—the great  yield  of  the  crops,  the  volume  of  merchandise 
moving  in  every  direction,  the  tide  of  immigration,  the  imports 
of  specie,  the  immense  tonnage  of  freight  on  railroads  and 
shipping,  and  the  earnings  therefrom— are  all  calculated 
to  inspire  great  confidence  in  the  immediate  future. 

The  money  market  has  been  very  easy  tbe  past  week,  and  on 
call  loans  the  rates  were  2@3  per  cent,  according  to  the  borrower 
»nd  his  collaterals.  Prime  commercial  paper  is  in  demand  at 
5@5^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease of  £470,000  in  specie,  but  the  reserve  was  increased 
to  53  per  cent  from  52  H-16  per  cent  last  week  ;  the  discount 
rate  was  left  unchanged  at  2^  per  cent.  The  Bank  of  France 
showed  a  decrease  for  the  week  of  9,865,000  francs  iu  gold  and 
337,000  francs  in  silver. 

The  last  statement  of  the  New  York  City  Clearmg  House 
banks,  issued  September  11,  showed  an  increase  of  $21,475  in 
the  surplus  over  legal  reserve,  the  total  surplus  being 
15,700,875,  agamst  $5,679,400  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 


JLoansanddis. 

Specie 

Circulation  .. 
Not  depoBitrt  . 
tiegal  tenders. 

Legal  reserve. 
Beaerve  held. 

Borplns 


1880. 
.Sept.    11. 


$313,710,200 

6fl.'3'10.300 

li).353.B00 

2i)8,3.'JO„')00 

13,048,200 

$74,.5S7,«>25 
80,288,500 


$5,700,875 


Differ'nces  ffm 
previous  week. 


tnc  .1 
Inc. 
Inc. 
Inc. 
Deo. 

Inc. 
Inc. 


Sl,773, 

005 

11 

1,163, 
503, 

$290, 
312, 


,400 
,000 
,300 
,700 
,200 

,025 
,400 


Inc.       $21,475 


1870. 
Sept.  13. 


$236,960,400 

19.870,000 

21,603,500 

225,572,000 

39,481.100 

$56,393,225 
.59,338,000 


$2,904,775 


1878. 
Sept.  14. 


$244,215,100 

18.554,701) 

19,478,300 

218.269.000 

48,891,200 

$54,507,250 
67,445,000 


$12,878,050 


mued  State.  Bond.._aovernment  securities  fell  off  about 
one-half  of  one  per  cent  on  the  election  news,  and  have  since 
recovered  to  110>i,  against  110^  as  the  best  price  before  the 
faU.  At  the  Treasury  purchase  on  Wedne.<;day  the  total  offer- 
ings amounted  to  $5,649,700,  and  $2,500,000  were  aocepted-all 
fiyes  and  sixes  of  '80  and  '81. 


The  closing  prices  at  the  New  York  Board  have  been  as  follows : 


ee,  1880 reg. 

68, 1880 coup. 

6s,  1881 reg. 

6s,  1881 coup. 

68,1881 reg. 

68,1881 coup. 

4is8, 1891 reg. 

Iks,  1801 coup. 

4s,  1907 reg. 

48, 1907 coup. 

68,  cur'cy,  1895. .reg. 
Bs,  cur'cy,  1896.. reg. 
68,  cur'cy,  1897.. reg. 
6»,  cur'cy,  1898.. reg. 
68.  cur'cy.  1809. .reg. 


Interest 
Periods. 


Sept. 
11. 

Sept. 
13. 

Sept. 
14. 

\t- 

•10219' 

•102  >4 

•IO214 

♦I0214 

•IO214 

*102>4 

•10214 

•1021.) 

•10214 

•1021s' 

*10.)-'>8*104!''S 

•10410 

•104 12 

•1041a: 

•10458  "104 S8''104l2 

•1041a 

•10412 

•102!^!'10258:'102i2 

10208 

•102  la 

•1025s!   10258:*102io 

•10212 

•102  •« 

•lio%!*lio%  •1105s 

•llOifi 

■11038 

•110%  *11034  *11058 

•110i« 

'110% 

•10S)3S,*10938     IO9I4 

•I0918 

IO914 

*110!Vj'11038|'110l4 

llOig 

♦110 

■125 

'126     -126 

•125 

•125 

'125 

•127     'l?? 

•125 

•125 

•125 

•12712*128 

•125 

•125 

'125 

•129     *129 

•125 

•125 

•125 

•130 

•130 

•125 

•125 

S^ 

•102% 
•10218 
♦1041a 
•10412 
•1021a 
102=8 
11038 
11038 
109% 
llQis 
125 
126 
127 
123 
129 


♦  This  Is  the  price  bid  :  no  sale  was  made  at  the  Board. 
The  range  in  prices  since  January  1,  1880,  and  the  amount 
of  each  class  of  bonds  outstanding  Sept.  1,  1880,  were  as  follows : 


6b,  1880.... cp. 
88, 1881.... cp. 
58, 1881. ...cp. 
4iaa,  1891..  cp. 
4s,  1907.... cp. 
68.cnr'ncy.reg. 


Jlange  since  Jan.  1,  1880. 


Lowest. 


101  H  July  27 
loss's  July  9 
10259Aug.  4 
10038  Jan.  2 
103  Jan.  2 
125     Apr.   21 


Highest. 


104''aMay  20 
IO718  May  26 
104^8  Apr.  28 
11138  Aug.  2 
110%  Sept.  3 
130     Sept.    0 


Amount  Sept.  1.  1880. 


Kegislered.         Coupon. 


$12,181,000 
162,653,800 
299,127.200 
172,091,500 
532,242,a,'>0 
64.023,512 


$2,076,000 
51,204,400 

181,283,250 
77,908,500 

203,999,000 


Closing  prices  of  securities  in  London  for  threie  weeks  past  and 
the  range  since  January  1,  1880,  were  as  follows: 


U.S.  58 of  1881... 
D.  8.  41^3  of  1891. 
U.S.  48  of  1907... 


Sept. 
3. 


'X 


106      106 
11418  114% 
114i8lll4 


Sept. 
17. 


Kange  since  Jan.  1, 1880. 
Lowest.  Higliest. 


105%  IO413  Apr.  15 
lia^B  10978  Jan.  2 
xn3ll06i4  Jan.    2 


10678  Jan.  12 
11473  Aug.  3 
II414  Ang.31 


State  and  RaUroad  Bonds—State  bonds  have  not  been 
dealt  in  heavily,  the  principal  transactions  at  the  Board  being 
in  Alabama  class  A,  Louisiana  consols  and  Tennessees.  North 
Carolina  4  per  cents  are  held  at  high  figures,  and  carry  now 
about  1  per  cent  of  accrued  interest,  as  the  first  coupon  of  2 
per  cent  is  payable  on  January  1, 1881. 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction: 
Shares. 

60  Manhattan  Gaslight  Co 178'«®180 

13  Clinton  Fire  Ins 141 12 

Railroad  and  Mlscellaneons  Stocks.  —  Xhe  Stock  market 
opened  rather  dull  on  Monday,  but  became  more  animated  the 
next  day,  with  a  decided  weakness  throughout  the  whole  list. 
The  decline  was  most  marked  in  some  of  the  non-dividend  pay- 
ing shares,  while  such  stocks  as  New  York  Central  &  Hudson 
in  New  York  and  Pennsylvania  in  Philadelphia  went  barely  2 
per  cent  lower  than  the  highest  prices  of  last  week.  The 
alleged  cause  for  the  decline  in  stocks — the  early  election 
reports  from  Maine — is  referred  to  above.  The  general  situa- 
tion of  the  stock  market,  aside  from  special  influences  affecting 
certain  stocks,  may  be  described  as  a  condition  in  which  there 
is  nothing  in  the  outlook  to  induce  holders  to  weaken  and  part 
with  their  shares,  but  on  the  other  hand  there  is  enough  of 
uncertainty  about  politics  to  prevent  the  undertaking  of  a 
genuine  bull  campaign.  Philadelphia  &  Reading  has  held  its 
price  very  well,  and  the  Receivers  are  offering  to  buy  the  July 
and  September  coupons  of  the  coal  land  mortgages  at  certain 
rates,  from  4  to  6  per  cent  per  annum.  Western  Union  Tele- 
graph stock  has  met  with  a  good  borrowing  demand  for  the 
October  elections,  and  /i  of  1  per  cent  is  offered  for  proxies. 
There  are  said  to  be  two  parties,  one  in  favor  of  contesting  the 
progress  of  the  American  Union  at  every  step,  and  the  other 
in  favor  of  joining  with  that  company  to  keep  up  rates,  &c. 

The  arbitrators  of  the  elevated  railroads  have  unanimously 
recommended  the  basis  of  consolidation  for  the  capitals  of  the 
Metropolitan  and  New  York  lines  as  110  for  the  New  York 
stock  and  90  for  the  Metropolitan,  making  the  new  capital  the 
same  as  the  old,  viz.,  $13,000,000.  The  companies  have  each 
declared  their  quarterly  dividends  of  2^  per  cent  payable 
October  1. 

As  to  the  increase  in  railroad  earnings  in  August  and  the 
present  month,  the  Boston  Transcript  remarks  :  "  There  is  an 
erroneous  idea  prevalent  with  the  public  and  the  press  gener- 
ally concerning  the  present  ratio  of  increase  in  railroad  earn- 
ings. It  is  believed,  and  often  stated  in  financial  journals,  that 
the  earnings  of  August  and  September  are  compared  with  earn- 
ings last  year,  which  showed  large  increases  over  1878.  This 
may  be  so  in  special  cases,  but  the  twenty-seven  roads  which 
published  their  earnings  for  August,  1879,  showed  a  gross  loss 
in  earnings  for  the  month,  as  compared  with  1878,  of  $459,669 
and  a  gross  gain  of  $725,374— a  net  gain  of  $265,705,  or  slightly 
less  than  three  per  cent.  The  September  table  of  railroad  earn- 
ings showed  15  per  cent  increase,  but  in  October  a  gain  of  25 
per  cent  was  recorded.  Since  January  1  the  gain  has  been  27?^ 
per  cent.  It  will  thus  be  seen  that  the  time  has  not  yet  arrived  in 
which  the  marked  increase  in  railroad  earnings  in  the  Fall  of 
1879  should  operate  to  any  extent  in  diminishing  the  percent- 
age gain  in  1880." 
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The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.Dl8t.Tel. 
Atl.4Pao.Tel. 
Canada  South 
Cent.of  N.  J.. 
Oeot.  Pacific.. 
Ctaea.&Olilo.. 
D<»  Istprf. 
Do  2<1  prf.. 
Ohio.  *  Alton. 
Chic  Dur.&Q. 
Chlc.M.&St.P. 

Do  pref. 
Chlo.iN.W., 

Do  prof. 
C.n.I.iP.ncw 
Ch.St.li.&N.O 
Ch.St.P.M.&O 

Do  prof. 
Clev.C.  C.&l. 
Col.l'hIc.AI.O. 
Del.iVlI.Canul 
Del.l.uck.&w. 
Denver*  U.G. 
Uan.&St.  Jo.. 

Do  pref. 
Hous.&Tcx.C. 
Illinois  Cent.. 
Lake  KrIe&W. 
Laku  Hhore. 
Ijoulav  ANiiah 
Manhattan... 
Mar.&C.lst  pf. 

Do  2(1  prf. 
Mlch.Central  . 
Mobllo.tOhlo. 
Mo.Kans.  JfT. 
Mor.AKssci.. 
Naah.Ch.&Stl, 
New('ent.CoaI 
N.V.C.  AH.  U 
N.Y.Iy.K.A  W. 

Do  pr'!f. 
N.Y.Ont.  k  W. 
Northern  Pac. 

Ou  pref. 
Ohio  Central.. 
Ohio  &MiBB... 

Do  pref. 
Paclflo  Mull... 

Panama 

Phil.  &  Head's 
Bt.L.A.iT.H. 

Do  pref. 
St.L.I.M.iSo. 
St.L.i  S.Fran. 

Do       pref. 

Do  Istprf. 
Butro  Tunnel- 
Union  PliCiflC. 
Wuli.St.Iy.&  P. 

Do  prof. 
West.  Un.Tel. 


Tfittnttoy,     fViduv, 
Sfpt.  '.a.      Sept.  17. 


T5      75 

6T«    (10 
70       77 


iOM    20 

•35       22M 
\l«ii  IIUV4 
134^  -.80 
Bl       lllJi 

na    112 

102«  104^ 
121IW  124)4 
l\»ii  119 
■Mii   m 

82>5  «8L 

•71  71« 

1«  19^ 

S6^  80 

8Wi  90J4 

72>i  72D4 

88H  ami 

80       8" 

11  i«  ll'2« 
MM    34 
I07?i)08k. 
143     :43k 

am  3i>s 

tH     OJfc 

23       23 
S3>i    84' 
10)4llO>i 
65       05!t 

xiwyi  isi)' 

38M    39M 
87       67H 
2S9{    24 
S0«    SIM 
as      SS% 
•21 
Sm    37H 
76«    77 
40^1    41 
■....  200 
SOH    S2« 
22       22 
70       70 
SiH    55% 
....    38 


IH     IK 
94       94M 

37  asi^ 
m<^  «8H 
in3«  iw^o 


45 
•75 

i5«   m    !« 

35>^    87 

._        ,.    85M,    0«Ti 

1021^  103T^  103W  lOS?);  lOlVj'  lor^i 


72>J  72.->l 
.If^J  3.1^ 
80       81jJ 


!)41b  9^ 

3.3K  34>i 

02"  65  J( 

12U«  l.iiiii 

88ilJ  31) 

23*(  i;3« 

•30^  31 

55  5r,V 

35'^  3t|.3 

77M  7T4 

3«J«  40.>8 

30H  aiii 

■iak  76ii 

,^4S«  55>4 

83  35 


(I'm 


•  The.se  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
+  A  sale  was  also  made  ox-div.  at  130. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern.. 
Central  of N.  J..  .. 

Chicago  &  Alton 

Chic.  Burl.  &  Qiiincy 
Chic.  MU.A;  St.  P.... 

Do            do  pref 
ChicifeNorthw 

Do  do  pref. 

*Chio.RockI.<fePac.. 
Col.  Chic*  Ind. Cent, 
Del.  &  Hudson  Caiui! 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo 

Do  do  pref. 

Illinois  Central 

Lake  Erie  &  Wcatem 

Lake  Slioro 

liouisville  &  Naahv.. 

Manhattan 

Michigan  Central 

Misaouri  Kan.  &  Tex. 

Morris  <fe  Mssex 

Nashv.Chiitt.&St.L. 
N.Y.  Cent.*  Hud. Kiv 
N.Y.Lake  E.&  West. 

Do  do  pref. 

Northern  Paeillc 

Do  pref, 

Ohio  &  Mississippi .. 

Pacitic  Mail 

Panama 

Phlla.  &  Readin(?.... 

St.L.Iron  Mt.&South. 

St.  L.&  San  Francisco 

Do  pref. 

Do     Ist  pref. 

Union  PaoiHc 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 

Weelc, 

Shares. 


1,4.")0 

80,020 

710 

5,470 

133,740 

595 

59,263 

4,909 

4,741 
14,516 
11,256 
133.875 
37,155 
20,276 

5,400 
13,800 
71,136 

3,750 
58,910 
14,963 
38,760 

4,756 

11,300 

17,856 

172,346 

3,170 

11,550 

38,345 

100,794 

40,170 

6i',256 
23,675 


1,200 
200 
22,685 
20,297 
72,000 
48,198 


Range  since  Jan.  1, 1880.    |  ^""1879 


Lowest. 


40  May  17 
45  May  25 
99 la  Jan      " 

113  June  2 
66I2  May  25 
99  May  10 
8718  July     9 

104     Feb.  10 

IOOI3  June  11 
OiaMay  II 
60  May  25 
68I2  May  25 
2278  May  25 
63  "e  May  25 
99  la  Jan.  2 
20i4May  11 
95  June  2 
8618  Jan.  8 
21  July  22 
75  May  17 
2818  Mivv  25 

100  May  24 
4712  June    1 

122  May  11 
30  Juno  1 
47  May  25 
20  May  11 
3933  May  24 
23  Mav  25 
27 13  May  17 

168  Jan.  2 
13i2July  2 
3410  May  25 
25i4May  11 
33  May  11 
60  May  11 
80  May  11 
2612  May  25 


Highesl.      \  Low.  High 


74% 
7l  49% 
4'    7678 
8  119 
5 
38 
43 
1314 
34 
79 14 


4  il6 


741a  Jan.  14'  4514 

90i4Mar.     8    33I2 
118     Aug.    7i   75 
152     J,an.  26  lllis 

93i3Sept.    7,  3438 
11378  Sept.    "    ~   " 
106     Sept. 
126I2  Sept. 
204     June 

25ieJaii.  26 

8818  Sept.    9 

9478  Mar.  22 

441^  Sept.    2 

8678  Sept.  2 
II6I4  Sept. 

3838  Mar. 
nils  Mar. 
164i«Apr.     2 

571a  Mar.  16 

98 14  Aug.    2 

49i4Jan.  27 
112i2Sept.  » 
128  Mar.  5 
137     Mar.  31 

4878  Feb.     2 

737a  Feb.     2 

36     Jan.  14 

60     Jan.  13 

44 13  Mar.     6 

62  Mar.  8 
195     Sept. 

7238  Jan,     3 

66     Feb.  17 

48     Fob.     2 

6O14  Mar.    8 

SSiaMar.    9 

9738  Jan.  19 

48     Jan.  27 


51i4May  25    73I2  Aug.    5 
86%  June    2IH6I2  Fel).  24 


67 
35 
35 
73% 

538 

75 18 
3512 
112 

2118 

3712 
tl6 

t44i4 
7% 

1038 

123 


781-j 

897e 
100 14 
134% 

8218 
102% 

94I3 
108 
15014 

28 

89% 

94 

411a 

7018 
100% 

28  ij 
108 

8912 

7214 

98 

35% 
104 12 

83 
139 

49 

78ie 

4013 

Go 

3338 

391a 

182 


*  Lowest  price  here  is  for  now  stock,  sold  for  first  time  Juno  11. 
t  Range  from  Sept.  25.     t  Range  from  July  30. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date.i  are  given  below.  The  statement  includes  the  gross 
earning.-?  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 


-Latest  earniniis  reported, ,  /■ 

.,    ^.  „     .,         Week  or  Mo.  1880.  1879. 

Ala.Gt.  Southern.  Auffiiat 1^58,701  $34,807 

Albany  &  Siisq  ..July 105,472  8!>,356 

Atch.Top.A  8.  Fe.  August...  673.000  516,765 

Atl.&«t.Weat....Juiie 368,456  301,272 

Atl.  Miss.  &  Ohio.  July 145,585  138,224 

Atl.  &Ch,ar.Air-L.July 59,693  45,061 

Bur.C.Kap.&No..l8twkSopt  35,281  31,985 

Cairo  *  .St.  Louis.  August 39,043  26,291 


-Jan.  1  to  latest  date.—^ 


1880. 

$390,993 

767,796 


Omtrai  Paoitlc 
Ches.  &  Ohio . . 


.August. 
.  August . 


2,421,668 
1,018,099 

460,843 
1,321,223 

252,108 


1879. 

$251,949 

588,398 

l,88i',409 
853,710 
381.933 
919.626 
158.990 


..1.885.000  1,556,4.57  12,149.693  10.870.698 
..    259.110     215,695    l-,750,38l    1,201,886 


, — Latest  earnings  reported — .  ^Jan.  1  lo  latest  date.-, 
Weekorilo.        1880.        1879.  1880.  1879. 

Cliioaffo  &  Alton  .IstwkHept  $173,519  $133,962$  5,008,861  $3,438,550 

Clilc.  niirl.&Q...July 1,560,661     0!i3,«23    0,718,424    7,501.062 

Chic.  &  Kast.  lU..  1st  wk Sept  35,884  21.295  814,522 
Chio  Mll.&St.  P.2dwk8ept.  293,000  227,598  8.032,000 
Chic.  &  Northw.. August. ...1,771,314  1,320,9.57  11,955,633 


15,539 
96,.570 
30,681 
92,903 
86,747 
128.811 


Chic.St.P.MiuiO. IstwkHept  32.506 
Chic.  A  W.  Mich . .  3d  wk  July      12,636 

Ciii.  Ham.  *  D...July 245.060 

Clii.  Sand.  &  Clcv.l2dys  July  27.543 
CIn.  &  Bpriugf.  ..IstwkSept 
Clov.  Col.  CIn.  &  1 . 1  St  wk  Hcpt 
Clev.Mt.V.<Si  Del.  August.... 
Dcl.&lI.Caii..  Pa.Dlv..Jiily. 
Denver  &  Rio  Gr  2d  wk  Sept. 
Deuv.H.P'k&Pao.  August.... 

Dos  M.&  F.Dodgc.  July 28,1 84 

Det.  Lans.  &  No.  .4th  wk  J'ly  32.387 
Dubuque&S.City. Ist  wk  Sept      22.630 

Eastern July 281,842 

Flint*  Pcre  Mar.lstwkSept      31.885 

O.al.  Har.Jt  San  AJime 92,452 

OraudTrunk.Wk.end.Sop.  11  217,067 
Gr't  Western. Wk.end.8ept.  3  101,439 
Hannibal  &  St.  Jo.  1st  wkScpt      43,961 

Houst.  &  Texas  C.July 227.079 

nilJiois Cen,  (III.) .August ....     566,489 

Do        (Iowa). August 131.898 

IndlanaBI.€&W..4thwkAug  31,822 
lnt.&Gt,  North. .IstwkSept      41,019 

Iowa  Central July  86,596 

K.  C.  Ft.  S.&  Gidf  .3d  wk  Aug.  17,070 
Kans.C.Law.&So.3d  wk  Aug.       10,118 

Lake  Erie*  West.  August 

liOuisv.  &  Nashv. IstwkHept 
Momp.  <t  Charl. .  Ist  wkSept 

Marq.  H.  &  OuVn. August 

Minn.  &  St.  Louis. 3d  wk  Aug. 
Mo.  Kaii.&  Texas .  1  st  wk  Sept 

Mobile  &  Ohio August 

Nashv.  Ch.&St.L.  August 


127.811 

183,600 
23.254 

133.600 
15,356 
78.714 

136,  ' 


25,666 
0,118 

197,464 
21,050 
17,176 
85,760 
29,379 

105,3,55 
2.^,070 
91,204 
19.134 
30,013 
18,480 

247,633 
21,147 
91,482 

192.727 
82,465 
41,161 

186,848 

494.704 

107,373 
26,596 
32.811 
58,182 
16,619 
9,443 
67,055 

105,638 

7,266 

90,439 

6,828 

78,774 

106,147 

142.182 
41,981 


907,289 


505.3»B 
2,227,609 

270,4.30 

652.453 
1,988,530 
1,307,344 

103,237 


551,225 
5,906.280 
0,601,520 

742.964 


460.638 

2,227.609 

242,008 

681,572 


399,887 
113,488 


028.378 
1,013.051 
1.019.475 

7,024',5n 
3,201 ,023 

1,017.725 
l,(iS8,512 
3,1)2-1.023 
1.01(;,216 
789,874 
1,016.303 


500,132 

1,363.825 

707,327 

5,862,742 

2,760,228 

1.175,563 

1,389,522 

3,491,181 

911,948 

719,210 

037,842 


690,197 

441,828 

5,763;7V6 
071,197 
540.180 
429,207 
2,735,342 
1,2S0,013 
1,345,025 
.372,493 


492,779 
283,047 


3,597.388 
505,503 
371,221 
266,904 
1,886,573 
1,073,217 
1,113,659 
231,112 


166 
169,326 

N.  Y.  &  Canada  .  .July 48,5 19 

N.Y.  Cent.  &  Hud.  August.... 3,022,8.55  2.546,029  21,628,049  17,898,419 

N.Y.  L.  Eric  &W.  July 1,580,976  1,273,5.33  10,672,040    8,938,025 

N.Y.  &N.Engl'd.  IstwkSept      00,765        57,194         

NortheruCentral.July 450,298     324,425    2,068,088    2,158,945 

208,300     210.927    1,353,579    1,112,493 

11,347        11.811       307.409        229,385 

34,303        27,331        244,358        181,114 

3,819  2,414        134,124       102.931 

PPunv-lvaula  . . . .July 3.449.644  2,782.906  22,883.7 15  18,196,964 

PcoriaDcc.  <feEv.AugU8t....       45,151        14,901       295,671 

Philartel..&  Erie.. July 308,699     241,013 

Phlla.  &  Reading. July 1,232,835  1,303.532 


Northern  Pacitic  August . . 
Ogd.  &  L.  Champ. 2d  wk  Aug. 
P,-»d.&Elizabotht.  August.... 
Pad.  &,  Memphis. .  1st  wkScpt 


Pitts.  Titusv.  <5c  B.July 51.000 

Poits.Ot  F.&Con . July 18,590 


38,351 
14,709 

149,371 
25,054 
11,402 

142,073 
47.545 

188,910 


2,083,496 

9,472,302 

316,639 


1,595,102 

7,998,190 

270,<572 


771,671 
623.312 
340.710 
2,807,250 
875,789 


1,013,690 

925.532 

415,730 

3,760,996 

1,660,234 

1,942,669 

313,160 

910,137 

217,897 

3,266,097 


930,608        808,088 


700.518 

190.220 

1,930,680 


Rensselaer  &  Sar.  July 176,452 

8t.L.Alt.&T.H.  ..IstwkSept  27,628 

Do       (brchs).  IstwkSept  12,150 

St.L.  Iron  Mt.&S.  Ist  WkSept  106,300 

St.L.  &  San  Fran.  Ist  wkSept  61.996 

Sl.P.Miim,& Man. August....  232,579 

St.PaulA  Duluth.July 50,630 

St.  Paul  AS.City..  1st  WkSept  27,291       25.015 

Scioto  Valley  ....2d WkSept.  7,342          6,133 

South.  Pao.ofCal. August....  508,000     237,263 

Texas  &Paciflo..4thwkAug  53,148       42,131 

rol.PeorlaAWar.lstwkSepC  30,437       27,697 

Dnion  Pacific  ....July 1,988.000  1,431,000 

Wab.  St.  L.&Pac.  Ist  WkSept  245,125     202,823    7,809,389    5,334,630 

Exciiange.— There  has  been  a  nominal  advance  this  week  of 
}^  point  in  the  asking  rates  of  prime  bankers  for  demand  bills, 
but  the  market  shows  no  animation,  and  actual  rates  still  admit 
of  a  profit  on  specie  imports.  The  total  recepts  of  specie  since 
our  last  are  upwards  of  $3,000,000.  To-day  the  actual  rates  for 
prime  bankers'  sterling  bills  are  4  81(g>4  81^  for  60  days  and 
4  83^@4  83M  for  demand.    Cable  transfers  are  4  84@4  84M:. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Tork  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
%,  selling  %@^A:  off  ;  Charleston,  buying  %@}^  discount,  sell- 
ing par;  St.  Louis,  1-10  discount;  Chicago,  75@80  discoant; 
Boston,  40c.  discount. 

Quotations  for  foreign  exchange  are  as  follows  :       


Sept.  17. 


Prime  bankers'  sterling  bills  on  London, 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (rcicliinarks) .' 

Bremen  (reiolnnark.s) 


Sixty  Days. 


4  81    ®4  82 
4  80    -34  8OI2 

4  79    ®4  80 

5  271^35  2438 
391a®    39% 
93%®    94 
93%®    94 


Demaiid. 


4  83iaa4  84»3 
4  82is34  83 

4  81i3»4  82i2 

5  25    ®5  217« 
39%®    40 
94%®    94»8 
94388)    94i!g 


The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  83 

Napoleons 3  83 

X  X  ReichmarkB.  4  73 

X  Guilders 3  96 

Spau'h  Doubloons.  15  00 
Mex.  Doubioous..l5  50 
Fine  silver  bars  . . 

Fine  gold  bars 

Dimes  &  la  dimes.  — 
Boston  Banks 


■Silver  14s  and  I2S.  —  99%®  par. 
•a  —  95 
®—  89 
®  —  88 
®  4  80 
®  —  69 


®$4  86 

®  3  86  Five  friincs —  92 

®  4  76  Mexican  dollars..  —  88 

®  4  00  Do  uncommero'l.  —  87 

®15  75  Englisii  silver....  4  70 

®15  60  Prus.  silv.  thalers.  —  67 

1  1278®   1  1338  Trade  dollars —  99i4®  —  99 

par®  I4  prom.  New  silver  dollars  —  99%  »par.  la 

—  99%®    par. 

•The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loatm.          Specie.    L.  Tendtn.  Deposits.*  Circulation.  Ago.  Clear. 

*                  $                  »  S  S 

6.305,200      4,0St3.500  ri4.579.-400  30.844^00      S0,88g,8S( 

6,178,400      3.547.100  51,020,300  29.B40.100     6e.6ie,2»? 

6,310,000      3.182,900  65,688,100  30.498.200      B8.477.792 

0.901,100      2,981,900  50,003.600  30.378.300     68.l4S,a'56 

6.002.000      3.128.600  55,228,200  30,514.900      48.801.889 

0.231,800      2,91.5,200  60,4«5..')00  30,508,600     eS.S02.T6« 

0.871. 600      2,902,500  50,069,500  80,589,800      64,847,417 

*  Other  than  Government  and  banks,  less  Clearlng-Ilouse  checks. 
Phlladelplila  Baulcs.— The  totals  of  the  Philadelphia  banki 
are  as  follows: 

L.  Tenders.       DepqaiU.      Oirculation.    A^j.  Clear. 

21.237,201 
20,060.846 
20,216.899 
19.625.220 
19.755 .605 
19,382.411 
20,8;  6,933 


1880. 

t 

Aug.   2. 

I4S.793.500 

"       9.. 

140,U5r>,«O0 

"      16.. 

148,058,800 

"     23.. 

147,343,400 

"     80.. 

146,627,900 

Sept.  6.. 

147,259,20a 

•     13.. 

146,749,700 

1880. 

Aug.   2. 

9. 

"     16.. 

••     23 


Loans. 
» 
...    67.391.881 
..    08,859.388 

oo.us.oro 

69.591,147 


"     30 09.H07.170 

Sept.  8 .    TO,ai4.008 

'•      IS 70,508,876 


Deposits. 

60.288.773 
60,861.479 
6ft.880.93« 
eO.na3.997 
01.100.600 
ei  .632.1 13 
63,010.463 


Circulation. 
t 
12,190.880 
12.154.016 
12.12s!  670 
12,138.642 
12.161.925 
12.1  4.778 
12.178,«:B 


86,101,306 
46.  2<i.I22 
39.159.731 
3s.804.781 
33.4  S.50< 
a6.1<S.lS8 
30,873,4'W 
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New  Vork  OUf  BanK- — The  following  statement  shows 
Jconditionof  the  Associated  Banks  of  New  York  Cty  for^e 
week  ending  at  the  commencement  of  business  on  Sept.  11,  l»»u- 


Banlci. 


Mew  Tort..... 
Manhutao  Co 

Merohanta 

llMluuiIca'.  ■  ■ 

UDlon 

Amerlo 

Pboenix 

Citj 

Tradesmen's. . 

Fulton  .' 

Chemical 

Merch'nts'  Kxch. 
Gallutin  Nutlun'l 
Butchers'*  DroT. 
Mechanics'  Jt  Tr. 

Greenwich 

Leather  Man'f' rs 
Seventh  Ward.. 
Bute  of  N.  York 
American  Bxch. 

Commerce 

Broadway 

Mercantile 

,  PariBc 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

Irrlns 

Metropolitan  — 

CItliens' 

Nassau 

Market 

8t.  Nicholas 

8hoe&  Leather.. 

Com  Kz£hange. . 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  BkK.  Ass'n 

North  RWer. 

Kast  River.. 

Fourth  National. 

CentralNat 

Becond  Nation'l. 

Ninth  Nutional.. 

First  National.. 

Third  National . 

N.  Y.  Nat.  Eich.. 

Bowerr  National 

N.  York  County. . 

Germ'nAmerlc'n 

Chase  National 

Fifth  Avenue.. 


BO'STO.N,    PIIIIal.D8IiPUtA.,    Etc.— Contlnaed. 


eXCtJAITlSB. 


Total 


'^ewTorK*  New  England... 
Northern  of  New  Hampshire 

Norwich  &  Worcester 

UKdensb.ft  L. CUamplaln  ... 
do  pref.. 

Old  Colony ■•■ 

Portland  Saco  *  Portsmouth 

Pulliiia.  Palace  Car 

Bulland,  pref  erred 

Vermont  &  Massachusetts.. 
Worcester  &  Nashua 


do 
do 
do 
do 
do 


100 
140 

22 

■'4J4 
118H 
107 
121 

87 
1!» 


A$k. 


108X 


19,353.600 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc.  tl."3,400  |  Net  deposits Inc.  »I,18S.70O 

Specie Inc.       tfOo.floO  I  Circulation Inc.        11,300 

Legal  tenders Dec.       593,a00  i 

The  following  are  the  totals  for  a  series  of  weeks  past: 


1880. 


Jan. 
Feb. 


Loaiw.  Specie, 

»  » 

.883.194.500  80.312.800 

,.890.381,600  52.9a4,600 


13.. 

20., 

27.. 

3  . 


A^ni 


May 


June  5. , 
"  12  . 
••  19.. 
26.. 
3.. 
10.. 


54,74B,500 
59.587,200 
57,4:3.300 
S-l.OSi.OOO 
57,(»27,M00 
55,440,100 
51.773.800 
53.8rt9.300 
52.0i).60O 


5fl.!78.000 
5«,8a  1.000 


July 


Auk. 


Segt 


..290.445.200 

..290,091,200 

.  .283.545.600 

..297.135,500 

.  .2«7.'i36,900 

..•294,417.400 

890,866,700 

,290,639,!yX) 

10.... 288.470.900 

17.... 284,250,800    50,030,800 

84.... 878,886.200    4S.9S3.B00 

1.... 280,436.300    49,406,500 

8.... 281. 1.37. 700    W.391.500 

15.... 2^.571,200    "'    

82....872.2.TO.800 
29.... 273.216,400 

.  .276.058.000 

.  .279.265.700 

..886.075,100 

,. 285.005. 100 

..891.7S1.300 

..293.428,500 
17.... 29'2. 109.500 
24. ...294.517,800  89,038,000 
31..,, 297,779,300  88.037.700 
7.... 304.763.300  63.706,800 
14....S06.41tl.-«0  BS.aifl.BOO 
81 ...  .310,6  at.300  60,717,500 
83....Slo.T.)-.100  65,41,3,81)0 
4....311.912.S00  6,5.434,700 
11.... 313,718,200    66,310,300 


L,  Tenders, 
* 

ia,.'S,86.000 
16.4,37,900 
16,686.000 
15,505,500 
14,168.000 
l'!,130,400 
11,852,400 
11,555,100 


Deposits, 

839,675,900 
264,404.'200 
267,128,100 
271,601,000 
271,012,800 
271,483,400 
270,381.000 
264,538,200 


Circulation,  Ago-  Qlear, 


11,27-8,500  860,310,300 

10,847,500  259,306,800 

11,935,900  858,267,800 

13,866,000  253,519,800 

15,432,100    ' 

17,014,000 
17.237.100 
19.229.300 
21.8B9.o00 


21.529,900  773.270,895 

21,883,200  720,978,130 

21,599.600  683.45:^,337 

21.282,200  793,314.114 

21,171,000  723,419,833 

21,002,100  893,011,025 

80,967,100  827.801.841 

20,975,800  748,481,801 

80,995,200  844,433,967 

20,981,600  771,01D,«70 

80,987,900  810,771,898 

20,843,000  849,817.403 

248,898,700    '20,612,800  7'20,947,8J6 

2S2.572.800  20.646.200  697.4:13.051 

258.323.000  20.572,900  790.386,509 

8»l,07o,900  •20,49.-*.400 

258.3'i3,70O  20.304.000 


59.271.700    22.347.400    262,762,800    20,-23'<,100 
61,109,000    •.Sl,9.i4,800    •266,8:W,O0O    20,039,900 


8:1,192,700  22,'i21.300 

61,450,000  22,061,300 

63,210,100  21,713,800 

66.1KS,600  20,684,600 

70,822.100  19,6^4.800 

70.613.3W)  20.915.400 


271,828.31)0 
278,146.700 
27;.770.800 
2.83.078.300 
290.714.700 
292.233.500 
80,351,200  291,270,000 
20.631.300  291,306,500 
17,115,900  2i)7,024,200 
16,312,000  298,691,600 
15.2,54,800  898,615.100 
15..333.500  296,4-22.900 
14.541.400  297.180,800 
13J»48.-200    293,350.500 


19.682.500 


867.632,049 
739.515,331 
793.990.673 
8?9.;136,131 
73V.531,533 


19,894.900    616,148,241 
19,820,0D0    607,5.)8,981 


19,572,000 
19,523,800 
19,483,700 
19,463,500 
19,477,800 
19,4:»,400 
1H,3S1,600 
19,4-2,3,100 


11,472,517 
452,751,881 
5W.48  1,032 
8-J5.9l6.274 
5S0,54O,8.-<2 
844,'30D,9rt7 
551."-23,441 
4.«0,7So.l8» 
19..396.>iO0  5-22,899,332 
19,312,300  603.877,203 
19,333,600    623,659,183 


PHIIiAPEIiPHlA. 

STATB   AND   CITY   BOSB8. 

Penna.  5«.  g'd,  int.,reg.  or  cp 

do     5s,  cur.,reK  ....  

59  reg.,  l"S-i-1892 

5s,new,reg.,l»9Z^19<K 

6s,  10-15.  reg.,H7J-'ai 

6s  15-25,  reg.,  1882-12^ 

au     6s,In.  Plane,  reg.,18.! 

PhUadelpnta,  5b  reg 

do         66,oia,reg...... 

do  «B,n.,  rg.,prlorto  95 
do  69,n.,rg.,1395ftover 

do  49,  various 

Allegheny  County  59,  coup.. 
Allegheny  City  is,  reg. 

Plitshurg  ■'».<=o"P:'''r-;i,'rj 
do        5s,  reg.  &  cp.,1913. 
io        68,g'ild.  reg...  ... 

do  79,w't'rln,rg.  &CP, 
.10  7s,  «r.imp..reg.,'33-86. 

N.  Jersey  69,  reg.  and  coup. .. 
do       exemi)t,rg.  icoup. 

Camden  County  68,  coop 

Camden  City  69,  coupon 

do      7s,  reg.  4  coup. 

Delaware  6s.  conpon 

Harrtsburg  City  68,  coupon . . 

BAH-BOAD  STOCKS,  t 

Osmden*  Atlantic... 

00  do       pref 

CatawlBsa..... 

do       pref 

do       new  pref........... 

Delaware  *  Bound  Urook.... 

East  PenHBVlvaula. 

Elmlra*  ■Wllliamsport....... 

do  do  prei.. 

Har  P.  Mt.  Joy  &  Lancaster. 
Huntingdon*  Broadjop^.^. 

Lehigh  Valley     

Little  SchuylWIl 

Nesquehonlng  Valley 

Norrlstown.... 

North  Pennsylvania 

Pennsylvania. 

Philadelphia*  Erie  ...  

Pnlladelphia  *  Kead)ng 

Philadelphia*  rrenton 

PhllarwSmlng.  *  Baltimore 
Pittsburg  Tltusv.*  Buff.... 
do  prei. 

Bt  Paul  *DulathB.R.  Com 

do               do     pref. 
United  N.J.  Companies. 
West  Chester  consol.  pref 
WeBtJersey 

CASAI.  STOCKS. 

Chesapeake  ft  Delaware... 

Delaware  Division 

Lehigh  Navigation 

Horns 

do    pref 

Peansylvanla. 

Schuylkill  Navigation.... 

do                   prei.. . 
Susquehanna  

RAILROAD  BONDS 

AUeghe^nyVai.^7M0,.189.... 

do       Inc.  7b,  end.,  '94, 
Belvldere  Dela,  ist  m.,68,19W. 

do  2dm.  68. '83.. 

do  sdm.  6b, '87.. 

Camden  4Amboy  6s,coup,  83 

do  68,  coup.,  '89 

do      mort.  6s,'89..,., 

Cam.  *  Atl.  iBt  m,  7B^g..l;93 

do     -JJuLCar.  78,  ici«.. 

Cam.  ft  Burlington  l/O.  6b  91. 

Cat«wlsBalBt,f8,conv.,,«i 

do        chat,  m.,  lOe,  81 

do        new  78  19(«.  .. 

connecting  68.  1900-1904..      . 

ChartlerB  Val.,  ist  m.  .8,O.,190, 

Delaware  mort., 68,  various.. 

Del   &  Bound  Br.,  Ist,  78,1900 


108H 


115 
102 
10»H 


SkOTTRITIXS. 


53J< 


57 
102 

59  Hi 

15>4 
Vo'A 

leon 

60 
15>4 

si 

172« 

30X 

32W 
35^ 
34^ 
60 


QUOTATIONS  IN  BOSTON,  PHILADELPHIA  AND  OTHER  CITIES, 


SBCVBITIXB. 


BOSTON. 

Atch.  *  Tcpeka  ist  m. 

do  land  grant  7b 

do  -2d7fl 

do  land  Inc.  9s. 

Boston  *  Maine  7s  

Doslonft  Albany  7s 

do  6a 

Boston  *  Lowell  7s 

do  6s      

Boston  *  Providence  7« 

Bar  I.  *  Mo.,  land  grant  7s. .  . 

do         Nebr.es Ex 

do         Nebr.Ss 

Conn,  *  PassumpBic,  It-,  189i 

Kastern,  Mass.,  4>ts,  new.  .. 

FItchbDrgBB.,<9... 

do  7s 

Fort  Scott*  Gulf  Is 

Hartford  *  Erie  7s 

Itan.  city  Top.  a  W,,  t«,  Ist 

_  „.do         00         78,  Inc. 

K.  city  Lawrence  *  So.  it,, 

Ka».  clly.  St.  Jo.*0.  B.  :s. 


116 
106K 

:us 

111 


4m 

116H 


--      -  Cily, 

Little  U'k  S  Ft.  Smith,  ^8,lstjl02 

hew  York  &  New  Eng.  is.,..  ....    llloS 

Qg'lensOurgft  Hkc  I  h.Ss.  .'  1       " 


108 
4I« 


97 


10254 


BXOUBITIXS. 


OldColony,7» 

Old  Colony,  6b 

Omaha  ft  8.  Western,  88  .... 

Pueblo  &  Ark.  Valley,  It 

Rutland  68, Ist  mort 

Vermont  a  Canada,  new  Ss.. 
VermontftMass.  KR.,  6s 

STOCKS. 

Atchlfon  &  Topeka 

BOBton  &  Albany 

Boston  ft  Lowei! 

Boston*  Maine 

Boston*  Providence 

Cheshire  preferred 

Chic.  Clinton  Dub.  *  Mln.... 

Cln.  Sandusky  *  Clev 

Concord 

Connecticut  River  

Conn.  &  PasBumpslc ,.,  . 

Eastern  (Mass.) 

Eastern  (New  Uampshtrei... 

Fitchburg 

Fort  Scott*  Gulf,  pn^f 

,  do  common. 

K.C.  Law.*  Southern. Kx.R 
Little  Kock*  Fort  Smith... 
MancheBter  *  Lawrence... 
Nashua*  Lowell 


11??«]112U 
96M 


Ask. 


'SO 


995i 


8 
It 
54 

t2* 


48« 

39>4 
15J» 
15« 


!5X 
30 
35 
63 


108 
18 
119 
112 
lOSi^ 

83 
112 

lOSW 
94 
70 
88 


105 
105H 


10« 
103 


106« 
140 


103 
32 
110 
103 
110 
104 
110 
113W 
117 

106 

iC9 

Il3i4 

HI 

106 

112 


108 
109)4 
85 
.....101 

'90.1114 


108 


121« 
150 

128 

iii 

53 

"i>H 

... 

'84 
14X 

'hi 

30 

■  Vi 

30H 

131 

108 

ii'o" 

66« 
J  67 
116 

■57 

103K 
104« 


EastPenn.  Ist  mort.  78,  ■ 
E1.&  W'msport,  181  m.,  78, 
do  SB.perp  ... 

HarrlBburg  Ist  mor'.  6s,  I 
H.*B.T.  I9t  m.7s,gold. 
do         Ut  m,  78,  f  J.  g.  »9 
do         2d  m.  78,  gold,  95 
do         Sdm.f  l.scrlpg.,.! 
do        8d  m.  cons.  78,  95* 
Ithaca*  Athens  iBt  g  d,  ;8.,'K) 
J  unction  19t  mort,  63,  »i., , , . 
do       2d  mort.  68, 1900  .„ 
Lehigh  Valley,  ut.es,  cp.,  1898 
do  doreg.,189J... 

do  2J  m.  7s,  reg.,  1910 
do    con.m.,68,rg.,19« 
do  do      68,cp.,19;3i      . 

Little  Schuylkill,  l8t  m.  78  'Sli  108 
North.  Penn.  1st  m.  8s,  cp.,  ffi. 
do         2dm.78,cp.,-96. 
do   gen.  m.7B,cp.,li)^ 
do    gen.m.78,reg.,  190-i 
on  Creek  ist  m.  Ts,  coup..  Si. 
Klttsb.  Tltusv.  4  B..  18,  cp.,  96 

do  Scrip  

Pa.*N.Y.C.&KR.7B,l896.... 

do  1900  .... 

Pennsylv.,  1st  m.,  6b,  cp.,  '80.. 
do  gen.  in.  68,  cp.,  1910, 
do  gen,  m,  68,  rg,,  1910. 
do  cons,  m,  6s,  rg.,  1905 
do  confl.m.  6s.  cp.,  1903. 
do       Navy  Yard  6s,  rg,'81 

Penn,  Co, 6a,  reg ..; 

Perklomen  Ist  m.68,coup.,'!li 
PhIla.»Erle  ist  m.6B,cp.,'81. 

do         2d  HI,  7s,  cp., 
Phl'a.  Newt'n  *  N.Y..  Ist  m. 
Phlla.  *  Road.  Ist  m.  68,  '43- '41 
do  do        '48-.4» 

do  2dm.,  78,  cp.,9', 

do         doben.,  cp.,  "3 
do  do       cpB  o&. 

I     •  In  defanH.   j  Per  share. 


115« 

114 

114H 

74 


123 
lulH 

12m 
120 
11? 
117 

'lOT 
86 
103X 


Phil.*  Read,  scrip,  1882  34 

do  In.  m.  7s,  cp,I896    68 

do  cons.  m.  is,  cp,. 191!.,  116 
do  cons.  m.  78,  rg..l91i..  115 
do  conB.m.69.g.l.l911.  .  106 
to  wen.  m.  69,  1903  ....  71 
do  Imp.  m.6<g.,  1897...  106 

00  conv.  7b,  !8iB' 34 

do  7s,  coup,  off,  '93 

Phil.* K.Coal* Iron  deb.7s,92 

do  deb.  7b.  cps.ofl 

do  mort.,  "s,  189-2.3 

Phlla.  Wlim.  *  Bait.  6s,  '84  . . , 

Pltta.Cln.*St:  L.  7s,  con.,190C 

do  do      79,reg.,l»iH 

Shamokln  v.*  Pott8V.7B,  190! 

Steubenv.  *  Ind.  1st,  es,  1884. 

Stony  Creek  ist  m.  7s  1907..,, 

Sunb.  llBz.  ft  W.,l8tm.,58,'2j 

Snnbury  ft  Erie  1  st  m.  78,  ^97., 

^yra.Gen.*  torn'/,l8t,;6,l»05 

'rexas  *  f  ac.  1st  m  ,6s,  g..l903 

do       cons,  m.,68,g.,l905 

do       lnc.*l.gr.,7s  1915 

Union  *  Tltusv.  ist  m.  7b,  '9C. 

Onited  N.  J.  cons,  m.68, '94. . 

Warren*  F.  ist  m. 7b, '96 103 

West  Chester  cons.  7s,  '91 } IS 

We8tJerBey68,deta.,coup.,'8S  100 
do  iBtm.68,  cp.,'96    113 

do         lstm.78,'9<i 118 

do  con>.  6s,  1909 

Western  Penn.  KR.  6B,c-p.:89S 
do  ts  P.  B.,'96 

CANAL  BONDS. 

Chesap.  ft  Dela,  1st  6b,  rg./8( 

Delaware  Dlviaion  68,  cp.,'78, 

Lehigh  Naviga,  m.,S8,  reR.,'ft 

do     mort,  BR.,  rg  ,'9'; 

do  m,  conv.  g.,  reg.,':i4 

do    mort.  gold,  *97 — 

do  cona.  m.78,  rg.,19l: 

Morris,  boat  loan,  reg.,  1885.. 

Pennsylvania  6s,co-.iF  ,  :910.. 

Schuylk.  Nav.lst  m.6B.rg.,'97. 

do       2d  m.68,  reg.,  1907 

do  «8,  boalftcar,rg.,!9;3 

do  7s,boatftcar,rg,,19l5 

Susquehanna 66, coup..  :9i8.* 

BALTimORE. 

Maryland  68,  defense,  J.&  J... 

do        68,  exempt,  1887 

do       69, 1891),  quarterly.. 

do        58,  quarterly 

Baltimore  6e,  1S8I,  quarterly, 

do     68,:866,  J.&J 

do     6a,  189D,  quarterly. . . 
do     68,  park,  1390,  tJ.—M, 

6s,  1893,  M.  4  S 

6s,exempt,'jS,M.*S. 

68,1900,  Q  —J 

68.1902,  J.*  J 

5H,  19;8,  new 

Norfolk  water,  88 

BAILRQAD  STOCKS.     Par. 

Ball.*  Ohio.... 100 

do       Istprtf 

do       2d  pref 

do       Wash.  Branch. lUO 

do       Parkersb'g  Br..50 

Northern  Central 50 

Western  Maryland ...50 

Central  Ohio •.,:---S' 

Pittsburg  ft  Connell8Vlile..5u 

S4Ji  BAILHOAD    BONDS. 

'^  Bait.  &Ohlo68,  iaS5,A.*0.... 
N.  W.  Va.  3d  m.,guar.,'85,J*J 
PtttBb.*  Connell8V.'i8,'98,J«J 
Northern  Central  6s,  '85,  J&J 

do  6s,  1900,  A.ftO, 

do    68,  gld,  1900,  J. 4 J 

Cen.  Ohio  6a,  let  m.,'90,M.4  8 

W.  Md.es.ist  m.,gr.,'90,J.*J 

do     Ist  m.,  1890,  J.*  J..., 

do     2d  m., guar,,  J.*  J — 

do     -2d  m„pref. ........... 

do   2d  m.,gr.  by  W.Co.J*J 
do    68.  3d  m..  guar.,  J. ft  J. 
Mar.  *  Cln.  7b,  '92,  F.  *  A. ., 

do        2d,  M.*N  

do         Ss,3d,  J.*  J.... 
Union  RR.  IBt,  guar.,  J .  *  J 
do         canion  endorsed. 

CINCINNATI 

Cincinnati  6b,  long T 

do  78 * 

do         7-30S , 

do         South.  RR.  TSOe.t 

do  do     6s,  gold,  t 

Hamilton  Co.,  O.,  6s.  long.,  .t 

GO  7B,  !to5yrB..t 

do        7&  7-30B,long.t 

10954    Cln.*  Cov.  Bridge  st'k,  pref. 

Cln.  Ham.  4  D.coaa.Gi,  19  5  + 

do  7»,  1905  t 

do  2dm.  7b, 'KSf 

cm.  Ham.  *  Ind.,  78,  guar.  .1 

Cln.  4  Indiana  istm.  18..^.. -t 

do  2d  m.  78, '!7. ,-( 

Colum.  *  Xenia,  IBt  m.  7b,  '90 

Dayton  *  Mich,  lat  m.  78,  '8H 

do  adm.78,'84.+ 

do  3d  m.  78,  '881 

Dayton*  WeBt.  Istm., '81...1 

do  181  m.,  1905.1 

do  i8tm.6s,  I9a> 

Ind.  Cln.  ft  Laf .  lstm.78,...t 

do     (l.ftC.)  18tm.78,'8«-t 

Little  Miami  6s, '83  + 

Cln.  Ham.  ft  Dayton  stock 
Colunibus  ft  Xenia  stock., 
Dayton  *  Michigan  stock, 
do         s.  p.c.  8t'k,guar 

Little  Miami  Btock 

LOUISVILLE, 
L.oulBVllle78.......... t 


10«ii 
71)« 


do 
do 
do 
do 
do 


109 


107« 


107W 

110 
107K 
95 
106 
110 
116 
115 

il8 
1-20 
121 
118 
121 

172X 
117 
113 
150 

'S-TM 

8 

45 

5 


118 
1-22 


177 
122 
118 

373 

10 

45X 


110 
110 

ii9;< 

109 
117 


11-2 


101>i 

nr>i\'.'.',', 

....      119 

128)^ 

113*11 

116 


107« 
118 


103H 

121 
120 
125 


105« 


38 
'i8>i 


do        68,'82to'87 i 

do        6s,'97to'9S , 

do        water  63, '87  to  '89 
do       water  stock  68,'97.1 

do         wharf  68 1 

do         Bpec'l  tax  68  of  '89t 
do         water  68,  Co.  1907  1 

do         53 

Jeff.  .M.Al.lBtm.  (IftM)  7h,'8l1 

do        2dm.,  iB  .  1 

do         1st  m.,  78, 1906 + 

Loulav.C*  Lex.  lat  m.78,'97^ 
Louis. ft  Fr'k.,Loul8V.  ln,68,'8' 
Loulav.  ft  Nashville— 

Leb.  Br.  6a, '86 +  I04»! 

1  St  m.Leb.  Br.  Kx.  78, '80-85.1  101« 
Lou.  In.        do          68,  '93.,  .t  105 
Jefferson  Mad.  ft  lud,  slock.  103 
t  And  Interest.  I 


105 
105 


104 
95 


67W 
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QUOTATIONa    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  S.  Bonds  and  actite  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  b«. 

STATE    BONDS. 


BKCtTKlTIKS. 

Alabama— Class  A,  2  to  5  . . . 

Class  A.iituS,  small 

ClMsB.Ss 

Classes  to  5 

Arhansaa— ^Is,  funded 

79,  Ii.  Rock  &  Ft.  Sc»tt  Iss. 

78,  Memp.  *  1j.  Rock  Rll . 

7s,  I,.  R  P.  B.  4  N.  O.  RR. 

7s.  Miss.  O.  A  R.  R.  RR... 

7s.  Arkansas  Ceni.rul  RR. 

Connecticut— 68 

Georgia— 6s 

78,  new 

78,  endorsed 

78,  Kold 

Louisiana— 7b.  consolidated 
Mlchlgan-«s,  1883 

78. 18B0 


Bid.    Atk. 


68X 


81 

78 


48 
103 
115 


70 

Ha 


SXCtTRITIES. 


Missouri -fls^due  1888  or  '83 

69.  duo  IHNH 

69,  due  1MH7 

H9,<tuo  IHKH 

68,  duo  ItiMDor  '00 

Asyluiu  or  LJiitv.,  due  '93. 

Funding,  1SD4-95 

Hannibal  A  St.  Jo.,  1886. . 

do  do  1887. . 

New  York— 88.  gold,  reK.,'87 

6s,  gold,  coup.,  1887 

69,  loan,  18S3. 

■Bs,    do     1S91 

6s,    do     IHre 

68,    do     181W 

North  CaroTina— es,  old,JAJ 
68,old,  A.AO 


106 
107 
109 
109 

117' 
119 
120 
31 
31 


8KCUlim>8. 

N.  Carolina.— Continued.. . 

No.  Car.  RK.,  J.  A  J 

do  A.AO 

do      oonp.  oir.  J.  A  J. 
do      coup,  off,  A.AO. 

Funding  act,  l«8fl 

do  1868 

New  bonds,  J.  A  J 

do  A.AO 

Chatham  RR 

Special  tax,  class  1 

do        class  S 

do         class  3 

Consol.  48, 1910 

Small 

Ohlo-6a,  1881.. 

69,l«i6 


Bid. 


108 
109 


A<k, 


SCCVBITICS. 

Rhode  Inland— 68.coup.'93-9 
South  Carolina— 

6«,  Act  .Mar.  a,  1880. » 

Non-fundablo (•  •■ 

Tennessee— fla,  old 

6«,  new 

6s,  new  series 

Vlrgina— 6s,  old 

6s,  new,  IWW) 

69,  now,  1M«7 1 

68,  consul,  bonds 

6s.  ox  matured  coupon.. . . 

68,  consol..  2d  series 

68,  deferred 

D.  of  Columbia— 3-608, 19S4. 

Registered 

Funding  5s,  1899 

do       registered 


Bid.     Atk. 


lis 

81 
81 


an 
100 


RAILROAD    AND    IfHSCELLANEOUS    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

[Acuce  previously  quoted. 
Albany  at  Susquehanna  .. 
Boston  A  iN.  V.  Air  I-,.,  pref. 
Burl.  Cedar  liapids  A  No... 
Cedar  Falls  A  Minnesota... 
Central  Iowa 

do  Ist  pref 

do         2d  pref 

Chicago  A  Alton. pref 

Cln.  Ind.  St.  L.  A  Chic 

Clev.  A  Pittsburg,  guar — 

Dubuque  A  Sioux  City 

Frankfort  A  Kokomo 

Harlem 

Ind  Bloom.  A  Western.... 
Intern'IA  Gt.  Northern.... 
Keokuk  A  Des  Moines 

do         do  pref. 

Long  Island 

L0UI8V.  N.  Alb.  A  Chicago.. 

Memphis  A  Charleston 

Metropolitan  Elevated 

N.T.  BleTated 

N.  Y.  New  Haven  A  Hartf . 
N.  y.  Ontario  A  West. , pref . 
Peoria  Decatur  A  Evansv. . 
PRts.  Ft.  W.  A  Chic.  guar. 

do  do  Bpec'l. 

Pitts.  TltusTillo  A  Buffalo.. 

Rensselaer  A  Saratoga 

Rome  Watertown  A  Ogd... 

St.  Paul  A  Duluth :... 

do  do  pref. 

Btonington 

Terre  Haute  A  Indianapolis 

Texas  A  Pacifle 

do  do  trust  certtf. 
Toledo  Peoria  A  Warsaw. . 
United  N.  J.  RR.  A  Canal  . 
Warren 


109 

Ml) 

VStii 

66 

ISO 

J  75 

S47W 

l'<!ft 

84 

'.19 

124 

68 

70 

Miscellaneous  St'ks, 

Attftms  Express 

American  Kxpress 

United  States  Express 

Wells,  Fargo  &  Co , 

American  Coal 

Boston  Land  Company 

Boston  Water  Power , 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mininar 

Central  N.  J.I>und  Imp 

Climax  Mining 

Colorado  Coal  St,  Iron 

Consolidation  Coal  of  Md., 
Cumberland  Coal  Ol  Iron.. . . 

Deadwood  Mining , 

Excelsior  Mining , 

Gold  &  Stock  Telegraph. . . 

Homestake  Mining 

I>a  Plata  Mining , 

LeadTille  Mining 

Little  Pittsburg  Mining  ... 

Mariposa  L'd  &  Mining  Co. 

do  do     pref. 

Blaryland  Coal 

Montauk  Gas  Coal 

N.y.&StraitsvilleCoaUtlron 

Ontario  Silver  Mining 

Oregon  Railway  &  Nuv.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

3ilver  Cliff  Mining 

Btandara  Cons.  Gold  Mining 

Railroad  Boiul^. 

Stock  Excfxingf  Prices*. 
Bait.  A  O.-lst  es.Prk.b.l9l9 
Bost.H.  AErie-lstm... 

1st  mort.,  guar 

Bur.  Ced.R.i  North.— lst,5s 

Mlnn.&  St.  L.,  tat,  7s.  guar 

Iowa  City  A  West'n.lst  7h 
Central  Iowa,  1st  m.7s.  1809 
Chesap.A  O.— Pur.  m'y  fnnd 

6a,  gold,  series  B,  int.  def. 

6s,  currencT.  int.  deferred 
Chicago  &  Alton— Ist  mort. 

Income 

Sinking  fund 

iJollet  a  Chicago,  Ist  m  . 

lK)uis'a  Sl  Mo.,  lat  m..guar 
do  2d  7s,  1900. 

et.  L.  Jack.  A  Chic.  Ist  m. 

Ml8s.RiT.Bridge.lst,8.f.68 
Chic.  Bur.  A  Q.— H  p.c,  Ist  m 

Consol.  mort.,  78 

Ss.  sinking  fund 

Chic.  Rk.  I.A  P.— 68,  cp..iei7 

38, 1917.  registered 

Keok.A  Des  M.,  Ist,  g.,  Ss. 
Central  of  N.  J.— 1st  m.,  '90. 

lat  consolidated 

do  assented 

Convertible 

do  assented 

Adjustment,  1903 

liehl^h  A  W.  B.,  con.,  g'd . 
do  asMcnl'd 

▲m.  Dock  A  Impr.  bonds. 

do  assented 

Chle.MII.ASt.P.-lst.8s,P.n 

3d  mort.,  7  3-10.  P.D.,lfi9S 

l*t  tn.,  7s.  %  ir'M.R.I>..tOO'^ 


aoji 


33 
»2« 

Xio 

168 

25* 
123 

132' 
1120 

S20« 


UOJ^ 


h^H 


17 


S24H 
33 


iim 

SIO 


136 


l'73Ji 

ilSU 

120^ 
lii 

S3>i 
28 


41 


VSlit 


105 
106X 

:112 


41 

94« 
112 
171 

28' 
125 


117 

59 
48)^ 


124 
13)5 
56 


112 

loe 

69j< 
38)t 
123 


125 


103>< 
115 

108« 
1239^ 
lOIjJ 
121 
120W 
98H  100 
117      118 

id7>i  ids" 
•.mi.  ld7« 

109      IIOM 


95 
111 
III 
;130 
116 


112 


117 


Ch.Mll.A  St.P.-Contlnued. 

l9t  m..  La  C.  DiT..  IS93. 
istm..  I.  A  M-,  ll'07.  ... 

i9t  m..  I.  AD..  1899 

Istm..  C.AM.,  1903.... 

Con.  sinking  fund,  1906 

2d  mortgage,  1884 

1st  m..  'fi.  I.A  D.Exl.,190e 

8.-west  diT..  l.st  6s.  1909. 

let  59.  iJiC.  A  »av.,  1919. 

Ist  So.  Minn.  div.  6s.  1910. 

Istm..  H.  AD.,  7s.  1910... 

Chic.  A  Northw.— Sink.  I'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Isl  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds  — 

Sinking  fund 

do  registered.. 

Iowa  Midland,  1st  m..  Hs. . 

Galena  A  Chicago,  eiten. 

Peninsula,  Ist  m..  conv . . . 

Chic.  A  Mil.,  I8t 

Winona  A  St.  P.,  1st  m.  .. 

do  2din.... 

C.  C.  C.  A  Ind's— 1st,  78,  a.  f. 

Consol.  mortgage 

C.  St.L.A  N.  O.-  'Ten.  lien  78 

l9t  con.  79 

C.  St.  P.  Minn.AO'aCnn9.69. 

Ch.St.P.A  Min..lst  B..191M 

N.Wisc.  lstM.,69..19.'iO. 

St.  P.A  Sioux  C.lst  69.1919 
Del.  Lack.  A  W.—  2d  mort 

7s.  convertible 

Mortguge  7s,  1907 

Syr.  Bit  «h.  A  N.  Y..  Ist,  79 

Morrl9  A  Essex.  1st  m 


do 
do 
do 
do 
do 


2d  mort. 

bonds,  1900 

construct'n 

7s  of  1871. 

Ist  con..g'd 


Det.AHud.Canal— lstm.,'84 

1st  mortgage,  1891 

do  extended 

do  Coup..  7s. '94 

do  Keg.  79.  '94. 

Ist  Pa.  div.,  coup..  79, 1917 
do  reg.,  '<s.  1917  . 

Albany  A  Susqueh..  Ist  m 
do  2d  mort . 

do       1st  con.,  guar 
Rena.A  Saratoga,  Ist.coup 
do  Ist.  reg. 

Denv.A  R.  Grande— l9t.l900 
do  1st  cons.  79. 1910 
Erie— Ist  mort..  extended. 
2d  mortg.,  ext'n  5s.  1919. 
3d  mortgage.  78.  1883...  . 
4th  mortgage.  79,  1880  ... 
5th  mortgage.  7s.  1888 ... 

1st  cons,  gold  7s.  1920 

Long  Dock  bonds 

Buff.  N. Y.A  E,  1st  m..  1916 

N.Y.L.B.AW..n.2d.con..69 

do    1st.  con.,  f,  cp..7s 

do  2d.con.,f.cp.. 58.6s 

nan.  A  St.  Jos.— 8s.  conv... 

Hous.  A  Tex.  C— 1st.  m.  l.,79 

l8t  mort..  West.  Div.,  7s. . 

1st  mort..  Waco  A  N.,  78. 

2d  C,  Main  lino,  8s 

ad  Waco  AN..  88 

Inc.  and  ind'y.  7s 

Ill.Cent.— IJub.ASioux  Cist 

Dub.  A  Sioux  C,  2d  dlT... 

Cedar  F.  A  Minn.,  l9t  m.. 

Ind.  Bi'm  A  W.— 1st,  pref.  7s 

1st  mort.,  7s.  1900 

2d  mort.,  1909 

Ind's  Decatur  A  Sp'd  1st  78 

Int.  A  Gt.  North.  Ist  8s,gld. 

Lake  Shore — 

Mich  8.  A  N.  Ind.,  s.  f..  78. 

Cleve.  A  Tol.,  sink.  fund.. 

do  new  bonds. 

Cleve.  P'ville  A  Ash..  7a 

Buffalo  A  Erie,  new  bds... 

Buffalo  A  State  Line.  79.. 

Kal'zoo  A  W.  Pigeon,  1st. 

Det.Mon.AT..  l8t,79.'1908 

Lake  Shore  Div.  bonds... 

do        cons,  coup.,  1st 

do        cons,  reg.,  1st.. 

do        con9.  coup.,  2d. 

do       cons.  reg..  2d  . 

Louisv.  A  Nash.— Con8.m.,7s 

2d  mort./(S.  gold 

Ceciiian  Branch,  7s 

Nnshv.  9c  Decatur.  1st.  79. 
L.  Erie  A  West.-lst  89, 1919 
Laf.  Bl.AMun— l9t69. 1919 
Manhattan  Beach  Co.  79.  '99 
N.Y.  A  Man.  Beach  l9t7s,'07 
Marietta  A  Cin.— 1st  mort. . 

Ist  mort.,  sterling 

Metropoilt'n  Elev-l9t.l908 

do  2d  69.  1890.... 

Mich.  Cent.— Cons.,  79, 1902 

Ist  mort.,  8s,  1882,  s.  t 

Equipment  bonds 

Mo.k.A  T.— Cons.aVsV.itidi^ 

2d  mortgage,  inc.,  1911 

H.  A  Cent.  Mo..  1st..  1890. 

V"Mle  A  Ohio— New  m..  69. 


119 

n5« 

115 
118 
115 

lis" 

103 
90 
102 
1117< 

106" 
i24« 

169 
118 

i;8ji 

il07H 

tiao' 

J103H 


108X 
tl!4 

i2i,m 

Ul« 

106^ 
99Hi 
107  J4 
102^ 

siooS 

108 
119 
116 
J132)« 
114 


n.i^iS 

1'22 

USX 

lii 


WiH 


114 
114 

loeji 
iii>« 

lie' 

116 

tiis 

:113« 

li4« 

:]28 
107 

125M 
:104 
10«>< 

iii>i 

120 
118 
120 

8S 

t»2>» 
108>< 
107^ 
105^ 
106 
118 
98 

jido' 

10% 
114 

77 


108 
108« 


no 
110 

'.00 
no 

105 

ioo« 


107M 


lOttK 


83' 
108« 
1'8H 
10U>i 

lisjij 


775i 

65 

103>» 
104 


123)< 


«iio« 

109 
109Ki 
IIB 
119 
«100 

:117 
120  Ji 

tl22' 

118 

117|t;120 

I04J<|1059< 

108 

111 

102 

103 

103' 


101 
89)4 
124 
llOXi 


101k 
124  Ji 


104M;104H; 
63>|'  64 
....  113 

103     I  or. 


Nash.  Chat.  A  St.  L.— 1st  7s 

N.  Y.  Central— 68,  1883 

68,1887 

68,  real  estate 

6a,  subscription 

N.  Y.  C.  AHud.,  1st  m.,  cp 
do  Istm.,  res 

Huds.  R.,  7s,  2d  m..  8.f..'8S 
Canada  South.,  Ist,  int.  g. 
Harlem,  Ist  m.,  7s,  coup 

do        1st  m.,  78,  reg 

.V.  Y.  Elevated-l8t.  78. 1906 
Nevada  Central— 1st  m.  6s. 
Ohio  A  Miss.— <'on8ol.  a.  f'd 

Consolidated 

2d  consolidated 

l9t  m..  Springfietd  div  . . . 

Ohio  Cent..  1st  m..  Bs,  1920 

Peoria  Dec.  A  E'ville,  Ist  6b 

Pacific  Railroads— 

Central  Pacific — Gold  bds. 

San  Joaquin  Branch — 

Cal.  A  Oregon.  Ist 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bond9.. 
South  Pac.  of  Ca!.— l9t  m. 
Union  Pacific— l9t  mort 

Land  grants,  78 

Sinking  fund 

Registered.  88 

Collateral  Trust,  6e.. . . 
Kansas  Pac— 
Ist  m..  6s.  '95,  with  cp.ctfa 
1st  m..  69, '96,  do 

Den.  Div.  6a  asa.  cp.ctf.. . 
do  1st  consol.  Bs 

Pacific  RR.  of  Mo.— ist  ra. 

2d  mortgage ... 

Income,  78 

1st  m..  Carondelet  Br 

St.L.  A  S.F.,  2d  Bs.class  A. 

do  3-6s.  class  C. 

do  3-69.  cla9S  B. 

do  IstBs.Peirce.CAO 

do    Equipm't  7s,  '95 

South  Pac.  cf  Mo.— Ist  m. 

Texas  A  Pac.-lst,  6b,  1905.. 

Consol.  68. 1905 

Income  and  land  gr't.  reg. 

l9t  Con9tructlon,98,  1930. 

Pennsylvania  RR— 

Pitts.n.W.A  Chic,  1st  m 

do  do  2d  m.. 

do  do  3d  m.. 

Cleve.  A  Pitta.,  consol .,  a.f . 

do  4th  mort... 

Col.  Chic  A  I.  C.  1st  con.. 

do  2d  con... 

do  1st  Tr't  Co.ctfs.as8 

do  2d        do  ass. 

do  1st       do         Buppl. 

St.L.  Va.AT.H..  1st  g.7s,'97 

do  2d  7s,  1898 

do  2dgtd.7s. '98 

Rome  Wat.  A  Og.— Con.  Ist. 

St.  li.A  Iron  Mount'u— 1st  m 

2d  mortgage 

Arkansas  Hr.,  1st  mort... 

Cairo  A  Fulton,  1st  mort. 

Cairo  Ark.  A  T..  Ist  mort. 

St.  L.  Alton  A  T.  H.— Ist  m. 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  111..  Ist  m. 
St.  P.  M.  A  Manlt'a-lst, ' 

8d  mort.,6s,  10«9 

Tol.Peo.AW.— 
Pur.  Com.  rec'pts,  Ist.E.D 

1st  mortgage.  W.  D 

Burlington  Div 

1st  pref.  inc.  for  2d  mort. 

1st  pref .  inc.  for  consol . . . 

Wab.  nn.-Mortg.  78  of  '79. 

T.AWab.,  Ist  ext.78 

Ist  St.  L.  div.7s.ei  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  78, 1888 

Consol.  conv.,  7s 

Qt.  Western,  ist  m..  ex  cp 
do  2d  m.,79,'93,ex  cp 
O.  A  Tol.,  1st,  79.  '90.ex  cp 
111. A  So.  la.,  l8t  m.7s.ex  cp 
Ilannihal  A  Naples,  Ist  Ts 
St.L.  K.C  A  N.R.  B.A  R..78 
Omaha  Div..  1st  mort.,  7s 

Clarinda  b..  69.  1919 

8t.Cha9.B'dge.l9t,  7s,  1908 

North  Missouri.  1st  m.,  7s 

West.  Un.  Tel.-1900,  coup. 

1900,  registered 

Spri  ng.  V'y  W.Works-lst  Bs 

Oregon  R.  A  Nav.— Ist,  6s 

IXCO.ME  BO.NDS. 

Central  of  N.  J.-1908  .... 
CbicSt.L.AN.O.-2d  m.  1907 
Col.Chlc.41nd.C.,inc.7s.l890 
Cent.  Iowa  coup,  debt  certs. 
C.St.P.A  Ms  1,.  Gr.,In.B9.'98 
Ind's  Bl.  A  W'n— Inc..  1918. 
Ind's  Dec.  A  Sp'd.  2d  Inc. .. 
Int.  &  Gt.  Northern— 2d  Inc 
Leh.  A  Wilkes  B.Coal— 1888 
Ijike  Erie  A  W'n-Inc.7s.'96 
Ijif.  Bl.A  Mun.-Inc.  7. 1899 
MoblleA  O.— l8t  pref.  debea 

2d  pref.  debentures 

3d         do 

d'h  rto  


llOK 
107 


112 
V3H 


IMH 

lieji 


110 
106 
109 
106 
106 
130 


$110 

9.3« 
J125 

130 

111!< 

100 

116 

116 

113^118 

103    1 105 

nw  9-2^ 

lOOH  102 

112    luSH 

107 
W06X107 
*1041 

iidA^ii 

lOOJj'lOI 
112«1I129< 
115      117 
115J4117 


105 

119 

118H 

110^, 

107 

no 


95k- 

77 
79 


103K 
104 


Xll9 
122W 

93)i 

•93if 

93>< 
115 

106 
(U 
111X 

105 

112 

104 


109« 
102 


183 
132 


104 
104 


lOOX 


..A 


llBk 


80H 


93 

66« 

82 

138 
127 


64},< 

106 
1U6 
108M 
108 

106 
99), 


135 
135 

io 

70 

99 
111 
104 
104>i 

40 
:02i 
109 
104K 
107 


N.  V.ljikcE.iW. inc.  B9. 1977 
Ohio  Central— Inc.,  W^O. .. 
Peoria  Dec  A  E'vU'e— Incs. 
St.L.I.M.AS.-lst  78.prf  .int. 
2d  int.,  68,  accum'latlre . . 

Miscellaneons  List. 

{Broktra'  QuolaUom.) 

BAILROADS. 

Atch.AP.Pk— 78,gld 

Boat.  A  N..  Y  Alr-I>— 1st  m. 
ChlcA  Can.  So.— 1st  m.,g.,78 
Chic.  A  E.  111.— S.  F.c'y  1907 

Income  bonds 

Chic.  St.P.A  M'poli9-l9t.6« 

Land  grant  Income.  69 

ChicA  Southwest.— 79.  guar 
Cin.I..afayette  ACh.— 1st  ra 
Cln.  A  Spr.— I9t,  C.C.C.  AI.,78 

Ist  m.,g'd  L.S.AM.  S... I 
Denver  Pac— l9t,79,Id.  gr.^g 
Erie  A  Pittsburg— lat  m.,'S 

Con.  mortgage,  78 

7a,  equiumcnt ._ 

Evansv.  A  Crawfordav.  -7s. 
Flint  A  Pere  M.— 88,  I'd  gr't 

Consolidated  88 

Stock 

Galv.  Hous.  A  H.— 78,  gld,'71 
Gr'nd  R.Aind.— lst,7s,l.g.gu 

1st,  78.  Id.  gr..  not  guar.. 

1st.  ex.  1 .  gr..78 

Indianapolis  A  St.L.— lat,  7a 

2d  mortgage 

Indianap.A  Vine— l8t.78.gr 
Kansas  A  Nebraska^ l8t  m. 

2d  mort 

Long  Island— 1st  mortgage. 

do  2d  mortgage. 

Midland  of  N.  J.— 1st,  new. 

Income,  "  A  " 

do       "B" 

N.Y.AGreenw.  L.— Ist.'s,  n. 

do  2d 

New  Jersey  80.— l9t,  69.  new- 
St.  Joseph  A  Pacific- Ist  m. 

2d  mortgage 

St.  Jo.  A  Western  stock., 
St.L.  VandaliaA  T.H.— l8t  m 

2d  mortgage,  guar 

South  Side  (L.  1.)— 1st  mort 

Union  A  I^ogansport— 7s 

V.  Pac— South  Branch  .... 

Southern  Securities. 

IBrokera'  Quotaitom.) 

STATES. 

So.Carolina— Con.,  6s  (good) 

New  imp't  cons 

Texa9-69,  1892 M.A  8. 

79.  gold,  isn-a-ioio . .  J.  A  J. 

79.  gold.  1904 J.AJ. 

Virginia— .New  10-409 

rast-due  Coupons.— 
Tenne993ee  State  coupona. 

South  Carolina  consol 

Virginia  coupons  

do       consol.  coupoci... 

RAILROADS. 
Ala.AChat.— Hec'rs  ctfs.vai 
Atlantic  A  Gulf— Consol.. 
Cent.  Georgia— Cons,  m.,  78 

Stock 

Charl'te  Col.A  A.— Cons.,  7s 

2d  mortgage,  7s 

Stock 

East  Tenn.  A  Georgia— 68 
E.Tenn.A  Va.— 68,end.Tenn 
E.  Tenn.  Va.  A  Ga.— Ist,  7a. 

Stock 

Georgia  BR.— 7a 


50 


ir 


Stock 

Greenville  A  Col.— 78,  Ist  m. 

7s,  guar 

Macon  A  Aug.— 2d,  endors. 
MemnhisA  Cha'aton— lst,78 

2d.  7s 

Stock 

Mississippi  Cent— Istm,  78 

2d  mort.,  8s 

Miss.  A  Tenn.— Ist  ra.,  Sb,  A 

1st  mortgage.  Hs,  B 

N.  O.  A  Jacks.— 1st  m.,  Rs... 

Certificate,  2d  raort.,8s... 
Norfolk  A  Pett'rsb.— Ist,  8b. 

1st  mortgage,  78 

2d  mortgage,  8s 

Northeast.,  9.  C— lit  m.,  Ss. 

2d  mortgage,  88 

Rich. A  Dan.— 1st  ccnsol  ,6a 
Southw.  Ga.— Conv  ,73,  '86. 

Stock  

S.  Carolina  RR.-  Jat  m.,  7s. 

Stock 

7s,  1902,  non-en  jC  ted  — 

Non-mortg.  bonds 

West  Ala.— lstmor*..8B.... 

2d  mort..  8s.  gna.* 


100 

105 

106 

S5 

4» 

100 

108 

90 

95 

lOSVi 

11! 

108 

100 

... 

114 

00 

102« 

10ft 

103 

107 

90 

104 

108 

108 

87 

89 

18 

20 

MS 

no 

115 

lOS 

110 

85 

85 

95 

60 

80 

105 

110 

87)j 

7U 

30 

»4 

no 

70 

J 

86 

6» 

10 

11 

5 

7 

35 

42 

16 

85 

90 

70 

88 

as 

40 

20 

85 

■  15 

118 

101 

98 

105 

104 

MI9 

nu 

97>« 

too 

95 

1(H) 

+104 

116 

*na 

113 

H15 

116 

41M 

48 

10 

20 

40 

10 

•m 

90X 

Vi 

10?" 

no' 

Ill 

113 

98 

98 

105 

107 

98 

101 

42 

4.S 

93 

100 

108 

113 

90 

100 

115 

118 

100 

100 

104 

100 

ion 

109 

inn 

102H 

100 

t99 

100 

36 

3S 

105 

107 

106 

110 

127 

l.<« 

108 

118 

109 

111 

lU 

117 

103 

103 

.>• 

110 

..• 

127 

117 

... 

106 

... 

107 

100 

108 

110 

8 

10 

75 

Hit 

afs 

40 

ns 

114 

lis 

114 

iKt«-. 

101 

*  Prices  Qumioal.      t  And  accrued  Interest,      t  No  prloe  to-day ;  th«8e  we  latest  qaotatloiu  nuida  tbU  week.       i  No  qaoUtloa  t4>da} ;  lateat  ule  tUb  w««  k 
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NEW  YORK    LOCAL    SECURITIES. 


CoMP*m«. 


Bmnk  Stock  LUt. 


Iterk'il  Ihua  p    » 
■re  not  Nal ..    ^ 


America' 

Am-Kxcbange. 

Sowery... 

Broadway;^ 

Bnttheni'&Dr. 

Centrai 

Cti»e 

Chatham 

Chemical 

Cnitens' 

City 

Concmerce  ... 
OoaUa°Dial... 
Corn  Kxch'ge' 
SaalKlver  ... 
nth  Ward'... 

nnh 

Fifth  iveiiae* 

First  

Fonrtb 

Fhlton    

eallatln 

Qerman  A!ti.* 
Qerman  Eich.' 

eermama* — 

Greenwich*  . 

Hanover 

ljnp.&  Trader*' 

Irving 

Ulandcity  ... 

Leather  Manof . 

Manhttttau*... 

Marine 

Market 

Mechanics' 

Mech.  Assoc'n 

Mech'lcs  &  Tr. 

MiTcantlle 

Hercbaats*.  .. 

Merchants'  Ex. 

Metropolis*.    . 

MetropuUtan.. 

Miinav  IllU' .. 

Nassau* 

New  Vcrn 

N.  T.Coijaty.. 

K.Y.  M.  tJMll. 

Ninth 

No.  Anierlca*. 

North  Klver*. 

OrlenUl*..... 

Pacldc- 

Park  

People's"  .... 

Phcnlx 

Produce* 

Bepnbllc  

St.  Mlcholaf... 

Beveath  iVai'd 

Second 

Biioe  &  Leather 

SUih  

State  o(  N.  Y 

Thhrd 

Tradesmen's. 

UeIou 

^ est  Side'... 


Sarplns 
at  latest 
dates,  i 


lOU 

100 

lOO 
29 
«■■» 

100 

lOO 
W 

100 
S6 

100 

100 

100 

100 
2!S 
8.^ 

100 

100 
100 

100 
30 
60 

r- 
too 

100 
85 
100 
1(K) 
50 
fO 
100 
50 
100 
100 
26 
50 
25 
100 
50 
50 
100 
100 
100 
100 
100 
100 
100 

too 


3,000,000 
5.000,000 

2SO,000 
1,000,000 

HOO.OOO 
2,000,000 

800,00t' 

450,000 

800,000 

600,000     . 
1,000,000  1, 488,r('u 
5.000.000  b,tK14.100 
1,000,000  •ili-i.iOO 


!,6J«.SlOO 
1,4J5,0'X) 

20i!,00a 

l.«78.50o 

>W,7.)0 

434,8O0 
74.100 

l8U.K0a 
3,3Sil  100 

i;0.40O 


1,000,000 

280,000 

100,000 

150,000 

100,000 

500,00(t 

3,i00,00li 

600,000 

1,000,000 

■JSO.OOU 

200,000 

200,000 

200,000 

1,000,000 

1,600,00') 

500,00' I 

100,000 

600.000 

2,050,000 

400,000 

500,000 

2,000,000 

500,000 

200,000 

1,000,000 

2,000,000 

1,000.000 

300,000 

3,000,000 

100,000 

1,000,000 

2,000,000 

200,000 

800,900 

750,000 

-00,000 

240,000 

300,000 

422,700 

2,000,000 


413,500 
1,000,000 
Ilf,H(0 
1,500,000 
500,(00 
300,000 
300,000 
500,000 
200,000 
800.000 


100  1,COO,000 


1,000,000 

1,200,000 

200,000 


022,600 

70  300 

IB, -.1)0 

4.1,800 

226.100 

2.1W.70O 

1.0.S1  30G 

878.800 

754.000 

81300 

BO.SOl) 

67.230 

17i0j 

i'8H.O';0 

2,CBa,200 

15H.810 

7,500 

441800 

:, 10.^,8.-10 

ro7.800 

2i(5.000 

1,032,100 

7d,40u 

41,800 

188.10'J 

740,500 

178.100 

41,900 

1,331,^00 

77.8  0 

60,700 

80'i.lOU 

47,300 

88  600 

14l).7u0 

166.900 

O-'.Oi  0 

183.100 

•U  i,50lj 

631.300 

i:i0.400 

218.000 

TM.VoO 
135  800 

58,600 
128  OUO 
i;.i.2i'0 

40.300 
273,600 
IDi'.OOO 
279  100 
711,iiiO 
120,0,0 


.).&  J. 
M.&N. 
>.A1. 
I.A  J. 
J.ftJ. 
J.«J. 

j.'a  J^ 
Bl-m'ly 
J.&  J. 
SI.&N. 

I.&  .). 
1.4  J. 
F.&A. 
I .  &  J . 
T.&.l 
I.  &  J 


li-J. 
I?&J. 
\I.&N. 
A..&  O 
fr.ft  A, 

May. 

M.&ii! 
1.4  J. 
J.&  J. 

I.&.T. 

J.  &  J. 

1 .  4  .1 . 
F.&A 
I.&  J 
I.&  J. 
I.&  J. 
M.&N. 

MAN. 
) .  4  J . 
J.&  J. 
I.&  J. 
.I.&.l 
J.  4  J 
.Vl.SN. 
I .  &  .1 . 
I.  A  ' 
F.&A, 
i.&J. 
1.4  J 
J.  4  J 
1.4  J. 
Q-F. 
1.4  J. 
1 .  4  .) . 
J.  4  J. 

f.&'a! 

j'.'jfcj. 
J.  4  J. 
.1.4  J. 
J.  4. J 
\I.4.N. 
J.  4, 1. 
J.  4. 1. 
M.4N. 
1.4  J. 


Price". 


lasnrance  Stock  List. 

[Quotations  by  K.  6.  Uailby.  Broker, 7  Pme  Street.] 


10 
3« 


6« 


8 

g 

10 

6 

7 

3 

7« 
10 

8 


120 
6 

7 
7« 

i^ 

3 
6 
7 
14 

8 

'8 
7 
3 

4 

2hi 

3 


Last  Paid. 


Inly,  '80.  3H 
May,  '80.  3), 
July,  '80.  5 
■luly,  '8*.  8 
)u  y,  '80.  3Ji 
Julp, -SO.  i 
ept.  '80.  3 
Oupy.  '80.  3 
Sent.  '80.15 
July,  '80.  8W 
My,    80.10 
July,  '.-^O.  4 
•   ■      "80.  HH 
\,iK.  'SO.  8 
July,  -SO.  3« 
.inly    '76.  3 
July,  "80.  3 

'80'  5 

•80.  8J4 

bO.  3ii, 

•80.  4 

'80.  2ii 

'80.  6 

•80.  3 

'80.  3 

•80.  3H 


3M  July 
10    ' 


July. 
July, 
May, 
Apl  , 
Aug., 
May. 
May, 
Mav. 
lu  y, 

July.  'SO.  1 
July.  '80.  4 


Juy 

■luiv, 

Acg., 

.lu  y, 

July, 

July. 

May. 

July, 

.May, 


'80.  3 
'80.  5 
'80.  8Jj 
•80.  3H 
■80.  4 
'80.  4 
'80.  214 
•79.  2>j 
'79.  3 


Bid. 

Ask. 





133 
116 

105 
115 

110 

1700 

105 

200 

140>^ 

144 

lib 

140 

iiV 

'78 

to 

123 
.... 

SOT 

Coa^Asns. 


12 
6 

8 
8 

"7 

8 
10 

8 

7 

3 

■^ 


,]uiy, 
.May. 
J'Jly, 
.luy, 

Ai:g. 

Ju  y, 
•luly, 
July, 
Ju  yi 

Aug., 

i"iy. 
July, 
July, 


Iuiy,''-0   SH 
July,  '80.  3 
July,  'SO.  3H 
July,  'fO.  5 
■         'SO.  3 
'80.  3 
'80.  4 
'80.  4 
'80.  «U 
•80.  3!^ 
'80.  3 
'80.  S.p^ 
•80.  4 
'80.  2'^ 
•8U.  4 
SO.  3<4 
80.  3 
lUly;  '74.  3ii 
.-Vug.,  '80.  4 
Uiiy,  'SO.  3Ji 
July.  '81.  3 
July.  '8'.l.  5 
Iti.y,  '80.  4 
July, 'SO    3 
May,'  '80.  3H 
July,  '80.  SJ^ 
■July,  '80.  3W 
My.  '80.  8 
July,  '80.  0 


107 


126 


II  rS) 

110 


I  The  figures  In  this  oolumn  are  of  date  June  II,  1S80,  for  the  Nationul  banks 
and  of  date  June  12, 1880,  for  the  State  banks. 

Gad  and  City  Railroad  Stocks  and  BoudD. 

IGas  Quotations  by  George  H.  PrenllBS.  Broker.  19  liroad  Street.  1 

eas  CoHPANixe. 


American + 

American  £zch 

Bowery 

Broalway 

Brooklyn 

Citizens' 1 

Olty 

Clinton 

Columbia 

Commercial  ... 
Continental.,  t 

Kagle 

Empire  City — 

Kzciiange 

Farragut 

Firemen's  ... 
Firemen's  Tr 
Franklln4Knif 
German-Amer. 
Qermaula. 

Globe 

Greenwich, 

Gnardlan 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Iinporter8'4  T.. 

Irving . 

.lelTerson + 

Kings  Co. (Bkn) 

Knickerbocker 

Larayette(Bkn) 

Lamar..  .; 

Lenox 

Longlsl.'Bknjt 

Lorillard   

Manuf.4  Build. 

Manhattan 

Mech.4Trad'r''' 

Mech'ics'CUkn) 

Mercantile 

Merchants' 

MoQtank  (Bkti) 

Nassau  rUklyn) 

National 

N.Y.  Equitable 

New  York  Fire 

N.  f.  4  Bostoi. 

New  York  City 

Niagara 

North  PJver, 

Padnc 

I'srk  

Peter  Cooper... 

People's 

Phanix 

Kellet 

Kepnblic 1 

l{ar«ers' 

8t.  Nicholas 

Standard 

Star 

Sterling 

Stnyresant 

Tradesmen's.. . . 

United  States. . 
Westchester... 

WlHiamsb'e  C . 


Brooklyn  Gas  Light  Co 

Citizens' Qas  Co  (Bklvn) 
do  bonds... 

Harlem 

Jersey  City  4  Hoboken... 

Manhattan 

ISetropoIitan 

do         certificates.. 

Mitnal.N.  Y 

do         bonds 

Hassan.  Brooklyn  

do  scrip... 

New  York 

PpoolP'f*  (Brooklyn) 

Bondi 

Bonis 

Central  of  New  York  .... 

Williamsburg 

do         bonds 

Metropolitan.  Brooklyn.. 

Hnnlrlpal 

do         bonis 

Fnlton  Mui!  Iclpal 


Par. 

imonnt. 

Period. 

£1 

Date. 
* 

May,  '80 

Bid. 
108  ' 

25 

2,000,000 

Var. 

5 

20 

1,200,000 

Var. 

2W 

Aug., '80 

62 

l.COO 

316,000 

.\.&(>. 

7 

l»i)8 

100 

50 

1,850.000 

F.ffiA. 

3 

Feb.   '7S 

72',; 

20 

750,000 

1.4  J. 

■'^ 

July,  •ill 

\M^ 

50 

4,000,000 

1.4  J. 

H 

Juie,  '^0 

185 

100 

■^,500,000 

M.4S. 

5 

Aug.,  -80 

140 

V  r. 

1,000,000 

M.&S. 

3% 

Aug.. '.SO 

101 

100 

6,000.000 

Quar. 

W 

Juy.  'oO 

72 

1,000 

1,000,000 

'fj- 

1883 

10 1 

25 

1,000,000 

2U 

Feb.,  'PO 

45 

Va  . 

700,000 

M.&N. 

i>'^ 

yay.   'SO 

1.(1 

100 

4,000.000 

M.4N. 

4 

Juoe,  '80 

105 

10 

1,000,000 
87.- ,000 

f.  A  J. 

3H 

.Ian..  '76 

34 

1,000 

M.*N. 

1897 

85 

Var. 

125,000 

M.&N. 

« 

IHOO 

■75 

50 

466,000 

F.ft  A. 

3 

Ju  y,  '80 

50 

50 

1,000,000 

Quar. 

m 

July.  '80 

70 

1,000 

1,000,0011 

A.lli  0. 

h 

19U1) 

101 

100 

1,000,000 
1,500,000 

ill.  4N. 

^ 

July,  '80 
July.  '80 

100 

M5 

750  oon 

M.  &N. 

a 

1888 

105 

iob  ;i, 50.1,0001 

1  .-  ; 

63 

51) 

lOO 
2."! 
21> 
17 
20 
70 
100 
80 
50 
100 
40 
100 
80 
60 
17 
10 
100 
100 
50 
50 
•23 
100 
15 
50 
50 
100 
25 
50 
50 
100 
80 
20 
40 
50 
100 
25 
50 
23 
100 
100 
25 
50 
50 
50 
50 
50 
371^ 
35 
100 
100 
100 
50 
23 
2.0 
100 
20 
80 
50 
60 
100 
25 
25 
60 
100 
100 
25 
25 
25 
10 
60 


Net 
Surplus, 
Juy  1. 

1880.* 


400,000 
200,000 
300,000 
200,000 
153,000 
300,000 
210.000 
250,000 
800,000 
200,000 
1,000,000 
300,000 
200,000 
200,010 
200,000 
204,000 
160.000 
200,000 
1,000,000 
1,000.000 
200,000 
200.000 
200,000 
150,000 
500,000 
200,000 
3,000,000 
'  150.000 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
150,000 
200,000 
180,000 
3'M,000 
300,000 
200,000 
250,000 
■200,000 
180,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 

300,0i;o 

600,000 
380,000 
200,000 
200  000 
160,000 
21)0,000 
I  000,000 
200,000 
300,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
800,000 
•250,000 
300,000 
•250.000 


509,510  15 
70,693jl0 
421.'i-(6  20 
S:0,'J4Bi20 
218,712120 
487,508  20 
171,737  17« 
103,725     ■ 
2,860 
83,872 
1,1,59,661 
5'J6,418 
72,970 
91,889 
137.2(;0 
70,602 
73,730 
144,427 
926,950 
807,368 
121,46' 
330,187 
23,838 
132,682 
730,283 
43,714 
1,386.888 
2,-J14 
150,228 
74,418 
11,179 
2«3,2-29 
197,196 
7,8r 
1 15,730 
67,097 
12,480 
243,'281  30 
30,208  10 
198,563  12 
140,812,ij0 
211,480  30 
168,-21320 
36,101  10 
174,024l20 
103,656118 
168,605120 


102.51  0 
318,877 
120,ti20 

11.882 

19,869 
570,973 
11-.J,R3! 
400,086 

t-5,537 
201,388 

98,1  '.4 
452,3^7 

34,660 

23,118 
l'J6,394 
—8,010 
170.301 
183,014 

8),182 
143,3-2 

91,865 
221,374 
122,964  . 
437.3I4"M 


I27Jii 


.Inly.  '80.10 


tQuotatlons  by  H.  L.  Obaht.  Broker.  145  Broadway.] 


110 

65 

105 

77 

160 

190 

143 

105 

80 

101 

60 

65 

107 

35 

100 

85 

63 

73 

104 

65 

170 

110 

I  75 


-Bt'k 


Bteccker  St.  4  Full.  Ferry 

let  mortgage 

Broudway  A  Seventh  Av.— St'k 

1st  mortgiige 

Brooklyn  (;ity— Stock 

lijt  mortgage 

Brotidway  (Brooklyn)— Stock  .. 
Brooklyn  &  Hunter's  Pt.— St'k 

1  St  mortgage  bonds 

BuBhwick  Av.  (B'klyn)— Stock 
Central  Pk.  N.&  B.  iilv.-Stock 

Consolidated  mort.  bonds 
Chri  stopher  &  Tenth  St.— Stock 

Bonds 

Dry  Dock  B.B.&Batt'ry— Stock 
lat  mortgage,  consolidated 

Eighth  Avenue— Stock 

iBt  mortgage 

♦2d  St.  4  Grand  St.  Ferry— St'k 

Ist  mortgage 

Central  Cross  Town— Stock  . . 

Ist  mortgage 

Boost.  West  8t.&  Pav.F'y— Sfk 

Ist  mortgage 

Second  Avenue— Stock 

3d  mortgage  

Consol.  convertible 

Extension 

Blith  Avenno— Stock 

Ist  mortgDge 

Third  Avenue- Stock 

Ist  mortgage 

Twenty-third  Street— Stock. . 
1st  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

lOO 
1,000 

100 
5004  c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 

1,000 
1.000 
00.lic. 
100 
1,000 


900,000 


J.  4  J.I 


694,000 
2,100,000 
1,600,000 
2,000,000 

800,000 

200,000 

400,000 

300,000 

500,000 
1,800,000 
1,'J00,000 

6f  0,010 

260,000 
l,'iOO,000 

900,000 
1,000,000 

203,000 

748,000 

•.i  36,000 

600,000 

200,000 

250,000 

8O0,O00lJ.  *. 
1,199,600  J.  4  J 


&  J 
(J-J. 
J.4D. 

Q-F. 
M.4N. 

Q-J. 
A.  4  0. 
.1.*  J 
J   &J. 

Q-J. 
.I.4U. 
F.4  A 

1.4  J. 

Q  F 
J.«D. 

Q-J. 
J.  4  J. 

.I.4N. 

1.40. 


.M.4N. 


150,000 
1,050,000 

200,000 
1    750,000 

600,000 


I  *  I 
«  July,  'fO  18 
■  J'ly,190lll  98 
Ju  y,  •PO  100 
July,  '84  103 
Aug..  '80  160 
Nov., '8  I  102 
July, '80  140 
AP.r.j"  " 


July, 


A.i)6(J. 
M.4N 
M.48. 
'1I.4N. 

I.4J. 

Q-F 


100   2,000,000     .    _  . 

1,000  2,000,000  J.  &  3 

100      600,000  F.*A. 
1,000  I    250,0OoIm.4  n. 


» Over  all  liabilities.  Including  re-Insarance,  capital  and  scrip. 
t-SurpluE  Includes  scrip.       Mtnaisign  (— )  indicates  impairment. 

CltF  Secnrltlea. 

IQnotatlons  by  Dandii.  A.  Mobajj,  Brolcer,  27  Pine  Street.] 


'80 1  95 
I       102« 
■80 1  HO 

.'  uly,  'SO  100 

Dec.l902  lOS^t 

Aug., '80    -- 
l>i90 

A  us,, '80 

June, '93 

July   '80 
Ian..  '81 

May,  '80 

Apr., '93 


:fOT.190l 


July,  '94 
.Inly,  '80 
Apr  ,  '85 
May,  '88 


Sept. 
.M.y. 
July, 
Aug. 
July, 
Aug. 


70 
100 
119 
110 
180 
100 
160 
110 

25 
100 

25 
100 

62 
loo 

99 

Vib 
110 
180 
104 
115 


21 

I112 
102Ji 
108 
170 
110 
150 
100 
103 
100 
103 
112 
75 
110 

i-a 

115 
173 
110 
173 
115 
30 
105 

105 
65 

mm 

102 
100 

118 
175 
106 
1'25 

iia 


IfM  York: 

Water  stock ■,■■•11'^™- 

Croton  waterstocE..lS45-51. 
do  do        ..W52-60. 

Croton  Aqoed'ct  stock. 1865. 
do       pipes  and  mains... 

lo       repervolr  bonds 

Central  Paik  bonds.  .1858-57. 

do        uo         ..IS53-60. 

Dock  bonds 1870. 

Marke"  stock.! '.'.'.'.'.  ■  -iMj-Ss! 

Imorjvementstock —  leoa 

do  uo     ....18t.9. 

Consolidated  bonds var. 

Street  imp.  stock var. 

do  do        var. 

New  Consolidated 

Westfbester  County 

Cousollaatel 

Asses  meut 


INT-BRBST. 


7 

^- 

7 

?«• 

ft 


Mouths  Payable. 


Keb.,May  Aag.&Nov, 

do  do 

do  do 

do  do 

May  &  November. 

Feb., May,  ^ag.&  Nov. 

do  0o 

do  do 

May  &  November. 


May  &  Novcnber. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  &  July, 
do  do 

Quarterly. 

May  &  November. 


Bonds 

due. 

Bid. 

Ask 

1S80 

100 

in; 

I.SOO 

106 

107 

1883-1S90 

1114 

1011 

1884-1911 

106 

120 

1884-1900 

112 

1% 

1907-1911 

118 

120 

1888 

108 

IIH) 

1805 

118 

lift 

1901 

125 

1'2« 

1898 

11.') 

11(5 

1894-1897 

127 

I'M 

1889 

107 

lOU 

1890 

il.'i 

116 

1901 

\29 

I2» 

1888 

Wi 

108 

1882 

102 

105 

1896 

115 

11H 

1894 

1-22 

1'23 

1926 

107 

109 

1881 

102 

103 

[Quotations  by  N.  T.  Bi««8,  Jr.,  Broker,  1  New  St.] 


;!roo»:lK»- Local  lui  ir'tm't— 

Citv  bonds 

'do  

P..irkbond8 

Water  loan  bonds 

Brideeboads... 

Waier  loan 

City  oonUB 

Kings  Co.  bonds 

do         do    

Park  bonds  

Brldgp 

•All  Brooklyn  bonds  flat. 


Jftinary  &  luly, 
do  -io 

do  Jo 

do  do 

do  do 

UG  do 

do  do 

May  &  November. 

■lo  do 

January  As  July. 

do  do 


IfSO-lSRS  lOiJ'.t 
1St3-1W1|107 
1915-1924  132 
11X)0-1924]128 
1904. 1912  129 
1886-1902  109 
1881-18SW  102 
1880-18«^  1116 
I88O-IH85I1U 
1924  ill9 
1907-1910  116 


118 
I3B 
130 
131 
118 

lie 

111 
IIB 
121 
119 


[Quotations  by  C.  ZiBBisKia,  47  Montgomery  St.,  Jersey  CIty.l 


*  This  column  shows  last  dividend  on  slocfcs,  but  the  date  of  maturity  of  hmds 


Jersey  Citii— 
Walenoan .long..   ...... ^ 

Improvement  bonds 

Bergen  bonds 1B68-69 


January  4  July. 

January  &  .luiy. 
J.  4  J.  and  J  4  D. 
JacUiiry  and  Joii'. 


1E95 

1880-1B02 

18«:-»4 

1900 


1C2 

no 

'05 
.04 


103 
111 
106 
105 
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STATE,  CITI  AND  CORPORATION  FINANCES. 


The  Investors'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  tht  Stocks  and  Bonds 
of  Railroads  and  other  Gompanies.  It  ti  pMiihei  on  the  last 
Saturday  of  every  other  month— viz.,  Febrwiry.  April,  June, 
August,  October  and  Dscember,  and  u  furnished  without  extra 
ehargt  to  all  regular  subscribers  of  the  Cheonicle.  Single  copies 
are  sold  at  ^2  per  copy. 

INDEX  SINCE  AUGUST  SUPPLEMENT. 

The  following  is  an  index  to  all  reports  and  '.terns  licrBtoforo  jmli- 

listied  In  the  Investment  Departiinent  of  the  CiireoNior.E  since  tUc  hwt 

issue  of  the  Investobs'  Sui-waJSiiiNT  j  annual  rojiorta  are  InuexcU  in 

black-fat'Cd  type : 


Am.  Union  Te!«srapli 258 

Atlantic  Miss.  &  Ohio 258 

Burlington  Cedar  liap.  <!:  N.. .  223 

Oanada  Southern 2.5S 

Oential  ( 'oustmction  Co 228 

Central  Iowa ; .  251) 

Clilo.  Burl.  &  Quincy.228,  239  2!59 

Chiciiffo  &  Nort,hwest 218 

aUc.K.  I.  &  Pac 228 

Chicago  St.  Louis  &  N.  0 216 

Ohio.  St.  P.  .M.&  Omaha 281 

Cin.  fndianap.  St.  I,.  A  Cliic...  2S9 
Clevc.  Mt.  Vernon  &  Del 259 

Delaware  eft  Hud.  Canal  RR's.  259 
Delaware  Lack.  &  West..  21C,  229 

Flint  A  Pore  Marq 228 

Frankfort  &  Kokonio 229 

ealv.  Houst.  &  Ilend 259,  281 

Grand  Trunk  of  Canada 229 

Great  Wcst'n  of  Canada 248 

Qreenville  &  Colmnbia 259 

Hannibal  <t  St.  Joseph 228,  259 

take  Shore  &  iMlclngan  So 259 

Louuiana  Western 259 

Louisville  Cin.  At  Lexington  . .    259 


Louisville  &  Niishv 210 

Manhattan  Elevated 248 

Marietta  &  Cincinnati 229 

Mariposa  Mining  Co 248 

Metropolitan  Elevated i..  2P1 

Mobile  &  Ohio. S6T 

Missouri  Iowa  &  Nebraska 259 

New  York  City  Finances 281 

N.  Y.  L,aPlt.  &  West 229,  24S 

N.  Y.  Ontario  &  Western 282 

N.  Y.  Wocdbaven  &Kook 229 

Northern  Facitic 230 

Ohio  &  Miss 282 

Pennsylvania  RU 228 

Philadelphia  &  Reading... 230,  248 

St.  Louis  Iron  Mount.<&  So 248 

St.  Louis  &  Southeastern 248 

Bt  P.  Minneap.  &  Man 248,281 

Savannah  &  Charleston 2S0 

Southern  Pacillc 248 

Texas  Pacific 248 

Trunk  Line  Freights. .   230 

Union  Pacific 230 

Wab.St.L.  &Pac...21G,  229, 

230,  239,  259 
Westcru  Union  Telegraph 283 


ANNUAL    REPORTS. 

Connocticnt  &  Passnmpsic. 

(For  the  year  ending  Jane  30,  1880.) 
The  annual  report  state.s  that,  after  many  years  of  discourage- 
ment from  the  continual  falling  off  in  the  gross  earnings  of  the 
road  from  year  to  year,  the  company  is  able  to  report  that  the 
gross  earnings  of  the  last  year  show  quite  an  increase  over  the 
previous  year,  a«  will  be  seen  by  the  following  table  : 

RECEII'TS. 

1880.  1879. 

Pa:SS6ngcrs $228,403  f  194,270 

'™g'it ■ 365,747  294,477 

™»"8 17,300  18,125 

g^P'OBS 9  500  8,012 

f«nt'" 9,275  10,022 

Interest 27,260  19,190 

$657,547 
Increase  for  1S80 113,405 


9344,142 


mCOMli  ACCOUNT,  1879-80. 

Gross  receipts $657,547 

Operating  e-xpenses 431,408 


Net  earnings  for  the  year $226, 139 

From  vrhich  has  been  paid — 

Coupons  on  7  per  cent  bonds $98,000 

Couponsou  7  per  cent  notes 8,610 

Conpoi  s  on  Massawippi  0  per  cent  bonds 24,000 

Dividend  ou  stock,  P'ebruary.  1880 38,592 

Dividend  on  stock,  August,  1880 51,450—  220,658 


f 5,481 
6,1 


00 


Interest  received  by  the  Treasurer '. 

Leaving  a  balance  of $21 ,58 1 

Surplus  of  earnings,  as  per  last  year's  report 105.399 


^,  ..        ^  $126,980 

From  wmcn  we  nave  paid  for  200  freight  cars 118,150 


l4eaving  a  surplus  of  earnings  now  on  hand $8,830 

TONNAGE  AND  I>A8SEN0EKS. 

The  tonnage  of  the  road  as  compared  with  last  year  was — 

„,  .  w  1880.  1879. 

Totaltons 219,004  136,115 

Tons  carried  one  mile 13,670,452  8,571,448 

Passengers  carried  during  the  year  as  compared  with  last 
year— 

„,  .  ,  ,  1880.  1S79. 

Total  number  earned 1 56,934  1 35,494 

Passengers  carried  one  mile 6,174,878        4,400,575 

The  President  remarks  in  his  report:  "  The  opening  up  of 
bnsiness  on  completion  of  the  Montreal  Portland  &  Boston 
Railroad  to  Longueil,  and  the  completion  of  the  Southea-stern 
Kailroad  to  Sorel,  together  with  the  contract  made  with  the 
Portland  &  Ogdensburg  Railroad  i  Vermont  division)  in  October 
last,  rendered  it  imperative  on  us  to  make  a  large  increase  to 
our  freight  cars,  in  order  to  accommodate  the  increase  of  busi- 
ness ;  and  in  addition  to  the  forty  cars  built  at  our  shops,  we 
purchased  two  hundred  freight  box  cars  of  the  Wason  Manu- 
facturing Company  of  Springfield.  These  cars  have  all  been 
delivered,  and  are  in  service.  We  now  find  that  our  supply  of 
cars  is  not  up  to  the  requirements  of  the  road.  These  two  hun- 
dred cars  cost  iJillSjlSO,  and  have  been  paid  for  from  the  former 


surplus  of  earnings— $10.1,398— added  to  this  year's  snrplns  of 
$21,581,  leaving  the  surplus  of  earnings  now  on  hand,  !^,830. 
•  *  *  Our  present  floating  debt  is  entirely  for  amount 
expended  in  obtaining  and  completing  the  Montreal  Portland 
&  Boston  Railway,  which  is  now  operated  and  controlled  by 
the  Southeastern  Railway,  and  we  are  now  receiving  interest 
monthly  on  all  the  money  expended  on  that  road.  The  present 
floating  debt  is  $313,008,  to  offset  which  we  have  good  notes, 
on  which  we  are  receiving  interest  at  six  per  cent,  $319,006  36." 

aENERAIi   INVESTMENT    NEWS." 

Arkansas  State  Bonds.— The  Chicago  Tribune  gives  the  toU 
lowing  statement  of  the  debt  of  Arkansas  : 
"  Arkansas  owed  in  1874  a  principal  debt  exceeding  $12,000,- 

000.  made  up  as  follows  : 

1.  Old  debt $1,500,000 

2.  Funding  bonds.  '69. '70 1,900,000 

3.  Other  funding  bonds,  '70 i  2<',»  OOO 

4.  I*vee  bonds l,9Mtl|oOO 

5.  Meniphis  iiallroad  bond8„.-,..v.l.....v.:.,,..'; ..,..'..  1,200,000 

6.  Other  railroad  bonds .■.i.ik.,.......i...,r. L...... -    4,1.5oloOO 

7.  Sinking  fund  bonds ^,.„t.v.,„..,i...>»..i,., 412,000 

d.  Ten-year  bonds,  '74 t,^y.,j..^., 261,000 

Total '... :..'. ...:..;...■.......;..... $12,677,000 

"  This  debt  has  been  disposed  of  as  follows :  The  old  debt, 
with  a  million  and  a-half  dollars  unpaid  interest,  is  held  by  the 
United  States,  the  CJovernment  having  before  the  war  invested 
certain  Indian  trust  funds  in  Arkansas  bonds.  (4)  The  levee 
bonds  were  repudiated  by  the  Supreme  Court  as  illegal.  (5 
and  6)  Tlie  State  Legislature  repudiated  all  the  railroad  bonds 
because  '  authorized  by  alien  adventurers.'  This  left  the  debt 
of  the  State  to  consist  of  the  items  numbered  2,  3,  7  and  8. 
The  amendment  voted  on  the  other  day  directed  the  repudia- 
tion of  the  bonds  named  as  items  2  and  3,  and  had  that  amend- 
ment been  adopted,  it  would  have  left  the  State  debt  to  consist 
exclusively  of  items  7  and  8.  The  State,  before  proposing  this 
amendment,  had  already  repudiated  $8,.')00,000  of  its  debt ;  all 
this  amendment  proposed  was  to  repudiate  $3,100,000  more  ! " 
Boston  City  Finances.— The  Finance  Committee  of  the 
Common  Council,  to  whotrfwas  referred  the  reports  and  orders 
of  the  Committee  on  Public  Parks,  made  a  detailed  report  of 
the  finances  of  the  city,  pertaining  to  its  debt  and  the  amount 
which  it  can  legally  borrow  under  the  Municipal  Indebtedness 
Act.    The  substance  of  the  report  was  as  follows: 

Gro.ss  funded  debt  of  the  city  August  31 ,  1880 $41,670,125 

uross  lundod  debt  for  water  purposes 12,7S7,273 

Gross  f nulled  debt  for  other  than  water  puiiwses 28,882,P51 

Funds  f(U-  its  redemption  and  payment  August  31.  18.H0 11,541,479 

Funded  debt  other  than  water  debt,  less  means  on  hand  for 

myingit 17,341,371 

Add  the  balance  of  improved  sewerage  loan  authorized  by 

the  City  Council,  but  not  negotiated 1,038,000 

Add  also  balance  which  eity  has  a  lightto  borrow  under  the 

one  per  cent  clause  of  the  Municipal  Indebtedness  Act 914.618 

$19,293,989 

The  valuation  of  the  city,  May  1, 1880,  as  found  by  the 
assessors,  was  $639,809,200.  By  the  Municipal  Indebtedness 
Act  the  city  has  a  right  to  owe  for  other  than  water  purposes 
on  net  debt  not  exceeding  3  per  cent  of  its  valuation.  Three 
per  cent  of  !?639,809,200  is  $19,194,276.  Assuming  then  that 
the  balance  of  the  improved  sewerage  loan  was  issued,  and  also 
the  $914,618  specified  above,  which  the  city  has  the  right  to 
issue  for  any  needed  purpose,  the  net  debt  would  be,  as  pre- 
viously stated,  $19,293,989.  This  would  show  aa  excess  of 
debt  of  $99,713.  The  sinking:  fund  will  be  increased  for  the 
financial  year  ending  April  30,  1881,  as  follows  : 

Amount  raised  present  year  bv  taxation,  and  payaljlc  Decem- 
ber 1 ,  1880  $593,655 

Estimated  amount  of  interest  to  be  collected  on  bonds  or 
sinking  funds 571,000 

Estimated  revenue  from  various  sources 100,000 

Total $1,264,6.55 

Deduct  before-named  amount 99.713 

$1.1<>4,941 
This  balance  shows  the  amount  the  city  could  legally  borrow 
by  the  close  of  the  present  financial  year  under  the  three  per 
cent  clause  of  the  act.  It  can  now,  as  previously  stated,  issue 
bonds  under  the  one  per  cent  clause  for  $914,618.  Both  sums 
amount  to  $2,079,559.  It  will  be  thus  seen  that  the  City 
Council  can  pass  the  park  order  calling  for  $910,000,  and  still 
have  a  margin  left  at  the  close  of  the  financial  year  of  $1,169,- 
559.  This  amount  the  committee  believes  will  be  fully 
realized,  and  may  be  materially  exceeded  by  the  sale  of  a  lar^e 
part  of  the  real  estate  now  owned  by  the  city,  from  which  it 
draws  but  little  revenue.  The  committee  reported  orders 
authorizing  the  City  Treasurer  to  borrow  $800,000  for  the  pur- 
chase of  400  acres  of  land  for  a  public  park  in  West  Roxbnry, 
and  $110,000  for  a  park  at  City  Point,  South  Boston,  bonds  for 
the  same  to  be  denominated  "  public  park  loan,"  and  to  bear 
such  rates  of  interest  as  the  Committee  on  Finance  may  deter- 
mine. The  whole  subject  was  specially  assigned  for  considera- 
tion at  the  meeting  of  the  Council  on  September  30. 

Chicajyo  &  Western  Indiana. — The  Illinois  Supreme  Court 
reversed  the  decision  of  the  lower  court  in  the  case  of  Dunbar 
and  Valentine  against  this  company.  The  lower  court  had 
granted  an  injunction  restraining  the  company  from  extending 
its  track,  on  the  ground  that  the  city  ordinance  granting  it 
right  of  way  was  void.  It  is  believed  by  the  eompaty  that  the 
last  decision  removes  all  obstacles,  and  it  will  at  once  go  on  and 
endeavor  to  complete  its  track  to  Twelfth  Street,  thus  giving 
the  Chicago  &  Eastern  Illinois,  the  Wabash  St.  Louis  &  Pacific 


304 


THE  (JHRONICLE. 


I  Vol.  xxxu 


and  the  Chicago  &  Grand  Trunk  roads  entrance  to  the  business 
portion  of  Chicago.  „     .      ^     , » 

—The  press    despatch  from  Chicago,  September  15,  was  as 
follows:  "  After  a  long  aad  bitter  fight  in  the  courts  and  else- 
where, the  Chicago  &  Western  Indiana  Railroad  Company  to- 
day succeeded  in  getting  its  track  down  across  those  of  the 
lUinois  Central  and  other  railroads  at  Clark  Street.     The  lUmois 
Central  road  attempted  to  stop  the  workmen  by  keepmg  loco- 
motives standing  in  the  way.    A  posse  of  policemen  was  present 
in  anticipation  of  trouble.    The  police  boarded  an  engine,  pullea 
the  engineer  from  his  place,  and  started  the  locomotive  in  the 
other  direction.    In  anticipation  of  a  similar  attempt  to  cross 
its  tracks  the  Lake  Shore  &  Michigan  Southern  had  an  engine 
stationed  on  one  track  at  the  crossing  point  all  day,  but  no  effort 
was  made.    One  by  one  the  Western  Indiana  has  succeeded  in 
crossing  the  tracks  lying  across  its  line  into  the  city,  until  now 
only  the  Lake  Shore  tracks  and  a  side  track  of  the  Chicago 
Eock  Island  &  Pacific  remain  barring  its  way." 

There  was  afterward,  however,  a  disturbance,  and  under  tne 
direction  of  a  city  officer  the  tracks  were  torn  up  and  the  ties 
piled  up  and  burned.  The  company's  counsel  have  begnn 
proceedings  for  contempt  against  the  Majror,  and  argument 
will  be  heard  September  20.  in  the  meantime  it  is  supposed  a 
compromise  will  be  effected.  ' 

-^ince  the  Chicago  &  Western  Indiana  matter  has  assumed 
«o  much  importance,  and  the  questions  of  law  involved  are  of 
general    interest,    the    following    extract    is    given  from  the 
opinion  of  the  Supreme  Court.    It  is  written  by  Mr.  Justice 
Dickey,  and  concurred  in  by  Scott,  Craig  and  Sheldon,  Walker 
dtesenting.    The  decree  of  the  Superior  Court  is  held  to  be 
clearly  erroneous.    Under  the  present  laws  of  Illinois  a  railroad 
company  organized  under  the  general  law  of  1872  has  authority 
to  select  its  own  route,  lay  out  its  line  and  construct  it.    This 
power,  by  necessary  implication,,  carries  with  it  the  power  of 
Bring  the  terminal  points.    This  power  is  subject  to  a  limitation 
that  the  road  cannot  be  constructed  upon  or  across  any  street 
in  any  city  without  the  assent  of  the  corporation.    This  is  the 
only  limitation.    If  there  be  no  other,  it  is  obvious  a  railroad 
company  may,  as  a  general  rule,  select  its  own  route,  fii  its 
terminal  points,  lay  out  its  route  and  acquire  the  right  of  way 
and  other  property  necessary  for  the  constraction  of  its  road 
on  any  and  every  part  of  the  line,  whether  within  the  city  limits 
or  without  them,  according  to  its  own  discretion,  for  this  limi- 
tation is  confined  to  the  constraction  of  the  railroad  upon  or 
across  streets. 

The  snggestion  that  the  mere  existence  of  the  power  pos- 
sessed by  the  City  Council  of  Chicago  to  provide  for  the  loca- 
tion, the  grade  and  crossings  of  railroads  within  the  city  is  a 
further  limitation,  is  not  looked  on  with  favor  by  the  Court. 
The  city  possesses  the  power  to  act  on  this  subject,  and  its  mere 
existence  can  have  no  effect  unless  it   is   exercised  by  the  city. 
The  City  Council  has  no  power  to  locate  a  railroad.    That 
power  is  conferred  on  the  railroad  company.    The  power  of 
the  city  is  to  provide  for  the  location  of  the  road  by  the  rail- 
road company,  the  only  condition  precedent  being  that  the 
assent  of  the  corporation  must  be  obtained  before  the  road  can 
lawfully  construct  its  line  upon  or  across  a  public  street.  Under 
the  law  prior  to  1872  companies  could  not  lawfully  locate  any 
part  of  their  lines,  or  construct  them  within  any  city,  or  con- 
demn private  property  for  corporate  purposes  within  aoy  city, 
until  the  consent  of  the  Council  was  first  obtained.    By  the 
general  law  of  1872,  however,  that  has  been  altered,  and  there 
IS  no  prohibition  against  the  location  of  the  line  even  across  or 
upon  streets.     The  prohibition   relates    simply  to    the  con- 
struction of  the  road  upon  and  across  them. 

The  Court  holds  that  a  railroad  may  proceed  to  condemn 
private  property  within  a  city  before  the  consent  of  the  corpora- 
tion has  been  obtained  to  the  crossing  of  the  streets.  The  law, 
says  the  Court,  does  not  provide  the  way  in  which  the  railroad 
company  shall  proceed  in  acquiring  its  right  of  way.  Such 
was  the  decision  in  the  case  of  the  Metropolitan  Street  Railway 
Company.  Under  the  present  law,  therefore,  it  is  not  necessary 
as  a  condition  precedent  to  the  location  of  its  line  within  the 
city  by  a  railroad  company,  or  to  the  construction  of  its  track 
within  the  city  on  such  parts  of  its  line,  are  not  upon  any 
street,  but  it  has  power  to  condemn  any  private  property 
within  the  city  without  any  ordinance  being  passed^  by  the 
Council  giving  assent  to  the  construction  of  the  road  upon  or 
across  streets,  or  providing  for  the  location  of  the  railway.  It 
is  not  necessary,  however,  to  go  farther  into  that  point,  inas- 
much as  an  ordinance  has  been  passed  by  the  Council. 

It  is  claimed,  however,  that  the  ordinance  is  void,  because  it 
fails  to  designate  the  precise  line  upon  which  the  railroad  may 
be  constructed,  and  omits  to  designate  the  precise  point  at 
which  the  road  may  be  constructed  across  and  upon  the  several 
streets  to  be  intersected.  The  Court  finds  nothing  in  this  objec- 
tion. The  matter  is  left  to  the  discretion  and  judgment  of  the 
Council.  It  is  not  provided  that  these  powers  of  the  Council 
can  only  be  lawfully  exercised  on  a  line  precisely  defined.  Con- 
sent may  be  granted  by  the  Council,  if  it  thinks  it  wise  to  do  so, 
without  specifying  the  precise  point  at  "which  the  streets  shall 
be  cros.sea.  The  Court  here  refers  to  a  number  of  ordinances 
passed  by  the  City  Council  granting  railroads  the  right  of  way 
into  the  city,  to  show  it  has  not  been  always  customary  to  strictly 
specify  the  line.  Railroads  have  previously  been  permitted  to 
enter  cities  without  defining  the  precise  track,  and  simply  by 
stating  the  district  within  which  they  might  locate  the  line  ; 
and  this  practice  has  been  so  universal  that  it  must  have  been- 
known  to  the  (xeneral  Assembly  when  the  General  Railroad  Act 
of  1872  and  the  City  Incorporation  Act  of  the  same  year  were 
enacted.    Had  the  General  Assembly  intended  to  prohibit  that 


mode  of  granting  the  license  or  permission  in  question  by  City 
Councils,  some  more  definite  language  would  have  been  used 
than  that  found  in  either  of  these  statutes.  The  Court  finds  no 
vital  objection  to  the  ordinance  on  the  ground  that  the  route  is 
not  defined  with  more  certainty. 

It  is  insisted  by  appellees  that  permi  ssion  to  construct  the 
road  across  the  streets  at  any  point  to  be  selected  by  the  rail- 
road company  within  a  given  district  is  a  delegation  to  the 
railroad  company  of  powers  which  can  only  be  exercised  by  the 
City  Council.  With  that  the  Court  does  not  agree.  The  power 
to  provide  for  the  location  of  railroads  is  conferred  on  the 
Council,  but  the  duty  of  exercising  it  in  all  cases  is  not 
imposed  upon  the  Council.  The  law  leaves  to  the  discretion  of 
the  Council  the  question  as  to  the  cases  in  which  the  powers 
shall  be  exercised. 

It  is  also  insisted  that  the  ordinance  is  void  for  lack  of  pre- 
vious petition  of  persons  owning  property  on  so  much  of  the 
street  as  was  proposed  to  be  used  in  the  construction  of  this 
road.  Insomuch  as  those  parts  of  the  streets  which  are  crossed 
lie  between  property  acquired  by  the  railroad  company  for 
railroad  purposes  this  objection  is  considered  invalid. 

It  is  also  insisted  by  appellees  that  the  provision  that  the  per- 
mission granted  in  the  ordinance  is  upon  the  condition  that  the 
railroad  company  shall  permit  any  Qther  railroad  companies, 
not  exceeding  two  in  number,  not  having  at  present  any  road 
or  entrance  into  the  city,  to  use  the  track  authorized  to  be  laid 
jointly  with  the  Chicago  &  Western  Indiana,  is  a  delegation  of 
the  power  of  the  Council,  and  operates  to  divest  it  of  some  ot 
its  charter  powers ;  and  that,  therefore,  the  ordinance  is  invalid. 
This  position,  the  Court  says,  is  not  tenable.  A  railroad  com- 
pany has  by  law  the  right  to  lease  the  use  of  its  tack  to  any 
other  railroad  company.  This  provision,  therefore,  does  not 
confer  upon  the  company  any  power  whatever,  nor  deprive  the 
city  of  any  power.  It  is  a  burden  imposed  by  the  ordinance 
upon  the  railroad  company,  requiring  that  it  shall  furnish  ad- 
ditional railroad  facilities  to  the  city  of  Chicago  by  consenting 
to  make  arrangements  with  such  other  railroad  companies  as 
are  described  in  the  ordinance  for  the  joint  use  of  their  tracks. 
Counsel  characterize  the  ordinance  as  one  likely,  if  effective,  to 
bring  great  injury  upon  the  city  of  Chicago,  and  to  produce 
evil  to  the  public.  That,  says  the  Court,  is  not  a  question  for 
its  determination.  The  Court  finds  nothing  on  the  face  of  the 
ordinance  rendering  it  vicious,  nor  is  it  alleged  in  the  bill  that 
any  injury  to  the  public  is  to  result  from  its  passage.  There- 
fore, the  decree  of  the  Superior  Court  must  be  reversed  and  the 
bill  dismissed. 

Delaware  Lackawanna  &  Western— Wabash  St.  Lonis  & 
Paciflc— Since  the  combination  between  the  prominent  capital- 
ists of  these  two  corporations  to  build  the  new  Buffalo  line,  the 
public  has  only  been  favored  with  rumors  about  the  new  work, 
which  it  is  impossible  to  verify.  It  has  been  reported  that  the 
Wabash  Company  had  determined  to  build  a  line  of  its  own 
from  Toledo,  or  from  a  southern  point  on  its  line  to  Buffalo, 
and  that  a  banking  house  in  New  York  would  have  the  sale  of 
the  bonds,  and  Sidney  Dillon  have  the  contract  for  building 

the  road.  ,.    m.. 

But  this  report  is  apparently  contradicted  by  the  Chicago 
Tribune,  which  says :  "  A  prominent  railroad  man  who  has  just 
returned  from  the  East  says  none  of  the  surmises  regarding 
the  Wabash  connection  with  the  Delaware  Lackawanna  &  West- 
ern Railroad  at  Buffalo  are  correct.  He  says  he  had  several  talks 
with  the  Wabash  directors,  and  from  them  he  learned  that  it 
was  their  intention  to  build  a  new  line  from  Chicago  to  a  con- 
nection with  their  Eel  River  Road,  which  will  bnng  them  to 
Butler.  It  will  take  but  150  miles  of  new  road  to  make  the 
connection.  At  Butler  they  will  connect  with  the  Detroit  But- 
ler &  Pacific  Road,  now  in  course  of  construction,  which  brings 
them  to  Detroit.  From  Detroit  to  Buffalo  they  say  they  will 
use  the  Great  Western  of  Canada,  with  which  company  they 
claim  to  have  perfected  an  arrangement  by  which  they  can  run 
their  through  business  over  that  road.  This  is  not  a  traffic 
agreement.  The  Great  Western  simply  accords  the  Wabash 
the  right  to  use  its  track  for  its  through  business  to  the  East. 

Of  the  new  road  from  Binghamton  to  Buffalo,  it  has  been  re- 
ported this  week  that,  the  engineers  having  completed  the 
preliminary  surveys,  Samuel  Sloan,  President  of  the  company, 
and  Sidney  Dillon,  who  expects  to  have  the  contract  for  build- 
ing the  new  line,  together  with  a  few  other  friends  of  the  enter- 
prise, went  to  Binghamton  to  meet  the  surveyors,  and  with 
them  examine  the  route  laid  out  for  the  proposed  road.  The 
Great  Western  Railroad  of  Canada,  with  which  the  new  line 
will  be  connected,  has  the  right  to  use  the  International  Bridge 
across  the  Niagara  River,  and  that  will  be  at  present  the  means 
of  connection  between  the  two  roads.  The  contract  for  a  work- 
ing arrangement  between  the  two  companies  has  not  been  com- 
pleted, but  its  preparation  has  been  left  with  the  attorney 
of  the  Lackawanna  Company.  It  has  also  been  reported  that 
Mr.  Sloan  made  a  contract  on  Saturday  for  30,000  tons  of  steel 
rails,  supposed  to  be  for  the  new  Laf^kawanna  extension. 

District  of  Columbia.— A  telegram  from  Washington  states 
that  the  firet  Comptroller  of  the  Treasury  decides  that  the 
$1,250,000  Board  of  Audit  certificates,  which  are  fundable  into 
3-'i5  District  bonds,  shall  only  bear  interest  at  the  rate  of  3-65 

Eer  cent  per  annum,  instead  of   6  per  cent,  as  claimed  by 
olders  of  such  certificates. 


Elevated  Railroads  in  New  York  City.— The  arbitrators 
have  finally  made  their  report  upon  a  basis  of  merging  the 
Metropolitan  and  New  York  Elevated  Railroad  Companies. 
Nothing  whatever  is  said  ot  the  position  of  the  Manhattan 
stock.    The  committee  of  arbitration  were  Mr.  John  A.  Stewart, 
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President  of  the  United  States  Trust  Company  ;  Mr.  H.  F. 
Spaulding,  President  of  the  Central  Trust  Company;  and  Jlr. 
R.  a.  Rolston,  President  of  the  Farmers'  Loan  &  Trust  Com- 
pany. Following  is  the  text  of  the  award,  signed  by  all  of  the 
arbitrators : 

"  Tho  subscribers,  to  whom  as  arbitrators  lias  been  autimlttcd  by  tlin 
New  York  Elevatuil  Railroad  Company  and  the.  Metropolitan  Elevatud 
Railway  Company  tho  tinostlon  what  arc  the  comparative  ratfs  nndiir 
all  the  circumstanofts  of  the  stoikM  of  the  New  Yoili  Elevated  Kailroad 
Company  and  of  the  Metropolitan  Elevated  Railroad  Company  to  be 
taken  as  a  basis  of  merginK  with  tlie  Manhattan  Railway  Company, 
under  chapter  .50:1,  Laws  of  1870,  havinc  ho.ard  and  weighed  the  Mwtl- 
mony  presented  by  both  companies,  and  having  given  due  consideration 
to  the  matter,  decide  tlnit  Ihe  comparative  rate  at  which  the  stock  of 
the  New  York  Elevated  Railroiul  (;.impany  shall  l)e  taken  is  110,  and 
that  the  comparative  rate  at  which  the  stock  of  the  Metropolitan  Kali- 
way  Company  sh.tU  bo  taken  is  00,  as  tlie  basis  of  merging  with  the 
Manhattan  Railway  Company,  under  chapter  503 ,  Laws  of  1879." 

The  award  is  not  final  until  it  has  been  sanctioned  by  the 
stockholders  of  the  two  comjifinies,  but  it  is  considered  a  victory 
for  the  New  York  Elevated.  The  Tribune  reports  that  the 
examination  of  F.  E.  Worce.ster,  Auditor  of  the  Manhattan 
Company,  before  the  Board  of  Arbitration  showed  that 
for  the  nine  months  ending  June  30,  1880,  after  paying 
operating  expenses  and  interest  on  bonds,  the  New  York  lines 
earned  a  net  dividend  equal  to  9'40  per  cent  a  year  on  its  capital 
stock,  and  that  the  Metropolitan  Company  during  the  same 
period  earned  only  5  per  cent  a  year  on  its  stock.  Mr.  Worcester 
testified  that  if  allowance  was  made  for  the  exchange  of  passen- 

fers  at  the  Chatham  Square  Junction,  the  earnings  of  the  New 
ork  Company  would  be  increased  to  10><s  per  cent  a  year, 
■while  those  of'  the  Metropolitan  Company  would  be  reduced  to 
4  per  cent  a  year  on  the  basis  of  the  nine  months'  business.  It 
was  shown  also  that  during  July  the  Metropolitan  did  not  earn 
sufllcient  to  pay  its  working  expenses  and  interest  on  its  bonds 
by  about  $15,000,  while  the  New  York  lines  during  the  same 
month  earned  a  dividend  of  6'72  per  cent  a  year;  that  for 
twenty-eight  days  of  August  the  Metropolitan  failed  to  earn 
interest  on  its  bonds,  after  payment  of  working  expenses,  by 
$13,897,  while  the  New  York  Company  earned  during  the  same 
period  a  dividend  on  its  stock  of  6'36  per  cent  a  year.  The  net 
earnings  of  the  two  companies  since  the  opening  of  the  Second 
Avenue  line  to  Harlem  River  (on  August  16)  to  September  7 
were  stated  to  be:  Of  the  New  York  Company  at  the  rate  of  an 
annual  dividend  of  5-30  per  cent,  while  those  of  the  Metropoli- 
tan Company  fell  short  of  the  working  expenses  and  interest 
charges  by  |7,815.  Since  that  time  the  traffic  has  increased  on 
all  the  lines,  but  nearly  in  the  same  proportion.  Upon  this 
difference  in  the  earning  capacity  of  the  two  systems  the  friends 
of  the  New  York  Company  based  their  claims  for  an  increased 
valuation  of  its  stock. 

The  position  of  the  Manhattan  Companj^  in  the  plans  for  a 
union  of  the  companies  has  not  yet  been  hied.  In  tlie  original 
discussions  of  the  subject,  Mr.  Field  proposed  as  an  equitable 
basis.  New  York  110,  Metropolitan  90  and  Manhattan  20.  There 
was  a  proposition  that  preferred  stock  should  be  issued  for  the 
two  former  and  common  stock  for  the  Manhattan,  but  there 
were  said  to  be  serious  obstacles  in  the  way  of  adopting  this 
course.  When  the  arbiters  were  appointed  they  were  asked  to 
fix  a  basis  for  the  merging  of  the  two  companies  with  the  Man- 
hattan Company,  under  Chapter  503,  Laws  of  1879.  No  author- 
ity is  said  to  be  given  by  this  act  for  changing  the  capital 
stock  of  the  le.ssee  company.  Stockholders  of  tne  Metropolitan 
and  New  York  Companies  will  not  consent  to  the  exchange  of 
their  guaranteed  stocks  for  the  stock  of  the  Manhattan  Company. 
On  Thursday  the  directors  of  the  New  York  Elevated  Com- 
pany held  a  meeting  and  voted  to  accept  the  award  made  by 
the  Board  of  Arbitration  and  to  recommend  its  adoption  by 
the  stockholders  of  the  company.  Josiah  M.  Fiske  was  ap- 
pointed a  committee  to  confer  with  similar  committees  from  the 
Metropolitan  and  the  Manhattan  Companies,  in  regard  to  the 
lest  means  of  carrying  into  effect  the^rovisions  of  the  award. 
A  meeting  of  stockholders  for  the  ratification  of  the  award  was 
called  for  September  25. 

The  following  is  the  official  statement  of  the  earnings  of  the 
Manhattan  Company  fcr  the  month  of  August: 

AVt  Per  cent  of 

Earmtigs.          Expenses.          Earnings,  expenses. 

Second  Avenue....    i)>4,.j,ie3              $31,873              $10,290  77-22 

Third  Avennc 154,110                90,o22                 63,588  58-74 

Sixth  Avenue 118,053                81,572                37,081  6875 

Ninth  Avenue 43,316                33,252                 10,004  76-77 


All  lines $301,242  $240,219  $121,023  60-49 

The  fixed  charges  of  the  Manhattan  Company  for  the  month 
are  reported  to  be  $215,854,  and  the  net  earnings  fall  short  of 
the  amount,  therefore,  by  $94,831. 

Flint  &  Pere  Marqnette.— The  Boston  Tranteripts&ys:  "  The 
recent  decline  of  this  stock  from  24  to  18  (it  sold  privately  as 
low  as  17)  was  due  to  the  report  from  the  West,  at  the  time  of 
the  sale  of  the  road  in  accordance  with  the  reorganization 
scheme  agreed  upon  a  year  ago,  that  the  common  stock  would 
not  be  issued  until  the  preferred  stock  had  received  dividends 
for  five  successive  years.  This  was  entirely  in  error,  for  the 
common  stock  is  to  be  issued  immediately  in  exchange  for  the 
purchasing  committee's  certificates  given  some  months  ago  to  the 
old  common  stock  holders.  Dividends  can  be  paid  upon  this  stock 
whenever,  in  the  judgment  of  ^the  company,  they  have  been 
fairly  earned.  But  the  common  stock  cannot  vote  until  the 
preferred  stock  haa  received  7  per  cent  dividends  for  five  suc- 
cessive years." 

Galveston  Harrlsbnrg  &  San  Antonio.— The  New  York 
Stock  Exchange  Committee  has  admitted  to  the  list  the  first 
mortgage  sinking  fund  6  per  cent  gold  bonds  of  this  company 


to  the  amount  of  $4,500,000,  payable  Feb.  1, 1910,  principal  and 
interest  payable  in  gold.  The  mortgage  covers  the  entire  prop- 
erty of  the  company,  including  about  l,'i00,000  acres  of  lano. 
The  proceeds  or  the  sales  of  the  lands  are  applied  to  the  pur- 
chase of  the  bonds.  The  bonds  are  also  further  secured  by  a 
sinking  fund  of  1  per  cent,  to  begin  in  1880.  The  annuafin- 
terest  on  the  bonds  is  $270,000,  and  the  company's  net  earnings 
for  the  year  1879  were  .$818,000.  The  main  line  of  the  company 
extends  from  Harrisburg,  Teia.s,  to  San  Antonio,  a  distance  of 
215  miles,  with  a  branch  opened  March  10,  1880,  to  Houston,  10 
miles  long.  The  company's  capital  stock  is  $0,450,000.  "The 
directors  are  as  follows  :  Messrs.  Thomas  W.  Pierce  and  Peter 
Butler,  of  Boston;  Andrew  Pierce,  George  F.  Stone,  J.  J.  Mc- 
Comb  and  T.  T.  Buckley,  of  New  York;  and  H.  B.  Andrews,  of 
San  Antonio,  Texas. 

Galveston  Honston  &  Henderson.— The  Chicai^o  RaUwtff 
Aga  reports  the  following  as  the  stipulation  entered  into,  under 
date  of  August  21,  1880,  between  N.  A.  Cowdrey  and  John  J. 
Donaldson,  Trustees,  complainants,  v».  the  Cialveston  Houston  & 
Henderson  Railroad  Company  of  1871.  et  al.,  defendants  : 

It  is  stipulated  and  agreed  by  and  between  tlio  complaluauts  and  the 
railroa<l  company,  defendants  In  the  above  cause,  as  follows,  viz : 

1.  That  tlie  defendants  will  surrender  and  place  the  mortgaged 
premises  in  the  possession  and  occupation  of  the  complainants. 

2.  That  the  complainants  will  use  and  operate  said  lailroad  with  goo<l 
ludgmont,  and  according  to  thelbest  of  their  ability,  for  the  I>cue0t  of  tho 
public,  the  mortgage  creditors  and  the  debtor  coini>auy.  That  the  com- 
plainants will  Advance  such  sum  or  sums  of  money,  at  a  rate  of  interest 
not  exceeding  the  current  rates  prevaiiintj  In  the  dry  of  Galveston  at 
the  time  of  making  the  loan,  as  is  now  required,  with  which  to  build  and 
complete  the  bridge  across  the  bayou  at  Houston  and  its  approaches,  to 
pay  the  wages  now  due  to  the  employees,  and  to  pay  the  advance  charges 
for  freight  brought  to  this  railroiul  from  other  roads,  steamers  or  boats, 
and  such  balances  as  may  now  he  due  to  other  railroads  on  tralflo 
account,  and  any  other  sums  necessary  to  protect,  use  and  aperate  the 
railroad  or  property  of  the  defendants.  As  seeui-ity  f-jr  tlielr  above 
advances,  the  complainants  are  to  have  a  fit-st  lien  on  income  or  earn- 
ings of  the  railroad  compai^'  after  paying  operating  expenses,  including 
taxes. 

3.  The  complainants  -will  at  all  times  aecoant  for  their  doings,  receipts 
and  expenses,  while  In  possession  of  said  mortgaged  premises,  the  raH- 
road  and  its  earnings.  They  will  accouut  to  the  oHleiTs  of  the  defend- 
ant company,  or.  to  the  court,  at  the  election  of  the  defendant  railroad 
company. 

4.  The  complainants  will  restore  the  possession  of  said  premises  to 
defendants  whenever  and  as  soon  as  the  arrears  of  interest,  the  amount 
due  on  account  of  the  sinldug  fund,  and  auy  and  all  advances  or  lonns 
made  by  the  complainants  are  fully  paid,  which  payments  may  be  made 
at  any  time  by  the  defendants. 

5.  It  Is  agreed  that  tho  complainants  may,  or  either  of  them,  lend  the 
money  above  named  and  receive  the  agreed  rate  of  interest  for  money 
loaned,  us  above  provided  for. 

This  agreemect,  -which  was  ratified  by  the  directors  August 
28,  will  temporarily  suspend  proceedings  in  the  case  now  pend- 
ing against  the  company  in  the  United  States  Court.  Tho  case, 
however,  will  remain  on  the  docket,  to  be  taken  up  and  dis- 
posed of  as  the  parties  may  decide .  The  directors  of  the  ooin- 
pany  have  voted  to  surrender  it,  and  the  question  is  to  be  sub- 
mitted to  the  stockholders  for  ratification  Oct.  1.*  ' 

Lake  and  Canal  Rates  in  Angnst.— The  Buffalo  Commereial 
Advertiser  says :  "  The  month  of  August  is  usually  rather 
quiet  in  the  lake  and  canal  trades,  as  it  falls  between  the  mov- 
ing of  the  new  and  the  old  crops.  But  this  year  the  heavv 
movement  of  the  early  part  of  tlie  season  continued  through 
August.  The  following  exhibit  shows  the  average  freight  rate 
on  wheat  and  corn  from  Chicago  to  Buffalo  by  lake,  and  the 
average  on  the  same  cereals  to  the  East  by  canal,  for  the  montb 
of  August  in  the  years  named  : 


Tear. 

1870.. 

1871.. 

1872.. 

1873.. 

1874.. 

1875.. 

1876.. 

1877.. 

1878.. 

1879  . 

1880.. 


La 

ke , 

. Canal . 

Wheat. 

Corii. 

Wheat. 

Corn, 

Cents. 

Cents. 

Cenli. 

Cents. 

50 

4-7 

9-4 

9-2 

6-2 

5-7 

11-8 

10-8 

9-6 

8-8 

120 

110 

6-5 

5-6 

10-6 

9-6 

3-1 

2-1 

9  0 

8-0 

2-5 

2-2 

8-1 

7-3 

2-2 

1-8 

5-8 

6-3 

4-0 

3-6 

70 

6-4 

3-2 

3  0 

5-2 

4-6 

4-9 

4-5 

6-5 

5-9 

5-6 

5-1 

5-9 

6-4 

Little  Rock  &  Fort  Smith.— The  stock  and  bonds  have 
been  placed  on  the  Stock  Exchange  list  with  the  following 
statement.  The  stock  amounts  to  $4,096,135  in  shares  of  the 
par  value  of  $100  each.  The  company  is  a  reorganization  of 
the  Little  Rock  &  Fort  Smith  RR.  Co.  in  1875.  The  road  is 
situated  in  Arkansas,  and  runs  {rom  Little  Rock  to  Fort  Smith, 
a  distance  of  165  miles.  The  fiaancial  condition  of  the  com- 
pany on  June  1, 1880,  was  as  follows  : 

Road,  equipment  and  laud,  cost $7,019,763 

Capital  stock  issued  (at  par) $4,096,135 

Bonds  issued 2,647,.W0 

Bond  scrip 1,957—  6,745,592 

Bal.ance  against  bonds  In  the  assets.. $274,170 

ASSETS. 

Cash  assets  after  deducting  floating  debt $37,979 

Land  notes  on  baud 514,612 

Bonds  not  issued 300,000 


$852,592 
$627,000  Arkansas  State  bonds,  cost 127,774 

$980,366 
UABILl-nES. 

Notes  issued  and  to  be  issued  for  past  due  coupons 562,115 

$418,251 

Five  months  coupons  accrued  to  Jime  1,  five  months'  interest  ^^ 

on  coupon  notes  June  1 9j,ooo 

Surplus  of  assets,  June  1, 1880 $325,251 
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•  The  total  amount  authorized  to  bo  issued  under  the  mortgage 
18  $3,000,000,  the  mortgage  being  a  first  lien  on  the  road, 
equipment  and  land  grant.  The  bonds  are  payable  January  1, 
1905.  in  Boston,  with  interest  at  the  rate  of  7  per  cent  per 
The  trustees  are  Messrs.  C.  W.  Huntingdon  and  Oreo. 


annum.    *"-  —  ,        , 

Ripley.     To  meet  the  bonds  when  due,  the  company 
Sef.OUO  acres  of  land  unsold  and  it  also  has  over  $900,000  stock 
nnissaed. 

Louisville  &  Nashville.— The  following  circular  was  issued, 
dated  Sept.  4:    "On  the  first  day  of  October  next,  the  1  ensa- 
cola  Railroad,  Pensacola  &  Selma  Railroad  and  Selma  Division 
Western   Railroad  of  Alabama  will  be  completeh^  taken  into 
our  system,  and  the  jurisdiction  of  the  general  officers  ot  this 
company  will  be  extended  over  these  lines."    The  Railroad 
Gazette  says  of  this  :    "  The  Pensacola  Railroad  is  in  operation 
from  the  (unction  with  the  Mobile  &  Montgomery,  near  PoUara, 
Ala.,  to  Pensacola,  Fla.,  45  miles.    The  Pensacola  &  Selma 
(formeriy  the  Selma  &  Gulf)  is  in  operation  from  Selma,  Ala., 
to  Pine  Apple,  40  miles,  and  under  construction  from  that  place 
to  a  junction  with  the  Pensacola  road,  about  60  miles.    Ihese 
two  roads  the  Louisville  &  Nashville  bought  several  months 
ago  from  Mr.  D.  F.  Sallivan,  of  Pensacola,  who  owned  both  as 
purchaser  at  foreclosure  sales.    The  Selma  Division  is  the  50 
miles  of  the  Western  Railroad  of  Alabama,  from  Montgomery 
to'Selma,  which  this  company  lately  leased  with  privilege  ot 
purchase  from  the  Central  of  Georgia  and  the  Georgia  Com- 
panies, joint  owners  of  the  Western  road.    These  additions  will 
increase  the  system  directly  worked  by  135  miles  now  inopera- 
tion  and  60  miles  soon  to  be  finished."  . .  ,   j 

The  Louisville  &  Nashville  Railroad  Company  negotiated 
$5,000,000  general  mortgage  50-year,  6  per  cent  bond-s,  with 
Messrs.  Drexel,  Morgan  &  Co.  and  Messrs.  August  Belmont  & 
Co.,  repre.senting  a  syndicate.  This  sale  of  bonds  was  to  enable 
the  Company  to  fund  its  floating  debt  and  supply  it  with  the 
means  to  purchase  an  additional  equipment,  which  its  largely 
increased  business  needs.  The  bonds  were  all  sold  by  the  above- 
named  banking  houses  within  a  few  days  after  they  were  first 
offered. 

Memphis  City  Bondholders.— A  press  dispatch  from  Balti- 
more, Md.,  September  16,  says  :  "  The  Commission  appointed 
by  the  Legislature  of  Tennessee  to  confer  with  the  bondholders 
of  the  City  of  Memphis  held  a  meeting  at  Barnnm's  Hotel  this 
morning  and  had  a  conference  with  the  bondholders  resident  in 
Baltimore.  The  commission  is  composed  of  T.  B.  Turley,  chair- 
man ;  J.  R.  Godwin,  H.  L.  Brinkley  and  R.  B.  Snowden,  accom- 
panied by  Judge  John  M.  Lea  and  other  prominent  citizens  of 
Memphis.  After  a  consultation  with  the  commission  in  regard 
to  the  ability  of  Memphis  to  meet  her  bonded  obligations,  the 
Baltimore  bondholders  adopted  a  resolution  to  appoint  a  repre- 
sentative to  act  in  conjunction  with  a  representative  appointed 
■  by  the  New  York  City  bondholders  to  examine  and  report  upon 
the  siibject  ;*and  William  J.  Walters  was  designated  to  act  for 
the  Baltimore  bondholders.  The  commission  left  this  city  this 
evening  for  New  York  to  consult  with  the  Memphis  bondholders 
.  of  that  city." 

New  York  Lake  Erie  &  Western.— The  following  is  an 
official  statement  of  the  operations  of  the  New  Y^oik  Lake  Erie 
&  Western  Railroad  for  the  month  of  July  and  for  the  first  ten 
months  of  the  fiscal  j'ear: 

MOSTK  or  .mY. 


Philadelphia  &  Reading. — The  Receivers  of  the  Philadelphia 
&  Reading  Railroad  and  Coal  &  Iron  Companies  have  made  a 
proposition  in  regard  to  the  overdue  interest  on  the  mortgage 
bonds  of  the  coal  and  iron  company.  An  oflBcial  circular  on  the 
subject  was  issued  Sept.  15,  substantially  as  follows: 

"The  Receivers  of  the  Philadelphia  &  Reading  Railroad 
Company,  guarantors  of  the  divisional  coal  land  mortgage 
bonds  oi  the  Philadelphia  &  Reading  Coal  and  Iron  Company, 
will  purchase  the  overdue  July,  August  and  September  interest 
and  coupons  of  the  following  bonds,  at  the  rate  set  opposite  the 
names  of  the  respective  tracts  in  the  following  table,  it  being 
understood  and  agreed  to  on  the  part  of  the  Receivers  that  the 
principal  of  all  the  said  bonds,  and  all  after  accruing  interest 
thereon,  shall  retain  priority  of  lien  over  the  coupons  and 
interest  so  purchased: 


Name  of  Trad.  due. 

Brady.  Gray  aiid  Wctlierill July. 

£aele  Uill,  K.avcu.sdale,  Dilcamp  and 

West  Flowery  Field July. 

Lee  Lands  and  Oak  Hill July. 

St.  Clair July. 

Locust  Mouutaiu  Summit  Imp.  Co. ..July. 

Mt.  Carmcl,  Locust  Mt.  Coal  Co July. 

McNeal Aug. 

Glentworth Sept. 

Hartman  cfe  Meyer Sept. 

" -il] 


Actual  Bate  at 
rate  per  which 
annum  coupon 
on  the  wiXt  be 
bonds,  purchased. 


Amount 

out- 
stand'g. 
$229,000 

166,000 
552,000 
28.5,000 
265,000 
379,000 
179,000 
209,000 
13,000 
401,000 
640.000 
130,000 
26,000 
69,000 
165,000 
1,295.000 


Gross  earnings 

Working  expenses. 


1879. 
$1,273,532 
957,683 


1880. 

$1,580,973 

1.014,658 


Increase. 

$307,443 

56,975 


Net  earnings... 

$315,849 

.$566,317 

$250,467 

OCTOnER  TO  JUi,r 

INXLUSIVE. 

Gross  earnings 

Working  e.^pensea. 

1878-79. 
..$12,999,TO4 
..       9,385,318 

1879-80. 

$15,299,817 

•  9,657,940 

Increase. 
$2,300,513 
272.622 

Net  earnings $3,613,986  $5,641,877  $2,027,800 

New  York  &  New  England. — The  following  statement  for 
the  ten  months  of  the  fiscal  year — from  October  1  to  July  31 — 
is  presented  by  the  Auditor,  fidgar  L.  Kinsley. 


Earninffg. 

October,     1879 $200,500 

November,    "    173,711 

Dcccmljer,    "    178,879 

January,    1880 164,231 

149,907 

183.845 

179,688 

183,700 

219,890 

205,056 


Expenses. 

$140,372 
126,235 
124,929 
124,079 
112,904 
114,362 
120,665 
146,44.6 
136,782 
133,734 


Ketearn'ffs. 
$60,128 
47,476 
53,950 
40,152 
37,003 
69,182 
59,023 
37,253 
83,108 
71,321 


February, 

Mareli, 

April, 

May, 

June, 

July, 

Total  ton  montlis $1,839,412        $1,280,513        $558,899 

These  earnings  for  the  ten  months  are  $6,689  gross  and 
$2,032  net  per  mile.  The  expenses  were  69  62  per  cent  of  gross 
earnings. 

Petersburg  Railroad.— In  the  United  States  Circuit  Court 
for  the  Eastern  District  of  Virginia,  Judge  Hughes  entered  a 
decree  in  the  suit  against  the  Petersburg  Railroad  Company. 
By  this  decree  the  sale  of  the  road  is  ordered,  to  satisfy  certain 
judgments  obtained,  the  priority  of  which  are  specially  set 
forth  in  the  said  decree.  The  decree  allows  until  January  17, 
1881.  for  redemption  by  the  company.  The  terms  of  the  decree 
not  being  complied  with,  it  is  directed  that  the  sale  be  adver- 
tised for  sixtv  days,  and  that  the  purchaser  shall  deposit 
$10,000  aa  a  pledge  of  good  faith.  After  the  sale  shall  have 
been  accomplished,  the  report  thereof  will  be  held  thirty  days 
o  r  exceptions,  after  which  time,  if  the  sale  is  confirmed,  the 
oad  will  be  turned  over  to  the  purchasers.  The  road  extends 
om  Petersburg,  in  Virginia,  to  Weldou,  N.  C. 


5 

Catherine  G  roll July.  7  4 

Tamaqua July.  7  4 

MiueraviUo July.  7  4 

Diamond July.  7  4 

CoalHlll July.  7  4 

Ounkel  &  Branliam July.  7  4 

Valley  Furnace July.  6  4 

"  As  the  Receivers  are  not  yet  prepared  to  enter  into  any 
permanent  agreement  with  the  holders  of  the  bonds  above 
mentioned,  they  propose  the  above  plan  as  Receivers  of  the 
guarantor  company  for  adjusting  the  overdue  coupons  and 
interest,  without  requiring  or  proposing  at  present  the  sur- 
render of  any  rights  on  the  part  of  the  bondholders  beyond  the 
overdue  coupon  or  interest.  Bondholders  desiring  to  accept 
the  above  terms  will  please  make  application  to  Samuel  Brad- 
ford, Treasurer,  No.  227  South  Fourth  Street,  Philadelphia, 
who  will  receive  the  coupons  and  assignments  of  the  interest, 
and  pay  the  rate  above  named  in  cash." 

South  Carolina  Railroad.— The  Receiver  makes  the  follow- 
ing statement  for  the  five  months  ending  June  1: 

Earnings.              Expenses.  Net  or  Deficit. 

January $123,160                $(i3,l45  Net.   $60,015 

February 115,064                    88,048  Net.      27,016 

March 94,594                    70,797  Net.      23.797 

April 66,235                    70,258  Def.        4,023 

May 58,112                  76,562  Def.      18,450 

Five  months $457,165  $368,810  Net.    $88,355 

The  gross  earnings  for  the  five  months  show  an  increase  over 
the  same  period  in  1879  of  $66,233,  or  16-9  per  cent. 

Washington  City  Virginia  Midland  &  Great  Southern.— 

The  argument  in  the  Supreme  Court  of  Appeals  of  Virginia,  in 
session  at  Staunton,  in  the  case  of  the  Virginia  Midland  Rail- 
road, was  begun  on  Friday.  Eminent  counsel  are  engaged. 
Judge  Robertson,  James  Alfred  Jones,  Gen.  Payne,  of  Warren- 
ton,  and  Wm.  H.  Blackford,  of  Lynchburg,  appearing  for  the 
trustees,  and  Col.  Gordon,  of  Richmond,  Va.,  and  Francis  H. 
Smith,  of  Alexandria,  Va.,  represent  those  who  oppose  the 
reorganization.  The  argument  is  upon  an  injunction  obtained 
bv  Mr.  Gibert,  of  New  York,  who  represents  about  $60,000  of 
the  stock,  to  prevent  the  trustees  from  disposing  ot  the  effects 
of  the  road,  in  order  that  it  may  be  reorganized.  The  trustees 
who  desire  to  sell  represent  about  $900,000  %vorth  of  stock.— 
Baltimore  Sun,  Sept  13. 

Western  Union  Telegraph— American  Union  Telegraph.- 

The  New  York  Times  of  September  17  reports  the  following: 
"  The  contest  for  supremacy  at  the  coming  Western  Union 
election  is  becoming  exciting,  and  yesterday  as  high  as  one- 
eighth  of  one  per  cent  per  day  was  offered  for  proxies.  A 
short  time  ago  several  of  the  present  directors  of  the  company- 
sold  large  blocks  of  their  holcfings,  expecting  that  the  develop- 
ment of  the  new  rival  company  would  depress  the  price  of 
Western  Union  stock  in  the  market,  and  enable  them  to  buy 
back  at  lower  rates.  These  gentlemen,  as  it  happened,  have 
been  in  favor  of  a  vigorous  policy  of  opposition  to  the  American 
Union  Company,  while  in  the  Directory  there  are  others  who 
have  favored  a  working  arrangement  with  the  latter  for  the 
purpose  of  maintaining  rates.  Mr.  Gould,  who  controls  the 
new  company,  learning  of  what  had  happened,  went  quietly  to 
work  at  once  securing  proxies  to  be  used  by  the  friends  of  com- 
promise, and  succeeded,  it  is  reported,  in  gathering  a  consider- 
able number.  Meantime,  the  stock  was  well  sustained,  and  the 
speculative  sellers  found  it  impossible  to  buy,  except  at  an  enor- 
mous loss,  in  time  for  transfer.  They  accordingly  issued  a 
circular  asking  for  proxies,  and  sought  in  every  direction  to 
borrow  other  stock  which  they  might  deliver  instead,  paying 
for  its  use  from  one-sixteenth  to  one-eighth  of  one  per  cent  a 
day  until  the  date  of  closing  the  books.  They  would  thus  be 
enabled  to  return  their  own  (sold)  stock  to  the  persons  from 
whom  they  had  borrowed,  and  at  the  same  time  keep  it  regis- 
tered on  the  books  without  change,  thus  retaining  the  full 
voting  power  on  election  day.  Whether  they  will  succeed  or 
not  is  one  of  the  questions  that  agitate  Wall  Street.  Yesterday, 
President  Green,  of  the  We.stern  Union  Company,  issued 
orders  to  the  transfer  agents  to  furnish  no  information  regard- 
ing the  books  or  stock  to  any  parson  without  his  signature." 


Sbptembkb  18,  1880.] 
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COMMERCIAL  EPITOME. 

Feidat  Nioht.  Sept.  17,  1880. 
The  regular  trade  for  the  season  has  continued  to  make  good 
progress.  The  excitement  attending  the  approach  of  the  elec- 
tion for  Pre.sident  of  the  United  States  has  increased,  and — 
directly  or  indirectly — has  had  some  influence  upon  prices ;  but 
the  feeling  in  commercial  circles  is  one  of  confidence  and  good 
feeling.  The  weather,  until  to-day,  has  been  quite  autumn- 
like, and  thus  favorable  to  business  ;  but  the  crop  reports  speak 
of  excessive  rains  in  some  sections  and  drought  in  others. 

There  has  been  one  continued  decline  during  the  past  week 
in  the  provision  market.  The  market  has  lacked  speculative 
support  from  the  West,  and  many  lots  held  for  "  long"  ac- 
count have  been  thrown  on  the  market.  To-day  there  was  a 
further  decline  in  pork,  and  sales  were  reported  on  the  spot  at 
$15  50@$15  75;  futures  were  altogether  nominal  at  |15  25  asked 
for  September  ;  October,  $15  15@$15  20.  and  November,  $13  93. 
Bacon  was  quoted  entirely  nominal  at  8%c.  for  short,  and  S'GOo. 
for  long  clear.  Cut  meats,  beef  and  beef  hams,  were  very  quiet, 
and  without  material  changes.  Lard  showed  a  material  de- 
cline, with  prime  western  sold  on  the  spot  at  8*20@8'17/^c. ; 
for  future  delivery  September  options  were  sold  at  8"10@8'15c,, 
October  8-15@8-10c.,  November  8-10@8-12)^c.,  December 
8-10@8-07^c.,  seller  year  8-05@8-10c.,  buyer  do.  8-22^c.,  and 
January  8'12,J6@8'15c.;  refined  to  the  continent  was  quoted 
8>6c.  Butter  was  steady  for  the  finer  grades,  but  low  qualities 
■werj  offered  at  a  concession.  Cheese  and  eggs  are  steady,  and 
in  only  moderate  supply. 

Rio  coflFee  has  been  dull  latterly  and  has  fallen  to  15')4c.  for 
fair  cargoes,  the  slowness  of  trade  and  a  number  of  important 
arrivals  having  a  depressing  effect ;  mild  grades  have  also 
been  quiet  and  in  buyers*  favor.  Rice  has  shown  no  change, 
and  has  continued  to  meet  with  a  pretty  good  demand. 
Molasses  has  still  been  dull,  and  to  a  great  extent  nominal. 
Eaw  sugar  has  sold  to  only  a  moderate  extent,  as  the  sale  of 
refiners'  product  has  been  slow,  and  their  own  importations 
have  been  suflJcient  for  their  wants  ;  prices  have  accordingly 
shown  a  decline,  and  at  the  close  ^Ys@^%c.  are  the  quotations 
for  fair  to  good  refining,  and  8@8%c.  for  centrifugal.  Refined 
Las  been  dull  at  some  decline,  especially  for  soft  grades;  to-day, 
cru.shed  is  quoted  at  10}^c.,  powdered  10V@10J^c.,  and  granu- 
lated lO^c.  ^ 

Kentucky  tobacco  has  continued  in  brisk  demand  at  generally 
firm  prices,  with  the  lower  grades  showing  some  advance.  The 
sales  for  the  past  week  have  reached  the  increased  aggregate 
of  2,600  hhds.,  of  which  1,200  hhds.  for  export  and  1,400  hhds.' 
for  home  consumption.  Prices  have  advanced  to  5@6^c.  for 
lugs,  and  leaf  has  ruled  at  7@12^c.,  the  lower  figure  showing 
an  advance.  For  seed  leaf  there  has  been  a  moderate  demand 
at  about  former  prices.  The  sales  have  been  700  cases  Penn- 
sylvania, 1879,  part  at  16@22c.;  500  cases  New  England,  1879,  at 
ll@40e.;  533  cases  Ohio,  1879,  at  7@llc.;  and  900  bales  Havana, 
at  82c. @$1  10.  The  report  of  the  Agricultural  Bureau  says  : 
"The  returns  of  September  indicate  a  decline  in  the  general 
average  of  this  crop  for  the  whole  country.  The  condition  is 
84,  a  decline  of  2  per  cent  since  August  and  3  per  cent  les  s  than 
September  1,  1879.  All  the  States  bordering  on  the  Atlantic, 
from  MaSvsachusetts  to  North  Carolina,  show  an  increase  during 
the  month,  but  all  the  States  west  of  the  Alleghanies  show  a 
decline  since  the  same  time.  Indiana,  with  a  small  crop,  has 
the  greatest  decline,  it  being  23  per  cent,  and  Kentucky,  with 
the  largest  crop  of  any  State,  shows  a  decline  of  10  per  cent 
during  the  month.  Missouri  loses  0  and  Tenne.i.see  2  per  cent 
during  the  same  time.  There  is  a  general  complaint  of  drought 
in  the  Western  States." 

Naval  stores  have  sympathized  with  the  Southern  markets 
and  are  now  much  higher,  not  from  any  legitimate  inquiry,  but 
due  to  speculative  influences;  spirits  turpentine  closed  at  39^@ 
40c.,  and  strained  to  good  strained  rosins  $1  50@$1  55.  Petro- 
leum has  also  advanced  and  shows  much  buoyancy ;  refined,  in 
bbls.,  was  sparingly  offered  at  10M@10%e.  Crude  certificates 
have  also  advanced  and  close  strong  at  9()Mc.  bid.  All  metals 
are  firm  though  momentarily  quiet.  Ingot  copper  rules  quiet 
at  18Mc.  for  Lake.  Wool  has  continued  quiet,  and  the  advan- 
tage is  still  with  the  buyer. 

Ocean  freight  room  has  reacted  a  trifle  during  the  week  ; 
rates  a  few  days  ago  were  lower  and  weak,  but  to-day  an  im- 
provement and  a  fair  business  can  be  noted.  The  engagements 
to-day  included  grain  to  Liverpool  by  steam,  5%d.;  bacon, 
a0@35s.,  and  cheese,  40@45s.;  grain  from  store  to  London  by 
«teara,  7d.,  and  regular  at  6d.;  sack  flour  to  Glasgow  bv  steam, 
22s.  6d.;  refined  petroleum  to  Bremen  or  Antwerp,  3s. '9d.;  do. 
to  the  Continent,  excluding  Dutch  ports,  4s.;  do.  to  the  Baltic, 
5s.;  naphtha  to  Liverpool,  4s.  3d.;  grain  to  Marseilles,  4s,  9d.@ 
53.  l>2d.;  do.  to  Antwerp,  4s.  6d.;  do.  to  Cork  for  orders, 
5s.  l)^d.@33.  3d.;  do.  to  east  coast  of  Ireland,  53.;  do,  to  Hot. 
terdam,  5s.  l^d. 


O  O  TT  O  N. 

Fbidat.  p.  M..  September  17,  1880, 
Tkb  Movkment  ov  thk  Crop,  as  indicated  by  onr  ielegmut 
from  the  South  to-night,  is  given  below.  For  the  week  end- 
ing this  evening  (Sept.  17),  the  total  receipts  have  reached  103,695 
bales,  against  61,117  bales  last  week,  42,082  bales  the  previoas 
week  and  21,123  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  185,030  bales,  against 
130,007  bales  for  the  same  period  of  1870,  showing  an  increase 
since  September  1,  1880.  of  Ol.liS  bales.  The  det^ls  of  th« 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as 
follows  : 


Reeeipts  at— 


New  Orleans  . . 

Mobile 

Charleston 

Port  Koyal,  ic 

Savannah  

Brunswick,  &o 

Galveston 

Indlanola,  Ao.. 
Tennessee,  &o.. 

Florida 

Wilmington .... 
MoroU'd  City , Ac 

Norfolk 

City  Point,  4c.. 

Totals  this  week 


Sat. 


705 

436 

2,710 

7,129 

2,425 

294 

659 

1,288 


lion. 

2.838 

537 

3,648 

5,796 

5,458 

372 

399 

1,774 


r»«. 

1,763 

609 

2,264 

5,305 

1,299 

234 

813 

2,830 


Wal. 


1.5,646  120,842  |l.5,117 


1,009 

301 

2,948 

4,163 

2,835 

490 

287 

1,901 


Thurt. 


1,237 

208 

4,572 

4,242 

3,260 

74 

557 

2,041 


.1,99H  1 16,191 


^V». 


1,801 

627 

3,261 

5,235 

465 

3,5i3 

633 

44 

481 

01 

2,204 

2,525 


IMtri. 


20,900 


9,373 

2,778 

19,403 

31.872 

465 

18,820 

2,117 
44 

3,196 

01 

12,041 

2,525 


102.605 


For  companson,  we  continue  our  usual  table  showing  tbia 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks. 
of  the  four  previous  years  ; 


Receipts  this  w'k  at— 


New  Orleans... 

Mobile 

Charleston 

Port  Royal,  &c.. 

Savannah 

Oalvoston 

Indlanola,  4o.... 
Xennossee,  Ao... 

Florida , 

North  Carolina.. 

Norfolk 

City  Point,  &o.. 


1880. 


Total  this  week ... 
Total  since  Sept.  1. 


9,373 

2,778 

19,403 

31,872 
18,820 

2,582 

44 

3,257 

12,041 

2,525 


1879. 

10,828 

3,212 

12,092 

250 

24,034 

15,337 

337 

2,141 

879 

3,321 

4,313 

159 


1878. 


102,695 
185,030 


76,933 


120,907 


5,058 

2,702 

15,303 

12 

25,013 

19,003 

589 

671 

36 

2.088 

2,278 

1,572 


74,355 


147,594 


1877. 


2,733 

1,070 

4,523 

68 

8,924 

2,116 

48 

972 

38 

572 

591 

87 


22,345 


1876. 


12,386 

4,630 

11,876 

12,404 

11,460 

312 

860 

193 

1,879 

6,430 

569 


62,993 


33,913      126,090 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
50,541  bales,  of  which  38,757  were  to  Great  Britain.  10  438  to 
France  and  1,396  to  rest  of  the  Continent,  while  the  stocks  as 
made  un  this  evening  are  now  18^,003  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 
•ending 
Sept.  17. 

EXPORTED  TO— 

Total 
this 
Week. 

Same 
Week 
1879. 

STOCK. 

Oreal 
Britain 

France, 

Conti- 
nent. 

1880. 

1879. 

N.  Orl'M 
Mobile.. 
Charl't'n 
Savan'h. 

7,710 

4,531 
5,282 

8,634 

16,394 

4,531 
5.282 

2,330 

34,716 

4,592 

21.804 

35,681 

10.766 

3,036 

12,921 

16,398 

Galv't'n- 

.... 

24,122 

19,844 

N.  York. 
Norfolk- 

14,779 

1,801 

1,296 

17,879 

10.329 

47,008 
8,085 

31,317 
l,9ia 

Other*.. 

6,455 

.... 

.... 

6,455 

2.307 

12,000 

5,500 

Tot.  this 

week.. 

38,757 

10,438 

1,296 

50,511 

15,026  188,003 

104,775 

Sept.  1.. 

83,609 

10,687 

2,516 

96,812 

27,98*1 

*The exports  this  week  under  the  head  of  "other  ports"  Include,  from  Bal* 
niore,  S.ais  bale^  to  Liverpool:  from  Boston,  1.115  bales  to  Liverpool;  firom 
Pliiladoliihla,  2,123  bales  to  Urorpool. 

I'rom  the  foregoing  statement  it  will  be  seen  that,  compared 
with  tlie  corresponding  week  of  last  season,  there  is  an  inereoM 
in  the  exports  this  week  of  35,515  bales,  while  the  stocks  to-night 
are  83,233  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-nigUt  also  glv« 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Care^,  Yale  i 
Lambert.  (iO  Beaver  street : 


On  Shipboard,  not  cleared— J 

or 

SBPT.  17,  AT— 

Oreal 
Britain. 

France. 

Other 
Foreign 

Ooast- 
wiso. 

Total. 

LeanM 
Stook. 

New  Orleans 

Mobile 

0,8(J1 
2,600 
2,560 
7,000 
7,885 
5,500 
3,000 

6,417 
Nono. 
None. 
Nono. 
2,509 
None. 
Nono. 

Nono. 

None. 

1,500 
700 
126 
300 

Nono. 

Nono. 
Nono. 
1,000 
3,000 
497 
Nono. 
2,000 

13.278 
2,600 
5,050 
10,700 
11,017 
*  7.300 
5,000 

21.438 
1  992 

Cuarleston 

Savannah 

Galveston 

New  York 

Other  porta 

16.VS4 
24.981 
I3.10S 
39.708 
15,085 

Tota' 

35,398  1     8.926 

2.626 

6.497 

R  1.915 

1  t^.OBS 

iMoliidod  In  this  amount  arc  l.Suo  balos  a:  presses  for  forelsa  Vor*»* 
the  destiniition  of  which  wo  eannot  learn. 
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The  following  is  our  usual  table  showinff  the  movement  of 
eotton  at  »U  the  ports  from  Sept.  1  to  Sept.  10,  the  latest  mail 
d»te:  


Post*. 


ir.Orlns 

Mobile 

Cliar'Q' 

Bav-b. 

Galv.* 

ir.York 

norlda 

W.  Car. 

Horfk* 

Otber.. 

Thisyr. 


SECKIPT8  8IIICB 
gKFT.   1. 


1880. 


1879. 


BZPOBTEO  glKCE  SEPT.  1  TO— 


8,606 

4,877 

15,815 

21.113 

16,319 

53 

28 

2,696 

0,945 

2,493 


82,335 


5,910 

1,993 

5,702 

11,100 

15,402 

58: 

314 

600 

1,134 

1.237 


Oreal 
Britain. 


0,109 

5.301 
9,700 

14.969 


8,773 


44,852 


43,974!      12,478 


France. 


Other 
Foreign 


1U9 


199 


20 


1,200 


1,220 


4411 


44 


Total. 


6,109 

5,301 
9,720 

16,368 


8,773 


46,271 


12,963 


Stock. 


38,724 
3,964 
9.207 
17,137 
15,238 
54,916 

2,572 
3,802 
9.000 


154,590 
66.424 


a   H 


La«t  year 

•  Under  the  head  of  CAorMnlon  Is  Included  Port  Kojal,  ka.  under  the  head  of 
OalvMlon  l>lnoluded  Indlanola.  4c.:  under  the  head  ot  Hortolk  Is  Included  Clt> 
Point.  &o. 

The  speculation  in  futures  has  been  quite  active  during  the 
past  week,  and  prices  show  a  material  advance.  The  movement 
for  the  advance  has  been  caused  by  the  continued  and  accumu- 
lating reports  of  bad  weather  at  the  South,  bringing  in  its  train 
rust,  rot,  shedding,  caterpillars  and  boll  worms,  besides  delaying 
the  maturing  of  the  crop  (thus  increaeing  the  danger  from  early 
frosts)  and  checking  the  work  of  picking.  There  has  been,  too, 
a  good  deal  of  speculative  manipulation,  the  important  advances 
of  Wednesday  and  Thursday  being  preceded  by  momentarily 
lower  prices.  The  operators  for  the  rise  have  been  aided  ma- 
terially by  the  presence  of  orders  from  the  South  and  by  pur- 
chases of  "  outsiders,"  who  do  not  usually  deal  in  cotton. 
Liverpool  has  responded  partially  to  our  advance,  and  the  south- 
em  markets  are  materially  higher.  To-day  there  was  a  decided 
advance  in  September  deliveries,  and  a  small  advance  for  October, 
but  other  months  were  irregular  and  barely  steady.  Spots  have 
met  with  a  moderate  demand.  There  was  on  Monday  an  advance 
©f  ic.  for  white  and  i@fo.  for  stained  cottons.  Yesterday  there 
•was  a  further  advance  of  l-16c.,  and  to-day  the  market  closed 
firm  at  the  same  figures. 

The  total  sales  for  forward  delivery  for  the  week  are  857,100 

bales,  including  free  on  board.     For  immediate  delivery  the 

total   sales  foot  up  this  week   6,089  bales,  including    1,983   for 

export,  C,775  for  consumption,  331  for  speculation,  and in 

transit.  Of  the  above,  1,051  bales  were  to  arrive.  The  fol- 
lowing are  the  official  quotations  and  sales  for  each  day  of 
the  past  week: 


Bept.  11  to 
Hepl.  17. 


Ordin'y.^JBi 
Btrict  Ord 
Ck)od  Ord 
Btr.  G'd  Ord 
I<ow  Mlrtd> 
Btr.L'wMid 
Middling. 
OoodMid 
Btr.  G'd  Mid 
Kldd'g  Fair 
Fair 


UPLANDS. 


Sat. 


»">16 
10»16 

loiiia 

113,8 

llilja 

12i>i8 

1213,8 

137 


niou 


9116 

99i« 

107,8 
10l3l6 

119,8 

111316 

123,6 

121^,6 

Il3» 


Tues 


9ii« 

99l6 
107,g 
1013,8 
115,8 
119l6 
1113,6 
123,8 
127,0 
121*18 
139 


NEW  ORLEANS. 


Sat. 


815,6 
99,6 
107,6 
1013i6 
II618 
119,6 
111*16 
123,8 
127,8 
1216,, 
139,6 


mcon 


Taes 


9I16 
91I18 

109,6 
1016,6 

U'Jie 
Ui'i, 

1115,8 

12^16 

129,8 
131,6 

1311,, 


91,6 
911, 


6 

10916° 
1015,1 
ll''l6 

lll'll 

1116,8 

126,8 

129,6 

131,8 

13H„ 


TEXAS. 


Sat. 


99i6 
107,6 
1013,8 
116,8 
119l6 
1113,8 
123,8 
127,6 
121^l, 
139,8 


JTIon. 


91,6 
9ili« 

109,6 
1015,6 

lliiie 

lll»16 
126,8 
129i6 
131,6 

1311:6 


To  en 


91, 
9''l- 

1016,. 

ll'is' 

lU'lR 

ll"e 

126,6' 
129,8 

131,3 

1311,6 


Ordin'y.^^B) 
Btrict  Ord. 
Good  Ord.. 
Btr.  G'd  Ord 
low  Midd'g 
Btr.L'wMid 
•Middling. 
Good  Mid 


9I16      918 

99,6      9=8 

107,8    lOia 

1013,8^1078 
115,8  1138 
119,8     1159 

lliSiell's 

il23,8    I2I4 

Btr.  G'd  Mid  127,8   1212 
Mldd'g Fair  1216    '•" 


IVed 


Th. 


ralr. 


139 


1« 


13 

13=8 


Frl. 

9i« 

9=8 

IOI3 

1078 
1138 
11=8 

ill's 

I2I4 

121a 
'13 

13=8 


Wed 

"946 
91I16 

109,8 
1016,8 

ll'is 

11      16 

Ul»i6 

125,8 

129,6 

131 


918 

9^ 
10=8 
11 
III3 
11% 
12 
1238 
12=8 
13^ 
1311^8  13% 


Tb. 


STAINED. 


Good  Ordinary ..^ji  ft. 

Btrict  Good  Ordinary 

Low  Middling 

Middling 1...;:: 


Sat. 


8=8 
9 14 
10 

1078 


men 


878 

91a 

1038 

im 


Fri. 


918 
9% 

1058 

11 

III9 

11% 

12 

1238 

12=8 

1318 

13% 


UTed 


91,, 
911,8 
109,8 

lOiS,, 
lliiis 

1116,, 
126,8 

129l6 
131 


Tl>. 


918 
9% 

10=8 

11 

im 
11% 
12 

1238 

12=8 
1318 


1311,6  13% 


Frl, 

918 

9% 
10=8 
11 

111.2 

11% 
12 

1238 
1258 

13>« 
13% 


'ffaes 


878 

9I2 

1038 
Ilk 


Wed 


878 

91a 

1038 

llM 


Th. 


815,8 

99,8 

107,8 

116,6 


Frl. 


815,8 

99,6 

107,8 

116,« 


UARKET  AND  SALES. 


Bat.. 
Mon. 
Tues. 
Wed. 
ThoiB 
WA.. 

Total 


SPOT  MARKET 
CLOSKU. 


8tea<lr 

steady  at  Hi  adv. 

Steady 

Sternly 

Steady  at  1,8  adv 
firm 


8ALE8  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


600 
704 
342 
100 

23" 

1.983 


Con- 
sump. 


319 
247 
1,134 
873 
314 
858 


3,775 


Spec- 
ut't'n 


4.5 

28 

233 


•45 


331 


Tranr 
sit. 


Total. 


994 
979 

1,709 
973 
314 

1,120 


6,089 


PUTURICS. 


Sales. 


69,000 
149,100 
l.')9,600 
164.100 
195.000 
120,300 


857,100 


Deliv- 
eries. 


100 
000 
400 
600 
600 
400 


2,700 


..ri^''®t*'i',''' .'**'" ^®,'"!'''  given  ahove  are  actuaUy  deUvered  the  day  pre- 
Tioua  to  that  on  wlucli  they  are  reoorted.  .;  i-"- 

The  Sales  and  Prices  op  Futcues  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales  • 
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Includes  500  for  Aug  ust,  1881,  at  11-30. 

Transferable    Orders— Saturday,  11-25;    Monday,    11-35;    Tuesday* 
11-36;  Wednesday,   11-45;    Thursday,  11-50;  Friday,  11-75. 
Sliort  Notices  for  September— Thursday,  lllOSill-42. 

The  following  exchanges  have  been  made  during  the  week : 
-11  pd.  to  exch.  100  Dec.  for  Jan.     |  500  Oct.  for  J.an.  even. 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figure* 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  are  this  weeli's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  malie  the  totals  th© 
complete  figures  for  to-night  (Sept.  17),  we  add  the  item  of  exports 
from  the  Tnited  States,  including  in  it  the  exports  of  Friday  only. 


Stock  at  LiverjHXd hales 

Stock  at  London 52,900 


Total  Great  Britain  8t3ck . 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 


1880. 

1879. 

1878. 

1877. 

558.000 

321.000 

45-2.000 

690,000 

52,900 

63,908 

23.000 

30,250 

610,900 

38G.9I18 

47.5.000 

720,250 

77.'200 

106,860 

14S.00O 

211,250 

8.1-20 

1.738 

1,750 

11.250 

40.100 

14,262 

16.000 

53,000 

3.600 

2.400 

5.500 

12,500 

29.000 

16.649 

31..500 

60.250 

13.300 

29,272 

41,500 

36,750 
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stock  at  Rotterdam -... 

Btflokat  Antwerp 

Stock  at  other  oontrotal  ports. 


1880. 
2,570 
081 
17,200 


1879. 
2,181 


3,251 


1878.  1877. 

7.750  11.000 
5.2,50  7,2.0 

12,000  11.500 


Total  continental  ports....    192,071      176,616      269,250     416,750 


503.524  i  744.2.50  1,137.000 

159.232      175.000  155.0011 

20.000  34.000 

4.000  23.0<i0 

109.351  1C8.00!I 

14.665  8,270 

1.500  


44.323 

4,619 

104,775 

11,093 


Total  European  stocks..  ..  802,971 

India  cotton  afloat  for  Europe.  106,000 

Amer'n  cottoa  atloat  for  Eur'pe  103,0(X) 

Egyi>t,Brazil,&<'.,atltf(>rE'r'pe  17,0no 

atock  lu  Unitwl  States  pons  ..  188,008 

fltock  lu  U.  8.  Interior  porta. . .  22,589 

United  8t»tes  exports  to-day..  14,000 

Total  visible  supply 1,253,568      887,586  1.068,766  1.465.285 

Of  the  auove,  tbe  totals  of  American  and  other  descriptions  are  aa  followH 
Amcrtean— 

Liverpool  stock 356.000      187,000      326.000      405.000 

Continental  Htocks 108.000        iH.OOO      209,000      308.000 

American  afloat  for  Europe 103.000        44,323        20,000        34.000 

United  States  stock 18^.003      104.775      109,3,51      108.009 

Cnlted  States  interior  stocks..  22,589        11,093        14,665          8,276 

United  States  exports  to-day..      14,000  1,500  

Total  American 791,597 

£<ut  Indian,  Bi'iuU,  de. — 

Liverpool  stock 202.000      134.000      128.000      285,000 

liOndou  stock 52,900        65.908        23,000        30.2.50 

Continental  stocks 84,071        78,616        60,250      lOs.7.50 

India  afloat  for  Europe 108,000     159.252      175.000      155.000 

Egypt,  Brazil,  ifec,  atfoat 17,000          4,619          4,000        23,000 


445,191      680,516      863.285 


Total  EaBt  India,  Ao 461.971 

Total  American 791,597 


442.395      388,250      602.000 
445,191      680,516      863,2^5 


Total  visible  supply 1 ,253,568 

PrioeMid.  Upl.,  Liverpool ....        7»i6d. 


887.586  1,068,763  1,465.285 
6»i8d.         67i8d.  esiei. 

The  above  figures  indicate  an  increase  In  the  cotton  in  sight  to- 
night of  365,983  bales  as  compared  with  the  same  date  of  1879, 
•n  inerease  oif  184,802  bales  as  compared  with  the  corresponding 
date  of  1878,  nudu  decrease  of  211,717  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interi«r  towns  for  the 
four  years,  we  could  not  malie  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19.  towns 
^ven  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  substitut*  the  19  towns  for  the  7 
towns  in  the  preceding  table. 

American —  1880. 

Liverpool  stock bales    356.000 

Continental  stocks 108.000 

American  afloat  to  Europe 103,000 

United  States  stock 188.008 

United  States  interior  stocks..      38,094 
United  States  exports  to-day. .       14,000 


1879. 
187,000 

98,000 

44,323 
104,775 

23,896 


1878. 
326.000 
209.000 

20,000 
109,351 

26.377 
1,500 


1877. 
405,000 
308,000 

34,000 
108,009 

15,104 


Tota  American 807,102 

Host  Indian,  hrazil,  itc. — 

Liverpool  stock 202,000 

London  stock 62,900 

Continental  stocks 85.07 1 

India  afloat  for  'Europe 106,000 

Egjrpt,  Brazil,  Ac,  afloat 17,000 


457,994      692,223      870,113 


134,000 
65.908 
78.616 

159,252 
4,619 


126,000 
23.000 
60,250 

175,000 
4,000 


285,000 

30,2.50 

108,730 

155,000 

23,000 


Total  East  India,  &e 461,971 

Total  American 807.102 


442.395      338,250      602.000 
457,994      692,223      870,113 


Total  visible  supply 1,269.073      900,339  1,080,478  1,472,113 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-night 
»f  S'SS.GSl  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  188,59,5  bales  as  compared  with  the  corresponding  date 
of  1878,  and  a  decrease  of  203,040  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879 — is  set  out  in  detail  in  the  following 
statement: 


Augusta,  Oa.. 
Columbus,  Ga. 

Macon,  Ga 

Monticomery,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
KasbvlIle.Tenn 

Total,  old  ports. 

Dallas, Texas  ... 
Jeflerson,  Tex... 
Shreveport.  La  . . 
VIckshurg,  .Miss. 
Columbus,  Mlos.. 
Eufaula,  Ala.  ... 

Griffin,  Ga 

Atlanta,  Ga 

Borne,  Ga 

Charlotte,  N.  C.  * 
Bt.  Louis,  Mo. 
Cincinnati,  O. 

Total,  new  p'rts 

Total,  all 


Week  ending  Sept.  17,  '80.    Week  ending  Sept.  19,  '79 


Receipts.]  Shipm*  (8     Stock. 


7.512 
2,7i)0 
2.907 
4.116 
2,435 
1,581 
71 


21,412 

1,657 

73 

1,046 

501 

74 

1,503 

908 
3,141 
1,447 

750 
1,600 

652 


13,412 
34.824 


6,327 
1,706 
1.232 
2,677 
1,757 
720 
114 


14,533 

1,646 

38 

1,171 

262 

42 

1,612 

783 
2,680 
1,145 

650 
2,336 

619 


13,014 


27.547 


3,306 
3,396 
3,2-'4 
2,829 
1,815 
7,337 
632 


22,589 

387 

226 

983 

443 

162 

878 

399 

3,453 

1,154 

700 

5,673 

1,012 


Receipts.  Shipm'ts    Stock. 


15,505 


38,094 


5,980 
2.577 
3,318 
7,114 
5,836 
29 
200 


25,104 

1,871 

500 

1,969 

1,935 

416 

1,916 

200 

250 

100 

636 

9,459 

1,556 


4,572 
1,525 
2,429 
6,533 
3,603 
4 
1,017 


19,705 


20.828  j    16,894 


45,932  I  36.599 


1.931 
1.612 
1.670 
1,29.) 
3,932 
415 
190 


11,093 


1,972 

911 

500 

400 

1,510 

1,693 

1,623 

589 

258 

277 

1,677 

1,132 

182 

50 

232 

250 

60 

50 

676 

251 

e.032 

5.491 

2,172 

1,707 

12,803 


23,896 


*  This  year's  tlKures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  6,879  bales,  and  are  to-night  11,49(5  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  the  same 
towns  have  beon  3,693  bales  less  than  the  same  week  last  year. 

Receipts  from  the  Pl-i^ntations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  tlie  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year  i 


than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclasion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipta  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  tljat  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

KECEIPTS  FROM  PLAKTATIOKB. 


TTuk 


July 

3  

•• 

9 

,» 

16 

" 

83 

" 

80 

Au«t 

8 

•• 

18 

*i 

30 

•• 

37 

Sept 

8 

•• 

10 

" 

17 

lUceipU  atlht  Parti. 


1878.      1878.      1880. 


S,M9 

6.287 

8.783 

4.088 

8.B71 

8.066 

4,HS' 

6.689 

15.784 

36,750 

47.431 

74.358 


s.ftr? 

8.033 

3.80e 

8,372 

3.503 

8.945 

8.463 

4.843 

4.875 

13.930 

80,064 

76,9: 13 


17,057 
14,070 
lO.MM 
13.148 
10.359 
8,933 

B.esi 

8.390 
31.133 
43,083 
61,117 
103,6951 


Stock  at  Interior  PorU 


1878.      1879.      1880. 


19.875 
18.033 
15,494 
13,537 
11,006 
8346 
6.338 
6,999 
6.593 
9.079 
18,971 
38.377 


23.388 

30.691 

15,628 

14.410 

13.966 

13.049 

11,477 

7,463 

7.301 

9,598 

14.563 

33.806 


75.103 
71.950 
66,108 
50.663 
49,631 
41.507 
86,473 
39.864 
27,762 
21,770 
35.550 
3.S.0tl4 


Rte'ptt  from  Plant'iw, 


187H.      Itm.     1880. 


4.3S4 

8.643 

1.343 

1,110 

3,149 

410 

3.549 

6.400 

18.878 

30.136 

56.433 

81.701 


803 


3.1  S4 
3.050 


1,880 
839 

4.718 
16.317 
35.019 
8e.'260 


io,9es 
losn 

s,<u 


«.aB7 

*.m 

1U,M1 
86,0M 
64.887 

115.389 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  198,181  bales;  in  1879  were  137,502  bales;  in  1878 
were  168,320  bales. 

2.  That  thA  receipts  at  the  ont  ports  the  past  week 
were  102,695  bales,  and  the  actual  movement  from  plantations 
115,239  bales,  the  balance  being  added  to  stocks  at  the  interior 
ports.  Last  year  the  receipts  from  the  plantations  for  the  same 
week  were  86,266  bales,  and  for  1878  they  were  81 ,761  bales. 

Weather  Reports  by  Tbleoraph. — In  general  much  less 
rain  has  fallen  this  week  in  the  South,  and  the  rainy  days  were 
in  the  first  part  of  the  week.  Since  then  the  weather  has  im- 
proved greatly,  though  a  few  correspondents  complain  of  cold 
nights.  At  soijie  points,  however,  and  especially  throughout 
Texas,  rains  are  still  excessive,  and  must  work  much  harm  un- 
less they  stop  soon. 

Galvesttm,  Texas. — We  have  had  hard  showers  on  five  days  the 
past  week,  the  rainfall  reaching  two  inches  and  forty-six  hun- 
dredths. The  thermometer  has  averaged  77,  the  highest  being 
84  and  the  lowest  73.  Crop  accounts  are  less  favorable.  Cater- 
pillars have  entirely  denuded  the  plant  of  foliage  in  all  the 
southern  third  of  the  State,  and  injurious  rains  have  fallen  dur- 
ing the  week  throughout  the  State,  and  much  damage  is  feared. 
If  no  more  rain  falls,  the  crop  will,  however,  still  be  as  large  aa 
•lan  be  picked;  but  If  it  continues  to  rain,  great  injury  will 
result.     Picking  has  been  interfered  with  by  the  rain. 

Indianola,  Texas. — There  have  been  showers  during  the  week 
on  six  days,  with  a  rainfall  of  one  inch  and  fifty  hundredths. 
Average  thermometer  76,  highest  88,  and  lowest  64.  We  are 
having  too  much  rain,  and  it  has  interfered  with  picking.  Cater- 
pillars have  stripped  off  all  leaves,  but  if  we  could  have  dry 
weather  would  atill  make  a  good  crop  ;  otherwise  the  bolls  left 
will  rot. 

Cortieana,  Texas. — It  has  rained  tremendously  on  five  days  of 
the  past  week,  the  rainfall  reaching  four  inches  and  forty-nine 
hundredths,  and  much  damage  is  feared.  Picking  has  been 
interfered  with,  and  no  work  can  be  done  till  the  rains  cease. 
All  streams  are  out  of  banks.  The  thermometer  has  averaged 
71,  ranging  from  51  to  89. 

Dallas,  Texas. — There  have  been  showers  at  this  point  on  three 
days,  which  still  continue.  Accounts  from  the  interior  are  con- 
flicting, but  too  much  rain  has  fallen.  The  thermometer  has 
averaged  70,  the  highest  being  89  and  the  lowest  50.  The  rain- 
fall for  the  week  is  one  inch  and  ten  hundredths. 

Brenham,  Texas. — It  has  rained  hard  on  four  days  the  past 
week,  the  rainfall  aggregating  two  Inches  and  fifty  hundredths. 
We  are  having  too  much  rain  and  picking  is  being  interfered 
with.  Caterpillars  in  some  sections  have  entirely  stripped  the 
plant  of  leaves,  and  dry  weather  is  badly  needed.  Average 
thermometer  74,  highest  85  and  lowest  65. 

Waco,  Texas.— It  has  rained  hard  on  three  days  during  the 
week,  doing  much  damage  and  interfering  with  picking.  We 
are  having  too  much  rain.  Average  thermometer  71,  highest 
87  and  lowest  60.  The  rainfall  for  the  week  is  two  inches  and 
three  hundredths. 

N'ew  Orleans,  Louisiana. — Rain  has  fallen  during  the  past 
week  on  two  days,  to  a  depth  of  twenty-three  hundredths  of  an 
inch.     The  thermometer  has  averaged  75. 

Shreveport,  Louisiana. — The  weather  during. the  week  has 
been  cloudy  and  rainy,  and  nads  are  in  a  bad  condition.  The 
thermometer  has  averaged  68,  the  highest  being  84  and  the  low- 
est 53.  The  rainfall  has  reached  three  inches  and  thirty-two 
hundredths. 

Vieksburg,  Mississippi. — It  has  rained  during  the  earlier  part 
of  the  past  week  on  four  days,  and  has  been  clear  and  pleasant 
the  latter  portion.  The  bottom  and  top  crops  in  this  section  wilL 
be  poor. 
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Oolumbm  JfisMAippi.-Vfe  had  rain  the  first  three  days  of  the 
^.^wS  to  a  depa,of  two  and  three  hundredths  inches  but 
tb^irtte  portion  has  been  clear  and  pleasant.  Average  thermo- 
Slter  67,  higbest  70  and  lowest  60.  Crops  in  this  section  have 
|)een  seriously  daranged  by  late  rains. 

lAttU  Rock.  Arkansas.— telegr&m  not  received. 

mshfiUe.  fennmee.-lt  has  rained  slightly  on  one  da^  the 
Bast  week,  the  rainfall  reaching  three  hundredths  of  an  inch, 
Td  we  have  had  a  frost  but  not  a  killing  froet^  The  theTn.om^ 
«rer  has  ranged  from  46  to  80,  averaging  04.      Crop  accounts  are 

^%^^pS%nnes»ee.-1t  has  rained  at  this  point  on  two  days 
■the  past  week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
Crop  acconnts  are  less  favorable  and  much  despondence  is  re- 
ported, the  estimates  reaching  fifty  per  cent  damage.  Conserva- 
tive opinions  indicate  for  this  district  a  decline  of  twenty  per 
cent  from  the  July  report.  Weather  now  fine  and  irost  threaten- 
Sg  which  conld^till  damage  much.  The  thermometer  has 
averaged  08,  the  highest  being  80  and  the  lowest  53. 

Mobile,  Alabama.-ll  has  rained  severely  one  day  and  been 
showery  four  days,  the  rainfall  reaching  three  inches  and  six 
'hundredths;  but  as  the  week  closes  there  has  been  a  favorable 
-change  in  the  weather.  The  thermometer  has  averaged  Id,  with 
an  extreme  range  of  from  63  to  88.  Crop  accounts  are  more 
favorable,  but  much  damage  has  been  done  by  rain,  worms,  rust 

"^Mmigomerv,  Alabama.— The  first  five  days  of  the  past  week 
-we  had  light  showers,  the  rainfall  reaching  thirty-one  hundredths 
of  an  inch  The  balance  of  the  week  has  been  clear  and  pleasant, 
•but  with  cold  nights.  Picking  has  progressed  finely  since  the 
nans  cease  1.      The  thermometer  has  ranged  from  57  to  83,  aver- 

^Mma',  Alabama.— Vfe  had  light  rains  on  three  days  the 
■  .darlier  part  of  the  past  week,  but  the  latter  portion  has  been 
•clear  and  pleasant. 

Madison,  Florida.— Vfe  have  had  rain  on  four  days,  but  as  the 

-week  closes  there  has  been  a  favorable  change   in  the  weather. 

The  thermometer  has  ranged  from  70  to  76,  averaging  7-3.    Much 

damage  has  been  done,  and  picking  has  been  interfered  with  by 

The  storm. 

Macon,  Qeorgia.-lt  has  rained  here  on  one  day,  but  the  rest 
-ol  the  week  has  been  pleasant.  The  thermometer  has  averaged 
74,  the  highest  being  85  and  the  lowest  01. 

Columbia,  Georgia.— li  has  rained  severely  on  one  day  the 
past  week,  the  rainfall  reaching  one  inch  and  ninety.two  hun- 
-dredths.     i  he  tliermoraeter  has  averaged  80. 

Savannah,  Oeorgia. — Kain  has  fallen  on  three  days,  the 
jainfall  reaching  one  inch  and  thirty-seven  hundredths;  bat  the 
rest  of  the  week  has  been  pleasant.  The  thermometer  has  aver- 
aged 71,  the  highest  being  79  and  the  lowest  01. 

Augusta,  Oeorgia. — There  have  been  light  rains  on  three  days, 
the  rainfall  reaching  seventy-nine  hundredths  of  an  inch;  but  the 
weather  the  rest  of  the  week  has  been  favorable.  Picking  is 
progressing  finely,  and  cotton  is  being  .sent  to  market  freely. 
Average  thermometer  63,  highest  80  and  lowest  51. 
.  Cha/rleston,  South  Carolina. — It  has  been  showery  two  days  the 
past  week,  the  rainfall  reaching  eighty-one  huudredths  of  an 
inch.  The  thermometer  has  averaged  71,  with  an  extreme  range 
of  from  fil  to  83. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
September  10,  1880,  and  September  18,  1879. 

Kew  Orleans Below  high-water  mark  . 

JlempUs Above  low-water  mark. , 

HasUville Above  low- water  mark.. 

Btirevcpui  t Above  low-water  mark . . 

.VlcksbuTic Above  low-water  mark. . 

Uew  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  G-lOths  of  a  foot  above 
"1871,  or  10  feet  above  low-water  mark  at  that  point. 

Messrs.  Kaupfman  &  Euisqe,  of  Galveston,  Texas,  inform  ns 
-tliat  the  weight  of  the  first  0,000  bales  new  Texas  crop  cotton 
shipped  by  them  to  Europe  shows  the  unusual  figure  of  547 
ponnds  average  per  bale. 

Samuel  Blaisdell,  Je.,  &  Co.  inform  ns  that  the  first  seven 
bales  of  the  new  Sea  Island  crop  were  shipped  to  their  mills  at 
■Chicopee,  Mass.,  from  Charleston,  per  steamer  Atlanta.  They 
■were  raised  on  Edisto  Island;  grade  fine.  The  cotton  was  pur- 
chased for  their  account  by  T.  L.  Witsell,  Charleston,  at  37c. 

Aqeicultural  Depaetment's  Eeport  for  September.— The 
Agricultural  Department  at  Washington  has  issued  its  Sep- 
tember condition  report  this  week,  and  is  in  the  following  words: 

The  average  condition  of  the  cotton  on  September  1  is  91, 
showing  a  decline  of  11  per  cent  since  the  August  return,  but 
■an  increase  over  the  condition  reported- September  1, 1879,  of 
8  per  cent. 

The  State  averages  and  decline  during  the  month  are  : 

North  Carolina,  100— a  loss  of  6;  South  Carolina,  93— a  loss 
cf  5  ;  Georgia,  95— a  loss  of  3  ;  Florida,  91— a  loss  of  5  ;  Ala- 
"bama,  86— a  loss  of  13  ;  Mississippi,  88— a  loss  of  11 ;  Louisiana, 
88— a  loss  of  11 ;  Texas,  97— a  loss  of  13  ;  Arkansas,  95  -a  loss 
of  11 ;  Tennes.see,  90 — a  loss  of  17. 

The  complaints  of  too  much  rain,  of  rust  and  boll-worm  are 
Tery  general. 

Taking  the  aboye  figures  for  September,  and  adding  them  to 


those  for  the  previous  months,  we  have  the  following  com- 
parison between  this  year  and  last  year: 


Stales. 


N.  Car. . . 
8.  Car... 
OeorKia. 
Ij'lorida  . 
Alabama. 

Miss 

IiOuis'aa 
Texas... 
Arkans'e 
Tenu... 

Av'ge 


1880. 


June. 


92 

104 

98 

00 

96 

96 

97 

106 

100 

99 


98 


.ridy. 


101 

99 

97 

92 

93 

99 

96 

111 

104 

103 


100 


Aug. 


106 

98 

88 

96 

99 

99 

99 

110 

100 

107 


102 


Sept. 


100 
93 
9r> 
91 

86 
88 
8H 
97 
9.5 
90 


91 


Av'ge. 


99-7 
98-.5 
97-0 
92-2 
93-.5 
9.'5-.'j 
950 
100-0 
101-2 
99-7 


97-7 


1379. 


June. 


98 
94 
03 
95 
06 
9!) 
95 
94 
100 
94 


96 


July. 


104 
81 
86 
01 
96 
92 
93 
90 
103 
101 


Aug. 


80 
82 
87 
87 

100 

98 
89 
79 
96 
105 


93  I  91 


iiept. 


83 
81 
82 
85 
84 
89 
87 
66 
99 
107 


85 


Av'ge. 


92-7 
84-3 
87-0 
89-5 
94-0 
94-5 
910 
82-3 
995 
1017 


91-1 


ept.  16,  '80. 
Feet.   Inch. 

Sept.  18.  '70 
Feet.  Inch. 

11         9 

12          6 

9          6 

7          2 

1          9 

1        11 

9         4 

1          4 

Missing. 

10         7 

In  this  manner  we  find  that  the  resulting  condition  of  all  the 
States,  except  Tennessee  and  Alabama,  is  better  than  last  year, 
and  the  most  of  them  considerably  better.  If  we  add  to  each 
the  increase  in  acreage  also,  it  would  seem  that  on  the  first  of 
September,  according  to  the  Department  reports,  the  yield 
promised  to  be  considerably  larger  than  the  crop  just 
marketed. 

Memphis  Cotton  Exchanoe  Report.— We  publish  below,  in 
full,  the  report  of  the  Memphis  Department,  received  too  late 
for  last  week's  Chronicle. 

Memphis  Department. 

covers  a\e  Slate  of  Tennessee,  west  of  tlie  Tenncfisec  Kivcr.  and  the  fol- 
lowing Coimd'es  in  J/i«sissiy>pt.-  Coahoma,  Pauoja,  Lafayette,  Marshall. 
De  Soto,  Tunica,  Boutou  and  Tipjiah,  and  the  Slate  of  Arkansas  uorth  of 
the  Arkan.sas  Eivcr.  The  report  is  prepared  and  issued  by  the  Memphis 
Cotton  Exchaiif,'e,  through  their  (.'ominittee  on  Information  and 
Statistics,  composea  of  H.  M.  Neely,  Chairman,  H.  C.  Hampson,  T.  B. 
Haitmus,  H.  F.  Kose,  H.  Furstcuheim,  W.  A.  Gage  and  J.  C.  Joliusoii. 

West  Tennessee.— 41  respoiitjeg. 

'Wcalhet — 4  report  weather  for  month  of  August  as  having  been  favor- 
able, warm  with  seasonable  ram.s;  37  unfavorable,  of  which  27  report 
excessive  drought,  7  generally  dr.  with  light  showers.  3  wet  first  week  to 
ten  days,  balauee  mouth  very  dry,  3  mentiou  nights  haviug  been  too 
cold,  6  genei-ally  too  cold.  Compared  with  A  ugust,  1879 — 4  report  about 
same,  37  inuch  less  favorable.  Cotton  fruiting— H  report  fruitiug  weU, 
17  jnoderatf ly  well,  18  not  well ;  5  report  retainiag  fruit,  36  shedding 
seriously.  Crop  cojirftttoii— 21  reiiort  good  conditiou  as  to  cultivation, 
16  bad  conditiou,  4  report  very  grassy,  1  reports  too  rank  growth,  21 
report  serious  i-ust  and  blight;  as  compared  with  July  the  coudition  is 
26 per  cout  less  favorable;  aswith  1879,  21  per  cent  less  favorable. 
Picking  dales— T\\e,  average  date  of  commencement  was  August  27th,  ae 
against  Sept.  llth  last  year.  Pickiug  will  be  geueral  by  Sept.  8th. 
Worm  clepredulions—'S7  report  no  damage  by  worms,  4  reimrt  some  boJ  J 
womi.o,  damage  slight.  Damage  by  shedding,  rust,  eic.—l  reports  no 
shedding  of  fruit,  6  report  slight,  34  serious  sheddiug  from  elTsotB  of 
unfavorable  weather  aud  rust ;  average  damage  S3  per  cent.  Mlseel- 
laneous,  see  aggregate. 

North  Mississippi.- 43  responses. 

Weather— 5  report  favorable  weather,  warm  with  scasonalile  rains,  38 
very  uufavorable,  of  which  13  on  account  of  excessive  drought,  4  gener- 
ally dry  with  slight  showers,  2  wet  first  week,  very  dry  balance  of 
rao;\th,  19  too  much  ra  n,  3  complain  of  general  cool  weatlier.  Com- 
pared with  Auf/itst,  1S79— 1  reports  more  favorable.  6  report  about  same, 
36  much  less  favorable.  Cotton  fruiting— li  report  fruitiuij  well.  8  moder- 
ately well,  17  not  fruiting  well,  6  report  reiainiug  fruit,  37  shedding 
seriously.  Crop  eoiulition— 29  i-cporl  cotton  crop  in  good  conditiou  as  t» 
cultivatiou,  10  in  bad  couditiou,  4  very  grassy,  1 1  complaiu  of  oxceseive 
growth  at  expense  of  fruit,  11  serious  rust  and  blight;  compared  with 
July  the  condition  la  15  per  eeut  less  favorable;  with  1879.  12ii  per  cent 
less"  favorable.  I'iclcing  dates— A.\e,ra.go  commencement  of  picking  thiB 
year,  Aug.  28th ;  last  year,  Scipt.  7th.  Pickiug  will  be  geueral  Sept.  9tb. 
Wm'ni  depredations— 20  rejiortiio  damage  by  worms,  14  some  boll  wonnfl, 
3  report  army  worm,  average  damage  one-fourth  per  cent.  Damage  6j^ 
rust,  shedding,  etc.— 2  report  no  damage,  13  slight  shedding,  28  eeriouB 
loss;  average  damage  14  per  cent.    Miscell.aucous,  see  aggregiite. 

Arkansas  (north  of  Arkansas  River). — 48  responses. 

Weathet — 14  weather  favorable,  warm  with  seasonable  rains;  34 
nnfavorable,''of  which  12  very  dry,  2  geueraUy  di-y  with  slight  showers, 
3  wet  first  week,  dry  balance  month;  17  report  too  much  rain.  Com- 
pared with  1879—13  report  more  favorable,  3  about  same,  32  nmch  less 
favorable.  Cotton  fruiting— 27  report  fruiting  well,  9  moderately  well, 
12  not  well;  18  report  retaining  fruit,  30  sheddiug  seriously.  Crop  cotir- 
dition—XO  report  very  flue  conditiou  in  all  respects.  30  good  coudition 
as  to  cultivation,  5  bad  coudition,  4  ver.y  grassy,  9  growth  of  plant 
too  rank  at  expense  of  fruit.  18  report  serious  rust  aud  blight;  as  confc. 
pared  with  July,  the  crop  is  reported  as  being  15  per  cent  less  favorable;, 
as  with  1879,  9  per  ceut  loss  favorable.  Picking  *(<es— Average  date  of 
commencement,  Aug.  27;  last  year,  Sept.  7th ;  picking  will  be  general 
by  Sept.  lOtli.  Worm  depredatioHs—4,\.  report  no  damage  by  worms,  7 
report  appearance  of  boll  worms,  only  one  of  whom  reports  damage  (10' 
per  ccut  as  to  him.)  Damage  by  rust,  shedding,  etc.— Li)  report  no  shed- 
ding of  fruit,  IJ  slight  shedding,  27  serious  sheddiug;  average  damage 
iiy  iiist,  blight  and  sheading,  11  per  cent. 

AGGKEG.VTE— (132  responses.) 

1.  Weathci — 24  report  the  weather  for  month  of  .4.ugust  a«  having 
been  favorable  in  most  all  respects ;  especially  in  seasonable  and  not  too 
abundant  rains.  109  report  the  weather  as  having  been  generally  very 
unfavorable,  of  which  52  report  excessive  drought ;  1 3  generally  dry 
with  light  showers ;  8  wet  first  week  to  10  days,  balauce  of  month, 
excessively  dry,  aud  36  too  much  rain ;  3  complain  of  many  cool  niglits, 
12  that  it  has  generally  been  too  cold. 

2.  Compared  with  August.  1879—14  report  more  favoTable,  13  abont 
same,  105  much  less  favorable. 

3.  Cotton  fruiling— 51  report  forming  and  blocming  well,  34  moder- 
ately well,  47  not  well ;  25  report  rotaiuing  fruit  well,  103  report,  serioua 
shedding  of  forms  aud  young  fruit.  On  uplands  the  top  ciop  is  generally 
repm-ted  as  aluiost  entirely  missing.  .  . 

4.  Crop  condition— 10  report  very  fine  condition,  80  good  condition  a« 
to  cultivation,  11  excessive  grass,  31  bad  conditiou  (williout  explana^ 
tiou.)  As  comp.an  d  with  wmdilion  in  July,  it  is  represented  as  15  per 
cent  less  fiivorablc ;  as  with  same  time  last  year,  9  per  ceut  less  favor- 
able. ,  .... 

5.  Picking  dales— The  reported  average  date  of  commencement  is  Aug. 
27th;  commcuccnient  last  year.  September  8th ;  average  date  at  wMon 
uloking  will  be  general,  September  9th. 

"  6.  Worm  dci?redationi—H)7  iep*rt  no  material  damage  by  worms,  20 
jeport  some  boll  worms;  aggregate  damage  triHiug;  3  In  Mississippi 
report  army  worm ;  damage  ellght. 
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7.  Damage  by  theMing  and  rw»(-13  report  no  damaRO  by  rust  or 
bllitlit,  30  Hliclit  damaxo,  89  very  serious  dainaxe ;  damaite  ri^portod  Is 
from  1  tu  50  per  CBiit,  averaging  16  per  cent  from  rust,  bligut  and 
Tfoatlicr  shedding.  .,,,,,,  »,  , 

8.  MiiicrtUinmus—ln  Tennessee  and  Mississippi  the  severe  loss  occurs 
in  the  Ausust  or  t.ip  crop,  which  Is  almost  entirely  lost ;  in  the  bottom 
lands  everywhere  there  Is  much  complaiut  of  too  rank  growth  of  cotton 
at  expense  of  fruit. 

ftuNNY  Bags,  B\fioiN(i,  Etc. — Bagging  continuea  to  be  taken 
very  freely,  and  the  market  iH  ruling  ftrm  in  tone,  with  prices 
tending  upward.  The  sales  aggregate  3,000  rolls,  at  full  figures, 
and  most  holders  are  now  quoting  10)^e.  for  1%  lbs.,  n%u.  for 
2  lbs.  and  12>6c.  for  2)i  lbs.,  but  there  are  a  few  sellers  who  are 
fltlU  willing  to  shade  these  figures.  Butts  have  also  been  taken 
more  freely,  though  the  demand  is  for  present  wants.  There 
have  been  sales  of  500@600  bales  at  ^''A&IVbo.,  as  to  quantity. 
Holders  are  firm  as  to  figures,  and  are  now  quoting  2M@2%c. 
for  paper  grades,  while  spinning  qualities  are  quoted  at  2J^@ 
3He. 

COMPA.KATIVK  PORT  RBCEIPTS  AND  DAILT  CROP  MOVEMENT.— 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  game  day  of  the 
month.  We  have  consequently  added  to  our  other  gtanding 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  montb 
since  Sept.  1  has  been  aa  follows: 


1879. 


333,643 

888,492 

942,272 

956,464 

647,140 

447,918 

264,913 

158,025 

110,006 

88,455 

54,258 

67,372 

42,714 


1878. 


Monthly 
Receipts. 

Sept'mb'r 
October. . 
Movemb'r 
Deoemb'r 
January  . 
February. 
Marob . . . 
AprU.. .. 

May 

Jane 

July 

August. . . 
Corrct'ns. 

Total  y«»r  5,001,672  4,447,276 
Paro'tage  of  tot.  port 
receipts  Aug.  31  ..      9999 

Corrections 00-01 

Total  port  receipts..     10000 


Year  Beginning  September  1. 


288,848 

689,264 

779.237 

892,684 

616,727 

564,824 

302,955 

166,459 

84,299 

29,472 

13,988 

18,081 

458 


1877. 

98,491 

578,533 

822,493 

900,119 

689,610 

472,054 

340,525 

197,965 

96,314 

42,142 

20,240 

34,564 

52,595 


4,345,645 

98-79 

01-21 

100-00 


1876. 


236,868 

675,260 

901,392 

787,769 

500,080 

449,636 

182,937 

100,194 

68,939 

36,030 

17,631 

14,462 

66,293 


4,038,141 

98-30 

01-64 

10000 


1875. 


169,077 

610,316 

740,116 

821,177 

637,067 

479,801 

300,128 

163,593 

92,600 

42,234 

29  422 

33,626 

71,985 


4,191,142 

93-23 

01-72 

10000 


1874. 


134,376 

536,968 

676,295 

759,036 

444,052 

383,324 

251,433 

133,598 

81,780 

56,010 

17,064 

13,524 

9,709 


3,497,169 

99  72 

00-28 

10000 


This  statement  shows  that  np  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  554.396  bales  more  than  in  1878-79  and 
636,0^7  biles  more  than  at  the  same  time  in  1877-78.  The  receipts 
since  September  1,  1880,  and  for  the  corresponding  periods  of 
the  five  previous  years  have  been  as  follows. 


Sept.l. 

'     2. 

"    3. 

"    4. 

"    6. 

"    6. 

"     7. 

"    8. 

"    9. 
•  "10. 

"11.. 

"12.. 

"13.. 

"  14., 

"  15. 

•'  16. 

"  17. 


1880. 


5,037 

5,669 

10,512 

6,474 

S. 

14,754 

9,315 

8,616 

11,096 

10,862 

15,646 

8. 
20,842 
15,117 
13,999 
16,191 
20,900 


1879. 


Total 185,030 

Percentage  of  total 
p'rt  reo'ptsSept.  17. 


3,490 
1,848 
1,391 
2,264 
4,927 
2,104 

S. 

5,454 

5,124 

4,878 

4,858 

7,636 

7,069 

S. 

15,623 

12,215 

12,995 


1878. 


91,881 


01-83 


8. 
5,708 
4,051 
4,799 
4,224 
7,110 
4,108 
8. 

13,115 
7,341 
6,258 
7,982 
8,627 

10,714 
8. 

15,127 

10,125 


1877. 


109,595 


02-46 


408 

S. 
1,246 

616 
1,008 

754 
1,701 
1,655 

S, 
3,085 
1,398 
3,108 
1,664 
2,524 
2,459 

S. 
5,063 


26,689 


0061 


1876. 


187.^. 


1,913 
1,691 

S. 
4,630 
2,996 
3,414 
3,111 
3,932 
4,703 

S. 
8,923 
4,788 
7,752 
6,085 
7,899 
7,538 

S. 


69,435 
01-72 


1,064 
1,33C 
1,731 
1,407 

8. 
3,761 
3,228 
3,116 
3,621 
3,928 
3,137 

S. 
7,119 
6,512 
5,417 
5,404 
6,209 


57,040 
01-36 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  93,149  bales  more  than  they  were  to  the  same 
day  of  the  mouth  in  1879  and  75,435  bales  more  than  they 
■Were  to  the  same  day  of  the  month  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  September  17  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Pouts.— The  figures 
■which  are  now  colleffted  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Tuticorin,  Car- 
■war,  &c.,  enable  us,  in  connection  with  our  previously-received 
report  from  Bombay,  to  furnish  our  readers  with  a  full  and 
eomplete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  week  and  vear,  bringing  the  figures 
down  to  September  16. 

B(>.H1>\T  RECEIPTS  XXD  SHtPMBJITS  FOR  FOUR  TEARS. 


Shipments  thts  week. 

Shipments  since  Jan.  1. 

Receipts. 

Tear 

Great 
BrWn. 

Conti- 
nent 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1880 
1879 
1878 
1877 

i.ooo 

1,000 
6.000 
2,000 

1,000 '3.55 .000 
6,00012  lit.OOO 
2,000  sos.ooo 
l,000!37(i.000 

483.000 
311,000 
392.000 
108.000 

838,000 
590,000 
700,000 
784.000 

2,000 
5.000 
2.000 
1.000 

1,079,000 
735,000 
853,000 
095.000 

According  to  the  foregoing,  Bombay  appears  to  show  %  cUcretug 
compared  with  last  year  in  the  week's  receipts  of  3,000  bales,  and 
a  decrease  in  shipments  of  5,000  bales,  and  the  ghipmeDts 
since  January  I  show  an  increase  of  348,000  bales.  The  move- 
ment at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c. ,  for  the  same 
week  and  years  has  been  as  follows. 

CAIXII7TTA,  MADRAS,  TOTIOORIN,  OARWAB,  BANOOOlf  AND  KnERACnSI. 


Shipments  this  week. 

Shipments  since  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

-  ■—  —i 
Total. 

1880 

1879 

1878 

1877 

4,006 
2,000 

i',606 
3,606 

5,6'(>6 
2,000 
3,000 

199.000 

197,000 

114,000 

79,000 

80,000 

103,000 

58,000 

50,000 

279,000 
300,000 
17:!,000 
129.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  le»>  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1830,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

EXPORTS  TO  EDROPE  FROM  ALL  INDIA. 


Shipments 

to  alt  Europe 

from— 

1880. 

1879. 

1878. 

TMh 
week. 

Since 
Jan.  I. 

This 
meek. 

Since 
Jan.  1. 

This 
week. 

SiTiee 
Jan.  I. 

Bombay 

AU  other  p'rta. 

1,000     838,000 
279,000 

6,000 
5,000 

590.000 
300,000 

2.000 
2,000 

700,000 
172,000 

Total 

1,000  1,117,000 

11.000 

890,000 

i.O'M) 

872,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept.  1(5,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.- Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  o{ 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  16. 

1880. 

1879. 

1878. 

Receipts  (cantars*)— 
This  week.... 
Since  Sept.  1 

No  report. 

5,500 
6,500 

6.000 
8,000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

1,400 

Since 
Sept,   1, 

1,650 

This 
week. 

.Since 
Sep*.   1. 

Erports  (bales)— 

To  Liverpool 

To  Continent 

250 
604 

"266 

SOO 
200 

Total  Europe 

3.54 

1,400 

1,6.50 

200 

700 

'  A  oantar  Is  98  lbs. 

Manchester  MARKET.-^Our  report  received  from  Manchester 
to-day  states  that  the  market  is  quiet;  prices  are  strong  and 
firmly  held,  but  unchanged.  We  give  the  prices  of  to-day  below, 
and  leave  previous  weeks'  prices  for  comparison. 


1880. 

1879. 

32«  Cop. 

8^4  lbs. 

Cotrn 
Mid. 

32s  Oop. 

8I4  lbs. 

Cott'n 
Milt. 

Twist. 

Shii-tings. 

XJpids 

Twist. 

Shirtings. 

Vplds 

d.         d. 

s.    d.      s.    d. 

d. 

d.     d. 

s.    d.      a.    d. 

A. 

July  16 
•^    23 

9'4®10 

6    7>3®7    7'a 

6''8 

8'8a9'4 

5    6    ■»7    6 

613,g 

9-%alOH 

6    7>3a7    9 

6:3i6 

8ia'a9i8 

5    41237    4>s 

6»,i 

"     30 

9388IOI4 

6    7i«-a)7    9 

613,,, 

8?i®9J4 

6    lia®7    4's 

64 

Aug.     6 

9iiai0>e 

6    7i2»7    9 

613,  „ 

8%»9i4 

6    li«®7    41a 

66, g 

•'     13 

gifl®  o'fs 

6    7i2®7    9 

613„ 

8%a9i4 

6    li3»7    4I3 

638 

"     20 

g^a  9''8 

6    7ia®7    9 

7'is 

s\-a)i>^ 

6    l-^9-I    41s 

69.. 

61*18 

"     27 

9>4aio 

6    9    ®7    9 

73, « 

S''8a9>3 

6    3    ®7    6 

Sept.    3I  919®  9^8 

6    9    ®7    9 

7 

8''8®9l3 

6    3    ®7    6 

.613,. 

•'    10:  9ie®  0~n 

6    9    ®7    9 

7'is 

S-'a9QH 

6    3    ®7    6 

613,4 

'•     17'   9^621   9^8  6    9    -817    9 

73, n     878®9'3 

6    3    ®7    6 

^< 

The  E.^O'orts  of  Cotton  from  New  York  this  week  snow  aa 
increase,  as  compared  with  last  week,  the  total  reaching  17,879 
bales,  against  13,470  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1880,  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year. 
Exports  of  Cotton  (bales)  from  New  York  since  Sept.  1. 1S80. 


Exported  to— 


Liverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  porta 

Total  French'. , 


Bremen  and  Hanover . 

Hamburg 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  Glbralt'r,&c 
Ail  other 


Total  Spain,  &o 

Grand  Total 


Week  ending- 


Aug. 
25. 


3,432 


3,432 
625 


625 
1,309 


1,309 


55 


55 


5.421 


Scpi.     Sept. 


10,768,12,071 


10,768 
968 


968 
50 


50 
200 


200 


12,071 
199 


199 

675 
406 
119 


1,200 


ll.986ll3.470 


Sept. 
15. 


14,779 


14,779 
1,804 


1,804 

692 

540 

74 


1,296 


17.879 


Total 

since 

Sept.   1. 


Same 
period 
preri'm 

year. 


29,748 


29,748 
2,003 


2,003 

1,357 
916 
193 


2,496 


13,709 


18,709 
1,357 


1,357 


31,247    20,0Sa 
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The  Following  arb  the  keckipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  smcj 
September  1,  1880. 


Seetiptt 
from— 

H.  Orl'anB 
Texas  — 
Baranuab 
Mobile... 
Florida .  . 
B.Car'lina 
NCar'lina 
Virginia 
North.  pt« 
Tenn.,  Ac. 
Foreign  ■■ 

TlilByear. 

Laatyear. 


A'eie  York. 


Thii 
week. 


Since 
Sept.  1. 


1,380 
2,443 
5,3  IG 


4,807 

694 

6,823 

65 

■328 


3.843 
7,426 
8,255 

■"itf 
6,924 
1,845 
7,6-25 

140 
53 

443 


So«(on. 


Thit 
week. 


36,570 


319 

372 

1,615 


2,306 


22,056 


23,6441  35,627|  2,423      3,222 


Since 
Sept.  1 


619 

503 

1,655 


2,777 


Philadelphia. 


This 
week. 


583 


Sinee 
Sept.  I. 


263 


846 


528 


583 


372 


955 


718 


Baltimore. 


Thit 
week. 


Since 
Sept.   1. 


1,843 


1,219 

79 

1,764 


4,905 


493 


1,843 


1,219 

79 

2,2S0 


5,421 


1,067 


8HIPPIN0  News.— The  exports  of  cotton  from  the  Unitea 
States  the  past  week,  as  per  latest  maU  returng,  have  reached 
44  973  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  Yors,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bales. 

Saw  YORK— To  Liverpool,  per  steamers  Ptolemy.  727. . .  -Egypt, 
1,886.. ..Celtic,  919....Wyoming,    2,575       Ganos,   2  486 
Bothnia,  1,831 . . ..Hecla,  2.534. . . .City  of  Brussels,  1, 821.  14.'79 
To  Havre,  per  steamers  Canada,  G02.... Labrador,  1,202  ....     1,804 

To  Bremen,  per  steamers  Hab»l)urg,  262. . .  .Oder,  420 b»z 

To  HamlniriK,  per  steamer  Cimbria,  540 OJ" 

To  Rotterdam,  i>er  Heamer  W.  A.  Seholten,  74........ '* 

Hbw  Orle.vss— To  Liverpool,  per  steamer  Historian,  3,300.....     d,dUO 
Charleston— To  Liverpool,  per  steamer  Mark  Lane,  5,301  Up- 

jl^Q(|  , 5,oUl 

BAVANNAH— To'  Llverpijoi.'per  steamers  Gladiolus,  5,400  Upland 

....Euxine,  4.;W0  Uiiland 9,iOO 

To  Corunna.  per  bark  Elvira  Canimo,  20  Upland -O 

Baltimore— To  Livenwol,  per  steamers  Prussian,  2,721 — Cas- 

pii.n,  2,221 American,  1,047 •■■     5,989 

Boston— To  Liverpool,  per  steamers  Istiian,  404 — Pembroke, 

182.... Marathon,  165.... Bulgarian.  830 1,581 

Philadelphia— To  Liverpool,  per  steamers  Sicily,  500 — Ilhn- 

018,703 1'203 

Total 44,973 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bre-     Ham-    Bolter-    Co- 
Havre,     men.     burg.     dam.  runna. 
1,804       682       540         74 


Spot. 

Market,  I 
1*2:30  P.M.  J 

Mid.  Upl'ds 
Mid.Orrn8. 

Market.  } 
6  p.m.     5 

Sales 

Spccifcexp. 

.'Saturday 

ilonday. 

Tuesday. 

Wednes. 

Thnrsd'y. 

Friday. 

Firm. 
7^ 

73l8 

8.000 
2,000 

Tending 
upward. 

12,000 
2,000 

Steady. 
7>4 

10,000 
1,000 

Dull 

and 

easier. 

Zi« 

7'4 

7,000 
500 

Good 

demand 

freely  met 

7*16 
'*!» 

10,000 
2,000 

Easier, 

7.000 
1,000 

Futures. 
Market, 

5  P.M. 

Wkforn'r 

mo8.;  firm 

for  late. 

Quiet. 

;re\T 

Firm. 

Steady. 

Steady, 

offerings 

free. 

Liver- 
pool. 

New  York 14,779 

Hew  Orleans...    3,300 

Charleston 5,301 

Savannah 9,700 

Baltimore 5,989 

Boston 1,581 

Philadelphia...    1,203 


20 


Total. 
17,879 
3.300 
5.301 
9,720 
5.989 
1,581 
1,203 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause,; 
unless  otherwise  stated. 

Saturdat. 
Delivery.      d. 

Dec.-Jan 63s 

Jan.-Feb 6^8 

Feb.-Mar 6I330 

Mar.-Apr e'lg 

Monday. 
Delivery. 

Sept 7% 

Oct.-Nov 61133 

Nov.-Dec 6I632 

Jan.-Feb 6IS32 

Mar.-Apr 6»ie 

Apr.-May 61932 

Sept 7333 

TtlESDAT. 

Delivery. 

May-June 62I32 

Nov.-Dec 6'532 

Sept.-Oct HII16 

Oct.-Nov 6I2 

Jan.-Feb 6103a 

Sept 7iie 

Nov.-Dec 6ii6 


Delivery.      d. 

Sept 7I18 

Sept.-Oct 62132 

Oct -Nov 6i332a7ig 

Nov.-Dec 6% 

Delivery. 

Sept 7332*  ^®'32 

Sept.-Oct...  6'iie»-332 

Oct.-Nov 6I9 

Nov.-Dec G'lg 

Feb.-Mar OHi 

Mar.-Apr 6'3®"32 

Apr.-May S^ie 

Delivery. 

Sept 7>8S'32 

Sept.-Oct 6!Sia'-i?.32 

Oct.-Nov 69i6®'''32 

Nov.-Dec HIq 

Dec.-Jan 6^ 

Jan.-Feb 6I3 

Mar.-Apr...  .6i932®9i8 
Apr.-May 6=8 

Delivery. 

Sept 7i32®7 

Sept.-Oct 62I32 

Oct.-NoV 61532®1lfl 

Nov.-Deo 6'^32 

Bept.-Oct 6S8 

Jan.-Feb 638 

Delivery.  | 

Sept 7332   I 

Bept.-Oct .62332  I 

O0t.-Nov 6"732®Sl8 

Nov.-Dec.  .61^322  12     I 
^1632 
Dec.-Jan 6ia     1 

DeHtrerw.  I 

Sept 7ii6®'32  I 

Sept.-Oct 6il,„ 

Oct.-N»v 61732®  "a  I 

Nov.-Deo 6i532»''i«  I 

Jan.-Feb 611*32  | 


Delivery,      d. 

Jan.-Feb 613,2: 

Feb.-Mar 67,8 

Mar.-Apr 6I032 

Apr.-May 6^ 

Delivery. 

Oct.-Nov 6I3 

Sept.-Oct 6ii]». 

Nov.-Dec 6718 

Mar.-Apr 6l'3a^ 

Apr.-May 6»i8 

Sept 7I18 

Dec.-Jan e'ls 

Delivery.   ^"'^IM 

May-June 6S9 

Sept 7I32I 

Sept.-Oct 62I32. 

Oct.-Nov 6IS32 

Nov.-Dec 61332 

Mar.-Apr 6173a 

Apr.-May 69i8 


Total 41,853       1,804       682       540 


20       44,973 


Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  U  nited  States  ports,  etc. : 

Charleston,  steamer,  from  Charleston  for  New  York,  before  reported, 
was  hauled  off  the  shoals  A.  M.  Sept.  7,  and  safely  towed  to  her 
pier  at  Charleston.  The  vessel  was  not  materially  damaged.  She 
sailed  for  New  York,  where  she  arrived,  and  on  Sept.  14  was  on 
the  dry  dock  there,  being  stripped,  caulked  and  remetaled. 

Cotton  freights  the  past  week  have  been  as  follows: 


Uverpool,  steam  d. 

Do  sail...  (2. 
Havre,  steam c. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamburg,  steam.d. 

Do  Ball...<f. 
Amst'd'm.Bteam.e. 

Do         8ail.,.d. 

Baltic,  steam d 

Do     sail c. 


Satur. 

Mon. 

Tues. 

Vednes. 

Thurs. 

618*38 

6l8®3e 

Hi'WH 

»16»% 

6l8®38 

H 

»9 

H 

H 

»8 

»8 

H 

H 

»8 

»8 

=8 

H 

»8 

»8 

"h 

"l» 

"18 

ihs 

"16 

"16 

38 

38 

3b 

38 

3b 

.... 







Fn. 


6i8®3g 
»8 


H 


■Wednesday. 
Delivery. 

Sept 7I32 

Sept.-Oct 62I32 

Oct.-Nov 61^32 

Dec.-Jan 638 

Sept 7I16 

Sept.-Oct 6II18 

Thursday. 

Delivery. 

Dec.-Jan 61632®  I3 

■31632 

Jan.-Feb 6is»'632 

Feb.-Mar 61732 

Mar.-Apr 69,  s 

Apr.-May 6i«32 

Friday. 

Delivery. 

Feb.-Mar 6»3 

Mar.-Apr 69i6®i732 

Sept 7iie»33„ 

■a%®».'!2 
Sept. -Oct 63332 


Delivery. 

Oct.-Nov 6>a 

Nov.-Dec 67ig 

Dec.-Jan 67,8 

Mar.-Apr 6>a®i*3a 

Apr.-May 6iiia 


Delivery. 

June-July 6213^ 

Sept.-Oct 6% 

Nov.-Dec 6I3 

Mar.-Apr 6i»3a 

April-May e^s 

Sept.-Oct 62331 

Delivei'v. 

Oct.-Nov 61732- 

Nov.-Dec 6I632 

Sept.-Oct 6% 

Mar.-Apr 6*16 
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Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
■tatement  of  the  week's  sales,  stocks,  &c. ,  at  that  port : 


Bales  of  the  week bales. 

Bales  American 

Of  which  exporters  took ... 

Of  which  speculators  took. 

Actual  export 

Forwarde^l 

Tetal  stock- Est imated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American. ... 
Amount  afloat 

Of  which  American.  .. 


Aug.  27. 

Sept.  3. 

Sept.  10. 

66,000 

46,300 

48.000 

46,000 

31, .500 

37,500 

4,200 

5,300 

3,600 

7,000 

-  1,460 

1,270 

4,700 

5,fi00 

4,200 

3,600 

3,.300 

4,800 

624,000 

617,000 

597,000 

421,000 

399,000 

379,000 

30,500 

40,500 

32,500 

24,500 

12.500 

17,000 

129,000 

115,000 

119.000 

29,000 

38.000 

53,000 

Sept.  17. 


57,000 

40,500 

5,.i00 

3,100 

6.900 

3,800 

558.000 

356.000 

19,300 

17,.500 

133,000 

78,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Sept,  17,  aud  the  daily  closing  prices  of  spot  ooltou,  have 
tnea  as  follows: 


BRE  ADSTUPFS. 

Friday,  P.  M.,  Sept.  17,  1880. 
There  has  been  an  improving  market  for  flour  daring  the 
past  week,  but  most  decided  for  the  extremes  of  grades— No> 
2  superfine  and  common  extras,  as  well  as  the  choice  patent* 
from  spring  wheat,  none  of  which  are  in  full  supply.  The 
offerings  of  medium  grades  from  winter  wheat  are  pretty  free, 
and  prices  of  these  have  not  changed  much.  The  production 
of  the  country  has  been  but  little  curtailed,  and  yet  stocks  have 
not  accumulated  at  any  point.  Rye  flour  and  corn  meal  hav* 
been  in  demand  at  fall  prices.  To-day  there  was  a  fair  busi- 
ness in  flour  at  firm  prices. 

The  wheat  market  was  bat  moderately  active,  and  without 
material  change,  till  Wednesday,  when  there  was  a  sharp  and 
general  advance,  most  decided,  however,  on  the  spot  and  for 
early  delivery.  There  were  very  large  sales  of  No.  2  spring  at 
|1  05@$1  06M  in  store  and  afloat ;  also  No.  2  red  winter  $1  08 ?6 
@$1  08M  for  October  and  $1  09^@$1  09%  for  November,  and 
No.  1  white  $1  07@|1  07)6  for  October.  There  was  a  very  ur- 
gent export  demand,  and  the  reduced  movement  of  the  crop  at 
all  points  gave  sellers  the  advantage.  To-day  there  was  a  de- 
cline of  ?6@lc.,  with  a  fair  business  at  the  decline  ;  No.  2  red 
sold  at  $1  07  ^^  for  September.  $1  07%  for  October  and  $1  07 Jg 
for  November  ;  and  No.  1  white  for  September  at  $1  07^  and 
for  October  at  $1  07. 

Indian  com  has  been  active.  Prices  have  varied  somewhat, 
and  yet  fluctuations  have  not  been  wide.  The  tendency,  how- 
ever, has  been  towards  better  prices.  The  report  of  the  Agri- 
cultural Bureau  says  of  crop  daring  August: 

The  average  condition  of  the  com  crop  for  the  whole  country 
is  91,  a  decline  of  7  per  cent  since  the  returns  of  August  1  and 
4  per  cent  lower  than  September  1, 1879.  The  New  England 
and  South  Atlantic  States  fall  short  of  the  average  about  2)6 
per  cent.  The  Middle,  Gulf  and  Pacific  States  are  above  the 
average.  The  great  corn  regions  of  the  Mississippi  on  both 
slopes  show  a  marked  deficiency.  The  northern  portion  of  the 
Atlantic  slope  reports  damage  from  drought ;  to  the  southward 
there  was  sufficient  rain.  The  State  of  Texas  reports  a  very 
Jiigh  condition,  viz.,  121.    North  of  the  Ohio  River  the  States  o| 
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Indiana  and  Illinois  report  great  injury  fromdroughtjMissour, 
Kansas  and  Nebraska  report  the  same. 

To-day  the  market  was  fairly  active  at  some  decline  ;  No.  2 
mixed  sold  for  October  at  52c.  and  for  Norember  at  SS^SSMc. 

Rye  has  materially  advanjed,  selling  at  96®96^c.  on  the 
spot  and  for  September  arrival.  To-day  there  were  sales  at 
97c.  for  September. 

Barley  has  remained  nominal  most  of  the  time  at  aboat  90@ 
95c.  for  No.  1  Canada;  but  to-day  four-rowed  State  sold  at  90c. 
for  delivery  October  10. 

Oats  have  been  active,  but  at  decidedly  higher  prices,  closing 
to-day  vfith  sales  of  futures  at  42M@43c.  for  September,  i" ' 
38Mc.  for  October  and  38%c.  for  November. 

The  following  are  closing  quotations: 

Flour.  I  Grain. 

Ko.  2 Ilbbl.  $2  70a  3  45  |  Wheat— 

Winter  eiipei-flue 3  70«  4  00  |     No.  3  spring, !(( bu.$  . 

SpriDg  suporflue 3  35*  3  75       "     ~         ' 


.Surluit  wheat  extras..    3  80a>  4  25 
do  XX  and  XXX...    440<»000 

Wlutershipp'K extras.    4  10<t  4  40 
do  XX  and  XXX. . .    4  50«   U  25 

Patent* 6  00® 

TVestern  *Tye  mix'*. ..    4  50® 

City  shippluK  extras.    4  10» 

Southern,  bakers'  and 
family  brands 5  25» 

fiouth'u  ship'g  extras.    4  Oft® 

Rye  flour,  superllue.. 

Com  meal- 
Western,  &o 

Brandy  wine,  Ac 


No.  2  spring 1  05 

Kcd  winter 97 

Red  winter,  No.  2  1  07>4»1  07»a 

White 100    ®108>4 


n  .... 
®1  07 

■a I  OS's 


8  25 

5  00 
3  40i 

6  30  1 
5  00  I 

4  509  5  00  I 


Corn— We.st.  mixed       50    »    51»a 

Wcst'uNo.2 50%»    51 

West. yellow Si's*    57 

West,  white 52    a    55 

Rye 90    a    97 

Oats— Mixed 47'a»    48'a 

White 47    «    49 

Barley— Canada  W.       85    ■ai    93 
I     State,  4-rowed -a 

2  60a  3  10  I     State,  2-rowed a  — 

3  20a>   3  25  I  Peas— Can'da.b.if.        81    ■»    93 

UFrom  the  "  JVeio  York  Prodttee  Exchange  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  rirer  ports 
tot  the  week  ending  Sept.  11,  1880 : 

Flour,        Wheat,         Corn, 
bbU.  frusA.  bush. 

(196  lbs.)    (60  lbs.)       (56  lbs.) 
345.782  1,787,237 
92.030       39,040 
642,349      150,077 


In  store  at — 
New  York 

Do.  afloat  (eat.). 

Albany 

BufTiilo 

ChlcaiTO 

Milwaukee 

Duliith 

Toledo 

Detroit 

Oswego 

8t.  Louis 

Boston 

Toronto 

Hnntrnal  (1st) 

Pliiiadelphla 

Peoria 

IndianapolU 

Kansas  City 

Baltimore 

On  rail 

On  lake  (est.) 

On  cauul  (est.) 


Wheal, 

bush. 

2,309,578 

540,000 

8,200 

244,566 

1,205,988 

149,758 

75,000 

1,218,080 

348,271 

36,000 

1,344,106 

ifl.ooi 

60,632 

913,709 

10.700 

288,700 

164,481 

1,570,015 

308,628 

1,880,000 

1,455,000 


Com, 

btish. 

2,176,974 

1,900.000 

60,000 

1,913,017 

3,559,551 

41.005 

25,000 

396,003 

2,782 

75,000 

060,296 

235,000 

3,000 

39,390 

548,950 

146,059 

85,800  . 

51,761 

316,428 

329,803 

2,974,000 

3,200,000 


Oalt, 

bush. 

49.9.10 

97.000 

29,000 

399 

78.341 

2,780 

si  ,448 
1,781 

35,699 

136.802 

3.100 

62,767 

112,362 
29,'20O 
21,486 

75i',274 
68,000 


Barley, 
bush. 
19,471 


475 

82,592 

101,991 

e.706 
2,634 


Rye. 
bush. 
49,923 
134,000 
63,500 
11.200 
51,201 
18,524 

10,094 


5,572 
2,394 
7,451 
5,700 

2,i33 

6,2di 

37',7b'l' 
47,000 
11,000 


23,493 

1,175 

S90 

1,958 

e3,4(» 

1,600 

918 

73'.739 
06,000 
76,000 


TotalSopt.il, '80  14,147,013  18,700,809  1.913,861     334,215      651,672 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstutfs  from  the 
undermentioned  customs  districts,  during  the  month  of  August, 
1880,  and  for  the  eight  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year; 


003=    --0--"*=° ■ 


^  :3  =r  0  s 


At- 

Chioago 36,109 

Milwaukee 33,935 

■Toledo 295 

Detroit 7,160 

Cleveland 2,550 

Bt.  Louis 41,311 

Peoria 1,950 

Duluth 2,200 


Total   . 
.flame  time 


338,285 
91,500 

319.607 
14,325 
94,871 


5,246 

42,500 

72,285 

210.473 

45,150 


Oats,     Barley,  Rye, 

bush.      bush.  bush. 
(32  lbs.)  an  lbs.)  (56J6») 

396.484    50,710  26,2C2 

38,350  132,770  ' 

36,142       

2,216 


12,422 

18.400 

129,882 

281,400 


14,300 
4,026 
2,067 


34,304 
9,000 


13.491 
39,000 


....  125.510  1,938,749  2,351.010 
'79.  114,543  3,733,253  1,889,189 


913,080  229,000    99,146 
617,995  420,477  196,805 

Comparative  shipments  of  flour  and  grain  from  the  same 
f>ort8  from  Jan.  1  to  Sept.  11,  inclusive,  for  four  years: 

1880.  1879.  1878.  1877. 

Plour bbls.      3,110,418        4.840,552        4,064,199        3,040,090 


Wheat. 

Oala 

Bikrley. 
Bre.... 


.  bosb. 


47,6.^2,746 

95,720,217 

19,351,826 

1.873,095 

1,815,750 


52,449.094 

62,548,936 

16,219,986 

2,352,331 

2,884,511 


45,771,505 

61,648,437 

13,487,608 

1,920,996 

2,570,157 


19,692.841 

52,858,618 

11,514,563 

2,507.438 

1,726,676 


Total  grain....  166.445,634    136,454,878    122,398.723       88,300,136 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  en(ied : 

1880.  1879.            1878.  1877. 

Week  Week            Week  Week 

Sept.  11.  Sept.   13.     Sept.    14.  Stpt.m. 

Flour bblg.     1(>2,669  110,411         91,479  93,467 


m  OB 

>■>■'•  i  ; 
e  b:  ; 
won,  . 


00  Qo; 

<S9: 


UN 


EEe-E 

oo  ■  •    • 

11^^  i 

>■>■'■  i   : 
ds:  :    < 


i's      ^  =•; 


III?'""'"' 

BgBS 


oox* 


OCDtdrC 

u^aoo 
b*F-'!io"A 


M  ®  <X 

V.w" 
outs 


Cj  »0  rf*  t"  *-  to 
O  X  ^0  —  ^  O 

^K,h-MQ0tO 


OM4-M 


^  COCO 
rf-C/3KI 

qsoato 


o»It^b^c;tec 
1  V^i  bi  u*  w 

OO0C0SH-  — 
MCiO^QCODCC 


■Wheat 

Oom 

Oats 

Barley 

Xiye 


.bush. 


308,628 

329,803 

754,274 

37,701 

73,739 


585.886 
257,396 
349,739 
137,577 
28,368 


347,956 

217,315 

353,321 

63,016 

40,973 


346,130 
374,197 
299,904 
141,693 
62,380 


Total 1,304,145       1,358.966    1,0'22.581    1,024,304 

Rail  and  lake  shipments  from  same  ports  for  Ia.st  four  weeks  : 


We*k  Flour, 
ending—  bbls. 
Sept.  11. ..134.361 
aept.  4...  134,502 
Aug.  28. ..143,855 
Aug.  21...  154,798 


Wheal, 
bitsh. 
1.731,200 
1.849,543 
1.708,128 
2,160,733 


Corn, 
bush. 
2.404,175 
3,310.268 
3,710.5.i9 
3,668.957 


Oats, 
bush. 

822,779 
993.935 
984,925 
833,889 


Barley,  Bye. 
bush.  bush. 
74,301  123,036 
58,048  111,517 
44,146  118,074 
17,929  105,927 


■Tot.,4  wks.567,516    7,449,304  13.093.959  3,642,578     194,924  458.554 
•4  w'ka'79. .559.181  10.749,527     8,621,3512,231,548     232,436  856,558 

Heiieipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
«uded  Sept.  11: 

Flour,       Wheat,         Com,        Oats,     Barley, 
At—  bbls.         bush.  bush.       bush.        bush. 

Uew  York 101,119  1,712,830  2,120,000  229,700 


Boston 57,683       26,100 


Portland  . 

Hontreal 

Philadelphia 

Baltimore 

Kew  Orleans 


3,150 
17,941 
24,370 
21.564 
25,235 


200,665 
379.300 
751,300 
355,517 


411,550  172,500 
30,000      4,200 


325,666 

155,300 

.56.276 

290,8S3 


1.500 
84.500 
23,300 
12,263 


2,500 
"i02 


Rye, 

bush. 

50,'J86 
2,700 

"'36 

600 

1,700 


ACKgtC 

coooDcrc 


SkSM 


K-QD* 


t9      W 


»9 


MWCCWWW^Ot 

CD  *.  C' oe  p»- ^  #- ^j 


0U'.0O 


»0  00  ®  O  S;  OD  r- ^ 


►-  as  K- 00  a  ^"i  OB  to  w 
c;iU^onoc».i^togi 


M  to  O'-'O'K)'^  est  si- 

te     1^  tc  I*- «D  M  o  O  CO  to 

oobi«bs»t5"—bbi-— I  * 


-Cffifr-oacj'- 


:3c  » 


la 


^MM       to 40 OD y  00  O pD 

to  foio  <j  00  bfb  ^■''^- 'o' <i 

H-OiM^^tOtOOM-.  rf^ 
00^t0UtOM4-^SDacc 

b*'oi't-bb'--'"-'-rob  >, 
m^rf»  o  ifr  to  ^-  *  i».ccH-' 


Total  week.. 
Cor.  week  '79. 


251,062  3,425,712  3,389.675  527,863      2,602    53,216 
262,558  5.209.394  1.405,302  536,083    10,270  145,034 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Sept.  11: 


Flour, 

Wheat, 

Corn, 

From— 

bbls. 

bush. 

bush. 

Kew^rk 

72,508 

1,351,574 

1,266.129 

Boston 

21,175 

129,853 

385.409 

Portland 

26,900 

Ifontreal 

36,455 

g5l,729 

292.884 

Philadelphia. . 

6,105 

156,953 

136,304 

Baltiniore 

5,654 

638,767 

61.2.^8 

New  Orleans.. 

127 

148,881 

104,722 

Oats, 
bush. 
4,422 

"13 
200 

i',506 


Rye, 

bush. 

94,743 


Peas, 
bush. 
2,468 


525 


Total  for  w'k  142.024 
Same  time  '79.  163,403 


2,777,739    2.274,106      6,135    94,743      2,993 
5,078,682    2,041,-393    93,913  110,036      1,710 

The  visible  supply  of  grain,  <:omprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  Sept,  11,  was  as 
follows : 


WOtOpO-J^Oi 

«     CC  *. -iVb  w  osV^ 

rf*i^g'too<aowcih-^0' 

tobboiVbco'^biorf*. 
*fcW^toosa::o3icx)U'i(*. 

CC  CO  ^  ^J'  CO  CO  CJi  g:  O  'X  tc 


a  a 

I! 


I  o  2. 


W«M« 


^» 

togs 

ecu 


MM 


01  CO 


CO  CD 


MO* 
M  0>       MMODMO 

<ta     M     c;tc;t©oiM 

"^^M®MO>»OM«t3 

StO  A  Oj  W  if^  1^  A  A  CO 
q  3>M»ot&»-MtO<0 


MMWOS 


ooM     w     cdo:ox:d 

«  VqP  to  M  MM  Oi  *.  li 
Ct  CO  VI -^  O  A- U  CO  0» -^ 


)ti-c;tcoto 

-IMO'tO 

^1  CO  coca 


M  M       QDtOit>> 

<owc;'t-t     <x>^v*- 

CyOMtO«M>».ifr 


c;»^^ 
•^asoc;* 


2  CO  Oft  1^ 
O|0  " 

M  O^"^ 

iKQDOCS 
■q-qCJiCJ 


"lOMMi^ 


COCO- 

Ob  CO- 


M     coyt    w  3. 
o  cj''^  o  c;''bi  2. 

CSVi^COOCOi  « 


MM 
OJCOMM 

MMQecs 

MCOCiCd 
XMCOlC 


MM;  MM      5|g- 

mm:    osi^iooos©  «• 
coo.   *-j»cDiucaMi 


COM 

b  W  M  M 
to  CO  00*^1 

to  00  M  CO 

MCDC;iM 

Mffll^M 


Mssooas 

ODfXaOM 


Indiau  corn  ' 


Indian  com  meal 


263,433 
117,400 


f  Aug.,  1880,1 
i  Aug..  187t»,^^ 
Total  values  for  8*1880.$      20,374 
mo«.  ©ua»  August.  >  1879,  $  175 


2oo 
1,030 
1,030 


2,090 
6,873 


*  Included  in  these  totals  are  the  rei>orte  fruixi  Buffalo  p'^^*,?,*^^*^" 
ton.  Miami  and  New  Have^,  th^e^deJ.aUB  fo^^An^^  "VMaZX^ 

Barley  {?^t^V-.v.:::::;    :::::: 

Bushels.....  500 

Value,  $....  240 

(Barrels 

lvalue,  $        

"'*"'}  Value,  $ 

nv«5  Bushels 

"'*i  Value,  $ 

Wheat  5  ^"'''"''* 

'*'**"i  Value,  $ 

Wheat  flour   Bf,[jf  $;;;.::  o|g 

Total  values « AUK..  1880,$  520 


1 ,320,299 
1,309,459 


1,426,859 
1.314,918 
1,509    3,937,416 
2,076    8.180,203 


575 

3.450 

10,323 

2,82S 

50,384 

26,227 


314 


THE    CHRONICLR 


[Vou  XXXL 


THE  DRY  aOOD3  TRADE. 

FRIDAY.  P.  M..  Sept.  17,  1880. 

Th«  market  for  dry  goods  has  been  fairly  active  the  past  week. 
There  was  a  large  influx  of  Western  and  near-by  retailers, 
whose  operations  in  Fall  goods  were  conducted  on  a  liberal 
scale  J  and  while  business  continued  buoyant  with  dry  goods 
and  cloth  jobbers,  there  was  asatisfactory  movement  in  clothing 
from  first  hands.  There  was  a  steady  hand-to-mouth  demand 
for  staple  cotton  goods,  prints,  ginghams,  dress  fabrics,  &c.,  by 
wholesale  buyers  ;  and  in  this  connection  transactions  reached  a 
considerable  aggregate  amount,  owing  to  the  frequency  with 
which  selections  were  made  ;  but  most  descriptions  of  woolen 
goods  remained  quiet  in  agents'  hands.  The  feature  of  the 
week's  business  was  a  peremptory  auction  sale  of  over  5,000 
pieces  tapestry  Brussels  carpets,  the  production  of  Mr.  Stephen 
Sanford,  of  Amsterdam,  N .  Y.  The  sale  attracted  a  very  large 
attendance  of  buyers  and  proved  to  be  a  great  success,  the  en- 
tire offering  (amounting  to  over  $250,000)  having  been  closed 
out  and  widely  distributed  at  good  average  prices. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods  from 
this  portdnringthe  weekending  September  14 aggregated  2,689 
packages,  including  1,080  to  Great  Britain,  682  to  China,  458  to 
U.  S.  of  Colombia,  154  to  Brazil,  150  to  Mexico,  and  a  number  of 
smaller  shipments.  The  jobbing  trade  in  cotton  goods  was  quite 
active,  and  this  caused  a  steady  demand  for  re-assortments  at 
first  hands  ;  but  package  buyers  continued  to  govern  their  pur- 
chases by  actual  requirements,  and  there  was  no  disposition  on 
their  part  to  anticipate  future  wants.  Prices  were  steadily 
maintained  (.by  manufacturers'  agents)  on  all  leading  makes  of 
plain  and  colored  cottons,  and  stocks  of  brown  and  colored 
goods  are  well  in  hand  as  a  rule.  Print  cloths  were  more  active 
and  higher,  considerable  lots  of  extra  64x64s  having  changed 
hands  at  4c.  per  yard,  while  56x608  were  quiet  at  3^c.  Prints 
and  cotton  dress  goods  were  in  steady  request  and  ginghams 
continued  very  active. 

Domestic  Woolen  Goons. — The  main  features  of  the  woolen 
goods  market  are  unchanged.  The  jobbing  trade  in  cloths, 
cassimeres,  flannels,  repellents,  jeans,  eloakings,  shawls,  skirts, 
knit  underwear,  &c.,  was  moderately  active,  but  the  demand  at 
first  hands  was  comparatively  light.  Clothing  woolens  were 
disposed  of  in  small  lots  by  agents,  but  there  was  no  spirit  in 
the  demand,  which  is  likely  to  remain  sluggish  until  new  spring 
goods  are  shown,  when  a  revival  in  business  may  be  anticipated. 
Kentucky  jeans  were  more  sought  for,  and  prices  of  some  makes 
that  have  been  selling  at  relatively  low  figures  have  slightly 
appreciated.  Repellents  were  in  steady  request,  but  eloakings 
ruled  quiet  in  first  hands.  Flannels  and  blankets  were  in 
moderate  demand  by  package  buyers,  and  fairly  active  with 
jobbers.  Worsted  dress  goods  continued  to  move  steadily,  and 
there  was  a  moderate  inquiry  for  shawls,  felt  skirts,  knit  under- 
wear and  fancy  knit  woolens. 

Foreign  Dry  Goods. — The  jobbing  trade  in  imported  goods 
was  fairly  active,  but  the  demand  at  first  hands  was  irregular, 
and  chiefly  of  a  hand-to-mouth  character,  the  supply  being  so 
large  that  buyers  are  operating  cautiously.  Staple  and  fancy 
dress  fabrics  were  in  fair  request  and  steady  in  price.  Silks 
moved  slowly,  and  there  was  a  continual  pressure  to  sell  through 
the  auction  rooms,  despite  the  low  prices  being  realized.  Linen 
and  white  goods,  woolens  and  embroideries  were  severally  quiet 
in  first  hands. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
Sept.  16,  1880,  and  for  the  corresponding  weeks  of  1879  ana 
1878,  have  been  as  follows: 

EXTEBED  FOE  C0N8CMPTI0N  FOR  TUE  WEEK  ENDING  SEPT.   16,  1880. 


1878. 


Pkgs. 


Kanulacturea  of- 

Wool 

Cotton ...... 

Silk 

Rax 

Miscellaueous.. . 
Total 


852 
855 
786 
830 
36t> 


3,689 


Value. 


352,935 
224,711 
525,679 
148,115 
134,392 


l,38U,OSJ 


1879. 


Pkfis. 


1,216 
1,431 
1,587 
1,484 
670 


«,43» 


Value. 


494,989 
398,794 
961,542 
309,141 
190.193 


2,354,659 


1880. 


Pk/ts. 


994 
1,373 
1,245 
1,611 

92(1 


6,143 


Value. 


428,541 
400,335 
815,7H8 
216,405 
226,971 


2,088,070 


WrrHDRAWN  FROM  WAREHOUSE  AND  THROWN  INTO   XHE    MARKET   DUR- 
ING THE  SAME  PERIOD. 


Manof  actures  Of— 

Wool 

Cotton 

Bilk 

Flax 

Miscellaneous 

Total 

Bat'd  f  orconsumpt. 
Total  on  market . . . 


516 
176 
152 
433 
270 


1,547 
3,6S9 


5.236 


203,776 
49,804 

143,425 
89,174 
43,200 


529,379 
1,386.032 


532 
268 
163 
449 
456 


l,86S 
6,438 


8,30ti 


194,463 

66,831 

147,940 

102,001 

28.989 


540,224 
2,354,659 


2,894,S83 


918 
395 
309 
652 
771 


3,045 
6,143 


9.18(: 


334,079 
106,681 
226,688 
143,801 
68.639 


899.888 
2.088,070 


ENTERED  FOR  WAREHOUSE  DURING  SAME   PEmOD. 


2.987,958 


Manufacturea  of— 

Wool 

Cotton 

8Ut 

Flax 

Xisoellaueoiis 

Total 

Eat'd  forcoiuutupt 
Total  at  the  port... 


577 
164 
101 
495 
102 


200,539 

34,322 

102,237 

103,673 

41,450 


1.439   482,221 
3.0>9  1.386.03'.' 


5.128il,8'.'8,25. 


398 
138 
158 
487 
131 


1,312 
6.438 


7,75( 


157,150 
37,623 
99,041 

115,709 
20,051 


429,574 
2,354,659 


784,233 


817 
369 
272 
442 
530 


334,455 
109.165 
202,707 
115,524 
62,691 


2.4301  824,542 
6,143  2,088,070 


8,57312,912,612 


Receipts  or  LeafUng;  Articles  of  Domestic  Produce. 

The  following  table,  ba^ed  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  Tork  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1880,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes hbU. 

Beans ~. bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Com  meal bbls, 

Wheat bush. 

Kye bush. 

Com btai. 

Oats bnsh. 

Barley  and  malt bush. 

Peas bnsh. 

Cotton bales. 

Cotton  seed  oil. bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides .No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead P'S^. 

Molasses hhus. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  ernde bbls, 

Tm'})eutine,  spirits...  bbls. 

Rosm bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts bush. 

Provisions- 
Pork pkgs. 

Beef pkgs. 

Cutmeats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bble. 

Lard tcs.  &bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bblfl. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &■  cases. 

Tobacco hhds. 

Whiskey ibbls. 

Wool bales. 


Week  eiuling 
Sept.  14. 


33 
395 

107,871 

1,669 

1,221,080 

48,100 

1,700,200 

219,350 

39,110 

4,421 

18,804 


18,767 

1,777 

536 

84 

662 

57,536 

1,381 


10 

3,368 

10,956 

723 

135 

12,706 

50 


2,891 

1,136 

646 

36,705 

27,792 

34,313 

7,971 
10.353 

3,896 


1,202 

3,611 

263 

"244 
1,584 
1,949 
3,258 
3,183 
577 


Since  Jan.    1 
1880. 


2,615 

32,478 

3,278,711 

101,105 

38,994,113 

867,441 

43,995,119 

9,004,873 

2,873,559 

347,318 

540,945 

33,718 

89,104 

78,096 

106,360 

33,976 

13,519 

2,819,651 

130,651 

545 

42,838 

2,4?9 

74,332 

294,3  i  9 

15,906 

1,672 

469,304 

8,061 

181 

65,790 

110,406 

24,639 

1,227,006 

984,965 

1,727,479 

443,386 

45  4,919 

113,924 

40,674 

44,841 

47,780 

14,762 

91 

8,838 

78,243 

115,613 

68,615 

218,698 

59,387 


JSiime  time 
last  year. 


4,616 
47,548 

3,639,517 

115,337 

43,613,387 

1,898.746 

29,329,802 

7,747,999 

2,465.530 

250,299 

472,053 

17,557 

124,201 

102,384 

158,946 

92,991 

53,627 

3,021,48a 

2,564,370 

4,941 

75,73» 

1.598 

56,005 

235,508 

20,557 

2,520 

291,362 

11,940 


73,388 

176,045 

27,252 

1,302,660 

1,058,870 

1,803,734 

351,260 

535,388 

48,320 

49,869 

26,834 

64,775 

20,568 

1,673 

31,478 

69,922 

121,462 

70,704 

190,74* 

94,48a 


Exports  ot  Leadlas  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1880,  to  the  same  day,  and  for  the  cor- 
responding period  in  1879: 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Oitts bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores— 

Crade  turpentine bbls. 

Spirits  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

OUs- 

Whale gals. 

Sperm gals. 

Lard gals. 

Linseetl gals. 

Petroleum gals. 

Provisions- 
Pork bbls. 

Beef bbls. 

B6ef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco balo  .and  cases. 

Tobacco.manufactured.  lbs. 
Whalebone lbs. 


Week  eliding 
Sept.  14. 


7,901 

79,589 

24  L 

5,904 

1,194,861 

71,508 

4,248 


9,864 

1,255,065 

840 

1,750 

23,574 

2,689 

1,230 

446 


2,017 

1,089 

195 

62 

30,284 


1,672 

3,919 

5,930,224 

3,597 

1,046 

969 

10,632,594 

1,018,144 

3,239,773 

5,969,230 

425 

l,499,5'.iS 

1.241 

1,190 

133,088 


Since  Jan. 
1880. 


707 

145 

67,698 

2,882,869 

3,176 

130,286 

44,215,226 

1,237,365 

343,643 

262,806 

242,186 

35,595,957 

42,751 

36,354 

436,776 

87,310 

89.081 

4,945 


21,182 

155,940 

4,949 

3,879 

3,666,905 

69,907 

239,808 

607,303 

94,433 

174,043,056 

168,916 

45,023 

42,175 

393.714,671 

21,653,180 

90,945,739 

201,853,254 

16,013 

62,174.135 

56,276 

34,709 

4,560,100 

56,551 


Same  lime 
last  y&ar. 


1,046 

130 

30,840 


2,226, 

4 

111, 

41,8iy, 

2,816 

456 

119, 

252 

24,747 

43 

54: 

220, 

8b 

48, 

26, 


637 
830 
187 
738 
,590 
340 
,629 
059 
069 
,334 
,480 
,278 
,962 
967 
3S7 


100 

7.86» 

125.135 

5.135 

3.568 

1,099,082 


201, 

96, 

994, 

8, 
175,755, 

173, 

37, 

39 

414,839! 

23,835, 

101,705. 

177,201, 

11, 

47,956, 

43, 

22 

4,792' 

48, 


,565 
,750 
,362 
,210 
,078 

,186 
,289 
,026 
,686 
649 
,879 
,904 
054 
655 
353 
195 
63.5- 
531 


I 
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WM.   C.  NOYES, 

31     NASSAU    STREEX, 

BUYS    AND    BELLS 

Gasllsbt  Stock*, 

TruKt  Companies'  Stocks, 
Tolegrapk  Stocks, 
Telephone  Stocks, 

Railroad  Stocks  and  Bonds. 

ALSO, 

AU     olaases    of    Investment    and  MiscellAneoufl 

SocarltiOB  not  actively  dealt  In  nt  the  New 

York  Stock  ExcbanKe. 


Sheldon  &  Wadsworth, 

10    tVALI.    STREET, 

BANKERS    AND    DEALERS    IN 

BONDS    AJSn    STOCKS. 

All  clasBcs  of  ncfcotiable  sccurttles  bought  and 
old  at  tho  Stock  Kxchonge  on  CommlsiiloD.  Ad- 
vunces  made  od  name. 


Wm.  C.  Bhkldox. 


WM.  B.  WAI>8W0KTH. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Buy  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York 
Stock  Exchange. 

B.  R.  Leak.  C.  I.  Hudson,  T.  H.  Curtis. 
Member  N.Y.  Stock  Bxch. 

JOSEPH  P.  Lloyd.  w.  C.  McKeak, 

Member  of  N.  Y.  Stock  Eich'ge. 

Lloyd  Sc  McKeaii, 

34  'W\J4t4  STRBET,  NEIV  TORK. 

Bay  and  sell— on  coramissiOQ— GoTemment,  Rail- 
way and  MtHcellaneous  Securities.  Receive  deposits 
mbject  to  check,  and  allow  interest  on  balances. 

H.  R.  Prather  &  Co., 

HEAL    ESTATE    AND     INSURANCE, 

80  SIXTH  AVE.,  WEST  OP  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.  Collections  made.  Taxes  paid* 
Municipal  Securities  bou^'bt  and  sold. 


J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

New    York    Cily,    Chicotto,    Cincinnati,    St. 

Jjoais,  OiHtrict  of  Coliiiiibia,  an«l 

Goveruiiieut  Hecuritiet*. 

FOREIGN    EXCHANGE. 

52    WILUAM    STREEr. 
J.  H.  Latham.  f.  w.  Perry. 


A.   H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
t  XrtJl  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


C^  Co. 

BANKERS, 

No.    18    ITAIil.    STREET, 

Neiv    ITork. 

Transact  a  General  Bunking  Business,  including 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  m:irgin. 

Bpr  and  Sell  Investment  Secnrltles. 

P.  O.  BOX  2,647. 
A.M.  Kidder.    Wayland  Trask.    B.J.Morse 

N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Gas  Stocks,    ice.. 
No.    1     NEW     STREET, 

NEW    YORK. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACE,  NEW   YORK, 

Stocks,  Railroad  Bo.nds,  Governments,  and 
Mmweixaneous  Securities,  Bouoht  and  Sold 


Financial. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  JIBW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Years) 
A  8  I"  E  C  1  A  I,  T  Y . 
Investors  or  Dealers  wishing  to  bny  or  sell  are 
Invited  to  coraniunl<:utc'.  State,  Municipal  and 
Railway  Bends  and  Coupons  bought  and  sold  at  best 
Market  Rates. 


Oilman,  Son  &  Co., 

BANKERS, 
62    CEDAR    STREET. 

In  addition  to  a  General  B.anking  Business,  buy 
and  sell  Government  Bonds  and  Inveetmeat  Securi- 
ties. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  &  1 5  New  St.,  New  York. 

ALSO, 
COR.  MAIDEN  LANE  &  JAMES  ST.,  ALBANY,  N.  Y. 

Transact  a  General  Bunking  Business. 
STOCKS  and  BONDS  Bought  and  Sold  on  Con:. 
mission,  and  carried  on  Margins. 
Deposits  received  and  Interest  Allowed. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nob.  37  &  39  Wall  St,  New  Vork. 

BONDS, STOCKS  and  INVESTMENT  SECURITIES 
BWJGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  Buttrick.  Member  of  the  N.  Y.  Stock  Bxch'ge 
Wm.  Bluuan.  Member  of  the  N.Y.  Mining  ExchVe 


Kimball,  Howell  &  Co., 

H.  Kimball,  J.  P.  Howell,  N.  F.  Henderson, 
Members  N.  Y.  Stock  Exchange, 
68  BROADW^AT  AND  17  NEAir  ST., 

Bey,  Sell  and  Carry  on  Margins 
All  Seenrlties  dealt  In  at  the  Exchange 

ALBERT  H.  VKRNAM,  EDWARD  N.  BOND. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No,  34  New  Street,  Neiv  ITork, 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  cither  for  Investment  or 
carried  on  marjEin. 

Gwynne  &  Day, 

rEstabUBhed  1834.]        No.  45  l¥aU  Street, 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


STOCKS  and  BONDS 
At  Auction. 

the  Undersigned  liold  REOtJLAR  AUCTION 

SA1£8  of  oU  cliisscs  of 

STOCKS    AND    BONDS 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   II.    MVLIJBR    &   SON, 

No.  7  PINE  STFSEl',  f«EW  YORK. 


John  B.  Manning, 

BANKER   AND    BKOEER, 

No.    0   Wall  •  Street,    New    York  City 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  liallway  Ronds  and  Conpons 
bought  and  sold  at  best  market  rates.  Investors  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  communi* 
cate  with  us. 

Member  of  the  New  York  stock  Exchange. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS 

20O  Middle  Street, 

POHTI,AND,    lOAINE, 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stocks,  &c. 
desirable  Investment  Securities  conatanOy  oa  band  * 


Financial. 


George    Eustis    &  Co., 


BROKERS. 


CINCINNATI,  OHIO. 

_ _^ 

Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealers  In  Governments,  Coin,  Ac 

Investment  Securities, 

0770SITE  Second  St.  Z  SOUTH  STREET 

BA  I,TIIIIOBE,     mD. 

Pnrcliftia  and  sell  Oovemmenu  and  Coin. 

Gold  constantly  kept  on  hand  for  the  supply  of  Uei^ 
chants,  fur  duties. 

Bonds  and  Securities  of  every  description  bongbt 
and  sold  on  Cotntntsslon  Orders,  w^icb  have  dlrsct 
personal  attention. 

Especial  attention  is  given  to  Investment  SecuriUefl 
of  the  higher  grades,  quotations  for  which  are  for* 
nlshed  as  required. 

Correspondence  solicited. 
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GOLD  MEDAL,  FASIS,  1878. 

Bia  CeUbraUd  yumber», 

303-404- I 70-36 I -332, 

andhia  other  styles  may  be  had  of  all  lUalera 
throughout  the  wotH, 

Joseph  Oillott  &  Sons,  New  York. 
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Publiculious. 


"THE  PRISCE  AMONG  MAGAZIJiES." 

jr.  1.  Observer 
The  Greatest  Llvins 
Authors,  such  a«  Prof, 
max  ranller,  Rt.  II'>ii. 
W.  £.  eiadstono,  Jaa. 
A.  Froude,  Prof.  Hux- 
ley, R.  A.  Proctor,  Ed. 
A.  Freeman,  Prof.  Tyn- 
dall,  »r.  ^V.  B.  Car- 
penter, Frances  Power 
'"^  Cobbe,  The  Duke  ol 
Argyll,  \%ni.  Black,  Miss  Thackeray, 
nirs.  Muloch-Cralk,  Ceo.  ITIacDonald, 
Mrs.  Oliphant,  Jean  Ingclow,  Thomas 
Hardy, Matthew  Arnold,  Henry  K Ings- 
ley,  W.  W.  *tory,  Turguenler,  Buskin, 
Tennyson,  Bronniug,  and  many  others 
are  represented  in  the  pages  of 

Littell's  Living  Age. 

In  1880.  The  Living  Age  enters  upon  Its  thirty- 
seventh  year,  admittedly  unrivalled  and  continu- 
ously Buocessful.  During  the  year  it  will  furnish 
to  its  readers  the  productions  of  the  most  eminent 
authors  above-named  and  many  others;  embracioK 
the  choicest  Serial  and  Short  Stories  by  the  LEAD- 
ING FOREIGN  NOVELISTS,  and  an  amount 

Unapproached  by  any  other  Periodical 

in  the  world,  of  the  most  valuable  Literary  and 
Scientific  matter  of  the  day.  from  the  pens  of  the 

rOREMOST  ESSAYISTS.  SCIENTISTS,  CRITICS.  DIS- 
COVERERS,and  Editors,  representing  every  depart- 
ment of  Knowledge  and  Progress. 

The  Living  Age  Is  a  weekly  magazine,  giving 
more  than 

THREB   AND   A   QUARTER  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
its  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  issne,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays.  Reviews.  Criticisms.  Tales.  Sketches  of 
Travel  and  Discovery,  Poetry,  Scientific.  Biographi- 
cal, Historical  aad  Political  Information,  from  the 
entire  body  of  Foreign  Periodical  Literature. 

The  importance  of  the  Living  Age  to  every  Am 
erican  reader,  as  the  only  satisfactorily  fresh  and 
COMPLETE  compilation  of  an  indispensable  cur- 
rent literature.— indispensable  becAuse  It  embraces 
the  production  of 

THE   ABLEST   LIYING   WRITERS, 

la  aufflciently  indicated  by  the  following 
OPINIONS. 

"The  last  volume  of  the  Living  Age  presents  a 
fresh  example  of  the  Judgnient  in  selection  and 
adaptation  to  the  demands  of  the  best  popular  lit- 
erature, whicti  has  secured  so  wide  a  circulation  to 
that  periodical."— .y.  Y.  'JYibune. 

"  It  covers  the  whole  field  of  literature,  and  covers 
it  completely,  thoroughly  and  impartially."— T>mM. 
Cincinnaii. 

*'  It  affords  the  best,  the  cheapest  and  most  con- 
Tenient  means  of  keeping  abreast  with  the  progress 
of  thought  in  all  Its  phases."- .YorfA  Americun, 
J9iUacUlphta. 

**  It  is.  by  all  odds,  the  best  eclectic,  publisheil."  .- 
Southern  Chttrchrmtn.  B  chmond 

"  It  is  the  embodiment  of  the  truest  and  purest 
literature  of  the  age."— .4m.  Christian  Itevietc,  Cin 
cinnati. 

•With  It  alone  a  reader  may  fairly  keep  up 
with  all  that  18  Important  in  the  literature,  history, 
politics  and  science  of  the  day."— TT^e  Methodist, 
jietD  Tork. 

'*  To  read  it  weekly  is  a  liberal  education."— ZKm*« 
Beralfi,  Boston, 

"There  is  no  magazine  published  that  gives  so 

f;enerHl  a  knowledge  of  what  is  going  on  in  the 
Iterary  •world.''— Presbuterinn  Weekly,  Baltimore. 

"Gives  the  best  of  all  at  the  price  of  one."— A>w 
York  Independent. 

"It  holds  the  palm  against  all  rivals."- Commer- 
cial, Loui9v  lie. 

"  There  is  no  other  way  of  procuring  the  same 
amount  of  excellent  literature  for  anything  like  the 
same  price  "—/i'^ton  AdvertiHer. 

**  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  investigation,  and  gives  a 
greater  amount  and  variety  or  reading  matter 
which  it  Is  well  worth  while  to  read,  than  any  other 

i>Qb)icatlon It  is  simply  Indispensable."— .A>«f<>7i 

*/(jwrnai. 

"  Ought  to  find  a  place  in  every  American  home." 
— Nsw  York  Tmes. 

"Therein  nothing  comparable  to  it  in  true  value 
in  the  whole  range  of  periodical  literature."— .dTofti^ 
Uegister. 

Published  weekly  at  $8  00  per  year,  free  of 
postage. 

["  PosseBseU  of  The  Ltvino  Age  and  one  or  other 
■oi  our  vivacious  AnHTican  monthlies,  a  subscriber 
«rill  find  himself  in  eummand  of  the  whole  situa. 
t\on:'—J'KHadephia}iren,iiaB'UUctu.^ 
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Club  Prices  for  the  beat  Home  and 
Foreien  I.lteratare* 

FortlO  60  The  Living  Age  snd  either  one  of  the 
American  $4  Monthlks  (>>t  Harper's  Weekit/  or 
Bnz'tr)  will  be  sent  for  a  year,  bnt  h^postpaid  ;  or  for 
*9  50  THE  Living  AGEundihe  iit. NiahoUts or  AppU- 
4^R*«  Journal.   Address, 

Saaa        WTXKI.L  &   CO.,  Bottoa,     , 

4,^     . 


Commercial   Cards 


Russell  &    Co.,-  China, 

CoMMissios  Merchants  and  Ship  agents, 

Honff  Konar*  Cnnton,  Amoy,  Foocbow,  81tanff> 

hni  and  Uauko^v. 

Agent  In  America,    8.  W.   POMEROY,  Jr. 

New  York  Office,  59  Wai,i.  Stiieet. 
Boston  Office  44  Central  stkekt. 

Brinckerhoff,    Turner 
&    Co., 

Uaunfacturer*  -lod  Deainrt  in 

COTTONSAILDUCK 


And  all  kind!  of 

COTTON  CANVAS,  FKLTING  DUCK,  CAR  CO  VEB 

me,  BA8GIN8.  RAVENS  DUCK,  SAIL  TWINB8 

*C.    "  ONTARIO  ■  SBAMLERB  BA03, 

"AWNING  STRIPES.' 

Alto,  Axenu 

Dmlted  States  BnntlnK   Companr. 

A  f3ll  (upplj  all  Width*  and  Colon  alvajri  In  itoek. 

No.  109    Dnane   Street. 


No.   11  Old  SUp,  New  York. 


George  A.  Clark  &  Bro., 


miLYrARD'S    HEIilX    NBBni.ES: 

400    BROADWAy.  NJtW   YORK. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
TVashlneton  mils,   Chlcopee  Mfk.  Co. 

Bnrlinetnn  'Woolen  i)o., 
Ellerton  Mew  nillls, 

Atlantic  Cotton  muia 
Saratoga  Victory  Mfk*  Co.,  Ueeaninuis 

AND 

Hoalerr.  Shirts  and  Drawera 

l<roni  Yarloua  Mills. 

NEW  TORK.  BOSTON, 

43  A  4S  WHITE  STREET,  15  CHAnNCET  STBIET 

PHILADKLPHIA. 

J.  W.  DAYTON,  «90  Chibtkdt  Stbeet. 

Wire    Rope. 

STEEL  AND  CHARCOAL 
IRON  of  auperlor  qualitj 
amUbleforMININO  ANB 
HOISTING       PURPOSES 
k  Inclined  PUnea,  Tranamla- 
islon  of  Power,  Ac.    Alao. 
LIGHlTanized    Charcoal    and 
jBB  for  Ships'  RifiKing,  Sua- 
Ipension    BridKes,    Derrick 
iGuys,  Ferry  Ropes,  Ac.    A 
F  large  stock   constantly  on 
band  from  which  any  de- 
sired    lengths      are     cut 
FLAT  STEEL  AND  IROJ 
ROPES    for    Mining    pur- 
posea  manofactoreil  to  or- 
_  der. 

JOHN     W.    IHASON   &-CO., 

43  Broadurax,  Neir  if  ark. 


Insurance. 


UTUALLIF 


SSI 


INSDRANCECOMIl 

OF  NEW  YORK, 
r.S.WINSTON ,  PRESIDEN- 
EVERV  APPROVED  DESCR I PTI  ON  O 

;1FE  AND  ENDOWMENT  POLICIE 

)N.1£RMS  AS  FAVORABLE  AS  THOSE  01 

,      ^^_ANy   OTHER    COMPANY. 
._ ORGANIZED  APRIL  12^"  1842. 


Insurance. 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadway,  N.  V. 

Assets,      ....       $4,983,296  81 
Surplas,       -       .       .       .         872,484  o6 
JAMBS  BUBLI    President. 

LIBERAL  AND  IMPlRTANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  ^rra  of  Policy  issued  by 
United  States  Life  Insurance  Company  before 
surins:  elsewhere. 

After  the  premiums  for  three  or  more  years  hay  ' 
been  paid,  upon  recfiving  the  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
In  force  without  further  pnyments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
win  carry  it. 

Should  the  d^ath  of  the  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
abuve.  the  full  face  of  the  Policy  will  be  paid— n» 
deduction  being  made  for  foreborne  or  unpaM 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  orlgina 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  if  the  ENTIRE  RESERVE  Is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  wie  term,  thus  gujirajiteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  SURRENDER  of  the  Policy  is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTER  THREE  YEARS,  ALL  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years,  INCON- 
TESTIBLB  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circa- 
lare  giving  full  particulars. 

Onice  of  Middle  Department,  Bnreel  Building 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't 


OFFIOB   OF  THK    i 

ORIENT. 

Mutual  Insurance  Co. 


Niw  YOBK,  28th  Jansaty,  1880. 
The  follo'wing  statement  ef  the  affialrs  of  this 

Company  on  the  31st  day  of  December,  1879,  is 

published  In  conformity  with  the  proylsioiu  of 

Its  Charter : 

Premiums  imeamed  31st  Decem- 
ber, 1878  $113,57123 

Net  premiums   received   during; 
the  year  ending  31»t  Dec,  1879       802,271  22 

Total  premiums $815,842  45 

Earned  premiums  of  the  year. . . .  $771 ,077  35 

Losses  and  expenses 393,686  83 

Be-lnsurance    and    return    pre- 
miums   199,39830 

ASSETS, 
31st  December,  1879. 

Cashln  banks $70,46732 

United  States  stock 260,000  00 

Stocks  of  Corporations 78,142  00 

Beal  estate 350,029  18 

Subscription  notes,  bills  receiva- 
ble and  uncollected  premiums.  430,102  20 
Suspense  account  and  accrued  ia- 
terest 8,444  45 

Total  amount  of  assets $1,197,185  15 

The  Board  of  Trustees  have  this  day 
Resolved,  That  six  per  cent  Interest  on  the 
outstanding  Certificates  of  Profits  be  paid  to  the 
holders  thereof,  or  their  legal  representatives 
On  or  after  Ist  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 


TRrSTEBSt 

George  Hosle,  Alexander  Hamilton, 

Henry  DeB.  Rontta,  Constantin  Menelas, 

E.  H    R.  Lyraan,  Carl  L.  Recknagel, 

Henry  R.  Kundhardt,  W.  F.  Csry,  Jr., 

Hugh  Auchincloss,  Carl  Victor, 

Lawrence  Wells,  Ramsey  Crooks. 

William  Pohlmann,  Arthur  B.  Graves, 

Francis  Ocrdon  Brown,  H.  L.  Chaa.  Renaald, 

Alex.  M.  Lawrence,  Chas.  F.  Zimmermann, 

John  D.  Dii,  Theodore  Fachiri, 

Charles  Munzinger,  C.  L.  F.  Rose, 

Walter  Watson,  Wm.  S.,  Wilson, 

Brneste  G.  Fabbri.  Gustav  Schwab, 

Henry  E.  Spragne,  George  H.  Morgan, 

John  Welsh,  Jr.,  Francis  B.  Arnold, 
LeWilMoiris,  Georges.  Scott. 

',,  _^    ^  EUGENE  DUTILH,  PresidenU 

'"'■         ALFRED  OGDEN,  VicePresideat. 

CHARLES  IRVING,  Secretary. 

AOTON  JtBTZ,  AjMiatant  Secr«t»i.       ,<fl 


September  18,  1880.] 


THE   CHRONICLE. 
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Inaarancc. 


OFFICE    OF   THE 


ATLANTI  C 
Mutual     Insurance    Co. 


New  York,  January  24, 1880. 
The  Tmstocs,  in  conformity  to  tlio  Chartur  of 

the  Company,  Bubmit  tlio  following  St4itoment 

of  its  affairs  on  the  31st  December,  1879 : 

Premiums  received  on  Marine 
Risks,  from  1st  January,  1878, 
to  31st  December,  1879 $3,690,066  58 

Premiums  on  Policies  not  mark- 
ed off  Ist  January,  1879 1,671,981  91 

Total  amount  of  Marine  Pre- 
miums    $5,371,048  49 

Ko  Policies  liavo   been   Issued 

upon   Life  Risks;    nor  upon 

Fire  disconnected  with  Marine 

Risks. 
Premiums  marked  off  from  Ist 

January,  1879,  to  31st  Decem- 
ber, 1879 3,875,101  26 

Losses  paid  during  the    same 

period 1,524,331  04 

Returns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  8tock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,   and 

otherwise 1,307,900  00 

Real  Estate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Fremiuin  Notes   and  Bills  Re-  <■ 

ceivable 1,522,826  35 

Cashln  Bank 231,455  16 

r  

Total  vVmount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing certiScates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  rcpresentatlTes, 
on  and  after  Tuesday,  Ike  3d  of  February  next. 

FIfltr  per  cent  of  the  Oatstandlnc 
Certificate*  of  the  issue  of  1876,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
interest  on  the  amount  bo  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A.  DlTldend  of  Fortr  per  cent  Is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certificates  will  be  Issued  on  and  after 
Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CMAPIHAN,  Secretarx. 


TRUSTEESt 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
Jaraes  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Mlntnm, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgis,  James  G.  Do  Forest, 

Adolph  Lemoj-nc,  Frederick  Chaunccy, 

Benjamin  H.  Field,        Charles  D.  Leverlch, 
Josiah  O.  Low,  ■William  Brj'ce, 

Wllliara  E.  Dodge,  WiUiam  II.  Fogg, 

Royal  Phelp's,  Peter  V.  King, 

Thomas  F.  Youngs,        Thomas  B.  Coddington, 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  William  Degroot, 

William  H.  Webb,  Henry  Collins, 

Cbarlae  F.  Burdett,       John  L.  Riker. 

J.  D.  JONES,  President.  *^ 

CHARLES  DENNIS,  Vice-President., 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vice-President,       , 


Insurance< 

HOME 

Insurance  Company 

OF    NKW    YORK, 

OFFICE,    110    BROADWAY. 

Finy-Fonrtta  Seml-annnal  Statement, 

SHOWING  TUB 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 
DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Renervefor  Re-insurance 1,856,954  00 

Reserve  for  Unpaid  Losses 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

soniniARv  OF  asskts 

Held  In  the  United  States,  available  for  the  PAY- 
MENT of  L0SSK8  by  KIRK  and  for  the  protec- 
tion of  Pollcy-Holders  of  FIHB  INSURAVCK: 

CB«h  In  Banks »32»,682  4S 

Bonds  and  niorttrapes.  b<»lnK  first  Hen  on 

real  estHto  (w<.rth  t4.H4,i)S(i) 1.R52.92S  00 

United  States  i"tticlc»  (market  value)....  2,724.500  00 
Banknnd  niilroad  stocks  (market  value)  3.S9,57d  25 
State  and  municipal  b'ds  (market  value)  191,380  00 
Loans  on  stocks,  pavHble  on  demand 

(market  value  »li0«,A()6  49).. 652.250  00 

Interest  due  on  Ist  July,  18S0 83,810  47 

Balance  In  hands  of  agents 142.100  6M 

Real  estate 66,103  16 

Premiums  due  and  uncollected  on  poli- 
cies Issued  at  this  olSce 8,429  68 

Total 16.890.233  89 

CHAS.  J.  mARTIIV,  President. 
J.  H.  WASHBURN,  Secretary. 


Stcaniiiilii|»8. 


ONLY 


Direct  Line  to  France. 


GE.NEBAL   TRANSATLANTIC  CO. 


Retiveen  Neiv  York  and  Havre. 

From  Pier  (new)  No.  42  North  Blver,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
Ush  Kallway  and  the  discomforts  of  crossing  the 
Cbannei  In  a  small  boat. 

8T.  LAURENT.  Santelll Wed.,  Sept.  22,  7  A.  M. 

AMERIQUB,  B.  Joucla Wed.,  Bent.  29,  2  P.  M- 

FRANCE.  Trudelle Wed..  Oct.  6,  6;30  P.  It* 

PRICE  OF  PASSAGE,  {Including  wine; ; 

To  Havre— First  cabin,  flOO  and  t80.  Steerage. 
$26,  Including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credk  LyonuaU  of  Paris  in 
amounts  to  suit. 

LOUIS    DE  BEBIAN,  Agent, 

6  Bovrllne  Green. 


Cotton. 


H.  W.  &  J.  H.  Farley, 

COTXON    FACTORS 

COMMISSION     MERCHANTS, 

AKD 

FINANCIAL,    ACENTS 

13S   Pearl   Street, 
P.  O  Box  3,909.  New  York. 

Advances  made  on  Conelgaments. 
BBeclal  personal  attention  to  the  pnrchase  and  sale 

of  '•  OONTKAOTS  KOK   FUTURE  DKLIVBRT     OF 

COTTON. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
No».    T4    &   T6  Wall    Street, 

(SEAMEN'S     SAVINOS     BANK     BUILBINO,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  ;  also. 
execute  orders  'or  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  o-i 
ORDER  for  SPINNERS  and  EXPORTERS 
COBBJBfiPONDEMOE  SOUOITZC. 

References  :— National  Bank  of  Angnsta,  Georgia 
Henry  Hentx  &  Co..  Commission  Merchants  New 
York;  William  B.  Dana&  Co.,  Proprietors  Coxmia 
CULL  AND  FiNANOiAi.  CHsoNioiJc,  and  Other  New 
Y«ik  BoueeB. 


Cotton. 


Fielding,  Gwynn  &  Co. 

COTTON   FACTORS 

AMD 

COMMISSION     MERCHANTS. 
140  Pearl  street,  N.  Y. 


Geo.  Copeland  &  Co., 

COTTON    BEOKEE8, 
18«    PEARL    STREET,  NEUT  YORK. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS^ 
No.    10   Old  Slip,    New    York. 

XOODT  It  JEMISON,  Galreston,  Texas. 


HINHT  H.  WAP.I. 


GILLIA?  BCHBOIOXB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  ezeontlon  of  orden- 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.   Liberal  advances  made  on  con 
•  Ignments. 

Dennis  Perkins  &  Co.,. 

COTTON    BROKERS, 

IIT    Pearl  street.   New   York. 

Orders  for  Spot  Cotton  acd  Futures  promptly  exe*" 
oated 

Waldron  &  Tainter, 

GENERA  I.     COTTON    MERCHANTS*. 

97  PEARL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Bxch'gtt 

Tames  F.  Wenman  &  Co., 

COTTON    BROKERS, 
tko.  146  Pearl  Street,  near  Wall,  N.  Y. 

Established  (in  Tontine  Building)  IStO. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  I.IVERPOOI1, 

Receive  consignments  of  Cotton  and  other  Produce* 
and  execute  orders  at  the  ExehiinBes  In  Llverpool.- 
Represented  In  New  York  at  the  ottice  of 

BABCOCK    BKOTUEKS    ft    CO., 
90  Wall  Btkizt. 

A.  L.  Leman  &  Co.y 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
MACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  or 
Cotton  on  order  for  eipinners  and  iSxjjorters. 

Best  of  references  furnished.  Correspondence 
solicited. 

John  F.  Wheless  &  Co., 

COTTON 
VOMItllSSION    MERCHANTSi 

NASHVILLE,  TENNESSEE. 

Special  attention  given  o  Spinners' order«.t;Corr.r 
Bpondence  solicited. 

KEriKK«ca8.-Thlr*  and  Fourth  NatlonaU-VBan*^ 
and  Proprietors  of  Thk  CBKONiai.x. 


Parisot  &  Campbell,. 

Cotton  Factors, 

▼  ICK8BURG,     miss. 

Orders  to  Purchase  Cotton  in  onr  market  solldte* 
Kefer  to  Meurt   WOODWARD  *  STI 
Hew  York, 


Tin 
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Cotton. 


Woodward  &  Stillman, 

SEAMEN'S   BANK  BDILDING. 
Nos.  74   &    76   Urall  Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

I,OANS  HIADE  ON    ACOBPXABI-B 
SECITRITT. 

ijbeKl  advances  mode  on  Conslgnmenta. 
Special  attention  paid  to  the  exeontlon  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
'  delivery  of  cotton.  


Cotton. 


" COTTON 

FACTS." 

GIVKS 

COST     OF 

RAISING     COTTON 

THE    PAST    SEASOSr, 
BESIDES     ALL     ESSENTIAL 

Cotton   Statistics 

FOR   A    SERIES    OF    YEARS. 


PRICE: 

Leather  Covers,  -    -    -    75  Cents. 
Cloth  Covers,     ...    •  50  Cents. 


PDBLISHED   AND   FOR   SALE    BY 
A.    B.    SHEPPEBSON, 

25  Bearer  St.,  Nenr  ITork. 


A.  B.  Shepperson, 

PUBLISHER  OF 

TELEGRAPHIC  CIPHER  CODES 

FOK    THE 

COTTON  TRADE. 

Mo.  2S  BEAVER  ST.,  NEW  ITORK. 
BJEFEBENCES  : 

B.  T.Wilson  &  Co.,  Henry  Hentz  &  Co.,  Hopkins, 
Dwight  4  Co.,  Woodward  &  Stillman,  New  York. 

John  Phelps  &  Co.,  New  Orleans ;  Moody  &  Jeml- 
aon,  Galveston ;  Gardner,  Gates  &  Co.,  Mobile;  N. 
A.  Hardee's  Son  &  Co.,  Savannah ;  Walker  &  Tren- 
holm,  Charleston. 

WM.  MOHR.  H.  W.HANEMANN.  CLEMENS  FISCHER. 

Mohr,  Hanemann&  Co., 

COTTON    BROKERS, 

133      PEARL     STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  OB- 
SBRS  FOR  FUTURE  CONTRACTS. 


.OHAS.  F.  HOHOIiST, 


JOHN  n.  BARRETT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

No.    125    PEARL    STREET, 
NewT  York. 

Receive  Ccnslgnments  of  Cotton  and  other  produce. 
LIBEBiAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MEECHANTS   AND 

BANKERS, 
S4    BROAD   STREET,    NEW    YORK. 

Special  attention  given  to  investment  securities. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


LBHMAN, ^HBAHAM  &  CO^ 

KewCrleanB,  La. 


Lbhhah'.  Dubb  Jk  Co. 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 


COirmiSSION    raERCHAXTS, 

40    EXCHANGE    PLACE, 

New  York. 

brders  executed  at  the  Cotton  Exchanges  in  New 
York  and  .jivcrpcjl  aad  adVftBces  made  on  Cotton 
and  other  produce  consigned  to  ua,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs  L.  Roaenheiiii  A  Bona. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  Tork. 

Liberal  advances  on  consignments  of  Cotton  for 
Sale  in  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. „ 


WALTER  &  KROHN, 

COTTON    BROKERS, 

53   BEAVER  STREET,  NEIF  YORK. 


H.  Tileston  &   Co., 

COTTON,   STOCKS,  I  BONDS,  &c, 

25  WILLIAM  STREET,  NEW  TORK. 
Orders  In  "  Futures"  executed  at  N.Y,  Cotton  Exch 


Whiting  Paper  Co., 

HOEYOKE,    MASS. 

Bankers'  liCdger  and  Record  Papers, 
machine  Hand-Made  Papers. 
Antiaue  FarclimeBt  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAMES    D.    WHITMORE    &    CO., 

45  BBBKMAN  STREET.  NEW  YORK. 


C.  CONRAD  &  CO  , 

ST.    EOUIS. 

Branches  in  Leadville,  B0ENA  Vista  and  Gun- 
nison City,  CoI.;  Dallas  and  Houston,  Tex. 
Sole  Proprietors  of  the  "  Original  Budweiser." 
Trademark  registered  in  1877. 

BUDWEISER    EJiGERBEER, 

t  IN  BOTTLES, 
made  from  imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns. 
Ask  your  Qrocer  for  Conrad's  Budweiser. 


WORKS  AT 

ORIENT,  L.  I 


■ Eureka" 
"Orient.' 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AitMONiATED  Bone  Sdperfhosphaie  of  Lqie, 

AND 

'<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W,   G.   CRESSHATT,    Prcs't, 

Crenshaw  warehouse, 

cUmomd,  Va. 


[Sbptembek  18,  1880. 
Cotton. 

Henry  Hentz  &  Co., 

GENERAL 

comnissiON  itier chants, 

8  South  William  St.,  New^  ITorb. 

Advances  made  on  Consignments  to 
nieurs.    XAinES    FINI.AY    tc    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

BleMra.  FINI^AT,  laUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

FUTURE   CONTRACTS    FOB   COTTON    bought 
and  sold  on  Commission  in  New  York  and  Liverpool. 

Bennet  &  Foulke, 

COMiniSSIOlV    BIERCHANTS. 

\21     PEARIi    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 

Insurance. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

AssetaJuIy  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 

NET  SUEPLUS $2,418,670 

No.  a  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBVROH. 

United  States  Board   of  Management, 

NBW     FORK  : 

SOLON  mjMPHRBYS,  Ch't'n,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Bsq.  (David  Dows  &  CoO 
E.  P.  PABBRI,  Esq.  (Drexel,  Morgan  &Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  WllUam  St.,  New  York. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St» 

JAMES  E.  PUL8FORD,  Eesident  Manager 
HENEY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  AMt.  Deputy  Manager. 

L^OfUfnercial 
Union  Ins.  Ca 

{OF  LONDON), 

ALFRED    PELL, 

Rtsideni  Manager, 

3r  &  39  Wall  Street- 


mmtf^^ 


xmm 


HUNT'S     MERCHANTS'     MAGAZINE, 

REPRESENTING   THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF   THE    UNITED  STATES 


YOL.  31. 


NEW  YORK.   SEPrEMBER  25.  1880. 


NO.  7H5. 


Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PllRLPS, 
JAMES  STOKKS. 
ANSON  PHKr.PS  STOKBa, 
F.  P.  OLCOTT. 

45   &.  47  tVall  Street.  New  York. 
COMMERCIAL.    CREDITS, 

In  Dollars  for  use  In  United  States,  Cuba,  &c., 
n  Founds  Sterling,  available  in  any  part  of  the  world. 
>  Atoo,   TRAVBLBRS'   CREDITS   and 

CIRCVIiAR    NOTES; 


Banque 
Centrale    Anversoise, 

Antwerp. 

Pald-Up  Capital,  -  -  9,000,000  Francs. 


BOARB    OF  DIRECTORS : 

Fsuz  Gbtsab,  President. 

ALFKXD  MAQtimAT  (Graff  ft  Maqnlnav).  Vlce-Prei 

J.  B.  Von  dke  Ueckk  (B.  Von  der  Becke). 

Otto  U'jnthkr  (CorneIlle-l>aTld). 

Evils  pb  GcrrAL. 

Ad.  Frank  (  r'rank.  Model  A  Cle.) 

Aug.  Hottkb >hm  (Kottebohra  Freres). 

Fb.  IJhanis  (MIchlel3-LooB>. 

JoH.  Dan.  Fuhkmann,  .Ib.  (Job.  Dan.  Fuhrmann). 

LouiB  Wkdkk  (Ed.  Weber  &  Cle.) 

jTTXiBs  liAUTSNaxBAUou  (C.  Scbinld  A  Cle.) 

TRANSACTS     A 
GENERAL    BANKING    BUSINESS. 


ASA  P.  POTTKB,  Prest.        J.  J.  Kddy  Cashier. 

Maverick  National  Bank, 


BOSTON, 


OAPITAL, 
SCBPIiUS, 


$400,000 
400,000 


COT.I.KCTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted.  Cor- 
respondence Invited. 


LKWIS  H.  TAYLOR,  Jr. 


LiNDLiT  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  tn  check  at  sisht,  aad 

Interest  allowed  on  daily  balances. 

Stocks,  Bonds,  &c..  bnught  and  sold  on  commission 

in  Phihidelpbla  and  other  cities. 

Particular  attention  Kivea  to  Information  regard- 

nfc  Investment  Securities. 

Lummis  &  Day, 

Noi.  84  and  38  DRBXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS. 

BANKERS    AND    STOCK    BROKERS. 

William  Ll-m.mi9,  Uenuy  Day, 

Members  of  New  York  Stock  Exchange. 

Hatch  &   Foote, 

BANKERS,  No.  12   TTALI.   STREET, 

BUT    AHD    BBLL 
GOVBRIOIBNT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 


Financial. 


Jesup,   Paton    &  Co., 

BANKERS, 

£3  WllUam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Qnns  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  accents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission.  ■* 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


JOHX  S.  Kennkdy. 


J.  Kennedy  Tod. 


J.   S.   Kennedy  &   Co., 

Bankers  and  Jtterchants, 

No.     63    WILLIAM    STREET, 
New  York. 

BUT     AND     SELL 
RAILROAD    INVESTMENT   SECURITIES; 

CoLLE(^  Coupons  and  Ditidends; 

NEGOTIATE    LOANS    AND    DRAW    BILLS    OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to    the  Construction  and 
Equipment  of  Railroads  undertaken. 


Mills,  Robeson  &  Smith, 

BANKBRS, 

No.    34  AVall  Street,  New  ITork. 

Buy  and  sell  on  Commission  all  Securities  dealt 
in  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Franclsoo. 

Also,  future  options  In  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Cblcago. 

Allow  Interest  upon  deposits  subject  to  cheek 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


Wood    &   Davis, 

BANKERS    AND    BROKERS, 

31   Flue  Street,  New  Tork. 

GOVERNMENT     BONDS.     MUNICIPAL     AND 
RAILROAD   SBCUIUTIES  BOUGHT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  Wood.  Sam'l  D.  datis. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  Tl  llllam  Street,  New  York. 

COllRESPONDENTS  OF  THE 

International   Bank    of  Londou    (Liiuited)t 
London. 

IHcssrs.  John  Bercnbcrar,  GoMler  dt  Cd 
llanibiirg* 

Commercial  and  Travelers*  Credits.    Bills  of  Ex- 
change.   Cable  Transfers. 


JAS.  L.  Anthony,  Member  N.  T.  Stock  Exchange. 

Henry  W.  Poor.  ^      „  „  „         „ 

JAS.  H.  OLIPHANT,  Member  N.  Y.  Mining  Bxch'ge 

ANTHONY,  POOR  &  OLIPHANT, 

BANKERS  AND  BROKERS, 

No.  19  Broad  Street,  New^  York, 

And   83    DeTonsliIre    Street,    Boaton. 

BcY  AND  Sell  ON  Commission  all  Securities 
Current  at  the  Nkw  Yohk  Stock  Exchange, 
allow  interest  on  del'osits.  make  adtance8 
on  approved  collateral. 


Financial. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  WaU  and  Nassau  Sts.,  New  York. 

FOREIGN    B.i:«KERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

Commercial  and  Travelers'  CnKDira. 

CORRESPONDENTS  : 
BARING  BROTHERS  dc  CO.,  Londe*. 
FERIER  FRERES  Oc  CO.,  Paria. 
MENDELSSOHN  dc  CO.,  Berlia. 


John  f.  Stark. 


Geouoe  Stark. 

George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Bu7  and  sell  Investment  Securities  for  cash  or  oa 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  apoa 
Western  City  property  In  large  or  small  amounts. 


Kountze    Brothers, 

BANKERS, 

120    Broadway  (Equitable    ButldlnK)« 

N  E  Vr     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  in 
«  all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 
Telegraphic    transfers  made    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se. 
curities  bought  and  sold  on  commission. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut   Place,  PHII,ADEI>PHIA. 

Government,  State,  Municipal  and  Rallwav  Bonds 
and  Stocks  bouKht  and  sold  at  all  the  E  (changes. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  pnimptly  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Ssiles.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  Investments  at 
the  best  rates.    Orders  on  margins  not  entertaineo. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New  Yorlc 
and  other  markets. 

SPECIALTIES  MADE  OF  STOCKS  OF  THE 

American  Rapid  Telegraph  Companr 

AND  THE 

Cusihuiriachlc  Mining  Company, 

BY 

J.    \r.    MACKINTOSH    &    CO., 

(Members  Boston  Stock  Exchange), 

BANKERS    AND    BROKERS, 

No.  43  Conirrcaa  Street,  BOSTON. 


THE   CHRONICLE. 


[Vol.  XXXI. 


Forcifirn    Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STRBBT, 

CORNER   OF  BROAD,    NEW   YORK. 


Prexel  &  Co., 

M*.M  South  Tbibd  Bt., 


Drexel,  Harjes  &  Co 

St  Boulevftrd  HauumftDD 


Pblladeiphia.   P«rl». 

DOMESTIC  AND  FOREIGN  BANKERS. 

Deposits  receiTcil  »ah]ect  to  Draft.  Securities,  Ooia. 
Ac  Iiouslit»i>ii8olilon0oinrnl««ion.  Interest  »lloKec 
Ool)epo8lt».  Forelgo  KichanBe.  COBinjerclal  CredlW 
Cable  Transfers,  circular  Lelleri  for  TraTelers. 
(Tallkble  In  all  parts  at  the  world. 

ATrOB««T8  AMD  AQXNTS  OF 

nteaars.    J.  8.  IWOKGAN    Sc   CO., 

No.  S2  OLD  BROAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    S9    WALL    ST.,  N.    ¥., 

BUY  AKD  SELL 

B1L.L.S    OF    FXCHANOE 

ON  GREAT  BRITAIN  AND  I BEJ-AND,  FBANCB. 
GISKUANY.  BELGIUM  AND  HOLLAND. 

Issae Cominenial  and  Trafelcrs' Credits 

ly   S1ERL1S0, 
AVAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Ouadaloupe. 
nAKE  XELEGKA  PHIC  IKANSFERS 

«F   OTONKV 
Between  thl»  and  other  countrlea,  through  London 

and  Paris. 

Hake  Collections  of   Drafts  drawn  abroad   on   all 

points  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  In  the  United  States 

on  Foreign  Countries.       

S.  G.  &  G.  C.  Ward, 

ABKNTS    yOK 

BARING  BROTHERS  &   COMPANY, 

62    WALL    STREET,    NEW    YORK. 
28     STATE   STREET,    BOSTON. 

J.  &W.  Seligman&Co., 

BANKERS, 
69    EXCHANGE    PLACE, 

CORNER   BROAD   8TRKBT,   HEW    TORS. 

Issue  Letters  of  Credit  for  TniTelers, 

r*rat>le  In  any  par   ef  Kitfope,  Asia,  Afrln,  Atutralis 
and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic  traiu- 
tera  of  money  on  Europe  and  Callforala. 


John    Munroe    &    Co., 

No.  8  TVall  Street,  New  York, 
No.    4    Post    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TBAN8FBH8  ON 

mUNROE    tc    CO.,    PARIS. 

BTBRLINQ    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    4c    CO.,    LONDON. 

CisoiTLAK   Noma    Ain>   Ckkoits   fob  Tkatkijcbs. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
SiniTH,    PAVNE    &.    SraiTH'S, 

BANKERS,    LONDON  ; 
OANCHESTEK    &    COUNTY     BANK, 

"  LIMITED  ;" 

MANCHESTER,  PAYABLE  QT  LONDON ; 

ULSTER    BANKINa    COMPANY, 

BELFAST,    UiELAND 
&ND  on  THX 

NATIONAL    BANK    OF    SCOTLAND, 

EDLNBURQ,  AND  BRANCHES; 
U.80. 

;;able  transfers  and  letters  of  crkdii 


No.  25  Pine  Street,  New  Yoi%. 

Purchase  and  soil,  on  Commtsaion,  (iOVKKN.ME.NT 
STATE,  MUNICIPAL  and  ItAil.llOAI)  UO,^■l)^ 
and  STOCKS,  and  ;ill  claaaos  of  Sooiiritlo.'!  dealt  ii 
at  tie  NKW  VdKK  STOCK  K,XCHANliK,  or  hI 
repu  able  Securities  bought  and  .sold  in  the  (tPK> 
MAI  KKT.  LOA.VS  and  COMMKRCIAL  PAPKH 
neijoi  iated.  Interest  paid  on  1EPOS1TS  subject  m 
check. 

WILLIAM  B.  HATCH. 
THCUAS  H,  UOUDUN  FRANK  JENKINS* 


Foreign  Exehange. 


K-noblauch 


&  Lichtenstein, 


BANKERS, 

29  William  St.,  cor.  Exchanee  Place. 

NEW    YORK. 
teKe  Telegraphic  Money  Transfert. 
Draw  Bills  ef  Exchange  and  lame  Letters  oi  Credir 
a  all  principal  ciue»  o    Europe. 

SPKCIAL   PARTNER. 
DEUTSCHE    RANK,     Berlin. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  StoclM  and  Bonds, 

63    WaH   Street,   New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stc^lt  Exchange  and  New  York  Mining  Board. 


Canadian    JBaniis. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


-     $5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 
LONDON.  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change. Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Ageucy,  48  Exdiaiige-place. 
HKNHY  HAGUE, 


JOHN  B.    HARRIS   JR.. 


Agents 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


-    $13,000,000,  Gold. 
6,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  8MITHERS,  General  Manager. 

SEW   YORK    OFFICE, 

No*.  59    &  61     WAL.>.    .Vl-KEET. 

Walter  Watson,)  .„«„», 
A.LANG,  J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
avaiiable  In  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In  Chicago  and  threughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcliln  Lane. 


AGENCT    OF    THE 

Bank 

OP 

British  North  America, 

No.    62    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVlSH,  (  .„„„,, 
W.  LAWSON,  S  -^K^"''- 

Imperial  Bank  of  Canada 

Capital,    $1,UUU,U00. 

H.  S.  ROWLAND,  President  :D.  rt.  WILKIE.  Cashi.  r 
HEAD    OFFICE,    TORONTO. 

USAKUHBa. 

ST.  CATHARINES,  POUT  COLBORNB.  ST.  THOMAS 

[KGERSOLL.  WELLA.VD.  DDNNV  LLE.  FKliGUS 

Dealers  In  American  Currency  and  sterling  KxcnsmK. 

Agents  tn  Londoa :         I    Agents    in  New    Vorli 

itosANgfTHT.  Salt  ,t  Co.,   I      Bank  OF  Montbkal 

9S  Lontbard  stroet.         I  W  Wall  srrpet. 

Promjitesi  attention  paid  to  collections  payable  Ii 
ioy  piirt  of  Canada. 

Apnroved  Canadian  business  paper,  payable  in  golc 
>r  currencT.  HiRcounl.fMl  on  reasonable  terms,  an' 
lirocepds  -emitted  to  any  part  o'  the  United  States  b> 
gold  or  currency  draft  on  New  York. 


Foreign  Bankers. 


Nederlandsche 
Handel-Maatschappij^ 

Tlie  Netherland  Trading  Society 

OF    HOLLAND, 

KSTABL18ED  1824. 

Paid-up  Capital,  30,000,000  Florlnsv. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sate  of  Merchan- 
dise.  Bonds,   stocks,   and   other   securities.   In   thfr 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  ForelKn  Exchange,  and  give  adyancea- 
npon  Merchandise  for  Export. 

OLIVER  S.  CARTEK,    l      A  genu 
STANTON  BLAKE.        )  for 

utMiY  E.  HAWLEY,  )  America 
NKW  York,  January  1,  ls79. 

Office,    142    Pearl   Street     Neir   York. 

Adolph  Boissevain  &  Co^ 

BANKERS 

aNl> 

COinniSSION     niERCMANTSi 

AMSTERDAM,    HOLLAND 
N.  T.  Correipondenu.— Messrs.  BLAKE  BROS.  *  CO- 

Nederlandsch  Indische 
Handelsbank, 

AinSTERDAIfl,    HOLLAND.. 

ESTABLIgBBB  IN   1883. 

Pald-Up  Capital,  12,00   ,000  Gollders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  lu  Batavia.  Soerabaya  and  Samarang 

Correspondents  in  Padang, 
Issue  commercial  credits,  make  advances  on  ship- 
ments of   staple   merchandise,  and    transact  othei. 
business  of  a  tlnanciul  character  In  connection  wltb 
he  trade  with  the  Dutch  East  Indies. 

RLAKE     BROTHERS    dc    CO., 

Agkntb  fob  North  America, 

14    WALL    STREET,    NEW     YORK, 

28    STATE   STRKBT.    BOSTON 

Hong  Kong  &  Shanghai 

BANKING   COKFORATION. 

CAPITAL  (paid-up) »5.(XX).0OO 

RESERVE  FUND I,e00,00(k> 

HB.^D  OFFICE,  BONO  KONQ. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore.. 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy,. 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hlogo,  Saa 
Francisco  and  London. 
A.  in.  TOWMSKND.  Agent.  59  Wall  St.. 


Caliloriiia  Baiiii». 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  Tork  Agency,  «a  Wail  Street. 

Sarplna,     Invested    In    U.    S.    Bonds,. 
¥3,a00,000  Gold. 

GEORGE  L.  BKANDER,  ARcnt. 
Issues  Commercial  and  Travelers'  Credits  available  - 
In  any  part  of  the  world.    Draws  Exchange,  Foreig 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
'  graph  and  Cable.    Gives  sp'.-cial  attention  to  Gold-, 
and  Silver  Bullion  and  Specie,  and    to  California 
Collections   and    Securities;    and    arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS, 
do  do         UNION  BANK  OF  LONDON, 

do  New  York,  BANK  OF  NEW  YORK.N.  B.  A. 
do  do      AMEKICAN  EXCHANGE  NAI.  BANK.  . 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDO'N,  Bead  Otttcu,  3  Angel  Conn. 

SAN  FKANCIX'O  Oflice.  42i'  California  SU 

■•  •  IV    VORK  AgentB.  J.  *  W.  ^ipiiirman  *  Co. 

BOSTON  Corresiioml'ts,  Massachusetts  N.B'k. 


Antliorized  Capital,     • 
Paid  up  aud  RcKerve, 


#)>,<iUO,000. 
1.71  O.OOO. 


Transact  a  general  banking  business.    Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in- 
all  parts  of  the  worldi    Collections  and   orders  for" 
Bonds,  Stocks,  etc.. executed  upon  the  most  favor.- 
.iLleterms.        FRBD'B  V.  LOW, 

IGNATX  STEI.VHART. 

P.  N.  LILIENTHAL,  Cashier. 


\  Managers. 


September  26,  I880.J 


THE   CHRONICLE. 


BoHlon  Bankers. 


Geo.Wiii.Uallou&:€o 

BANKERS, 

14  Wall  Street,         78  Devonnlilre  St., 

NEW  VOUK.  BOSTON. 

DBP08IT8    RKCEIVHD  AND  INTKKK8T    ALLOWED. 

-Choice  RAILROAD  and  WPNICIPAI. 
SECUKiriES    For  Sale. 


iii 


Financial. 


0«o.  Wm.  Balloc. 


Geo.  h.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS 

No.    35     CONOR BSS    STREET, 
BoKion,   inasii. 
,    Omleri  In  Stocki.  Bonds,  Gold   and    Commercial 
1»per. 

Onlers  executed  on  Comml««lon  «t  Broken    Board 
^Ancuona.and  i'rlvate  Sale. 
InreatmeBt  Becnrtttea  conatantlTnn  hand. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE    STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SECURITIES- 
■Bute,  Cltj,  County  and  Railroad  Bonds. 


F.   H.   Peck, 

-BANKER    AND     BRAKER 

No.    7    EXCHANGE    PLACl, 
BOSTON. 


Jackson  &   Curtis, 

STOCK    BROKERS, 

«imnoNS'    B  t;  1 1.  D  I  N  G, 

Boston,   niasf. 


BOniDS    OF    SURETYSHIP 

For  Officem  and  Employees  of  Bank 
and  nallways.  ' 

JJKIEMJS  TO  BkcuMK  OK  Co.VTlNUE  Ul8 
SUHKTIKS,  AS  THE 

Canada  Guarantee  Co. 

GRANTS     BONDS     OK     SEniniTV     i-mh     «Tr 

""■"^I'rjf.  ^^^J:^  MUCHTosmONs"iT''I''' 
""H'l^fi  CIIAU(;E  I>Kll  ANNUM 
o f7he  r.'r'"cr,:;,V?l'*s''i^,';""' ,'«  "™oPt«<l  ";  many 
of  tile  Kks  i,M■^„  ",'"r,""A'  "'."''"""^»  '""'  ""'"o 
unlvers. mr  rpn.  r...i  '''.'t"  "/,'"<'»  ""-o  now  almost 
RallwKv,  Lrt  ?•      "  '  ''^     ■J"  ""vorimients,  Banka, 

Comwinv   on   H,^''i"'*y*  Co.iii.ANY  latheonii, 

ComDan'V'!;?,'",f,?,'',',',''"""«=",nK  businc.s  with  thia 
tl  n  Hnri  hL  IJ^  'i'  "  "  well-establl..hod  Institu- 
tion, and  has  amjile  reserve's,  over  and  uhovn  ft. 

ffimost'coSToTj,"  "*!'''n?.t  exeepTl.Zl  revJ?sis' 
talne^  «,>n  .^.SS^  ""I'  "■""."le  Infornmtlon  Is  ob- 
rpa?lvnf!Lfl,  ."""'''"'"  "'  Kmployees.und  tiils  is 
a?Ho£he,vKi.Mnrf'"'r ";"'"?«  »»  'he  Employer,  as 
fon  of  tlufsf.  o,?,h,.'r '■'"'"™'  ,'>'£e"-v'«'o'>  and  revis. 

(Ivsr  iVm  r?iK  f    '  C";"I>Hny's  fiooks. 
nanl  f.fJ^;"^  ''!"'''  "'■■"'"'y  been  paid  by  this  Com- 
ft^LcZ'^atl};!.  ""''"'"•"  «">'""^-».  ««Wa 

^'sist'^Dec*"!?™.","''"  "'  the  Company  (at 
rini.li  ^o  ™'  *"""■  *"''  »'>0Ta  uncalled 
capital,  were »no.M6 

And  the  Gross  Resources 1478  4(Vt 

(See  Report  to  Government  to  December  Both,  IH78 
„„„  Just  published.) 

tl^n  to  rhe""^'    ""*"''  *"■•  ""^  "«  "^^  »°  aPPlica- 
Qftftw       HP: AD  OFFICE: 
260  »t.  James  Street,  Jtlontreal. 

EDWARD  RAWL/nG8,  Manager. 

Howard  I.APSLEy         „  D.  Seymour  Willabd, 
CyarTH  w  v?,'',®^''  V'  ^-  ^'"5*  Exchange. 

UTBCS  W.  ilBLD,  JK.  CYKU8  W.  FlELD, 

Special. 


Financial. 


FIDELITY    OUAR.INTEE    BONDS 

ARE   ISSUED    Br    THK 

FIDELITY    A    CASUALTY    CO. 

or  xBir  ronK, 

i"ZX^''l::LXr^V«il  '•'/"«""  holding  P0.1. 

personal  bond  wli..r«  .1;/.    ...'*'"  ""^ '""""  "' 
faithful  p,.rf, France  „rthj  I/:  ,','  ""i"^'o<i  tor  the 
all  positions  ort?u,t  '''"""  "'  emp'oyee.  la 

nnlidwa';'.™"'""  •=""  "«  "hUlnod  at  lb.  olBoe.  lOT 

W   BlliooH,  Vlce-Prealdont. 
JouN  M.  tUA.NB.  .-ecretary. 

BriKKs,  B.  B.  Chittenden.  "'"■"•  ''^"*''  "•. 


Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 
24    BROAD    ST.,    NEW    YORK 

cu"r\;'fe^''d^!|'ra?"t?,2'N?n.?rk^%^^\"-i;"«- 

r1■'tr^sVo^'^coSL\"..7or''"' - -" 

COLEMAJJ    BEXEDICT.  )  ..        ^ 

JAS.  McGovEH.v,  JR., !  Member!  N.  T.  Stock  Kzofa. 

R.  TTwik^^T^c^ 

BANKERS  AND  COMMISSION  MERCHANTS 
a  E»c.liange  «nurt,  N  *w  Vorh  |      ' 


T  1  •      1  opeciai. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 


New  York. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET. 
BOSTON 

Soutlicrn   Banlcers. 


J^.  J~.  Kimball  &  Co., 

BANKERS  and  BROKERS 

4  Exchange  Cairt,  New   York. 
It, ear,  memlerehif  in  V.  y.  Stock  £xcka«g^ 

Buy  and  Sell  OK  Commiuion,  for  Caeh    mr  .m 
Marti,.  Slocks,  Bonds,  and  il I  J„v!.,J^ 
See»r,ti,,,  i„  lot,  to  nut.       ^^ 


Wilson,  Colston  &  Co., 

BANKKKS    ANu    UaOKEKS, 
BAI.Tim.ORE. 

•P^llul™"'"'^    ""■    VIRGINIA    BECURITIK8    . 

•iV?ed?'""""'°°"'    solicited    and    InforiLatlon   fur. 

N.  1.  COBKEspoNDKirrs-McKlm  Brothers  &  ro. 


P.  F.  Keleher  &  Co., 

305  OI.IVE  STREET,  ST.  tOriS.OTo. 

.afi"s'?''i'n„,^n>""'°.,l".'"'"'"e"'  Securities  for 
Tela,  iilnjL^"^  h"?-^,"'"5°'  Missouri,  Kansas, 
P.^fiin'f.^  ''".''■""  f"""  Colorado  Bonds  a  speclaltT 
Krioi"  ?!'"""'  *='^''2  J,"  reference  to  same  on  at 
l.catlon.    Coupons  and  dividends  collected. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
68    BROADWAY,    NEW    YORK, 

m...    ^1  .DEALER8  IK 

Plrst-Class   Investment    Secnrltlea. 

'*oY?,'',?*'^''T   BONDS,   STATE.  CITV    COHNtV 
RAILROAD  &  MiSCKLLANKiuis  SE,;(;KmB8    • 
Bought  and  Sold  on  Commlsslia    '^'** 

i^-.-.J'Ji^'i^    NEGOTIATED. 
ISTERE8T  Allowed  o.v  Deposits. 

H.   L.  Grant, 

No.     146      BROADWAY, 

NEW   YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT  AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 


WAL8TOS  H.  BHOWN. 


rHStD.  A.  BROWN. 


S.  B.  Boaanss,  Pree't.      A.  K.  Walmb,  Cashier. 

First  National  Bank, 

WILintlNGTON,  N.  C. 

CoJlectlon.  made  on  all  parts  of  the  Dn.tod  SUtes 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,   Ne-sr  York. 

■SPECIAL  ATTENTION  GIVEN  TO   THK  NEGO- 
TIATION OF 
RAILROAD    SECURITIES. 


Geo.    H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
CAS  STOCKS 

AND 

«AS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL    KINDS   OF 

BROOKLYN     SECUKITIES, 
DEALT   IN 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


H08.P.„XLLER.^^D.WILUA„8.„0.^.HILLEB 

TJios.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,    ALABAIdA. 

r^^rS?rS{-S-l^-a;U^ompt 

German    Bank, 

LITTLE   ROCK,   ARK. 

CAPITAL  (PAn>-») »75,000. 

*^°" asjooo. 

R-ompt  attention  given  to  all  business  In  our  line 

ak.J'.*^*",'!""''™'"''"-  """""e"-  I*w«0U  *  CO.  and 
tke  UetropoUta    .  atlonalBaa^  «~-»iia 


&  So. 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  C«SH  OR  ON  MAR- 
GIN.   BOY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
D.  A.  BOODY.  C.  W   MCLELLAN,  Jb. 

Reuben  Leland. 


John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 
6    BROAD    ST.,    NEW    YORK, 

(DHKXEL    BniLDINO) 

Dealer    In     Investment    Securities. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois.  Kansas.  Missouri, 
Iowa  and  Nebraska. 

Correspondence  ollclted  and  full  information 
given  on  all  classes  of  bonds  and  st<  cks. 


Hickling  &   Co  , 

No.  40  Exchange  Place,  New  York, 

Buy  and  sell  Stocks  onrsmall  margin.  Options  80 
days,  tioo  100  shares.  Speculative  accounts  opened 
with  desirable  parties.  Call  or  write  for  Information 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.  31  AND  33  PINE  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAL   STOCK,    ...      »200,000 

Offers  to  Investors  carefuUy-aelcciod  securities 
bearing  from  6  to  8  per  cent  Interesi.  lnvc->tment 
securities  bought  and  sold  on  cuiumi.sion.  Srltle- 
mi;nts  made  for  holders  of  dola  .Ited  .securities 
will  act  as  agents  in  funding  and  reorKutiizliig  debts 
of  muoicipulities.  railr  .ad  companie.',  and  other 
corporations.    Correspondence  solicited. 

John  C.  Shout,  President,  i  v„_  -^^.^ 

Georoe  W.  Debevoise.  v.  Pres.  i    ®     York. 
Lucics  L.  Hubbard.  Asst.  vice-rres..  Boston 
Vfu.  P.  WAT80N,  Sec.  and  Trea8..Cbioaco.; 
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NOTICE. 

PiHTIKS  ARK  CAUTIONED  AGAINST  NE- 
fiOTSSlNG  for  BONDS  numbered  980  to  099. 
fiSin.l^  for  five  Hundrea  Dol.iua  each.  Issued 
ll'^lSi  siVte  of  lieorBlii.  in  Bid  of,  or  for  jtock 
J"  ih^  ••  AlhknT  A liulf,"  or  •' Atlantic  i  Cult  "  Ilall- 
ISid  of  OeS.  or  for  any  coupon,  of  whatever 
^tur  t»  relallnt!  to  Bald  bonds.  «aid  bondsand 
Siuil>n»  arc  our  property  and  payinent  has  been 
rtoppSl.    We  are  reacftr  to  neBOtlutc  for  sitch    nfor- 

ESsr  "" '"''"' "  wM.ur&'  r'^oT"];;^ 

coupons.  gi  Times'  BnlldinE,  n.icago.  III., 

Or  through  WIl.I.lA.MS,  ItfACK  &  C.O., 
"'  No.  1  William  Street.  New  York. 

INDIANA  BI.OOMINGTON   &  WESTERN 

^  RAILWAY  COMPANY.-NEW  YOBK,  Sept.  23, 
1880.-COUPONS  OK  FIRST  AND  SECOND  MORT- 
QAGE  BONDS  of  thlB  Company,  due  Ist  October, 
1880.  will  be  paid  at  the  CORBIN  BANKING  COM- 
PANY, 115  Broadway. 

01LK3  B.  TAIWTOR.  Treasurer. 

IfT'R.OPOL.lTAN      ELEVATED      KAII.- 

JTA  WAY  CO,  No  71  IlltOADWAY.  NEW  VOKK. 
Sett  16  1^ -The  ouarterly  DWldend  of  (!e>^J 
f^O  AND  a:hAI;k  PKlt  (KNT  upon  the  Capl- 
Sl  Stock  of  this  Company  will  be  pafd  on  and  after 
the  1st  day  of  October  next,  at  the  olBoe  of  the 
cintJ^  1°J,?  Company,  to  the!  stockholders    of 

'ThS'T?an.'"fl?"'oo"ifJ-wlll  bc  Closed  on  theJOth 
InstSitatSo'eliRii.  P.M.,  and  will  be  reopened  on 
the  Mot  October  nejt^^B^ order 


M 


Financial. 


FOR    SALE : 

A    LIMITED    AMOCNT    OP 

WABASH    ST.    LOUIS    &    PACIFIC 

RAILWAY   COMPAKY 

SIX   PEK    CENT   GENERAIi    MORT- 

GAGB    BONDS. 

PRINCIPAL    DUE    JUNE    1,    1920. 
Interest  payable  In  New  York  June  1  and  Dec.  1. 

Principal  and  Interest  payable  In  U.  S.  Gold  Coin. 

Bonds  ciui  be  registered  at  the  ofBoeof  ttaeCom- 

pany,  80  Broadway,  New  York. 

TRUSTEES: 

The  Central  Trust  Co.,  of  New  York,  and  James 

Cheney,  of  Indiana. 
PricC)  06  Per  Cent  and  Accrued    Interest, 
Subject  to  advance  without  notice. 
Full  particulars  and  circulara  furnished  on  appli- 
cation. 

JESfP,    PATON    *:    CO., 

52  Wllliain  Street. 


lei , 

BODY,  Treasurer. 


o 


RKflON    RAILWAY    Jk    NAVIGATION 

T-VciOdl"  N  Y    NO.  20Ni»9AU  8TBE15T.  New  York, 

Sipl.  is  r8,SO.-The  Board  »'  '^]\-fif'^yr'iicl^v 
clared  a  quarterly  dividend  of  TWO  (2)  PER  CE.Nl , 
Bayable  Nov.  I  at  the  olliccof  the  Farmers'  Loan  * 
^ustronioany.  No.  2(1  Kxchant-e  Place,  New  York; 
iaso  a  sS  dividend  ,.f  TEN  (10)  PER  CI5.NT,  paya- 
ble at  the  same  and  place,  both  payable  to  stock- 
holders of  record  September  28.        „       .  ,  „ ,.„„ 

For  the  purposeof  preparing  foraSpccml  Meeting 
of  the  stockholders,  to  be  held  at  Portland,  Oregon, 
October  20  (of  whicli  special  notice  will  be  given  by 
circular  letter  to  stockholders),  the  transfer  books 
will  be  closed  from  Sei>t.  m  tintil  Nov.  5. 

HORACE  WHITE,  Treasurer. 

CT.  LOUIS  IRON  MOUNTAIN  Jt  SOIITH- 

bKRN  RAILWAY  COMPANY,  No  20  NASSAD 
gTHEKT.  NEW  York,  AuitUSt  81.  1880.— SEVllN 
AND  O.NFr-HALK  PER  CENT  INTEitEST  (being 
for  fifteen  .".ntl.s  to  Jan.  1.  I8«0  l^on  the  SECOND 
PREFEKREL)  INCO.VIB  B().\DS  OF  THE  SI'. 
LOUIS  IKON  MOUNTAIN  &  SOUTHERN  RA1L_ 
WAY  CO.MPANY.will  be  paid  on  tl:e  12tll  clay  of 
October  ne.xt,  at  this  ofllce,  to  holders  of  said  bonds 
registered  at  the  closing  of  transfer  books  on  hept. 
SO,  at  3  o'clock  P.  M.  „_^  ^       ,„    _.  ,„ 

Transfer  books  will  reopen  October  13,  at  lu 
o'clock  A.M.         _       ,    .  «, 

By  order  of  the  Board  of  Directors. 
'  p.  W.  MCWILLIAMS,  Treasurer. 

pOUPONS    DDE   OCTOBER    1     ON    THE 

*■   FIRST  MORTGAGE  BONDS  Of  the 

TOLEDO  DELPHOS  &  BUKLINGTON 

RAILROAD, 
DAYTON    DIVISION, 

will  be  paid  on  and  after  that  date  at  the  offices  of 

GEO.   Wm.    BALLOV    &    CO., 

14  WALL  STREET,  NEW  YORK. 

72  DEVONSHIRE  STREE1',  BOSTON. 

TBE  UNION  PACIFIC  RAILWAY 
COMPANY. -A  DIVIDEND  CF  ONE  AND 
ONE-HALF  PER  CENT  on  the  capital  stock  of  the 
Union  Pacific  Railway  Company  will  be  paid  on  and 
after  Oct.  1, 1880,  to  stockholders  of  record  Sept.  20, 
1880.  New  York  stockholders  will  be  paid  at  the 
Union  Trust  Company,  73  Broadway,  New  York,  and 
Boston  stockholders  at  the  Company's  Office,  No.  44 
Equitable  Buifding,  Boston.  Stock  books  will  be 
closed  Sept  80  and  be  re-opened  Oct.  2. 

HENRY  McFARLAND,  Treasurer. 


WESTERN     CNION     TEI..EGRAPI1 
COMPANY,  New  York.  September  8.  1880. 
DIVIDEND    No.  5S. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  Three-Fourths  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  neteiim- 
lugs  of  the  three  months  ending  Sept.  30th  Inst., 
payable  ax  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  October  next,  to  shareholders  of 
record  on  the  20th  day  of  September  instftnt. 

For  the  purpose  of  this  dividend  and  of  the 
annual  meeting  of  the  stockholders  to  be  held  on 
Wednesday,  the  ISlh  day  of  October  next,  the 
transfer  books  will  be  closed  at  three  o'clock  on  the 
afternoon  of  the  20th  of  September  Instant,  and 
re-opened  on  the  morning  of  the  16tta  of  October 
next.  R.  H.  ROCHESTER,  Treasurer. 


OFFICE  OF    IIILMEBS,    McGOAVAN    &. 

^-'CO..   63    WALL    STIIEKT,    NEW    YOKK,   Sept.     1, 

1880.-We  have  this  day  given  Mr.  WM.  H.  COL- 
HOUN  an  Interest  In  our  business,  and  he  will 
hereafter  represent  us  in  the  New  Youk  Stock 
EioDANQB  ■.  also  at  the  N.  Y.  Mining  Boakd. 

HILMERS,  MCGOWAN  &  CO. 


ARTISTIC   WOOD  MANTELS. 

CABINET,  PIER  AND  MANTEL  MIRRORS 

OPEN     PIKE     PLACES 

FOB  WOOD  OR  COAL. 

T.    r.    STEWART   &    CO., 

ao   *  77  Wmt  TwiMiy-TajKD  St.,  Niw  Y«bb, 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

BASEMENT, 

Deal*  In   Investment    Securities    and 

Bonds  Generally. 

XFANTED  : 

Toledo  Logansport  &  Burlington  Bonds. 

Union  &  Logansport  Bonds. 

Rome  Watertown  A  Ogdensbnrg  Bonds. 

FOR  SALE: 

New  York  4  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 


Financial. 


WANTED : 

City,  County   and    Tonrnshlp    Bonds 

OF    THE    STATES    OF 

mSSODKI,  KANS.\Saiid  NEBRASKA, 

ALSO, 

All  Classes  of  Raileoad  Bokds. 
torev  &  kirk, 

No.    4    Broad   Street,   Netr    Torh. 


Theo.  v.  Sand.    Max  e.  Sand.     John  Sickels. 
EDWARD  A .  PETIT.  Member  N.  T.  Stock  Exch. 

Sand   Brothers  &  Co., 

BA^JKERS  AND    BROKERS, 

54   W^all  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NBGOTIATBD. 


Chicago  &  Northwestern 

RAILWAY    COMPANY 

SIX      PER     CENT 

FIFTY  YEAR   SINKING   FUND 

BONDS    OF    1879. 

ConponCbonds  of  11,000  and  Registered  Certificates 
of  (9,000  each. 

FOR    SALE    AT    105    AND    INTEREST. 
These  bonds  are  the  DIRECT  OBLIGATION -of 
the  CHICAGO  &  NOBTHWESTKRN  RAILWAY 
COMPANY,  and  are  secured  by 

FIRST   MORTGAGE   BONDS 

issued  at  not  exceeding  $15^000  per  mile  of  com- 
pleted road  built  and  acquired  by  that  company. 

WINSLOW,    LANIER  &    CO., 

CORNER  NASSAU  &   CEDAR  STREETS. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  .vieldlng 
SEVEN  AND  A-HALF,  and  occasionally  BIGHT- 
PER  CENT  per  annum.  Special  attention  given  to 
business  from  the  United  States.  Correspondence 
solicited. 
The  Financial  Association  of  Ontario, 

l,ONDON,    CANADA. 

B.  LE  RUBY,  Manager  Director. 


Daniel    A.   Moran, 

27    PINE    STREET, 

NEW  TOOK. 

(Member  of  N.  Y.  Stock  Kichange.) 

Negotiates  First-Class  Railroad,  State, 
and  City  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  alwiivs  on 
hand.  ^ 

Correspondence  solioited. 


J.   C.   chew. 

No.,  7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILW^AYS, 

RONDS,  I.ANDS,  See, 

SesiraMe  Texas  Securities  lor  Investment  con- 
stantly on  band. 


W.INTED : 

Atl  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
addvesa, 

I..  A.  COaVARD, 
BANKER    AND    BROKER, 
'   124  N.  Tlilrd  street,  St.  I.ouls,  Mo. 

WANTED : 

Ala1>ania,  Soutb  Carolina  &  I.oiilsian> 

State  Bonds; 

Ne^r  Orleans  Jaclison  ic  Gt.  N^rtbern, 

nilssissippi  Central,  and  mobile 

it  Oblo  Railroad  Bonds  ; 

City  of  New  Orleans  Bonds. 

IiBVY    dc    BORG, 

14  WALL  BTHEBT. 


Office  of  tlie  New  yorli  Lalie  Erie  & 
Western  R.  R.  Co. 

New  York,  June  25, 1880 
This  Company  has  made  an  arrangement  with 
Messrs.  DREXEL,  MORGAN  A  CO.  to  extend  the 
Fourth  Mortgage  Bonds  issued  by  the  New  York  Jit 
Erie  Railroad  Company,  maturing  Oct.  Ist  next,  the 
principal  payable  in  forty  years  from  that  date,  and 
tbeintereat  April  let  and  October  1st  semi-nnnually, 
at  5  per  cent  per  annum,  both  in  United  States  gold 
of  the  present  standard,  weight  and  fineness. 

The  right  to  extend,  as  above,  has  been  reserved 
to  such  of  the  present  holders  as  may  desire  to 
avail  of  it  and  shall  deposit  their  bonds  for  that 
purpose  with  Messrs.  Drexel,  Morgan  A  Co..  prior  to 
the  15th  of  September  next.  ,.    .    ,, 

Such  bonds  as  may  not  be  extended  by  the  holders, 
or  be  presented  for  that  purpose  by  Messrs.  Drexel, 
Morgan  A  Co..  will  be  paid  at  maturity. 
morgan  »  v.u  y  ^  ^  JEWEW,  President. 


iSke 


23  Wall  Street,  xvkw  York,  Jnne  85.  .880. 
-eferring  to  the  above  notice  of  the  New  York 
,„ke  Erie  A  Western  Rjiilroad  Comp^iny.  we   are 
now  ready  to  receive  any  of  the  New  York  4  Eric 
Uttilroad  Fourth  Mortgage  Bonds  for  extensiun. 

We  are  also  prepared  to  buy  at  100!^  and  accrued 
interest  any  of  the  bonds  the  holders  of  which 
may  desire  to  sell  rather  than  extend. 

'  DREXEL,  MORGAN  &  CO 


THE  SWANSEA  SMELTING  WORKS, 

OF    DENVER,    COLORADO. 

Those  celebrated  smelting  works,  situated  near 
the  most  important  mining  districts  of  Colorado, 
together  with  other  local  real  estate,  will  bo  offered 

FOR  SALE  BY  AUCTION, 
on  the  premises,  on  SATURDAY,  OCTOBER  16, 
1880.    For  particulars  app^y  to  the  owner, 
,  Mr.  WILLIAM  LAWSON,  WilUamstown,  Mass., 
Or  to  Judge  E.  P.  UARMAN,  Denver.  Colorado, 
Mr.  MILLER  TIFFIN,  Denver,  Colorado, 
Messrs.  WARD.  CAMPBELL  A  CO.,  N.  Y.  City, 
Mr.  JOHN  ROEBUCK,  103  Water  St.,  N.  Y.  City. 


FOB    CHO.CE 


7  Per  Cent  Mortgages^ 


ADDRESS 


SniTH    &    HA  NN  AM  AN, 

Indianapolis,  Ind. 


WANTED  : 

Detroit  A  Bay  Cil  y  Ralli  oad  Bonds. 
Chicago  A  Grand  Trunk  Railroad  Bonds. 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Carolina  Railroad  Securities. 
Wisconsin  Central  Railroad  Ijind  Urant  Bonds. 
County,  City  and  Town  Bonds  of  Western  Btates. 
Olty  of  St.  Joseph,  Mo.,  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FOR    SALE: 
Atchison  Colorado  A  Pacific  RR.  1st  Mprt.  Bonds. 
Scioto  Valley  Railroad  Bonds  and  Stock. 
New  Jersey  Midland  Railroad  l»t  Mortgage  Bonds. 
WJl.    K.    DTliEY,  31  Fine   St.,  N.  If. 
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THE  COURSE  OF  OUR  FOREIGN  TRADE. 

The  varying  phaees  in  the  conditions  affecting  the 
movements  of  money  are  claiming  increased  attention  in 
all  business  circles.  This  is  very  natural,  since  our  banks 
have  small  reserves,  and  the  demands  from  the  "West  and 
South  for  money  seem  to  keep  up  a  steady  outflow, 
while  our  imports  of  general  merchandise,  large  all  the 
time,  were  very  large  last  week,  and  foreign  exchanges 
have,  until  within  a  day  or  two,  been  showing  a  slightly 
improving  tendency.  Of  course  if  imports  are  to  con- 
tinue on  the  scale  indicated  by  last  week's  movement, 
we  should  need  very  free  exports  even  to  pay  our  debts. 
Consequently,  the  argument  is  that  gold  shipments  from 
Europe  will  soon  necessarily  cease,  and  there  will  be  no 
funds  out  of  which  the  demand  to  move  the  crops  can 
be  supplied,  so  that  bank  contraction  is  to  be  expected. 

This  series  of  conclusions  so  plainly   fails  to  take  in 


the  entire  situation  that  it  should  deceive  no  one.  In 
the  first  place,  too  much  is  made  of  the  nnusual  imports 
at  this  port  last  week.  It  is  more  reasonable  to  con- 
sider them  exceptional;  and  the  figures  to  be  published 
to-day  will  be  much  less.  This  is  the  natural  con- 
clusion whether  we  judge  from  the  imports  of  previous 
weeks,  or  from  the  changed  nature  (comparing  with  last 
year)  of  our  internal  trade.  Last  winter  and  spring,  the 
large  total  imports  were  the  natural  product  of  an 
unhealthy  and  excited  speculation  here.  There  is  noth- 
ing of  the  kind  in  progress  now.  Business  is  active  and 
all  industries  are  prosperous;  but  there  is  a  remarkable 
absence  of  speculation.  The  values  of  all  foreign  prod- 
ucts are  therefore  lower  here  than  then,  and  although 
consumption  is  large,  there  is  no  such  stimulus  to  the 
import  trade  as  there  was  during  those  months. 

Furthermore,  our  export  trade  is  in  a  much  more 
healthy  state.  It  is  quite  a  remarkable  feature  that 
notwithstanding  our  breadstuff  exports  have  been 
much  smaller  in  quantities  and  still  smaller  in  values  than 
a  year  ago,  our  total  exports  have  been  considerably 
larger,  showing  that  the  export  movement  of  merchan- 
dise is  of  a  more  general  character,  that  is,  that  many 
articles  which  were  temporarily  excluded  from  foreign 
markets  by  our  high  speculative  prices,  are  now 
again  securing  a  market.  Breadstuffs  and  cotton  have 
hardly  as  yet  begun  to  move.  Notwithstanding  these 
facts,  the  balance  in  our  favor  on  the  merchandise 
movement  continues  fairly  satisfactory.  For  July  it 
was  about  $14,000,000,  JThe  August  totals  it  is 
expected  will  be  published  next  Monday  or  Tuesday. 
Judging,  however,  from  the  returns  already  known  of  the 
chief  cities,  we  are  inclined  to  believe  that  the  August 
balance  will  be  not  very  much  less;  and  for  September, 
if  we  take  the  New  York  figures  for  the  basis  of  an  esti- 
mate and  give  them  a  proportion  to  the  whole  similar  to 
the  proportion  they  bore  in  September,  1879,  the  excess 
of  exports  would  be  even  larger,  making  a  net  trade 
balance  for  the  three  months  somewhere  about  forty 
million  dollars. 

Of  course  this  total  is  smaller  than  it  was  for  the  same 
three  months  of  IS'/O,  when  it  reached  about  46  million 
dollars.  But  there  are  other  considerations  which  these 
figures  do  not  cover.  First  among  them  is  the  fact  that 
Europe  was  paying  in  part  its  balance  here,  all  last  sum- 
mer, by  sending  us  our  securities.  Now  there  is  no  such 
resource,  and,  in  truth,  during  late  months  the  movement 
has  been  to  some  extent  in  the  opposite  direction.  More- 
over, our  breadstuffs  and  cotton  arc  yet  to  move,  and 
since,  as  stated  above,  there  has  been  a  decided  increase 
in  the  outflow  of  other  articles,  we  may  fairly  anticipate 
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that  the  value  of  our  exports  will  bear,  during  succeeding 
months,  no  unfavorable  comparison  with  last  year.  So 
also  with  regard  to  our  imports,  for  the  reasons  men- 
tioned, we  cannot  expect  them  to  be  as  large  the  coming 
season  as  they  were  during  the  closing  six  months  of 
the  last  fiscal  year.  It  is  of  course  possible  that  a  similarly 
wild  speculation  may  sweep  over  the  country,  but  not  at 
all  probable.  There  is  no  apparent  inclination  in  that 
•direction  at  present.  The  prevailing  feeling  is  very  con- 
servative, and  the  wisest  observers  look  for  an  active, 
steady,  movement  through  the  year,  but  not  for  an  excited 
trade. 

These  considerations  point  to  the  conclusion  that  if 
gold  imports  stop  speedily  it  will  be  for  reasons  growing 
out  of  the  condition  of  the  supply  in  Europe  ratlier  than 
from  the  nature  of  our  foreign  trade. 


RAILROAD  EARNINGS  AND  LAND  SALES. 

In  view  of  the  great  and  general  interest  which  at  the 
present  time  attaches  to  all  reports  of  railroad  earnings, 
we  this  week  continue  the  plan  of  collating  the  weekly 
figures,  and  give  below  a  statement  embracing  all  the 
roads  that  have  yet  seat  in  their  returns  for  the  second 
week  of  September. 

EARNINGS  SECOND  WEEK  OF  SEPTEMBER. 


Burl.  Cedar  Rapida  &  Northern 

Chicago  &  Alton 

Chicago  &  Eastern  lUinoia 

Chicago  Milwaukee  &  8t.  Paul.. 
Chicago  at.  Paul  Minn.d^  Omalia 

Cincinnati  &  SpringHeld 

Clev.  Col.  Cin.  <t  Indianapolis  .. 

.Denverife  Rio  Grande 

Dubuque  &  81ou5  City 

-Orand  Trunk  of  Canada* 

Great  WcRtern  of  Cauada  t 

Haunibal  A  St.  Joseph 

International  &  Gt.  Northern... 

Louisville  &  Nashville 

Memphis  &  Charleston 

Hissouri  Kansas  «&  Texas 

INew  York  &  New  England 

St.  Louis  Alton  Ic  T.H.(main  line) 

Do  do       (branches) 

St.  Louis  Iron  Mt.  &.  Southern  .. 

-St.  Louis  &  San  Francisco 

St.  Paul  Minn.  &  Manitoba 

St.  Paul  &  Sioux  City 

Scioto  Valley 

Toledo  Proria  ifc  Warsaw 

Wabash  St.  Louis  &  Pacific 


Total 2,361.796  1,827,221 

JTet  increase  i29'2.5  per  cent) 


1880. 


45,49S 

207,490 
31,330 

293,000 
34,092 
18.274 
96,363 
86,747 
28,148 

231,886 

105,452 
48,983 
47,551 

194.300 
23,975 
85,874 
49,457 
32,302 
16,160 

178.800 
65,834 
64,748 
31,221 
7,342 
30,181 

306,788 


1879. 


33,066 

173,132 
17,696 

227,598 
25,124 
19,228 
86,071 
25,070 
21,804 

197,244 
91,390 
41,162 
42,125 

115,092 
8,423 
86,988 
49,023 
25,054 
14,210 

150,16; 
46,778 
51,543 
21.671 
6,133 
23,39! 

222,040 


Increase 


12,432 
34,358 
13,634 
65,402 
8,968 


10.292 

61,677 

6,344 

34,642 

14,062 

7,821 

5,426 

79,208 

15,552 


434 

7,248 

l,9.'i0 

22,635 

19,056 

13.205 

9,550 

1.209 

6,790 

84,748 


536,643 
534,575 


Decrease. 


954 


1,114 


2,068 


*  Week  ended  Sept.  18.      t  Week  ended  Sept.  10. 

We  think  this  exhibit  will  be  a  surprise  even  to  those 
•who  are  most  sanguine  as  to  the  outlook  for  railroad 
f»roperty.  Last  week  there  was  a  gain  of  26  per  cent, 
the  period  covered  being  the  first  seven  days  of  Septem- 
ber. This  week  we  have  the  reports  for  the  second 
■quarter  of  September,  and  an  even  better  showing  is 
made.  Twenty-six  roads,  being  with  one  or  two  unim- 
portant exceptions  the  same  as  those  embraced  in  last 
week's  table,  report  an  aggregate  net  gain  equal  to  over  29 
per  cent.  And  this  too,  be  it  remembered,  in  face  of  the 
fact  that  the  shipments  of  grain  this  year  were  next  to 
Bothing,  farmers  holding  back  their  products  for  higher 
prices,  while  last  year  the  movement  was  quite  free.  Of 
course,  this  gain  should  be  in  part  attributed  to  increased 
mileage  operated  ;  bjut  allowing  for  this,  there  still  re- 
gains a  large  margin  due  to  the  growth  in  passenger  and 
ireight  traffic. 

The  above  figures  confirm  the  views  we  have  so  often 
expressed  of  late,  namely  that  the  expansion  that  has 
taken  place  in  the  general  busioess  movemeiit  of  the 
country  would  play  a  prominent  part  in  the  future  pros- 
perity of  the  railroads.  We  have  always  laid  great 
stress  on  this  point.  We  have  not  denied  to  the  crops 
their  paramount  influence,  but  we  have  insisted  that 
more  weight  should  be  given  to  the  growth  in  general 


traffic.  The  present  returns  prove  the  accuracy  of  this 
view.  The  grain-carrying  roads  of  the  Northwest  not 
only  maintain  the  almost  exceptional  totals  of  last  year, 
but  show  improvement  besides.  We  have  not  far  to 
look  for  an  explanation.  All  classes  of  our  people  are 
prosperous  now,  and  consequently  more  money  is  at  the 
disposal  of  each  person.  As  a  result,  we  travel  more,  and 
passenger  traffic  on  the  roads  is  enlarged;  we  buy  and 
sell  more,  and  the  volume  of  general  freight  increases. 

Another  favorable  influence  is  the  large  influx  of 
settlers  to  our  unoccupied  lands.  We  several  times  in 
the  early  part  of  last  year  remarked  upon  the  importance 
of  this  movement,  basing  our  remarks  upon  partial 
returns  from  the  railroads.  There  are  now  no  fuller 
aggregates  for  the  railroads,  but  a  table  from  the  U. 
S.  Land  Office  has  just  been  published  by  the  Chicago 
Inter- Ocean,  which  is  interesting  as  showing  not  only 
how  decidedly  the  demand  for  public  lands  has  increased 
during  the  last  three  years,  but  also  the  progress  made 
from  year  to  year.  If  we  had  the  totals  for  the  rail- 
roads, the  increase  would,  of  course,  be  even  marked. 
The  following  gives  the  number  of  acres  disposed  of 
under  homestead,  timber,  culture  and  pre-emption  acts 
during  each  of  the  last  ten  fiscal  years.  It  should  be 
understood  that  locations  made  under  military  bounty 
warrants,  and  under  scrip  of  various  kinds,  are  not 
included,  as  these  items  have  not  yet  been  fully  made  by. 


Fiscal  Tear. 


1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 


Sold  for  Cash. 


A  cres. 

1,389,982 

1,370,320 

1.626,266 

1,041,345 

745,061 

640,691 

740,686 

877,555 

622,.573 

1,455,724 


Timber 
Claims. 


Acres. 


803,945 

464,870 

607,984 

520,673 

1,870,434 

2,766,533 

2,129.705 


Homesteads. 


A  cres. 
4,600,326 
4,671.332 
3,793,612 
3,518,861 
2,356,057 
2,875,909 
2,178,098 
4,418,344 
5,260,411 
6,070,507 


Total  under 
these  Heads. 


Acres. 
5,990,308 
6,041,652 
5,419,878 
5,364,151 
3,565,988 
4,124,584 
3,439,457 
7,166,333 
8,649,517 
9,6.15,936 


The  striking  expansion  in  recent  years  is  clearly  seen 
here.  Immediately  after  the  panic  of  1873  the  entries 
fell  off.  This  continued  for  some  three  or  four  years. 
Then  a  great  many  persons  in  the  Eastern  cities  who 
were  suffering  severely  under  the  business  prostration, 
and  who  had  remained  till  then  in  the  hope  that  there 
would  be  some  abatement  in  the  pressure,  repaired  to 
the  West  and  concluded  to  try  their  hand  at  agricul- 
tural or  pastoral  pursuits.  The  movement  has  been 
going  on  ever  since,  and  is  being  swelled  now  by  the 
strong  tide  of  immigration  that  has  set  in  towards  this 
country,  under  the  stimulus  of  the  revival  of  trade  in 
all  branches  of  industry.  The  increased  area  thus 
brought  under  cultivation  contributed  in  no  small 
measure  to  the  enlarged  crops  with  which  we  have 
been  favored  during  late  years. 

But  we  need  hardly  dwell  upon  this  fact,  as  it  is  so 
generally  recognized.  What  is  not  so  generally  remem- 
bered is,  that  the  products  of  the  soil  are  not  the  only 
traffic  that  results  from  the  occupation  of  new  territory. 
The  people  who  settle  on  the  lands  have  wants  which 
must  be  supplied,  and  business  of  all  kinds  experiences 
the  beneficial  effect.  It  is  thus  that  the  railroads  are 
enabled  to  report  such  marked  accessions  to  the  volume 
of  return  freight.  As  we  have  often  said  before,  this  is 
a  very  hopeful  feature  in  the  situation,  and,  taken  in 
connection  with  the  prevailing  business  activity,  helps  to 
account  for  the  continued  gain  in  receipts. 


MEXICAN  RAILWAY  PROJECTS. 

The  controversy  which  has  been  in  progress  for  sortie 
time  with  regard  to  the  Mexican  system  of  railroads,  seems 
just  now  to  be  nearing  a  conclusion.     It  will  be  remem- 
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bered  that  in  giving  an  outline  of  the  situation  two  months 
since  (Chronicle,  July  31,  page  109),  we  stated  that  three 
different  parties  were  seeking  concessions  for  lines  to  the 
capital  city — the  Mexican  Central,  in  the  interest  of  the 
Atchison  Topeka  &  Santa  Fe,  the  Sullivan  &  Palmer 
party,  and  the  Southern  Pacific  party.  We  also  in  that 
article  explained  that  the  Mexican  Congress,  in  which  all 
power  in  the  matter  is  vested,  did  not,  when  these  several 
schemes  were  submitted  to  it,  undertake  to  decide  upon 
their  respective  merits,  but  delegated  its  authority  to  Presi- 
dent Diaz,  whose  decision  was  to  be  final.  The  act  which 
conferred  this  authority  is  known  as  the  Law  of  June  1, 
and  by  it  General  Diaz  had  until  September  16  to  an- 
nounce his  determination.  As  the  date  for  action  has 
now  expired,  it  will  be  interesting  to  note  the  results,  so 
far  as  they  are  yet  known. 

A  dispatch  from  Havana,  September  18,  to  the  daily 
press,  states  that  mail  advices  to  the  10th  inst.  had  been 
received  there  from  the  city  of  Mexico,  and  that  General 
Diaz  had  conceded  the  line  to  the  Pacific  coast  to  Mr. 
Palmer  (Sullivan  &  Palmer),  the  line  to  El  Paso  to  Mr. 
Symon  (Mexican  Central),  and  the  road  to  Laredo  to  the 
Southern  Pacific  Company.  This  is  slightly  at  variance 
with  the  contents  of  a  telegram  received  by  the  Mexican 
Central  people  from  their  Chief  Engineer,  Mr.  Schuyler. 
He  telegraphs  that  his  company  has  obtained  concessions 
for  a  road  to  El  Paso  and  to  the  Pacific  Coast,  and  that  the 
Government  has  signed  the  contract.  If  his  statement  as 
to  the  line  to  the  Pacific  coast  is  correct,  it  may  be  that 
the  reference  to  General  Palmer  is  intended  to  cover  the 
grant  which  has  been  made  to  him  of  a  line  from  Mexico 
to  Nautla  on  the  Gulf.  Possibly,  however,  it  means  that 
he  has  secured  the  further  concession  from  Mexico  to 
Manzanilla  on  the  Pacific.  If  this  latter  supposition  be 
correct,  the  Palmer  mterest  has  gained  a  through  route 
from  the  Gulf  to  the  Pacific,  which  should  be  a  valuable 
franchise  and  a  very  useful  feeder  to  the  road  to  El  Paso. 
All  reports  agree,  however,  as  to  one  thing,  and  that  is 
that  the  Mexican  Central  gets  the  line  from  El  Paso  to  the 
city  of  Mexico.  Virtually  the  contest  was  for  the  posses- 
sion of  this  line.  It  is  what  the  Palmer  party  wanted.  It 
is  what  the  Southern  Pacific  wanted.  In  fact,  there  was 
no  essential  difference  between  the  three  schemes,  all  pro- 
viding for  a  line  to  El  Paso  from  the  City  of  Mexico,  with 
a  branch  to  the  Pacific  Coast  in  the  one  direction,  and  a 
branch  to  Laredo  or  Eagle  Pass  in  the  other  direction.  If 
there  is  no  mistake  in  the  telegraphic  dispatch  mentioned 
above,  the  Mexican  Central  thus  gets  everything  it  sought, 
except  the  line  to  Laredo.  It  should  also  be  stated  that 
since  the  receipt  of  this  telegram  the  Mexican  Central 
authorities  have  received  another,  informing  them  that  the 
decree  mak  g  the  grants  to  their  company  had  just  been 
published  in  the  o£5cial  newspaper  organ  of  the  Government. 
This  leaves  it  certain  that  General  Diaz  has  finally  settled 
the  perplexing  railroad  question,  although  there  may  still 
be  doubts  on  minor  points  as  to  just  how  he  settled  it. 

It  appears,  therefore,  that  before  a  great  while  we  shall 
be  in  direct  connection  with  the  capital  of  our  sister 
Republic.  The  importance  of  such  a  line  to  the  United 
States  it  would  be  hard  to  overestimate.  It  will  serve  to 
bring  the  two  countries  into  closer  relations  with  each 
other.  It  will  throw  the  entire  trade  of  Mexico  into  the 
United  States,  and,  through  its  development  of  the  country, 
will  tend  to  augment  that  trade,  causing  it  to  assume 
larger  and  larger  proportions.  Besides,  it  may  prove  a 
potent  factor  in  bringing  peace  and  quiet  to  that  unsettled 
and  much-perturbed  country.  / 

The  names  of  the  prr^jectors  of  the  enterprise,  being  for 
the  most  part  the  same  as  those  that  have  played  in  the 


past  80  prominent  a  part  in  the  history  of  the  Atchisom 
Topeka  &  Santa  Fe,  offer  a  guarantee  that  the  work 
will  be  vigorously  prosecuted  and  pushed  to  aa 
early  completion.  As  remarked  in  our  previous 
article  on  the  subject,  262  miles,  from  the  City 
of  Mexico  to  Leon,  are  already  in  process  of' 
construction.  On  this  piece  about  5,000  men  are  at  present 
employed,  and  over  $200,000  a  month  are  being  expended^ 
Mr.  Rudolph  Fink,  brother  of  Mr.  Albert  Fink,  has 
recently  been  appointed  general  manager,  and  he  will 
assume  charge  of  the  company's  affairs  on  the  Ist  of 
October.  The  third  instalment  upon  the  capital  stock, 
being  for  10  per  cent,  has  been  called  for,  making- 
altogether  25  per  cent  called  in  so  far.  It  is  expected  to 
have  35  miles  into  the  city  of  Mexico  ready  for  operation 
in  time  to  be  opened  by  General  Diaz  before  the  expira- 
tion of  his  term  of  oflice.  As  soon  as  the  Atchison  Topeka 
and  Santa  Fe  reaches  El  Paso — it  is  now  within  100  miles 
of  that  point,  having  reached  Fort  Thorn  the  other  day — 
it  is  intended  to  begin  construction  at  the  northern  end  of 
the  line  also.  El  Paso  seems  destined  to  become  quite 
an  important  railroad  centre,  as  there  are  no  less  than  six 
roads  at  present  reaching  out  for  it,  namely  the  AtcKison 
Topeka  &  Santa  Fe,  the  Southern  Pacific,  the  Texas  & 
Pacific,  the  Mexican  Central,  the  Sonora,  and  the  Galves- 
ton Harrisburg  &  San  Antonio. 

Under  the  contract  just  approved  by  the  Mexican- 
Government,  the  Mexican  Central  gets  a  subsidy  of  $9,500' 
per  kilometer,  equivalent  to  about  $15,200  per  mile,  and 
no  subsidy  is  to  be  given  to  any  other  road  within  65 
miles  of  either  side  of  the  line.  The  subsidy  is  payable  by 
6  per  cent  of  the  receipts  of  all  custom  houses.  This 
means  that  the  importer  has  to  pay  6  per  cent  of  his  cus- 
toms dues  in  Government  paper  to  the  railroad,  such  being 
the  mode  of  insuring  the  payment  of  subsidies,  as  explained^ 
in  our  former  article. 

As  regards  the  Sonora  Railway,  which  is  being  pushed 
by  the  same  parties,  the  Mexican  Government  has  changed' 
the  land  subsidy  to  a  money  subsidy  of  $7,000  per  kilome- 
ter, or  about  $11,200  per  mile.  The  company  had  authority 
to  build  a  line  from  Guaymas  to  the  Arizona  frontier — 86- 
miles  of  this  distance,  from  Guaymas  to  Hermosillo,  it  is- 
expected  to  have  in  operation  by  February  or  March  next — 
and  was  to  receive  a  grant  of  a  certain  number  of  acres  ot 
land.  The  Mexican  Government,  fearing  that  the  lands^ 
would  fall  into  the  hands  of  American  settlers  and  pave  the 
way  for  annexation  of  territory  to  the  United  States,  was; 
anxious  to  replace  land  with  money.  The  Sonora  agreed  to 
relinquish  its  claim  to  the  lands,  provided  it  be  given  con- 
cessions to  extend  the  road  to  El  Paso  and  down  to  Chi- 
huahua, and  also  to  build  a  line  up  the  Yachi  River  to  the 
anthracite  coal  fields  of  Sonora.  These  terms  were  accepted 
by  the  Government.  It  is  not  probable,  however,  that  a 
railroad  from  El  Paso,  south  to  Chihuahua,  will  be  built 
under  this  charter,  as  the  Mexican  Central  will  cover  the 
ground  and  the  subsidy  in  the  case  of  the  latter  is  $15,200 
per  mile,  and  only  $11,200  in  the  case  of  the  former. 

A  word  or  two  about  the  road  to  -Laredo.  The  dis- 
patch to  the  daily  papers,  referred  to  above,  says  it  has 
been  given  to  the  Southern  Pacific.  Whether  this  proves 
to  be  so,  or  whether  some  other  interest  secures  the 
route,  is  of  little  importance  to  the  public.  The  im- 
portant point  is,  whether  the  work  will  be  vigorously 
pressed  forward  ;  and  this  the  future  alone  can  determine. 
Such  a  road,  if  its  southern  terminus  were  at  the  City  of 
Mexico,  as  it  is  possible  it  might  be  if  built  by  a  sep- 
arate  corporation — though  it  should  be  said  the  mountains 
would  present  great  obstacles  to  such  a  plan — 
could    be     used     to     give    another    line    to    the    Mex.. 
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ican  capital  from  points  in  the  United  States.  Herein 
lies  ite  chief  significance.  If  the  International  &  Great 
Northern  should  be  extended  to  Laredo,  or  if  the  project 
for  a  road  between  Dallas  and  Laredo  should  be  realized, 
there  would  be  formed,  in  connection  with  either  the  Iron 
Mountain  or  the  Missouri  Kansas  &  Texas,  as  the  case 
might  be,  another  direct  line  into  Mexico  from  this  country. 
To  say  this  is  to  say  nothing  prejudicial  to  the  prospects  of 
the  Mexican  Central,  for  that  road  should  command, 
besides  the  through  business,  a  large  and  constantly  in- 
creasing loc  al  traffic  from  the  districte  along  its  line,  as 
aside  from  the  advantages  which  the  mines  give  it,  the 
country  is  most  favorable  to  raising  sheep  and  producing 
wool.  Moreover,  the  Laredo  route  is,  up  to  this  time,  purely 
a  matter  of  speculation,  as  it  has  never  yet  been  surveyed 
The  Mexican  Central  route,  on  the  other  hand,  seems 
already  assured. 


THE  CRISIS  IN  FRANCE. 
French  politics,  at  no  time  uninteresting,  are  again  in  a 
very  emphatic  manner  commanding  the  attention  of  the 
world.  In  ordinary  circumstances  there  is  nothing  very 
remarkable  in  the  resignation  of  a  minister.  But  the  cir- 
cumstances in  which  France  now  finds  itself  cannot  be 
called  ordinary.  On  the  contrary,  they  are  exceptional  and 
peculiar  ;  and  it  is  this  exceptional  and  peculiar  character 
of  the  situation  which  gives  importance  to  the  resignation 
and  retirement  of  M.  de  Freycinet,  and  to  the  events 
which  have  followed. 

It  has  been  evident  for  some  time  that  there  was  a  want 
of  a  proper  understanding  between  the  Prime  Minister  and 
Gambetta,  the  man  who,  more  than  any  other,  during  the 
last  ten  years,  has  held  the  destinies  of  France  in  his  hands. 
Refusing  the  burden  and  responsibility  of  office  himself, 
he  has  yet  been  greater  and  more  powerful  than  any  of  the 
ministers  or  than  any  of  the  Presidents,  who,  during  these 
years,  have  successively  held  office.  His  policy  has  been 
steady  and  persistent.  An  ardent  and  pronounced  repub- 
lican, yet  not  in  sympathy  with  the  extreme  forms  of 
socialism,  his  aim  has  been  to  reconstruct  the  social  and 
political  fabric  on  a  solid  republican  basis.  With  this  end 
in  view  he  has  been  the  imfailing  enemy  of  a  temporizing 
or  moderate  policy,  and  has  worked  hard  to  drag  France 
out  of  the  ruts  of  imperialism  and  uionarchy.  The  gov 
ernments  of  M.  Thiers  and  MacMahon  were  not  to  hisj 
taste ;  but  it  was  universally  felt  and  admitted  that  the 
elections  which  placed  M.  Grevy  in  the  Presidential  chair 
were  a  Gambettist  triumph.  Since  then  his  influence  in  the 
management  of  affairs  of  State  has  been  conspicuous.  All 
public  measures  have  [more  or  less  borne  the  impress  of 
hia  policy,  and  have  been  steadily  tending  in  a  radical 
direction. 

Such  a  measure  was  Jules  Ferry's  Educational  Bill, 
with  its  now  famous  article  7.  It  is  not  to  be  denied  that 
the  welfare  of  the  republic  required  the  suppression  of  the 
Jesuit  schools  and  all  other  unauthorized  congregations. 
But  the  execution  of  a  law  may  defeat  the  object  for 
which  the  law  was  enacted.  M.  de  Freycinet  was  for 
moderation.  The  Jesuit  schools  have  been  closed  ;  but 
there  are  other  unauthorized  institutions,  known  to  be  con- 
nected with  the  Church,  against  which  the  new  law  has 
not  yet  been  enforced.  M.  de  Freycinet  was  in  favor  of  so 
modifying  the  law  as  to  allow  the  heads  of  those  institu- 
tions to  apply  for  authorization — a  wise,  and,  we  think,  in 
the  circumstances,  humane  arrangement.  Gambetta  and 
his  friends  would  have  no  delay.  The  Prime  Minister  was 
as  resolute  as  were  his  opponents.  Hence  his  resignation 
And  the  crisis  which  has  not  yet  ended. 

It  is  not  unreasonable  to  Uke  it  for  granted  that  the  law 
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will  be  carried  out  against  all  the  institutions  already  in- 
dicated. The  new  Prime  Minister  was  himself  the  author 
of  the  measure.  The  government  is  strong  enough  to  give 
effect  to  the  law.  It  is  doubtful,  however,  whether  it  will 
be  possible  to  execute  the  decree  without  scenes  of  viol- 
ence; and  the  exhibition  of  such  scenes  cannot  but  have 
an  injurious  effect  on  public  opinion.  It  may  occasion 
reaction.  It  may  precipitate  revolt.  In  any  case  the 
execution  of  the  obnoxious  decree  will  give  offence  to 
millions  of  people  in  France — men  and  women  who  will 
hereafter  associate  the  republic  with  persecuting  and 
intolerant  practices.  It  is  evident  from  the  tone  of  the 
public  press  in  France  that  the  sentiment  of  the  better 
portion  of  the  nation  is  with  M.  de  Freycinet;  and  there 
is  much  reason  to  fear  that  M.  Gambetta,  in  pushing  his 
principles,  has  overshot  the  mark  and  really  injured  the 
prospects  of  the  republic. 

It  is  impossible  to  overlook  the  fact  that  with  the  fall  of 
M.  de  Freycinet  has  passed  away  the  last  really  effective 
check  to  the  extreme  or  radical  school  of  politicians,  who 
have  steadily,  for  years,  been  coming  to  the  front,  and 
who  have  now,  to  all  appearance,  the  destinies  not  only  of 
the  republic  but  of  France  in  their  hands.  This  is  the 
more  to  be  regretted  that  they  are  wedded  to  a  dangerous 
foreign  policy.  It  is  this  which,  even  more  than  their  do- 
mestic policy,  is  fitted  to  inspire  alarm.  There  is  the 
possibility  that  France  may  submit  without  open  resistance 
to  the  closing  of  the  institutions  not  authorized  by  law,  and 
that  from  this  cause  no  immediate  harm  may  come 
to  the  republic  or  to  France ;  but  the  avowed  prin- 
ciples of  M.  Gambetta  and  his  friends  prevent  us  from 
contemplating  their  foreign  policy  with  other  than  feelings 
of  dread.  It  is  only  a  few  weeks  since  the  ex-dictator,  in 
a  speech  at  Cherbourg,  and  when  complimenting  the  army, 
openly  spoke  of  revenge  and  of  the  recovery  of  the  con- 
quered provinces  of  Alsace  and  Lorraine  ;  and  within  the 
last  few  days  he  is  reported  to  have  exclaimed,  in  a 
moment  of  excitement,  when  his  name  was  mentioned  in 
connection  with  the  Premiership,  "M.  Grevy  knows  well 
that  a  Gambetta  Ministry  would  be  a  warlike  Ministry." 
It  is  not  wonderful  that  Germany  should  view  with 
some  uneasiness  the  present  state  of  affairs  in  France 
and  the  unmistakable  ascendancy  of  Gambetta  in  the 
councils  of  the  nation.  A  renewal  of  the  war  between 
France  and  Germany  would  be  a  calamity  to  the  world 
at  large. 

Suggestive  as  the  situation  is,  and  fitted  to  inspire  alarm 
as  some  of  its  features  are,  we  are  not  wholly  shut  out 
from  the  hope  that  wise  and  peaceful  counsels  will  in  the 
end  prevail.  It  is  not  improbable  that  Gambetta  may  find 
himself  compelled  to  accept  the  office  of  Prime  Minister. 
Nay  more.  It  is  even  probable  that  M.  Grevy's  term  of 
office  may  be  cut  short,  and  Gambetta  thrust  prematurely 
into  the  Presidential  chair.  But  it  does  not  follow,  as  we 
said  recently  in  these  pages,  that  Gambetta  must  be  the 
same  man  in  office  that  he  is  out  of  office.  He  has  no 
desire  to  be  Prime  Minister;  but  he  means  to  be  President. 
In  order  to  be  this  he  must  needs  keep  a  firm  hold  of  the 
popular  mind.  Once  in  the  Presidential  chair,  he  might 
find  it  convenient  to  restrain  those  forces  which  now  he 
finds  it  useful  to  encourage.  This  much  is  certain  :  France 
is  not  now  in  a  condition  to  go  to  war  with  Germany  with 
any  prospect  of  success.  It  is  safe,  therefore,  we  think,  to 
conclude  that  even  if  Gambetta  were  in  power,  he  would 
hesitate  to  provoke  another  and  more  merciless  invasion  of 
his  country.  For  some  time  to  come  the  internal  affairs 
of  France  will  necessarily  command  attention  ;  but  we  see 
little  to  justify  the  fear  that  Frenchmen,  at  an  early  day, 
will  venture  upon  a  war  of  revenge  and  reparation. 


Skitembek  25, 1S80.J 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


UXOHAXOE  AT  LOXDOS-Sepl.  11. 


On- 

Time. 

Aiiistcrdam . 

Siiort. 

AiUBtcrilam  . 

3  mu8. 

Hamburg  . . 

'* 

Berlin 

'* 

Frankfort . . . 

" 

Vienna 

'* 

Paris 

Short. 

Purls 

3  nu)8. 

Cadu! 

*' 

MlUin 

** 

Genoa 

*• 

Naples 

St.Petoreb'rg 

** 

Madrid 

3  mos. 

LUbon 

*» 

New  York... 

'• 

Alexandria. . 

Bombay  .... 

Calcnt  ta  .... 

Hong  Kong.. 

Blianglial 

Rate. 


12-2is  ail2-3>3 
12-5  bias's 
20-71  a20-71 
20-71  ■a)20-74 
20-71  a20-74 
l2-02is®12-05 
25-33  'o,2.'>-45 
25-52ia«2J-.i7is 
47  »3  an^'tt 
;8-17>2»28-l!'.!ia 

28-i7ia'*28-22% 
215e«i21ia 
47i3n'47'4 
52°g352i3 


l8.  8»8d. 
18.  8»sd. 


S.pt.  11 
.Sept.  11 
Sept.  II 
Sept.  11 
Sept.  11 


EXCHANOB  0!f  LONDOlf. 


Latest 
Dale. 


Sept.  11 


Sept.  n 
Sept.  11 
Sopt.  11 


Sept.  11 


Sept.  12 


Time. 


Short. 
sii'oVt. 


3raos. 
Short. 


3  U108. 


Short. 
4  mos. 


Sale. 


1214 

20-50 
20-50 

20-r>o 

117-70 

lease's 


27-80 
27-80 
27-80 


4  80^ 


le.  SSifi.l. 

13.  86,„(1. 
38.  0^8(1. 

58.  3>4d. 


IFrom  our  owu  correspondent.] 

London,  Saturday,  September  11,  1880. 

Another  week  of  very  fine  weather  has  afforded  the  farmers 
a  further  opportunity  of  clearing  the  fields  of  cereal  prodtfce, 
and,  as  far  as  that  portion  of  the  harvest  in  England  is  con- 
cerned, very  little  now  remains  to  be  done.  A  small  quantity 
of  rain  has  fallen  in  some  parts  of  the  country,  and  the  root 
crops  have  been  greatly  benefitted.  We  have  now  true  autumn 
weather — heavy  dews  at  night  and  brilliant  days.  The  weight 
and  value  of  the  root  crops  is  daily  augmenting,  and  there 
seems  to  be  no  doubt  of  the  fact  that  the  yield  of  mangolds  and 
turnips  will  be  one  of  the  largest  on  record.  At  all  events,  the 
production  will  be  in  eicess  of  the  consumption,  and  this  is 
safflcient.  In  France  the  weather  is  equally  satisfactory,  and  a 
veiy  large  yield  of  beet  root  is  anticipated.  The  sugar  trade 
has  lately  been  very  considerably  affected  by  the  probability  of 
a  larger  manufacture  of  beet-root  sugar  in  France,  and  holders 
have  had  to  submit  to  lower  prices.  It  is  evident  to  everyone 
that  in  the  greater  part  of  Europe  the  season  has  been  one  of 
quite  average  abundance.  To  say  that  it  is  an  improvement  on 
last  year  does  not  indicate  how  satisfactory  is  the  result  which 
has  been  thus  far  ascertained.  The  productiveness  of  tjie  land 
compares,  undoubtedly,  very  favorably  with  good  average 
seasons,  though  in  a  few  cases  the  results  have  not  reached 
the  anticipations  which  had  been  formed  early  in  the  season. 
This  is  especially  the  case  with  wheat  and  hops.  With  regard 
to  the  former  there  is  no  doubt  that  the  summer  rains,  coming 
at  a  time  when  the  plant  was  in  bloom,  diminished  the  yield  ; 
but  what  may  have  been  lost  in  the  production  of  wheat  has 
been  fully  gained  by  an  augmented  production  of  other  crops. 
The  first  crop  of  grass  was  a  poor  one,  and  some  of  it  was  badly 
got  in  ;  but  the  rains  have  had  the  effect  of  making  the  pas- 
tures luxuriant  during  the  summer  months,  and  now  there  will 
be  a  good  second  crop.  Potatoes  are  undoubtedly  a  fine  crop, 
notwithstanding  that  the  disease  is  very  prevalent  in  several 
districts.  There  is,  nevertheless,  a  good  yield  of  sound  prod- 
uce, and  prices  are  now  very  moderate.  That  we  shall  have  to 
import  less  food  is  quite  evident ;  but  we  shall  still  require  a 
liberal  qnantity,  which  we  shall  be  able  to  obtain  on  very  ea.sy 
terms.  This  satisfactory  condition  of  things  gives  confidence  in 
the  future  ;  but  business  just  now  is  not  quite  so  brisk  as  it 
was.  This  may  be  partly  due  to  the  activity  of  the  holiday 
season,  but  it  is  also  due  to  some  injudicious  speculations  in 
Mincing  Lane,  in  which  markets  some  anxiety  prevails.  The 
loss  attending  the  import  of  tea  has  for  some  time  past  been 
very  heavy,  and  in  the  tin  trade  the  fluctuations  have  of  late 
been  violent,  which  lead  to  the  conclusion  that  speculation  has 
been  carried  beyond  legitimate  bounds.  Taken  as  a  whole, 
however,  the  future  of  our  commerce  may  be  regarded  as 
satisfactory,  but  the  majority  will  continue,  it  is  hoped,  to 
trade  within  reasonable  bounds. 

Although  the  Imperial  Bank  of  Germany  has  raised  its  rate 
of  discount  to  5)^  per  cent,  there  has  been  no  important  move- 
ment in  London,  except  that  not  only  are  there  no  signs  of 
immediately  dearer  money,  but  that  there  is  a  tendency  to 
renewed  ease.  There  is  not  likely  to  be  any  downward  move- 
ment of  importance,  if  any,  the  probability  being  that  the 
money  market  will  remain  stationary  for  some  time  to  come. 
At  the  Bank  of  England,  notwithstanding  that  the  open  market 
rate  of  discount  has  risen  to  2)i  per  cent,  being  the  official 


minimnic,  the  demand  for  loans  and  diaconnts  bu  somewhat 
subsided,  which  may  have  arisen  oat  of  the  fact  that  additional 
provision  had  been  previously  made  when  there  was  a  stronger 
expectation  of  money  becoming  dearer.  Mercantile  paper  is 
still  scarce,  the  increase  in  the  supply  having  thus  far  been 
comparatively  trifling.  Stock  Exchange  business  is  also  reduced 
to  narrow  limits,  partly  because  prices  are  high  and  partly 
because  there  are  many  absentees  devoting  themselves  to 
pleasure.  The  Jewish  element  has  been  absent  a  portion  of 
the  time,  in  consequence  of  some  national  celebration,  and 
most  of  the  leading  members  are  bent  on  pleasure.  The  stock 
markets  are,  however,  good  in  tone,  and  many  of  the 
changes  during  the  week  have  been  of  a  favorable  character. 
American  railroad  bonds  have  been  in  fair  request,  and  prices 
have  had  an  upward  tendency.  The  other  changes  in  the  Bank 
return  are  a  small  increase  in  the  supply  of  bullion  and  a 
decrease  in  the  circulation  of  notes,  the  result  being  that  the 
total  reserve  has  been  augmented  by  £379,471.  Government 
has  repaid  the  Bank  a  sum  of  about  £1,000,000  sterling.  The 
proportion  of  reserve  to  liabilities  at  the  Bank  is  now  52-75  per 
cent,  against  49 '80  per  cent  last  week.  The  following  are  the 
present  quotations  for  money: 

Open-market  rates—  Per  eenl. 

4  mouths'  hank  bills 20g»2V 

0  months'  b:tnk  bills '2\92''e 

4  iSc  6  mouths'  trade  biUa.  3    -33  >a 


Bank  rate 

Open-niivrket  rates — 
30  and  60  days' bills. 
3  mouths'  bills 


Per  cent. 
21a 


2'3 

2H1 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 

Per  cent 

Joint-stock  banks IHi 

Oisoount  houses  at  call l*fl 

Do         -    with  7  or  14  days' notice 1% 

The  following  statement  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
jols.  the  avera.^e  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  yarn,  fair  second 
quality,  and  the  Bankers'  Cliaring  House  return,  compared 
with  the  three  previous  years ; 


Circulation,  cxclud- 
bi>;  Kauk  post  bills. 

Public  deiiosits 

Other  (lopo-iits 

tiovoruui't  securities . 

Other  securities 

Re8'veofn(>tes&  coin 

Coin  and  bullion  in 
both  <lepartment8.. 

Proportion  of  assets 
to  liabilities........ 

Baukratc 

Consols 

Euir.  wheat,  av.  price 

Mid.  Upland  cotton  . . 

N<).  40  mule  yarn 

Oeai-inft-House  ret'u. 


1880. 
£ 
26.9B9,7GC 
5,91.5,V0fi 
24,932.020 
1^,313,792 
17.(i8.i.80G 
16,414,895 


1879. 
£ 
23,365,715 
5,382,932 
31.139,038 
16.337,306 
17,284,718 
21,470,335 


1878. 
£ 
26,802,965 
4,425,152 
19,907,37-1 
13,794,031 
17,947,723 
11,177,324 


1877. 

27,706.770 
4,509,919 
22,730,443 
14,174.568 
19,907,560 
11,773,581 


28,374,655    31,836,050    23,070,289  24,485.351 


52-70 

214  p.c. 

97% 

433.  3d. 

7li6d. 


2  p.c. 

97  3i 

488.  2d. 

eiSigd. 

9I3 

74,407,000 


5  p.  0. 

95 

458.  4d. 


9Mtd. 
r7,7 13,000 


3  p.c. 

95»8 

60s.  6d. 

eiisd, 

10l4d. 

77,868,000 


87,265,000 

The  gold  movements  during  the  week  have  not  been  of  an 
important  character,  and  it  is  now  believed  that  the  probable 
outflow  has  been  much  exaggerated.  The  silver  market  has 
been  much  unsettled,  the  price  having  varied  from  52)^d.  to 
52  9-16d.  per  ounce.  In  Mexican  dollars  very  little  is  doing, 
and  the  price  is  nominally  51%d.  per  ounce.  India  Council 
bills  were  sold  on  "Wednesday  at  Is.  8>6d.  the  rupee. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 


Bank 

Open 

Sank 

Open 

rate. 

market. 

rate. 

mai-ket. 

Pr.  et. 

1>>:  et. 

Pr.  el. 

Pr.  et. 

Paris 

..     213 

2Je 

Genoa 4 

3>3 

Anisterdiun 

..      3 

238 

Geneva 4 

3>fl 

Brussels 

.      3 

238 

Madrid,  Cadiz  & 

Berlin 

..      513 

3l9®33l 

Barcelona 4 

6 

Hamburg 

..      5I2 

3is®33t 

Lisbon  &  Oimrto.       5  "a 

5-4 

Frankfort 

..     bhi 

3ia®3SSi 

Copenhagen 3  ^a  ai  4 

3»a 

Vienna 

..      4 

3 '4 

New  York 

53513 

St.  Petersburg  . 

..      6 

5 

Calcutta 4 

According  to  an  official  return,  the  number  of  telei^raphie 
messages  transmitted  during  the  first  six  months  of  last  year 
was  less  than  in  the  corresponding  period  of  1878  ;  but  there 
was  much  activity  in  the  telegraph  department  during  the  last 
six  months  of  1879.  The  total  number  of  messages  sent  was 
S  6,547,137,  against  24,459,775  in  1878,  being  an  increase  of 
2,037,362.  About  313,500,000  words  were  sent  to  newspapers, 
clubs,  &c.    In  1869  the  number  of  messages  was  only  6,500,000. 

Notwithstanding  the  dulness  of  trade  last  year,  the  number 
of  deposits  and  the  amounts  deposited  with  the  Post  Office, 
Savings  Banks  show  an  increase  over  the  previous  year.  The 
balance  due  to  depositors  shows  an  increase  of  rather  more 
than  one  million  and  a  half  sterling.  It  is  remarkable  that  of 
that  iucrease  £91,853  falls  to  the  share  of  Ireland,  and  of  that 
amount  the  counties  chiefly  affected  by  the  distress— viz.,  Clare, 
Cork,  Donegal,  Galway,  Kerry,  Mayo,  Roscommon  and  Sligo— 
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•contributed  £25,418.  The  distribution  of  depositors  in  the 
United  Kingdom  was  as  follows  :  Oat  of  the  total  of  1,988,477, 
there  were  1,862,944  depositors  in  England  and  Wales,  or  one 
in  fourteen  of  the  population,  with  an  average  sum  of  £16  2s. 
4d.  to  each  account;  53,155  in  Scotland,  or  one  in  68,  with  £10 
168.  5d.  on  each  account ;  while  in  Ireland  there  were  72,378,  or 
1  in  74,  with  an  average  of  £19  11^.  8d.  on  each  account.  If  the 
Irish  people  could  save  when  times  were  bad,  they  ought  to  be 
very  prosperous  this  year,  as  their  land  has  been  very  fruitful. 
The  Board  of  Trade  returns  for  August,  and  for  the  eight 
months  ended  August  31.  have  been  issued  this  week.  They 
«how  that  the  increase  in  our  trade  has  been  less  rapid,  but 
that  there  is  still  an  improvement  compared  with  last  year. 
The  following  are  the  leading  particulars 

1878. 

Imports  in  August £29,100,823 

Imports  In  8  months 1!5.';.386,491 

Exports  in  August 17,303,.538 

Exports  in  8  moatiiB 128,364.71)5 

The  following  figures  relate   to  the  eight  months  ended 
August  31: 

IMPORTS. 
1878. 
8.733,377 


1879. 

£2S,33r),009 

231,622.801 

17,330,308 

122,773,923 


1880. 

£31.019,087 

275,632,435 

19,088,115 

146,992,430 


Cotton owt. 


1879. 
8,370,033 


1880. 
9,743,969 


EXPORTS. 

1878.  1879.  1880. 

790,626  1,103,752  1,337,688 

lti8,436,:;00  149,836,900  133,800,300 
Cottou  piece  goods.  ...yards.2,379.716.200  2,359,832,200  2,878,009,700 

-- '.-,-..'?                  ».™„          1,510,133  1,693,0!,3  2,703,485 

12,666,100  11,966,700  10,602,700 

115,586,290  110,634.000  118,776,700 

75,797,400  103,853,900  113,854,500 

1.243,061  1,160,8*8  1.335,197 

4,523,073  5,340.700  14,290,400 

120,753,936  161,360,105  151,941,696 

20,473,000  20,531,500  18,307,500 

29,730,500  29,311,700  33,791,700 

133,317,000  125,674,800  139,303,300 

4,193,400  3,418,200  3,891,600 

4,821,200  3,011,300  3,453,900 

4,276,700          4,117,100  6,454,600 


Cottou owt. 

■Cotton  j'liru lbs. 


Linen  yarn ll>s. 

XJnen  piece  goods yards. 

Jute  umuufactures yards. 

■Silk  mauuf  aotiu^es * 

BritisU  wool lbs. 

•Colonial  and  foreign  wool.lba. 

Woolen  yarn lbs. 

"Woolen  clotUs yards. 

Worsted  stuffs yards. 

Slaulcets  <&  blanketing.. yds. 

■Tlaunels yards. 

•Carpets yards. 


The  following  were  the  quantities  of  cotton  manufactured 
piece  goods  exported  in  August,  compared  with  the  corres- 
ponding month  in  the  two  preceding  years  : 


1878. 

Hxported  to—  Yards. 

Germany 3,833,700 

Holland 2.927,000 

France 5,903,300 

Portug,al,  Azores  &  Madeira.  5,026,700 

Italy 4,967,300 

Austrian  Territories 1,013,200 

Greece 5,094.900 

Turkey 34.763,300 

Egypt 7,113,300 

West  Coast  of  Africa 3,597.600 

United  States 8,166,800 

Foreign  West  Indies 10,753,700 

Mexico 1,624,600 

United   States   of  Colombia 

(New  Granada) 4,630,900 

Brazil 13,284,600 

Uruguay 2,631,700 

Argentine  Republic 5,410,000 

Cbili 4,359.300 

Peru 2,793,300 

China  and  Hong  Kong 33,914,300 

Japan 5,013,500 

Java 3,541,600 

Pliilippine  Islands 4,2 1 3,700 

Gibraltar 2,357,700 

Malta 2,560,900 

British  North  America 5,827,000 

British  West  India  Islands  & 

Guiana 2,922,900 

British  Possessions  In  South 

Africa 2,856,000 

British  India — 

Bombay 27,673,700 

Madras 2,880,400 

Bengal 61,600,200 

Straits  Settlements 7,992,800 

Ceylon 1,391,200 

Australia 3,565,900 

Other  countries 21,446,300 

Total  unbleaoh.ed  or  bleached  219,016,300 

Total  printed,dyed,or  colored  97,823,000 
Total  mixed  materials,  cotton 

predominating 1,126,200 


1879. 
Yards. 
4,325,900 
2,444,800 
4,923,900 
3,733,900 
6.633,600 
1,088,500 
4,006,400 
36,129,700 
7,603,700 
1,303,.300 
4,597,400 
7,548,300 
2,970,900 

2.739,700 

18,220,100 

2,356.700 

4,902,000 

4,049,700 

811,500 

48,565,100 

5,612,100 

6,579,300 

1,832,500 

2,645,700 

1,650,700 

3,877,300 

4,210,400 

2,739,100 

25,010,000 
6,261,400 

74,188,100 
8,407,700 
1,237,000 
2,345.200 

25,636.500 


1880. 

Yards. 
3,373,600 
3,222,700 
3,959,300 
4,56.9,300 
4,173,200 

330,900 
2,597.100 
32,093.100 
16,567.200 
3,015,300 
5,692,600 
9,716,600 
3,807,600 

3,270,200 

20,613,800 

3,516,800 

5.035,300 

6,997,000 

335,100 

47,335,800 

7,567,900 

4,698.700 

2,238,500 

2,906,700 

4,256,300 

4,703,300 

2,930,200 

2,562,700 

52,412,600 
9,038,400 
102,381,300 
5,553,300 
2,003,700 
4,306,000 
23,806,300 


217,681,700 
92,448,100 

1,341,800 


287,256,700 
124,196,000 

2,532,700 


«rand  total 317,965.500     341,471.600 

Other  manufactures  of  cotton  show  as  follows: 


1878. 
101,360 

74,839 
998,300 

79,815 


1879. 
141,163 
82,573 
1,126,163 

70,866 


Jjiuse  and  patent  net JB 

Hosiery  of  all  sorts * 

Tlireaa  for  sewing lbs. 

Other  manufactures,  unonu- 
mcrated £ 

Totiil  value  of  cotton  manu- 
factures  s        4.636,350         4,756,076 

The  imports  and  exports  of  gold  and  silver  daring 
and  eight  months  have  been  as  follows: 

GOLD. 

1878.  1879. 

£  £ 

Imports  in  August 1,285,802  447,067 

Imports  in  8  mouths 9,630,610  10,608,754 

Exports  In  August 647,930  1,122,747 

Exports  In  8  months 11,767,460  6,332,970 

8II.VEB. 

Imports  in  August 468,742  663,141 

Imports  m  3  mouths 8,521,577  7,803,545 

Exports  in  August 487,245  716,261 

Exports  in  8  months.            8,307,720  7,408,909 


413,985,400 

1330. 
183,776 

92,805 
953,997 

(82,010 

5.782,211 

the  month 


TOTAL  GOLD  AND  BILVEB. 


Imports  in  August 

Imports  in  8  months 

ISxports  in  August 

Kxports  in  8  months 


1878. 

£ 

1.754.514 

18,202,147 

1,135,173 

20.075,130 


1879. 

£ 

1,110,203 

18,412,299 

1,939,003 

13,741,879 


1880. 

£ 

1,037,716 

9.031,360 

1,611,225 

10,069,971 


Millers  still  operate  very  cautiously  in  wheat,  notwithstand- 
ing that  prices  are  low;  and  the  inference  is  that  buyers  do  not 
yet  believe  that  the  lowest  point  has  been  reached.  The 
supplies  of  home-grown  produce  will  soon  be  rapidly  increasing, 
as  the  more  recently  harvested  produce  has  been  secured  in 
good  condition,  and  the  majority  of  farmers  are  in  want  of  money. 
It  is  expected  that  these  supplies  will  depress  the  trade,  and 
that  buyers  will  be  able  to  make  exceedingly  favorable  pur- 
chases. It  is  still  thought,  however,  that  when  the  market  has 
settled  down  some  liberal  purchases  will  be  made,  as  the  stocks 
of  wheat  in  milleiii'  hands  and  of  flour  in  bakers'  hands  is  very 
much  reduced.  The  facilities  for  communication,  however, 
make  it  less  necessary  to  hold  large  stocks;  and  as  there  seems 
to  be  nothing  calculated  to  cause  a  rise  in  prices,  millers,  after 
laying  in  a  fair  working  supply,  may  be  content  to  buy  from 
hand  to  mouth. 

During  the  week  ended  Sept.  4  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  16,635  quarters,  against  16,570  quarters  last  year; 
while  it  is  computed  that  in  the  whole  kingdom  they  were 
66,540  quarters,  against  66,280  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  28,864 
quarters,  against  34,329  quarters;  and  it  is  estimated  that  in 
the  whole  kingdom  they  have  been  66,540  quarters,  against 
66,280  quarters  in  the  corresponding  period  of  last  season. 
Without  reckoning  the  supplies  furnished  ex-granery  at  the 
commencement  of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  ilour  have  been  placed  upon  the 
British  markets  since  harvest,  a  period  of  two  weeks.  The 
visible  supply  in  the  United  States  is  also  given: 

1880.  1879.  1878.  1877. 


Imports  of  wheat. cwt.  3,777.215 

Imports  of  flour 415,939 

Sales    of    home-grown 
wheat 283.340 


3,316,148 
337,385 


1,878,493 
184,785 


593,000       1,540.250 


1,790,343 
134,451 

975,730 


Total 4,481,494      4,249.333       3,603,528      2,920,326 

Deduct      exports      of  „„ . 

wheat  and  flour 46,412  53,518         100,66o  53, /74 


Result ,...     4,433,082 

433.  8a. 


Av'ge  price  of  English 

•nea    " 


wheat  forseason  (qr.) 
Visible  supply  of  wheat 
in  the  U.  S bush. 12,400,000 


4,195,815      3,502,893      2,366,752 

483.  Id.  45.S.  6<l.  613.  3d. 

17,045,773    12,801,249      5,142,958 


The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  during  the  first  two 
weeks  of  the  season,  compared  with  the  corresponding  period  in 
the  three  previous  seasans  : 

IMPORTS. 

1879. 

3,316.443 

118,376 

440,469 

21,181 

^9,868 


1880. 

Wheat cwt.  3,777,215 

Barley 1**'^59 

Oats.. 710,168 

Peas 19.550 

Beans 43.438 

Indian  corn 2,016.396 

Flour 415,939 


1,171,82 
337,885 


1878. 
1,870,193 

267,892 

363,363 
99.5S9 

100.325 
1,671.333 

184,785 


1877 
1,790,345 
223,297 
839,977 
36.599 
143,538 
1,007,375 
154,451 


1880. 

£. 

535,761 

4,547,524 

1,117,168 

4,736,377 

551,935 
4,485,036 

494,057 
5,533,094 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans 

Indian  corn 

Floiu? 


40,631 

753 

2,077 

4,744 

339 

10,414 

5,881 


KXPORTS. 

45.235 
714 


469 

7,755 

1,371 

86,153 

8.283 


96,614 

3,762 

415 

852 

225 

6,593 

4.021 


51,996 

804 

4,692 

500 

654 

7,321 

1,778 


Annexed  is  a  return  showing  the  estimated  value  of  our 
imports  of  cereal  produce  into  the  United  Kingdom  during  the 
past  season,  viz.,  from  September  to   August,  inclusive,   com 
pared  with  the  three  previous  years  : 


1879-SO. 

Wheat £34,379,137 

5,503,936 
5,523,685 
804,440 
1,116,673 
9,675,967 
8,692,143 


1878-79. 

£23.452,581 

3,993,069 

4,012,432 

589,352 

649,334 

10.303,004 

7,134,923 


1 877-78. 
£32,241.960 
5,839,971 
4,538,446 
806,523 
1,141,201 
12,880.523 
7,268.945 


1876-77. 

£26,939.044 

4.933,567 

5,221,175 

565,859 

1.722,176 

10,648,150 

5,895,101 


Barley  . . 

Oats 

Peas 

Beans 

Indian  corn.. 

Flour 

Total....    £63.700,981    "£32.136,697     £64,717,641      £55,945.071 

From  these  figures  it  is  evident  that  during  the  past  season 
our  imports  of  cereal  produce  cost  us  more  th^n  in  any  previous 
season,  but  the  outlay  was  only  about  £1,000,000  more  than  in 
1877-8— a  period  of  somewhat  high  prices,  caused  by  the  Russo- 
Turkish  War. 

The  following  return  shows  the  extent  of  the  imports  •£ 
wheat  and  flour  into  the  United  Kingdom  during  the  past 
season,  viz.,  from  September  to  August,  inclusive,  compared 
with  the  three  previous  seasons: 
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JVo»i— 

Bu88la 

United  States 
Brit.  N.  Aiiiciif 

Goraiany 

France , 

(Miill , 

Turljey,  i&o... 

Ettypt 

Bntisli  India 
Other  countries 


1879-80. 
Cwt. 
..    4,820,758 
..38,138,729 
■a  -1.788,113 
.   2,3S«,fi90 
6,143 
.   1,791,205 
2,460 
.   2,287,91« 
.   2,48li,183 
..    3,107,463 


WRKAT, 

1878-79. 

Owl. 

9,3»8,30l 

2i),4n2,6»l 

3,363,177 

4,310,289 

11,985 

548,950 

288,889 

1,124.081 

716,281 

2,461,039 


1877-78. 

Cwt. 

8,999,607 

29,424,3.59 

3,582,698 

5,605,897 

(11,103 

182,,596 

257,914 

562,113 

3,880,1.52 

1,578,602 


1876-77. 

Owt. 

10,606,933 

10,228,107 

1.284.274 

3,698,180 

1,519,617 

709,462 

1,262,173 

2,919,7-'0 

5.164.67:) 

1,709,031 


Total 59.813,691  51,720,715  54,135,041  45,008,203 

FLODR. 

1879-80.  1878-79.  1877-78.  1876-77. 

From—                   Cwt  Cwt.  Cwt.  Cwt. 

Gcrraany 938,080  861,190  1,331.047  1,043.246 

Franco      268;288  355,901  937.912  1,938,361 

United  States...  7,026,966  5,381,339  3,237,645  1,618,590 

Brit.  N.  America      463,780  393,106  349,085  154,900 

Other  countries..   1,736,612  2,132,854  2,195,171  1,864,95? 

Total 10,431,726  9,124,388  8,051,600  6,650,060 


EDKllah   inarket   Reports— Per   Cable. 

The  daUy  closing  quotations  in  the  markets  of  London  and 
Lirerpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  decreased  £3,900  during  the  week.  The  de- 
crease in  the  reserve  of  the  Bank  of  France  during  the  past 
week  was  jE220,360  in  gold  and  f  21,400  in  silver. 

Snt.         Hon.  Tues.        Wed.  TImrs.       Fri. 

Sept.       Sept.  .Sii>l.        Sept.  Sept.  Sept. 

18.  20.  21.  22.  23.  24. 

Silver,  per  oz d.  523i8      523,a  52ie        5219  52>9        52i8 

Consols  for  money ffl^hs     97i:ii6  97i-<in     9713i8     97i3i8     97i:iio 

Consols  for, account  ....   OTi^io     97ioi8  971.ii8     971-16     9T15i8     9716,3 

U.  8.  580fl881 105^  105%  105%  105%  105%  103% 

U.  8.  4>2Sof  1891 114  114  113^8  llSSs  ll3ia  113 

U.S.  48  of  1907 11278  113  112%  11258  112)4  112 

Erie,  common  stock 40%        40I9  40%        41^8        39'8        39=8 

lUinois  Central 117  117ia  II713  117»3  I16  

Pennsylvania 61 14        60^ 

PhilaflelphiaA  ReadiuK.   16'4        Ifiig  lOig        16  la'^         14''8 

New  York  Centr.al 135  135  135  ISiH  133%  133^ 

Liverpool  Breadatuffs  and  Provisions  Markets. — 

Sal.  Uon.  Tues.  Wed.  Thurt.  Fri. 

g.    d.  s.     d.  8.    d.  ».    d.  s.     d.  s.    d. 

Flour  (ex.  State). 100  lb.l2    6  12    6  12    6  12    6  12    6  12    6 

fflieat,  No.  l,wh.      "        8  10        810  8  10        8  10  8  10  8  11 

Spring,  No.  2...      "        8  10        8  10  8    9        8  10  8    9  8    8 

Winter,\Vc8t.,n.      "        88        88  88        88  88  88 

Cal.  white "        8  10        8  10  8  10        8  10  8  10  8  10 

Corn.mlxed.West.      "       411        4  11  4 III3    4  Ilia    4  11ia  4  III2 

Pork,  West.  moss.. i^hbl. 69    0  70    0  70    0  70    0  71    0  72    O 

Bacon,  long  clear,  cwt.. 42    0  43    0  42    0  42    O  42    0  42    0 

Beef,  pr.  mess,  ^  tierce. 62    6  62    6  62    6  62    6  62    6  62    6 

Lard,  prime  West,  ^owt.42    0  42    3  42    6  43    0  43    O  43    0 

Cheese.  Am.  choice   "    64    0  64    0  04    0  610  64    0  64    0 

Liverpool  Uotton  Market. — See  special  report  on  cotton. 


®0  nxmtxcinX  midW^isctllKUzaxts  ^c  wrs. 


Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  au  increase  in  general  merchandise. 
The  total  imports  were  $12,797,557,  against  $8,666,859  the  pre- 
ceding week  and  $^,143,151  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  21  amounted  to  $8,728,104,  against 
$8,718,379  last  week  and  $3,061,108  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  16  and  for  the  week  ending  (for  general 
merchandise)  Sept.  17: 

rOREION  lUFOBTS  AT  NEW  TOBK  FOE  THE  WEEK. 


1877. 

Dry  Goods $1,788,917 

Gemral  mdse...       4,611,216 


Total  week 

Prev.  reported. 


1878. 

$1,868,253 

3,783,775 


1879. 

$2,781,233 

4,590,516 


1880. 

$2,912,612 

9,884,945 


$8,400,133 
237,801,924 


$5,652,028 
203,411,470 


$7,374,749 
224,683,035 


$12,797,537 
353,838,736 


Total  8'oe  Jan.  l.$244,202,057  $209,063,498  $232,057,804  $366,636,293 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  September  21: 

EXPORTS  FKOM  NEW  TOBK  FOB  THE  WEEK. 

1877.  1878.  1879.  1830. 

For  the  week....     $7,427,911      $7,543,295       $8,810,466      $8,728,104 
Prev.  reported..   195,357,621    246,836,294    234,906,481    289,590,479 


Total  s'ce  Jan.  l.$202,785,532  $254,379,389  $213,746,947  $298,318,583 
There  were  no  exports  of  specie  at  this  port  last  week. 
The  imports  of  specie  at  this  port  for  the  week  ending  Sept. 

18  were  as  follows: 

Sept. 

13— Str. CelsuB Porto  Rico Am.  sllv.  coin..        $1,019 

For.  silv.  coin..  3.i>39 

,„    „  .      ...  Am.  gold  coin..  2,215 

13— Brig  Alice British  Honduras... Am.  silv.  coin..  127 

Am.  gold  coin..  1,291 


1.3— Str.  Britannic. 
13— Brig  Curocoa . . 


.Liverpool.. 

.Venezuela. 


13— etr.  Bermuda 

1 3— Str..  Schiedam  .. . 

13-8tr.  Bnevia 

13— Str.  Alvo 

14— Str.  St.  Laurent  . 
14— Str.  Wieland 


15— Str.  City  of  Merida. 

1.5— Str.  Algeria 

17— Str.  Ailcmania  ..  .. 
17-8tr.  Mosol 


.BrltlRb  We«t  Indlen 

.Oermauy 

.Germany 

.U.  8.  ot  Columbia.. 

.  France 

.France 

Germany , 

-Mexico 

.England , 

.Germany 

.Germany 


18-Str.  Clyde.... 


.  .U.  S.  of  Colombia. . . 


For.  gold  coin. 
Am.  •liv.  coin. 
Am.  gold  coin. 
For.  silv.  coin. 
For.  gold  coin. 

Gold  bam 

For.  gold  coin. 
For.  gold  cutn. 
For.  gold  coin . 
For.  gold  coin . 
For.  gold  coin.. 
For.  silv.  coin.. 
For.  gold  coin.. 
For.  gold  coin.. 
For.  gold  coin.. 

Gold  bars 

Am.  silv.  coin.. 
Am.  gold  coin. 
For.  silv.  coin. 

Gold  dust 

Silver  bullion. 


$080,400 

60» 

77.V 

13 

6,085 

253,200 

276,070 

570 

852,850 

173,700 

954,029 

0,S0O 

23'i,45»- 

314,260 

252,440 

243,320 

1,164 

855 

753 

78,000- 

i,ioe 


Total  for  the  week  f$15,226  silver  and  $4,327,595  gold) *l.342.8ll 

Prevloasly  reported  ($3,796,371  sllv.  and  $18,195,136  gold). .21,991,807' 

Tot.  since  Jan.  1,'80  ($3,811,597  sUv.  and  $22,523,021  gold).$20,334,G19. 

Same  time  »»v— 

1879 *3-,!,015,512 

1878 15,072.938 

1877 11,510,431 

1876 4,062.384 


Same  titne  m — 

1875 $9,013,045 

1874 4,786,937 

1873 3,899,854 

1872 2,961,288 


Same  time  in — 

1871 $7,802,913 

1870 8.239,889- 

1869 11.202,442 

1868 5,772,969  ■ 


Texas  &  St.  Loais. — The  Stock  Exchange  Committee  ha.s' 
admitted  to  the  list  the  first  mortgage  6  per  c»'nt  gold  bonds  of 
this  company,  to  the  amount  of  $l,(kO,000,  dated  June  1,  1880, 
and  maturing  June  1,  1910.  The  company's  statement  says 
that  the  road  is  a  narrow  gauge  railroad  extending  from  the 
terminus  of  the  St.  Louis  &  Iron  Mountain  Railroad  at  Texar- 
kana,  Texas,  in  a  southwesterly  direction  to  Corsicana,  Texas,, 
and  thence  to  Waco.  The  road  is  completed  from  Texirkana. 
to  Tyler,  a  distance  of  125  miles,  the  division  Tyler-Corsicana- 
Waco  being  now  under  construction.  The  company  ut  entitled 
to  102,400  acres  of  land  for  each  completed  10  miles  section, 
except  on  36  miles,  on  which  it  will  receive  only  51,200  acres  (less 
21  miles)  of  which  certificates  have  been  sold.  The  capital  stock 
and  the  bonded  debt  of  the  company  stand  as  follows  :  Capi- 
tal stock  authorized  on  road  from  Texarkana  to  Waco  ($8,000  a 
mile),  $2,000,000 ;  land  grant  bonds  authorized  on  road  from 
Texarkana  to  Waco  ($8,000  a  mile).  $2,000,000 ;  first  mortgage 
6  per  cent  gold  bonds  authorized  on  road  from  Texarkana  to 
Waco  ($8,000  a  mite),  $2,000,000.  No  securities  can  be  issued 
except  upon  completed  road.  Up  to  July  17, 1880, 130,110  miles 
were  completed  from  Texarkana  to  Tyler,  and  first  mortgage  6 
per  cent  gold  bonds  $1,04(),(X)0  have  been  is.'iued  on  account  of 
road  already  completed,  No.  1  to  1,040,  each  $1,000,  and  $8,000 
to  the  mile  will  be  issued  as  the  road  i.s  hereafter  constructed 
from  Tyler  to  Waco,  about  130  miles.  The  present  authorized 
issue  on  250  miles  from  Texarkana  to  Waco  is  $2,000,000.  The 
trustees  are  Mr.  H.  G.  Marquand,  of  this  city,  and  Henry 
Wheeler,  of  Philadelphia.    The  company  has  no  floating  debt. 

— Messrs.  Winslow,  Lanier  &  Co.  are  oflfering  the  6  per  cent 
fifty-year  sinking  fund  bonds  of  1879  of  the  Chicago  &  North- 
western Railway  Company  at  105  and  interest.  The  bonds  are 
the  direct  obligation  of  the  Chicago  &  Northwestern  Railway 
Company,  and  are  secured  by  first  mortgage  bonds,  issued  at 
$15,000  per  mile  of  completed  road  built  and  acquired  by  that 
company  ;  they  are  of  the  following  denominations:  Coupon 
bonds  of  $1,000  and  registered  certificates  of  $5,000  each. 

— The  partnership  heretofore  existing  under  the  firm  name 
of  James  W.  Walsh,  Jr.,  &  Co.,  expired  September  15,  by  limit- 
ation. Mr.  James  W.  Walsh  will  continue  the  transaction  of  a 
general  commission  business  in  stocks,  bonds,  &c.,  at  the  office, 
19  Broad  Street.  Mr.  Walsh  has  had  a  long  experience  in  Wall 
Street,  and  has  been  for  some  years  a  member  of  the  New  York 
Stock  Exchange. 

— The  card  of  Messrs.  Lummis  &  Day  will  be  found  in  oijr 
advertising  columns  this  week.  The  members  composing  this 
firm  are  well  known  on  the  "  street"  and  on  the  Stock  Exchange 
as  capable  and  energetic  business  men. 

UMm  AND  FININCIAI. 

FISK    Sc    BATCH, 

BANKERS   AND   DEALERS   IN   GOVERNMENT    BONDS. 

And  other  desirable  Inv  estment  Securities, 

No.  5  Nassau  Street,  New  Yobk. 


Buy  and  sell  all  issues  of  Government  Bonds,  in  large  or  small  araoonts, 
at  cuiTcnt  market  prices,  and  wiU  be  pleased  to  furnish  information  Itt 
reference  to  all  matters  connected  with  Investments  In  Government 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flr8^cl,'ws  BaQway 
Securitiea  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchants  and  others,  and  allow 
Interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  w& 
coUcct  U.  8.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, &c.,  and  credit  without  charge. 

I^=  We  give  special  attention  to  orders  from  Banks,  Bankers,  Institu- 
tions and  investors  out  of  the  city,  by  Mall  or  Telesraph,  to  buy  or 
sell  Go-rerament  Bond*,  State  and  Railroad  Buuds,  Bank 
Stocks,  Railroad  Stocks,  and  other  securities. 

We  have  issued  the  Seventh  Edition  of  "Memoranda  Conoemtog 
GoTomment  Bonds,"  copies  of  whloh  can  be  had  on  application. 

FISK  &  HATCH. 
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~"         ^"nattional  banks  organized. 

The  United  States  Comptroller  of  the  Currency  furnishes  the 

following  statement  of  National  Banks  organized: 

Tlie  First  National  Gold  Bonk  of  Santa  Barbara,  California,  li.-is  been 

converted  lulo  the  First  National  Bank  of  Sauta  Barbara,  under 

Act  of  February  14, 1880. 

Dl   VIJOBNUS. 

The  followlnji  dividends  have  recently  been  announced : 


Kame  of  Company. 


Railroad*. 

Chic.  Mil.  &  St.  P.,  com.  and  pref 
Delaware  Lack.  &  We8tcrn(quar) 

Union  I'aeitic  (miar) 

niscellaiieons. 
American  District  Tel.  (quar)  ... 
Oregon  Railway  &  Nav.  (guar).. 


Per 
Cent. 

When 
Payable. 

.313 

1% 

*2 

Oct.      15 
Oct.      20 
Oct.        1 

Oct.     15 
Nov.       1 

Hooks  Closed. 
(Days  inclusive.) 


Oct.  1  to  Oct.  20. 
Oct.  1  to  Oct.  20. 
Sept.  21  to  Oct.    1. 

Oct.  2  to  Oct.  19. 
Sept.  29  to  Nov.    4. 


*  Also  10  per  cent  In  scrip. 

FRIDAY,  SEPT.  24,   1880—5  P.  M. 
The    money    Market     and    Financial    Situation. — The 

markets  this  week  were  sluggish  and  irregular,  until  Thursday, 
•when  a  weakness  in  tone  was  developed  which  became  still  more 
decided  to-day.  The  decline  in  Government  bonds  in  the  past 
two  days  amounts  to  about  %  per  cent,  and  from  the  highest 
point  before  the  election  news  1^  per  cent.  Aside  from  any  at- 
tempts to  make  capital  out  of  this  for  political  purposes, 
it  is  generally  attributed  by  the  dealers  in  Government  bonds 
to  the  considerable  sales  by  parties  who  could  realize  a  hand- 
some profit  at  the  high  prices  ruling,  and  who  have  thought  it 
desirable  to  market  some  of  their  bonds,  in  view  of  a  possible 
change  in  the  administration  of  the  government.  In  fact,  it 
has  been  rather  a  surprise  to  bankers  and  other  careful 
observers  that  the  four  per  cent  bonds  held  up  so  long  at  the 
very  high  price  of  110@110^.  It  was  almost  a  foregone  con- 
clusion that  the  election  excitement  would  shake  the  markets  a 
good  deal,  whichever  party  might  be  ultimately  successful,  and 
a  decline  In  bonds  after  midsummer  would  not  have  been  at  all 
extraordinary.  The  general  stock  market  has  been  decidedly 
■weak  the  past  few  days,  and  to-day  the  fall  was  quite  precipi- 
tate in  some  of  the  leading  .speculative  stocks.  The  earnings 
for  the  second  week  of  September  are  even  more  favorable  than 
for  the  first  week,  and  we  are  now  comparing  too  with  very 
heavy  earnings  in  1879;  so  it  is  apparent  that  the  turn  in  stocks 
oomes  rather  from  the  feverish  condition  of  the  market  than 
from  any  less  favorable  prospects  for  dividends.  It  is  also  to 
be  added  that  dividends  of  3}i  per  cent  on  each  class  of  the 
St.  Paul  stocks  and  1/^  per  cent  on  Delaware  Lackawanna  & 
Western  are  practical  evidences  of  improvement  which  are 
calculated  to  give  strength  to  the  respective  classes  to  which 
they  belong. 

The  money  market  is  very  easy,  and  2@3  per  cent  is  quoted 
on  call  loans,  with  5@5^  per  cent  as  the  rate  on  prime  commer- 
cial paper.  ♦ 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease of  £3,900  for  the  week,  and  the  reserve  was  5.3^  per 
cent,  against  53  per  cent  last  week  ;  the  discount  rate  remains 
unchanged  at  2^  per  cent.  The  Bank  of  France  lost  £220,300 
in  gold  and  £21,400  in  silver. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  September  18,  showed  a  decrease  of  $398,050 
in  the  surplus  over  legal  reserve,  the  total  surplus  being 
15,302,825,  against  $5,700,875  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 


Loans  and  dis. 

Bpecie 

Circulation  .. 
Net  depoaitd  . 
XiOgal  tenders. 

liegal  reserve. 
Keserve  held. 

Bnrplus 


1880. 
Sept.    IS. 


Differences  fr'm 
previous  week. 


$314,123.5001 

■  06.517.300 

19.344.500 

298,928.700 

13,517,700 

$74,732.1 
80,035,000 


$5,302,825 


Inc. 
Inc. 
Dec. 
Ino . 
Deo. 

Inc. 

Deo. 


$407, 

177, 

9. 

578, 

430, 

$114, 
253 


300 
000 
100 
,200 
,500 

,550 
,500 


Dec.    $398,050 


1879. 
Sept.  20. 


1878. 
Sc2)t.-21. 


$259,391,000  $245,377,400 

19,942,000         " 

21,384,900 

228,271,000 

42,029,400 


$57,067, 
01,971, 


750 
400 


18,322,800 

19,616,300 

217.304,000 

48,538,400 

$54,326,000 
66,861,200 


The  c'osino^  prices  at  the  New  Vork  Board  have  been  as  follows: 


68,1880... 
6s,  1880.., 
68,1881.., 
68,1881.., 
08,1881.. 
58,1881.. 
4139, 1891 
41SS,  1891 
48,1907.. 
48,1907.. 
6s,  cur'cy, 
68,  cur'cy, 
6s,  cur'cy, 
68,  cur'cy, 
6s.  cur'cy, 


$4,903,650    $12,535,200 


United  States  Ronds — The  decline  in  governments  this  week 
is  noticed  above,  and  the  closing  price  to-day  was  108%,  a 
decline  from  110  last  week.  There  has  been  an  absence  of 
strong  buyers  lately,  and  this  accounts  for  the  decline  quite  as 
much  as  the  free  offerings  of  bonds.  At  the  Treasury  pur- 
chase on  Wednesday  the  offerinsrs  to  sell'bonds  amounted  to 
$6,324,700,  of  which  $2,500,000  were  accepted,  including 
12,458,000  5  per  cents,  at  102-67@102-72,  and  |48,000  6s  of  1880, 
at  102-54@102-60. 

\,   Closing  prices  of  secarities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1880,  were  as  follows: 

Sept.    1rrl\    ^«»g^^"'^«''^«»- 1.1880. 
I/.      21.   I       Lowest.  Bigliest. 


reg. 

coup. 

i-eg. 

coup. 

reg. 

coup. 

re.g. 

, coup. 

reg. 

coup. 

1895. -reg. 
1896.. reg. 
1897. .reg. 
1898.. reg. 
1899.. reg, 


Interest   Sept. 
Periods.     18. 


♦IO214 
*102l4 
•1045R 

•10458! 
■■102%  I 
*102-'%' 

■"no's; 

*110>2 

■'109  Is' 

'llOifl 

•125 

'126 

•127 

'128 

•129 


Sept. 
20. 


■102  >4 
■10-214 

104581 

10453] 
10253! 

10258 
'1101-2 
IIOI2 

109  le! 

11018 
'125 
'120 
'1'27 
'128 

129 


"If 

Sept. 
•22. 

S^. 

10214 

•102 13 

•IO214' 

102 14 

•10212 

♦102 I4I" 

104»H 

•104% 

IO412I 

10138 

10158 

•104i2i' 

10258 

•102:^ 

102'i8' 

102'S( 

102=8 

•IO2I2 

11038 

•11014 

'110 

110% 

•llOH 

'HO 

109 

•10918 

10838 

llO>a 

110 

IO914 

125 

•125 

-125 

126 

•120 

*12G 

127 

•127 

•127 

128 

•128 

•128 

129 

•129 

•129 

Sept. 
24. 

'102  "4 
*102>4 
104>a 
1041a 
IO213 
1021a 
109  i<s 
1091a 

10838 

109 14 

124 

124 

124 

124 

124 


■■  Tills  is  the  price  bid  :  no  sale  was  made  at  the  Board. 

The  range  in  prices  since  January  1,  1880,  and   the   amount 
of  each  class  of  bonds  outstanding  Sept.  1,  1880,  were  as  follows  : 


68, 1880.... cp. 
68, 1881.... cp. 
68, 1881. ...cp. 
iha,  1891. .cp. 
48, 1907.... cp. 
6a,cur'ncy-reg. 


Range  since  Jan.  1,  1880. 


Lowest. 


101%  July  27 
103  ■'8  July  9 
10258Aug.  4 
10638  Jan.  2 
103  Jan.  2 
125     Apr.  21 


Highest. 


104''8May  20 
10719  May  26 
104%  Apr.  28 
11138  Aug.  2 
11038  Sept.  S 
130     Sept.    9 


Amount  Sept.  1.  1880. 


Registered.        Cotipon. 


$12,181,000 
162,053,800 
299,127,200 
172,091,500 
532,242,350 
64,623,512 


$2,670,000 
51,204,400 

181,283,250 
77,908,500 

205,999,000 


Railroad  and  Miscellaneous  Stocks.  —  The  stock  market 
has  been  irregular  and  towards  the  close  very  weak.  There 
has  not  been  at  any  time  this  week  a  tone  of  decided  strength 
in  the  market,  and  finally  with  the  decline  in  Government 
bonds,  and  the  sharp  downward  turn  in  such  leading  stocks  as 
Western  Union  Telegraph,'the  Wabashea  and  Union  Pacific,  the 
whole  list  fell  off.  The  fact  that  the  Gould  stocks  rather  took 
the  lead  in  this  movement  has  led  to  the  conclusion  by  many 
that  Mr.  Gould  was  not  unwilling  to  see  lower  prices  for  the 
time  being.  After  the  middle  of  September,  when  the  drift  of 
feeling  in  the  street  had  become  pretty  well  known  and  the 
influence  of  the  elections  was  carefully  estimated,  it  is  quite 
possible  that  some  of  the  leading  operators  inclined  to  the  bear 
side  as  more  profitable  for  the  immediate  future  than  the 
attempt  to  make  a  higher  range  of  prices.  After  the  Western 
Union  books  closed,  it  was  ru:uored  that  the  Amariean  Union 
party  would  obtain  control ;  but  this  has  recently  been  denied 
very  positively  by  the  friends  of  the  old  management.  The 
declaration  of  a  dividend  of  1}^  per  cent  by  Del.  Lackawanna  & 
Western  marks  a  new  era  with  the  coal  road  stocks,  and 
except  for  the  present  temper  of  the  market  would  be  much 
talked  of. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.  Dist.Tel, 
Atl.&Pac.Tel, 
Canada  South 
Cent.of  N.  J., 
Cent.  Pacific. 
Ches.&Ohio., 
Do    istprf 
Do   2aprf. 
Ohio.  4  Alton 
CUloBur.iQ. 
Chlc.M.&St.P. 
Do       pref, 
Chlo.&N.  W.. 
Do      prof 
C.B.I.&P.new 
Cli.St.L.&K.O. 
Ch.St.P.M.&O 
Do       pref. 
CleT.C.C.&I 
Col.Ohic.&I.C 
Oel.&  H.Canal 
Del.Lack.&W. 
Denver*  R.G. 
Han.&St.Jo.. 
Do       pref, 
Hous.&Tex.C, 
Illinois  Cent,.. 
Ijake  Erie&W, 
fjake  Shore.... 
Louiav.&Nash 
Manhattan.... 
Mar.SC.lstpf. 
Do    2d  prf. 
Mich.Central  . 
.MoblieiOhlo 
Mo.K.ins.  &T 
Mor.&Kssex., 
Nash.Ch.&StL 
NewCent.Coal 
N.Y.C.&H.  It. 
N.y.L.E.&W. 
Do       pr=t. 
N.Y.Ont.Jk  W. 
Northern  Pac. 
Do       pref. 
Ohio  Central.. 
Ohio  &  Miss... 
Do       pref. 
Pacific  Mail... 

Panama 

Phil.  &Uea(i'B 

St.Ij.A.&T.lI. 

Do       pref. 

St.T<.I.M.&So. 

St.L.Jt  S.Fran. 

Do       pref. 

Do  Istprf. 

Sutro  Tunnel. 

Union  Pacific. 

VVah.St.L.&P. 

Do       pref. 

We.st.  Un.Tel. 


Monday. 
Sept.  20. 


7liH  7B« 

41  41 

60  01 

78  76% 


116!^  11814 
135     135J4 

9m  0-m 


tj.  8.  Ssof  1881... 
U.S.  4ia3  of  1891. 
tJ.  8.  48  of  1907... 


105%  105%  10412  Apr.  15 
U3''bH3  109''aJan.  2 
xM'3  I112    110014  Jan.    2 


106''8  Jan.  12 
11473  Aug.  3 
II414  Aug.31 


"85H   sn 


'57H    BO 

7o«    79M 

73!^  TSii 
•IBM  lfl« 
•2i       28 

81  21 
U7  117 
135     138% 

91i4    93 

U2HU2M     __ 

103)4  104>s]103>s  103;^ 
121i.<;  1214  12'.»i  12'i 
'.17«117«117     117;i 
39!l    Saiil  39H    sua 
421,1    42X    42M    4914 

82  82M    H2'4    82M 

la       IB^  19      im 

--  '  8D-.9  mu, 

72-  ■    

39JJ  *m 

82M    84 

113'  liaii 

3.1%  34J4 
;07%  108« 
147     1499^ 

BOM  31 
SH      5>i 

95"    95 

•22       23M 
33(^    3!K 

llOJsin 
60  80 
27       27 

I29T4  l30Mi 
am  3'J« 
87S«  OSM 
23J<  24 
SUVi  80>i 
64«    55 


33Jj  34« 

60"  83K 

S&h  39H 

8791  68 

23^  a3-ii 

30«  30,^ 

54Ja  55>s 

33"  a 

ioii  iOH 

30 ji  31  Ji 


53K    5.5K 
^    ..      35 


ruei*iv,    Wednesd.    Tlmrsday,     Friday, 
Sept.  21.      Sept.  22.      Sept.  23.      Sept.  24. 


76X    77,1^ 

415^   41  he 

80       60'^ 

7ni:<    78-« 

73       74j| 

lU!li    20i,i 

26       28 

205.i    81 

115     113 

134     13iH 

m'A    93W 

H2l|ll3H 

'.03H101H 

123      I22ii 

117     117!^ 

40       40 

42       42K 

82?<    8'2« 


7154 
19 
88:)(; 
91' 


36« 


401^    40Ji    40M    41 

iji"  si'ii  si"  31 


sax  S5 

35       So 

•45       ii 


6ft«    67fci 
I02U  104U 


71J^ 

19 

86 

90  !i 

72k 

39J<   40»« 

82«    SSH 

li8«  lisi^ 
avA  34ji 

108     lOSJt 
147     151 
30M    81 

Oo       95-.), 
21W    21)4 
am  81 
iio^s  iin;.^ 
oo;-j  6i>i 

136"  isoij 

sow    39>s 

m'A  69'6 

23%  24 

30>4  SI 

55  65% 

21  2'J« 

34>s  S5)i 


7n<A    77 
40M    40M 
59       8  1 
73J4    78M 
73       73  >? 
lB>i   im 
24«<    24J1 
20i.4    20J^ 
1I8H  IM'A 
129^^131 
91H    93% 
lla>«  112^6 
11)254  104^ 
ll8«12IVt 
U7Ml;W 
SS       38 
i^H    43 
81       8iH 
70H    71% 
18       ISM 
81W    85.- 
90Jg    91' 
7\%    72« 
38S|    39r 
8;H    S3!, 

'.12"  lis' 

33S4  84H 
lOBK  103M 
150  •"■ 

31 

3k 
93     ma 

•22»i  23K 
82-«    38M 

llOJiillOi^ 
61       61 

129"  12954 
38^    39« 


74  74 

40  40J 
5S5S  &<„ 
72H  74H 

2i;i  2*1^ 
til     20S4 

114     114 
\2^H  130 

91%    WJ« 
112     1I2H 
W2^  103H 
119)4  121 
118!4  117 

87H    87Ji 

41  4li3 
81       81% 

16  "  18 

81  BiYi 

89)3  91 

70  71>« 

38)4  88« 

81  82!4 

liiji  ll'iii 
3.3 '4  3354 
108  tl  W7H 
150      ;51 

soM  av4 
m   5 

m\i  94 

22)4    22)4 

am  32J4 


2354    23Vs 
29       29M 


711)4    813i 


34       35M 

39)4  im 


5J)4  R4)4 

'....  35 

44  4454 

75%  75Vs 
1)9      H« 


X91       111)4    8854    00? 

87       38       86       37! 

08>4    87W    64?4  .B6^ 
xOlif  102141  97!.^  10'.)4 


38)4  89)4 

28)4  29)4 

21  21 

7S-4  7BM 

51)4  52M 

4314  4SW 

75!i  76)i 


35)4    36)4 
04),    05U 


48)4  51 

42^4  43)i 

'l)4  iJi 

83  83)i 

3t!.4  35: 

04  "" 


65)4 


90T4   9914    SI7«1W24 


*  These  are  the  oricea  bid  an.i  aske*"! ;  uo  ttitU}  was  male  at  the  Board. 
t  Sales  were  also  made  o.vdiv.  at  01®91)4. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  '^TO  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 
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Sale*  of 

Week, 

Shares. 

Range  tiiue 

Jan.  1, 1880. 

Range  for 
Year  1879. 

Lowest. 

Highest. 

Low. 

High 

Canada  Southern — 

1.2a,5 

40     May  17 

74 >a  Jan.  14 

45 14 

781a 

Central  of  N.  J 

54,021 

45     May  2.1 

9014  Mar.    8 

331a 

89''r 

OliloaKO  A  Alton 

Ohio.  Bnrl.  A  Qiiinoy 

200 

99>a  Jan.     2 

118     Aug.    7 

75 

IOUI4 

5,181 

113     Juno    2 

152     Jan.  26 

iim 

1311a 

Cailo.  Mil.A  St.P. ... 

13!),34,i 

OOiflMay  25 

931a  Sept.    7 

34% 

82% 

Do            rto  prof. 

1,070 

99     May  10 

11 378  Sept.    7 

74  ui 

\0'1\ 

Ciio.  ifeNortliw 

£!),(il5 

87>8  July     9 

106     Sept.    7 

49i>fli  911a 

Do            do  prof. 
•ChlP.Rockl.&Pac. 

4,453 

104     Fob.  10 

1 20  Is  Sept.    4 

767h 

108 

4,01)9 

IOOVj  Juno  1 1 

204     Juno    8 

119 

1501a 

Ool.  (,'hio.&  Iiid.Ccnt. 

3,355 

Ola -May  11 

25ieJan.  26 

5 

28 

Dot.  A  HiulKoii  Ciina! 

8,fi35 

00     May  25 

88 19  Sept.    9 

38 

89% 

Del.  Lack.  &  Wostorn 

107.700 

6813  May  25 

94 'a  Mar.  22 

43 

91 

Hannibal  <t  St.  Jo... 

23,510 

22^9  May  25 

44n8  8ept.    2 

134 

41ifl 

Do            do  prof. 

2ei.s.")0 

63  "a  May  25 

Sira-Sept.    2 

34 

70% 

Illinois  Central 

3,650 

99  ly  .ran.     2 

116  4  Sept.    7 

794 

100% 

l,ako  Erie  A  Western 

23,425 

20^4  May  11 

38^8  Mar.    4 

116 

281,. 

40,720 
5,400 

95     Juao    2 
8018  Jan.     8 

111%  Mar.    4 
1841a  Apr.     2 

67 
35 

108 

89% 

I^nlMville  ANashv.. 

9.327 
9,270 

21     July  22 
75     May  17 

5713  Mar.  16 
98 14  AuR.    2 

35 
73:14 

72I4 
9S 

Micliiftaii  Central  — 

HIsoourlKan.  ATez. 

35,715 

2818  Mav  25 

49i4Jan.  27 

5% 

35% 

Morris  &  E.ssox 

fi99 

100     May  24 

ll2i3Sept.    » 

75ifl 

101% 

Nashv.  Chatt.  A  St.  L. 

9,000 

471a  Juno    1 

128     Mar.    5 

35  >3 

83 

N.Y.Cent.AHud.Riv 

10,454 

122     May  11 

137     Mar.  31 

112 

139 

N.Y.  Lake  E.  A  West. 

110,500 

30     Juno    1 

4878  Fob.     2 

21% 

49 

Do            do  pref. 

17,330 

47     May  25 

7378  Fob.     2 

3/% 

78% 

Northern  Paoift* 

2.385 

20     May  U 

36     Jan.  14 

t  16 

10% 

Do           pier. 

7,427 

39%  May  24 

60     Jan.  13 

{44 '4 

05 

Ohio  &  Mississippi  . . 

114,205 

23     May  25 

441a  Mar.     6 

7% 

33% 

Pftcltto  Mail 

22,360 

2713  May  17 
1G8     Jan.     2 

62     Mar.     8 
195     Sept.    7 

10% 
123 

39% 

182 

Ponama 

Phila.  A  Koadms.... 

iJi.O.iO 

131a  July    2 

72%  Jan.     3 

St.L.tronMt.ASouth. 

29,605 

3419  May  25 

66     Feb.  17 

13 

51) 

St.  L.  A  Ban  Francisoo 

400 

25 14  May  11 

48     Fob.     2 

3% 

53 

Do            pref. 

1,330 

33     May  11 

60H  Mar.     8 

4% 

60% 

Do     1st  pref. 

41*0 

60     May  11 

831a  Mai-.    9 

»% 

78% 

Onion  Pacific 

16,660 

80     May  11 

97%  Jan.  19 

571* 

95 

Wab.  St.  L.  A  Paclflc 

28,400 

2f)i2  M,ay  25 

48     Jan.  27 

Do            do  prof. 
Western  Union  Tel.. 

6.1,240 

51i4May  25 

731a  Aug.    5 

77,577 

86%  Juno    2 

1161a  Feb.  24 

885b 

116 

Weekwilo.      1880.  1879.  1880.  1879, 

Ausust--..  .$58,701  $31,807  $390,993  $254,919 

.Juiie 368,456  301,272  2,421,663  1,981,409 

.July 105,473  89,356  767,798  583,398 

Ausust....  673,009  516,765  

July 145,585  138,224  1,018,099  853,710 

.July 59.693  45,061  460,843  381,9:!8 

2dwk8ept.       45,498  33,066  1,366,720  952.692 

IstwkSepc       10,251  8,072  262,419  167,002 


Aufcuat. ...1,835,000  1,556,457  12,149,693  10,870,693 

Auifusi.  ..    259.110     215.695     1,756,381  1,201,886 

2awkSept.    207,490     173.132    5,210,351  3,611,082 

July 1,500,601     993,823    9,715,424  7,501,0i>2 

2rtwk8ept.      31,330        17,090        845,352  568,921 

3d wk Sept.    292,000     232,514    8,324.000  6,223,794 

AuKU.st....l,771,3l4  1,326,957  11,955,053  9,001,520 

2d  wk  Sept.       34,092        23.124    1,001,381  708,033 


488.800 

2,313.080 

252.009 

681,572 


399,887 
148,816 


'  Lowest  price  Ucro  is  tor  new  stock,  sold  for  llrat  time  June  11. 
t  Range  from  Sept.  25.    !  Range  from  July  30. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  date.s  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  earnings  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 

—Latest  earnings  reported. — ,  r-Jan.  1  to  latest  dalc.^ 

w. ^-  

Ala.Ot.  Sontbem 
Ati.&Gt.West... 
Albany  A  Susq 
Atch.Too.AS.Fe 
Atl.  Misi  A  Ohio 
Atl.  &amr.Air-L. 
Bnr.C.Kap.&No 
Qvtro  A  St.  Louis 
Central  Paoilic. . 

Cae.1.  AOhio 

Chicago  A  Alton 
Chic.  liurl.  AQ.. 
Chic.  A  East.  111. 
Chic,  Mil.  A  St.  P 
Chic.  A  Northw. 
Chic.St.P.MinAO 
Chic.  A  W.  Mich., 
Ciu.  Ham.  AD.. 
Ciu.  Sand.  A  Clev 
CIn.  A  Springt.  . 
Clev.  Col.  Cin.  A  I. 
Clev.Mt.V.ADel. 
Dol.AH.Can..  Pa. 
Denver  &  Rio  Gr 
Denv.S.P'k.tPiic. 
DesM.AF.DddKC. 
Det.  Lans.  A  No . . 
DubuqueAS.City- 

Eastern 

Flint  &  Pero  Mar 
Gal.  Har.A  San  A 
Grand  Trunk.  Wk 
Qr'tWestein.Wk 
Hannibal*  St.  Jo 
Hou.st.  A  Texas  C 
lUinoisCen.  (III.) 

Do  (Iowa) 
Indiana  Bl.  AW.. 
Int.  A  Gt.  North.. 

Iowa  Central 

K.C.Ft.  S.&Onlf 
Kans.C.Law.ASo, 
liftke  EileA  West, 
IjouIsv.  a  Nashv. 
Mani.  H.  A  OnVn 
Meiup.  A  Cliarl . . . 
MluB.  A  St.  Louis. 
Mo.  K.an.A  Texas. 

Mobile  A  Ohio 

Nashv.  Ch.ASt.L. 
N.Y.  A  Canada.. 
N.Y.  Cent.  A  Hud 
N.Y.  L.Erie  AW 
N.Y.  AN.  En^l'd 
Northern  Central 
Northei-n  I'.vritio 
Ogd.  A  L.  Champ 
Pad.AEli/.ahetht 
Pad.  A  Memphis. 
Penn-,ylvania  . . . 
Peoria  Dec.  A  Ev. 
Philadel.  A  Erie.. 
Phllii.ARiMrting. 
Pitts.  Titusv.  A  n. 
Porw.(U  F.ACon 
Konsselaer  A  S,ar. 
StL.AIt.AT.H.  . 

Do  (brchs) 
StL.ImnMt.AS 
8t.  L.  A  Svn  Fran 
BJ.P.JIiiin.A.Man 
St.Paul  ADulnth.. 
8t.Paul  AS.aity.. 
Sototo  Valley 


IstwkSept      18,091 

July 245,000 

12dy8July      27,5  43 

2d  wk  Sept. 

2d  wk. Sept. 

IstwkSept 

Div..Jnly. 

3d  wk  Sept. 

Aui^ust 

2d  wk  Sept. 
IstwkSept 
2d  wk  Sept. 

July 281,842 

IstwkSept      31,885 

.June 

end. Sep.  18 
end. Sep.  10 
2d  wk  Sept. 

July 

August 

August 

1st  wkSopt 
2d  wk  Sept. 

July  86,596 

4thwkAug      28,609 
.4th  wk  Aug 

.August 

2d  wk  Sept. 

.August 

2d  wk  Sept. 

3dwk  Aug. 

2d  WkSopt. 

3  wks  Sept.    1 10,097 

August....     169,326 

July 48,519 


587,936 

1,363,825 

707,327 

5,99lV.9S8 

2,851,618 

1,210.725 

1,339,522 

3,491,181 

911,948 

747,947 

979,907 


12,839 

197.464 

21,050 

19,228 

8'i,071 

10,001 

105,355 

23,922 

91,204 

0,157 

20,941 

21,804 

247,633 

21,147 

91,482 

197,244 

91,390 

41,162 

186,848 

494.704 

107.273 

28,728 

42,125 

53,132 

23.632 

13,154 

67,055 

115,092 

90,439 

8,423 

6,823 

86,988 

94,406 

142.182 

41,981 

August.... 3,022,855  2.546,029  21,623,019  17,893,419 

July 1,580,070  1,273,533  10,672,040    8,933,625 

2dwkSept.       49,457       49,023         

.Vugust...    453,023     310.710 
210.927 
54,187 
27,331 
2,414 
August....3.723,355  2,982,718  20,007,070  21,170,65 
IstwkSept         8.648  3,359       301,319 

August....     347,532      275,907     2,431,030 
.\ugust... .1,531, 813  1,402.230  11,004,115 


18,274 
96,363 
10,517 
92,903 
91,352 
128.811 
'  9,43S 
23,768 
28,143 


92,452 
231,880 
105,452 

48,983 
227,079 
566,489 
131,893 

27,406 

47,551 


15,417 

127,811 

194,300 

133,600 

23.975 

15,330 

85,874 


.Vugust 

August.... 

August 

IstwkSept 


208,300 

.54,803 

31,303 

3,319 


533.000 
2,875.165 

280,947 

652,453 
2,079,882 
1,307,344 

205,770 

650,526 
1,613,051 
1,019,475 

7,256,397 
3,366,475 
1,666,703 
1,688,512 
3,928,022 
1.016,246 
817,280 
1,063,854 

iikVooa 

457,245 

6,003,447 

510,180 

005,172 

420,267 

2,821,216 

1,397,310 

1,345,025 

372,493 


3,120,011 

1,353,579 

344,530 

244,358 

134.124 


522,549 
296,201 

3,712.430 

371,221 

513,936 

260,901 

1,973,501 

1,107,713 

1,113,059 

231,112 


2,475,661 

1,112.403 

267,150 

181.114 

102.031 


August . 

July 

July 

2d  wk  Sept. 
2d  wk  Se))t. 
2(1  wk  Sept. 
2d  wk  Sept. 
2  wks  Sept. 

July 

2d  wk  Sept. 
3d  wk  Sept. 


55..500 
18,596 

176,452 
32,302 
16,160 

173,800 
65,831 

121,045 

50,630 

31,221 

0,205 


37,526 
14,709 

143,371 
2-,,054 
14,210 

136,105 
46,778 

103,027 

2i'.e7i 
6,341 


372,072 

l.di.V.GOO 

957,831 

431,890 

3,939,708 

1,726,068 

2,003,714 

313,100 

911,358 

221,103 


1,871.011 

9,400,470 

303,108 


771.071 
O4S.3-50 
354,920 
2,903,115 
022,307 


722.139 
190.561 


. — LalfM  earnings  reported — .  --Jan.  1  to  latest  dale.-^ 
Weekorlto.        1880.        1879.  1880.  1879. 

South.  Pan.  of  Cal.  August ....  $308,000  $237,203  $3,266,007  $1,930,680 
Texas  A  Pai^ifle  ..4th  wk  Aug      53,148        42,131 
rol.Peori.»4  War. 2iiwk  Sept.       30,180       23,391        000,788        831,470 

Dulon  Paolflo....July 1,988.000  1,431,000         

Vab. St. L,(iePac.2d WkSopt.    300,788     222,040    8,116,177    5,556,070 

Htate  and  Railroad  Bonds — There  has  been  rery  little  ac- 
tivity either  in  State  or  railroad  bonds,  and  prices  of  the  invest- 
ment securities  show  little  change.  Even  the  bonds  dealt  in 
on  speculation  have  not  been  as  active  as  usual,  and  have  not 
yet  shown  close  sympathy  in  selling  down  with  the  stocks  of 
the  railroads  to  which  they  belong. 

Messrs.  A.  H.  Muiler  &  Son  sold  the  following  at  auction 

Shares. 
23  Central  N.  J.  Land  Iinpr. 

Co 20 

82    Ixihigh    A    Wilkesbarre 


Coal  Co $3  50  per  share. 

50  Truusmontaue  Co.  of  W. 

Va $3  50  per  share. 

100  Bankers'  A  Brokers'  Tel. 

Co $2  50  per  share. 

200  Minn.    Mining   Co.,    $.50 

each 31c.   per  share. 

320  Kan.  Colorado  Quid  Co., 

$10  each for$l 

250  Borgen  Oil  A  Coal  Co., 

$10  each for  $2 

lOMetrop.  Gaslight  Co 133 

20  N.  Y.  G.aslight  C« 105% 

53  N.  Y.  Mutual  Gaslight  Co.  05 
10  Commercial  Fire  Ins 100 


Shares. 

lOParlt  Flro  lug Il3>e 

lloiuls. 
$101  Cent.  N.  J.  Land  Iinjr. 


Hcrlp. 
2,3^0  Sea  CliffGrovo  A  Metr. 
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Camp  Ground  Asso.  7  p.  o. 
raort.  bonds,  due  Oct.  1. 
1881 11 

1,200  Now  Haven  Middle- 
town  A  Willimautlc  RK. 
7  p.  c.  mort.  bonds,  due 
1891 for  $5 

3,000  Kan.  Col.  GoM  Oo.  7 

?.     c.    bonds,    duo    Fob., 
867 for  $3 

22,500    State    of     Virginia 
treasury  notes,  dated  Au- 
gust 13,  1801,  $500  oa.... $30 
Exchange.— Foreign  exchange  remains  dull,  with  very  little 
change.    The  best  authorities  here  and  in   London  seem  to 
anticipate  a  decline  in  our  specie  imports  from  this  time  for- 
ward.   To-day  the  actual  rates  for  prime  bankers'  sterling  are 
4  81@4  815^1  for  sixty  day.s'  bills  and  4  83M@4  83M  for  demand. 
Cable  transfers  are  4  84@4  84)4  ■ 

The  following  were  the  rates  of  domestic  exchange  on  New 
Fork  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
%,  selling  %@)4  off ;  Charleston,  baying  %@T-16  discount, 
selling  par;  i^evf  Orleans,  commercial  $1  discount,  bank  par; 
St.  Louis,  1-10  discount;  Chicago,  75(^80  discount;  Boston,  40@ 
4oc.  discount. 
Quotations  for  foreign  exchange  are  as  follows  : 


Sept.  24. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commeroial t 

Paris  (fr.incs) 

Amsterdam  (guilders) 

Frankfort  (reiohmarks) 

Bremen  (reichmarks) 


Sixlg  Days. 


4  81    ®4  82 
4  81    ®4  80% 

4  79    ®4  80 

5  27%a5  24% 
39%®     39% 
93%a    94 
93%®    94 


Dentand. 


4  83%a4  84i3 
4  82%»4  83 

4  81%94  82% 

5  23    ®5  21''8 
39%3    40 
94%3    949h 
94  %a    945s 


The  following  are  quotations  in  gold  for  various  coins : 


Sovereigns $4  83 

Napoleons 3  83 

X  X  Reichmarks.  4  73 

X  Guilders 3  98 

Span'h  Doubloons.  15  00 
Jlex.  Douliloon8..15  50 
Fine  silver  bars 
Fine  gold  bars 


®$4  80 
■a  3  80 
®  4  70 
®  4  00 

-ais  75 

®15  00 

1  I2%a  1  1314 
parai4  prem. 


Silver  143  .ind  %3.  —  99%»    par. 

Five  francs —  92    3  —  95 

Mexican  dollars..  —  88    ®  —  89 
Do  nncommorc'l.  —  87    9-88 

English  silver 4  70    •©  4  80 

Prus.  silv.  thalers.  —  07    a  —  69 

Trade  dollars —  99i4»  —  99 

New  silver  dollars  —  09%apar.  ^ 


Dimes  A  %  dimes.  —  99%®    par. 

The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  tiame, 
for  each  day  of  the  Dast  week: 


Sept.  13... 
"  20... 
"  21... 
"  22... 
"  23... 
"      24... 


Receipts. 


$ 

2,195,019  50 
1,195,549  06 
1,043.001  80 
730,4  54  71 
1,799,831  83 
1,752,328  91 


Total 8,701,219  74    9.388,704  64 


Payments. 


$ 
1.081.710  83 
2.099,691  Oi 
2,176,018  72 
827,125  09 
2,034.565  45 
1,165.752  87 


Balances. 


Oold. 


81.916.279  21 
81,313,908  56 
30.249.799  33 
30.2-.'3,910  81 
79,993,005  00 
79,982,158  56 


Ourrency. 


5,759,422  40 
5,457.593  33 
5,393.207  14 
5,307,113  28 
5.356.321  47 
5,935.744  00 


Boston  BankB 

banks  for  a  series 

L03.ns. 

if, 

]41,8?1,900 
141,17«,8I)0 
140,837.600 
141.880,400 
113,7911,100 
144,5ll.eOD 
145,438,100 
I45.5th.a00 
U5,7».-|.50O 
140.955.800 
14S,050.80Q 
147,343,400 
148,i«7,U00 
147,359,400 
14l),749,70) 
140,074,800 


1880. 
June  7.. 

■■     14.. 

"     21.. 

"  28.. 
July    S.. 

••      18.. 

"     19. . 

"  28. . 
Aug.   2.. 

"       9.. 

"      18.. 

"    as. . 

"  3.).. 
Sept.  C. 

•'  13.. 
_"     20.. 


■The  following  are  the  totals  of  the  Boston 
of  weeks  past : 
Sptcir.    h.  Tenders. 


6,'J02,SOO 
6,203,200 
6.115.900 
6,07s,SO0 
6.30H,000 
5,830,000 
6,250.400 
B,6!7.900 
6,365,200 
8,178,400 
6,349,000 
5,901,100 

a.ooj.ooo 

6,2Jl,800 
6.871,000 
7,034,30) 


t 

2,717.200 
3,388,300 
3.893,700 
3,978,200 
4,131,900 
4.377.800 
4,121.000 
4,121,300 
4.0U3.500 
3,547,100 
3,182,800 
2,991,900 
3  128.000 
2,91.5,300 
2,983,500 
2,843,500 


D;posit3.* 

i 

54.123,300 
54,175,300 
53,87,1.800 
53,87.8.800 
5:l,7ul,8«0 
53.830.100 
61.727.500 
5'),33i),SO0 
54.979,400 
5 1,030,3  JO 
63,8.88,100 
68,002,800 
53,228,200 
54,495.800 
58.00:l,5'M 
68,343,900 


CtrculaUon. 
« 

31,144,800 
31,172,400 
30.889.200 
30,064,800 
80,730,500 
30.573.400 
80.497.400 
30,514.600 
30,344,200 
29,810.100 
S0.408.80O 
80.378.300 
80,314,000 
30,508,600 
80,590,800 
30,488,300 


A.]}.  Clear. 

% 

68,670,704 
53,587,387 
53,850,062 
S4.31»8,1S7 

es,oie,4S3 

fi3je38,3»9 
58347,774 
5«,3t8,12S 
50,883,884 
62.616.237 
88,477,70« 
68,143366 
4S.801,88a 
63,802,766 
64,847,417 
53,287,876 


'  Other  than  Government  and  banks,  I033  Cloarina-House  checks, 
Phlladelptala  Banks. — The  totals  of  the  Philadelphia  banba 


are  as  foUawg : 


1880. 
Juno   7.. 

"     14.. 
•     21.. 

••     23  . 
July    5... 

••     13.. 

"     19.. 

••     28.. 
An..   2.. 

"  16.. 
"  23.. 
"  80.. 
Sept.  8.. 
'•  13.. 
"     8J 


Loans. 

$ 

67.623  233 

B7.:W-<.982 

67.5t3.5SI7 

67.'v:,•^.■^m 

87,873.399 
63,023.417 
67.738,302 
87.444,857 
67.391.981 
(1,8,359,388 
69,148,0B0 
69.591.147 
89,967.170 
70.254,008 
70.583.378 
70,783,051 


L.  TenHcrs. 
* 

17.857.334 
18.339,302 
18,19:1.787 
19,130,748 
19.87  .).«12 
20.088.508 
20.573.774 
20.911,011 
21.337,301 
20,8fln,:M« 

20,318.899 
19.835,230 
19,75r).l>rtj 
19.333.411 
80.078,035 
21,300,339 


Deposits. 

57.672.685 
57.874,«77 
67.479,'J(II 
68,074,381 
69,33I,30.> 
59.610.688 
60,034,803 
60,113,851 
60.3'^8,773 
6ll,:!51.47J 
60,880.931 
(I0.t'33.»il7 
01,1119.890 
61.533.113 
63,010.432 
64,083,179 


Circulation. 

* 
13.0S7.53S 
12.035  .,804 
12.093.034 
12.310.8:!« 
13,208,381 
13.203.079 

'12.18  1,901 
12  189.819 
13.199.XHi> 
13,134,018 
12.13J.07il 
13,138.813 
12.\8I.«3j 
12.1-1.778 
13.173.315 
13,309,330 


Af}j.  Clear. 

47.734.704 
88.537.918 
43.948.  lai 
41.410,808 
48,853.023 
34.654.644 

39.509  jsaa 

42.801,388 
38,101.300 
45.-20.123 
.8SI.159.73l 
38.304.781 
31.415.504 
80.143.188 
38.873.478 
44.444.618 
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New  York  City  BanH*.— The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  taept.  la,  130»: 


Banlv. 


Capitol. 


Loans  and 
diacounta. 


New  York 

Manhattan  Co... 

Merchants 

Mechanics' 

Union 

America 

Phcenlx 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Exch 
Gallatin  Nation'l 
Butchers'&Urov 
Mechanics'  &  Tr. 
Greenwich  — 
Leather  Man'f  rs 
Seventh  Ward.. 
State  of  N.  York 
American  Bxch. 

Commerce 

Broadwar 

Mercantile 

PaclBe 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irvinu 

Metropolitan  — 

Cltliens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Exchange. . 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park   

Mech.  BkK,  Ass'n 
North  River. 

East  River 

Fourth  National. 

CentralNat 

Second  Nation'l 
Ninth  National.. 
First  National.. 
Third  National . . 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.York  County.. 
Germ'n  Amerlc'n 
Chase  National 
Fifth  Avenue.. 


Average  anwwnt  of 


Total.. 


I 

2.000,000 

2.060,000 

2,000,000 

2,000,000 

1,200,000 

8,000.000 

1,000,000 

1,000.000 

1,000,000 

600,000 

300,000 

1,000,000 

1,000,000 

800,000 

200,000 

800.000 

600,000 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1,500,000 

450,000 

412,500 

700,000 

1,000.000 

500,000 

3,000.000 

600,000 

1,000,000 

500,000 

600.000 

500,000 

1,000,000 

1,000,000 

300.000 

400,000 

1,500.000 

2,000,000 

600,000 

240,000 

250,000 

3,200,000 

2,000,000 

300,000 

75O,O0C 

500,000 

1,000,000 

300.000 

250,000 

200.000 

750.000 

800.000 

100,000 


t 

9,626.600 

6,950.800 

7.t»91,»00 

7,8«3,000 

4,637,800 

0,508.100 

»,;  30,000 

9,521.600 

8.430.500 

1,800,400 

12,403.000 

4,213,800 

4,108.000 

1,458,800 

1,024,000 

1 ,023.000 

2.»97,000 

874.900 

3.703.300 

15.423.000 

15,730,100 

S.723,300 

3.940.800 

2.521.900 

4,076.000 

3.508.  lOC 

1.463.100 

2,305,30C 

7,907,500 

2,997,000 

13,419.000 

1,921.300 

2.34i,700 

2,662.100 

2.273.200 

3,327,500 

8.874.400 

5,702.000 

1.088.500 

3.388,000 

20.0-<5,200 

17,244.000 

890.800 

888,600 

930,600 

17,W8.200 

9,344,000 

2,467,000 

4.902.900 

14.S15.60O 

9,850,000 

1.410,400 

1.491.500 

1,8-20,800 

2.376.700 

3,595,600 

1,853,800 


Specie. 


Tenors. 


Net  (iept's 

other 
than  U.  S. 


r 


* 

1,855,000 

998.800 

1,711,100 

1,814.000 

1.328,400 

2,155.800 

787,000 

2.880,300 

562,'.i00 

S99.O0O 

4,205.100 

017,400 

720,600 

287,700 

151,000 

20,500 

535,300 

139.500 

571,800 

8,237.000 

3,730,500 

052.300 

797,300 

366.400 

491,000 

676,400 

135,700 

112.800 

1,382,900 

65(1,700 

3,839,000 

295,800 

122.B00 

672.500 

413,900 

771,700 

363,600 

1,411,000 

39.300 

1,043.000 

6.386.700 

8.870.300 

149,100 

41.400 

118,000 

3.680.300 

2,809,000 

479.000 

1,181,100 

3.258,900 

2,873,300 

200,400 

27.000 

16,800 

387,000 

822.800 

271,'iOO 


,  60,475,200  314,123,500  66,517,300  13,517,7.)0  298,928,700  19,341,500 


» 

190.000 

208.600 

418.400 

536,000 

28,500 

316,200 

51.000 

80,000 

52,900 

135.700 

288.9JII 

487.500 

128,700 

65,500 

229,000 

224,100 

186,300 

65.S0C 

08,000 

270.000 

430.400 

522.400 

164,900 

165.800 

100,70( 

206,500 

155,400 

199,800 

658,800 

247,500 

71.000 

22(,500 

88.200 

94,800 

64,000 

114.200 

IIO.OOO 

187.800 

310,100 

133.000 

432.100 

797.700 

11,200 

168,800 

85,100 

682,000 

777,000 

239,000 

'213.700 

190,800 

898.200 

104.000 

309,000 

888,400 

65,200 

252,800 

100,400 


* 

8,940.000 
5,057,400 
7,844.000 
6,507,900 
4,133,600 
7,738,900 
3,381,000 

10,402,000 
2,463,700 
1,411,300 

18.310.800 
3,771400 
2,572,800 
1,298,300 
1,077,000 
972,300 
2.424,400 
791,500 
2,960.100 

12.442,000 

11,24!!,200 
4,870,700 
3.80S.800 
2.43a.700 
2.8S2.600 
3,791,800 
1,440,700 
2,193,100 
7,882,900 
3,008,100 

12,104,000 
l,9da,000 
2,114,000 
2,310,400 
1,981,3110 
3,415.000 
2.583,800 
8,030,500 
1,669,900 
4.0i56.00ti 

23,i37,a;o 

20,230.000 

532,600 

1,040,200 

713,100 

17,076.600 

10.0;U,Ooo 

2,755.000 

5,841,700 

16,822,700 

10,788.000 

1.125.600 

1.218.000 

1,439,900 

2,140.700 

3  832,500 

1,303,700 


CirciAla- 
tion. 


f 

495,000 

400 

614,700 

44,500 


1,100 
267,000 


799,400 


646.000 

701,700 

244,800 

180,000 

2,700 

480,000 

36,800 

586,000 

460,000 

1,271,200 

900,000 

180,000 

l,12'5,b00 

45,000 

5,40ti 

800,000 
423,000 
45,000 
269,200 

3,900 
429,700 
450,000 
450,000 

4,600 
780,80  J 

180,000 

1,100,100 

340,000 

158,800 


uu^ro.N,   eiiiiiiauiiHiii^v,   Btc.-cuutiuuea. 


224,800 
810,000 
1,487,000 
43,000 
90,000 
450,000 
800.000 
270.000 
2a3,10(l 
180,tOO 


154,800 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  and  discounts Inc .     1407,300  |  Net  deposits Inc .     1578.800 

Specie Inc.       177,000  I  Circulation Dec.  9,100 

Legal  tenders Deo.       430,500  i 

The  following  are  the  totals  for  a  series  of  weeks  past: 

LoaTw.  Specie.     L,  Tenders.    Deposits.    Circulation.  Aaj.  Clear. 

1S80                    £                    S  £                    S                      %                    f 

Feb.   '7,,.. 290,381,800  52,994,600  16,437,900  264,404,200  21,688,200  720,978,180 

'•     14,,.. 290,445,200  51,748,500  18,088,000  267,128,100  21,599,800  883,453,357 

"     21, ...290,091,200  59,887,200  15,505,500  271,601,000  21,282,200  795,314,114 

••     28. ..  .293.045,800  67,4:3.300  14,108,000  271,012,800  21,174,1000  725,419,835 

Mar.     6..., •M7. 185,600  58,056,000  12,130,400  271,483,400  21,002,100  896,014,025 

••     18.... 297.250,900  67,927,900  11,852,400  270,881,000  20,987,100  827,801,840 

"     20....204,4i'7,400  55,440,100  11,555,100  264,638,200  20,975,800  748,481,804 

"     27.... 290,806,700  54,773,800  11,272,500  280,340,500  20,995,200  644,463,987 

April    8  ...290.639,000  63,869.800  10,847,500  259,306,800  20,981,800  771,019,870 

"      10,... 283.470.900  52,023.600  11,935,900  256,267,800  20,987,900  810,774,898 

"     17. .,  .284,250,800  50,050,800  13,866,000  233,519,800  20,843,000  840,817.403 

"     24.... 278,886,200  48,983.600  15,432,100  248,898,700  20,612,800  720,947,816 

May      1.... 280,430,300  49,400,600  17,014,000  252.572.200  20,646,200  697,485,051 

8.... 281,187,700  53,391,500  17,237,100  258,323,000  20,572,000  760,388  569 

"     15,... 278,574,200  66,-.;78,000  19,229,300  261,076,900  20,498,400  887,632,049 

"     22.... 272.250,800  58,a<ll,900  21,869,600  268,325,700  20,804,000  759,515331 

"     29. ..  .273,216,400  59,271.700  22,547,400  262,762,800  20,238,100  703,990  673 

June     5.... 276,056,000  61,109,000  ;jl,934,800  268,8:J9,000  20,059,900  6?9,338  131 

"     12  ...279,263,700  63,192,700  'i2,221.300  271,628.500  19,682,500  737,634  533 

"     19.... 286  073,100  64,450,000  22,084,300  278,14(1.700  19,694.900  616,148  241 

•■     2«....28.-).903,100  65,210,100  21,715,800  277,770,800  19,620,000  607,6S8'9S1 

July     3..., 291,7*1,300  66.168,600  20,684,800  283,078.800  19,572,000  711472  517 

••     10.... 293.428,500  70,822,100  10,624,800  290,714,700  19,525,800  452,751881 

■'     17.... 292.309,500  70,815,500  20,915,400  292,238,500  19,488,700  560.48^032 

•'     24.... 291,517,800  69,058,900  20,851,200  291,270,000  19,463,500  625  918  274 

"     31.... 297,779,300  68,037,700  20,631,300  291,308,500  19,477,600  586  54o'632 

Auk.    7.... 304,765,800  63,706,800  17,115,900  297,024,200  19.430,400  644  309  967 

••     14.... 806.491,800  6,8,330,900  16,312,000  298,891,600  19,381,600  551  923' 441 

••     21.... 310,8(16,300  68,717,500  15,254,200  298,615,100  19,428,100  480783'l89 

"     28....8lli,r38,100  65,413,800  15,835,500  296,422,900  19,396,h00  522  899'382 

Sent.    4.... 311,912,800  65.434,700  11,541,400  297,186,800  19,342,300  608  877'208 

11. ...313,716,200  66,340,300  13.948.200  293,350.500  19,353600  625  660  183 

"     18..., 314.128,500  66,517,300  13,5)7,700  208,923,700  19,844500  623375'^5 


dUOTATIOJlS  IN  BOSTON.  PUILADELPIIIA  AND  OTHER  CITIES 


BSOTTBITIB8. 


BOSTON. 


Atch.  A  Tcpoka  Ist  m.78 

do  land  grant  76 

do  M78 

do  land  Inc,  9s. . 

Boston  &  Maine  7a  

uostona  Albany  78 

do  6s 

Boston  iLoweins 

d)  6a  

Boston  «  Providence  78 

Bun,  A  Mo.,  land  errant  7a 

do         Nelir,68 Ex 

do  Nebr.  6a 

Conn.  &  Passumpslc,  7r,  189;. 

Kastern.  Mass.,  4s8.  new.  .,, 

FltchbcrgKK.,6s... 

_        do  78 

Fort  Scott  &  Gulf  7b 

Hartford  &  Erie  7s 

lian.  (Jlly  ron.  s.  W.,  78,  Ist 

^  ,„?'',       do         78.  Inc., 

K,  City  Lawrence  &  So,  49    , 

Kan.  City.  St,  Jo.  &C.  B,  18.  . 

Little  B'k  Si  Ft.  Smith,  78,Ut 

Hew  York  &  New  Bng.  Is. 

Qgdensbura:  &  Lake  Cb.SB... 


Bid.  Ask. 


118« 


115 
1093< 
104 
lU 
98 


117 


95 
114M 


H0« 


!07« 
124 


110 
l'J4>,' 


103 


115 

lOlK 
110% 


BKCtJBITIHa. 


Old  Colony,  7a 

DM  Colony,  68  „... 

Omaha  &  S.  Western,  88  .,,. 

Pueblo  &  Ark.  Valley,  78 

Kutland  63, Ist  mort 

Vermont  &  Canada,  new  8a. . 
Vermont  &  Mass.  UR,,6b 

AtchlEon  *  Topeka, 

Boston  &  Albany 

Boston  &  Lowel! 

Boston  &  Maine 

Boston  &  Providence 

Cheshire  preferred 

Chic.  Clinton  Dub.  &  MIn.... 

Ctn.  Sandusky  &  Clev 

Concord* 

Connecticut  River 

Conn.  &  Passumpslc 

Eastern  (Mass,) 

Eaatera  (New  Mampshlre),.. 

Fltchburg 

Fort  Scott  &  Gulf,  pref.. 

do  common. 

K.C.  Law.&  Southern, B1.R1 
Little  Uock  &  Fort  Smith . . , , 

Mancheater  &  Lawrence 

NashnaftLoweU 


Bid.   AsTc. 


ma 


llSk 
15014 
89M 
138 
142 


14 
90 
147Ji 
89 
28>. 


107X 
89'h 


112« 


89« 
185 


14M 
91 


182 

'64 
00 
53 


BKCUBITISB, 


Sew  York  &  New  England...    86^8 
Northern  of  New  Uampahlre  100 


Bid.lAsk. 


Norwich*  Worcester  , 

t>gdenab,&  L. Cnamplaln  ... 

do  pref.. 

Old  Colony 

Portland  Ssco  &  Portsmouth 

PuUiiia  ,  Palace  Car 

Rutland,  preferred 

Vermont*  MaesachusettB., 
Worcester  *  N  ashua 


140 
23 

74 

luSJ 
120 
26 
122 


102M 
114J; 


75 

109 
121 
26>j 


PHIIiADEI^PHIA. 

STATE  AND  OITT  BONUS. 

Penna.  58,  g'd,  int.,reg.  or  cp 

do    58,  cur.,rez    

do     5s  re«.,  1-82-1332 

do    58,new,reg.,l!«J-iao. 

do     68, 10-15,  reg.,  l'7;-',8:^ 

do     6s,  15-25,  reg.,1882-'92 

do     68,  In.  Plane,  reg.,lSi9 

Philadelphia, 5s  reg.    .... 

do         66,  old,reg.. 

do  8B,n,,rg.,  prior  to  » 

do  6a,n.,rg„1395&over 

do  4s,  various 

Allegheny  County  58,  coup, 
Allegheny  City  78,  reK. . ... 
Pittsburg  48, coup.,  1913..., 
do        58,  ree,  *  op„  1913. 

10        68,  grild,reg 

do        78,w't'rln,rg.&cp 

ilo  78,  itr.unp.,ree„'S3-86. 

N.  Jersey  6s,  reg.  and  coup. . . 

do      exempt,  rg.  &  coup, 

Camden  County  bs,  coap 

Camden  City  63,  coupon 

do      78,  reg.  &  coup. 

Delaware  6s,  coupon 

Harrlsburg  City  68,  coupon  , . 

BAILROAD  STOCKS.t 

Camden  &  Atlantic — 

ao  do        pref 

Catawlssa..,.. 

do       pref,.... 

do        new  pref.......... 

Delaware  *  Bound  Brook... 

East  PeuHsylvauIa 

Elmlra  *  ■Wliuainsport.. .... 

do  do  pref.. 

Har.  P.  Mt,  Joy  &  Lancaster 
Huntingdon*  Broad  Top.. 

Lehigh  Valley..... 
Little  Schuylkill.. 

MlnehlU .-■■• 

Nesquehoulng  Valley 

Norrlstown.... 

North  Pennsylvania 

Pennsylvania....... 

Philadelphia*  Erie 

PnlladelpWa*  Reading 

Philadelphia*  Trenton 

Phlla.Wllmlug.  &  UaltUr.ore. 

Pittsburg  Tltusv.*  Buff..... 

do  pref. 

6t. Paul*  DuluthR,K.  Com 

do  do    pref. 

United  N,  J.  Companies 

West  Chester  consol.  pref .. . , 
"WestJersey 

CANAL  STOCKS. 

Chesapeake*  Delaware 

Delaware  Division 

Leblgh  Navigation 

Morris 

do    pref 

PeanBylvanla....... 

Schuylkill  Navigation ....... 

do                    pref.,. 
Susquehanna  

RAILROAD  BONDS. 

AUeghe^nyVai.^7_M0s,,89B^.. 

do       Inc.  78,  end,, '94. 
BelTldere  Dela,  ist  m.,6s,1902, 
rto  2d  m,68, '8.>.. 

do  3dm.  6s, 'j7,. 

Camden  &Amboy  63,coup,'83 
do  68,  coup.,  '89 

do      mort,  68, '89 

Cam.  *  Atl,  1st  m,  7s,  g.,  1-93 

do     20  m.  cur.  is,  iciW.. 

Cam.  &  Burlington  Co.  68,'97. 

Catawlssa  1st, 78,  conv.,  j^. . . 

do        chat,  m.,  10s, '88  .. 

do        new78  1900 

Connecting  68,  1900-1904  ..^. 
Chartlers  Val.,  lat  m.  |3,C.,190. 
Delaware  mort.,  6s,  various. . 
Del.  &  Bound  Br.,  1st,  7s,  190a 
BastPenn.  1st  mort.  7s,  '88  .. 
El.*  W'msport,  1st  m„78,  SO. 

do  os,perp^.,.  .. 

Harrlsburg  1st  morf .  66,  8,!. 
H.  *  B,  T.  ist  m.  7s,  gold,  '" 
do 
do 


10 

46 
44>4 


109 
112 

111 

106!^ 

112 

113 

108 

109X 

85 

108 

'90.' 116 

1st  m.  7s,  l J.  g.'S9 

2d  m.  78,  gold,  '93. 


SBOtTBITIBS, 


Bid.   Atk. 


112 
125 
128 
104 

105 


10 

52 

47 

58 

52 
102J4 

48 

58H 

16 

14H 
160)1! 

60 

82 


32 

33Si 
38H 
00 


e« 


10s 

32 
110 
104 
100 
104 
110 
110 


106 


Phil.  4  Read,  scrip,  ISSa 35 

■        -   -  ■--    52 

115 
115« 
107K 
70>, 
64 
84 


7 
II 
62W 

47M 

'56 


ISK, 

163 

''.'5ii 
30 
35 
85 


335i 
3SH 


do         In. m.78, cp,--  - 

do  cons.  m.  78,  cp.,l9ll., 

do  cons.  m.  78,  rK.,19'.l.. 

do  con8,m.6s.g.l.l911.  . 

(  o  I- en.  m.  6?,  i90S    .  .. 

do  Iir:p,  m.  6a  g.,  18)7,,. 

00  conv.  7s,  !S93" 

do  78,  coup,  off,  '93 

PhII.&i;,Coal*lron  deb.78,s2  .... 

do  deb.  7s,  cps.ufl    ... 

do  mort,,  78,  1892-3 

Phlla.Wllm.*Balt.6B.'84...  108 
PlttB.Cln.4St,  L,  7s,cou.,!S0(  119 
do  do       ■*,  reg.,19.'(  119 

ShamoklnV.4Pottsv.  78,1901  nza 
Stoubenv.  *  Ind.  tst,  6b,  1831.  10J>< 
Stony  Creek  1st  jn.  7s  i9»7...  — 
Suiib.  Haz,  &  W.,lBt  m..5s,'2<  83 
Sunbury*  Erie  lBtm.7s, '97.  114 
^'y^a.Gen.4  (  orn';,l8t,'.s,1905  ... 
Texas  4  Pac.  Ist  in  ,6s,  g.,1903  .  ■  ■ 

do       con8.m.,68,g.,l90J    9SH 

no  Inc.*!.  gr, 7s  1915  70 
Unlon*TlLusv,  Ist  m.  7s, '90,  ... 
United  N., I.  cons.  m.  68, '94.-  — 

Warren*  F.  1st  m. Is, '96 103 

West  Chester  cons.  7s, '91 ^,A^ 

West  Jersey  6s,  deb,,  coup. ,'83  100 
do  1st  m.  6a,  cp,,  '96.  116 

do  I8tnl.7s,'99 112 

do  cons.  68, 1909  ....    ••• 

Western  Penn.  RR.  6a,cp.'.899  106 
do  6s  P.  B.,'9«.  105i4 

CANAL  BONDS. 

Chesap.  &  Dela.  I8t68,rg.,'86    8,1 

Delaware  Division  68,  cp., '78.    90 

Lehigh  Navlga.m. ,6s,  reg. ,'84 

do     mort.  KK.,rg  ,'97 

do  m.  codv.  g.,  r(-g,.*94 

do    mart,  gold, '97 — 

do  cons,  ni.78, rg.,191! 

.Morris,  boat  loan,  reg„  I88.'i. . 

Pennsylvania  6a,  coup.,  '.910.. 

Bchuylk.  Nav.lst  m.6s.rg.,*97. 

do       2d  m,68,reg„130; 

do  6s,  boat*car,rg.,1913 

do   7s,boat&car.rg.,19,5 

Susquehanna  6s,  coup.,  ;9.8 ." 


107  « 
71 
65 


il0>i 

103 

107 

10551 

140 


70« 


do       'id  m.f '.scrip  g.,;s 

do        3d  m.  cons.  76, '95*. 

Ithaca*  Athens  1st  g  d,  i8.,'S0 

Junction  I8t  mort.  63,  8^-  .••• 

do      2d  mort.  68, 1900  . . . 

Lehigh  Valley,  lsi,6s,  cp.,  1898 

do  do  reg.,  189J, 

do  21  m,  7s,  reg„  1910 

do    con.  m„6s,rg.,i9.a 

do         do     6s,i-;p.,19^3 

Little  Schuylkill,  1st  m.  7s '82 

North.  Penn.  1st  m.8s,  cp.,'85. 

do  2d  m.  7s,cp., '96. 

do    gen.  m.78,  cp.,  1903. 

do    gen.  m.7s,  reg.,  190'! 

on  Creek  1st  m.  7s,  coup,,  81. 

plttsb.  Tllusv.  *  B.,  78,  cp„'9t> 

do  Scrip  .. 

Pa.* N.y.C. *  RR. 78,1895  .... 
do  190(>  — 

Pennsylv.,  Ist  m.,  6b,  cp.,  '80,. 
do  gen.  m.  68,  cp.,  1910. 
do  gen.  m.  68,  rg.,  1910. 
do  cons.  in.  6s,  rg.,  1905. 
do  cons.m.es,  cp.,  1903. 
do       Navy  Yard  68,  rg.'il 

Penn,  Co  ,69.  rcg ... 

Perklomen  1st  m.68,coup,,  9( 

Phlla. »  Erie  lat  m.  6s,  cp.,'81, 

do  2d  in.78,  cp.,'S8. 

Phl'a.  Newt'n  *  N,Y,,  lat  m. 

Phlla.  4  Read,  Ist  m.  68,  '43.'44 

do  do       '48-.49 

do         2d  m.,  7s,  cp„9 1. 

do         dcben,,  cp.,  '-3' 

do  do       cpaoK. 

•  In  defau't.    t  Per  share. 


108 


103i< 
104« 

118 

una 

128 
114 
H4Vi 

103 
106 
118 
114 


102>i 
73 


120 

122^« 

10194 

120 

12-2 

iir 


80 
101 


110 
110 
117 

28 


109S4 


lOlJt 


123 
lOlJi 


105  J^ 
107H 


do 
do 
do 
do 
do 
do 
do 


84 
107« 


87 
US 


108 
107 


BALTIMORE. 

Maryland  6s,  dt^fense,  J,&  J,., 

do        6a,  eieiupt,  lii87 

do       ei',  1890,  quarterly,. 

do        5s,  quarterly  , 

Baltimore  68,  IS9I,  quarterly. 

do     6s,;866,  J.&J 

68, 1890,  quarterly... 
68,parK,  lS90,ti.— M. 

68,  1898,  M,*  S 

6s,exempt,'9S,M,*S, 

88,  1900,  Q  — J 

68,190i,  J,*  J 

fif',  19.6,  new 

Norfolk  water,  88 

RAiLBOAD  STOCKS,    Par. 

Bait,*  Ohio 100 

v,o      lat  pref 

do      2d  prtf 

do       Wash.  Branch.  100 
do       ParkersO'g  Br..50 

Northern  Central 50 

Western  Maryland 5>i 

Central  Ohio 5( 

Pittsburg  &  Connellsvlile.,50 

3AILROAD    BONDS, 

Bait.  *  Ohio  6s,  1885, A, *0.. 
N,  W,  Va.Sd  m.,guar.,'85,J*J 
Plttsb.*  Connellsv.-|S,'98,J*J 
Northern  Central  6s,  '85,  J*J 
do  6s,  1900,  A.*0. 

do    6s,  glo,  1900,  J.&J. 
Cen,  Ohio  6s,  1st  m.,'90,.M.*  S. 
W.  Md.  68, 1st  m.,  gr.,'90,J,*J. 
do     lat  m.,  .390,  J,  &  J... 
do    2d  m., guar.,  J.&J — 

do     '.Id  m.,  pref 

do  2d  m.,gr.by  W.Co.J&J 

do    6b,  3d  m.,  guar,,  J.*  J. 

Mar.*  Cln.  7s, '92,  F.  *  A... 

do        2d,M.*N  

do        S3,3d,J,*J 

OnlonRR.  iBt,  guar.,J.*  J.. 
do  Cani-On  endoraed. 

CINCINNATI. 

Cincinnati  66,  long 

do         78 

do  7'308 

do  South.  RR,  7-308, 

do  do     6s,  gold. 

Hamilton  Co.,  O.,  6a.  long.. . 
00  7a,  1  to  5  yra..- 

do  7*  7-308,  long.' 
Cln.*  Cov.  Bridge  st'k,  pref. 
Cln,  Ilam,  *  D.  cone,63, 19  6  + 
do  7s,  1905  + 

do  2d  m.  78,  '85  r 

Cln.  Ham,*  Ind.,  76,  guar.  .1 

Cln.*  Indiana  Ist  m.78 + 

do  2d  m.  7s,  '17.  .-t 

Colum.  *  Xenla,  1st  m.  7s,  '90 
Dayton*  Mich.  Ist  m.7s,  '8H 
do  'id  m.78, '84.+ 

do  3d  m.  7s,  '881 

Dayton*  West,  1st m„'8i...1 
do  1st  m„  1905.1 

do  iBtm.  6s,  19a) 

Ind,  Cln.  &  Laf .  ;stm.78....t 
do     CI.*C.)  lstm.7a,'8ii-t 

Little  Miami  63, '83  ^ 

Cln.  Uaiu.  &  Dayton  stock 
Columbus  &  Xeala  stock.. . 
Dayton  &  Michigan  stock., 
do  3.  p.c.  8t'k,guar 

Little  Miami  stock 

l:.OI7I$VII.I.E. 

lOulBvUle  7a t 

do        6s,'82to'87 + 

do        68,'97to'9S t 

do        water  6s,'87  to '89  1 
do        water  stock  68,'97.1 

do        wharf  68 1 

do        spec'l  tax63  of '891 
do         water  63,  Co,  1907-1 

do        53 

Jeft..M.*I,letm.(l*M)78,'811 

do        2dm. ,78  1 

do  18tm.,78, 1906..,,+ 
Loulsv,  C*  Lex,  lat  m,7s,'97<' 
Louis.*  Fr'k. , Loulsv, ln,68, '81 
Loulsv.  *  Nashville— 

Leb.  Br.  6a, '86 t 

1st  m.  Leb.  llr,  Kx,  7s,'80-S5.+ 

Lou. in.       do        6s, 'S3...+ 

Jefferson  Mad,  *  Ind.  stock. 

+  And  Interest- 


107 
119 
107 
93 
107 
110 
118 
115 
115 
116 
1-iO 
120 
120 
121 

166 
117 
113K 
150 

86X 

8 
45 

5 

109 

105 

116 

lv8'4 

115 

112 

110 

115 

110 

115 

104 

110 

115 

114M 

79 

41« 
110 
110 


109 
115 
125 

i2e« 

114 

107 

105 

120 

150 

105 

110 

104 

105 

105 

103 

+107 

101^ 

105 

103 


+104 
103 
105 
lOJ 
94 

■56 
129 
181 

106 

104 

104 

104 

104 

101 

104 

107« 

100 

100 

107  S4 

lUHi 

US'* 


U6« 
117 
117 
120 


174 


87 
10 
46« 


110 
110 
120 
109 
117 


127 
115 


43 


10<S 
112 

ib(B 

105X 
104 


105 
105 

104 

95 
135 

57H 
130 

laz 

lUii 
106 

10a 

106 

IDS 

100 

lOtt 

108 

lOllii 

101 

108W 

115)i 

118 


I045i 

105 
103 
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QUOTATION B    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
ST.  8.  Bonds  and  actiefi  Railroad  Slocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  be. 

STATE    BONDS. 


BKCURITH8.       

.Alabama— OlK»s  A,  8  to  5  . . . 

Class  A,  2  to  5,  small 

Class  n,  5s 

CI»«sC.2to5 

Arkansas— fls,  f unrted 

78,  L.  Kock&Ft.Soott  Iss. 

78,  Memu.  *  L.  K"Ck  RK  . 

7s.  L.  U  P.  B.  4  N.  O.  Rll. 

7s.  Miss.  O.  ft  R.  K.  RU... 

7b.  Arkiinsus  Central  KR. 

Connectlcut—Os 

QoorKla— 68 

7s,  new 

78,  endorsed 

7b,  Rold 

Louisiana— 7s,  consolidated 
Michigan -«8,  1883 

78.  IMP 


Bid.    Atk. 


70 
70K 


14 

lOB 
109 

47« 
104 

lis 


BECURITIE8. 

Missouri— fls,  due  1882  or  '88 

6a.  duo  18WI 

es,due  1887 

68,  due  1H88 

6b,  duo  1889  or  '00 

Asylum  or  Univ..  due  '98 

FundlHK.  1HU4-U5 

Uannlbal  &  St.  Jo.,  1886.. 

do  do         1887.. 

New  York— 6b,  gold,  reK.,'87 

6a,  gold,  coup..  1887  .... 

6s,  loan,  1883 

88,    do     18B1 

6s,    do     18l«a ».. 

68,    do      1893 

North  Carolina— 6b,  old.JAJ 

68.old,  A,*0 


Bid. 

A»k. 

BKCtTBITfES. 

103 

107ik 

108 

108 

109 

110 

11^ 

N.Carolina.— Continued..  . 

No.Car.  UB.,J.  AJ 

do            A.AO 

do      coup,  off,  J.  &  J. 
do      coup,  off,  A.it  O. 

Fundlnft  act.  1866 

do           1868 

.... 



Spectal  tax,  class  1 

do         class  3 

do         class  3 

Consnl   4a  1910      

giQ^ll               

31 

Ohio — 6s  1881 

31 

«s,188« 

Bid.    iltk. 


110 
110 
90 
90 
11 
11 
1» 
19 

3 
8 

77 

76 

103 

110 


5 
S 
S 
4X 


SICITBITiaS. 

Rhode  Island— 6s,cou p. tn-V 
84juth  Carolina— 

6«,  Act  Mur.  28,  I860. 1 

Non-fundable {• 

Tennessee— 6a.  old 

68.  new 

68.  newserieB 

VIrglna— 6«,  old 

6s.  new.  1886 

6s.  new,  1887 

6s,  consol.  bonds 

68,  ex  muturod  coupon 

6f,  consol.,  2d  series.... 

68,  deferred../ 

D.  of  r^lumbla-3-65«,  1924. 

Reslstered 

Funding  Ss,  1899 

do       registered 


BU.    Aik, 


8M 
41 

St 

s» 

M 
M 
90 
BO 
2« 

106 
108 


8" 
0OM 


RAII.ROAD    AND    miSCELLANBOUS    STOCKS    AND    BONDS. 


Hailroad  Stocks. 

XActwe  rireviouKtf/  Quoted.) 
A-lbany  i,  Susqueminna  — 
Boston  Jfi.  N.  V.  Air  L.,  prof . 
Burl.  Codttr  HuplJs  &  No... 
Cedar  Falls  A  Minnesota... 
Central  Iowa 

do  Ist  prof 

do  2d  prof 

Chicairo  A  Alton,  pref 

Cln.  Ind.  St.  h.  &  Chtc  

Clev.  &  Plttsburts'.  Kuar.... 

Dubuauo  A  Sioux  City 

Frankfort  A  Kokomo 

Harlem —    

Ind  Bloom-  A  Western 

Intern'l  A  Gt.  Northern.... 
Keokuk  A  l>es  Moines 

do         do  pref. 

Lons  Island 

LouTsv.  N.  Alb.  A  Chicago.. 

Memphis  A  Charleston 

Metropolitan  Elevated 

N.  Y.  Klevjvted 

N.  V.  New  Haven  A  Hartf. 
N.  y.  Ontario  A  West.,pref. 
Peoria  Docatur  A  Evanav.. 
Pitts.  Ft.  W.  A  Chic.,  guar. 

do  do  spee'l. 

Pitts.  Tltusville  A  Buff.ilo. 

Rensselaer  A  Hurutoga 

Rome  Watertown  A  Ogd... 

St.  Paul  A  Duluth 

do  do  pref 

;fitonlngton 

Terre  Haute  A  la^ianapoUs 

Texas  A  Pacific  .'. 

do  do  trust  certif. 
Toledo  Peoria  A  Warsaw.. 
United  N.  J.  RH.  A  Canal  . . 
■Warren 

ffliscellancous  St^ks. 

Adams  Express 

American  Express 

United  States  Express 

Wells,  Fargo  A  Co 

American  Coal 

American  Union  Telegraph 

Boston  Land  Company 

Boston  Water  Power 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mininir.... 

Central  N.  J.  Land  Imp 

Climax  Mining 

Colorado  Coal  A  Iron 

Consolidation  Coal  of  Md.. 

Cumberland  Coal  A  Iron 

Deadwood  Mining 

Excelsior  Mining 

Gold  A  St<  »ck  Telegraph 

Horaestake  Mining 

La  Plata  Mining 

X^advilte  MininK 

Little  Pittsburg  Mining  ... 

Mariposa  I.'d  A  Mining  Co.. 

do  do     pref. 

Marylana  Coal 

Montauk  Gas  Coal 

N.y.AStraitsvilleCoalAIron 
Ontario  Silver  Mining 


532>^ 


il29 


Oregon  Ilailway  A  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

^Quicksilver 

do  pref 

Silver  Cliff  Mining 

■fetandara  Cuns.  Gold  Mining 

Railroad  Bonds. 

stock  E'xj'hiinge  Pricen. 
Balt.AO.-lHt«s.Prk.b.l919 
Bost.  H.  A  Erie— Ist  m, 

1st  mort.,  guar 

Bur.  Ced.U.A  North.— l8t,59 

Mlnn.ASt.I.,..  Ist.Ts.  guar 

Iowa  City  A  West'n,lst  7s 
Central  Iowa,  Ist  m.Ts.  IvStHJ 
Chesap.AO.— Pur.  m'y  fund 

6s.  gold,  serie.s  B,  int.  def. 

6s,  currency,  int.  deferred 
Cbtcago  A  Alton— 1st  mort. 

Income 

Sinking  fund 

Joliet  A  Chicago,  Ist  m . . . 

Louis'a  A  Mo.,  1st  m.,  guar 
do  2d  78,  1900. 

€t,  L.  .Jack.  A  Chic,  lat  m. 

Mi8s.Uiv.Bridge.l3t,8.f,68 
Chic.  Bur.  A  Q.— 8  p.c,  Ist  m 

Consol.  mort.,  78 

5s.  sinking  fund 

Cbic.  Rk.  I. A  P.— fls.  cp.,I917 

68,1917.  registered 

Keok.A  I)es  M..  Ist.  g.,  Ss. 
Central  of  N.  J.— 1st  m.,  '90. 

ist  consolidated 

do  assented. 

Oonvertible 

do  assented 

Adjustment,  1903 

Lehigh  AW.  B.,con..g'd.. 
do  aasent'd 

Am.  Dock  A  Impr.  bonds. 

do  assented 

ChicMll.ASt.P.— Ist.Ss.P.D 

Sdmort.,  7  3-10,  P.D.,IR98 

Istm.,  78.»g'ld,R.D..190a 


107 
S44 

63 

isok 


!H8^ 
67 


iZSH 


SIO 

526>^ 


iliK 
64 


200 
39" 


91  ^    93W 


124^ 
122 


116 
59 
49 

110 

117 
60 

it?** 

\mi 

I6X 

58"' 

S34" 

10 
il» 

«7 

so" 

133 

1 

19" 

iii" 

1121 
10 

ii" 

529 

113 
538W 

105 

105" 
tl06S< 

94M 

xii" 

106 

106H 
J110 
100 

loi" 

115 

lis" 

10*M 
124)i 

ill 

1?^3 

117>i 

107H 


9;!>j 
110)4 


ISO 
115 


no 

94W 

111 
ISl 

119" 


Ch.Mll.A  St.P.— Continued. 
Ist  m.,  I.,aC.  DlT..  18B3.... 

istm.,  I.  ft  M-,  1K97 

iBt  m.,  1.  ft  D.,  1899 

ist  ni.,  C.  ft  M.,  190,S 

Con.  slnkiTiB  fund,  1905... 

2d  mortgage,  1884 

iBt  m.,  fs,  I.i  D.Ki«..1908 
3.-west  div.,  1st  6s.  1909 
1st  58, 1-aC.  ft  I)uv..  11119. 
1st  So.  Mlnn..dlT.  6s.  1910 
Ist  m..  H.  ft  D..7S.  1910... 
Chic,  ft  Pac.  dlT..  Bs.lUin. . 
Chic.  &  Northw.- Sink.  f'd. 

lut.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgaKe 

Coupon  gold  bonds 

Kegistered  gold  bonds  — 

Sinking  fund 

do  registered.. 

Iowa  Midland,  Ist  m.,  Hs.. 
Ualenaft  Chicago,  cxten. 
Peninsula,  1st  m.,conv... 

Chic,  ft  MIL,  1st 

Winona  ft  St.  P..  1st  m.  .. 

do  2d  m  — 

C.  C.  C.  ft  Ind's— 1st,  7s,  8.  f , 

Consol.  mortgage 

C.  St.L.ft  N.  O.-  Ten.  lien  78 

1st  con.  7s  — 
C.  St.  P.  Mlnn.ft  0'aCons.6s. 
Ch.8t.P.ftMln.,lst  6.1.1918 
N.VVlsc.  1st  M.,  «3..  1930. . 
St.  P.&  Sioux  Cist  6S.1916 
Del.  Lack,  ft  W.—  2d  mort. 
78.  convertible  — 

Mortg««e  78, 1907 

Syr.  Bit  Yh.  ft  N.  Y.,  1st,  78 
MorrisftEssex.lstm.. 
do  2d  mort,  . 

do  bonds,  1900 

do  construct'n 

do  7s  of  1871 

do        Istcon.,  g'd. 
Del.ftHud.Canal— lstm.,'81 

Ist  mortgage,  1891 

do  extended 

do  Coup.,  7s. '94 

do  Beg.  7s,  '94. 

Ist  Pa.  dlT.,coup.,  7s,  1917 
do  reg..  Is.  1917  . 

Albany  ft  Susqueh.,  1st  m. 
do  2d  mort. . 

do       Istcon.,  guar 
Rens.ft  Saratoga,  1st, coup 
do  Ist.  reg. 

Deny.*  R.  Grande— l.st,lf)O0 
do  1st  cons.  7s,  1910 
Erie— lat  mort.,  extended. 
2d  mortg.,  ext'n  Ss.  1919. 
Sd  mortgage,  7s,  1883...  . 
4th  mortgage,  7s,  1880  ... 
5th  mortgage,  7s.  1888  . . . 

1st  cons,  gold  73,  1920 

Long  Dock  bonds 

Buff.  N.Y.&  B,  1st  m.,  1916 

N.Y.I>.E.&W.,n.2d.con.,6s 

do    1st,  con.,  f,  cp.,7s 

do  2d,con.,f.cp.,os,6s 

Han.  ft  St.  Jos.— 8s,  conv... 

Hous.ft  Tex.  C— 1st,  m.  I. ,78 

1st  mort..  West.  l>lv.,  73 

1st  mort.,  Wiico  A  N.,  7s 

2d  C,  Main  lino,  88 

2d  Waco  ft  N.,  83 

Inc.  and  ind'y,  73 

Ill.Cent.-Dub.ftSloux  Cist 

Dub.  ft  Sloul  C  ,  2d  div... 

Cedar  F.ft  Minn.,  Ist  m.. 

Ind.  Bl'm  ft  W.— 1st.  pref.  7s 

1st  mort.,  7s,  1900 

2d  mort.,  1909 


Ind's  Decatur  ft  Sp'd  1st  73 
Int.  ft  Gt.  Nor  "  ■  ■ 

Lake  Shore- 


Sp'd  Is 
.  Ist  6s,i 


gid. 


Mich  8.  ft  N.  Ind.,  8.  f.,  7s. 

Cleve.  ft  Tol.,  sink.  fund, 
do  new  bonds 

Cleve.  P'ville  ft  Ash.,  7s 

BulTftlo  A  Erie,  new  bds.. 

Bufflfilo  &  State  Line.  7s. 

Kal'zoo  A  W.  Pigeon,  1st 

Det.Mon.  A  T.,  1st,  7s.'  1906 

Lake  Shore  Div.  bonds... 
do  cons,  coup.,  Ist 
do  cons,  reg.,  1st.. 
do  cons.  coup..  2d. 
do  cons,  reg.,  2d  . 
LoulBV.  A  Nash.— Cons.m. ,7s 

2d  mort. /(S,  gold 

CecUiun  Branch,  78 

N.O.  A  Mob..lst6s,  1930.. 

Nashv.  A  Decatur,  Ist,  7s 
L.  Erie  ft  West.-lst  6s,  1019 
I.,af.  Bl.AMun.— Isi  65. 1919 
Manhattan  Beach  Co.  73.  '99 
N.Y.  A  Man.  Bench  lst7s,'97 
Marietta  ft  Cln.— 1st  mort. . 

1st  mort..  sterling 

Metropolit'n  Elcv— Ist.lBOb 
do  2d  Os.  1899... 

Mich.  Cent.— Cons.,  78,  1902 

1st  mort.,  8s,  1882,  s.  t. 

Equipment  bonds 

6s.  1909 

Mo.K.ftT.— Con8.a88..1904-6 

2d  mortgage,  inc..  1911 


114« 

115 
*115 

117 

114% 
MOO 

113 

»102M 

90 


108 
126 


109 
tll9« 


!107« 


115« 
116 


MM 

!14« 

93' 
102 
113 
112 
112 


111 
110"^ 


J118m 

109K 

114 
:122 

111)^ 
*105 

109 
98>t 

ima 

102!^ 

106 

100 

lis  " 

tll6 
129 
113 


105 
106X 


;3i« 

115H 


115 

1J4 
;106)<  107 
112>4  --- 


:i8 

116 

in8)t 

;i'i3' 
siio 

115 
tl28 

107k 

tl25M 

liiji 
120 

119 

S88H 
SM« 

un% 

107->s 
:105.« 
106 
lis 
105 


tl08 
108H 
114 

75 

64 

I03H 
103 

m 

tl09!i 
109 
116 


r.7 

lliO^ 

124 

124 

1175< 

119 

117 

108 
lOlW 
111 
101 
1(13 
91 
110 


102J< 
4S9k. 

109)4 


102 
59 


98« 


!069(i 
106)i 


124 
»8M 

84 

108  JS 
1U7« 


78K 
64H 


I03X 


119 
121 
120 


lOlX 
112 
103« 
104« 
92 
125 
117 

lOSH 


5n)i 


Mo.  Kan.  A  T.— Continued. 

H.  A  Cent.  Mo..  Ist..  1890. 

Mobile  A  Ohio— New  m..  88. 

Nash.  Chat,  ft  .St.  L.— Ist  7b 

N.Y.  Central-68.  1883 

6s,  1887 

68,  real  estate 

6s,  Bubscription 

N.  Y.  C.  4Hud..  1st  m..cp. 

do  Istm.,  reg 

Huds.  R.,  7s,  2d  ra.,  s.f  .,'8! 

Canada  South.,  Ist,  int.  g. 

Harlem,  1st  m.,  78,  coup.. 

do        1st  m.,  78,  reg — 

.N.  Y.  Elevated— Ist.  78. 1906 

Nevada  Central— 1st  m.  68. 

Ohio  A  Miss.— Consol.  s.  f'd 

Consolldiitod 

2d  consolidated 

Ist  m.,  Springfield  div 

Ohio  Cent..  l.st  m..  6s.  1920 

Peoria  Dec.A  E'vllle.  Ist  Os 

Evansv.  div-.lst  6s,  1920. . 

Pacific  Railroadsr- 

Centrat  Pacific— Gold  bds, 

San  Joaquin  Branch  — 

Cal.  ft  Oregon,  Ist 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.— 1st  m 
Union  Pacific- 1st  mort.. 

I.and  grants,  78 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6s 

Kansas  Pac.~ 
Istm.,  6s,  '05.  withcp.ctfs 
1st  m.,  68,  '96,  do 

Den.  Div.  68  ass.  cp.ctf. 

do  1st  consol.  6s 

Pacific  tlR.  of  Mo.— Ist  m. 

2d  mortgage 

Income,  78 

1st  m..  Carondelet  Br. . . 

8t.L.  AS.F.,2d6s.class  A, 

do  3-6s.  class  C, 

do  3-6s.  class  B. 

do  lst6s.Peirce.CftO 

do    Equipm't  7s.  '95 

South  Pac.  cf  Mo.— 1st  m 

Texas  A  Pac— 1st,  68, 1905. 

Consol.  6s.  1905 

Income  and  land  gr't.  reg. 
Ist  Construct  ion,  93,  1930. 
Pennsylvania  RR— 
Pltts.Ft.W.ft  Chic,  Ist  m 
do  do  2d  m.. 

do  do  3d  m, 

Cleve. A  Pitts.,  consol.,  s.f. 
do  4th  mort. . 

Col.  Chic  A  I.  C,  Ist  con. . 
do  2d  con.., 

do  Ist  Tr't  Co.ctfs.ass, 
do  2d        do  ass. 

do  Ist       do         suppl 
Bt.L.  Va.AT.H..  Ist  g.7s.'97 
do  2d  7s.  1898 

do  2dgtd.7s.'9f 

Rome  Wat.  A  Og.— Con.  1st 
St.  L.A  Iron  Mount'n— 1st  m 

Sd  mortgage 

Arkansas  Br.,  1st  mort . . 

Cairo  A  Fulton.  1st  mort- 

Calro  Ark.  &  T.,  1st  mort. 

St.  L.  Alton  ft  T.  H.— Ist  m. 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  111..  1st  m. 
St.  P.  M.  ft  Manlt'a-lst,  7s, 

2d  mort.,  8s.  1969 

Tol.Peo.ftW.- 
Pur.  Com.  rec'pts,  l8t,E.D 

1st  mortgage,  W.  D 

Burlington  Div 

1st  pref.  inc.  for  2d  mort. 

Istprcf .  inc,  for  consol . . . 

Wab.  RR.-Mortg.7s  of  '79. 

T.AWab.,  Isl  exl.78 

1st  St.  L.  div.7s,ex  raut.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  78, 18^ 

Consol.  conv.,  7s 

Gt.  Western,  Ist  m.,  ex  cp 
do  2d  ra..7s,'93,ex  cp 
O.  A  Tol.,  1st.  73,  '90.ex  cp 
111. A  So.  la..  1st  m.Ts.ex  cp 
Hannibal  ft  Naples.  1st  «s 
8t.L.  K.C  ft  N.R.  E.A  U.,7b 
Omaha  Div..  Ist  mort.,  78 

Clarlndab..6s.  1919 

St.Chas.B'dge.lst.  7s,  1908 

North  Missouri,  lat  m.,  78 

West.  Un.  Tel.-1900,  coup 

1900,  registered 

Spring.  V'yW.Works-lst  68 
Oregon  B.  A  Nav.— 1st,  6s 

IN'COMK  BONDS. 

Central  of  N.  J,— 1908 

ChlcSt.T.,.AN.O.-2d  m.  1907 
Col.Chic.AInd.C..lnc.73.1890 
(^enl.  Iowa  coup,  debt  certs. 
C.St.P.ft  M's  L.  Qr.,In.6».'98 
Chic.ft  Kast'n  Ill.,lnc..l907. 
Ind's  Bl.  ft  W'n-Inc,  1919.. 
Ind's  Doc.  A  Sp'd.  2d  Inc... 
Int.A  Gt.  Northern- 2d  Inc 
Leh.  A  Wilkes  B.Coal— 1888 
Lake  Eric  ft  W'n— lnc.7s,'99 


109 

lOSHi 

110 

lOBH 

1I1« 

lOB 

108 

130 

130 

94)1 
129 
129 
112)i 
100 

ilia 

116 

103 

92 

SlOOJi 


WT.Y 
;  105)4 
tlUSM 

lOOH, 
112 


;1043< 


*118)4 

110 

96« 

107 

109)4 


94 

78 

78J4 
1102 
102 
103)4 
101 

92)4 

si' 

136 
126 

118)4 
123 

iio 

iiia 

;n'3' 
ido' 
116' 

104 

loex 

103)ft 
112H- 
:I12 
96 

102 

138 
133 

85' 

97' 

110 

103H 

103)4 

:;02). 
107)4 

106' 
;100 

107)4 
112 

t.... 

lis' 

116 
118 


81 
tTV'A. 


107 

45' 
65 

'^ 
66)4 


113 

103« 

110)4 

li2>4 


131X 
94  Ji 


117 
117 
119 


100J< 

1:7" 
116)4 
116)4 


r.o)4 


97)4 

78 


92)4 

111' 
110 

64)i; 

117 

105 


105 
113 
113J4 
98), 

lii  " 


136 
135 


104)4 
104 
41 

109' 
104 
107 
106 


92 
110 


iMt.  Bl.A  Man.— Inc.  7. 1899 
MoblleA  O.— Ist  pref.  deben 

2d  pref.  debentures 

3d         do 

4th       do  

N.  Y.IjlkeE.4W.Inc  68.1977 
N.O.Mob.ATei.deb.sc..l930 
Ohio  Central— Inc.,  \VM 
Peoria  Dec  ft  K'vji.'e- incs. 

Evansv.  div.  Inc,  1920  ... 
St.L.I.M.&S.-lst  7s.prf  .int. 

2d  Int.,  Os.accum'lutive  ., 

Miscellaneous  List. 

{BrokerH'  (^ttotnti/tnt.) 
RAILROADS. 

Atch.AP.Pk— 79,gld 

Bost.  A  N..  Y  Alr-L— 1st  m. 
Chic.ftCan.8o.— Ist  m.,g.,7s 
Chic.  A  E.  Ill.-S.  F.c'y  1907 

Income  bonds 

Chic.  St.P.ft  M'poli8-lst,68 

Land  grant  income,  6s 
Chic.ft  Southwest.— 7s.  guar 
Cln.  Ijafayette  A  Ch.— Ist  m 
Cln. ft  Spr.— 1st,  C.C.C.AI..7S 

1st  m.,  g'd  L.  S.  ftM.  S.,T 
Denver  Pac— Ist, 7s, Id.  gr.jg 
Erie  ft  Pittsburg — 1st  m.,  % 

Con.  mortgage,  ~ 

7s,  equipment 

Evansv.  A  Crawfordsv.  -78. 
Flint  A  Pore  M.— «8.  I'd  gr't 

Consolidated  8s 

Stock  

Galv.  Hous.ft  H.— 78.  gId.'Tl 
Gr'nd  R.ftlnd.— lst,7s,l.g.gu 

1st,  7s.  Id.  gr.,  not  guar 

1st,  ex.  1.  gr.iYs 

Indianapolis  A  St.L.— 1st,  78 

2d  mortgage 
Indlanap.A  Vine— l8t,78,  gr 
Kansas  A  Nebraska— Ist  m. 

2d  mort 

Long  Island— Ist  mortgage, 

do  2d  mortgage. 

Midland  of  N.  J.— Ist.  new. 

Income,"  A  " 

do       "B" 

N.Y.AGreenw.  L.— Ist,  ~s,  n 

do  2d 

New  Jersey  So.— Ist,  68.  new 
St.  Joseph  ft  Pacific- iBtm. 

2d  mortgage 

St.  Jo.  ft  Western  stock 
St.L.VandallaAT.H.-lstm 

2d  mortgage,  guar. 
South  Side  (L.  1.)— 1st  mort 
Union  A  Logansport— 7s. . . 
U.  Pac— South  Branch  ... 

Southern  Securities, 

(Broker^'  t^ttotations.} 
STATES. 

Bo.Carolina— Con.,  68  (good) 
New  Imp't  cons 

Texas-6s,  1892 M.AS, 

7s,  gold,  1892-1910  . .  J.&  J, 
78,  gold,  1904 J.i  J, 

Virginia- New  10-40s 

Past-due  Coupons.— 

Tennesssee  State  coupons. 

South  Carolina  consol 

Virginia  coupons  

do       consol.  coupoujs... 

RAILROADS. 
Ala.ftChat.—  Rec'rs  ctf  s.var 
Atlantic  A  Gulf- Consol.. 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col.A  A.— Cons..  7s 

2d  mortgage,  7s 

Stock 

East  Tenn.  A  Georgia— 6s 
E.Tenn.A  Va.— 6s,end.Tenn 
E.  Tenn.  Va.  ft  Gtt.— Ist,  78. 

Stock 

Georgia  RR.— 78 

Os 

Stock 

Greenville  A  Col.— 78, 1st  m. 

7s,guar .. 

Macon  A  Aug.— 2d,  endors. 
Memnhlsft  Cha'ston— l8t,7s 

2d.  7s 

Stock 

Mississippi  Cent 

2d  mort.,  8s 

Miss.  &  Tenn.— 1st  m.,  Ss,  A 

Ist  mortgage,  Ss,  B 

N.  O.  A  Jacks.— 1st  m.,  86. . . 

Certificate,  2d  mort..  8a... 
Norfolk  A  Petersb.— 1st,  8». 

1st  mortgage.  7s 

2d  mortgage,  8s 

Northeast..  S.  C— lat  m.,  8b. 

2d  mortgage,  88 

Rlch.A  Dan.— Ist  ccosol.,68 
Soutbw.  Ga.— Conv  ,  78,  '86 

Stock  

S.  Carolina  BR.-  ist  m.,  's 

Stock 

7a,  1902,  non-enjo*  ted  ... 

Non-mortg.  bonds 

West  A..1.— 1st  mur;.,  88..., 

2dmort..  Hs.  gua.' 

WesterpN.  C— 1  st  m..  73... 


-Istm.  ' 


49)4 

ma 

BO 

*«7 

40 

»3ft 

71 

76 

60 

.... 

59 

eiiii 

85)4 

S*i< 

80H 

100 

10s 

106 

*•• 

38 

4K 

100 

lOit 

90 

v» 

lOiH 

lii" 

107 

...• 

100 

108W 

114 

90 

101 

104 

101 

107 

90 

.... 

104 

lOS 

-.02 

•  -•• 

85 

89 

18 

20 

SS 

110 

115 

105 

110 

8S 

..•• 

85 

9fi 

50 

60 

105 

110 

65 

70 

27 

31 

110 

... 

70 

80 

69 

70 

1! 

12 

6)4 

.2** 

85 

48 

9 

15 

85 

90 

75 

79 

82 

87 

18 

21 

115 

118 

104 

, 

98 

105 

105 

IIU 

UU 

97)i 

100 

95 

UK) 

*104 

116 

*iia 

113 

H15 

116 

41)4 

42 

10 

20 

40 

10 

20 

90)4 

V» 

iot" 

1:6" 

111 

Il» 

96 

93 

105 

106)4 

97 

99 

41)4 

43 

95 

95 

102 

112 

114 

90 

100 

115 

im, 

103 

..i. 

KKI 

104 

103 

107 

103 

107 

102)4 

.... 

100 

+99 

100 

37 

38 

1(16 

107 

VM 

110 

187 

182 

108 

Ills 

109 

111 

114 

117 

103 

102 

.... 

110 

•  >• . 

127 

117 

...a 

10M« 

lot) 

107 

100 

, 

106 

110 

12 

IS 

75 

89 

38 

40 

113 

114 

113 

114 

99,^, 

101 

*  PrlosB  nominal.      +  And  accrued  Interest,      t  No  price  to-day ;  theie  are  latest  Q^JotatloM  msd*  Uils  week.       •  No  ipioUllon  to.<Uy;  latest  eale  this  week. 
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Bank  Slock  LItit. 


COIIPAHTSa. 


— ■ —      CoMi-Aiiin. 


America* 

Am.Bxcbange 

Bowery 

Broadway 

Batcherg'&Dr. 
'  Central..  . 

Okate 

Chaitiani... 
Cliemlcal.. , 
CUlzeua'... 

City 

Oommerce 
CoBtlaenial — 
Corn  Bxch'ge* 
?Ca8t  River  ,  .. 
11th  Ward".... 
Fifth 

Fifth  Avenue* 

First 

Fourth 

Fnlton 

eallatin 

Qermao  A.m.' 

German  Ezch.* 

Germanla" 

Greenwich*    . 

Hanover 

lnip.&  Traders' 

Irvine 

Island  City  ... 

Leather  MaDuf. 

Manhattan'  — 

Marine 

MarKet 

Mechanics* 

Mech.  Absoc'u 

Mcch'lcs  &  Tr. 

M  rcantlle 

Merchants'.  .. 

Merchants'  Ex. 

Metropolis*.    . 

Metropulllai .. 

MuriavHin*.. 

Nassuu* 

KewYorii 

S.  T. County.. 

N.Y.  N.  fcich. 

Ninth 

No.  America'.. 

North  River*. 

Oriental* 

Facinc- 

Fart  

FeopleV 

Fhentx 

Prodnce*. 

Bepabllc 

St.  Nicholas... 

Seventh  vvard 

Second 

Slioe  &  Leather 

Sixth  

State  of  K.  T 

Third 

'tradesmen's. 

^n!on 

^estSlde'... 


Innarance  Stock  List. 

[Qnotatlons  by  K.  8.  Uailkv.  Broker,?  Pme  Street.] 


S  The  figures  in  this  column  are  of  d:ito  June  11, 1880,  for  the  Natioaal  banks 
and  of  date  Jane  ;2, 1880,  for  the  State  banks. 

Ga«  and  City  Railroad  Stocks  aud  Bond*. 

roaa  Quotations  by  George  H.  Freutlss.  Broker,  ID  Broad  street.] 


Gas  CoupANlss. 


Brooklyn  Gas  Light  Co 

Oltizens'Oaa  Co  (Bklvn)  

do  boiids 

aarlem 

Jersey  City  &  Hoboken 

Manhattan 

Metropolitan 

do  certificates 

Mutual,  N.  Y 

do         bonds 

Nassau,  Brooklyn 

do  scrip 

New  York 

People's  (Brooklyn) 

Bondl 

Bonds 

Central  oi  ^ew  York  

WlUlamsburg 

do  bonds 

Metropolitan,  Brooklyn 

Manlcipal  

do  bonis  

Fnlton  Municipal 

mnotatlons  by  H 


25 

20 

i.eoo 

60 

20 

50 

100 

V  r. 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

Var. 

50 

60 

1,000 

100 

100 

'ibb 


Amount. 


3,000,000 
1,200,000 

315,000 
1,850.000 

750,000 
4,000,000 
S!  ,500,000 
1,000.000 
5,000,000 
1,000,000 
1,000,000 

700,000 
1,000,000 
1,000,000 

37?  ,000 

125,000 

408,000 
1,000,000 
1,000,00(1 
1,000,000 
1,500,000 

750  0011 
fl,50J,000| 


Period. 


Var. 

5 

Var. 

2K. 

•i.&ij. 

7 

f.ffiA. 

3 

I.&.I. 

"^ 

l.&J. 

K 

M.&S 

!i 

M.&S. 

3V 

Qnar. 

n« 

F.&  A. 

Var 

2K 

.M.tN. 

■^4 

M.&N. 

4 

1.  A  .1. 

3k 

VI.  *N. 

7 

M.&N. 

rt 

f\&  A. 

.S 

Quar. 

IH 

A.t  0. 

rt 

.M.&N. 

2t« 

5 

May, 
Aug., 

Feb. 

July, 

■Juue, 

Aug., 

Aug., 

Ju>y, 

1K88 
Feb., 
y.av, 
June, 
.Ian.. 

1897 

11(00 
Ju  y, 
July. 

laoo 

July, 
Sept., 

ls»S 


I. 


Bid.  Ask 


no 

01 

00 

72V, 
150 
180 
Vi-i 
100 

70 
101 

45 

CO 

1C5 

34 

05 

75 

60 

«5 
101 

60 


lU 
64 

105 
77 

1(S0 

;83 

135 

101 
75 

101 
60 
65 

107 
So 

luO 
85 
tl'J 
70 

104 
(12 


X  170  175 
105  110 
65    I  75 


L.  Qraxt.  Broker.  145  Brondway.] 


Bleecker  St.  t  Pnlt.  Ferry— St'k      100 

let  mortgage 1,000 

Broadway  &  Seventh  Av.— St'k      100 

lat  mort^a^e 1,000 

Brooklyn  City— Stock 10 

1st  mort.gage 1,000 

Broiidway  (Brooklyn)— Stock  ..       100 
Brooklyn  &  Hunter's  Pt.— St'k       100 

Ist  mort]/age  t>onds 1,000 

Bushwlck  At.  (B'klyn)-Stock. 
OBiitral  1-k.  N.  &  E.  iiiv.— Stock 

Consolidated  raort.  bonds 

Christopher  &  Tenth  St.— Stock 

Bonds , 

Dry  Dock  E.B.4  Batt'ry— Stock 

let  mortgage,  consolidated  . . 
Eighth  Avenue— Stock 

1st  mortgage 

42d  St.  &  Grand  St.  Ferry-Sfk 

let  mortgage 

Central  Cross  Town— Stock  .... 

lat  mortgage 

HoUBt.West  St.*  Pav.F'y— Sfk 

Isl  mortgage 

Second  Avenue— Stock 

3d  mortgage 

Coneol.  convertible 

Extension 

Sixth  Avenue— Stock 

Ist  mortgage 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-third  Street— Stock.  . 

1st  mortij^age. 


900,000  J.  &  J. 


691,000 

2,100,000 

1,500,000 

2,000,000 

800,000 

200,000 

400.000 

300.000 

500,000 

1,800,000 

1,200,000 

850,0(10 

250,000 

1,200,000 

900.000 

1,000,000 

203,000 

748,000 

286,000 

600,000 

200,000 

250,00a 

500,000 

1,199,500 

150,000 

1,060,000 

200,000 

750,000 


100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1.000 
'.OO&c. 

100 

1,000  I  tm.bbo 


J.  ft  J 

Q-J. 
J.&D. 

Q-F. 
.M.&N 

Q-J. 
A.&O, 

J.*  J 
J  &  J. 

Q-J- 
J.  AD. 
F.&  A 
J.&  J. 

Q-F. 
J.4D. 

Q-J. 
J.&J. 
VI. &N. 


M.&N. 


100 
1,000 

100 
1,000 


2,000,000 

2,000,000 

600,(W0 

250,000 


J.  *  J. 
J.&J. 
A.iXU. 
.VI. 4N. 
M.&8. 

J.&J. 
Q-F. 
J.4.I. 
F.4A. 
M.&N 


I        *      ■  I 
H  July,  'fo;  18 

7      J'ly.lDOOi   US 

Ju  y,  •''0  100 


July 


'81  103 
.'80  1(10 
,  '8:)  102 
,'80  140 


JulT 
Aug. 
Nov. 

July. 

Apr.,  '801  95 

1888      102K 
Ju'T,  '30    HO 
luly,  '30100 
Dec.l902|108'.t 
Aug., '80    70 

1H08 

Au»., '80 

June,  '93 

'80 

'81 

•8(1 

'93 


May, 
Apr., 


Sov.l90i 


July,  '94 
July,  '80 
Apr  ,  '85 
May,  '88 
Sept.  '83 
-Miy.  '77 
J  'Jly.  '90 
Aug.,'80 
July, '90 
Aug.,'«0 
May.  '93 


lOO 
119 
110 
!60 
100 
165 
110 

25 
100 

35 

ion 

62 

1()U 
99 

ll« 
110 

lao 

104 
H5 

105 


American + 

American  Excb 

Bowery 

Broalway 

Brooklyn 

Citizens'.  — 1 

City.... 

Clinton 

Columbia 

Commercial  ... 
Continental,,  t 

Kagle 

Empire  City.... 

lixciiange 

Farragut 

Firemen's  

Firemen's  Tr., 
Frankllti&Eui). 
(ierman-Amer. 

Germanla 

Globe 

(Treenwich 

Uuardian 

Hamilton 

Hanover 

Hofl'man 

Home 

Hope 

Howard 

ImporterB'&  T. 

Irving 

Ictforson ■*■ 

Kings  Co.(Bkn,) 
Knickerbocker 
t-.arayetlc(Bbn; 

Lamar..  .; 

Lenox 

LonglHl.'Bkn  t 

Lorlllard   

Mannl.&  Build. 

Manhattan 

Mech.&Trad'rc 
Mech'iC8'(Bkn) 
Mercantile..     . 

.Merchants' 

Montauk  (Bkr) 
Nassau  (Bklyn) 

National 

N.  Y.  Equlta'ile 
New  York  Fire 
N.  V.  &  Boston 
New  York  City 

Niagara 

North  Elver... 

Paciac 

I'ark  

Peter  Cooper.. 

People's 

Phenix 

Kellef 

iiepubllc 

Kntgers' 

St.Nlcbolas... 

Standard 

Star 

Sterling 

Stayvesant 

Tradesmen's..., 
United  states. 
Westchester.. 
Wllll«m»hVC 


50 
100 

2.1 

2ti 

17 

20 

70 
100 

30 

50 
100 

40 
100 

30 

fO 

17 

10 
100 
100 

50 

50 

25 
100 

15 

50 

50 
100 

25 

50 

50 
100 

SO 

20 

40 

50 
100 

26 

50 

25 

100 
100 

25 

50 

50 

60 

50 

50 

371^ 

85 

100 

100 

100 

50 

25 

25 

ISO 

20 
50 
50 
50 

100 

25 
25 
50 

100 

100 


Net 
Surplus, 
Ju  y  1, 
1880.* 


1877    1878.  1879. 


400,000 
200,000 
800,000 
200,000 
1.53,000 
300,000 
210.000 
2.'>0,000 
300,000 
200,000 

l,Of)0,000 
300,000 
200,000 
200,010 
200,000 
204,000 
150,000 
200,000 

1 ,000,000 

1,000.000 
200,000 
200.000 
200,000 
150,000 
500,000 
200,000 

3,000,000 
ISO.OOO 
500,000 
200,000 
200,000 
200,010 
150,000 
280.000 
150,000 
200,000 
150,000 
3'J0,000 
800,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000. 
300,000 
500,000 
350,000 
200,000 
200  000 
150,000 
200,000 
I  000,000 
200,0<IO 
.S00,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
800,000 
250,000 
300,(100 
250.000 


600,510 

70,593 

421.286 

3l0,a4rt 

218,712 

4S7,.'>H8 

171,7:7 

103,725 

2,860 

83,872 

,159,681 

6H6.418 

72,970 

91,889 

1S7.2C0 

70,602 

7^,78'J 

144,427 

928,950 

807,:S68 

124,467 

350,187 

23.833 

132,682 


DlVIDXNDS. 


15 
10 
20 
20 
20 
20 
17« 
18 
5 
25 

12-50 
20 
14 
15 
15 
12 
12 

io 

30 
20 
40 
10 
20 


780,285  1 

43,711 
,386.888  i 
2,214  • 

150.228  ■ 
74,4  ly  ■ 
11,17 

892.229  ■ 
ll»7,ll!6. 

7,817 

11.5,730; 

87,097 

1-^,480  ■ 

243,251 

30,208 

198,583  '.. 

140,812  SJO 

2ll,4S0:30 

168,213  20 


36,101 
174,024 
10.1,656 
168,605 
102.5(0 
318,877 
120,n20 

11.882 

lS),h69 
670,973 
112,83! 
40(>,08« 

t5,537 
201,3'<8 

9s,r.4 
452,3-7 

34,660 

28,118 
196,294 
—0,010 
170.801 
lS.i,0l4 

35,182 
14;^,3-2 

91,865 
221,874 
122,964 
437,314 


10 

12 

11 

20 

20 

20 

18 

20 

10 

10 

20 

10 

12-35 

17hi 

10 

18 

■20 

16 

10 

30 


14 

10 

20 

20 

20 

20 

10-72 

12 

N'ne 

18 

13  40 

20 

10 

10 

16 

10 

11 

lb" 
22 
10 
30 
7 

17U 
10 
10 
10 
10 
10 
10 
10 
10 

so 

6 
16 
10 
10 
18 
10 
12 
10 
20 
20 
10 
18 
12 
20 
10 
20 
14 

N'ne 
N'ne 
11 
10 
30 
!2 
20 
12 
15 
10 

5 
20 

9 
8-23 

I^^ 

14 

10 

18 

10 

20 


lOW 

10 

20 

18 

•20 

20 

10 

11 

lb" 

13-65 

16 

10 

10 

15 

7 
10 
14 

10 

SO 

7 

12« 
20 
10 
10 

i« 

10 

8J» 
10 
20 

B 
14 
10 
10 
IS 

5 
13 
10 
20 
20 
10 
13 
10 
20 
10 
15 
12 

b" 

12 


La«t  Paid. 


12 
20 
12 
10 
10 

8« 
20 
10 

9-73 
12 

ei^ 

10 

to 

11 
10 
20 


July. 
July. 
June, 
Aug., 

.luiy, 
July. 
Aug., 
.(my. 
July, 
July, 
July, 
Apr., 
July. 
Aug., 
July, 
July, 
July. 
J  Jly. 
July, 
July, 
July. 
July, 
inly. 
July. 
July, 
'uly, 
July, 
.'an.. 
Julv, 
July, 
Ju'y, 
.Vlnr., 
luly, 
.Ian.. 
Ju  y, 
Julj. 
Ju'y, 
July, 
July, 
Inly, 
luly, 
.luly. 
Ju  y. 
July, 
Jny, 
July, 
July. 
July. 
July, 
Aug., 

jiily' 
Ju.v, 

-lUly, 

Ju  y, 

July. 

Jul 

July' 

July 

luly' 

.hi  y" 
Fe  • 
luly. 
July, 
Auv  , 
Ju  y, 
July, 
July, 
Aug., 
July. 


•80.  4 
SO.  5 
'80.10 
•80.  » 
•80.10 
•80.10 
"80.  5 
•80.  5 
'77.  5 
•80.  4 
•80.6-92 
•80.  7W 
•80.  3^ 
•80.  5  " 
80.  7H 
•80,  3>, 
•80.  5 
'80.  6 
•80.  6 
•80.  5 
•80.  5 
•?0.  7i, 
•80.  3 
•80.  5 
•80.  5 
'SO.  5 
•80.  5 
•79.  3>s 
'W    5 
'80.  6 
•80.  4 
•80    5 
•80.10 
•79.  5 
•80.  5 
•80.  5 
•80.  4 
•80.  6 


•to. 

•80.  8 
•80.  5 
•80.  y 
80.  7 
'80.  5 
■8(,.  5 
'80.  5 
■80,  7 
•80.  5 
'80  6 
'80.  a 

'80.  3'< 
•80.  7 
•80.  4 
•80.10 
•80.  8 


'80.  3K 
'80.10 
•80.  3 
'80.6-23 
'80.  5 
•80.  3>i 
•80    5 
•80.  5 
•80.  5 
•80.  5 
•80.10 


120 
100 
193 
190 
185 
195 
120 

'ss 

97 

180 

195 

95 

100 

120 

95 

100 

103 

145 

1(0 

110 

260 

60 

130 

l.Kl 

80 

130 

60 

100 

97 

80 

ISO 

170 

65 

110 

97 

80 

112 

75 

130 

100 

145 

130 

75 

120 

115 

155 

100 

150 

105 

60 

80 

155 

110 

'205 

108 

180 

105 

l-^0 

75 

70 

1.05 

50 

125 

105 

70 

113 

100 

12U 


200 


Ask. 


125 

110 
60 
105 


,100 
106 


145 
115 

70 
r^.5 
170 

90 

134 


100 
70 
141 


120 
105 

90 
i-.;o 

83 
140 
10» 
165 


IETW 

160 
109 
16"J 
1-.J0 

I  60 
68 

180 


114 
18i 
113 
125 
80 
75 

60 
ISO 
110 

80 


1?5 
110 


•  Over  all  Uabilllle!,  incl-adine  re-Insurance,  capital  and  rcrip. 
1 3nrplu£  includes  scrip.       Minns  sign  (— )  indicates  impairment. 

Cttr  Secarltlea. 

IQaotatlObs  by  Dasikl  A.  Mobah,  Broker,  27  Pins  Street.] 


21 

102 
105 
105 
170 
110 
1,50 
100 
105 
100 
105 
112 

75 
110 
125 
U5 
175 
110 
175 
115 

30 
105 

105 
6) 
a02W 
102 
100 

lis 

175 
106 
125 
112 


t/iW  York: 

Water  stock 1841-liS. 

Croton  waterstoct. .1813-51. 
do  do       ..1S5-J-M. 

Croton  Aqued^ct6tock.l865 
do       pipes  and  mains... 

-lo       repervolr  bonds 

central  paik  bonds.  .1358-57. 
do        no         ..1353-65. 

Dock  bonds *. . .  ■  1870. 

do        l-"5. 

Market  stock !'*'=;§?- 

Imorivement  stock —  1869 
do  CO      ....13t9. 

ConsolUated  bonds var. 

Street  Imp .  stock var. 

do  do        var. 

New  Consolidated 

Westchester  County 

Coosollcatel -.... 

Asses  meut 


I?rTKRR3T. 


5 

5 
8 
6 
7 
6 
5 
6 
7 
8 
7 
6 
7 

7 

««• 
K 
5 


MoDthB  Payable 


Keb.,  May  Aag.&  Nov 

do  do 

do  do 

do  do 

May  &  November. 

Feb., May,  Aug.&  Nov. 

do-  do 

do  do 

May  &  November. 


Mav  &  No  vender, 
do  do 

do  do 

do  do 

do  do 

do  do 

January  &,  July. 
do  do 

Qaa-tprly. 

May  <&  November. 


Bonds 

due. 

Bid. 

Asi 

1880 

100 

101 

1890 

106 

I(i7 

1883-1890 

1114 

1(1» 

1884-1011 

106 

120 

1881-1900 

112 

1'* 

1907-1911 

118 

I2I( 

1H98 

108 

109 

1895 

115 

;i« 

1001 

l'^,5 

12« 

1898 

lln 

lift 

1891-1897 

127 

)W 

1889 

1117 

1(18 

1890 

115 

118 

1901 

\m 

12:1 

1888 

107 

KM 

1882 

1112 

10.5 

1898 

lis 

11« 

1894 

l!i2 

123 

1926 

107 

10« 

1884 

102 

10« 

[Qac*aUonB  by  N.  T.  Bkbeb,  Jr.,  Broker,  1  New  St.] 


/iroo *;i(/7t~ljOcai  liu  n'ein'i- 

City  bonds 

do 

Vtirk  bonds 

V7ater  loan  bonds 

Bridge  bonds.... 

"Waier  loan 

City  nonas 

Kln?B  Co.  bonds ■.. 

do  do    

Park  bonds  

Brldgf 

•AllBrooftlyn  bonds  flat. 


7 

Jainary  &  July, 

1 

do              -lo 

7 

do              10 

7 

do             do 

7 

do             do 

8 

ao             do 

6 

So              do 

7 

May  4  November 
•lo             do 

8 

0 

January  a  July. 

6 

do             do 

1S80-18S8 
18o3-1831 
1915-1924 
1900-1924 
1904-1912 
1886-1902 
1881-1890 
1B80-18M3 
1880-1885 

1924 
1907-1910 


1021* 

107 

132 

128 

1'29 

109 

10-! 

106 

114 

119 

116 


118 
13S 
130 
131 
118 

lie 
111 
lie 

121 
119 


[Quotations  by  C.  Zabkiskii,  47  Montgomery  St„  Jersey  City.] 


•  f  big  column  shows  last  dividend  on  stocks,  but  the  date  of  maturity  of  bonds. 


Jersey  City— 
Wateno.n.long..    ...^^ 

Improvement  bonds 

Bergen  bonds 1868-69. 


January  &  July. 

January  A  Juiy. 
J.4(  J.aad  J  &D. 
jaaudry  and  July. 


September  25, 1880.] 


THE  CHRONIOLR 


327 


%nmstmznts 


AKD 


STATE,  CIT?  AND  CORPORATION  FINANCES. 


The  Investors'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  tht  Stocks  and  Bonds 
of  Railroads  and  otiier  Gjmpanies.  It  t<  pubUthed  on  the  last 
Saturday  of  every  ot/ier  month — viz.,  February,  April,  Jane, 
August,  October  aTid  December,  and  is  furnished  without  extra 
charge  to  all  regular  subscriber)  of  the  Chronicle.  Single  copies 
are  told  at  $2  per  copy. 

INDEX  SINCE  AUGUST  SUPPLEMENT. 

The  foIlowiuE  Is  an  iiidni  to  nil  ropnrts  and  Items  heretofore  piib- 

liHhed  111  tlie  invefltnieiit  Dopartinetit  of  tlio  Chronici.e  since  tlie  last 

issue  ot  the  IsvEsrons'  Sui-flkment  ;  annual  reports  are  Indexed  in 


..258,  30fi 

30;i 

268 


blaek-faced  typo : 
Am.  Union  Tc'.esnipli. . 
Arkansas  State  Bonds  . 
Atlantic  Miss.  &  Ohio. . 

Boston  City  Finances 303 

Burlington  Cedar  Rap.  &N....  2i!3 

Canada  Southern 2.^8 

Central  Construction  Co 238 

Central  Iowa 2.'50 

Chic.  Burl.  <t  Qulncy.22S,  239  2.59 

Chicaito  &  Northwest 218 

Chic.  R.  I.  &  Pac 228 

Chicago  St.  I«uia  A  N.  0 210 

Chic.  St.  P.  M.&  Omaha 2m 

Chic.  &  Western  Indiana : . .  303 

Cln.  Imlianap.  St.  L.  &  Chic...  2.59 

CleTe.  Mt.  Vernon  &  Del 259 

Connecticut  &  Passumpsio 303 

Delaware  <fe  Hud.  Canal  RR's.  259 
Del.  Lack.  &  West... 21(i,  229  391 

District  of  Columbia 301 

Blevated  RR's  In  N.  Y.  City. . .  304 
Flint*  Pere  Marquette.. 228,  303 

Frankfort  &  Kokomo 229 

GalT.  Ilarrlsb.  &  San  Antonio.  305 
0«lv.  H.  &  Ilcnd.  259.281,293,  305 

Grand  Trunk  of  Canada 229 

Great  West'n  of  Canada 248 

OreeuviUe  &  Columbia 259 

Hannibal*  St.  Joseph....  228,  259 
Lake  and  Canal  Rates  in  Aug.  305 

Lake  Shore  &  Michit'an  So 259 

Little  Rock  &  Port  Smith 305 

Louuiana  Wenlern 2.59 


Louisville Cin.  &  Lexington  ...  259 

LouiaviUe  &  Na«hv 216,  300 

Mimliattan  Elevated 248 

Marii!tta&  Cincinnati 229 

MariiMisa  Mining  Co... 248 

Memphis  City  Uondholdem 306 

Metropolitan  Elevated 2S'l 

Mobile*  Ohio 267 

Missouri  Iowa  &  Nebraska 259 

New  York  City  Fl  n  an  CCS 281 

N.Y.Lake  Erie  &We«t.229,248,  300 

N.  Y.  *Now  England 306 

N.  Y.  Ontario  &  Western 282 

N.  Y.  Wocdhaveu&Rock 229 

Northern  Paclflo 230 

Ohio  *  Miss 282 

Pennsylvania  RR 228 

Petersburg  RR 306 

Philadelpliia*  Reading... 230, 

218,  306 

St.  Ix)uis  Iron  Mount.*  So 248 

St.  Louis  &  Southeastern.. 24S 

St  P.  Minneap.  &  Man.  ...248,  281 

Savannah  &  Chiirlcston 2H0 

South  Carolina  RR 300 

Southeru  Paclflo 248 

Tennes-sce  State  Coupons 297 

Texas  Paclflo 248 

Trunk  Line  Freights 230 

Union  Paclflc 230 

Wab.  St.  L.  *  Pac.  ..216,  229, 

230.  239,  259,  304 

Wash.  City  Va.  Midi.*  G.  8 306 

Western  Union  Telegraph. 283.  300 


ANMQAJji    RBPOtiTS. 

Fallman's  Palace  Car  Company. 

{Far  the  fiscal  year  ending  July  31,  1880.) 

The  annual  report  to  stockholders  furnishes  the  following- 
information  : 

INCOME  ACCOUNT. 
Kevenue. 

Earnings  (leased  lines  lnelude<l) $2,051,299 

Our  proportion  of  earnings  ot   other  Sleeping 
Car  Associations  controlled  and  operated  by 

this  company 527,902— $2,579,202 

Patent  royalties 14,022 

Profit  and  loss,  including  iuterest,  discount  and  exchange..  42,243 

$2,635,468 
Disbursements. 
Operating  expenses,  iiiclndiug  legal  expenses,  general  taxes 

and  insurance  (leased  lines  included) 

Maintenance  of  upholstery  and  bedding  (I'setl  lines  Incl'ded) 
Our  proportion  of  operating  expenses  and  maintenance  of 
upholstery  and  bedding  in  cars  of  other  Sleeping  Car  As- 
Bociatious  controlled  and  operated  by  this  company 


>,777 
139,134 


179,136 


„     .  ,    .  ,         ^ ,.  $955,047 

Kcntal  of  leased  lines 264  000 

Interest  on  bonds ^1 68,979  ' 

Dividends  on  capital  stock 472,876—  641,855 


Bnrplns  for  the  year- belngexcess  of  revenue  over 
ordinary  disbm'sementa $774,565 

Balance  of   account  for  rebuilding  and  remodeling   cars 
Into  latest  standard  Pullman  ears 

Balance  o(  surplus  for  the  year  carried  to  credit  of  income 
account 


$l,860,90i 


33,623 
740,942 


„    .  $2,635,468 

ifor  SIX  years  pa-st  a  comparative  exhibit  of  the  receipts, 
expenses,  profits,  and  surplus  applicable  to  dividends,  shows  as 
follows: 


Revenut. 
1874-75..  $2.!>58,647 
1875-76..     2,355.011 


TiltCf€8t 

Expenses.  Profits.  rentals,  itc. 

$J«3,310  $1,1)75,301  $3.10,337 

■,<,^^.„    990,210  1..564,801  514,209 

}%Z^il-     2,570,039   983,072  1,585,567  493,579 

}^Xl'l^-    2,100.830   878,578  1.282,252  431866 

J§ZS'^S-  2,196,734   958.465  1,238.209  429,890 

1879-80..  2,633,468   953.047  1,680.421  432,479 

FINANCIAL  BT-tTEMEXT  JULY  31,  1880. 

472  cars  and  equipments.  Including  franchises,  cost 

Detroit  Car  Works,  cost 

^'.i'Sl'y*?"  Car  Works,  in  coni-.se  of  construction,"  Vnoluding 

300  acres  of  land— expended  to  date  • 
Patenls,  United  States  and  foreign,  cost 
Furniture  and  ttxtures  in  the  several  offieesof  the  oompaiiy, 

o2  111  niiuibor,  cost 

Real  e^stats,  Chicago,  cost 

Amount  ill  ostcd  in  other  Car  A'ssoclatlonadintrorod'aud 

operated  by  this  company 

Construction  material  and  o)icratiiig   su'ppil'esV'i'noiudViig 

amouiu  paid  on  cars  in  process  of  construction 

Bal.anco  of  current  accounts 

Cash  on  band  and  In  bank 


Surplus. 
$1,021,914 

1,0.50,532 

1,091,988 
830,380 
808.379 

1,247,442 


$8,.588.014 
364,408 

2.10,125 
184,383 

63,655 
22,001 

2,440,621 

718,879 
385,176 
282,386 


$13,280,313 


LtabltUla. 
Capital  stock  Issued,  59,002  shares,  par  Tulue,  $100  each . .    $5,990,200 
Outstanding  bonds— 
8  percent  currency  debenture  bonds- 
Second  series,  duo  May  15, 1881 $.328  000 

Third  Belles,  due  February  16,1887 445^000 

Fourth  series,  duo  AugiiHt  15,  1892 820  000 

7  per  ct.  ciirVy  deben.  b'nds,  due  Oct.  16, 1888      767  000 
7  per  et.  sterling  d<li.  conv.  bds.  due  Apr.  1.'85      1 16,000—  2,476,000 
Amount  received  from  sale  of  old  cars  leased  from  Central 
Transportati(m  Company 419  003 

Sd.885  203 
Surplus— Invested  in  the  assets  of  the  company. $4,478,273  ' 

Less  written  olT  during  the  year  for  loss 

on  oars  sold  and  destroyed,  replaced  by 

new  cars $34,080 

I*8s  written  off  In  settlement  of  claims 

against  Allegheny  (.Vuintv  for  cars.  Ac., 

dtstioyod  in   Pittsburg  riots  of  1877  . .   18,608 
lyoss  doubtful  aceonnts  written  off 20,868 —     83,163—  4,395,109 

Embraced  in  the  following  accounts— 

CMiarantco  fund  account $15,728 

Depreciation    account   (formerly   sinking  fund 

account)  to  provide  for  possible  depreciation  in 

value  of  franchises  and  patents 800,000 

Income  account 3,579,380 

$4,395,109 

$13,280,313 

aENTERAL   INVESTMENT    NEWS. 

American  Union  Telegraph  Company.— The  stock  of  this 
company  to  the  amount  of  $10,000,000,  in  shares  of  |100  each, 
has  been  admitted  to  the  New  York  Stock  Exchange.  The 
company  was  organized  May  15, 1879,  and  the  statement  sab- 
mitted  to  the  Exchange  Committee  contains  the  following  : 

"  The  bonds  of  the  company  are  a  series  of  5,000,  of  tne  par 
value  of  11,000  each,  in  all  $5,000,000,  bearing  interest  at  the 
rate  of  G  per  cent  per  annum,  payable  January  1  and  Jaly  1. 
The  date  of  issue  is  July  1, 1880.  The  date  of  maturity  is  July  1, 
1905.  *  *  The  lines  of  the  company  reach  the  most  important 
towns  and  citie's  of  the  United  States  and  Canada,  and,  together 
with  the  lines  covered  by  working  contracts  and  leases,  will 
form  a  system  of  75,000  miles  of  wire,  of  which  about  55,000  miles 
are  now  in  operation,  and  the  balance  is  being  rapidly  con- 
structed. The  company  has  an  exclusive  connection  with  the 
new  French  Atlantic  cabfes.  In  addition  to  its  lease  of  the 
lines  of  the  Dominion  Telegraph  Company  of  Canada,  5,700 
shares  of  the  capital  stock  of  that  company  are  owned 
by  the  American  Union  Telegraph  Company.  The  com- 
pany also  controls  valuable  patents  that  are  essential  to  the 
rapid  and  efficient  handling  of  its  business.  The  Farmers' 
Loan  &  Trust  Company  has  been  appointed  register  of  the 
stock." 

The  officers  of  the  company  are  :  President,  General  Thomas 
T.  Eekert ;  Frst  Vice-President,  Mr.  D.  H.  Bates  ;  Second  Vice- 
President,  Mr.  Thomas  Swinyard  ;  Treasurer,  Mr.  G.  P.  Moro- 
sini ;  Secretary,  Mr.  Thomas  F.  Clark,  and  General  Superin- 
tendent of  Construction,  Mr.  D.  Doren.  Following  are  the 
directors  :  Messrs.  Jay  Gould,  Sidney  Dillon,  W.  E.  Connor, 
Robert  Garrett,  Levi  L.  Leiter,  Thomas  Swinyard,  Nathaniel 
Niles,  Russell  Sage,  J.  J.  Slocura,  Frederick  L.  Ames,  Thomas 
T.  Eekert,  T.  Gordon  Dexter  and  D.  H.  Bates. 

Anthracite  Coal  Tonnage.— The  statement  of  the  anthracite 
coal  tonnage  for  the  month  of  August  and  for  the  eight  months 
of  the  year  to  August  31,  is  given  below: 


/ A  ugust. . 

1879.          1880. 

Eight  months. 

1879.            1880. 

Decrease. 

Phil.  A  Read.  RR. 

677,073 

470,222 

4,774,550 

3,494,882  1,279,668 

Lehigh  Valley.... 

340,572 

368,929 

2,758,494 

2,610,546 

138,948 

Cent.  RR.  otN.  J. 

329.341 

277,027 

2,414,487 

2,020,051 

39", 135 

Del.  L.  A  W.  RR.. 

359,477 

280.247 

2,408.342 

2,118,728 

289,6U 

D.  *  H.  Canal  Co. 

272,307 

183,578 

1,914,643 

1.608,838 

305.805 

Pounsylvania  KR. 

161,821 

204,937 

1,089,824 

1,100,022 

•10.198 

Penn.  Coal  Co 

131,987 

81,463 

950,269 

631,000 

319,260 

N.Y.L.E.  &  W.  RR. 

52,822 

29,107 

312,674 

251,354 

61,320 

Total 2,331,405  1,895,515  16,623,286  13,844,431  2,778,854 

*  Increase. 

The  stock  of  coal  on  hand  at  tide-water  shipping  points 
August  31,  1880,  was  619,899  tons;  on  July  31,  753,081  tons; 
decrease,  136,182  tons. 

Boston  Water  Power  Company. — The  Transcript  reports  that 
this  company  has  completed  the  arrangements  for  the  sale  of 
all  its  remaining  lands  north  of  the  Boston  &  Albany  Railroad 
for  $700,000.  This  will  cancel  one-quarter  of  the  debt,  leaving 
it  about  12,100,000. 

Chicago  &  Eastern  Illinois. — The  income  boada  to  the 
amount  of  $1,000,000  have  been  placed  on  the  New  York  Stock 
Exchange  list.  These  bonds  are  dated  Dec.  1, 1877,  and  mature 
Dec.  1,  1907,  with  such  annual  interest  to  be  paid  thereon  (not 
in  any  event  to  exceed  7  per  cent  per  annum,  and  to  be  non- 
cumulative)  as  shall  be  yearly  fixed  and  declared  payable  by 
the  directors.  The  denominations  are  $1,000,  Nos.  1  to  800, 
both  inclusive,  and  $500,  Nos.  1  to  400,  both  inclusive.  The 
company  obtained  its  rights  under  the  foreclosure  and  sale  of 
the  Illinois  Division  of  tne  Chicago  Danville  &  Vincennes  Rail- 
road, under  decree  of  the  United  State.s  Court  of  the  Northern 
District  of  Illinois,  Feb.  7,  1877,  and  under  foreclosure  and  sale 
of  the  Indiana  Division  of  the  same  railroad,  under  decree  of 
the  United  States  Court  for  the  District  of  Indiana,  Feb.  9, 1877. 
The  length  of  road  from  Dalton  to  Danville,  111.,  is  107  miles, 
and  from  Bismarck,  111.,  to  Coal  Creek,  lud.,  24  mile-s.  a  total  of 
131  miles.  The  first  mortgage  bonds  amount  to  1F3,C0J.000. 
The  capital  stock  is  $500,000.     By  arrangement  with  the  Pitts- 
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entrance  into  Chicago 


have  Cincinnati  &  St.  Louis  Railway  Company  freight  trains  of 
fws  road  are  at  present  ran  between  Dalton  and  Chicago  over 
their  tmcks  Alea^e  has  been  entered  into  between  this  com- 
pany and  ihe  Chicago  &  Western  Indiana  Railway  Company. 
^hi?ht°at  present  constructing  a  line  froni  Da'i°i'i^^i;''.n*fnt 

g^r  trains  of  this  road  are  now  being  run  between  Dalton  and 
Chicago  over  this  line. 

Chicago  Milwaukee  &  St.  Panl.-At  a  meeting  of  the  direc- 
tore  on  I'hursday,  dividends  of  3^6  per  cent  each  were  declared 
up^k  the  common  and  preferred  stocks.  No  statement  of  earn- 
Ws  and  expenses  waS  published,  but  it  was  stated  that  the 
earnings  were  sufficient  to  authorize  the  company's  payment  of 
a  3)6  per  cent  dividend  on' the  preferred  stock  m  addition  to 
that  declared  to-day,  and,  if  the  rate  of  increase  in  earnings 
continued,  a  dividend  of  3)i  per  cent  on  the  common  stock  could 
be  declared  on  November  1.  , 

The  following  bonds  have  been  admitted  to  the  JNew  lorK 

^'chicSf  MifwaukU  &  St.  Paul.  Chicago  &  Pacific  Division, 
6  per  cent  bonds,  to  the  amount  of  |2,000,000  ;  and 

Ilastings  and  Dakota  Division,   first  mortgage,  due  1910,  7 

■ner  cent  bonds,  to  the  amount  of  $525,000.      ,,      „     ,,        ,     „ 

The  bonds  cover  the  line  from  Chicago  to  the  Southwestern 

Division  of  the  St.  Paul  Road,  a  distance  of  about  ninety  miles, 

and  the  bridge,  which  is  now  almost  completed,  across  the  Mis- 

«88ippi  River  at  Sabula,  Iowa.    It  is  expected  that  the  entire 

line  from  Chicago  to  Sabula-formmg  the   Chicago  &  Pacibc 

Division  of  the  St.  Paul  Road— wUl  be  completed  by  the  end  of 

October.  ,^      , 

Flushing  &  North  Side.— Thomas  Messinger,  Esq..  of  Great 

Neck,  has  been  appointed  by  the  Supreme  Court  Receiver  of 

the  Flushing  &  North  Side  Railroad,  of  which  the  bondholders 

are  foreclosing  the  mortgages. 

Houston  &  Texas  Central.— The  following  is  the  compara- 
tive sUtement  of  the  earnings  and  expenses  of  the  road  for  tlie 
month  of  July:  ^^^^  ^^^^ 

Gro88e»rniDgs $186,848  $227,679 

Operating  expenses ldo,tfl4  io.i,»oo 


Increase. 

$40,830 

27,043 

$13,766 


Neteamines $50,933  $64,720 

Track  is  laid  on  the  Western  extension,  known  as  the  iexas 
Central  road,  to  Hico,  Texas,  80  miles  from  Waco  and  70  miles 
from  Ross,  the  end  of  the  old  Waco  branch  and  the  beginning 
of  the  road  built  by  the  Texas  Central  Company.  Work  is 
progressing  toward  the  proposed  terminus  in  Eastland  County, 
60  miles  from  Hico. 

Memphis  City  Bonds.— The  New  York  Times  reports  that 
the  conference  between  the  commission  appointed  by  the  Ten- 
nessee Legislature  and  the  New  York  holders  of  Memphis  bonds, 
relative  to  patching  up  a  compromise  of  the  debt  of  Memphis, 
was  held  at  No.  39  Pine  Street.  T.  B.  Turley  and  Dr.  A.  T. 
Porter  were  the  only  members  of  the  commission  present.  R. 
B.  Snowden,  John  "Overton,  Jr.,  Judge  John  M.  Lee,  John  R. 
Goodwin,  F.  S.  Davis  and  F.  S.  Cossitt  were  the  only  bond- 
holders who  appeared.  The  proceedings  were  secret,  and  all 
information  was  subsequently  refused,  except  that  the  com- 
mission has  concluded  their  business  here  and  that  a  satisfactory 
arrangement  will  probably  be  arrived  at. 

— The  Baltimore  Sun  states  that  at  the  meeting  held  last 
week  in  Baltimore.  Receiver  Latham  reported  the  debt  of  Mem- 
phis, January  1,  1879,  at  $4,554,000.    Taking  the  compromise 
bonds    at  their    par   value,    $1,054,000,    the    total    indebted- 
ness   January  1,  1881,  would    be  $5,600,000,  or  with  interest 
$6,000,000.    This,  with  other  claims,  would  make  it  $6,600,000. 
The  assets  were  nominally  $1,400,000,  wiich  embraced  back  taxes 
for  22  years,  and  of  which  not  more  than  $500,000  would  be  re- 
alized, leaving  the  total  indebtedness  of  Memphis,  January  1, 
1881,  at  about  $6,000,000.    The  assessed  valuation  of  Memphis 
was  $14,942,480,   and   $2,500,000  was    delinquent    for   State, 
county  and  city  taxes,  the  county  and  State  taxes  being  a  prior 
lien  for  nearly  $527,000  before  the  city  was  paid.   The  question 
was,  what  amount  of  taxes  could  the  property  bear  1    State 
and  county  taxes  would  be  75  cents  and  city  taxes  $1  50,  and 
the  utmost  limit  the  property  could  bear  was  3  per  cent.  When 
the  old  city  government  was  repealed  there  was  not  a  cent  of 
public  property.    Since  then  they  were  getting  their  streets 
and      sewers     in     working    condition.     The    idea    was    to 
raise    $100,000    or   $120,000  each    year,    which    would    pay 
the  interest  on  and  provide  a  sinking  fund  for  part  of  the  debt. 
Any  settlement  the  bond-owners  would  agree  to  would  suit, 
eitner  to  take  a  small  bond  with  large  interest  or  a  large  bond 
with  short  interest.    The  intention  was  to  place  the  bond- 
holders who  had  already  compromised  at  one-half  on  an  equal 
footing  with  thrse  who  had  not.    Mr.  Sellman  took  exceptions 
to  the  low  valuation  of  property  in  Memphis,  and  Mr.  Turley 
explained  that  the  value  of  the  real  estate  was  $12,000,000, 
which  was  fully  up,  in  view  of  the  fact  that  Memphis  had  lost 
over  10,000  people  in  ten  years  by  epidemics  out  of  a  popula- 
tion of  40,000,  and  that  one-half  the  people  remaining  were 
colored,  and  owned  no  property. 

There  was  considerable  more  discussion,  and  one  of  the  com- 
mission stated  that  the  idea  was  to  scale  the  $6,000,000  indebted- 
ness down  to  a  point  where  the  amount  raised  by  the  additional 
75  cent  tax  ($100,000  to  $120,000)  would  pay  the  interest.  In 
other  words,  at  6  per  cent  it  would  pay  interest  on  $2,000,000 
or  one-third  the  debt.  At  3  per  cent  it  would  pay  interest  on 
about  $4,000,000  or  two  thirds. 

Midland  of  New  Jersey.— The  earnings  of  this  railroad  for 


the  three  and  one-half  months  from  May  16  (the  time  the  road 
was  turned  over  by  the  Receivers)  to  September  1  were  $199,831 

Operating  oxpcuaos $104,2 1 6 

Pennsylvania  Railroad  terminal  charges 18,082 

Leased  railroads 10,840^ 

134,039 

Net  earnings $65,842 

This  company  is  laying  600  tons  new  steel  mils  and  is  putting 
on  all  its  cars  the  Westinghouse  automatic  brakes  ;  40  new 
freight  cars  and  two  new  locomotives  have  been  recently  added 
to  its  rolling  stock.  The  bridge  over  the  Erie  at  West  End  has 
just  been  rebuilt.  Passenger  cars,  as  well  as  freight  are  now 
run  to  connect  with  New  York  Ontario  &  Western  Railroad. 

Minneapolis  &  St.  Lonis.- A  dispatch  to  the  Chicago  Tribune 
from  St.  Paul,  Minn.,  September  20,  said  :  "The  report  of  the 
Minneapolis  &  St.  Louis  Railway  Company  to  the  State  Railroad 
Commissioner,  for  the  year  ending  June  30,  1880,  was  filed  to- 
day. The  total  bonded  indebtedness  of  the  company  is  $2,405,- 
000  ;  the  total  cost  of  construction  and  equipment  is  $4,750,606. 
The  whole  length  of  the  line  is  369  miles.  The  branch  from 
Albert  Lea  to  Fort  Dodge  was  opened  to  the  State  line  in 
November,  1879,  and  completed  to  Fort  Dodge  the  last  of  June 
1880.  The  total  earnings  for  the  year  were  $582,463  ;  the  total 
operating  expenses  of  the  entire  hue  were  $339,930,  or  58 '36  per 
cent  of  the  earnings.  The  excess  of  earnings  over  the  operating 
expenses  and  taxes  is  $230,920.  The  total  payments,  in  addition 
to  the  operating  expenses,  were  $1,095,641." 

Missouri  Pacific.— The  stockholders  of  the  Missouri  Pacific 
Railroad  Company  met  in  St.  Louis  to  ratify  articles  of  agree- 
ment and  consolidation  between  the  Missouri  Pacific  and  the 
following  roads:  St.  Louis  &  Lexington,  Kansas  City  &  Eastern, 
Lexington  &  Southern,  St.  Louis  Kansas  City  &  Arizona,  Kan- 
sas-City Leavenworth  &  Atchison.  The  consolidation  of  these 
roads,  which  practically  existed,  was  unanimously  ratified,  and 
the  combined  roads  will  hereafter  be  known  as  the  Missouri 
Pacific  Railway  Company. 

Mobile  City  Finances. — A  press  dispatch  from  Mobile,  Ala., 
Sept.  23,  says:  "At  a  meeting  of  the  Commissioners  of  the  City 
of  Mobile,  bondholders  and  taxpayers,  to-day,  the  following 
was  adopted: 

"  Jieiohed:  As  citizens  and  taxpayers  of  Mobile,  we  desire  that 
the  Commissioners  of  the  City  of  Mobile  shall  make  a  settle- 
ment with  the  creditors  of  the  late  City  of  Mobile  as  favorable 
to  them  as  practicable  on  the  basis  of  a  taxation  on  the  property 
within  the  limits  of  the  late  City  of  Mobile  of  one  per  centum 
on  the  value  of  said  property. 

"  The  Commissioners  will  meet  the  creditors  in  New  York 
on  October  14." 

Nashville  Chattanooga  &  St.  Louis.- The  stockholders  of 
this  railway  elected  the  following  directoi-s  for  the  ensuing 
year:  James  A.  Porter,  J.  W.  Thomas,  E.  P.  Alexander,  G.  M. 
Fogg,  A.  M.  Quarrier,  E.  L.  Jordan,  J.  W.  Childress,  H.  C. 
Murrell,  Thomas  W.  Whiteside,  Thomas  Lipscomb,  George  A. 
Washington,  V.  K.  Stevenson,  Thomas  W.  Evans,  B.  F.  Guthrie 
and  C.  C.  Baldwin. 

Eleven  of  these  gentlemen  were  members  of  the  old  board, 
eight  being  Tennesseeans. 

The  board  then  met  and  elected  Hon.  James  A.  Porter,  Presi- 
dent; F.  de  Funiak,  General  Manager;  J.  W.  Thomas,  General 
Superintendent. 

New  Orleans  Mobile  &  Texas.— The  following  have  been 
placed  on  the  New  York  Stock  Exchange,  viz.: 

Capital  stock,  $4,000,000;  shares,  $100  each.  Debenture 
scrip,  $3,000,000,  dated  May  8,  1880,  and  payable  May  8,  1930, 
or  after,  secured  by  a  mortgage,  subject  only  to  a  $5,000,000 
first  mortgage  of  the  Louisville  &  Nashville  Railroad  Company, 
and  entitled  to  all  the  net  earnings  in  any  one  year  not  exceed- 
ing 6  per  cent.  $5,000,000  first  mortgage  6  per  cent  gold  bonds, 
dated  May  8,  1880,  and  payable  January  1,  1930,  issued  by  the 
Louisville  &  Nashville  Ra"ilroad  Company,  upon  this  road,  as 
its  New  Orleans  and  Mobile  Division. 

The  company  is  a  reorganized  corporation,  and  its  road  is 
leased  to  the  Louisville  &  Nashville  Company.  The  official 
statement  says : 

"  The  road  is  located  in  and  between  the  cities  of  New  Orleans 
and  Mobile.  The  length  is  141  miles,  with  a  branch  to  Lake 
Ponohartrain  of  six  miles,  making  a  total  of  147  miles  main  line; 
sidings  are  about  twenty  mUes.  *  *  The  road  was  completed 
and  put  in  operation  in  1870.  The  gross  earnings  of  the  main 
line  in  1872  reached  about  $960,000,  or  about  $7,000  per  mile. 
During  and  since  1873,  in  consequence  of  the  general  depression 
in  business  throughou*;  the  country,  and  the  return  at  occa- 
sional periods  of  yellow  fever,  the  average  receipts  for  the  last 
seven  years  have  been  a  little  in  excess  of  $700,000  per  annum, 
or  about  $5,000  per  mile  on  the  main  line.  With  the  return  of 
business  activity  everywhere  now  apparent,  no  less  with  this 
property  than  of  others  of  the  same  description,  it  is  confidently 
expected  the  receipts  upon  thiis  road  will  very  soon  reach,  if  not 
exceed,  those  of  1872,  above  referred  to,  in  which  even  the 
debenture  scrip  issued  under  the  second  mortgage,  amounting 
to  $3,000,000,  will  be  assured  the  full  amount  of  interest  pro- 
vided for  from  the  net  earnings,  namely,  6  per  cent  per  annum, 
and  any  further  increase  will  inure  to  the  stock  issued,  amount- 
ing to  $4,000,000.  Prior  to  the  company's  default  of  interest, 
July  1,  1874,  there  was  outstanding,  issued  for  costs  of  con- 
struction and  for  property  belonging  to  the  then  existing 
company,  of  first  mortgage  8  per  cent  bonds,  $4,000,000;  second 
mortgage  8  per  cent  bonds,  $2,000,000 ;  capital  stock,  $4,000,- 
000 ;  total,  $10,000,000. 
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"  In  consequence  of  the  default  then  made  the  property  passed 
into  the  possession  of  the  trustees  of  the  Cirnt  mortgage  bonds, 
E.  1).  Morgan  and  J.  A.  Raynor,  during  January,  1875,  and  by 
them  was  operated  under  the  order  of  the  United  States  Court 
until  its  reorganization  in  April  last.  Owing  to  the  worn  out 
condition  of  the  property  at  the  time  of  their  entry  into  pos- 
session, it  became  necessary  to  renew  every  portion  of  the 
same,  bridging,  crossties,  rails,  rebuilding  of  equipment,  raising 
of  road  bed,  and  the  making  of  embankments  where  before 
bridges'  had  been  used.  All  this  was  done  during  the  time  at 
an  expenditure,  including  the  allowances  made  for  the  admin- 
istration, of  about  or  nearly  $3,000,000,  nearly  two  of  whish 
was  derived  from  net  earnings  ;  balance  was  furnished  by  the 
lessees — nearly  ^1,000,000— to  pay  trustees'  certificates  for 
expenses,  allowances,  etc.  The  equipment  has  been  entirely 
overhauled  and  rebuilt — made  a-s  good  as  new.  The  bridges 
have  all  been  rebuilt  of  creosoted  timber,  except  some  6,000 
lineal  feet  of  the  most  important  structures,  where  iron  was 
used  ;  several  miles  of  embankment  substituted,  where  before 
wooden  trestle  was  used  ;  the  roadbed  raised  from  2  to  3  feet 
for  about  thirty  miles  ;  all  renewals  of  rail  have  been  of  steel, 
amounting  to  something  over  100  miles ;  station  houses,  shops, 
and  depot  buildings  rebuilt  and  put  in  repair.  The  property 
was  sold  under  decree  of  court,  at  the  instance  of  the  first 
mortgage  bondholders,  on  April  24  last,  upon  which  there  was 
due,  with  accrued  interest,  about  $6,500,000 ;  upon  the  second 
mortgage  bonds,  $3,000,000  ;  capital  stock,  $4,000,000 ;  a  total 
of  about  $13,500,000. 

"  It  was  purchased  by  a  committee  appointed  for  the  purpose 
of  perfecting  a  reorganization,  which  should  make  a  lease  of  the 
property,  with  its  franchises,  to  the  Louisville  &  Nashville 
Jiailroad  Company,  which  was  done  on  May  8  last,  and  the 
property  is  now  operated,  and  has  been  since  about  the  middle 
of  May,  by  the  Louisville  &  Nashville  Railroad  Com- 
pany, making  a  through  line,  under  its  management, 
from  Louisville,  Ky.,  to  New  Orleans,  La.  A  condition 
.precedent  to  making  of  said  lease  was  that  the  Louisville  & 
Nashville  Railroad  Company  should  issue  its  own  bonds, 
secured  by  mortgage  upon  this  property,  for  the  amount  of 
$5,000,000,  to  be  used  in  the  punthase  of  $4,000,000  of  old  firet 
mortgage  bonds  outstanding,  and  to  provide  $1,000,000  for 
preferential  charges,  under  the  order  of  the  United  States 
Court.  This  was  done  by  a  tripartite  mortgage  of  the  New 
Orleans  Mobile  &  Texas  Railroad  Company,  made  to  the 
Farmere'  Loan  &  Trust  Company,  to  secure  the  Louisville  & 
Nashville  Railroad  Company  fur  such  issue  of  bonds." 

New  Orleans  Pacific— A  mortgage  of  the  New  Orleans 
Pacific  Railroad  for  $7,100,000  was  recorded  September  8  at 
Shreveport,  La.  The  lines  specified  are  a  main  line  from  New 
Orleans  to  Shreveport,  and  branches  to  Texas,  to  Opelousas  and 
to  Baton  Rouge.  The  contract  for  constructing  the  road  from 
New  Orleans  to  Shreveport  was  ratified  August  22,  and  work 
on  that  portion  of  the  road  between  fchrevepoit  and  Lecompte 
Station  was  to  be  begun  within  thirty  days  after  the  ratification 
of  the  contract,  and  to  be  completed  by  August  1,  1881.  The 
work  on  the  road  will  probably  be  commenced  about  Oct.  1. 

New  York  Central  &  Hudson  River.— Messrs.  J.  S.  Mor- 
gan &  Co.  publish  in  London  the  following  statement  of  gross 
receipts  and  estimated  net  earnings.  The  latter  are  estimated 
as  we  understand,  by  taking  the  average  per  cent  of  operating 
expenses  of  the  road  for  ten  years  past  as  the  basis  for  calcu- 
lating net  earnings  this  year: 


:»■( 


^  Estimated 
A^ei  Earnings. 
$1,330,120 
1,120,240 


$209,880 

$13,277,000 

11.208,560 

$2,068,410 


Gross 
„      ,,              .  Earninas. 

*or  tno  month  ending  August  31, 1880....    $3,023,000 
a  or  tlie  same  period  last  year 2,54.6,000 

Increase $477,000 

For  eleven  mouths  ending  Aug.  31, 1880..  $30,175,000 
*or  same  period  last  year 25,174,000 

Increase $4,701,000 

New  York  City  Elerated  Roads.— The  directors  of  the 
Metropolitan  Elevated  Railway  Company  adopted  resolutions 
approving  the  award  of  the  Board  of  Arbitration,  and  recom- 
mending its  adoption  by  the  stockholders.  A  meeting  was 
called  for  September  25  for  the  purpose  of  ratifying  the  award 
Jose  F.  Navarro  was  appointed  a  committee  to  confer  with 
those  of  the  New  York  and  Manhattan  Companies  upon  the 
best  means  of  carrying  the  provisions  of  the  award  into  effect. 

Northern    Central   (Pennsylvania   and  Maryland^- The 

comparative  statement  of  earnings  and  expenses  for  the  month 
of  August  is  as  follows: 


one  shares,  of  $100  each,  stockholders  of  record  September  28, 
1880,  to  have  the  option  of  subscribing  for  30,000  shares  at  par, 
and  30,000  are  to  be  offered  for  public  subscription  at  such  later 
time  as  the  directors  may  determine.  The  President,  in  hia 
annual  report,  estimates  that  the  amount  required  for  con- 
struction purposes  during  the  years  1880  and  1881  will  be  about 
$3,000,000;  and  it  is  proposed  to  raise  the  needed  amount  by 
hales  of  stock  rather  than  increase  the  bonded  debt. 

Peoria  Decatiir  k  Evansville.— This  company  has  had  its 
bonds  admitted  to  the  New  York  Stock  Exchange  list  as  follows  : 
$750,000   first  mortgage   6  per  cent  bonds;    $750,000  insome' 
bonds.    The  statement  submitted  reports  that  the  line  of  road 
mortgaged  to  secure  the  above-named  issues  of  bonds  extends 
from  Mittoon,  111.,  to  the  city  of  Evansville,  Ind.,  on   the  Ohio 
River,  a  distance  of  about  135  miles,  75   miles  of  which  are 
fully  completed  and  eciuipped  and  trains  are  running  regularly 
forming  a  continuous  line  from  Peoria,  III,  to  Evansville,  Indf ' 
about  250  miles  in   length.     The  total  i.ssue  of  first  mortgage 
bonds  on  this  division  will   be  $1,470,000,  dated  Septemberl 
1880,  and  maturing  September  1,  1920.   Par  value  of  each  Iwndi 
$1,000.    The  trustees  are  Mr.  H.L.  Morrill  and  the  Central  Trust 
Company,  New  York.    The   whole  issue  of  income  bonds  on 
this  division  will  be  $1,230,000,  dated  September  1,  1880,  and 
maturing  September  1,  1920.     Par  value  of  each  bond  $1,000, 
and  bearing  interest  at  the  rate  not  to  exceed  6  per  cent  in  any 
one  year,  as  the  net  income  for  the   particular  year,  after 
deducting  interest  on  the  first    mortgage   bonds,   taxes  and 
rentals,  and  all  expenditures   for  betterments,   will   pay,  and 
such  interest  is  to  be  non-cumulative.  The  trustees  are  Mr.  H.  L. 
Morrill  and  the  Central  Trust  Company,  New  York.  The  balance 
of  bonds  will  remain  in  abeyance  until  the  remaining  60  miles 
of  partially-finished  road  are  completed.    The  company  has  no 
fioating  debt.    The  equipment  is  new  and  ample  for  operating 
the  whole  line  successfully.    The  funded  debt  on  the  road  wiU 
be  as  follows:  First  mortgage  6  per  cent  bonds,  line  from  Pekin 
to  Mattoon,  $1,287,000;  first  mortgage  6  per  cent  bonds,  Evans- 
ville division,  $1,470,000;  income   bonds,   line  from  Pekin  to 
Mattoon,  $858,000  ;  income  bonds,  Evansville  Division,  $1,230- 
000.    Total,  $4,845,000. 

Pennsylvania  Railroad.- The  statement  of  increase  in  earn- 
ings in  the  month  of  August  has  been  issued  in  the  tisual  form. 
The  mere  publication  of  increase  or  decrease  in  earnings  is 
insufiicient  and  obscure,  and  we  bring  forward  our  complete 
statement  of  both  gross  and  net  earnings  during  each  month  of 
the  year.  In  August  the  increase  in  gross  earnings  was  $740,637 
and  in  net  earnings  $297,482.  For  the  eight  months,  January  1 
to  August  31,  the  increase  in  gross  earnings  was  $5,427,398  and 
in  net  earnings  $2,848,992.  llie  Pennsylvania  Railroad  on  all 
its  lines  east  and  west  has  made  $4,628,289  more  profit  in  eight 
months  of  1880  than  in  the  same  time  last  year. 

ALL  LINES  EAST  OF  PITTSBUHO  AND  ERIE. 

. Gross  Earnings. 

1880. 

January $3,083,551 

February 2,944,576 

March 3,278,186 

April 3,488,366 

May 3,417,916 

Jiiue 3,221,476 

July 3,449,644 

August .' 3,723,355 


. A''e(  Earnings . 

1879. 

1880. 

1879. 

$2,543,424 

$1,366,298 

$1,019,531 

2,538,039 

J, 232.182 

1,172,986 

2,603,068 

1,511.248 

987,223 

2,630,022 

1,495,582 

1,031,028 

2,708,695 

1,476,852 

1,034.092 

2,390,810 

1,012,247 

600.994 

2,782.906 

1,302,505 

999,615 

2,982,718 

1,554,480 

1,256,998 

$21,179,682 

$10,951,394 

$8,102,402 

„                  ,  1879.  :880. 

Gross  earnings $316,716  $453,923 

^^Peuecs 260,489  330,966 

Keteamlngs $56,226  $122,956 


Increase. 

$137,207 

70,476 

.  $122,956  $66,730 

Following  are  the  earnings  for  the  year  to  August  31, 1879 
And  1880 : 

„  1879. 

Gross  camiugs $2,475,661 

Expenses 1,896.627 


Total  8  mos..  $26,607,070 

As  to  the  lines  west  of  Pittsburg  and  Erie,  there  is  a  discrep- 
ancy in  the  figures  published,  as  compared  with  the  statements 
issued  in  1879.  The  net  surplus  over  liabilities  for  the  eight 
months  of  1880  is  reported  by  the  company  just  as  we  give  it 
in  the  fable  below— at  $1,879,249— but  it  is  said  to  be  an  increase 
over  the  corresponding  eight  months  of  1879  of  $2,116,103.  Our 
table  for  each  month  of  1879,  however,  compiled  below,  shows 
that  there  was  then  a  net  surplus  of  $99,952,  making  the  gain 
this  year  only  $1,779,297.  The  discrepancy,  as  explained  by  the 
Treasurer,  results  from  charging  at  the  end  of  the  year  certain 
interest  on  bonds  of  the  Pennsylvania  Company  and  the  Pitts- 
burg Cincinnati  &  St.  Louis  Railway  Company,  and  not  charg- 
ing the  pro  rata  for  each  month  in  1879. 

ALL  LINES  WEST  OF    riTTSBURG. 

Net  Surplus  above  all  Liabilities,  including  Rentals,  Interest,  <£<. 


1880. 

January $305,304 

February 116.710 

March 557,171 

April 312,269 

May 11,201 

June 8,471 

July 300,827 

August 267,296 


1879. 

$204,149 

25.846 

73,703 

deficit    82,178 

deficit  158,090 

deficit  269,182 

52,732 

252,972 


Keteamlngs $579,033 


1880. 

$3,120,012 

2,146,816 

$973,195 


Increase. 

$644,350 

250,188 


$394,161 


Oregon  Railway  &  Navigation  Co.— This  company  gives 
notice,  in  a  circular  dated  the  16th  inst.,  that  a  special  meeting 
of  the  stockholders  will  be  held  at  the  office  of  the  company  at 
i'ortland,  Oregon,  on  the  20th  of  October  next,  for  the  purpose 
of  voting  on  a  proposition  submitted  by  the  directors  to  increase 
the  capital  stock  from  60,000  shares,  the  present  issue,  to  120,- 


Oainin  1880. 

$101,155 

90,861 

483,468 

394,447 

169,291 

277,653 

248,095 

14,324 

Net  for  eight  months  $1,879,249  $99,952  $1 ,779,207 

Philadelphia  &  Reading:. — The  official  comparative  state- 
ment of  the  gross  receipts,  tonnage  and  passengers  of  the 
Philadelphia  &  Reading  Railroad  Company  for  the  month  of 
August  and  for  nine  months  (not  eight  months)  of  its  fiscal  year 
is  as  follows  : 

GROSS  RECEIPTS. 

1879. , , 1880.- 


Rallroad  traffic 

Canal  traffic 

Steam  colliers 

Coal  barges 


August.  9  months.     August.       9  monllis. 

.$1,305,414  $9,191,503  $1,415,833  $11,495,793 

.       101,092  560,386          63.490         444,911 

47,630  482.756         43,283         433,660 

8,143  107,480            9,204            72,332 


Total  Railroad $1,462,280  $10,342,127  $1,531,813  $12,446,703 

P.  &R.  Coal  &  Iron  Co..       805,686      7,123,446       918,571      7,780,137 

Total  of  all $2^267,967  $17,465,573  $2,450,384  $20,226,840 
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TONttAQE  AND  PAS8BN0BR8. 
-1879.- 


1880- 


i3oa\  on  railroad . .  .tons. 

Me.rchaiiiUso tonn. 

Paasfiiigi-rs ....No. 

Coal  by  stsiini  col.  .tons. 
•Coal  iniucd  by  Coal  & 

Irou  Co tons. 

Mined  by  tenants.. tons. 


August. 
730,214 
54.5,030 
820,li70 
85,111 

413,270 
113,942 


9  months. 
5,707,371 
3,273,988 
5,555,816 
440,907 

3,021.254 
898,957 


An{j7l8t. 
557.014 
483,571 
900,147 
54,752 

244,335 
105,311 


0  monttt-s. 
4,785,700 
4,403,360 
7,125,553 
408,692 

2,203,788 
799,663 


Total  mined.  ..tons.      527,213      3,920,212       349,646      3,005  451 
The  statement  of  receipts  and  expenses  of  the  railroad  coin- 
nany  for  the  month  of  August  is  as  follows: 
*^     ■'  . 1879. .       -- 


-18S0.- 


Oro8s  rec'pts  from 
all  Rources I 

Gross  exi>ensc8.  in- 
cludluKreutaU.. 


Auatisl-         0  months. 
51,462,280  $10,342,127 


982,528 


Auaust.        9  months. 
$1,531,813  $12,446,703 


7,703,758  1,042,162       9,528,245 


$489,031     $2,918,457 


FdKgis-thenrafe'^nfoMil^hiladd^^^^^^ 


Coal  &  Iron  Company  for  the  month: 

Aumtst. 

Receipts *805,6SG 

Kxpeuses 977,470 


tif  17 1,784 
Total  net  profit.  $307,968 


9  months. 
$7,123,446 

7,877,485 

t$754,038 
$1,884,331 


Avffitst. 
$918,571 
845,261 

•$73,309 
$562,961 


-1880.- 


9  vionlhs. 
$7,780,137 
7,765,903 

'$14,233 
$2,932,690 


■•  Profit.       tLoss.  ,  .  J 

Pittsbnre  Titiisville  &  Bnffalo.— The  earnings  of  tjis  road 
for  the  month  ending  Aug.  31,  1880,  compared  with  the  same 
month  in  1879,  are  as  follows: 

dross  receipts. 

AiiRust.  1880 *5S'g^9 

August,  1879 37,526 


Expenses. 

$27,800 

19,596 


2fet  profits. 

$27,700 

17,930 


Increase $17,973  $3,203 

a  months.  1880 *'*I?'?Z?  ^\lHor 

8  mouUis,  1879 308.198  192,226 


$9,769 

$174,569 

115.972 


increase $64,473  $5,877         ^„J58.596 

Gross  expenses  in  1879  were  62-37  per  cent  of  gross  receipts 
for  the  eight  months;  gross  expenses  in  1880  were  53-16  per 
cent  of  gross  receipts  for  the  eight  months. 

Richmond  &  Alleglieny.— Work  on  this  railroad  between 
Eichmond  and  Lynchburg  is  advancing  rapidly.  On  Sept.  21 
the  road  was  opened  for  travel  and  traffic  between  Richmond 
and  Maiden's  Adventure,  27  miles,  between  which  points  there 
has  been  no  communication  for  several  weeks  owing  to  the 
closing  of  the  canal. 

Rochester  &  State  Line.— At  Rochester,  September  23, 
the  suit  of  the  City  of  Rochester  against  Isaac  S.  Waterman,  of 
Philadelphia,  Henry  A.  Taylor,  Thomas  Leighton,  and  others, 
to  recover  $600,000  for  the  non-delivery  of  that  amount  of  the 
capital  stock  of  the  Rochester  &  State  Line  Railway  Company, 
was  decided  against  the  city,  and  the  complaint  dismissed  with 
costs.  The  case  was  tried  in  May  and  submitted  to  the  full 
bench  in  July.  Judge  Rnmsey  rendered  the  decision.  This 
case  was  mentioned  last  April  as  causing  Mr.  Vanderbilt's  with- 
drawal from  the  Directory  of  the  State  Line  Road,  which  de- 
faulted on  its  interest  payments  in  January,  and  is  now  in  the 
hands  of  a  Receiver— S.  J.  Macy.    The  road  runs  to  Salamanca. 

Schnylkill  Navigation  Company.— The  Philadelphia  Ledger 
has  the  following : 

Financial  Editor  of  PiMic  Ledger :  Will  you  please  answer  a  constant 
reader  through  the  coliimna  of  your  money  article : 

1.  What  are  the  general  terms  of  the  lease  of  the  Schuylkill  Navigation 
Company  to  the  Reading  llnilroad  Company  1 

2.  What  interest  does  the  Railroad  Company  guarantee  to  the  holders 
of  the  preferred  stock  of  the  Schuylkill  Navigation  f 

3.  When  is  the  interest  payable? 

4.  Will  the  terms  of  the  lease  be  likely  to  be  carried  out  by  the  present 
receivers  of  the  Heading  i  Inquirkk. 

The  lease  of  the  Schuylkill  Navigation  property  to  the  Phila- 
delphia &  Reading  Railroad  Company  is  dated  July  12,  1870,  is 
for  999  years,  and  provides  for  the  quarterly  payment  of  an 
annual  sum  sufficient  to  pay  full  interest  on  all  the  indebted- 
ness of  the  lessor  company  and  dividends  of  1;^  per  cent  on  the 
preferred  and  %  per  cent  on  the  common  stock.  The  original 
rental  was  $655,000  per  annum,.which  has,  under  the  terms  of 
the  lease,  been  somewhat  reduced  by  the  reduction  of  some  of 
the  indebtedness  of  the  Navigation  Company.  In  addition  to 
the  obligations  of  the  lease,  the  Philadelphia  &  Reading  Rail- 
road Company  directly  guarantees  the  principal  and  interest  of 
four  of  the  loans  of  the  Navigation  Company,  and  guarantees 
the  interest  of  two  others;  but  there  is  no  guarantee  by  the 
Railroad  Company  of  any  dividend  to  the  shareholdera  of  the 
Navigation  Company  beyond  the  covenant  in  the  lease  to  pay  a 
fixed  rental,  which  is  sufficient,  if  paid,  to  enable  the  Naviga- 
tion Company  to  declare  the  dividends  above  named.  As  the 
canal  has  for  many  years  entailed  a  loss  to  the  Reading  Rail- 
road Company,  we  should  presume  that  the  present  receivers 
(who  have  already  furnished  the  means  to  pay  the  interest 
upon  the  first  and  second  mortgage  debts)  would  ask  for  some 
reduction  of  rental,  which  would  necessarily  be  borne  by  the 
later  bondholders  and  the  shareholders. 

Shenandoah  Valley.— This  road  is  now  in  full  operation 
from  Hagerstown  to  Milford,  in  Page  County,  Va.  It  is 
.expected  to  connect  with  the  Chesapeake  &  Ohio  Railroad  at 
Waynesburg  in  December,  and  will  thence  go  on  to  Lynchburg. 
At  Hagerstown  it  unites  with  the  Cumberland  Valley  Road,  and 
thus  with  the  main  stem  of  the  Penn.sylvania  Road.  The  new 
.Shenandoah  Valley  Road  is  seventy-six  mUes  long  as  already 
completed,  and  is  designed  to  be  eventually  one  hundred  and 
forty-three  miles  in  length.    Thus  there  are  two  railroads  now 


in  operation  up  the  Valley  of  Virginia  from  the  Potomac  that 
connect  with  the  Baltimore  &  Ohio  Railroad  at  Harper's  Ferry, 
as  well  as  this  one  running  to  Hagerstown  and  thence  connect- 
ing with  the  Pennsylvania  system. — Baltimore  Sun. 

Tennessee  State  Bonds. — A  press  dispatch  from  Memphis, 
Sept.  21,  says  that,  in  the  U.  S.Circuit  Court,  Judge  Ham- 
mond overruled  a  motion  for  the  dismissal  of  suits  against  cer- 
tain railroads  of  the  State  made  by  the  attorney  representing 
the  holders  of  Tennessee  State  bonds,  deciding  the  defendants 
entitled  to  a  hearing  on  the  merits,  and  set  the  cases  for  trial 
next  Monday.  These  cases  bring  up  the  responsibility  of 
the  railroacfs  to  the  State  for  a  portion  of  the  State  debt,  and 
practically  involved  the  same  questions  argued  before  Judge 
Withey  at  Nashville  last  May,  and  still  held  under  advisement 
by  him. 

Titiisville  &  Oil  City.— This  road,  from  Oil  City  to  Petroleum 
Centre,  on  the  opposite  side  of  the  river  from  the  Pittsburg 
'Titusville  &  Buffalo,  has  been  completed.  The  new  road  has 
cost  a  little  over  $40,000,  for  though  it  is  nine  miles  long  it  is 
laid  with  old  rails,  and  there  was  very  little  grading 
left  to  be  done,  so  that  the  cost  of  the  sleepers  and  the  labor 
were  the  principal  items. 

Toledo  Delphos  &  Burlington.- The  last  rail  was  laid  Sep- 
tember 17  on  this  railroad,  connecting  Dayton  and  Versailles, 
a  distance  of  fifty  miles.  This  portion  of  the  road  will  be  bal- 
lasted and  ready  for  use  in  a  few  weeks.  Work  is  progressing 
rapidly  on  the  remainder  of  the  road,  and  by  November  will 
probably  be  completed  to  Toledo. 

Wabash  St.  Louis  &  Paciflc— A  special  meeting  of  the 
Wabash  stockholders  has  been  called  for  November  20,  at  St. 
Louis,  for  the  purpose  of  confirming  certain  important  agree- 
ments recently  made  by  the  directors.  Two  of  the  principal  of 
these  are  contracts  with  the  Great  Western  Railway  of  Canada, 
whereby  the  Wabash  is  to  secure  the  use  of  that  road,  with 
the  Delaware  Lackawanna  &  Western  and  its  Buffalo  extension 
for  the  exchange  of  traffic.  ' 

The  agreement  which  occupies  apparently  the  most  signifi- 
cant place  in  the  notice  may  also  prove  to  be  one  of  the  most 
important— this  is  the  contract  with  the  Wabash  St.  Louis  & 
Pacific  Railway  Company  of  Nebraska.  This  company  is  being 
organized  for  the  purpose  of  constructing  a  road  from  some 
point  on  the  Missouri  River  towards  Red  Cloud,  about  200  miles 
west  of  that  river.  This  road  will  enter  the  Republican  Valley, 
and  take  away  business  from  the  Chicago  Burlington  &  Quiney 
Company's  Nebraska  line. 

The  official  notice  to  the  Wabash  St.  Louis  &  Paciflc  stock- 
holders is  as  follows  : 

A  special  meeting  of  the  stockholders  of  this  company  will  be  held  at 
the  oltlce  of  the  company,  at  St.  Louis,  Mo.,  on  Saturday.  November  20, 
1880,  commencing  at  10  o'clock  A.  M.,  to  act  upon  the  following  agroo- 
mcuti.  made  by  the  board  of  directors  of  said  company : 

An  agreement  to  issue  the  bonds  of  this  company  to  the  amount  of 
$1,000,000,  dated  December  1,  A.  D.  1880,  payable  thirty  years  after 
date,  with  interest  at  6  per  cent,  payable  semi-annually  and  secured  by 
mortgage  upon  the  railroad  formerly  belonging  to  the  Champaign 
Havana  &  Western  Kailway  Company,  as  required  by  the  terms  of  con- 
solidation with  said  company. 

An  agreement  with  the  Missouri  Iowa  &  Nebraska  Railway  Company, 
whereby  this  company  accepts  a  lease  in  perpetuity  of  the  Misaouri  Iowa 
&  Nebraska  Kailway,  and  covenants  to  issue  in  payment  therefore  the  G 
per  cent  bonds  of  this  company  heretofore  authorized  and  secured  by  its 
present  general  mortgage,  or  other  bonds  of  this  company  of  like  tenor 
and  effect,  secured  by  mortgage  on  tlie  said  Missouri  Iowa  &  Nebraska 
Railway,  to  an  amount  not  exceeding  $2,230,000,  and  also  to  issue, 
partly  in  further  v)ayment  of  said  lease  and  partly  in  exchange  for  the 
stock  of  said  Missouri  Iowa  4  Nebraska  Railway  Company,  the 
common  and  preferred  stock  of  this  company  to  the  extent  of  not 
exceeding  $750,000  each,  being  an  increase  of  the  capital  stock  of  this 
company  to  that  extent.. 

An  agreement  with  the  Iowa  Missouri  &.  Nebraska  Railway  Company, 
providing  for  the  construction  of  the  railway  of  said  company  from  tno 
terminus  of  the  railw.ay  of  the  Mi8.souri  Iowa  &  Nebraska  Railway  Com- 
pany at  Ccntreville,  Iowa,  westward  to  the  Missouri  River,  tho  Ie,-V8e 
thereof  to  this  company  in  perpetuity  of  said  railway,  and  the  payment 
thereof  by  this  company,  in  6  per  cent  bonds  of  this  company,  now 
issued  and  secured  by  its  general  mortgiige,  or  in  other  bonds  of  like 
tenor  or  effect,  secured  by  mortgage  ou  the  railroad  of  the  said  Iowa 
Missouri  &  Nebraska  Railroad  Comp.any.  The  said  agreement  provides 
also  for  the  exchange  of  the  capital  stock  of  the  Iowa  Slissouri  & 
Nebraska  Railroad  Company  for  the  capital  stock  of  thl.s  company,  upon 
terms  therein  deflned,  being  an  increase  of  the  preferred  and  common 
stock  of  this  company  to  an  amoimt  not  exceeding  seven  hundred  and 
(lily  thousand  dollars  ejich. 

An  agreement  with  the  Attica  Covington  &  Southern  Railway  Com- 
pany, of  Indiana,  for  the  construction  of  the  railway  of  that  company, 
and  for  the  lease  of  the  same  in  perpetuity  to  this  company. 

An  agreement  for  the  construction  of  an  extension  of  tho  railway 
foi-mcrly  owned  by  the  Champaign  Havana  &  n'estern  Railway  Com- 
pany, from  Hiivaua.  111.,  to  Quiney,  III.,  and  payment  for  the  same  by 
the  issue  of  bonds  of  this  company,  secured  liy  its  gener.vl  mortgage  to 
an  anmunt  not  exccedius  $15,000  per  mile  of  such  constructed  road. 

An  agreement  between  this  company  and  the  Great  Western  Kailw.ay 
Company  of  Canada  for  carrying  the  traffic  of  this  company  over  the 
railway  of  that  company  during  a  term  of  years  upon  terms  therein 
defined. 

An  agreement  between  this  company,  tho  New  York  Lackawanna  & 
Western  and  the  Delaware  Lackawanna  &  Western,  securing  to  this 
company  certain  rights  of  traffic  over  tho  railroads  of  tho  two  com- 
panies last  named.  .    „    .i. 

An  agreement  between  this  company  and  tho  Chicago  &  WcsyBrn 
Indiana  Railroad  Company,  providing  tor  the  lease  by  that  company  to 
this  company  of  certain  terminal  facilities  in  the  City  if  Chicago,  and 
the  guarantee  by  this  comiiany  of  the  bonds  of  that  company,  bearing 
interest  equal  to  the  rental  named  in  said  agreement. 

An  agreement  for  tho  construction  of  a  branch  of  the  Cliicago  division 
of  the  railway  of  this  company,  commencing  at  a  point  near  the  inter- 
section of  the  Mazon  River  with  said  railway,  and  extending  westward 
through  the  Traidwood  coal  region  to  a  connection  witii  the  Toledo 
Peoria  &  Warraw  Railway  at  Washington,  111.  The  construction  of  such 
branch  railroad  to  be  paid  for  in  bonds  secured  by  the  general  mortgage 
of  this  company  to  an  amou:\t  not  exceedlug  liftceu  thousand  dollars 
per  mile.  .  .„     „  ,,         r. 

An  agrcrment  with  the  "Wabash  St.  Louis  <t  P.aciflc  Railway  Com- 
pany of  Nebraska"  for  the  construction  of  the  railroad  of  said  company 
in  Nebra.'ka  and  the  transfer  of  s.iid  railroad  to  this  company  by  lease 
or  consol  datlon,  as  tho  stockholders  of  this  company  may  dotoriuiuo. 
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CUiMMERClAL  EPITOME. 

Friday  Nioht.  Sept.  24.  1880. 

There  is  very  little  that  is  really  new  to  report  regarding  the 
sUte  of  mercantile  affairs.  The  excitement  attending  the  can- 
Taas  for  the  approaching  election  of  President  and  Vice-Presi- 
dent of  the  United  States  shows  SDme  increa.se;  and,  partly 
from  special  effort,  with  the  purpose  of  affecting  the  result, 
and  partly  as  a  natural  incident,  business  circles  feel  the  diver- 
sion of  public  interest  to  political  matters.  There  is  a  serious 
drought  in  the  Middle  States  beyond  the  AUeghanies,  and  it 
may  liave  important  results  unless  rain  shall  fall  soon.  The 
temperature  in  th^  middle  latitudes  is  quite  low,  bat  no  injuri- 
ous frosts  are  reported  as  yet.  At  the  South  there  is  happily 
«  partial  cessation  of  excessive  rains. 

There  was  a  dull  and  weak  market  for  provisions,  in  sym- 
pathy with  the  general  advices  from  the  West  and  the  lack  of 
speculative  support  here.  Pork  sold  to-day  on  the  spot  at 
$15  25@$15  50;  options  were  quoted  at  |15  15  for  September 
and  October  and  $13  30@$13  70  for  seller  year.  Bacon  sold  in 
a  fair  way  at  6-85c.  for  long  and  short  clear  together,  December 
delivery  at  Chicago.  Cut  meats  were  irregular.  Lard  opened 
steady,  but  soon  a  weak  feeling  set  in,  and  marked  declines  took 
place;  prime  Western  quoted  on  the  spot  at  8'35c.  and  to  arrive 
at  8-27 /^c;  September  options  sold  at  8-40c.,  closing  at  8-35c.; 
October  8-37.)^@8'30c.;  November  at  8-32%ig)8-25c. ;  December 
8-27^@8-22}2c.;  seller  year  8-25@8-17^c.;  buyer  year  «-42^e.; 
January  8  25@8-22^c.;  refined  to  the  Continent  quoted  8-65c. 
Beef  hams  sold  at  $16  50.  Butter  and  cheese  are  firm  and 
selling  fairly.  The  following  is  a  comparative  summary  of 
aggregate  exports  from  November  1  to  September  18: 

1879-30.  1878-79.  Increase.        Decrease 


Pork... 
Baoon  . 
Lard.. 


.Iba.  63.127.800 
.lbs.  731.889.926 
.108.    340.602,024 


6(i.249,800 
699.743.106 
304,390,562 


32.146,320 
42.211,462 


3,122,000 


Total.,  lbs. 1,141,619.7.50  1.070,3f<3.168  74,358.282  3.122.000 
Rio  coffee  has  shown  a  material  decline  during  the  week,  with 
only  a  very  moderate  business  at  the  lower  prices.  To-day 
fair  cargoes  were  quoted  steadier  at  15@15^c.;  mild  grades 
have  been  dull  and  more  or  less  depressed.  The  supply  of 
l>Jth  Brazil  and  mild  coffees  is  at  present  liberal.  Rice  has  met 
■with  a  fair  demand  at  essentially  the  same  q^uotations  as  last 
■week.  Molasses  has  been  very  dull  for  refining  stock  at  32@ 
33c.  for  50  degrees  test ;  but  a  very  fair  business  in  grocery 

frades  has  transpired  at  about  steady  prices.  Raw  sugar  has 
sen  active  latterly  at  decidedly  lower  prices.  The  stock  held 
by  importers  is  excessive,  and  refiners  hold  a  considerable  sup- 
ply of  their  own  importation.  There  have  latterly  been  sales 
at  as  low  as  8%e.  for  96  degrees  test  centrifugal,  and  the  quota- 
tations  for  fair  to  good  refilling  muscovado  at  the  close  are  7% 
@7Mc-     The  following  shows  the  statistical  position  : 

Rhds.        Boxes.        Bags.      Melado. 

Stock  Sept.  1,1880 110,142       9.364      825.725        7,131 

Eecelpts  since  Sept.  1.  1830 24.279       6.900      209,579  29 

Sales  siuec  Sept.  1.  1880 30.890       2,030        47,194         

BtockSept.  22,  1880 103,531     14.234      938,210        7,160 

BtoekSept.  24.  1379 06,823     23.611      .^00,635         2,819 

Refined  waa  dull  until  a  few  days  ago  when  a  decline  led  to  a 
better  business.  The  refiners  throughout  the  country  to-day 
decided  to  reduce  their  production  one-third.  Pricesclose  at 
10%c.  for  crushed  and  10/^@10Mc.  for  powdered,  with  a 
moderate  trade. 

The  market  for  Kentucky  tobacco  shows  another  very  active 
week,  but  with  less  buoyancy  to  prices.  The  demand  has  been 
mainly  for  speculation,  veiy  little  having  been  done  for  export 
or  home  consumption,  and,  therefore,  stocks  accumulate.  The 
sales  for  the  week  are  3,550  hhds.,  of  which  400  for  export  and 
3,150  for  speculation.  Lugs  are  quoted  at5@6^c.  and  7@12^c. 
for  leaf.  The  movement  in  seed  leaf  tobacco  lias  also  been 
large  and  sales  aggregate  3,105  cases,  as  follows:  1,100  cases 
1879  crop,  Pennsylvania,  including  assorted,  14@22c.;  fillers, 
7@3c.,  and  wrappers  16a37>6c.;  100  cases  1878  crop,  Pennsyl- 
vania, private  terms;  850  cases  1879  crop,  New  England,  in- 
cluding seconds,  10@15c  ,  wrappers,  10@35c.,  and  Honsatonic 
assorted,  22@2ac.;  50  cases  1878  crop.  New  England,  wrappers, 
14Q20C.;  255  cases  1879  crop,  State,  private  terms;  450  cases 
1879  crop,  State  "Flats,"  12):^@16c.;  55  cases  1879  crop,  Ohio, 
private  terms;  45  eases  1879  crop,  Wisconsin,  private  terms,  and 
200  causes  sundries,  9@22,^c.  Also  900  bales  Havana,  8.5c.@$!l  27 >i. 
A  better  business  has  been  reported  in  ocean  freight  room, 
and  rates  are  generally  on  the  improvement.  The  engage- 
ments to-day  included  :  grain  to  Liverpool,  by  steam,  5^® 
5i!^d.;  bacon,  25@308.;  cheese,  35@40s.;  grain  to  London,  by 
steam,  6'Md.;  cheese,  50s.;  grain  to  Glasgow,  by  steam,  5I4d.; 
grain  to  Cork,  for  orders,  by  sailing  ve.ssel,  5s.  3d.@5s.  6d.;  do. 
to  Antwerp.  4s.  10>6.@5s.;  do.  to  Marseilles  or  Cette,  5s.  3d.;  do. 
by  steamer  .5s.  4:;6d.;  to  Cork,  for  orders,  5s.  9d.;  do.  to  the 
Continent,  by  sail. 

A  very  fair  business  has  been  reported  in  naval  stores.  The 
offerings  have  been  quite  reserved,  and  the  Wilmington  advices 
have  ruled  strong;  strained  to  good  strained  rosins,  $1  50  a 
%l  55;  spirits  turpentine,  38>^@39c.  bid  and  asked.  Petroleum 
has  been  strong  and  advancing  in  sympathy  with  the  European 
advices  and  heavy  export  demands.  Toward  the  close  a  reaction 
set  in,  and  reliued  here  was  resold  on  the  spot  at  ll^c.  Crude 
certificates  have  sold  up  to  $1  08M,  but  closed  easy  at  96Mc. 
bid.  All  metals  were  quiet,  and  pig  iron  can  be  quoted  a  trifie 
easier.  Wool  has  been  in  better  sale  at  about  late  prices. 
Tallow  sells  in  a  free  way  at  6  5-16@G  7-16c.  for  prime.  Ingot 
copper  steady  at  18M@18%c.  for  prime, 
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Friday.  P.  M..  September  24.  1880. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  end- 
ing this  evening  (Sept.  34),  the  total  receipts  have  reached'136,413 
bales,  against  103,<i95  bales  last  week,  61.117  bales  the  prerioon 
week  and  42,082  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  331,44.t  bales,  against 
248,036  bales  for  the  same  period  of  1879,  showing  an  increaaa 
since  September  1,  1889,  of  72,807  bales.  The  details  of  th* 
receipts  for  each  day  of  this  week  (as  per  telegraph)  aro  a* 
follows  : 


Beeelptt  at— 

Sal. 

ifon. 

Tue*. 

Wed. 

Thur: 

Fri. 

TotaL 

Now  Orleans  ... 

Mobile 

Charleston 

Port  Koyal,  &o. 

Savannah  

HruDswlok,  &o. 

Galveston 

Indlanola,  &,a... 
Tennessee,  <to.. 

3,150 

078 
5,079 

3,416 

2,447 
297 
659 

2,444 

6,526 
2,617 
4,342 

6,156 

6,5S4 

sVi 

117 
3,143 

2,421 

276 

3,961 

5,434 

1,712 

500 

1,195 

4,350 

2,584 

393 

4,470 

4,799 

1,484 

465 

386 

3,166 

1,623 

580 

4,390 

5,845 

2,941 

539 

863 

2,703 

2,302 

1,176 

6,263 

37 

7,002 

776 

2,295 

131 

448 

219 

695 

361 

3,885 

4.743 

18,60« 

6,032 

28,507 

57 

32.652 

776 

17,463 

181 

3,070 

210 

Wilmington .... 
Moreh'dClty,&o 

Norfolk 

City  Point,  &o.. 

3,915 

361 

19.891 

4.743 

Totals  thU  week 

13,470 

30.306 

20.049 

17.719 

19,484 

30,355 

136.413 

For  comparisou,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years  : 


Receipts  this  w'k  al- 


New  Orleans... 

MobUe 

Charleston 

Port  Royal,  ic. 

Savannah  

Oalvoston 

Indlanola.  ibc.... 
renneasee,  &0.. 

Florida 

North  Carolina. 

Norfolk 

City  Point,  Ao.- 


Total  this  week  . . 
Total  since  Sept.  1. 


1880. 


18,606 

6,022 

28,50 

157 

32,652 

17,463 

131 

3,846 

219 

4,276 

19.891 

4,743 


136,413 


321,443 


1879. 


19,872 

9,776 

18,911 

100 

30,433 

21,541 

435 

3,493 

147 

4.096 

16.239 

2,611 


127,729 


218.636 


1878. 

8,373 

3.79S 

22,254 

376 

33.849 

13,324 

524 

2,842 

501 

4.009 

5,214 

3,599 


98,863 


216,458 


1877. 


5.472 
2,915 
6,793 

787 

11,327 

9,122 

274 

913 

10 

1,896 

3,321 

298 


43,128 


83.071 


1876. 


19.400 

7.549 

14.276 

18,54» 

17,224 

138 

2,769 

436 

3,124 

12,021 

30» 


93,845 


221,952 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
59,133  bales,  of  which  •13,033  were  to  Great  Britain,  13,757  to 
France  and  3,343  to  rest  of  the  Continent,  while  the  stocks  M 
made  up  this  evening  are  now  255,173  bales.  Below  are  tha 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 

EXPORTED  TO— 

Total 
this 
Week. 

Same 
Week 
1879. 

STOCK. 

ending 

Sept.  24. 

Oreat 
Britain. 

France. 

Conti- 
nent. 

1880. 

1879. 

N.  Orl'ns 

6,488 

8,393 

796 

15,077 

4,105 

42,579 

24.520 

Mobile-. 



.... 



7,163 

8,626 

Charl't'n 





46,401 

22,034 

Savan'h. 



62.158 

38,160 

Oalv't'n- 

7,648 

3,370 



11,218 



27.737 

34.737 

N.  York. 

15.701 

1,794 

2,517 

20,01? 

12,093 

43,190 

50.305 

Norfolk- 

6.011 

.... 

6.011 



11,945 

9,923 

Other*.. 

6,171 



.... 

6,174 

2,773 

11,000 

9,00» 

Tot.  this 

week. . 

42,022 

13,737 

3,343 

59,122 

18,971 

255,173  197,305 

Tot.since 
Si'Pt.  1.. 

1 

126.810 

21.444 

5,859 

157,119 

47,164 

....1 

'  The  eat 

siore.  6,10 
Hhlladolp 
Liverpool 

ports  ttita  1 
9  bales  to 
Ilia,  UOO  ba 

ffoek  uud 

Liverpot 

lies  to  L 

jr  tbo  he 
I :  from 
?erpool: 

id  of  "oth 

Boston,  6' 

and  frun 

er  ports"  1 
'1  bales  to 
1  San  Fra 

nclude,  fi 

I.iverpo 

QCiSCO.  21 

oo  Bal. 
nl;   from 
lbale»to 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  inereoM 
in  the  exports  this  week  of  40,151  bales,  while  the  stocks  to-night 
are  57.868  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  glTe 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carej,  Yale  It 
Lambert,  60  Beaver  street : 


On  Shipboard,  not  elearetl—for 

SEPT.  24,  AT— 

Great 
Brilnin. 

France. 

Other 
Foreign 

Coast- 

XCiSG, 

Total. 

Stock. 

New  Orleans 

Mobile 

7,242 
2.600 
7.300 
22,0<X) 
3,867 
3,000 
4,500 

5,531 
None. 
1.000 
None. 
None. 
200 
None. 

,574 
None. 
5,775 
4,(iO0 
1,771 
1,000 
None. 

13.720 

153 

None. 

450 

4.500 

.  4.310 

j'.ooo 

13.500 
2,600 

14.525 

31,100 
9.918 

*  5.209 
6,500 

29.079 
4.563 

Ciiiirlestou 

Suvanu.ih 

Galveston 

New  York 

Other  porta 

31.87C 
31.0.5» 
17.78» 
37,990 
19,44& 

Tofo.1 

50.509 

6,'731 

11.413 

83.373 

171.800 

Included  in  this  amount  aro  1,000  bales  at  presses  for  foreign  ports. 
the  deatluatiou  of  which  wo  cannot  learn. 
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The  following  Is  our  usual  table  showlns  the  movement  of 
cotton  at  all  the  ports  from  Sept.  1  to  Sept.  17,  the  latest  mail 
date:  . 


Port*. 


ir.Orlas 
Mobile. 
CUar'n' 
Bav'h . . 
Qulv.* . 
N.York 
Plorlda 
N.  Car. 
Norfk* 
Other.. 

rwayr. 


REOBIPTS  SIHOB 
8BPT.   1. 


1830. 


13,0G9 

7,655 

35,218 

r.6,235 

35,639 

53 

72 

5,953 

21,511 

4,575 


185.030 


liaat  year. 


1870. 


10.738 

5,205 

18,0  U 

35,134 

31.076 

1.317 

1,193 

3,921 

5,636 

2.613 


BZPOBTED  sraOB  SKIT.  1  TO— 


Oreat 
Britain. 


17,069 

9,832 
11,932 

29,748 


13,163 


84,794 


120,9071      26,581 


^  I    Other 

FraneeJjporeign 


8,684 


2,003 


20 


2,496 


Total. 


10,687      2,516 


1.5671 


45 


25.753 

9.832 
15.002 

34,247 


13,163 


97,997 


28,193 


Stock. 


31.716 
4,592 
21.801 
35.681 
21,123 
47,008 

3,532 

8,185 
8.500 


183,140 
104.8r>2 


•  Under  the  head  of  C\arUi,ton  Is  Inoluded  Port  ^ojiiU».c.  under  the  he^ot 
OatVMMn  Is  Inoluaed  Indlanola.  &c.:  under  the  head  of  JV«r,  oik  Is  included  Clt> 
Point.  *c.  ,     .        .  .. 

There  has  been,  the  past  week,  an  actire  speculation  in  cotton 

for  future  delivery,  at  widely  varying  prices,  an  early  decline 
having  been  pretty  nearly  recovered.  Prices  gave  way  steadily 
daring  Saturday  and  Monday,  under  tha  return  of  better  weather 
at  the  South  and  the  anxiety  of  the  previous  buyers  to  close  o  ut 
and  secure  prottts.  There  was  some  effort  on  Tuesday  morning  to 
ehe:k  the  decline,  but  with  only  momentary  results  ;  On  Wed- 
nesday, however,  with  less  favorable  weather  reports,  an  active 
demand  sprang  up,  causing  a  material  advance  in  values.  Thurs  - 
day  was  less  buoyant — quite  variable,  closing  irregular,  with  a 
Blight  advance  except  for  Sept.  This  morning,  with  better 
accounts  from  Liverpool,  though  in  a  great  measure  anticipated, 
there  was  an  advance,  favored  by  the  lowering  aspect  of  the 
•weather  at  the  South,  and  for  the  later  months  the  best  prices 
of  the  week  were  made,  with  a  strong  tone.  Cotton  on  the  spot  has 
baen  moderately  active  for  export  and  consumption.  There  was 
a  decline  of  l-l!;c.  on  Tuesday,  with  nominally  an  equal  reduc- 
tion on  Wednesday;  but  to-day  the  market  was  very  strong,  with 
a  good  general  demand,  middling  uplands  closing  at  lljjc. 
There  has  been  a  large  business  this  week  in  short  notices  for 
September,  and  it  will  be  observed  that  thtse  advanced  while 
other  futures  declined. 
The  total  sales  for  forward  delivery  for  the  week  are   583,000 

bales,  including free  on  board.     For  immediate  delivery  the 

total    sales  foot  up  this  week   8,417  bales,  including   2,739   for 

export,  5,019  for  consumption,  6G9  for  speculation,  and in 

transit.  Of  the  above,  1,203  bales  were  to  arrive.  The  fol- 
lowing are  the  ofBcial  quotations  and  sales  for  each  day  of 
the  past  week: 


Sept.  18  to 
Sipt.  24. 


Ordln'y.^Ib 
Strict  Ord.. 
Good  Ord-. 
Btr.  G'd  Ord 
IjOW  Midd'fi 
Btr.L'wMid 
Middling. 
Good  Mid 
Btr.  G'd  Mid 
Hldd'g  Fair 
Fair 


UPLANDS. 


Sat.    mou  Taea 


gig 

968 
10>3 
10^8 
1138 
U58 
U'g 
I2I4 
I2I2 
13 
13=8 


9I8 
9  5a 
lOlfl 
lO's 
11% 
11% 
11^8 
I2J4 

121a 
13 

13=6 


9I16 

99l6 
101,8 
1018,6 

119l6 
1113,1 

123,8 
12Tj8 
121=1, 
13^18 


NEW  ORLEANS. 


Sat.    Mon  Tne» 


918 
9^ 

lOSg 

11 


9I8 
94i 

10% 

11 


Ilia     llJa 


11% 

12 

12% 

12=8 

13% 

1354 


11% 

12 

12% 

12=8 

13% 

13% 


9:16 
9"l( 

I08j6 

1016,1 

n7i6 

IIII18 

1116,, 

125,8 

12918 

131,6 

1311,, 


Ordln'y.!glb 
Strict  Ord. 
Good  Ord.. 
Btr.  S'd  Ord 
liow  Midd'f; 
Btr.L'wMid 
Middling... 
Good  Mid.. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 


Wed 

Th. 

Fr». 

Wed 

9 

Th. 

9 

9 

9 

9 

91a 

9  "a 

9% 

9=3 

9% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

10% 

lO's 

10^8 

III4 

III4 

III4 

11% 

11% 

It's 

Ilia 

Uia 

11=8 

11% 

11% 

11% 

11% 

U'e 

11'« 

12% 

12% 

12% 

I214 

12M 

12% 

12% 

12% 

12% 

12% 

12^8 

1278 

12V8 

13 

13 

131a 

13 13 

13% 

13% 

13% 

FrI, 


9 

938 
10% 
ICa 
11% 
ll=t 
ll'a 
1214 
12% 
13 
13% 


TEXAS. 


Sat. 


9% 
9% 
10% 
H 
11% 
11% 
12 
12% 
12% 
13% 
13% 


mon.  Taea 


9% 
9% 
10% 
11 
11% 
11% 
12 
12% 
12% 
13% 
13% 


UTed 


9 

9=8 
10% 
10% 
11% 
11% 

ll'a 

12H 

12% 

13 

13% 


Til. 


STAINED. 


Good  Ordinary y  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


107,8 
11°16 


mon 


Tae« 


SI618    8^8 

99l6       9% 

107,6     10% 

11^18   '11'4 


Wed 


9 

9% 
10% 
1073 
11% 
11% 

1178 

I2I4 

12% 

13 

13% 

Th. 


9I16 

9"l6 
109,6° 

101=,. 

11116° 

12»i6 
129,9 
131,6 

ISl'ia 
FrI. 


9 

9% 
10% 

1078 
11% 
11% 
1178 
I2I4 
12% 

13 
13% 


813i6 

9'l6 
10=16 


813,8 

9I16 
105,6 
H3l8 


Frl. 


813,8 

9'l6 
105,6 
113,6 


KARKET  AND  SALES. 


Bat. 

Hon 

Toes 

Wed. 

Thure 

Frl.. 

Total 


SPOT  HXRKBT 
CLOSED. 


Steady 

Steady 

Easy  at  1,6  dec. 
Steady  at  I16  dec. 

Easier 

Steady 


SALB3  OF  SPOT  AMD  TRANSIT. 

JSz-      Oon-     Spec-  Tran- 


port.  tump.  uVt'n    sit 


574 
94 

900 

700 
54 

407 


448 
880 

1,123 
729 
599 

1,240 


2.729!   5,019      669 


69 


60'0 


Total. 


1,091 
974 

2,023 

1,429 
653 

2,247 


Sales. 


89,000 
117,500 
116,700 
90.100 
90,000 
78,700 


000 
4,200 
4.300 
1,300 
1,400 


8.417  582,000  11,800 


Deliv- 
eries. 


•^nnrf^»hL'',?"''Ti®S  K'"'°  •'''"'^®  *'■'*  aotuaUy  deUvered  the  day  pre- 
Tlous  to  that  on  which  they  are  rcDorted.  >-  ^-j  i-ic 

The  Sales  and  Pbices  op  Futorbs  are  shown  by  the  follow, 
log  comprehensive  table.  In  this  statement  will  be  found  the 
daily  market  the  prices  of  sales  for  each  month  each  day,  and 
the  closmg  bids,  in  addition  to  the  daily  and  total  sales  • 
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I  !  Includes  200  for  June,  1881,  at  11-81. 
f  Includes  500  for  Aug.,  1881,  at  11-50. 


»  Includes  100  for  June,  1881,  at  10-75. 
+  Includes  100  for  June,  lasi,  at  11-72. 
t  Includes  300  for  June,  1881,  at  11-74. 

Transferable  Orders— Saturday,  11-70;  Monday,  11-65;  Tuesday, 
11-50;  Wednesday,  11-65;    Thursday,  11-60;  Friday,  11-75. 

ShortNotices  forSeptember— Saturday,  ll-41®ll-43;  Monday,  11-43 
■all-45;  Tuesday,  11-54;  Wednesday,  11-40311-61;  Thursday,  11-54* 
11-67. 

The  following  exchanges  have  been  made  during  the  week : 

-35  pd.  to  exoh.  700  Jan.  for  Sept. 

B.  n.  20th. 
-05  pd.  to  exch.  100  J.in.  for  Oct. 
-15  pd.  to  exoh.  200  Feb.  for  Mar. 
-41  pd.  to  excU.  500  Dec.  for  Mar. 
-20  pd.  to  exuh.  500  Dec.  for  Oct. 


■11  pd.  to  exoh.  100  Dec.  for  Jan. 
-39  pd.  to  oxch.  200  Oot.  for  April. 
•38  pd.  to  exoh.  500  Oot.  for  April. 
-36  pd.  to  exoh.  500  Jan.  for  Sept. 
8.  n.  20th. 


The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar.d  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Sept.  24),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 

1880.  1879.  1878. 

534.000      246.000      387,000 

52,900         62,695         23,000 


Stock  at  Liverpool bales 

Stock  at  London....  ........... 


1877. 

59S,000 

29,000 


Total  Great  Britain  gt90k .    586,000      308,695      410,000      027,0 
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1880.  1879.  1878.  1877. 

Stock  at  Havre bnlen.  72.300  110,130  llS.a.W  I03.'2r>0 

Stock  at  MHraellM 8,540  1.830  1,'250  10.500 

■Stock  at  Barcelona 40.100  14.262  14  000  57.-.'>0 

Stock  at  Hambiirr.... 4-200  2.400  5.000  12.000 

Irock  St  B^lien.. 26.700  16.R40  29.000  60.2,'.0 

Stock  at  Ainstcrdam 18.100  27,072  41.000  3h.7M 

Stock  at  Eottordam 2,.530  1,938  7.7.50  11.000 

Stock  at  Antwerp 981  ......  ,i'^'i'i  B'^'^O 

atook  at  other  oontl'ntal  ports.  11,000  3.494  11,250  10,750 

Total  continental  portg....  184,451  183,660  257.000  398.000 


771.351 
90,000 

126.000 
17.000 

255,173 
34,894 
12,000 


497.355 

153.891 

47,0 1(! 

3.653 

197.305 

16.182 

1,000 


607,000  1.025,000 
149.000      130.000 


Total  European  stocks..  .. 
India  cotton  atlo:it  for  Kuropo. 
Amer'n  cotton  attoat  for  Kar*p6 
Egypt,Brazil,&c.,aflt  forE'r'pe 
Stock  in  United  States  ports  .. 
Stock  in  U.  B.  interior  ports.. . 
United  Stttes  exports  to-day.. 

Total  visible  supply 1,306,418      916,432  1,043,801  1.326.495 

Of  the  auove,  the  totals  of  American  and  otlier  deaorlptions  are  aa  folio  ws- 


29.000 

6,000 

170,723 

20,578 

1„500 


16.000 

17.000 

120,690 

11,805 


A  mer^can~ 
Liverpool  stock 344,000 


-Continental  stocks. 

American  afloat  for  Europe 

United  States  stock 

United  States  Interior  stocks.. 
United  States  exports  to-day.. 


95.000 

126,000 

255,173 

34,894 

12,000 


98,000 
94,000 
47,046 
197.305 
16,182 
1,000 


229,000 
203,000 

29.000 
170.723 

20,578 
1,500 


307,000 
289.000 

16.000 
126,690 

11,805 


Total  American 867,067      451,533      653,801      750.495 


Ilajit  Indian,  Brazil,  Ac- 

Llvcrpool  stock 190.000 

London  stock 52,900 

Continental  stocks 89,451 

India  afloat  for  Europe 90,000 

Egypt,  Brazil,  &o.,  afloat 17,000 

Total  East  India,  &o 439.351 

Total  Amerioan 867,067 


150,000 
62.695 
94.660 

153.891 
3,653 

464,899 
451,533 


158,000 
23,000 
54.C00 

119,000 
6,000 


291,000 

29.000 

109.000 

130,000 

17,000 


390.000 
653,801 


576.000 
750.495 


Total  visible  supply 1,306.418 

Price  Mid.  Upl.,  Liverpool 7iied. 


916.432  1,013.801  1,326.495 
65el.  63ea.  6%I. 


The  above  fifjures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  389,9S6  bales  as  compared  witli  the  same  date  of  1879, 
an  inereau  of  3i)3,017  bales  as  compared  with  the  corresponding 
date  of  1878,  and  a  (decrease  of  20,077  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
Included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interisr  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table.  ' 

American—  1880.  1879.  187t>.  1877. 

Liverpool  stock bales  344.000  96.000  229.000  307.000 

Continental  stocks 95.000  94,000  203,000  289,000 

American  .afloat  to  Europe 126.000  47,016  29,000  16.000 

United  States  stock 255,173  197,305  170,723  126.690 

United  State.-s  interior  stocks..  61.009  40,774  37,872  20,510 

United  States  e3;ports  to-day..  12,000  1,000  1,500           

Tota  American 893,182  476,125  671,095  759,200 

East  Indian,  Brazil,  rfc. — 

Liverpool  stock 190,000  150,000  153,000  291,000 

London  stock 52,900  62,695  23.000  29,000 

Continental  stocks 89,451  94,060  51,000  109,000 

India  afloat  for  *;urope 90,000  153,891  149.000  130,000 

Egypt,  Brazil,  .fee,  afloat 17,000  3,653  6,000  17,000 


Total  East  India,  &0 439,351 

Total  American 893,182 


464.399      390.000      576.000 
476,125      671,095      759,200 


Total  visible  supply 1,332,533      941,024  1,061,093  1,333,200 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to-night 
•f  391,509  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  271,433  bales  as  compared  with  the  corresponding  date 
of  1878,  and  a  decrease  of  3,687  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879 — is  set  out  in  detail  in  the  following 
statement: 


Week  ending  Sept 

24,  '80. 

Week  ending  Sept 

26,  '79. 

Receipts. 

Shipm'ls 

Stock. 

Receipts. 

Shipm'ts 

Stock. 

Augusta,  Ga 

10.175 

7,908 

5,573 

7,933 

6,838 

3.076 

Columbus,  Ga 

4,136 

2,732 

4,800 

3.079 

2,706 

1.935 

Macon,  Ga 

4.203 

3,096 

3,733 

3,089 

3,079 

1.680 

Montgomery,  Ala 

6  22'' 

3,298 

5,733 

7,483 

6,310 

2,466 

Selma,  Ala 

3,682 

2.077 

3,420 

6,988 

5,286 

5,634 

Memphis,  Tenn.. 

5,612 

2,166 

10,783 

25 

40 

400 

Nashville,  Tenn.. 

542 

392 

832 

935 

184 

941 

Total,  old  ports. 

34,574 

22,269 

34,894 

29,532 

24,443 

16,182 

Dallas, Texas   ... 

660 

687 

300 

2,152 

2,137 

920 

Jefterson,   Tex... 

143 

369 

500 

500 

400 

Shreveport.  La  . . 

1,419 

893 

1,514 

2,386 

2,295 

1,986 

Vicksburg,  Miss. 

1.216 

659 

1,000 

1,802 

1,647 

744 

Coluinl)U8,  Mios.. 

211 

37 

336 

776 

697 

350 

Eufaula,  Ala.  ... 

1,905 

1,635 

1,148 

1,307 

962 

1,477 

GritHn,  Ga 

1.834 

1,130 

1,103 

300 

250 

100 

Atlanta,  Ga 

7,045 

2,387 

8,111 

5,176 

2,797 

2,629 

Borne,  Ga 

3,344 

1,425 

3,073 

2,213 

731 

1,537 

Charlotte,  N.  C.  . 

2,899 

3,008 

591 

2,047 

2,085 

213 

St.  Ix)ui8,  Mo 

4,382 

2,809 

7,246 

16,412 

8.973 

12,930 

Oucinnatl,  O 

1,079 

857 

1,264 

973 

i,3se 

1,291 

Total,  new  p'rts 

26,137 

15,527 

26,115 

36,249 

24,400 

24,592 

Total,  all 

60,711 

37.796 

61,009 

15.781 

48,903 

40,774 

The  above  totals   show  that  the  old  interior  stocks  have  »f»- 
ureased  during  the  week  13,305  baleli,  and  are  to-night  18,712  bales 


more  than  at  the  same  period  last  year.     The  receipts  at  the  same 
towns  have  been  5,043  bales  more  than  the  same  week  last  fear. 

Rbcbipts  from  tub  Pi,antatioi»8.— The  foUowiDg  tablets 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  outports. 

RECEIPTS  PnOM  PtANTA-nOKS. 


Wuk 
mdlng- 


July 


Aug. 


Sept, 


Jiectiptt  at  the  Ports. 


1878.      1879.      1880. 


8,3« 
8,7^2 
4.086 
8.8:1 

s.oeb 

4,55' 
5.099 
15.784 
88,750 
47.431 
74.355 
98,853 


3,032 

2.809 

3.272 

2,503 

3.945 

3.462 

4.813 

4.875 

13,920 

30,054 

7ll,9;»3 

127,729 


14.070 

10,(191 

13.148 

10.859 

8.939 

8.891 

8.390 

21.123 

42,08-3 

6i,117 

102.895 

130,413 


Stock  at  Interior  Ports  Ree'pttfrom  Planl'nt, 


1878.      1879. 


18.033 
13.494 
12,S27j 
11,005 
8.34S 
6.238 
5,999 1 
6,593 
9.979 
18.971 
26.877 
37,878 


20.691 

15,528 

14.410 

13.906 

13,019 

11,477 

7.483 

7.301 

9,598 

14,563 

83.896 

40.774 


1880. 

"71.9S0 
06.198 
S6.662 
49,631 
41,507 
35,473 
80.864 
27,702 
21,770 
23,550 
38.094 
ei.OOB 


1878.      1879. 


,645 
,243 
19 
,149 
410 
519 
,460 
,378 
138 
,423 
,781 


2.1  M 
2.039 
3.028 
1.890 


3,697 

2,787 

19.021 

S6,0«0 

64,897 

115.239 

,8SS  144.607  la».3ia 


4.713 
16,817 
83,019 
8«,866 


1880. 


10.917 

4.ess 

a,«ia 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  3)7,509  bales ;  in  1879  were  383,109  bales;  in  1878 
were  378,078  bales. 

3.  That  the  receipts  at  the  out  ports  the  past  week 
were  136,  413  bales,  and  the  actual  movement  from  plantations 
159,338  bales,  the  balance  being  added  to  stocks  at  the  interior 
ports.  Last  year  the  receipts  from  the  plantations  for  the  same 
week  were  144,607  bales,  and  for  1878  they  were  1 10,358  bales. 

Weather  Reports  by  TELEaRAPH. — There  has  been  less 
rain  almost  everywhere  this  week.  In  portions  of  the  Southwest, 
however,  especially  in  Texas,  there  is  still  complaint  from  this 
cause.  But  in  general  the  outlook  is  more  favorable  now  than  it 
has  been  for  some  weeks  back. 

(falveston,  Texas. — We  have  had  rain  on  four  days  the  past 
week,  and  it  is  raining  now.  We  are  having  too  much  rain. 
The  surface  is  thoroughly  siturated,  streams  are  overflowed,  and 
there  has  been  no  picking  done  for  more  than  a  fortnight.  The 
rain  has  not  been  accompanied  by  wind,  and  consequently  there 
is  very  little  complaint  about  open  cotton  being  beaten  out;  but 
there  is  much  complaint  about  sprouting  and  rotting  of  bolls. 
The  prospect  is  still,  however,  that  if  the  rains  cease  we  will 
make  more  cotton  than  last  year;  but  if  they  continue  the  pros- 
pect is  very  precarious.  Caterpillars  have  stripped  the  plant  of 
foliage  in  all  the  lower  half  of  the  State,  notwithstanding  the 
vigorous  application  of  poisons,  and  the  opinion  now  seems  to 
be  that  if  the  season  be  wet  caterpillars  will  devour  the  crop 
despite  all  poisons  that  can  be  applied.  The  rains  west  of  the 
Colorado  River  have  been  tremendous,  resulting  in  great  dam- 
age, but  have  been  worse  beyond  the  cotton  region.  Through- 
out the  State  the  weather  has  been  showery  and  cloudy,  giving 
the  ground  no  chance  to  dry.  The  thermometer  has  averaged 
80,  the  highest  being  87  and  the  lowest  73,  and  the  rainfall  has 
reached  two  and  fifty-three  hundredths  inches. 

Indianola,  Texas. — We  have  had  showers  on  four  days  and  the 
balance  of  the  week  has  been  cloudy,  the  rainfall  reaching  one 
inch  and  twenty  hundredths.  Rains  liave  been  very  heavy  west 
and  northwest  of  here.  Picking  has  been  interfered  with,  and 
much  damage  has  been  done  by  rotting  of  bolls  and  sprouting  of 
seed.     Average  thermometer  83,  highest  93  and  lowest  73. 

Voraieana,  Texas. — We  have  had  one  shower,  the  rainfall  reach- 
ing fifty  hundredths  of  an  inih,  and  the  balance  of  the  week  has 
been  cloudy.  The  ground  is  still  too  wet  for  picking,  and  there 
is  some  complaint  of  damage.  The  thermometer  has  ranged  from 
66  to  90,  averaging  78. 

DaUas,  Texa^.—li  has  rained  on  one  day,  a  shower,  and  the 
rest  of  the  past  week  has  been  cloudy.  Picking  is  making  very 
poor  progress,  and  there  is  considerable  complaint  of  boll 
worms,  caterpillars,  rot,  and  sprouting.  On  the  whole  crop 
accounts  are  decidedly  less  favorable.  It  must  be  remembered, 
however,  that  the  increased  acreage  in  this  section  is  thirty  to 
thirty-five  per  cent.  The  thermometer  has  averaged  78,  with  an 
extreme  range  of  from  65  to  90,  and  the  rainfall  has  reached 
fifty  hundredths  of  an  inch. 

Brenham,  Texas.— We  have  had  rain  on  three  days  during  the 

1>ast  week,  very  unwelcome  showers,  and  the  remaining  portion 
las  been  cloudy.  Picking  suspended  in  all  but  sandy  lands  and 
crop  accounts  less  favorable,  principally  from  rot  and  sprouting. 
Average  thermometer  80,  highest  91  and  lowest  68,  and  rainfall 
one  inch. 

Waco,  Texas.— Thoxe  has  been  rain  at  this  point  on  three  days. 
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he  rainfall  reaching  one  inch  and  thirty-five  hundredths.  The 
rest  of  the  week  has  been  cloudy.  We  are  having  too  much  rain 
and  much  damage  has  been  done.  Picking  has  been  interfered 
with  and  bolls  are  rotting  and  sprouting.  Westward  and  north- 
ward rains  have  been  tremendous  and  all  streams  out  of  banks. 
Average  thermometer  79,  highest  90  and  lowest  66. 

Jfew  Orleans,  LouiHana.—U  has  rained  on  two  days  of  the 
past  week,  the  rainfall  reacTiing  eighty-five  hundredths  of  an 
inch.    The  thermometer  has  averaged  <8. 

Shreveport,  Louisiana. — 'I'he  weather  was  fair  and  dry  the  first 
part  of  the  past  wtek,  but  has  been  cloudy  and  rainy  the  latter 
portion.  Roads  in  fair  condition.  Average  thermometer  77, 
highest  86,  and  lowest  68.  The  rainfall  is  eighty-eight  hun- 
dredths of  an  inch. 

Viekiburg,  MiaHssippi.—Tlie  earlier  part  of  the  pa«t  week  the 
■weather  was  clear  and  pleasant,  bu*.  the  latter  portion  has  been 
rainy,  rain  having  fallen  on  three  days. 

Columbva  Muditippi. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  the  highest  being  86 
and  the  lowest  68.  Over  half  the  cctton  here  is  open,  and  if 
rains  continue  great  damage  is  feared. 

Little  Rock,  ArkanMU. — 'i'he  weather  during  the  week  has  been 
disngreeable,  with  rain  on  three  days  to  a  depth  of  one  inch  and 
eighty-one  hundredths.  Average  thermometer  68,  highest  87 
and  lowest  56. 

Last  week  was  cloudy — Sunday,  Monday,  Tuesday  and  Wed- 
nesday—with rain  on  Sunday,  the  rainfall  reaching  eleven  hun- 
dredths of  an  inch.  Average  thermometer  66,  highest  81  and 
lowest  61. 

Nathville,  Tennessee. — It  has  rained  during  the  past  week  on 
one  day,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  hermometer  has  ranged  from  54  to  86,  averaging  69. 

Memphis,  Tr-Miestee. — llain  has  fallen  during  the  week  on  four 
days,  to  a  depth  of  fifteen  hundredths  of  an  inch.  No  reason  to 
change  crop  condition,  except  the  extreme  humidity,  which 
largely  prevents  picking  and  conduces-  to  much  rot  in  bottom 
lands.    The  thermometer  has  ranged  from  55  to  85,  averaging  70. 

Mobile,  Alabama. — The  earlier  part  of  the  past  week  was  clear 
and  pleasant,  but  the  latter  portion  has  been  rainy,  the  rainfall 
reaching  thirteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  77,  the  highest  being  89  and  the  lowest  64.  Picking  ia 
making  excellent  progress. 

Montgomery,  Alabama. — We  have  had  no  rainfall  during  the 
week,  and  consequently  picking  has  made  fine  progress.  The 
thermometer  has  ranged  from  58  to  88,  averaging  '(5. 

tielma,  Alabama. — It  has  rained  on  one  day,  but  the  rest  of 
the  week  has  been  pleasant.  Picking  is  progressing  finely. 
Planters  are  sending  their  crop  to  market  freely. 

Madison,  FXorida. — There  has  been  no  rainfall  at  this  point 
during  the  week.  The  thermometer  has  ranged  from  70  to  76, 
averaging  73.  The  bottom  crop  of  this  section  will  be  poor. 
Picking  is  progressing  finely  and  planters  are  sending  their  cotton 
to  market  freely. 

Macon,  Georgia. — There  has  been  no  rainfall  du  ing  the  past 
week.     The  thermometer  has  averaged  73. 

Columhus,  Oeorgia.—We  have  had  no  rainfall  the  past  week. 
The  thermometer  has  averaged  80.    Picking  is  progressing  finely. 

Savannah,  Georgia. — Rain  has  fallen  on  two  days,  the  rainfall 
Teaching  nine'ysix  hundredths  of  an  inch,  but  the  balance  of 
the  week  has  been  pleasant.  The  thermometer  has  rano-ed  from 
65  to  84,  averaging  73. 

Augusta,  Georgia.— The  weather  during  the  week  has  been 
warm  and  dry,  acd  accounts  are  good;  but  rain  is  needed.  Pick- 
ing is  progressing  finely  and  planters  are  sending  their  crop  to 
market  freely.  Average  thermometer  75,  highest  87  and  low- 
est 55. 

Charleston,  South  Carolina. — It  has  been  showery  one  day 
during  the  week,  the  rainfall  reaching  forty -three  hundredths  of 
an  inch.     Average  thermometer  75,  highest  84  and  lowest  62. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
September  2.},  1880,  and  September  25,  1879. 


Sepl.  23, 
Feet.    - 


.    80. 
Ineh. 

1 

0 

0 

3 


Stpt.  25.  '79. 
Feet.  Inch. 
13         0 
4         .5 

1  8 

2  1 
10         5 

1871  until 


Mew  Orleans Below  high-water  mark  . .    12 

Mempliig Above  low-water  mark. . .      6 

Naeliville Above  low- water  mark...      1 

Bhrevei)ort Above  low-water  mark...      7 

Tlflkshiire Above  low-water  mark...    Missing. 

New  Orleans  reported  below  high- water  mark  of  .„.»  „„oi^ 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-10th3  of  a  foot  above 
1871.  or  10  feet  above  low-water  mark  at  that  point. 

ElUSOR'S  ClBCDIAR  FOR  THE  MoNTH  OF  AUGTOT.— We  have 
this  week  received  the  circular  of  Mr.  Thomas  Ellison,  Issued 
September  9,  and  are  disappointed  to  find  that  onr  cable  figures 
(published  September  11)  with  regard  to  English  spinners'  total 
takings,  and  therefore  total  consumption,  were  erroneous.  The 
actual  takings  to  September  1  were  2,729,840  bales,  whereas  our 
«able  read  2,749,840— that  is  20,000  bales  of  447  lbs  (or  22,000 
fcftles  of  400  lbs.)  more  than  the  actual  takings.  We  especially 
xegret  this,  because  it  necessarily  led  us  into  the  important 
bat  erroneous  statemant  that  Mr.  Ellison  had  added  22,000  bales 
of  400  lbs.  each  to  previous  months'  consumption.  Of  course,  no 
such  addition  was  made.  We  have  sent  such  directions  to  our 
liverpool  correspondent  this  week  as  will,  we  believe,  enable  us 
to  detect  any  error  in  future  should  one  be  made.  Below  we 
_f^Te  ifl  fall  Uessra.  Ellison  &  Co.'s  circular; 


COUKSB    OF    THE  LnTEBPOOL    MARKET,   ATJQUST  10  TO  SEPTEMBER  8. 

Our  last  report  was  issued  on  the  10th  nit.  The  market  was 
very  steady  during  the  subsequent  week,  and  a  fair  business 
was  done  without  change  of  moment  in  prices.  Between  the 
17th  and  23d  there  was  a  distinct  improvement  in  the  demand, 
especially  for  near  deliveries.  There  were  visions  of  an  August 
"  squeeze"  and  a  September  "  corner."  Operators  who  were 
"short"  became  alarmed,  and  prices  were  forced  up  to  7  3-16d. 
on  the  spot,  7Md.  for  August  and  7  5-32d.  for  August-Septem- 
ber. Meanwhile  new  crops  did  not  rise  beyond  6%d.  to  6  7-16d. 
During  the  interval  an  enormous  business  was  done.  Then 
came  a  reaction,  which  resulted  in  a  decline  of  3-16d.  on  the 
spot,  %d.  for  near  futures  and  3-1 6d.  to  ^d.  for  distant  cotton. 
The  downward  movement  was  helped  by  the  greatly  increased 
receipts  at  the  American  ports,  and  by  the  indifference  with 
which  the  previous  rise  had  been  regarded  by  Manchester. 
Since  the  opening  of  the  current  month  there  has' been  renewed 
steadiness,  and  the  current  month's  deliveries  have  almost 
recovered  the  discount  between  them  and  the  spot  quotations. 
Distant  cotton  has  also  hardened  a  little.  The  confidence  of 
operators  has  been  strengthened  during  the  past  day  or  two 
by  the  receipt  of  unfavorable  crop  accounts,  there  being  com- 
plaints of  injury  from  excessive  rains  in  the  Mississippi  Valley 
and  from  the  ravages  of  worms  there  and  in  other  districts. 

The  priucipal  fluctuations  in  the  prices  of  middling  uplands 
on  the  spot  and  for  forward  delivery  are  shown  in  the  following- 
table: 


Aug.  9 
'•  23 
"     31 

Sept.   8. 


Spot. 


■7310 

7 

7I16 


Aug. 


6% 

7I4 


Aitg.- 

Sept. 


611,6 

7532 

62^32 
7I32 


Sr.pL- 
Ocl. 


6 1332 

^    .12 
6I032 

6»8 


Oct.- 

Nov. 


(>l4 

G14 
61132 


Kov.- 
Dec. 


6^32 
611 32 

6»32 


Dec- 
Jan. 


6»33 

6II32 

63,8 
6932 


Jan.- 
Feb. 


6632 
63|6 


Showing  first  a  rise  of  %d.  for  spot,  )^d.  for  August,  15-32d. 
for  September,  5-16d.  for  September-October  and  3-lCd.  for 
other  positii.ms;  then  a  reaction  of  3-16d.  for  spots,  %d.  for 
August  and  August-September,  5-16d.  for  September-October 
and  5-32d.  to  3-16d.  for  other  positions;  and  subsequently  a 
recovery  of  l-16d.  for  spots,  ^d.  for  September,  5-32d.  for 
September-October  and  3-32d.  for  other  positions.  The  net 
advance  for  the  month  is  therefore  ^d.  on  the  spot,  ll-32d. 
for  September,  5-32d.  for  September-October  and  %&.  for 
other  positions. 

In  spot  cotton,  compared  with  the  rates  ruling  a  month  since, 
there  is  an  advance  in  American  of  %d.  for  good  ordinary,  ^d. 
for  low  middling  to  good  middling  uplands,  Mobile  and  Texas, 
and  3-16d.  for  the  same  grades  of  Orleans.  In  Brazils  there  is 
an  advance  of  l-16d.  for  Maranham  and  %d.  to  3-16d.  for  Per- 
nams  and  Maceio.  The  only  change  in  Egyptians  is  a  reduction 
of  %_d.  in  good  fair  white.  In  Surats  there  is  an  advance  of 
3^d.  in  "good"  Broach;  and  a  decline  of  l-16d.  in  "good" 
DhoUerah,  "good"  Oomrawuttee,  "fair"  and  "good  fair"  Comp- 
tah.  In  Bengals  there  is  an  advance  of  1-lGd.  for  "good."' 
The  principal  quotations  compare  as  follows  with  those  of  this: 
time  last  year  : 


Tears. 

Upiands. 

Pern'm. 
Fa/a. 

Egypt'n. 
a.  Fair. 

Broach. 
6ood. 

DiMl. 

a.  F. 

Beng*L 

a.F. 

a.  0. 

Mid. 

1880 

1879 

d. 

61* 
6Vj 

d. 

6's 

d. 

7ie 

d. 

d. 

65l8 

d. 

514 

5»,n 

d. 

Showing  a  decline  of  %d  in  good  ordinary  uplands,  but  an 
advance  of  3-lCd.  in  middling;  a  decline  of  %i.  in  Pernara, 
\%d.  in  Egyptian,  3-16d.  in  DhoUera  and  Bengal  and  an 
advance  of  l-16d.  in  Broach. 

COURSE  OF  THE  MANCHESTER  MARKET,   AUO.    9  TO  8EPT.    8. 

For  about  a  fortnight  after  the  issue  of  our  last  report  the 
Manchester  market  was  very  firm,  and  prices  advanceci  ^^d.  to 
^d.  in  yarn  and  1/^d.  per  piece  in  8Mlb.  shirtings,  in  partial 
sympathy  with  the  upward  movement  in  cotton.  The  high 
prices  asked,  however,  soon  checked  the  demand,  and  when 
cotton  reacted,  the  advance  in  yarns  and  goods  was  promptly 
lost.  The  final  prices  are  about  the  same  as  those  of  a  month 
since.  In  occasional  instances  there  is  a  slight  decline,  but  in 
others  there  is  a  slight  advance.  The  new  business  done  lately 
has  not  equaled  the  rate  of  out-turn  at  the  mills,  but  tlie 
deliveries  and  shipments  made  against  forward  contracts  have 
prevented  any  accumulation  of  stocks,  and  enabled  producers 
to  resist  any  decline  of  moment  in  prices.  The  Eastern  demand 
has  not  been  so  good  during  the  past  fortnight  as  it  was  during 
the  first  half  of  the  month;  but  there  has  been  more  doing  for 
miscellaneous  markets  and  a  little  more  for  the  home  trade. 

MOVEMEHT  DUKLNO  THE  SEASON,  OCTOBER   1   TO  AUGUST  31. 

The  deliveries  to  English  and  Continental  spinners  during  the 
first  eleven  months  of  the  season  compare  as  follows  with  the 
figures  for  the  corresponding  months  of  last  season: 


No.  of  hales.. 
Av.wght  (lbs) 
Tot.wght(lbs) 
Bales  of  400 
lbs 


Qrcat  Britain. 


1879-80. 


2,729,840 

447 

1,220,238,480 

3,0.90.500 


1878-79. 


2,371,410 

437 

1,036,306,000 

2.,590.700 


Continent. 


1879-80. 


2,449,140 

421 

1,031,214,240 

2,578.000 


1878-79. 


2,330,210 

420 

978,688,000 

2.446.700 


The  average  rate  of  corsumption  for  Great  Britain  remains 
at  about  65,000  bales  of  400  lbs.  per  week,  making  abeut 
260,000  bales  for  the  past  four  weeks;  but  about  10,000  bales 
were  saved  by  the  bolidays  in  connection  with  the  Oldham 
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*' wakes,"  &c.,  leaying  250,000  for  actual  congnmption,  and 
makinir,  with  the  2.776,000  bales  previously  consumed,  a  total 
of  3,026.000  bales  for  the  first  eleven  months  of  the  season 

The  rate  of  consumption  on  the  Continent  we  still  estimate  at 
52  000  bales  of  400  lbs.  per  week,  but  it  may  be  a  little  more.  At 
52,000  lbs.  per  week  the  consumption  for  four  weeks  would  be 
208.000  bales,  and  these  added  to  the  2.276,000  previously  con- 
samed  give  2,484,000  bales  as  the  consumption  for  eleven 
months.  ,  ,    . 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  forty-eight  weeks  were  as  follow  in  balet  ef  the  uniform 
weight  of  410  lbs.: 


8urnhi8  Rt4>ck  Out.  1 . 
DclWerlM  to  Aug.  31 


Supply, 
rtioi 


Consumption    In    4S 
weeks 


Surplus  at'kAng.31. 


Oreat  Britain. 


1870-80. 
Bala. 


27,000 
3,050,000 


3,077,000 
3,025,000 


52.000 


1878-79. 
Balet. 


35,000 
2,590,000 


2,025,000 
2,550,000 


7.%.000 


Continent. 


1870-80. 
Bake. 


94,000 
2,578,000 


2,672,000 
2,481,000 


188.000 


1878-73. 
Balet. 


117,000 
2,147,000 


2,564,000 
n,390,000 


174  000 


COTTON  8HIPMEST3  FROM   INDIA. 


The  following  account  of  the  exports  of  cotton  trom  all  India 
in  the  first  half  of  this  year  and  last  is  from  Messrs.  Wallace 
A  Cio.'s  report: 


Bombay 

Kurrachce . . . 

Calcutta 

Rangoon 

Madras 

Tutlcoriu 

Masullpataui 

Total.... 


1880. 


Oreat 
Britain 


332,151 

15,457 

93,384 

1,006 

13,399 

5,881 

4,152 

465,433 


Conti- 
nent. 


433,020 
4,08 
21,843 
4,297 
1,284 
2,500 
574 


167.60; 


Total. 


765,171 

19.544 

115,229 

5,303 

14.683 

8,384 

4,726 


1879. 


Great 
Britain 


228,238 

5,834 

109,417 

4,862 

11,204 

18,804 

4,503 


933,040  382,852 


Conti- 
nent. 


304,620 
8,381 
41,503 
2.905 
3,549 
2.000 
1,386 

364,344 


Total. 


532,858 

14.205 

150,920 

7,767 

14,753 

20,804 

5,889 

747,196 


PROSPECTS. 

We  have  nothing  really  new  under  this  head  to  add  to  our 
observations  of  a  month  ago.  For  the  immediate  future  the 
market  will  continue  in  a  more  or  Ijss  artificial  condition,  in 
consequence  of  the  scarcity  of  the  medium  and  better  grades 
of  American,  which  are  in  good  demand  both  for  consumption 
and  for  declaration  against  contracts;  and  it  may  be  that  prices 
will  experience  a  farther  advance  during  the  course  of  the 
current  month.  So  far,  there  are  no  signs  of  what  is  termed  a 
"  comer,"  inasmuch  as  "  contracts"  are  still  lower  in  price  than 
"  spots."  The  late  rise  in  prices  is  due,  therefore,  more  to  the 
action  of  consumers  than  to  the  operations  of  speculators;  and 
the  present  quotations  for  the  better  grades  of  American  would 
kave  been  witnessed  even  if  less  business  had  been  done  in 
futures.  A  different  state  of  things  would  have  existed  if 
spinners  had  used  a  smaller  proportion  of  the  higher  grades, 
which  are  scarce,  and  a  larger  proportion  of  the  lower  grades, 
Vfhlch  are  plentiful;  but  it  is  evident  that  they  have  not  found 
it  compatible  with  their  requirements  and  engagements  to 
adopt  this  policy.  Whether  a  corner  shall  be  established  or 
not  before  the  end  of  the  month  remains  to  be  seen.  Every- 
thing depends  upon  the  extent  to  which  September  deliveries 
are  oversold,  and  on  this  point  it  is  impossible  to  speak  with 
authority.  Meanwhile,  spinners  are  purchasing  as  little  cotton 
as  possible,  which  is  only  another  way  of  saying  that  they  are 
rapidly  using  up  their  surplus  stocks.  Business  in  Manchester 
is  also  similarly  temporarily  circumscribed.  This  patting  on  of 
the  brake,  so  to  speak,  will,  no  doubt,  moderate  the  advancing 
tendency  of  prices  for  the  time  being;  but  will  not  the  removal 
of  the  brake  also  moderate  the  decline  when  the  squeeze  is  over  ? 
Touching  the  probabilities  of  supply  and  demand  for  the  new 
8ea.son,  we  can  only  repeat  what  we  stated  last  month,  namely, 
that  with  good  trade  a  crop  of  6,000,000  bales  will  be  wanted, 
though  probably  at  a  lower  average  range  of  prices  than  that 
of  the  past  season.  We  may  observe,  however,  that,  if  any- 
thing, it  appears  less  certain  now  than  it  did  a  month  since  that 
the  crop  will  reach  6,000,000  bales;  while  it  appears  more 
certain  now  than  it  did  then  (owing  to  the  brilliant  weather  for 
the  home  harvest,  and  the  favorable  accounts  of  most  of  the 
Continental  crops)  that  we  shall  experience  a  good  state  of 
trade  throughout  th's  season. 

Gunny  Baos,  Baooing,  &c.— Bagging  has  been  taken  quite 
freely,  though  the  parcels  have  been  mostly  for  present  wants. 
There  is  a  firm  tone  to  the  market,  and  holders  are  not  offering 
except  at  full  figures,  and  are  now  quoting  lO^c.  for  1%  lbs., 
llS/fec.  for  2  lbs.  and  UYsc.  for  standard  grades.  Butts  have  not 
been  very  active,  there  being  only  a  few  orders  in  market,  and 
there  is  a  disposition  shown  to  accept  lower  figures.  The  sales 
are  000  bales  at  2%@3%o.,  according  to  quality,  and  these 
figures  are  quoted  at  the  close. 

Comparative  Port  Recbipts  and  Daily  Crop  Movement.— 
A  eomparigOD  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  hare  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  montb 
since  Sept.  1  has  been  aa  follows: 


UonlMy 
Receiptt. 


SHpt'mb'r 
October. . 
Novemb'r 
Deoemb'r 
January  . 
February. 
Uaroh . . . 
April .. .. 

May 

June 

July 

Augutt... 
Corrot'ns. 


Year  Beginning  September  t. 


1879. 


333,643 

883,402 

942,272 

956,164 

647,110 

117,918 

261,913 

159,025 

110,00(5 

83,455 

81,258 

67,372 

12,714 


Total  yen- 3,001,672 

Pero'tage  of  tot.  port 

receipts  Aug.  31  . 

Oorreotlons 

Total  port  rocBipts. 


1878. 


288,81b 

639,261 

779,237 

892,664 

616,727 

564,824 

302,955 

166,159 

81,299 

29,172 

13,988 

18.081 

158 


1877. 


93,191 

578,533 

822,193 

900,119 

689,610 

172,054 

310,523 

197,965 

96,314 

12,112 

20,210 

31,561 

52,595 


1,117,276 

99-99 

0001 

10000 


1,315,615 

98-79 

01-21 

10000 


1876. 


236,368 

675,260 

901,392 

787,769 

500,680 

119,686 

182,937 

100,194 

68,939 

36,030 

17,631 

11,162 

66,293 


1,038,111 

9833 

01-61 

10000 


1878. 


169,07 

610,316 

710,1  IG 

821,177 

637,067 

179,801 

300,128 

163,593 

92,600 

12.231 

29,122 

33,626 

71,985 


1,191,112 

93-23 

01-72 

100-00 


1874. 


134.370 

838,968 

676,295 

759,036 

411,053 

333,324 

281,433 

133,598 

81,780 

86,010 

17,064 

13,524 

9,709 


3,197,169 

09  72 

00-28 

lOO-OO 


This  statement  shows  that  up  to  Aug.  31  the  receipts  at  the 
ports  this  year  were  554.398  bales  m3re  than  la  1878-79  and 
6^6,037  biles  more  than  at  the  name  time  in  1877-78.  The  receipts 
since  September  1,  1880,  and  for  the  corresponding  periods  of 
the  five  previous  years  have  been  as  foUowg. 


8ept.l. 
"     2. 


'    3. 
'     4. 
•    5.... 
'    6.... 

'  7.... 
'  8.... 
'  9.... 
'10.... 
■11.... 
'  12.... 
'13.... 
'  11.... 
'  15.... 
'  16.... 
'  17.... 
'  18.... 
'  19.... 

20.... 
'  21.... 

22.... 

23.... 

21.... 


1830. 


5,037 

5,669 

10,512 

6,174 

S, 

11,751 

9,315 

8,616 

11,096 

10,862 

15,646 

B. 
20,812 
15,11 
13,999 
16,191 
20,900 
18  170 

S. 
30.306 
20,019 
17,749 
19,184 
30,355 


Total 321,143 

Percentage  of  total 
p'rt  rao'PtsSept.  21. 


1879. 


3,490 
1,843 
1,391 
2,264 
1,927 
2,104 

e. 

5,154 

5,124 

1,878 

1,359 

7,63G 

7,069 

8. 

15,628 

12,215 

12,995 

11,071 

14.955 

17,082 

S. 
26,420 
23,729 
21,332 


1878. 


209,520 


04-18 


5,708 
1,031 
1,790 
1,221 
7,116 
1,108 
S. 

13.115 
7,341 
0,253 
7,932 
8,537 
10,714 

S. 
15,127 
10,423 
10,032 
11,125 
16,933 
11,302 

S. 
17,905 
18,379 


195,331 


01-39 


1877. 


108 

S. 
1,246 

616 
1,008 

754 
1,701 
1,653 
8. 
3,085 
1,398 
3,108 
1,664 
2,524 
2,459 

8. 
5,063 
1,109 
3,555 
2,735 
6,310 
1,019 

8. 
9,170 


56,917 


0131 


1876. 


1,918 

1,691 

8 

4,630 
2,99C 
3,114 
3,111 
3,932 
1,708 

8 

8,923 

1,788 

7,752 

6,083 

7,399 

7.538 

8. 

13,925 

10,117 

10,361 

9,876 

12,112 

13,538 

S. 


139,667 


03-46 


187."!, 


1,064 
I,33C 
1,731 
1,107 

8. 
3.761 
3,228 
3,116 
3,621 
3,928 
3,137 

8. 
7,119 
6,512 
5,117 
5,101 
6,209 
5,327 

8. 
8,813 
6.321 
8,173 
8.110 
10,015 


101,370 


02-19 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  111,933  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  120,0)3  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  bean 
received  to  September  3t  in  each  of  the  years  named. 

India  CoTTOJf  Movb.mknt  from  alt.  Pouts. — The  figures 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Taticorin.  Car- 
war,  &c.,  enable  us,  in  connection  with  our  previously-received 
report  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  wecK  and  year,  bringing  the  figures 
down  to  Sep'.ember  23. 

BOMBAY  KEOEIPTS  ASD  SHIP.ME!rrS  FOR  FOUR  TBARS. 


Shipments  this  week. 

Shipments  since  .Tan.  1. 

Receipts. 

Year 

Oreat 
Brifn. 

Conti- 
nent 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Vteek. 

Since 
Jan.  1. 

1880 
1879 
1878 
1877 

1,000 

i',6bo 

i'.odo 

1,000 

1,000 
1.000 

35C..000 
240.000 
309.000 
376.000 

483,000 
311,000 
302.000 
100,000 

839,000 
590.000 
701.000 

785.000 

1,000 
7.000 
3.000 
l.OOO 

1,080,000 
702,000 
858.000 
996.000 

According  to  the  foregoing,  Bombay  appears  to  show  a  deerecuo 
compared  with  last  year  in  the  week's  receipts  of  6,000  bales,  and 
an  increase  in  shipments  of  1,000  bales,  and  the  shipments 
since  January  1  show  an  increase  of  249,000  bales.  The  move- 
ment at  Calcutta,  Madras,  'futicorin,  Car  war,  &c.,  for  the  same 
week  and  years  has  been  as  follows. 

CALCUTTA,  MADRAS,  TUTICOBIX,  CARWAB,  RANOOOJf  AND  KUERACHBB. 


Shipments  this  week. 

Slitpments  since  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Cotiti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

1,000 
2,000 

i',do6 
i'ooo 

1.000 
3,000 

i,6"i)6 

200,000 

199,000 

114,000 

79,000 

80,000 

104,000 

58,000 

51,000 

280,000 
303.000 
172,000 
130,000 

The  above  totals  for  this  week  show  that  tVe  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since   January  1,  1880,  and  for  tha,. 
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fvouxxxr.. 


corresponding  weeks  and  periods  of  the  two  previous  years, 

as     O    OW  .  j.jpoKTg  TO  BnROPlI  >ROM  ALL  INDIA. 


Shipments 

lo  alt  Europe 

from— 


Bombay 

All  other  p'rtg. 

Total 


1880. 


ThU 
week. 


1,000 
1,000 


Sitiee 
Jan.  1. 


839,000 
280,000 


2,000 


1,119,000 


1879. 


This 
week. 


3.000 


3.000 


Since 
Jan.  1. 


,590,000 
303,000 

803.000 


1878. 


This 
week. 


1,000 


1,000 


Since 
Jan.  1. 


873,000 


"This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept.  23,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

ALBXANDRIA  RECEIPTS  AND  SilirMENTS.—Througa  arrange- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  ol 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding  weeks  of  the  previous  two  years. 


Altxandria,  Egypt, 
Sept.  23. 


Beceipts  (cantars')— 
This  week — 
Since  Sept.  1 


1880. 


I."i0 
l.-iO 


Exp< 
To 


.orta  fbales)- 

'o  Liverpool . . 

To  Contiucnt . 


Total  Europe . 


This 
week. 


500 
474 


974 


Since 
Sept.   1. 


750 
1,078 


1.828 


1879. 


10,000 
16,500 


1878. 


5,000 
18,000 


ThU 
week. 


1,000 


1.000 


Since 
Sept.   1. 

2,650 


2.650 


Thit 
week. 


400 
100 


500 


Since 
Sept.    1. 


9,000 
3,000 


12,000 


•  A  cantar  is  98  lbs.  .  ■       „  ,         j- 

This  statement  shows  that  the  receipts  lor  the  week  ending 
Sept.  2i!  were  150  cantars  and  the  shipments  to  all  Barope 
were  974  bales. 

Manchestkr  Market. — Our  report  received  from  Manchester 
to-day  states  that  the  market  is  dull  and  prices  are  nominal  but 
unchanged.  We  give  the  prices  of  to-day  below,  and  leave  pre- 
vious weeks'  prices  for  comparison. 


SHirpiNO  News. — The  exports  of  cotton  from  the  United- 
States  the  past  week,  as  per  latest  mail  returns,  have  readied 
53,729  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chroniclk  last  Friday.  With  regard  to  New  York,  we- 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bales.. 

Nbw  York— To  Liverpool,  per  steamers  Malabar,  5,431 Bes- 

sel,    1,952.... England,    813. --.Adriatic,    763...,  Nevada, 
2,714.... Britannic,    2,764.... Algeria,    1,194. ...per    bark 

Annot  Lyle,  67 15,70t 

To  Havre,  per  steamers  St.  Laurent,  1,015 Vllle  de  Alger, 

779 1,794 

To  Bremen,  per  steamers  Main,  222 K.  B.  F.  Wilbelm, 

l,100....Holienzolleu,  212 1,534 

To  Hamburg,  per  steamers  Suevia,  516 Wieland,  399 915 

To  Kotterdam,  per  steamer  Scheidam,  98 98; 

New  Oki.eans— To  Liverpool,  per  steamers  Commander,  2,250 

GalloKO,  5,300.... Orator,  3,250 10,800 

To  Havre,  per  steamer  Alverton,  3,881 per  ship  Alice  M. 

Minoit,  3,903 7,784 

To  Rouen,  per  b.irk  Annie  Burr,  900 900 

Charleston— To  Liverpool,  per  steamer  Dilstou  Castle,  4,485 

Upland  and  46  Sea  Island 4,531 

Savannah— To  Liverpool,  per  steamer  Airy,  5,282  Upland 5,282 

Baltimore— To  Liverpool,  per  steamers  Mauucla,  79o Feder- 

ico,  1,373...  Pedro,  500 2,671 

Boston— To  Liverpool,  per  steamers  Cauopu",  575 Parthla, 

.■^49.... Brazilian,  39.... Iberian.  350....Pharo,  371 1,690 

San  Francisco— To  Liverpool,  per  ship  Cashmere,  29  (foreign). .  29' 

Total 53.729. 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Ham-  Bre- 
Havre.  Itouen.  burg.  men. 
1,794  ....  915  1,534 
7,784       900        


July 

Au(f. 


23 
30 
6 
13 
"  20 
"  27 
Sept.  3 
••  10 
"  17 
"     24 


1880. 


32s  Cop. 
Xicist. 


S\  lbs. 
Shirtings. 


d.         d. 

oagalOH  6 

osgaioi*  " 
OHaioie 

9>sa)  9^8 

9l4®10 
9183    9'8 
9l8®    9"8 

01f,»     ff» 


d.  s. 
7i2®7 
7i«-a7 
71337 
71437 
71337 

9  37 

9  37 

9  37 

9  37 

9  37 


Cott'n 
Mid. 
Uplds 

d 

613,6 
613i, 

7I18 

73i8 

7 

71i« 
"'is 
71,s 


32s  Cop. 
Twist. 


d.      d. 

8I23919 
8-^3914 
8^9914 
894»9l4 
83t39»8 
0''839l3 
8'839ia 
B'g-aoia 

8'^e39i3 


8I4  lis. 
Shirtings. 


d.  s. 
41337 
11237 
II337 

11237 
11237 
3  37 
3  37 
3  37 
3  37 
3     37 


d. 
4I2 

4I21 
413 
4I3 

4>2 

6 
6 
6 
6 
6 


Oolfn 
Mid. 
Uplds 


d. 

6»i, 
OI2 
65„ 

638 

6»,, 

61*1. 

613i, 

6»i« 
6°g 


The  Exports  op  Cotton  from  Wew  York  this  week  enow  an 
increase,  as  compared  with  last  week,  the  total  reaching'  20,043 
bales,  against  17,8.9  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  -New  York,  and  their 
direction,  for  eaiih  of  the  last  four  weeks;  also  the  total  exports 
»nd  direci;ion  since  Sept.  1,  1880,  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year. 

Exports  of  CorroN  (bales)  from  New  York  sincr  Sept.  1. 1880. 


JCaportedto — 


Week  ending- 


Sept. 


Sept. 

8. 


Sept. 
15. 


Liverpo*>i 

Other  British  ports. 


Total  to  Great  Bmtaik 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover  . . . 

Hamburg 

Other  ports 


Total  to  North.  Eorope 

Spain,  Op'rto,  Gibralt'r,&e 
All  other 


10,768  12,071  14,779 


15,701 


10,768 
968 


12,071 
199 


968 
50 


50 
200 


Total  Spain,  <Sto . 
GRAm)  Total  — 


2C0 


11.9.^( 


14,779 
1,804 


199 

675 
406 
119 


1,200 


1,804 

682 

540 

71 


1,296 


13.470  17.879 


Sept. 
•li.. 


Total 

since 

Sept.  1. 


15,701 
1,794 


1,794 

1,534 

915 

93 


2,547 


20.042 


Same 
period 
previ'us 

year. 


45,449 


45,149 
3,79 


3,797 

2,891 

1,861 

291 


5,043 


5^,289 


30,025 
350 


30,375 
1,764 


1,764 
20 


20 


32.159 


Liver- 
pool. 

New  York 15,701 

New  Orleans  . . .  10,800 

Charleston 4,531 

SaTanu,.vU 5,282 

Baltimore 2,671 

Boston 1,690 

San  Francisco.,  29 

Total 40,704 


Jtntler- 

dam. 

98 


1,578       900       915    1,534 


Total. 

20,042: 

19.484 

4,531 

5,282^ 

2,671 

1,690 

29 


98        53,72» 


Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam  d. 

Do  sail.,,  (2. 
Havre,  steam e. 

Do     sail e. 

Bremen,  steam,  .c. 

Do       sail c. 

Hamburg,  steam,  d. 

Do  sail...d. 
Amst'd'm,  steam.c. 

Do         saU...(i. 

Baltic,  steam d. 

Do     sail c. 


Satur. 

JfOrt. 

Tues. 

Wednes. 

Thurs. 

hea^ 

^163  38 

H 

14 

I4 

'32 

'32 

■^32 

»8 

»8 

9l63»8 

9163=8 

9163=8 

.... 

.... 

I3 

»a 

I2 

oe 

H 

»16 

«18 

»16 





I2 

I2 

I2 

58 

»8 

»8 

»8 

»8 

.... 

la 

Ifl 

I2 

"18 

"16 

»8®lll6 

»8a"i6 

=831116 

I2 

12 

I3 

38 

33 

3& 

38 

38 

Fri. 


H 

''33 

9l«®=8. 

la 

9l8 


hi 

»8®"l& 


LlVKRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  will  eh  speculators  took.. 

Actual  export 

Forwarded 

Total  strtck- Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American , 

Amount  afloat 

O"  which  American 


Sept.  3. 


46,500 

31,500 

6,300 

1,460 

5,600 

3,300 

617,000 

399,000 

40,500 

12,500 

115,000 

38.000 


Sept.  10. 


48,000 

37,500 

3,600 

1,270 

4,200 

4,800 

597,000 

379,000 

32,500 

17,000 

119,000 

53,000 


Sept.  17. 


57,000 

40,500 

5,300 

3,100 

6.900 

3,800 

558,000 

356,000 

19,500 

17,500 

133,000 

78,000 


Sept.  24. 


48,00» 

30,500. 

4,300 

2,600 

5,200- 

2,900 

534,00© 

345,000 

25,500. 

19,000^ 

154,000 

100,000 


The  tone  ot  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Sept.  24,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


The  Following  are  the  kbceipts  oi?  Cotton  at  Mew  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
Septemb-r  1.  1880. 


Receipts 
from — 


Thisyeai 
Last  yea' 


New  York. 


This 
week. 


717 
7,725 
5,591 

""66 

5.'i4 

1,354 

4,310 

123 

37 


20.061 
32,910 


Since 
Sept.   1. 


4.560 
15,131 
13,346 

■"6ri 

7,478 

3,199 

12,135 

26:i 

90 

443 


57,231 


Boston. 


This  I    /Since 
week.  Sept.    1. 


709 


934 
1,152 


709 


1 ,553 
1,655 
1,655 


PhikuUlphia 


This 
week. 


1,167 


799 


2,795       5,572     1,906 


68,5371  3,:i05'      6,527i       727 


Sin-ce 
Sept.  1. 


1,750 


1,171 


'.,on 


Baltimore. 


This 
week. 


1,111 


825 

171 

2,825 


4,932 


1,145'   1,248 


Since 
Sept.    1 


2,954 


2,041 

2.50 

5,105 


10,353 
2,315 


Spot. 

Market, 
12:30  p.m. 

Mid.  Upl'ds 
Mid.Orl'ns. 

MarJcet. 
5p 


Sales 

Spec.&exp, 

Futures. 
Market,  \ 
5  p.  M.     ( 


let.  I 

M.      \ 


Saturday 


Quiet 
and  un- 
changed. 

7B18 


7,000 
1,000 


Quiet. 


Monday. 


Quieter. 

716 


8,000 
1,000 


rut. 


Tuesday. 


Easier. 

7% 
75i8 


6,000 
1,000 


Steady. 


Wednes. 


Thursd'y. 


7I18 
714 


6,000 
1,000 


Wk  for  n'r 
mos,;  firm 
for  late. 


Mod,  inq. 

freely 
supplied. 

71l6 
714 


10,000 
1,000 


Quiet. 


Fi^iday. 


Steady. 


714 


10,000' 
3,000 


Steady; 

offerings 

free. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given. 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Midaling  clause,, 
unless  otherwise  stated. 

Saturday. 

Delivery.      d. 

Oct.-Nov 61^32 

Nov.-Dec 6I53.2 

MONDAY. 

Delivery. 

Dec-Jan G'^ia 

Feh.-Mar 61632 

Mar.-Apr 6ia 


Delivery,      d. 

Sept 7ie®332 

8ept.-0ct 63332 


Deliver^). 

Sept 7i32®ii6 

Sept.-Oct HII16 

Oct.-Nov 6I2 

Nov.-Dec 6I16 


Delivery.        d. 
Dec-Jan 6I632. 


Delivery. 

May-Juno 6't6 

Apr.-M.ay 6i''32 

Sept.-Oct..-  63I3231I16 


Delivery. 

Sept 7I32 

Sept.-Oct fi'.'iaa 

.©58®21.,2 

Oct.-Nov 6ii6 


TnESDAT. 

Delivery. 

Nov.-Dec 6% 

Dec-Jan 638 

Jan.-Fcb 638 

Mar.-Apr 6I632 


Delivery. 

Apr.-May 6I3 

Sept 7 

Feb. -Mar 6"3a. 

Mar.-Apr 0''i8. 
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Delivery.      <l. 

Sept fi-":i3 

Sept.-Oct .6=8 

OOt.-NoV (i'!>i(3 

Nov.-Deo <>"33 

I>eo.-Jan CII33 


WKDNE8DAT. 

Delivery,       d. 

Fch.-Mar OSsan^sa 

Sept U"i8 

H<>pt.-Oct U2I33 

Oct.-Nov O'la 


Thchsdat. 


I              Delivery. 
I  Nov. -Deo 

Doo.-Jiiii... 

JaTi.-Feb... 

Mar.-Apr.. 


a. 

fi38 
...6^*i:i:,2 

<l'-':.a 

O'la 


Delivery. 

Sept 

Bept.-Oet 

Oot.-Nov 


Delivery. 


Delivery. 


rtiSiB  I  Nov.-Dec 61333  I  June-July 0".i; 


.011, e 

.«16; 


Deliec-v. 

aopt 6l5ie»"33 

8cpt.-Oc6   ..6iii(ia-'%2 
Oot.-Nov iii5,o 

Nov.-Dac 01^33 

X>eo.-Jua ti"i8 


jiiu.-Feb G1333 

Miir.-Apr.  0'i®l''33ai'ii 

FRIDAY. 

Jan.-Fel) 61533 

Fob.-Mar (iifl 

Api'.-May *>"i« 

May-June...  .etna's 
Sopt.-Oct a\ 


Doc.-Jau fdia 

Fob.-Mar OIS33 


Delivery. 

Oct.-Nov f>»;8 

Mar.-Apr. 


)oc.-J:m.. 
Jan.-Kob.. 
Fob.-Mar. . 


.019 

Gij' 

()l3 

ei^s: 


BRE  ADSTUPFS. 

Friday,  P.  M.,  Sept.  24,  1880. 

There  has  been  a  somewhat  irregular  and  unsettled  market 
for  flour  during  the  past  week.  Prices  have  not  varied  mate- 
rially, but  there  have  occasionally  been  slight  concessions.  The 
export  demand  has  on  the  whole  been  moderate,  but  a  fair  de- 
mand from  the  home  trade  has  been  noticeable,  the  business 
being  largely  in  city  mill  extras,  the  production  of  which  is  said 
to  be  sold  ahead  for  some  little  time.  The  export  demand  has 
been  mainly  for  South  America  mad  the  West  Indies.  To-day 
there  was  no  change. 

The  wheat  market  has  been  declining  pretty  steadily  of  late, 
and  at  times  the  downward  course  of  prices  has  led  to  large 
sales  for  export ;  but  latterly  the  transactions  for  foreign 
jiccount  have  been  moderate,  and  speculation,  which  in  the  fore 
part  of  the  week  was  active,  has  within  the  last  few  days  shown 
some  falling  off.  There  has  not  been  that  activity  in  Spring 
wheat  which  was  so  noticeable  last  week,  and  the  transactions 
in  white  winter  have  been  restricted  by  the  scarcity  of  that 
grade.  There  have  been  sales  latterly  of  old  No.  2  Chicago 
spring  in  store  at  $1  05,  and  No.  2  red  winter  has  sold  at  $1  06/^ 
®%l  0G%  on  the  spot,  $1  06^@$1  065/6  for  September, 
$1  06%@|1  01%  for  October  and  fl  0.8i^@$l  08^  for  November; 
while  No.  1  white  has  sold  at  f  1  08@$1  08^  on  the  spot  and 
f  1  06M  for  October.  Today  the  market  was  rather  stronger, 
bnt  closed  flat;  choice  white  sold  at  $1  10>^  aud  choice  red 
winter  at  f  1  11;  No.  2  red  winter  closed  at  f  I  08M  for  October  ; 
No.  1  white  |1  08^  on  the  spot,  $1  08  for  September  and 
|1  myz  for  October. 

Indian  corn  has  also  declined,  but  there  has  been  a  good  busi- 
ness at  the  lower  prices,  especially  within  a  day  or  two  ;  and 
yesterday,  after  an  active  business  for  export  and  on  specula- 
tion, the  market  closed  Arm.  No.  2  mixed  has  latterly  sold  at 
50M@olc.  on  the  ."ipot,  51^c.  for  October  and  525/6@52Mc.  for 
November.  To-day  the  market  was  slightly  easier;  a  boat-load 
of  No.  2  white  sold  at  52>^c. 

Rye,  after  showing  some  decline,  has  latterly  ruled  firm. 
Yesterday  there  were  moderate  sales  at  9o@96c.  on  the  spot 
and  for  September;  but  to-day  was  dull  and  depressed,  with  car- 
loads selling  at  91c.  Barley  more  active;  two  boat-loads  of 
six-rowed  State  sold  at  86@90c.,  to  arrive. 

Oats  have  fluctuated  widely,  with  a  brisk  trade— mainly  on 
speculation.  Yesterday  prices  were  back  to  about  the  quota- 
tions of  a  week  ago,  but  the  market  was  much  less  active. 
To-day  there  was  a  sharp  decline.  No.  2  mixed  clo.iing  at  44c. 
on  the  spot,  3S)^e.  for  October  and  38!^c.  for  November. 

The  following  are  closing  quotations:     • 

nwir.  1  Grain. 

go-  2 ^  bbl.  .f2-oa  .345'  - 

Winter  superline 3  7i)a   4  00 

Spring  siipeiHno. 3  3.5*  3  75 


Spriiijr  wheat  extras..  3  Ho9  4  2 

do  XX  and  XXX...  4  40ai  0  2.5; 

Wlutershipii'KBXtraa.  4  10*  4  40 

di.  XX  and  XXX...  450*650 

Patents G00a82.5 

Western  '-rye  mix". ..  4  .50®  5  23 

City  Rbipplnif  extras.  3  90®  5  50 
Boutliern,  bakers'  aud 

family  brands 5  253  6  50 

«outli'n  sUip';;  extras.  4  (>oa  5  00 

Eye  flour,  superlluo..  4  509  5  00 
Com  meiil— 

Western,  io 2  COS  3  00 

Brandy wiue.  *«....  3  20«  3  25 


Wheats- 
No.  3  spring,  S  bu.$ 

No.  2  apriug 

Red  winter 

Red  winter.  No.  2 
White  

Corn— West,  mlxeid 

Wast'u  No.  2 

West,  yellow 

West.  WQitu.-. 

Rye 

Oats— Mixed 

White 

Barley— Canada  W. 
State,  4-ro\ved... 
State,  2-rowcd... 

P«.4.>— (Jaii'da.b.&t. 


95 


a>    98 
1  04     ®1  00 

95    ®  I  1 1 
1  OO'-aal  06% 
100    ®1  lOifl 

,50     ®     51 

.5058® 

51 


50 
91 
40 
43 

83 
83 


® 


51 
50 
53 
94 
40 
47 
05 
90 


81    ■»    93 


{From  the  "  New  York  Produee  Exehanqe  Weekly.") 
Receipt:)  of  fljur  aai  gr.iia  at.  Western  lake  and  river  portB 
for  the  week  ending  Sept.  13,  1880  : 


Al- 

JlllOBKO 

Milwauliee. 

Toledo 

Detroit 

Cleveland . 


Flour, 

bbln. 

(100  Ibf.) 

..    31,487 

..    43.337 

850 

6,433 

2,004 


Wheal,         Corn, 

bugh.  buafi. 

(OU  Ibii.)       (50  Ibi.) 

416,705  2,035,590 


St.  LouU 30,795 

Peoria 865 

DiUutb 1,580 


Total    . 
Same  time 


109.835 
590,594 
223,851 
110,700 
402.057 
22,575 
177,600 


40,300 

229,080 

4,709 

21,000 

93.020 
190,92.5 

59,000 


Oatt,     Barley,  Rye, 

biteh.      bugh.  bttMh, 

(32<6<.)  (48 (6>.)  (50<fr>  ) 

689,899    80.925  43,085 

51,900  107,505  23,1.50 

51,084       9,488 

9,894       1,834       

11,200          500  2,.500 

186,400  113,225  13,320 

328,400    14,500  44,100 


■79. 


124.011  1,909,737  3,276.230  1,329,377  381.489  135.644 
133,157  3,483,814  1,813,728  614,741  480.906  109,164 


Total  receipts  at  same  porta  from  Jau.  1  tu  Sept.  18,  inclosire 
for  four  years: 

1880.  1879.  1878.  1877. 

Flour bbls.       4,329,778  4,589,439  3,992,738  3,010,259 

Vmeat bush.    50,.548,008  C2,897,025  57,732,333  ~25~424  122 

Uom 114,750,063  72,00li.857  74.619.039  Ul,4il,906 

Oato 24,912,013  22,037.849  23,397,442  10,4.50,802 

Barley 3,694,776  3.920.567  5,032,249  4  187.709 

8ye 2,202,713  3,202,322  3,050,831  4;030,697 


Totol^raln....  190,168,830    164,874,620    164,432,497    111,521.296 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  Sept.  13,  inclusive,  for  four  years 

1880. 
960,416 


Flour bbU. 


Wheat bush.  17.597.833 

Com 24,009,415 

Oats 6,881,031 

Barley l,08it,037 

Rye 870,389 


1879. 
844,500 


1878. 
796.099 


22,899,150 

16,217,611 

5,675,782 

1,47».830 

1,350,781 


Total  grain  ....    50,511,355      47,023,181 
Comparative  shipments  of  flour  and 
ports  from  Jan.  1  to  Sept.  18,  iuclu.sive,  for  four  years: 


23.725.316 

22,113,487 

9,7.56.401 

2.101,398 

1,591,525 

59,270,157 

grain  from 


1877. 
776.413 

15,132.597 

18,751,311 

5,801.935 

1,468,585 

1,096,770 

42,237,197 

the  same 


Flour. , 


.bbls. 


1880. 
3,218,701 


Wheat bush.    49,283,046 

'Joro -98,012,037 

Oats.., 20.113,921 

Barley 2,030,989 

Rye 1,931,100 


1879. 
4.980,313 

55,5.54,831 

01.897,606 

16,544,236 

2.507,754 

3,037,810 


1878. 
4,064,199 

42,772,780 

63,618,706 

16,047,397 

2,091,498 

2,721,184 


1877. 
3.181,738 

22,221,988 

54,165,034 

12.462,765 

2,645.546 

1,845,331 


Total  grain  ....  171,374,143    142,562,236 

Rail  shipments  from  Western  lake 

weeks  ended : 


127,251,570      93,310,664 

and  river  ports  for  the 


1880.  1879.            1878. 

Week  Week            Week 

Sept.  18.  Sept.   20.  Sept.  21. 

Flour bbls.      104,504  112,878          89,820 

Wheat bush.     460,362  578,168  387,023 

Com 514,232  285,896  243,149 

Oats 747,018  251,466  245,888 

Barley 185,894  139,923          96,137 

Bye 56,130  43,849          21,921 

Total 1,914,236  1,299,302  994.118     1,082,128 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


Week  Flour, 
endinp —  bbls. 
Sept.  18...  133,343 
Sept.  11...  134.361 
Sept.  4...  134,502 
Aug.  28...  143,855 


Wheat, 
bush. 
1,630,300 
1,731,200 
1.849,543 
1,708,128 


Corn, 

bush. 
2,291,870 
2,401, 1 73 
3,310,268 
3,710.559 


Oats, 
bush. 
762,(195 
822,779 
993.933 
084.925 


Barley,       Rye, 
bush.         bush. 

155.894  88.350 
74,8ol  123.036 
58,048  111.517 
44.140  118,074 


Tot.,  4  wks. 5 5 1,061    6,919,171 
4w'ks '79. .564.095  11,416.947 


11,716.872  3.563,784     332.830  440.977 
8,057,655  2,991,000      368.074  723,792 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 

ended  Sept.  18: 

Flour,       Wheat,         Corn,        Oats,     Barley, 
At—  bbls.         bush.  bush.        bush.       bush. 

New  York 103,708  1,075,135  1,203,450  208,350      5.450 


Boston 60,107  19,800 

Portland 3,200          

Montreal 15,153  209,923 

Plilladelphia 18.435  362,200 

Baltimore 16.474  557,400 

tfew  Orleans 8,033  412,023 


Total  week. . 
Cor.  week  '79. 


1,500 


Rye, 
bush. 
55,0t4 
500 


239,557  154,450 

40,000   2,500   

176,871   1,342  517 

212,800  90,100  1,500 

99.900  25,300   2,100 

164,424  15.670   


800 
500 


..  231.110  2,636,481  2,197.002  497,712 
..  250,994  4,493.993  1,398,980  344,010 


8,967  58.991 
29,877  190,094 


And  from  Jan.  1  to  Sept.  18,  inclusive,  for  four  years: 


1880. 
',037,268 


Flour bbls. 

Wheat bush.    88,270,.593 

Corn 109,174,419 

Oats 16,830,122 

Barley 1,001,567 

Bye 1,359,914 


1879. 
7,374,175 

95,751,817 

81.646.156 

15,892,422 

1,809,585 

2,979.180 


1878. 
6,336.289 

71,468,394 

82,237,753 

17,08.i,809 

2,557,2  77 

3,444.304 


1877. 
5,032,039 

16.746.3.50 

61.752.099 

13.333,0,02 

2.282  697 

1.538,612 


Totalgraiu....  217.239.015    193,079,100     170.792.537      93  053.360 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Sept.  18: 


Flour,  WJieat,  Corn, 

From —                bbls.  bush.  bush. 

New  York 98,314  992,226  1,588,073 

Boston 20,488  65,325  267,493 

Portland 37,125 

Montreal 13,941  255,625  344,527 

Philadelphia..       6,126  301,819  207,201 

Baltimore 10,578  713,442  108.699 

Now  Orleans..          145  480,328  190,271 


Oats, 

bush. 

7,327 

40 


Rye,        Peas, 

bush.       bu»h. 

27,498       9,791 


10,815       31,946 

40       

200       84 


Total  for  w'k  155,595 
Same  time '79-  155.363 


2,749.330 
1.323,336 


18,422     27.493 
8,196  170,516 


41,321 
3,096 


2,314,765 
5,382,810 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  principal  points  of  accumulation  at  lake  and  seaboard 

ports,  and  in  transit  by  lake,  rail  and  canal,  Sept.  18  was  a 

follows : 
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T»  tlore  at— 
Kew  York 

Do.  aUout  (est.). 

Albany 

BufliUo 

Chlca<ro 

Kilwaukee 

Dulatb 

Toledo 

Detroit 

Ocwego 

Bt.  LoulB 

Boston 

3toronto 

Montrpal 

Philadclptila 

Peoria 

iDdlonapolis 

Kansas  City 

Baltimore 

On  rail 

On  lake  (est.) 

On  canal  (est.)... 


Wheal, 

biuh. 

3,287,758 

664,000 

16.000 

427,673 

1,305,892 

156,323 

196.000 

1,036,860 

276.869 

50,000 

1,288.147 

39,313 

16,195 

48,562 

1,080,686 

13.625 

253,500 

164,403 

1,381,608 

460,362 

1,644,000 

1,712,000 


Corn, 

Oats, 

biuih. 

bush. 

2,215,339 

46.323 

1.337.000 

72,000 

54,000 

25,000 

1,172,337 



4,131.889 

93.605 

13.861 

5,171 

32,000 



310.095 

74,482 

2.782 

5,598 

80.000 

... 

521.397 

50,273 

259,632 

45.724 

7,732 

338,344 

189.900 

75,500 

43,689 

260,251 

514,232 

2,108,000 

2,973,000 


3.000 
42,827 

168',356 
36,000 
30,623 


747,618 
36,000 


Total  Sept.  18,  '80  15.419.985  17.303,970  1,484,594 
eept:ii;'80  ..  ..  15  147,013  18.700,809  1.513,861 

Bept     4,'80 14,715  497  19,011.298  1.625.8,^3 

SSr   28  '80 14.405.380  19.183,342  1,591,960 

Aof."  21   '80 14.536.688  16,788,059  1,329,882 

8^  20  '79 17,366,050  1 1 ,942,589  2,218,370 


Barlty, 
bush . 
17,256 

19,506 

3,987 

,55,549 

92,590 

6,700 

2,633 

56.000 

3,819 

15.352 
5,537 

2,133 

135,894 
33,000 
68,000 

524.950 
334,215 
264.407 
255,896 
186,646 
730,375 


Rye, 

bush. 

62.550 

149,000 

53,700 

2,240 

50,019 

13.333 


3,080 


19,848 


490 
3,259 


79,326 
1,000 
1,051 


56,130 
48,000 
84,000 


627,020 
65 1.672 
573.613 
665.744 
463,890 
905,656 


THE  DRY  OOOD3  TRADE. 

Friday.  P.  M..  Sept.  24,  1880. 

There  has  been  lessened  activity  in  the  dry  goods  market  the 
past  week,  but  the  volume  of  business  was  by  no  means  unsatis- 
factory, a  more  than  average  trade  having  been  transacted  by 
package  houses  and  jobbers  alike.  There  was  a  steady  demand 
at  first  hands  for  moderate  parcels  of  goods  adapted  to  the  fall 
and  winter  trade,  but  operations  were  almost  wholly  governed 
by  immediate  wants,  and  there  was  not  the  least  tendency 
toward  speculation.  The  jobbing  trade  exhibited  less  buoyancy 
than  of  late,  but  there  was  a  very  fair  movement  in  staple  and 
department  goods,  and  sales  were  probably  larger  in  the  aggre- 
gate than  at  a  like  period  in  former  years.  There  was  an  im- 
proving feeling  in  the  cotton  goods  market,  accompanied  by  a 
slight  advance  in  prices  of  brown  cottons;  but  clothing  woolens 
remained  quiet,  and  there  was  only  a  moderate  inquiry  for 
other  descriptions  of  woolen  goods. 

Domestic  Cotton  Goods.— The  exports  of  domestics  during 
the  week  ending  September  21  were  comparatively  light,  having 
been  only  941  packages,  which  were  shipped  as  follows  :  Great 
Britain,  365;  Hayti,  241;  Havre,  65;  Venezuela,  53  ;  Central 
America,  48 ;  British  North  American  Colonies,  41 ;  U.  S.  of 
Colombia,  40,  &c.  The  tone  of  the  cotton  goods  market  was 
obviously  firmer,  and  while  such  makes  of  brown  cottons  as 
Appleton  R  and  XX,  Boott  M  and  C,  Lawrence  LL,  Mystic 
Eiver,  &c.,  were  advanced  Mc  per  yard,  agents  declined  to 
accept  orders  for  various  makes  of  brown  and  colored  cottons 
save  "at  value"  on  the  date  of  delivery.  There  was  a  fair 
Land-to-mouth  demand  for  all  seasonable  makes  of  plain  and 
colored  cottons  by  package  buyers;  and  the  jobbing  trade, 
though  less  active,  was  of  considerable  proportions.  Print 
cloths  ruled  active  and  strong  at  4c.  for  64x64's  and  3^c.  for  56 
xGO's.  Prints  were  in  steady  request  and  ginghams  continued 
active;  but  price  concessions  were  found  necessary  in  order  to 
move  accumulations  of  figured  cotton  dress  goods. 

Domestic  Woolen  Goods. — There  was  little,  if  any,  improve- 
ment in  the  demand  for  men'e-wear  clothing  woolens  at  first 
hands,  but  a  fair  business  in  heavy-weight  fabrics  was  reported 
by  jobbers.  There  was  some  inquiry  for  spring  cassimeres, 
worsted  coatings,  ic,  by  the  clothing  trade,  but  transactions 
were  unimportant  because  samples  are  not  generally  shown  by 
manufacturers'  agents  as  yet.  Cloakings  continued  quiet,  but 
there  was  a  steady  inquiry  for  moderate  parcels  of  repellents. 
Kentucky  jeans  were  in  irregular  demand,  but  leading  makes 
of  heavy  doeskins  were  more  sought  for  by  interior  jobbers. 
Hannels  and  blankets  were  taken  in  small  parcels  to  a  fair 
amount,  and  prices  ruled  steady.  Carpets  were  in  moderate 
request,  and  there  was  a  fair  hand-to  mouth  demand  for  worsted 
dress  fabrics,  shawls  and  skirts.  Shirts  and  drawers  were  slug- 
gish, and  price  concessions  were  freely  offered  by  agents  in 
order  to  quicken  their  movement. 

FoKBiasf  Dry  Goods. — There  was  a  moderate  demand  for 
imported  goods  at  first  hands,  and  a  fair.bnsiness  was  reported 
by  jobbers.  Dress  goods  were  in  steady  demand,  and  there  was 
a  fair  inquiry  for  fine  black  and  colored  silks  and  satins;  but  low 
grade  silks  were  so  quiet  in  private  hands  that  continued  large 
offerings  were  made  through  the  auction  rooms  with  poor 
wsults.  Millinery  goods  were  in  steady  demand,  and  there  was 
a  light  inquiry  for  linen  and  white  goods,  embroideries,  laces 
juid  imported  woolens. 


Importations  or  Dry  Ooods. 

The  imporfations  of  dry  goods  at  this  port  for  the  week  ending 
Sept.  23,  1880,  and  for  the  corresponding  weeks  of  1879  ana 
1878,  have  boen  as  follows: 

EICTERED  FOB  CONSUMPTION  FOR  THE  WEEK  ENDING  SEPT.   23,   1880. 


1878. 

1879. 

1880. 

Pkffs. 

Value. 

Pkgs. 

Vahie. 

Pkm.  1     Value. 

Manufactures  of— 
Wool 

834 
673 
7.54 
978 
555 

324,393 
194,415 
501,026 
186,102 
114,549 

1,072 

975 

1,171 

1,004 

819 

409,135 
253,654 
700,553 
208,255 
144.997 

964 
1,007 
916 
721 
618 

$ 
386,883 
297,098 
609,081 
162,083 
163.010 

Cotton 

Bilk 

Flax 

Miscellaneous 

Total 

3,794 

1,320,485 

5,0ll|l,716,594i   4,V526|l, 61  8,190 

WrrHDBAWM  FROM  WAREHOUSE  AND  THROWN  INTO    THE    MARKET   DDB- 
INQ  THE  SAUB  PERIOD. 


Wool 

581 
213 
97 
365 
415 

218,414 
52,317 
80,684 
71,734 
47,162 

501 

138 
172 
367 
751 

194,898 
38,466 

125,403 
71,240 
57.333 

789 
361 
277 
015 
1,043 

305,053 
104,699 
217,342 
139,399 
55,912 

Cotton 

Bilk 

Flax 

Miscellaneous 

Total 

1,671 
3,794 

470,311 
1,320.485 

1,929 
5,041 

487.340 
1,716,594 

3,085 
4,226 

822,405 
1.618,190 

Knt'dforconsumpt. 

Total  on  market . . . 

5,165 

1,790,796 

6,970 

2,203.934 

7.311 

i,  440,505 

ENTHRBD  FOR  WAREHOUSE  DDRINO  SAME   PERIOD. 


Manufactures  of— 
Wool 

276 
110 
»2 
185 
338 

107,460 
28,057 
62,629 
52,857 
43,212 

334 
139 
149 
426 
272 

135,778 

40,650 

113,616 

101,779 

17,071 

619 
246 
262 
979 
420 

246,322 

68,143 

213,584 

124,661 

38,877 

Cotton           . .  .. 

Silk 

Flax 

MlBoellaneous 

Total         ..     .. 

991 
3.794 

294,215 
1,320,485 

1,320 
5.941 

438,894 
1,716.591 

2  526 

691  577 

Ent'd  lor  cousmnpt. 

4,22H 

1.018,190 
2,309,767 

Total  at  the  port... 

4.785 

1,614,700 

6,361 

2,155,488 

6,752 

Imports  of  Leadlne  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 1880,  and  for  the  same  period  in  1879: 

ITlio  quantity  is  given  in  packajsrcs  wlien  not  otherwise  specified.} 


1      1880. 

1879. 

1      1880. 

1879. 

China,  Aio.— 

Metals,  iSc— 

China 

15,320 

11,514 

Lead,  pigs . 
Spelter,  lbs 

42,507 

9,576 

Earthenw  . 

41,148 

29,442 

4.880,479 

1,335,003 

Glass 

531,836 

156,558 

Steel  

405,306 

59.445 

Qlassware . 

40,122 

34,181 

Tin,  boxes. 

1,234,722 

1,066,321 

Glass  plate. 

5,199 

3,50(i 

TinBib8.,lb.s 

20,752,937 

11,361,491 

Buttons 

10,202 

7,582 

Paper  Stock. 

244,560 

107,218 

Coal,  tons... 

45.935 

42.140 

Sugar,  hhd.s. 

C!ocoa,  bags- 

32,899 

23,778 

tcs.,  &bUl8. 

530,180 

542,954 

Coffee,  bags. 
(3ottou,bale8 

1,799,916 

1,670,474 

Sugar,  boxes 

5,247 

10,179 

and  bags... 

2.522,784 

1,158,410 

Drugs,  Ac- 
Bark,  Peru. 

Tea 

616.772 

581,168 

27,140 

31,274 

Tobacco 

55,501 

35,273 

Blea.  powd. 

23,815 

14,032 

Waste 

984 

388 

Cochineal.. 

3,lt6 

2,858 

Wines,  &o.— 

Gambicr  .  . 

83,18/ 

37,276 

Champ'gne 

Gum,  Arab. 

5,128 

4,169 

baskets . . 

107.907 

79,501 

Indigo 

Madder,  litc 

6,966 

4,438 

Wines 

159.700 

131,982 

1,081 

2,075 

Wool,  bales. 

90,648 

38,679 

OU,  OUve.. 

39,173 

34,595 

Reported  by 

Opium  .... 

1,409 

852 

value. 

$ 

$ 

Soda,  bi.cb. 

9,152 

12.965 

Cigars 

1,089,376 

934,880 

Soda,  B.^l... 

46,181 

42,371 

Corks  

95,123 

52.734 

Soda,  ash.. 

76,469 

52.872 

Fancy  goods 

1,030.150 

730,985 

Flax 

5,0()0 

2,146 

Fish 

387,970 

345,035 

Furs 

9.880 

6,733| 

Fruits,  Ac.— 

Gunny  cloth 

2.114 

663i 

l..emon8  ..  . 

1,435,639 

1,095,265 

Hair 

10,132 

3.3U0 

Oranges  . . . 

1,369,034 

1,449,790 

Hemp,  bales 

186,611 

135.208 

Nuts 

640.038 

46>i,059 

Hides,  Ac- 

Ilaiaina 

666,875 

443,179 

Bristles  . .  . 

2,423 

1,063 

Hides,  undr. 

17,504.439 

7,918.664 

Hides.di'sd 

6,371 

3,931 

Rice 

251  818 

245,247 

India  rubber 

49,807 

34,215 

Spices,  Ac- 

Cvory 

1,814 

1,289  1  Cassia 

202,911 

228,407 

Jewelry  ,ifco- 

1   Ginger..  .. 

98,377 

112,583 

Jewelry . . . 

2,688 

2,049    Pepper 

472,996 

388,802 

Watches  .  . 

772 

502  ;S.iltj>etre... 

292,874 

234,868 

Linseed 

379,830 

308.1  Hi 

Woods— 

Molasses 

72,099 

78,707| 

Coi* 

491,727 

363,191 

Metals,  (fee- 

1 

Fustio 

64,064 

96,224 

Cutlery 

5,631 

3.589 

lx)gwood  .. 

649,969 

532,837 

Hardware.. - 

950 

467"  Mahogany. 

180.772 

141.842 

Exports  of   ProTlslous. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Sept.  23,  1880,  and  their  distribution  : 


To— 


London  

Liverpool 

Glasgow 

Hull 

Bristol 

jSewcastle . . . 

Havre 

MarscilleB .  . . 

Hamonrg 

Bremen 

Antwerp 

Rotterdam . . . 

Stettin 

Dantzio 

Italy 

Medit.  Counts 

Brazil 

8.  A  C.  Amer. 

Cuba 

HayU 

Wsst  Indies. . 
BriUshCol... 
Other  count's 
Total  week  . . 
Prev's  week  . 


Pork,     Kecf, 
bbls.      bbls. 


Lard, 
lbs. 


114 

757 
178 


75 
179 

310 
38 
14 


229 
65 
779 
1,270 
583 
433 


5,017 
5.030 


163 

832 

502 

16 

27 

150 

3 

285 

176 

16 

25i' 


38 

10 

21 

369 

468 

367 


3,468 
2.854 


07,200 

1,671,000 

45,000 

100,500 

95,000 


485,100 


1,127 

1,503 

199 

452; 

560. 

376 

57: 

3. 

160 

149 

922 

35 

222 

6 

3 


,920 
,45Q 
,250 
,400 
000 
000 
600 
,200 
200 
095 
,080 
,712 
380 
,400 
,589 


8,273,076  11, 
5.210.986  10, 


Bacon, 
lbs. 


818,900 
>.56t!,164 
712,720 
600,230 
299,825 
7,600 
831,250 
263,150 


221,825 
351,975 
225,6231 


1,200 


21,421 

136,950 

6,158 

39,166 

,623,880 

5.339 


,789,398  3 
,724,820  4 


Glicesc, 
Ihs. 


22U,320 

:,2(J7,2.50 

582.850 

245,282 


52,200 


2,927 


2,261 

18,578 

119,088 

2  222 


,466.178 
,086.142 


Tallow, 
lbs. 


95,700 
55,000 
22,400 
38,100 
55,000 
392,540 
90,000 
25,800 


566,000 
22,000 
55,000 


22,921 


I,44'i,0.l0 
1.5J2.104 


Sbfteubbr  25,  1880.] 
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Financial. 


WM.   C.   NOYES, 

21     NASSAU    STREET, 
BUYS    AND    BELLS 
Oadleht  Stock*, 

Triiiit  CoiupnnlcH>  Stocks, 
Telozraph  Stocks, 
Telcpboue  Stocks, 

Uallroad  Stocks  and  Bonds. 

ALSO, 

JL'.l    claesea    of     InTcetment    nnd  Ml<cellancou> 

Becuritles  notactivcl;  dealt  in  at  the  New 

York  Stock  ExcbaoKe. 

Sheldon  &  Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 

BONDS    AND    STOCKS. 

All  classes  of  negotiable  securities  bought  and 
okl  at  the  Stock  Exchange  on  CommissloD.  Ad- 
vances made  on  sanjo. 

Wh.  C.  Sheldon.  Wu.  B.  wadswobtb. 

^       — .— ^ 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COVBT,  NEW  ITORK, 

Bu7  and  sell  on  commission,  for  Investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York 
Stock  Exchange. 

B.  R.  Liun.  C.  I.  HrrnsoN,  T.  H.  Curtis. 
Member  N. Y.  Stock  Bxch. 

Joseph  P.  Lloyd.  w.  c.  McKeas, 

Member  of  N.  Y.  Stock  Ezch'ge. 

Lloyd  fie  McKeaii, 

34  WALL  STREET,  NEAV  TORK. 

Buy  and  sell— on  commiasi on— Government,  Rail- 
way and  MiBceTlnneons  Securities.  Keceive  deposits 
subject  to  chock,  and  allo^  Interest  on  balances. 

H.  R.  Prather  &  Co., 

REAIi    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  ATE., 

TOPEKA,    KANS.IS. 

Loans  negotiated.  CoUectiona  made.  Taxes  paid* 
Municipal  Securities  bought  and  sold. 


J.  H.  Latham  &  Co., 

INVESTJVIENT     SECURITIES, 

Nciv    York    ('ity*    Cliionso.    Cincionntlt    St. 

IjOuih*  OiHirict  of  Coliiiiibiai  nud 

Govei'ntiient  iSeciiritiuH. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREKT. 
J.  H.  Latham.  F.  W.  Peiiry. 


A.   H.  Brown   &  Co., 

BANKERS   AND    BROKEaiS, 
T  UTall  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


C^  Co. 

BANKERS, 

No.     18    WALL    STKp:ET, 

Jiew    Ifork. 

Transact  a  General  Banking  Business,  Including 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  uron  margin. 

>ltnr  and  Sell  Investinent  Securities. 

p.  O.  BOX  ^'.647. 
A.  M.  KinOEit.     WATLAND  TIIASK.      IT.  J.MOH8E 


N.  T.  Beers,  Jr., 

BEGOKIYN   SEGUBlTiES,  CITY   BONDS, 

Gas  Stocks,   &c.. 
No.    1     NEW     STREET, 

JJEW    YORK. 

J.  D.  Probst  &  Co., 

•TOCK    AND    BOND    BROKERS, 

No.  oa  EXCHANGE  PLACE,  NEW  YORK. 
Stocks,  Railboad  Bo^tds,  Goverxmikts,  and 

MISSBIOANXOUS  SeCVIUTUS,  BoCqBT  JiXV  SOU> 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  k  Clinton  sts.,BrooklrD,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  an  agent  In  the  sale  or  management  of 
real  estate,  collect  interest  or  dlvldenils,  receive 
registry  find  triinsfer  boolts,  or  make  purcnaso  and 
sale  of  Ciovcrnnient  and  otiier  securities. 

IlGllgious  an<i  cliaritnblo  iiisMtutiuns,  and  persons 
nnaccustoQiod  to  the  tran!*uctIon  of  business,  will 
Hnd  this  Company  a  safe  and  convenient  depository 
for  money.         lUlM.KY  Koi'KS,  President. 

CHAS.  U.  MARVIN,  Vlce-Pres't. 

Edoab  M.  CULI.KN, Counsel. 
TlUlKTEKS : 
Wm.  B.  Kendall,  Ilenrv  Hanger,     Alex.McCnS. 
John  P.  Rolfe,      Chaa.  B.  Marvin.  A  A.  Low, 
'rhomasSullivan,  Abm.  It.Ilayils,  Henry  K.Sheldon 
U.U. Plerrepont.  Dan'ICIianncey,  John  T.Martin, 
Alex.  M.  White,  Josiaho.  Low.    Ripley  Ropes, 
Austin  Corbin.    Kdmunrt  W.  Corlies. 

WM.  R.  BUNKER,  Secretary. 

BDWARO  FOMXHOY,  W.  B.  COX,  JR.,  OBCABB.  SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKERS, 
No.    37    BROAD    STREET. 


Oilman,  Son  &  Co., 


62 


BANKERS, 
CEDAR    STREET. 


In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi- 
ties. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  dc  16  New  St.,  Newr  Ifork. 

ALSO, 

Cor.  maiden  Lane  &  Jamks  St.,  ALBANY,  N.  Y. 

Transact  a  General  Ranking  Business. 

STOCKS  and  BONDS  Bought  and  Sold  on  Com- 
mission, and  carried  on  Margins. 

Deposits  received  and  Interest  Allowed. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  New  Tork. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BiXIGHT  AND  SOLD  ON  COMMISSION. 

C.  A.  BUTTRICK,  Member  of  the  N.  Y.  Stock  Eich'ge 
Wm.  Blum  a  n.  Memner  of  the  N.Y.  Mining  Exch'ge 

J.    C.    WALCOTT    &    CO., 

BANKERS, 
No.   42  Broad   Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  commission  all  securities  dealt  in  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  ca»h  or  on  margin.  Special  attention 
given  to  Mining  stocks. 
Jos.  c.  WALCOTT,  Frank  F.  Dickinson, 

Members  N.  Y.  Stock  and  Mining  Exchanges. 


Albert  H.  Vernam,  Edward  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  View  Street,  New  STork. 

Stocks,  Bonds  and  GovernnLcnts  Bought  and  Sold, 
strictly  on  Comraissiun,  cither  for  investment  or 
curried  on  marRin. 

Gwynne  &  Day, 

[Establielied  ISSl-l        No.  45  Wall  Street, 

Transact  a  general  banking  and  brukerage  busi- 
ness in  Railway  Shares  and  Bonds  and  GoTernment 
securities. 

Interest  allowed  on  deposits. 

Investmenta  carefully  attended  tn. 


E.    8.    Bailey, 

7    PI,\E   SXUHEr. 

'  Dealing 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or 
they  will  be  sold  on  commission,  at  seller's -option. 


Financial. 


Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS, 

34    PINE    STREET, 

New  Vork. 


Fred   H.  Smith, 

BANKER     AND     RROKBB, 

No.  13  BROAD  STREET,  XEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  psst  10  Yesr 
A    8PECI  ALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  ar* 
Invited   to   communicate.     State,   Municipal    an 
Railway  Mends  and  Coupons  bought  and  sold  at  l>«« 
Market  Rates. 


STOCKS  and  BONDS 
At  Auction. 

The  Underdgned  hold  REOULAS  AUCTIOK 
BALES  of  aU  closaes  of 

STOCKS    ANn    BONDS 

ON 
WEDNESDAYS    AND    8ATUBDAT8. 

ADRIAN  H.    MVL,L,ER    &  SOW, 

Ko.  7  PINE  STEIIET,  fJEW  YORK. 


Kimball,  Howell  &  Co. , 

fl.  ElUBAXL,  J.  P.  HOWXU,,    N.  F.BENOIBSOH. 

Members  N.  Y.  Stock  Exchange, 
68  BROADW^AT  AND  17  NEW^  ST., 

But,  Bell  and  Cabbt  om  MABom 
All  Securities  dealt  In  at  tbe  Exchanice 


John  B.  Manning, 

BANKER   AND   BROKER, 

No.    6   W^all    Street,    New    York  Cltr 

SOUTHERN    SECURITIES 

A   SPECIALTY 

State,  Municipal  and  Railway  Pendi  and  Coupons 
bought  and  sold  at  best  market  rates.  Investors  or 
dealers  wiahing  to  Duy  or  sell  are  Invited  to  commanl- 
c*t8  With  us. 

Member  of  the  New  York  F  lock  Exchange. 


Swan  &  Barrett, 

BANKERS    AND    BROKERS 

200  middle  Street, 

PORTLAND,    IHAINE, 

Dealers  In  Government,  State,  County,  City  ,kUd  Rail- 
road Bonds,  Bank  8r«cks,  &c. 
Desirable  Investment  Securities  constantly  on  band 


George    Eustis    &   Co., 


B  R  O  K  E  BS, 


CINCINNATI,  OHIO. 


Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealers  In  Oovejrnments,  Coin,  4c 

Investment  Secnrltles, 

OrpOBiTB  Sicond  St.  2  SOUTH  STRKET 

B  A  liTiraORE,     niD. 

PurcSase  and  sell  Governments  and  Coin. 

Gold  constantly  kept  on  baud  for  the  supply  of  Mer- 
chants, for  duties.  j      ^  .,      ,        v. 

Bonds  and  Securities  of  every  description  bought 
and  sold  on  Commission  Orders,  wilch  have  direct 
personal  attention.  ,         _         ^       _.-,  - 

KHpcclal  attention  Is  given  to  Investment  Securities 
of  the  higher  grades,  quotations  for  which  arefu*- 
nisheil  as  required. 

Correspondence  solicited. 

BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL  $300,000., 
LOUISVIIiLE,    KENTUCKY. 


Commercial  Cards. 


Russell  &    Co.,   China, 

COMMISSION  MKRCHANTS  AND  SHIP  AOXSTS. 

Hone  Kon«,  Canton,  Amoy.  Foochow,  Shaas 
hal  and  Hankow. 
Agent  in  America,    8.   W.   POMEKOT,  Jr. 
New  York  Office.  S9  Wall  Stbbxt. 
Boston  Office  *i  Ckstbax  Stbbit. 
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Commercial   Cards 


Brinckerhoff,    Turner 
&    Co., 

MiUHiliicturBr"  ind  Oe»i«'«  It 

COTTON  SAILDUCK 

&nd  all  kind'  (X 

COTTON  CANVAS,  FKLTING  DUCK.  CA.U  COVES 

ING,  BAGGING.  KAVB?ISDi;CK,  SAIL  TV.'1NE8 

4C.    "  ONTARIO  '  SKAM1.KH8   BAGS. 

"AWNINO  STiai'KS.' 

Alao.  ^  ^tnu 

United   8»«te«  l»»nt>nit    rompaiij. 

A  "II  supply  »11  WWtht  and  color,  alwny.  In  stool.. 

No.  10»    Doane    sirrei. 


Insurance. 


OFFICE   OF   THE 

ATL  ANTI  C 
Mutual     Insurance    Co. 


Insurance. 


No.    11  Old  SUp,  New  York. 


George  A.  Clark  &  Bro., 


miliWARD'S    HKI-IX    NKE»l,ES 

400    BROADWAY.   NEW   YORK. 


E.R.Mudge,Sawyer&Co 

AGENTS    KOB  _ 

irasbington  RIIlls,   Chlcopee  Mfg.  Co. 

Burlington  Woolen  Co., 
Ellerton  New  MiUs, 

Atlantic  Cotton  Mill* 
Saratoga  Victory  Mfg.  Co.,  ticean  Mllln 

AND 

Hosiery,  Shirts  and  Drawers 

Krom  Various  Mills.    ^^ 

NEW  YORK.  _  BOSTON. 

43  4  45  WHITE  Stkeet,        15  Chauncet  Strut 
PHILADELPHIA. 
J.  W.  DAYTON.  280  CH18INCT  SXBIET. 


NEW  YOBK,  JanimiT'  24, 1880. 

The  Trustees,  in  conformity  to  tiio  Cliartor  of 
tlio  Company,  submit  tho  followiag  Statement 
of  its  alTalrs  on  the  Slst  December,  1879 : 
Premiums  received  on  Marine 

Kislts,  from  1st  January,  1878, 

to  31st  December,  1879 $3,699,066  58 

Premiums  on  Policies  not  marlc- 

cdoff  Ist  January,  1879 1,671,981  91 

Total  amount  of  Marine  Pre- 
miums    $5,371,048  49 

No  Policies  have   been  issuecl 

upon  Life  Eisks;    nor  upon 

Fire  diEOonnected  with  Marine 

Bisks. 
Premiums  marked  off  from  Ist 

Jtmuary,  1879,  to  31st  Decem- 
ber, 1879 3,875,10126 

Losses  paid  daring  the    same 

period 1,524,331  04 

Keturns  of  Premiums  and  Ex- 
penses  - 840,736  77 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Iioans   secured  by  Stocks,   and 

otherwise 1,307,900  00 

Kcal  Estate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Premium  Notes   and  Bills  Ee- 

ceivablo 1,522,826  35 

Cashin  Bank 231,455  16 


Wire    Rope 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadway,  N.  V. 

Assets,      ....       $4.983.a''6  81 
Surplus.        ....         87^,484  06 

JAMES  BUEIil    President. 

LIBERAL  AND  IMPlRTANT  CONCESSIONS  IN 
LIFE  INSUUANCK  CONTRACTS. 

Examine  the  new  ^orm  of  Policy  issued  by 
United  States  Life  Insurance  Company  before 
surine  elsewhere. 

After  the  premiums  for  three  or  m^ire  years  hav 
been  paid,  upon  recc'ivinjj  the  required  notice  from 
the  assured  the  Comnsmy  will  continue  the  Policy 
In  force  without  further  puyment.s.  for  its  KULL 
FACE,  for  such  a  period  as  the  ENTIRE  UKSKUVB 
will  carry  it.  ^     . 

Should  the  d  ath  of  the  insured  take  place  during 
the  continued  term  of  Insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n» 
deduction  being  miule  for  foreborne  or  unpaiff 
premiums,  excepting  In  the  event  of  the  deatt 
occurring  within  three  years  after  the  origina 
default.  .  „  ,. 

The  new  form  of  Endowment  Policy  provides  :— 
That  if  the  ENTIRE  RESERVE  Is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  Insurance  to  the  end  of  the  endc)wment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  SURRENDER  of  the  Policy  is  required;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTER  THUEH:  YfiARS.  ALL  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years,  INCON- 
TESTfBLB  FOR  ANY  CAUSE.  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

or  ■ '- 

No. 


JOHN 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmls- 
Islon  of  Power,  Ac.  Also, 
[Galvanized  Charcoal  and 
BB  for  Ships'  Rigging.  Sus- 
pension Bridges.  Derrick 
Guys,  Ferry  Ropes.  Ac.  A 
large  stock  constantly  ou 
blind  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IROS 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
...  MASON  &  CO., 
43  Broadway,  New  York. 


Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing ccrtifloates  of  profits  -will  bo  paid  to  tho 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  tke  3d  of  February  next . 

Fifty  per  cent  of  the  Outstanding 
Certificates  of  tho  issue  of  1876,  will  bo 
redeemed  and  paid  to  tho  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
I  day,  tho  3d  of  February  next,  from  which  date 
interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  bo  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  tho  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certificates  will  bo  Issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  tho  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRTTSXEES: 


Steamships. 


O  N  L,  Y 


Direct  Line  to  France. 


GENERAL   TRANSATLANTIC  CO. 


Between  New  York  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  discomforts  of  crossing  the 
Channel  In  a  small  boat. 

AMERIQUE,  B.  Joucla Wed.,  Beot.  29.  2  P.  M. 

FRANCE.  Trudelle Wed..  Oct.  6.  6:30  P.  M. 

CANADA.  Franguel Wed-.  Oct.  13.-1:30  P.  M. 

PRICE  OF  PASSAGE,  (Including  wine; : 

To  Havre— First  cabin.  tlOQ  and  »80.  Steerage, 
«2tt    Including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnaia  of  Paris  In 
amounts  to  suit. 

LOUIS    DE  BEBIAN,  Agent, 

6  Bowling  Green. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  n.  Moore, 
Lewis  Curtis, 
(3iarles  n.  RusseU, 
James  Low, 
David  Lane, 
Qordon  W.  Burnham, 
A.  A.  Eaven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  H.  Field, 
Josiah  O.  Low, 
■William  E.  Dodge, 
Koyal  Phelps, 
Thomas  F.  Yotmgs, 
C.  A.  Uand, 
John  D.  Hewlett, 
William  H.  Webb, 
Charlas  P.  Burdctt, 


Horace  Gray, 
Edmund  W.  <>)rUes, 
John  Elliott, 
Alexander  V.  Blake, 
Eobcrt  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgivn, 
Robert  L.  Stuart, 
James  G.  Do  Forest, 
Frederick  Cliauncey, 
Charles  D.  Leverloh, 
WiUiam  Bryco, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddlngton, 
Horace  K.  Thurber, 
Willi.am  Degroot, 
Henry  CoUins, 
John  L.  Elker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  EAVEN,  3d  Vice-President. 


Office  of   Middle  Department,   Boreel  Building, 
o.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin.  Snp't. 


HOME 


Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Fifty-Fourth  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIR8T 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-insurance 1,85().9.'>4  OO 

Reserve  for  Unpaid  Losses 166,391  83 

Net  Surplus 1,306, 88»  06 

Cash  Assets $6,390,233  89 

SUMMARY  OF  ASSISTS 
Held  in  the  United  States,  available  for  the  PAT- 
MEN  r  of  LOSSES  by  FIRE  and  for  tho  protec- 
tion of  Pollcy-Holders  of  FIRE  INSURANCB: 

Cash  in  Bants »32»,682  45 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  »4.144,950) l.S52,928  00 

United  States  stocks  (market  value)....  2,7:^4.5(10  00 
Bank  and  railroad  stocks  (market  value)  .'l.S0,576  25 
State  and  municipal  b'ds  (market  value)  IWl.asO  00 
Loans    on   stocks,  payable  on  demand     „„„„,_ 

(market  value  »l.0fl.S9fl  49) 658.250  00 

Interest  due  on  1st  July.  18S0  ,?-Hi2  S 

Balance  In  hands  of  agents 142.103  TO 

Real  estate • ,••       68.10110 

Premiums  due  and  uncollected  on  poll-        «    ~.  -— 
cles  Issued  at  this  olBce 8.429  88 

Xotal J8.31I0.283  St 

CHAS.  J.  MARTIN.  President. 
J.H    WASHBTTRN.  Secretary. 


V  H  E^-i 


UTUALUF 


niNCECOMPIUIl 

OF  NEW  YORK. 

, F.S.WINSTON,  PRESIDENT 

SSUES   EVERY  APPROVED  DESCRIPTION O 

JFE  AND  ENDOWMENT  POIICIE 

JNTERMS  AS  FAVORABLE   AS  THOSE  OJ 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  12^."  1842. 

MMis  OVERS  saooo.ooc 


^iu\  fettss. 


GOLD  MEDAL,   PARIS,   1878. 

Eia  Celebrated  yiimberSf 

303-404- 1  70-35 1  -332, 

and  his  other  styles  ruay  be  had  o/all  dealers 
throughout  the  world, 

I  Joseph  6iilott&  Sons.  New  York. 


I 


SBaTBSMBEK  25,  1880.] 


THE   CHRONICLE. 


ya 


Publications. 


"TDE  PRINCE  AMONG  MAGAZINES." 

JV.  i.  Observer 
-^  The  Greatest  Living 
Authors,  such  as  Prof. 
ITIax  muller,  Rt.  Hon. 
W.  E.  Gladstone,  Jas. 
A.  Froude,  Prof.  Hux- 
ley, tt.  A.  Proctor,  Kd. 
A .  Freeman,  Prof.  Tyn- 
dall,  Dr.  W^.  B.  Car- 
penter, Frances  Power 
,  .1    Oobbe,    The     Duke     ot 

Arsyll.  v%iii.  Black,  Miss  Thackeray, 
Iflrs.  Muloch-Cralk,  Geo.  ITIacDonald, 
Mrs.  4»ltphant,  Jean  lugelow,  Thomas 
Hardy, Matthew  Arnold,  Henry  Kings- 
ley,  W.  \V,  >tory,  Turgaentef,  Kuskln, 
Tennyson,  Browning:,  and  many  others 
are  represented  In  the  pages  of 

Littell's  Living  Age. 

In  1880.  The  Living  Agb  enters  upon  Itsthtrty- 
SCTenth  year,  admittedly  unrivalled  and  contlnn- 
oqbIt  suoceBaful.  Durinfc  the  year  it  will  furnish 
to  its  readers  the  productions  of  the  most  eminent 
authors  above-named  and  many  others ;  embracing 
the  choicest  Serial  and  Short  Stories  by  the  LEAD- 
ING FOKEIGN  NOVELISTS,  and  an  amount 

Unapproached  by  any  other  Periodical 

In  the  world,  of  the  most  valuable  Literary  and 
Scientific  matter  of  the  day.  from  the  pens  of  the 

rOBEMOST    E88ATIST8.  SCIENTISTS,    CRITICS.  Dlft- 

COVEKEUS,  and  EDITOH8,  representluK  every  depart- 
ment of  Knowledire  and  Progreas. 

The  Living  Age  is  a  weekly  ma^razine,  glvinfc 
more  than 

THBEE  AND  A  QUARTER  THOUSAND 

double-column  octavo  pa^es  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
Its  great  amount  of  matter,  with  freshness,  owing 
to  ita  weekly  Issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
beat  Easays,  Ueviews.  Criticisms.  Tales-  Sketches  of 
Travel  and  Discovery.  Poetry,  Scientific.  Biographi- 
cal, Historical  and  Political  Information,  frOm  the 
entire  body  of  Foreign  Periodical  Literature. 

The  importance  of  the  Living  Age  to  every  Am 
erican  reader,  as  the  only  satisfactorily  fresh  and 
COMPLETE  compilation  of  an  indispenbable  cur- 
rent literature.— indispensable  because  tt  embraces 
the  production  of 

THE    ABLEST    LIYING   WRITERS, 

is  snflBclcntly  Indicated  by  the  following 
OPINIONS. 

"The  last  volume  of  the  Living  Age  presents  s 
fresh  example  uf  the  judgment  in  selection  and 
adaptation  to  the  demands  of  the  best  popular  lit- 
erature, wlilch  has  secured  so  wide  a  circulation  to 
that  periodical."—-^.  1'.  lYibune. 

"  It  covers  the  whole  field  of  literature,  and  covers 
tt  completely,  thoroughly  and  impartially."— 7'i7n««, 
Cincinnati 

••It  affords  the  best,  the  cheapest  and  most  con- 
venient means  of  ketuilng  abreast  with  the  progress 
of  thought  In  all  lis  phases."— JVorf A  Amcrio-tn, 
J9tUitd-  iphia 

••  It  is,  by  all  odds,  the  best  eclectic,  publlshed."- 
Soutfitrn  Churchrniin,  R chtnond 

•'  It  Is  the  embodiment  of  the  truest  and  purest 
literature  of  the  age."— jlm.  ChtHstian  Xevitio,  Ciri- 
Ctntinli. 

*Wlth  It  alone  a  reader  may  fairly  keep  up 
with  all  that  Is  important  in  the  literature,  history. 
politics  and  science  of  the  day."— jTA*  Mtthodiat. 
Jfew  York. 

*■  To  read  It  weekly  is  a  liberal  education."— Zion's 
Hertil'i,  lionlnn, 

"There  is  no  magazine  published  that  gives  so 

fenerul  a  Itnowletlne  uf  what  is  going  on  in  the 
iterary  vior\(\.^^—Pnyhi/(erinn  IFWA///,  Baliinwre. 

"Gives  the  best  of  all  at  the  price  of  one."— iVVwJ 
York  Indtpe/Htfjil 

"  It  holds  the  palm  against  all  rivals."— C(?mm«r- 
c(at,Lt)uihv  I  e 

"There  is  no  other  way  of  procuring  the  same 
amount  of  excellent  literature  for  anything  like  the 
same  price  "~7i'  titon  Adverliter. 

'•  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  investigation,  and  gives  a 
greater  amount  and  variety  oi  reading  matter, 
which  it  is  well  worth  while  to  read,  than  any  other 

publication It  is  simply  indispensable."- jSokfon 

Journal. 

"*>HKht  to  find  a  place  in  every  American  home," 
—New  Ytrk  Tmex. 

"There  is  nothing  comparable  to  it  in  true  value 
in  the  whole  range  of  periodical  literature."— J/o6</tf 
RfO  ster. 

Published  weekly  at  |8  00  per  year,  free  of 
postage. 

\"  Possessed  of  The  Living  Agk  and  one  or  other 
of  our  vivacious  American  monthlies,  a  subscriber 
will  find  himself  In  command  of  the  whole  situa- 
tion."—/'A.'ii  deph  u  JtVeud  t/  tuttet/>.] 


Club  Prices  for  tbo  best   Home    and 
Foreign  I^lterature. 

Tor  $10  50  The  Living  Age  and  either  one  of  the 
American  14  Motithlles  (or  Harper's  Weekly  or 
B'lz  r)  will  bu  sent  for  it  yf  ar,  both  postpaid  ;  or  fur 
99  50  THE  Living  ■  gb  anA  the  St.  JyichoUtH or  AppU 
ion\  jouriuil.    Address, 

I.IiT£IiL    &    €0.,   Boston. 


Publlcutlona. 


IHB 


Financial  Revfew, 

(ANNUAL.) 
1880. 

A  MANUAL 

FOR 

INVESTORS  AND  BROKERS. 


CONTENT  Si 

Retroapect  of  1870. 
mercantile  Falluren. 
Banking;  and  Financial  — 

United  8tiit(>«—N:itiiiiiiil  Bank  Plgurcs  an 

Curroncy  Muveiucnts. 
New  York  City— IJaiik  Kotnrns,  Ac. 
London— Money  Market  and  Bank  Kctums. 
Commercial- 
United  States— i'oreiprn  Commerce,   Trade 
Balance,  U.  8.  Exports  and    Imports    of 
Leading     Articles.      London— Review    of 
year.  Bank  Returns,  &c. 
Tlie  Money  Warhet— 

Influences,  ajid  Prices  of  Call  Loans  and 
Commercial  Paper  since  1872. 
Gold  and  Sliver- 
Production,  Kxports  and  Imports  of  Gold 
and  Sliver  in  tlie  United  States. 
Forelsn   Exchange- 
Market  and  Prices  in  New  York,  1870-1880 
JaTcatment*  and  ^pecnlHtlon— 

Compound  Interest  Table,  SUowing  Accu- 

multions  of  Money  in  a  Series  of  Years. 
Table  Showing  tlie  Kate  Per  Cent  Realized 
on  Securities  Purchased  at  dift'ereutprices" 
Stock  Speculation  in  New  York. 
rnlted  States  Debt  and  Seeurltles— 
Debt  of  the  United  States. 
Prices  of  U.  S.  Ikmrts,  1860-1880. 
State  Debtit  and  Securitien— 

State  Debts  and  Immunity  from  ProsMUtlon , 
Prices  of  State  Securities,  1860-1880. 
Railroad*  and  their  !«ecnrltle8— 
Railroads  in  the  United  States. 
Railroad  EarninKS. 

The  New  York  Stock  Market.  1800-1880. 
Prices  of  Railroad  Bonds,  1872-1880. 
Prices  of  Eallioad  Stocks,  1860-1880. 


Price  or  the  Review,  In  Cloth... .$2  00 

To  Subscribers  of  the  CommekcialJ  ,   ,,„ 
&  FiiiiNciAL  Chronicle > 


lYILLIAltl    B.   DANA   &   CO., 

PUBLISHERS, 
79  &  81   William  Street  N.  V. 

Cotton. 

H.  W.  &  J.  H.  Farley, 

COTTOIN    FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL.    ACENTS 

liia   Pearl  Street, 
F.  O  Box  3,909.  New   York. 

Advancee  made  on  ConslKBinenu. 

Special  personal  atteDtlon  lo  tbe  purchase  and  salt 
at  ••  CONIKACTS  FOU  FUTUKE  DKLIVKHY  UJ- 
COTTON. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nob.    74    &.    76  Wall    Street, 

(Sbamin's   savings    Bank    BuiLcrNO,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Pale 
of  Contracts  for  future  delivery  of  Cotton  ;  also, 
execute  orders  :  or  Purchase  and  Sale  of  btoclis  and 
bonds  for  Southern  account. 

Wm.  Felix  Alexander, 

COTTON    BHOKER, 
AVGCSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  •>■ 
OBDEK  for  SPINKKliS  and  KXPOIUKRS 
COBKBSPONDBNOK  BoLICITKD. 

References  :— National  Bank  of  Augusta,  Oeorei 
Henry  Hentii  A   Co.,  CoramlBSIon  Merchants    Ne« 
Yerlt ;  William   B.  Dana^k  Co.,  Proprlei.urB  COMUHt. 
oiAL  AND  FiNASOiAL  Cbbokiclx,  and  Other  Ne? 
Yoik  Houses. 


Cotton. 


Fielding,  Gwynn  &  Co. 

COTTON  FAOTOBS 

An> 

COMMISSION     MERCHANTB. 

140  Pearl  strait,  N.  T. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

63   BRAVER  STRKKT,  NKIV  YORK. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS- 
No.    10   Old   Slip,    New    York. 

JtOODT  Hi  JEMISON,  Galveston,  Texas. 


Henky  H.  Wake. 


OILLIA;   SCBBOXOXIi 


Ware  &  Schroeder, 

COTTON    COMMISSION   MEUCHANT8, 

111  Pearl  Street,  New  York. 

Special  attcntic  n  paid  to  the  execution  of  order* 
for  the  purchase  or  sale  of  contracts  for  future  de- 
livery Of  cotton.    Liberal  advances  made  on  cod 
atgnments. 

Dennis   Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exip 
cated 


Waldron   &  Tainter, 

GENERAL   COTTON  MERCHANTS, 

-■  97  PEARL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  *t  N.  Y.  Cotton  Exch*ge 


James  F.  Wenman  &  Co. , 

COTTON     iSROKKRb, 
No.  140  Pearl   Ktreet.  near  Wall,  N.  1. 

Established  (In  Tontine  Building)  1840. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  IVatcr  Street,   LlVEItPCOI., 

Receive  coDBlicDtnentsof  U  tton  lind  other  Prodnce.. 
and  execute  ori^ers  Ht  the  KxclDmues  In  Liverpool.. 
Kepresentcd  In  ^ew  York  at  tlie  otilce  uf 

BAHCOCK    BuOTIIECUS    A    CO.. 
50  Wall  Strskt. 

A.  L.  Leman  &  Co., 

COTTON     URoKt^KS 

No.    IGO     SECOND     STREET^ 

HIACOV,    GEORGIA. 

Entire  nttcnilon  paid  to  purchnaeund  shipment  o^ 
Cotton  on  order  for  ^pinneii»  and  Kxiorters. 
Best  of   relercDCea  iurnisbed.     Currespondenct 

solicited. 

John  F.  Wheless  &  Co.^ 

CO  r  TON 
COAffiniSSlON    MB  R  CHANTS 

NAyllViLLE,  TENNESSEE. 

Special  atteitt.on  driven  o  bptnnert' oreera.  -  Con«-- 
riponUfmce  a'>llciieii. 

tiKFK>■x^CKs.     Ihtrti  and   Fourth    Xatlouai    Uiinlr 
ano  I'roprlemrr"  nt  Thk  (^MKoNinuR. 

Parisot  &  Campbell,, 

Cotton  Factors, 

vicKsKVKG,    miss.. 

Orders  to  Purchase  Cotton  In  our  uiarker  .ollcltetf 
liefer  to    Messrs    WOOKVVAKU    *  SXlIXll^N 
New  York. 


YIU 


THE  CHRONICLE. 


[September  28,  1880. 


Cotton. 


Woodward  &  Stillman, 

aSAUBN'S   BANK  BUILDINO. 
No«.  T4  &   76   'Wall  Street, 

NEW  TOBK. 

fiENEBAL  COMMISSION  MERCHANTS 

liOANS  BIADB  ON    ACCEPTABLE 
SECURITY. 

Llbenil  advances  made  on  ConsiRnmenta. 

Special  attention  paid  to  the  execution  of  orders 
4or  tlie  purchase  or  sale  ot  oontracta  for  future 
delivery  of  cotton. 

Henry   Hentz  &   Co., 

GKNER  At. 
COMMISSION    raERCHANTS, 

8  Sonlh  TVlUlam  St.,  New  York. 

Advances  made  on  Consignments  to 
aiesara.    JAITIES    FINLAY    &    CO., 

iJVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Xfessrs.  FINLAY,  ITIUIR  ic  CO., 

CALCUTTA  AND  BOMBAY. 

FUTURE  CONTRACTS  FOR  COTTON  bought 
•nd  sold  on  Commission  In  New  York  and  Liverpool. 


LXBX AN.  A  21UHAH  &  COh 

Kew  C.-leans,  La. 


Lbhman,  Dubs  A  Co. 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 


COMMISSION    OTERCHAXTS, 

40    EXCHANGE    PLACE, 

Nevr    York. 

broen  executed  at  the  Cotton  Exchanges  In  New 
York  and  ^.n^rpojl  aid  a^Taaoes  made  on  Cotton 
and  other  produce  consigned  to  us,  or  to  our  corre- 
spondents in  Liverpool,  Measrs.  B.  Newgass  &  Co. 
and  Messrs  L.  Kosenhelm  &  Sons. 

Robert    Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Liberal  advances  on  consignments  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market.  


WU.  MOHB.  U.  W.UANEMANK.  CLSMKN8  FIBCHER. 

Mohr,  Hanemann  &  Co., 
cottojV   brokers, 

123      PEARL     STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 


.  CHAS.  r.  BOHOaST, 


JOHX  R.  BAKEETT. 


-C.  F.  Hohorst  &  Co., 

COTTON 

'COMMISSION     MERCHANTS, 

No.     125    PEARL    STREET, 
NeTT  York. 

.-Beoelre  Consignments  of  Cotton  and  other  produce. 
LIBEIUIL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
-.  and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


R.  M.  Waters  &  Co., 

COTTON   COMMISSION   JtEECHANTS   AND 

EANKEES, 
S4    BROAD   STREET,    NETT   l^ORK. 

Special  attention  given  to  Investment  securities 

Geo.   Copeland  &  Co., 

COTTON    BEOKEES, 
136    PEARL    STREET,  NE^V  YORK. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Ezchansre  Building:, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 

SOVTHERM    SECURITIES. 


Bennet  &  Foulke, 

COmiHISSION    BIERCHAIVTS, 
X21    PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 

In!)Urancc. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  Julj  1,1880 $7,076,680 

Liabilities  for  unpaid  lasses  and 

re-insurance  fund 1,638,110 

Capital 3,000,000 

NET  SUEPLU8 ^2,418,570 

No.  ft  Cortlandt  St.,  Kew  York. 

JAS.    A.    ALEXANDER,    Asent. 

Liverpool  & 

London  &"  Globe 

Insurance  Company^ 

45  William  St, 

JAMES  E.  PULSFORD,  Resident  Manager 
HENEY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

EONDON  AND  EDINBVROH. 

United  States  Board   of  Management, 

NEW     YORK  : 

SOLON  nUMPHRBYS,  Ch'r'n,(B.  D.Morgan  A  Co 
DAVID  D0W8,  Esq.  (David  Dows  &  CoO 
E.  P.  FABBHI,  Esq.  (Drexel,  Morgan  &Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASTOK,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
oaice  54  'William  St.,  Neir  York. 

L^ommercial 
Union  Ins.  Co. 

(fiF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street 


Cotton, 


" COTTON 

FACTS." 

GIVES 

COST    OF- 

RAISING     COTTON 

THE    PAST    SEASON, 

BESIDES     ALL     ESSENTIAL 

Cotton   Statistics 

FOR    A    SERIES    OF    TEARS. 


PRICE: 

Leather  Covers,  •    •    •    75  Cents. 
Clotli  Covers,     ....  50  Cents. 


PDBLISHED    AND   FOE   SALE    BY 
A.    B.    SHEPPERSON, 

25  Bearer  St.,  Neiv  York. 

A.  B.   Shepperson, 

PUBLISHER  OF 

TELEGEAPHIC  CIPHER  COBES 

rOR    THE 

COTTON  TRADE. 

No.    25    BEATER   ST.,   NEW    YORK. 

BEFESEKOJES  : 

R.  T.  Wilson  &  Co.,  Henry  Hentz  &  Co.,  HopkiiU, 
Dwlght  t  Co.,  Woodward  &  Stillman,  New  York. 

John  Phelps  &  Co.,  New  Orleans ;  Moody  A  Jeml- 
son,  Galveston;  Gardner,  Gates  &  Co.,  Mobile;  N. 
A.  Hardee's  Son  k  Co.,  Savannah  ;  Walker  &  Tren- 
holm,  Charleston. 

H.  Tileston  &  Co., 

COTTON,       STOCKS,    I  BONDS,      dec. 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.Y.  Cotton  Ezob 


i 


migccltancous. 


Whiting  Paper  Co., 

HOE  YOKE,    91  ASS. 

Bankers*  Ledger  and  Record  Papers. 
Machine  Uantl-Made  Papers. 
Antique  Parclimeat  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JARIES    D.     WHITmORE    &    CO., 

45  DEEKMAN  STREET.  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.    EOVIS. 

Branches  In  Leadtillb,  Bukn a  Vista  and  Ons- 

KISON  City,  Col.;  Dallas  and  HonsTON,  Tex. 

Sole  Proprietors  of  the  **  Original  Bndweiser." 

Trademark  registered  In  lS'i7. 

BVDIVEISER    EAGERBEER, 

IN   BOTTLES, 

made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns. 
AaTi  your  Orocer  for  Gonrad^s  BuduieUer. 


W0BK8  AT 

OBIKNT,  L.  I 


'EnREKA" 

'  ORIENT." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammoniaied  Bone  Supbrpuosphate  of  Lihe, 

AND 

«  ORIENT  COMPLETE  MANURE," 

Andwanta  good  working  agent  In  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W.   G.    CRENSHAW,    Pres't, 

CBEKSHAW  WAEEHOU8K, 

cbmond,  Va. 
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financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHKLPS, 
JAMK8  8TOKKS, 
ANSON  I'HKLPS  STOKES, 
F.  P.  OLCOTT. 

4S   &  4T  "Wall  Street,  New  York. 
COMMERCIAL.    CREDITS, 

In  Dollars  for  use  In  United  States,  Cuba,  &c., 

n  Pounds  Sterling,  available  In  any  part  of  the  world. 

Alio,   TRAVELERS'   CREDITS   and 

CIROCII.AR    NOTES; 


Banque 
Centrale    Anversoise, 

Antwerp. 

Pald-Up  Capital,  •  •  9,000,000  Francs. 

BOARB   OF  DJREOTOHS  : 
FaUT  SsiSAS,  President. 

Ai.rssD  UAQOtNAT  (Orair&  MsqnlnaT^  Vlu-Pras 
J.  B.  YOH  KXK  BiCKK  (U.  Von  der  Becke). 
Otto  Gunthbr  (Cornellle*Davld), 

SuUt  DC  QiTTKh. 
As.  FliNl  (  fTAnt,  Model  A  Cle.) 
Auo.  NoTTiB  )HM  (Nottebohm  Freres). 
■    Fb.  Dhahis  (Mlchlela-Loos). 
Job.  Daw  f  obrmahh,  Jb.  (Job.  Dan.  FnbimaBB). 
Lotns  WiBBB  (Kd.  Weber  ^k  Cle.) 
Im^mm  iudtucstba.doh  (C.  Sdunld  *  Cle.) 

,-;  TRANSACTS     A 

eENBSAI.    BANKING    BUSINESS. 


Financial. 


Aba  p.  Pottkk.  Prest. 


J.  J.  Eddt  Cashier. 

Maverick  National  Bank, 

BOSTON, 


CAPITAL, 
SVRPIiUS, 


$400,000 
400,000 


COIjI<KCTI0NS  a  specialty.  Business  from  Banks 
and  Bunkers  solicited. 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


Liwis  H.  Tatlor,  Jr. 


Undlkt  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD.  STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  slcht,  and 

interest  allowed  on  duily  biiiances. 

Stocks,  Bonds,  &c.,  bnusht  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  Kiven  to  information  regard- 

Dff  iDTestment  Secoritles. 


Lummis  &  Day, 

No«.  84  and  35  DREXEI.  BUILT)ING.  Cor.  WAIX 

and  BROAD  STREETS, 

BANKER8  AND  STOCK  BROKERS. 

William  Lummis,  IIenuy  Day, 

Members  of  New  York  Stock  Exchange. 


Hatch  &    Foote, 

BANKERS,  No.   13    WAI.I.   STREET, 

BTT    Aim    UIX 

QOYSBNUBNT  BONDS,  STOCKS  AND  MISCBL- 
LANEOCa  SECURITIES. 


JOHK  8.  ElNITKDr. 


J.  KiNHIDT  Tod. 


J.   S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 
Kevr  York. 

BUT     AND     BELI< 

XAILSOAD    INVESTMENT    SECURITIES; 

CoLLXCT  Coupons  and  Ditidbnds  ; 

NEGOTIATE    LOANS    AND    DRAW    BI^LS    OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to   the  Construction  and 
Equipment  of  Railroads  undertaken. 

Kountze    Brothers, 

BANKERS, 

130   Broadway  (Equitable   BnUdlnff)^ 

NEW     YORK. 

liETTERS    OP    OREBIT 

AND 

CIRCULAR      NOTES 

iMttod  for  the  use  of  traTelera  ta 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  liOndon 

Talegraphlo    transfers  made   to   Ix>ndon  and   to 

rarious  places  in  the  United  States. 
Deposits  receired  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
OoTernment  and  other  honda  and  inrestment  se- 
onritles  bought  and  sold  on  commission. 


Samuel  A.  Strang, 

30    PINE    S1REET,    NETT    YORK, 

BAN  KER 

AND    COMMISSION   MERCHANT, 
Buys  and  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


Kimball,  Howell  &  Co., 

H.  Kimball,  3.  P.  Howell,   N.  P.  Hendirson, 
Members  N.  Y.  Stock  Exchange, 
68  BROADTVAY  AND  17  NEW  ST., 

But,  Sell  and  Carry  on  Margins 
All  Seenrttles  dealt  In  at  tbe  Excbanse 


Financial. 


George  Stark. 


John  f.  Stark. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY.  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  in  large  or  small  amounts. 


Schulz  &   Ruckgaber, 

BAN  KERS, 
22  millam  Street,  New  Tork. 

COURESPON  DENTS  OP  THK 

International   Bank    of  London    (Limited)* 
London. 

Messrs.  John  Bcrcnberg*  Gosslcr  As  Co.* 
Hamburg. 

Commercial  and  Travelers'  Credits.    Bills  of  Ex- 
change, r^ble  Transfers, 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    B.4i\KEBS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHAKCtl 

and 

Commercial  and  Travelers'  Credit*. 

CORItESPONDENTS  : 
BARING  BROTHERS  St  CO.,  L.ondea. 
PERIER  FRERES  &  CO.,  Pari.. 
MENDELSSOHN  ds  CO.,  Berlin. 


Wood   &  Davis, 

HANKERS    AND    RROKERS. 

31   Pine  Street,  Nenr  York. 

GOVERNMENT     BONDS.     MUNICIPAL     AN« 
RAILROAD   SECURITIES  BOUGHT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTOAOK  BONDS 

FOR    SALE. 

C.  D.  Wood.  Sam'l  d.  datu. 

Scranton  &  Willard, 

72  BROADWAY  AND  13  NEW  STREET. 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland.         Delmonleol.. 
OUsey  House,  Pblladelphla. 

GRAIN   AND    PROVISION    DEPARTMENT 

UNDER  CHAROS  Or 

Meur..    L.   G.    QUINLIN    <fe   CO. 

Chicago  CorrespondenU,  JOHN  T.  LESTER  i,  CO. 

Gwynne  &  Day, 

rEstabllBhed  1851.1        No.  46  TVaU  StlPeet, 

Transact  a  fceneral  banking  and  brokerage  but- 
ness  In  Railway  Shares  and  Bonds  and  Oovemmw* 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut  Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  E  ccnanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collectionspromiitly  intended  to 

Correspondents  caretullv  represented  at  Auctions 
and  Private  scales.  Bunds  of  iiiiod  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  miirKlns  not  enteriaine<L 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  Toft 
and  other  markets. 


Spicialties  uadb  op  Stocks  op  the 
American  Rapid  Telegrapli  Company 

AND  THE 

Cnsihniriachic  Mining  Company, 

BT 

J.    W.    MACKINTOSH    &    CO., 

(Members  Boston  Stock  Exchange), 

BANKERS    AND    BROKERS, 

No.  4a  Cougpe.s  Street,  BOSTOM. 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 


WALI.    8THEBT, 

CORNER   OP   BROAD,    NKW   YORK 

Drexel  &  Co., 

M«,  M  SouTB  Thiso  St. 
Pblladelptala 


Drexel,  Harjes  &  Co 

St  BonleTvd  HauumaDD 
Paris. 


DOMBSTIC  AKD  FORKiaN  BANKERS. 

DeDO»lt«  receiTBd  lubject  to  Draft.  Securities,  OoW, 
*0..  bought  and  lold  on  Commlaiion.  lntere«t  alloweO 
an  Deposits.  Foreign  Kxchange.  CoBoioerclaJCredlU. 
cSwe  Transfers.  Circular  Letters  for  Travelers. 
•TalUble  In  all  parts  af  the  world. 

ATT0B«»T8  AMD  AQBNTB  OF 

ISeMrs.    J.  8.  mORGAN   &  CO., 

No.  »a  OLD  BROAD  ST.,  LONDON. 


Foreign  Exchange. 


KLnoblauch 


Brown  Brothers  &  Co., 

No.    69    WALI.    ST.,  N.    ¥., 

BUT  AND  8KLL 

BIL,I.S    OF    EXCHANGE 

•ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
OBHMANY,  BELGIUM  AND  HOLLAND. 

Issne  Commercial  and  Travelers'  Credits 

I]f  SIHRLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Franca,  In  Martinique  and  Guadaloupe. 
JIIAKBTKI.KGRAPIIIC  TBANSFBR8 

OF    inONKY 
'Between  this  and  other  countries,  through  London 

and  Paris. 

.afake  Collections  of  Drafts  drawn  abroad  on  all 

poInU  In  the  United  States  and  Canada,  and 

ot  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AexHTs  ros 
VARING  BROTHERS  dc   GOmPANT, 

63   WALL    STREET,    NEW    YORK. 
38    STATE  STREET,    BOSTON. 

J.  &W.  Seligman&Co., 

BANKERS, 
69    EXCBIANGS    PI.AOB, 

OORNBS  BROAD  8TRBKT,  SBW  TORK. 

fggne  Letters  of  Credit  for  Trarelers, 

Parable  In  any  par   of  Borope,  Asia,  Atrloa,  Anitralla 
ftnd  America. 

Draw  Bills  of  Exchange  and  make  tele(raphl«  trans. 
I^n  of  money  on  Borope  and  Cklitonta. 


&  Lichtenstein, 

BANKERS, 

39  WlUiam  St.,  cor.  EzchamKe  Place. 

NEW    TORK. 
«>Ke  Telegraphic  Money  Transfer*. 
Uraw  Bills  ef  Exchange  and  Iirae  Letters  oi  Credit 
s  all  principal  cities  o    Kurope. 

SPECLAL   PARTNER. 
OKUTSTHB    BANK,     Berlin. 


John    Munroe    &    Co., 

No.  8  TTall  Street,  New  York, 
No.     4    Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niVNROE    &.    CO.,    PARIS. 

•TXBLmO    CHEQUES    AND    BILLS    AT    SEKITT 
DATS'  SIGHT  ON 

AI<EXANDE«S    dc    CO.,    I4ONJ9ON. 

XjnotnuB  NoTxe   akd   CBxcm  ros  Tkathabs. 

J.  &  J.  Stuart  &  Co., 

33    NASSAC    STREET. 

BILLS    OF    ixCHANGE    ON 
fiiniTH,    PAYNE    dc    SniTH'S, 

BANKERS,    LONDON  ; 
HANCBESTER    dc    COUNTY     BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON  ; 

IJIiSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 
iJfD  ON  THS 

NATIONAI.    BANK    OF    SCOTI.AND, 

EDINBURQ,  AND  BRANCHES; 

AI.SO, 

UABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    'Wall   Street,   Neiv   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 

Canadian    Banks. 

Merchants'    Bank 


Foreign  Baniterg. 


No.  35  Pine  Street,  Netr  York. 

Purchase  and  sell,  on  Commission, GOVERNMENT, 
8TATB,  MUNICIPAL  and  RAILROAD  BONDS 
and  STOCKS,  and  all  classes  of  Securities  dealt  In 
at  the  NEW  YORK  STOCK  KXCHANGE,  or  all 
reputable  Securitioa  bought  und  paid  in  the  OPEN 
MARKET.  LOANS  and  CO.MMKItriAI,  PAPER 
negotiated.  Interest  paid  on  ^>EP081TS  subject  to 
eheck. 

WILLIAM  B.  HATCH. 
THOMAS  H.  BOUDBN  FRANK  JENBIINS 


OF 

CANADA, 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  ESQ. 
HEAD    OFFICE,    nONTREAIi. 

OEOROE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  ofBccs  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Nexnr  York  Agencjr,  48  ExctaaDKe-pIace. 


HENRY  HAGUE.  )     ..„„,, 

JOHN  B.    HARRIS   JB.,  5  •*«e°ti 


Bank    of   Montreal. 


CAPITAI.,     - 
SURPIiVS,    - 


$13,000,000,  Gold. 
6,000,000,  Gold. 


GEOKGE  STEPHEN,  President. 

C.  F.  SMITHEB8,  General  Manager. 

NEW  YORK    OFFICE. 
No*.  69   dc  61    «rAI.L,   STREET. 

WALTIH  WATSON. !  Agents. 

Boy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  In  Chleago  and  threughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Btrcbln  Lane. 


Nederlandsche 
Handel-Maatschappij, 

Tbe  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1834. 

Pald-op  Capital,  36,000,000  Florins. 
($14,400,000,  Oold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stocks,  and  other  securities,  In  the 
United  States,  Europe  and  the  East ;  make  Collectloni 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  8.  CARTER,    )      Agents 
STANTON  BLAKE,        >  for 

HENRY  E.  UAWLEY,  J  America 
N«w  YOBK,  January  1,  1S79. 

Office,    143    Pearl   Street     Ne^v   York. 


AGENCY    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    S3    IVALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  otber  banking  business  trans- 
acted. D.  A.  MCTAVISH,)  .„._,. 
W.  LAWSON,  J  -^Se^ts. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H,  S.  HOWLAND,  President;  D.  R.  WILKIB,  Cashier 
HEAD   OFFICE,    TORONTO. 

BBAifOHUB: 

ST.  CATHARQJES,  PORT  COLBORNE,  ST.  THOMAS, 

INQERSOLL,  WELLAND,  DDNNVlLLE,  FERGUS. 

Dealers  lu  American  Currency  and  Sterling  Exchange. 

Agents  In  London :        I   Agents  In  New  York: 

BOBANQUET,  SALT  &  Co.,  BANK  OF  MoNTBBAI., 

98  Lombard  street.        ]  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Adolph  Boissevain  &  Co. 

BANKERS 

ANP 

coniinissioN   merchants 

AMSTERDAM,    HOLLAND 
N.  T.  Correspondents.— Messrs.  BLAKE  BROS.  *  00 

Nederlandsch  Indischc 
Handelsbank, 

AmSTERDAia,    HOLLAND. 

ESTABLISHED  IN  1863. 

Paid-up  Capital,  13,000,000  Gnllders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  Iw  Batavla,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  othef 

business  of  a  financial  character  in  eonnectioD  with 

he  trade  with  the  Datch  Bast  Indies. 

BLAKE     BROTHERS   &    CO., 
AOBirrs  FOB  North  Ahssica,        j 
U    WALL    STREET,    NEW    YORK, 
28    STATE    STREET,   BOSTON 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) »5,000,000 

RESERVE  FUND 1,600,000 

HEAD  OFFICE,  BONO  KON». 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  Manila,  Hong  Kong,  Foochow.  Amoy, 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hiogo,  San 
Francisco  and  l^ondon. 
A.  m.  TOTFNSEND,  Asent,  69  \rall  St. 


California  Banks. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  62  WaU  Street 

Snrplns,    Invested    In    IT.    S.    Bond*, 
$3,500,000  Gold. 

GEORGE  L.  BRANDER,  Agent. 
Issues  Commercial  and  Travelers'Creditsavatlable 
in  any  part  of  the  world.    Draws  Exchange,  Foreig 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
'  graph  and  Cable.    Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and   to  California 
Collections  and   Securities;    and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS, 
do  do         UNION  BANK  OF  LONDON, 

do  New  York,  BANK  OF  NEW  YORK,N.  B.  A. 

do        do    Ahebican  exchanoe  Nat.  Bask 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Ckiiirt. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  <fc  W.  Seligman  &  Ce. 

BOSTON  Correspond'te,  Maasacliusetts  N.  B'k. 

Antborlzed  Capital,    -    -    $6,000,000. 
Paid  up  and  Resenre,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor. 

able  terms.        FRED'K  F.  LOW,  iManaimrs 

ION  ATX  STBINHART.  f  Managers. 
P.  N.  LIIilKNTHAL,  Cashier. 


October  3,  1880.  J 


THE  CHKONICLE. 


m 


BoitoH  Bankers. 


Geo.Wm.Ballou&Co 

BANKERS, 

14  W*I1  Street,         "7%  DeTonKhIre  St., 

NBW  YOBK.  BOSTON. 

Deposits  Riciivid  and  intkbkst  allowid. 

Cboloe  BAltBOAB  and  MUNICIPAIi 
SKCVBIT1E8   For  Sale. 


OlO.  WM.  BALLOr. 


Geo.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS 

No.    36     OONGBE88    STBEET, 
Boston,   Mass. 

Dealen  In  Btoeki,  Bonds,  Sold  and  Commerolai 
paper. 

Orders  executed  on  Comml«»lon  at  Brokers  Board 
AaotlODfl.and  Private  Sale. 

InTefltmeat  Secarltles  conatantlT  on  hand. 


Financial. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  8TATB   STBEET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SECURITIES 
State,  Ctty,  County  and  Railroad  Bonds. 

'  F.   H.   Peck, 

BANKER    AND     BROKER 

No.   7    EXCHANGK    PLACS, 
BOSTON. 


Jackson  &   Curtis, 

8T0CK    BROKERS, 
SimraONS'     BCIIiDING, 

BoHon,   mass. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET. 
BOSTO:V 


Southern   Bankers. 


Wilson,  Colston  &  Co., 

BANKilKS    ANi>    CHOKERS, 
BALTIKiORE. 

INVESTMENT  and  VIRGINIA  BKCURITLBB  a 
•peclaltv. 

Correspondence  solicited  and  Information  for. 
nlshed. 

N.  \ .  CoBBXBPONDSNTS— McKUn  Brothers  &  Co. 

B .  E .  BoRBtjeB,  Pres't .      A .  K .  W aijceb.  Cashier . 

First  National  Bank, 

WILBUNOTON,  N.  C. 

Collections  made  on  all  parte  of  the  United  States 


H03.  p.  MILLER,   R.D.WILLIAMS,  JNO.  V.HILLER 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    ALABAITIA. 

Special  attention  paid  to  collections,  wHh  prompt 
Temittimces  at  current  rates  ol  exchange  on  day  of 
payment. 

Correspcjndcnts.— German-American  Bank,  New 
York  ;  Umlslana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool.  Liverpool. 


i:.  *■.  Pexzkl,     (     8TATK  BANK,     )  C.  T.  WiLKEE 
President.        (Incorporated  18i5.  J       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paid-ik) $75,000. 

Surplus 26,000. 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  CosRispoNDXNTs,  Donnell.  Lawson  &  Co.  and 
tlw  MetropoUM    1  attonal  Bank. 


BOIVDS    OF    SVRETYSaiP 

For  Officer*  and  Employee*  of  Bank 
and  Railway*. 

No  BAKK  OR  Railroad  employee  Need  ask  bis 

Friends  to  Become  ur  Continue  Uis 

Sureties,  A8  the 

Canada  Guarantee  Co. 

GRANTS     BON'OS     OK     RECURITY     KoR     ALL 
BL10IBr,K  MKN  IN  SIJ<m  POSITIONS  AT  A 

THlKIJNiJ  <:IIAK(;K  PKK  ANNUM. 

This  coiiiimny'M  Siirt'tynlilp  In  accepteil  by  many 

of  Iho  principal  V.  S.  Uultrortd  Compiiiilos  and  sorao 

uf  the  banks.    In  Canada  Its  Bonds  ar«  now  almost 


universally  rooulrtHl  by  the  (iovornraentd,  Bunks, 
'Railways,  and  Coniniurcml  InBtllutloiis. 
The  Ca.vada  Guaiiantkk  Company  Ifltheotilv 


Company  on  tlio  Anu-rlran  Continent  that  ha* 
Buccofsfully  con(liH;t(Ml  this  business,— a  result  of 
which  )8  that  it  huH  biMMi  ahio  to  establish  a  llmixia 
syatem  for  those  who  liuve  been  3  or  nifiro  years  on 
the  hooks,  whereby  tlio  HubKequent  premiums  are 
annually  rodut-fd.— r/tc  rrUuctUni  thU  ytar  is  from  15 
to  35  per  cent  »ni  the  mmai  rate. 

The  advanta*.M\s  of  transactinit  business  with  this 
Corapany  are  that  it  is  a  well-establii'liecl  institu- 
tion, and  has  ample  ri'serves,  over  and  above  its 
capital,  to  pruvi(l<'  against  exceptional  reverses. 
The  mtist  complete  and  reliable  information  is  ob- 
tained asto  thQmittc^<Unt$  of  Kmployees.and  this  is 
really  of  the  ttrst  iinixtrtanco  to  the  Emplo'er.  as 
also  the  system  of  porlo«lical  aupervlaion  and  revis- 
ion of  those  on  the  (Company's  Books. 

Over  *100.000  have  already  been  paid  by  this  Com- 
pany for  losses  by  unfaithful  employees,  without  a 
aiiiQie  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

3l8t  Dec,  187b)  over  and  above  uncalled 

Capital,  were $110,046 


And  the  Gross  Resources $470,466 

(See  Report  to  Government  to  December  SOtb,  1878, 
just  published.) 
Prospectits,  Foumh.  &€.,  may  be  bad  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  ^t.  Jameii  Street,  Montreal. 
KDWARU  KAWLING8,  Mauager. 


Jesup,   Paton    &  Co., 

BANKERS, 

52  Wlinam  Street,  New  Tork, 

Accounts  and  Agency  of  Banks.  Corporations, 
Qrms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  payio^r  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  raflroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Mills,  Robeson  &  Smith," 

BANKERS, 

No.    34  trail  Street,  New  Ifork. 

Buy  and  sell  on  Commission  all  Securities  dealt 
In  at  the  Stock  ExchanKes  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  In  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


Financial. 


FIDELITY    (JUARANTEB    BUNDS 

ARE   ISSUED   BT    TUX 

FIDELITY    &    CASUALTY    CO. 

OF   NEW    YORK, 

Guaranteeing  the  BdelltT  of  persODl  holding  posi- 
tion, of  pifcuniarjr  truiil  and  re«poniilbllllr,  thvu 
securing  a  colll'oIlATK  (;|JA  RANTKK  In  Ifi-u  <,t 
Bcrsiinal  bond  where  .ecurllr  Is  required  for  tlM 
faithful  performance  of  the  dulln  of  •mploree*  In 
all  poftltlxns  of  trust. 

Full  Information  can  he  obtained  at  the  oBoe,  UT 
BroadwuT. 
WM.  M.  IticiiAnDB.  President. 

LruAN  W.  BHiacg.  Vice-President. 
John  M.  Chank,  Hecretarr. 

_,„ „    B»WAKi)KTAKK,Oener«l  Agent. 

DiRieTOHS--<;eorge  T.  Hope.  a.  B.  Hull,  Ti.  O. 
Williams,  W.  O.  low.  A.  8.  Barnes.  }|.  A.  Harlbnt, 
Geo.  8.  Coe.  .1.  8.  T.  Slranahan.Charle.  Uennia,  W». 
M.  HIchards.  U.  B.  Olatlln,  John  D.  Main.  LrnuuiW. 
Brlggs,  8.  B.  Chittenden. ..t ■■  i^ynum  w . 

WM.   C.   NOYES,"" 

21    NASSAU    STBEET,  NEW    YOBK, 

DEALSH  IN 

G4S    STOCKS    Wn    BO\DS, 

TELEGRAPH   STOCKS, 
TRUST    C0MPANY8'    STOCKS. 

UAILROAD    STOCKS    AND    BONDS, 

AND 

MISCELLANEOUS    SECURITIES. 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
2  Exclianee  <i;ourt,  N  wv  York. 


WAMTEO : 

Alabama,  South  Carolina  Sc  Loal£iana 

State  Bonds; 

New  Orleans  Jackson  d;  Gt.  Nortliern, 

JHisslNHlpul  Central,  and  ITIoblle 

dc  UliJo  Railroad  Bonds  ; 

City  or   Nefv  Orleans  Bonds. 

LEVY    ^t:    BORG, 

U  WALL  8TBBES, 


FOB    CHOICE 


7  Per  Cent  Mortgages, 

ADDRBSS 

SmiTH    &.    HASr.VAinAIV, 

Indianapolis,  Ind. 

wanted!  ' 

Detroit  &  Bay  Otty  Bailroart  Bonds. 
Chicago  AUmnd  Trunk  llailroiiU  Bonds. 
Flint  A  I'ere  Marquette  Utiilroiul  Securities. 
8t.  Joseph  &  AV'eHtc'rn  Kuilrond  Securities. 
South  Oirolina  Riiilroiid  Securities. 
WieconHin  Central  itallroud  l.and  Grant  BoDd«. 
County,  City  and  Town  Bonds  of  Western  Stat-es. 
City  of  St.  Joacpb,  Mo..  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Uallruud  Uld  llondH. 
FOIt     SALEt 
Atchison  Colorado  Sc  Pnclflc  Kit.  1st  Mort.  Bonds. 
Scioto  Vulk'V  UnilrosKi  Bonds  and  Stock. 
Now  Jersey  Midland  Itailroiul  lat  Mortt,'ago  Bonds. 
WiH.   U.    UTLEY,  31  Flue   St.,  M.  X, 


Albert  E.   Hachfield, 

17     NASSAU     STBEET, 

BASEMENT, 

Deals  In   In-restment    Seenrltles   and 

Bonds  Generally. 

WANTED  : 

Toledo  Logansport  &  Burlington  Bonds. 

Union  k  Logansport  Bonds. 

Rome  Watertown  &  Ogdensburg  Bonds. 

FOR  SALE! 

New  Yortc  k  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 

WANTED : 

Citj,   County    and   Tonrnshlp    Bonds 

OP    THE    STATES    OF 

MISSOURI,  KANSAS  and  NEBRASKA, 

ALSO, 

All  Classes  of  Railboad  Bosds. 

TOBEY    Sc    KIBK, 

No.    4    Broad   Street,    New    York. 

THE  UNION  PACIFIC  RAILW^AY 
COMPANY.  — A  DIVIDEND  OF  ONE  AND 
ONE-HALF  PER  CENT  on  the  capital  stock  of  the 
Union  Pacific  Railway  Company  will  be  paid  on  aad 
after  Oct.  1, 1860,  U>  stockholders  of  record  Sept.  20, 
1880.  New  York  stockholders  will  be  paid  at  the 
Union  Trust  Company,  73  Broadway,  New  York,  and 
Boston  stockholders  at  the  Company's  Office,  No.  44 
Equitable  Building,  Boston.  Stock  books  will  tie 
closed  Sept .20  and  be  re-opened  Oct.  2. 

HENRY  MOFARLAND,  Treasorer. 


WESTEBN     UNION     TELEGBAPH 
COMPANY,  New  York.  September  8. 1880. 
DIVIDEND    No.  63. 

The  Board  of  Directors  have  declared  a  quarterly 
aividend  of  One  and  Three-Fourths  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  months  ending  Sept.  30th  Inst., 
payable  at  the  ofHcoof  the  Treasurer,  on  and  after 
the  15th  day  of  October  next,  to  shareholders  of 
record  on  the  20th  day  of  September  Instant. 

For  the  purpose  of  this  dividend  and  of  the 
annual  meeting  of  the  atockholders  to  be  held  on 
Wednesday,  the  IStb  day  of  October  next,  the 
tiransfer  bO(As  will  be  closed  at  three  o'clock  on  the 
afternoon  of  the  20th  of  September  Instant,  and 
re-opened  on  t^e  morning  of  the  16th  of  October 
next.  B.  H.  ROCHESTER,  Treasurer. 

New  York,  New  England  k  Western 

INVESTMENT     CO., 

NOS.31  AND  33  PINE  ST.,  NEW  YORK, 
No.   10    CONGRESS    STREET.    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITAI.   STOCK,   - 


^200,000 


Offers  to  investors  carefully-selected  dccurlties 
boiirinK  from  6  tt)  H  per  cent  Interest.  Investment 
Securities  bought  and  sold  on  comminsion.  Settle- 
nionts  made  tor  holders  of  defaulted  securities 
Will  net  as  agents  in  fundlnKand  reorK&nlzing  debt« 
of  munlcipaTllles,  railri'ad  comimnlea.  and  other 
corpt)rationR.    Correspondence  solicited. 

John  C.  Shokt   ['resident,  \  vg—  York 

Lrcn.'^  I..  IIi'BHAKi*,  Asst.  Vice-Pres.,  Bostoa 
Wii.  P.  WATSOi*,  Sec.  and  TrcM.,Cbioago.« 
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rpHE    INTEREST    AND    DIVIDENDS   ON 

-'-  the  followlDK  Stocks  aod  Bonds  are  payable  at 
the  Banking  Uou«c  of  Messre.  W1N8L0W.  LANIER 
&  CO.,  corner  of  Nassau  and  Cedar  Streets,  New 
Toi*  City,  on  and  after  October  1. 1880: 
Atla<  Engine  Works.  Indianapolis,  Ind. 

First  Mort(raBe8a. 
dnclnnuti  Hamilton  &  Dayton  Railroad  Co.— 

First  Consolidated  Mortnafre  Ts. 

First  Consolidated  Mortaa«e  68. 
IXayton  &  MichiKan  Railroad  Cornpany — 

Third  .Mortuase  7..,. 
Grand  Rapids  &  Indiana  Railroad  Co.— 

First  Mortgage  Unguaranteed  7s. 

First  Mortiaiie  I£x-Lund  Uraot  Ts. 
Indiana  State— 

Five-twenty  58. 
Indianapolis,  Indiana^ 

Sclioolhouso  6s. 

Municipal  8s.  Series  B.  B. 
Pltt«burg  Fort  Wayne  4  Ctalcaco  Railway  Co.— 
A         First  MortgaKe  7s 

Second  Mortgage  7s. 

Third  .viortgage  7s. 

Special  Stock.  IH  per  cent,  quarterly  dlTldend. 
Scioto  Valley  Railway  Company- 
Second  Mortgage  78. 
Stafford  Townshl. ,  Ind.— 

SohoOlhouse  78. 

October  6. 
Pittsburg  Fort  Wayne  ft  Chicago  Railway  Co.— 

Regular  Stock,  1%  p.  cent,  quarterly  dividend. 
OcroBKK  16. 
Bath  County,  Ky.— 

Compromise  68. 
Blackford  cumnty,  Indiana— 
^  Turnpike  68. 

OCTOBIB  20. 
Bedford,  Ind.— 

Municipal  6s. 
Colfax  City,  Ind- 

Muuicipal  da. 


OFFICE  CHESAPEAKE  &  OHIO  RAIL- 
WAY COMPANY,  No.  9  NASSAU  STKEEr.  New 
York,  Sept.  28,  ISsfO.— The  Coupons  due  October  1, 
1880,  on  the  SIX  PER  CENT  BONDS  of  1908.  seo^ 
A.  of  the  Chesapeake  A  Ohio  Railway  Compafly, 
will  be  paid  in  cash  on  and  after  that  date  at  the 
office  of  Messrs.  Fl-K  &  HATCH,  No.  5  Nassau 
Street.  C.  P.  HU.NTlNiiTON,  President. 

I  COUPONS  OF  THE  FIRST  lUORTGAGE 

'■^BondBof  the  CBNTIHL,  PACIFIC  RAILROAD 
COMPANY  (SAN  JOAQUIN  VALLEY  BRANCH), 
and  of  the  LAND  BO.VDS,  due  October  1, 1880.  will 
be  paid  at  the  olHce  of  FI8K  &  HATCH,  No.  5 
Nassau  Street. 
C.  P.  HUNTINGTON.  Vice-President. 

rjFFICE    OF  THE  DUBUQUE  Jk  SIOUX 

'-'city  RAILROAD  COMPANY,  No.  52  WILLIAM 
BtreBt,  New  York,  Sept.  24,  1880.— NOTICE.- 
A  Dividend  of  THREE  (3)  PER  CENT  has  this 
day  been  declared  upon  the  stock  of  this  company, 
payable  on  the  15th  day  of  October  next  at  the 
office  of  Messrs.  Jesup,  Paton  &  Co.,  No.  52  William 
Street,  New  York. 

Transfer  books  will  be  closed  on  the  80th  inst. 
and  re-opened  October  16  next. 

J.  B.  DUMONT,  Treasurer. 
^AST  TENNESSEE  VIRGINIA  ifc  GEOR- 
GIA RAILROAD  COMPANY.-A  Dividend  of 
THREE  PER  CENT  on  the  Capital  Stack  of  this 
Company  will  be  paid  October  1.  1880,  by  R.  T. 
WILSON  &  CO. 


rj'ENNESSEE  COAL  &  RAII.ROAD  CO.M- 

PANY  COUPONS,  due  1st  October,  1880,  will  be 
paid  on  and  after  that  date  by 


Financial. 


R.  T.  WILSON  &  CO. 


OREGON  RAILWAY  &  NAVIGATION 
CilmPaNY,  No.  20  Nassau  Street,  New  York 
Sept  18.  1880.- The  Board  of  Directors  h^vede: 
clared  a  quarterly  dividend  of  TWO  (2)  PER  CENT 
payable  Nov.  1  at  the  offlceof  the  Farmers'  Loan  Jt 
Trust  Company  No.  26  FOxchange  Place.  New  York- 
a  BO  a  scrip  dividend  of  TEN  (10)  PKU  CENT,  uaja- 
ble  at  the  same  and  plaie.  both  payable  to  stock- 
holders of  recorrt  September  28.  biock- 
„/."k  "'.''  purpose  of  preparing  for  a  Special  Meeting 
Of  the  stockholders,  to  be  held  at  Portland  OrSI^ 
October  20  (of  which  special  notice  will  begVvlnb,' 
circular  etter  to  stockholders),  the  transfer  books 
will  be  closed  from  Sept.  us  until  Nov  5  """»b 
HORACE  WHITE,  Treasurer. 

riKEGON    RAILWAY   &~NAVIGATTOV 

AIjUITIONAL  NOTICE. 

In  compliance  with  a  ruling  of    the    Governimr 

Committee  Of  the   New  York  Stock  Exchange  tSf 

transfer  books  of  the  Oregon  Railway  &  Navrration 

TJ_1-  TY.NDALE.  Assistant  Secretary. 

CAINT    lOIJlS    ALTON     &    TERRE 

fw  n  ,IS  ■'I'-  '-■"■•  '"''■  ^  '^^'•'-  ST.-  NEW  YORK, 
Oct.p.  1880.-TO  the  Holders  of  SECOND  MORT- 
GAGE INCOME  BONDS  of  the  ST.  LOUIS  ALTON 
&  TERRE  HAUTE  RAILROAD  COMPANY 
itS"'?r„°*  ""'  »'«'^e.named  bonds  due  May  I, 
1880  Will  be  paid  at  the  Company's  office.  No.  60 
Wall  Street,  on  and  after  t^aturday,  2d  Inst.,  in  ac- 
cordance with  the  or.icrs  of  U.  8.  Court. 

W.  BAYARD  CUTTING,  President. 


FOR    SALE  : 
A    LimiTED    ABIOI/'NT    OF 

WABASH    ST.    LOUIS    &    PACIFIC 

RAILWAY   COMPANY 

SIX   PER    CENT    GENERAL    nORT- 

GAGE    BUI«D»>. 

PRINCIPAL    DUB    JUNE    1,    1920. 
Interest  payable  in  New  York  June  1  and  Dee.  1. 

Principal  and  interest  payable  in  U.  S.  Gold  Coin. 
Bonds  can  be  registered  at  the  office  of  the  Com- 
pany, 80  Broadway,  New  York. 
TRUSTEES: 
The  Central  Trust  Co.,  of  New  York,  and  James 
Cheney,  of  Indiana. 

Price,  96  Per  Cent  and  Accrued    Interest, 

Subject  to  advance  without  notice. 
Full  particulars  and  circulars  furnished  on  appli- 
cation. 

JTESVP,    PATOSr    &.    CO., 

52  IVIIIIain  Street. 


OOOD    INVESTMENT. 

Railroad  Stock  for  Sale. 

Pursuant  to  an  order  of,  and  subject  to  the  ap- 
proval of,  the  United  States  District  Court  for  the 
Eastern  Distric  of  Mitsouri,  there  will  bo  sold 
(either  as  a  whole  or  in  lots  to  suit  purchasers)  at 
public  auction,  to  the  hiijhest  bidder  for  cash.  One 
Hundred  and  Thirty  (130)  Shares,  fully  paid  up.  of 
One  Hundred  and  Twenty-five  ($125)  Dollars  each, 
in  the  Booneville  '^t.  Louis  &  Southern  Railway 
Comuany,  at  th«  Merchant's  Exchange.  City  of  r-t. 
Louis,  on  THURSDAY,  the  14th  day  of  OCTOBER, 
1880.  at  12  NOON.  This  stock  yields  about  6  per 
cent  per  annum,  payable  semi-annually,  the  road 
being  leased  to  the  Missouri  Pacific  Railway  Com- 
pany for  thirty  years.  -l*'or  particulars  apply  to  M. 
H.  PHELAN,  Assignee,  Central  Savings  Bank. 
Bankrupt,  or  to  GRISKN  4  LA  MOTTE,  both  of  St. 
Louis,  Mo. 

THE 

Brittenstene 

SILVER   MINIVCi    COMPANY. 

Organised  under  the  laws  of  the  State  of  New  York, 

August  19, 1880. 

TKtTSTKES:. 

John  K.  White,  Metals,  4R  Cliff  Street,  New  York. 
Michael  J.  Drummoiid,  Metals  48  Cliff  St ,  N.  Y. 
Richard  J.  Morrisson,  i  awyer,  £5  .Nassau  St.,  N.  Y. 
Henry  F.  Brittenstene.  Alpine,  ChalTee  Co.,  Col. 
.lohn  B.  Hcnslee,  Mining  I'roperties,  Leadville,  Col. 
Jeremiah  O'Kourke,  Architect,  Newark,  N.  J. 

cor.N'.SEL : 
Voorhis  i  Morrisson,  23  Nassau  Street,  New  York. 

CONSU'TINQ  ENOINBKR  : 

George  Daly,  i  eanville,  Colorado. 

RBOISTUAlls  OP  STOCK  : 

Mining  Trust  Company,  Boreel  Building.  New  York. 

The  properties  of  this  company  are  at  Alpine, 
ChalTee  County,  Color.idu,  and  consist  of  eight 
mining  claims.  Mr.  George  Daly,  the  well-kn  wn 
mining  authority  of  r.eiiavitle,  estimates  480,06t) 
ounces  of  silver  in  sight  in  three  lodes  alone.  Mill- 
runs  average  128-)^  ounces  of  silver  to  the  ton,  and 
speclmen.ores  have  assayed  as  high  as  23,000  ounces 
of  silver  to  the  ton. 

A  LIMITED  QUANTITY  OF  TREASURY  STOCK 
FOR  SALE. 

The  properties  of  the  company  have  permanent 
value  and  will  repay  investigation. 

For  pamphlets  anil  particulars,  apply  at  the  offices 
of  the  Company,  No.  25  Nassau  Street,  New  York. 
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WANTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
address, 

li.  A.   COaUARD, 

BANKER  AND  BROKER, 

134  N.  Third  street,  St.  LouU,  Mo. 


NOTICE. 

PARTIES  ARE  CAUTIONED  AGAINST  NE- 
GOTIATING for  BONDS  numbered  980  to  099. 
inclusive,  for  Five  Hundred  Doi.ars  each,  issued 
by  the  State  of  Georgia,  in  aid  of,  or  for  stock 
in,  the  "  Albany  &  Gulf."  or  "Atlantic  &  Gulf  "  Rail- 
road of  Georgia,  or  for  any  coapons  of  whatever 
maturity,  relating  to  said  bonds.  Said  bonds  and 
coupons  are  our  prop,  rty  and  payment  has  been 
stopped.  We  are  ready  to  negotiate  for  such  infor- 
mation as  will  enable  us  to  recover  said  bonds  and 
coupons.  WILLIAMS  &  CO., 

81  Times'  Building,  Chicago,  111., 
Or  through  WILLIAMS,  BLACK  &  CO., 
No.  1  William  Sireet,  New  York. 

THE~HOlpToF"drTixAS~CEN-TRA  L 

X  RAILROAD  CO.MPANY.  HoCSTOX,  TEXAS, 
September  21.  1880.-COUPON8  of  the  CONSOLI- 
DATED EIGHT  PER  CBN  V  BONDS  of  this  Com- 
pany DUE  OCTOBER  1.  1880,  will  be  paid  by  JOHN 
J.  CISCO  &  SON,  59  Wall  Street,  New  York. 

E.  w.  CAVE,  Treasurer. 

'^rilE  ST.  PAUL  MINNEAPOLIS  &  MAN- 

llTOBA  RAILWAY  COMPANY.-The  Coupons 
due  Ociober  1st,  1880,  on  the  Second  Mortgag.> 
Bonds  of  tills  Company  will  be  paid  on  presentaiion 
on  and  after  that  date  at  the  office  of  the  company. 
No.  63  William  Street.  New  York. 

J.  8.  KENNEDY  &  CO.,  Fiscal  Agents. 


SJl.J'I^JiS  JJ^^'^V^OUNTAIN  &  SOl'Tn- 

Okr.%  RAILWAY  COMPANY,  No.  20  Nassau 
STREET.  NEW  YoKK,  August  31.  1880.— SEVEN 
AND  ONK-HALl-'  PKil  CKN  1'  INTEREST  (being 
tor  liftecn  months  to  Jan.  1.  1880  1  on  the  SECOND 
PRKI-BKRliD  INCOME  BONDS  OF  THE  ST. 
LOUIS  IHiiN  MOUNTAIN  4  SOUTHERN  RAIL- 
WAY COMPANY,  will  be  paid  on  the  12th  day  of 
October  next,  at  this  office,  to  holders  of  said  bonds 
registered  at  the  closing  of  transfer  books  on  Sept. 
30.  at  3  o'clock  P.  .M. 

'lVnnsf,r  hooks    will  reopen    October  IS,  at  10 
o'clock  A.  M. 

by  order  of  the  Board  of  Directors. 

D.  W.  McWILLlAMS,  Treasurer. 


First  Mortgage 

SIX  PER  CENT  LAND  GRANT  SINK- 
ING  FUND  GOLD  BONDS 

OP  TH* 

Oregon  Pacific  RR.  Co. 

We  Invite  subscriptions  at  par  and  accrued  inter- 
est for  the  above-named  bonds  to  the  amount  of 
»3.250,000.  They  bear  date  O  tober  1,  1880,  and 
have  20  years  to  run,  bearing  six  per  cent  Interest, 
payable  semi-annually  in  New  York  or  London. 

The  land  grant  contains  over  900,000  acres  of 
most  valuable  SELECTED  LANDS-forest,  mineral 
and  agricultural— and  includes  over  forty  miles  of 
ocean  front,  and  many  miles  of  deep  water  front 
for  docking  on  Yaquina  Bay  and  Alsea  Bay. 

The  mortgage  to  the  Farmers'  Loan  X  Trust  Com- 
pany,  trustee,  securing  these  bonds,  covers  the 
entire  land  grant  and  other  real  estate  of  the 
company;  also,  its  franchises,  railroad,  rights  of 
«ay,  rolling  stock,  docks,  wharves,  steamships, 
steamboats,  ferryboats,  and  all  other  property. 

Subscriptions  will  be  payable  in  instalments,  be- 
ginning between  the  10th  and  the  25th  of  Novem- 
ber. The  public  subscription  will  close  on  Novem. 
her  10.  Prospectus  of  the  Railroad  Company,  our 
circular  and  subscription  lists  will  be  furnished  on 
application. 

New  York,  New  England  &  Western 
INVESTMENT  COMPANY, 

Nos.  31  AND  33  PINE  STREET,  NEWiYORK. 
FINANCIAL    AGENT. 


Chicago  &  Northwestern 

RAILWAY    COMPANY 

Six  Per  Cent  Fifty  Year  Siniiing  Fnnd 

BONDS    OF    18W. 

Conpon^bonds  of  $1,000  and  Registered  Certiacates 

of  t5,000  each. 

FOR    SALE    AT    10.5    A.ND    INTEREST. 

These  bonds  are  the  DIRECT  OBLIGATION  of 

the  CHICAGO  &    NORTHWESTERN   RAILWAY 

COMPANY,  and  are  st-cured  by 

FIRST    MORTtJAtJE    BONDS 
Issued  at  not  exceeding  SI .3,000  per  mile  of  com- 
pleted road  built  and  acquireu  by  tnai  company. 
IViivjiLOH',    LANIEiC    &    CO., 
Corner   Nassau    and   Cedar    SitreetB. 

Dominion  of  Carfada. 


THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  Investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
SEVEN  AND  A-HALF,  and  occasionally  BIGHT •. 
PER  CENT  per  annum.  Special  attention  given  to 
business  from  the  United  States.  Correspondence- 
solicited. 
The  Financial  Association  of  Ontario,. 

LONDON,    CANADA. 

EDWARD  LE  RUEY,  Managing  Director. 


THE  SWANSEA  SMELTING  WORKS, 

OF    DENVER,    COLORADO. 

These  celebrated  smelting  works,  situated  near 
the  most  important  mining  districts  of  Colorado, 
together  with  other  local  real  estate,  will  be  offered 

FOR  SALE  BY  AUCTIO.V, 
on  the  premises,  on  SATURDAY,  OCTOBER  18,. 
1880.    For  particulars  apply  to  the  owner, 

Mr.  WILLIAM  LAWSON,  WiUlamstown,  Mass,. 
Or  to  Judge  E.  P.  BARMAN,  Denver,  Colorado, 
Mr.  MILLER  TIFFIN,  Denver,  Colorado, 
Messrs.  WARD.  CAMPBELL  &  CO.,  N.  Y.  Oty, 
Mr.  JOHN  ROEBUCK,  103  Water  St.,  N.  Y.  City. 


/■10IIP0NS    DUE    OCTOBER    1     ON    THE 

^   FIRST  MORTGAGE  BONDS  of  the 

TOLEDO  DELPHOS  &  BURLINGTON 

RAILROAD, 
DAYTON    DIVISION, 

will  be  paid  on  and  after  that  date  at  the  offices  of 

GEO.    WM.    BAI,I,OC    ic    CO., 

14  WALL  STREET,  NEW  YORK. 

72  DEVONSHIRE  STREET,  BOSTON. 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK, 

TEXAS  KA1I.WAYS, 

BONDS,  LANDS,  Ae, 

Desirable  Texas  Securities  iur  Investment  con- 
stantly on  hand. 


L 
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EARNINGS  OP  RAILROADS. 

Railroad  earnings  still  continue  to  make  an  extremely 
favorable  comparison  with  last  year.  Thirty  roads  have 
now  reported  for  the  third  week  of  September,  and  as  the 
subject  la  one  of  great  importance  at  the  present  time,  we 
again  bring  the  figures  together,  and  give  them  below  in 
the  following  table.  It  is  hardly  necessary  to  remark  that 
many  of  the  roads  are  operating  a  much  heavier  mileage 
than  at  the  corresponding  date  in  1879.  But  allowing 
for  this,  there  is  still,  as  stated  last  week,  a  large  margin 
left,  duo  directly  to  an  increase  in  business. 


KARNIN08  THIRD  WEEK  OF  SEPTEMBER. 


1880. 

1879. 

Inereaie. 

Deereatt. 

Burl.  Cedar  Rapids  &.  Northern. 
Chicago  &  Alton 

42,990 

177,111 
33.264 

292.000 
33,942 
17.312 
82,525 
91,352 
9,159 
25,316 
34,075 

217,780 

114,269 
52,330 
43,384 
24,825 

206,400 
35,066 
86,747 
61,898 
27,318 
16,150 

184,300 
63,962 
70.100 
35,385 
6,205 
62,773 
33,560 

315,996 

35,614 

159,620 
21,717 

232,514 
20,913 
19,911 
92,813 
25,922 
5,178 
28,685 
28,806 

200,069 
94,829 
41.161 
4.5,218 
15,652 

121,867 
9,668 
89,173 
57,194 
23,054 
15,150 

160,504 
44,016 
51 ,403 
22,656 
6,341 
61,641 
30,792 

2.30,975 

$ 

7,376 
17,491 
11,547 
59,486 

7,029 

65,436 
3,981 

"5.269 
17,711 
19,440 
11,169 

"b',\ii 

84,533 
25,398 

'  '4,704 
2,264 
1,000 
17,796 
19,946 
18,697 
12,729 

'"i',i'3'2 

2,768 

85,021 

$ 

Chicago  &  Eastern  Illinois 

Chicago  Milwaukee  &  St.  Paul.. 
Clhicago  St.  Paul  Minn.&  Omahu 

Ciucinnati  &  Bpriiigfleld 

Clev.  Col.  Cm.  &  Indianapolis  . . 

"  2,099 
10,288 

Dcs  Moines  &  Fort  Dodge 

Detroit  Lansing  &  Northern 

Flint  A  Pere  Mar<iuotte 

Grand Tnmk of  Caniula* 

(Jreat  Western  of  Cauiula  f 

Ilaunibal  &  St.  Josejih 

■■3,369 

International  &.  Hi.  Northern... 

1,834 

Louisville  A  Nashville 

Missouri  K.ansas  &  Texas 

New  York  &  New  England 

St.  Louis  Alton  &  T.H.(main  line) 

Do             do       (branches) 

St.  Louis  Iron  Mt.  <t  Southern  .. 

St.  Louis  &  San  Francisco 

St.  Paul  Minn.  &  Manitoba 

St.  Paul  &  Sioux  City 

2,426 

Scioto  Valley 

i"36 

Toledo  Peoria  &  Warsaw 

Wabash  St.  Louis  &  Paoiflo 

Total 

2,497,494 

2,007,056 

511,090 
490.438 

20,652 

*  Week  ended  Sept.  25.  t  Week  ended  Sept.  17. 

This  statement  will  certainly  be  considered  satisfactory. 
The  percentage  of  increase  is  smaller  than  in  either  of  the 
two  preceding  weeks,  but,  in  view  of  the  heavy  earnings 
last  September,  is  yet  very  large.  It  is  about  24^  per  cent, 
against  29  per  cent  for  the  second  week,  and  26  per  cent 
for  the  first  week. 

The  shipments  of  grain  during  the  period  under  review 
continued  light,  though  it  is  said  the  movement  is  some- 
what more  free  now.  In  addition,  some  of  the  Southern 
and  Southwestern  roads  have  suflered  from  the  effect  of 
the  severe  rains  that  have  prevailed  in  Texas  all  through 
the  month,  but  especially  during  the  last  week,  and  which 
have  seriously  interfered  with  the  picking  and  marketing 
of  cotton.  The  decrease  on  the  International  &  Great 
Northern  is  no  doubt  entirely  due  to  this  cause.  The 
rains,  besides  obstructing  the  work  of  picking,  have  ren- 
dered the  wagon  roads  almost  impassable,  the  ground 
being  saturated  with  water,  so  that  even  where  picking 
was  proceeded  with,  the  cotton  could  not  be  sent  forward. 

Last  year  the  conditions  affecting  the  early  movement 
of  cotton  were  all  favorable.  The  crop  was  early,  and  it 
was  sent  to  market  with  great  rapidity.  It  should  be 
remembered  that  at  the  beginning  of  the  season  there  are 
no  stocks  of  any  consequence  at  the  interior  depots  and 
that  everything  depends  upon  the  early  recoipts.  Notwith. 
standing  the  set-back  it  has  received,  Texas  will  yet  pro- 
duce a  larger  crop  than  it  did  last  year,  if  the  weather  the 
rest  of  the  season  should  prove  auspicious. 

Considering,  therefore,  the  forces  that  have  been  at  work 
to  diminish  earnings,  and  bearing  in  mind  that  we  are 
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comparing  with  a  time  last  year  when  all  roads  were  doing 
heavy  business,  the  above  exhibit  is  a  very  gratifying 


a 
one 


TENNESSEE  BONDHOLDERS'  LIEN  ON  BAIL- 
ROADS. 

This  week  the  decision  and  opinion  of  the  Court  has 
been  made  public  in  an  action  brought  by  holders  of 
Tennessee  Internal  Improvement  State  Bonds,  to  enforce 
a  lien  they  claim  to  have  against  the  railroads  of  the 
State.  I*  will  be  remembered  that  in  February  of  last 
year  this  threatened  proceeding  was  used  for  the  pur- 
pose of  depressing  the  stocks  and  bonds  of  the  roads 
affected.  At  that  time  we  showed  how  baseless  the 
claim  was,  aad  yet  importance  was  given  to  it  because 
the  names  of  some  prominent  lawyers  were  publicly  used 
(whether  by  authority  or  not  we  do  not  know)  as 
endorsing  the  bondholders'  view.  The  decision,  how- 
ever wliich  is  now  made  public,  as  above  stated,  sets  the 
question  at  rest,  for  it  puts  the  issue  in  so  clear  a  light 
that  the  complainants  will  be  able  to  see  extremely  little 
hope  of  a  reversal  on  appeal. 

Our  readers  will  remember  that  the  General  Assembly 
of  the  State  of  Tennessee  passed,  February  II,  1852,  an 
act  kaown  as  the  "  Internal  Improvement  act  of  the 
Stata  of  Tenaessee,"  extending  aid  to  railroad  companies 
by  a  loan  of  State  bonds.  The  State  of  Tennessee  was 
then  in  good  credit,  and  her  six  per  cents  brought  a 
premium  in  the  money  markets  of  the  world.  The  bonds 
which  were  issued  under  this  act  were  transferable  by 
delivery,  and  ran  not  less  than  thirty  nor  more  than  forty 
years  from  the  respective  dates  of  issue.  They  were 
paid  to  the  railroad  company  and  sold  in  open  market 
without  endorsement  or  guarantee.  The  State  was 
invested  by  the  terms  of  the  statute  with  a  lien  upon 
each  section  of  the  company's  road  as  soon  *fi  the  bonds 
for  that  section  were  issued,  and  upon  final  completion 
of  the  road  such  lien  was  to  attach  to  the  entire  road 
and  its  equipments.  The  company  was  to  be  incapable 
of  creating  any  lien  conflicting  with  that  in  favor  of  the 
State. 

The  condition  of  the  roads  and  of  the  credit  of  the 
State  during  and  subsequent  to  the  war,  is  well  known. 
In  1869-70,  although  none  of  the  principal  of  the  rail- 
road aid  bonds  had  matured,  the  General  Assembly  of 
the  State  (to  enable  the  respective  companies  to  repay 
the  principal  of  their  indebtedness  for  bonds  loaned  to 
them)  passed  an  act  permitting  payment  in  any  of  the 
outstanding  bonds  of  the  State.  To  obtain  money  to 
purchase  State  bonds  for  surrender,  they  were  severally 
authorized  to  issue  mortgage  bonds  upon  their  respective 
roads,  and  deposit  them  with  the  Comptroller  of  the 
State  to  be  by  him  delivered  to  the  company  whenever 
and  as  Tennessee  State  bonds  were  by  the  company 
surrendered  and  canceled.  These  mortgage  bonds  were 
by  law  declared  to  be  a  first  lien  on  the  road  and  equip- 
ments of  the  company  issuisg  them,  and  as  evidence  to 
the  purchaser  the  Comptroller  was  required  to  and  did 
certify  upon  each  bond  that  it  was  "  secured  by  first 
mortgage." 

As  our  readers  are  aware,  most  of  the  companies 
availed  themselves  of  this  legislation,  bought  State 
bonds  to  the  full  amount  of  their  indebtedness,  and, 
under  the  sanction  of  the  State  as  .aforesaid,  issued  other 
bonds,  aggregating  about  thirty  or  forty  million  dollars. 
Now,  however,  it  appearing  that  there  are  of  these  old 
improvement  bonds  (issued  to  the  companies  which  took 
advantage  of  this  legislation  and  paid  up  their  indebt- 
edness) still  outstanding  about  sixteen  millions  of  dol- 


lars, the  owners  of  them  join  in  bringing  these  actions, 
claiming  that  the  State  lien  provided  by  the  original  act 
was  an  instrument  of  security  taken  for  the  benefit  of 
the  internal  improvement  bondholders;  that  is  to  say, 
that  the  legislation  and  action  of  the  State  fixed  upon 
the  railroads  respectively  a  lien  not  only  in  favor  of  the 
State,  but  also  in  favor  of  each  bondholder,  which  latter 
the  State  could  not  by  its  legislation  of  1869-70,  and 
cannot,  discharge. 

These  are,  in  brief,  the  facts  and  question  which  were 
presented  to  the  Court.  Judge  Withey,  in*  deciding 
the  case,  says  in  the  first  place  (very  much  as  we  asserted 
eighteen  months  ago)  that  the  issuing  of  the  internal 
improvement  bonds  was  a  transaction  between  the  State 
and  the  companies  solely;  that  the  State  made  and 
agreed  to  pay  the  bonds,  the  company  in  no  degree 
whatever  becoming  a  debtor  to  the  bondholder,  or  prom- 
ising or  implying  a  promise  to  pay  him.  Consequently, 
and  in  accordance  with  such  facts,  the  lien  given  is 
expressly  and  solely  to  the  State.  It  was  the  State  that 
the  railroad  company  dealt  with  altogether.  The  State 
dictated  the  terms  and  the  company  accepted  them  ;  the 
terms  were  (1)  that  the  State  should  have  a  lien  upon 
the  company's  property  for  principal  and  interest;  (2) 
that  the  interest  should  be  paid  by  the  company  to  the 
State  at  least  fifteen  days  before  it  should  become  due; 
(3)  that  the  principal  of  the  bonds  should  be  paid  by 
the  company  by  means  of  a  sinking  fund  provided  by  it 
in  the  State  Treasury. 

Furthermore,  there  is  no  declaration  of  a  trust  in  any 
portion  of  the  statute,  nor  can  trusteeship  be  implied  from 
any  section  of  it.  We  must  remember  that  at  that  time 
the  State  credit  was  unquestioned  and  its  bonds  were 
at  a  premium.  It  would  require  therefore  a  very  plain 
indication  on  the  part  of  the  Legislature  to  construe  the 
statute  as  intending  to  make  the  State  a  trustee  for  the 
bondholders,  since,  when  it  gave  its  promise  that  the  debt 
should  be  paid,  no  more  could  have  been  thought  neces- 
sary either  by  the  law-maker  or  by  the  State,  or  by  the 
purchaser  of  the  bond.  It  is  repugnant  to  reason, 
therefore,  and  to  the  condition  of  the  parties  at  that 
time,  to  imply  (except  from  a  very  plain  declaration 
of  the  law,  from  which  there  is  no  escape)  that  there 
was  any  subordinate  security  given  to  the  bondholder 
or  that  the  Legislature  permitted  the  State  to  assume  a 
trusteeship  in  his  behilf.  The  State  promised  to  pay 
the  bond,  and,  to  protect  the  State's  liability,  the  railroad 
gave  it  a  lien.  Under  such  circumstances,  the  Court 
very  well  says,  it  is  not  its  province  to  import  conditions 
into  a  contract  that  appear  neither  by  the  plain  terms 
of  the  statute  nor  of  the  bond  issued  under  it. 

Then,  again,  there  are  provisions  of  the  act  which  are 
directly  repugnant  to  any  such  construction.  For 
instance,  the  sixth  section  reserves  to  the  State  the 
right,  through  proceedings  in  court,  to  sell  the  road  and 
thereby  discharge  the  lien.  The  Siate  has  a  right  to 
become  a  purchaser  or  a  third  party  has  a  right  to 
become  a  purchaser,  and  in  either  case  the  property  is 
taken  free  from  the  lien.  This  is  a  virtual  aftirmation 
that  the  lien  was  wholly  the  State's  and  at  its  disposal. 
The  seventh  section  also  is,  if  possible,  even  more 
clearly  opposed  to  the  idea  of  an  implied  trust. 
According  to  that  section  the  company  was  required 
to  set  apart  "  one  per  centum  per  annum"  of  the  bonds 
issued  and  use  that  amount  to  purchase  bonds  (no  par- 
ticular bonds  are  designated,  and,  of  course,  therefore,  it 
means  any  bonds)  of  the  State  of  Tennessee,  which  are 
to  be  assigned  to  the  Governor,  and  he  "shall. give"  a 
receipt  for  the  same  to  the  company,  and  the  "  bonds  so 
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"  paid  shall  be  a  credit  on  the  bonds  issued  to  the  com- 
"  pany."  Here  is  direct  authority  for  doing  a  thing 
almost  precisely  similar  to  that  which  the  Legislature 
provided  for  subsequently.  Evidently  if  the  company 
could,  by  the  original  act,  purchase  any  Tennessee  bonds 
in  settlement  of  its  debt,  the  special  bonds  issued  could 
not  constitute  a  lien  except  to  the  State.  An  attempt 
was  made  by  the  complainants  to  use  the  latter  half  of 
the  seventh  section  to  support  their  iuterpretalioo  of  the 
law.  But  we  showed  last  February  (Ciiboniclt!,  Feb. 
15,  1879,)  the  utter  weakness  of  such  a  claim,  and  it  is 
unnecessary  to  repeat  our  remarks  here. 

Finally,  the  Legislature,  in  IBGO-.O,  by  law,  provided 
for  the  discharge  of  the  lien,  and  thus  interpreted  its 
meaning  and  the  intention  of  the  law  maker  in  creating 
it.  Of  course,  a  subsequent  act  could  not  violate  a 
plain  provision  in  the  original  statute  in  the  bond- 
holders' favor;  but  no  one  asserts  that  there  was  any 
such  plain  provision.  Thereupon  the  Legislature  and 
the  State  authorities,  with  the  legislative  sanction, 
accepted  payment  of  the  bonds,  discharged  the  lien, 
and  permitted  new  bonds  to  be  issued  by  the  com- 
.panies.  Under  all  these  circumstances,  we  think  we 
expressed  our  opinion  none  too  strongly  when  we 
stated,  over  eighteen  mouths  ago,  that  these  suits  would 
prove  '•  harmless." 


THE  EASTERN  MUDDLE. 

The  state  of  affairs  in  the  east  of  Europe  continues  to 
be  as  mixed  and  apparently  as  far  from  a  satisfactory  solu- 
tion as  ever.  The  Powers  distrust  each  other,  and  hesitate 
to  take  any  action  which  would  precipitate  hostilities. 
Riza  Pasha,  the  commander  of  the  Turkish  forces  in  the 
neighborhood  of  Dulcigno,  has  notified  the  Prince  of 
Montenegro  that  he  will  use  force  to  resist  any  attempt  at 
the  violation  of  Turkish  territory  ;  and  as  the  result  of 
this  information  the  Prince  demands  from  Admiral  Sey- 
mour, as  a  condition  of  liis  attacking  Dulcigno,  a  guarantee 
of  ulterior  assistance  on  land. 

It  would  appear  also  that  the  real  barrier  in  the  way  of 
the  cession  of  Dulcigno  is  not  the  opposition  of  the  Alban- 
ians, but  the  opposition  of  the  Turkish  Government  at 
Constantinople.  On  leaving  Scutari  the  British  Consul 
was  assured  by  the  Albanian  Chief  that  they  would  submit 
to  the  will  of  Europe,  directly  the  Porte  ceased  to  act  with 
them.  This  latter  fact  has  given  fresh  encouragement  to 
the  view  which  has  been  held  by  some  of  the  Powers, 
notably  by  Great  Britain  and  Russia,  that  the  point  at 
which  the  allied  fleets  should  demonstrate,  should  be  Con- 
stantinople, rather  than  Dulcigno.  In  the  meantime  it  is 
reported  that  Dulcigno  lias  been  fired,  either  by  the  Turks 
or  by  the  Albanians,  and  that  the  town  is  wholly  or  par- 
tially destroyed  ;  later,  however,  the  report  is  denied. 

It  is  really  difficult  to  predict  what  is  to  be  the  end  of 
all  this  confusion.  We  are  hardly  permitted  to  think 
that  the  combined  Powers  of  Europe  will  back  down  before 
thS  Turk.  Yet  there  are  no  signs  of  action;  and  the 
abandonment  of  the  demonstration  is  openly  talked  of. 
At  the  present  moment  it  is  safe  to  say,  the  great  Euro- 
pean Powers  never  exhibited  themselves  in  so  unattractive 
a  light.  The  position  they  now  occupy  is  one  of  extreme 
humiliation.  In  t;wo  separate  congresses  they  have  agreed 
upon  a  common  policy  to  be  pursued  with  regard  to  Tur- 
key. In  both  cases  the  decisions  were  communicated  to  the 
Porte;  and  in  both  cases  promise  of  compliance  with  the 
demands  of  the  Powers  was  made.  It  is  now  two  years 
since  the  Treaty  of  Berlin  was  made  public;  and  up  to  the 
present  time,  notwithstanding  repeated  promises  to  the 
contrary,  the  Porte  has  not  taken  the  first  step  in  the  way   pose, 


of  giving  effect  to  the  provisions  of  that  treaty.  Some  of 
the  provisions  of  that  treaty  have,  it  is  true,  been  carried 
out  ;  but  in  every  case  where  the  will  of  congress  has 
been  complied  with,  the  execution  had  been  entrusted  to 
other  hands  than  those  of  the  SultaA  and  his  Ministers. 
It  was  believed  that  the  second  congress  would  give  efiEect 
to  the  decisions  of  the  first  and  force  the  Sultan  to  act. 
The  result  was  contrary  to  expectation.  It  was  ttelieved. 
again  that  the  joint  naval  demonstration  would  prove  more 
powerful  than  written  documents  or  than  the  looks  and 
words  of  angry  plenipotentiaries.  We  have  seen  the  ■ 
result.  Day  has  succeeded  day;  threats  and  warnings 
have  been  given;  last  words  have  been  sent;  but  the  Porte 
has  remained  as  inactive  and  as  indifferent  as  before.  I£ 
there  has  been  any  change,  it  has  been  in  the  direction  of 
greater  stubbornness,  of  a  more  resolute  determination  not 
only  not  to  yield,  but  to  resist  interference.  The  attitude 
of  Turkey  at  the  present  moment  is  one  of  open  defiance 
to  Europe — the  same  Europe  which  two  years  ago  inter- 
posed to  save  her  from  destruction. 

The  important  question  now  is — What  will  the  Powers 
do?    Congresses  have  failed.     Naval  demonstrations  have 
failed.     Warnings  and  threats  have  failed.     Will  Turkey 
be  left  to  herself  ?    Will  the  Treaty  of  Berlin,  after  all  that 
has  been  done  to  give  it  effect,   be  allowed  to  remain  a 
dead  letter  ?     Is  Europe  to  back  down  before  the  intrac- 
table and  obdurate  Turk,  or  is  Europe  to  rise  up  in  het 
majesty  and   enforce  her   authority?      There   are   many 
possibilities.     The  present  naval  demonstration   may   be 
abandoned  or  it  may  be  transferred  from  the  Adriatic  to 
the   jEgean,    from   Dulcigno   to    Constantinople.      There 
may  be  an  agreement  on  the  part  of  the  Powers  to  supple- 
ment the  naval  forces  by  an  adequate  land  force.     What- 
ever may  be  finally  agreed  upon,  it  is  hardly  conceivable 
that  the  Sultan  and  his  advisers  will  be  allowed  to  have 
their  own  will.     And  yet  there  is  an  evident  indisposition 
on  the  part  of  the  allies  to  take  the  initiative  and  to  employ 
force.     It  is  confessedly  a  difficult  situation;  and  the  prin- 
cipal difficulty  of  the  situation  is,  that  there  is  a  sad  want 
of  unity  among  the  allies  themselves.     They  do  not  trust 
each  other,  and  there  is  a  want  of  a   common  purpose. 
There  is  an  unwillingness  to  employ  a  land  force,  because 
of  the  complications  which  usually  attend  occupation.     If 
a  land  force  is  to  be  employed,  it  will  hardly  be  an  allied 
force.     It  is  more  likely  to  be  a  body  of  men  taken  from 
some  one  nation,  and  the  difficulty  will  be  to  select  that 
nation  or  government  to  whom  to  entrust  the  occupation. 
It  is  well  known  to  all  the  Powers  that,  in  the  present 
tottering  condition  of  the  Turkish  empire,  occupation  is 
more  likely  to  be  permanent  than  temporary.     Russia  or 
Austria  would   be  willing  enough  to   furnish  all  the  land 
troops  necessary;    but  it  is  not  the  desire  of  the  other 
Powers  to  give   any  one  of  those  mentioned  any  further 
chance   of    increasing   their  territory   at  the   expense  of 
Turkey.        Italy       would       be       willing       enough       to 
furnish  a  body  of  men   for  the  coercion  of    the  Turks 
and  the  Albanians;    but    neither  Austria    nor  France  is 
willing  to  see  Italy  entrenched  on   the   eastern  shores  of 
the  Adriatic.     It   is  doubtful  whether  either  Germany  or 
France   would   command  more  general  confidence;  and  it 
may  be  taken  for  granted  that  Great  Britain  will  not  bur- 
den herself  with  any  such  responsibility.     It   is  not  to  be 
denied   that  this  jealousy  might  be  got  over  by  selecting 
some  smaller  power  on  whom  to  draw  for  land  troops;  but 
the  fact  that  the  jealousy  exists  is  the  point  on  which  we 
insist,  for  it  constitutes  one  of  the  great  difficulties   of  the 
moment. 
Then    there    is    the   visible   want  of  a   common  pur- 
France,  it  appears,  if  it  is  resolved  to  bombard 
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Dulcigno,  will  take  no  active  part  in  the  demonstration. 
If  the  French  admiral  is  hindered  by  any  legal  techni- 
cality, now,  the  difficulty  will  remain  whenever  it  may  be 
agreed  to  take  active  measures.  The  objection  which 
holds  at  Dulcigno  will  hold  at  Stamboul.  It  has  appeared 
also  that  both  Germany  and  Austria,  while  anxious  to 
have  the  Treaty  of  Berlin  carried  out,  are  unwilling  to 
employ  force.  What  has  been  wanted,  therefore,  has 
been  unity  of  purpose  and  confidence  in  each  other.  The 
probability  now  is  that  the  attitude  which  Turkey  has 
assumed,  and  the  choice  which  the  Powers  are  compelled 
to  make  between  a  humiliating  defeat  and  the  enforce- 
ment of  their  authority,  will  beget  a  common  sentiment, 
and  lead  to  united  and  determined  action.  It  needs  but 
this  to  make  an  end  of  the  whole  Eastern  difficulty.  It 
will  not  be  wonderful,  therefore,  if  it  should  turn  out  that 
Turkey,  by  her  very  obstinacy,  has  been  but  hastening 
and  making  more  complete  her  own  destruction. 


RAILROAD  FROM  MEXICO  TO  VERA  CRUZ. 

In  connection  with  the  facts  given  last  week  respect- 
ing the  concessions  for  new  roads  just  determined 
by  the  Mexican  Government,  the  history  and  present 
Btatus  of  the  railway  from  the  seaport  Vera  Cruz  to 
Mexico  will  be  of  interest.  The  name  of  the  corpora- 
tion is  The  Mexican  Railway  Company,  Limited,  and  it 
is  an  English  concern,  holding  a  concession  in  per- 
petuity from  the  Mexican  Government,  and  operating  a 
line  of  railway  between  the  points  named,  293  miles. 

The  company  was  incorporated  in  1864.  The  com- 
pletion of  the  main  line  to  the  Capital  of  Mexico  was 
celebrated  in  January,  1872.  The  Board  of  Directors 
includes  some  of  the  leading  capitalists  of  London.  Of 
the  fourteen  directors,  four  are  appointed  by  the  Mexican 
Government,  two  of  whom  act  in  Mexico  and  two  in 
London.  The  Mexican  Government  gave  this  company 
a  very  liberal  charter  and  important  financial  assistance. 
The  reason  for  this  was  that  the  undertaking  was  such  a 
difficult  one  that  capitalists  could  not  otherwise  have 
been  induced  to  enter  upon  it.  Among  other  provisions 
of  the  concession,  the  Government  engages  not  to  sub- 
sidize any  other  railroad  between  the  cities  of  Mexico 
and  Vera  Cruz  prior  to  November  1,  1933.  It  will  be 
remembered  that  last  week  we  stated  that  a  grant  had 
been  made  to  General  Palmer  of  a  road  from  the  City 
of  Mexico  to  Nautla  on  the  Gulf.  This  does  not,  we 
suppose,  btrictly  violate  the  above-inentioned  provision; 
yet,  if  the  new  enterprise  is  carried  out,  it  must  do  the 
old  road  very  serious  harm,  as  a  narrow  guage  can  be 
built  and  operated  so  cheaply. 

With  regard  to  the  pecuniary  aid  to  the  old  com- 
pany— in  addition  to  exemption  from  certain  payments, 
thereby  indirectly  increasing  the  funds  of  the  company 
and  diminishing  the  outlay  which  it  would  otherwise 
have  been  obliged  to  make — the  Government  ren- 
dered important  assistance  by  gratuitous  subvention 
by   a    subscription  at    par  to  §3,889,674    of    the 


and 


common  stock  of  the  share  capital,  deriving  the  cash 
for  the  payment  of  this  subscription  from  the  appro- 
priation of  15  per  cent  of  the  maritime  Custom  House 
receipts  during  the  four  years  from  Nov.  11,  1868,  to 
Nov.  11,  1872,  amounting  to  $2,823,800,  and  the  balance 
from  payments  made  during  the  French  intervention. 
The  accounts  of  the  Secretary  of  Finance,  rendered  Jan. 
15,  1879,  show  the  total  cash  assistance  to  that  date  to 
have  amounted  to  $11,457,293  32.  The  subsidy  granted 
in  aid  of  the  enterprise  as  a  national  gift,  in  addition  to 
the  purchase  of  the  company's  common  shares,  is 
114,000,000,  payable  in  twenty;;five  annual  instalments  of 


$660,000,  from  seven  and  one-half  per  cent  of  the  total 
import  duties  in  the  five  custom-houses  at  the  ports  of 
Vera  Cruz,  Tampico,  Matamoras,  Mazatlan  and  Man- 
zanillo. 

The  total  cost  of  the  road  is  stated  to  have  been 
$37,265,076,  equivalent  to  $127,184  per  mile.  The  road 
is  one  of  the  most  substantially  constructed  lines 
on  the  American  continent,  and  its  large  cost 
was  due  mainly  to  that,  added  to  the  fact  of  the 
great  engineering  difficulties  overcome  in  construction. 
Yet  the  necessary  cost  was  considerably  augmented  by 
the  error  of  commencing  to  build  from  the  terminal 
points  towards  the  centre  of  the  line,  thereby  entailing 
enormous  expenses  for  transportation,  large  payments 
for  interest  accumulated  on  securities  marketed  before 
traffic  commenced,  heavy  discounts  on  bonds  sold  and 
high  rates  of  interest  paid  for  temporary  loans  during 
the  long  delays  before  any  portion  of  the  line  could  be 
opened  for  business. 

The  capital  of  the  company  consists  of  the  following 
issues . 

Oedinaey  Shakes,  full  paid,  $11,260,150,  of  which 
$3,600,000  went  to  the  venders,  $4,127,050  were  issued 
to  the  public,  and  the  balance  was  subscribed  for  and 
is  now  held  by  the  Mexican  Government. 

First  Peefeeence  Shaees,  non  cumulative,  entitled 
to  net  income  of  each  half  year  to  the  extent  of  8  per 
cent  per  annum.  These  shares  amount  to  $12,770,600, 
and  were  issued  in  lieu  of  8  per  cent  bonds. 

Second  Peefeeence  Siiaees,  non  cumulative,  entitled 
to  the  net  income  of  each  half  year  to  the  extent  of  6 
per  cent  per  annum  after  providing  for  prior  charges. 
These  shares  amount  to  $5,059,800,  and  were  issued  in 
payment  of  interest. 

Pebpetual  Mortgage  Debentuee  Stock,  bearing 
interest  at  6  per  cent  per  annum,  and  amounting  to 
$10,000,000.  All  these  securities  are  dealt  in  at  the 
London  Stock  Exchange. 


Ittue  per 
Mite. 


$38,430 
17,208 
43,588 
34,130 


$133,416 


Title. 


Ordinary  shares 

BecoDd  preference  shares. 
First  prefereuce  shares. . . 
Mortgage  stock 


PrHce  Sept.  11, 
1880. 

40  per  cent. 

70       " 
110 
111 


Regular  semi-annual  dividends  are  being  paid  upon 
the  mortgage  stock  and  the  first  preference  shares;  the 
second  preference  and  ordinary  shares  have  not  yet 
received  any  cash  dividends.  The  first  prefereuce 
shares  received  a  distribution  of  2  per  cent  in  January 
last  and  3  per  cent  in  July,  making  5  per  cent  for  ihe 
twelve  monthF. 

The  following  earnings  have  been  reported. 


Gross 
Earnings. 

Expenses. 
Per  ct. 

Ket 
Earnings. 

1880  (five  months)     

$1,512,000 
3,255,000 
2,895,000 
2,700,000 
2,175.000 

4623 

57I3 

1879           

$1,710,000 

1878 

1,237,500 

1877                          

1876 

At  the  last  annual  meeting,  early  in  the  present  year, 
it  was  decided  to  appropriate  $300,000  of  the  subven- 
tion now  being  received  from  the  Mexican  Government, 
to  the  improvement  of  the  line  and  the  development  of 
its  traffic. 


FINANCIAL  REVIEW  OF  SEPTEMBER. 

September  T\-as  marked  by  considerable  irregularity  in 
the  tone  of  feeling  at  the  Stock  Exchange  during  the  last 
half  of  the  month.  Prices  at  the  opening  were  generally 
firm,  and  there  had  been  quite  a  confident  expectation  in 
some  quarters  that  a  very  buoyant  movement  would  be 
seen  after  the   autumn  business   had  fairly  commenced. 
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With  the  first  of  the  election  excitement,  however,  "Wall 
Street  became  sensitive,  and  the  fluctuation  in  4  per  cent 
Government  bonds  (coupon)  amounted  to  about  2  per  cent — 
from  llOf  on  the  3d  to  108|  as  the  lowest  point  on  the 
24th— with  higher  prices,  but  much  irregularity,  during  the 
balance  of  the  month. 

The  import  of  specie  at  New  York  from  August  28  to 
September  25,  as  reported  by  weeks,  was  aboutf  16,457,• 
839,  but  the  shipments  from  Europe  towards  the  close 
were  apparently  declining.  The  largo  imports  of  mer- 
chandise into  the  United  States,  and  other  circumstances 
incident  to  the  commercial  situation,  gave  rise  to  the 
opinion  among  bankers  that  the  total  imports  of  specie 
this  year  will  probably  be  less  than  in  1879.  Foreign 
exchange  lacked  animation  throughout,  and  rates  at  the 
close  of  the  month  were  near  the  lowest  point.  The  cotton 
crop  movement  was  much  ahead  of  last  year. 

The  money  market  was  easy  beyond  expectation,  and 
rates  for  call  and  time  loans  were  notably  lower  than  in 
September  of  last  year.  This  was  mainly  attributed  to 
the  effects  of  the  purchase  by  the  United  States  Treasury 
each  week  of  $2,500,000  bonds  for  the  sinking  fund,  to 
the  imports  of  gold  from  abroad,  and  in  some  degree  to 
the  less  urgent  demand  for  currency  from  the  "West. 

Speculative  stocks  were  strong  in  the  first  part  of  the 
month,  but  afterward  there  was  quite  a  serious  decline,  and 
the  ardor  of  outside  purchasers  was  much  dampened.  The 
tone  of  stocks  became  rather  feverish,  and  after  each 
advance  of  2@3  per  cent  there  was  a  disposition  to  realize, 
which  sent  prices  back  again.  At  the  close  of  the  month 
there  had  been  a  substantial  recovery  on  the  whole  list. 
Railroad  earnings  kept  up  remarkably  well,  and  the 
returns  continued  to  show  an  increase  over  1879. 

The  following  summary  shows  the  condition  of  the  New 
York  Clearing  House  banks,  rate  of  foreign  exchange, 
and  prices  of  leading  securities  and  articles  of  merchan- 
dise, on  or  about  the  1st  of  October  in  1878,  1879  and  1880: 


Keiv  York  Cily  Hanks— 

Ix)aii8  and  discoimts 

8(K!cip 

Cu'fiilalion 

Net  (Ifposits 

Legal  teiiilcTs 

Legal  reserve $ 

Reserve  held $ 

Surplus $ 

ll'iurii.  OiiUI,  Exchange-T 

Call  loans 

Piiuie  i>aiter 

Gold 

Silver  In  London,  per  oz 

Prime  sterling  l>ill8,  60  days.. 
United  .Sidles  lluitds— 

Os,  IS";  1 .  coupon 

68,  eurri'iu-y,  1  s!l3 

58,  IHMl.l-olllloll 

4128.  Isiil,  cimiion 

48  of  1U07,  eoupou 

Hailt'vad  Stocks — 

New  York  Central  &  Hud.  Riv. 

Erie  (N.  Y.  L.  E.  ii  W.) 

Ljike  Shore  &  Mieh.  Soutlicm. 

Miehigau  Central 

Chicago  Koek  Inland  &  Pacitle 

Illinois  Central 

Chit-ago  A:  Northwestern,  eoni. 

Chicago  .Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Westci-n  ... 

Central  ot  New  Jersey 

Merchandise — 

Cotton,  Midrtl'g  Uplands. $  B). 

Wool,  .Vnicricau  XX ^  B). 

Iron,  Amcr.  pig,  No.  1..^  ton. 

Wheat.  No,  2  spring.  .^  bush. 

Corn,  Western  mixed.  .1*  bush. 

Pork,  mess ^  bbl. 


1880. 


310.201.000 
65.147,6(10 
1  S.882.,500 

294,806.900 
13,197,200 
73.701,725 
78,344,800 


■1,643,075 

2    ®3 
5     a>5i2 

100 
52  ^d. 

481>2 

101 14 

124 

102% 

1081a 

107=8 

130 

39 
1073t 
9578 

11838 

112% 
IO514 

91I4 

89 14 

72% 

III2 

36d'45 
25  50®27  00 
1  06    ®1  OS 

51  d>52 
10  50  a  17  50 


1879. 


260,763.700 
20.017,400 
21,531.900 

229.983.000 
40,017,700 
57,495,730 
60,065,100 


2,569,350 

5®7 

536 

100 

519i«d. 

4  81is-4  82is 

105 
122  >3 
103 
105 14 
101% 

119 

33 

95 

89% 
139 

.        9178 

83% 
67'8 
67% 
6OI3 

10% 

33340 

Z9  00a>30  00 

1  2012*122 

53 
9  5039  75 


1878, 


246,322,500 
18,l!)9,000 
19,(il7.xOO 

210.H3'2,O0O 
45,080,700 
54,083.000 
63,SH0,300 


9,797,300 

334 

43513 

100% 

51»i6d, 

4  8OI4-1  81 

IO8I4 

119'8 

IO6I4 
103% 
100% 

113% 

IS's 

69 

71 14 
H8I3 

82-'8 

41% 

31''8 

55% 

36 

10% 

33338 

16  50316  00 

1  02  a  .... 

4934913 

8  75S8  85 


The   statements  of    the  New  York  City  Clearing  House 
banks  in  each  week  of  September  were  as  follows: 


N.  T.  city  Bank  Statements, 

Loans  and  discounts 

Specio 

Circulation 

Net  deposits 

Legul  tenders 

Legal  reserve 

Keserve  lieM  ' 

Surplus 

Range  of  call  loans 

Kate  of  prime  paper 


Sept.  4. 


«311. 042,^00 
85,484,700 
m,312,800 

297,188,800 
14,541,400 

t74.2»(1.70« 
7«,tt;«,100 


t9.6Tt),4U0 
8®5 
6®5W 


Sett.  11. 


»313,716.800 
B«..'MO,300 
19,353,1)00 

298,350,500 
13,»48.20Ci 

t74.587,6«5 
80,288,800 


♦5,700.875 
233 
5<it5>^ 


Sett.  18. 


»314,12!).5l)(i 
Bl!,5l7,300 
ll),3)4.5fx: 

298,028,700 
13.51-,700 

174,732,175 
80.035.(K)0 


»5,302,S2o 
2®3 

5(85^ 


Sept.  23. 


t310,20.|.000 
1(5,147,000 
18,fi*,;,5<)« 

294,8l-lfl.l)00 
13,lU'i,2l)0 

$73  701,725 
78.344,S1«) 


J4,943,0ij 
2^43 
50i.5^ 


The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows: 


Junt. 

July. 

Augu»t. 

/Sept. 

U.S.  GoTcmm't  1>ond« 

$2,324,800 

890,000 

50,844.280 

$2,501,600 

193,000 

32,821t.UO 

$1,836,4.50 

448.800 

.34,144,330 

$2,020,200 

814.900 

36,021,400 

Railrniul  l>ond« 

Bunk  stocks. .  shares 
Rttllruiids,  <tcu.,     " 

1,513 
8,159,307 

708 
6,058,230 

916 

5.477,365 

415 
0,461,854 

OLOgmO  PRICES  OP  OOVERNMENT  RECnRITIES  IN  DEITEMBKB,  1830. 

1 

6«, 

1881, 
coup. 

5», 
1881, 
ix>up. 

41a., 
1891 
coup. 

4«, 
1907, 
coup. 

6», 
Cur., 
1898. 

1 

0; 
1881, 
coup. 

5», 
1881. 
coup. 

4>2<, 
1891, 
cmtp. 

4<, 
1907, 
coup. 

0^' 

1.. 

IIOI4 

10.. 

8. 

2 

102% 

20.. 
21  .. 

104% 

3  . 

ii6% 

110>4 

llOl* 
110 
109M 
108% 
109  >4 

4.. 

22.. 
23.. 

104% 

102% 



5  . 

8. 

6.. 

24.. 

7 

25.. 

l(«ii 
8. 

8  . 

IIOI4 

26.. 

•"" 

9 

27.. 

109% 
109 
108> 
108^ 

IIOI4 
110% 

10'1% 

10«'8 

10. 

110% 

28.. 
29.. 

104>4 

10213 
102% 

109 

11 

12 

S. 

30.. 

18. 

102% 

Open 
High 
Low. 
Clog. 

104% 
104% 
10413 
IO41..J 

102% 
102% 
102 13 
102% 

110% 
110% 
109 
109 

14.. 

18  . 



110% 

16.. 

17 

110% 

18.. 

OLOSIKO  PKICES  OF  CONSOLS  AND  D.8.  SECURITIES  AT  LOMUON  IN  SEPT. 


Sept. 


978,e 
977,6 
979,8 
979,6 


.3     a, 


97»,B 
97»i6 

977,6 

977,8 
9711,, 
9711,6 


9716,6 

98 
97i3ip 

9713,6 

971.1 

9713,6 


5»»/ 

1881. 


106% 
100 
106 
106 

8, 
106 
106 
100 
106 
106 
106 

8. 
106 
10578 
10.=)  %i 
105% 
105% 
105%i 

S. 


4l3« 

"/ 
1891. 


II414 
114 
114% 
114% 


114 
114% 

114% 
114% 
114% 
114% 


114 

114 

114 

113% 

U378 

114 


4«o/ 
1907, 


II4I4 
114% 
114% 
114% 


114% 

114% 

114 

114 

114 

114 


114 

114 

114 

xl2% 

113 

11278 


Sept. 


20 

9713,8 

9713I8 

21      ... 

22 

9713,6 

9713,8 

23 

24 

9713,6 

25 

971»ie 

26 

27 

9-ii|i 
9711,6 
9711,6 

28     .  . 

29 

30 

9711,6 

Opening. . . 
Highest..  . 

Lowest 

Closing 

Since  Jan.l 
Highest ... 
Lowest 


979j9 
98 

977,8 
9711,8 

999,9 
977,8 


5so/ 
1881. 


105% 
105% 
105% 
105% 
105% 
105% 

8, 
105% 
105% 
105% 
105% 


4%> 
1891. 


114 

113^8 

li:i% 
113% 
113 
lIZM 


112% 
1121s 
112% 
112% 


Uof 
1907. 


113 

112% 

112% 

II2I4 

112 

lllH 


111% 
111% 
111% 
111% 


10rt%lll4%  114>4 
106%  Il4%!ll4i4 
105%  1121411)% 
105%  ll2%]ill% 

10678111478  114^ 

104%ll09%!l06% 


The  following  table  will  show  the  lowest,  highest,  and  clos- 
ing prices  of  railway  and  miscellaneous  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  August  and  September: 

RANOB  OF  STOCKS  IN  AUGD8T  AND  SEPTEMBER. 


Railroads.         July  31. 

Albany  &  Susq'hanna    

Bos.  &  N.  Y.  Air-L.  pf       46 
Burl.  Cert.  Kap.  &  No      t70 

Canada  Southern 63  % 

Cedar  Falls  &  Minn 

Central  Iowa 

Do        Istpref 

110        2d  pref 

Central  of  N.  Jersey.      la'^a 

Central  Pacitio x74  % 

Ches.  ifeOlUo *18% 

Do        Istpref.    

Do  2d  pref 

Chicago  &  Alton tll5 

Do  pref 

Chic.  Burl.  &  Qnincy.    12514 
Chic.  Mil.  &  St.  Paul.       89 

Do  pref.    110 

(3iic.  &  Northwest ...      99  % 

Do  pref.    115% 

Chic.<&  Rock  Isl.,  new  xll5 
Chic,  fit.!.,,  &  N.Oi I'ns      34% 
Chic.  St.P,  Mlnu.&  O. 

Do  pref. 

Cin,  lud.St.  L.&Cliie 
Clev.  Col.  Cin.  &  lud. 
ClOT.  &  Pittsb..  guar. 
Col.  Chic.  &  Iiul.Ccnt. 
Danbtiry  &  Norwalk. 
Del.  Lack.  &  West'm. 
Denver  &  R.  Grande 

Dubuque  <fe  Sioux  C 

Hanuibal  &  St.  Jo 35% 

Do  pref.    x72% 

Harlem 180 

Houst.  &  Tex.  1«nt 

Illinois  Central 110% 

Indiana  Bl.  &  West 

Keok,  &De8  Moines.    , 

Do  pref..    I 

Lake  Eric  <fe  West....      32% 

i..ake  Shore xlOOH 

Louisville  ife  Na6hv..xll8 

Manhattan 27 

Manhattan  Beach  Co.     t50 
Mar'tta  &Cin.  1st  pf 

Do  2dpf 

Memphis  &  Cha'ston 

Metronolitan  Elev. . .       90 

Michigan  Central x97 

Mo.  Kaus.  &  Texas  ..      38 

Mobile  &  Ohio 21% 

Morris  &  Essex 106% 

Nashv.Chatt.&St.  L.      68 


Low. 
107% 

45 

60 

59 

18% 


-A  HffUSt. , 

High.  Attg.31 
111      '109 

47%     

69%  '65 
64  60 
19        


September. , 

Low.  Bigli.Sepl.30. 
IO914    111      *109 
39%      46  42 

63%      66%      04 
57%      63%      58% 


59 


59 


50 


45% 
79% 
*7o 
*71 
*120 
17% 

■80% 
74 


73% 

73% 

18'4 

25 

20 

xll3% 

xl25% 

126% 

87 
lor! 

07% 
115% 
111% 

32 

42% 

79% 

80 

70% 
119% 

16% 

"8378 
68 


78^ 
73 14 
19% 
25% 
20% 

118 

130  * 

xl39% 

91% 

112% 

10178 

125% 

115% 

41% 

4778 

84% 
81 
73 
125% 
20 


76% 
74% 
18% 


xH6 
xl25 
xl39% 

8778 

•109% 

99% 

119 

114% 

39 

4278 

82% 
•80 

xi'24  ■ 

1878 


92%      89% 
74%      71% 


34 

71% 

185 

60 

xl08% 

29 

9% 

'36" 
105 
115 
25% 


42%       4178 
86%       84 
200      tl95 
68        

Xll378Xll2% 

32%     

11%    

"'33%     3i" 

10978    100% 
132        132 
31%      2778 


6% 
5 


10% 
8 


7 
5>« 


89 
92% 
35 
21 
106 
65 


93%  *88% 
98%      94 
39%      36% 
2478      23% 

112%  110 
747$      69 


28% 
58 
38 
69 
71% 
17% 
22 
19 
113 

i-itj" 

87% 
109% 

99 14 
118% 
114 

34% 

39 14 

80% 

80 

68% 
122 

16 

50 

87% 

68 

67 

36% 

79 
195 

62 

11078 

2« 

10 

26% 

31 
105% 
130 

26% 

45 
3% 
2% 

36 

88 

92% 

3078 

21 

109% 

50 


32 

75 

47% 

80% 

76 

21% 

28% 

22% 

lis 

140  " 
95% 
114 

106 
126% 
122 
42 

4578 

8578 

86% 

72% 
124 

21% 

50 

92% 

74% 

70 

44% 

8678 
195 

65 
116% 

28% 

11 

27% 

35% 
111 
160% 

ai'a 

45 
8 
5% 

40% 

96 

97% 

37% 

25 
112% 

71% 


727, 
73% 
19% 

-24% 

•20 

114% 

tiao 

134 
z91 
113% 
105% 
122% 
118% 
37% 
42% 
82% 
•86% 
70% 
tl24 

1878 


x89 
70% 

"39% 

82% 

t200 

62 

112% 


337g 
1077, 
156% 

29% 


4% 


40 

X90 
05% 
3578 
22% 

111 
60% 


'  Prices  hid. 


Prices  asked. 
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RAILROADS.  J»iU  31.  Loa. 

N.  Y.  Cent.*  Hud.  K.    13238    128S8 
New  York  Elevated  . 
K.  Y.  Lake  Urie  &  w . 

K.  Y.  N.  H.  &  Hartf  rd 
N.  Y.  Ontario  AW... 
Kortliern  Pacitlo  .... 

Do  pret. 

Ohio  Central......—     *22 

OWo  &  Mississippi . . .      3408 
Do  pref.      731a 

Panama "•■.■.;•■      '  ok 

Peo.  Decat.  &  E' vlUe ■ .      25 

Phila.  &  Keaaing....     _18>a      19 


lll»fl 
44ie 

71>9 
•165 
26% 
32 
55  Tg 


110>* 

37!>8 

65 
164 

241a 

29 

sm 

211a 
32i« 
72 
182 


~^J^i.'A.ug.31.  Low.    mgh.Sept.30. 
134'a    129^8112818    133     xl30 


114 

IIII4 

441a 

38I4 

73 

6638 

166 

I6512 

27'8 

24'8 

33 

29 '8 

571a 

52% 

25 



3618 

34I3 

78 

1S6 

'186 

27I3 

'24 

25 

23>a 

110 

3738 

66 
164% 

20 

27% 

51 

20 

3II3 

73 
190 

24 

23 13 


114  xUl 
4II3  39 
71%      69''8 

170      '170 


f>lmb.Ft:wr^c|uar.  .120  -    120       mU    120 


Pittsb.  Titiisv.&Bufif. 

KenssoFrA  Saratoga 117 

Koine  \Vat.&  Ogdons 33 


Bt.  h.  Alton  ,&  T.  H  . . 

Do  pref. 

St.L.I.Mt.  &  8o.,a8Sd. 
St.  L.  &  S.  Francisco. 

Do  pref. 

Do  Ist  pref. 
St.  Paul  &  Dulath  . . . 

Do  pref. 

Stonineton 

Union  Piuiiflo 

Un.  N.J.KR.  &Can. 
■Wab.  St.  L.  &  PaoUlc. 

Do  pref. 

Tklegraph. 


23 

63 

53% 
•37 
'49 
•74 

3458 


95 
160 

4158 
7II4 


22 

65 

53 18 

36 

46I4 

73 

32 

63 

"925^ 

169 
38% 
6918 


120 
23I3 
24 

77 

5838 

3713 

50 
791a 
3413 
63 

'W^ 

169 
43 14 
73I3 


5678 
t36 
46I3 

7714 


9318 


3914 
7014 


American  Union 

Atlantic  A.  Pacltio —      4514 

Western  Union 108 

BXPKESS. 

Adams 11 J 

Americin 58 

United  States 48i3 

Wells,  Fargo  &  Co ... .    106  % 

Coal  and  Mining. 
Caribou  Consol.  Min . . 
Cent.  Arizona  Min ... 

Climax  Mining 

Colorado  Coal  &  Iron 
Consolidation  Coal. 


120 

20% 

19 

75 

4618 

32 

42 

72I3 

34 

60 
129 
x85 
1691a 

3414 

64 

74 


American  District...      74%      72ia      7o*      7o  '* 

Am,/.ri/>nT>  TTnion.  _ - O  /  *a 


6 


t29 
♦30 


42 
102% 

115 
57I3 
471a 

1061a 

138 

61a 
II3 

21 

30 


Cumberl'd  Coal  &  I'n    23 

Deadwood  Mining 14 

Excelsior  Mining 1658  15 

Homestaltc  Mining 32 

La  Plata  Mining 5 

Little  Pittsb'g  Mm..        5ia  4 

Marjland  Coal *16  19 

Montaiik  Gas  Coal.."     45 

New  Central  Coal 25 

Pennsylvania  Coal...  *207  220 

Ontario  Silver  Min'g 30 


Quicksilver  Mining . .    *13i3 
Do  pref.      49 

Silver  Clift  Mining 

Standard  Cons.  Mm'g      27ia 


14 
49 
414 
x27 


47 
109 

120 

60 

49 14 
110 

214 
10«8 

2 
29 
33 
281a 
15 
17 
341a 

51a 

6 
19 

7738 

2818 
225 

30 

1413 

56 

5 

x29 


45 
103% 

'116 

58I4 

48 14 

1091a 


8% 


2413 
*30 


3913 
X95I3 

116 

58I3 

471a 

1091a 

II4 
514 
II4 

23 

33 


26 

32 

57% 

24 

3714 

7714 
195 

261a 

3213 
124%  ' 

34I3 
120 

21 

23% 

79J4 

58=8 

35 

47% 

7714 

34 

65 
130 

95I4 
1691a 

3973 

70% 

771a 

67% 

45 

107% 

118 

591a 

50 
lllH 

158 

24% 
34 


22% 
29 
531a 
21 

.S4i8 
*72 

'25" 
301a 

120 
32 


50% 
'30 

44 
•7213 


X8558 


37I8 
68% 


60 
40 

X9838 

1161a 
5938 
49 

-IIOI2 


61a 


twelve  months  ended  August  31, 1880,  are  presented  in  the  fol- 
lowing tables,  all  in  specie  values  : 

[Corrected  to  September  27,  1880.1 


MEKC'IIANDISE. 


1880.— Exports— Domestic  . . 
^  Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1879.— Exports— Domestic  .. 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Ejtcess  of  imports  over  expoi-ts 


Vakiocs. 

Boston  Water  Power 858  858 

Del.  &  Hud.  Canal...       82  79%  87 

Oreg'nE'y&Nav.Co.    116ia  116  125 

PaciflcMail 42^8  39%  43I3 

Pullman  Pal.  Car  Co II313  115 

Sutro  Tunnel II3  1%  1% 


4 
*18 
7738 

216" 
30 
*13 
'52 

i28% 


84I3 
125 

391s 
115 

138 


III3 
6J4 

32 
514 
213 

"ii" 

25I3 
225 
31 
lOia 
51 
2I3 
2713 


913 

811a 
125 

37 
118 
II2 


14 
14 

3513 
51a 
4 

"ss" 

30 
225 
32ia 
1313 
57 
4 
30% 

10 

88% 
147 

4358 

123 
1% 


8% 


2% 
'15 


1225 


•lOia 
*53 

258 

*28i3 


8438 


39I3 
tll8 
lia 


•  Prices  bid.     t  Prices  asked. 

BANKERS'  STERLING  EXCHANGE  (POSTED  KATES)  FOR  SEPTEMBER,  1880- 


Bept. 


1.. 

2.. 

3.. 

4.. 

6.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 


60 
days. 


4-82 
4-o2 
4-82 
4-82 


4-82 
4-82 
4-82 
4-82 
4-82 
4-82 


De- 
mand. 


4-84 

4-84 
4-84 
4-84 


4-84 

4-84 

4-84ia 

4-8413 

4-84ia 

4-8412 


SeiH. 


13.... 

14.... 

15.... 

16.... 

17.... 

18.... 

19.... 

20.... 

21.... 

22 

23.'.'.'. 


60 
days. 


4-82 
4-82 
4-82 
4-83 
4-83 
4-82 


4-82 
4-82 
4-82 
4-82 


De- 
mand. 


4-84% 
4-81% 
4-84% 
4-84% 
4-84% 
4-84% 


4-84% 

4-84% 
4-84% 
4-84% 


Sept. 


24.... 
23.... 
26.... 
27.... 
28.... 
29.... 
30.... 

Range 
High 
Low. 


60 
days. 


4-82 
4-82 

S. 

4-82 
4-82 
4-81% 
4-81% 


4-82 
4-81% 


De- 
mand. 


4-84% 
4-84% 


4-84% 
4-84% 
4-81 
4-84 


4-84% 
4-84 


For  the 
month  0, 
A  ugusi 


i 

It. 


${i6,301,423 
881,787 


$67,1 83,2!  0 
56,266,021 


$10,917,189 


7,993.733 
6S7.23S 


$5bl,680,96S 
43,082,769 


$13,398,199 


For      the       8\For     the    12 


months  end- 
ed Aug.  31. 


$542,355,034 
8.532,120 


$852,229,328 
12,019.948 


$550,887,154 
495,068,647 
$35,818,507 


$864,249,276 
697.152,899 


$444,782,461 
7,015.242 


$451,797,703 

311,518,544 

$140,279,159 


7nonths  end- 
ed Aug.  31. 


167,096,-J77 


$701,813,400 

11,272,066 

$713,085,466 

456.131,941 

$256,953,325 


GOLD  AND  SILVER— COIN  AND  BULLION. 


IMPORTS  AND  EXPORTS  FOR  AUG.,  ANB  FOR 
TWELVE  MONTHS  ENDING  AUG.  31,   1880. 
[Prepared  by  the  Bureau  of  Statistics.] 
Below  is  given  the  second  monthly  statement  for  the  flscaj 
year  1880-81  of  the  imports  and  exports  of  the  United  States  : 
The   excess    of   exports    of  merchandise,   stated  in  specie 
values,  was  as  follows  : 

Month  ended  August  31,  1880 $10,917,189 

Month  endca  AiigustSl,  1879 15, .^98, 199 

Eight  months  ended  August  31,  1880 55,818,507 

Eight  moutlis  ended  August  31.  1879 140.279,159 

Twelve  months  ended  August  31,  1880 167,098,377 

Twelve  months  ended  August  31,  1879 256,953,525 

The  excess  of  imports  or  exports  of  gold  and  silver  coin  and 
bullion  was  as  follows : 

Month  ended  August  31, 1880,  excess  of  imports $9,233,339 

Month  ended  August  31, 1879,  excess  of  imports 5,935  477 

Eight  inoutlis  ended  August  31,  1880.  excess  of  imports 10,434,616 

Eight  mouths  ended  August  31. 1879,  excess  of  exports 1,643,855 

Twelve  months  ended  August  31,  1880,  excess  of  imports  ..  79,459  431 

Twelve  months  ended  August  31, 1379,  excess  of  imports  ..  935,431 

The  total  values  of  imports  and  of  domestic  and  foreign 
exports  for  the  month  of  August,  1880,  and  for  the  eight  and 


1880.— Exports— Domestic  .... 
Foreign 

$231,322 
380,077 

$3,829,167 

6,577,507 

$7,798,595 
7.622,214 

Total       

$611,399 
9,849,738 

$9,409,674 
19,341.290 

$15,420,809 

Imports 

94,880,240 

Excess  of  imports  over  exports 
Excess  of  exports  over  imports 

1879.— Exports— Domestic  .... 
Foreign 

$9,238,339 

$10,434,616 

$79,439,431 

$1,345,946 

484,394 

$1,830,340 

7,705,817 

$14,700,870 
5,101,993 

$18, -266,739 
7,099,681 

Total 

Imports 

$19,802,863 
18,154,008 

$25,366,420 
26,321,851 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

$ 

$1,648,855 

$ 

■5,935,477 

935,431 

TOTAL  MEHOIIANDISE  AND  SPECIE. 


1880.- 


■Exports — Domestic  . 
Foreign 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  Impoi-ts  over  exports 


1879.— Exports— Domestic  . . 
Foreign . . . 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


$66,532,745 
1,261,864 


$67,794,609 
66,115,739 


$1,678,850 


$59,339,681 
1,171,627 


$60,511,308 
50,848,. 086 


$9,662,722 


$546,184,201 
14,109,627 


$860,027,923 
19,042,162 


$560,293,828 
514,909,937 


$379,670,085 
792,033,139 


$45,383,891 


,$439,483,331 
12,117,233 


$471,600,366 
329,672,552 


$141,928,014 


$87,636,946 


$720,080,139 
18,371,747 


$738,451,836 
432,433,792 


$235,993,094 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  August,  1880: 


Customs  Districts. 


Baltimore,  Md 

Boston,  &c..  Mass 

Brazos,  &o.,  Texas 

Buffalo  Creek,  N.  Y... 

Champlain,  N.  Y. . 

Charleston,  8.  C 

Chicago,  111...    

Corpus  Christi,  Texas. 

Cuyahoga.  Ohio 

Detroit.  Mich 

Galveston,  Texas 

Huron,  Mich 

Key  West.  Fla 

Miami,  Ohio 

Minnesota,  Mlim 

New  Haven,  Coim 

New  Orleans,  La 

NewYork.  N.  Y 

Niagara,  N.  Y^ 

Oregon,  Oregon 

Oswegatchle,  N.  Y — 

Oswego,  N.  Y 

Passamaquoddy,  Me. . 

Pensacola,  Fla 

Phll.adelphla,  Pa 

Portlancf,  &c..  Me 

Pugct's  Sound,  W.  T.. 

Rlcliraond.  Va 

San  Francisco,  Cal — 

Savann.ah,  Ga 

Vermont,  Vt 

Willamette,  Oregon. . . 

Wilmington,  N.  C 

All  other  districts  — 


Imports. 


Domestic 
Exports. 


$1,239,322 

3,257,668 

159,243 

244,179 

297,7' 


72,970 

11,310 

14,358 

108.263 

323,438 

157,733 

31,764 

3,088 

174,347 

48,531 

604.123 

39,168,655 

142,333 


Total . 


102,923 

314.264 

76,953 

18,876 

4,359,693 

111,869 

800 

375 

2,372,888 

16,664 

564,848 

20,416 

579 

245,06: 


,$36,266,021 


$8,970,779 

5,377,141 

45,312 

24,963 

214,825 

90.307 

786,613 

13,600 

41,231 

293,196 

39,616 

1,157,677 

106,296 

1,453,78 

91,980 

13,635 

2,824,3.54 

35,937,898 

14,39^ 

219,830 

78,320 

169,054 

38,470 

52,621 

5,383,379 

138,672 

40,402 

290,133 

1,721,736 

22,700 

111,783 

83,289 

151,413 

285,893 


$66,301,423 


Foreign 
Exports. 


$1,589 

62,974 

186,734 


461 
2,012 

'i2,90'i 

"il,575 


13,935 

500,449 

1,431 


18,536 
102 

16,077 
12,158 


37,767 


3,068 


$881,787 


Canadian  Pacific— The  press  despatches  from  Quebec,  Sept. 
7  have  the  following:  "Sir  John  McDonald,  who  has  arrived  hera 
from  England,  states  that  satisfactory  arrangements  have  been 
entered  into  with  a  syndicate  for  the  completion  of  the  Canada 
Pacific  Railway  within  ten  year.s,  and  for  the  running  of  the 
road  for  a  further  period  of  ten  year.s;  also  that  he  had 
obtained  satisfactory  guarantees  for  the  perfecting  of  these 
arrangements.  The  syndicate  was  composed  of  eminent  capit- 
alists of  Frankfort,  Paris,  London,  New  York  and  Canada,  bir 
John  stated  that  his  two  colleagues  and  himself  abroad,  by  an 
order  of  the  Governor-General  in  council,  must  first  report  the 
result  of  their  labor,  with  all  details,  to  the  Governor-General 
in  council,  and  they  would  then  discuss  in  council  whether  it 
would  be  in  the  public  interest  to  publish  any  or  all  details  of 
the  proposed  arrangements  before  laying  them  before  Parlia- 
ment." 
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BATES  OP  EXCHANGE  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

EXOilANOE  AT  LONDON— Sept.  18. 

EXOHANOE  ON  LONDON. 

Latent 

On- 

Time. 

Kate. 

Date. 

Time. 

Jtale. 

Parla 

Short. 

25-35    ®2fi.l5 

Sept.  18 

Short. 

2.5-37  "a 

Parl8 

3  lUOB. 

25-S2>a8  23G0 

Sept.  If 

.  .^. 

Antwerp  — 
Amstcniani . 

•  • 

an-.is   sy.-icio 

Sept.  18 

Sbort. 

25-40 

** 

Vli^   ®12-5»4 

Sept.  18 

" 

12-14 

Amgtenlani . 

Short. 

l2-2>3   ®12-3is 

Sept.  16 

Berlin 

3  nius. 

20-70    •a20-72 

Sept.  18 

Short. 

20-40 

Homliuix  •  • 

20-70    ©20-72 

Sept.  18 

'* 

20-40 

Praukfort . . 

•* 

20-70     a20-72 

Sept.  18 

** 

20-10 

Vienna 

" 

12-22is®12-07iii 

Sept.  18 

3  mos. 

118-20 

St.Pelereb'rg 

*• 

241432158 

Madrid 

•' 

47i4a47>8 



Oa<liz 

" 

17!tea47M 

.... 

UstKin 

'* 

52ia®5238 

Genoa  

.... 

28-17H,®28-22isi 

Sept.  18 

3  mos. 

27-86 

Copcnliajtcn. 

18-10    '*18--15 

Alexandria.. 

3  mos. 

Sapt.  15 

3  mos. 

B7I3 

New  York... 

** 

Sept.  18 

.... 

48OI3 

Bombay  .... 

30  days 

18.  818(1. 

Sept.  18 

4  mos. 

Is.  83,.d. 
Is.  Sled. 

Calcutta  .... 

" 

Is.  8>«d. 

Sept.  18 

** 

Hong  Kong,. 

Sept.  18 

" 

38. 'Jigd. 

Sbangbai.... 

.... 

3ept.  18 

58.  2%d. 

I  From  our  own  correspondent.! 

London,  Saturday,  September  18,  1880. 
There  has  been  rery  little  movement  in  gold  during  the  week, 
and,  the  New  York  Exchange  having  become  somewhat  more 
favorable,  the  money  market  has  assumed  a  somewhat  easier 
appearance.  There  has  not,  however,  been  any  material  change 
in  the  rates  of  discount,  and  the  published  quotation  of  the 
Bank  of  England  remains  at.  2}^  per  cent.  Any  immediate 
alteration  is  not  expected  to  take  place,  and  it  is  evident  that 
when  business  has  been  actively  resumed  at  the  termination  of 
the  holiday  season  the  inducements  to  ti-ade  with  confidence 
will  be  considerable.  There  is,  however,  much  reason  to  believe 
that  the  majority  of  merchants  will  be  disposed  to  continue  a 
course  of  judicious  trading.  At  this  time  last  year  the  Ameri- 
can demand  for  iron  had  commenced  and  prices  were  advancing 
rapidly,  though  from  a  low  point.  Genuine  speculation  had 
degenerated  into  gambling  in  some  branches  of  our  commerce, 
and  even  legitimate  traders,  who  had  large  profits  on  paper, 
have  since  discovered  that  the  encouragement  given  to  weak 
speculators  is  fraught  with  considerable  danger.  The  value  of 
most  commodities  is  now  at  a  more  normal  level,  and,  schooled 
by  recent  experiences,  the  facilities  for  injudicious  speculation 
have  been  very  much  curtailed.  This  is  very  satisfactory,  for 
we  now  appear  to  be  doing  a  fairly  extensive  and  sound  trade, 
and  it  is  reasonable  to  hope  that  when  such  a  position  has  been 
gained  cheap  money,  cheap  food  and  probably  an  improving 
political  prospect  will  afford  assistance  towards  a  further 
development. 

There  has  been  a  copious  fall  of  rain  during  the  week,  and, 
although  there  is  still  some  uuharvested  grain  in  the  north,  the 
country  has  been  much  benefitted  by  it.  We  are  now  fairly  in 
the  autumn,  and  if  we  should  have  seasonable  weather  there 
will  be  a  very  abundant  yield  of  produce  and  of  cattle  food. 
Turnips  and  mangolds  will  be  a  crop  of  remarkable  weight, 
and  as  regards  vegetable  food  for  domestic  consumption,  there 
is  a  superabundance.  Farmers  and  market  gardeners  are  satis- 
fied with  the  abundance  of  their  crops,  but  complain  of  the 
price  their  produce  brings  in.  An  opinion  seems  to  be  gaining 
ground  that  more  numerous  markets  are  wanted  in  London 
and  in  our  principal  cities  and  towns.  Although  since  Covent 
Garden  market  was  erected  the  size  of  London  has  been 
increased  probably  tenfold,  yet  we  are  still  restricted  to  that 
and  a  few  minor  markets,  and  great  difficulty  is  experienced  in 
disposing  of  produce  to  advantage.  The  greater  part  of  the 
profit  seems  to  be  absorbed  by  middlemen,  as  neither  the  public 
nor  the  producer  obtains  any  great  benefit  from  the  present 
cheapness  of  vegetable  food.  Tradesmen  still  complain  of 
co-operation,  but  they  continue  to  encourage  it  by  gra.sping  at 
excessive  profits. 

The  demand  for  money  daring  the  week  has  been  very 
moderate,  and  there  has  not  been  much  variation  in  the  rates. 
The  supply  of  floating  capital  is  good,  and  the  rate  for  day-to- 
day money  on  the  best  security  is  only  about  IM  per  cent.  The 
present  latea  of  discount  are  as  follows  : 


Per  cent. 
21a 


Bank  rat« , 

Open-market  rates- 

30  and  00  days' bills 2'iW2^ 

3  months' bills 2144238 


Open-market  rates—  Per  rent. 

4  months'  hank  bills 23ea>2'fl 

G  mouths' bank  bills 2S83>23i 

4  dt  6  mouths'  trade  bills.  2  hi^ 


The  rates  of  interest  allowed  by  the  joint-stock   banks  and 
discoant  houses  for  deposits  are  subjoined  : 


Joint-stock  hanks 

Discount  houses  at  call 

Do  with  7  or  14  davs' 


Ptr  etnt 

1>« 

notice"!.!!'.!"!.'.'.!'.'.".'."'.  1% 
The  following  statement  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discoant,  the  price  of  Con- 
iols.  the  avera.j;e  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  male  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years: 


5303 

219  p.c. 

'J7-'8 

428.  2d. 

7181. 


1877. 
M 
27,533,275 
4,879.243 
22,224.051 
14.121,093 
19.684,019 
11,890,404 


1880.  1879.  1878 

Circulation,    cxclud-          S,  a  g, 

luK  Bank  post  bills.  2G.051,2C5  23,095,910  20,697  820 

Public  deposits 6,219,884  n.«01,l«5  4  583  838 

Otherdei)<)slts 24,940,4'29  3 1  .S.'jO^I-IO  20,330 'os.'i 

Qoveruiu't  securities.   15,420,851  l«,33«,22l  13,754'03l 

Other  sccuritlos 17.019,541  17,248,107  17.981  959 

Res've  of  notes  &eolu    10,873,280  22,124,165  11,738,005 
Coin   and   l>iilIlou  In 

both  departmenU..   28,327,485    35,220,075    23,485,825  24  432  679 
Proportion   of  assets  '  """"•' 

to  liabilities 

Bank  rate 

Consols 

Eng.  wheat,  av.  price 
Mid.  Upland  cotton  . . 

No.  40  mule  yarn 

CloariuK-House  ret'n .   82,101,000 


2  p.  e. 

97% 

478.  1  Id. 

0%!. 

9I3 

94,602,000 


O  p.  c. 

9514 

458.  Od. 

.%\^. 
97,952,000 


3  p.  e. 

59*. 

6>4(1. 

10%). 

99,583.000 


There  has  been  very  little  movement  in  gold  in  this  country- 
daring  the  week,  but  further  amounts  have  been  sent  from 
the  Continent  to  New  York.  The  silver  market  has  been  unset- 
tled and  the  quotations  are  rather  weaker.  Mexican  dollars 
are  also  rather  cheaper.  The  following  prices  of  bullion  are 
from  the  circular  of  Messrs.  Pixley  &  Abell: 

GOLD. 

Bar  gold,  line per  oz.  standard. 

Bar  cold,  containing  20  dwts.  silver,  per  oz.  standard. 

Spanish  doubloons i>er  oz. 

South  American  doubloons j)cr  oz. 

United  States  gold  coin per  oz. 

Glei-mau  gold  colt per  oz. 


(.    d.       t 

77  913a 
77  11  » 
74  0  a 
73  9  » 
76  SH-m 
76    3i4-» 


SILVER.  d.  d. 

Bar  silver,  fine per  oz.  standard,  nearest    .5214  -a  

Bar  silver.contain'g  5  grs.  gold. .per  oz.  standard,  nearest    .52=8  -3  

Cakesilver pcroz.    oO^s  ■»  

Mexican  doll.irs peroz.    Sm  ■»  

Chilian  dollars jieroz -a 

Quicksilver,  £7  Os.  Od.        Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 


Bank  Open 

rate.  market. 

Pr.  el.  Pr.  ct. 

Paris 21a  2% 

Amsterdam 3  2% 

BiTissels 3  2% 

Berlin .".19  5 

Haiut>urg 5ia  5 

Frankfort 51..;  5 

Vienna 4  3is 

St.  Pot*iirsbur«  ...      0  5 


Sank  Open 

rale.  market, 

ir.  el.  Pr.  et. 

Genoa 4  3«9 

Geneva 4  3Hl 

Madrid.  Cadiz  & 

Barcelona 4  6 

Lisbon  Jk  Oporto.      5I3  5U 

Copenhagen 3iaa4  3>b 

New  York 5®5ia 

Calcutta 4  


Business  on  the  Stock  Exchange  has  been  very  quiet  daring 
the  week.  A  fortnightly  settlement  has  been  arranged,  and 
no  difficulties  have  been  made  public.  British  railway  shares 
have  somewhat  receded  in  value,  but  the  foreign  market  has 
been  firm,  though  without  much  doing  in  it. 

The  shareholders  in  the  Bank  of  England  held  their  half- 
yearly  meeting  on  Thursday,  and  declared  a  dividend  of  4M 
per  cent,  being  at  the  rate  of  9%  per  cent  per  annum.  The  net 
profits  for  the  half  year  had  been  £692,169,  making  the 
amount  of  "  rest,"  or  undivided  profit  on  that  day  £3,704,243. 
After  paying  the  dividend  the  "  rest "  would  amount  to 
£3,012,976. 

Millers  have  at  length  commenced  to  buy  wheat,  and,  the 
shipments  from  America  having  fallen  off  while  the  price  in 
New  York  has  also  somewhat  improved,  prices  during  the  last 
few  days  have  experienced  a  slight  improvement.  The  upward 
movement  will,  no  doubt,  soon  bring  larger  supplies  to  market, 
a'j  farmers'  needs  are  great,  and,  the  harvest  of  cereals  having 
been  nearly  completed,  there  is  now  ample  opportunity  for  mak- 
ing a  liberal  use  of  the  threshing  machine.  It  is  a  well-known 
fact  that  the  supplies  of  wheat  and  flour  held  by  millers  and 
bakers  is  very  limited,  and  that  the  stocks  in  granary  are  low. 
In  order  to  replenish  their  stocks  and  raise  them  to  a  fair  work- 
ing point  large  purchases  will  have  to  be  made  by  millers,  and 
if  they  have  convinced  themselves  that  the  present  is  a  favora- 
ble opportunity  to  buy  there  should  be  a  considerable  amount 
of  business  doing  in  wheat.  High  prices  are,  of  course,  out  of 
the  question,  and  it  is  more  than  probable  that  a  hand-to- 
mouth  policy  will  be  pursued  as  soon  as  millers  have  purchased  . 
the  amount  of  produce  they  require  t«  constitute  a  fair  work- 
ing stock. 

The  Austrian  Minister  of  Agriculture  has  published  a  report 
on  the  results  of  the  harvest,  so  far  as  information  received  to 
the  beginning  of  September  enabled  a  judgment  to  be  formed. 
The  yield  of  rye  throughout  the  western  portion  of  the  empire 
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is  characterized  as  some  degrees  balow  "  moderate,"  but  can 
no  longer  be  qualified  as  thoroughly  "  good"  (as  was  antici- 
pated). There  are  similar  qnaliflcatious  as  to  the  actual  yield 
of  barley,  and  oats  are  lower  than  previous  anticipations. 
Barley  can  now  be  said  to  be  only  "  good,"  and  oats  as  some- 
thing better  than  "  average."  The  prospects  of  maize  continue 
to  be  decidedly  good.  With  the  exception  of  some  late  kinds, 
all  the  beans,  peas  and  other  leguminous  crops  have  been 
gathered,  and  are  declared,  so  far  as  quantity,  to  be  *'  right 
good."  As  to  hops,  which  are  in  course  of  being  picked,  the 
produce  is  only  middling.  Early  potatoes  were  as  to  quantity 
Tery  satisfactory,  but  unfortunately  disease  seems  to  have 
attacked  them  extensively,  and  consequently  the  produce  must 
be  set  down  as  "  scarcely  moderate."  Late  potatoes  also  show 
extensive  symptoms  of  the  disease.  Beet-roots,  both  for  sugar 
and  for  todder,  are  progressing  very  satisfactorily.  In  some 
districts  complaints  are  made  as  to  the  small  yield  of  sugar 
promised  by  the  .beets,  but  there  are  hopes  of  improvement  in 
this  respect.  Although  in  some  districts  hay  and  the  after-grass 
axe  better  than  usual,  yet  on  the  whole  it  must  be  said  that 
this  is  not  the  case,  and  the  yield  must  be  characterized  as  very 
moderate.  As  to  wine,  the  rain  and  hail  storms  have  done 
mach  harm  to  the  grapes,  and  in  any  case  the  yield  will  be,  as 
to  quantity,  only  very  moderate.  The  quality  of  the  wine  vrill 
depend  on  the  continuance  of  the  fine  weather  with  which  the 
country  has  lately  been  favored. 

Annexed  is  a  return  showing  the  extent  of  our  exports  of 
British  and  Irish  produce  and  manufactures,  and  also  of  colonial 
and  foreign  wool,  to  the  United  States  during  the  month  of 
Aagnst  and  during  the  eight  months  ended  August  31,  com- 
pared with  the  previous  year: 


EXPORTS. 

-In  Augiiat.- 


1879. 

AUiaU cwt.      230,038 

Apparel  and  slops *  6,748 

Bags  aud  sacks doz.         14,320 

Ootton piece gjods.. yds.  4,597,400 
^   ^. ._ <_  „         61,230 


29,327 

31,808 

12,112 

816 

4,719 

374 

14,707 

2,000 

19,043 

459 

175 


127 
15,882 


Earthenw.i&  porcelain.* 
Haberdashery  aud  mil- 
linery  A 

Hardware  and  cutlery.il 
Iron— PU tons. 

Bar,  &o tons. 

Railroad tons. 

Hoops,     sheets      and 
boiler  plates tons. 

Tin  plates tons. 

Cast  or  wrought.. tons. 

Old  for  remanuft.tons. 
Steel— Unwrought  tons. 

Lead— Pig tons. 

Linen  piece  goods. .  .yds.  7,925,000 
Jute  manufactures. yds.  2,908,100 
Machinery— St  m.ong's.  Ji 

Other  doacriiitious..* 
Paper— Writing  or  print- 
ing &  envelopes. cwt. 

Other    kinds,   except 
paper  hangings. cwt. 

Salt tons. 

SiUc  broad  stuffs yds. 

Bibbons £ 

Other  articles  of  silk 
only * 

Do  mixed  with  other 

materials £ 

Spirits  —  British       and 

Ii-ish gals. 

Stationery— Other  than 

paper £ 

Tin— Unwrought  ...cwt. 
Wool— British lbs. 

Colonial  &  foreign. lbs. 

Woolen  cloth yds. 

Worsted  stuffs yds. 

Carpets,    not    being 

rugs yds, 


1880. 

273.723 

6.465 

37.883 

5,693,630 

80,605 

44,726 
44,624 
27,lH8 
1,209 
16,311 

1.057 
16,300 

5,788 

4.181 

903 

6,308,300 

6,250,800 

170 

5,794 


-In  Eight  Mmiths.- 


75 

106 
17,703 
32,711 

227 

2,311 

7,118 

13,251 

5,090 

659 

560,200 

1,194.200 

235,300 

3,622,800 


7,000 


796 

237 
29.461 
28,434 

625 

2,481 

18,167 

11,374 

6,973 

907 

71,900 

577,600 

621,500 

4,515,800 

26,200 


1879. 

1,797,630 

38,4.52 

206,666 

36,947,100 

427,445 

190,179 
213,111 

44,607 
2.685 

13,676 

2,244 

98,567 

4,827 

33,300 

3,729 

389 

58,480,700 

32,507,100 

3,139 

102,328 

1,124 

2,909 
150,381 
234,487 

4,051 

16,386 

42,706 

39,273 

41,792 

14,251 

1,454,900 

13,149,900 

1,331,200 

18,728,300 


1880. 

2,304,967 

52,250 

2.50.302 

62,408,200 

615,467 

333,165 
322,099 
537,982 
45.869 
159,214 

35,979 

110,291 

11,932 

184,583 

31,670 

205 

69,883,800 

57,336.000 

5,096 

241,904 

3,261 

2,720 
159,611 
212,094 

2,000 

23,813 

74,824 

41,586 

45,709 

13.802 

9.750.700 

18,917,618 

3,2.=>6.900 

28,830,100 


82,310  110,600 


The  supplies  of  home-grown  produce  arriving  at  market  are 
now  increasing:,  and  during  the  week  ended  Sept.  11  they  were 
28,146  quarters,  against  13,643  quarters  in  the  150  principal 
markets;  the  estimated  total  for  the  kingdom  being  112,600 
quarters,  against  54,600  quarters  in  1879.  Since  harvest 
the  sales  in  the  150  principal  markets  have  been  57,010 
quarters,  against  47,974  quarters;  and  it  is  computed  that  in 
the  whole  kingdom  they  were  228,000  quarters,  agaiust 
192,000  quarters  in  the  corresponding  period  of  last  season. 
Without  reckoning  the  supplies  furnished  ex-granery  at  the 
commencement  of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  siace  harvest.  The  visible  supply  in  the 
United  States  is  also  given 


Imports  of  wheat. cwt. 

Imports  of  flour 

Bales    of    home-grown 
kprodace 988,200 


1X80. 

5,716,236 

655,951 


1879. 
4,829,577 
512,000 


1878. 
3,149,708 
313,337 


1877. 
2,727,593 
285,536 


831,600      2,451,800      1,826,500 


^    Total 7,360,387 

Deduct      exports      of 
wheat  and  flour 79,100 


6,173,177 
113,2.50 


5,919,845 
165,451 


4,839,629 
108,391 


S««nl' 7,281,287      6,059,927      5,754,391 


4,731,253 


A.v'ge  price  of  English 
vlv 


1880. 


43s.  2d. 


1879. 
4Ss.  Od. 


wheat  forseason  (qr.) 
Visible  supply  of  wheat 
in  the  U.  8 bush. 14,800,000    17,927,079 


1878.  1877 

45s.  4d.         60a.  6d. 
11,703,489      6,315,205 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  during  the  first 
three  weeks  of  the  season,  compared  with  the  corresponding 
period  in  the  three  previous  seasons  : 


Wheat cwt.  5,716,236 

Barley 357,529 

Oats 1,013.379 

Peas 24,661 

Beans 80.580 

Indian  com 3,268.851 

Flour 655,951 


Wheat cwt.  70,120 

Barley 942 

Oats 4,370 

Peas 6,816 

Beans 2,715 

Indian  com 14.895 

Flour 8,980 


4,829,577 

436.704 

668.040 

29.271 

103,302 

1,447,193 
512,000 


99,835 

814 

872 

8,147 

1,471 

145.506 

13.415 


3,149,708 
579.290 
573.910 
140.685 
118.783 

2,310.326 
313,337 


158,594 
4,746 

569 
1,091 

312 
9,263 
6.830 


2,727,593 
368,223 

1,009,760 

38,162 

314,399 

1,452,152 
265,536 


105,652 

1.942 

6,703 

630 

815 

14,651 

2,719 


EnsIlDb   ]narket   Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  decreased  £179,000  during  the  week.  The 
reserve  of  the  Bank  of  France  during  the  same  time  decreased 
1^,725,000  francs  in  gold  and  436,000  francs  in  silver. 


Silver,  peroz d. 

Consols  for  money 

Consols  for  account 

U.S.  5s  of  1881 

U.  8.  4ias  of  1891 

U.S.  48  of  1907 

Erie,  common  stock 

I  llinols  Central 

Pennsylvania 

PUiladelphia&  Reading. 
New  York  Central 


Sat. 

if  on. 

Tues. 

Wed. 

%T 

Sept. 
27. 

Sept. 
28. 

Sept. 
26. 

523i8 

523,8 

97lli8 

5214 

52 14 

971318 

97U18 

971116 

971518 

97!^ 

97% 

97% 

IO5I3 

10558 

105% 

loo's 

II214 

112% 

1121a 

1121a 

IUJ4 

111% 

iim 

lllia 

3918 

39J4 

38 '8 

4018 

115 

115 

, 

I1513 

60  la 

6OI4 

59% 

6OI4 

Ilia 

1458 

14% 

I6I4 

13278 

132% 

132 

I3312 

Thurs. 

Sept. 

30. 

5214 

97111a 

97% 
105% 
1121a 
lllia 

4013 
116 

603s 

I6I2 
134 


iMerpool  Breadstuffs  and  Provisions  Markets. — 

Sat.  Mon.  Tues.  Wed.  Thurs. 

s.    d.  s.     d.  s.    d.  s.    d.  *.     d, 

Plonr(ex.  etate).1001b.l2    6  12    6  12    6  12    6  12    6 

(Vheat,  No.  1,  wh.      "       8  11  8  10  8  10  8  10        8  11 

Spring,  No.  2...      "        88  88  88  88        89 

Winter,West.,n.      "       88  87  88  88        89 

Cal.  white "       8  10  8  10  8  10  8  10        8  10 

Corn.mlxed.West.      "       4  Ilia    4  11  4  Ilia    4  III3    4  Ilia 

Pork,We8t.me88..Wbbl.72    0  72    0  72    0  72    0  72    O 

Bacon,  long  clear,  cwt.. 42    0  42    0  42    0  42    6  42    0 

Beef,  pr.  mess,  ^  tierce. 63    6  62    6  62    6  62    6  62    6 

Lard,  prime  West,  ^cwt.43    0  43    0  43    0  42    6  42    6 

Cheese,  Am.  choice   "    61    0  64    0  64    0  61    0  64    0 


Fri. 
Oct. 
1. 
5214 
971318 
9713i, 

105% 

11238 

lllSg 
40313 

117 

15  ■■ 


Fri. 

$.    d. 

12    6 

8  11 

8    9 

8    9 

810 

5    O 

72    0 

43    0 

62.  6 

42    3 

64    0 


Liverpool  Cotton  Market. — See  special  report  on  cotton. 

Impobts  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  $7,503,779,  against  5iI2,797,557  the  pre- 
ceding week  and  $8,666,859  two  weeks  previous.  The  exports 
for  the  week  ended  Sept.  28  amounted  to  $9,131,409,  against 
$8,728,104  last  week  and  .$8,718,379  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  23  and  for  the  week  ending  (for  general 
merchandise)  Sept.  24: 

FOBEION  IMPORTS  AT  NEW  TORE;  FOR  THE  WEEK. 


1877.       1878. 

Diy  Ooods $1,432,003   $1,614,700 

General  mdse...   3,766,477   4,035,680 


1879.      1880. 

$2,155,438   $2,309,767 

5,740,830    5,194,01« 


Total  week $5,198,185   $5,650,380   $7,896,318   $7,503,779 

Prev.  reported..  244,202,057  209,063,498  232,057,804  366,636,298 

Total s'ce  Jan.  l.$249,400.542  $214,713,878  $239,954,122  $374,140,073 

In  oar  report  of  the  dry  goods  trade  wiU  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (.exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
Week  ending  September  28: 

BXrOBTS  FROM  NEW  YORK  FOR  THB  WEEK. 

1877.  1878.  1879.  1880. 

For  the  week....      $6,775,624      $7,064,816      $8,126,960      $9,131,409 
Prev.  reported..   202,785,532    254,379,589    213,746.947    298,318.583 

Toltte'ce  Jan.  1.$209,561,156  $261,444,105  $231,873,907  $307,449,992 

EXPORTS   AND   IMPORTS   OF  SPECIE  AT  NEW  YQRK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Sept.  25. 


October  2, 1880.  J 
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Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  coim tries. 

Total 


Exports  from  New  Xork. 


Gold. 


JI3,680 


18,441 


$22,121 


Silver. 


$46,433 


$49,040 


Importt  at  Nem  York. 


Oold. 


$777,060 

1,019.812 

2,635,S57 

19,000 


26,630 


$4,478,665 


Silver. 


68,220 
"9,314 


$(i7.S34 


Of  the  above  exports  $- 
$ silver  coin.    Of 


were  American  gold  coin  and 

the  imports  $17,403  were  American 
gold  coin  and  $58,782  silver  coin. 

The  movement  from  January  1  to  date  inclades  the  export  of 
|2,151,023  gold  and  $3,665,850  silver,  and  the  import  of 
|27,001,686  gold  and  $3,879,131  silver.  The  total  exports  and 
imports  of  specie  at  New  York  in  the  present  and  several  pre- 
Tious  years  have  been  as  follows: 


Tear. 


1880. 
1879. 
1878. 
1877. 
1876. 


Exports. 


$5,818,873 
12,540,971 
10.01)5,072 
23.5t!2,319 
40.392.129 


Importt. 


$30,890,817 

39,722.718 

15,387,207 

ll.695,ti8(i 

4.958.667 


Tear. 


1875. 
1874. 
1873. 
1872. 
1871. 


Exports. 


^63,444,4 1 7 
43,356,687 
42.877,859 
60,076,209 
56,202,229 


Im2>ort8. 


$9,544,809 
4,867,565 
6.424,429 
4,974,009 
8,256,415 


Statement  of  the  Comjjtroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  and  the 
amount  of  Legal  Tender  notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Oct.  1,  1880,  and  amount  remaining  on  deposit  at  latter  date. 


States  and 
Tebritohiks. 


Maine. . 

N.  Hampshire 

Vermont 

Ma8saoIuifi(.'tts 
Rliode  Island. 
Coniiftticut  . 

New  York 

Now  Jersey.. 
Pennsylvania 
Delaware  .... 
Maryland  .... 
Dist.  Colimibia 

Virginia 

West  Virjrinia. 
N'rth  Carolina 
S'th  Carolina . 

Georgia 

Florida 

Alai>ama 

Mississippi . .  . 
Louisiana  .... 

Texas 

Arl^ansas 

Kentuclty 

Teimessee 

Missouri 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin .... 

Iowa 

Minnesota 

Kansas 

Nebriuska 

Nevada 

Colorado 

Utah 

Montana 

Wj'omiug  .... 
Wasliingtou  . 
New  Slexico.. 

Dakota 

California 

*L«gyl  tenders 

Totals 


Additional 
Cireulal'n 
issued  s'ce 
June  20, 
1874. 


1,461,180 

632.865 

1,798,310 

20,700,150 

1,910,320 

2,495,360 

20,857,845 

1,712,665 

10,979,040 

232.275 

1,302,310 

456.500 

800,500 

226.810 

1,235,660 

90,700 

520,350 

72,000 

207,000 

i,285,il6 

368,100 

171,000 

3,811,430 

647,170 

767,260 

3,132,480 

3,239,380 

2,545,365 

2.075,410 

780.530 

1,533,400 

1,017,800 

147.600 

67,500 

36,000 

572,400 

134.900 

129.600 

3,600 

135,000 

90,000 

175,500 

732,600 


Legal-Tender  Notes  Deposited  to 
Melire  National  Bank  Circula- 
tion since  June  20,  1874. 


Redempt'n 
of  Notes  of 
Liquidat- 
ing Hanks 


317,000 

72,997 

184, .597 

234,800 

32.350 

65,350 

2,182,878 

241,600 

1,294,226 


To  retire 
Circ^ilaVn 
nnder  Act 
of  J' ne  20, 
1874. 


166,600 
422,604 
915,369 
731,060 
128,200 


287,725 


90,000 

'656,750 
29,800 


91,2i0.975 


629,867 

370,401 

998,510 

1,583,754 

1,235,897 

1,769,434 

409,500 

653,800 

813,669 

420,095 

781,721 

45,000 


600,000 
55,800 
1,148,240 
8,262,300 
954,985 
2.226,330 
;5,311,181 
1,562,280 
7,162,321 


Total 
Deposits. 


917,000 

123,797 

1,332,837 

8,497,100 

987,335 

2,291.680 

27,494,059 

l,80;t,940 

8,456,547 


1,646,380 
458,060 
907,510 
365,185 

1,012,585 
953,380 
437,675 


138,083 

161,191 

91,800 


18,150,808 


139,500 

2,099,256 

229,340 

171,000 

1,504,933 

533,859 

3,742,390 

3,077,887 

6,383,483 

6,605,146 

2,449,!)75 

1,013,139 

1.599,955 

1,748,445 

190,550 

233,080 


149,400 

196,800 

45,000 


85,172,944 


1,812,980 

880,724 

1,822,879 

1,086,245 

1,140,785 

953,380 

725,400 


229,500 

2,756',6bo 

2.59,140 

171,000 

2,134,800 

904,260 

4,740,900 

4,661,641 

7,624,380 

8,374,880 

2,859.475 

1,607,209 

2,413,0; 

2,168,540 

972,271 

278,080 


Legal  Ten- 
ders on 
d  eposit 
with  V.  S. 
Treasurer 
at  date. 


196,102 
32,376 

189,006 
1,724,457 

201,409 

757,171 
6,502,647 

313,288 
1,760,033 


aulf  Colorado  &  Santa  Fe.— The  location  of  this  road  is  now 
completed  to  Brownwood,  Texas,  and  contracts  for  grading  to 
that  point  will  be  let  shortly.  The  track  is  now  laid  to  Little 
River,  nearly  opposite  Cameron,  Texas,  t«n  miles  northwest 
from  the  late  terminus  at  Temple  and  197  milea  from  Gal- 
veston. 

A  despatch  from  Fort  Worth,  Texas,  September  24,  said:  "  A 
contract  was  entered  into  to-day  securing-  the  construction  of 
the  Gulf  Colorado  &  Santa  Jbe  Kailroad  to  this  place.  The 
work  will  begin  in  a  few  days.  Assurances  are  given  that  the 
Missouri  Kansas  &  Texas  road  will  be  extended  here,  making  it 
the  railroad  centre  of  Northern  Texas.  Three  of  the  loDKesfc 
lines  in  the  Southwest  will  form  a  junction  here,  and  machine 
shops  will  be  constructed.  The  city  paid  $75,000  to  secara  th* 
road.    The  money  was  raised  in  three  days," 

Union  Pacific.— The  following  statement  of  earnings  and 
expenses  from  the  time  of  consolidation,  February  1  to  Jnne 
30,  1880,  is  published  : 

FIVE  MONTTIg. 

Gross  earnings $10  279  489 

Oi>er8tlng  expenses  (50  19-100) '.'.'.'.[      bIi69|20O 

Net  earnings 55  120  268 

Dees  interest  on  funded  debt $2,350,348  ' 

Sinking  fund 80,440 

Government 62.5,000 

Dividend,  2iaperccnt 1,289,060—      4,330,848 


30,277 

48,659 

246,256 

167,214 

143,020 

21,741 

78,297 


287,483 
357,991 
136,800 


3,813,675 


94,405 

291 

131,169 

18,480 

26.290 

365,481 

167.114 

726,864 

896,410 

2,021,322 

1.010,284 

07 1 ,266 

404,861 

425,087 

64(),035 

222,176 

43,490 

1,888 

20,502 

16,963 

40,953 


t 


120.303.283 


•Deposited  prior  to  June  20. 1874,  and  remaining  at  that  date. 
tTotal  deposits,  $107,137,427.  >.  i.  o.,  uaro. 

Statement  of  the-  Comptroller  of  the  Currency  on  Oct.  1, 
1880,  showmg  the  amounts  of  National  Bank  notes  and  of  Legal 
lender  notes  outstanding  at  the  dates  of  the  pas,sage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Bank  Notes— 

Amonnt  outstanding  June  20, 1874 it'lio  sol  1«9 

Amount  outstanding  J.vnuary  14,  1875 351  81  1  450 

Amount  outstanding  May  31,  1878 32"'55.5965 

Amount  outstanding  at  date  • 34"'57>)'hs3 

Decrease  diu-ing  the  last  month 1.18  185 

Increase  suice  October  1,  1879 V-llV.]^ 9  754713 

Zegal  Tender  Notes—  '        ' 

Amount  outstanding  June  20,  1874  *•>«<>  nno  nnn 

Amount  outstandinS  January  14,  1875  "• 3S'"ooo'ooO 

Amount  retired  tuider  act  of  Jan   14,  1875  to'  May  si'  "H       353 18981 
Amountoutstandiugonand8inceMav31,  1878    *       '  346681016 

Amount  on  dep«,sit  with  the  U.  8.  Treasurer  to' redeem    •**"''"* ^•"^'' 

?et'iH„!i',i,"*','V'"'  ""?  »'l»l'lating  b.anks     and   bS 

retiiing  circulation  under  Act  of  June  20,  1874  20  363  283 

Increa.sc  in  depo.Hit  during  tlie  last  month  671  415 

Increase  in  deposit  since  October  1, 1879. ....';'.'.'.;;.";".;;;;        7,179;962 

$l,325™6o"°°   °'  °at>o'ial  folA  banks,  not  included  In  the  above. 


Surplus $78J>,*40 

Warwick  Talley  Railroad.— Holders  of  first  mortgage  bonds 
of  this  railroad,  issued  October  1,  1860,  and  due  October  1,  1880, 
are  notified  that  the  company  will  pay  such  bonds,  with  interest, 
at  maturity,  at  the  New  York  National  Exchange  Bank,  this 
city. 

— The  prospectus  of  the  Brittenstene  Silver  Mming  Company  of 
Colorado,  organized  under  the  laws  of  the  State  of  New  York, 
has  just  been  issued.  The  property  of  this  company  is  situated 
near  Alpine,  Chaffee  County,  Col.,  and  is  reported  as  consisting 
of  twelve  true  fissure  lodes  from  two  to  ten  feet  in  width, 
between  well  defined  granite  walls,  three  of  which  are  largely 
developed  by  tunnels  and  shafts,  all  in  rich  ore.  The  ores  are 
said  to  be  of  high  grade,  and  all  snbjeot  to  easy  and  profitable 
treatment.  A  mill  run  of  the  two  foot  seam  yielded  256?^ 
ounces  silver,  first-class,  and  98  ounces  second-class  to  the  ton 
of  ore.  As  high  as  1,000  ounces  to  the  ton  has  been  had  from 
selected  ore.  A  shipment  of  70  tons  yielded  158  ounces  net  to 
the  ton.  The  extension  of  the  Denver  &  South  Park  Railroad 
will  pass  within  two  miles  of  the  property.  The  property  is  at 
present  under  the  management  of  Mr.  George  Daly. 

—Messrs.  Frank  &  Flamant,  the  well-known  advertising 
agents  at  No.  149  Broadway,  announce  that  Mr.  John  J.  Kier- 
nan,  who  has  heretofore  been  a  special  partner  of  the  firm,  has 
been  admitted  a  general  partner,  and  that  the  business  will  be 
continued  hereafter  under  the  name  and  style  9f  Frank,  Kier- 
nan  &  Co.    Mr.    Kiernan  has  been  prominent  for  a  long  time 

East  as  the  proprietor  of  the  Wall  Street  News  Bureau,  which 
e  has  conducted  with  much  enterprise  and  greatly  to  the  satis- 
faction of  business  men  and  the  press. 

— Messrs.  Kidder,  Peabody  &  Co.,  of  this  city  and  Boston, 
whose  card  appears  in  another  column,  have  recently  removed  to 
beautiful  and  extensive  oflices  at  the  corner  of  Wall  and  Nassau 
Streets,  where  they  will,  no  doubt,  be  pleased  to  see  their  many 
friends.  This  firm  is  among  the  prominent  banking  houses  in 
the  United  States  having  extensive  connections  with  Europe  in 
drawing  bills  of  exchange,  issuing  letters  of  credit,  &c. 

—Attention  is  called  to  the  card  of  Mr.  Samuel  A.  Strang,  of 
this  city,  who  is  among  our  oldest  and  best  known  bankers,  and 
makes  a  specialty  of  undertaking  all  business  in  connection 
with  railroads.  Mr.  Strang  also  buys  and  sells  investment 
securities  on  commission. 

— Messrs.  Winslow,  Lanier  &  Co.  give  notice  of  the  payment 
at  their  banking  house,  on  and  after  October  1,  of  the  coupons, 
interest,  or  dividends  on  a  large  number  of  the  railroad  and 
municipal  securities  which  they  represent  as  financial  agents  in 
New  York. 

BANKING  AND  FINIKIAL. 

FISK    dc    HATCH, 

BANKERS   AND   DEALERS    IN    GOVERNMENT    BONDS, 

And  other  desirable  In>  ostment  Securities, 

No.  5  Nassau  Street,  New  York. 

Buy  and  sell  all  issues  of  Government  Bonds,  In  large  or  small  amounts, 
at  current  market  prices,  and  will  be  pleased  to  furnish  information  in 
reference  to  all  matters  connected  with  investments  in  Ouvcmmeot 
Bonds. 

We  are  prepared  to  give  information  in  regard  to  flrst-olass  Railway 
Securities  and  to  execute  orders  for  the  same. 

Buy  and  sell  all  marketable  Stocks  and  Bonds  on  commission,  at  the 
Stock  Exchange  or  in  the  open  market. 

Receive  accounts  of  Banks,  Bankers,  Merchantfl  and  others,  and  allow 
interest  on  daily  balances ;  and  for  those  keeping  accounts  with  us  we 
collect  U.  8.  coupons  and  registered  interest,  and  other  coupons,  divi- 
dends, <tc.,  and  credit  without  charge. 

lisf  We  give  special  attention  to  orders  from  Banks,  Bankers,  Instltn- 
tions  and  Investors  out  of  the  city,  by  IQall  or  ToIesr«pli,  to  bay  or 
sell  Government  Bonds,  State  and  RHiIroad  Huuds,  Bank 
Stocks,  Kailroad  Stocks,  and  other  securities. 

Wo  have  issued  the  Seventh  Edition  of  "  Memoranda  Conoemlng 
Government  Bonds,"  aopies  of  whiah  can  ba  bad  on  application. 

FISK  dt  HATCH. 
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^~~~""        NATIoSXlirBAlVKS    ORGANIZED. 

The  United  States  Comptroller  of  the  Currency  furnishes  the 

following  statementof  National  Banks  organized: 

••  492— TUe  citizens'  N«tlonal  Bank  ot  Ssulnaw.  Michigan.    Autliorlzca 

capital,  $100,000;  paid-in  capital,  $50,000.    Darnel  Hardin, 

Presidont;  D.  W.  Brljigs,  Caalilor. 

DIVIDENDS. 

The  following  dirldnnds  liavff  recently  been  annonnred : - 


Kame  of  Company. 


Banks. 

Gallatin  National 

Railroad*. 

Chicafio  R.  r.  &  Pac.  (quar.) 

Dulmqne  &  Sionx  City 

Honsatonic  pref .  (qnar.) 

Naslina  *  Rochester 

Pitteli.  F.  Wayne  &  Chic,  (quar.) 
do  special  guar,  (quar.) 

Slonx  City  &  I'aciflo.  pref. . . 


Per 
Cent. 

When 
Payable. 

4 

1% 
3 
$2 
l>a 
1^ 

15l 
3H 

Oct.       9 

Nov.      1 
Oct      15 
Oct.     15 
Oct.       1 
Oct.       5 
Oct.       1 
Oct.       1 

Books  Closed. 
(Days  inclusive.) 


Sept.  30  to  Oct.   7. 


Oct.    1  to   Oct.   1-5. 
Oct.    5  to  Oct.    15. 


FRIDAY,   OCT.  1,   1880-5  P.  H. 

Tlie  Money  market  and  Financial  Situation. — There 
has  been  a  decided  recovery  in  tone  at  the  Stock  Exchange, 
except  in  Government  bonds,  and  the  four  per  cents  close  to- 
day at  107M  ex-coupon.  This  is  equivalent  to  108%  coupons 
on,  and  therefore  %  below  last  Friday's  closing  price,  which 
•was  108%.  In  our  remarks  at  that  time  the  lowest  price  should 
have  been  stated  as  just  mentioned,  108  %,  which  was  2  per 
cent  below  the  highest  price  ever  made— these  bonds  having 
pold  on  September  3  at  110%.  Perhaps  the  .shortest,  and  also 
the  most  accurate  account  of  the  movement  in  Grovernments, 
may  be  given  by  the  simple  statement  that  the  impression  sud- 
denly came  over  many  holders  of  the  four  per  cents  that  these 
bonds  at  110%,  and  on  the  eve  of  a  Presidential  election,  were 
a  very  good  sale. 

The  Stock  Market  closes  with  a  decided  recovery  from  the 
decline  of  last  week,  and  as  a  result  of  the  advance  a  respect- 
able stock-brokerage  firm  on  the  bear  side  was  to-day  forced 
to  suspend.  This  was  rather  a  novel  occurrence,  as  the 
failures  of  stock  commission  houses  in  the  past  year  have  been 
few  and  far  between,  and  it  has  also  been  comparatively  rare 
that  any  firm  doing  a  general  business  has  been  so  heavily 
involved  on  the  short  side  as  to  run  the  risk  of  failure.  If  it 
be  assumed  that  the  stock  market  is  now  to  any  great  extent 
controlled  by  the  operations  of  leading  speculators  acting  in 
nnison,  it  is  rather  plain  that  the  "milking"  process  is  the 
policy  which  has  been  recently  adopted  as  the  best  for  their 
purposes.  Possibly  these  sharp  fluctuations  within  a  limit  of 
about  five  per  cent  have  been  considered  the  most  profitable 
sort  of  manipulation  for  the  period  of  six  weeks  before  the 
November  elections. 

The  money  market  has  been  quite  easy  at  2@3  per  cent  on 
call  loans  and  5@5/^  per  cent  for  prime  commercial  paper. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
•rease  of  £179,000,  and  the  reserve  was  oO%  per  cent  of  liabili- 
ties, against  53^4  per  cent  last  week;  the  discount  rate  remains 
at  2}^  per  cent. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  September  25,  showed  a  decrease  of  $659,750 
in  the  surplus  over  legal  reserve,  the  total  surplus  being 
$4,643,075,  against  $5,302,825  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
•ad  a  comparison  with  the  two  preceding  years. 


Iioans  and  dlB. 
Specie 

Clrculathm  .. 
Net  deposits  . 
XiOgal  tenders. 

Legal  reserve. 
Ecserve  held. 

Burplna 


1880. 
Sept.    25. 


Differ'ncesfr'm 
previous  wceU. 


$310.204.0001Dcc 
C5.147.000;Dec 

13.882.500  Dee, 

29-1.800.900  Doe, 

13,197,200  Dee, 

$73,701,725  Dec 
78,344,800  Deo, 


$3,919, 

1,360. 

462, 

4,121, 

320, 

tl.030, 

1,690, 


,500 

,700 
000 
,800 
,500 


1879. 

Hept.  27. 


450 

200 


$260,763,700 

20.017,400 

21,531.900 

229,933,000 

40,017,700 

$57,495,750 
00,003,100 


$4,643.075' Dec.    $659,750 


$2,569,350 


1878. 
Sept.  2S. 


^246,322.500 

18,199,600 

19,617,800 

216,332.000 

45,680,700 

$54,083,000 
63,880,300 


$9,797,300 


United  States  Bonds.— Government  securities  have  been 
feverish  in  tohe,  but  without  any  notable  movement.  The 
remarks  above  refer  to  the  extreme  range  in  prices,  and,  in 
a  general  way,  give  the  cause  for  the  recent  decline.  At  the 
Treasury  purchase  on  Wednesday  ^he  oifers  to  sell  amounted 
to  $6,669,350,  and  ?2,500,000  were  accepted,  including  $1,957,200 
6s  of  1881,  at  104-47@104-60;  $540,800  5s,  at  102-5B@102-«6,  and 
$2,000  6s  of  1880,  at  102-47. 

The  closinfir  prices  at  the  New  York  Board  have  been  as  follows: 


69,1880.. 
68,1880.. 
68,1881.. 
68,1881.. 
58,1881.. 
58,  1881 .. 
41d8,  1891 
4>S8,  1891 
49,  1907.. 
48,  1907.. 
68,  cur'cy, 

68,  cur'cy, 

69,  cur'cy, 

68,  cnr'cy, 

69.  cur'cy, 

••  Xlita  is 


reg. 

coup. 

reg. 

coup. 

reg, 

coup, 

reg, 

coup, 

reg. 

coup. 

1895. .reg. 
1896. .reg. 
1897..  reg. 
1898. .reg, 
1899..  reg 


The  range  in  prices  since  January  1,  1880,  and  the  amount 
of  each  class  of  bonds  outstanding  Sept.  1.  1880.  were  as  follows  : 


68, 1880.... cp. 
68, 1881... .cp. 
59, 1881.. ..cp. 
4>S8,  1891. .cp. 
48, 1907.... cp. 
69,cur'ucy.rcg. 


Range  since  Jan.  1,  1880. 


Lowciit. 


101 5i  July  27 
103^8  .luly  9 
102 12  Sept.  28 
lOB^sJan.  2 
103  Jan.  2 
125     Apr.   21 


Highest. 


104^8  M.ay  20 
107%  May  26 
104i«  Apr.  28, 
111%  Aug.  2 
11038  Sept.  3 
130     Sept.    9 


Amount  Sept.  1.  1880. 
Registered.        Coupon. 


$12,181,000 
162,653,800 
299,127,200 
172,091,500 
532,242,3.50 
04,623,512 


$2,076,000 
51,204,400 

181,283,250 
77,908,500 

205,999,000 


!«tate  and  Railroad  Bonds.—The  principal  movement  in 
Southern  State  bonds  has  been  the  decline  in  Tennessees,  owing 
to  the  decision  against  the  parties  who  brought  suit  to  enforce 
a  lien  against  the  railroads  that  had  already  discharged  their 
debts.  Both  the  stocks  and  bonds  of  the  railroads  in  Tennessee 
have  been  correspondingly  buoyant,  and  the  railroad  men  have 
little  fear  of  any  reversal  of  the  decision  in  the  United  States 
Supreme  Court,  should  an  appeal  be  taken  to  that  Court. 

Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction: 


Shares. 

5  N.  Y.  Ga.slight  Co 105>4 

14  Brooklyn  Fire  Ins '20OI2 

40  North  Elver  Fire  Ins IISH 

5  Quassaic  Nat.  B'k  of  New- 
burg,  N.  Y 110 

1,000  Keely  Motor   Co.,  $50 

each,  per  sh $5 S$5  ,50 

Railroad  and  Jniscellaneous  Stocks, 


Shares. 

50  Long  Island  Ins 117'3 

Bonds. 
$23,745    State     of    Virginia 

Treasury  notes $13 

7,900     State     of     Virginia 
Treasury  notes $3 


The  stock  market 
has  again  shown  its  versatility,  and  from  the  cloudy  appear- 
ance at  the  date  of  our  last  writing  has  brightened  up  to  a  con- 
dition of  relative  steadiness,  and  even  buoyancy.  Whether  the 
market  in  controlled  by  leading  operators,  or  whether  it  is 
influenced  by  the  common  action  of  general  buyers  who  chance 
to  turn  their  operations  in  the  same  direction  at  once,  it  cer- 
tainly happens  that  the  up  and  down  movements  have  been 
quick  and  decided,  and  have  resulted  in  the  ."milking"  process, 
as  noted  in  the  remarks  above.  There  seems  to  be  no  better 
theory  to  account  for  this  than  the  fact  that  the  uncertainty 
hanging  about  the  elections  of  October  and  November  is  con- 
sidered an  obstacle  to  the  entering  just  now  upon  a  long  bull 
campaign.  On  the  other  hand  the  whole  commercial  situation, 
the  railroad  earnings,  &e.,  are  too  strong  to  warrant  a  heavy 
bear  movement  against  the  market,  and  thus  the  best  chances 
lie  in  the  quick  turns  within  a  5  per  cent  limit  of  fluctuations. 
This  is  nearly  an  off-hand  view  of  the  general  situation  of  the 
market,  and  should  not  be  taken  as  applying  closely  to  any  par- 
ticular stocks.  Earnings  for  the  third  week  of  September  keep 
up  well.  On  another  page  will  be  found  our  range  of  Govern- 
ment bonds  and  stocks  at  the  New  York  Stock  Exchange  for  the 
months  of  August  and  September. 

The  earnings  and  expenses  of  the  Houston  &  Texas  Central 
Railway,  just  reported,  for  the  month  of  August,  were  as  fol- 
lows: 

1879.  1880. 

Gross  earnings $232,122  $289,380 

Operating  expenses 133,710  138,375 

Net $98,412  $151,004 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


the  price  bid  at  the  morning  Board  :  no  sale  was  made. 


Am.nist.  Tel. 
Atl.&Pac.Tel. 
Canada  South. 
Cent,  of  N.  J.. 
Cent.  Pttciflc. 
Ches.&Ohio.. 
Do  lat  prf . 
Do  2d  prf.. 
Chic.  4  Alton. 
Chic  Bur.*  Q. 
Chto.M.ASt.P. 

Do  pref. 
Chlo.&N.W.. 

Do  pref. 
C.R.I.*P.new 
Ch.St.l-.&N.O. 
Ch.St.P.M.&O 

Do  pref, 
Clev.C.  C.&I. 
Col.Ohio.&l.C 
Del.&H.Canal 
Del.Lack.&W. 
Denver*  It.G, 
Uan.&St.Jo.. 

Do  pref, 
Hou8.*Tex.C. 
Illinois  Cent., 
r.ttke  Evie&W 
Lake  Shore... 
Louisv.JcNash 
Manhattan.... 
llar.&C.lst  pf. 

Do  2a  prf, 
Jllch.Central . 
.Mobile.*  Chill, 
Mo.Kan.'i.&T. 
Mor.&Esse.'c.. 
Nash.Ch.&Stl. 
NewCent.Coal 
N.Y.C.  &H.  K. 
N.Y.L.E.&W. 

Do  pref. 
N.y.Ont.&W. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohio  A  Miss... 

Do  pref. 
Paclflo  Mall... 

Panama 

Phil.  4  Kead'g 
St.L.A.ilMI. 

Do  pref. 
3t.I,.I.M.iSo. 
St.  L.&  S.Fran. 

Do      pref. 

Do  1st  prf. 
Sutro  Tunnel . 
Union  Paclflc. 
Wab.St.L.&  P. 

Do  pref. 
West.  Un. Tel. 


SaturAiy. 
Sept.  2j. 


:mi   40 
67>s    58 
«8M    7154 
7I«    71Jj 
17'^    I»>j 
23       22 
19       :rf 
113     113 
1281^  128 

Ml     wax 

101  >S  102k 

no    119,1, 
lie    110 

S55i    so 
SUM    40% 

noH  8i« 
•as     TO 

82M  83>t 

8KM  89« 

68H  B9 

37  3S 

"iVH  80}^ 

liiiiniii 
3iH  am 

149     150 
29       30 

'iii    a 

Via    94 

21Ja  2;!.. 
31  32?< 
10»>^  UUii 
51       55 

128K  129 
S7H    38ii 
69       -" 
22 
28 
52 
21 


70 

22M 

2S|i 

21 

am  329» 

73       73 
37       3SH 
'....195 
261^    2SHi 
19       19 

4BJi  49k 

'32  34 

42M  42« 

•    ..  75 
1«      lii 

85     srm 

34M    3)5* 
MH    00 

97-)^  ym 


ifonda*!. 
Sept.  i7. 


a9H    39H 

S8>i    58V1 

69       T2>< 

71?<    71*1 

18H,    18J)i 

23H    23M 

It)       19 

113     113!^ 

127     :28'i 

91^    Wi% 

112     li2 

lOlJs  102?^ 

119     119!« 

116     \Wa 

33       3SM 

4014   4094 

80M    »Ui 


16« 

81*1 

87?« 

B« 

37 

80 


89 
17 
83  V( 
89J« 
89H 

:^8'.4 


S2M  -xi 

149     16  -H 

28Ji  29.^ 

"3"'      3" 

93  B4M 

•211^  22>« 

am  32« 

53  59 

12sii  129W 

375^  m% 

ma  m'^ 

20  22M 

28H  28>i 

61  is  53>« 

20  20 

32  S2?< 

73J<  T3Xt 

aiH  38)1 

2rM  28ii 

19  19 

47J4  mi 

•31  33 

42>s  i-m 
75 


1« 

87 


85M 
34^1 

9m  vm 


Tuesday. 
Sept.  28. 


39>i    39'.j 
S7«    57i« 
6»y    72 
72       73 
18Ji    W4 
•43       23J4 
•18J^"20 
113     113M 
!30     I.'i2 
V\H    «3 
112     1I2J» 
10Hil03)i 
110      121 
llo5<  116 
3i!.i    35 
40       40;« 
81       BIH 

16K  18 

81)2  83>4 

87H  B9h, 

68  eSH 

B&14  3S!^ 

80J4  Sl« 

1161^112 
33H    33 
lOSJi  107i< 
l,'i7     168>ii 
28^    21% 
*H      43i 

6iU  94 
21  21 
32       3iH 

lui'/i  l0i)>« 

59h  01 

23!^  257t 

128«  129>« 

3TH  39ii 

m^  6U« 

20  23H 

279i  29 


S3 
21 

»4>S 


S7^    3H« 
•  . . . .  103 
2754    31 


32       32 


4m 
724 

V 


42 
72^ 

85^8    87 
SiU    87 

am  dm 

95^    98 


Wedneftd. 
Sept.  20. 


•40 


iVA 


719i  Tin 
72H  73W 
18Ji    19 

114     114 
131 1.J  133 

vsii  van 

113     113 
1113     104 

i?^lr 


36 

41*1 


8I54  «l)i 

70  7UH 

nU  18>« 

83  85 

89  m;4 

6VH  6«M 

38«  am 

SIM    83 

•  ....  esH 

!12«112y 

aavi  33;.i 
1071^  io;:>4 

156     138 
29M    2954 
3H     434 

91^4  95 
•32  23 
849i    36i< 

110  111 
59  00 
20       36 

139  129JI 
38^  89Ji 
69"  711 
22H  23J4 
29><;  29H 
53>i    54H 


S3.«    34!^ 


Thursday, 
Sept.  30. 


40 

^IH 

72>S 

TiH 

IHU 

•24« 

"20 

114 

+93^ 

113 

104 

121« 

118 

37 

42 

81« 

7014 

18 

84 
»90M 

70 

39 

83!<! 

03 
112M 

am 

107>» 
150 
2934 

4 

95" 
22 

1??« 
60 

129« 

aau 


23?4 

29 

53'A 

....    '72 
39)4    39H 


aO'A    32'A 


49J4  r,i 

'30  33 

43>i  43)^ 

■JiH  72« 

sa  90 

sen  37H 

m%  «8)4 

aS'A  98    ' 


40 
59^4 

74 

ii' 

1I4M 

:85i, 

95« 

114 

105K 

123 

118-JS 
87  J4 
4234 
82)4 
70M 
18J* 

it'^ 

71 

89-M 

88)^ 

03 
113H 

34 

)08)i 
:58 

2!'.J4 
434 

3048 
111 
OCX 

1-'<6J4 
.39 
70 
23 
28^ 
S3J* 
21 
34^ 

40)^ 


30«    32H 


3a«  35 

72 

3036  38H 

29>i.  30X 


503« 
•30 

44 
•72  li 

88»j 

37 

08 

9rH 


51>s    50K  61X 

33      '31  34 

44      '43  4t 

90iii  88«  89« 

37?<i  80'.3  srw 

09  u  6!)w  em 

99W    UrU  99M 


*  These  are  the  prices  bid  and  asked :  no  ftale  was  made  at  the  Board. 
+  Sales  were  also  made  ex.dlv.  at  90340913^. 
i  Sales  were  also  made  ex-div.  at  f"" 
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Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern... 

Central  of  N.J 

ClilcagoA  Alton.... 
Chlo.  Burl.  &  Quiucy 
Chic.  MU.  &  St.  P.... 
Do  do  pref. 

Chic,  cfc  North  w 

Do  do  nref. 

•Ohio.  Rock  r.&rivc.. 
Col.  Clilc.&rnil. Cent. 
Del.  <S;  Hudson  Cana! 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo. . . 
Do  do  pref. 

lUlnoIs  Central 

Lake  Krlo  <&  Western 

Lake  Shore 

Louisville  &  Nashv.. 

Manhattan 

Michigan  Central 

Missouri  Kan.  &  Tex. 

Morris  A  Essex 

Nashv.Chatt.  &8t.L. 
N.Y.Cent.&IIud.Rlv 
N.Y.  Lake  E.&  West. 
Do  do  pref. 
Northern  Pacillc 

Do  pref. 

Ohio  &  Mississippi .. 

Pacific  Mail 

Panama 

Phila.  cfe  KeadinR.... 
Bt.L.IronMt.ASouth. 
St.  L.I&  San  Francisco 

Do  prof. 

Do      Ist  pref. 

tJnion  Pacific 

Wall.  St.  L.  &  Pacific 

Do  do  pref. 

Western  Union  Tel . . 


Sales  of 

Week, 

Shares. 


l.DOO 

162,110 

963 

1.5,82.'i 

127,890 

2,375 

53,.5.'50 

2,7o9 

4,980 

14,720 

17,910 

161.194 

27,6.')0 

22.900 

3.060 

9,010 

75,871 

7,960 

13,120 

16,496 

13.i,883 

2.300 

22,300 

13,49.5 

162,920 

7,0.50 

4,070 

]  1,780 

37,450 

32,385 


Range  sliice  Jan.  1, 1880. 


Lowest. 


73.050 

77,750 

100 

2,200 

466 

79,750 

40,130 

115,855 

81,035 


40  May 
45  May 
Oil's  Jan. 
113  June 
66»aMny  25 
99  May  10 
8718  July  9 
104  Feb.  10 
100>2  June  11 
OiaMay  11 
60  May  25 
esi^May  25 
22^8  May  25 
63  ■«  May  25 
99I2  Jan.  2 
20 14  May  H 
95  .June  2 
8618  Jan.  8 
21  July  22 
75  May  17 
28%  Mav  25 
100  May  24 
4712  June  ] 
123  M.ay  11 
30  June  1 
47  May  23 
20  May  11 
3938  May  24 
23  May  25 
27I3  May  17 
163  Jan.  2 
13 'a  July  2 
3419  May  25 
25>4May  11 
33  May  11 
60  May  11 
80  May  11 
26 13  May  25 
51 14  May  25 
86^  June    2 


Highest. 


7412  Jan.  14 

90 14  Mar.    8 

118     Aug. 

152     Jan.  26 

95%  Sept.  30 

114     Sept.  30 

106     Sept.    7 

1 26 13  Sept.    4 

204     Juno    8 

25%  Jan.  26 

88%  Sept.    9 

94 '8  Mar.  22 

4408  Sept.    2 

8«'8Kept.    2 

116>4  Sept.    " 

3838  Mar. 

111%  Mar. 

164%  Apr. 

57%  Mar.  16 

98I4  Aug.    2 

49>4Jan.  27 

112%  Sept.    9 

128     Mar.    5 

137     Mar.  31 

48  Ta  Feb.     2 

73''a  Feb.     2 

36     Jan.  14 

60     Jan.  13 

44%  Mar.    6 

62     Mar.     8 

195     Sept.    7 

7238  Jan.     3 

66     Feb.  17 

48     Feb.     2 

60  >4  Mar.    8 

83%  Mar.     9 

9738  Jan.  19 

48     Jan.  27 

73%  Aug.    5 

116%  Feb.  24 


Range  I'or 
Tear  1879. 


Low. 


45 14 

33% 

75 
111% 

343e 

74  9j 

4959 

767( 
119 
5 

38 

43 

1314 

34 

79 14 
116 

67 

35 

35 

73% 

538 

75% 
35% 
112 
21% 
37% 

;i6 

►4414 
73i 
1038 
123 


High 


78% 

89 '8 
IOOI4 
134% 

82% 
102^ 

91% 
108 
150% 

28 

89% 

94 

41% 

70% 
lOO-Tj 

28% 
108 

89% 

7214 

98 

35% 
104% 

83 
139 

49 

78% 

40% 

65 

33  3e 

39% 
182 


13 

3% 

4% 

9% 

67% 


. — Latest  eamtngs  reported — ,  ,-Jan.  1  to  latest  <tale.—> 


Week  or  Ho.  iHHO. 

St.L.&Sin  Fran.3dwk8ept.  $63,963 

3l.P.Mlnn.<tMan.3dwkScpt.  70,100 

8t.PauliStDnluth.  August 61,537 

8t.Paul<t8.i;ity..3dwkHept.  35,3^(5 

Scioto  Valley  ....3dwkScpt.  6,205 

South.  Pac.  of  Cal.  August 608,000 

Texas*  Pacltic  ..3dwk8ept.  62,773 

rol.PcorlaAWar.3dwk8ept.  33,560 

Onion  Paciac....July 1,988.000  1,431,000 

Wab.  St.L.  dcPac.SdwkSept.  315,990     230,075 


1879.  1880. 

?  14,010  $1,790,031 

51,403    2,131,330 

377,697 

976.743 

224,102 

3,266,097 


1879. 

$966,693 

1,781,385 


22.6.56 

6.341 

237,263 

6I,6U 

30,792 


744.815 

106.661 

1,030,680 


094,348 
8,132,173 


802,271 
6.787,646 


8858 


56 

53 

60% 

78% 

95 


Exclianse.— The  market  for  foreign  exchange  is  dull  and  de- 
clining. The  leading  drawers  of  sterling  bills  have  again  re- 
duced their  asking  rates.  The  cotton  crop  movement  is  Tery 
free,  and  receipts  at  the  ports  are  large.  To-day  the  aclbal  rates 
for  business  were  4  80>^@4  81  for  bankers'  60  days  sterling  and 
4  83M@4  83J4  for  demand.     Cable  transfers,  4  83?4@4  84. 

The  following  were  the  rates  of  domestic  exchange  on  New 
Fork  at  the  undermentioned  cities  to-day  :  Savannah,  bayinff 
%,  selling  %@M  oif  ;  Charleston,  buying  %@7-lG  discount, 
selling  par;  New  Orleans,  commercial  150@2()O  discount,  bank 
par ;  St.  Louis,  1-10  discount;  Chicago,  75@80  discount;  Boston, 
50c.  discount. 

Quotations  for  foreign  exchange  are  as  follows  ; 


Oct.  1. 


Prime  bankers'  sterling  bills  on  Loudon. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Fi-aukfort  (reichiuarks) 

Bremen  (reUihmarks) 


Sixty  Days. 


4  80^94  81% 
4  79%®4  80 

4  78%a4  79% 

5  27%®5  2438 
393a »  39% 
93%  3  94% 
93%3>    04% 


VeTnand, 


4  83>4«4  84 
4  82    94  82% 

4  81    '34  82 

5  25    ®5  21'i 
39S89    40 
94%«    94% 
94%«    04% 


-JrtJi.  1  to  latest  dale.~. 


*  Lowest  price  here  Is  for  new  stock,  sold  for  first  time  June  11. 
t  Range  from  Sept.  25.    ;  Range  from  July  30. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to 
latest  dates  are  given  below.  The  statement  includes  the  gross 
earnings  of  all  railroads  from  which  returns  can  be  obtained. 
The  columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish 
the  gross  eaniiags  from  Jan.  1  to,  and  including,  the  period 
mentioned  in  the  second  column. 

. Latest  earnings  reported. — ,  /- 

Weekorilo.  1880.  1879. 

Ala.Gt.  Southern. August....  $38,701  $34,807 

Atl.ifeGt.  West... .June 368,456  301,272 

Albany  &  Susn  ..August 128,346  92,552 

Atch.ToD.&S.Ke.  August....  673,000  516,765 

Atl.  Miss.  &  Ohio. July 145.585  138.224 

Atl.  &  Char.Air-L.August 65,044  51,955 

Bur.C.Rap.<feNo..3dwkSept.       42,990  35,614 

Civlro  ct  St.  Louis. l8twk.Sept       10,251  8,072 
Central  Pacific... August 

Ches.  cfe  Ohio August.  . 

Chicago  &  Alton  .3dwkScpt.  177,111 


1880. 

$390,993 

2,421,668 

896,142 


1879. 

$251,949 

1,881,409 

680,950 


1,018,099 
525,887 

1,409,710 
262,419 


853,710 
433,893 
988,306 
167,062 


..1,885,000  1,536,457  12,119.693  10.870,698 
2.59.110      215.695     1,756,381     1,201.886 


Chic.  Iinrl.&  Q...Julv... .7. .1,566,601 
Cliic.&Ea.st.  T11..3dwkScpt. 


159,020 

993,823 

21,717 

232,514 


5,132,062 

9,71.5,424 

879,116 

8,324,000 


..,..  33,201 

Chio.  Mil.  &  St.  P.3dwkSept.  292,000 

Chic.  <t  Northw.. August. ...1,771,314  1,326,957  11,955,653 

Chic.St.P.Min&O.SdwkSopt.  33,943        26.914    1,035,324 

Ciilc.&W.  Mich.. 2d Vfk Sept.  19,958        15,229       563,071 

Cin.  Ham.  &  D... July 245,060 

Oin.Sand.  &  Cl(iV.12dys  July  27.543 


Cin.  &  Bpringr.  .3dwkSept.  17.312  19,911  600,972  508.777 
Clev.  Col.Ciu.,fcI.3dwk8ept.  82,526  92,813  2,957.691  2,406,493 
CIer.Mt.V.&Dcl.lKtwkSept  10,517  10,001  280,917  252,009 
Del.&U.Cau..  Pa.Div...Aug.       89,383        93,958       741,846       777,530 

Denver  ife  Rio  Gr  3d  wk  Sept.      '" "' 

Denv.S.P'kife  Pac.  August 

Des  M,<fe  F.Do<l','e.3d  wk  Sept. 
Det.  Lans.  &  No..3ilwkSept. 
Dubuque&S.City.2d  wk  Sept. 

Eastern August 

Flint  ..fe  Pore  Mar.3dwkSept. 

Gal.  Har.&  San  A  .J  one 

Grand Tnink.Wk.end.Sep.  25 
Gr't  Western. Wk.cnd.Sep.  17 
Hannihiil  ..fe  St.  Jo.  3d  wk  Sept. 

Houst.  A-  Texas  C.August 

Illinois Cen.  (111.). August 

Do        (Iowa).  August 

Indiana  Bl.  A  W.  .2d  wk  Sept. 
Int.&  fit.  -North. .3dwk8ept. 

Iowa  Central July 86,596 

K.  C.  Ft.  i^A;  OuIf.2dwk  Sept.       20,5.83 
Kan8.C.l.aw.&So.2dwkSept. 
Lake  Eiic&  «'est.3il  wk  Sept. 
Louisv.  *  Nasliv.3dwk8ept. 

Harq.  H.  A-  On'.'n. August 

Mcmp.A  Charl...3dwkScpt. 
Mlnn.A  St.  I.ouis.Sd  wk.\ug. 
Mo.  Kan.ife  Texas. 3d  wk  Sept. 
Mobile  A  Ohio. . .  .3  wks  Sept. 

NashT.  Ch.A-  St. L.August 

N.  Y.  A  Canada  ..  August 

g-Y.Cent.A.llu'1. August. ...3,022,855  2.546;029  21,628,649  17,8981419 

S,'i-  Kf-riC'S:  W.July 1,580,976  1,273,533  10,672.040    8,938,623 

N.Y.&N.  J,ngrd.3dwkScpt.      61,898       57,194 
NortheruCeiitr.il. .\ugu8t....    453,923     316,716 
208,.30O     210.927 
54,863       54.187 
34,303        27,331 

_  ^    ^         3819  '*.tl4 

Pennsylvania  ....  August'.  .'!"3.723".355  2,082',718  26,6671670  21,i79i<582 
Peoria  Dec.  &Ev. 3d  wk.Scpt.         9,532  3,339 

Phlladel.  iErie.Augu.st....     347,.532     273,907    2,131,630 
Phlla.A  Roadlng.AuguRt... .1,531,813  1,402.280  11,004,115 


17,312 

82,526 

10,517 

89,383 

91,332 

128.811 

9,160 

23,316 

28.143 

302,389 

34,075 

92,432 

217.780 

114,269 

52,330 

289.380 

560,489 

131.898 

21,881 

43,384 


18,374 

24,823 

206.400 

133.600 

35.006 

15,356 

86,747 

116,697 

169,326 

55,6  r 


15,229 

197.464 

21,050 

19,911 

92,813 

10,001 

93,958 

23,922 

91,201 

5,179 

28,685 

21,804 

264,601 

28,806 

91.482 

200.069 

91,829 

41,161 

232,122 

494,704 

107,273 

28,244 

45,218 

58,182 

17,871 

9,842 

15,652 

121,867 

90,439 

9,668 

6,828 

89,173 

94,496 

142.182 

45,185 


3,77]  ,302 

7,504.062 

590.638 

6,228,794 

9,601,520 

795,002 

426,835 


The  following  are  quotations  in  gold  for  varioas  coins : 

®$4  85 
®  3  86 
■a  4  76 
®  4  00 
-air,  75 
•S15  60 
®   1  13% 


Sovereigns $-1  83 

NaiKilcons 3  83 

X  X  Reichmarks.  4  73 

X  Guilders 3  96 

Span'h  Doubloons.  15  60 
Mex.  Doubloons. . ]  5  50 
Fine  silver  bars". .   1  13 

Flue  gold  bars par®i4prem. 

Dimes  &  %  dimes.  —  99%®    par. 

The  following  table  shows  the  receipts  and  payments  at  the 
Sub-Treasury  in  this  city,  as  well  as  the  balances  in  the  same, 
for  each  day  of  the  past  week: 


Silver  I4S  and  %g.  —  99%®    par. 

Five  francs —  92    a  —  95 

Mexican  dollars..  —  88 %a  —  89 
Do  uncommero'l.  —  87    '3—88 

English  silver 4  70    '3  4  80 

Prus.  silv.  thalers.  —  67    '9  —  69 

Trade  dollars —  9938®  —  99^8 

New  silver  dollars  —  99%  Spar.  % 


Sept. 


Oct. 
Total. 


25... 
27... 
28... 
29... 
30... 
1... 


Receipts. 


1,695.012  61 
1,438,636  34 
2,603.935  36 
914,313  50 
1,322,688  40 
1,084,436  91 


9,079,523  15 


Payments. 


2,215,466  45 
3,420,193  37 
2,039,673  95 
573,046  70 
1,383,376  78 
3,199,036  09 


12,832,797  40 


Balances. 


Gold. 


79,076,915  08 
77,613,817  28 
73,253,507  12 
73,639,071  79 
78,749,603  64 
76,757,456  36 


Currency. 


6,310„533  70 
5,842.072  47 
5,766,642  04 
5,702,844  31 
5,549.624  08 
5,427,172  21 


New  York  City  BanRs. — The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  business  on  Sept.  25,  1380: 


600,972 

2,957.691 

280,917 

741,846 

2,079,882 

1,367,344 

214,930 

834,908 

656,!526 

1,913,4.10 

1,083,968 

7,474",i77 
3,480,744 
1,719,038 
1,977,893 
3,928,032 
1,016,246 
812,161 
1,107,238 

7,56,042 

488,08o 

0,26<j;847 

540,180 

730,238 

429,267 

2,907,963 

1,397,310 

1,345,625 

428,110 


Northern I'aiittc  August 
Ogd.  &  L.  Chump.  August.. 
Pad&Elizalietht.  August . . 
Pad.  <fc. Memphis..  1st  wk  Sept 


3,120,011 

1,353,579 

344,530 

244,358 

134,124 


399,887 
153.99.'i 
747,311 
587,936 
1,628,426 
758,504 

6.206,055 
2,910,417 
1,237,886 
1,621,644 
3,491,181 
911,948 
776,191 
1,025,185 

559,216 

315,885 

3,,834^317 

371,221 

523.654 

266,904 

2,062,734 

1,167,713 

1,113,659 

276,297 


2,473,661 

1,112,493 

267,150 

181,114 

102,931 


Banla. 


Pitts.  Titusv.  ic  B.Auguet . . . 
Pons.ctF.&Con.  August.... 

Rensselaer  &  Sar.  August 

St.L.Alt.&T.H.  ..3dwk.Sept. 

Do       (brcliR).3dwkt'ei)t. 

8t.L.lrouMt.&b.3(lwk3cpt. 


35..500 
22,891 

205,321 
27,318 
16,150 

134,300 


37,.526 
19,275 

178,8.52 
2:..054 
15.150 

166,304 


372,672 

i.iioioVi 

985,152 

4  J  8,040 

4,146,410 


1,871,011 

9,460,470 

308,198 


9.50,323 

673.420 

370.070 

3,129,919 


New  York 

Manhattan  Co. 

Merchants 

Mechanics'.. .. 

Union 

America 

Phoonlx. 

City 

Tradesmen's... 

Fulton  

Chemical 

Merch'nts'  Exch. 
Gallatin  Nation'l 
Butchers'&Urov 
Mecbunlcs'  &  Tr. 

Greenwich 

Leather  Man'f 'rs 
Seventh  Ward... 
State  of  N.  York. 
American  Kxch.. 

Commerce 

Broadway 

Mercantile 

Paciao 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Metropolitan 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  4  Leather.. 
Com  Eicliange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park   

Mech.  Bltir.  Ass'u 
North  Uiver. 

East  River 

Kourth  National 

Central  Nat 

Second  Nation'l. 
Ninth  National.. 
Klrst  National.. 
Third  .National  .. 
N.  Y.  Nat.  Kxch.. 
Bowery  National 
N.  York  County.. 
Qerm'n  Americ'n 
Chase  National.. 
Fifth  Avenue.... 

Total 


Capital. 


( 

2,000,000 
2,050,000 
2,000,000 
2,000,000 
1,'200,000 
8,000.000 
1.000,01X1 
1,000,000 
1,000,«00 
800,000 
300,000 
1.000,000 

1,000,000 

800,000 
200,000 
200.000 

ooo.oco 

300,000 
800.000 
5,0<X),00() 
5,000,000 
1,000,000 
1,000,000 
422,700 
1,500,000 

4ao,ofjo 
4i'i,r)00 
700.000 

1,000,000 
500,(H10 

3,00fl.0(V) 
600,000 

i.iKio.ono 

600,000 
500,000 
500.000 
1.000.000 
l,000.0l» 
800,(XKI 
400,000 

I  ..'jfjo.oot 

2,000.000 

500.000 

240.000 

2,')<i,noo 

3,200,000 

2,000.000 

800,000 
750.IXXI 
500.000 
1,000,000 
300,000 
250.000 
200,000 
750.000 
800.000 
100,000 


Average  ainnunt  of 


Loans  and 
discounts. 


80,475,200 


* 

9.533.000 
O.4SO.4O0 
7.4S7,70C 
7,887,000 
4.4-*5.001l 
U.  140.200 
3,i  81,000 
0,554.200 
3,82S.80O 
1,751,300 

12.415.40C 
4,310.200 
4,211.000 
1.45t200 
1,0»8.000 
],U-«.800 
2.980.300 
88K,^500 
3.578.:M0 

15.42H,I.00 

lO.KH.SOt' 
5.770.800 
3,811.000 
2.497.100 
4.981.400 
3,481,200 
1. 488.000 
2.31U.0IA' 
8,IIU«.60U 
3.004.000 

13,217.000 
1.881.700 
2.343,4(K' 
2.630.000 
2.13S.S00 
3.398,000 
3.B97.800 
5,885.700 
1.8HI.100 
3,423.000 

19,701.800 

10.548.2ll0 
1)03.100 
877.900 
932.800 

10.994.100 
9.29 1,000 
2,481.(.00 
4.872,500, 

14.199.0001 
»,a84,000i 
l.412,400| 
1.485.000 
1.388.100 

2.343.700 
3,448,41X1 
1,390,300 


Specie. 


* 

2,128.000 
808,400 

1,770,800 
1,160.000 
1.158,200 

2.400.500 
883,000 

3,089,300 
528,500 
824.200 

4,388,100 
715,200 
71)0.400 
299.700 
149.000 
19,400 
4.57,'2O0 
149.700 
038.000 

2.849.000 

2,825.800 
590.900 
739.100 
255.800 
488.800 
099.3011 
94,800 
140,000 

1,290,100 
515,10(1 

3,086,000 
202,000 
244.50(1 
622.800 
420.700 
811.000 
3.'»,200 

1,390,400 
34.100 
971.('00 

5702.700 

3.478.600 
187.500 
40.100 
123.400 

3.4.34.200 

I,B19,(.0(.i 
440.000 

1.249,500 

3  832,800 

2,550,000 
185,700 
25.000 
21.800 
468.500 
M2.500 
274,900 

85.147,600 


Legal 
Tenders. 


* 

815,000 
238,800 
48u.40(; 
553,000 

22,800 
292,400 

78,000 

72.000 

51,800 
131.80t 
303,800 
475.600 
130,000 

55,600 
162,000 
192,100 
218,200 

55,  lot 
113,600 
243.000 
459.90U 
519.10U 
158,800 
201.300 
139,900 
18t<.4UU 
131..')00 
195,000 
55;),400 
238,800 

94.000 
214,700 
IW.lOl 
127,600 

63,000 
118.000 

89.000 
194.300 
290.500 
141.000 
4'M.200 
441.800 

13.100 
203.200 

71,900 
698,500 
793,000 
228.000 
214.700 
180.700 
388.300 
102.100 
304.000 
387.700 

40.900 
230.800 

88.000 


ifet  depVa 

other 
than  U.  S. 


18,197,2'XI 


8,836,000 
4,672,400 
7.0-,6.100 
6,585,000 
3,793,700 
7.837.800 
3,343,000 

10,873.800 
2,328.000 
1.330,100 

13,507,900 
3,958  900 
2,710J!00 
l.3.'3,100 
1,138.00(1 
959,190 
2.381.300 
788,100 
2,928.500 

12.198,000 

10,530.700 
4.552,500 
3.593.800 
2.341.70C 
2.512.100 
3.78B,10( 
1.458,901) 
2,230.700 
7,902,300 
2,898.000 

11,581.000 
1.839,300 
2.181.900 
2,274.20(1 
1,793.100 
3,574.300 
2.828,400 
8,110,400 
1,547,400 
4.048,000 

23,480,'2iX) 

19.438.7oC 

58U,70f' 

1,074,800 

713,500 

16,335.800 
0.016,000 
2.79?<.u0u 
5.405.000 

15.8t4,900 

10,821.500 
1.10:.900 
1.202.(100 
1.483,100 
2.275.800 
3  818.800 
1.420,300 


Circula- 
tion. 


495.000 

400 

334.B0O 

44,500 


1.100 
267,000 


7B9,800 


294,8(J6.9J0 


048,000 

703,700 

244,800 

180,000 

2,700 

480,000 

38,500 

BS&.OOO 

450,000 

1,271,100 

900.000 

18U,0(XI 

l,125,"tK)(J 
45,000 
S,400 

800,000 
4'23,0a0 
43.000 
270,000 

S.90U 
443,200 
450,000 
450,000 

4.600 
780,300 

isbVoKio 

1,103,600 
203,700 
138,300 

224,8(>j 

810.000 

1,498,000 

43,000 

90,000 

450,000 

800,000 

270,OJU 

223,100 

18U.10O 

lM,80a 


360 
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GENERAL    QUOTA  IIONS    OF    STOCKS    AND    BONDb. 


Qnntjitlons  In  Xow  York  reproaent  tUe  per  cent  value,  whatever  the  par  may  be ;  other  quotations  are  f requeatly  made  per  share. 
The  followlnKabhrevlaUons  are  often  used,  viz.:  "M.,"for  mortgage;  "g.,"  for  gold;  "  g'd,"  for  guaranteed ;  "end.,"  for  endorsed;  "com." 
for  consolidated;  "oonv.,"for  oonvertible;  "s.  f.,"  for  sinking  fund;  "  l.g"  for  land  grant. 
Ouotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  lato  maU  dates. 

Sobscrlbera  wlU  confer  a  Ikvor  by  giving  notice  of  «">r  error  dlaeovered  In  theae  gnotatlong. 


URTTED  BTATE8  BONDS. 


Bid. 


Ask. 


102  M 

10214 

104% 

lOlia 

102!!» 

102»8 

109 

109 

107 

108'e 

12,5 

125 

125 

125 

125 

103^ 


68 
90 

77 
19 

S's 

8% 

8 

8 

8 

9 


104 
107 


4sH 

4412 

101 

II5I2 

1051a 

1071a 

111 

no 

108 
100 
IO3I2 
1121a 
114% 
106 
109 
105 
103 
115 
30 
108 
1121a 
110 
110 
106 
107 
Ul 
II713 
1211a 
IO713 


83 
103 
109  la 
109 
113 
108 


CNITED  STATES  BONDS. 

68,  1880 reg....J&J 

68,  1880 coup-.-.J&J 

68,  1881 reg....J&J 

68.  1881 C0UP....J&J 

5e,  fuiMed,  1881 reg...Q— 1 

5b,  funded,  1881    coup...Q— F 

4ias,  1891 reg..Q— M 

iijs,  1891 coup..Q— M 

«8,  1907 reK...Q-J 

48,  1907 coup..  .Q— J 

6s,  Currency,  1895 reK....J&J 

68,  Currency,  1896 rcg J&.1 

68,  Currency,  1897 reg — J&J 

6fl,  Currency,  1898 reg. ...J&J 

6s.  rurremv,  1899 reg J&J 

FORKinN  G»T.  SKCVRIT'S. 

Quebec— 5s,  1908 M&N 

STATE    SECrrRITIES. 
Alabama— Class  "A,"  2  to  5, 1906... 

do         smull 

Class  "B,"  5s,  1906 

Caa8a"C,"2  to5,  1906 

Arkansas— 68,  mndcd,  1899  ..J  &  J 
78,  L.  K.  &  Ft.  8.  is.sue,  1900.  A  &  O 
78,  Memphis  &  L.R.,  1899.. A  &  O 
78,  L.  R.  P.  B.  &  N.  O.,  1900. -A  &  O 
78,M18S.  O.  &  K.  Riv.,  1900. .  A  &  O 
7b,  Ark.  Central  RK.,  1900.  A  &  O 

78,  Levee  of  1871, 1900 J  &  J 

Californi!t-68, 1874 

Connecticut— .58 t 

68,1883-4-5 

Delaware — 6s J&J^ 

Florida— Consol.  gold  68 J  &  J 

Oeorgia^es,  1880-86 F&A 

7s,  new  bonds,  1886 J  &  J 

78,  endorsed,  1886 

7s,  gold  bonds,  1890 Q— J 

8s,'76, '86 A&O 

Kjuisas— 78,  long J&J 

Kentucliy— 6s 

Iiouisiana- New  con.  78, 1914.  .J&J 

78,  small  bonds 

Maine— 49,  1888 F&A 

War  debts  assumed,  6s, '89.A&  Ot 

War  loan,  Cs,  1883 M&S 

Maryland— 6s,  defense,  1883..  J&J 

6s,  exempt,  1887 J&J 

68,  Hospital,  1882-87 J&J 

6s,  1890 Q-J 

58, 1880-'90 Q— J 

Massachusetts— 5s,  1683,  gold  .J&J  i 

5s,  gold,  1890 A&O 

5s,  gold,  1894 Var.1 

5s,  g.,  sterling,  1891 J&J; 

do  do      1894 M&N: 

do  do      1888 A&O; 

Michigan— 68, 1883 J  &  J 

78,1890 M&N 

Minnesota— 78,  RR.  repudiated 

Missouri— 68, 1886 J  &  J 

Fuiidins  bonds.  1894-95  ....J  &  J 

Long  bonds,  '89-90 J&J 

Asylum  or  University. 1892.  J  &  J 

Hannibal  &  St.  Jo.,  1886.  ...J&J 

do  do      1887....J&J 

N.  Hampshire— 5s,  1892 J&J 

War  loan,  63, 1892-1894 J&J  I 

War  loan,  6s.  1901-1905 J&J 

War  loan,  68, 1884 M&S 

New  Jersey— 68, 1897-1 902.. . .  J&J- 

68,  exempt,  1896 J&J* 

New  York— 8s,  gold,  rtg.,  '87. .  .J&J 

68,  gold,  coup.,  1887 J&J 

68,  gold,  1883 J  &  J 

68,  gold,  1891 J  &  J 

6s,  gold,  1892 A&O 

68,  gold,  1893 A&O 

N.  Carolina— bs,  old,  1886-'98..J&J 

68,  old A&O 

68,  NC.RR.,  1883-5 J  &  J 

68,      do        A&O 

68,      do       coup.  off. J&J 

68,     do       coup,  off A&O 

68,  Funding  act  ot  1866, 1900  J&J 
68,  do  1808,1898A&0 

68,  new  bonds,  1892-8 J&J 

68,       do      A&  O 

68,  Chatham  RR A&O 

68,  special  tax,  cla.S8l,1898-9A&U 

68,         do  class  2 A&O 

68,         do  cla«s3 A&O 

4s,  new 

48,  new,  small 

Ohio— 68,1881 J  &  J 

68,1886 J  &  J 

Pennsylvania— 58,  gold,  '77-8.F&A* 

Ss,  cur.,  rcg.,  1877-'82 F&A 

6s,new,reg.,  1892-1902 F&A 

68.  10-15,  reg.,  1877-'82 F&A 

68, 15-25,  reg.,  1882-'92 F&A 

Rhode  Island— 6s,  1882 M&8I 

68,1893-9,  coup J&J 

Bouth  Carolluii— 08,  Act  of  March  ) 
23, 1809.    Non-fimdable,  1888..  S 

Browne  consols 

Tennessee— Gs,  old,  1890-98  ..  j'&  J 
68,  new  bonils,  18921900  ..J&J 

6s,  new  series,  1914 J&J 

Texas— «K,  1892 M  &SI 

78,  gold,  1892-1910 M&.St 

78,  gold,  1904 J  &jt 

Vermont— «8, 1890 J&J) 

Virginia— 68,  old,  1886-'95....J  &  J 
68,  new  boud.s,  1886-1895.. .J  &  J 

6s,  consol.,  1905 J  ,fe  j 

6s,      do       ex-cnni)..  190.5... J  &  J 


*  Frloe  nominal ;  no  late  transactions. 


1021a 
102  la 
104S9 

101«8 

102 'e 
102" 


109 14 

108 

109 


70 


20 
9 


106 


92 


110 


112 


49 


102 
116 
106 


104 

1131a 

115 

108 

111 

107 


40 


STATE  SECURITIES. 


109 

109 

107 

118 

119 

121 

31 

31 

115 

115 

90 

90 

11 

11 

19 

19 

3 

3 

3 

3 

78 

77 

105 

110 


114% 


106 


112 
118 
122 
109 


5 

414 
80 


115 
102 


Virginia— (Continued)— 

6s,  consol.,  2d  series J  &  J 

68.  deferred  bonds 

10-408,  new 

Tax-receivable  coupons 

CITV    SECURITIES. 

Albany,  N.  Y.— 68,  long....  Various  I 
78  long ' 

Allegheny,  Fa.— 4s J&J 

68,1876-'90 J&J* 

Wharf  7s,  1880 J&J* 

Allegheny  Co.,  5s J&J 

Atlanta,  Ga.— 78 

Do.     88 

Waterworks 

Augusta,  Me.— OS,  1887,  mun.  .F&A) 

Augusta,  Ga— 7s Various 

Austin,  Texas— 10s 

Baltimore— 6s,  City  Hall,  1884  O— J 
6s,  Pitts.  &  Con'v.RR.,1886..  J&J 

6s,  consol.,  1890 Q— J 

6s,  Bait.  &  O.  loan,  1 890 Q— J 

68,  Park,  1890 Q-M 

68,  bounty,  1893 M&e 

6s,       do     exempt,  1893...  M&  8 

58,  funding,  1894 M&N 

68,1900 J&J 

68,  West.  Md.  RR.,  1902  ....J&J 

5s,  consol,  1885 Q— J 

6s,  Valley  RR.,1886 A&O 

58,  new  1916 M&N 

Bangor.  Me.— 68,  RR.,1890-'94. Var.1 

6s,  water,  1905 J&JI 

Gs,  E.&  N.A.  RaUro,ad,  1894.  J&J) 
6s.  B.  &  Piscat.aQuis  RR.,'99.A&OI 

Bath,  Mo.— 69,  railroad  aid Varl 

5a,  1857.  municip.al 

Belfast,  Me.— 68,  railroad  aid,  '98 

Boston,Mas9.— 68,our,long,1905Varl 

58,  gold,  1905 Var.1 

49,  currency,  1809 J&J 

Sterling,  5s,  gold,  1893 A&0;1 

do         59,gold,1899 J&Ji 

do         5s,  gold,  1902 A&0;1 

Brooklvn,  N.Y.-78,  '79-80.. -J  &  J 

7s,  l§81-95 J  &  J 

78,  Park,  191,5-18 J&J 

78,  Water,  1903 J  &  J 

7s,  Bridge,  1915 J  &  J 

68,  Water,  1899-1909 J  &  J 

6s,  Park,  1900-1924 J  &  J 

Kings  Co.  78, 1882-'89 M&N 

do         68, 1880-'86 M&N 

Buffalo,  N.  Y.— 79,  1880-'95....Var. 

7s,  water,  long Var. 

6s,  Park,  1926 M&S 

Cambridge,  Mass.— 5s,  1889... A&Ol 

6s,  1894-9G.  water  loan J&JI 

6s,  1904,  city  bonds J&J 

Caindeu  Co.,  N,  J.— 68,  coup...  J&J* 

Caindeu  City,  N.  J.— Gs,  conp..  J&J* 
7s,  reg.  and  coup J&J' 

Charleston,  8.C.-6s,  8t'k,'76-98..Q-J 

78,  Are  loan  bonds,  1890 J  &  J 

78,  non-tax  bonds 

4s,  non-taxable 

Chelsea.  Mass.— Gs,  '97,water  1.F&  At 

Chicago,  111  —78,  water  bonds,  1892 

78,  water  bonds.  1895 

7s,  city  bonil9,  1892 

78,  city  bonds,  1895 

4158,  city  bonds,  1900 

Cook  Co.  7s,  1892 

Cook  Co.  .58,  1899 

Cook  Co.  4ii8,  1900 

West  Chicago  5s,  1S90 

Lincoln  Park  78,  1895 

West  Park  78.  1891 

South  Park  6s,  1899 

Cincinnati,  O.— Gs,  long Var.i 

68,  short Var.i 

7-30S Var.1 

7s Var.t 

Southern  RR.  7-bOs,  1902... J&JI 

do  7-309,  new i 

do  6s,  g.,  1906.. M&N i 

Hamilton  Co.,  O.,  Gs 

do  78,  short I 

do  long  7a  &  7-303.1 

Cleveland,  O.— 6s.  long Various. 

30-year  5s 

68,  short Various. 

78,  long Various  1 

78,  short Variousi 

Special  78, 1879-'89 Yearly  1 

Columl)US,  Ga.— 78,  Various Var. 

Covington.  Ky.— 7-30s,  long i 

7-308,  short 1 

8s I 


Bid. 


27 

714 
41 
901s 

100 
114 


105 
107 
112 
98 
104 
105 
100 
108 

no 

116 
116 
115 


Ask. 


42 
92 


110 
116 
105 
105 


103 


115 

120 

120 

102 

110 

118 

107 

114 

109 

109 

104 

101 

105 

122 

113% 

102% 

108 

104 

112 

101 

104 

133 

130 

129 

114 

118 

106 

103 

103 

115 

107 

108 

118 

121 


111 

II6I4 

II6I4 

117 

117 

121 

117 


Dallas,  Texas— 88,  1904 

108,1883-96 ; 

Dayton.  O.— 89 

Detroit,  Mich.— 79,  long Var.t 

7s,  water,  long Var.t 

■District  of  Columbi.-v— 

Consol.  3-65S,  1021,  conp F&A 

Consol.  3-65S,  1921,  reg.... 

Funding  5s,  1899 J&J 

HO  email J&J 

do  registered J&J 

Perm.  imp.  Gs,  guar.,  1891. ..J&JI 

Perm.  imp.  78,  1891 J&Jt 

Wash.- Fund.loan(Cong.)6s,g.,'92( 
Fund.  loan(Leg.)Gs, g.,  1902  Varl 

Elizabeth,  N.  J.— 78,  short 

7s,  funded,  1880-1905 Var, 

78,  consol.,  1885-98 A&O 

79,  1905 


Ill 
120 
112 
115 
111 
111 
107 
102 
107 
124 
116 
103 

no 

106 
114 
104 
115 
136 
134 
133 
118 
120 
114 
115 


125 
69 
61 


69 
116% 
117% 
I2II4 

1175(. 

I2II4 
103% 
118 
106 
103 ''a 
103  "a 
108% 
109% 
100 
112 
102 
125 
120 
126i« 
1261? 
114 
105 
103 
115 
111 
105 
100 
115 
102 
103 
80 


120 
111 
109 
119 
122 


70 

63 
110 

70 
117 

11858 


118% 

122 

IO414 

119 

IO6I3 

104 14 

103'8 

109 14 

110>4 


Ciir  Securities. 


Bid.    Ask. 


Fall  River,  Miiss.- 6s,  1904..  .F&  Al 

58,  1894,  gold F&A  I 

Fitchl)urg,  Mass.— 68.  '91,W.L. .  J&Jt 

Fredericksburg,  Va.— 78 M&N 

Galveston,  Tex.— 10s,  '80-'95  ..Var. 
Galvest'n  Coimty.lOs.  1901.J  &  J 

Harrisblug,  Pa. — Water  loan 

Hartford,  Ct.— City  68,  var.  dates.. < 

Capitol,  untax,  Gs i 

Hartford  Town  4ia8.  untax. 1 

Haverhill,  Mass.— 6s, '85-89..  A&Ot 

Houston.  Tex.— 10s 

Gs,  funded 

Indianiyiolis,Ind.— 7-30s,'93-99.J&J 
Jersey  City— 6s,  water,  long,  1895.. 

7s,      do      1899-1902 J&J 

78,  improvement,  1891-'94 Var. 

7s,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do  78.M&SandJ&D 

Bayonne  City,  7s,  long J&J 

Lawrence,  Mass.— 69, 1894. . . A&  O  i 

Long  Island  City,  N.  Y 1 

Louisville,  Ky.— 78,  longdates.  Var.1 

78,  short  dates Var 

6s,  long Var. 

"  short Var.  I 


11714 
106 
112 
110 


102 


101 
118 
106 
108 
18 
20 


117% 

108 

114 


105 


109 
121 
108 
110 
25 
30 


102 

110 

105 

104 

102 

107 

100 

IIGI4 

108 

IO8I2 

IO6I3 

1041a 

103 


103 

111 

106 

105 

103 

108 

101 

117 

112 

115 

1141s 

1061s 

104 


113 
103 
130 
121 
127 
127 
115 


114 
106 
102 
120 
110 
115 


85 

95 
115 
110 
115 

98 

971a 
106 
106 
106 
110 
112 
110 
110 

33 

33 

38 

38 


90 
105 


120 


99 

98 
1071a 
107 13 
107  »2 
II312 
116 

11312 

116 
45 
45 
45 


go 

LowelirMass.— 68,'i896',W.'L.M&Ni  116^^ 

Lynchburg,  Va. — 68 J  &  J  105 

8s J  &  J  121 

Lynn,  Mass.— 6s,  1887 F&A  I  109 

Water  loan,  1894-96 J&J  117ia 

5s,  1882 M&Nt  IO21J 

Macon,  Ga.— 78 S3 

Manchester,  N.H.—5s,1883-'85J&J  I  102 1-. 
6s,  1894..: J&JI  1121; 

Memphis,  Tenn.— 6s,  C J&J    30 

68,  A&B J&J    30 

68,  gold,  fund.,  1900 M&N    30 

6s,  end.,  M.  &  C.  RR 30 

6s,  consols J&J    45 

Milwaukee,  Wi9.— 5s,  1891.... J  &  D    95 

•is,  1896-1901 Var.  108 

78,  water,  1902 J&J  115 

Mobile,  Ala.— 88 J&J    20 

5s J&J     20 

Os,  fimded M&N    30 

Montgomery,  Ala.— New  33  ..J  &  J  

58,  new 80 

Nashville,  Tenn.— 6s,  old 100 

6s,  new 100 

Newark— Gs,  long Var.t  107 

7s,  long Var.t  113 

7s,  water,  long Var.t  115 

New  Bedford.Mass.- 6s,1893.A&Ol  117 
58,  1900,  Water  Loan A.&O  IO7I1 

N.  Brunswick,  N.  J.— 78 t  102 

68 t    9-t 

Newburyport,  Mass.— 6s,  1890.  J&JI  113 

N.  Haven,  Ct.— To wn,  Gs,  Air  Line. . . 

Town,  Gs,  war  loan 

do     68,  Town  Hall 

City,  7s,  sewerage 

do     68 

do     58,1897 

New  Orleans,  La.—  Premium  bonds. 

Consolidated  Gs,  1892 Var. 

Railroad  issues,  6s,  '75  &  '94.. Var. 
Wh,arfimpr.,  7-308,  1880... .J  &D 

N.Y.City-Gs,  water  stock,  '80  Q- Fl 

58,         do    ■  1890 Q— Fl 

6s,         do  1883-90 Q-F 

6s,  aqueduct  stock,  '84-1911. .Q-l 
'79,  plpe9and  mains,  1900..M&N 
6s,  reservoir  bonds,  1907-'11.Q— 1 
5s,  Cent,  Park  bonds,  1898 . . .  Q  -F 
6s,  do  1895... Q—F 

78,  dock  bonds,  1901 M&N 

68,         do  1905 M&N 

78,  market  stock,  1891-97..M&N 
6s,  Improvem't  stock,  1889.M  &  N 
78,  do         1890    ...M&N 

68,  gold,  cons,  bonds,  1901. M&N  ; 
6s,  street  impr.  stock,  1888. M  &  N 
7s,        do  do       '79-82.M&N 

Gs,  gold,  new  consol. ,  1 896 

7s,  Westchester  Co.,  1891 

Newton— 6s,  1905,  water  loan.. J&J 

58, 1905,  water  loan J&.) 

Norfolk,  Va.—6s,reg.8tk,'78-85..  J&J 

8s,  coup.,  1890-93 Var. 

8s,  water,  1901 M&N. 

Norwich,  Ct.— 5s,  1907.. A&OI 

7s,  1903 J.&J 

Orange,  N.  J.— 7s,  long f 

Oswego,  N.  Y.— 78 1 

Patersou,  N.  J.— 7s,  long Vai 

Gs,  long 

58,  long 

Petersburg,  Va. — 68 J&J 

8s J&J 

8s,  special  tax 

Philadelphia,  Pa.— 58,  reg J&J* 

6s,  old,  reg J&J 

Gs,  new,  reg.,  due  1895  &  over.  J&J 

4s,  new 

Pittsburg, Pa.— 49,  coup., 1913.. J&J. 

58,  reg.  and  coup.,  1913 J&J. 

78,  water, reg.&cp.,'93-'98... A&O. 

7s.  street  imp.,  reg,  '83-86 Var . 

Portland,  Me.— 6s,  Mun.,  1893. Var. I 

69,  railroad  aid,  1907 M&S 

Portsmouth,  N.H.— 6s,  '93, RR.  J&J  I 

Poughkeepsie.  N.  Y.— 78,  water 1| 

Providence.  R.I.— .5s,g.,1900-5.J&J  I 

6s,  gold,  1900.  water  loan.  ..J&J 
6s.  1885 M  &  SI 


116% 
107 


110 
118 
102% 

10313 

114 


102 


40 

ib'6" 


108 
114 
116 
118 
109 
107 
99 
115 


101 

108 

101 

106 

125 

118 

106 

117 

123 

118 

125 

107 

114 

123 

102  la 

104 

117 

106 

120 

111 

103 

118 

125 

108 

120 

110 

102 

114 

109 

102 

102 

115 

116 


127 

104 

90 


37 
45 


102 
109 
110 
120 
126 
120 
108 
118 
126 
120 
126 
108 
116 
128 
105 
107 
118 
107 
122 
113 


110 
122 

ioiij 

115 
110 
104 


120 

il2"' 

128 

107 


122 
108 

113  117 

114  115 
1091a  110 
114  120 
112iaill3 
120  il23 
107ial09 


t  Parohoser  also  pays  aoorued  interest. 


t  la  Iiondon. 


ly 


OCTOBElt  3,  1?80.J 


THE   (CHRONICLE. 


351 


GENERAL  QUOTATIONS  OP  STOCKS  AND  BONDS— Coxti.hued. 
For  Explanations  See  Notes  at   Head  of  FIrat   Pace  of  Quotations. 


CiTV  SECDRITIEg. 


Bichmoud,  Va.— 68 J&J 

Rs J  &  J 

58 

KoolioHMr,  N.Y.— 08 Var. 

78,  wutcr.  1903 J  &  J 

Rockland.  Me.— 69,  '89-99,RR.F&A 
Ht.  Joseph,  Mo— "8 Var. 

Bridal!  108.  1891 J  A  J 

8t.  Ia)U1b,Mo.— 68  cur.,  long  bds.Var. 

68,  sUort Var. 

Water  ds,  eold,  1890 J  AD 

do         do    (new),  1892.A&0 

Bridge  aporoacli,  68 

Renewal,  'gdrt,  68 Var. 

Sewer,  6s,  gold,  1891 -'93. ...Var. 

Bt.  L.  Co.— Park, ««.  ft.,1905.A  A  O 

Currency,  7a,  1887-'88....Var. 

Bt.  Paul.  Minn.-  68,  '88-'90..J  &  U 

7s,  1890 M&N 

88,  1889-96 Var 

Salem.  Mass.— 6s,  long,  W.  L..A&0 

59, 1904,  W.  Is JAJ 

8.  Francisco-  78,  g.,Clty  &  Co . .  Var. 


6s. 


Savannah  funded  58.  cousols 

SemerviUe,  Mass.— 58,  1893.. A&O 

6g,  1885 J&J 

6H18, 1881 AAO 

Sprlngfleld,  Mass.— 68,  1905. .A&O 

78, 1903,  wator  loan A&O 

Toledo,  0.— 7-308,  RR.,  1900. M  &  N 
.    8s Var. 

88.  water,  1893  & '94 Var. 

Washington,  B.C.- 5ce  Dist.  of  Col. 
Wilmington,  N.C. — 68,  gold,  cou.  on 

88,  gold,  eou.  on 

Worcester,  Mass.— 68,  1892... A&O 

5s,  1905 A&O 

Yenkors.  N.  Y.-Water.  1903 


RAILROAD  BONDS, 

Ala.Ccut.— l»tM.,88,g..l901..J&J 

Ala.  Gt.  Soutlieru— l8t  inort.,  1908 
Ala.&  Cliatt..  7s.  receivers'  ctfs 

Alb'y  &  Susq.- Ist  M.,  7s,  '88.. J&J 

2a  mortgage,  78,  1885 A&O 

Consol.  mort.,  78, 190e.giiar.A&O 

AUegh.  Val.— Gen.  M.,  7  3-108.  .J&J 
East,  exten.  M.,  7s.  1910.... A&O 
Income,  7s,  end.,  1894 A&O 

Atoh'n  &  Nob.— Ist, 78, 1907.. M&S 

At&FkP.— Ist.  78,  g M&N 

Aton.  Top.&  S.F.— 1st,  78,  g.,'99.J&J 

Land  grant,  78,  g.,  1902 A&O 

2d  mort.,  78,  g.,  1903,  conv.  A&O 

Land  Income,  8s J&J 

Guaranteed  7s,  1909-.  J&J&A&O 

58, 1900 

Florence  &  El  Dor'do,  l8t.73.  A&O 
K.C.Topeka&W.,  Ist  M..78,g.J&J 
do  Income  73.  A&O 

N.Mer.&So.Pac.,l8t,78,1909  A&O 
Pleas't  Hill  &  De  Soto,  lst.78, 1907 
Pueblo  &  Ark.  v.,  Ist,  78,  g.,1903, 
Wicliita&S.W.,l8t,78,g..gua..l902 

Atlanta  &  Charlotte  Air  L.,  Ist,  78 
Income.  6s 

Atlan.&  Gt.W— Ist  M.,tru8t«e8'  ctfs 
2d  mortgage  trustees' certiflo's.. 
3d  do  do  do 
L'sed  L.rental  tr'8t'73,Tru8.cer.78 
West.  ext.  certtfs,  88, 1876.. J&J 
do  do  78,  guar.  Erie 
Scrip  for  prior  lien  bonds,  6s 
Mort.  deb.  4h 

Atlantic  &  Gulf- Cons.  7s,  '97.  JAJ 

let  mortgage,  78 J&J 

8.Ga.&  Fla.,  Ist  M.  78, 1899.  M&N 

At.Mlss.&Ohio.- Com.bondh'rs  efts 

Norf  k  A  Petersb.,  let,  88.  '87.J&J 

do         Ist  M.,  78, 1887.  J&J 

do         2d  M.,  88.  1893. J&J 

South  Side,  Va.. Ist,  8s,'84-'90.J&J 

do  2d  M.,  68,'84-'90.JAJ 

do  3d  M.,  6s.'86-'90.JAJ 

VlrgluiaATenn..  M.,6.s,  1884.J&J 

do       4thM..8s.»900.J&J 

Atl.&  St.  Law.— St'g  2d,  63  ,g.A&0 
3d  mort.,  1891 

Bald  Eagle  Val.— IstM.,  6a,'81.J&J 

Baltimore  &  Ohio— 6s,1830... J&J 

68, 1883. A&O 

Sterlmg,  5s,  1927 J,&D 

Sterling,  68,  1893 M&S 

Sterling  mort.,  6s,  g.,  1902.  .MAS 

do  68,  g..  1910.  M&N 

Parkersburg Br.,  6s,  1919... A&O 

Balt.&Pot'o— l8t,  68.  g.,  1911. J&J 
Ist,  tunnel,  68,  g..g'(l,  1911.  A&O 

BelTidereDcl.- l«t,6«,c.,1902.J&l) 

2d  mort.,  6.s.  1883 M&S 

3d  mort..  6,s,  1887 F&A 

Boston  &  Albany- 7s,  1892-3. F&A 
68,1895 J&J 

Bost.Clint.A  F  — l8t  M..,68, '84,J&J 

l8t  M..  78. 1889-90 JAJ 

N.  Bedford  RR.,  78, 1894.... J&J 

Etiuipmeut,  Os,  1885 F&A 

Fram'ghani&  Lowell— Ist,  58,i*91 
Notes,  88.  1883 

Host.  Conc.A  Mon.— S.F.,  6s,'89.  j&j 
Consol.  mort..  78, 1893 A&O 

Boat.  H;vrt.&  10.— 1st,  7s,  1900.  J&,) 
Ist  mort. .  7».  guar J&J 

Boston&LoweU— 7s, '92 A&O 

6s,  1890 J&J 

New  OS,  1899 J&J 

Boston  &  Maine— 78.  1893-94.  J&J 

BoBt.  AN.  Y.  Air  L.— 1st  78 

Boat.  &  Providoni-6— "8,  1893. J&J 

Bost.&  Revere  H'li— lst.«8,'97  J&J 

Bull'.  lirad.&  P.— (}en.M.78.'90..l&J 

Bnfr.N.Y.&Krie— lat.  1*.  191(!.J&I)I 


Bid. 

Il2>s 
I28I4 
100 


70 
1110 
•  107 
tllO 

IIOJ4 

110 

110 

110 

113 

110 

100 

110 

112 
U17 
tl09 

100 

100 
79 
!l06 
tl07 
tlOS^a 
(117 
1120 
tl07 

112 

115 


Ask. 


113 

129>» 
lOlJfl 


70 


105 
115 


118 
111 
108 


1117 

109 

U13 


87 
1 103 


114 

110 

115 

1211s 

10614 
33 

1141a 

100 
(118% 
U15ia 
tll8 
i  10310 

111% 
981* 

196  >i 
tll6 

110 

111 

109 
1112% 
tlOS 
931a 
53 

;69 

128 

(13 

;35 

♦72 

177 

{103 

:7i 

tl05 
102 
109 

:io4 

102 

101 

110 

110 
99 
961a 

103 

lis 
!.... 
1.... 


109''8 
:  105  la 
;115 

115 
♦117 

113 
:108 

108 

IIOI4 

104 

100 
U'23 
1113 

100  la 
11071a 
1107 

101 

t90 
10 

104 

U13 

38 


tllTifl 
tlOOia 

1031s 
1123 

106 
1122 

103 19 
95 

121 


82 
108 
108 
110 
118 
122 


120 
122 


118 
111 
118 


95 
107 


115 

105 

119 

116 

1181a 

107 

112 

981s 
107 
II6I3 
113 
lllie 
IO914 
112i5B 
1081a 

95 

55 

71 

30 

14 

38 

77 

77 
103 

73 
103 


112 
106 


100  la 

98 
104 
119 


111 
IO6I3 

17 
117 
119 


111 
110 


1231a 


101  la 

110 

108 


93 


103 
114 


118 
UOia 
10412 
1231a 


124 
107 
103 
124 


Railroad  Bonds. 


04 
36 


,65 

1109 

101 

(95 

50 

106 ' 
9408 
50 


1081a 
1114 
1117% 

110 

100 


80 
117 
1071a 
1071a 
IO8I3 


78 


70 


115 
93 
110 
111% 
104 
108 
1051a 
U09 


Buff.N.Y.&Phll.— l8t,68,g.,'96.J&J 

2d  mortgage,  78,  g 

Bur.  C.  R.&  N.— l8t.5s,new.'06.J&n 

Bur.&Southw.- 1st  M.,  88,'9.3.M&N 

(;airo&St.L.— lstM.,7s,  UWl.A&o 

Cairo  &  Vine.— l8t.  78,  g.,1909.A&0 

Califor.  Pac.— lat  M..  7a,  g.,'89.  J&J 

2d  M..  6a,  g.,  end  C.  Pac,  'SO.J&J 

3d  M.  (guar.  C.  P.),  Os,  1905. J&J 

do  do  3a,  1905. J&J 

Camden  A  Atl.— lst,78,  g.,'93..J&J 

Cam.&  Bur.  Co.— Ist  M.,  69,'97.F&A 

Canada  80.— 1st  M..guar.,1908,JAJ 

CaroUna  Cent.— lat,  68,g.,1923.J&J 

Catawlsaa-lat  M.,  7s,  1882. .F&A 

New  mort.,  78, 1900 F&A 

Cedar  F.  &  Min.— 1st,  78, 1907. J&J 
Cedar  R.  A  Mo.— Ist,  78,  '9 1 . . .  F&A 

1st  mort.,  78,  1916 MAN 

Cent,  of  Qa.— Ist, cona.,  78,  '93. JAJ 

Macon  A  Auir.,  2d,cnd.  ,78,'79.  JAJ 

Cent.  Iowa— New  lat,  7a  ,  '99.  J&J 

Inc.  bonds,"  debt  certa.",  78,A&0 

Central  of  N.  J.— lat  M.,79,'90.F&A 

7s,  conv,  1902.  a.s.sented M&N 

Consol.M.,7s,1899,aaBcnted.Q— I 

AtVjustment  bonds.  1903 

Income  bonda,  1008 M&N 

Small  bonds,  1908 M&N 

Am.  Dock  &  Imp.  Co.,  78,'86  J&J 

do  assented 

Leh.A  Wilkesbarre  Coal,'88,M&N 

Small  bonds,  1888 M&N 

Consol.,  7s,  gold,  1900 Q-M 

do  assented 

Cent.  Ohio— 1st  M.,  6s,  1890.. M&S 
Cent.  Pacific- lat,  6a,  g.,'95-98. J&J 

State  Aid,  7s,  g.,  1884 J^feJ 

8.  Joaquin,  1st  M.,6a,  g.l900.A&0 
Cal.  A  Oregon,  lat.  69,  g.,'88.JAJ 
Cal.  A  Or.  C.P.bond8, 6s,g..'92  J  AJ 
Land  gi-ant  M.,  68,  g.,  1890. AAO 
West.  Pacif.,  Ist,  68,  g..  '99.. J&J 
Charl'teCol.&A.- Con8.,78,'95.J&J 

2d  mort.,  7s,  1910 J&J 

Clieraw  &Darl.— l8t  M.,88,'88.A&0 

2d  mort.,  7s 

Chea.  &  Ohio— Pur.  money  fd.,1898 

Series  A 

6s,  gold,  series  B,  int.  def.  1908.. 

68,  gold,  small  bonds,  1908 

68,  currency,  int.  deferred,  1918. 
6s,  currency,  small  bonds,  1918  . 
Va.  Cent.,  3d  M.,  6s.  1884. ..J&J 

Cheshire— 6s,  1896-1838 J&J 

Cheater  Val.— Ist  M.,  78. 1872.M&N 

Chic.  &  Alton— lat  M.,  78,  '93. .J&J 

Sterling  mort.,  6s,  g.,  1903.. J&J 

Income,  78, 1883 A&O 

Bda.  Kan.  C.  line,6a.g., 1903. M&N 
Mias.Riv.Bridge,  lat.,8.f.,08,1912 
Joliet  &  Chic,  lat  M..  88,'82..J&J 
Lonla'a  A  Mo.R.,  1st,  7s,1900F&A 
do  2d,  78, 1900  MAN 

St.L.  Jacks'v.A  C,  l8t,78,'94.  A&O 
Chic.  B.  &  Q.— Ist,  S.F.,8s,  '83.J&,I 

Consol.  mort.,  78, 1903 J&J 

Bonds.  58, 1895 J&D 

5s.  1901 A&O 

Bur.  A  Mo.  R.,  I'd  M.,  78,'93.A&0 
do         Conv.  8s,'94  aer.J&J 
Bur.&Mo.(Neb.),lat,6.a,1918.J&J|tl09% 
do  88,  conT.,1883.J&jl  130 

do        Cona,6s,non-ex..J&J|1103% 
do  Neb.  RR,lst,78,A&0    H2 

do       Om.&S.W.,l8t,8s.J&Dl  120 
Dixon  P60.&  H.,lst,88,'74-89J&J 
Ott.  OSW.&  Fox  R.,  M.,8a,'90.J&J 
QuincyA  Wars'w,  1st,  8s,  '90.J&J 
Chic.  &  Can.  So.— Ist,  73, 1902  A&C 
Chic.Clin.Dub.  A  Minn.— 78,'84  F&A 

7s,  1910 JAJ 

Cliic.  A  East.  111.,  S.  F.  c'y,  1907  .. 

do       small  bonila 

do  income  bonds,  1907  .. 
Cliio.  A  Iowa^2d  M.,  8s,  1901.J&J 
Chic.  I'a&  Neb.— IstM., 78,'92F&A 


Bid. 


Ask. 


95 
40 


68 
111 


122 


108 
10613 

loo 

116 
106 
1061a 


691s 
65 
381a 
35% 


tl04ia 


1211a 
Ulo 
106 
114 


103% 


1031a 

115 

109 


tlOl 

96 

115 

H30 


ChicA  Mich. L.Sh.— Ist,  88,'89.MAS 


118 


I2014 
103 14 

117' 


I516 
11538 


111% 
120 


1131a 


93 

1021s 


ChicM.&St.P.— P.D.lat,8s,'98FAA  ISO's 

P.  D.,  2d  M.,  7  3-103,1898.. FAA  116% 

St.  P.  AChic,  78,  g..  1902. ...JAJ  117ia 

Mil.ASt.  P.,2dM.,7s,  1884.A&0  100 

La.  C,  1st  M.,  7s,  1893 JAJ  114^8 

L  A  M.,  1st  M.,  7s,  1897 J&J  114% 

I'a.  A  Dak.,  IstM..  78, 1899. JAJ  H* 

Haat.  ADak.,  lstM..7s,  1910.JAJ  HI 

Chic&Mil.,  lstM.,7s,  1903.J&J  118 

Ist  mort.,  conaol..  7s.  1905. .JAJ  II5J4 

lat  M.,  I.  A  D.  Ext..  7s,  1903J&J  113 

lat  M.,6s,  8'thwe.at  Div.l909JAJ  102ia 

let  M.,  5s.  LaC.  A  DaT.1910.TAJ  90 

So.  Minn,  lat  6s.  1910 J&J  102 

Chic.  &Pac.  Div.  6s,  1910 103 

Chlc.A  N.W —Sink.f .,lst.7s,'83  FAA  

Interest  mort.,  78,  1 883 M&N  106  >a 

Consol.  mort.,  7s,  1915 Q— F  126 

Exten.  mort.,  78,  1888 FAA  

lat  mort.,  78, 1885 F&A  109 

Consol.,  gold,  78,  cp.,  1902.  .J&D  llO^s 

do       do  reg 119 

Sinking  fund.  6s,  '79, 1929.  A&O 
Iowa  Mid.,  1st  M.,  Sa,  1900.  A&O 
Gal.  A  Chic,  ext.,  l.^ft,  78,'82.F&A 
Pcuiuaula.  1st,  conv.,  78,'98..M&S 
Chic.  &  Mil.,  1st  M.,  78,  '98.. J&J 
Madison  ext.,  7s,  g.,  1911.-A&011I 

Menominee  ext., 7s,  g.,  1911.J&D|i! 

Norlhw.  Un..l8t,78,g..l915.M&s;ir 

Chic.  A  Pad.— l.at  M.,  7s,  1903. J&Ji; 

Chic.  Pek.&  S.W.— lat.  8S.1901.F&A  i  

Chic.R.I.&Pac— 6s,  1917,coup.J&J  123ia  123% 

68,  1917,  reg J&J  1'23S8' 

Cbic.fc a. W..lst.7B.gii.'»r..'90.M&Nl  


113 
122 
116 

35 
1021a 
1071a 
100 

98 

"so' 

fll2 
tll2 


94% 
70 


110 
118 
112 

ioi's 

85 
II7I3 

i'oa' 
111 

83 


iim 


131 
951a 
114 
112 


109 


ni 


109 

1071a 

102 


Bailroad  Bond*. 


Chlo.  St.  L.4N.O.-litcon.  19U,7» 

2d  mort  68,  1907 J&D 

Ten.  lien,  78,  1897 M&N 

Ml88.  Ceu.,  1st  M.,78,'74-84.MAN 

do  2d  mort.,  8h 

N.O.Jack.&Gt.  N.,lgt.,88.'8«  J&j 
do       2d.M.,H«.'90,ctf8.AA() 

do       2dmort.dcbt A.^iO 

Chlo.St.P.Min.&Om.— Con.  Oh.  1930 

Ch.St.P.&  Minn.  lal.Oa.lOlH.M&.N 

Land  grant,  inc.,  tia,  1898MAN 

North  Wise,  Ist  68,  1930 J&J 

St.  Paul&S.Clty,  1st  «a,  1 9 1 9. A&O 
Cincinnati  Hamfltcin  &Daylon— 

2d  mort.,  78, 1885 J&J 

Conaol.  mort.,  7s,  1905 A&O 


Bid. 


109 

78 
105 
107 
107 
110 
113 
113 

08% 
108 
110 
102>a 
105% 

tl05 
llllia 


110 


108 
100 
lU 
116 

lie 

09 


105% 


do     6s,  1903 A40;t  1051a 

Cin.  H.  &  I.,  lat  M.,  7a.  1903.J&.I  1 105 

Cln.  I.  St.  L.  &  Chic-Con.  Oa.  1920      96 

Ciu.&  Indiana,  lat  M.,7a.'92.J&D  1 108 

do         2d  M..  78.'82-87.J&,l  •  102 


6914 


39 


105 


117 


1121s 


125 
102 
102 
II5I2 


110 


104 


1201s 
114 
123 
II6I3 
45 
103 
108 
102 


93 


114 


Indianapolis  C.  &  L.,  78  of  '97 
Ind'apolis  &  an.,  1st,  7s,'88.-A&0 

Cin.  Laf.ACh.— Ist,  7s,g., 1901. M&8 

Cin.  Rich.  AChic- Ist.  7s,  '95. J&J 

Cin.  Rich.  &  F.  W.— Ist,  78,  g...J&D 

Cln.  Sand'ky  &  CI.— Os,  1900..  FA  A 

78, 1887  extended M&S 

Conaol.  mort..  7s,  1890 J&D 

Cin.&Sp.— 78,  C.C.C.A  I.,  1901.A&O 
78,  guar.,  L.S.&  M.S.,  1901..  A&O 

Clev.  Col.  C.  A  I.— 1st,  78,  '99. MAN 

Conaol.  mort.,  78, 1914 JAD 

Belief.  A  Ind.  M.,  78, 1899... J&J 

Clev.&M.  Val.— Ist,  78. g., '93. FAA 
S.  P\  2d  mort.,  7s,  1876 MAS 

Clev.Mt.V.A Del.—lst,  78,  gold.JAJ 
Columbus  ext.,  78,  gold,  1901 

Clev.  A  Pitts.— 4th  M..  68, 1892..r&J 
Consol.  8.  F.,  78,  1900 M&N 

C.  C.  &  I.  C— 1st  cons,  m.,  7s  .A&O 

2d  mort.,  78, 1909 F&A 

Trust  Co.  cert.,  Ist,  ass'd 

do        do       supplementary. 

do        2d       asad 

do  Income  78. .1890 
Chic.  &  Gt.  East.,  Ist,  7s,'93-'95. 
C0I.&  Ind.  C,  1st  M.,  78, 1904.J&J 
do  2d  M.,  7s,  1904.M&N 
Un.&  Logansp.,lst,  7s,  1905.A&O 
T.  Logansp.  &  B.,  7s,  1884.. F&A 
Cin.  A  Chic.  A.  L,  1886-'90 

Col.  A  Hock. v.— l8t  M.,  7s,  '97.AAO 
2dM.,7s,  1892 JAJ 

Col.  Springf.  A  C— Ist.  7s,1901.M&S 

Col.  &  Toledo — lat  mort.  bonds 


1 102>a 

106 

05 

tl03 

90 

tlOlis 

t95 

97% 
108 
115 
122 
Ill's 


V 

ir 


118 
95 


92  >g 
95 !« 


45% 

85 
112 
102 
103 
100 

95 

mo 

M02 


tl07 


Col.  &  Xenia— lat  M.,  78,1890.M&S  HlO 
Conn.  A  Passump.— M.,  78,  '93. A&O 


Maasawippi,  g.,  6s,  gold,  '89  J&.1 
Conn.  Val.— Ist  M.  -     


tlll% 

flOO 

65 

36 

111 

100 

95 


1271a 

111 

UOij 


103 


11913 


195 

100 

f  101  Is 


H07 
♦112 

115 

100% 

110 

118V 

108 

9818 
t-... 
60 
tllO 
Jill 
!103 

100 
1113% 

100 

108=8 

100 


1901.. .J&J 
Conn.  West.— lat  M.,  7s,  1900.  J&J 
Connecting  (Phila.)— Ist,  68  ..M&S 
Cumberl'd  &  Peim— lat  68,'91.M&8 

2nd  08.1888 M&N 

Cumberl.Val.— l8tM.,8s.l904.A&O 
Dakota  Southern— 78.  gold,'94,F&A 
Danb'y  &  Norwalk— 7s,  '80-92. .  J&J 
D.iyton&Mich.— lstM.,7s,'81.J&J,, 

2d  mort.,  78,  1887 M&S  1 104 

3d  mort,  78,  1888 A&O  f  103 

Dayt.  &  West.— 1st  M.,6s,  1905. J&J  i'  103 

1st  mort.,  7s,  1905 J&J 

Delaware — Mort.,  6s,  guar., "93  J&J 
DeL&  Bound  B'k— Ist,  78,1905F& A 
Dei.  Lack.&  W.— 2d  M.,78,  '82.M&3 

Convertible  7s,  1892 J&D 

Mort.  78.  1907 M&8 

Den.&  Rio  G.— Ist,  7s,  g.,1900.M&N 

Ist  consol.  mort.,  7s,  1900 J&J 

Des  M.  &  Ft  D.— lat  6s,  1904. J&J 

Detroit  A  Bay  C.—lst8s,1902.M&N 

Ist  M.,  8.S,  end.  M.  C,  1902. M&N 

DetG.Haveu&Mil.— Eiiuip.6s,1918 

Con.  M.,  5!t  tia'84,  after  6<  .1918 

Det&Pontlac,  lat  M.,68.'86.A&0 

Det  L.  &  North.— l8t78,1907.  A&O 

DubuqueA  Sioux  C— lst,78,'83.  JAJ 

Istmort,  2dDiv.,  1894 J&J 

Dunk.A.V.AP.— l3t,78,g..lS90J&D 

East  Penn.— 1st  M.,  7s,  1888 . .  M&S 

E.Tenn.Va.&Ga.— l8t79,1900.J&J 

E.  Tenn.  &  Ga.,  lat,  68,'80-86. J&J 

E.Tenn.&  Va.,end.,6s,  1886. M&N 

Eastern,  Mass.- 4ias,  g., 1900. M&S 

Sterling  debs.,  6s,  g.,  1906. .M&S 

Elmira&  W'mspt— lat,  6s,1910.J&,I 

5s,  perpetual A&O 

Erie  A  Pittsb.— lat  M.,  7s,  '82.JA,T 

Cons,  mort,  78,  1898 J&J 

Equipment  7a,  1890 A&O 

Evanav.  &  Crawf.— 1st,  7s,  '87.  J&J 
Evansv.T.H.&Chi— 1st,  78,  g.M&N 

Fitchbure— 5s,  1899 

68,  1898 A&O 

78. 1894 A&O 

Flint  &  P..Marq.— 1st  m.,l.g.8sM&N 

Cons.S.  F.,  88,  1902 M&N 

Flint  &  Holly,  1st  lOs,  '88. M&N 

BayC*  E.  Sag.— 1st,  108„S2.J&J 

Holly  W.  &  M.— 1st,  8s,  1901.JAJ 

Flushing  A  N.  S.— 1st,  7,  '89.  .MAN 

2d  mort,  7s M&N 

Ft.  Madison  &  N.W.,  1st  78.  g., 1905 
Ft.  W.  Jack.  &S.— 1.8t.  88,  '89.. J&J 
FtW.  Mun.&C— Ist,  7s,  g.,'89. A&O 
Frankfort  &  Kokomo— 1st,  7>i,  1908 
Gal.Har.& S  A.— lat,68,g.l9l0.F&A 
Gal.Hou8.&H.— 1st.  78,  g.,1902.J&.I 

Georgia— 78,  1876-96 J&J 

6s 

Gr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  78,  g. 
lstM.,7s,  l.g.,  gold.not  guar.  A&O 
Ex  land  grant,  lat  78.  '99 


112 
100 
100 
199 
tlOO 
105 

85 

tlOO 

105 

90 
104 

85 
103 1« 
113 
121 
102 

87 
105 

93 
100 


60 


99 
50 
116 
106 
110 
105 
83 


113 
1061* 
106 
100 

112 


103 


98 
110 


115 


93  H 
9538 


46 


106 
110 
105 
100 


110 
115 
112 
102 
67 
37 


105 
100 


100 


102 


105 


116 
101 


98% 


75 
113 
113 
105 


114 


110 


99 1« 
102 


105 
107>« 

i'oa" 

95 
lOi 
114 
123 

88" 


95 


100 

80 

118 


115 
110 


*  Price  nominal ;  no  late  transaotious.      1  The  pnrobaser  also  pays  aoomed  Interest.      t  !■>  Loudon.       II  In  Amsterdam. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continued. 

For  Bxplanatlons  See  Notes  at  Head  of   First   Page  of    qnotatlonn. 


KAn,ROAD  BOSDS. 


Qreenr.  *  Col.— let  M.,  78 

Boiidm,  (TMar 

Gulf  Col.  &  Sauta  Fe— Ist  niort.,  78 
Hannibal  &  Nap.— l8t,78,  'SS.M&N 
Han.  *  St.  Jo.-  Conv.  8s.  1885 .  M&8 
Kans.  C.  &  Cam.,  l8t,10s,'02.J&J 
Harrlsb.  P.  Mt.  J.&  L.— Ist.  68. .  J&J 
Havana  Ran.  &  East. --78. 1897.. .. 
Housatonic— l8t  M.,  78, 1885. F&A 

2il  niort.,  68, 1889 J&.I 

Houst.  K.  &  W.Tex.— 1st, 78,  1898. 

Hou«t.&  Ot.No.— 2(1  pur.coni.reo'te 

HoiiBt.&Tcx.Ccn.- l8tM.,78,g'd,'91 

West.  Div.,  l8t,  78,  g.,  1891. .J&J 

Waco  &  N.  W.,  l8t,  78.  g.,1903.J.W 

Cons,  niort.,  88, 1912 A&O 

Waco  AN.,  8s,  1915 

mc.  and  Ind'y  78,  1887 M&N 

Hunt.  &  Br.  Top-lRt,  78,  '90..A&0 

2d  mort.,  78,1?.,  1895 F&A 

Con8.  3d  M.  7a.  1895 A&O 

Dl.  Cent.— Ist  M,Cliic.&Spr.'98J&J 


Bid. 


104 

104 

93 

108 ' 
115 


Ask. 


100 


lOS's 
120 


80 

33 
107 
105  "a 

ioe:>a 

118^ 
105 


116 

108 

65 

;tll 


SterllnR,  8.  F.,_58,  g.,  1903. .A&O  J105 


Sterling,  een.  M..68,  g.,  1895.A&0 

do      5fl,1905 J&r> 

m.  Grand  Tr.—l8t  M.,  Ss,  'OO.A&O 
iBd.  bl.&  W.— l8t.  pf.,7B,  1900J&J 

iBt,  38,  48,  58  &  68.  1909.  ..A&O 

2d  M.,  3a,  48, 58,  & 68, 1909.  A&O 

Income,  1919 

In'polls  D.&  Sp'd- l8t,78,1906  A&O 

2a  mort.,  Income,  1906 J&J 

Ind'poUs  &  St.  1.1.-181,78, 1919.  Var. 

2d  mort.,  78,  1900 A&O 

Ind'apolis&Vin.— l8t,78,1908.F&A 

2d  mort..  6s.  g.,  guar.,  1900.M&N 
Int.  &  Gt. North.— l8t.68.1919.M&N 

2d  mort.,  income,  88,  1909 

lonla&Lausing— Ist  8s,'89.  ..J&J 
Iowa  City&  West.— 1 8t,78,1909M&S 
I'a  FaUs  &  Sioux  C— Ist,  78,'99A&0 
lUiaoa  &  Athens.- Ist  ra.,  7s,g.J&J 
Jefferson— Hawl'y  Br.  7s,  '87.. J&J 

l8t  niort.,  78,  1889 J&J 

Jeff.  Mad.&  Ind.— Ist,  7s,1906.A&0 

2d  mort.,  7s,  1910 J&J 

lnd'pciia&  Ma(l.,l8t.7s.'81.M&N 
Junction  RR.(Phil.)—lst,6s,'82  J&J 

2d  mort.,  6s,  1900 A&O 

K.C.Ft.Scott&  G  — l6t,78.190S  J&D 
Kansas  C.  Lawr.  &  So.  1st.  4.1. 1909 
K.C.St.Jo8.&C.B.—M.  78,1907..  J&J 


116 

{103 

116 

115 

751s 

64  3i 

47 
103  Is 

65 

85 

bO 
105 

98 
1031a 

76>s 
II2I2 


H08ii 


100 
108 

tll4l2 

10712 
idiia 


107 
95  ^ 

fll4T8 


Kansas  &  Nebraska— 1st  mort I    66 


27 
98 


65 

"66' 

111 

109  H) 
116i« 
118 

i'lo' 


12042 

124 

124 

118 

119 


lis 


2d  mort 
Keolcuk&DesM.- Ist.Ss,  guar.A&O 
I.  Erie  &  West.— Ist,  6a,1919.F&A 

Sandnsliy  Uiv..  68,  gold,  1920 

Income,  7s,  1899 

Laf.Bl.&Mun.. 1st,  68,1919. M&N 

do  income,  78, 1899.. 

Lake  Shore  &  Mich.  So.—  * 

M.80.&  N.I.,  8.F.,lst,78,'85.M&N 

Cleve.  &  Tol.,  Ist  M.,7s,  '85. .J&J 

do         2d  M.,  7s,  1880.A&O 

CI.  P.  &  Ash., now  7s,  1892.  :A&0 

Bufl.&  E.,  new  bds.  M.,7s,'98.A&0 

Buff.  &  State  L.,  78, 1882.... J&J 

.Det.  Mon.  &  Tol.,  Ist.  78, 1906. . . 

Jamest.&  Frankl..lst,78,'97.J&J 

do  2dM.,78.'91.J&n 

Kalamazoo  .Vl.&Gr.R., Ist.Ss.  J&J 

Kal.&  Schoolcraft.  Ist.  8s.'87.J&J 

Kal.&  Wh.  Pigcon,l8t.78.'90..,T&J 

lAkeSh.  Div.  bonds,  1899. .A&O 

I1.S.&M.  S.,con8.,op.,  lst,7s.J&J 

do    cons.,reg.,l8t.78,1900.CJ— J 

do    «;/ns.,op.,2d,7s,1903..J&D 

do    cons., reg.,2d,7s,1903. J&D 

Lawrence— Ist  mort.,  78,1395. P'&.\ 

Lehigh  &  lack.— 1st  M.,7s,  '97.F&A 

Lehigh  Val.— Ist  M.,  6s,  1898. J&D 

2d  mort.,  7s,  1910 SI&S 

Gen.  M.,  8.  f.,  6s,  g.,  1923.... J&D 
Delano  t.d  Co.  bds,  end.,7s,'92J&J 
Lewisu.  <K  Spruce  Cr.— 1st,  7s-M&N 
Little  Sllaml— 1st  M.,  6s,1883.M&N 
L.  Rock&  Ft.S.— lst,l.gr.,78'95.J&J 
Uttle  Sihuv-lkUl- l8t,  78,  '83.  A&O 
Long  Island— 1st  M.,  7s,  1898. M&N 

2d  mort.,  7s,  1918 .. 

Newtown  &  Fl.,  Ist,  7s,  1891 
N.  Y.&  Kockawav,  78,  1901. .\&0 
Smitht'n  &  Pt.  Jeff.,  78. 1901. M  f-S 
Loii'v.C.&  Lex.— lst,78,'97  J&J(et^) 

2d  mort.,  78,  1907 A&O 

LouisTillc  &  Niwhville— 
Consol.  Ist  mort.,  78.  1898.. A&O 

2d  mort.,  78,  g.,  1883 .M&N 

Cecilian  Br.,  7s,  1907 M&S 

Louisville  loan,  6s.  '86-'87..A&0 
Leb.  Br.  ext.,  78,  '80-'85 
Lob.  Br.  Louis V.  I'n,  68,  '03.. A&O 
Mem.&  0.,8tl.,  M.,78,  g.,1902J&D 
M.&Clarksv.,st'g.6s,g.,1901  F&A 
N.  O.  &  Mobile.  1st  Os,  1930.  J&J 
Maine  Cent.— Mort.  78, 1898.  ..J&J 
JJxten.  bonds,  6s,  g.,  1900... A&O 

Cons.  7s,  1912 A&O 

Joidroscog.*  Ken., 6s,  1891. F&A 

Xeeds  &  Fami'gt'n,  68,  1901  .J&J 

Portl'd  &  Ken.,  1st,  6s,  '83. .A&O 

do       CouB.  M.,  68,  '95. A&O 

Man.Bcach  Imp  ,iim.,78, 1909,M&8 

N.  Y.&  .M;ui.  Beach,  Ist  78.'97,J&J 

Miu-ietia&  Cin— 1st  M..7s.  '911"  ArA 

.Sterling,  Ist  M.,  78,  g.,  1891. F&A 

,2dmort.,  7s,  1896 M&N 

3dmort.,  88, 1890 J&J 

Scioto  &  Hock.  Val.,  1st,  78..M&N 
Bait.  Short  L.,  1st,  7s,  1900. .J&J    lii5 

Cin.  &  Bait.,  l8t,  78,  1900 I&Ji  105 

Marietta  P.  &  Clev.—l8t,  78,  g., '95    .... 

CODBOl.  78 J&D 


105 
111 
II512 
108  "s 

ibiij 


Eaii-road  Bonds. 


Bid. 


114 

893) 

90 
101 


102 
891s 

11018 

1'24 

II314 

107 

1107% 


109 
1108% 
1106 
1109% 
109 
73 
11»2 
6is 


Marq'tte  Ho.&  O.— Mar.&  0.,6s,  '92 

6s,  1908 -  ■  •  -■■■■■  ■  -M&S 

Mass.  Central— Ist,  68, 1893 

Memp.  &  Charl'n— 2d,  7s,  '85. .  J*J 
1st, cons.. Tenn.  lien, 7s,  1915  J&J 
Mem.&L.R'ck— lst.48(8safter'82)  t. 
Mctrop'n  Kiev.- Ist,  6s,  1908.  J.feJ 

100         2d  68. 1899 M&N 

Mich.  Cen.— 1st  M.,  8s,  1882.. A&O 

Consol..  78.  1902 M&N 

90  1st  M.  on  Air  Line,  88,  1890.  J&J 

40         Air  Line,  Ist  M.,  88,  guar. ..M&N 

108  Eoulpmont  bonds,  88,  '83. .  .A&O 
Gd.  Rlv.  v.,  1st  88,  guar..'86.J&J 
68,1909 M&S 

1 1914      Kalaniazoo&8.H.,l8t.88,'90.M&N 

J.L.&8ag.l8t,8s'85,"wh.bds"J&J 

98»8  do       NorthExt.,88,'90.M&N 

do       Cons.  inort.,8s,'91.M&S 

Joliet  &  N.Ind..lst,  78  (giiar.M.C.) 

Midland  of  N.  J.— 1st  mort. 

113         Income,  "A."..' 

107  do       "B." 

118       Mil.  &North.— l8t,  8a,  1901...  J&D 

105      Minneapolis  &DiiIiith.— Ist  78 

116^2  Minn.  &  St.  L.-lst  M..  1927..J&D 

1st  M.,  Iowa  City&W.,  1909.M&S 

76      Miss.&Tenn.- l3tM.,8s,eerie8"A" 

65  88.  6eries"B" J&J 

49       Mo.K.  &T.— Cons,  ass.,  1904-6.F&A 
104>4      Ist,  6s,  g.,  1899.  (U.  P.  S.  Br.)J&J 

68  2d  mort.,  income,  1911 A&O 

95  Boonev'e  B'ge,78,guar,1906.M&N 

60         Han.  &C.  Mo.,l8t78.  g.,'90.M&N 

110  do  2d,  1892. ...M&N 

Mo.Pac— Ist  mort.,68,gld,'88,  F&A 

2dmort.,78,  1891 J&J 

78  Car.  B.,  Ist  mort.,  68,  g.,'93..A&0 

llSifl;      3d  mortgage 

i      Income,  78,1892 M&S 

109  Moll.  &  Ala.  Gr.  Tr.— Ist,  78,  g'ld,'95 
Mobile  &  O.— 1st  pref.  debentures 

2d  pref.  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  Gs,  1927 

Morris  &  Essex- 1st,  7s,  1914  M&N 

2d  mort,  7s,  1891 F&A 

Construction,  78, 1889 F&A 

107i£       Bonds,  78,  1900 J&J 

961.       General  mort.,  7s,  1901 A&O 

U5it       Consol.  mort., 7s,  1915 J&D 

70      INiiahua  &  Low.— 6s,  g.,  1893. F&A 

30  Os,  1900 ; 

9912I  Naehv.Cli.&St.L.— Ist,  78,1913  J&J 

IO4I4      ist,  Tenn.  &  Pac,  68,  1917.. .J&J 

100  Ist,  McM.  M.  W.&A.,i!s,1917.J&J 

66      Nashv.&Dccat'r.— l8t,7s.l900.J&J 

104 14I  Natchez  Jack.  &  Col.— Ist,  7s.  1910 

68''8iiNeva(laCen.— I8t68.  1!I04..,.A40 

Newark  &  N.  Y.— 1st,  73,  1887. J&.7  ,t .  -  - 
New'kS'set&S.— 1st, 7a. g.,'89.M&N  tl05 


110 

i'so' 

1108 
107»s 
100 
65 


Ask. 


RAir.noAD  Bonds. 


113% 
109 


108 


10 

82 

SI"* 

38 

3512 
103 
130 
115 


115 
115 
U08 
104 
1091a 


I 

uoo 


111 


121 


1251a 


11818 
120 


1102 

99% 
103 
109  la 

68 

50 

50 

60 
116 
10713 

117 

IOUI4 

108 

105 

102 


♦118 

;i07 


1118 
1107 
tllOifl 


131 


103 
lOo 


113 


70 

70 


1081a! 
119 


10612 
103 


120 
109 
112 
120 
108 
lllia 


1107  lal  109 


HOT  la 
1103 
107  la 

93 
108 
114 
110 
80 
42 14 
105 


09 

104 

109 

•95 

111 

115 

115 
8038 
12 12 


114 
96 
83 


N'burgh&N.Y.— 1st  JI.  78.1888.J&J      99 
N.Haven&Dorby,  l.st  M.,  78,'98.Var 
N.  H.  &  N'th'ton— Ist  M.,7s,'99.  J&J 

Conv.  6s.  1882 A&O 

N.  J.  .Southern— 1st  M.,new  6s. J&J 
N.O.Mob.&Chatt.— lst.8s,1915.J&J 
N.  0.  Mob.  &  Tex.— Deb.serlosl  030      60 
N.Y.&  Can.-£M..Gs,g.,  1904.M&N  tl07 
N.Y.C.&  Hud.— M.,7a.  cp.l903.J&Jl  13OI4 

Mort.,  78,  reg.,  1903 J&J 


Bid. 


Ask. 


105 

II314 

113 

122 

103 


55 

94 

41 

110 


107 14 


112 
95 


IO712 
102 


106 
tll9 
looia 
111% 
106 
108  la 
111% 

37 

10 
130 
129 


124 

i'od^i 


112 
120 


71 
119 
109 12 
1021a 


Subscription,  Os,  1883 M&N 

Sterling  mort.,  Os,  g.,  1903...  J&J 
N.  Y.  C,  premium.  6s,  1883. M&N 

do       63,1887 J&D 

do       real  est.,  6a.  1883.. M&N 

Hud.  R.,  2d  M.,  7a.,  1885. ...J&D 

N.  Y.  Elevated.— lat  M.,  1906.J&J 

N.  Y.  &  Greenwd  .'^»ke.— Ist  M.,  6s 

2d  mortgage 

N.Y.&Harlem— 7a,coup.,1900.M&N 

7s.  reg.,  1900 MiN 

N.  Y.  Lake  Erie  &  West.  (Erie)— 
l8t  mort.,  7s.l897,cxtendedM&N 
2d  mort.  exten..  5s,  1919  ...M&S 

3d  mort.,  7a,  1883 M&S 

4th  mort.,  7s,  1880 A&O 

5th  mort  ,7s,  1888 J&D 

iRt  cons  M.,  7s,  g..l920 M&S 

New  2d  cons.  6s.  1969 J&D 

1  St  con  1.  fund  coup.  .78, 1920  M&S 

2d  cor  J.  f'd  cp.,  58,1969 J&D 

Goldi  ncorae  bonds,  Gs,  1977.. 
Lon((  Dock  mort..  7s.  1893.. J&D 
N.Y.&  N.Eng.— 1st  M.,  7a,  1905J&J 

lat  mort ,  6a,  1905 J&J 

N.Y.St.  H.&Hart.,  H.&  P.  lst,7s.A&0 
N.  Y.Prov.&B'n— Gen.  78. 1899  .J&J  ■!  120 
North  Carolina— M.,  8s,  1878. M&N 
North  Penn.— 1st  M.,  68, 1885.  J&J 

2d  mort.,  7s,  1896 M&N 

G™.  mort.,  78. 1903 J&J 

Noith  Wise.- 1st,  63,  1930 J&J 

Nortlieast„S.C.— 1st  M.,8B,'99,M&S 

2dinort.,  8s,  1899 M&S 

North'n  Cent.— 2d  mort.,68,'85.J&J 

3d  mort.,  Os,  1900 A&O 

Con.  mort.,  6a,  g.,  coup.,  1900.J&J 

'is,  g.,  reg.,  1900 A&O 

Mort.  bonds.,  5s,  1920 J&J 

Con.  mort,  stg.  Os,  g.,  190-1. .  .J&J 
N.>rth.Cent'l,Mich.— Cons.,6s.l904 
Northern,  N.J.— 1st  M., 68, '88. J&J 
North.'Pac.,  P.  D'O  Div.— 68,  M&S. 
Norw'h&Worc'r- lat  M..  68.'97.J&J 
Oi!d'n8b'g&L.Ch.— lstM.68,'98,J&J 

a.  F..  as,  1890 M&S 

Ohio  Cent.— l8t.mort.,6s,1920,  J&J 

Incomes.  1920 

Ohio&Miss.— Cons.  S.  P. 78, '98. J&J 

Cons,  mort.,  78. '98 J&J 

2d  mort.,  78.  1911 A&O 


12038 

90 


8412 
75 


124 
115 
109 
115 
112 
115 
89 
103 

ViJg' 

f. 


113 
102 14 
110212 

92=8 

50 
116 
116 

I6I2 


123 
J  01 


114 
115 


1071? 


75 
72 


113 
105 
119 


120 
115 


130 


112 


118      Ohio  &  Miss.- (Continued)- 
90      !    lstmort..Sprlngf.Div., 1905  M&N    IO6I4 
100      ;Ohio&W.Va.— lst.8.f.,78,1910M&N  t.... 

Old  Colony— 68, 1897 F&A  1113 

110  6s,  1895 J&D  1112% 

96  78,  1895 M&S  1120 

10258      Cape  Cod,  78, 1881 F&A    102 

Or'ge&Alex'ndriar-l8t,68,'73M&N    110 

2d  mort.,  6s,  1875 J&J    114 

3d  mort.,  8s,  1873 M&N      95 

4thmort.,  88,  1880 M&S      45 

Or.  Alex.&  M.,lstM.,  78.'82.J&J      92 

Oreg.&Cal.— Frankfort  Cora. Bee.  x    139 

Osw.&Rome— 1st  M.,78, 1915.M&N    100 

Osw.  &  Syracuse— 1st,  78,  'gO.M&N    .... 

112       Panama— Sterl'g  M.,  78,  g.  '97.A&0  JUS      120 

IO9I4  Paris  &  Danville— l8tM., 78. 1903 

108       Paris&Dec't'r— lstM.,7s,g.,'92.J&J    

110      Pekin  Lin.&  Dec.— 1 81,78,1900  F&A    

112       Pennsylvania— Ist  M.,  6s, '80..  J&J    101% 
75  General  mort,  68,  coup.,1910Q— J    120 

1212  do  68,  reg.,  1910.A&O    12214 

9  Cons,  mort.,  68,  reg.,  1905.. q—M    117 

do        68,  coup.,  1905.. J&D    117% 
NavvYard.  6s,  reg.,  1881  ...J&J  '.... 
Penn.  Co.,  6s,  reg.,  1907.  ...Q.— J  '107 
112      Penu.&N.Y.— l8t.78,'96&1906.J&D    122 
Peoria  Dec.&  Ev. -l8t,68,1920,J&J    lOOia 

112  Incomes,  1920 

IO712  PeorlaPekinA  J.— 1st,  78, '94.J&J  ? 

110    i  Perkiomen— IstM.,  68, 1897..A&0      86 

6512      Exfd.  cp8.,Dee.,'77,toJ'e,'80,inc.     ;70 
Petersburg-  l8t  M.,  So,  '79-'98.J&J    125 

113  2d  mort,  88,  1902    J&J      78 

Phila.  &  Erle-lst  M.,6s,1881.A&0    

10718  10738      2d  u:ort.,  7s,  1888 J&J    113 

llOia Gen.  M..  guar.,  6s,  g.,  1920.  .J&J  1113 

Sanburv&Erie,  l8tM.,78.'97.A&0    '14 
PhUa.  &  Read.— ist  M.,  08,'80.  .J&.1 

lat  mort.,  78,  1893 A&O 

Debenture,  1893 J&J 

82I2      Mort.,  7s,  coup.,  1911 J&D    115 

51%l      Gold  mort.,  6s,  1911 J&D 

4012;      Improvement  mort.,  6s,  1897 

361a'     New  convertible,  78, 1893... J&J      34 

105  j      G.  8.  f.,$&£,6a,g.,1908,xcps.J&J     J73 
131%      Scrip  for  6  deferred  la  coupons  ..     ;68 

Coal  &  I.,  guar.  M.,  7a,  '92..  M&S 

Income  mort.,  cona.  7a,  '96,  J&D 
Phlla.wn.&Balt.— 68,'92-1900A&0  *111 

08,  1910 IO4I2 

Pittab.C.&  St.L.— l8t,7s,1900.F&A 

2d  mort.,  7s,  1913 A&O 

Steul)env.&  Ind.,  l8t.,6s.'84.Var.    IO312 
11038   Pittsb.&Con'Usv.— l8tM.78,'98.J&J    117 

Sterling  cona.  M.,  68,  g.,  guar. J&J  U13 
Pitt3b.Ft.W.&  C.-lst,  7s,  1912.J&J    136 

2d  mort.,  7s,  1912 J&J    126 

3d  mort..  7s,  1912 A&O    118 

Eiiuipment,  8s,  1884 M&S  JllO 

Pitts.  Titusv.&  B.— New  78,'90F&A    

2d  ,73,  1896 F&A    

Buff.Ch.L.&Pitt.lst,78.1909  M&N    .... 

Oil  Creek.  l8tM.,78,1883-..A&0    103 
116    !      Union  &Titusv..  Ist,  78.1890.J&J      81 

98    I      WaiTen  &Fr'kln.l8t,  7s,'96.FAA    

90    1  Port  Har.&L.M.—lst.78,g.,'99  MAS      4u 
Portl'nd&Ogb'.g— lst6s,g..l900J&J      95 

Vt.  div.,  1st  JI.,  68, g.. 1891.. M&N      15 

109  i  QuincyMo.&  P.— l8t,68, guar., 1909  1 

13012  Ren.&S'toga^-lst 78,1921  eou,M&N    I2712 
13012,      lat  78,  1921,  reg 127 

Richm'd  &  Allegheny— Ist,  78, 1920  t 

121    I  Rich'd&Dan.— Con..6s,'78-90.M&N    107 

General  niort.,  Os,  gold 99 

11214'      Piedmont  Br.,  88,  1888 A&O    113 

Rich. Fred. &  Potomac— 68,  1875...     103 

Mort,  73, 1881-90 J&J    116 

112     i  Rich.  &Peter.ab.,  8s,'80-'86...A&0    117 

40    1      New  mort.,  7s,  1915 M&N    110 

16    !  Richmond  Y'orkRiv.  &  Ches.,  Ss...    llo 
I3OI4.'  Borne Wat'n.tO.—S.F.,78,1891. J&D    110 

2a  mort.,  7a,  1892 J&J    101 

Consol.  mort.,  7s,  1904...... A&O      63 

Rutlaiul-lst  M..  83,  1902. . . .M&N     t95i2 

1051a      Eciuipment,  2d  mort.,  5s F&A      00 

1061a  3t.  Joseph  &  Pacif.—l8t  mort 76i3 

106  !      2dinort • 35 

3t.L.Alt.&T.H.— lat  M.,  78,  '94.J&J    113 

2d  mort.,  pref..  7a.  1394....  F&A    107 

2d  income,  7s,  1894 M&N      97 

BeUev.&S.IU..l8t,8.F.8s,'96.A&0 
3t.  Louis  &  I.  Mt.— lst,78.  '92,F&A 

2d  mort,,  7s.  g.,  1S97 M&N 

Ist  78,  inc.,  pf.  int.  accumulative. 

110  2d  6s,  inc.,  int.  accumulative 

103  Ark.  Br.  1.  gr.,  M.,  78,  g.,  '97.J&D 

Cairo  .\.rk.  &  T.,lat,7s.g.,'97.J&D 
Cairo  &  Fill.,  l8t,l.g..7a,g..'91.J&J 
110      114       3t.L.&8anF.— 2dM.,cla88A,'06.M&N    

109  2d  M.,  class  B,  1906 M&N      79 

116  do     olassC,  1906 M&N      77 

114  South  P.-ielflc— 1st  M,  1888 -J&J    IO212 

P.  C.  &0.  1st,  6.S, F&A    102 

Equipment  7s,  ;895 J&D    102 

3t.  L.&  S.E.— Con.  M..78.  g.,'94M&N     

110  1st,  cons.,  7a,  g.,  1902 F&A      23 

117  Evansv.H.&N.,l.st,78, 1897.  J&J      90 

115  3t.L.Vand.&T.II.-lstM.,7s,'97.J&J    115 
2dmort.,  7s,  1898 M&N    100 

90  2d,  7s.guar.. '98 M&N    107 

105      St.P.Miim.&JIan.-lst  78,1909  J&J    109% 

1st,  78,  1909,  smaU J&J    108 

101  2d63,  1909 A&O    102 

St.  P.  &S.  City— lat,  6s,  1919. A&O 

117  Mort.  on  new  lines 

IO213  SanduskyM.&N.-lst,  78,1902.  J&J  tll2 
103       Savann.ili&Chas.— lstM.,78.'89J&J 

93      Scioto  Val.— 1st  M..  7s,  siuk'g  fund  tlOO 

52  2d  mort 5o 

1 17      Sham.Val.&  P.— lat,  7s,  g.. 1901  J&J 

jSUcboyg'ii&  F-du-L.-lst.78.'34.I&l> 

119     liShore  L.,  Conn.— lat  M..7s.'80.M&& 


77 


88 


100 
30 

98 


97ifl 
109 
102 


65 

9612 

65 

80 

30 


98 


117 
10538) 

87I2 

8138 

105 
IO4I2  . 
108 141108 !« 
951-J 


106 

88 
84J2 
106 


■91a 

78 


35 


1081a 


115 


101 

75 


•  Price  nominal ;  no  late  transaotioug.       I  The  purchaser  also  pays  aoorued  interest.  J  In  London.       U  la  Amsterdiin: . 


October  2, 1880.] 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continubd. 

For   Explanations   See  Notes  at  Head    of  FIrat  Page  of  ((notations. 


Railroad  Bonds. 


do 
do 
do 
do 
do 
do 
do 
do 


Bloiix  C.  &  Pac,  lot  M.,  69,'98.J<tJ 
So.&N.Alii.— l8t,8s,g.,ond."J0...I&J 

SterliiiK  raort.,  G«.  (T MAN 

80.  Carolina— 1st  M.,78,'8'i-'8S.J&J 
Ist.Btcrl.  niort.,  59,K.,'82-'8S..I&J 
Bd8,7«.'02,'JdM.,uiieuJolnedAifeO 

Bds.,  7s,  non-mort AAO 

South  Side.  L.I.— l8t,7,I887...M&S 
80.  Ceil.  (N.Y.)— l8t7»,  1899.. F*A 
2d  mort.  7b,  Kold.  1882,  K«nr. .  .. 
Bo.Poo.pCal.— lBt.,(Ja,g.,1905-(i.J&J 
Soiitliweateni(Ga.)— Coiiv.,7s,188r. 

Suuiiiilt  Br.— 1st,  7s,  1903 JAJ 

Susp.B.AErlcJiinc— Ist  M.,7s 

Byr.BinK.&N.Y.— cou8ol.78,'06A<feO 

Texas  <fe  Pac- Ist,  (is,  x.lfl05  MAS 

Consol.  mort.,G9,  gold,  190.5.  JAD 

Inc.  and  land  sr..  reg.,  1915.  July 

l8t  (RioGr.  Div.),  68,  1930.. K&A 

Texas  4  8t.  Louis—  l8t,C9,l  910  J&D 

Tol.P.AW.— Pur.  C.  roo'ts,  Ist,  K.  D, 

Parch.  Com.  Kec't  Ist  M.,  W.D... 

do  Burlington  D 

let  iiref.  inc.  for  2d  mort... 

do  frrcons'd 

United  Co'sN.J.- Con8.,G8,'94.A&0 

Sterling  mort.,  68, 1894 MAS 

do  68,1901 M&8 

Cam.  &  Amb.,  68, 1883 FAA 

do  68,1889 J&D 

do  mort.,  6s,  'SO.M&N 

UnionPao.— 1st  M.,6s,e.'96-'99.J&J 

Land  Grant,  78, 1837-0 A&O 

Sink.  F.,  8.S,  1893 MAS 

Om.  Bridge,  sterl.  8s,  g.,  '96.AAO 

Reg.  8s,  1893 MAS 

Collateral  trust,  6s,  1908  ....JAJ 
rolora<lo  Cent.,1  St,  88,  g.,'90. JAD 
Denver  Pac.let  M.,7s,g.,'99.MAN 
Kans.  Pac,  1st,  63,  g.,  1895. FAA 
do  1st  M.,  6s,  g., 1896. ..JAD 
Ist.R.A  L.a.D'd,'99..MAN 
L'd  1st  M,78,g.,'80.JAJ 
Laud  2d  M.,78.  g.,  188G 
Lcav.  Br.,  78,  '9G..MAN 
Tnc.,No.ll,78, 191G.MAS 
Inc.,No.l6.78,1916.MAS 
Denv.Div.,6s  a.ss.cp.cert. 
1st  cons.  M.,68,1919  MAN 
Utah  Cen.— latM..6a,  g., 1890. JAJ 

Utah  Southern— l8t  78,  1891 

Utica  A  lil'lc  R.— Mort.,  78,  '91  .JAJ 

Verm't  A  Can.— M..  as 

Mississqvioi,  7s,  1891 JAJ 

Vermont  C'cu.— Ist  M.,  7s,  '86.MAN 

2d  mort.,  78,  1891 JAD 

Income  extension  88 MAJ« 

Stanstcid  S.  A  C,  7s,  1887.  .JAJ 
Vorm'tA  Mass.- 1st  M.,68,  '83.  JAJ 

Oonv.  73, 1885 ;..JAJ 

Vlok.AMcr.— lstM.,end..7s,'90.JAJ 

2»1  mort,  end.,  7s,  1890 JAJ 

Wahash— 1st  M.,ext.,7s,'90,ex.FAA 

Mort.,  78,  1879-1909 AAO 

2d  mort.,  78,  ext.  1893,  ex.. MAN 

Equipment,  78, 1883 MAN 

General  mort.,  6s,  1920 JADJI 

Cons,  mort.,  7s,1907,con.,exQ— F 

l8t,  St.  L.  dlv.,  7s,  1889,  ex. FAA 

Gt.  West.,  Ill.,lst,78,  '88,ex.PAA 

do  2d,7s, '93,ex.MAN 

S'ncy  A  Tol.,  1st.  78,'90,  ex.MAN 
1.  A  8.  la.,  1st,  7s,  '82„  ex. FAA 
St.L.K.C.  AN.  (r.est.A  K.),7s.MAS 
do    Om.Div.,lst7s,1919.AAO 
do    Clariu.Br.,  Gs,  1919.FAA 
do     No.  Mo., Ist  M.,  1895.JAJ 
Wabash  Fimd.  Int.  Bds.,  1907— 

Various  78 FAA 

Various  4r5-6s FAA 

Warren  (N.J.)— 2d  M.,  7s,  1900.  . 
Wostch'rAPhil.— Cons.,7s.'91.AAO 
W.  Jersey— DelK-nt.  Gs,  1883. .MAS 

1st  mort. ,  Gs,  1 806 J  &J 

Consol.  mort.,  7s,  1890 AAO 

Wgst'n  Ala.— 1st  M.,  8s,  '88... AAO 

Zd  mort.,  89.  guar.,  '90 AAO 

West.  Md.— End.,  1st,  6s,  90. ..JAJ 

Ist  mort.,  Gs,  1890 JAJ 

End.,  2d  moit.,  6s,  1890..  ..  JAJ 

2d  mort.,  pref.,6s,  1895 JAJ 

2d,  end.  Wasli.  Co.,  68,  1890  JAJ 

3d,  end.,  Gs,  1900 J&J 

WesfnPenn.- ist'M.,  Gs,  '93.  .AAO 

Pitts.  Br.,  Ist  M..  63,  '96 JAJ 

Wliecling  A  L.Erie— Ist,  Gs,  g.,  1910 
Wll.A  Weldou-S.  F.,  78,  g.,  'UG.  J  AJ 
Winona  ASt.Pet.—lstM.,78,'87.  JAJ 

2dmoit.,  78,  1907 MAN 

Ex.,  1.  g.,  mort.,78,g..l91C..JAD 
Wis.  Cent.— 1st,  78,  coups,  unfund 

Ist  series,  new 

fid  aeries,  new 

Wis.  Valley— iRt,  78, 1909 ."JAJ 

W  orc'r  A  Nivshua— 58, '93-95 . .  Var. 

Nash.  A  Roch..  guar.,  59.'94.AAO 

RA I  L,UO.V  D  STOCKS.    Par. 

AJa.  Ot.  South.- Lim.,  A.,  Gs,pref.. 

Lira.,  B,  eem 

Albany  A  SusqueU.,  Guar.,  fioo 

Allegheny  Valley 50 

Atchison  Topcka  A  Santa  Fe.. 100 
Atlanta  A  Charlotte  Air  Line  .. 
Atl.A  Gt.W.-L'«ea  L.R.T.,lim.  sfk 
Atlantic  MiH.si»»ii)pi  A  Ohio  .. 
Atl.  A  St.  Law.,  lea,sed,  6,  £....100 
Augusta  A  Savannah,  leased. . .  100 

Baltimore  A  Ohio 100 

do  Pref.,6 100 

do  2d,  pref 

Washington  Branch loo 

Parkersburg  Branch 100 

Boston  A  Albany ..  lOO 


Bid. 


105 
90 
80 
39 

100 
80 


10058 
lOG 

90 
100 
116 
107 

92% 

67^ 

81 

81 
134 
133 


60 


tll3 
tll5 

104 

110 

114 

11218 

1161-3 

115 
;121 
114 
10478 


II719 
118 


117 

SO 

80 
10934 

9G5e 

90 

93 
105 

48 

13 

I2I2 
1 

44.\ 

30 
1 102% 
■  122 

90 

65 
110 

98 
IO419 

35 


Ask. 


110 


00 
41 


100 


100 
105 


68 
81>s 


06 
115 
115 
117 


1121s 
117 


123 
116 
105  M 


125 
90 


96% 

95 

97 


100% 

103-'8 

108 

IOH4 

107 


50 

25 

13 
3 

43 

40 
10314 
125 
100 


99 
105 


96 
IO2I2 


104% 


107 12 
112 


90 

95 

I2II4 

ilG" 


114 

114 

115 

110 

115 

101 12 

110 

115 

106 

IO514 


112 
108 
115 


65 
62 
39 
109 
199 
199 

•10 
J4 
109 


118 
30 


7 

:i24 


162  la 
118 
II3I4 
150 


1.50>4 


lOG 
109 


110 
119 


Railroad  Stocks. 


95 


UG 
UG 


112 
116' 

i2'i' 


95 
ill 


70 


41 
110 
101 
101 

lOV 
4I2 
HI 


II8I4 
31 


9 
126 


170 


150 '9 


Boat.  Clint.  Fitchb.  A  New  Bed.lOO 

do  do  Pref  100 

Boat.  Con.  A  Montreal 100 

do  Prof.,  6...  100 

Boston  A  I-owell 600 

Boston  A  Maine 100 

Boston  A  New  York  Air  I, 

do  do  pref 

Boston  A  Providence 100 

Boston  Revere  Beach  A  Lynn. .  100 

Brooklyn  A  Montauk 100 

do  Pref 100 

Buff.  N.  Y.  A  Erie,  leased 100 

Burlington  C.  Rapids  A  North..  100 
Burl.  A  Mo.,  In  Neb.,  fleforred..lOO 

Cairo  A  St.  Louis 

California  Pacitic 

Cambridge  (street),  Boston 100 

Camden  A  Atlantic  50 

do  Prof .50 

Canada  Southern 100 

Catawlssa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Falls  A  Minnesota 100 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  Istprof 100 

do  2dpref r 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  A  Aug 100 

Chesapeake  A  Ohio,  common . .  100 
do  Ist  pref. ..100 

do  2d  pref....  100 

Cheshire,  pref 100 

OliicagoA  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  A  Quinoy.-lOO 

Chicago  A  (^uiada  Southern 

Chicago  A  East  Illinois 

(Jliicago  Iowa  A  Neliraska 100 

Chicago  Milwaukee  A  St.  Paul.  100 
do  Pref.,  7. 100 

Cliloago  A  North  Western 100 

do  Pref.,  7.100 

Cliicigo  A  Rock  Island 100 

Chic.  St.  L.  A  N.  O 100 

Chic.  St.  P.  Minn.  A  Om., com. .100 
do  Pref.  100 

Chicago  A  West  Micliigan 100 

Cin.  Hamilton  A  Dayton 100 

i;in.  ludiaaap.  St.  Louis  A  Chlc.lOO 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  A  Indianapolis. .100 
Clev.  A  Mahoning  Val.,  leased..  .50 

Olev.  A  Pittsburgh,  guar.,  7 50 

Col.  Chic.  A  Indiana  Central. ..100 

Coliuubus  A  Hocking  Valley .50 

Columbus  A  Xeuia,  guar.,  8 50 

Concord 5() 

Concord  A  Portsmouth.giiar.,?  100 

Coimecticut  A  Passumi)sic 100 

Connecticut  Ki vor 100 

Danbury  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  313..50 

do  Pref.,  guar.,  8.50 

Delaware  A  Bound  lirooK 100 

Delaware  Lack.  A  Western 50 

Denver  A  Bio  Grande 100 

Det.  Lsiusiug  A  Northern,  com  .100 
do  do        Pref.  100 

Dubuq  ue  A  Sioux  City 100 

East  Ponusylvania,  le.ised 50 

East  Tennessee  Virginia  A  Qa.lOO 

Ea.stei-n  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elniira  A  WiUlamsport,  5 50 

do  Pref.,  7. .50 

Erie  A  Pittsburg,  guar.,  7 .50 

Fitcliburg 100 

I'lint  A  Pere  .Marquette 

Frankfort  A  Kokomo 50 

Georgia  Bailro.id  A  Bank'gCo.lOO 
Grand  River  Valley,  guar.,  5..  100 

(Jreeu  Bay  A  Minnesota 

Uanuibal  ASt.  Joseph 100 

do  Pref.,  7. .100 

Harrisburg  P.  Mt.  J. A  L.,  guar.,7..50 

Highland  (street),  Boston 100 

Houston  A  Texas  Central 100 

Huntingdon  A  Broiul  Top 50 

do  do        Pref.... 50 

Illinois  Central. loo 

Indiana  Bloomiiigton  A  Western. . . 

Indianap's  Cin.  A  Lafayette .50 

Intcni.itional  &  Gt.  Northern. .100 

Iowa  Falls  A  Siou.x  City 100 

Jeft'v.  Mild.  A  Ind'p's,  I'sed.  7..100 

■loliet  A  Chicago,  guar..  7 100 

Kansas  City  Ft.  Soott  A  Gulf...  100 

do  do  Pref.  100 

Kansas  Cit.v  Lawrence  A  So  ...100 

Kansas  A  Nebraska 

Keokuk  ADes  Moines 100 

do  Pref mo 

I«ike  Erie  A  Western 100 

I.,ake  Shore  A  Mich.  So 100 

lyciiigh  Valley .50 

Little  Kock  A  Fort  Smith 100 

Little  .Miami,  leased,  8  guar..  ..  50 

Little  .ScliuylkiU,  leased,  7 50 

Long  Island 1 50 

Louisiana  A  Mo.  Riv.,  Com. 100 

do  Pref.,  guar.. 

lyiuisvillo  A  Nashville 100 

Ijontsville  New  Albany  A  Chic. 100 


Bid. 


19 
xlOO 


02 

88 

133% 


42 
141<s 
102  >4 


100 

66 
721s 

6 
123% 


57% 
SIO 
547 


134ifl 

115 

100 

25 

70 

40 

72^8 

§45 

5501a 
73 14 
431-2 
19 14 
211a 
20 
53 

1131a 


Ask. 


21 
101 


95 

89 

1311a 


42 
143 
103 


105 
66 
73 

12' 
124 
25 
32 
59 


441a 


Railroad  Stocks. 


131'8 

7 
115 
134  Hi 
94% 
113 
lOl'e 
120 '-a 
1171a 


42«8, 

82  la 

64 

90 

sola 

14=8 

H5 
70 


18% 
110 
133 

90 
115 

70 
147Ja 

45 

57 
130 

99% 

90% 

70 12 

88 
105 


135 

120 

102 

30 

75 

45 

731s 

45% 

54 

7314 

441a' 

19% 

26 

21 

55 
115 
130 
135 
9 
125 
1351a 

94V 
114 
105 
122 
U8I4' 

37 13' 

4258' 

821a! 
65  ' 
92 12! 
89  ■' 
14% 
48 
71 


Bid. 


124 

181a 
112 


91 
120 

71 
149 

50 

57  la 


90V 
701a 
90 
lOG 
70 


85 
301a 
86 
50 
33 
51 
90 
132 
20 

106 
50 

"39  58 
83 

i2i' ' 

'57  ' 

vio 
11214 

•28-% 

"36 

47 13 
100 
110 

45 
107»a 

891s 

18 

11 

27  iv 

33\ 
10818 
§51" 

51 
1311a 
§47 

20 


95 
31 
90 
53 


132>2 

21     I 


104 


1561« 


39% 
8314 


12G 
65 


11 

II2I0 

28% 

35" 

48 


50 
109 

90 13 

20 

11 

271a 

33'8 
108% 

52 14 

5mi 

132 
'  36' 


153 


Lynn  A  Boston  (street) 100 

Alacon  A  Augusta 

Maine  Central ..166 

MancheatcrA  Lawrence 100 

Manhattan  Beach  Co 100 

Manhattan  Kiiilway 100 

Marietta  A  Cin 60 

Ist  pref 50 

2d  pref 60 

Memphis  A  Charleston 25 

Metropolitan  (street),  Boston. ..60 

Metropolitan  Elevated 

Micliigan  Central 100 

Middlesex  (street),  Boston 100 

Midland  of  New  Jersey 100 

Mine  Hill  AS.  Haven,  leased. ...50 

Missouri  Kansas  A  Texas 100 

Missouri  Paclllo 100 

Mobile  A  Ohio  RR 100 

Morris  A  Essex,  guar.,  7 ,50 

Nashville.  Chat.  A  St  Louis 25 

Nashua  A  I/Owell 100 

Nashua  A  Rochester,  guar.,  3. .100 

.Vaugatuck 100 

Nc8(|uehoning  Valley,  leased,  10'50 

Now  Haven  A  Northampton 100 

New  Jersey  A  Now  York 

N.  Ix>ndon  Northern,  leased,  8. .100 

N.  Orleans  Mobim  A  Texas 100 

N.  Y.  Central  A  Hudson  Uiv 100 

New  Y'ork  Elevated 

New  York  A  Harlem 50 

do  Pref 50 

N.Y.  L.Erie  AWest , 

do  Pref . 

New  York  A  New  Engl.and 100 

N.  Y.  N.  Haven  A  Hartford  .  ...100 

N.  Y.  Ontario  A  Western 

do  do  pref. 

New  York  A  Oswego  Midland.  .100 
New  York  Providence  A  Bos.  ..100 

North  Pennsylvania 50 

Noi'th  Wiacousiu 100 

Nort  hern  Central 50 

Northern  New  Hampshire 100 

Northern  Paeitlc,  common 100 

do  Pref 100 

NorwichAWorc08ter,leased,10. 100 
Ogdeusburgh  A  Lake  Champ...  100 

do  Pref.,  8.  .100 

Ohio  Central 100 

Ohio  A  Mississiiipl 100 

do  Prof 100 

Old  Colony 100 

Oswego  A  Syracuse,  guar.,  9..  ...50 

Panama 100 

Peunsylvania  Railroad 50) 

Peimsylvauia  Company SOi' 

rto  Pref 50' 

Peoria  Dec.atur  A  Evansvillo  ..100 

Philadelphia  A  Erie 50 

Philadelphia  A  Reading 50 

do  Prer,  7 .50 

Phila.  A  Trenton,  leased,  10...  lOOl 
Phila.  Germ'ii  A  Nor.,  I'.sed,  12.. .50 

Phila.  Wilmington  A  Bait .50 

Pittsburgh  Cincinnati  A  St.  L...50 
Pittsb.  A  Conuelisville,  leased.. .50 
Pittsburg  Titusville  A  Buffalo. ..50 

do  do  pref. 

Pittsb.  Ft.  W.  A  Chic,  guar.,  7.100 

do  Special,  7.100 

Portland  SacoA  Port8m.,l'scd  6  100 

Port.sra'th  Gt.  Falls  A  Couway.lOi, 

Providence  A  Worcester 100 

Rensselaer  A  Saratoga 100 

R<'publican  Valley,  deferred...  100 

Richmond  A  Danville 100 

Richmond  Fred.  A  P 100 

do  do      Guar.  7 100 

Richmond  A  Petersbm-g 100 

Kichraoud  York  River  A  dies 

Rome  Watertowu  A  Ogdeu8b..l00 

Rutland 100 

do        Pref., 7 100 

St.  Jo.seph  A  Western 

St.  Louis  Alton  A  Tcn-e  Haute. 100 
do  do  Prof.  100 

Belleville  A  80.  lU.,  pref 100 

St.  Louis  I.M'n  A  South. .asseu'dlOO 
St.  Louis  A  San  Fran 100 

do  Pref 100 

do  Ist  pref..  100 

St.  Paul  ADuluth 100 

do  Pref 100 

Seaboard  A  Roanoke 100 

do  Guar 100 

Shore  Line  (Conn.),  leased,  8...  100 

South  Boston  istreet) 50 

.Sou til  Carolina 100 

South  Side 25 

Southwestern,  Ga.,  guar.,  7 100 

Syracuse  Binghton  A  N.  Y....100 

Sunuiiit  Branch,  Pa .50 

Terre  Haute  A  ImdianapoUa .50 

Toledo  Peoria  A  Warsaw 100 

do  do        Ist  pref.  100 

do  do        2d  prof..  100 

United  N.  .lersey  RR  A  C.  Co. .100 

Uuion  Paeillc 100 

Vermont  A  Canada,  leased 100 

Vermout  A  Ma^js.,  leased,  6 100 

Vicksburg  A  Meridian 

Wabash  St.  Louis  A  Pacille 1(K> 

do  do  Pref.  100 

Warren  (N.  J.),  leased,  7 50 

Westchester  A  Phila.,  pref .50 

West  Jersey 50 

West.  Maryland 

Wilniiugt'u  A  Wcldon,  loas'd,  7.100 

Wisconsin  Central 

do  Pref 

Worcester  A  Nashua 100 


100% 


3A 
157 


29 


4% 

38 
§67  «a 

88>s 

95  >4 
114% 

25 
§561* 

35i% 


22  H 
111 

59 
110 

58 


5314 
"6 


25 
129l>s 
111 


39 1« 
69 
36 14 
170 
221s 
65 


129 


36 
530 
101 


Ask. 


101 


40 
160 
45 
29% 


4% 
6'4 

41 

68 

90 

96 
11S>4 


35% 


Ill's 

02 
120 

69 


66 


129''8 


200 


39°ij 

70 

36>a 

22\ 
70 


140 

22 
74 
20 


130 
4314 
361s 
36>3 

101  la 
2914 
54 


22I3 
74 14 
211a 


34%    3tia 
72 
11614  1161a 


§58% 


24 
§15 
151a 

§-.. 
■160>a 

§102% 
§08 


195 
OS's 


26 

151s 

155b 


162 
08 14 


§1G%;    161s 

I  30 

120 


111 

20 

118 


109 
18 

112 

120 

72  '  73 

81  r  811s 

51      

116      

80 

45  50 

20  22 

5  514 
26I3    27 

17  191s 


23% 

23% 

79 14 

7914 

50% 

50V 

30 

33 

42 14 

44 

721s 

32 

35 

65 

104 

115 

106 

117 

63 

63  Vt 

13 

15 

105 

lOV 

Ills 

100 

168 

89V    90i« 


15 

122 
5 
375g 
68 19 

104 


18 
123 
7 
37% 
68% 


10 


57       681s 


■  Price  aomlnal ;  no  late  transaotloaa.    I  The  porohaser  also  pays  aooruod  iuteresi     I'aLoadoa.    1 1n  Amsterdam ,    §  Qootatliinpdrabara. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Coxti.vubd. 

For   Bxplanatlona   See  Note*  at  Head  of  First   Page  of  ((notations. 


Canal  Stocks. 

CANAL  BONDS. 

Alberiiiarle  &  C'Ues.— 
l»t,  78,  mOD...  .J&J 

Cbesap.  &  Delaware- 
l8tmort.,68,'8eJ&J 

Chesapeake  &.  Ohio— 
68,1870 Q.-J 

Delaware  DlvUlon— 
6s,  1878 J&J 

Delaware  &  Hudson— 

7b,  1891 J&J 

Istcxt.,  1891..M&N 

78,1884 J&J 

Coup.  78.  1894.  A&O 

Keg.  78,  1894..A&0 

l8t  Pa.D.cp.,78,M&8 

do         re;?.  78,M&S 

James  Klv.  &  Kau.— 
Ist  mort.,  6s. .  .M&N 
2dmort.,  68..  .M&N 

Lehigh  NavlKatlon- 
68,  leff.,  1884....Q-J 
KR.  6a,  re«.,  '97 
Deb.68,  reK.,'77 
Conv.68,reK.,'82J&D 
do  68,g..rK.,'U4M&S 
6s,);.,cp.&r>,'..'97J&l) 
Con8..M.,19U7sJ&D 

Louisville  &  Portl.— 
3d  mort.,  6s,  1881. 
4th  mort.,  68, 1886 

Morris — 
Boat  l'n,reg.,'85A&0 
New  mort , 

Pennsylvania — 
68,  ooup.,  1910.. J&J 

Bchuylkiil  Nav.— 
l8tM.,68,  1897.Q-M 
2d  M., 68, 1907.. J&J 
Mort.  6s,  cp., '95  J&J 
68,lmp.,(>p.,'80M&N 
68,bt&car,1913M&N 
78,l)t&car,1915M&N 

Susquehanna^ 
68,  coup.,  1918. .J&J 
7s,  coup.,  1902.. J&J 

Union.lst  6s,'83.M&N 

CANAL  STOCKS. 

Par. 
Chesapeake  &  Del.  ..^0 

Del.  &  Hudson 100 

Del.  Div.  leased, 8.. 50 
Lelii^h  Navigation.  .50 

Morns,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

Schuylkill  Nav 50 

do         do  pref.5(» 
Susquehanna 50 

iniSC'LIiANEOCS 
BONDS. 

Amer'n  88.Co.(Phil.)— 
6s,  K.  C,  1896.. A&O 

Bait.  Gas  Light  68 

Cantou  (lialt.)- 
£  6s,  g.,  1904.  ..J&J 
Mort.  6s,K.,1904  J&J 
Un.  EK.lst,  cnd.,68. 
do  2d,end.  68,g.M&N 

Colorado  Coal  &  Iron- 
ist consol  6s 

Consol.  Coal— 
l8tM.,7s,  1885.J&J 
Ist,  conv.,68,'97.J&J 

Cumberrd&Pa.,l8t,'91 

Equitable  Rl,  Es.  mort. 

Gold  &  Stock  Tel 

Mariposa  Gold  I.,.&M.— 
Cons.  M.,  7s,'86.J&J 

Mercantile  Real  Estate 

Oreg.R.&N.  l8t,6s,J&J 

Pullm'n  Palace  Car 
2d  serie8,8s,'81M&N 
3d  series,  8s,'87F&A 
4th  do  88,'92F&A 
Deb'nt're,78,'88A&0 
Stlg,  78,g..l885  A&O 

Rutland  Marble— 
78,  g.,  1898 M&8 

St.Cliarlcs  Bridge,  7 

St.  L.  Bridge  &  Tuu- 
l8t,  78,  g..  1929.A&0 
Reconstruc.  ce'rtfs. 
2dM.,78,g.,1901J&J 
3d,  7s,  g.,  1886. M&S 
Tun'l  RR.,l8t,£,98,c 

Spring  Valley- 

_W.W.,l8t8,1906.M&S 

Western  Union  Tel.— 
78,  coup.,  1900.M&N 
78  reg.,  1900..  M&N 
Sterl'g  6s,  1900.M&S 

nilSC'LLANEOCS 
STOCKS. 

Am.Dist.  Tel.(Balt.)25 
Atlan.&Pac.TeL.lOO 
Boston  Land..  lo 

Boston  Water  Power 
Brookline  (Mas8.)L'd5 
Canton  Co.  (Bait.). 100 
Cent.  N.J.L'dlmp.lOO 
Cln.  A  Cov.  B'dge  pref. 
Lomsville  Bridge. 
McKaySew'g  Mao'h.lO 
Maverick  Land....  10 
N.E  Mtg.8ecur.(Bo8t.) 
N.Hampsliire  Land  2.=> 
O.  Dominion  S8.Co.100 
gfeKouKy.&>f.Co.lOO 
PaclfloMail.SS.Co.lOO 
FiUlm'n  Palace  Carl  Of>l 


Bid.     Ask. 


95 

80 


90 


108 
116 
116 


H0»« 


103 
107 
105% 

100 
106 


98 

701* 

25 

75 

70 


'532 

84 

3138 
•433 


eHi 


1021s 

112 
112 
115 
102 


99 
103 


102 
110 
112 
106% 


;113 
1107 


116 
H6I4 
:102 


19 
43 

838 

3»a 

40 

15 

150 

117 

3214 

2 

105 

4 


98 


nils 


107 


120 
120 


109 


lO?"!! 


106  >s 


90 


34% 
3318 


29J£ 
104^1 


102 


102 
106 

103 

112 

1121s 

107 


110 


115 
109 


104 


26 

45 

6 

8=8 

4 


40 


118 
32% 

214 
107 

419 


MlgCELLANEOUS. 


1031a 

83% 
6 

21 
795 

28 
1071a 
102 
14612 

75 

79 
118 
131 
150 

75 

891? 
120 
105 
108 

60 

60 

40 

30 

65 


4018 
118    . 


St.Loui8  B'dge, Ist  pref 
St.  Louis  Tunnel  RR.. 
8t.  Louis  Transfer  Co. 

Sutro  Tunnel 10 

EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells,  Fargo  &  Co.  100 
TELEGKAPH 

STOCKS. 
Ainericau  Di.strict.lOO 
American  Union  ..100 

Franklin 100 

Gold  &  Stock 25 

Intematlou'l  Oc'n.  100 

Mexican 100 

Pacific  &  Atlantic.. 25 
Southern  &  Atlantic  25 

Western  Union 100 

TRUST    CO.'S 

STOCKS. 

Brooklyn  Trust 25 

Central 100 

Equitable 100 

Farmers'  Loan  &  Tr.2r 

Mercantile 100 

N.  Y.  Guar.  &Ind.l00 
N.Y.  Life&  Trust. .100 
Real  Estate  Trust.  100 

Union 100 

United  States 100 

GAS  STOCKS. 
Baltimore  Gas 100 

do  certs.. 

Bait.  Consol.  Gas 

Consumers'  Gas,  Ball. 
People's  G.L.of  Balt.25 
Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass. . .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  Mass. .  100 
Jamaica  Frn,Mas8l00 
Lawrence,  Mass ...  100 

Lowell 100 

Lynn,  Mass.,  G.  L..100 
Maid. &  Melrose. .  .100 
}fewton&  Wat'n  ..100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
Peoj>le's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Charlest'n,8.C.,Ga8.25 
Chicago  G.&  Coke.  100 
Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  6.  L..25 
Jersey  C.&  Hotok'n  20 
People's,  Jersey  C. . . 

[>OTUaville  G.  L , 

.Mobile  Gas  &  Coke.   8 

Central  Of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.  Y...  50 
Metropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.  Y 100 

New  York,N.Y....100 
N.  Orleans  G.  L.  ..100 
X.  Liberties,  Phila..25 
Washington,  Phila..20 
Portland,  Me.,  O.  L.50 

3t.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 
Carondelet,St.  Louis  50 
San  Francisco  G.  L 

MAN  BFACT'ING 

S'TOCKS. 

Am.B.H.8.M.(Pa.)12i3  J 

Amory  (N.  H.) 100    116 

Amoskeag  (N.H.)  1000  1855 
Androscog'u  (Me.). 100  116 
Appleton  (Mass.).  1000  1050 
Atlantic  (Mass.) ...  100  144 
Kartlett  (Mass.)...  100      95 

Bates  (Me), 100    178 

Boott  Cot.  (Mass.)  1000  1935 
Boston  Co.(Mas8.)1000  1340 

Boston  Belting 100    155 

Bost.  Duck  (Mas8.)700    900 
Caml)riaIron(Pa.)..50  J. 
Chicopee(Ma8s.)  ..100    149 

Cocheco  (N.H.) 500   775 

CoillnsCo.  (Conn.)..10        9% 
Continental  (Me.).  100     69ia 
Dougl'sAxe(Ma8S)100    116 
Dwight  (Mass.).  ..500    705 
Everett  (.Mass.)...  100    124 

Franklin  (Me.) 100      97 

Great  Falls  (N.  H.)100  105 
Hamilton  (Mass.)  1000  1105 
Hartr.  Carpet  (Ct.)lOO    274 

Hill  (Me) ....100      93 

HolyokeW.Power.lOO  250 
Jackson  (N.  H.)..1000  1150 

Kearsatge 100      50 

Laconia(Me) 400    515 

Lancaster  M.(N.H)4O0  7S0 
Lawrence  (Ma,ss.)1000  16.50 

I^well  (Mass) 690    860 

Lowell  Bleachery.20()  240 
Lowell  Macli.Sliop.500  750 
Lyman M.  (Mass.).  100  104 
Manche.ster  (N.H.)IOO    164 

.■Mass.  Cotton 100(1  1145 

McTriniack(Mass)1000  1600 
Middlesex  (Mass.).  100  x228 


Bid. 

•67 
;93 

5$  lis 


Ask. 

71 
98 


116 
581a 

"60  " 

49 
llOij 

49 14 

60 

64 

84 

40 

41 

68 

98 

9812 

130 

13ft 

68 

225 



125 

370 

160 

310 

175 
175 

35 
155 

85 
120 


60 

721a 
185 
130 
170 

68 
104 

68  Is 
H2 


74 
250 
108 


77 


1041a 

84 
7 

23 
800 

30 
108 
105 
147 

80 

80 
122 
132 
152 

76 

90 
122 
107 
111 

65 

62 

50 

35 

70 

19 


361a 
165 

95 
121 


70 

77 
190 
135 
175 

72 
106 

701a 


76 
253 
110 


77I3 


117 

1860 

117 

1055 

145 

97 
180 
1950 
1360 
156 
925 

90 
150 
780 

10 

70 

1161a 
710 
126 
100 
106 
1115 
277 

94 
300 
1200 

55 
520 
850 
1700 
870 
245 
800 
104 
166 
1165 
1000 
232 


Miscellaneous. 


♦  Price  nominal;  no  late  tran^^otlous.      1  The  purchaser  also  pays  accrued  int. 


Nashua  (N.  H.)....500 
Naumkeag  (Mass.)lOO 
N.  E.  Glass  (Mass.)375 
Paoilic  (Mass.)...  1000 
Penn.  Salt  Mfg. Co.. 50 

Pepperell  (Me.) 500 

Salmon  Falls(N.H.)300 
Sandw.Gla.ss(M.'jss.)80 
Stark  MUls  (N.II.)IOOO 
Tremont&  S.  (Mass)  100 
Thomdike(Mass.)1000 

Union  Mfg.(Md.) 

Wa8hingt'n(  Mass.)  100 
Weed  Sew.  M'e  (Ct.)25 
WilUm'tic  Linen(Ct)25 

York  Co.  (Me.) 750 

COAL  6c  MISCEE. 
iniNING  STOCKS. 

.American  Coal 25 

Big  Mountain  Coal.  10 
Buck  Mount'n  Coal.50 

Butler  Coal 25 

Cameron  Coal 10 

Caribou  Con.  Min'g.lO 
Cent. Arizona  Mm.  100 

Climax  Mining 10 

Clinton  Coal  &  Iron.lO 
Colorado  Coal  &  1. 100 
Consol.Coal  of  Md.lOO 
Cumberl'd  Coal&I.lOO 
Deadwood  Mining. , 
Excels'r  W.&M.Co.lOO 
George's  Cr'k  C'l  (Md.) 
Homestake  Min'g.lOO 
Leadville  Mining. ..10 
La  Plata  Jl'g  &  S.Co.lO 
Little  Pitfsb'g  Con. 100 

fiOCUBt  Mt.  Coal 50 

Marlp'sa  L.&M.CallOO 

do  pref.  100 

Maryland  Coal 100 

Montauk  Gas  Coal. 100 
New  Central  Coal . . 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal.25 
N.Y.&Stralts.C.&I.lOO 
Ontario  Sil.  Min'g.lOO 
Penn.  Anthracite  Coal 
Pennsylvania  Coal.50 
Pilot  Knob  I.  (St.L)lOO 
Quicksilver  Min'g.lOO 

do  pref 

St.  Nicholas  Coal...  10 
San  Juan  Sil.  Min.lOO 
S.  Baph'lSil.,Mob.lOO 

do  pref.ior 

Shamokin  Coal 2 

Spring  Mount.  Coal.50 
Stand'd  Cons.  G.M.IOO 
Westmoreland  Coal.50 
Wilkesb.  Coal  &  I.  .100 
BOSTON    MINING 

STOCKS.§ 

Allouez 25 

Atlantic 25 

Aztec 25 

BlueHlU  (Me.) 10 

Brunsw'k  Antimony.  5 
Calumet  &  Hecia...25 

Catalpa  Silver 10 

Central 25 

Continental  Silver.  .25 
Copper  F'ls,a38t.pd.50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Silver 20 

Franklin 25 

Harshaw  Silver 

Humboldt 25 

Hungarian 25 

Huron 25 

International  Silver20 

Manhattan 25 

Mesnard 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabic 25 

Phenix 25 

Pontiao 25 

Qnincy... 25 

Kidge 25 

Rockland 25 

Silver  Islet 25 

Sullivan"(Me.)8UverlO 

Superior 25 

Winthrop 25 

GOLD  Ac  SILVER 
IfllNING  STOCKS^ 
(N.  Y.  &  SAN.  FRAN.) 

Alice 

Alpha  Consol  G&  S.  100 

Alta  Montana 100 

American  Flag  ....  10 

Amie 10 

Bald  Mount 

Bassick 100 

Bechtel 

Belcher  Silver 100 

Belle  Isle 100 

Ui'lmout 

Best  &  Belcher 100 

Bodie 100 

Bonanza  Chief 1 

Bieece 25 

Buckeye 5 

Buldomingo 50 

Bullion 100 

Bulwcr 100 

Calaveras 1 

Caledonia  B.  H lOo 


Bid. 


760 

108 

76 

2510 


850 

3.50 

50 

1260 

132 

925 

20 

91 

18 

85 

1090 


15 
"26' 


IOI2 
53 


281a 
§65 


314 
16 

1 

3 

22 

231 

138 
39 

158 

121a 
50c. 

5c. 

3 

214 
121a 
30 

1 


5 '8 
50c. 


1 

3 

2 

361a 

I714 


26 


36 
1% 
6 

'76c! 


538 
1-40 

■"•59 

•18 

7H 


1-75 


1-25 


3^50 
•28 
•64 
•19 


100 

1-50 

•33 

105 


Ask. 

775 
108  la 
80 
2520 


880 
360 

52 
1275 
136 
950 

30 

9IJ3 

20 

86 
1120 


55 


214 
6I2 


38 
20 


36 


2% 


2 

2 

19 


28 


225 
95 


$10 
$12 


291a 


3% 

17 

II4 

4 
221a 
232 

lia 
44 

1% 
13 
60c. 
10c. 


2% 
13 
32 

II4 


6 

550. 

75c. 
114 
31a 
214 

37 

17 
31a 
$1 

261a 
513 

75c 

3612 
2 
7 

40e 

80c 


6% 


1-70 
•40 
•61 
•22 


100 

3-50 
•55 

2-50 
Ilia 

400 
•35 
•68 
•20 

61a 


1-75 
•34 


Miscellaneous. 


California 100 

Carb.  Hill 10 

Cherokee 10 

Chrysolite 50 

Chollar 100 

Climax 10 

Consol.  Imperial  ..100 
Consol.  North  Slope 

Consol.  Pacitlc 100 

Consol.  Virginia...  100 

Copper  Knob 1 

Crown  Point 100 

Dahloiiega 1 

Uundenberg 10 

Durango 5 

Emp.  Utah 100 

Eureka  Consol 100 

Father  De  Smet . .  100 

Findiey 1 

Freeland 25 

Gold  Placer 25 

Goodshaw 100 

Gould  &  Curry  S..100 

Grand  Prize 100 

Granville  Gold  Co...  1 

Great  Eastern 1 

Green  Mountain 10 

Hale  &  Noreross.  .100 
Highland  Chief  .... 

Horn  Silver 25 

Horteuse 10 

HukiU 5 

Independence 100 

Iron  Silver 20 

Kings  Mountain 10 

Lacrosse 10 

LeadAille  Consol 10 

Leeds 100 

Leviathan 100 

Little  Chief 50 

Lowland  Chief 50 

Lucerne 10 

Manhattan 10 

Martin  White 100 

May  Belle 100 

Mayflower 10 

Mexican  G.  &  SUv.lOO 

Moose 10 

Mono 100 

Navajo 100 

New  Philadelphia 

N.  Y.&  Colorado...  20 

Noo.iday 

North  Standard...  . 
Northern  Belle. ...100 

O.K.*  W 

Ophir  Silver 100 

Overman  G.  &  S ...  100 

Patagonia 

Penobscot 

Plumas 10 

Potosl 100 

Rappahanock 1 

Red  Elephant 10 

Rising  Sun 5 

Robinson  Consol . .   •SO 

Sacramento 10 

Santa  Cruz 

Savage  Oold&  Silv.lOO 
Sierra  Nevada  Silv.  100 

Silver  CUff 50 

Silver  Nugget 

Sir  Roderick  Dhu  -.10 

South  Hite 25 

Spring  Valley 1 

Standard 100 

Standby 10 

Stormont 10 

Tel.  Con 

Tioga 100 

Tip  Top 100 

Trinity 10 

Tuscarora 100 

UnadiUa 

Union  Consol 100 

V.  deW.  Q 10 

Wales 


BANK  STOCKS. 

BALTt.MORE. 
Bank  of  Baltimore  100 
B.iiik  of  Commerce. 25 

Chesapeake 25 

Citizens' 10 

Com.  &  FarErjer8'..100 
Fai-mers'  B'k  of  Md.30 
I  Farmers'  &  Merch..40 
Fariuers'&Planter8'25 
First  Nat.of  Bait.. 100 

Franklin 12'is 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 25 

Second  National  ..100 
Third  National.... 100 

Union 75 

Western 20 

BOSTON.  ir 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat... 100 

Boylstou 100 

Brighton,  (Nat.)... 100 

Broadway 100 

Bunker  HiU 100 

Central 100 

City 100 


Bid. 

205 
•35 
1^00 
4-05 
3=8 
100 


1'25 
300 

•51 
2  00 

•10 


•23 
310 

1658 


•29 

160 

•70 

•52 

4% 


•09 

•53 

3-50 

514 

1000 


1^95 

•32 

1^2d 


•41 


•15 
•60 
•25 
•16 
II4 
•30 
•15 


10  la 
■34 
1% 
•45 

"l"45 

1=8 

•40 

11 

•50 

914 

100 


•55 
■75 

2% 
•26 
•45 

170 

8% 


2=8 

11=8 

2  50 
■51 


■90 
310 


330 
600 


5  00 


■26 
■13 
201a 
■82 
lia 


126 


13 
111 

31 

44 

38 
125 

eij 
100 
914 

31 

11 
124 
111 

21 
140 
1031a 

7513 

28 

146I3 

I2II2 

108 

100 

109 

114 

lOOifl 

90 
156 
105 
117 


127 
16 


15% 
115 

Si's 

441* 

40 

135 

7 


9>« 

33 

11% 
126 
113 


160 
104 


147 
122 
108H 


110 
115 
101 


106 

118 


;in  Loudon.       §()uotation  per  share.       V  Ex-dividend, 


October  3,  1880.J 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Conclcdbd. 

For  Explanatlona   See  Notes  at  Head  of  FIrat  Page  of  Claotatloms. 


Bakk  Stocks. 


BOSTON-(Conf<l)ir 

Columbian 100 

Commerce 100 

CommonwcaIlli...lOO 

Continental 100 

Eatcle 100 

Eliot 100 

Exchange 100 

Everett 100 

Faneiill  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National. .100 

Freemans' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather ...  100 

Howard 100 

Manufacturers'..  .100 

-  Market 10(1 

Market(BrlKhtou) .  100 

Massaehusetts 2.')0 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' 10(> 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England ]0< 

North 10< 

North  America 10( 

Old  Boston 5( 

,  Pacltlc 10( 

People's lot 

Redemption 10< 

Repu!)lic 1* 

Revere 10( 

Rockland 10( 

Second  Nat 10( 

Security lOi 

Shawraut 10( 

Shoo  &  Leather. . .  .10( 

State 10( 

Suffolk 10( 

Third  Nat 10( 

Traders' 10( 

Tremont 10( 

Union 10< 

Washington IOC 

Webster 10( 

BROOKLYN. 

Atlantic  (State) 

Brooklyn 

First  National 

Fulton 

City  Nat  ional 

Commercial 

Long  Island 

Manufacturers* 

Mechanics' 

Nassau 

Brooklyn  Tnist 

CHAKLESTON. 
B'k  of  Chas.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 
S.  C.  I.K)an  &  Tr.  Co.  100 

CHICAGO. 
Commercial  Nat ...  100 
Corn  Exih.  Nat..  .100 

Fifth  National 100 

First  National 100 

Hide  and  Leather 

Home  National  ...100 
Merchants'  Nat..  .100 
Nat.  B'k  of  lUinois.lOO 
Northwestern  Nat.  100 

Union  National 100 

Un.Stock  Vds  Nat.lOO 
CINC'INNATL 

First  National 

Fourth  National 

German  Banking  Co.. 
Merchants'  National.. 
Nat.Lat.&Bk.otCom. 
Second  National  .. 

Third  National 

CLEVELAND. 

Citizens' 8.  &  L 500 

Commercial  Nat . .  100 

First  Nat 100 

Merchants'  Nat...  100 

National  City 100 

OhioNat 100 

Second  Nat 100 

HARTFORD. 

.ffltnaNat 100 

American  Nat 50 

Charter  Oak  Nat. .100 

City  Nat 100 

Connecticut  River.. 50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

PhcEuix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  KentuckylOO 
Bank  of  LouisvillclOO 
Citizens'  National. 100 

City  Nat 100 

Falls  City  TohaccolOO 
Farmers'  of  Ky  ...Kjo 
Farmers'  &  Drov..l00 

First  Nat loO 

German  Ins.  Co.'s.lOO 

Genu.an loO 

German  National.  100 


Bid. 


14S 

116 

109 

IOC 

110i« 

1141s 

139 

109»i 

126 

105 

100 

100 

116 

107 

119 

112>s 

114 

100 

102 

126 

116 

200 

116 

103 

140 

109 

170 

lOVij 

144 

126 

Ull2 

611,, 
lo9 
153 
133 
\25 
118 
128 
147 
180 
121 
113 
118 
117 
105 13 
101 
117 
140 
134 
106 


Ask. 


Bank  Stocks. 


Bid. 


100 

118 

98 


130 
104 
100 


25 

120 

90 

103 

12812 

132 

SOI4 
106 

53 
121 
10214 


107 
90 


80% 
861-2 
99 
82 
134 
79 


140 

110 

215 

90 

230 

70 

98 

96 

l.SO 

155 

130 


99 
09 
57 

175 


140 
210 
100 
75 
200 
117 


200 


100 
100 
123 

licmis  V.  l^ankingCo'Jio  1  ""..1200 


.„„  124 

Kentucky  Nat 100  129 


200 
l,-iO 
100 
115 
150 
120 
205 


130 

72 

130 

100 

38 

121 

120 

167 

135 

76 

167 

111 

136 


111 
118 


00 

98 

126 

98 


100 
100 
185 
165 
140 

90 
100 

too 


90 


205 


120 


IIOI4 
61 
9812 
97 13 
99 


124 
47 
99 
90 

♦137 
119 


Masonic 100 

144  Merchant*'  Nat.  ..100 
117   Northern  of  Ky  ...  100 

110  Second  Nat 100 

107  Security 100 

111  Third  >atlonal....  100 
115   Western 100 

140  WeBt.Finan.Corp..l00 

110  MOBILE. 

127  Bank  of  Mobile 25 

197       FlrstNat 100 

103       Nat.  Coniniercial..lOO 
101  MONTREAL. 

117       British  N.  America. 

108  Commerce .50 

121  Dominion 50 

114  Du  Peuplo 50 

115  Eastern  Town8bip8.50 

101  Exchange 100 

103       Federal 100 

128  Hamilton 100 

117  Hochelega 100 

205       Imperial 100 

120      Jacques  Car'ier...  100 

106  Maritime 100 

141  Merchants' 100 

111  Molsous 50 

175       Montreal 200 

109  Nationale 50 

145  Ontario 40 

127      Quebec 100 

112  Standard 

63       Toronto 100 

lOOi*    Union 100 

155       Ville  Marie 100 

135  NEW  ORLEANS. 

126      Canal  &  Banking.  .100 

119      Citizens' 100 

130       SermamaNat 100 

148       HiberniaNat 100 

185       Ix)uisiaua  Nat..  ..  100 

122  Meti  opolitan 

114       .Mutual  Nat 100 

119      New  Orleans  Nat..  100 

118  People's 50 

107  State  Nat 100 

102  Union  Nat 100 

119  NEW  YORK, 

142  America 100 

138       imerican  Exch'gelOO 
107       Bank.&Br'kersA.lOO 

Broadway 25 

Butchers'*  Drovers25  ;112 

120  Central  National.. 100   117 

225       Chase  National 100    132 

100      Chatham 25  JHO 

245      Chemical 100  J1700 

City 100  ;200 

Citizens' 25    107 

Commerce 100 

Continental 100  Jll5 

Com  Exchange  ...100  £148 

East  River 25     }90 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
German  American.  .75 

jGermania 100 

(Greenwich 25 

'Grocers' 30 

Hanover 100  {115 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manuft8..100 

Manhattan 50 

.Mauuf.  &  Merch'ts.20 

.Marine 100 

Market 100 

Mechanics' 25  ;140 

.Mechanics'  B.  As8'n50      74 
Mechanics' &  Tr..  .23  ;102 

.Mercantile 100 

Merchants' 50    120 

Merchants'  Exch'ge50 

.Metropolitan 100    150ia 

Nassau 100  }100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  Y'ork  County.  100 

Ninth  National 100  {107 

North  America 70 

North  River 50 

Oriental 25 

Paciflo 50 

Park 100 

People's 25 

Pheuix 20 

Republic 100 

Second  National..  100 
Seventh  Ward.-.. ..100 

Shoe  &  Leather 100 

St.  Nicholas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union .50 

PHILADELPHIA  § 
B'k  ot  N.  America  .100 
Central  National..  100 

f;lty  National 50 

Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30      68 la 
Com  Exchange  Nat.50      54is 

Eighth  Nat 1,50 

FlrstNat 100    190 

Famiers'&Mech.N.lOO    120 

Girard  National 40      74 

Kensington  Nat 50      60 

Manufaeturers'Nat.25      27 
iiMoehaniCH'  Nat....l00i  105 


Ash. 

102 
120 
100 
102 


105 

102 

99 


100 

1031* 

129 

135 

82 
108 


123 
108  i-j 


108 14 
91 


IO5I2  106 

98        98% 
1323*  I53I3 


81 

87 
105 

84 
137 

86 


II2I2 
6214 


101 
100 


BAinc  Stocks. 


Bid. 


55 
101 
133 
100 


55 


200 


80 


140 


{600 

11212 

{140 


78 


125 
210 


132 

75 

135 

02 

40 

126 

121 

170 

138 

79 

170 

113 


85 


120 
90 


100 


137 
80 


80 

63 

92 

104 

56 
159 
149 
149 
111 
148 

231a 
126 

99 

9612 
120 
100 

332 


250 


138 


122 


80 


Merchants'  Nat. 
Nat.  B'k  Commerce. 50 
Nat.R'k  Gennant'n.50 
Nat.  B'k  N.  Liberties  .50 
Nat.B'kltei>ubllo..lOO 
National  Security.  100 

Peun  National 50 

People's 100 

Philadelphia  Nat. .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

Third  Nat 100 

Union  Nat 50 

Westem  Nat 50 

West  Philadclphla.lOO 

PORTLAND,  ME. 
Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FlrstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 
RICHMOND,  VA 

atyBank 25 

First  Nat 100 

Merchants'  Nat. ..100 
Nat.BkofVlrginlalOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
B'k  of  Commerce. -100 

Commercial 100 

Continental 100 

Fourth  National  ..100 

Intematlonal 100 

Mechanics' 100 

Merchants',  Old. . . 
Merchants'  Nat  ...100 
St.  Louis  NatioaAl.lOO 
Third  National....  100 
Valley  National...  100 
SAN  FRANCISCO. 

Anglo-California 

Bank  of  California 

FlrstNat.  Gold....  100 
Grangers'  B'k  ol  C.IOO 
Merchants'  Exch..lO0 
Nat.Gold  Baiik&  Tr.  Co 

Pacille 

Wells,  Fargo  &  Co 
FIRE     irVSUR'CE 
STOCKS. 
BALTIMORE. 
Associate  Firemen's.  5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

BOSTON. 
American  F.  &  M.  .100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .100 

EUot 100 

Firemen's 100 

Franklin 100 

Manufacturers'.  ..100 

Ma.ss.  Mutual 100 

Mechanics'  MutuallOO 
Mercantile  F.  &  M.lOO 
:NeptimeF.  &  M...100 
North  American  ..1001x115 

Prescott 1001x122 

Revere lOOl     59 


A«k 


100 


67 


70 
235 

90 

941s 
5 
103 
101 
100 
101 


152 


95 


58 
160 
150 
150 
112 
149 


105 
99 


2021a 
80 


130 

108 


122 


6I2 
26 
30 

T 

4 
50 
11 

140 

118 

119 

x76 
xll2 
xl37 
xl55 
70 
xl30 

116i« 


95 


131 
1081a 


32 


138 
xl20 


95 


100 


128 

{100 

J97 

126 


150 


110 
110 

145 


102 


...... 



130 

109 

113 

137 

165 

201 

204 

104 

69 

31 


Shoe  &  Leather.  ..100 

Washington 100 

CINCINNATL 
Amazou(new  stock)  20 

Cincinn.ili 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

Gcrmania 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Westem 25 

HARTFORD,  CONN. 

^tna  Fire 100 

Atlas  Insurance. . .  100 

Connecticut 100 

Hartford 100 

National 100 

Orient loO 

Phtenlx 100 

Steam  Boiler 40 

LONDON. 
Commerc'l  Union  . .  £5 

Guardian 50 

Imperial  Fire 25 

Lancashire  F.  &  L. .  25 
London  A88.C0rp.i2i2 
Liv.  &  Lond.  &Globe20 
North'n  Fire  &  Life  .  .5 
North  Brit.  A  Mcr.  6I4 
Queen  Flic  &  Life..  .1 
Royal  Insurance 3 

MOBILE. 
Citizens'  Mutual. ..100 
Factois'&  Trad's'  Mut.l 


xl22 
147 

71 
135 
100 
160 
110 

95 
150 
130 
100 

95 
140 
100 
125 

75 
125 
135 

237 

25 
132 
255 
160 
122 
213 

60 

21 
6913 
152 

7!« 
64 
I8I4 
45% 
53 1« 

3% 
29 14 

65 

75 


5 
60 
121a 

145 
122 
120 

78 
114 
139 
160 

75 
133 
117 

85 
140 
123 
117 
124 

60 
125 
150 

75 
1371a 


Tnrubakcb  Stocks. 


115 
100 


101 
100 


105 


80 
140  " 

239 

35 
133 
260 
163 
126 
245 

65 

22 
701s 
154 
7''8 
66 
18% 
46 
541a 

4 
29 13 

70 

80 


Mobile  Klro  Dep't..2S 

iMobllc  .Mutual 70 

Planters'*  .Merch.Mut 

Stonewall 

Wash'ton  Fire  A  M.  .50 
NEW  ORLEANS. 

Crescent  .Mutual 

Factors'  and  Trailers'. 

Firemen's 

Germanla 

Hibornia 

Home 

Hope 

I..arayette 

Merchants'  Mutual  . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'u 
Now  Orleans  Ins.  Co  . 

People's 

Hun  Mutual 

Teutonia 

NEW  YORK. 

American 50 

American  £xcb...l00 

Bowery 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragui 50 

Firemen's 17 

Fireinenis  Tntst 10 

Frank.*  Emp'ium 
German-Auiei-ican  100 

Germanla 50 

Globe 50 

(Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover ,50 

Hoffhian 50 

Home 100 

Hope 25 

Howard 50 

Importers'  *  Trad. .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Ix)n«  Isl'd  (B'klyn). 50 

Lorillard 25 

Manuf .  &  Bidlders'lOO 

Manhattan 100 

Mech.  &  Traders'. .  .25 
Mechanics'  (B'klyn)50 

Mercantile 60 

Merchants' .50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn). ....50 

National 3713 

New  York  City.. 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

PaciHc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenlx  (B'kli'n) 50 

Relief 50 

Republic 100 

Butger.s' 100 

St.  Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuyvesant 25 

Tradesm  en's 25 

United  States 25 

Westchester 10 

Williamsburg  City.  .50 
PHILADELPHIA.^ 

American  Fire 100 

Fire  Association 50 

Franklin  Fire 100 

Delaware  Mutual. . .'25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 

Lumbermen's 50 

Spring  Garden 50 

United  Firemen's  ..  10 
BICH.MOND. 

City 25 

Merchants'AMech.lOO 
Piedm't  &  A.  Life.  100 

Virginia  F.*M 25 

Virginia  Home 25 

Virginia  State 25 

ST.  LOUIS. 
American  Central.. 25 

Citizens' 100 

Jefferson 100 

Marine 100 

BAN  FRANCISCO 

CaUfomla 100 

Commercial 1(K) 

Firemen's  Fund...l(K( 

Home  Mutual 

State  Investment.  IOC 

Union lOti 

Western 


Bid. 


15 
60 
33 
75 
40 

100 
110 


87 

OS's 

30>s 

96 

54 

DO'S 

108  Hi 
3Ha 
531a 
23% 

105 

108 


100 
190 


190 
190 
120 
120 

55 

08 
180 
190 

95 
100 
120 

95 
100 
105 
145 
140 
112 
250 

65 


Ask. 

10 
65 
40 
80 
4S 

107 
Uli« 

57  >« 

05 
101 

31 

57ii 

1021a 

1014 

32% 
54  >s 

ibei* 

113 
140 


210 

200 


1'25 

140 

60 

105 


160 


132 

50 

100 

95 

60 

130 

170 

55 

110 

100 


115 
75 
135 
100 
150 
160 
75 
120 
115 
150 
100 


100 
105 


102 
120' 


145 


75 
135 
170 

90 
135 

60 

100 


150 
106 
150 
110 
200 
109 
175 
105 
120 
75 


155 
50 
125 
105 
72 
115 
100 
120 
100 
200 


310 

485 
40 
39 


65 
120 
104 

90 
120 

80 
140 
103 
160 
165 

85 
127 

luo" 

109 

65 

165 

ieo" 


114 
185 
112 
123 
80 
75 


60 
130 
110 

SO 


123 
110 
210 

315 


185 

36 
122 

281a 

23 
99% 


33V« 

26 

33 

33 
102>s 
100 
105 

xll9 
98 

103 

100 

100 
xll8 


50 


37 
126 


24 
105 


34 
27 


34 


120 
100 
105 
101 
101 
119 


*  Prloo  noinlual ;  no  lute  transactions.         ;  Last  price  this  montli  preceding  Sept.  30.         {  Quotation  per  share.  f  Ek  dividend. 
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STATE,  CITJ  AND  CORPORATION  FINANCES. 


The  Investors'  Sopplembnt  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  the  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  i«  publiihei  on  the  last 
Saturday  of  every  other  month — ■oit.,  February.  April,  Jane, 
August,  October  and  D.cembsr,  aid  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chronicle.  Single  copies 
are  sold  at  ?2  per  copy. 

INDEX  SINCE  AUGUST  SUPPLEMENT. 
The  foUowiuft  Is  an  Indnx  to  all  reports  and  Hems  heretofore  pub- 
liahert  in  the  rnvestment  Department  of  the  Chronicle  since  the  last 
Issue  of  the  Investors'  Supi'Lkment;  annual  reports  are  indexed  in 
hlack-face<l  type : 

Am.  Union  Te! 258,  306,  327 

Anthracite  Coal  Tonnage 327 

Arlcansua  State  Bonds 303 

Atlantic  Miss.  &  Ohio 258 

Boston  City  Finances 303 

Beaton  Water  Power  Co 327 

Burlington  Cedar  Rap.  &  N. . . .  229 


Canada  Southern 258 

Central  Construction  Co 228 

Central  Iowa 259 

Chic.  Burl.  &  Quincy.228,  239  259 

Chlcaeo  &  Eastern  Illinois 327 

Chic.  Slil.  &  St.  r 328 

Chicasto  «fc  Northwest 218 

Chic.  K.  I.  &  Pac 228 

Chlcasro  St.  Louis  &  N.  0 216 

Ohlc.  St.  P.  M.  &  Oni.iha 2S1 

Chic,  ct  Westciu  Indiana 303 

Gin.  Indianap.  St.  L.  &  Chic. . .  259 

Cleve.  Mt.  Vernon  &  Del 259 

Connecticut  &  Passumpsic 303 

Belaware  &  Hud.  Canal  KR's.  259 
Del.  Lack.  &  West... 216,  229  304 

District  of  Columbia 304 

Elevated  KR's  in  N.  Y.  City . . .  304 
Flint  &  Pere  Marquette.. 228,  305 

Flushiuj;  &  North  Side 328 

Frankfort  &  Kokomo 229 

Oalv.  Ilarrisb.  &  8au  Antonio.  305 
Galv.  H.  &  Hend.  259.281,293,  305 

Grand  Trunk  of  Canada 229 

Great  West'n  of  Canada 248 

Greenville  6c  Columbia 259 

Hannibal  A  St.  Joseph....  228,  2.59 

Houston  &  Texas  Cent 328 

liake  and  Canal  Kates  in  Aug.  305 

Ijake  Shore  i  Michigan  So 259 

Little  Kock  &  Fort  Smith 305 

Louuiaua  Western 259 

Ixjuisville  Cin.  A  Lexington  . . .  259 

Ij)uiS¥iUe  &  Nashv 216,  306 

Manhattan  Elevated 248 

Marietta*  Cincinnati 229 

Mariposa  Mining  Co 248 

Memphis  City  Bonds  328 

-TWerapliis  City  Bondholders 306 

Metropolitan  Elevated 281 

Midland  of  New  Jersey 328 


Minneapolis  &  St.  Louis 328 

Missouri  (owa  &  Nebraska 259 

Missouri  Pacific 328 

Mobile  Citr  Finances 328 

Mobile*  Ohio 257 

Nashv.  Chat.  &  St.  L 328 

N.  O.  Mobile  &  Texas 328 

New  Orleans  Pacific 329 

N.Y.Cent.&  Hud.  Riv 329 

N.  Y.  City  Elevated  Roads  ....  329 

New  York  City  Finances 28 1 

N.  Y.Lake  Erie  &West.229,21S,  306 

N.  Y.  &  New  England 306 

N.  Y.  Ontario  &  Western 282 

N.  Y.  "ftocdhaven&Rock 229 

Northern  Central 329 

Northern  PacWo 230 

Ohio  &  Miss 282 

Oregon  Railway  &  Nav.  Co 329 

Pennsylvania  RR 228,  329 

Pennsylvania  &  Maryland 329 

Peoria  Decatur  &  Evansv 329 

Petersburg  KR 306 

Philadelphia  &  Reading. .  .230, 

248  306   329 
Plttsb.  Titusv.  &  Buff....'......'  330 

Pullman's  Palace  Car  Co 327 

Kichmond  &  Allegheny 330 

Rochester  &  State  Line 330 

St.  Louis  Iron  Moimt.A  So 248 

St.  Louis  &  Southeastern 248 

Bt,  P.  Minneap.  &  Man.  ...248,  281 

Savannah  &  Charleston 230 

Schuylkill  Navigation  Co 330 

Shenandoah  Valley 330 

South  Carolina  RR 306 

Southei-u  Pacifle 248 

Tennessee  State  Bonds 330 

Tennessee  State  Coupons 297 

Texas  Pacific 248 

Texas  &  St.  Louis 321 

Titusville  &  Oil  City 330 

Toledo  Delphos& Burlington..  330 

Trimk  Line  Freights 230 

Union  Pacifle 230 

■Wab.  St.  L.  &Pao...216,  229, 

230.  239,  259,304,  330 

Wash.  City  Va.  Midl.A  G.  8 306 

Western  Union  Telegraph. 283,  306 


ANNUAL    REPORTS. 

Cincinnati  Indianapolis  St.  Louis  &  Chicago  Railway. 

{For  the  year  ending  June  30,  1880.) 
The  first  report  of  this  company  (lately  the  Indianapolis  Cin- 
cinnati &  Lafayette)  has  just  been  issued.  The  report  states, 
as  to  the  reorganization,  that  "  in  February,  1880,  the  railway 
and  property  of  the  Indianapolis  Cincinnati  &  Lafayette  Eail- 
road  Company  and  the  Cincinnati  &  Indiana  Railroad  Company 
were  sold  under  foreclosure  sale,  and  purchased  by  trustees  for 
the  benefit  of  various  lienholders.  They  organized  the  Cincin- 
nati Indianapolis  St.  Louis  &  Chicago  Railway  Company,  with 
a  capital  stock  of  14,000,000,  and  took  the  property  subject  to 
$7,500,000  of  bonds.  They  also  assumed  a  floating  debt  of 
about  $250,000  for  supplies  and  material  turned  over  by  the 
Receiver.  There  is  also  $110,000  due  as  a  final  balance  in 
settlement  of  the  overdue  coupons  upon  the  Reynolds  bonds,  so 
called,  which  the  companv  has  agreed  to,  and  will,  pay  next 
September  (Sept.,  1880.)  Since  the  foreclosure  a  further  debt  of 
$140,000  has  been  incurred  for  the  purchase  of  the  securities  of 
the  Cincinnati  Lafayette  &  Chicago  Railroad  Company.  The 
liabilities  of  the  company,  then,  correctly  revised  and  stated, 
are  :  Stock,  !:<4,000,000 ;  floating  debt  (nearly)  |500,000 ;  bonded 
debt,  $7,500,000. 

"The  a-ssets  are  as  follows :  The  railway  from  Cincinnati  to 
Lafayette,  1,5  miles  in  length,  all  laid  with  steel,  50  miles  of  side 
.track,  and  ample  terminals  in  each  of  the  cities  of  Cincinnati 
IndianapoiLS  and  Lafayette, with  a  large  equipment,  hereafter 
described.  The  Lawrenceburg  Branch  RR.,  5  miles  in  length, 
owned  entire  Iqr  this  company.  The  Harrison  Branch  RR  7 
railes  m  length  ow'ned  by  this  company.  -  The  Fairland  Frank- 
lm&  Martinsville  Ilailroad,  38  miles  in  length,  owned  entirely 
?£.^  -/"'"i'''"?^'-,  The  Cincinnati  Lafayette  &  Chicago  Rail- 
road. ,5  miles  in  length,  substantially  owned  by  this  company 
subject  to  $1,120,000  of  first  mortgage  bonds  and  6  Tr  cent 
interest  upon  one-half  the  cost  of  18  miles  of  tra.k^  leased 
nooT!??,-"^  "'^■"^'''l  ?,^  'I"'  *"='=°°d  mortgage  bonds,  $1,120,1 
000,  and  9o  per  cent  of  the  $1,%0.000  of  stock  The  Cincinna  i 
Indianapolis  St.  Louis  &  Chicago  Railway  Company,  from  July 
J,  1880,  operates  Uiese  various  lines,  amounting  to  300  miles  of 
«-«  om '  °°'*''^f°e  management,  and  subject  to  payments  of 
1^5,000  a  month,  or  $660,030  per  annum,  for  interest,  rentals 


and  taxes.  It  owns  the  following  equipment :  60  locomotives, 
44  coaches,  4  parlor  cars,  18  baggage  and  mail  cars  and  1,864 
freight  cars,  all  in  good  order. 

"  The  gross  earnings  of  all  the  lines  for  the  year  ending  June 
30,  1880,  were  $2,276,768.  The  net  earnings,  after  paying 
interest,  taxes,  and  rentals,  was  over  4  per  cent  upon  the  new 
stock.  Large  sums  were  spent  for  improvements,  and  charged 
directly  in  operating  expenses,  such  as  $125,000  for  steel  rails 
$75,000  for  new  freight  cars,  in  addition  to  $108,000  charged 
for  repairs  and  rebuilding  of  old  cars,  and  $35,000  for  six  miles 
of  new  side  tracks,  and  $10,000  for  expenses  of  reorganization." 

The  comparative  statistics  made  up  in  the  usual  forcn  for  the 
Chronicle  are  as  follows  : 

BOAT)  ANn  EQUIPMENT. 

1876-77.        1877-78.       1878-79.      1879-80. 

Miles  owned 184  167  193  225 

Miles  controlled 28  75 


Total  operated 184  195  193  300 

Locomotives 57  52  50  60 

Pass.,  mail  &  express  cars  64  60  61  66 

Freight  oars 1,084  1,084  1,130  1,864. 

Othercars 86  0  6            

OPERATIOSS  AXD  FISCAL  RESULTS.* 

Operations—  1876-77.       1877-78.        1878-79. 

Passengers  carried 564,684       549,587       521,580 

Passenger  mileage 19,244,431  18,971,743  17,689,617 

Kate  per  pass'r  per  mile..       2-59  cts.       2-67  cts.       272  cts. 

Freight  (tons)  moved 426,808       457,135       540,815 

Freight  ftous)  mileage...  38,803,669  41,000,163  48.637,803 


Av.  rate  per  ton  per  mile. 
Earnings — 

Passenger 

Freight 

Mail,  express,  rents,  die  . . 


1879-80. 

671,985 

23,544,228 

2-54  eta. 

831,596 

76,088,352 

1-71  cts.       1-68  cts.       1-52  cts.      1-34  cts. 


514,766 
684,740 
111,704 


493,985 
683,470 
131,632 


460,432 
763,420 
118,819 


564,551 

1,052,181 

144,510 


Total  gross  earnings..  1,311,210  1,309,087  1,342,701  1,761,242 

Operating  expenses—  $  $  $  $ 

Maintenance  of  war,  &c.  222,007  237,632  211,503  313,597 

Maintcuaucc  of  cqnipm't.  100,654  102,613  141,253  262,829 

Transportation  expenses.  421,993  403,347  420,752  524,775 

Taxes 44,973  43,192  35,422  34,622 

Miscellaneous  t 30,772  27,916  25,871  42,306 


Total. 


Net  earnings 

P.  c.  of  oper.  ex.  to  earn.. 


820,399 

490,801 

62-56 


814,700 

494,387 

62-23 


834,781 

507,920 

62-17 


1,178,129 
491,487 
66-89 


*  That  p.art  of  the  line  between  Lafayette  &  Kankakee  Is  not  iuoluded 
In  these  statistics  in  1880. 

t  Miscellaneous  includes  telegraph,  stock  killed,  lost  and  damaged 
goods.  Insurance,  gratuities  and  damages,  and  Union  Depot. 

BALANCE  SHEET,  JUNE  30,   1680. 

Dr. 

Construction  and  equipment $11,493,050 

Old  claims 159,957- 

Sundry  railroad  securities 

Materials  and  supplies  on  hand 

Due  from  sundry  persons  and  accounts 

Caijh  on  hand 


Cr. 
Cincinnati  Indianapolis  St.  Louis  &  Chicago  capital  stock. 
Indianapolis  &  Cin.  RR.  Co.'s  bonds  of  1858..  $1,600,000 

Cincinnati  &  Ind.  RR.  Co.'s  bonds  of  1862 499,000 

Do  do  1867....     1,501,000 

Do  funded  coupons..  44,800 

Ind.  Cin.  &  Laf.  RR.  Co.'s  bonds  of  1867 2,800,000 

Do  funded  coupons 79,100 

Do  equlpflient  bonds ...       1 87,000 

Cin.  Ind.  St.  Louis  &  Chic.  1st  oonsol.  M.  bds..       789,000— 

Bills  payable 261,906 

Accounts  payable* 99,251 

Unpaid  interest  t 69,542 

Due  .sundry  persons  and  aecounta 18,461 — 

Profit  and  loss  account ; 


$11,653,007 

87,071 

91,724 

155,777 

28,740 

$12,016,322 

$4,000,000 


7,499,900 


449,160 
67,261 

$12,016,322 

♦  Includes  June  payrolls  and  supplies  now  paid. 

\  Includes  coupons  due  July  1,  1880.  now  paid. 

;  For  the  four-  months  ended  June  30, 1880,  operated  by  new  company. 

Northern  Paciilc. 

(For  the  year  ending  June  30, 1880.) 

The  old  board  of  directors  of  the  Northern  Pacific  Railroad 
Company  was  re-elected  Sept.  29,  with  three  exceptions  :  Ash- 
bel  H.  Barney  and  \Vm.  R.  Garrison  of  New  York,  and  Henry 
E.  Johnston  of  Baltimore,  were  chosen  in  place  of  J.  Fralejr 
Smith  of  Philadelphia,  J.  C.  Ainsworth  of  Oregon  and  J.  N. 
Dennison  of  Baltimore.  At  a  subsequent  meeting  of  the  direct- 
ors the  following  resolution  was  adopted  : 

That  the  directors  of  the  company  be,  and  they  are  hereby,  requested 
and  advised  to  provide,  at  as  early  a  day  as  lu  their  julgment  «liall  be 
prudent,  for  tlie  coustruction,  completion  and  etpiipmeut  of  tlie  com- 
pany's railroad  from  its  eastern  terminus  on  Montreal  River  to  Paget 
Sound,  and  for  that  purpose  to  use  and  employ  all  the  resources  of  the 
company  so  far  as  re<iuired,  and  to  execute  such  mortgage  or  mortgages 
on  its  whole  or  any  part  or  parts  of  its  line,  eon.sti'Ucted  and  to  be  con 
structed,  with  the  appurtenances  and  the  lands  granted  by  Congress 
appertaining  thereto,  as  shall  seem  to  the  board  of  directors  best  calcu- 
lated to  accomplish  the  early  completion  of  tlie  enterprise. 

The  annual  report  for  the  year  ended  June  30,  1880,  states 
that  the  company  operated  during  the  year  722  miles,  as  fol- 
lows :  From  Duluth  to  Bismarck,  450  miles  ;  from  St.  Paul  to 
Brainerd,  136  miles  ;  and  on  the  Pacific  side,  from  Tacoma  to 
Kalama,  105  miles  ;  from  Tacoma  to  Wilkeson,  136  miles.  The 
gross  earnings  for  the  year  were  as  follows  : 

Freight $1,588,556 

Passeneers,  express  and  mail 636.479 

Miscellaneous 5,145 


Total $2,230,181 

This  is  an  increase  of  $823,971  over  the  same  period  last  year. 
■Gn  account  of  a  change  in  the  fiscal  year  last  year,  no  state- 
ment is  given  for  comparison  in  the  annual  report.  The  expen- 
ditures for  the  year  1879-80  were  as  follows  : 
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Operuting  expenses 5*1 ,340,147 

Rentals 131,857 

Taxes 43,098 


Total $1,521,093 

Baliiaoe 709,0SS 


Total $2,230,181 

The  expenses  of  the  general  office  at  New  York,  the  legal 
expenses,  insarance  and  all  miscellaneous  expense.-* are  included 
in  the  operating  accounts  ;  also  $91,662,  one-half  the  cost  of 
laying  steel  rails  between  Brainerd  and  Fargo,  over  the  value 
of  the  iron  rails  taken  up,  the  other  half  being  included  in 
"improvements  and  betterments  ;"  $49,278  for  bridges,  culverts 
and  cattle  yards  ;  $41,216,  the  balance  due  from  the  company 
on  its  share  of  the  cost  of  laying  with  steel  rails  on  the  road 
from  St.  Paul  to  Sauk  Kapids,  and  $16,325  for  repairs  of  docks 
at  Duluth.  The  unprecedented  snow  of  last  winter  caused  an 
addition  to  the  account  of  $56,207.  Deducting  these  items 
(f2.')4,690)  and  the  operating  expenses  are  onl^  48'94  per  cent 
of  the  earnings.  Under  the  plan  of  reorganization,  all  expenses 
for  keeping  the  road  in  high  condition,  and  for  providing 
additional  equipment  are  to  come  out  of  the  earnings,  and  dur- 
ing the  year  there  was  expended  for  betterments  and  improve- 
ments $302,930  ;  new  equipment,  $212,032  ;  total,  $514,962  ;  to 
this  should  be  added,  for  interest  paid  and  accrued,  $159,537, 
making  the  expenditures,  in  addition  to  operating  expenses, 
rentals  and  taxes,  5*674,500.  • 

As  to  the  roadbed,  &c.,  the  report  says  :  "In  Minnesota,  the 
road  from  St.  Paul  to  Sauk  Rapids,  75  miles,  jointly  used  and 
maintained  by  this  company  and  the  St.  Paul  Minneapolis  & 
Manitoba  Railway  Company,  has  been  laid  during  the  year 
with  steel  rails.  From  Sauk  Rapids  to  Brainerd  the  iron  is 
comparatively  new.  Steel  rails  also  have  been  laid  during  the 
year  on  128  miles  between  Brainerd  and  Fargo,  which, 
■with  the  H  miles  laid  the  preceding  year,  completes  the 
entire  distance  between  those  places.  Steel  rails  are  gradually 
being  laid  on  the  24  miles  between  Thomson  Junction  and  Duluth, 
owned  jointly  by  the  Northern  Pacific  and  St.  Paul  &  Duluth 
companies,  2083^  tons  having  be^n  laid  during  the  last  year. 
The  work  of  renewing  bridges,  culverts,  and  high  trestles  on 
this  joint  road  has  been  continued."  *  *  *  "On  account  of 
the  increasing  local  business  on  the  Dakota  Division,  and  the 
construction  and  extension  of  the  line  beyond  the  Missouri  and 
up  the  Yellowstone,  it  will  be  advisable  to  replace  the  iron  rails, 
as  it  may  be  necessary  to  take  them  up,  with  steel.  With  so 
much  new  road  to  be  built,  and  so  much  to  do  at  the  front,  it 
will  be  economy  to  put  the  completed  road  in  such  high  condi- 
tion as  to  require  little  expenditure  to  keep  it  so." 

Of  the  Pacific  Division,  General  Sprague,  the  Superintend- 
ent, after  setting  forth  the  renewals  of  bridges,  trestles  and 
ties,  says  :  "  It  is  believed  that  the  roadbed,  track  and  struc- 
tures, together  with  the  rolling  stock  and  machinery  of  the 
division,  are  in  first  class  condition,  and  that  trains  could  be 
run  with  safety  at  the  rate  of  forty-five  miles  per  hour  if 
desired." 

During  the  year  31  miles  of  the  Casselton  Branch  have  been 
built,  and  an  organization  for  this  road  has  been  made  under 
the  laws  of  Dakota,  called  "  The  Casselton  Branch  Railroad 
Company,"  with  a  capital  of  $600,000,  When  the  road  is  com- 
pleted to  Goose  River,  the  company  will  issue  bonds  to  the 
Northern  Pacific  to  reimburse  it  for  all  the  cost  of  construction. 
On  the  Missouri  Division  100  miles  of  track  and  telegraph  line 
were  completed  and  accepted  by  the  Government  Commission- 
ers. Tlie  track  is  now  laid  and  telegraph  line  completed  to  the 
Little  Missouri,  152  miles,  and  is  expected  that  the  remaining 
65  miles  to  the  Yellowstone  River  will  be  graded  before  nex't 
November.  On  the  Pend  d'Oreille  Division  the  grading  is  com- 
pleted to  Spokane  Falls,  150  miles,  and  the  track  is  laid  25 
miles.  It  is  believed  that  track  will  be  laid  to  Spokane  Falls 
before  the  end  of  the  working  season.  To  connect  this  division 
with  the  road  of  the  Oregon  Railway  &  Navigation  Company  at 
Wallnia,  the  12  miles  from  Ainsworth  to  Wallula,  being  a  part 
of  the  Columbia  River  Divi.sion,  is  now  under  construction. 
With  the  completion  of  the  Casselton  Branch  to  Goose  River, 
43/2  miles  ;  the  Missouri  Division,  217  miles  ;  the  Pend  d'Oreille 
Division,  209  miles,  and  the  part  of  the  Columbia  River  Division 
between  Ainsworth  and  Wallula,  12  miles,  there  will  be  new 
road,  481/2  miles  j  adding  the  present  road  operated,  722  miles, 
there  will  be  operated  by  the  company,  1,203/^  miles.  Of  these 
1,203^  miles,  the  Northern  Pacific  will  own  absolutely  1,043 >^ 
miles. 

Its  relation  to  the  other  160  miles  is  as  follows:  It  owns  half 
of  the  24  miles  from  Thomson  Junction  to  Duluth.  The 
amount,  $257,900,  stated  in  the  last  report  of  the  company  as 
then  due  for  this  half,  payable  in  the  preferred  stock  of  the  St. 
Paul  &  Duluth  Company,  has  been  paid  by  the  sale,  for  that 

Enrpose,  of  Northern  Pacific  preferred  stock,  and  the  company 
as  acquired  the  absolute  title  to  an  undivided  half  of  the 
road,  free  of  all  incumbrance.  The  company  owns  a  majority 
of  the  stock,  and  has  a  perpetual  lease  of  the  Western  Railroad 
of  Minnesota  from  Brainerd  to  Sauk  Rapids,  .61  miles,  at  a 
rental  of  35  per  cent  of  the  gross  earnings,  uiitil  April  30,  1883, 
and  after  that  at  a  rental  of  40  per  cent  of  the  gross  earnings. 
From  St.  Paul  to  Sauk  Rapids,  75  miles,  the  company  has  a 
perpetual  lea.se  of  right  of  way,  at  an  annual  rental  of  $40,000. 
The  entire  debt  against  this  large  mileage  of  road  and  its  equip- 
ment, and,  in  round  numbers,  17,500,000  acres  of  land,  will  not 
exceed  $7,500,000. 

The  company  now  crosses  the  Missouri  River  at  Bismarck  by 
means  of  a  transfer  boat,  but  it  Ls  suggested  that  ere  long  it 
will  be  necessary  to  contruct  a  bridge.  The  estimated  cost  for 
the  entire  work  is  $800,000.    During  the  last  year  a  new  con- 


tract was  made  with  the  Western  Union  and  Northwestern  tele- 
graph companies,  the  special  features  of  which  are  that  tha 
telegraph  companies  shall  build  the  line  as  fast  as  the  road  is 
constructed,  and  faster  if  this  company  so  require.  One-third 
of  the  cost  of  construction  is  to  be  paid  by  this  companv,  and 
one-third  of  all  the  gross  receipts  at  all  stations  on  the  line  is 
to  be  paid  to  this  company,  except  on  messages  sent  from  or 
destined  to  certain  excepted  places.  The  business  of  the  com- 
pany on  the  lines  is  to  be  transacted  free,  and  off  the  lines  free 
up  to  an  agreed  amount  per  annum  ;  over  that  sum  the  chargea 
are  to  be  at  half  rates.  The  contract  is  for  a  period  of  fifteen 
years  from  May  1,  1880.  On  January  1,  1880,  the  company- 
began  doing  the  express  business  on  its  lines  in  Minne.sota  and 
Dakota.  The  net  earnings  for  the  first  six  months  were  $15,778, 
against  $6,042  received  from  express  companies  during  the  same 
period  last  year.  The  company  has  also  made  contracts  with 
four  steam  elevators  and  five  horse-power  elevators,  and  the 
new  elevator  of  1,000,000  bushels  capacity  now  building  at 
Detroit,  which  will  keep  the  system  in  its  control  and  subject 
to  a  suspension  regarding  the  maximum  rates  to  be  charged. 
The  preferred  stock  has  beea  reduced  by  land  transfers  to 
$43,412,64.');  but  of  $51,000,000  authorized  issue  of  this  amount, 
there  remains  in  the  treasury  as  an  asset  $4,111,830,  leavmgthe 
amount  in  circulation  $39,100,818. 

Following   is    a   statement  of   the    bonds  issued  and  to  be> 
issued  : 

Total  authorized $7,000,000 

.Subscriptions  paid $3  454  034 

Subscriptions  unpaid '545|365 

Solrt 573*200 

Undisposed  of .....!!!!!!!.'!!!.'!!.'       2,426|80O 

Total $7,000,000 

Total  Issued.  $t,027,83t 

Canceled  by  land  sales 14tf.00O 


Outstiinding $3,881,834 

The  land  department  sold  during  the  year  291,753  acres  of 
land,  the  receipts*  being  $831,437  and  the  expenses  $74,981, 
leaving  a  balance  of  $756,456. 
Following  is  the  balance  sheet  of  the  company. 
Cr. 

Property  acquired $90,549,55T 

Constructiou— cost  of  new  road  in  bonds  and  stocks  at  par.  5,147,602 

Equipjucut 1,243,531 

Improvements  and  betterments 979,429 

Accounts  i-ecei vablo 705  268 

.Supplies l,104;63tS 

Nortuern  Paciflo  Railroad  stock  and  other  investments 6,127,085 

Bills  receivable j  76O 

p^sli-^ 40l',82t 

Land  department  expenses 136,099 


Dr. 


$107,186,795 


Capital  stock,  common $40,000,000 

Capit.1l  stock,  preferred 43,412,645 

$92,412,645 

Bonded  debt 3,881,834 

Audited  vouchers 915,883, 

Bills  payable 489,083 

Profit  and  loss 1,281,384 

Land  sales 8,205,964 

Total ...$107,186,705 


QENERAL  INVESTMENT    NEWS. 

Bo.ston  k  New  York  Air  Line. — Notice  is  given  to  the  holders, 
of  the  first  mortgage  bonds  of  this  company  that  the  company, 
exercising  the  right  to  redeem  said  bonds  upon  six  months' 
notice,  as  expressed  upon  the  face  of  said  bonds,  will  redeem 
the  said  bonds  upon  presentation  at  the  oflice  of  the  Treasurer 
of  said  company,  at  No.  12  Wall  Street,  in  the  City  of  New 
York,  on  or  before  the  first  day  of  February,  1881,  at  105  and 
interest. 

Cincinnati  Hamilton  &  Dayton. — The  directors  decided  to 
defer  the  question  of  declaring  a  dividend  until  the  next  meet- 
ing, which  will  be  held  on  October  12.  By  that  time  the  state- 
ment of  the  September  earnings  will  be  ready,  and  the  amoonfe 
of  surplus  can  be  ascertained. 

Clcreland  Mt.  Vernon  &  Delaware.— In  the  suit  against 
this  company  the  decree  finds  that  the  conditions  of  the  mort- 
gages set  forth  in  the  pleadings  have  not  been  performed;  that 
the  mortgaged  property  is  insuflJcient  to  discharge  the  amoontt 
due  ;  and  General  G.  A.  Jones,  of  Mt.  Vernon,  is  appointed 
Receiver.  The  Court  ordered  the  Receiver  not  to  operate  tha 
Massilkn  Branch,  as  it  is  unprofitable  and  accompanied  witli. 
loss. 

Delaware  &  Hndson  Canal  Railroads.— The  following  is  » 
comparative  statement  of  business  on  the  railroads  owned  and 
leased  by  the  Delaware  &  Hudson  Canal  Company  during  thft 
month  of  August,  1880  : 

. 1879. .    1830. . 

arose  Ket  Gross  Net  Jfet 

Railroads.           Earnhir/i.  Fnrnings.  Earninns.  Earnings.  Increase. 

Penn.  Division.        $9.5.»,')7  *47,0i0  !?S!1.3S8  $18,886  •$■20,023 

Alb.  &  Susq....           9-2.r,r,l  43.42y  128,346  55.244  11,821 

Kens.  *  Sara...        178,851  124.273  205,321  125,020  746 

N.  Y.  ,St  Canada         45.185  13,555  55,017  32,384  18.828 

Totals $»12,546     $229,163     $478,672     $231,536      $2,3^ 

PievloDS  totals    2,272,757    1,914,785    2,806,441    1,139,758    224.97S 


Totals  to  date  $2,685,304  $1,143,948  $3,285,113  $1,371,294  $227,348, 
'  Decrease. 
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earn  rauuii"'  ■I""         n     „n„u>i.>  nnint  or  noiuts  on  the  lin 


arrow  gauge 


tit»  of  Gun«i80n  and  Saguache,  to  tUe  town  o  f^|"acho-    A  so 

,  rrom  the  line  of  said  road  on  Ohio  C{«eUb}  the  most  eugune 

route  to  Crested  Butte,  In  0"nn.8on_  County  1  a  so  to  extend  the  Dnme^ 


roiinties  of  Park  and  Summit,  all  in  the  State  of  Colorado.  ,„,„„.,, 

K/,%a   That  for  increasing  the  means  of  the  company  to  go  forward 

at  the  rati  of  $20,000  per  mile  for  extensions  and  branches. 

EleTated  Kailroads  in  New  York  City.-At  the  meetmg 
of  New  York  Elevated  Company's  stockholders  Sept.  25,  39,.)ld 
shares  of  stock  were  represented.  The  vote  m  favor  of  accept- 
ing the  arbitrators'  award  was  37,320  shares,  against  3,593. 
Previous  to  the  vote,  Mr.  Field,  the  President,  submitted  an 
address,  of  which  tlie  following  are  the  principal  points  : 

"ThU  meeting  has  been  called  to  consider  certiiin  questions  r 


deficiencies  should  be  covered  by  scrip  payable,  with  interest 
at  6  per  cent,  out  of  future  earnings,  the  first  30  per  cent  with 
interest  on  one-half  from  September  15,  1880,  to  be  paid  to  the 
New  York  Company.  To  other  stipulations  made  in  behalf  of 
the  New  York  Company  Mr.  Navarro  stated  that  he  could  not 
assent  because  they  seamed  to  perpetuate  the  very  evils  from 
which  the  management  of  the  roads  had  suffered  already. 
These  were  the  annual  appointment  of  a  committee  of  nine,  to 
be  chosen  equally  by  the  directors  of  the  three  companies,  and 
the  proposed  application  for  new  legislation  granting  to  the 
stockholders  and  the  bondholders  of  the  three  companies  the 
power  to  choose  the  direotors  of  the  Manhattan  Company. 

A  statement  of  the  number  of  passengers  carried  on  all  the 
elevated  lines  for  twelve  months  ending  September  18,  1880, 
was  submitted.    It  shows  the  following  result: 

Third  Avenue 29,601,186 

Ninth  Avenue 5,237,511 


Second  Avenue 4,403,688 

Sixth  Avenue 21,143,658 


34,838,727 


25,547,346 


referred 


t«  you  bv  the  dfreetorTof  the  cTm?kn7conc^^^^  its  relations  w  th  the 

Me^?opoTitan  and  Manhattan  companies.  It  is  probably  known  to  you 
toft  "here  are  still  unsettled  accounts  between  this  company  and  the 
Metropom.an  company,  growing  out  of  the  tripartite  agreement  and 
leaaes  which  you  sanctioned  at  your  meeting  in  May,  1879.  One  ol 
Ke  relates  to  the  $3,000,000  paid  to  the  Manhattan  Company  by  this 
Span  V  for  the  completion  of  its  lines,  part  of  which  had  been  expended 
5n  tfie  Metropolitan  Company's  lines.  The  point  in  dispute  was  referred 
to  mSsts.  John  F.  Dillon:  Courtlandt  Parker  and  Chas.  D.  IngcrsoU,  who 
decided  in  favor  of  this  company.  There  still  remained  a  balance  of 
about  $700,000  to  be  paid  in  by  the  Metropolitan  Company  for  the  coni- 
Dletion  of  its  lines.  This  amount  that  company  claimed  to  have  invested 
in  real  estate,  the  title  to  which  stood  in  the  name  of  the  Ixian  &  Iin- 
Drovemeut  Company.  The  New  York  Company  then  proposed  that  this 
real  estate  should  either  be  conveyed  to  the  Metropolitan  Company  or 
to  a  trustee  for  it.  This  proposal  was  decUned  by  the  Metropolitan 
Company,  which  then  proposed  a  merger  of  the  two  companies  into  the 
Manhattan.  A  question  thereupon  arising  respecting  the  comparative 
rates  at  which  the  stocks  of  the  New  York  and  Metropolitan  companies 
respectively  should  be  taken,  with  a  view  to  such  merger,  the  directors 
of  the  New  York  Company,  by  a  vote,  proposed  110  tor  the  ^ewYork 
and  90  for  the  Metropolitan  stock.  The  Metropolitan  Company  declin- 
ing this  proposition,  the  question  was  thereupon  submitted  to  Messrs. 
John  A.  Stewart,  Roswell  G.  Eolston  and  Henry  F.  Spanlding,  as  arbi- 
trators who,  after  a  full  hearing  of  both  companies,  decided  that  the 
New  York  stock  should  be  taken  at  110  and  the  Metropolitan  at  90." 

The  address  then  gives  the  resolutions  of  the  New  York 
directors  accepting  the  decision,  and  appointing  Mr.  Josiah  M. 
Fiske  as  a  committee  of  one  on  the  part  of  the  board  to  confer 
with  simUar  committees  from  the  Metropolitan  Elevated  Kail- 
way  Company  and  the  Manhattan  Eailway  Company  upon  the 
best  means  of  carrying  the  decision,  of  the  arbitrators  into  effect. 
The  address  then  continues: 

"  A  joint  committee  was  then  appointed  by  the  New  York 
and  Metropolitan  companies,  but  none  by  the  Manhattan.  This 
committee  has  not  been  able  to  agree.  No  feasible  plan  of 
merger  has  been  devised,  owing  to  legal  difficulties;  but  the 
representative  of  the  New  York  Company  made  the  following 
suggestions: 

"  Change  the  tripartite  agreement  and  leases  in  the  following 
particulars: 

"  I.  Make  the  payment  of  the  ten  per  cent  dividend  to  de- 
pend upon  the  earnings,  and,  if  there  be  a  deficiency  in  any 
quarter,  the  same  to  be  covered  by  scrip,  payable,  with  interest 
at  six  per  cent,  out  of  future  earnings;  the  first  twenty  per 
cent,  with  interest  on  half  from  September  15. 1880,  to  be  paid 
to  the  New  York  Company. 

"  II.  Place  the  control  cf  the  leased  property  in  the  hands  of 
a  joint  committee  of  nine,  three  to  be  appointed  by  the  directors 
of  each  of  the  three  companies — New  York,  Metropolitan  and 
Manhattan. 

"  III.  This  committee  to  be  annually  appointed  and  the  ar- 
rangement to  continue  until  the  legislation  next  mentioned  be 
obtained. 

"IV.  Legislation  to  be  applied  for,  giving  the  stockholders  and 
bondholders  of  the  three  companies  power  to  choose  the 
directorsof  the  Manhattan  Company." 

The  resolutions  passed  by  the  stockholders  approve  the  action 
of  the  directors  and  the  suggestions  of  Mr.  Fiske,  and  authorize 
the  board  of  directors  to  conclude  an  arrangement  with  the 
other  companies  "  on  the  basis  of  those  suggestions,  or  upon 
any  basis  having  the  same  general  design." 

'The  stockholders  of  the  Metropolitan  Elevated  Railway 
Company  met,  pursuant  to  call,  September  25,  to  take  action 
on  the  proposed  merger  of  their  company  and  the  New  York 
Elevated  Company  on  the  terms  suggested  by  the  recent  arbi- 
tration. After  considerable  discussion,  it  was  resolved  to 
adjourn  until  such  time  as  the  President  and  board  of  direc- 
tors may  be  able  to  present  to  them  some  more  satisfactory 
scheme  of  merger.  Some  of  the  largest  stockholders  said  they 
would  never  consent  to  a  consolidation  on  the  terms  proposed. 
They  claimed  that  the  possession'  of  the  only  two  outlets  to 
Westchester  County  gave  their  stock  a  much  greater  value 
than  that  of  the  New  York  Company,  and  said  that  they  were 
satisfied  that  the  Manhattan  Company  will  always  be  able  to 
comply  with  the  requirements  of  the  lease.  Mr.  Jose  F.  Navarro, 
who  represented  the  Metropolitan  Company  on  the  Conference 
Committee,  reported  that  the  committee  had  been  unable  to 
agree  except  on  one  point:  that  the  payment  of  the  10  per 
cent  dividend  should  depend  upon   the  earnings,   and  that 


Total  pa.ssengers 60,386,073 

Allowing  for  transfer  at  Chatham  Square  from  the  Second  to 
the  Third  Avenue  line  of  passengers  carried  on  the  Third  Ave- 
nue line  north  of  the  Square,  by  deducting  from  the  Second 
and  adding  to  the  Third  Avenue  1,567,500  passengers,  the  result 
of  the  twelve  month.s'  business  shows: 
On  New  York  Elevated  Company's  lines— 

"Third  Avenue  passengers 31,168,686 

Ninth  Avenue  passengers 5,237,541 

On  Metropolitan  Company's  lines- 
Second  Avenue,  passengers 2.836,188 

Sixth  Avenue  passengers .- 21,143,658 


36,406,227 


23,979,846 

Number  of  passengers  carried  by  the  New  York  Elevated 

lines  more  than  by  the  Metropolitan  Conapany's  lines 12,426,381 

Upon  the  same  basis  the  New  York  lines  carried  for  the  first 
month  after  the  opening  on  August  16,  1880,  of  the  Second 
Avenue  line  to  the  Harlem  River,  2,955,416  passengers,  against 
2,214,908  on  the  Metropolitan  'lines,  an  excess  in  favor  of  the 
New  York  Company  of  740,508  passengers.  The  earnings  and 
expenses  during  the  same  month  were  as  follows,  allowing  for 
a  daily  transfer  of  7,500  persons  at  Chatham  Square  from  the 
Second  Avenue  road  to  the  Third  Avenue: 


Second.         Third. 

Earnings $54,275     $158,223 

Expenses 38,000         91,000 

Net $16,275 

Allow  for  trans- 
fers at  Chatham 
Square 10,125 


Sixth, 
$126,396 
83,000 


Ninth. 

$14,426 

33,000 


Ml. 

$383,320 

244,000 


$67,223       $44,396     $11,426     $139,320 


10,125 


Total $6,150       $77,348       $41,396     $11,426 


$139,320 

Green  Bay  &  Minnesota.— This  railroad,  with  all  its  fran- 
chises and  rolling-stock,  and  a  branch  from  Onalaska  to  La^ 
Crosse,  is  advertised  to  be  sold  at  sheriff's  sale  in  Milwaukee, 
Wis.,  November  13. 

Northern  Paeiflc. — It  is  reported  that  the  Northern  Pacific 
Railroad  Company  has  completed  the  sale  to  a  coloiry  of  Ger- 
mans of  ten  townships  of  land  on  the  Pend  d'Oreille  division  of 
the  road,  at  $2  60  per  acre,  cash.  This  sale  will  net  the  com- 
pany over  $300,000,  and  this  amount  will  be  used  in  retiring 
the  bonds  of  the  division  on  which  the  land  is  located. 

Ohio  Central.— A  call  has  been  issued  for  a  special  meeting 
of  the  stockholders  and  registered  bondholders  of  this  company 
to  be  held  at  the  ofiice  of  the  company  in  Columbus  on  the  18tli 
of  October,  1880.  This  is  for  the  purpose  of  authorizing  the 
construction  of  a  branch  line  known  as  "  Mineral  Division,"  and 
the  increase  of  the  capital  stock  of  the  conipany  from  §4,000,000 
to  14,400,000,  and  the  issue  of  certain  securities  secured  by 
mortgage  on  such  branch  line,  and  for  other  purposes.  On  the 
same  day  and  at  the  same  place  there  will  be  a  meeting  of  the 
stockholders  of  the  Ohio  Central  Coal  Company,  for  the  purpose 
of  authorizing  the  purchase  of  additional  property,  and  the 
issue  of  bonds  secured  thereon,  and  the  transaction  of  other 

Ogdensburg  &  Lake  Champlain.— The  Boston  Transcript 
says  :  "  The  option  upon  the  new  treasury  six  per  cent  bonds- 
of  the  Ogdensburg  &  Lake  Champlain  Railroad  Company, 
given  Harriman  &  Co.,  of  New  York,  at  95  net,  expires  next. 
Friday.  None  have  been  sold  and  none  need  be,  as  the  Ogdens- 
burg elevator  project  has  been  given  up." 

Ohio  &  Mississippi.— Mr.  John  King,  Receiver  of  the  Ohio 
&  Mississippi  Road,  hied  his  report  in  the  United  States  Court, 
making  the  following  exhibit  for  August :  Cash  on  hand 
Aug.  1,  $191,615  ;  receipts,  $543,548  ;  total,  $735,164.  Balance 
September  1,  $301,351.  A  comparative  statement  of  the  receipts 
and  expenditures  with  the  corresponding  month  in  1879  shows  a. 
large  increase.  In  August,  1879,  the  receipts  were  $390,027  ; 
expenditures,  $278,512. 

Oregon  Paeiflc.— The  New  York  New  England  &  Western 
Investment  Company  is  now  offering  for  sale  at  par  the  first 
mortgage  6  per  cent  land  grant  sinking  fund  gold  bonds  of  the 
Oregon  Pacific  Railroad.  The  land  grant  contains  over  900,000 
acres  of  valuable  selected  lands— forest,  mineral,  and  agricul- 
tural—and includes  over  forty  miles  of  ocean  front,  and  many 
miles  of  deep  water  front  for  docking  on  Yaquina  Bay  and 
Alsea  Bay.  The  mortgage  to  the  Farmers'  Loan  &  Triist  Com- 
pany, trustee,  securing  these  bonds,  covers  the  entire  land 
grant  and  other  real  estate  of  the  company;  also  its  franchises, 
railroad,  rights  of  way,  rolling  stock,  docks,  wharves,  steam- 
ships, steamboats,  ferry-boats  and  all  other  property. 
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Peoria  Pekin  &  Union  Railway.— At  Peoria,  111.,  Septem- 
ber '2i  artieies  of  incorporation  of  the  Peoria  Pekin  &  Union 
Bailway  w«re  flled  in  the  Circuit  Clerk's  office.  The  incorpora- 
tors are  Solon  Humphreys  and  A.  L.  Hopkins,  of  New  York; 
George  L.  Bradbury  and  John  B.  Cohrs,  of  Peoria,  and  C.  U. 
Curaming.s,  of  Chicago.  The  capital  stock  is  fixed  at  $2,(JOO,000, 
divided  into  20,000  shares  of  |100  each,  to  run  for  fifty  year-s, 
for  the  purpose  of  operating  and  maintaining  a  railroad  under 
the  above-named  title,  to  run  from  Peoria  to  Pekin  on  one  or 
both  sides  of  the  river.    The  principal  office  is  to  be  at  Peoria. 

Philadelphia  &  Rcadins.— The  press  despatches  from  Phil- 
adelphia. Sept.  30.  say  it  is  reported  there  that  the  net  re- 
ceipts of  the  Reading  Railroad  and  the  Blading  Coal  &  Iron 
Company  for  September,  after  charging  all  rentals,  exceeds 
^1,200,000.  Out  of  this  the  Receivers  have  concluded  to  pay, 
•on  October  5,  |100,000  on  account  of  money  borrowed.  The 
loan  was  $1,000,000,  to  pay  the  interest  on  the  consolidated 
mortgage  bonds  then  falling  due  and  the  wages  of  ihe  railroad 
■employees.  A  further  payment  of  $200,000  will,  it  is  said,  be 
made  on  the  same  account. 

Pittsburg  Riot  Losses.— The  official  report  of  the  losses  bv 
the  railroad  riots  of  July,  1877,  has  been  published.  The  fol- 
lowing is  the  loss  of  railroad  property : 

Penusylvanla  Railroad  losnes $2,007,400 

PtttslmrB  Cincinnati  &  St.  Louis  Railway 227,814 

Cleveland  &  IMUshurg  Railway ^"I'til? 

Erie  &  Pittsbnr);  Railway 

PlttsburK  Fort  Wayno  &  CliicaKo  Railway 

Aslitabula  Youugstowu  &  Pittsburg  Railway 

Total $2,310,  lti(i 

Accrued  Interest  to  date 334.1)74 


5,490 

34,769 

2.010 


Grand  total $2,045,140 

These  claims  were  compromised  at  ijl, 600,000.  Of  railroad 
rolling  stock  there  were  wholly  destroyed  or  partially  damaged 
107  locomotives  ;  there  were  wholly  destroyed  33  passenger 
«oaches,  5  Pullman  palace  coaches,  3  officers'  coaches,  7  emi- 
:grant  coaches,  3  combined  baggage  and  passenger  coaches,  1 
paymaster's  car,  8  baggage  cai-s,  10  express  cars,  2  postal  cars, 
*51  box  or  house  ears,  92  refrigerator  cars,  34  stock  cars,  856 
gondola  or  flat  cars,  48  caboose  or  freight  conductors'  cars,  1 
tool  car  and  98  coal  or  coke  cars. 

Other  important  losses  were  the  Pittsburg  Grain  Elevator 
Company — original  amount  of  claim,  $211,210;  compromised 
and  settled  for  $133,804. 

Pullman  Palace  Car  Company— original  amount  of  claim, 
^88,000 ;  compromised  and  settled  for  $55,217. 

Baltimore  &  Ohio  Railroad  Company — original  amount  of 
«laim,  $56,469  ;  eorapromised  and  settled  for  $33,232. 

Keystone  Hotel  Company — original  amount  of  claim,  $32,724; 
compromised  and  settled  for  $22,293. 

Seventy-nine  buildings  burned  belonging  to  private  indi- 
viduals and  corporations  other  than  those  belonging  to  the  road. 

The  total  number  of  all  kinds  of  claims  to  date  (September 
'20,  1880)  which  have  been  settled  by  the  County  Commissioners, 
mostly  without  the  intervention  of  the  courts,  was  for  loss  and 
■did  not  include  interest;  they  amount  to  $3,261,013.  They  have 
fceen  compromised  and  settled  for  $2,489,737. 

Pullman's  Palace  Car  Company. — In  the  United  States 
■Court  in  Baltimore,  September  25,  the  Pullman  Palace  Car 
Company,  of  Chicago,  filed  a  bill  of  complaint  and  prayed  for 
an  injunction  against  the  Baltimore  &  Ohio  Railroad  Company 
to  restrain  it  from  the  construction  and  use  of  palace  cars 
which,  it  is  claimed,  are  infringements  on  the  Pullman  patents. 
"The  bill  of  complaint  is  an  extensive  document,  and  sets  forth 
in  detail  the  history  of  the  Pullman  Company  and  its  contract 
"with  the  Baltimore  &  Ohio  Company.  It  alleges  that  the 
Baltimore  &  Ohio  entered  into  a  contract  with  it  for  the  use  of 
■cars  Oct.  1,  1870,  and  now  that  the  contract  is  about  to  expire, 
it  is  in  the  act  of  building,  at  Dayton,  Ohio,  a  number  of  palace 
cars  which  are  infringements  on  the  Pullman  patents.  The 
Pullman  Company  therefore  prays  the  Court  for  a  perpetual 
injunction  to  restrain  the  Baltimore  &  Ohio  from  either  the 
manufacture  or  the  use  of  such  cars.  The  Baltimore  &  Ohio 
■determined  upon  this  step  some  time  ago,  and  it  is  reported 
that  they  will  make  a  sturdy  fight  with  the  Pullman  Company 
upon  the  question  of  its  patent  rights.  The  Pullman  Company 
claims  patents  on  every  article  in  its  car,  from  the  berth  to  tl;« 
towel-rack,  and  will  employ  able  cotmsel  to  press  this  suit. 
Several  of  the  Baltimore  &  Ohio's  new  palace  cars  have  reached 
Baltimore,  and  were  to  be  put  in  use  on  Oct.  1.  The  Pullman 
■Company  also  charges  that  the  Baltimore  &  Ohio  is  endeavoring 
to  get  other  roads  to  close  their  contracts  with  it.  The  case  is 
set  for  a  hearing  Oct.  7. 

St.  Louis  Iron  Mountain  &  Southern- This  company,  having 
purchased  sundry  obligations  of  the  Memphis  &  Little  Rock 
Bailroad  Company  of  Arkansas,  and  also  a  controlling  amount 
■ot  its  stock,  gives  notice  that  on  or  after  thirty  days  from 
Beptember  25,  it  intends  to  issue  a  certain  amount  of  additional 
«tock,  not  exceeding  15,000  shares,  of  the  St.  Louis  Iron  Moun- 
tain &  Southern  Railway  Company,  for  the  purpose  of  paying 
for  Slid  purchase  of  stock  and  obligations. 

St.  Louis  &  Pacinc.— A  despatch  to  the  Chicago  Timen  from 
Omaha,  Sept.  29,  savs  :  "  A  special  train  arrived  in  Omaha 
thi.s  morning  with  Solon  Humphreys  and  other  officers  of  the 
Wabash  liine.  They  came  here  from  Keokuk,  where  they  met 
representatives  of  the  Missouri  Iowa  &  Nebraska  road,  a  recent 
■accession  to  the  Wabash,  and  arranged  for  the  extension  of  that 
road  to  a  connection  with  the  Omaha  Extension  of  the  Wabash, 
the  connection  to  be  made  near  Shenandoah,  la.,  within  a  few 
months.  This  will  give  the  Wabash  an  air  line  between  Omaha 
and  Chicago.    The  principal  object  of  the  visit  to  Omaha  is  to 


arrange  for  running  trains  of  the  Wabash  St.  Louis  &  Pacific 
across  the  Union  Pacific  bridge  into  Omaha,  and  to  select 
grounds  for  depot  buildings." 

St.  Louis  &  Southeastern.— A  despatch  of  Sept.  28  to  the 
Cincinnnti  Enquirer^  states  that  the  decree  of  sale  in  the  cases 
against  the  St.  Louis  &  Southeastern  Railroad,  extending  from 
St.  Louis  to  Nashville,  b,^  way  of  Kvansville,  consolidated,  with 
Philo  C.  Calhoun,  Rurviving  trustee,  as  complainant,  has  been 
entered  in  the  United  States  Court.  The  decree  finds  that  there 
is  due  on  the  bonds  of  October,  1860,  March,  1871,  and  August, 
1872,  the  sum  of  $1,982,6:{7,  of  which  $1,627,637  is  interest. 
The  holders  of  the  bonds  of  October,  1872,  have  received  there- 
on $50,000  from  the  sale  of  property  in  Kentucky  and  ^28,899 
from  the  sale  of  property  in  Tennessee.  In  aodition  to  thia, 
there  is  still  due  the  sum  of  $7,461,866,  including  interest  to 
the  amount  of  $3,048,796,  making  a  total  indebtedness  up  to 
August  1,  1880,  of  $12,444,504.  The  company  has  until  Octo- 
ber 21  to  make  good  this  amount  of  default«a  bonds  and  inter- 
est. In  case  it  fails,  W.  P.  Pi.shback  of  Indiana,  and  John  A. 
Jones  of  Illinois,  are  authorized  to  sell  the  property  at  Spring- 
field, 111.,  after  advertising  the  same  for  six  weeks. 

Sacramento  &  PlacerTllIc.— On  the  14th  of  March,  1864,  the 
Sacramento  &  Placerville  Railroad  Company  executed  a  mort- 
gage to  D.  N.  Barry  and  Louis  McLane,  to  secure  the  payment 
of  bonds  to  the  amount  of  $750,000,  bearing  interest  at  the  rate 
of  10  per  cent  per  annum.  In  this  mortgage  a  power  was  con- 
ferred on  the  mortgagees,  in  cases  of  default,  to  take  possession 
of  the  mortgaged  property.  On  the  25th  of  October,  1877, 
Louis  McLane  commenced  an  action  in  the  Fifteenth  District 
Court  for  the  appointment  of  a  Receiver  of  the  property 
embraced  in  the  mortgage.  On  the  19th  of  that  montn  he  was 
appointed  Receiver  by  Judge  Dwinelle,  with  full  power  to  hold 
and  exercise  the  authority  conferred  by  the  mortgage  until 
further  orders  of  the  Court,  unless  the  company,  within  50  days 
after  service  of  a  copy  of  the  order,  paia  the  amount  due  on 
the  bonds  and  coupons  secured  by  the  mortgage.  The  com- 
pany took  an  appeal  from  this  order  to  the  Supreme  Court,  in 
the  nature  of  a  review,  under  Title  1,  Chapter  1  of  the  Code  of 
Civil  Procedure.  '  The  question  presented  related  to  the  power 
of  the  Court  to  make  such  an  appointment.  Chief  Justice  Mor- 
rison has  written  an  opinion  in  the  case,  in  which  he  holds  that 
it  was  within  the  power  and  jurisdiction  ot  the  Court  below  to 
make  the  order  complained  of,  and  the  writ  was  accordingly 
discharged. — San  Francisco  Bulletin. 

South  Carolina  Railroad. — A  conference  was  held  in  New- 
York  recently  between  the  Purchasing  Committee  of  the  bond- 
holders and  representatives  of  the  holders  of  a  majority  of 
the  secured  floating  debt  in  New  York  and  Charleston.  The 
result  of  the  conference  was  that  the  representatives  of  the 
floating-debt  creditors  determined  to  advise  their  principals  to 
accept  the  terms  of  settlement  proposed  by  the  Purchasing 
Committee,  which  are  :  To  pay  the  principal  and  interest  of 
the  debt  secured  by  the  second-mortgage  bonds,  one-third  in 
cash,  one-third  in  notes  running  six,  twelve  and  eighteen 
months,  secured  by  bonds,  and  the  remaining  one-third  in 
second  mortgage  bonds  of  the  new  company  at  90  cents.  The 
floating  debt  secured  by  flr8t*mortgage  bonds  to  be  paid  in  full 
in  cash. — Railroad  Oazette. 

Southern  Pacific  (Cal.)— The  American  Exchange  publishes 
from  a  special  correspondent  the  following  from  Tucson, 
Arizona,  Sept.  17,  1880  : 

"  The  Pacific  Improvement  Company  has  just  turned  over 
to  the  Southern  Pacific  Railroad  79  miles  more  of  completed 
track.  The  terminus  of  the  railroad  is  now  at  San  Simon 
Valley.  125  miles  east  of  here.  The  first  station  is  called  Pan- 
tana,  28  m.;  the  second  Benson,  18  m,;  the  third  Wilcox,  40  m.; 
the  last  San  Simon,  39  m.;  total  from  Tucson,  125  m." 

Texas  &  Pacific.— Notice  is  given  to  the  holders  of  Texas 
&  Pacific  Railway  Company  Stock  Trust  Certificates,  issued  by 
Matthew  Baird,  John  McManus,  Frank  S.  Bond,  W.  T.  Walters 
and  Alfred  Gaither,  Trustees,  that  on  and  after  October  1, 1880, 
the  trustees  will  be  prepared  to  receive  at  the  office  of  the 
Texas  &  Pacific  Railway  Company,  in  Philadelphia,  all  out- 
standing certificates  issued  by  them,  and  in  exchange  therefor 
will  make  proper  transfers  on  the  books  of  the  company  of  a 
like  number  of  shares  of  the  capital  stock  of  that  company,  for 
which  regular  certificates  will  be  issued. 

Western  Union  Telegraph— American  Union.— The  hear- 
ing in  the  suit  of  the  Western  Union  Telegraph  Company, 
against  the  Kansas  Pacific  Railway  Company  and  the  American 
Union  Telegraph  Company,  before  Supreme  Court  Justice 
Miller  and  Judge  McCrary,  which  began  in  St.  Louis  Sept.  21, 
was  terminated  on  the  25th.  The  hearing  was  upon  the  motion 
of  the  defendants  to  dissolve  the  injunction  secured  by  the 
Western  Union  Telegraph  Company  in  February  last,  in  Kan- 
sas, and  under  which  the  Telegraph  Company  recovered  back 
the  possession  of  its  lines  seized  by  the  Gould  combination, 
which  had  the  control  of  the  Kansas  Pacific  road,  and  which 
sought  to  put  the  lines  under  the  control  of  the  railroad  and 
the  American  Union  Telegraph  Company.  It  had  been  alleged 
by  the  railway  company  that  its  contract  vfith  the  Western 
Union  Company,  under  which  the  latter  held  and  operated  the 
lines,  was  void  and  inoperative.  To  meet  this  and  other  objec- 
tions, the  Western  Union  amended  its  original  bill  with  many 
allegations,  and  that  among  others  that,  aside  from  the  contract 
it  derived  by  the  title  to  the  lines  through  the  United  states 
Telegraph  Company,  which  last  company  was  permitted,  by 
special  act  of  Congress,  to  build  lines  on  the  Kansas  Faciho, 
and  had.  prior  to  its  consolidation  with  the  Western  Union, 
constructed  lines  thereon. 
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There  is  but  little  that  is  really  new  to  be  noted  with  regard 
to  the  condition  ot  trade.  There  is  better  weather  at  the  South 
for  the  development  of  the  great  staple  of  that  section  ;  and  in 
the  Middle  States  the  prolonged  drought  has  been  broken  by 
copious  rains,  which  came  just  m  the  nick  of  time  to  avert 
iterious  inconvenience  and  much  damage.  The  political  excite- 
ment increases,  and  proves  some  obstruction  to  trade.  But 
this  will  soon  be  over,  and  will  have  but  temporary  influence, 
for  the  business  of  the  country  is  on  a  thoroughly  sound  basis. 

In  pork  a  sharp  speculative  advance  has  been  established. 
The  Chicago  markets  for  some  time  have  held  prices  much 
above  the  New  York  markets;  a  "short"  interest  of  some  mag- 
nitude having  been  developed,  the  operators  here  were 
instructed  to  advance  the  market  to  correspond  with  the  West 
and  thus  establish  a  uniform  basis  for  the  settling  of  contracts. 
Lard  and  other  provisions  have  been  irregular  and  at  times 
doping.  To-day  mess  pork  on  the  spot  was  quoted  at  $17@ 
918;  seller  October  at  $18  25;  and  buyer's  option,  October,  sold 
^ip  from  |18  25  to  $20  25,  closing  at  the  latter  pri^e.  Lard 
closed  weak,  with  sales  of  prime  Western  en  the  spot  8-37/^@ 
S*36c.;  choice  do.,  8-40c.;  refined  to  the  continent,  8-67^c.; 
October  contracts  sold  at  the  close  at  8-25c.;  November,  8'25c.; 
seller  year,  8'20c.;  buyer  do.,  8-40c.;  January,  8-22)^e.;  and 
seller  six  months,  8-17^@8-15c.  Bacon  declined  to  8'70c.  for 
long  clear  here;  December  contracts  in  Chicago  are  quoted  at 
6'*0@6'65c.  Cut  meats,  beef  and  beef  hams,  dull.  Tallow  is 
steady  at  <i%c.  Butter  and  cheese  closed  weak  and  dull.  The 
following  is  a  comparative  summary  of  aggregate  exports  from 
H^ovember  1  to  September  25: 

Tna'ease 


1879-80. 

Pork lbs.      63,876.400 

Bacon. ...lbs.    731,659,610 
lard 108.    351,497,580 


1878-79. 

67,465,800 

707,290,913 

307,484,286 


24,368,703 
41,013,294 


Decrease. 
3,589,400 


Total. ..lbs. 1,147,033,596    1,082,240,999       68,381,997       3,589,400 

Rio  coflfee  has  fallen  to  14%a.  for  fair  cargoes  during  the  past 
■week,  the  depressing  influences  being  slowne.ss  of  trade  and 
lather  liberal  arrivals.  Mild  grades  have  sold  moderately  at 
easy  prices.  Rice  has  been  fairly  active  and  steady.  Molasses 
lias  been  dull  for  both  refining  and  grocery  stock,  and  prices 
liave  shown  little  change.  Raw  sugar  has  sold  fairly  at  prices 
showing  no  wide  variations  from  those  last  quoted.  At  the 
close  fair  to  good  refining  is  quoted  at  7%@7%c.  The  fol- 
io wing  shows  the  statistical  position  of  raw : 

Bhds.         Boxes.        Bags.       Meladn 

Stock  Sept.  1, 1830 110,142       9,364      825,725        7,131 

Becelpts  since  Sept.  1,  ISSO 28.018     10,006      225,304  53 

Sales  since  Supt.  1,  1880 46,646       2,900      249,551         

Stock  Sept.  29,  1880 91,514     16,4H4      801.175        7,184 

Stock  Oct.  1, 1879 •• 64,622     22,860      522,648        2,925 

Refined  sugar  has  not  met  with  a  very  good  demand,  and  the 
leduction  in  the  production  alluded  to  last  week  has  ncjt  pre- 
Tented  a  decline  in  soft  white  and  yellow,  though  hard  sugars 
iave  generally  remained  firm,  crushed  being  quoted  at  10%c., 
and  powdered  at  10%@10%c.,  though  granulated  has  fallen  to 
9%c. 

The  speculative  activity  in  Kentucky  tobacco  heretofore 
noted  has  been  wanting  this  week,  and  yet  a  good  business  has 
Ijeen  done  in  the  regular  way  at  firm  prices.  The  sales  are 
1,300  hhds.,  of  which  1,000  for  export  and  300  for  home  con- 
sumption. Lugs  are  quoted  at  4M@5/^c.  and  leaf  at  6@15c 
The  movement  in  seed  leaf  has  been  fair,  aggregating  1,C34 
cases,  as  follows;  650  cases  1879  crop.  Pennsylvania,  7/^@21c.; 
650  cases  1879  crop.  New  England,  seconds,  12c.,  and  wrappers, 
16@40c.;  80  eases  1878  crop,  Pennsylvania,  private  terms;  128 
cases  1879  crop,  Ohio,  7;!^c.;  76  cases  1879  crop,  State,  private 
terms:  50  cases  sundries,  9(3i20c.  A!so  1,000  bales  Havana 
82c.@$l  22^. 

Naval  stores  have  shown  marked  firmness  until  the  close, 
when  a  weakness  in  Wilmington  depressed  spirits  turpentine 
to  40c.;  strained  to  good  strained  rosins,  $V50@$1  51^. 
Petroleum  has  been  in  active  export  request  in  the  face  of 
advancing  European  markets ;  refiners  have  realized  ll%c.  for 
all  contracts  of  refined  in  bbls.  Crude  certificates  closed  easy 
and  slightly  lower  at  98Mc.  Wool  is  held  more  firmly  and  a 
moderate  trade  is  seported.  In  metals  nothing  of  note  has 
occurred  ;  prices  are  uniformly  firm  and  the  movement  slow 
Ingot  copper  steady  at  18%@19e.  for  Lake. 

Ocean  freights  have  shown  considerable  activity,  especially 
for  grain  berth  and  charter  room.  Rates"  during  the  past  few 
days  have  improved,  and  the  close  shows  much  steadiness.  The 
eng^ements  to-day  were:  Grain  to  Liverpool,  by  steam,  556(1 
standard;  cotton,  9-32d.  a  5-1 6d.;  bacon,  25s.;  cheese,  40s  ;  grain 
to  Tyne  Dock,  by  steam,  7%d.;  do.  to  London,  by  steam,  quoted 
7Md.  a  8d. ;  do.  to  Glasgow,  by  steam,  quoted  5^d.  a  5}6d 
Charters— Gram  to  Cork  for  orders,  53.  6d.  on  the  spot  and 
6s.  4d.  to  arrive;  do.  to  Antwerp,  53.  6d.;  do.  to  Havre  or  Ham- 
burg, 5s.  6d.;  do.  to  Marseilles  orCette,  5s.  3d.;  do.  to  east  coast 
«f  Ireland,  4s.  6d.    Naphtha  to  London,  Liverpool  or  Bristol  4s 
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Friday.  P.  M..  October  1,  1880. 
Thk  Motkmbnt  of  the  Crop,  as  indicated  by  our  telegrams. 
from  the  South  to-night,  is  given  below.  For  the  week  end- 
ing this  evening  ^Oct.  1),  the  total  receipts  have  reached  173,221 
bales,  against  136,413  bales  last  week,  103,695  bales  the  previous 
week  and  01,117  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  493,604  bales,  against 
410,939  bales  for  the  same  period  of  1879,  showing  an  increase 
since  September  1,  1880,  of  83,725  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as 
follows  : 


Receipts  at- 


New  Orleans  . . . 

2,772 

Mobile 

1,367 

Charleston 

4,849 

Port  Koyal,&o. 

Savannah  

5,887 

Brunswick,  &o. 



Galveston 

2,153 

Indianol*,  &c... 

Tennessee,  &o.. 

825 

Florida 

Wilmington .... 

938 

MoreU'd  City,<tc 



Norfolk 

2,997 

Sal.       Hon.      Tiies.      Wed.     Thurs.      Fri.       Total. 


8,866 
1,641 
0,023 

7,764 

4,032 

730 

1,261 

7,233 


4,177 
2,293 
6,330 

6,478 

1,471 

329 

841 

3,571 


2,510 

472 

4,:61 

8,143 

2,488 

945 

928 

4,674 


4,240 

057 

6,838 

4,704 

3,665 

1,868 

831 

5,078 


3,932 

1,396 

5,414 

612 

6,423 

782 

3,733 

698 

1,271 

271 

483 

401 

3,653 

6,117 


26,497 

7,831 

33,815 

613 

39,399 

783 

17,542 

69S 

5,988 

271 

5,283 

401 

27,206 

6,117 


City  Point,  &c. 

Totals  this  week  21,738  37,550  26,495   24,321  27,881   35,186   172.221 
For  companson,  we  coatinue  our  usual   table  showing   this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years  : 


Receipts  this  w'lc  at — 


New  Orleans 

Mobile 

Charleston 

Port  Royal,  &c .. 

Savannah  

Galveston 

Indlanola,  &c 

Tennessee,  &o 

Florida 

North  Carolina 

Norfolk 

City  Point,  «feo 

Total  this  week  . . . 

Total  since  Sept.  1. 


1880. 


26,497 

7,831 

33,615 

612 

39,399 

17,542 

698 

6,750 

271 

5,033 

27,206 

6,117 


173,221 


493,664 


1879. 


30,580 
14,692 
20,603 

2.122 

35,488 

17,540 

400 

11,936 

391 

4,103 
18,819 

5,606 


162,303 


410,939 


1878. 


130,990 


377,443 


1877. 


9,619 

6,826 

12,193 

426 

17,!507 

12,811 

293 

1,547 

101 

2,439 

5,457 

816 


70,040 


153,111 


1876. 


29,501 

10.117 

13,992 

1,192 

17,562 

1.5,772 

38ff 

1,339 

364 

5,314 

20,689 

971 

122,199 

341,131 


The  exports  for  the  week  endmg  this  evening  reach  a  total  of 
85,057  bales,  of  which  5  i,0J9  were  to  Great  Britain,  13,143  to 
France  aud  15,955  to  rest  of  the  Continent,  while  the  stocks  ss 
made  ud  this  evening  are  now  311,8  ;5  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparisja  with 
the  corresDouding  period  of  last  season. 


Week 
ending 
Ost.  1. 


N.  Orl'ns 
Mobile . . 
Charl't'n 
Savan'h. 
Galv't'n- 
N.  York. 
Norfolk- 
Other*.. 

Tot.  this 
week 


EXPORTED  TO— 


Oreat 
Britain. 


12,935 

11,589 
14,152 

6,299 
9,320 
2,364 


50,6.59 


„  Ootlti- 

France.     ,ie„|r. 


9,539 


Total 
this 
Week. 


l,651j      24,125 
4,60ol      1P,1S9 


6,969 


1,460       1,635 


1,444 


12,443 


Tot.  si  nee 

Sept.  1..     181,6221   36,837    21,814    240,3-?3 


1,100 


21,121 

9,394 
9,320 

4,908 


15,955 


85,05'; 


Same 
Week 
1879. 


2,928 

3,314 

5,858 

5,516 

25,740 

7,107 


1880. 

49,357 
10,475 
60,272 
71,576 
33,280 
46,805 
21,350 
16,730 


50,963  311,865 


98,0281 


1879. 

00.129 
9,884 
32,628 
34,000 
41,832 
71.394 
15,964 
10,000 


298,831 


*  The  exports  tbls  week  uadortht;  held  of  "  ottr^r  uorta"  tncliiile.  frou  Bal- 
laore,  1,100  bales  to  Continent :  from  Boston,  1,287  bales  to  Ltvernonl ;  from 
Philadelphia.  OOlbales  to  Liverpool :  from  WilQilngtun.  1,444  bales  to  I  ranee  ; 
from  San  KranciBCO,  176  bale*  to  Liverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  intreaH 
in  the  exports  this  week  of  34,095  bales,  while  the  stocks  to-night 
are  13,084  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carej,  Yale  j( 
Lambert.  60  Beaver  street : 


On  Shipboard,  not  cleared— /or 

1                / 

. 

Leatin0 

Oct.  1,  AT— 

«r««.'    {France.     Other 

Coasl- 

Total. 

Stock. 

Britain.  \ 

Foreign 

tpise. 

New  Orleans 

9,692 

1,870 

None. 

83 

11.030 

37,707 

M>jblle 

3,800 

None. 

None. 

None. 

3  800 

6.675 

Undrl6.ston 

4.900 

4,400 

7,759 

150 

17,209 

43,063 

Savannah 

22,000 

1,000 

4,800 

4.000 

31.800       39,770 

Galveston 

11,626 

None. 

6,050 

2,171 

18,847 

10,433 

Sew  York 

4,000 

None. 

2,300 

None, 

•  7.300 

39,505 

Other  porta 

7,000 

500 

3,000 

10,500 

'i7,600 

Tof»l 1 

63,018  1     7,270 

20,409 

9.409  1  101,106  ')  210,759 

Included  in  this  amount  are  1,000  bales  at  presses  for  foreign  porta, 
the  destination  of  whicb  we  cannot  learn. 
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The  foUowln/?  is  our  usual  table  showinir  the  movement  of 
cotton  at  »U  the  ports  from  Sept.  1  to  Sept  24,  the  latest  mail 
date: 


BECEIPTS  BIMGK 

BXPOBTED  SINCB  SBPT.  1  TO— 

POSTl. 

BKPT.  1. 

Oreal 
Britain. 

France. 

OtKer 
Foreign 

Total. 

Stock. 

1880. 

1879. 

H.Orlns 
Mobile. 
Ohar'a* 
B»tTi.. 
Oalv.* . 
K.York 
Florida 
K.  Car. 
KorTk* 
Other.. 

36,675 

13,677 

63,782 

89,713 

53,233 

90 

291 

10,229 

40,145 

7,608 

30,010 

14,981 

37,055 

06,800 

53,102 

2,136 

1,340 

8,017 

24,506 

4.087 

20,307 

9.832 
14,932 

7,048 
45,449 

0,025 
20,720 

17,077 

3.570 
3,797 

796 

20 
5,043 

38,180 

9,832 
l.\002 
11,218 
54,289 

0,025 
20,720 

42.579 
7,163 
46,401 
62.158 
27,737 
43,190 

5.017 

15,011 

6.000 

Thlsyr. 

321,443 

124,903 

24,444 

5,859 

155,206 

255,2sy 

I^ast  ye 

»r 

248,6361     44,884 

1.974 

207      47,005 

a97.227 

•  Under  the  head  of  OKaritnton  la  included  Port  Boyal,  *o.  under  the  head  of 
Balvaton  is  Inoluded  Indianola,  Ac;  under  the  head  ot  Xor,otk  is  included  Cttv 
Point.  &c. 

There  was  some  activity  and  excitement  to  the  speculation  in 
cotton  for  future  delivery  early  in  the  week,  owing  to  the  exces- 
sive sales  which  had  been  made  for  September  delivery.  Not- 
withstanding the  free  receipts  at  the  ports,  supplies  at  this  mar 
ket  had  been  moderate,  and  stocks  here  were  kept  down  by  free 
shipments.  Consequently,  as  the  last  days  of  September  ap- 
proached, the  market,  in  speculative  parlance,  "  cornered  itself," 
and  a  sharp  advance  took  place  in  September  deliveries.  The 
general  market  also  improved  on  the  weather  reports  indicating 
a  renewal  of  rains  in  the  Mississippi  Valley.  The  highest 
figures  were  reached  on  Monday,  however  ;  and  in  the  course  of 
Tuesday  and  Wednesday  there  were  important  declines  for  all 
deliveries.  A  feature  of  Wednesday's  business  was  an  improve- 
ment in  October  as  compared  with  other  months,  and  it  was 
intimated  that  speculative  manipulation  may  cause  a  "  corner  " 
in  deliveries  for  this  month.  Yesterday  a  firmer  opening  was 
followed  by  a  general  decline,  under  weak  foreign  advices,  con- 
tinued good  weather  at  the  South  and  renewed  weakness  in 
Southern  markets.  To-day  a  firmer  opening  was  followed  by  a 
decline,  which  carried  prices  to  the  lowest  figures  of  the  week. 
Cotton  on  the  spot  was  advanced  |c,  on  Monday  and  reduced  ic. 
on  Wednesday,  following  the  fluctuations  of  September  delivt  ries. 
Yesterday  prices  were  l-16c.  lower,  and  to-day  there  was  a 
further  decline  of  3-16c,  middling  uplands  closing  at  lljc. 
The  total  sales  for  forward  delivery  for  the  week  are   583,400 

bales,  including  free  on  board.     For  immediate  delivery  the 

total    sales  foot  up  this  week   4,530  bales,  including   1,599    for 

export,  3,859  for  consumption,  72  for  speculation,  and in 

transit.  Of  the  above,  1,370  bales  were  to  arrive.  The  fol- 
lowing are  the  official  quotations  and  sales  for  each  day  of 
the  past  week: 


Sept.  25  to 
Oct.  I. 


Ordln'y.^lb 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Mi<id'K 
Btr.L'wMld 
Middling... 
Good  Mid  .. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 


UPLANDS. 


Sat. 


9 
91a 

1038 

10% 

11>4 

Ills 

11% 

121a 

1238 
1278 

J313 


niou 


9% 

y»8 

101a 
lO'^s 
1138 
1158 

ii's 
1214 
laia 
13 

1358 


Tuea 


918 

93a 

I013 

10^8 
1138 

ll»fc 

ll's 
1214 

121a 

13 

13=8 


NEW  ORLEANS. 


Sat. 


9 

958 
lOia 

10''8 

11% 
11=8 

11''8 

1214 
1213 

13 

1358 


non 


918 
9\ 

1058 
11 

III3 
11% 

12 

1238 
1258 

13ie 
13% 


Toes 


918 
9% 

1058 

11 

Ilia 

11% 

12 

1238 
1258 

I318 
13% 


TEXAS. 


Sat. 

IHon. 

Taes 

9 

913 

9% 

»5fl 

9% 

9% 

101a 

1058 

10=8 

Wa 

11 

11 

1138 

lllfl 

llifl 

1158 

11% 

11% 

Wa 

12 

12 

1214 

1238 

1238 

121a 

1258 

12=8 

13 

1318 

i:ii8 

13.'% 

13% 

13% 

Ordin'y.pib 
Strict  Ord. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Mldd'g 
Str.L'wMia 
Middling... 
Sood  Mid.. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 


ITed 

9 
91a 

1038 
10% 

1114 

Ills 

11% 

1218 
1238 
12'8 
131-2 


Tb.  I  Frl. 


9"l8 
105 


8% 
lOifi 


lOliiolOia 


113ia 
ll'io 


11 
III4 


lH'isllia 


12I18 

12»,6 

121:>, 


11'8 
1218 
12=8 


137i„  iia'4 


Wed 

9 

9=8 
lOia 
lO^s 

1138 
1158 

Ifa 
I214 
121a 
13 

1358 


Tb. 


8i5ie 

99l6 
107,8 
1013i6 
115,a 
U9,8 
1113l8 
12=18 
r27j8 
121^16 
131),, 


Frl. 


s% 

939 

1014 

1058 

Ills 

1138 

1158 

12 

I2I4 

12% 

13% 


Wed 


9 

93g 

IOI2 
lO'a.' 

1138 
1158 
1178 
124 
12% 
13 

1358 


Tb. 


8'"ie 
9i>io 

107,8 

10i.-lie 
U»i8 

11»16 

lU-'ie 

123,8 
127,0 
1215,8 

139,8 


Frl. 

8% 

933 
IOI4 
105a 
Ills 

1138 

11=8 

12 

I2I4 

12% 

1338 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary., 

Low  Middling , 

MiddUng , 


.»lb. 


Sat. 


8l3,e 

97,8 
105,8 
113,8 


mon 


81»16 
99,8 
107,8 
115,8 


Taes 


815,8 
99,8 
107,8 
11", 8 


lived 


813,8 
,S3l6 

113,8 


Tb. 


8% 

938 

lOU 

Ills 


Frl. 


89,0 

93,8 

lOije 
1015,8 


MARKET  AND  SALES. 


Bat. 

Mon 

Tues 

Wed 

Thurs 

Fri.  . 

Total 


SPOT  MARKET 
OLOSED. 


Kii-ra 

Kirm.it  igadv... 
l>nll  and  easier.. 
<i'tJcst'y  at  isdec 
Oiilct  at  1,8 dec. 
\Vcal£  at  3i8  doo. 


SALES  OF  SPOT  AND  TRAN.^rT. 


Bjc- 
port. 


Con- 
sttnip. 


414 

85 

100 

100 

900 

1.599 


714 
329 
347 
553 
330 
580 


2.859 


Snec- 

Ul'i 


72 


ZVaii 
sit. 


Total. 


1,128 
414 
447 
725 
330 

1,480 


4.530 


Sates. 


02,000 

108,100 

115,600 

92,800 

98,100 

105,900 


583.400 


Deliv- 
eries, 

1,200 
1,800 
1,700 
3.200 
4,000 
4,300 

16.200 


irt^ftJ'JhJ,^®"''T'''f  fi'^""*""™*™  actually  deUvered  the  day  pre- 
vious to  that  on  wliieli  tlioy  are  reuorted.  j   t  ^ 

The  Sales  and  Prices  ow  Fotdrks  are  shown  by  the  follow- 
ing comprehensive  table.  la  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  eacli  day,  and 
the  clasmg  bids,  in  addition  to  the  daily  and  total  sales  • 


^  1 

Friday, 
Sales, 
Prices 
Closin 

Wednesday,  Sep 

Sales,  total 

Prices  paid  (r« 
Cloeing,  bid  an 

Thnrsday.  Sept. 

Bales,  total 

Prices  paid  (ra 
CTosing.bidan 

mi 
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Bales. 
Prices 
Cloalu 
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Bales, 
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•  Includes  200  for  .lune.  1881,  ut  111)5. 
t  Includes  101,  for  June,  18-il.  ut  11  S  I. 
i  Includes  100  (or  Juno,  1S81,  at  IfSO. 
i  Includes  109  (orjuue,  1831,  at  11-76. 


T  Includes  for  June,  1831, 100  at  lOTB: 
100  at  11.72;  300  at  UTl:  200  at  UIB; 
for  August,  1831,  500  at  ll-oO. 


Transferable    Orders— Saturd.iy,  11-85;    Monday,    12-05;    Tuesday, 
11-15;  Wtducsdaj-,  11-20;    Thursday,  11-15;  Friday,  11-10. 

The  following  exchanges  have  been  made  during  the  week : 


-41  pd.  to  e.TCh.  600  ©ec.  for  Mar. 
-14  pd.  to  cxeh.  400  Jan.  for  Feb. 
-30  pd.  to  e.tcli.  lOO  Dec.  for  Oct. 


300  Nov.  for  Dee.  even. 
•18  pd.  to  exch.  200  Dec.  for  Oct. 
•11  pd.  to  excli.  100  Dec.  for  Jau. 
•07  pd.  to  exoli.  800  Jan.  for  Oct. 

Thk  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  ligurea 
of  last  Saturday,  but  the  totals  for  Great  Britain  atd  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  tho 
complete  figures  for  to-night  (Oct.  1),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 

1880.  1879.  1878.  1877. 

Stock  at  Liverpool bales.  *468.000     233.000     351.O00      535.00O 

Stock  at  London 52,900        60,581 

Total  Qreat  Britain  stock 

Stock  at  Havre , 

Stock  at  Marseilles.. , 

Stock  at  Barcelona 

Stock  at  Hambiu-g 

Stock  at  Bremen. 


25,750         ;;6,2jO 


BtooS  at  Amsterdam 18,100 


520,900 

293.581 

376.750 

561.250 

72,300 

102.650 

139.500 

178,500 

8,540 

1.061 

1.750 

8.500 

40,100 

11,949 

15.000 

S4.500 

4.200 

2.300 

4.250 

11.750 

26.700 

26,703 

28.7.50 

67.7.50 

18,100 

26,170 

42,250 

30,5001 
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1880. 
2,530 
981 
11,000 


1879. 
1,938 


3,750 


1878. 

4.500 

4,500 

13,000 


1877. 

11.000 
6.7.nO 
9,750 


Btook  Bt  Rotterdam bales. 

Btook  at  Antwerp....... 

Stook  at  other  oontrntai  ports. 

Total  continental  ports — 

Total  European  stocks..  .. 
India  cotton  afloat  tor  Europe. 
Amer'n  cottos  afloat  for  Bur  pe 
Bgyi>t,Bv^zi\,f!C.,fiOt  toT  K'T'\>e 
Btock  m  Uuitcd  States  pons  . . 
Stock  In  U.  B.  Interior  porta. . . 
United  8tr  tea  exports  to-day . . 

Total  visible  supply 1,340,630  987,653  1,104,593  1.280.181 

Of  the  aoove,  the  totals  of  American  and  other  descriptions  are  as  (oUows: 

Atncnean—  „_„  „„„ 

Liverpool  stook 293,000*  80,000      194,000      270,000 

Continental  stocks 95,000  84,000      190,000      274.000 

American  afloat  for  Europe....    126,000  56,209        56.000        28,000 

United  States  stock 311.865  298.831      231,703      157.526 

United  Stat(>9  Interior  stocks..       45,414  17,039        21,640        16.408 

United  Statos  exports  to-day..      40,000  12,000        12,000          1,000 


184,451      177,424      253.500      369,000 

930.250 

130.000 

28.000 

17.0<i0 

157,.^26 

16.408 

1,000 


705,351 
90,000 

126.000 
17,000 

311,305 
45,414 
45,000 


471.005 

123.641 

56.209 

8,928 

S9j,831 

17.039 

12,000 


630,250 
140.000 
66,000 
10.000 
231.703 
24.640 
12,000 


Total  American 916,279 

East  Indian,  Brazil,  <tc.— 

Uverpool  stock 175,000 

London  stook 62,900 

Continental  stocks 89,451 

India  afloat  for  Europe 90.000 

Egypt,  Brazil,  &o.,  afloat 17,000 


554,079      708,343      746.934 


147,000 
60.581 
93,424 

133,641 

8,928 


157,000 
25,750 
63,500 

140,000 
10,000 


265,000 
26,250 
95,000 

130.000 
17,000 


Total  East  India,  dia 424,351 

lotal  American 916,279 


433,574 
551,079 


396.250 
708,343 


533.250 
746,934 


987.653  1,101,593  1,230.;84 
6>fld.         e'lsd.  6iaii. 


Total  visible  supply 1.340,630 

Price  Mid.  Upl.  .Liverpool  —      ei^igd. 

^p"  On  account  of  tlie  non-arrival  of  our  cable  dispatch,  we  are  com- 
pelled to  repeat  most  of  our  last  week's  figures  iu  the  above  table. 

*  The  stock  at  Liverpool,  according  to  the  estimated  running  count, 
would  be  541,000  bales;  but  actual  count  makes  it  73.000  bales  less. 
The  actual  American  in  stock  is  also  found  to  be  70,000  bales  loss  than 
the  rmmlng  estimate. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  352,9.7  bales  aa  compared  with  the  same  date  of  1879, 
an  increase  of  336,037  bales  as  compared  with  the  corresponding 
date  of  1878,  and  an  increase  of  60,446  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interitr  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  19  towns 
given  weekly  in  our  table  of  interior  stocks  instead  of  only  the 
old  7  towns.  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  substitute  the  19  towns  for  the  7 
towns  in  the  preceding  table. 

American—  1880. 

Liverpool  stock bales  293,000 

Continental  stocks 95.000 

American  afloat  to  Europe 126,000 

United  States  stock 311,865 

United  States  interior  stocks..  78.735 

United  States  exports  to^lay . .  45,000 


1379. 
86,000 
84,000 
56.209 
293,831 
52.207 
12,000 


1878. 
194.000 
190,000 

56,000 
231,703 

47,203 

12,000 


1877. 
270,000 
271,000 

28,000 
157,126 

29,720 
l.HOO 


Tota  Amerltan 949,600  589,217  730,911  760,246 

East  Indian,  Brazil,  t£c. — 

Liverpool  stoi-.k 175,000  147,000  357,000  265,000 

Londonstock 52,900  60,581  2o,7.i>0  26,250 

Continental  stocks 89,151  93,424  63,500  95.000 

India  afloat  for  ijurope 90,000  123,641  140,000  130,000 

Egypt,  Brazil,  Ate,  afloat 17,000  8,928  10,000  17,000 


Total  East  India,  &0 424,351 

Total  American 919.600 


433.574 
589,217 


396.250 
730,911 


533.250 
760,246 

Total  visible  supply 1,373,951  1,022,821  1,127,101  1,293,490 

These  figures  indicate  an  increase  in  tiie  cotton  in  sight  tonight 
of  351,130  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  '.^46,790  bales  as  compared  with  the  corresponding  date 
of  1878.  and  an  increase  of  80,455  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
•nd  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879 — is  set  out  in  detail  in  the  foUowino 
Btatement:  " 


Week  ending  Oc 

.  1,  '80. 

Week  ending  Oct 

.  3,  '79. 

Receipts.  Shipm'U 

Stock. 

Receipts. 

Shiptn'ts 

Stock. 

Augusta,  Ga 

11.966 

9,549 

7,990 

6,844 

7,183 

2,737 

Columbus,  Ga 

5,880 

3,525 

7,155 

2,471 

2.301 

2,152 

Macon,  Ga 

3.400 

3,124 

4,009 

2,808 

2,379 

2,109 

Montgomery,  Ala 

«,524 

5,742 

6,535 

7,336 

6,809 

2,993 

Selma,  Ala* 

3,750 

3.370 

3,800 

7,268 

9,164 

Memphis,  Tenn.. 

9,121 

4,945 

14,959 

776 

14 

1,162 

Nashville,  Tenn.. 

211 

107 

966 

1,908 

701 

2,148 

Total,  old  ports. 

40,882 

30,362 

43,414 

29,411 

28,554 

17,039 

Dallas, Texas  ... 

1,486 

1,053 

793 

1,575 

1,083 

1,418 

Jefterson,   Tex... 

116 

50 

435 

400 

663 

137 
3,349 
1,692 

1,060 

Slireveport,  Iji.*. 

1,346 

1.210 

1,650 

2,763 

1,400 

Vicksburg,  Miss. 
Columbus,  Miss.. 

2,003 
481 

1,618 
217 

1,390 
570 

•    4,373 
994 

3,427 

Eufaula,  Ala.  ... 

1.8.=>7 

1,794 

1,211 

2,001 

2,508 

Griffin,  Gat 

2,200 

2,003 

1;300 

600 

300 

Atlanta,  Oa 

8,201 

7,249 

9,063 

5,748 

4,081 

Rome,  Ga 

Charlotte,  N.  C.  . 

5,821 
3,612 

2,448 
2,8.50 

6,446 
1.353 

3,087 
1,853 

2,205 
1,704 

2,419 

St.  Louis,  Mo.... 
Cincinnati,  O.... 

6,558 
2,309 

5,786 
2,631 

8,018 
1,092 

21,377 
1,473 

16323 
1,326 

17,984 
1,441 

Total,  new  p'rts 

36,195 

23,989 
50  351 

33,321 

46.236 

35,660 

35,168 

Totol,  all 

77.077 

7S  73.-.  ' 

75  6 17 

64^14 

.S2  "07 

'  ihis  year's  flgii 

[res  estim 

ated. 

1  £stime 

tted. 

The  above  totals  show  that  the  old  interior  stocks  have  in- 
ereased  during  the  week  10,520  bales,  and  are  to-night  a-i,375  bales. 
more  than  at  the  same  period  last  year.  TLe  receipts  at  the  same^ 
towns  have  been  11,471  bales  more  than  the  same  weelf  last  year. 

JReckipts  from  thb  Plantations.— The  following  table  is- 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  slocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop- 
which  finally  reaches  the  market  through  the  out  ports. 

RECEIPTS  FROM  PLANTATIONS. 


Wetk 

ending— 


July  16., 
"      23.. 

'•    so.. 

Aug.  6... 

"     18.. 

•■     20.. 

"  rs?.. 
Sept.  3.. 

"     10.. 

"     17.. 

"  M  . 
Got.     1.. 


Receipts  at  the  Ports. 


1878.      1879.      1880. 


8.7S2 

4,088 

3.671 

3.066 

4,657 

5.699 

15.784 

28.750 

47.431 

71.383 

88363 

130.990 


2.809 

3.272 

2,503 

3.945 

3.462 

4.»13 

4.873 

13,920 

30,054 

76,933 

127,729 

162,303 


10,691 

13.148 

IO..359 

8.9S2 

8.691 

8,396 

21,123 

42.082 

81,117 

102,695 

13B.«13 

172,221 


Stock  at  Interior  Parts 


15.494 

12,527 

11.005 

8.348 

6.238 

6,999 

6.593 

9,979 

18,971 

26,377 

37,872 

47,208 


1878.      1879.      1880. 

6a.l9S 
66.663 
49,831 
41,807 
35,478 
29,864 
27,782 
21,770 
25,550 
38.0114 
61.009 
78,735! 


15.528 

14,410 

18,966 

13.0(9 

11,477 

7,483 

7.301 

9,598 

14.583 

23.896 

40,771 

82.207 


Rec^pia  from  Ptant^ns.. 


1878.      1879. 


1,243 

1,119 

2,149 

410 

2.519 

5,460 

18.378 

30.138 

56,423 

81,761 

11035s 

140,326 


2,154 

2,039 

3,028 

1,890 

829 

4,713 

16,217 

35,019 

86,266 

144,607 

173,736 


1880. 


4,93»' 

3,612. 

3,828 

838 

2,657 

2,787 

19,021 

88,090- 

64,S9r 

115.239 

159,328. 

189.94T 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  547,456  bales ;  In  1879  were  455,845  bales ;  in  187& 
were  419,004  bales. 

2.  That  the  receipts  at  the  out  ports  the  past  week 
were  173,321  bales,  and  the  actual  movement  from  plantations 
189,947  bales,  the  balance  being  added  to  stocks  at  the  interior 
ports.  Last  year  the  receipts  from  the  plantations  for  the  same 
week  were  173,736  bales,  and  for  1878  they  were  140,3i6  bales. 

Weather  Reports  by  Telegraph. — In  the  Atlantic  States, 
and  portions  of  most  of  the  other  States,  the  weather  has  been 
fairly  favorable  the  past  week.  But  a  very  considerable  and 
important  section  of  the  Southwest  is  still  having  an  excess  of 
rain,  which  interferes  with  picking  and  the  ripening  of  the  fruit. 

Galveston,  Texas. — We  have  had  showers  on  three  days  the 
earlier  part  of  the  past  week,  the  rainfall  reaching  sixty-eight 
hundredths  of  an  inch;  but  the  latter  portion  has  been  clear  and 
pleasant.  The  thermometer  has  ranged  from  0(1  to  87,  averaging 
76.  Picking  is  beginning  again,  but  tlie  ground  is  still  too  wet 
to  do  much.  Accounts  from  the  interior  are  conflicting.  With- 
out doubt  much  damage  has  been  done,  but  with  continuous  fair 
weather  the  crop  still  promises  very  well.  The  rainfall  for 
September  is  ten  inches  and  eighteen  hundredths,  which  is 
enormous,  and  amounts  to  more  than  one-thitd  as  much  as  fell 
during  the  whole  of  last  year. 

Indianola,  Texas. — It  rained  hard  the  earlier  part  of  the  past 
week  on  four  days,  with  a  rainfall  of  two  inches  and  eighty-six 
hundredths;  but  has  been  clear  and  pleasant  the  latter  portion. 
It  is  still  too  wet  to  pick,  exceptiug  on  high  lands,  and  there  is 
great  complaint  of  rot.  There  is  not  a  leaf  left  on  the  cotton 
plant.  Roads  almost  impassable.  Average  thermometer  76, 
highest  88  and  lowest  63.  The  rainfall  for  September  is  eight 
and  eight  hundredths  Indies. 

Vort'.eana,  Texas. — It  rained  hard  on  two  days  the  earlier  part 
of  the  week,  but  the  latter  portion  has  been  clear  and  pleasant. 
Much  damage  has  been  done,  but  if  we  can  have  fair  weather, 
will  still  make  as  much  as  can  be  picked.  The  thermometer  has 
ranged  from  54  to  83,  averaging  70.  The  rainfall  for  the  wees 
is  two  inches,  and  for  the  month  of  September  seven  inches  and 
sixty-nine  hundredths. 

Dallas,  'Texas. — It  rained  tremendously  three  days  the  earlier 
part  of  the  week,  the  rainfall  reaching  four  inches  and  fen  hun- 
dredths; but  the  latter  portion  has  been  clear  and  pleasant.  Much 
damage  has  been  done  ;  streams  are  overflowed,  and  picking  is 
still  suspended  on  all  bottom  and  flat  lands.  'I'here  is  much 
complaint  of  rot.  Average  thermometer  70,  highest  88  and 
lowest  54.  During  September  the  rainfall  reached  five  and 
seventy  hundredths  inches. 

Brenham,  Texas. — It  rained  hard  the  first  three  days  of  the 
past  week,  the  rainfall  reaching  two  inches,  but  has  been  clear 
and  pleasant  the  latter  portion.  Much  damage  has  been  done. 
Picking  resumed  in  uplands,  but  not  on  bottoms.  Roads  very 
bad  but  drying  fast.  The  thernaomeier  has  ranged  from  58  to 
87,  averaging  73.  The  rainfall  for  the  past  mouth  is  five  inches 
and  seventy-five  hundredths. 

Waco,  Texas. — Rain  fell  on  three  days,  hard,  the  earlier  part 
of  the  past  week,  to  a  depth  of  one  inch  and  seventy-five  hun- 
dredths. The  latter  portion  has  been  clear  and  pleasant.  Much 
damage  has  been  done.  Picking  beginning  again.  Roads  bad, 
but  improving.  Average  thermometer  71,  highest  87  and  low- 
est 57. 

New  Orleans,  Louisiana. — It  rained  on  four  days  the  earlier 
part  of  the  past  week,  but  the  remaining  portion  has  been  clear 
and  pleasant.  The  thermometer  has  averaged  74.  The  rainfall 
for  the  week  is  two  inches  and  five  hundiedths,  and  for  the 
month  seven  inches  and  forty-eight  hundredths. 

Shreveport,  Louisiana. —  I'he  weather  was  cloudy  and  rainy  the 
first  three  days  of  the  past  week,  but  has  been  cool,  clear  and 
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more  favorable  for  picking  during  the  pa.<!t  four  days.  The 
thermometer  has  ranged  from  55  to  85,  averaging  70,  and  the 
rainfall  has  renched  three  inches  and  twelve  hundredths. 

Viektburg,  Mismsnppi.—'We  had  rain  on  three  days  the  earlier 
part  of  the  past  week,  but  the  latter  portion  haa  been  clear  and 
pleasant. 

ColumJni)  MisHuippi. — There  has  been  rain  at  this  point  on 
three  days,  the  rainfall  reaching  two  and  sixteen  hundredths 
inches.  We  have  had  an  unusually  severe  storm,  destroying 
considerable  cotton.  Average  thermometer  74,  highest  86  and 
lowest  61.  The  rainfall  for  the  month  of  September  is  nine 
inches  and  two  hundredths.  "  The  crop  of  this  section  will 
undoubtedly  be  very  short." 

LittUJioek,  Arkansas.— Friday,  Saturday,  Sunday  and  Monday 
last  were  cloudy,  with  rain  on  the  throe  latter  days,  the  rainfall 
reaching  sixty  hundredths  of  an  inch.  The  remaining  portion  of 
the  week  has  been  clear  and  pleasant,  the  thermometer  averaging 
C4  and  ranging  from  48  to  80.  During  the  month  of  September 
the  thermometer  averaged  67,  with  an  extreme  range  of  from  48 
to  88,  and  the  rainfall  reached  five  inches  and  nine  hundredths, 
with  rain  on  thirteen  days. 

NashnUle,  Tennessee. — It  has  rained  daring  the  past  week  on 
four  days,  the  rainfall  reaching  two  inches  and  fourteen  hun- 
dredths. The  thermometer  has  ranged  from  43  to  78,  averaging 
64.     We  have  had  a,  frost,  but  not  a  killing  frost. 

Memphis,  Tennessee. — It  has  rained  during  the  week  on  four 
days,  the  rainfall  reaching  eighty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  07,  the  highest  being  83  and  the 
lowest  49.  The  last  three  days  of  the  week  have  been  clear. 
September  reports  from  this  section  will  indicate  twenty-five  per 
cent  depreciation  from  July. 

Mobile,  Alabama. — It  was  showery  four  days  the  earlier  por- 
tion of  the  week,  the  latter  part  having  been  clear  and  pleasant. 
Crop  accounts  less  favorable,  as  we  are  having  too  much  rain. 
Average  thermometer  71,  highest  86  and  lowest  57.  The  rain- 
fall for  the  week  is  one  inch  and  thirty-four  hundredths,  and  for 
the  month  of  September  seven  inches  and  four  hundredths. 

Montgomery,  Alabama. — The  first  four  days  of  the  past  week 
were  rainy,  the  rainfall  reaching  eighty-one  hundredths  of  an 
Inch ;  but  the  latter  portion  has  been  clear  and  pleasant.  The 
days  have  been  warm  but  the  nights  have  been  cold,  the  ther- 
mometer averaging  71;  the  highest  was  87  and  the  lowest  53. 
The  rainfall  for  September  is  three  inches  and  fifteen  hun- 
dredths. 

tielma.  Alabama. — During  the  earlier  portion  of  the  past  week 
rain  fell  on  two  days  but  the  latter  part  has  been  clear  and 
pleasant.     Picking  is  progressing  finely. 

Madison,  Floriaa. — Telegram  not  received. 

Macon,  Georgia. — Rain  has  fallen  during  the  past  week  on  two 
days.  '1  he  thermometer  has  averaged  07.  The  rainfall  for  Sep 
tember  is  one  inch  and  seventy-six  hundredths. 

Columbus,  Oeorgia.— It  has  rained  slightly  on  two  days  the 
past  week,  the  rainfall  reaching  eighty  hundredths  of  an  inch. 
'I'he  thermometer  has  averaged  71.  During  the  month  of  Sep- 
tember the  rainfall  reached  two  inches  and  n  nety-nine  hun- 
dredths. 

Savannih.  Georgia. — We  have  had  light  rains  on  two  days,  the 
rainfall  reaching  six  hundredths  of  an  inch;  but  the  rest  of  the 
week .  has  been  pleasant.  Average  thermometer  73,  highest  85 
and  lowest  57. 

Augusta,  Oeorgia.  —There  has  been  no  rainfall  at  this  point 
during  the  week,  and  the  weather  has  been  pleasant.  Picking  is 
progressing,  and  cotton  is  being  sent  to  market  freely.  Average 
thermometer  73,  highest  90  and  lowest  59.  The  rainfall  for  the 
month  of  September  is  one  inch  and  four  hundredths. 

Charleston,  Soutfi  Carolina. — We  have  had  a  light  rain  on  one 
day  during  the  past  week.  The  thermometer  has  ranged  from  61 
to  84,  averaging  74.  ' 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  paints  named  at  3  o'clock 
September  ZO,  1880,  and  October  2,  187y. 

Sept.  30,  '80.  Oct.  2.  '79. 

Feet.    Inch.  Feet.  Inch, 

New  Orleans Below  high-water  mark  . .    12         8  13         2 

Memplils Above  low-water  mark...      5         5  3         2 

Nashville Above  low-water  mark...      11  0         C 

Bhreveport Above  low-water  mark...      7         0  2         8 

Vlokaburu Above  low- water  mark. ..    Missing.  5         7 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- water 
mark  of  April  15  and  16,  1874,  which  is  O-lOths  of  a  foot  above 
1871,  or  18  feet  above  low-water  mark  at  that  point. 

FiKT  E.xpoRT  FROM  NoRFOLK.— The  Norfolk  Virginian  of  Sept. 
24  'states  that  "  the  first  cargo  of  cotton  exported  this  season 
left  Norfolk  yesterday  afternoon  on  the  fine  British  steamer 
Farnley,  Capt.  Grant,  for  Liverpool.  The  Farnley  carries  out 
the  largest  cargo  for  her  tonnage  ever  shipped  from  this 
country,  and  we  invite  attention  to  the  following  figures,  which 
speak  for  themselves:  Her  cargo  was  6,025  bales  cotton,  152 
toQM  manganese,  5,000  treenails  and  staves,  and  144  cattle  on 
deck.  The  Farnley  was  loaded  at  the  mammoth  presses  of 
Messrs.  Reynolds  Bros.,  and  by  the  aid  of  their  improved 
patented  steam  band  pullers.  The  cargo  shows  the  extraordin- 
ary average  of  4  61-100  bales  to  the  ton.  The  cotton  weighed 
2,867.984  pounds,  an  average  of  476  pounds  to  the  bale.  This 
clearance  is  just  two  weeks  earlier  than  our  first  exports  of  last 
season." 


GussT  Baos,  Baooiwo,  Etc.— Bagging  is  in  good  denuuid, 
and  the  market  shows  no  change  in  prices.  There  are  a  few 
orders  for  round  pftroels  now  in  hand,  bat  the  general  trade  is 
for  small  lots.  There  have  been  saJes  of  about  1,000  rolhi  since 
our  last,  at  our  quotations,  and  further  lots  are  still  to  be  had, 
though  some  holders  ask  a  shade  hiither.  The  flgares 
at  the  clos«  are  10%@10>^c.  for  1%  lb.s.,  11^011»/6c.  for 
2  lbs.  and  12^@12>6c.  for  standard  qualities.  Butts  are  rather 
quiet  at  the  close,  and  but  little  inquiry  is  noted  ;  the  sales  for 
the  month  on  spot  and  to  arrive  have  been  2.'),000  bales,  all 
qualities  at  254@3c.  The  present  stock  is  59,000  bales,  while 
advices  report  some  27,000  bales.  The  market  Is  steady  as  to 
price,  and  holders  ask  25i@3c.,  the  latter  for  a  prime  quality. 

COMPABATIVB  POKT  RBCBIPTS  AND  DAILY  CBOP  MOVBlfEST. 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  atandiDg 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relatire 
movement  for  the  years  named.  Tne  movement  each  montb 
since  Sept.  1  has  been  as  follows: 


MoHlMy 

Year  Beginning  September  1. 

Receipts. 

1800. 

1879. 

1878. 

1877. 

1fl7A 

Sept'mb'r     458,478 

Perc'tage  of  tot.  port 

receipts  Sept.  30.. 

333,643 
0867 

288,848 
06  49 

98,272 
0210 

236,868 
05-97 

169,077 
0403 

This  statement  shows  that  np  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  124,835  bales  more  than  in  1879  and  169,030 
bales  more  than  at  the  same  time  in  1878.  By  adding  to  the 
above  totals  to  Sept.  30  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  dillernt  years. 


1880. 

1879. 

1878. 

1877. 

1876. 

187.», 

Sept.l.... 

5,037 

3,490 

8. 

408 

1,918 

1,064 

"     2.... 

5,669 

1,84S 

5,708 

8. 

1,691 

1,38C 

"     3.... 

10,512 

1,391 

4,051 

1.216 

S. 

1,731 

"    4.... 

6,474 

2,261 

4,799 

016 

4,630 

1,407 

"    5.... 

8. 

4,927 

4,224 

1,009 

2,996 

8. 

"     6.... 

14,751 

2,104 

7,118 

754 

3,414 

3,761 

"     7.... 

9,315 

8. 

4,108 

1,701 

3,111 

3,223 

"     8.... 

8,616 

5,454 

8. 

1,035 

3,932 

3,116 

"    9.... 

11,098 

5,124 

13,115 

8. 

4,703 

3,621 

"10... 

10,862 

4,878 

7,311 

3,083 

S. 

3,928 

"11.... 

15,610 

4,853 

0,259 

1,398 

8,923 

3,137 

"12... 

8. 

7,630 

7,982 

3,108 

4,788 

S. 

"  13.... 

20,842 

7,089 

8,537 

1,001 

7,752 

7,119 

"  14.... 

15,117 

S. 

10,714 

2,524 

6,085 

6,512 

"  15.... 

13,999 

15,628 

8. 

2,459 

7,899 

5,417 

"  16.... 

16,191 

,  12,215 

15,127 

8. 

7.533 

5,104 

"  17.... 

20,900 

12,995 

10,425 

5,083 

B. 

6,209 

"  18.... 

18  470 

11,071 

10,032 

4,109 

13,925 

5,327 

"  19... 

8. 

14.955 

11,125 

3,533 

10,417 

B. 

"  20... 

30,300 

17,082 

16,933 

2,733 

10,361 

8,815 

"21.... 

20,019 

8. 

11,302 

6,310 

9,876 

6,321 

"  22.... 

17,749 

26,420 

S. 

4,049 

12,112 

8,173 

"  23.... 

19,484 

23,729 

17,905 

8. 

13,538 

8,149 

"  24.... 

30,355 

21,382 

18,579 

9,470 

8. 

10,013 

"  25.... 

21,788 

19,141 

13,584 

5,313 

20,015 

10,109 

"  26.... 

S. 

19,975 

13,814 

7,922 

13,011 

8. 

"  27.... 

37,550 

22,976 

23,679 

6,254 

14,978 

17,315 

"  28.... 

25,495 

S. 

18,016 

10,150 

14,121 

12,483 

"  29  ... 

21,321 

31,231 

8. 

8,450 

19,682 

11,978 

"  30.... 

27,881 

30,800 

24,374 

S. 

15,091 

12,3^ 

I'oc.8op30 

458,478 

333,643 

288,818 

93,272 

236,865 

109,077 

Oct.  1.... 

35,186 

20,785 

23,599 

13,911 

S. 

11,531 

Total 

493,004 

354,428 

312,417 

109,213 

236,368 

183,608 

Percentag 

e  of  total 

p'rt  rec'pt 

8  Oct.  I... 

0705 

07-02 

02-31 

05-87 

04-38 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  139,230  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  181,217  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1878.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  to  October  1  in  each  of  the  years  named. 

India  Cotton  Movement  prom  alt.  Pouts. — The  figures 
which  are  now  collected  for  us,  and  forwarded  by  cable  each 
Friday,  of  the  shipments  from  Calcutta,  Madras,  Tuticorin,  Car- 
war,  &c.,  enable  us,  in  connection  with  our  previously-received 
report  from  Bombay,  to  furnish  our  readers  with  a  fall  and 
complete'  India  movement  for  each  week.  We  first  give  the 
Bombay  statement  for  the  week  and  year,  bringing  the  figures 
down  to  September  30. 

JBOltBAY  RECEIPTS  AND  SHIPMBNTS  FOB  POUR  TBABS. 


Shipttients  this  week. 


rear 


1880 
1879 

1378 
1877 


Great    Conli-    _  ,  , 
BrU'n.    nent.     Total. 


1,000 


1,000 


5,000 
6,000 
4.000 

3,000 


6,000 
6,000 

5.000 


Sh ipmenls  since  .Tan.  1. 


Great 
Britain 


357.000 
219.000 
i  1 0,000 


3,000 ,376,000 


Conti- 
nent, 


488,000 
347.000 
396.000 
411,000 


Total. 


845.000 
SiHi.OOO 
700,000 
737,000 


Becclpls. 


This 
Week. 


2,000 
7.000 
5.000 
2,00(.i 


Since 
Jan.  1. 


1,082,000 
799,000 
803,000 
99  S, 000 
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Aecording  to  the  foregoing,  Bombay  appears  to  show  a  deereaie 
compared  with  last  year  in  the  week's  receipts  of  5,000  bales,  and 
no  change  in  shipments;  and  the  shipments  since  January  I  show 
an  increase  of  349,000  bales.  The  movtment  at  Calcutta, 
Madras,  Tuticorin,  Car  war,  &c.,  for  the  samb  week  and  years 
has  been  as  follows. 

4CUJUJ[rrTA,  MADRAS,  TnTICORty.  CARWAR,  RAWQOOSI  AXD  KTTRRACHBE. 


Shipments  this  wttek. 

Shipments  since  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent, 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

i'.obo 

8,000 

2,6d6 
1,000 

3,6b6 
9,000 

200.000 

200,000 

122,000 

79.000 

80,000 

106,000 

59,000 

51.000 

280,000 
300,000 
181,000 
130.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3 ,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
•s  follows 

EXPORTS  TO  EUROPE  PROM  AIL  INDIA. 


Shipments 

io  all  Europe 

from— 

1880. 

1879. 

1878. 

ThU 
week. 

Since 
Jan.  1. 

This 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

6,000 

845,000 
280,000 

6,000 
3.000 

596,000 
306,000 

5,000 
9,000 

706,000 
181,000 

Total 

6,000 

1,125.000 

9.000 

902.000 

14,000 

837,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Sept.  30,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Egypt, 
Sept.  30. 


Beceipts  (cantars*)— 

Tbis  week 

Since  Sept.  1 


1880. 


Not  received. 


1879. 


55,000 
85,000 


1878. 


20,000 
38,000 


Exports  (bales)- 
To  Liverpool.. 
To  Continent . 


Total  Europe 


This 
week. 


Not  re 


Since 
Sept.  1. 


oeived. 


This 
week. 


2,710 
166 


2.876 


Since 
Sept.  1. 


5,606 
438 


6,0441 


This 
week. 


1,000 


'  A  oantar  is  98  lbs. 
Manchesteu  Market. - 


1,000 


Since 
Sept.  1. 


10,000 
3,000 


13,000 


July  30 
Auk.  6 
"  13 
"  20 
"  27 
Sept.  3 
•'  10 
..     J7 

"     24 
Oct.      1 


1880. 


32«  Cop. 
Twist. 


d.         A 

9%®10i4 

o^aiois 

9183  9''e 
9i8»  9% 
9>4®10 
9>8®  9''s 
9ie®  9"8 
9%®  9''8 
9H-3)  9 '8 
Notre 


8^4  lbs. 
Shirtings. 


s.  d.      B. 

6  7i2®7 

6  7i2»7 

0  7'2S7 

6  7%®7 

6  9 


d. 
9 
9 
9 
9 
9 

(>    9    ®7    9 
®7 
®7 


6 

6 

6    t»    ®7    9 

oeived. 


CoU'n 
Mid. 
Upld^ 


d, 
613,6 

613,6 
613,^ 

7^" 
"•"16 


1879. 


32s  Cop. 
Twist. 


d.     d. 

834®9l4 

8%a9i4 

834®9l4 
8^®938 

8783)913 
878®9l3 

8'8®9'is 
8%Si9i2 


8I4  lbs. 
Shirtings. 


d.      B.  d. 

Ii2®7  41a 

lia®7  41^ 

Ii2a7  412 

li2®7  412 

3    -37  6 

®7  6 

®7  6 

®7  6 

®7  6 


3    ®7    6 


CoU'n 
Mid. 
Uplds 


d. 

6_l2 

O^ij 

038 

69,8 

6'3lo 

f> 

«9,« 


*  815l6'a97i6. 

The  Exports  of  Cotton  from  New  York  this  week  sbow  a 
decrease,  as  compared  witli  last  .week,  the  total  reaching  9,394 
bales,  against  30,043  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direccioa  since  Sept.  1,  1880,  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year. 
Exports  of  Cotton  (bales)  fhom  New  York  sracE  Sept.  1. 1880. 


Eieportfd  to— 


Liverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover 

Hamburg 

Other  ports , 


Total  to  North.  Edrope 

Spain,  Op'rto,  Gibralt'r,&c 
All  other 


Total  Spain,  &o  . 
Grand  Total 


Week  ending- 


Sept.     Sept.     Sept.     Sept. 
8.  Io.         22.         29. 


12,071  14,779 


12,071  14,779 
199    1,804 


199 

675 
406 
119 


1,200 


1,804 

632 

540 

74 


1,296 


13.470  17.879 


15,701    6,299 


15,701 
1,794 


1,794 

1,534 

915 

98 


2,547 


20.042 


6,299 
1,460 


1,460 


1,235 
400 


1,635 


9.394 


Total 

since 

Sept.  1. 


Same 

period 

previ'us 

year. 


51,748 


51,748 
5,257 


5,257 

4,126 

2,261 

291 


6,678 


63,683 


50,273 
1,350 


51,623 
4,274 

4,274 
620 


1,382 


2,002 


57.899 


The  FoLLOWiNS  are  the  kecbipts  op  Cotton  at  New  York 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1880. 


Beceipts 

New  York. 

Boston. 

Phikulelphia. 

Baltimore. 

from— 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.    1. 

This 
week. 

Since 
Sept.l. 

This 
week. 

Since 
Sept.  1. 

N.  Orl'ans 
Texas.... 
Savannab 
Mobile... 
Florida .  . 
S.Car'lina 
N.Car'lina 
Virginia.. 
North,  pts 
Tenn.,  &c. 
Foreign .  - 

2,393 

5,657 

""40 

3,271 

1,270 

10,019 

"358 
59 

6.953 
15,151 
18,903 

"ibe 

10,749 

4,475 

22,154 

263 

418 
502 

"424 

1,505 

518 



"709 

i',977 
3,220 
2,173 



"800 

i',ii6 

2,550 
2,'287 

"9V4 


"455 

440 

4,097 

3,868 

2,409 

690 

9,202 

This  year. 

22,473 

79,704 

2,507 

8,070 

1,916 

4,837 

5,906 

16,259 

Lastj'ear. 

51,895 

1 23,432 1  6,357 

12,884 

1,515 

2,960 !  3,963 

6,278 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
46,633  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

New  York— To  Liverpool,  per  steamers  Biela,  111. ...City  of 
Berlin.  689. ...Spain,  1,462. ..8cythia,515... Aleppo,  1,300 

City  ot  Montreal,  1 ,940 B,altic,  282 6  299 

To  Hnvro,  per  steamer  Amerique,  1,160 1*460 

To  Bremen,  per  steamers  Mosel.  500.... Nurunburg,  733  .     '  1,235 

To  Hamburg,  per  steamer  iilemauna,  400 400 

New  Orlea!J8— To  Liverpool,  per  ste.amer  Buenaventura,  3,240  3,240 
To  Havre,  per  steamer  ViUe  de  Marseilles,  2,840. . .  .per  sblp 

L.  B.  Gilchrist,  3,833 6  673 

To  Rouen,  per  steamer  Wanuoutb,  1,720 "  l!720 

To  Vera  Cniz,  per  steamer  City  of  Mexico,  796 796 

Texas— To  Liverpool,  per  steamers   Cosmo,   4,212 Hallam- 

sbire,3,436 7  648 

To  Havre,  per  steamer  Nelson,  3,570 ',       3*570 

Norfolk— To  Liverpool,  per  steamer  Farnlev,  6,025    .            "  '  6,025 

Baltimore— Tj  Liverpool,  per  steamers  Hoi-rox,  1,866 Nova 

Scotiau,  1,750.... Enrique,  1,668 5,304 

BOSTON— To  Liverpool,  per  steamers  Atlas,  99 Bavarian,  650 

— Massachu.setts,  122 §71 

PniLADCLPHiA— To  Liverpool,  per  steamers  indianaV  194  aiid 

lllSealsland Lord  Gougb,  901 1206 

San  Francisco— To  Liverpool,  per  sblp  Paramita,  176.  .          '  176 


Total. 


The  particulars  of  these   shipments,  arranged   in   our 
form,  are  as  follows: 
Liver- 
pool. 

New  York 0,299 

New  Orleans  . . .    3,240 

Texas 7,048 

Norfolk 6,025 

Baltimore 5,304 

Boston 871 

Phlladelpbta  . . .    1,206 
San  Francisco..        176 


Havre. 
1,460 
6,673 
3.570 


Bre- 
Rouen.  men. 
....     1,235 
1,720 


Ham-      Vera 
burg.     Cruz. 
400 

796 


Total 30,769      11,703    1,720    1,233       400       796 

Cotton  freights  the  past  week  have  been  as  follows: 


Total. 

9,394 

12.421» 

11,218 

6,025 

5,304 

871 

1,206 

176 

46,623 


Liverpool,  steam  d. 

Do  8ail...(i. 
Havre,  steam c. 

Do     sail e. 

Bremen,  steam,  .c. 

Do       sail c. 

Hamburg,  steam  d. 

Do  8all...rf. 
Amst'd'm,  steam.c. 

Do         8ail...d. 

Baltic^team d. 

Do     sail e. 


Satur.       Mon.       Tues.      Wednes.    Thurs.       Fri. 


I3 

®ia 
la 
% 
I3 
SgSiiie 
ifl 

38 


'32 

12 

«18 
I2 
=8 
I2 

"sai'ie 
13 

38 


'.32 
9l6®68 
I2 
O18 
I2 
=8 

la 
'8®'ll6 

13 

3f> 


14 

■'33 

I3 

»18 

I3 


^a 

38 


14 

■^33 
»16®'% 
I3 
"18 

la 

=8 

la 

Sgaiiic 

la 


la 

®18 

la 

»9 
Is 

^ssiiio 


Liverpool. — By  cable  from  Liverpool,  we  Uave  tbe  foUoc 
statement  of  the  week's  ss-les.  stocks,  &c.,  at  that  port: 


Sales  ot  tbe  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  e.\port 

Forwarde<l 

Total  stock— Estimated 

Total  stock— Actual 

Of  which  American— Estim'd 
Of  wbicb  American— Actual. 

Total  import  ot  tbe  week 

Of  wbicli  American 

Amount  afloat 

Of  wbich  American 


Sept.  10.    Sept.  17.    Sept.  21.       Oct.  1. 


48,000 
37,500 
3.000 
1,270 
4,200 
4,800 
597,000 


379,000 

32,500 

17,000 

119,000 

53,000 


57,000 
40,500 
5,.500 
3,100 
0.900 
3,800 
558,000 


356,000 

i9',506 

17,500 

133,000 

78.000 


48,000 
30,500 
4,300 
2,000 
5,200 
2,900 
534,000 


314,000 

2.5,506 

19,000 

154,000 

100,000 


56.000 

37,.500 

5,100 

4,100 

3,000 

1,210 

341,000 

408,000 

303,000 

293,000 

58.000 

55.000 

133,000 

85,000 


Tbe  tone  ot  tbe  Liverpool  market  for  spots  and  futures  each  day  of  tbe 
week  ending  Oct.  1,  and  the  daily  closing  prices  ot  spot  cotton,  have 
been  as  follows: 


Spot. 

Market,  ) 
12:30  P.M.J 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thursday. 

Friday. 

Quiet. 

Steady. 

Dull 

And 

easier. 

Easier. 

Tending 
dowQw'd. 

Tending 
downw'd. 

Mid.  Upl'ds 
Mld.Orl'ns. 

71,6 
714 

Va^ 

7 
714 

7 
7I4 

718 

613,8 

7110 

Market,  l 
5  P.  M.     5 

Sales 

Bpec.(fc  exp. 

7,000 
1,000 

10,000 
2,000 

6,000 
1,000 

8,000 
1,000 

8,000 
1,000 

8,000 
1,000 

Futures. 

Market,  } 
5  P.  M.     5 

Quiet. 

Flat. 

Steady. 

Steady. 

Weak. 

OfferlBga 
free. 
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The  aotaal  sales  of  futures  at  UveriKwl  for  the 
below.  These  sales  are  ou  the  baals  of  UplauUs, 
aniens  otherwise  stated. 

Satcrdat. 

Delivery.       d. 

Nov.-Doo Ci^aa 

Dec.-Jan 613 

Feb.-Mar (ii'aa 

MONDAT. 

Delivery. 

Dec. -Jan fl"* 

,Iau.-Feb B'a 

Mar.-Apr fl^is 

61*10 


same  week  are  f^ven 
;,  Low  Middling  clause, 


Delivery,      d. 

Sept 63l.i2®'5i« 

Sept. -Oct 02333 

Oot.-Nov e"33 

Detirery. 

Sept 6SI33 

Sept.Out 0%a2333 

O0I.-N0V 0»E8 

Nov.-Deo CaaiOaj 


Bept 

Tuesday. 

Delivery. 

Oot.-Nor 61a 

.May-June 6i»32 


Detitei-v. 
Sept..  ..OUSis^so.iaa's 

8opt.-Oot.  ..ua:i32?/)U,8 ._ 

Oot.-Nov 01733  I  Sopt e2».,3 

Jan.-Pcb ti'532  I  Scpt.-Oot 6233a 

Feb.-Mar 6153a  I 

Wednesday. 

Delivery.  I  Delivery. 

Sept 62732313,8  I  Sept 62532 

8ept.-Oct 61ii8|9ept.-Oct 62I32 

No».-I)oo 67,8   I  Jaii.-Feb 67,8 

•  "  ■  6I0; 


i\-,a   I  Oct.-Nov. 

Feb.-Mar 61832  I  Sept.-Oot 6»8 

Thursday. 
Delivery. 

Nov.-Deo eiSga 

Jan.-Feb 67,8 

Oot.-Nov 67jg 

Friday. 
I  Delivery. 

[Oct 69,8 

I  Oot.-Nov eiSsa 

I  Nov.-Deo 638 


Deo. -Jan . 


Delivery. 

Sept 65i®2.i3a 

®"ioa2l32 
Sept.-Oct 639 


Delivery. 

Oct 6i%2 

Oot.-Nov 67 ;« 

Feb.-Mar 61S32 


Delivery,     d. 

May-June 60g 

Mar.-Apr 0»u 

Delivery. 

Oot.-Nov 61733 

May -June O's 

Apr.-May 6i»3a 

Delivery. 

Oot.-Nov eilja 

Nov.-Deo.  ...07,8aii632 

Deo.-Jan 67,8 

Jan.-Feb 67,8 


Delivery. 

Nov.-Deo Ol.'isa 

Dec.-Jan 61333 

Scpt.-Oot 6^ 

Mar.-Apr e^j 


I  Delivery. 

Sept.-Oot 6i»33 

Feb.-Mar 67ia 

Delivery. 

D6c.-.Ian 638 

Jan.-Feb 638 


BREADSTUPPS. 

FRIDAY,  P.  M.,  Oct.  1,  1880. 

There  has  been  a  good  doraand  for  flour  throughout  the 
week,  and  pri"e3  have  slightly  improved,  especially  for  choice 
No.  2,  common  extras  from  spring  wheat  and  favorite  brands 
of  the  higher  grades,  with  generally  a  firmer  feeling,  and 
prices  showing  an  upward  tendency.  The  demand  has  been 
largely  for  export,  but  the  regular  dealers  have  been  free  buy- 
ers. Rye  flour  and  corn  meal  ruled  firm.  The  season  has 
opened  for  buckwheat  flour,  with  sales  to-day  at  $2  75@$2  85 
per  100  lbs. 

The  wheat  market  has  been  very  active  for  export,  with  a 
brisk  speculation  in  futures,  and  there  is  some  advance  in  prices 
on  the  week.  The  movement  at  the  West  continues  to  show  a 
falling  off  from  last  year,  and  the  upward  turn  of  prices  will  en- 
courage them  to  persevere  in  this  course.  Besides,  foreign  ad- 
vices are  better,  and  operators  for  the  rise  are  much  encouraged 
by  the  position.  Yesterday  new  No.  2  Milwaukee  spring  sold 
at  $1  08  on  the  spot;  No.  2  red  winter  closed  at  $1  09%,  cash 
and  OctoDer,  $1  10%  for  November  and  |1  11%  for  December, 
and  No.  1  white,  $1  C8%  a$l  08M  for  October  and  $1  09%  for 
November.  To-day  there  was  no  decided  change,  but  some 
variableness  and  irregularity,  closing  easiei-. 

Indian  corn  has  been  active,  with  the  usual  slight  variations 
in  prices,  the  tendency,  however  being  slightly  upward.  Sup- 
plies, though  large,  show  no  considerable  excess  over  last  3'ear, 
and  the  demand  is  active  and  general.  Last  evening  No.  2 
mixed  closed  at  51%c.  spot  and  October  and  52M@52%c.  for 
November,  with  53%c.  bid  and  54%c,  asked  for  December.  Of 
other  grades  No.  2  white  sold  on  the  spot  at  53@53%c.,  showing 
some  advance.  To-day  the  market  was  stronger  on  the  spot 
but  dull  for  futures. 

Rye  has  been  firmer  and  more  active,  the  transactions  em- 
bracing large  lines  of  No.  2  at  93@94c.  for  October  delivery, 
with  9r)e.  paid  for  November  to  a  moderate  extent.  To-day 
prime  Canada  on  the  spot  sold  at  90c.  Oats  have  declined  on 
the  spot,  while  futures  have  improved,  thus  bringing  prices  of 
the  different  deliveries  closer  together,  and  to-day  No.  2  mixed 
closed  at  42c.  on  the  spot  and  33Mc.  for  November. 

The  following  are  closing  quotations: 

Flnnr.  1  Oram. 

No.  2 ^  bbl.$2  7.5®  3  .50  1  Wheats 

Winter  suportluo 3  803  400  1     No.  3«prlnjr,  ^  bu.$l  00     8103 

No.  2  spring 106    ®1  08 

Kod  winter 102    ®1  14 

Rod  winter,  No.  2    1  OS^aal  08% 

Wliite 103    -ai  13 

Corn— West,  mixed       ."il    -a    52 
WosfuNo.  2  .. 
West,  yellow. .. 


SpriuK  supurtiiie 3  60 a 

Sprinit  wheat  extras.. 

do  XX  and  XXX... 
Winter  sUippdextras. 

do  XX  and XXX... 

Patents 

Western  "rye  mi.t"... 

City  sliippiH'' extras.    4  10»5  50j     West,  white 

Boutlicni,  I  Kilters' and  I  Rye 

family  brands 5  403  0  50  I  Oats— Mixed 

Bonth'n  shipy  extras.    4  70*  5  20       White 

Kye  nour,  supertine. .    4  50a  5  00  1  Barley— Can'iida  W 

Corn  iiioal-  State.  4-rowed. . . 

Western,  Ac 2  003   3  00  I     State,  2-i-owed. 

Brandy  wine.  *c. ...    3  209  3  25  1  Peas— Cau'da.b.it 
,  p.  100  lbs.    2  70®  2  90  I  uu.u.ow. 


3  80, 
4  009  4  35 
4  508)  6  25 
4  15  S>  4  40 
4  .50  9  U  50 
6  00®  8  25 
4  05®  5  25 
4  10»  5  50 


Buckw.  a., 


103 

51  -a 
5078® 

52  a 

52  ® 
95  ® 
39 

40 

85 
84 
74 
81 


■a 


56 
54 
90 
43 
44 
•J5 
87 
76 
93 


{From  the  "  Sew  York  Produce  Etehatuje  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  euding  Sept.  25,  18S0 : 


Flour, 
bbla. 
At—  (196  tbsA 

CDitcaKO 32,819 

Milwaukee 29.308 

Toledo 420 

Detroit 8.058 

Cleveland 3,143 

St.  Louis 40,404 

Peoria 2,425 

Duluth 2,100 


Total   

Same  time  '79. 


^\rheat, 

Corn, 

bunh. 

bxtsh. 

(«0  «/«.) 

(50  /(w.) 

578.767  2,884, .'.5(1 

195.222 

32,870 

745,481 

225,320 

215,720 

2,780 

103,000 

22,000 

420,911 

113,920 

29,525 

200,950 

221,000 

42,000 

Oale, 
buth. 

(32  UiH.) 

773,832 

53.9.50 

59,393 

21.378 

19.200 

158,531 

400,350 


Barley, 

bueh. 

liHlbe.i 

163.214 

228,999 

7,40  i 

2.500 

170,121 

22,000 


Rye, 

btuh. 

(36  Uw) 

83,.579 

90,2SO 

1,566 

515 


18.815 
55,000 


118.707  2,513,232  3.524.102  1,486.631  591.279  210.395 
137,849  3,713,382  1,707,073     094.911  653.790  140,123 


Total  receipts  at  same  ports  from  Jan.  1  to  Sept.  25,  inclofiire 


for  four  years: 
Flour bbls. 


Wheat bosh. 

^.Ajru. .... ........ 

Oats 

Barley 

Rye 2,473,138 


1880, 

4,448.485 

53,061,840 

118,275,065 

26,398,677 

4,289,052 


1879. 
4.747,288 

«;0.615,407 

73,703,930 

23,432.700 

4.574,357 

3,408,445 


1878. 
4,118,636 

60,079.937 

76,284,962 

24,094,021 

5,510,215 

3,781,137 


1877. 
3,158,146 

29,000,718 

63,387.02* 

17,618,690 

4,087,475 

4,159,603 


Total  (train....  201,497,772    171,794,899    109,750,272    118,880,110 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  Sept.  25,  inclusive,  for  four  years: 


Flour bbls. 


1880. 
1,079,123 


1879. 
1,002,349 


Wheat bush.  20,111,115 

Com 27,593,817 

Oate 8,371,266 

Barley 1,683,316 

Rye 1,080,784 


26,617,532 

17,924.713 

6,370,693 

2,133,620 

1,4»6,904 


1878. 
921.977 

20.072.950 

23,780.810 

10,432,980 

2,579,364 

1,271,823 


1877. 
921.304 


18,715,193 

20,750,029 

6,972.823 

1,968.291 

1,219.670 


Total  grain....    58,810,297      51,543,462      6l,587,9o2      49,596,012 
Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Sept.  25,  inclusive,  for  four  years: 


Flotir bbls. 


1880. 
3,382,431 


Wheat bush.    50,926,337 

Torn 100,990,744 

Oats 21,293,646 

Barley 2,252.163 

Rye 2,009,695 


Totalgraln....  177,172,583    117,025,929    132,569,345      t»8,437,243 


Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1880.  1879.            1878.           1877. 

Week  Week           Week            Week 

Sept.  25.  Sept.  27.      Sept.   28.     Sept.  29. 

91,703  113,893          S}2,577        l-.i8,142 


Flour bbls. 


Wheat bush.     307,725 

Corn 328,910 

Oats 1,14'),353 

Bai-ley 108,413 

Rye (i2,352 


541,975 
346,005 
310,888 
222,500 
21,707 


371,0(J1 
434.311 
351,602 
138,422 
8,212 


271,437 
297,605 
391,522 
143,427 
15,648 


Total 1,952,753   1,443,261  1,306,063  1,119,699 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


TTcc^  Flour, 
ending —  bbls. 
.Sept.  25. ..133,670 
Sept.  18...  133.343 
Sept.  11. ..1.34,361 
Sept.     4...  134,502 


Wheat, 
bush. 
1,643,291 
1,630,300 
1.731,200 
1.849,543 


Corn,  Oats, 

bush.  bush. 

2,978.657  1,179.725 
2,291,870  762,095 
2.404,175  822,779 
3,310,203     993,985 


Barley,  Bye, 
bush.  bush. 
221,174  75,595 
155,894  83,350 
74,801  123,036 
58,048  111,517 


Tot.,  4  wks,540,876    6,854,334  10,984,970  3.758,584     509,917  398.498 
4Wks'79.. 575,819  11,128,003     7,627,098  1,866,557     564,307  673,733 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  Sept.  25: 

Flottr, 

At-  bbls. 

New  York 98,383  1 

Boston 94.152 

Portland 2,500 

Montreal 20.236 

Philadelphia 20,898 

Baltimore 15,!507 

New  Orleans.....  14,993 


WJieat,         Corn,        Oats, 
bush.  bush.        bush. 

368,200  1,947,200  360,451 
3,300     180,475  147,050 

5,800       1,500 

406,818 

155,300 

106,900 

71,327 


290,773 
224,650 
568,400 
103,194 


3,545 
30.060 
40,300 
17,647 


Barley,  Bye, 

bush.  bush. 
73.800  137,732 

3,300  1,200 

"i'sa  '"e'66 

2,000  4,500 
4,100 


Total  week 260,674  2,500,583  2,879,820  007,153    79,286  148,132 

Cor.  week  '79....  254,628  5,137,901 1,366,677  479,210    10,998  186,802 

And  from  Jan.  1  to  Sept.  25,  inclusive,  for  four  years: 

1880.  1879.  1878.  1877. 

F;,)ur bbls.      7,323,942         7,628,803         6,583,743         5,25.i,550 


WTieat bush.    90.831.176 

Com 112.034.239 

Oats 16,437.275 

Barley 1.083,853 

Rye 1,508,046 


100,389,723 

83,012,833 

10,371,632 

1,820,583 

3,105,982 


74.611,201 

83,374.481 

17,836,537 

2,717,430 

3,660,802 


19,698.130 

66.035,921 

14,056,171 

2,421.903 

1,030,714 


Total  (fraUl....  222,514,589    205,200,753     182.402,301     101,445,839 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Sept.  25: 

Flour,  Wheal,  Corn, 

Fromr-              bbls.  bush.  bush. 

New  York 103,098  1,402,592  867,701 

Boston 22,750  22,006  2i5.969 

Portland '70  

Montreal 6,986  196,215  258,408 

Philadelphia..       5,900  321.613  81,648 

Baltimore 14,668  633,930  45.043 

New  Orleans..       1,337  89,000  54,390 


Oats, 

bush. 

3,137 

20 


500 


Bi/e. 

bush. 

98,593 


Peas 
bit»h 
2,270 


87,427 


Total  for  w'k  154.809    2,723,302.1,523,159      3,657    93,593    89.701 
Same  time '79.  129,339    4,967,774    1,187,695    16,124  214,092    12,463 


3t56 
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The  visible  sapply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  Sept.  25,  was  as 

follows:  „^    , 

"'— *  Corn, 

bush, 

2,891,935 

1.690,000 

43,000 

996,992 


Wheal, 
bush. 
2.637,072 
1,020,000 
51,000 
80,810 


4,552,853 
8,539 


Oa(JJ, 

bush. 

133.893 

90,000 

33,000 

447 

175.236 

13,954 


Jiarley, 

busti. 

18,271 

72,000 

18,000 

3,987 

71,482 

105,139 


Rye. 

bush. 

47,055 

203,000 

62,400 

1,200 

108,506 

24,408 


418,325 

2,782 

90,000 

554.796 

259,632 


7,732 

396,800 

166.575 

6,600 

36.645 

326,211 

328,910  ] 

3,240,000 

3,070,000 


70,600 

4,500 

2,904 

6,254 

2,633 
140,000 

62,803 

1,584 

23,109 

45,724 



3.431 

114.003 

3,766 

42,827 

5,537 

3,259 

196,493 

3,736 

106,114 

41,800 

3,200 

-'-3,455 

5,201 

1,504 

145,353 

108,413 

62,352 

142,000       39,000 


691,837 
627.026 
651.672 
573.613 
665.744 
818,211 


In  store  at— 
Sew  York 

Do.  afloat  (est.) 

Albany 

BulltLlo -... 

Ohlcaw 1,550,871 

Milwaukee 153.032 

Dolath 181,000 

Toledo 1,306,463 

Detroit 190.364 

Oswego 40,000 

Bt  Louis 1,158,091 

Boston 39,313 

Toronto 13.835 

Montreal  (15tli)..  48,562 

PhUadelpliia 857,000 

Peoria 20.474 

Indianapolis 186,100 

Kansas  City 165,301 

BalUraore 1,361,619 

On  rail 307,725 

Onlake(e8t.) 1,725,000 

On  canal  (est.) ....  1 ,900,000 

Total  Sept.  25,  '80  14.994,632  19,190,808  2,105,270  816,486 

Sept.  18, -80 15.419.985  17,303,970  1,484,594  524,950 

Sept.  11  -80 15,147,013  18,700,809  1.513.861  334,215 

Sept.  4  '80 14,715.497  19,011.298  1.625,853  264.407 

Auk  28. '80 14.405,380  19,183,342  1,591,960  255,896 

Sept.  27, '79 17,180,443  11,312,110  2,277,139  1,011,936 

THE  DRY  GOODS  TRADE. 

Fmdat.  p.  M.,  October  1,  1880. 

Business  has  been  quiet  in  most  departments  of  the  dry  goods 
trade  during  the  past  week.  There  was  an  irregular  demand 
at  first  hands,  and  the  jobbing  trade  was  light  as  compared  with 
previous  weeks.  A  fair  aggegate  distribution  of  cotton  goods, 
prints,  &c.,  was  made  in  relatively  small  parcels  by  manu- 
facturers' agents,  but  men's  wear  woollens  were  noticeably 
quiet,  and  repeated  oiferings  of  heavy  woolens  were  made 
through  the  .auction  rooms  in  order  to  reduce  surplus  stocks. 
The  print  cloth  market  was  excited  because  of  a  probable  strike 
among  the  Fall  River  spinners  (owing  to  a  contemplated  reduc- 
tion of  wages  in  the  early  part  of  this  months,  and  dealings 
were  restricted  by  the  indisposition  manifested  by  holders  to 
name  prices. 

Domestic  Cotton  Goods. — The  export  movement  in  cotton 
goods  has  been  checked  to  some  extent  by  the  inability  of  some 
manufacturers  to  make  deliveries  on  time,  because  of  the  con- 
tinued scarcity  of  water,  which  has  seriously  interrupted  pro- 
duction. The  exports  of  domestics  during  the  week  ending 
September  28  were  1,803  packages,  including  703  to  Great 
Britain,  426  to  U.  S.  of  Colombia,  241  to  China,  181  to  Mexico, 
and  a  number  of  minor  shipments.  There  was  only  a  moderate 
demand  for  cotton  goods  by  package  buyers,  but  the  tone  of 
the  market  was  firm,  with  a  slight  upward  tendency  on  leading 
makes  of  plain  and  colored  cottons.  Stocks  of  cotton  goods  are 
well  in  hand  as  a  rule,  and  some  makes  of  brown  sheetings, 
drills,  cotton  flannels  and  colored  cottons  are  sold  ahead  "  at 
value."  Prints  and  ginghams  have  shown  rather  less  anima- 
tion, but  the  best  makes  are  steadily  held.  Print  cloths  were 
in  moderate  demand,  at  4@4  l-16c.  for  64x64s,  and  3  7-16@3^c. 
for  56x60s  ;  but  manufacturers  were  reluctant  sellers  at  these 
figures,  and  at  the  close  of  the  week  prices  were  almost 
nominal. 

Domestic  Woolen  Goods.— There  was  a  steady  demand  for 
relatively  small  parcels  of  fancy  cassimeres  and  suitings,  worsted 
coatings,  overcoatings,  &c.,  by  cloth  and  drygoods  jobbers,  but 
operations  on  the  part  of  the  clothing  trade  were  light  and  un- 
important. Large  sales  of  heavy  cassimeres,  cloakings  and 
beavers  were  made  through  the  auction  rooms,  but  most  of  the 
goods  were  not  of  a  strictly  desirable  character,  and  prices  ruled 
low.  Kentucky  jeans  were  in  better  request,  and  there  was  a 
steady  hand-to-mouth  demand  for  flannels,  blankets  and  repel- 
lents, prices  of  which  were  steadily  maintained  by  agents. 
Shawls  and  skirts  remained  quiet,  and  carpets  were  sluggish, 
but  worsted  dress  goods  were  distributed,  in  moderate  lots  to  a 
fair  amount. 

Foreign  Dey  GooDS.-There  was  a  light  demand  for  imported 
goods  at  first  hands,  and  prices  ruled  steady  on  the  most  staple 
fabrics.  Black  and  colored  cashmeres  were  fairly  active  in 
private  hands,  and  brought  acceptable  prices  when  offered  at 
auction.  Silks  were  sluggish,  aside  from  fine  black  and  colored 
silks,  which  were  in  fair  request.  Fine  satins  continued  to 
move  steadily,  and  fancy  ribbons  were  in  fair  demand.  Wool- 
ens and  linen  goods  were  slow  of  sale,  but  steady  in  price. 


Imporlatlona  or  Dry  Good*. 

The  importations  of  drygoods  at  this  port  for  the  week  ending 
Sept.  30,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  been  as  follows: 

BirrEBED  FOtt  CONSUMPTION  FOR  THE  WEEK  ENDINO  SEPT.  30.  1880. 


1878. 

1879. 

1880. 

PkffS. 

Value. 

Pkgs. 

Value. 

Pkas. 

Value. 

Mauulactures  of— 
Wool 

578 
552 
496 
872 
409 

226,174 
157,986 
349,598 
186,564 
91,254 

1,024 
1,041 
1,199 
1,290 
468 

365,613 
280,918 
684,171 
270,110 
125.894 

712 
913 
912 
916 
604 

277,856 

Cotton 

241,147 

Bilk 

563,235 

Flax 

172.931 

Ulsoellaneoua 

139.790 

Total 

2.907 

1,011,576 

5,0.i2|  1.726,706 

4,057  1,394,959 

WITBDBAWM  FBOM 

WABEHOC8E  AND  TH80WN  INTO    IHB    MABKET   DUB- 
INO  THE  SAME  PEBIOD. 

Manufactures  of— 
Wool 

428 

243 

98 
289 
417 

156,217 
53,811 
63,798 
56,036 
38,783 

390 

181 
125 
289 
170 

159,464 
57,082 
86,942 
65,083 
24.971 

642 
266 
269 
513 
596 

247,033 
79,366 

Cotton 

8Uk 

204,642 

Flax 

105,869 
52.223 

Miscellaneous 

Total 

1,475 
2,907 

368,645 
1,011. 57ti 

1,155 
5.022 

393,542 
1,726,706 

2,286 
4.057 
6.343 

689.133 

Ent'd  for  conaumpt. 

1.394,959 

Total  on  market . . . 

4.382 

1,380.221 

6.177 

2,120.248 

2,084,092 

ENTEEED  FOB  WABEH008E  DURING  SAME  PEBIOD. 


Wool 

232 

88 

99 

270 

855 

85,328 
20,786 
64,940 
47,096 
45,083 

372 
183 
206 
450 
5.048 

135,216 

55,909 

180,404 

105,371 

40,538 

285 
150 

95 
180 

38 

115,014 

Cotton 

57,342 

Bilk 

73,439 

Plax 

47,626 

5IiscenaneouB 

16,752 

Total 

1,544 
2,907 

203,233 
1,011.576 

«,25a 

5.022 

517,438 
1,726.706 

748 
4.057 

310.173 

Ent'd  force nsumpt. 

1.394,959 

Total  at  the  port . . . 

4,451 

1,274,809 

11,281 

2,244,144 

4,8051,705, 132 

Importa  or  Leadlns  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 1880,  and  for  the  same  period  in  1879: 

|The  quantity  is  given  In  packages  when  not  otherwise  speclfled.; 


1      1880. 

1879. 

1880. 

1879. 

China,  .fed- 

Metals,  Ac- 

China  

15,946 

12,096 

Lead,  pigs . 
Spelter,  lbs 

42,507 

9,976 

Earthenw  . 

42,205 

30,729 

5.001,731 

1,335,003 

Glass  

540.595 

1 60,994 

Steel  

410,295 

60.894 

Qlassware . 

40,858 

36,916 

Tin,  boxes. 

1,270,219 

1,095,743 

Class  plate. 

5,367 

3,526 

Tiu  Bibs., lbs 

21,011,521 

11,556,778 

Buttons 

10,402 

7,787 

Paper  Stock. 

249,049 

111,729 

Coal,  tons... 

47.778 

44,086 

Sugar,  hhds. 

Cocoa,  bags. 

33,063 

21,475 

tcs.,  &  bbls. 

534,884 

551,353 

Coffee,  bags. 
Cotton, bales 

1,859,261 

1,760,097 

Sug.ar,  boxes 

5,292 

10,190 

and  bags... 

,  2.529,706 

1,190,832 

Drugs,  &o— 
Bark,  Peru. 

27,716 

33,943 

Tea     

648.004 
57,914 

622,280 

Tobacco 

36,238 

Blea.  powd. 

24,122 

14,470 

Waste 

987 

411 

Cochineal.. 

3,!:03 

2,974 

Wines,  &0.— 

Qambier  .  . 

83,187 

37,276 

Champ'gne 
baskets . . 

Gum,  Arab. 

5,238 

4,169 

108,807 

81,469 

Indigo 

Madder,  &c 

5,966 

4,480 

Wines 

160,513 

135,685 

1,081 

2,196 

Wool,  bales. 

90,928 

40,189 

Oil,  OUve.. 
Opium  ..  .. 

39,178 

37,702 

Reported  by 

1,442 

852 

value. 

$ 

r.^ 

Soda,  bi-ob. 

9,152 

13,965, 

Cigars  

1,121,316 

933,982 

Soda,  gal... 

46,181 

42,471 

Corks  

95,605 

55.746 

Soda,  ash.. 

77,394 

54,756 

Fancy  goods 

1,088,502 

770,106 

Flax 

5,100 

2,201 

Fish........ 

425,148 

367,912 

Furs 

9.973 

6,917 

Fruits,  <feo,— 

Gunny  cloth 

2,114 

663 

lemons  ..  . 

1.447.335 

1,132,031 

Hair 

10,194 

3,429 

Oranges  . . . 

1,369,858 

1,454,695 

Hemp,  bales 

188,522 

135,386 

Nuts 

654,335 

500,647 

Hides,  Ac- 

Raisins 

685,609 

460,628 

Bristles  . .  . 

2,486 

1,081 

Hides,  undr. 

17,769.732 

8,390,076 

Hide8,dr'8d 

6,513 

4,030 

Rice 

256,747 

251,275 

India  rubber 

50,772 

34,922 

Spices,  Ac- 

Cvory 

1,814 

1,307 

Cassia  

202,911 

228,407 

Jewelry  ,<fec- 

Ginger ..  .. 

98,434 

113,693 

Jewelry . . . 

2,764 

2,116 

Pepper 

473,100 

391,479 

Watches  .  . 

798 

518 

Saltpetre  ... 

292,874 

234,868 

Linseed 

390,430 

308.114 

Woods- 

Molasses 

75,757 

80,106 

Cork 

494,727 

368,562 

Metals,  Ac- 

Fustic 

65,683 

106,893 

Cutlery 

5,798 

3,700 

Logwood  . . 
Mahogany . 

652,767 

547,467 

Hardware... 

972 

473 

186,867 

162,988 

Exports  of   Provisions. 

The  following  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Sept.  25,  1880,  and  their  distribution  : 


To— 

Pork, 
bbls. 

Beef, 
bbls. 

London  

350 

Liverpool 

'•'U 

1,268 

Glasgow 

K18 

Bristol 

55 

70 

Hull 

65 

37 

iVewcastle  ... 

W.Hartlepool 

.... 

2 

Per  ports 

Antwerp 

58 

ibo 

Rotterdam... 

25 

Hamburg 

100 

25 

Bremen 

20 

210 

Gcr.  ports 



Havre 





Spain 

Cent.  Amer.. 

12 

34 

Mexico 

So.  Am.  ports. 

420 

138 

Cuba 

211 
516 

125 

73 

Hayti 

West  Indies.. 

349 

281 

BriUBhCol... 

514 

119 

Other  couuft 

6 

22 

Totiil  week  . . 

3,743 

3,102 

Prov's  wp.ck 

5.017 

3.468 

Lard, 
lbs. 


179,100 

224,510 

8,100 

170,100 

188,900 

50,000 

105,000 

2,800 

696,800 

89,9,50 

552,680 

1,331,200 

211,200 

83,500 

2,640 

86,179 

45,634 

218,054 

475,890 

19,500 

80,472 

15,514 

3,358 

4,895,556 

8.273.076 


Bacon, 
lbs. 


150,100 
5,635,632 
298,725 
287,375 
432,723 
679.250 
637,617 
194,750 
672,125 
26,250 


20,000 


602,773 

1,950 

5,416 

4,693 

24,673 

?7,533 

3,044 

37,782 

4,706 

1.940 


Cheese, 
lbs. 


829,300 

3,175,302 

119,600 

428,460 


142,800 
57,000 
10.960 
10,200 


1,064 
1,201 
•  974 
4,529 
2,03: 
1,859 
800 
614 


0.769.690  4,792,485 
11.789,398'3.446,178 


Tallow, 
lbs. 


11,000 

482,317 

55,000 

88,000 


55,000 

175,000 

32,800 


395,700 


566,500  . 
106,200 


5,000 

2,360 

11,038 

392 


2,310 
4,400 


2,013,017 
1.442.050 
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John  F.  Zebley,  Jr., 

BANKER    AND    BROKER, 

S    BKOAD    ST.,    NEW    YORK, 

(DnixxL  Building) 

Dealer   In    InTestment    Seenritlea. 

Orders  eMouted  nt  the  Stock  and  Mining  EMhanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  lUlnolB,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  ollolted  and  full  information 
given  on  all  classes  of  bonds  and  stccks. 

Sheldon  &  Wadsworth, 

10    WALI.    STREET, 

BANKERS    AND    DEALERS    IN 

BONDS    AND    STOCKS. 

All  classes  of   negotiable  securities  bougbt   and 
old  at  the  Stock  Exchange  on  Commission.    Ad- 
vances made  on  same. 
Wm.  C.  Bueij>on.  Wm.  B.  Wadswobth. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Bu7  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York 
Stock  Exchange. 

K.  R.  Lkar.  C.  I.  Hudson,  T.  H.  Curtis. 
Member  N.  Y.  Stock  Exob. 


Joseph  p.  Lloyd.  w.  c.  mcKean, 

Member  of  N.  Y.  Stock  Exch'ge. 

Lloyd  Sc  McKean, 

84  AITAIil.  STREET,  NEU^  YORK. 

Buy  and  sell— on  commission— Oovernment,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 


H.  R.  Prather  &  Co., 

REAI.    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OP  KAN.  AVE., 
TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Tajies  paid. 
Municipal  Securities  bought  and  sold. 


J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

New   York   City,    Ghicago,    Cincinnnii,    St. 

liouin,  DUtrict  ol' Cohiiiibin,  aud 

C.overuinenc  SSecuritieH. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 

J.  H.  LATHAM.  F.  W.  PBRHT. 


A.  H.  Brown  &  Co., 

BANKERS   AND   BROKERS, 
T  Wall  St.,  Cor.  New,  Nenr  York. 

INVESTMENT    SECURITIES. 
8|)eoiat  attention  to  business  of  country  banks. 


Flnfuiclal. 


CA^  Co. 

BANKERS, 

NtO .    18    IV^AIil.    STREET, 

New    York. 

I  Transact  a  General  Bankini?  Business,  Including 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
atfa  or  on  margin. 

■ny  and  Sell  InTentment  Seenritlea. 

p.  O.  BOX  2,847. 
A. M.  Kidder.   Watland  Trask.    H.J. Morse 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITT   BONDS, 

Ga«  Stocka,    dec. 
No.    1    NEW     STREET, 

NEW    YORK. 

J.  D.  Probst  &  Co., 

STOCK    AND    ROND    BROKERS, 

No.  58  KXCHANQE  PLACE,  NEW  YORK. 
Stocks,  Railroad  BoiTDS,  OorEBKiiENTS,  and 

MISCBIXAMBODS  BCOOBIIUS,  BOUGHT  AMD  8ou> 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  sts.,  Brooklyn,  N.  T. 

This  Company  is  authorlxed  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad* 
mlnistrator. 

it  can  act  as  agent  in  the  sale  or  management' of 
real  estate,  collect  IntereMt  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

Kellglous  and  churituble  Institutions,  and  persons 
unaccustomed  to  the  I  ransactlon  of  business,  will 
Hnd  this  Company  a  safe  and  convenient  depository 
formoney.         HH'I.KV  HOPES,  President. 

CHAS.  H.  MARVIN,  Vloe-Pres't. 

Bdoar  M.  Cui.len, Counsel. 
TUL'steeS; 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCoe, 
John  P.  Kolfe,      ('has.  «.. Marvin.  A  A.  Low. 
Thomas  Sullivan,  Abm.  II.  llaylls.  Henry  K.  Sheldon 
H.K.  Plerrepont.  Dan'l  Chauncey,  John  T.  Martin, 
AJex.  M.  White,  Josiah  o.  Low.    Klnley  Hopes, 
Austin  Corbln.    K<lniuncl  W.  Corlles. 

WM.  U.  BUNKER,  Secretary. 


CDWARD  POHBROr,  W.H.  COZ.JB.,  OgCAKB.SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKERS, 
No.    37    BROAD    STREET. 


Oilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi- 
ties. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
70  Broadw^ar  &  1 5  >e'w  St.,  Neir  York. 

ALSO, 

Cor.  Maidek  Lane  4  James  St.,  ALBANY,  N.  Y. 

Transact  a  General  Banking  Business. 

STuCKS  and  BONOS  Bought  and  Sold  on  Con;, 
mission,  and  carried  on  Mari^ins. 

Deposits  received  and  Interest  Allowed. 


Thio.  T.  Sand.     Max  E.  Sand.     John  Sickels. 
Edward  a.  Petit,  Member  N.  Y.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS, 
S4    TTall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  BOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEOOTIATED. 


Daniel    A.   Moran, 

27    PINE    STREET, 

NEW   YORK. 

(Bomber  of  N.  Y.  Stock  Exchange.) 

NeKOtiates  Flrst-ClacM  Railroad,  State, 
and  City  Ijoane. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 


Financial. 


albert  H.  Vernam,  Edward  n.  Bond. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

RANKERS    AND    RROKERS, 

No.  34  Nenr  Street,  Neiv  York. 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  cither  for  investment  or 
carried  on  margin. 

^~3.    C.    IVAECOTT    &.    COI^ 

BAN  KBRS, 

No.   42  Broad   Street, 

Transact  a  G«neral  Banking  Business,  buy  and  sell 
on  commission  all  securities  dealt  in  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Job.  c.  WAI.COTT.  Frank  P.  Dickinson, 

Members  N.  Y.  Stock  and  Mining  Exchanges. 


Dodge,  Potter  &  Co., 

BANKERS 

and 
COTTON   COMMISSION   MBBCHANT8, 

S4    PINE    STREET, 
New  Xorfc. 


Fred   H.  Smith, 

BANKER     AND     BROKKB^ 

No.  13  BROAD  STREET,  JJEW  YORK. 
RAILROAD    SKCI;hITIB.S 

(An  Intimate  knowledge  of  all  forthapaat  10  Tear 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  Mil  ar» 
Invited   to   communicate.     State,   Municipal     an 
Railway  Bends  and  Coupons  bought  and  soldat  b«« 
Market  Kates. 


Howard  Laphlev,  d.  Sevmoijr  Wiixaxo. 

Members  N.  Y.  Stock  Exchange. 
Cyrus  W.  Field,  jr.  Cvrus  w.  field, 

SpmteL 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    16    BROAD    STREET, 
New  York. 

STOCKS  and  BONDS 

At  Auction. 

The  Undertlgned  hold  REGULAR  AUCTION 
BALES  of  all  cUi^ses  of 

STOCKS    AND    BONDS 

ox 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAN    11.    MULl.ER    dc   SON, 

No.  7  PINE  PTP  i:E1',  NEW  YORK. 


Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    RROAD    ST.,    NEW    YORK. 

Stocks,  Railroad  Bonds,  Governments,  and  all  Se- 
curities dealt  in  at  the  New  York  Stock  Exchange 
bought  and  sold  for  Investment  or  carried  on  mar- 
gin, strictly  on  commission. 

jSsf  McGoverS'^J^:  \  Members  N.  Y.  Stock  Exch. 

E,    S.    Bailey, 

7    FINE    STREET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  oiice  for  the  above  SeomiHe;!;  or 
Miey  wl^be  sold  on  commissioD,  at  soller'a  option. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IN 

First-CIass   Invesinient    Seenritlea. 

GOVERNMENT   BONDS,   STATE.  OTTY,  COUNTY 

RAILROAD  A  MlSCELLANKOl'S  SECURITIES 

Bought  and  Sold  on  CommlssloB. 

Virginia  Tax- Receivable    Conpong    Bought. 

SOCJhEKN    SECURiriKS    A     SPEOIALir. 

LOANS    NEGOTIATED. 

INTEREST  Allowed  on  Deposits. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

OAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND    ALL    KINDS   OF 

BROOKLYN      SECURITIES, 
DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


R.  tT.  Kimball  &  Co:, 

BANKERS  and  BROKERS 

4  ExcJuutge  Co  irt.  New   York, 
It  years  ntemSerskifi  in  Y.  K.  Stock  Sxckmngtk 

Buy  and  Sell  in  Commission,  /or  CasA,  *»  MB  ' 

MargtHt  Stocks^  Bonds,  and ali  Invtsimoni 

Stturititt,  in  lots  to  tuit. 


Hickling  &  Co., 

No.  40  Exchange  Place,  New  York, 

Buy  and  sell  Stocks  on  small  margin.  Options  80 
days,  »I00  100  shares.  Speculative  ncooonts  opened 
with  desirable  parties.  Call  orwritefor  Information. 


THE   CHRONICLE. 


[Vou  xxai. 


Financial. 


VftSD.  A.  BROWN. 


WALSTON  H.  BBOWN. 

WalstonH.  Brown  &Bro. 

BANKERS, 

11    Pine  Street,   New  York. 

BPBCIAL  ATTBNTION  GIVEN  TO  THB  NBGO- 

TIATION  OF 

BAII.ROAD    SECURITIES. 


N  •. 


H.  L.  Grant, 

145     BROADWAY, 

NEW    YOUK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT    AND    SOLD, 
gee  quotations  of  City  Ballroade  In  this  paper. 


Commercial  Cards 

Brinckerhoff,   Turner 
&    Co., 

;Mane(actareri  and  Deainri  In 

COTTON  SAILDUCK 

And  all  kind!  of 

COTTON  CANVAS,  FELTING  DUCK,  CAR  COVER 

ma,  BAGGING,  BAVEN8  DUCK,  BAIL  TW1NB8 

'*C.    ■'  ONTARIO  '  SEAMLESS   BAGS, 

•'AWNIKG  STRIPES." 

Also,  AKent< 

Onlted  States  Bnntlns  Company. 

A  fall  supply  all  Widths  and  Colors  always  m  stocl. 

No.  100    Dnane   Street. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

N08.  37  &  39  Wall  St,  New  York. 

nONDS  STOCKS  and  INVBSTMF.NT  SECURITIES 
BOCGHT  AND  SOLD  uN  COMMISSION. 

iSoodtft 

&  So* 

BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   THB   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W   MCLBLLAN,  JE. 

KinBEK  LKLAND. 


Insurance. 


OFFICE    OF  THE 


ATLANTIC 
Mutual     Insurance    Co. 


11  Old  Slip,  New  York. 


George  A.  Clark  &  Bro., 


$3,371,048  49 


P.  F.  Keleher  &  Co., 

305  OtlVE  STREET,  ST.  tOUIS,  HIo. 

TTirat  ^lass  Westcm  Investment  Securities  for 
saTeSt  Louis  City  and  States  of  Missouri.  Kansas, 
Texas  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  Information  given  In  reference  to  same  on  ai>. 
Ucatlon.    Coupons  and  dividends  collected.    


George    Eustis    &   Co., 


AJJT  _ 

nil. WARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 


E.R.Mudge,Sawyer&Co 

AGKNTS    FOR 
WasUinston  mils,   CBIcopee  Mfg.  Co. 

Bnrllngtnn  W^ooleu  Co., 
Ellerton  New  aillU, 

Atlantic  Cotton  inills 
Saratoga  Victory  OTfg.  Co.,  Ocean  mills 

AND 

Hosiery,  Sblrts  and  DraTvers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  White  Street,        15  Gh auncky  Street 

PHILADELPHIA, 

J.  W.  DAYTON,  280  CHESTNUT  STREET. 


Nkw  York,  J.inaary  24, 1880. 

Tlie  Trustees,  In  conformity  to  the  Charter  of 
tlio  Company,  submit  the  followlBg  Statement 
of  its  affairs  on  the  31st  December,  1879 : 
Premiums  received  on   Marino 

Kisks,  from  Ist  Januarj',  1878, 

'  to  3l8t  December,  1879 $3,699,006  58 

Premiums  on  Policies  not  marb- 

edoff  1st  January,  1879 1,071,981  91 

Total  amount  of  Marine  Pre- 
miums  

No  Policies  have  been  issued 
upon  Life  Risks ;  nor  upon 
Fire  disconnected  with  Marine 
Risks. 

Premiums  marked  off  from  1st 
January,  1879,  to  31st  Decem- 
ber, 1879 

Losses  paid  during  the  same 
period 

Returns  of  Premiums  and  Ex- 
penses  

The  Company  has  the  following 

United  States  and  State  of  New 
York  Stock,  City,  Bank,  and 
other  Stocks 

Loans  secured  by  Stocks,  and 
otherwise 

Real  Estate  and  claims  duo  the 
Company,  estimated  at 

Premium  Notes  and  Bills  Re- 
ceivable   

Cash  in  Bank 


3,875,101  26 

1,524,331  04 

840,736  77 
Assets,  viz.: 

$8,875,558  00 

1,307,900  00 

500,000  00 

1,522,826  35 
.      231,455  16 


Wire    Rope. 


BROKERS, 


CINCINNATI,  OHIO. 


BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL  faOO.OOO., 
I.OITISVIIiI.E,    KENTUCKY, 


Commercial  Cards. 


Works  a* 
Orient,  L.  I 


'EUREKA" 

"Orient." 


JOHN 


STEEL  AND  CHARCOAL 
IRON  of  superior  quallt; 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
jslon  of  Power,  &c.  Also, 
iGalvanlzed  Charcoal  and 
IBB  for  Ships'  RiKglng,  Sus- 
Vension  BrulKCs,  Derrick 
Guys,  Ferry  Hopes,  &c.  A 
large  stock  constantly  od 
hand  from  which  any  de- 
sired lengths  are  eut 
FLAT  STEEL  AND  IROS 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
MASON    &    CO., 


43  Broadway,  New  York. 


Total  Amount  of  Assete $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing certlfloates  of  profits  wUl  bo  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  3(1  of  February  next. 

Fifty  per  cent  of  the  Outstanding 
Cortlflcates  of  the  issue  of  1870,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
interest  on  the  amount  so  redeemable  will 
cease.  The  certlflcatea  to  bo  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certlfloates  will  bo  issued  on  and  after 
Tuesday,  the  4th  of  May  next. 

By  order  of  the  Board,  , 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


Steamships. 


O  N  L.  Y 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AUUONIATED  BOKE  SUPERPHOSPHATE  OP  LiMB, 
AND 

«  OKIUNT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 
cotton-growing  county.    Apply  (with  reference)  to 
•W.  G.   CRENSHAW,   Pres't,  ' 

CKENSnAW  WAllEHOnSE, 

—  Richmond,  Va. 

Russell  &    Co.,   China, 

COM.MISSION  MEBCDANTS  AND  SHIP  AGENTS, 

Hong  Kong,  Cnnton,  Amoy.  Foochow,  Shane 

liai  and  Uankow, 

Agent  la  America,   8.  W.  POMEROT,  Jr. 

New  York  Office.  B9  Wall  Street. 
Boston  OlBce  H  Central  Sibeet. 


Direct  Line  to  France. 


GENERAL  TRANSATLANTIC  CO. 

Between  New^  York  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Hallway  and  the  discomforts  of  crossing  the 
Channel  In  a  small  boat. 

FRANCE.  Trudelle Wed.,  Oct.  6.  6:30  P.  M. 

CANADA,  Frangnel Wed.,  Oct.  18. 1:30  P.  M. 

LABRADOR,  Sanglier Wed.,  Oct.  20,  6  A.  M- 

PRICE  OF  PASSAGE,  (Including  wine; : 

To  Havre— First  cabin.  »100  and  »80.  Steerage, 
$20,  Including  wine,  bedding  and  utensils. 

Ketura  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnals  of  Pans  In 
amounts  to  suit. 

bOVIS    DE  BEBIAN,  Agent, 

6  Bowling  Green. 


J.  D.  Jones, 
Charles  Dennis, 
W.  n.  H.  Moore, 
Lewis  Curtis, 
Charles  II.  EusseU, 
Janses  Low, 
Dayid  Lane, 


Horace  Gray, 
Edmund  W.  Corlles,  1 
John  Elliott, 
Alexander  V.  Blake,  i 
Robert  B.  Minturn, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan,        j 
A.  A.  Raven,  Robert  L.  Stuart,  [ 

TV'm.  Bturgis,  James  G.  Do  Forest, 

Adolph  Lcmoyne,  Frederick  Chaunccy, 

Benjamin  n.  Field,         Charles  D.  Loverlch, 
Josiah  O.  Low,  ■William  Brycc, 

WUli.om  E.  Dodge,  WiUlam  II.  Fogg, 

Royal  Phelps,  Peter  V.  King, 

Thomas  F.  Youngs,        Thomas  B.  Coddlngton, 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  William  Degroot, 

William  H.  Webb,  Henry  Collins, 

CUarlaa  P.  Burdctt,        John  L.  KUicr.     _        j 
J.  D.  JONES,  President.  i 

CHARLES  DENNIS,  Vice-President.  \ 
W.  H.  H.  MOORE,  2d  Yice-Presideot. 
'  A.  A.  BAVEIf,  Sa  Yioo-Presidcnt.       / 
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IiMurance. 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadwaj,  N.  Y. 

AHet. »4,083,X3e  81 

Sorplua,       ....         872,484  U6 

JAMES  BUELI    President. 

UBERAL  AND  IMPcRfANT  CONCESSIONS  IM 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  tprm  of  Policy  Issued  by 
United  States  Life  Insurance  Company  before 
surlnK  elsewhere. 

After  the  premiums  for  three  or  more  years  hay 
been  paid,  upon  recelTlnj;  the  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
In  force  without  further  payments,  for  Its  FUliL 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
will  carry  it. 

Should  the  d  ath  of  the  Insured  take  place  during 
the  continued  term  of  Insurance  as  provided  for 
above,  the  fnll  face  of  the  Policy  will  bo  paid— ns 
deduction  being  made  for  foreborne  or  unpaid 
premiums,  excepting  in  the  event  of  the  deat^ 
occurring  within  three  years  after  the  origlna 
default. 

The  now  form  of  Endowment  Policy  provides  :- 
Thatir  the  KNTIIIK  UESKKVE  Is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  InsurHnco  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  tlie  policy-holder 
tn  every  event  the  full  value  of  his  Reserve. 

NO  SUKKK.NDKUof  the  Policy  Is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished l)y  the  Company. 

AFTKU  THUKK  YEARS.  AI,L  RESTRICTIONS 
and  Ct>IVI>ITI(>NS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years.  INCON- 
TESTIBLE  FOR  ANY  CAUSE.  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Office  of  Middle  Department,  Boreel  Building, 
No.  117  Broadway.  N.  \  ..  Henry  W.  Baldwin.  Sup'l. 


Publicaiioni. 


HOME 


Insurance  Company 

OF     NKW     YORK, 

OFFICE,    119    BROADWAY. 

FIftyPoarth  Seml-annnal  Statement, 

gHOVriNO  TBI 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reoerve  for  Ro-lnsurance 1,856,954  00 

Reserve  for  Unpaid  Leases 1 66,391  83 

N«t  Surplus 1,366,888  06 


Cash  Assets $6,390,233  89 

SDininARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  proteo- 
tion  of  Policy-llolders  of  FIRE  INSURANCE: 

Cash  in  Banks |8«»,688  48 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  t4. 144,950) 1.RB2.928  00 

United  States  stocks  (market  value) 2.724.600  00 

Bank  and  railroad  stocks  ( market  value)  880.676  jOi 
State  and  municipal  b*d«  (market  value)  191.800  00 
Loans   on   stocks,  payable  on  demand 

(market  value  »H0B,8»fl  49) (W2.250  00 

Interest  due  on  1st  July.  1880 83,310  47 

Balance  in  hands  of  agents 142.103  68 

Real  estate 66,103  16 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  office 8,429  88 

Total I«.880,23S8» 

CHAS.  J.  inARTIN,  President. 
J.  H.  IVASHBITRIir,  Secretary. 


OF  NEW  YORK. 
If.s.winston.presiden: 

ssues  every  approved  descriptiono 

.IFE  AND  ENDOWMENT  POIICIE 

)NTERMS   AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZr.H  1842. 

MJISSEISOVERSSaOOaOOC 


^Ue\  Wtm, 


GOLD  MEDAIi,   PABIS,   1878. 

His  CekbraUd  yumbert, 

S03-404- I 70-35 I -332. 

ana/lia other  atylea  maxj  be  had  o/all  dealeri 
I  throudhout  the  world,, 

>  Joseph  Gillott  &  Sons,        New  York. 


1  HE 

Financial  Revitew, 

(ANNUAL.) 
ISSO. 

A  MANUA). 

FOR 

INVESTORS  AND  BROKERS. 

CONTENT  S> 

Retrospect  of  18T0. 
mercantile  Pallnrcs. 
Banking  and  Financial  — 

UnlteoStatos— National  Bank  Flffures  an 

Curroitcy  Moveiiieuta. 
New  York  Cltj-— Bank  Returns,  Ac. 
London— Money  Market  and  Bank  Returns. 
Commercial- 
United  States— Foreign  Commeroe,   Trade 
Balance,  U.  S.  E.xporta  and   Imports   of 
LeadiuK     Articles.     London— Review    of 
year,  Bfink  Returns,  &o. 
The  money  IHarket— 

Influences,  and  Prices  of  Call  Loana  and 
Commercial  Paper  since  1872. 
Gold  and  Stiver— 

Production,  Exports  and  Tmporta  of  Gold 
and  Silver  in  the  United  States. 
Poreljcn  Exchange- 
Market  and  Prices  in  New  York,  1870-1880 
iBTestments  and  Speculation- 
Compound  Interest  Table,  Showing  Accu- 

multioua  of  Money  in  a  Series  of  "i  ears. 
Table  Showing  the  Rate  Per  Cent  Realized 
on  Securities  Purchased  nt  different  prices' 
Stock  Speculation  in  New  York. 
Vnlted  States  Debt  and  Securities- 
Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds.  1860-1880. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1880. 
Railroads  and  their  Securities— 
Railroads  in  the  United  States. 
Railroad  Earnings. 

The  Now  York  Stock  Market.  1860-1880. 
Prices  of  Railroad  Bonds,  1872-1880. 
Prices  of  Railroad  Stocks,  1860-1880. 


Price  of  the  Revlerr,  In  Cloth $2  00 

To  Subscribers  of  the  Commercial  1  ,  -.« 

<fe  FlHAKCIAL  OHEONICLB...,...„i  t.\ 

WILLIAM    B.   DANA   &.  CO., 

PUBLISHERS, 
79  tc  81   William  Street  N.  T. 


Cotton. 


E.  S.  Jemison  &  Co., 


BANKERS 


COTTON   COMMISSION   MERCHANTS- 
No.    10  Old  Slip,   New  York. 

nOODT  &  JEMISON,  Galreston,  Texas. 

John  F.  Wheless  &  Co., 

COTTON 

GoninissioN  itierchants 

NASHVILLK,  TENNKSSKB. 

Special  attention  iirlven  o  Splnnera*  orders.   CJorre- 
spondence  aollclted. 

Kkfkbkkcis.— Third  and  Fourth  National  Bank 
and  Proprietore  of  Thk  Cuboniolk. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  e' 
OBDER  for  SPINKKRS  and  EXPORTERS 
COBBZSPONDKNOS  BOLIOITBD. 

References  :— National  Bank  of  Angntta,  Georgia 
Henry  Henti  A  Co.,  Commission  Merchants  Nev 
York;  William  B.Dana  ft  Co.,  Proprietors  COKan 
OIAL  AND  FiNAKOiAL  CHBOitioui,  and  Other  New 
Yoik  Houses. 


Cotton. 


Fielding,  Gwynn  &  Co. 

COTTON  FAOTOiM 

Am 

COMMISSION     MBRCHANTS, 

140  P««rl  atreet,  N.  T. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

fi3  BBAVER  STREET,  NEW  YORK. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL,    ACENTS 

183   Pearl  Street, 

P.  O  Box  8,909.  New  York. 

Advances  made  on  Conalgvments. 

Special  personal  attention  to  the  purchase  and  sale 

of  "JCONtRACTS  FOK   FUTUKK  DEUTKRT     OF 


HlNBT  H.  WABI. 


OILLIAT  BCBBOBDIB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS. 
Ill  Pearl  Street,  New  Tork. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future  de> 
llrerr  of  cotton.   Liberal  adTanoes  made  on  con 
Bignments. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

117    Pearl   Street,   New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe' 
onted 


Waldron  &  Tainter, 

GENERAL     COTTON    BIERCHANTft,' 

97  PEARL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Excb*ge 

r 
% 


James  F.  Wenman  &  Co* 


COTTON    BROEBR&, 
No.  1 46  Pearl  Street,  near  Wall,  N.  ikm 

Established  (In  Tontine  Building)  1840.         ><r 


H.  Tileston  &  Co., 

COTTON,   STOCKS,   BONDS,   *e. 

25  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.  Y.  Cotton  Exoh 

J.  PrBillups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noai.    74   &.   76  IVall    Street, 

(SILIMEN'S     SATINOS     BANK     BUtUDIl^Q,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  dellverj  of  Cotton:  also, 
execute  orders  for  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     8TREBT, 
niACONy    GEORGIA, 

Entire  attention  paid  to  purchase  and  shipment  of 
Cotton  on  order  for  s^pinnera  and  Kxporters. 

Best  of  references  furnished.  Correspondence 
solicited. 

Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBURG,     miss. 

Orders  to  Purchase  Cotton  In  onr  market  solicited 
Refer  to  Messrs    WOODWABO  &  STILLKAN 
New  York. 
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Cotton. 


Woodward  &  Stillman, 

BKAMBN'S  BANK  BUILDING, 
Ros.  T4   &   76   'Wall  Street, 

NEW  YORK. 

ftENEEAL  COMMISSION  MERCHANTS 

I.OANS  nADB  ON    ACCBPTABI.B 
SECCRITir. 

LibCMl  adTaneei  made  od  ConilcnmenU. 
Bpectal  atUntlon  paid  to  the  execution  of  orden 
for  the  purohaM  or  tale  ot  contractt  for  future 


d«llTety  of  cotton. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Ezohange  Ballding, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Henry  Hentz  &  Co., 

GBNEBAIi 

commissioN  otkrchants, 

8  Sooth  ^rUllam  St.,  New  York. 

Advancefl  made  on  ConsiRnments  to 
ineMrs.    JAMES    FINtAir    *:    CO., 

XJVBKPOOIi,  LONDON  AND  GLASGOW. 

Alio  eiecnte  orders  for  Merchandise  through 

ineeers.  FINI-AY,  OTUIK  &  CO., 

CALCUTTA  AND  BOMBAY. 

rUTUKK  CONTRACTS  FOB  COTTON  bon«ht 
and  sold  on  Commission  In  New  York  and  LlTcrpool. 

liXHKAH,  A  lUiHAM  A  CO.,  LlHMiU,  DDBB  A  CO. 

New  Orleans,  La.  Montgomery,  Ala. 

LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COMSISSION    mCERCBANTS, 

40    BXCHANGE    PLACE, 

New   York. 

Vrden  txeeated  at  the  Cotton  Exchanges  In  New 
Tork  and  »>iverpo*l  a«d  adraaces  made  on  Cotton 
ftnd  other  produce  cowlgncd  to  us,  or  to  our  corre- 
ipondenta  In  Llrerpool,  Messrs.  6.  Newgass  A  Co. 
and  Messrs  L.  Rosenheim  A  Sons.      ^^^^ 

Robert    Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

Liberal  adranees  on  consignments  of  Cotton  for 
Bale  In  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
lioth  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  In  either 
market. _^_^ 

WU.MOHB.  H.  W.HANIULIMK.  CUHSN8 FlSCBXS. 

Mohr,  Hanemann&  Co., 

COTTON    RROKERS, 

133      PEARI.     STREET, 

NEW    YORK. 

Special  attention  gWen  to  the  execution  of  OB- 
DBRS  FOR  FUTURE  CONTRACTS. 


Bennet  &  Foulke, 

COniHISSIOM    MERCBANTS, 

A21    PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  aale  of  Contract*  for  Future 
delivery. 


Insurance. 


MTNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1, 1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 


NET  SURPLUS $3,418,570 

No.  3  Cortlandt  St.,  New  York. 

J  AS.   A.    AI.EXANPER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  Si. 

JAKES  £.  PUISFOBD,  Kesident  Uannger 
HENRY  W.  EATON,  D^uty  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


Cotton. 


OBAS.  V.  HOHORST, 


JOHX  K.  BAKBKTT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

No.     135    PBARI.    STREET, 

ReTw   York. 

Receive  Consignments  of  Cotton  and  other  produce. 
LIBERAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    BROAD   STREET,    NEW    YORK. 

Special  attention  given  to  Investment  securities 

Geo.  Copeland  &  Co., 

COTTON    BIJOKERS, 
138    PEARL    STREET,  NEW  YORK. 


>J 


" COTTON 

FACTS. 

GIVES 

COST    OF- 


RAISING     COTTON 

THE    PAST    SEASON, 
BESIDES     A  I.  I.     ESSENTIAL 

Cotton  Statistics 

FOR    A    SERIES    OF    YEARS. 


PRICE: 
Leather  Covers,  ■    ■    •    75  Cents. 
Clotb  Covers,     ....  50  Cents. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

EONDON  AND  EDINBVRnil. 

United  Stales  Board   of  Management, 

NSW    FORE  : 

SOLON  HUMPHREYS.  Ch'r'n.(B.  D.Morgan  A  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
B.  P.  FABBRI,  Esq.  (i/rexel,  Morgan  &Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM,  P.  BLAGDEN, 

MANAGERS, 
Office  54  William  St.,  New  York. 


PUBLISHED   AND   FOR   BALE   BY 
A.    B.    SHEPPERSON, 

35  Beaver  St.,  tiexv  York> 

A.  B.   Shepperson, 

PUBLISHER  OF 

TELEGRAPHIC  CIPHER  CODES 

VOR    THX 

COTTON  TRADE. 

No.  35  BEAVER  ST.,  NEW  YORK* 
SEFSREXCES: 

R.  T.  Wilson  i.  Co.,  Henry  Henti  &  Co.,  HopkloA.' 
Dwlght  i  Co.,  Woodward  Si  Stillman,  New  York. 

John  Phelps  &  Co.,  New  Orleans ;  Moody  t  JemU 
•on,  Galveston ;  Gardner,  Gates  Jt  Co.,  Mobile;  N, 
A.  Hardee's  Son  k  Co.,  Savannah ;  Walker  k  Tran* 
bolm,  Charleaton. 


(^ommerda/ 
Union  Ins.  LyC 

{flF  L  0:7 DON), 

ALFRED    PELL, 

Resident  Manage- 

3r  &  39  Wall  Stre^ 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOIi, 

Receive  consignments  of  Cntton  and  other  Produce* 
and  execute  orders  at  the  Exchanges  In  LlverpooL 
Represented  In  New  York  at  tlie  oMce  of 

BABCOCK    BK0THKR8    &    CO., 
50  WiU,  Stbmt. 

THE     BROl^N 

Cotton    Gin  Company, 

^EW^    LONDON,    CONN., 

UANVFACXnRBRS     OF     THE     CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


Miscellaneous. 


Whiting  Paper  Co., 

HOLIiOKE,    MASS. 

Bankers'  Ledger  anil  Record  Papera. 
Machine  Hnnd-Jlade  Papers. 
Antique  Parcbineat  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAMES    D.     AVHITinoRE    &    CO., 

45  BBEKMAN  street.  NEW  YORK. 

C.  CONRAD  &  CO., 

ST.    EOUIS, 

Branches  In  Leadtille,  Bcena  Vista  and  Ouif- 

msoK  City.  I'ol.;  Dallas  and  Houston,  Tex. 

Sole  Proprietors  of  the  **  Orieiual  Budweiser." 

Trademark  registered  in  18;  7. 

BVDWEISER    LAGEUBEER, 

liV  BOTTLES, 
made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns. 
Ask  your  Grocer  for  Conrad'a  BudweUer, 


xmm 
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NO  7^8. 


Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PHELPS, 
JAMBS  STOKES, 
ANSON  PHKI,PS  STOKES, 
F.  P.  OLCOTT. 

45  &  47  ^xra.n  street,  New  York. 
COMIHERCIAL    CREDITS, 

la  Dollars  for  use  In  United  States,  Cuba,  &c., 

n  Pounds  Sterling,  available  In  any  part  of  the  world- 

Also,   TRAVELERS'   CREDITS   and 

CIROVIiAK    NOTES; 


Banque 
Centrale    Anversoise, 

Antwerp. 

Fald-Up  Capital,  -  -  9,000,000  Francs. 

BOARB    OF  DIRECTORS : 
FxLlz  GHI8AB,  President. 

Ai,rsKD  Maqoinat  (OralTft  MaqnlnavX  Vlce-Pret 
J.  B.  Von  ter  Ukckr  (B.  Von  der  Uecke). 
Otto  Ounthbr  lUorneiUe-Uayld). 

KmiLK  DK  G(.TT\L. 

Al>.  Frank  ( ?>ank.  Model  *  Cle.) 

Aug.  Nottkb  )UH  (Noltebohm  Freres). 

Fb.  Duanih  (Mlclilels-Loos). 

JOH.  Dan.  Fuiiruanh,  Jh.  (Job.  Dan.Fnbrmann). 

Louis  Wkbkr  (Ed.  Weber  &  Cle.) 

JvLsa  liAUTKHBxaAOOu  (C.  Schmld  &  Cle.) 

TBANSACT8     A 
OBNERAIi    BANKINCi    BUSINESS. 


A8A  P.  Potter,  Prest.        J.  J.  Eddy  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


COLLECTIONS  a  speolaltj.   Business  from  Banks 
■  "     ■  A. 


and  Bankers  solicited 

Satisfactory    business   paper   dlBCOunted. 
respondence  Invited. 


Cor- 


Lkwis  H.  Taylok,  Jb. 


LINDLEY  HAISES 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PniLABELPUIA. 

Deposits  received  Bubject  to  chock  at  slfcht,  aad 

Interest  allowed  on  daily  bahmces. 

Btocks,  Bonds,  kc.  bouKht  and  sold  on  commission 

In  Philadelphia  and  other  cltien. 

Particular  attention  elveu  to  information  regard* 

DR  Investment  Securities. 

Lummis  &  Day, 

N09.  34  and  SS  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS   AND    8TOCK    BROKERS. 

William  Lcmmis,  Hknuv  Day, 

Members  of  New  York  Stock  Exchange. 

Hatch  &   Foote, 

BANKERS,  No.  13   TTALL   STREET, 

Birr    AND    aBLL 
OOVBaWMKNT  BONDS.  STOC^KS  AND  MISCEL- 
LANEOUS SECURITIES, 


Financial. 


John  S.  Kennedy.  J.  Kennedy  Tod. 

J.   S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 
New  York. 

BUT     AND     BELL 
RAILROAD    INVESTMENT    SECURITIES; 

Collect  CoDPONS  and  Ditidends; 

NBGOTIATK  LOANS  AND  DRAW  BILLS  OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to   the  Construction  and 
Equipment  of  Railroads  undertaken. 


Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable   Buliains), 

NEW     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers   made    to    London  and    to 

various  places  in  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 


Samuel  A.  Strang, 

30    PliVE    S!REET,    NEIY    YORK, 
BANKER 

AND    COM.VIISSION    MERCHANT, 

Buys  and  sells  Invefitmer.t  Securities.    All  busi- 
ness connected  with  railways  undertaken. 

Kimball,  Howell  &  Co., 

U.  Kimball,  J.  P.  Howell,   n.  P.  Henderson, 
Members  N.  Y.  Stock  Exchange, 
68  BROADWAY  AND  17  NETT  ST., 

But,  Sell  and  Cabkt  on  Margins 
All  Seenrltles  dealt  In  at  the  Excbange 


Geouoe  Stabk. 


John  F.  Stabk. 


George  Stark  &  Co., 

BA!VKEBS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgiiges  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  tlic  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  W  llliam  Street,  New  York. 

COBUESl'ONDENTS  OF  THE 

InternationRl   Bank    of  London   (Limited), 
Loudon. 

Messrs.  Joltn  Brrenbero:,  Gossler  ifc  Co., 
llnnibiirir. 

Commercial  and  Triivelers'  Credits.    Bills  of  Ex- 
cb^nse.  l'  >ble  Transfers. 


Financial. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    B.i:VKER8. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANQB 
AND 

Commercial  and  Tbatelebs'  Cbeditb. 
correspondents  : 

BARING  BROTHERS  Sc  CO.,  London. 
PERIER  FRERE.S  <!:  CO.,  Paris. 
MENDELSSOHN  &.  CO.,  Berlin. 

Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31  Fine  Street,  New  York. 

GOVERNMENT     BONDS.     MUNICIPAL     AND 
RAILR0AI>  SECURITIES  liwUGUT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  Wood.  Sah'l  D.  Davis. 

Scranton  &  Willard, 

ra  BROADWAY  AND  13  NEW  STREET. 

PBIVATE  WIRES  TO 

Windsor  H'^tel,         Cumberland,         Delmonico's, 
Gllsey  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

CNDEU  CHAHOE  Or 

Messrs.    L.  G.    QUINLIN    &   CO. 

Chicago  Correspondents,  JOHN  T.  LESTER  4  CO. 

Gwynne  &  Day, 

lEstablished  1851.]        No.  45  ITaU  Street, 

Transact  a  general  banking  and  brokerage  bosU 
ness  in  Railway  .Shares  and  Bonds  and  GoTOrament 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut   Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  K  ccbanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collection.'*  promptly  attended  to. 

Corre.spondents  carelullv  represinted  at  Anctlons 
and  Private  f-ale;*.  Bonds  of  wood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertaineo. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  85    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  markets. 


Dodge,  Potter  &  Co., 

BANKERS 

AND 

COTTON    COMMISSION   MERCHANTS, 

34    PINE    STREET, 
New  York. 
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Forei^   Excliange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNSB  OF   BROAD,   NKW   TORK. 

Crexel  &  Co.,_    Drexel,  Harjes  &  Co 

Ms.  34  BOCTH  TBimo  St..    81  Boalevard  Banumaiin 

Pblladelpbla.  P»rl». 

DOMBSTIC  AND  FOREIGN  BANKERS. 
Deposlu  received Buhject  to  Dratt.  Secuntlei.  OoW, 
*J.,  Sought  and  sold  on  Coniini.Blon.  lnt«re«l  »»o*eo 
?n  bepoiit..  Foreign  KxchauRe.  Commercial  Oredlu. 
Swe  Tramfere.  Circulsr  Lettert  Jor  Tr»Teler». 
«T<Us»le  In  all  parta  of  the  world. 

ATTOE««T8  AKD  AG»HT8  OF 

Hessrs.    J.  S.  noROAN   &  CO., 

'  No.  «  OLD  BROAD  ST.,  LONDON. 


Foreign  Exchange. 


Brown   Brothers  &  Co., 

No.    69    IVALL    ST.,  N.    V., 

BCY  AMD  SILL 

BIL,L.S    OF    FXCHAWGE 

ON  GREAT  BRITAIN  AND  I KELAND,  FRANCE, 
UEKMANV.  BEI-UIUM  AND  HOLLAND. 

Issue  Commercial  and  Travelers'  Credits 

«r   SIEBUNO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  IRANSFERS 

OF    MONKir 
Between  this  and  other  countries,  through  London 

and  Paris. 

Hake  Collections  of   Drafts  drawn  abroad   on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. . 

S.  G.  &  G.  C.  Ward, 

AQKNTS    rOS 

BARING   BROTHERS  &   COMPANY, 

62   WALL    STRKBT.    NEW    YORK. 
38    STATK  SrREKT,    BOSTON. 

J.&W.  Seligman&Co., 

BANKERS, 
69    EXCMANG«    PLACE, 

OUKNBR    BROAD   8TRKKT.    MKW    lOKB. 

Issae  Letters  o'  Credit  for  Trarelers, 

Pmrahle  in  any  par    of  Europe,  Asia,  AtrlAa.  AaitrHlls 
ftad  America. 

Draw  Eii;«  of  Bic»iinge  and  make  telegraphic  tranc 
fers  of  money  on  Europe  and  California. 


K.noblauch 

&  Lichtenstein, 

BANiE.ERS, 

39  WlUlam  St.,  cor.  Exchange  Place. 

NKW    YORK. 
VaKe  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  lame  Letters  oi  Credit 
a  all  principal  ciUes  o    Europe. 

SPECIAL    PARTHKK, 
OETJTSCHE    BANK,     Berlin. 


Foreign  Bankers. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Po«t    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nVNROE    k    CO.,    PARIS. 

«TSKLINO    CUEQUB8    AND    BILLS    AT     SIXTY 
DAYS'  SIOUT  ON 

ALEXANDERS    &.    CO.,    LONDON. 

Urmoin^B   Noras    aitd    Ckkdits   fob  Tbatbijibs. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF     EXCHANGE    ON 
SMITH,    PAYNE    &.    SMITH'S, 

BANKERS,    LONDON; 
MANCHESTER    Sc    COUNTY     BANK, 

"LIMITED;" 
MANCHESTER,  PAYABLE  IN  LONDON ; 

VLSTEK    BANKINtt    COMPANY, 

BELFAST,    IRELAND 

AHD  OS  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

AI.SO, 

3ABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreigtt  Exchange,  Stocks  and  Bonds, 

63    'Wall   Street,  Ne-w   York. 

Spccliil  nttontlon  paid  to  orders  at  the  New  York 
Stoclt  ExchaiiKC  '""'  J**"^  York  Mining  Board. 

Canadian    Bank». 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    ■     85^500,000  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

aBORGK  HAGUE.  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS; 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  ofBces  of  the  bank  in  Canada.  Demand  Dralts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Excbauge-place. 
HENRY  HAGUE,  1    Acpnta 

JOHN  B.   HARRIS  JR.,  i  Agents 

Bank   of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$12,000,000,  Cold. 
6,000,900,  Gold. 


No.  25  Plue  Street,  New  York. 

Purchase  and  sell,  on  Commission,  GOVERNMENT, 
STATE,  MUNICIPAL  and  RAIlKOAD  BONDS 
and  STOCKS,  and  all  classes  of  Securities  dealt  in 
at  the  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
Begotlated.  Interest  paid  on  'JEPOSITS  subject  to 
obeck, 

WILLIAM  B.  HATCH. 
THOMAS  H.  BOUDENS^        FRANK  JENKINS 


GEORGE  STEPHEN,  President. 

C.  F.  BMITHERe,  General  Manager. 

SEW   YORK    OFFICE, 

Nos.  59    Sc  61    WALl.    STREET. 

Walter  Watson,  )  A^onts 
A.  LANG,  i  -^K*""- 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blreliln  Lane. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1824. 

Pald-np  Capital,  36,000,000  Florins. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan*. 
dlse.  Bonds,  stocks,  and  other  securities,  in  the 
United  states,  Europe  and  the  Kast ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandibe  tor  Export. 

OLIVER  S.  CARTER,    )      Agents 
STANTON  BLARE,        f  for 

HENRY  E.  HAWLEY',  J    America 
NKW  York.  January  1,  1&79. 

Office,    142    Pearl    Street     New    York* 

Adolph  Boissevain  6c «'  "lo. 

BANKERS 
(■'OI»Il»lIS5l<»!V      iTIERCHAN'^ 

AMSTERDA.M,    HOLLAND 

N.  Y.  Cor.  e=p  indents.— Messrs.  BLAKB  BKOB.  *  CO 

Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND^ 

Established  in  1863. 

Fald-Up  Capital,  12.00  1,000  Guilders. 
($4,800,000  Gold.) 

HE  VD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavia,  Soerubaya  and  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of   staple  merchandise,  and    transact  othes 

business  of  a  financial  character  in  connection  wltb 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    6c    CO., 

Agents  poh  Nokth  America, 

14    WALL    STREET,    NEW    YORK, 

28    STATE    STREET,    BOSTON 

Hong  Kong  &  Shanghai 

BANKING  COKPORATION. 

CAPITAL  (paid-up) tS.OOO.OOO 

RESERVE  FUND 1,600,00(K 

BEAD  OFFICE.  BONO  KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon.  Manila,  Hong  Kong,  Foochow,  Amoy. 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hlogo,  San 
Francisco  and  London. 
A.  M.  TOWNSEND,  Agent.  59  TV  all  St. 


AGENCY    OF    THE 

Bank 

or 

British  North  America, 

No.    62    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISH, )  Airpnta 
W.  LAWSON,  i  -^ggPts. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  8.  HOWLAND,  President ;  D.  K.  WILKIK,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbxnohes; 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS, 
INGERSOLL,  WBLLAND,  DUNNVILLE,  FERGUS. 
Dealers  tn  American  Currency  and  Sterling  Exchange- 
Agents  In  London :       1  Agents  m  New  York : 
BosANquxT,  Salt  &  Co.,         Bank  op  Montekal, 

93  Lombard  street.        I  69  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dlBt.ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bj 
gold  or  currency  draft  on  New  York. 


Calilomia  Baniis. 


The     Nevada    Bank 

OF     SAN     FRANCISCO. 

New  York  Agency,  02  Wall  Street. 


Surplus, 


invested    lu    U.    S. 
$3,500,000  Gold. 


Bonds» 


GEORGE  L.  BRANDEE,  Agent 
Issues  Commercial  and  Travelers'  Credits  available 
in  any  part  of  the  world.    Draws  Exchange,  Forelg 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
I  graph  and  Cable.    Gives  apscial  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections  and   Securities;    and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS, 
do  do         UNION  BANK  OF  LONDON. 

do  NewYork,BANK  OF  NEW  YORK,  N.  B.  A. 
do         do    AMERICAN  Exchange  Nat.  Bane 

THE 

Anglo-Californian  Bank 

(LIMITED). 

IiONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  KORK  Agents,  J.  &  W.  Selieman  &  Co. 

BOSTON  Correspoud'ts,  Massacliusetts  N.  B'k. 

Authorized  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Cora, 
merdal  credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor* 

able  terms.       FRED'K  F.  LOW,  iManaireM. 

IGNATZ  STEINHABT,  S  "*''»«®n'' 
P.  N.  LILIENTHAL,  Cashier. 
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BostoH  Bankers. 


Geo.Wm.Ballou&Co 

BANKERS, 

14  Wall  Street,         78  DeTon»hlre  St., 

NEW  YORK.  BOSTON. 

DEP08ITB    RKC«ITID  and  INTIBE8T    ALLOWIO. 

'Obolee  RAlIiROAB  and  mVNICIPAI. 
SECURITIES   For  Sale. 


Oco.  Wk.  Ballov. 


Qio.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS 

No.   85     CONGRESS    STREET, 
Boston,    iilaa*. 

t>«»l«n  in  Atoclu,  BonjB,  Gold   and    Oommercioi 

Ordan  executed  on  Commlsilon  It  Broken    Board 
'Aoetloni,  and  i'lirate  sale. 
UlTestment  Becnrltle*  RonBtantlTon  hitnd, 

Chas.  A.  Sweet  &  Co., 


40  STATE   STREET,    BOSTON. 

DEALKRS    IN     GOVERNMENT    SECURITIES 
State,  Cttj,  County  and  Railroad  Bonds. 


Financial. 


F.   H.   Peck, 


BANKER 


AND     BRfrKER 

No.    7    EXCHANGE    PLACH, 
BOSTON. 


Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET, 
BOSTO.V 


BPECLiLTIES  MADE  OP  STOCKS  OF  THE 

American  Rapid  Telegrrapli  Company 

AND  THE 

Cnsiliniriachic  Mining:  Company, 

BV 

J.    JV.    MACKINTOSH    A    CO., 

(Members  Boston  stock  Exchange), 

BANKERS    AND    BROKERS, 

No.  4a  ConirreH  ti*treet,  BOSTON. 


Southern    Bankers. 


Wilson,  Colston  &  Co., 

HANK«K»    \Nu    3KOKKB8, 
BAt.TI%OKE. 

BECUUITIKS    a 
infonxaUon    for. 
McKim  Brothers  ft  ro. 


tNVKMTMBNT 
ipaclallv. 

Correifpondenc<$ 
ItUied. 


and 


k.  i 


VIUttlNIA 
oUrlted    and 


C  B.  BvBBDiie,  Pred't.      A.  K.  Walicbb,  Cashier. 

First  National  Bank, 

WlLniNUTON,  N.  C. 

CoHectloni  made  on  all  parte  of  the  Udtad  States 


BOS.  p.  UIIXZR,  K.  D.  WILLLAM8,  JNO.  7.  MILLBB 
CHAS.  B.  MILLKB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,    ALABAIHA. 

Special  attention  paid  to  collections,  with  prompt 
amittivncea  at  current  rates  of  exchange  on  day  of 


remittivncea  at  current  rates  of  exchaiure  on  day  of 
parment.  ' 

Oorrespondents.— Oerman-American  Bank 
York ;  Louisiana  National  Bank,  New  Orleans 
of  Liverpool,  LlTerpool. 


New 
Bank 


C.  K.  PnrxsL,    5 
President. 


,  .  STATE  BANK,    )  C.  T,         _ 
i  Incorporated  lifSi.J       Cashier, 


Wai,ksx 


German    Bank, 

I.ITTI.E   ROCK,    ARK. 

CAPITAL  (PAm-m) »T6,000. 

BnBPLUB ««,000. 

Prompt  attention  Klreo  to  all  buslnees  Is  onr  line. 

K.  Y.  OoKuspoNSBin's,  Donnell.  I^wson  A  Co.aad 
the  UetropoUta      auonal  Bank. 


BONDS    OF    SVRETTSHIP 

For  Oflleors  and  Emplojraca  of  Bank 
and  Hallways. 

No  BAxx  OK  RAtLROA  i>  KM  pix>rn  Sma>  auk  ris 

FBIKNU8  TO  BlCOMK  Oil  CONTINL'C  HIS 
SUBETIEH,  AS  THE 

Canada  Guarantee  Co. 

*'5A,'!?,T?..  BONDS     OK     SBCURirr     KOII    AIX 
ELIOIBLR  MBN  IN  SUCH  POSITIONS  AT  A 

THIKI.I.NU  CHAKGE  PER  ANNUM. 
Thlscompuny'B  Suri!ty«hlp  Ix  uMeptHd  by  many 
of  the  principal  U.  S.  Uullroiiil  (,'i>nipiinloH  iind  aurno 
of  the  Bunks.  In  Caniula  lt«  Bunds  aro  now  Hlinost 
nnlyersally  required  by  the  (iovernmonts.  Banks, 
Rftllwuys,  and  C<immerclal  Institutions. 

I'llK  CANAIIA   GlAItANTlC*   COMPA.VY  Is  thO  onlv 

Company  on  the  American  Continent  that  has 
successfully  conducted  this  business.— a  result  of 
which  Is  that  It  has  been  able  to  establish  a  JImiu 
system  for  those  who  have  been  8  or  nioro  years  on 
the  books,  whereby  the  subsequent  ■  premiums  are 
Hnmially  rortuced.-Oif  r,, (action  thU  year  U  from  19 
to  35  per  cent  on  th«  uniuU  rate. 

The  advantages  of  transacting  business  with  this 
Company  are  that  It  Is  a  well.e8tabll»hcd  Institu- 
tion, and  has  ample  renerves,  over  and  above  Its 
capital,  to  provide  against  exceptional  reverses. 
The  most  complete  and  reliable  Information  Is  ob- 
tained asto  the  untfcetUntu  of  Employees, and  tbls  Is 
realty  of  the  first  Importance  to  the  Emplover.  as 
also  the  system  of  pcrloillcal  supervision  and  revis- 
ion of  those  on  the  Company's  Books. 

Over  tlOO.ono  have  already  been  paid  by  this  Com- 
pany for  losses  by  unfaithful  employees,  without  o 
tingle  content  at  law. 
The  Available  Assets  of  the  Company  Cat 

Slst  Dec,  1870)  over  and  above  uncalled 

Capital,  were $110,046 


Financial. 


FIDELITY    GCABANTEE    BUNDS 

ARE  I8SUBD   BY    TUK 

FIDELITY    4c    CASUALTY    CO. 

OF   KBW    YOJiK, 

Guaranteeing  the  adelitr  of  i 


tlons  i)t 
secnrini 


elltr  of  persons  holding  poel- 
"■«  and  resi.oii.lblllly.  Ihus 

Pei-sonal  bond  whcre^.^t^,7,rr2'<fulf,yi'fe'?b. 

iu  p''o'.'iiir,r;rt?js'.'"  ^"^  •^-tiu/sr.'iVioV.- .J 


unlary  tru... 
igaCOKI'OUATBt 
11   *        ■       ■ 


Pull  Information 


oao  he  obtained  at  the  oSm,  187 


And  the  Gross  Resources $470,408 

(See  Report  to  Government  to  December  80th,  1878, 
just  published.) 
PROSPECTUS,  FoBus,  4o.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  »t.  James  Street,  ninntroal. 
EDWARD  RAWLINGS,  Manager. 


Jesup,   Paton    &  Co;, 

BANKERS, 

62  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
8rms  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  ooupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  mnnloipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  OB 
Union  Bank  of  London. 

Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  Wall  Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
In  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


Broadway. 

Wm.  m.  (iiniABDg,  President. 

Brtogi.'s.'B.U.Itlcnll'en"- "'"'"'  ^  »^'"'  ^^'^°  *• 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  UERCBANIB, 
*  Kxcliant-e  «ourt,  Nsw  York. 
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WM.   C.  NOYES, 

NASSAt;    STREET,  NEW    YORK, 

DEALER  IX 

OAS    STOCKS    A.\D    BOVDS, 

TELEGRAPH   STOCKS, 

TRUST    COMPANYI4'    STOCKS, 

RAILROAD    STOCKS    AND    BONDS, 

AND 

MISCELLANEOUS    SECURITIES. 


Albert  E.  Hachfield, 


and 


P.  F.  Keleher  &  Co., 

306  OLIVE  STREET,  ST.  LOITIS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty' 
Full  Information  given  In  reference  to  same  on  aik 
llcatlon.    Coupons  and  dividends  collected. 


IT     NASSAi;     STREET, 

BASEMENT, 
Deals   in    Investment    Securities 
Bonds  Generalljr. 

Wr ANTES  i 

Toledo  Loganaport  A  Burlington  Bonds. 

union  &  Logansport  Bonds. 

Rome  Watertown  4  Ogdensbnrg  Bonds. 

FOR  SALE: 

New  York  4  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 


lY ANTED  : 

city,   Oonnty    and    Township    Bonds 

OF    THE    STATES    OF 

MlSSOCJa,  KANSAS  and  NEBRASKA, 

ALSO, 

All  Classbs  of  Railroad  Bonds. 

TOBEY    dc    KIRK, 

No.    4    Broad   Street,    Nevr    York. 

A.   H.  Brown  &  Co., 

bankers   and    BROKERS, 
T  WaU   St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  hanks. 


H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OP  KAN.  AVE.. 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Tajws  paid. 
Municipal  Securities  bought  and  sold. 


W^ ANTED  J 

y  Railroad  Bonds, 
frunk  Railroad  Bonds. 


Detroit  &  Bay  dly  Railroad  Bonds. 
CHilcago  &  Grand  Trunk  Railroad  Bo....„ 
Flint  *  Pero  Marquette  Railroad  Seouritlea. 


St.  Joseph  &  Western  ItailroadSecnrltlos 
South  Carolina  Railroad  Securities. 
Wisconsin  Central  Railroad  Land  Grant  Bonda. 
County,  Oity  and  Town  Bonds  of  Western  States. 
Olty  of  St.  Joseph.  Mo.,  7  and  10  Per  Oent  Bonds 
Iowa  (Antral  Railroad  Old  Bonds.      ^^  ->«»—. 

FOB    SALEt 
Atchison  Colorado  A  Podfle  RR.  ist  Mort.  Bonds 
Scioto  Valley  Railroad  Bonds  and  Stock      "*""• 
New  Jeney  Midland  RuUrottd  lit  Mortgaae  Bonds 
wm.    R.    CTLKY,   31  Pine   s!^;  n"  V. 


Hickling  &  Co., 

40  &  42    Exchange  Place,  New  York, 

Buy  and  sell  all  N.  Y.  Stocks,  on  3  to  5  per  cent  mar- 
gin. PrivilcKOS  at  favorable  rates.  $50,  100  shares. 
If  desired,  we  will  use  our  Judgment  in  selecting 
stocks.  Opportunities  constantly  occurring  for 
large  proats.   CaU  or  write  lor  information,     mtt 


THEO.  V.  SAND.      MAX  K.  SAND.      JOHN  SICKELS. 

EDWARD  A.  Petit,  Member N.  Y.  Stock  Sxch. 

Sand   Brothers  &  Co., 

BANKERS  AND   BB0KBR8, 
54   \rall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLO  ON 

COMMISSION. 

COMUHRaAL  PAPBB  NBOOTIATBD. 


Nevr  York,  New  England  St  Westers 

INVESTMENT     CO., 

Nos.  31  AND  S3  FINE  ST.,  NHW  YORK, 
No.   10    CONGRESS    STRKBT.    BOSTON* 
UNION    BUUiDING,    CHICAGO. 
CAPITAL   STOCK,   •    •     «      $300,000 

Offers  to  InTeetora  carefully-selected  securities 
bearinff  from  6  to  8  per  cent  interest.  Investment 
securities  buuKht  and  sold  on  commission.  Settle- 
ments made  lor  holders  of  defaulted  securities 
Will  act  us  oAcnts  in  funding  and  reortfauizing  debts 
of  municipalities,  niilrnnd  companies,  and  otiiar 
corponitlons.    Correspondence  solicited. 

JOHN  C.  8H0UT.  President,  )  vnw  Vrt»V 

George  W.  Dkbevi  ise.  v.  Pres.  < -^^^  lurs. 
Lrcrus  L.  Uubuakb,  Asst.  Vlce-Pres.,  Boston 
Wm.  p.  WATSOiii  See.  and  Tretts.,CblcAco.. 


It 
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TO  i:kve:stors. 

THE  NEW  TORK  4  NEW  JERSEY  RIPARIAN 
LAND  *  DOCK  IMPUOVEMBNT  COMPANY,  M 
«ad  en  Broadway,  now  offer  a  limited  amount  of 
their  working  «nplt«l  for  sale  upon  very  favorable 
terms.  Capital  fZ.OOO.OOO,  divided  into  shares  of 
TWKNTY-KIVE  DOLLARS  BACH.  Subscriptions 
can  either  be  made  at  the  office  of  the  Company,  or 
throuKh  any  of  the  principal  Bankers  or  Brokers  of 
\V«I1  Street,  who  will  communicate  with  the  Bxecu. 
tlve  Committee  of  the  Company, 

E.  W.  ANDREWS,  President. 

Thus,  L.  James,  Treasurer, 


NOTICBTO  BONDHOLDERS. 

Holders  of  Seven  Per  Cent  Bonds  Savannah  & 
Memphis  Railroad  Company  (Alabama)  who  have 
not  proved  their  bonds  under  foreclosure  proceed- 
Inis,  win  And  It  to  their  interest  to  correspond  with 
the  undersigned.  BENfKO  BRO.'S, 

'  Bankers,  Opelika,  Ala. 


L'AST  TENNESSEE  VIRGINIA  &  GEOR- 
GIA RAILROAD  COMPANY.-A  Dividend  of 
TBREB  PER  CENT  on  the  Capital  Stock  of  this 
Company  will  be  paid  October  1,  1880,  by  K.  T. 
WILSON  &  CO 

T'ENNESSEE  COAL  ifc  RAILROAD  COM- 
PANY COUPONS,  due  1st  October,  1880,  will  be 
paid  on  and  after  that  date  by 

R,  T.  WILSON  &  CO. 


REGON    RAILWAY    &    NAVIGATION 

C1>MPANY.  No.  20  NASSAU  Stkekt.  New  York, 


o . 

Sept.  13.  1880.— The  Board  of  Directors  have  de- 
clared a  quarterly  dividend  of  TWO  (2)  PER  CENT, 
payable  Nov.  1  at  theofticeof  the  Farmers'  Loan  & 
Trust  CompHny,  No.  26  Kxchan^e  Place,  New  York ; 
also  a  scrip  dividend  of  TEN  (10)  PER  CENT,  pa>a- 
ble  at  the  same  time  and  place,  both  payable  to 
stockholders  of  rec<,trd  September  2S. 

For  the  purpose  of  preparinK  fora  Special  Meeting 
of  the  stockholders,  to  be  held  at  Purtland,  Oregon, 
October  20  (of  which  special  notice  will  be  given  by 
circular  letter  to  stockholders),  the  transfer  books 
will  be  closed  from  Sept.  28  until  Nov.  5. 

HORACE  WHITE,  Treasurer. 


OREGON    RAILWAY    &     NAVIGATION 
CO.MPANY.   2H  NASSAU  STREET,   New    liOHK, 
September  28,  1880. 

ADDITIONAL  NOTICE. 
In  compliance  with  a  ruling  of  the  Governing 
Commrttoe  of  the  New  York  Stock  E.vchange,  the 
transfer  books  of  the  Orecon  Railway  &  Navigation 
Comminy  will  re-open  October  2 1  St  and  close  Octo- 
ber 25th,  for  the  purpose  of  subscription  to  new 
stock  by  stockholders  of  record  October  25th.  By 
order  of  the  Board  of  Directors, 

T.  U.  TYNDALE.  Assistant  Secretary. 

SAINT  LOVIS  ALTON  Sc  TERRE 
HAUTE  BR.  CO.,  No.  50  WALL  St.,  New  YORK, 
Oct.'.l,  1880.-TO  the  Holders  of  SECOND  MORT- 
GAGE INCOME  BONDS  of  the  ST.  LOUIS  ALTON 
&  TBRRE  HAUTE  RAILROAD  COMPANY. 

Coupons  of  the  above-named  bonds  due  May  I, 
1880.  will  be  paid  at  the  Company's  oflBce,  No.  50 
Wall  Street,  on  and  after  Saturday.  2d  Inst.,  In  ac- 
cordance with  the  orders  of  V.  8.  Court. 

W.  BAYARD  CUTTING,  President, 


OFFICE  OF  THE  ONTARIO  SILVER 
MINING  CO..   18  WALL  Street.  New  Y'ork, 
October  5.  1880, 

DIVIDEND   No.   00. 

The  Regjilar  Monthly  Dividend  of  Fifty  Cents  per 

share  has  been  declared  for  September,  payable  at 

the  office  of  the  transfer  agents.  Wells,  Fargo  &  Co., 

No,  65  Broadway,  on  the  15th  Inst. 

Transfer  books  close  on  the  tfth  Inst. 

H.  B.  PARSONS,  Assistant  Secretary, 

-H/^tSTERN      UNION     TELEGRAPH 

'  '   COMPANY,  New  York.  September  8.  1880. 
DIVIDEND    No.  53. 

The  Board  pf  Directors  have  declared  a  quarterly 
dividend  of  One  and  Three-Fourths  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  months  ending  Sept.  30th  Inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  October  next,  to  shareholders  of 
record  on  the  20th  day  of  September  Instant, 

For  the  purpose  of  this  dividend  and  of  the 
annual  meeting  of  the  stockholders  to  be  held  on 
Wednesday,  the  13tb  day  of  October  neit.  the 
transfer  books  will  be  closed  at  three  o'clock  on  the 
afternoon  of  the  20th  of  September  Instant,  and 
re-opened  on  the  momlng  of  the  16th  of  October 
next.  R.  H.  ROCHESTER,  Treasurer. 


FOR    CHOICE 


7  Per  Cent  Mortgages, 


ADDRESS 


SMITH    Sc    H.41V.\AMAM, 

IndlanapolK,  Ind. 


FORTV-VEAR    FIRST    MORTG.iGE 
SIX  PEIt  CENT  GOLD  BONDS 

OP   THK 

Cedar  Rapids  Iowa  Falls 
&  Northwestern 

RAILW^AY     COMPANY. 

This  road  Is  leased  by  the 

Burlington  Cedar  Rapids  &  Northern 

RAILWAY    COMPANY, 

which  owns  nearly  all  its  Capital  Stock  and 

Guarantees  tbe  Principal  and  luterext 

of  these  bonds  by  special  endorsement  on  each. 
FOR    SALE   AT     PAR    AND    INTEREST, 

the  right  being  reserved  to  advance  the  price  with- 
out notice.  Further  particulars  furnished  on  appli- 
cation. 

WINSLOW,  LANIER  &  CO.. 

26    Nassau    Street. 


FOR    SALE  : 

A    Li:niTED    AinOL'NT    OF 

WABASH    ST,    LOUIS    &    PACIFIC 

RAILWAY  COMPANY 
SIX   PER    CENT    GENERAL    MORT- 
GAGE   BUND«. 

PRINCIPAL    DUE    JUNE    1,    1920. 
Interest  payable  In  New  York  June  1  and  Dec.  1. 

Principal  and  interest  payable  in  U.  S.  Gold  Coin. 
Bonds  can  be  registered  at  the  office  of  the  Com- 
pany, 80  Broadway,  New  York. 
TRUSTEES: 
The  Central  Trust  Co.,  of  New  York,  and  James 

Cheney,  of  Indiana. 
Price,  96  Per  Cent  and  Accrued    Interest, 
Subject  to  advance  without  notice. 
Full  particulars  and  circulars  furnished  on  appli- 
cation. 

JESITP,    PATON    &    CO., 

52  William  Street. 


THE  SWANSEA  SMELTING  WORKS, 

OF   DENVER,    COLORADO. 

These  celebrated  smelting  works,  situated  near 
the  most  Important  mining  districts  of  Colorado, 
together  with  other  local  real  estate,  will  be  offered 

FOR  SALE  BY  AUCTION, 
on  the  premises,  on  SATURDAY,  OCTOBER  18, 
18S0.    For  particulars  app'y  to  the  owner, 

Mr.  WILLIAM  LAWSON,  Wllllamstown,  Mass., 
Or  to  Judge  E.  P.  HARMAN,  Denver,  Colorado, 
Mr,  MILLER  TIFFIN,  Denver,  Colorado, 
Messrs.  WARD,  CAMPBELL  &  CO.,  N.  Y.  City, 
Mr.  JOHN  ROEBUCK,  103  Water  St„  N.  Y,  City. 


THE 

Brittenstene 

SILVER   milVI.VO    COMPAIVY. 

Organized  under  the  laws  of  the  State  of  New  York, 

August  19,  1880. 

TRUST EE.S  : 

John  E.  White,  Metals,  4«  Cliff  Street,  New  York, 
Michael  J.  Drummuird,  Metals  40  t'liff  St.,  N.  Y. 
Richard  J.  Morrisson,  Lawyer.  S5  Nassau  St.,  N.  Y. 
Henry  F.  Briitensteuo.  Alpine,  Chaffee  Co  ,  Col. 
.lohn  B.  Henslee.  Mining  Properties,  Lcadvllle,  Col. 
Jeremiah  O'Kourke.  Architect,  Newark,  N,  J. 

counsel  : 
Voorhls  &  Morrisson,  25  Nas.sau  Street,  New  York. 

CO.VSIII.TING  EXGI.VEER: 

George  Daly,  Leadviile,  Colorado. 

REOISTRARS  OF  STOCK  : 

Mining  Trust  Company,  Boreel  Building.  New  York. 

The  properties  of  this  company  are  at  Alpine, 
Chaffee  County,  Color.ido,  and  consist  of  eight 
mining  claims.  Mr.  George  Daly,  the  well-kn  wn 
mining  authority  of  Leadviile,  estimates  4*0,06) 
ounces  of  silver  in  sight  in  three  lodes  alone.  Mill- 
runs  average  1285<  ounces  of  sliver  to  the  ton,  and 
specimen.ores  have  assayed  as  high  as  23,'i00  ounces 
of  silver  to  the  ton. 

A  LIMITED  QUANTITY  OF  TREASURY  STOCK 
FOR  SALE. 

The  properties  of  the  company  have  permanent 
value  and  will  repay  investigation. 

For  pamphlets  and  particulars,  apply  at  the  offices 
of  the  Company,  No.  25  Nassau  Street,  New  York. 


tVANTEU : 

Alabama,  South  Carolina  Sc  Louisiana 

State  Bonds; 

flew  Orleans  JackKon  &  Gt.  Northern, 

MlsslNKippi  Central,  and   illobile 

ic  Ohio  Kailroad  Bonds  ; 

City  of  New  Orleans  Bonds. 

LEVY    ic    BORG, 

14  WALL  STREET. 

WAXTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
address, 

L.  A.  COaVARD, 

BANKER  AND  BROKER, 

124  N.  Third  street,  St.  I.ouls,  Mo. 


Financfal. 


First  Mortgage 

SIX  PER  CENT  L.iND  GRANT  SINK- 
ING  FUND  GOLD  BONDS 

OP  THE 

Oregon  Pacific  RR.  Co. 

We  Invite  «ab8orlptlons  at  par  and  accrued  inter- 
est for  the  above-named  bonds  to  the  amount  of 
»8.250,000.  They  bear  date  O.tober  1,  1880.  and 
have  20  years  to  run,  bearing  sii  per  cent  Interest, 
payable  semi-annually  In  New  York  or  London. 

The  land  grant  contains  over  000,000  acres  of 
most  valuable  SELECTED  LANDS-forest,  mineral 
and  agricultural— and  Includes  over  forty  miles  of 
ocean  front,  and  many  miles  of  deep  water  front 
for  docking  on  Yaqulna  Bay  and  Alsea  Bay, 

The  mortgage  to  the  Farmers'  Loan  &  Trust  Com- 
pany,  trustee,  securing  these  bonds,  covers  the 
entire  land  grant  and  other  real  estate  of  the 
company;  also,  Its  franchises,  railroad,  rights  of 
•  ay,  rolling  stock,  docks,  wharves,  steamships, 
steamboats,  ferryboats,  and  all  other  property. 

Subscripilons  will  be  payable  In  instiilmonts,  be- 
ginning between  the  10th  and  the  asth  of  Novem- 
ber. The  public  subscription  will  close  on  Novem- 
ber 10.  Prospectus  of  tho  Railroad  Company,  our 
circular  and  subscription  lists  will  be  furnished  on 
application. 

New  York,  New  England  &  Western 
INVESTMEXT  CaMPAXY, 

Nos.  31  AND  33  PINE  STREET,  NEW.YOEK, 
FINANCIAL    AGENT. 

Chicago  &  Northwestern 

RAILWAY    CO.IIPANY 

Six  Per  Cent  Fifty  Year  Sinliiiig  Fund 

BONDS    OF    1879. 

Coupon^honds  of  Jl.OOOand  Registered  Certificates 

of  tB.OOO  each. 

FOR    SALE    AT    105    AND    INTEREST. 

These  bonds  are  the  DIRECT  OBLIGATIO."*  of 

the  CHICAGO  &   NORTHWESTERN   RAILWAY 

COMI'A.NY,  and  are  secured  by 

FIRST    iMOKTGAGE    BONDS 
issued  at  not  exceeding  Sl,'i, 000  per  mile  of  com- 
pleted road  built  and  acquired  by  that  company, 

WINSLOW,    LANIEU    &    CIN, 
Corner   Nassau    and   Cedar    Streets. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  In  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
SEVEN  AND  A-HALF,  and  occasionally  EIGHT. 
PER  CENT  per  annum.  Special  attention  given  to 
business  from  the  United  States.  Correspondence 
solicited. 

The  Financial  Assoclatlou  of  Ontario, 
LONDON,    CANADA. 
EDWARD    LE  RUBY.  Managing  Director. 

OOOD    IXVESTMEAT, 

Railroad  Stock  for  Sale. 

Pursuant  to  an  order  of,  and  subject  to  the  ap- 
provul  of,  the  United  States  District  Court  for  the 
Eastern  Uiatric  of  Missouri,  there  will  be  sold 
(either  as  a  whole  or  in  hjta  to  suit  purchasers)  at 
public  auction,  to  the  hlahest  bidder  for  cash.  One 
Hundred  and  Thirty  (130)  Shares,  fully  paid  up,  of 
One  Hundred  and  Twenty-flve  ($125)  Dollars  each, 
in  the  Bonneville  ^t.  houis  &  Southern  KaUway 
Connjany.ut  thi;  Merchant's  iCxchanite,  City  of  St. 
Louis,  on  THUHSDAY.  tho  14th  day  of  OCTOBER, 
It'HO,  atia  NOOiN.  This  stock  yields  about  0  per 
cent  per  annum,  payable  seini-nnnually.  the  road 
beinK  leased  to  the  Missouri  Pacifle  Kuilway  Com- 
panv  fur  thirty  years.  For  particulars  apply  to  M. 
H.  "PHKLAN,  Assignee,  Central  Saviii^is  Bank, 
Bankrupt,  or  to  GIIEKN  &  1,A  MOTTK.  both  of  St. 
Louis,  Mo. 

l^OTICE. 

PARTIES  ARK  CAUTIONED  AGAIXST  NB- 
GOTlATiiNG  for  BONDS  nurahered  1*80  to  999, 
inclusive,  for  Five  Hundred  Dol.ars  each,  issued 
by  the  Siate  of  (ieorcia.  in  aid  of,  or  for  stock 
in,  the  "  Albany  &  Uulf ,"  or  "Atlantic  &  Gulf  "  Rail- 
road of  Georgia,  or  for  any  coupons  of  whatever 
maturity,  reiatiuK  to  said  Ijonds.  Said  bonds  and 
coupLins  am  our  prop  rty  and  payment  has  been 
stopped.  We  are  ready  to  negotiate  f<ir  such  infor- 
mation as  will  enable  us  to  recover  said  bonds  and 
coupons.  WILLIAMS  A  CO.. 

31  Times"  Uuilduig.  Chicago,  111.. 
Or  through  WILLIAMS,  BLaCK  &  CO., 

No.  1  William  Street,  New  Vork. 


J- 


C.    Chew, 


No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  KAII.WAYS, 

BONDS,  LANDS,  &c. 

Desirable  TMas  Securities  lor  Investment  con- 
stantly on  hand. 
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ARE  TRUSTEES  BOUND  TO  BE  ALWAYS  WISE? 

The  Court  of  Ap]  eals  has  recently  rendered  a  decision 
in  the  case  of  the  Central  Park  Savings  Bank  of  this 
city,  which  is  of  much  interest  as  bearing  upon  the  ques- 
tion of  the  personal  responsibility  of  directors  in  finan- 
cial institutions.  The  bank  was  organized  in  1867,  did 
a  rather  small  and  unremunerative  business,  and  failed 
in  1S75.  Finding  that  a  bank  building  was  in  course  of 
erection,  upon  an  up-town  corner  lot,  which  was  bought 
in  1873,  the  receiver  brought  suit  against  such  of  the 
trustees  as  had  voted  to  take  the  step  of  putting  up  this 
building,  for  recovery  of  the  resulting  lo.s.'".  The  case 
was  first  tried  in  the  Supreme  Court  at  Special  Term; 
the  verdict  then  obtained  by  the  receiver  was  upheld  by 
the  General  Term,  and  the  Court  of  Appeals  has  now 
re-affirmed  it.  The  grounds  for  the  decision  are  an 
interesting  subject  to  examine. 

It  is  not  claimed  that  there  was  any  violation   of 


express  statute  on  part  of  the  trustees.  By  the  existing 
law  of  1875,  a  bank  building  must  be  suitable  for  rev- 
enues— i.  e.,  it  must  be  one  whose  construction  permits 
renting  of  some  portions — and  its  total  cost  must  not 
exceed  one-half  the  net  surplus.  But  no  such  law 
existed  in  1873,  and  bank  trustees  had  a  legal  right  to 
expend  depositors'  funds  in  a  building  ;  as  trustees,  they 
were  chargeable  with  only  the  duty  of  ordinary  judg- 
ment and  diligence,  and  the  ground  of  action  in  this 
case  was — and  could  only  have  been — that  they  failed 
in  this  duty,  and  were  guilty  of  such  negligence  and 
incapacity  as  made  them  rightfully  responsible  in  their 
own  persons  for  the  result. 

Whether  this  proposition  was  well  taken  opens  a  wide 
field  for  inquiry  and  for  variance  of  opinion.  It  is 
entirely  clear  now,  and  was  so  in  1875,  and  probably  in 
1874,  that  the  matter  of  the  building  was  an  unfortu- 
nate one  ;  but  the  defendants  urge,  with  unquestionable 
force,  that  it  is  not  fair  to  permit  a  jury  to  pass  upon 
their  action  in  the  light  of  events  which  followed  if. 
Very  great  stress  and  consideration  should  be  given  to 
such  a  plea,  for  it  is  so  easy  and  common  to  be  wise 
after  the  event  that  few  of  us  have  not  rather  forgotten 
how  we  felt  in  1872.  A  few  men,  seers 
among  the  vast  majority,  foresaw  the  trouble, 
and  acted  accordingly;  but  which  of  ns  conld  not  turn 
back  to  some  investment  or  expenditure,  made  before 
the  break,  which  proved  unfortunate  and  would  gladly 
have  been  undone  when  too  late  ?  Yet  every  such  step 
was  made  according  to  the  best  light  and  judgment  of 
each  one  of  us  who  made  it  at  the  time,  and  certainly  no 
man  can  be  fairly  held  to  a  greater  degree  of  diligence, 
care,  prudence,  and  good  judgment,  when  acting  as  a 
trustee,  than  when  acting  for  himself. 

In  fact,  it  is  the  highest  standard  of  action  in  a 
fiduciary  capacity,  that  a  man  should  care  as  well  for 
others'  interests  as  for  his  own.  The  law  wisely  restricts 
trustees  of  corporations  and  estates  somewhat,  on  the 
ground  that  some  risks  which  a  man  might  take  with  his 
own  property  he  may  not  take  with  that  of  others;  but 
in  open  action,  where  individual  judgment  is  allowed 
free  play,  it  is  obvious  that  any  man  will  do  for  himself 
the  best  he  knows  how.  The  bank  receiver  in  this  case 
claims  only  that  the  trustees  were  bound  to  act  as 
a  prudent  business  man  would  act  if  he  should 
find  his  business  affaiis  in  a  bad  state,  and  that  there 
could  be  no  valid  excuse  for  their  purchasing  real  estate 
at  a  troubled  period  in  the  bank's  career.  Judge  Ear), 
who  delivered  the  Court  of  Appeals  decision,  considers 
it  fairly  inferable  that  their  object  was  to  improve  the 
I  bank's  condition  by  attracting  deposits.    He  says  : 
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ThMr  OToUct  was  to  bity  tUlB  comer  l»t  and  erect  thereon  an  toPos'nK 
JtS^S,  h.Vuire  <»nfldenoe,  attract  attention,  and  thus  draw  doposits. 
ifwMlntend^^Tsort  of  advertisement  of  the  bank-a  very  expensive 
inr^d^«l  •  -  •  It  i»  not  legitimate  for  tlie  trustees  of  such  a  bank 
toSoiki^t"»it«  »t  the  e^penso^f  present  doiK>sitor8  It  matte™  not 
that  the  truatccs  purchased  tliis  lot  for  no  more  thaa  »•  falfj'''"?;";?^ 
that  the  1o"h  was  occasioned  by  the  subsequent  «™e™ /,^"°«t'"  l^^ 
vXe  of  real  estate.  They  had  no  right  to  expose  their  l>a°f„  »"  *^® 
if^^Tdi  of  such  a  decUne.  If  the  purchase  was  an  Improper  one  when 
nSSlt  matters  uot  that  the  loss  came  from  the  unavoidable  J""  '■}*''« 
S5ii«  of  the  real  estate  purchased.  •  *  *  We  conclude,  thererorc. 
Sirtheelwence justified  a  finding  by  the  .l.iry  that  t^'«J?«  "?»  »  "gf,^ 
of  mere  error  or  mistake  of  Judgment  on  the  part  of  thet™** '««?  ■  ^'" 
that  It  was  a  case  of  improvideuce,  of  reckless  and  ""rea*"""""; ex- 
to?vwtB^cc  in  which  the  tJ-ustoes  failed  In  that  measure  of  reasonable 
pm<Snoe,  care  and  skill  which  the  law  requires. 

Now  the  law  did  not  and  could  not  require  more  care 
and  skill  than  this— in  other  words,  more  than  that  a 
man  should  use  the  best  judgment  he  had.  Giving  the 
test  there  was  in  him,  he  necessarily  exhausts  the  possi- 
bilities in  his  own  case.  Of  course,  there  must  be  ad- 
mitted a  liability  for  the  grossest  negligence;  and  yet  it 
fleems  undeniable  that  the  question  of  negligence  miist 
be  determined  by  the  question  of  fact  as  to  the  exercise 
of  the  individual's  best  faculties,  and  this  question  must 
dtptnd  upon  the  individual.  For  illustration,  suppose  a 
«a8e  of  trufctafship  of  any  sort,  all  specific  limitations 
upon  action  by  statute  being  absent,  and  that  a  trustee 
makes  soma  obviously  foolish  investment.  Does 
not  the  question  whether  his  estate  should  be 
held  responsible,  depend  largely  or  chiefly  upon 
who  and  what  he  is?  If  he  is  some  business  man  of 
proved  capacity,  everybody  will  say  that  it  is  useless  for 
him  to  plead  having  acted  as  well  as  he  could,  and  that 
he  must  live  known  better;  but  if  he  is  a  man  just 
legally  capable  of  administering  his  own  affairs,  the  case 
is  obviously  different.  This  is  only  saying — what  nobody 
can  reasonably  deny — that  one  man  is  not  to  be  required 
to  use  the  judgment  of  some  other  man ;  the  contrary 
would  lead  to  the  proposition  that  every  man  is  bound 
to  be  as  wise  and  successful  as  the  wisest  man,  and  to 
make  as  few  mistakes.  Probably  a  thousand  men  could 
be  found  in  this  city  who  would  have  foreseen,  in  the 
beginning  of  1873,  that  it  was  not  judicious  for  this  sav- 
ings bank  to  attempt  erecting  a  building,  and  that  liqui- 
dation at  once  would  have  been  wiser;  but  the  trustees 
who  voted  for  the  building  were  not  such  men.  If  a 
man  thought,  at  that  time,  that  the  apparent  general 
prosperity  was  going  straight  on,  what  a  multitude 
there  are  who  have  no  right  to  fling  a  stone  at 
him;  if  these  trustees  thought  that  to  crowd  on  all 
Bail,  put  on  appearances,  and  attract  business  by  a  taste- 
ful building,  was  the  way  to  put  the  bank  on  a  substan- 
tial footing,  does  that  prove  more  than  that  their  judg- 
ment was  less  sound  than  that  of  others?  This  was 
before  savings  banks  had  begun  breaking;  the  tide  was 
beginning  to  ebb;  but,  because  some  are  prophets  in 
their  generation,  are  all  under  obligation  to  be  ? 

Moreover,  it  is  not  to  be  overlooked  that  this  decision 
tends  towards  the  doctrine— not  yet  enunciated,  but 
clearly  following  from  it — that  trustees  are  to  be  respon- 
sible in  their  own  persons  for  the  results  of  their  official 
action.  Such  a  doctrine  is  of  course  equivalent  to  put- 
ting them  in  the  position  of  general  partners  as  respects 
the  institution  they  have  in  charge.  It  is  obviously 
inconsistent  with  existing  restrictions  of  law  upon 
fiduciary  action.  Thus,  by  law,  savings  bank  trustees 
are  rigidly  and  minutely  tied  up  as  to  investments,  and 
bills  were  proposed,  last  winter,  which  would  have 
tied  them  more  tightly  still;  there  is  no  corporation 
of  a  public  character  in  the  country  whose  directors 
are  entirely  free,  as  they  are  in  their  own  affairs.  The 
theory  is  that  the  trust  will  be  protected  by  certain 
restrictions,  but  this  is  inconsistent  with  additional  pro- 
tection from  unlimited  personal  responsibility  of  direc- 
tors.   We  have  repeatedly  objected  to  some  restrictions 


proposed,  as  going  too  far,  because,  if  trustees  are  to  be 
made  automata,  without  any  scope  for  their  judgment, 
they  will  decline  to  act,  and  the  result  will  be  to  deprive 
trust  funds  of  the  services  of  the  persons  who  are  most 
desirable  to  secure.  This  result  would  even  more 
surely  be  accomplished  were  the  doctrine  to  be  estab- 
lished that  trustees  must  make  good  any  losses  arising 
from  their  own  errors  of  judgment,  for  reeponsibility 
without  power,  at  least,  will  not  be  accepted.  Such 
a  doctrine  the  country  cannot  afford  to  establish. 


COTTON    CONSUMPTION  AND  OVERLAND 
MOVEMENT  FOR  SEPTEMBER. 

Northern  spinners  close  the  first  month  of  the  new  cotton 
year  under  much  less  favorable  conditions  as  to  profit  than 
prevailed  the  last  of  September,  1879.  "Wages  are  higher, 
cotton  is  higher,  and  the  prices  of  goods  are  lower — in  truth, 
every  element  which  affects  the  net  balance  has  changed 
to  the  disadvantage  of  the  spinner.  But,  notwithstanding 
all  this,  spindles  are  still  in  most  cases  profitably  employed, 
though  apparently  the  margin  is  a  narrow  one.  That  we 
may  present  in  an  intelligible  manner  the  details  of  the  situ- 
ation in  which  the  cotton  industry  of  the  country  is  placed 
to-day,  we  shall  give — first,  the  overland  movement  for 
September;  second,  the  total  takings  of  spinners  during 
the  month;  and  third,  the  more  prominent  features  of  the 
trade  for  the  first  month  of  the  two  years. 

OVERLAND   MOVEMENT   FOR   SEPTEMBER. 

We  have  perfected  arrangements  by  which    we   shall 

hereafter  receive  by  telegraph,  the  first  of  each  month,  all 

the  overland  figures,  and  we  shall  give  them  in  the  earliest 

issue  of  the  Chronicle  for  which  they  can  be  prepared. 

Below  is  the  September  movement  in  our  usual  form. 

Bales. 

Shipments  in  September  from  St.  Louis 14,624 

Carried  North  over  Illinois  Central  RR.  from  Cairo,  &a 524 

Carried  North  over  Cairo  &  Vincennes  RR 950 

Carried  over  Mississippi  River  alcove  St.  Louis 6,281 

Carried  North  over  St.  Louis  &  Southeastern  RR 

Carried  North  over  Evansville  &TeiTo  Haute  RR 140 

Carried  North  over  .leffersonviUe  Madison  &  Indianapolis  RR..  3,146 

Carried  North  over  Ohio  &  Mississippi  Branch 919 

Shipped  through  Cincinnati  by  Louisville  Cin.  &  Lexingt'n  KR.  1,073 

Receipts  at  Cincinnati  by  Ohio  River,  Ac 1,919 

Carried  North  otherwise  or  over  other  routes 3 

Shipped  to  mills  adjacent  to  river  and  to  points  above  Cincinnati  497 

Total  carried  overland,  September,  18S0 30,076 

Deduct — 
Receipts  overland  at  New  York,  Boston,  Philadelphia,  Balti- 
more and  Portland 10,503 


Shipments  from  St.  Louis,  Lonisvllle,  Ac,  to  LonlsvUle, 
St.  Louis,  Nei 


33S 


.     ew  Orleans,  &c 

Shipments  North  over  inland  routes  ftom— 

G,ilveston 

New  Orleans 

Mobile 

Savannah 

Charleston 

North  Carolina  ports  

Virginia  ports 230 


100 
49 

813 


Total  to  be  deducted. 


12,033 

Leaving  the  direct  overland  movement  not  elsewhere  counted  *18,043 

*Thl8  total  includes  shipments  to  Canada  by  rail,  which  are  thia 
month  866  bales. 

In  September,  1879,  the  gross  railroad  shipments  North 
were  45,681  bales  and  the  net  direct  to  manufacturers  were 
28,123  bales;  hence,  the  foregoing  statement  shows  a 
falling  off  in  gross  rail  shipments  this  year  of  15,605 
bales  and  of  net  direct  to  manufacturers  of  10,080  bales. 
We  should  not,  however,  conclude  from  this  fact  that  the 
year's  movement  overland  is  this  season  to  be  less  than  in 
1879-80.  The  present  decrease  is  not  due  to  any  change 
in  the  actual  currents  of  the  trade,  but  first  and  mainly, 
to  a  difference  in  the  date  of  maturity  of  the  plant  in  Texas 
and  at  other  points  in  the  Southwest,  and  second  to  contin- 
uous storms  in  the  same  district,  which  have  checked  the 
picking  and  marketing  of  even  that  portion  of  the  crop 
which  was  in  condition  to  be  prepared  and  sent  to  market. 
It  will  be  remembered  that  last  season  an  unusual  and 
severe  drought  in  the   sections  mentioned   ripened   the 
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cotton  very  rapidly  and  very  early.  This  difference  in  the 
two  seasons  is  important  to  remember,  because  it  leads  to 
the  natural  inference  that  another  month  will  see  this 
movement  fully  under  way  again  and  resuming  its  usual 
volume. 

NORTHERN   SPINNERS     TAKINGS. 

While  the  overland  thus  shows  a  falling  off  in  Septem- 
ber, the  receipts  at  the  ports  are  largely  in  excess  of  a  year 
ago.  This  is  the  result  chiefly  of  a  more  advanced  condi- 
tion of  the  crop  in  the  Atlantic  States,  but  in  part  also  of 
the  unusual  stimulus  under  which  the  cotton  movement 
has  been  hastened  this  year; — we  refer  to  the  cornered  con- 
dition of  the  market.  The  port  receipts  and  foreign  ship- 
ments during  September,  together  with  the  stock  at  the 
close  of  the  month,  are  given  in  the  following  table. 


Seeeiptt. 

Eiported  in  Stplember  to — 

Stocks 
Oct.  1. 

September. 

Clrmt 
Britain. 

France, 

Conti- 
nent. 

Total. 

Oalvcstoa 

Indliinola,  Ac 
Now  Orleans.. 
Mobile 

65,050 

1,993 

58,240 

20,112 

472 

121,913 

1,389 

91,911 

579 

14,608 

1,311 

61,690 

8,707 

569 

7,173 

1,282 

1,479 

7,648 

3,570 

11,218 

32,921 

28,985 

21,869 

796 

51,650 

54,014 
9,816 

Florida 

Savanuah 

22,016 

1,507 

23,523 

78,753 

21,421 

21,421 

60,208 

]"t.  Koyal,&o. 
Wllmiii(ttou  .  .. 

3,466 

7,259 

Norfolk 

8,806 

8,806 

63,965 
5,109 

15,064 
2,614 

25,112 

City  Point,&o 

Mew  York 

Boston 

141 

52,030 
5,109 

13,964 
2,614 

5,257 

6,678 

50,186 
2,056 

Baltimore 

Plilladelp'a,&o. 

1,100 

4,074 
4,398 

Total 

459.478 

162,593 

30,696 

10,081 

203,370 

332,404 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  through 
Southern  consumption,  in  September  this  year  and  last 
year,  is  as  follows. 

1880. 


Reeelpts  at  the  ports  lu  September bales .  458,478 

Net  shipments  overland  in  September 18,043 


1879. 

333,643 

28,123 


Total  receipts 476,521 

Southern  cousumiitiou  in  September 9,000 


361,766 
7,000 


Total  bales  for  September 485,521  368,766 

The  increase  marketed  during  the  first  crop  month  of 
1880  is  thus  found  to  be  119,755  bales.  To  determine  the 
portion  which  has  gone  into  the  hands  of  Northern  spinners 
during  the  same  period,  we  have  prepared  the  following. 

Total  in  September,  1850,  as  above ...bales.       485,521 

ttoek  on  hand  coiumeiicement  of  year  (Sept.  1,  1880) — 

At  Northern  ports 60,109 

At  Southern  porti 77,310—137,419 

At  Providence,  &e..  Northern  interior  markets  ..         3,999—    141,418 


Total  supplv  during  September,  1880. 
...         1^^     . 


...  ^       .  626,939 

Of  this  supply  therrt  has  been  exported 

to  foreign  ports  in  September 203,370 

Less  foreign  coiton  included 243 — 203,127 

Sent  to  Canada  direct  from  West 866 

Burnt  North  and  South 

Stock  on  hand  end  of  month  (Oct.  1, 1880)— 

At  Northern  ports 60,714 

AtSdUthern  ports 271,690—332,404 

At  Providence,  &c..  Northern  interior  markets..         1,743—    538,140 


Total  takings  by  spinners  in  September,  1880. 
Taken  by  Southern  spmners 


88,799 
9,000 


79.799 

89,148 


Taken  by  Northern  spinners  in  September,  1880 

Taken  by  Northern  spinners  in  September,  1879 

Decrease  in  takings  by  northern  spinners  this  year. bales.  9,349 

It  will  be  noticed  in  the  above  that  the  actual  September 
takings  of  Northern  spinners  were  9,349  bales  less  this  year 
than  for  the  same  month  of  1879.  This,  however,  docs 
not  really  measure  the  extent  of  their  decreased  new  supply 
in  September,  since  there  were  on  Sept.  30  about  10,000 
bales  more  in  course  of  water  transit,  and  therefore  tem- 
porarily out  of  sight,  than  at  the  same  date  a  year  ago; 
hence,  the  actual  arrivals  at  mill  were  nearly  20,000  bales 
less  than  in  September,  1879.  This  circumstance  furnishes 
positive  proof,  if  any  were  needed,  of  the  fact  stated  in  our 
crop  report — that  spinners  carried  into  September,  1889, 
somewhat  larger  stocks  than  they  began  the  previous  sea- 
son with. 


THE   OOODS   TRADE    IN    SCPTEMBEB. 

"We  have  already  stated  that  spinners  are  not  now  in 
as  favorable  a  position  with  regard  to  profit  as  they  were  & 
year  ago.  An  outward  sign  of  this  is  seen  in  the  disturb- 
ance, during  the  past  month  at  Fall  River,  of  the  pleasant 
relations  which  have  for  some  time  existed  between  the 
mill  hands  and  their  employers.  Very  severe  criticism  has 
been  expressed  by  a  portion  of  the  press  and  even  by  Fall 
River  stockholders  and  clergymen  upon  the  injustice  of 
the  oflScers  in  lowering  wages.  Without  passing  upon  tho 
question  of  ethics  presented,  it  is  perfectly  safe  to  say  that 
the  most  of  the  criticisms  published  are  coupled  with  & 
great  lack  of  information.  In  the  first  place,  wages  in 
September,  1880,  were  10  per  cent  higher  than  in  the  sama 
month  of  1879.  As  a  second  fact,  low  middling  cotton  on 
the  last  day  of  the  month  was  one  cent  per  pound  higher 
than  the  same  day  last  year,  while  sheetings — and  in  fact  all 
other  cotton  goods  except  print  cloths  (which  are  simply 
kept  up  by  the  threatened  strike) — are  from  f  •§  Ic.  or  more 
lower  than  at  the  same  time  a  |year  ago.  With,  therefore, 
1 0  per  cent  higher  wages  and  1 0  per  cent  higher  cotton  (that 
is  about  10  per  cent  increase  in  the  cost  of  goods),  it  does 
not  require  any  great  acuteness  to  see  that  10  per  cent 
lower  prices  for  the  manufactured  article  must,  at  best, 
come  pretty  near  leaving  an  unfavorable  balance  sheet. 
To  show  the  course  of  values  through  the  month,  we  give 
the  following  statement. 


Septemb'k 


CoU'n 
low 
niid- 

dling. 


1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 
19., 
20., 
21., 
22., 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 


1880. 


Print- 


cloths. 
6)164 


11>4 

ll^e 
ll>« 

8. 
11% 
11% 
11% 
113ie 

11=16 

IIM 

8. 
ll^ifl 
U'ls 
ll^u 

1138 
1138 
1138 

8. 
1138 

ll^is 

11>4 
11^ 
IIH 

UH 

8. 

1138 
1138 
11  H 
113i8 


ings, 
stand- 
ard. 


3% 

8''8 

S. 
3^8 
3'8 
3'8 
378 
3''8 
4 

S. 
4 
4 
4 
4 
4 
4 

S. 
4 
4 
4 
4 
4 
4 

S. 
4 
4 
4 
4 


7% 
754 
7% 

S. 
7% 
7:«t 
7% 
7% 
-\ 
1\ 

8. 
7% 
IH 
7% 
•JH 
7\ 
7% 

S. 
7% 
7% 
7% 

7«4 

7\ 
■7\ 
S. 
7!% 
7\ 
7% 
7% 


1879. 


Oolt'n 
low 
mid- 
dling. 


Print- 


cloths. 
64x64 


n"ig 
lli3ie 

1113,8 
111316 

ll's 
ll"i« 

S. 
12li« 
12ln 
12iis 

12118 

12 

12 

S. 
12 
U's 

1113,8 
1113 

11.3,8 

11»,8 

1011,8 

1013,8 

1013,8 

107,8 

10»i8 

S. 
107,8 
103,8 


Sheet- 
ings, 
stand, 
ard. 


li" 
1^" 
1^" 
%\' 

4% 

4% 

4% 

4 

4 

4 

B. 
4 

378 
3% 
3\ 
3»8 
3»8 

S. 

3»IB 

31a 
3I3 
314 
3% 
31a 
S. 
31a 
31a 


8I4 
8I4 
8I4 
8I4 
8 14 
8I4 

8. 
8% 
gia 
81a 
8>a 
8I4 
8«4 

S. 
8 
8 
8 
8 
8 
8 

S. 
8 
8 
8 
8 
8 
8 

S. 
8 
8 


1878. 


Ooffn 
low 
mid- 
dling. 


Print- 
ing 
cloths. 


8. 
1115,8 

1178 
1178 
1178 

ll's 

11% 
S. 
11°8 
11«8 
!1»8 
111* 
UI4 
111* 

s. 

11>4 

III4 

III4 

I13l« 

Ills 

11 

s. 

1078 

1078 

10\ 

10% 

1011,6 

10=8 

s. 
I03a 


8. 
338 

318 

311I8 

3"l« 
31  lis 

3% 

3\ 

8. 
3% 
3% 
3% 
3\ 
3\ 
3% 

B. 
3% 
3% 
3% 
3% 
3H 
3% 

8. 
3% 


Shtet- 

tiana- 
<ird. 


8. 

7\, 
7^ 
7% 
7% 
IK 
1\ 
8. 
7Ji, 
7%. 
7% 
IK 
7K 

7%, 

7%. 
IK 
IK 
7K 
7V 

a. 

7%. 

7K 
7% 
7% 
7% 
IK 
s. 
IK 


The  above  prices  are— For  cotton,  low  middling  upland  at  New  Torkf 
for  printing  cloths,  m»nufacturers' prices;  for  8he«tlngs,  agent*' priooi, 
which  are  subject  to  an  average  discount  of  5  per  cent. 

Of  course  the  quotations  for  the  first  20  days  of  September,, 
when  cotton  receipts  are  small,  are  not  expected  to  be  a  guid» 
for  business  calculations;  but  by  the  closing  week  in  Septem- 
ber prices  of  the  raw  material  and  of  goods  usually  assume 
their  true  relationship.  Last  year,  however,  a  great  specu- 
lation set  in  about  this  time,  and  within  a  few  weeks  the 
whole  situation  had  changed;  for  while  cotton  was  going 
up  10  per  cent  goods  went  up  30  per  cent,  and  they  con- 
tinued during  the  most  of  the  year  to  hold  about  that 
relation  the  one  to  the  other.  Spinners  claim  that  the 
values  ruling  September  30,  1879,  for  printing  cloths 
barely  covered  cost ;  if  that  is  true,  it  is  evident  that  now 
the  condition  is  decidedly  worse.  Any  persop,  therefor©, 
who  criticises  their  action  very  severely,  ought  first  to 
present  a  statement  showing  that  the  ruling  figures  net  a 
reasonable  profit.  Besides  that,  one  further  thing  must  bo 
accepted  in  the  discussion,  and  that  is  that  there  is  to  b» 
this  year  no  repetition  of  last  year's  frenzy.  We  look  for 
a  steady  and  increasing  home  and  foreign  consumption  for 
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our  goods,  and  for  steady  and  remunerative  prices,  but  no 
extravagant  profits.  Sucli  a  condition  is,  we  believe,  much 
better  for  the  country,  and  will  best  secure  a  healthful 
development  of  the  cotton-manufacturing  industry. 

In  consequence  of  the  lower  prices  which  now  rule  for 
all  cotton  manufactures,  it  is  satisfactory  to  know  that  the 
export  movement  of  goods  has  already  again  begun  to 
increase.  There  are  no  oEScial  figures  for  all  the  ports, 
bat  we  have  obtained  returns  showing  the  number  of 
packages  exported  from  the  larger  cities— New  York, 
Boston,  &c.— and  they  reach  16,692  packages  for  Septem- 
ber, 1880,  against  12,195  packages  for  September,  1879, 
which  shows  an  increase  of  4,497  packages  over  last  year. 
This  would  have  been  further  added  to,  had  it  not  been 
that  the  supply  of  the  productions  required  by  shippers 
was  so  light  as  very  considerably  to  restrict  the  takings. 
"We  see  in  this  an  illustration  of  the  truth  of  our  remark 
of  last  month,  that  the  decrease  in  our  export  of  cotton 
goc^s  during  the  year  was  only  a  temporary  set-back^ 
resulting  from  our  unnatural  speculation,  and  that  our 
manufacturers  would  be  in  a  condition  to  engage  in  this 
business  profitably,  largely  and  permanently  as  soon  as 
values  resumed  their  old  relations  to  one  another.  Now, 
therefore,  as  we  are  likely  to  have  a  steady  home  trade, 
instead  of  the  excitement  of  last  year,  we  may  reasonably 
anticipate  a  steady  development  in  this  department.  Of 
course  also,  as  the  raw  material  declines  our  position  for 
competing  with  other  nations  improves. 

The  bearing  of  all  these  facts  on  the  cotton  market 
seems  to  us  to  be  evident.  So  far  as  our  home  spinners 
are  concerned,  the  present  promise  is  that  they  will  find 
consumers  for  all  the  goods  their  spindles  will  turn  off. 
They  ought  to  require  at  fair  prices  some  increase  in  their 
supply  of  cotton,  but  not  a  large  increase  over  last  year's 
takings.  While,  therefore,  planters  are  likely  to  realize  a 
comfortable  profit  from  this  year's  crop,  neither  prices  of 
goods  nor  the  temper  of  the  country  would  sefem  to  encour- 
age or  warrant  any  return  of  last  year's  cotton  mania. 
"We  think  it  is  reasonable  to  look  for  a  much  steadier 
trade  in  both  goods  and  the  raw  material. 


BOSTON'S  NEW  TRUNK  LINE. 

The  Boston  Hoosac  Tunnel  &  "Western  Railroad  is  to  be 
extended  from  Mechanicsville,  its  present  terminus,  to 
Schenectady.  Contracts  for  building  the  extension  have 
already  been  given  out,  and  the  work  is  to  be  completed 
by  July  1  next. 

In  itself  the  construction  of  this  little  piece  of  road — the 
distance  is  only  about  17  miles — would  not  amount  to 
much.  Taken,  however,  as  a  link  in  the  chain  of  railroad 
communication  with  New  England,  and  particularly  with 
Boston,  it  is  deserving  of  more  than  a  passing  notice.  The 
Boston  Iloosac  Tunnel  &  "Western  is  part  of  the  Hoosac 
Tunnel  route,  made  up  of  that  road  and  the  Troy  &  Green- 
field and  Fitchburg  roads,  and,  in  connection  with  the 
Albany  &  Susquehanna  from  Binghamton  to  Schenectady, 
and  the  Rensselaer  &  Saratoga  from  Schenectady  to 
Mechanicsville  via  Ballston,  gives  the  Erie  Railway  an 
outlet  to  New  England  from  the  "West.  The  projected 
extension  will  dispense  with  the  use  of  the  Rensselaer  & 
Saratoga,  and  will  shorten  the  distance  between  Schenec- 
tady and  Mecbanicsville  by  about  9  miles. 

This  line  has  been  in  operation  only  a  short  time  and 
already  the  Erie  finds  it  a  very  desirable  connection.  The 
business  over  the  route  is  steadily  increasing.  Recent 
reports  in  the  Boston  papers  state  that  so  rapid  has  been 
the  increase  in  traffic  that  the  facilities  for  handling  it  at 
North  Adams  have  proved  inadequate  and  a  blockade  has 


existed  there  for  some  time.  Another  indication  of  the 
growth  of  the  traffic  movement  is  furnished  by  the  monthly 
reports  of  earnings  of  the  Delaware  &  Hudson  Canal 
roads.  For  the  eight  months  ending  August  31  the  earn- 
ings were  $3,285,114,  or  pretty  nearly  $600,000  more 
than  during  the  corresponding  time  last  year,  when  they 
were  $2,685,305.  The  figures  are  given  in  detail  on  a 
following  page,  in  our  table  of  net  earnings,  but  we  may 
say  here  that  there  is  an  increase  of  $215,192  on  the 
Albany  &  Susquehanna,  an  increase  of  $268,488  on  the 
Rensselear  &  Saratoga,  an  increase  of  $151,813  on  the 
New  York  &  Canada,  and  a  decrease  of  $35,684  on  the 
Pennsylvania  Division  road.  The  increase  on  the  Albany 
&  Susquehanna,  in  the  face  of  a  decline  on  the  Pennsylva- 
nia Division,  is  significant.  May  it  not  be  taken  as  indi. 
eating  that  some  of  the  coal  formerly  supplied  to  New 
England  by  the  Delaware  &  Hudson  Canal  is  now  being 
supplied  by  the  Erie  ?  The  Pennsylvania  Division  would 
be  the  only  division  affected  by  such  a  change.  The  Al- 
bany &  Susquehanna  would  not  suffer  any,  as  what  were 
lost  in  traffic  from  the  Delaware  &  Hudson  would  be 
gained  in  traffic  from  the  Erie,  which  has  to  use  the  same 
line. 

The  Tunnel  Line  is  also  proving  of  great  advantage  to 
the  people  of  Boston.  That  city  no  longer  has  to  depend 
exclusively  upon  the  Boston  &  Albany.  The  utility  of  the 
new  connection  seems  now  all  but  established.  After 
spending  pretty  nearly  19  millions  upon  the  route,  chiefly 
on  the  Tunnel,  it  appeared  at  one  time  as  if  Massachusetts 
were  to  reap  little  practical  benefit  in  return  for  her  money. 
But  new  proofs  of  its  usefulness  are  being  received  every 
day,  and  when  the  route  becomes  better  known  and  the 
distance  between  Mechanicsville  and  Schenectady  is  short- 
ened, the  advantages  will  be  even  more  apparent.  Aside 
from  the  fact  that  through  it  Boston  gets  another  all-rail 
line  to  the  "West,  the  Tunnel  route  can  be  used  to  advan- 
tage in  connection  with  the  Erie  Canal.  The  Boston 
Journal  says  that  several  large  shipments  of  grain  have 
recently  been  made  to  Boston,  via  the  canal  and  tunnel, 
and  it  has  information  of  a  shipment  of  70,000  bushels  of 
corn  now  on  the  way  in  one  consignment.  This  opens  up 
a  field  capable  of  large  development  in  the  future,  and  to 
the  cultivation  of  which  it  may  be  expected  Boston  will 
devote  herself  with  much  energy. 


THE  SITU  A  TION  IN  IRELAND. 

It  required  no  very  large  amount  of  prescience  to  be 
convinced  when  the  Disturbance  Compensation  Bill  was 
thrown  out  by  the  Lords  that  the  circumstance  would 
be  turned  to  account  by  Mr.  Parnell  and  his  associates. 
It  is  doubtful,  indeed,  whether  if  the  bill  had  had  a  dif- 
ferent fate  it  would  have  had  the  effect  of  allaying  the 
excitement,  and  making  an  end  of  the  agitation.  As 
we  have  shown  before  in  these  columns,  contentment 
under  English  rule,  or  in  connection  with  the  Imperial 
Government  of  Great  Britain,  does  not  appear  to  be 
among  the  points  of  ambition  aimed  at  by  the  class  of 
men  who  periodically  take  the  lead  in  Irish  politics,  and 
who  strain  liberty  into  license  and  even  into  open  rebel- 
lion. However  this  may  be,  it  is  not  to  be  denied  that 
the  failure  of  the  Ministerial  Land  Bill,  named  above, 
has  furnished  Irish  malcontents  with  an  opportunity  for 
the  wildest  kind  of  political  agitation. 

"Without  doubt  Ireland  has  had  her  grievances.  Un- 
happily for  itself,  it  was  a  conquered  country.  It  was 
brought  under  English  rule  by  force  of  arms  at  a  time 
when  the  science  of  government,  as  we  now  know  it, 
was  but  imperfectly  understood,  and  when  the  wishes  of 
the  people  were  of  infinitely  less  consequence  than  the 


October  9, 1880.  J 


THE  CHllONKXE. 


371 


will  of  the  monarch.  It  was  held  in  sabjection  for  cen- 
turies by  the  same  iDstramentality.  In  this  respect  the 
position  of  Ireland  has  always  differed  from  that  of 
Scotland,  which  was  never  a  conquered  country,  and 
which  entered  into  union  with  the  larger  sister  kingdom 
on  equal  terms.  It  was  not  wonderful  if  under  such 
circumstances  the  arrangements  made  by  the  conqueror 
for  the  government  of  Ireland  were  not  all  of  them  quite 
agreeable  to  the  Irish  people.  It  was  not  wonderful 
that  the  Irish  people  should  have  fretted  under  th  i  yoke, 
or  that  their  resistance  to  authority  should  have  increased 
rather  than  alleviated  their  miseries. 

It  is  now,  however,  many  years  since  British  states- 
men felt  that  if  they  had  a  right  to  claim  Irish  alle- 
giance, they  were  bound  to  do  Ireland  justice.  Reform 
has  followed  reform  during  the  last  sixty  odd  years, 
with  amassing  rapidity.  Catholic  disabilities  have  been 
removed  ;  relief  meajures  have  been  passed,  relative  to 
encumbered  estates ;  the  educational  system  of  the 
country  has  been  improved  and  made  co-extensive  with 
the  wants  of  the  people  ;  important  changes  have  been 
made  as  to  the  tenure  of  land — changes  mainly  in  the 
interest  of  the  tenant  ;  an  alien  church  has  been  robbed 
of  its  exclusive  privileges ;  and  means  have  been 
adopted  for  the  establishment  of  a  national  university. 
It  is  difficult,  indeed,  to  point  to  anything  which  may 
justly  be  called  a  grievance  in  Ireland,  the  counterpart 
of  which  might  not  be  found  in  Scotland  or  in  England. 
But  certain  portions  of  the  Irish  people  refuse  to  be 
satisfied  ;  and  Irish  politicians  have  discovered  a  radical 
cure  for  the  ills  of  their  distracted  countrymen  in  the 
dispossession  of  the  landlords  and  in  the  establishment 
of  Home  Rule. 

It  is  no  evidence  of  wise  statesmanship  to  aim  at  the 
impossible.  It  is  a  matter  of  grave  doubt  whether,  if 
the  present  landowners  were  dispossessed  and  the  entire 
soil  of  Ireland  divided  among  peasant  farmers,  the  coun- 
t»y  enjoying  at  the  same  time  all  the  advantages  of  self- 
government,  thegeneral  situation  would  be  improved  and 
the  last  Irish  grievance  buried.  But  is  there  any  likeli- 
hood that  the  gentlemen  of  Ireland,  who  have  held  their 
estates  for  centuries,  will  abandon  these  estates  at  the 
call  of  Mr.  Pare  el  or  under  the  threats  of  an  Irish  mob? 
Is  it  to  be  expected  that  the  landowners  of  Great  Britain 
will  consent  to  a  legislation  in  regard  to  Ireland,  which, 
if  applied  to  themselves,  in  Scotland  or  England,  would 
compel  them  to  part  with  their  estates  at  a  valuation  ? 
Then,  again,  where  is  the  money  to  be  found,  eren  if 
Parliament  did  so  legislate?  Does  Mr.  Parnell  expect 
to  raise  the  requisite  funds  in  the  United  Slates  ?  Or 
are  we  to  conclude  that  Scotland  and  England  are  to 
be  impoverished  by  taxation  for  the  special  pur- 
pose of  giving  free  farms  to  the  Irish  peasantry  ?  The 
whole  thing  is  preposterous.  And  what  greater  chance 
is  there  that  the  British  Parliament  will  allow  itself  to 
be  ruled  by  this  new  Irish  brigade,  and  forced  into  an 
arrangement  by  which  Ireland  will  be  allowed  to  govern 
itself,  apart  from  and  independent  of  the  Imperial  gov- 
ernment ?  If  there  is  any  fixed  principle  in  the  minds  of 
British  statesmen,  whether  of  the  Whig  or  Tory  school, 
it  is  this — that  Ireland  shall  and  must  continue  an  in- 
tegral part  of  the  British  Empire  ;  and  we  may  rest 
assured  that  while  there  is  a  sovereign  in  the  British 
treasury,  or  a  soldier  in  the  British  army,  this  principle 
will  never  be  abandoned.  The  leaders  of  the  Land 
League  and  the  leaders  of  the  Home  Rule  forces  alike 
are  aiming  at  the  impossible.  "  The  doctors,"  to  quote 
the  pointed  language  of  M.  de  Molinari,  in  the  Journal 
det  Bebats,  "  are  killing  Irelan  d."  The  cure  for  Ireland's  | 


' '  '-  —  ~^ ' 

troubles,  whatever  they  may  be,  ii  not  to  be  found  by 
using  the  prescri  ptions  of  tiiher  section  of  the  preseat 
agitators  or  of  both. 

This,  however,  is  not  all.  The  Land-Leaguers  and  the 
IIome-Rulers  have  not  hitherto  been  quite  agreed.  It 
would  appear  now  as  if  there  were  a  prospect  of  an 
alliance  between  the  two.  It  would  also  appear  as  if 
the  Fenians,  having  taken  courage  from  the  impunity 
with  which  Parnell  and  his  associates  are  allowed  to 
comport  themselves,  in  the  almost  open  encouragement 
of  sedition,  were  about  to  emerge  from  their  Beclusion 
and  swell  the  united  ranks.  There  is  no  denying  the 
fact  that  the  tendency  of  the  present  agitation,  with  its 
monster  meetings  and  its  inflammatory  harangues,  ig  to 
provoke  insurrection.  There  are  many  indications  that 
the  country  is  ripe  for  it,  and  that  a  rising  is  imminent. 
There  can  be  but  one  conclusion  to  the  whole  matter. 
Law  and  order  will  be  preserved.  But  how  much  sorrow 
will  such  a  collision  between  the  British  government  and 
the  Irish  people  occasion.  We  know  what  happened  ia 
1848.  We  know  also  the  result  of  the  later  Feniaa 
demonstrations.  A  similar  result  will  close  this  aimless 
agitation. 


RAILROAD    EARNINGS  IN  SEPTEMBER,  AND 
FROM  JANUARY  1   10  OCTOBER  1. 

Thirty-nine  railroads  in  the  table  below  report  gro83 
earnings  in  'September,  1880,  of  $15,486,860,  against 
$12,713,665  in  the  corresponding  month  of  1879.  This 
is  an  increase  in  1880  of  $2,773,195,  or  about  22  per  cent. 
The  only  road  of  any-  prominence  which  shows  a  decrease, 
is  the  Missouri  Kansas  &  Texas,  and  that  only  the  insigni- 
ficant amount  of  $11,693.  The  mileage  is  largely  increased 
on  several  of  the  large  roads,  and  it  is  well  known  that  the 
great  consolidated  lines  are  operating  much  more  than  they 
did  in  1879;  indeed,  on  such  roads  as  Denver  &  Rio 
Grande  the  comparison  amounts  to  nothing;  but  the  new 
road  acquired  is  so  different  in  traffic  from  the  old  linea 
with  an  established  business  that  the  mere  question  of 
mileage,  if  known,  is  far  less  important  to 
stockholders  than  the  expenses  and  net  earnings. 
And  now  since  the  larger  roads  are  reporting 
their  gross  earnings  regularly,  let  them  follow  the  ex 
ample  of  such  corporations  as  Pennsylvania  Railroad,  Erie, 
Chicago  Burlington  &  Quincy,  and  others,  which  furnish 
also  their  expenses  and  net  earnings.  Many  of  the  rail- 
roads, however,  operating  only  the  same  number  of  miles 
as  last  year,  show  a  very  handsome  increase  over  Septem- 
ber, 1879,  although  that  was  a  month  of  enormous  traffic 

The  list  from  January  1  to  October  1  shows  what  may 
be  termed  a  clean  bill  of  health,  and  no  road  is  found 
among  the  thirty-five  reporting  which  has  earned  less 
money  than  in  the  corresponding  nine  months  of  1879- 
With  economy  in  management,  and  not  too  much  spread- 
ing in  the  capital  account,  the  railroads  have  every  pros- 
pect of  doing  well. 

GROSS  EARmNOS  Df  SErTEMBEK. 

1880.  1879.        Inereate.  Deerease. 

Burl.  Ccdiir  Rap.  <fcNo..  179.801  154.795  25.009       

Central  Pacific 1.957,000  1.649,429  307.571       

Chloano  <fc  Alton 733,234  628.811  104.423       

OUlcaKo  &  East.  Illinois.  131,901  82.049  49,855       

Clilc.  Milw.  &  St.  Paul..  1,257.000  1,018,806  238,194       

ChicaeoA  Northwest..  .  1,957,951  1,716,409  241,542       

Chlo.St.P.Minn.&Oinalia  144,771  117,810  26,961       

Cincinnati  &  Sinini^Ueld.  81,488  89,373       7,885 

Clev.  Col.  Cin.  &  Ind...  410,103  410.064  39       

Denver  So.  Pk.  &  Pacino  127,532  95,532  32.000      

DCS  Moines  &  Ft.  DodffO*  24,774  18,475  6,299       

Detroit  Lans.  &No.«....  75,036  75,092       86 

Denver  A  Kio  Grande .. .  400.990  112.823  288,167       

Flint  &  Pcre  M.arquctto.  146.032  107.350  38,682       

Grand  Trunk  of  Cau.adaJ  893,241  800,8.^7  92.H84       

Great  Wesfn  of  Canada!  436,705  367,376  69,329       

Hannibal  &  St.  Josepli..  209,058  176,810  32,248       

'  Three  weeks  only  of  September  in  each  year. 
t  For  the  four  weeks  ended  October  2. 
t  For  the  four  weeks  ended  Septeiuber  24. 
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1880. 


1879.        Inerense.  Decrease. 


11,693 


QllnolB  Ci'iitral  (111.  line). 
Do  down  Ifiwsed  lines) 
Intcnmfl  .n:  (it.  North... 
lake  Erie  &  Western"  .. 
Ix)ulsvilk<&  Nashville.. 
Harq.  Hmif-'lit.  &  Ont.*. 
Memphis  A-  Clmneston.. 
ailnueaiKilis  &  8t.  Louig* 
Missouri  K.uisas&Tex.. 

Moblle&  Ohio 

K.  y.  &  N<w  England*.. 

KortUeru  I'aiitlo 

Bt.L.  A.&T.H.  mainline. 
Do  do  (branches)* 
Bt  L.  Iron  Mt.&  South'n. 
flt.  IiOUisiV  S.  Francisco, 
et.  Panl  >fc  Sioux  City — 
8t.  P.  Minn. &  Manitoba. 

Scioto  Valley 

Texas  &  J'ii.ciflo* 

Toledo  Peoria  &  Warsaw 

Wabash  St.  Louis  &  Pao. .  

Total  15,4S6,8G0     12,713,665  2,792,829       19,631 

Hetlnorea^.-. —  - 2.773,193 

GROSS  BABSIH08  FROM  JAN.  1  TO  SBPTEMBER  30. 

1880.  1879.       Increase.  Decrease. 


625,709 

582,350 

43.359 

171,523 

153,715 

17,808 

195,057 

178,949 

lt>,108 

75,944 

48.597 

27,347 

891,000 

527,214 

363,786 

82.018 

50,699 

32,219 

104.731 

35,395 

69,3:i9 

59,3l!> 

28,460 

30,859 

369,065 

380,758 

179.191 

161,253 

17,938 

172,120 

163,411 

8,709 

332,810 

270,893 

61,917 

129,603 

114,229 

15,374 

44,460 

40,762 

3,698 

661,400 

591,078 

70,324 

277,817 

199,129 

78,688 

152,700 

110,433 

42,267 

274,145 

224.830 

49,315 

31,733 

28,125 

3,608 

184,627 

132,930 

31,697 

127,228 

112,374 

14,854 

1,177,134 

936,222 

240,912 

1,465.742 

14,186,760 

5,607,116 

910,542 

8,721,000 

13.910,229 

1,079,354 

631,335 

3,092.335 

1,494.876 

214.936 

834,908 

l,i:i3,622 

7,700,(185 

3,.=>9ii.289 

1,80-1,004 

4,553,731 

1,187,769 

1,173.419 

6,516,547 

623.098 

752,677 

516,119 

3,025,770 

1,463,350 

1,708,039 

1,027,507 

418,04« 

4,278.410 

1,876,055 

2,214,330 

1,035,546 

232,820 

1,027,399 

8,741,393 


Burl.  Cedar  Rap.  &  Ko. . 

Central  Piwitic 

Chioai^o  &  Alton 

Chicago  it  East.  Illinois. 
Chicago  .Milw.  &  St.Paul 
Cliicaso  1^  Northwest . . . 
Clli0.8t.P..Minn.&  Omaha 
Cincinnati  &  Springfield. 
OleT.  Ck)l.  Ciu.  &  lud — 
Denver  -^o.  Hk.  &  Pacillo 
Des  Moines  &  Ft.  Dodge* 
Detroit  Laus.  &  North*. 
Flint  it  Pere  Marquette. 
Grand  Tnmlc  of  CJanadat 
Great  West'u  of  CanadaJ 
Hannibal  cfe  St.  Joseph. . 

HI.  Central  (111.  line) 

Do  (la.  leased  lines). 
Internat'l  &  Gt.  North., 
liouisville  .%  Nashville  . . 
Marq.Houf,'hton  &  Out*. 
Hempliid  &  Charleston . . 
Minneapolis  &  it.  Louis* 
Missouri  Rnnsas  &  Tex. . 

Mobile  ifc  Ohio 

Northern  Pa^itlo 

Bt.L.A.&T.  H.  main  line. 
Do  do  (branches) ' 
Bt.L.  Iron  Mt.  .feSouth'n. 
Bt.  Louis  &  8.  Francisco. 
Bt.  Panl  Minn.  &  Man... 

Bt.  Paul  Ar  Sioux  City 

Boioto  V.'iUey 

Toledo  Peoria  &  Warsaw 
Wabash  8t.  Louis  &  Pac. 

Total 108,790,037     84,349,483  21,440,549     

»et  increase 24,440,549 

*  Three  weeks  only  of  September  in  each  year. 

1  From  January  3  to  October  2. 
'  t  From  January  2  to  September  24. 

The  statement  below  gives  the  gross  earnings,  operating 

expenses   and  net  earnings    for    the    nsonth  of    August, 

and  from  January  1   to  August  31,  of  all  such  railroad 

companies  as  will  furnish  monthly  exhibits  for  publication. 

GROSS  EARNIHOS,  EXPENSES  AND  NET  EARNINGS. 


1,039,436 

12.520,127 

S,933,400 

611,979 

6,360,«73 

11,317,929 

835,108 

541,835 

2,531,913 

495,419 

153,995 

747,514 

793,530 

6,410,872 

3,045,139 

1.311,212 

4,073,531 

1,065,663 

1,083,980 

4.018.964 

421,920 

533,692 

305,216 

2,188,567 

1,231,470 

1,383,577 

712,487 

370,070 

3,25.1,653 

1,027.373 

1,851,785 

785,930 

205,529 

892,765 

6,068,029 


426,306 

1,666.633 

1,673,716 

298,363 

2,160,127 

2,592,300 

244,446 

89.500 

510,422 

999.457 

60,911 

87,394 

340,092 

1,289,813 

531,150 

496,792 

480,200 

122.106 

89,469 

2,497„^83 

201,178 

218,983 

210,903 

837,203 

228,880 

324.482 

313,020 

77,970 

1,022,757 

848,682 

362,645 

249.610 

27,291 

131,634 

2,673,369 


-Aug.- 


1880. 
Des  Moines  &  Fort  Dodge —  $ 

Gross  earnings 26,925 

Operating  expenses 14,472 


1879. 

9 

22,033 
11,819 


,-nJan.  1  to  Aug.  31.-^ 
1880.  1879. 


190,162 
110,902 


133,520 
83,875 


Net  eaminira 12,453 

Houston  <t  Texas  Central- 
Gross  earulUKS 289,380 

Operating  expenses^ taxes  138,373 


10,213 


79,260 


51,645 


232,122    1,977,892    1,621,644 
133,710    1,297,158    1,135,737 


Net  earnings 151,005  98,412  680,734  483,907 

Louisville  &  Nashville — 

Gross  earnings -795,800  443,719  5,625,547  3,491,750 

Operating  expenses 503,340  288,942  3,336,299  2.116,408 

Net  earnings 292,460      154,807    2,289,248    1,375,342 

Marquette  Houghton  <fe  Ontonagon— 

Gross  earnings 133,600 

Operating  expenses 46,983 


90,439 
28,451 


510,180 
243,500 


371,221 
183,068 


Net  earnings 86,617        61,988       294,680  188,153 

Missouri  Kansas  &  Texas- 
Gross  earnings 3.'i0,70l      306,335    2,656,705  1,807.809 

Operating  expenses 197,346      162.120    1,489,236  1,297,664 

Net  earnings 153,355      144,215    1,167,469  510,145 

Northern  Central- 
Gross  earnings 453,923      316,716    3,120,011  2,475,661 

Operating  expenses 330,966      260,439    2,146,813  1,896,626 

Net  earnings 122.937        56,227       973,196  579,035 

Pennsylvania  (all  lines  east  of  Pittsburg  &  Erie)— 

Gross  earnings 3,723,353  2,982,718  26,607,070  21,179,632 

Operating  expenses 2,168,875  l,7ii5,720  15,633,676  13,077,215 

Net  earnings 1,554,480  1,256,998  10,951,394  8,102,467 

Philadelphia  &  Erie- 
Gross  earnings 347,532      275,907    2,431,0''0  1,371,011 

Operating  expenses 206,909      203,188    1,570,663  1,383,548 

Net  earnings 140,623        72,719       860,362  487,463 

Philadelphia  &  Reading- 
Gross  earnings 1,531,813  1,462,?.80  11,004,113  9,460,470 

Operatexp.  and  rentals.  .1,043,162      982,528         


Net  earnings 489,651 

Pittsburg  TitusviUe  &  Buffalo- 
Gross  earnings 55,500 

Operating  expenses 27,800 


479,752 


37,526 
19,596 


372,672 
193,103 


308,198 
192,226 

Net  earnings 27,700  17,930  174,369  115,972 

St.  Louis  Iron  Mt.  &  South'n— 

Gross  earnings 565,869  403,316  3,617,010  2,664,577 

Operat.  and  extr.  expens.    371,586  229,943  2,523,446  1,891,653 

Net  earnings 194,283      173,373    1,093,564       772,924 


-Aug.- 


1880 
Atlantic  Miss.  &  Ohio—  $ 

Gross  earnings , 179.947 

Oper'g  exi>.  (inel.  extr'y) ..    110,890 


1879. 


-Jan.  1  to  Aug.  31  .- 
1880.  1879. 


134,9.55    1,228,046       988,665 
83,726       661,043       612,649 


Net  earnings 69,057 

BOTl.  Ce<lar  Rap.A  North'n— 

Gross  earnings 160,160 

Expenses 98,858 


51,229       567,003       376,016 

122,827    1,283,938       834,641 
B7,814        a34,191        602,903 


*  Estimated. 

The  following  July  figures  have  but  recently  come  to  hand: 

. July. . . — Jan.  1  to  July  31. — . 

1880.  1879.  1880.  1879. 

Grand  Trunk  of  Canada—  £  «  *  * 

Gross  earnings 178,319      133,886         

Operating  expenses 122,403      110,150        


Neteamings 55,916        2J,736 


THU  DEBT  STATEMENT  FOR  SEPT.,  1880. 
The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  September,  1880: 
INTEREST-BEARING   DEBT. 


Character 
of  Issue. 


Net  earnings 

ChesaTiealic  &  Ohio- 
Gross  e.uuings 239,110 

Operatiusj  expenses 152,562 


61,302        35,013       451,447       281.738 


215,693    1,756,381  1,201,886 

137,193    1,341,085  989,460 

Net  earnings 106,548        78,502       415,296  212,426 

Chicago  IJurllngton  &  (iuincy— 

Grosh  e.ivnlngs 1,610,168  1,315,559  11,325,592  8,819,621 

Operating  expenses 683,476      601,954    5,446,471  4,828,363 

Net  earnings 926.692      713,605    5,879,121  3,991,256 

Delaware  ,t  Hudson  Canal  Company's  roads : 
Albanv  tV  SusqueUanua — 

Gross  ..iruings 128,346        92,552'      896,142  680,950 

Operafg  expenses 73,101        49,129       555,824  406,393 


Met  01  nings 

Dela^T.  J.-  Hud.— Penn.  Dlv. 

Gros.s  iMrulngs 89,388 

Opel  .1  i'lg  expenses 70,501 


55,245        43,423       340,318       271,557 


95,958 
48,047 


741,846 
458,431 


777,530 
407,278 


Net  eayiilncs 18,887 

New  Vurk  &  Canada- 
Gross  earnings 55,617 

Operating  expenses 23,232 


47,911       283,415       370,252 


43,185 
31,629 


428,i:0 
239,526 


276,297 
193,108 


6s  of  1880. 
6s,0r.War. 
6s  of  1881. 
6s  of  1881.. 
5s  of  1881 
4128  of  1891 
48  of  1907 


4s,  ref .  ctfs 
3s,uavyp.fd 


Aulhin-- 
izing  Act. 


Feb. 
Mar. 
July 
Mar. 
July 
July 
July 

Feb. 
July 


8,'61 
2,'61 
17,'61 
3,'63 
14,'70 
14,'70 
14,'70 


26,'79 
23,-68 


When 
Payable. 


Dee.  31,  '80 
July  1, '81 
June  30, '81 
June30,  '81 
May  1,  '81 
Sept.  1,  '91 
1907 


J.&J. 
J.&J. 
J.&J. 
J.&J. 

;.-F. 

>-M. 
<i.-J. 


Aggregate  of  interestbearing  debt... 


Amount  Outstanding. 


Registered. 


$11,020,000 


111,369,900 
46,824,150 
299,041,050 
173,743,400 
532,562,100 


Coupon. 


$2,586,000 
712,4.50 

38,299,450 

12,007,100 
175,190,500 

76,'236,600 
203.701,850 


1,174,560,600  $511,053,930 
$1,083,850 
14,000,000 


$l,700,0si8,lo0 


On  the  above  issues  of  bonds  there  is  a  total  of  .$2,401,809  of  interest 
over-due  and  not  yet  called  for.    The  total  current  accrued  mterest  to 

date  is  $15,732,693. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITYT 
There  is  a  total  of  over-due  debt  yet  outstanding,  which  ha_8  never 
been  presented  for  payment,  of  $6,011,865  principal  and  $/64,3o6 
Interest.  Of  this  Interest,  $633,086  la  on  the  pnncipal  of  called  bonds, 
which  principal  Is  as  follows:  5-208  of  186;2,  $3|0,6oO;  do  1864, 
$67  900-  do  1805,  $114,050;  consols  of  1865,  $o58,100;  do  1867, 
|l(io3:350rdo  1808,*$597"550;  1O403  of  1864,  $1,599,730;  3's  certs.. 

$5,000.  . 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Net  e:ir!iin;.'.<) 32,385  .    13,556  188.581  82,889 

KeiiBseiaer  &  Saratoga — 

Gross  earnings 203,321  178,832  1,219,011  950,523 

Operating  exiionses 80,301  54,578  660,033  534,271 


Net  earnings 125,020      124.274  558,979  410,249 

Total  of  Delaware  &  Hudson  Co.'a  roads  - 

Gross  earnings 478,673      412,,547  3,285.114  2,685,303 

Operating  expenses 247,137      183.384  1,913,819  1,541,350 


Ueteaiuings 231,536     229,163    1,371,293    1,143,949 


Old  demand  notes 
Legal-tender  notes 
Certlfloates  of  deposit 
Gold  certltleates.. 
Silver  certificates 

Fractional  cuirency ! 


Authorizing  Act. 


July  17, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  11,  '62  ;  Mar.  3,'03 

June  8, '72 

March  3,  '63 

February  28,  '78 

■f'^^yj'^'l'^^-   Mar._  3;  I  ^i5_557,874 


63 ;    June  30,  '64  i 


Less  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,934 

Aggregate  of  debt  bearing  no  interest. 
Unclaimed  Pacific  Railroad  interest 


Amount. 


$60,825 

346,881,016 

9,965,000 

7,511,700 

18,521,960 


7,181,940 


.$389,922,441 
8,077 
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KECA  PITULATION . 


Interttt-hearing  debt— 

BondB  at  6  per  cent 

Bonda  at  5  per  cent — 
BondH  at  4  "a  per  cent. . 

Bonds  at  4  percent 

Refunding  certlfluatea. 
Navy  pension  fund 


Total  Interosfc-boarlni?  debt 

Debt  on  which  int.hus  ceas'd  nnce  maVrily 
Debt  bearing  no  interett — 

Old  doniiuid  iind  legal-tender  notes... 

CertifloatcH  of  depoHlt 

Gold  and  nil  vcr  cortUlcates 

Fractional  currency 


Total  debt  bearing  no  Interest $389,922,441 

Coolaimed  Paclllc  Kallroad  Interest 

Total S2.096,«32,506 

Total   debt,  principal  and  Interest,  to  date,  Including 

intereat  duo  not  iJresonted  for  payinent 
Total  cash  in  Treasury 


Amount 
Outstanding. 


$222,619,050 

474. 531, .ISO 

2.')(),<)00,00<) 

73«,2«3,!»50 

1,083,850 

14,000,000 


$1,700,698,400 
6,011,665 

340.741,841 

!),965,000 

26,033,660 

7,181,940 


Debt,  less  casli  in  Treasury,   Oct.  1,  1880 

Qebt,  loss  cash  in  Treasury,  Sept.  1,  1880 

Decrease  of  debt  during  the  past  month 

Decrease  of  debt  since  June  30, 1880 

CURKKNT  LlAItll.ITIES — 

Interest  due  and  unpaid 

Debt  on  which  interest  has  ceased •- 

Interest  thereon 

Gold  and  silver  oertUicates 

U.  S.  notes  held  for  redemption  of  certificates  of  deposit. 
Cash  balance  available  Oct.  1, 1880 


Total , 

AvAiLAMi.K  Assets — 
Cash  in  the  Treasury 


Interett. 


$18,134,503 
764,356 


8,077 


$18,906,936 

$2,115,539,443 
199,945,260 


$1,915,594,182 
1,924,569,074 


$8,974,891 
26,578,112 

$2,401,809 

6,011,665 

764,3.56 

26,033,6<!0 

9,965,000 

154,768,769 


$199,945,260 
$199,945.260 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 

IMTEBB8T  PAYABLE  BY  THE  UNITED  STATES. 


Character  of 
I$tue. 


Central  Pacific  . . 
Kansas  Pacific  . . 

Union  Pacific 

Central  Br.,  U.  P. 
Western  Pacific. . 
Sioux  City  &  Pac. 


Amount 
outstanding. 


Inlerett  paid 
by  U.S. 


$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,970,560 
1,628,320 


Total I  $04,623,512 


$18,793,233 
4,994,793 
20,055,278 
1,261,808 
1,313,548 
1,171,199 


$47,589,861 


Interest 

repaid  by 

iransportat'n 


$3,278,108 

2,474,168 

7,894,909 

59.522 

9,367 

108.578 


$13,8-'4,6!54  $33,110,007 


Balance  of 

interest  paid 

by  U.S. 


$14,866,852 
2,520,625 
12,160.308 
1,195,358 
1,304,181 
1,062,621 


The  Pacific  Railroad  bonds  are  all  issued  under  the  acts  of  July  1, 
1862,  and  July  2,  1864;  they  are  registered  bonds  in  the  denominations 
of  $1,000,  $5,000  and  $10,000;  bear  0  i)er  cent  interest  in  currency, 
payable  January  1,  and  July  1  and  mature  30  years  from  their  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  foUowing  statement,  from  the  ofHce  of  the  Treasurer,  for 
September,  was  issued  this  week.  It  is  baaed  upon  the  actual 
returns  from  Assistant  Treasurers,  depositatiea  and  superintend- 
ents of  mints  and  assay  offices  : 

LIABILITIES,  OCTOBEB  1,  1880. 

Fund  for  redemption  of  certificates  of  deposit,  June  8, 

„I872 $9,975,000  00 

Post-office  Department  account 2,540,606  48 

Disbursinfr  offluers'  balances 21,849,909  23 

Fmid  for  redumption  of  notes  of  national  banks  "  failed," 

"in  li(}ui(liiti<in."  and  "reducing  circulation" 19,746.955  25 

Undistributed  assets  of  tailed  national  banks 616,560  21 

JFlve  i>er  cent  fund  for  redemption   of  national  bank 

notes 15,423,010  82 

Fund  for  redemption  of  national  liiink  gold  notes 475,965  00 

Currency  and  luinoi-ioiu  redemption  account 2,753  60 

Fractional  silver-coin  redemption  account 67,390  05 

Interest  account 99,927  00 

Interest  accoimt,  Pacific  Railroads  and  L.  &.  P.  Canal 

Co 8,400  00 

Treasurer  L .  S.,  agent  for  p.iylng  interest  on  D.  C.  bonds.         366,532  59 

Treasurer's  transfer  cheeks  outstanding 2,790,467  42 

Treasiu-er's  general  account — 

Intere-rt  due  and  unpaid $9,784,449  42 

Called  bonds  and  interest 5,959,436  43 

Oldaebt 816,585  07 

Gold  eerllrtcatcs 7,511,700  00 

Silver  eortiHcates 18,521,960  00 

Refunding  eeitificates 1.083,850  00 

Balance,  mcludiug  bullion  fund 149,625,797  92 

$193,303,778  84 

$267, 

ASSETS,  OCTOBER  1,  1880. 

Oold  coin  and  bullion $135 

Standard  silver  dollars 47' 

Fractional  sliver  coin '!'...'. 24* 

Silver  bullion '....'.'.. 5' 

Gold  ceitificiitcs .'.'...'.'...'. ' 

Silver  eertitliatcs ."!'.'."*."..".!.'.'.  6 

United  States  notes 27 

Natiimalliiiuk  notes 3 

National  liank  gold  notes '..'. 

Fractional  euirency 

Deposits  held  by  national  bank  depositories].'!!!."."!!!."      12, 

Nickel  and  minor  coin -y 

New  York  and  8an  Krauciseo  exchange ■  1 

One  and  two-year  notes,  <fec '  ' 

Redeemed  eertilieates  of  deposit,  June  §!  1872!!!!!!!!' 
guartprly  interest  checks  and  coin  coupons  paid 


2uniieii.>  Mueresi  cnecKS  ana  coin  coupon 
egistered  and  uuelaliued  Interest  paid. 

1    ^. bonds  and  Interest 

Interest  on  District  of  Columbia  bonds! 

Defieits,  unavailable  funds 

Speaker's  eertilieates 

FboUIc  Railroad  interest  paid 


272,256  49 

,244,833  65 
,654,675  00 
,799,925  40 
,557,759  74 

31,600  00 
,318,769  00 
148,612  89 
,355,314  57 
220,125  00 

62,696  97 

127,015  81 

,063,766  30 

651,000  00 

325  50 

90,000  00 
117,978  93 

10,303  50 

997,343  81 

3,047  12 

690,848  30 

126,315  00 


$267,272,256  49 


RATB8  OF  EXCHANGB  AT  LONDON  AND  ON  LONDON 
AT  LATB8T  DATES. 


SXOBANOB  AT  LONDO!f~Sepl.  25. 

SXCUANQB  OS  LUSDON. 

On- 

Time. 

Rate. 

Latest 
Date. 

TImt. 

Bate. 

ParlB 

Short. 

25-32 1«»25-45 

Sept.  24 

Short. 

-J5-36*4 

Paris 

3moB. 

25-52«sa25-60 

Antwerp 

Amsteroam . 

" 

25-55    «25-00 

Sept.  26 

Short. 

25-40 

" 

12-4>fl  »12-5 

8ept.  25 

" 

12-14 

Amsterdam . 

Short. 

12-2is   al2-3i« 

BerUn 

3II10S. 

20-67    •a20-71 

Sept.  25 

Short. 

20-4S 

Hamburg  ... 

*' 

20-67    ■a'20-71 

Sept.  25 

20-46 

Frankfort . . . 

2067    ■320-71 

Sept.  25 

«( 

20-4e 

Vienna 

" 

1202>«»12-07i4 

Sept.  25 

3mos. 

118-80 

St.Pctersb'rg 

24'4a2m 

Madrid 

47>8»47 

.... 

C«dl» 

" 

473b«47>4 

LUbon 

it 

S2»i«»527,- 
28-60    -3128-25 

Oenoa  

.... 

3ept.  25 

3mo«. 

27-8<> 

Copenhagen. 

.... 

18-40    a  18-45 

Alexandria. . 

.... 

New  York... 

.... 

Sept.  24 

Short. 

4  81 

Bombay  .... 

.... 

Is.  SJsd. 

Sept.  25 

4mos. 

Is.  8Si^ 

Is.  8>iar 

Caloutta 

.... 

Is.  8>«d. 

Sept.  25 

.... 

Hong  Kong.. 

.... 

Sept.  25 

3s  9^d. 

Shanghai.... 

Sept.  25 

— 

58.2%d. 

{From  our  own  correspondent.] 

London,  Saturday,  September  25,  1880. 

The  week  just  concluded  has  been  one  of  remarkabU 
quietude,  and  very  little  of  interest  has  transpired  ia  any 
department.  The  weather  is  very  favorable  for  agriculture, 
and  the  temperature  is  high  for  the  period  of  the  year.  The 
pastures  are  luxuriant,  and  the  root  crops  are  certain  to  be  verf 
abundant.  Large  quantities  of  produce  are  arriving  at  our 
various  markets,  and  very  moderate  prices  are  obtainable. 
Wheat,  however,  has  somewhat  improved  in  value.  Millers 
have  been  making  more  liberal  purchases,  and  have  been  com- 
pelled to  pay  about  Is.  per  quarter  more  money  j  but  as  even 
so  small  an  improvement  is  calculated  to  bring  larger  supplies 
to  market,  buyers  have  been  cautious,  and  the  trade  closes  with 
a  quieter  appearance.  During  the  next  six  weeks  or  two  months, 
a  good  deal  of  wheat  will  be  on  offer  in  the  various  markets  of 
the  kingdom,  as  farmers  will  from  necessity  be  coii  Jelled  to 
make  free  sales.  The  increase  in  the  home  deliveries  for  th  e 
current  season  is  already  considerable,  it  being  estimated  at 
160,000  quarters,  or  say  50,000  quarters  weekly.  Compared 
with  the  years  1878  and  1877,  however,  there  is  a  falling  off  } 
but  the  season  has  been  somewhat  late,  and  farmers  have  very 
little  but  new  wheat  to  send  to  market.  The  latest  average  for 
English  wheat  is  only  39s.  lid.  per  quarter,  and  there  seems  to 
be  a  probability  that  during  the  season  the  average  quotation 
will  not  vary  much  from  40s.  This  indicates  a  contiauiace  of  a 
cheap  loaf  of  bread  ;  but  flour  is  dear,  in  proportion  to  wheat, 
and,  as  usual,  the  public  are  not  deriving  the  full  benefit  which 
should  result  from  abundance.  There  is,  however,  not  mcich 
reason  to  complain  of  the  price  of  food.  The  compatison  is  an 
extremely  favorable  one  compared  with  a  quarter  of  a  century 
ago.  Butchers'  meat  and  dairy  produce  are  certainly  dear; 
but,  in  spite  of  the  augmented  consumption,  caused  by  the 
increased  wages  of  the  working  classes,  and  of  a  higher  style  of 
living  generally,  the  upward  movement  in  the  value  of  meat 
and  dairy  produce  has  not  only  of  late  years  been  checked,  but, 
owing  to  the  competition  of  co-operative  stores,  and  to  the 
receipt  of  large  quantities  of  food  from  the  United  States  and 
Canada,  purchases  can,  in  many  cases,  be  effected  on  reduced 
terras.  Taken  as  a  whole,  the  working  classes  can,  with  judg- 
ment,  obtain  full  value  for  their  money,  and  without  much 
exertion  in  making  a  selection.  We  still  hear,  however,  of 
threatened  strikes,  which  will  be  a  misfortune  for  the  country 
if  they  take  effect,  as  trade  does  not  show  just  now  any  dis- 
tinct indication  of  becoming  active.  The  quieter  feeling  which 
prevails  may  probably  be  due  to  the  state  of  affairs  in  the  East 
and  to  some  apprehensions  which  exist  that  the  result  aimed  at 
will  not  be  attained  without  war ;  and,  aa  the  Eastern  Question 
is  a  very  delicate  one,  Europe  becomes  alarmed,  even  when 
disputes  are  confined  to  Turkey  and  Montenegro  and  Albania. 
The  absence  of  so  many  business  men  from  tovm  is  also  a  draw- 
back to  active  trade;  but  the  holiday  season  will  soon  be 
approaching  its  termination.  The  political  situation,  both  as 
regards  Eastern  affaire  and  the  internal  affairs  of  France,  are 
undoubtedly  the  chief  cause  of  the  prevailing  quietness  in 
business  ;  but  Europe  hopes  for  a  speedy  settlement. 

The  movements  in  gold  have  attracted  very  little  attention, 
Paris  having,  it  is  understood,  chiefly  met  the  American 
demand.  A  sum  of  £100,000  was,  however,  taken  out  of  the 
Bank  of  England  yesterday  for  transmission  to  New  York,  bat 
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the  Bank  is  In  a  good  and  sound  position,  tlie  proportion  of 
reserve  to  liabilities  being  53^  per  cent.  The  supply  of  bullion 
is  f28,3'i3,600,  which,  though  comparing  with  £35,100,527  last 
year,  is  fully,  if  not  above,  the  average.  The  total  reserve  is 
also  satisfactory,  being  nearly  £16,700,000,  against  £22,374,587  ; 
and  that  is  also  above  the  average.  There  has  been  no 
increase  in  the  supply  of  mercantile  paper,  and  in  the  absence 
of  any  important  demand  for  financial  purposes  the  money 
market  has  been  greatly  wanting  in  animation.  The  rates  of 
discount  have  been  declining  during  the  week,  and  any  expecta- 
tion of  money  becoming  dearer  is  difficult  to  foresee.  Short  and 
three  months'  bills  are  now  taken  at  2  per  cent ;  and  unless 
there  should  be  an  extensive  demand  for  gold  for  export,  it  is 
scarcely  likely  that  the  value  of  money  will  be  forced  up  to  any 
higher  point.  Business  requires  but  little  accommodation,  and 
consequently  floating  balances  are  large  and  bankere  experience 
difficulty  in  employing  them.  The  savings  of  the  country  dur- 
ing the  present  agricultural  year  will  be  considerable  ;  but 
doubts  are  entertained  respecting  an  active  autumn  trade.  We 
have  been  doing  a  large  business  of  late,  certainly  for  a  period 
of  twelve  months ;  and  as  trade  is  conducted  with  greater  judg- 
ment and  caution  than  in  past  years,  merchants  begin  to  think 
that  a  pause  is  not  undesirable,  as  large  amounts  of  goods  have 
to  be  consumed  in  our  colonies  before  further  shipments  can  be 
safely  made.  The  following  are  the  present  quotations  for 
money  : 


Per  cent. 

Bank  rato Sia 

Open-marlvet  ratflS — 

30  ami  00  days' biUs 2 

3  raoiitUs' bills 2    ■32'^ 


Open-marlcet  rates  —  Per  mil. 

4  months*  bank  bills 2^8*214 

6  mouths'  bank  bills 238*2'-j 

4  &  6  months'  trade  bill^.  2^wZ 


The  rates  of  interest  allowed  by  the  joint-stock  bank?  and 
discount  houses  for  deposits  are  subjoined  : 


Joint-stock  banks 

I)iscount  bouses  at  call 

Do  with  7  or  14  davs' 


Per  cent. 

1^4 


notice 

The  following  statement  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  49  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years: 

1879. 

£ 

27.725,940 
6.003,013 
31,179.076 
16.3;i6,224 
17.32(i,3l7 
2'2,374,5i7 


1880. 
Circulation,     excluil-  * 

m%  Kank  po.-it  bills.  27.624,530 

Public  deposits G,H29,8U1 

Other  deposits 21,469,2.'J1 

Oovcrum'tspcurities.   1'>,377,8>1 

Other  securities 17.575,975 

Ees'veotnotcs  &  coin    16,699,077 
Coin   and   bullion  In 

both  departments.. 
Proportion  of  assets 

to  liabilities 

Bahk  rate 

Consols 

Enj.  wheat,  av.  price 
Mid.  Upland  cotton .. 

Ko.  40-tnule  yarn 

CleariUK-House  ret'u.  111,139,000 


1873. 
£ 
26,592.030 
4,071,065 
20,037,459 
13,754,031 
17,333,054 
12,251,265 


1877. 

s. 

27,393,950 
5,274.794 
21,730,577 
14,121,093 
19,532.952 
11,995,257 


23,323,607    35,100,527    23,816,315  21239,207 


53-23 

2'a  p.c. 

97^ 

333.  lid. 

71184. 


2  p.  c. 

97% 

47s.  4d. 

«"i«(l. 

91a 

69,752,000 


5  p.  c. 

94% 

43s.  2d. 

63,8 

Dial. 
71,120,000 


3  p.  c. 

95i58 

57s.  6d. 

6381. 

10i«d. 
71,517,000 


The  amount  of  business  doing  in  gold  for  export  has  not  been 
sufficiently  extensive  to  attract  much  attention.  About  £170,- 
000  has  been  withdrawn  from  the  Bank  for  export ;  but  some 
purchases  have  been  made  in  the  open  market  for  shipment  to 
New  York.  The  silver  market  has  remained  dull,  and  prices 
h^ve  further  declined  ;  but  the  value  of  Mexican  dollars,  owing 
to  restricted  supplies,  is  almost  nominal.  The  following  prices 
of  bullion  are  from  Messrs.  Pixley  &  Abell's  circular  : 

s.    d. 

77    9    a 
77  loiaa 


d. 


74  0 
73  9  a 
76  313a 
70  314s 
d. 


GOLD. 

Bar  gold,  flne peroz.  standard. 

Bar  j^old,  containing  20  dwts.  silver,  per  oz.  standard. 

Spanish  doubloons per  oz. 

South  AniBrlciin  doubloons !per  oz! 

United  States  gold  coin peroz. 

German  sold  Coin per  oz. 

SILVEK. 

Bar  silver,  flno per  oz.  standard,  nearest    52i8  ^ 

Barsilyor.coutain'gSgrs.  gold. .peroz.  standard,  nearest    52ia  ® 

Cakcsilver.   peroz.    58^  ®      ■'■ 

Mexican  dollars peroz.    oli«  ®    .... 

ChjUan dollars peroz.      .  ..  ■a 

Quicksilver,  «7  Os.  Od.        Discount,  3  per  cent. 
The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 

Bank  Open 

rate.  market. 

_  _,                       Pr.  ct.  Pr.  el. 

^arts..    21a  238 

Amsterdam. 3  2\ji3 

Brussels 31a  2«a 

Berlin 51^  5 

Hamburg 51a  5 

Frankfort 5i«  5 

Vienna 4  31a 

Bt.  PetorsbiirK  ...     4  6 


Sank 

rate. 

Pr.ct. 

Genoa 4 

Soueva 4 

Madrid,  Cadiz  & 

Barcelona 4 

Lisbon  cSi  Oporto.      5H 

Copenhagen S^a  a  4 

New  York 

Calcutta 4 


Open 

market. 

Pr.  et. 
3I2 
31a 

5 

5>4 

31a 

5®5i3 


A  loan  for  Victoria  (Australia)  to  the  amount  of  £2,000,0D0 
being  the  balance  of  an  authorized  issue  of  £5,000,000,  has  been 
announced  during  the  week.  It  will  be  in  amounts  of  £100, 
£500  and  £1,000  each,  and  the  debentures  will  bear  interest  at 


the  rate  of  4^  per  cent  per  annum.    No  tender  will  be  received 
under  £101 10s.  per  £100  bond. 

During  the  week  ended  Sept.  18  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  44,524  quarters,  showing  a  considerable  increase 
over  last  year's  deliveries,  when  they, were  only  13,211  quarters 
for  the  corresponding  period.  The  total  sales  in  the  whole 
kingdom  are  estimated  at  173,000  quarters  against  52,800  quar- 
ters in  1879.  Since  harvest  the  sales  in  the  150  principal  markets 
have  been  101,534  quarters,  against  61,188  quarters  ;  and  it  is 
computed  that  in  the  whole  kingdom  they  have  been  406,150 
quarters,  against  245,000  quarters  last  year.  Without  reckoning 
the  supplies  furnished  ex-granary  at  the  commencement  of  the 
season,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  upon  the  British  markets  since 
harvest.    The  visible  supply  in  the  United  States  is  also  given  : 

1880.  1879  1878.  1877 

Imports  of  wheat. cwt.  7,540.094  6,522,303  4,032,585  3,702,959 

Imports  of  Qour 854,966  720,712  417,646  4  43,534 

Sales    of    home-grown 

produce 1,726,600  1,060,600  3,499,700  2,817,000 


Total 10,121,660 

Deduct      exports      or 
wheat  and  flour 99,423 


8,303,620      7,949,931       6,963,493 
132,463  213,013  154,515 


Result 10,221,088       8,171,157 

Av'ge  price  of  Euillsh 

wheat  forseason(qr.)  42s.  4d.  478.  lOd. 
Visible  supply  of  wheat 

intheU.  S bush.  14,200,000    17,380,030    12,589,391 


7,736,318       6,808,978 

44s.  9d.  59.5.  9,1. 

,502,163 


The  following  return  shows  the  extent  of  our  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  four  weeks  of  the  season,  compared  with  the 
carresponding  period  in  the  three  previous  seasons: 

lUrOKTS. 

1880. 

Wheat cwt.   7,340,094 

Barley 626.079 

Oats.: 1,303,060 

Peas 64,743 

Beans 115,902 

Indian  corn 4,311,876 

Flour 854,966 


Wheat cwt.  85,829 

Barley 1.032 

Oats.. 5,101 

Peas 7,272 

Beans 3,861 

Indian  com 18.074 

Flour 13,599 


1879. 
6,522,303 
617,814 
1,122,198 
42,945 
101,447 
1,850,156 
720,712 
3BT8. 

117.581 

920 

903 

9,713 

1,031 

182,507 

14.902 


1873. 

4,032,585 
793,571 
609,8.50 
141.(J06 
130.073 

3,028.159 
417,610 


205,832 
5,006 
1,950 
1,488 
312 
13,640 
7.731 


1877. 

3,702,959 

031,205 

1,261,376 

03.707 

353,705 

2,050,438 

443,534 

151,090 
6,438 
7,110 
1,825 
815 
13,073 
3,419 


over,  about. 

6,000 

8,000 

750 

'  '25b 
10,000 
10,000 


The  public  sales  of  colonial  wool  were  brought  to  a  conclusion 
this  evening.  Messrs.  Hoare  &  Hudson  write  as  follows  with 
regard  to  the  sale  : 

"  The  third  series  of  sales  for  the  year,  which  commenced  on 
August  17th,  was  brought  to  a  close  this  day.  The  following 
are  the  quantities  catalogued,  held  over  and  withdrawn,  viz.: 

neid 
Catalogued. 

Svdney  and  Queensland bales.    84,327 

Victoria 51,350 

South  Australia 14,373 

Swan  Uiver 721 

Tasm.inia 14,874 

NewZoilaad 84,122 

Cape 41,896 

FalkUnd  Islands 1,791  

33,000 

293,456 
Sundries 2.262 

Total 295,718 

"  On  the  opening  night  we  reported  a  decline  of  }^i.  to  Id.  per 
lb.  on  all  descriptions,  compared  with  the  closing  or  lowest  rates 
of  last  series  ;  but  on  the  second  day  a  decidedly  better  tone 
was  evinced— combing  sorts  gradually  improved  and  were  soon 
on  a  par  with  June  closing  rates,  the  result  of  keen  competition 
and  large  purchases  on  account  of  Continental  buyers,  who 
throughout  were  the  chief  support  of  the  market.  Home  buy- 
ers, whose  business  has  been  for  some  months,  and  is  still,  in  a 
very  unsatisfactory  position — machinery  to  a  great  extent  being 
only  partially  employed,  operated  sparingly  for  some  weeks, 
and,  although  orders  became  more  plentiful  towards  the  close 
of  the  series,  the  quantity  taken  on  their  account  is  below  an 
average  at  this  season. 

"  The  better  classes  of  shafty  merino  combing,  scoured,  fleece 
and  greasy,  and  flne  crossbreds  were  in  good  demand,  and 
oeoasionally  sold  at  an  advance  on  June  sales  -coarse  crossbredt, 
in  sympathy  with  English  wools,  remained  steady  until  about 
the  middle  of  the  series  at  about  }id.  to  Id.  per  lb.  decline,  but 
eventually  sold  freely  at  June  rates.  All  crossbreds  were  materi- 
ally affected  by  the  exceptionally  strong  demand  on  Continental 
account.  Faulty  and  superfine  clothing  sorts  met  with  indiffer- 
ent competition  throughout  the  whole  series,  at  prices  barely 
on  an  average  with  previous  sales'  closing  quotations.  Capes 
sold  freely  at  all  times — the  decline  noticed  the  first  day  being 
quickly  recovered,  and  with  slight  variation  they  remained 
steady  to  the  close.    Lambs  sold  at  low  prices  throughout. 

"  It  is  estimated  that  150,000  bales  were  taken  for  export.  The 
fourth  and  last  series  for  the  year  is  fixed  to  commence  on 
November  23rd,  when  about  120,000  to  125,000  bales,  including 
about  50,000  capes,  are  likely  to  be  offered." 
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Enzliah    Market   Ueporls— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following?  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  Eng'land  has  dnereased  £783,000  during  the  week.  Thn 
reserve  of  tlie  Bank  of  France  during  the  same  time  decreased 
35,471,000  francs  in  gold  and  156,850,000  francs  in  silver. 

5(1/.         Mon.     Titet.        Wed.      TImra.       Fri. 
Ocl.  Oct.        Oct.         Oct.  Oct.  Oct. 

2.  4.  5.  0.  7.  8. 

Sllvor,  por  01 d.  52\        52'4        52H        52Kt        ,V2'4        .%ii>4 

Consol.t  foriuonoy....  .   I)7<:ii8     971^18     U7'»i«    9715i8     97l5,g     97if>,„ 
CoiisoUfop.vccimut....  9713,8    93iia      Q'^'a        9S'e        0715, g     9715,^ 

U.  8.  .'j.sof  18S1 10358      105=8      lO.'jai      10.5:U      lO.^s^      10.-)V 

U.  8.  4i2.ior  1S91 112         112         112  Ul^U      llia^      \12^„ 

U.  8.  48<>f  1907 Ill  111  111  I10«i      lioai      llUrt 

Erie,  common  slock 4058        H's        403i        4 Ha        4058        40-'rt 

IlUuoia  C.mtrnl 115»»         ....      lieMj      116         ll.l'fl      ll.'iUi 

Peiiiisvlvniiia 61  6058        60>3        OOi^ 

Phil:i<l(^ll>liiivA  Ro.adiiiK.   1514        l«ia        351*        ■-..        IS^a 

Mew  York  Central laS         135Hi      I3514      135  ....         rjk\ 

Liverpool  Breadstuffs  and  Provisions  Markets. — 

Sat.  Mon.  Taes.  Wed.  Thum.  FiH. 

8.    d.  8.     d.      a.    d.  8.    d.  8.     d.  8.    d. 

Flonr  (ox.  State). 100  lb.l2    6  12    6  12    6  12    6  12    0  12    0 

IVlieat,  No.  1,  wU.      '•        8  11  8  11        90        90  91        93 

SiiriiiK,  No.  2...      "-      8  10  8  10        8  11        8  11  8  11        9    1 

WinUu-,Wc8t.,n.      "       8  10  8  10        8  11        8  11  9    0        0    2 

Cal.  white "       8  10  8  10        8  11        8  11  8  11        9    0 

Coru,muod,\Ve8t.      "       4  11>2  5    0        5    0>a    5    OHi  5    0        5    OJ3 

Pork,  West.  mi»H..¥''bl.72    0  72    0  72    0  72    0  70    0  70    0 

Bacon.  loHK  clear,  ewt.. 43    0  43    0  43    0  43    0  43    0  43    O 

Beef,  pr.  mess.  If  tierce. (iJ    0  02    6  62    6  62    6  02    6  02    6 

Lard.primoWcst.  ^cwt.l2    O  41     6  42    0  42    6  43    6  44    0 

Cheese.  Am.  choice   "010  04    0  05    0  65    0  65    0  65    0 

Liverpool  OMm  Jfiiris^.— See  .special  report  on  cotton. 


Tear. 


1880 

1879 

1878 

1877 

187(1 


ExporU. 


$5,91.S,273 
12,670.881 
10.0(i3.012 
23.774,719 
40.490.1!.%;) 


Importa. 


iS34.11«.22.'5 

41.2()!).2!(3 

15,442,7.'>8 

11.778.24!) 

5.933.0)1 


Tear. 


1873 

1874 

1873 

1872 

1871 


BxporU. 


$63,808,317 
43,503,430 
43.405.71 1 
00.233.083 
30.717.837 


Imporl8. 


$10,222,080 
5,000,039 
9,061,206 
4,004  302 
8,311.267 


t£/ammcTcc'ml  miCil^isctUmxtaxis  H^cxus. 

Ch.^nges  in  National  B.\nk  OFFicEEa. — The  following  changes 
have  been  made  in  the  ofBeers  of  ational  banks  : 

Attica  Natlmml  Bank.  Attica,  N.  Y.  -J,  H.  Karcher,  Acting  Cashier  dur- 

Ins  al)scnce  of  Ctishier. 
National  Union  Hank  of  Fall  River,  Mass.— Daniel  Wilbur,  President,  in 

place  of  C.  Rordcn. 
Black  Klver  National  Bank  of  Lowvitle,  N.  Y.— Charles  P.  Leonard, 

President,  in  place  of  l)c  Witt  C.  West. 
Bundy  National  Bank  of  New  Castle,  Ind.— John  C.  Swezcy,  Cashier,  in 

place  of  L.  E.  Biindy. 
First  National  liank  of  Nortliampton,  Mass.— Frederick  N.  Knccland, 

Cashier,  in  place  of  H.  Robert.s. 
First  National  Bank  of  Owego,  N.  Y.— Orin  Truman,  Cashier,  in  place  of 

J.  B.  Brush. 
First  National  Bank  of  Wllkesbarre,  Pa.— James  L.  McLean,  Acting 

Cashier  during  illness  of  Cashier. 
■Wyomiiig  National  Bank  of  Wllkesbarre,  Pa.— Charles  Dorrancc,  Jr., 

Casiiler,  in  place  of  L.  W.  Jones. 


Imports  and  E.kport8  foe  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  |6,318,3J9,  against  17,503,779  the  pre- 
ceding week  and  $12,797,557  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  5  amounted"  to  .'5>8,247,529,  against 
?9.131,409  last  week  and  .$8,723,104  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Sept.  30  and  for  the  week  en(iing  (for  general 
merchandise)  Oct.  1: 

rOBEIOK  IMPOKT8  AT  NEW  TORK  FOR  THE  WEEK. 

„ ,  ^     1877.  1878.  1879.  1880. 

Dry  Goods $1,378,079      $1,274,809      $2,214,144      $1,705,132 

General  mdse...       4,351,0S>0        5,919,093        5,007,514        4,013.227 


Total  week $5,729,709 

Prev .  reported . .  249,400.542 


$7,191,502 
214,713.878 


$7,311,058 
239.934,122 


$0,318,339 
374.110.07a 


Total  g'ce  Jan.  l.t'iio. 130.311  $221,908,380  $247,295,780  $380,438,431 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  folio  A-ing  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  5: 

EXPORTS  FROM  NEW  TOEK  FOE  THE  WEEK. 

„     ,,            ,             .     1877.                1878.                 1879.  1830. 

For  the  week....      $0,373,039      $7,183,507      $9,420,592  $8,247,529 

Prev.  reported..   209,561.156    261.414.403    231.873,907  307,449,992 

JfOtals'ce  Jan.  l.$215,93 1,793  $203,037,972  $201,291,789  $315,097,521 
EXPORTS   AND  IMPORTS  OF  SPECIE   AT  NEW  TQRK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  2. 


Exports  from  Xew  York. 

Imports  at  Neu;  York. 

aold. 

Silver. 

aold. 

Silver. 

Great  Britain 

France 

$96,400 

$105,401 

907,100 

2.140.100 

1,297 

"2,906 

$12,166 

Oermanv 

West  Indies 

■  "o.i6i 

Mexico 

South  America 

All  other  countries.. 

""'Hi 

Total 

$96,400 

.$3,216,858 

$18,550 

Of  the  above  imports  $2,007  were  American  gold  coin  and 
f  17,994  silver  coin. 

The  movement  from  January  1  to  date  includes  the  export  of 
|2,15I,023  gold  and  .?3,762,250  .silver,  and  the  import  of 
f  30,218,544  gold  and  $3,897,681  silver.  The  total  exports  and 
imports  of  specie  at  New  York  in  the  present  and  several  pre- 
vious years  have  been  as  follows: 


—Messrs.  Winslow,  Lanier  &  Co.  are  now  offering  the  forty- 
year  first  mortgage  six  per  cent  gold  bonds  of  the  Cedar  Rapids 
Iowa  Falls  &  Northwestern  Railway  Comiiany.  The  road  ex- 
tends from  Holland,  Iowa,  on  the  Pacific  Division  of  the  Bar- 
lington  Cedar  Rapids  &  Northern  Railway  Company,  in  a  north- 
westerly direction  through  Iowa  Falls  to  Clarion,  Iowa,  a  Uis- 
tance  of  about  fifty-five  miles,  all  under  construction  and  to  be 
completed  and  in  operation  early  in  December  ;  the  issue  of  the 
bonds  is  limited  to  $15,000  per  mile.  Nearly  the  entire  capital 
stock  of  the  company  is  owned  by  the  Builington  Cedair 
Rapids  &  Northern  Railway  Company,  which  lease.s  the  road 
for  the  term  of  its  chartered  existence,  and  guarantees  the 
payment  of  the  principal  and  interest  of  each  bond  by  a 
special  indorsement.  The  bonds  are  offered  at  par  and  interest, 
while  the  five  per  cent  bonds  of  the  Burlington  Cedar  Itapids 
&  Northern  Railway  Company  are  now  selling  at  95. 

— -Attention  is  called  to  the  notice  of  the  N.  Y.  &  New  Jersey 
Riparian  Land  &  Dock  Improvement  Co.  in  our  advertising 
columns.  This  company  is  now  offering  to  the  public  a  limitea 
portion  of  its  working  capital.  It  has  been  organized  to  con- 
struct docks,  wharves,  piers  and  warehouses  for  the  storage  of 
coal,  oil  and  general  merchandise.  It  will  have  a  dock  front- 
ago  of  4,000  feet,  besides  solid  land  front  for  railroad  depot",  as 
it  is  situated  in  the  limits  of  the  city  of  Bayonne  and  is  accessible 
on  the  Jersey  side  of  the  North  River.  The  entire  capital  is 
$2,000,000,  (livided  into  shares  of  $25  each.  The  following  well- 
known  and  influential  gentlemen  are  officers  of  the  company! 
President,  Biisha  W.  Andrews;  Vice-Presidents,  Grenville  M. 
Dodge,  Anson  G.  McCook;  Treasurer,  Thomas  L.  James;  Secre- 
tary, John  N.  Abbott. 

—The  thirtieth  half-yearly,  report  of  the  Hong  Kong  & 
Shanghai  Banking  Corporation  for  the  six  months  ending  June 
30, 1880,  has  just) been  received  by  Mr.  A.  M.  Townsend  of  59  Wall 
Street,  the  agent  in  New  York.  The  actual  net  profits  of  the 
half-year,  including  $25,451  brought  forward,  and  deducting 
every  possible  charge,  were  $345,547;  of  this  amount  a  dividend 
£1  5s.  per  share  absorbs  $222,222  ;  $100,000  is  carried  to  the 
reserve  fund,  and  the  balance  of  $23,325  is  carried  forward. 
The  capital  of  this  company  is  $5,000,000  and  the  reserve  fund 
now  $1,600,000. 

— The  American  Law  Review  for  October  contains  the  third 
and  concluding  article  on  the  Law  of  Collateral  Securities  by 
Mr.  Leonard  A.  Jones  of  the  Boston  Bar.  The  pledge  of  stock, 
and  the  pledge  of  negotiable  paper,  have  been  treated  of  in 
former  numbers.  The  present  article  discusses  the  remedies 
for  enforcing  negotiable  collaterals. 

— Three  million  of  dollars  have  now  been  paid  in  dividends 
by  the  Ontario  Silver  Mining  Company,  which  announces  its 
usual  payment  for  September  at  the  office  of  Wells,  Fargo  ft 
Co.,  on  the  15th  inst.    Transfers  close  on  the  9th. 

— Savannah  &  Memphis  Railroad  bondholders  who  have  not 
proved  their  bonds  in  the  foreclosure  proceedings  are  invited  to 
correspond  with  Messrs.  Renfro  Brothers,  Opelika,  Ala. 

BANE  ISC  AND  FhMNClAL 

OFFICE  OF   FISK.  &.   HATOB, 

No.  5  Xass.vu  Stkekt,  New  York,  Oct  9,  1880. 

We  are  receiving  so  many  letters  of  inquiry  as  to  the  terms  on  which 
we  receive  deposit  accounts  of  Banks,  Bankers,  Business  Firms  and 
individuals,  that  we  find  it  necessary,  in  order  to  save  elorioal  labor  la 
replying  to  each  separately  in  manuscript,  to  Ijsuo  this  circular  for  the 
general  information  of  those  who  may  desire  to  open  accounts  with  a 
private  banking  bouse  in  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the  accounts 
of  responsible  parties  in  good  standing: 

1.  Except  in  the  case  of  Banks,  Savings  Banks,  or  other  well-known 

Coruorations,  or  of  individuals  or  Arms  wbose  character  and  sL-kad- 
Ing  are  already  known  to  us,  wo  require  satisfactory  reference 
before  opening  an  account. 

2.  Wo  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  average 

monthly  bitlancos,  when  the  same  amotmt  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  month  wo  allow  no 
interest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the  last 

day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 

credit  United  Stiites.  Railroad,  and  other  Coupons  and  Dividends 
payable  in  this  city  without  charge ;  make  careful  inquiries  and 
give  the  best  information  wo  can  obtain  respecting  investments  or 
other  matters  of  financial  interest  to  them,  and  in  general  serve 
their  interests  in  any  way  In  which  we  can  be  of  use  to  tliem  In  onr 
line  of  business. 

3,  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  times  pre- 
pared to  make  advances  to  customers  and  corresirondenta  on  United 
States  bonds  or  other  first-class  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notice. 

One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph,  or  in  porsoii.  for 
the  purchase  or  sale,  on  commiRslon.  of  Invostmcut  bonds  and  Stocks. 

W«  continue  to  buy  and  sell  direct,  without  oomraission.  nil  issues  and 
denominations  of  United  Staies  Bonds,  for  immediate  delivery,  at  cur- 
rent market  rates.  Very  re»i)ectfully,  FISK  &  IIATCH. 
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~~~^^  ""~'~~^ATIOflAI.   BANKS. 

Information  in  regard  (o  National  Banks  organized  and  changes  in 
their  officers  teill  hereafUr  be  found  und^  "  Commercial  and  Miscella- 
neous News,"  on  a  preceding  page.  


DITIDBNDS. 

The  followtaii  dlTldends  1ibt6  recently  been  aunounoed : 


Name  of  Oompan)). 


Railroads. 

Boston  Clin.  Fitch.  &  N.  B.  prcf.. 
Loolsvllle  A  NashvUlo  (In  stock). 
Mlseouri  Pac.  (in  new  stock  Bnly). 

Portsmouth  &  Dover 

Kalc)t;li  <*£  Gaston 

Vermont  cSe  MassachtiBetts 

Insurance. 
North  Biver 


Per 
Cent. 


$2  50 
100 

I's 
3 

$3 


jni*n  Books  Closed. 

Payable.     (Daiys  inelusite.) 


Oct.  15 

Deo.  1 

Oct.  15 
On  dem. 

Oct.  J 

Oct.  7 

Oet.  11 


Oct.  8  to  Oct.  17. 
Not.  14  to  Not.  30. 
Oct  11  to  Oct.  15. 


Oct.   1  to   Oct.   10. 


FBIDAY,  OCT.  8t  1880— fi  P.  H. 
The  Mooer  market    and    Financial  Wtnatlon.  —  The 

Stock  Exchange  markets  continue  to  show  much  Irregularity, 
and  the  general  appearance  of  affairs  in  financial  circles  confirms 
our  previous  reports  that  the  present  tone  is  one  of  hesitation. 
The  current  of  feeling  at  the  moment  is  the  influence  which 
most  affects  the  markets,  and  if  a  large  majority  of  bankers 
and  brokers  and  their  customers  unite  at  one  time  in  thinking 
that  there  is  an  element  of  uncertainty  in  the  near  future  which 
renders  heavy  operations  inadvisable,  this  in  itself  is  sufficient 
to  put  a  check  on  transactions.  What  the  events  of  the 
future  may  actually  turn  out  to  be  has  little  to  do  with  the 
subject ;  the  spirit  of  inaction  sets  in  as  the  policy  for  the 
time  being. 

There  has  been  little  change  this  week  in  the  g'eneral  out- 
look. The  political  campaign  is  becoming  more  engrossing, 
and  it  is  conceded  that  a  very  decided  victory  for  one  party  or 
the  other  in  the  Ohio  and  Indiana  elections  of  next  Tuesday 
would  virtuaJly  settle  the  question  of  the  Presidential  election. 
Government  bonds  hold  their  own  at  the  decline.  The  railroad 
earnings  for  September,  as  reported  at  length  on  another  page, 
present  a  very  strong  exhibit.  The  declaration  of  another  100 
per  cent  scrip  dividend — this  time  by  the  Louisville  &  Na-sh- 
TiUe  Kailroad— is  a  fresh  sensation,  and  these  dividends  are 
calculated,  in  time,  to  awaken  a  new  granger  agitation,  with  a 
demand  for  lower  freight  rates.  The  imports  of  specie  keep  up 
pretty  well ;  the  total  import  from  August  1  to  Oct.  2  was 
|28,388,'^57,  against  $38,098,017  in  the  same  period  of  1879. 

The  money  market  has  been  very  easy,  and  opinions  are 
much  divided  as  to  the  probability  of  any  stringency  in  rates 
during  this  year.  Some  contend  that  if  the  import  of  specie 
should  fall  off,  rates  for  money  would  rise  immediately,  and  in 
support  of  this  idea  the  low  reserve  of  the  banks  is  pointed  to, 
and  the  notable  fact  which  has  been  so  conspicuous  for  a  year 

Ct,  that  currency  of  all  sorts  flowing  out  of  the  banks  in  our 
tern  cities  does  not  speedily  come  back  again.  This  is 
greatly  accounted  for  by  the  increased  demand  for  money 
among  laborers  and  others  in  those  parts  of  the  country  where 
there  are  few  banks,  and  where  money  is  kept  and  hoarded  by 
small  holders.  Thus  the  demand  from  the  prosperous  farm 
laborers  of  the  South  and  West,  from  the  miners  in  the  remote 
districts  of  the  States  and  Territories,  and  from  the  railroad 
builders  far  west  of  the  Mississippi  and  Missouri  rivers,  is  suffi- 
cient to  account  for  a  good  part  of  this  semi-permanent  demand 
for  currency. 

Our  local  money  market  continues  quite  easy,  and  call  loans 
are  quoted  at  2@3  per  cent,  according  to  the  collaterals.  Prime 
commercial  paper  sells  at  5(§)5^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease of  £783,000  in  specie  for  the  week,  and  the  reserve  was 
down  to  45  per  cent  of  liabilities,  against  50M  last  week ;  the 
discount  rate  is  unchanged  at  2?^  per  cent.  The  Bank  of 
France  lost  25,471,000  francs  gold  and  56,650,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  October  2,  showed  a  decrease  of  $243,325  in  the 
surplus  over  legal  reserve,  the  total  surplus  being  $4,399,750, 
against  $4,643,075  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years. 


Loans  and  dis. 
Bpeoie 

QrcvUation  ,. 
Kot  deposits  . 
Iiegul  tenders. 

Liegal  reserve. 
Beserve  held. 

lorplM 


1880. 
Oct.    2. 


$309,323, 

65.256, 

18.636, 

295.611, 

13,046, 

$73,902, 
78,302, 


,600 
,300 
,700 
,400 
300 

850 
600 


$4,399,750 


Differ'nces  fr'm 
previous  week. 


Doo. 
Inc. 
Dec. 
Inc. 
Deo. 

Inc. 
Dec. 


$880,400 
108,700 
245,800 
804,500 
150,900 

$201,125 
42,200 


Dec.  $243,325 


1879. 
Oct.i. 


$266,364,300 

20,149,100 

21,932,400 

231,920,700 

38,093,500 

$57,980,175 
58,242,600 


$262,425 


1878. 
Oct.  5. 


$247,881,900 
17,599.700 
19,577,500 

214,103.400 
43,362,200 

$53,525,850 
60,961,900 


$7,436,050 


_  United  States  Bonds._aovemment  securities  have  been 
irregular  in  tone,  but  have  held  their  prices  at  or  near  the 
aecline  of  last  week.  It  was  rumored  at  one  time  that  Mr 
Vanderbilt  was  a  seller,  but  this  is  probably  without  any  foun- 
dation, and  his  bankers  were  rather  buyers  than  sellers  at  the 
lower  pnces  At  the  Treasury  purchase  on  Wednesday,  the 
otters  to  sell  bonds  amounted  to  $5,366,350,  of  which  $2,500  000 
7f>o''l**2!?i''A.'°''^"<^'°8  $1,493,350  5s  of  1881,  at  102-58  to 
ifiBo*  K  ^SJ'^B.^l'^l'^^^^'  *'  lM-35@104-56  and  $140,000  6s  of 
looO,  at  lU2'd5©102'o6. 


The  closing  prices  at  the  New  Tork  Board  have  been  as  follows: 


es,  1880.. 
68,1880.. 
6e,  1881.. 
6«,  1881.. 
5s,  1881.. 
58,1881.. 
*fl»,  1891 
4l«B,  1891 
is,  1907.. 
48,1907.. 
68,  our'cy, 
6s,  our'cy, 
6s,  enr'cy, 
68,  onr'oy, 
68,  cnr'oy, 


Oct. 
2. 


•10214 
102 14 
10414 


101% 
*102i2 
108% 
108% 
107% 
107 !« 
125 
125 
125 
125 
125 


Oct. 
4. 


Oct. 
5. 


•102 14 
"IO214 
•10414 
•IO414 
'IOII4 
«102»2 
108% 
•108% 
107% 
107'4 
•125 
*125 
•125 
*125 
*125 


*102i4' 
•10214  " 
•104%' 
•101%' 
•IOII4' 
"IO213 
108%" 
lOSk' 
107 14 
107 14 
125 
•125 
125 
125 
125 


Oct. 

Oct. 

6. 

7. 

•10214 

•102% 

•102 14 

•10214 

♦IO414 

104i« 

'IO4I4 

•104% 

'101^ 

•101% 

10258 

•10208 

'108>s 

•IO8I4 

•lOSia 

•IO8I4 

10714 

'107  le 

10714 

-107  Is 

•125 

•125 

•125 

•125 

•125 

•125 

•125 

•125 

♦125 

*125ia 

Oct. 

8. 

102% 

102% 

1041a 

1041a 

101% 

10258 

IO8I4 

10814 

10714 

IO714 

125 

125 

125 

125 

125 


'  This  is  the  price  bid  at  the  morning  Board  ;  no  sale  was  made. 

The  range  in  prices  since  January  1,  1880,  and  the  amount 
of  each  class  of  bonds  outstanding  Oct.  1,  1880,  were  as  follows  : 


68, 1880.. ..cp. 

68,1881 op. 

88, 1881. ...op. 
4'«8, 1891..0P. 
4b,  1907.... cp. 
6g.enr'noy.reg 


Bange  since  Jan.  1,  1880. 


Lowest. 


101  Si  July  27 
103  %  July  9 
1021a  Sept.  28 
106%  Jan.  2 
103  Jan.  2 
125     Apr.  21 


Highest. 


104 ■'8  May  20 
IO718  May  26 
104i«  Apr.  28 
111%  Aug.  2 
110%  Sept.  3 
130     Sept.    9 


Amount  Oet.  1,  1880. 


Registered.         Coupon. 


$11,020,000 
158,194,050 
299,041,050 
173,743,400 
532,562,100 
64,623,512 


$2,586,000 
50,306,550 

175,490,500 
76,2.56,600 

205,701,850 


Ballroad  and  miscellaneons  Stocks,  —  The  stock  market 
has  been  rather  unsettled,  showing  at  times  much  strength  and 
even  buoyancy,  and  again  sagging  oflf  to  lower  figures.  Among 
the  leading  classes  of  speculative  stocks,  those  of  the  two  great 
roads  of  the  Northwest  have  been  conspicuous  for  strength, 
and  the  Gould  stocks — Union  Pacific  and  Wabash — have  been 
among  those  which  declined  most  easily  on  each  relapse  in  the 
market.  The  railroad  earnings  for  September,  as  reported  so 
fully  on  another  page,  are  all  that  could  be  desired. 

Louisville  and  Nashville  stock  has  fluctuated  moderately  on 
the  declaration  of  the  100  per  cent  stock  dividend  and  closes  at 
157/^@160.  The  Manhattan  elevated  stock  has  tieen  very 
strong  in  face  of  the  disagreement  about  consolidation  and  the 
fact  tnat  the  company  had  a  deficit  in  the  year  ending  Sept. 
30, 1880,  of  $478,750.  But  there  has  been  very  strong  buying 
by  able  parties  and  the  theory  is  held  that  they  may  intend  to 
control  the  company  and  carry  its  guarantees  ifor  the  sake  of 
future  profits.  The  elevated  roads  might  possibly  earn  more 
than  their  full  charges  in  1880-'81.  The  collapse  in  Sutro 
Tunnel  stock  has  been  a  surprise  to  holders,  and  recent  manipu- 
lation is  suspected.  The  reports  about  Philadelphia  &  Read- 
ing afi'airs  are  quite  diverse,  and  some  of  them  almost  amusing 
— particularly  that  one  which  stated  that  the  $17,000,000  of 
floating  debt  would  be  taken  up  with  preferred  stock  which 
should  come  in  for  dividends  after  the  present  common  stock. 
This  new  sort  of  stock  would  probably  be  quoted  at  the  Board 
as  "  Philadelphia  &  Reading  preferred-deferred." 

The  daily  lughest  and  lowest  prices  have  been  as  follows: 


Am.Dl8t.Tel, 
Atl.&Pac.Tel. 
Canada  South 
Cent,  of  N.J. . 
Cent.  Pacific. , 
Ches.  &Ohio. , 
Do  Ist  prf . 
Do  8(1  prf.. 
Chic.  &  Alton. 
Chic.Bur.A  Q. 
Chic.M.ASt.P. 

Do  pref. 
Chlo.&N.W.. 

Do  pref. 
C.R.I.iP.new 
Oh.St.L.&N.O. 
Ch.St.P.M.&O 

Do  pref 
Clev.C.  C.&I. 
Col.Chic.&I.C. 
Del.&H.Canal 
Del.l.ack.&W 
DenverS  K.G. 
Han.*  St.  Jo.. 

Do  pref. 
Hou«.&Tei.C. 
Illinois  Cent.. 
LalieErie&W. 
Lake  Shore... 
Louisv.&Nash 
Manhattan... - 
Mar. &C. 1st  pf , 

Do  2d  prf, 
Mlch.Central  , 
Mobile*  Ohio. 
Mo.Kans.&T 
Mor.&  Essex. 
Nash.Ch.&StL 
NewCent.Coal 
N.T.C.&H.  K, 
N.Y.L.B.&W, 

Do  pref, 
Sf.Y.Ont.iW. 
Northern  Pac. 

Do  pref. 
Ohio  Central. . 
Ohio  &  Miss... 

Do  pref. 
Pacific  Mail... 

Panama 

Phil.  SRead'g 
St.L.A.iT.U. 

Do  pref. 
8t.L.I.M.*So. 
St.L.AS.Fran. 

Do       pref. 

Do  Ist  prf. 
Sutro  Tunnel. 
Union  Pacific. 
Wab.St.L.&P. 

Do  pref. 
West.  Un.Tel. 


Saturday.    Monday.      Tuesday,    Wednesd.    Thursday,     Fridatu 
Oct.    8.        Oct.     i.       Oct.    5.        Oct.    e.        Oct.    7.        Oct.    8. 


'40Si  41 

■68«  691: 

74k  75k 

73^  73M 


•24M    2« 

•114   11.1 
1345^  1S9J4 

»8H    98J4 
110!^  u; 
105M  108 
122J<I24>,s 
118^U83« 
•30       88 

425^    43 

•70       71 

89J«    90« 
70S^    70*1 

3SU  am 

81«    83M 

(14       70 
U2iin2H 

33>i  33^ 
108)^  109JJ 
155     156^. 

am    33i*4 


9(%  ami 

Z'iU    22^ 
35«    36M 

81>a    63!* 

is6y  136J6 

S9H  40!i 

70  71 

22«  22  . 

28H  2Sli 

♦....    22^ 

am  siH 
nsH  78 

39«    39« 
"  195 

29Ji    30H 

77"  78k 

50H  515i 

32  32 

43^  44 

75  75 
•1«      159 

89  89J* 

SOU  37 

68  69 

98«  van 


7m 

73Ji 

19 

88 

20H 
115 
138 

93 
111 
108 
121« 
118>a 

36« 

43 

82« 
•70 

am 
asii 

8l« 
08?| 

n2H 
33 

lOSJj 
158 
34 

m 

2« 
9«H 
22 
85^4 

um 

60 

ISOJi 
39^ 
70^ 
23« 
28 
52H 

S3Ji 

76 

89« 

so' 

21 

an 

'31 
43 
•'.i 

•M 
889^ 
36^ 
67^i 
97^ 


40 

751^ 
73^ 

26 

20^ 
115 
131% 

94^ 
111 
108 
1245i 
119 

S7M 

44J, 

?^ 

71 

70 

lis 

335« 

\^ 

vm 

22>, 
37 
111>S 
64 

131M 

405< 
7:514 
23 
29 

76 
42 

sik 
21 

i\% 

33 

43 

7oH 
1« 
89« 
375< 
69?« 


73«    735< 
•39H    41 

7SM    -jiH 
73       78 
19>a    1»5« 
•24       2B 
•19«    20H 
♦115   116 
!36>4  XaSM 

92«  m^ 

UOM  llOJ* 
108  109 
124'.,  128 
1189^  118« 
•35  37i,i 
43  43« 
823^^  831^ 
•69  70H 
18>s  18M 
84M    84% 

895?  m% 

70W    70U 
38M    39 
81M    82 
67       6- 
•1125^118 
325i    33 
lOiH  109?^ 
160     164H 
35H    m}4 


ami    98 
22«    22H 
369^    38H 
112     H2 
60       eiHi 


130« 
395^ 
71 
W% 
2TK 
51« 
215< 
.34 
78 
41Js 


ISO^i 
40 
71 
23« 
2TH 
52H 
219< 
94.% 
78 
42H 


30^^    30« 


79 
|0« 

43 

751^ 
1!^ 
8S9< 
87« 
38« 
fl8M 


49« 

34 

43 

74 

1« 

88« 
38 

»7« 


73H 


73M    73 

•SDjJ    41 

595^    60 

S^  745^ 

73«    73Ji 

19       19 

2a^    25^ 

20W    20- 

113^  114 

138     138,, 

93!^    94  H 

110     1108^ 

108«  10«M 

125^1  126 

xl!7J<  ITM 

■•35       87!,, 

43       43- 

83       83 

70)^    7u! 

84^  85jJ 
90}<  BOJj 
'OH  70^ 
38M  38Js 
81 M  82'4 
85>i  66!^ 
112>i  U2ii 
33  33M 
lOH  llOM 
157  164 
35       36Ji 


229<  22?< 

35M  38*( 

ui    11; 

61  81 

liio^iisi 

39^  397^ 

71  71^ 

22  22^ 

28J»  29,% 

52  52W 

22  83 

335s  34K 

74l4  75J4 

41>«  42Ji 

29Ji  3i' 

VtU.  79H 

50  51% 

33  83 

43!^  43H 


75 
IVs 

s~ 

61 

97^    99 


36M 
88V« 


lt7H 

35 

(    42M 


50^ 
S3H 
43 

iw 

6'+«: 
98>i 


99«    97« 

3&\i  35« 
lUMlUSl 
61       81 

131  "  13«M 

SSH  3»a 

2\ii  22  ■ 

27^  28 

S2  52 

22M  83 


mi 


50 
3S« 


1« 


98 
96^ 


*  These  are  the  prices  bid  and  asked;  no  sale  was  made  at  the  Board. 
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Total  sales  of  leading  stocks  for  the  week  ending  Tharsdajr, 
and  the  range  in  prices  for  the  year  1879  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern... 

Central  of  N.  .1 

CliicaKO<&  Alton 

Clilc.  Burl.  &  CJulncy 
CUlo.  Mil.  &  .'St.  P.... 

Do           <lo  jircf. 
Ohic.  &  Nortliw 

Do  do  pref. 

*CUJo.  Rock  l.APao.. 
Ool.  ChlcA'  Ind.Cent. 
Del.  &  HudMou  Caim! 
Del.  Lack.  &  Western 
Hannibal  dc  St.  Jo... 

Do  do  pref. 

nUooU  Central 

Lake  Erie  d:  Western 

Lake  Shore 

Louisville  &  Naxbv.. 

Manhattan 

MlehlKitii  Central 

MtsHouri  Kiin.  &Tex. 

Morris  cSi  K.ssex 

Na«hv.(;h;itt.&8t.L. 
N.Y.Ueut.JcHud.Klv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  Paoitlo 

Do  pref. 

Ohio  &  Mississippi .. 

Paclflc  Mail 

Panama 

Phlla.  &  Uendinjf.... 

8t.L.IronMt.&8outh. 

8t.  L.it  8au  Francisco 

Do  pref. 

Do      Ist  pref. 

Onion  Pacific . 

Wab.  St.  L.  &  Pacino 

Do  do  pref. 

Western  UnloQ  Tel.. 


8ale»  of 

Week, 

Shares. 


1.000 

10B,:iO3 

!)41 

18.212 

129.051 

2,73."i 

10>*,7(i5 

,5,700 

3,480 

7,0.i0 

7,108 

120.090 

6.7.50 

8,320 

1,100 

,5.330 

104,420 

11,924 

52,132 

34,730 

47,670 

1,703 

8,800 

11,6.53 

127,130 

6,816 

1,710 

.5,739 

20.325 

58,745 


33,000 

26,542 

1,060 

850 

300 

18,593 

19.3T6 

79,8"0 

29,6.53 


Range  since  Jan.  1, 1880. 


Lowest. 


40     May  1 
45     May  23 
9913  Jan.     2 

113  Juno  2 
66>aMay  25 
99  May  10 
87'8  July     9 

104     Feb.  10 

100>a  Juno  1 1 
9'aMay  II 
60  May  25 
68  »s  May  25 
2278  May  25 
63^1  May  25 
99  Ha  Jan.  2 
20i4May  11 
95  June  2 
86>8Jan.  8 
21  July  22 
75  May  17 
2818  Mi»y  25 

100  May  24 
47  "fl  June    1 

122  May  11 
30  June  1 
47  May  25 
20  May  11 
3938  May  24 
23  May  25 
271a  May  17 

168  Jan.  2 
1 314  July  2 
3413  May  23 
25i4May  11 
33  May  11 
GO  May  11 
80  May  11 
26ifl  May  25 
51i4May  23 
86%  June    2 


Highest. 


7414  Jan.  14 

9014  Mar.     8 

118      Aug.    7 

132     Jan.  26 

9319  Sept.  30 

114     Sept.  30 

109 14  Oct.      6 

1261a  Sept.    4 

204     June    8 

23ieJan.  26 

8818  Sept.    9 

94  ■'8  Mar.  22 

4418  Sept.    2 

8«'8  Sept.    2 

116i4Sopt.    7 

38%  Mar.     4 

1 1 1  ig  Mar.    4 

1641a  Apr.     2 

371a  Mar.  16 

98%  Oct.     4 

49I4J.1U.  27 

11'.;  la  Sept.    P 

128      Mar.    5 

137     Mar.  31 

48^8  Feb.     2 

73 '8  Fob.     2 

36     Jan.  14 

60     Jan.  13 

4413  Mar.     6 

63     Mar.     8 

195     Sept.    7 

72%  Jan.     3 

66      Feb.  17 

48     Feb.     2 

6OI4  Mar.    8 

831a  Mar.    9 

97%  Jan.  19 

48     Jan.  27 

73I3  Aug.    5 

1161a  Feb.  24 


Range  for 
Year  1879. 


Imw.  High 


45 14 

331a 

73 
IIII9 

34% 

74% 

4908 

76''8 
119 
5 

38 

43 

I314 

34 

79 1« 
116 

67 

35 

35 

73% 
5% 

75ie 

351a 
112 

2118 

371a 
tl6 
(4414 
7% 

10% 
123 


13 
3I9 

418 

9% 

571a 


88»8ll6 


7Kia 

89  ■'h 
1001,1 
134., 

82 1» 
102% 

911a 
108 

1.501a 

28 

89i« 

94 

411a 

7018 
100% 

281s 
108 

891a 

72 14 

98 

33% 
1041a 

83 
139 

49 

7816 

401a 

63 

33% 

391a 
182 


56 
53 
601a 

781a 
95 


*  Lowest  price  here  la  for  new  stock,  gold  for  tlrst  time  June  11. 
t  Ran)te  froTu  Sept.  23.    ;  Kange  from  July  30. 

State  and  Railroad  Bonds—Among  the  State  bonds  Vir- 
ginias are  firmly  held,  and  the  bankers  at  Richmond  think  that 
the  readjustTs  will  not  succeed  in  unsettling  the  debt.  North 
Carolina  fours  are  quoted  at  78@79. 

The  Tenne.ssee  bonds,  since  the  decision  in  favor  of  the  rail- 
road companies,  have  been  weaker,  and  the  old  bonds  are  quoted 
at  36@38  and  new  bonds  at  31J^@32.  Of  the  Louisiana  consols 
only  a  few  bonds  have  been  exchanged  for  new — less  than 
$300,000 — and  in  the  suit  before  the  Supreme  Court  of  the 
State  a  decision  is  expected  in  November, 

Railroad  bonds  are  in  good  demand  as  usual,  and  the  invest- 
ment inquiry  at  anything  like  moderate  prices — say  100  to  105 
for  6  per  cent  bonds— runs  far  ahead  of  the  supply.  There 
was  quite  an  active  movement  in  the  Rome  Watertown  & 
Ogdensburg  first  consolidated  bonds,  which  advanced  sharply, 
and  at  the  close  to-day  sold  at  67.J6- 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  securities  at 
aactien : 

Shares. 

50  Tradesmen's  Ins 107  la 

43  Stuyvfsaut  Ins 120 

100  Broadway  Bank 243 

100  Pacitic  Fire  Ins...228ia®230 

6  Paclflc  Fire  Ins 230 

12  Broadway  Bank 244 

Bonds. 
$1,000  Terro  Haute   &  Ind. 

KR.  7s,  due  1893 II214 


.'Shares. 
500  People's  GasUght  Co.  of 

Brooklyn  27ia 

44  Brooklyn  Gaslight  Co 106 

13  Metropolitan  Ga.sllghtCo.133 
300B'kIyu  Citv  KK..167%®168 

50  Brooklyn  GasliKbt  Co ... .  IO8I3 

40  Bank  of  Manhattan  Co.  138 

10  Frank.  &  Erapo.  Fire  Ins.  116 

72  Lenox  Ins 76 

50  United  States  Ins 125 

Exchange.— The  market  for  foreign  exchange  continues  dull 
and  only  steady.  The  imports  of  specie  still  keep  up,  and  this 
week  the  Banks  of  England  and  France  both  show  a  large 
decrease,  though  how  much  was  for  America  is  not  reported. 
To-day  the  leading  drawers  of  sterling  are  selling  at  4  81  for  60 
days  and  4  83/2  f<jr  demand.    Cable  transfers  are  4  83M@-1  84. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day  :  Savannah,  buying 
%,  selling  ys@)i  off;  Charleston,  buying  %@7-16  discount, 
selling  par;  New  Orleans,  commercial  $2  discount,  bank  par ; 
St.  Louis,  75c.  discount;  Chicago,  50@60  discount;  Boston,  40@ 
45  discount. 

Qaotations  for  foreign  exchange  are  as  follows  : 


Oct.  8. 


Prime  bankers'  sterling  bills  on  Loudon. 

Prime  coiiinierclal 

Doctuueuta ry  commercial 

Paris  (francs) 

Amsterdam  (sruildcrs) 

Frankfort  (relclimarHs) 

Bremen  (riicbmarks) 


Sixty  Days. 


4  80% 34  811a 

4  79iaa4  80 
47313347913 

5  28%a5  23% 
39%Si  39% 
93%®  9418 
93%a    94ie 


Dematul, 


4  83>4®4  84 
4  82    ®4  821a 

4  81     ®4  82 

5  25%a5  23i9 
39%  a     40 
94ia<i>    94% 
94ia»    94% 


y.  8.  ^ab-Treaaurr — The  following  table  shows  the  re- 
ceipts and  paj^menta  at  the  Sub-Treasury  in  this  city,  a-s  well  as 
the  balances  in  the  same,  for  each  day  of  the  past  week: 


Oot 


2... 
4... 
5... 
6... 
7... 
8... 


Total. 


Receipts. 


999.120  99 
2,802.480  76 
1,217,589  59 
1,486,191  34 
1,300,557  85 

840,713  66 


8,676,634  19 


Payments. 


$ 

2.670,531  80 
1,630,409  10 
1,640,266  82 
1,615,560  10 
3,316,766  1 
1,284,521  16 


12,358,055  15 


Balances. 


Oold. 


73.226.933  79 
76,342.503  85 
7«.068.32:j  94 
75.303.162  12 
73,542,078  29 
73,174,231  45 


Currency. 


$ 
5.286,131  97 
5,112.023  56 
5,223,928  23 
5,659,921  31 
5,404.796  82 
5,328,836  16 


Railroad  BarninK* — The  Utest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dateM  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 


-Latest  earnings  reported .  ^Jan.  1  to  tatett  dalt.^ 

1880.  


Week  or  Mo.      I880.   '  1879. 

Aia.Gt.  Soiltheru. August $38,701  (34.807 

Albany  dc  Sasq.. August 128.346  02,3.53 

Atob.Top.AS.Fe.Augiut....  673.000  61«,76.5 

Atl.  iSi  Ot.Went June 368,450  301.'272 

Atl.  Mlsg.  &  Ohio. August 170.947  134.955 

Atl.iScChar.Alr-L.  August 65.011  51.955 

nur.C.Kap.&No..4thwkScp.       50,032  51,130 

Cairo  &  St.  Louis.  1st  wkScpc       10,251  8.072 
Central  Pitt«flc...Scpt(!ml)«r. 1, 957,000  1,649,429  14,186',7<10  12  52o'l27 

Chcs.AOhlo August     .  2.59.110  215.695     1,7.56,H81     1.201.886 

Chicago  A  Alton  .4th  wk Sep.  175,084  162,098    5,007,146 
Chic.  Burl.AQ.. .August. ...1,610,168  1,315..539  11,32.",.592 

Chic.  A  East.  ni..4tbwkScp.       31,126  21,341        910542 

Chlo  Mii.ASt.  P.4thwk8cp.  397,000  332,076    8.721,000 


1980. 

$390,993 

80fl,142 

2,4'ii',668 
1,228,046 

5'.!3.887 
1, 465,74-2 

262.419 


1879. 
$254,940 
eb0.9&0 

l,ii84.40e 
988.665 
433.893 

1.039,436 
167.06S 


3,933,400 

8,819.021 

611.970 

6,560.873 


Chlo.  A  Northw..8ciitcmlicr.l,957,951  1,716,400  13,910,229  11,317, 


Cllio.8t.P.Min&0.4tlMVkScp.       44,230 
Chic.  A  W.  Mich . .  Zd  wk  Sept.       19.958 

Cin.  Ham.  A  D...July 245,060 

Cln.Sand.  A  Clov.l2dyB  July      27,543 

an.  A  Bpringf.  ..4thwk8ep. 

Clcv.Col.Cln.AI.4thwk8cp. 

Clev.  Mt.  V.  &  Del  1st  wk  Sept 

Dcl.A Il.Can..  Pa. Div . .. Aug. 

Denver  A  Klo  Or  4tbwk8cp. 

Den v.S.P'kA  Pac. September. 

Det.  Lans.  A  No  .3dwk  Sept. 

DCS  M.A  F.Dodge.Sd  wk  Sept. 

DubuqucAS.City  .3d  wk  Sept. 

Eastern August 

Hint  A  Pere  Mar.4th  wkSep. 

Gal.  Har. A  San  A.J  une 92,452 

Grand  Trunk.  Wk.  end.  Oct.  2    226,508 
Gr't  Westei-n.Wk.end.Scp.  24 
Hannibal  A  St.  Jo .  4th  wk  Sop. 

H.nust.  A  Texas  C.August 

Illinois Cen.  (III.). September. 

Do        (Iowa).  September. 

Indiana  Bl.  A  W.  ,2d  wkScpt. 

Int.  A  Gt.  North. .4tbwkSep. 

Iowa  Central .July  

K.  C.  Ft.  S.A  Gulf  .2d  wk  Sept. 
Kans.C.Law.  A  So.2d  wk  .Sept. 
Lake  ErleA  Wcst.lid  wk  Sept. 
I/inlsv.  A  Na8liv.4tbwkSep. 
Marq.  H.  A  Ont'n.3  wksSept. 
Memp.  A  Cbarl.  ..4th  wk.Sep. 
Minn.  A  St.  Louis. 3d  wk  Sept. 
Mo.  Kan.A  Tcxa8.4tli  wk  Sep. 

Mobile  A  Ohio September. 

Nashv.  Ch.A  St.L.  August .... 

N.  Y.  A  Canada  . .  August 

N.Y.Cent.AHud. August. ...3,022,335  2.546,029  21,628.619  17,898,419 

N.  Y.  L.  Erie  A  W.July 1,580,978  1,273,533  10,672,040    8.938,625 

N.Y.AN.Engrd.3dwkSept.       61,898        57,194         

Northern  Central.  August 453,923     316.716 

" "      332,810 

14,923 

34,303 
3  819 
Pennsylvauia  ....  August . .'.  .3.723!355  2,982;718  26,607,070  21,179,682 
Peoria  Dec.  A  Ev.3d  wkSept.         9,532  3,339 


30,363 
134,644 

10,517 

89,383 
142,373 
127,532 

23,316 
9,160 

29.721 
302,389 

47,654 


115,545 

63,781 

289.330 

625.709 

171,523 

24.881 

62,304 

86,596 

20,583 

18,374 

24.825 

276.700 

82,918 

22.438 

19,502 

117.730 

179,191 

169,326 

55.617 


40,106 

15,229 

197.464 

21,050 

33,058 

145,421 

10,001 

95,938 

36.819 

95,532 

28,685 

5,179 

23,314 

264,601 

35,026 

91,482 

210.317 

98,692 

53,326 

232.123 

532.330 

153,715 

28.244 

68.158 

58,162 

17,871 

9,842 

15,652 

150,152 

50,699 

9,837 

10,480 

125.823 

161,253 

142.183 

45,183 


1.079.551 
563,071 


031,335 

3.092,335 

280,947 

741,846 

2,222,257 

1,494,876 

831,908 

214.936 

686,247 

1,915.440 

1,133,622 

7,7()6',6'85 
3,396,289 
1,808.004 
1,977,892 
4,553,731 
1.187,769 
842.161 
1,173.449 

■756.012 

488,08o 

6,.516!547 

623,093 

752,677 

516,119 

3,025.770 

1,463,350 

1,345,623 

428,110 


Northern  Paeitlc  .September. 
Ogd.  A  I..  Champ. 4th  wkSep. 
Pad.  A  Eli/.abctlit.  August .... 
Pa<i.  A  Memphis . .  Ist  wk  Sept 


270.893 

13.318 

27,331 

2,414 


3,120,01 1 
1,708,059 

244.338 
134,124 


835,108 
426,835 


541.836 

2.531.913 

252.000 

777,530 

46.5,419 
747,514 
163,995 
611,250 
1,628,426 
793,530 

6.4l6'.872 
3,045.139 
1,311,212 
1,621.644 
4,073,531 
1,065,663 
776,191 
1,083,980 

559,216 
315,885 

4,018.964 

421,920 

533,692 

303,216 

2.188,567 

1,234,470 

1,113,659 

276.397 


2,475,661 
1,383,577 

I84,il4 
102.931 


347,532  275,907  2,431,030 
.1,331,813  1,462,280  11,004,113 


55,500 
22,391 

205,321 
42.355 
16,150 

661,400 
86,023 
83,000 
64,537 
58,801 
8.719 

508,000 
62,773 
33,050 


37,526 
19,275 

178.852 
39,067 
15,150 

591.076 
00,790 
70,400 

'41,092 

8,968 

237,263 

61,641 

30,493 


373,672 

1.2i9,oii 
1,027,307 

448,040 
4,278.410 
1,876,0.".5 
2,214,330 

.377,697 
1,035,346 

232.820 
3^66,097 


1.871,011 

9,460.170 

308,198 


950,523 

712.487 

370,070 

3,255,653 

1.027.373 

1,831,785 

78.5.936 
205.529 
930,680 


1,027.399   892,765 

8.74l!398    6,6«8.02sl 
699,303        504,692 


Philadel.  A  Erie.Auitust 
Phlla.  A  Keadlng..\ugU8t 

Pitts.  Titusv.  &  B.August 

Ports.Ot  F.ACon.Augu.st 

Rensselaer  A  Sar.  August 

St.LAJt.AT.H.  ..4th WkSep. 
Do  (brclis).3dwk.''ept. 
St.  L.  Iron  Mt.A  8 .  September. 
St.L.  A  Stn  Fran. 4th  wkSep. 
3t.P.Minn.A.Man.4thwkSep. 

8t.Paul  A  Dubith.  August 

St.  Paul  A  S.aity.  .4th  wkSep. 

Scioto  Valley 4thwkSep, 

South. Pao.  of  Cal. August 

Tetiis  A  Pacific  ..3d  wk  Sept. 
rol.PeorlaA  War.4thwkSep. 

Onion  Pacitlc....July 1,988,000  1,431,000 

Wab.  St.  L.  A  Pao. 4th  WkSep.    309.225     280,384 
Wisconsin  Cent... August....       36,994       56,389 

RostoB  Ranks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loans.  Specie.    L.  TentUrs.   Deposits.*  CTreuloMon.  An.  Oftar. 

I  *  t  '  ' 

141,8^1.900      6,202,800      2,717,a00 
'       -'        ~  ^^      3,868300 

3,698,700 

3,978.200 

4,131.900 

4,S77.R00 

4,121.000 

4,124,200 

4,093,500 

3.547,100 

3,182,900 

2,991,900 

S,  123.600 

2.94.5,!iOO 

2,982,600 

2,»t3,sao 

2.962,800 
2,878,800 


1880. 
June   7. 

'•      14. 

'•     21. 

"     28. 
Jolj    5. 

••      12. 

"     19. 


Ang. 


Bept 


Oct. 


141.1711,800 
140.837,rt00 
141.S80.400 
148.7«!l,100 
144,Wl.rt(K) 
145,2.'i8,100 
145.51h.200 
145,79'.,.-)fl0 
140,»55.8(K) 
U-<.06n.800 
147,343.400 
148,«27.900 
147,259.200 
146,749,-00 
146,071.800 
145,50H..500 
145,099,300 


0.203,200 
6.116.900 
6.078,800 
6.308.(100 
5,830,900 
6.2.56,400 
a.6<7,(KX) 
6,:i65.200 
(1,178.400 
6.349,000 
5,901.100 
6.002.000 
6,281.800 
6,871,600 
7,082,300 
',,615.000 
8,338,400 


54,125.300 
54,175,300 
5SJ*73.8aO 
53.878.800 
58,701,800 
53.650.100 
84.727.500 
55,'220,800 
54.579,400 
54.020,300 
55,688,100 
50,002,800 
55,228,800 
5a.495.30O 
56,069,800 
Be,»12,800 
88.381,800 
59327,700 


t 

31,144,800 
31.172.400 
30,680.200 
30,651,600 
30,730  JMO 
30.573.400 
30.497.400 
30.514.600 
30,344300 
29,640.100 
30,496300 
30.378.900 
30,514,900 
80,508,800 
30,589,800 
30,468.300 
30,503.800 
80,577.200 


• 

Be,670,;04 
53.587387 
83,650,068 
54.328,137 
65.016.483 
M.228.399 
5«,347,T74 

5a.si«,ifl« 

80383384 
e8.«lS337 

8s.4r;,7n 

88,I43.W« 
48.801.8M 
&3.20S.iW 
84.847,417 
SS.28T.976 
a737«.S31 
83,060,700 


•  Other  than  Government  and  banks,  less  Clearlng-House  chocks. 
Pblladelpbla  BanHs.— Tlie  totals  ol  tlie  Philadelphia  bMkI 
are  as  follows :  .    ,        .      ^ 


Loan*. 
1880.  » 

June  7 67.623238 

"     14 67,338.982 

•     21 67,512,597 

"     28 67,nC.S.4(» 

JniT    8 67.873,399 


12 

"     19.... 

"     26.... 

Aug.    2.... 

9..   . 

"      16.... 

"     23.... 

"     80.... 

Sept.  6.... 

IS.... 

30    .. 

*7.... 

Oct.     4.... 


68,022.417 

.  67.736.302 

, .  «7.444,«57 

..  67.591.981 

. .  68.3.5H.368 

..  «9,148.0«0 

..  69,501.147 

..  69.067. 170 
7n.2i4.008 

.  70.563,876 

..  70.782.0.54 

..  70.627.677 

,.  70,804,827 


L.  Tenders. 
* 

17.867.324 

18.359,308 

18.196.787 

19.120,748 

19,679.613 

20,088.806 

20.878.774. 

20.911,011 

21.237301 

20,666.346 

20,216,899 

10,625,220 

19,755.665 

19,352.411 

30,678,935 

21,300,239 

21,8*1.988 

21,463,516 


Deposits. 

57,672,685 
57.674.977 
87,479.281 
88,074,381 
80331.205 
50.619.660 
60,631.603 
60,118.851 
80.288,773 
60.381.479 
60.880.931 
60.853.997 
61.109.690 
61.532.113 
63.010.162 
54.68S.1';9 
64.420.lli 
64,828.808 


Circulation. 
* 

12.087.538 
18.085.896 
12.093.084 
12.219.634 
12.'30tt.e6l 
183a8.97« 
12,186.961 
18  138.649 
12.199.880 
12.184.016 
12.122.670 
12.I38.tH2 
12.161.925 
12.1  4.T78 
18.178.815 
18.800380 
18.818.486 
U,l«5,371 


47.734.7M 
38.537.816 
48,948.135 
41.410.008 
4a.8S3.a« 
S4.664.AM 
3»3e9.88t 
48304386 
SM.lU130e 
46,780.133 
80.180.731 
38304.T81 
S:l.«)5304 
36.143.138 
36373.476 
44.444,519 
3U.I9e.'00 
4X>653,&1S 
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Mew  ¥or»  CUT  B»nli«— The  following  statement  shows 
the  condition  of  the  Associated  Banks  of  New  York  City  for  the 
week  ending  at  the  commencement  of  basiness  on  Oct.  i,,  laau. 


Bnnlit. 


Capital. 


Lnan$  and 
diacottnta. 


New  York 

Manhattan  Co. 

Merchants 

Mechanics' 

Union. 

America 

Phoenix 

City 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Sxch. 
Oallatin  Natlon'l 
Butchers'ADrov, 
Mechanics'  &  Tr, 

Greenwich 

Leiither  Man'f'rs 
Beveiitli  Ward... 
Stateof  N.York. 
American  Kxch.. 

Commerce 

Broadway 

Mercantile 

Paclflo 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irvtnu 

Metropolitan  — 

Oltlsens' 

Nassau 

Market 

8t.  Nicholas 

Shoe  &  Leather.. 
Corn  KxL-hange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  nku.  Ass'n 

North  Riycr 

Bast  River 

Fourth  National 

Central  Nat 

Second  Nation'l. 
Ninth  National.. 
First  National.. 
Third  National . 
N.  Y.  Nat.  Kxch 
Bowery  National 
N.York  County 
Qerm'M  Atneric'i] 
Chase  National.. 
Filth  Avenue 


Total.. 


Avtrage  amount  of 


f 

2,000.000 

2,000.000 

2,000,000 

2.000,000 

1.200,000 

3,000,000 

1,000,000 

1,000.000 

1.000,000 

800,000 

300,000 

1,000,000 

1,000.000 

300,000 

200,000 

200.000 

600,000 

aoo.ooo 

800,000 

5,000,0«0 

5,000,000 

1.000,000 

1.000,000 

422.700 

1,500,000 

450,000 

412..')00 

700,000 

1,000,000 

500.000 

3,000.000 

600,000 

1,000,000 

500,000 

500,000 

500,000 

1,000,000 

1,000,000 

800.000 

400,000 

1,500.000 

2.000,000 

500,000 

240,000 

250,000 

3.200,000 

2,000,000 

300,00(1 

750,000 

600,000 

1,000,000 

300,000 

250.000 

200,000 

750,000 

800,000 

100,000 


SptcU. 


* 

9.600.000 
B.808.200 
7.771.100 
7.6(18.000 
4,388.200 
8,408.700 
3,:  77.000 
9,302..'i00 
3,323.200 
1.777,600 
13.108.000 
4,431.800 
4,180.500 
1.440.000 
1,056.000 

974.800 
2.970.900 

742.100 
3.S()4.I00 
15.3O5.(.0O 
15.6l9.70O 
6,730,600 
3.915.000 
2.497,11)0 
4.910.H0O 
3.411.900 
1.542.400 
2.382,60C 
8.252.400 
3.04L1,000 
12,708.000 

i.sae.Boo 

2.288.500 
2.61B.0O0 
2.122.000 
3.378,000 
4.00.6,600 
6.00S.100 
1.597,100 
3.3t2.000 

10,784,3(10 

18.074.800 
876.300 
875.800 
913,500 

17.152,300 
».080,00<' 
2,448,(.00 
4.(M7,500 

14.218.000 
9.804,300 
1.415,000 
1.427.000 
1.327.100 
2.468  000 
3,409,SC.O 
1,447,900 


Leoal 
Tmden. 


Net  depl't 

other 
timn  V.  S. 


* 

2.168.000 

728.300 

1.442.  IOC 

1,052.00(1 

1,304,500 

2,262.800 

856,000 

2,988,600 

589,600 

281.900 

3.914.800 

611,300 

671.200 

311,700 

147,000 

20.900 

520.900 

1S0.400 

603.700 

3.332.000 

3,023.100 

715.100 

730.300 

233.800 

532.000 

731.500 

59.200 

1911,000 

1,438,300 

381,700 

2.9.11.000 

279.500 

2'J7.600 

8'.i8.000 

395.000 

788.000 

414,000 

1,44S,8(X> 

39.100 

770.000 

5  616.500 

4.843,000 

148.SO0 

49,300 

110.800 

3.825.000 

2,112,1^0(1 

412.000 

1,413,200 

a  098,800 

2,398,500 

148.400 

sa.ooo 

22.400 
408100 
O.ilS'jO 
2bO,000 


.  60,473,200  3O9.323,80:i  65.256,300  13,048,3JO  293,611,4  «   18,630,700 


« 

222,000 
311.500 
464.700 
591,000 
5;(.000 
220.000 
162.000 
38.000 
49,')00 
120,300 
332,')0(J 
475.000 
120.100 
46.200 
186.(KX) 
211.100 
2 13.800 
03.80(j 
162.600 
2,>4.000 
500.a00 
527.300 
108.31)0 
201,300 
10 1.500 
176.000 
114.100 
200,000 
552  000 
223,700 

70.000 
230.900 

81.00l> 
133.700 

85.000 
111.000 

73.000 
162.800 
285,2u0 
143.000 
398.700 
314.300 

12.000 
141.400 

73.200 
658.800 
832.000 
231.000 
237.100 
181.300 
S7i!.400 
102.800 
298.000 
888,400 

23,200 
238,400 

86,400 


9.018.000 
4.588  500 
6.739.900 
6,500.000 
3.868,400 
7,684,401.' 
3,6i0,000 

10,276,100 
2,3p3.500 
1.304,000 

13,788.500 
3.971  200 
2,407.000 
1.3  2.600 
1,106,0011 
971,700 
2,441.200 
813.900 
2,839400 

12,493,000 

10,613.100 
4.807,900 
3.B99.700 
2.341.700 
2,473.300 
3.741.200 
1.410.600 
2.335.800 
8.195.60(1 
2,730,000 

12,114,000 
1,91 1,4'JO 
2,113.100 
2,25a.900 
1,741.5110 
3,417.000 
2.782,iO0 
6,2bl,40( 
1,573,700 
3  823,000 

23,372.300 

80.180.90C 

588.80(' 

1,000,500 

679,400 

18,6dT.90O 

9.704.000 

2.784.(j00 

5.511.000 

15.158,800 

10,371 .800 

1.07i.lOO 

1.174.000 

1.332  500 

2.230.100 

3  398  300 

1,438,101, 


Circuia- 
tion. 


( 

495,000 

400 

360,000 

44,500 


1,100 
267,000 


798,3^0 


642.700 

706,900 

242,300 

180,000 

2,700 

478,900 

38.500 

585.000 

449.000 

1.2?l,100 

897.800 

178.800 

1,122,266 
45,000 
5,400 


800.000 
423,000 
4o,u00 
267,OjO 

3.900 
444,000 
446,30 . 
430.000 

4.8tlU 
^  70,00  J 


UO^roN,    P«Illi  lOUUCif  11,    Bte.— Coatloued. 


180,000 

1,093,300 

45,0diJ 

112,80(1 

223,10) 

810,i..oo 

1,489,000 

43,000 

90,000 

450,000 

704.9JO 

li87  IJO 

223,1.J0 

180,100 

154,80ii 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

J^oans  and  discounts Dec.     »8a0,40O  1  Net  deposits Ini-,.    {801.500 

opeuie Inc.        10.8,?00  i  Circulation Dec,       245,800 

Lesal  tenders Dec.       150,900  I 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loans.          SpecU.  L.  Tenders.  Deposits,    ClrcuUitloti.  Afjo.  Clear. 

1880.                    t                    t  t                    t  t                    * 

Feb.    21.... 200,001,200    59,887,200  15,805,500  271,001,000  21,282,200  705,314,114 

••     28.... 293.545.600    67,4:3.300  14,168,000  271,012,800  21,174,000  723,419.835 

Mar.     6.. ..297.135,300    58,035,000  12,130,400  271,483,400  21,002,100  89o,01J,025 

••     13.... 297,236,900    57,927,900  11,652,400  270,381,000  20,967,100  82T,801,84i 

"     20....291,4i7,400    55,440,100  11,556,100  284,538,200  20,875,800  748.481,801 

"     27. ..  .290,886,700    54,77:1.800  11,272,500  260,340,500  20,995,200  644.453,987 

April    3  ...290,639,300    53,689.300  10,847,500  230,306,800  20,981,800  771,01«,670 

^'      10....38S.47O;9O0    62,023.600  11,935,900  236,287,800  20,987,000  810,774,898 

"     17,... 284,230,800    50,050,800  13,868,000  253,519,800  20,843,000  849,817.403 

•'     24.... 278,886,200    48.983.800  13,432,100  248,898,700  20,612,800  720.917,810 

May      1,... 2811,436.300    49.406,600    17,014,000  252,572,200  20,846,200  697,435,051 

••       8.. ..281, 187,700    53,391,500  17,237,100  258,323,000  20,572,900  700.386.569 

"     15. ...278,571,200    66,-.!78.000  19,229.300  201,075,900  20,49.S.400  867.6:13,049 

"     22....272.2.'>0.800    58.831.900  21.669.600  253.326,700  20,304,000  759,516.331 

"     29. ..  .273,218,400    59,271.700  22,547,400  282,762,600  20,23S,100  705,1)90.673 

June    5.... 278,056,000    61,109,000  al,934,800  268,8,39,000  20,059,900  6..>9,S36, 131 

••     12  ...279,265,700    03,192,700  22,221,300  271,828.500  19,682,500  73V,531,533 

••     19.... 286.075,100    64,430,000  22,081,300  278,148,700  10,894,900  616,148,241 

"     26.... 285.905,100    65,210,100  21,715,800  277,770,800  19,620,030  607,558,981 

Jnly     S.... 291,784,300    88,188,600  20,684,600  283,078.300  10,572,000  711.472,517 

■•     10. ..  .203,428,500    70,822,100  19,624,800  290,714,700  19,523,800  452,751,881 

"     17.... 292.309,500    70,615,300  20,915,400  293,238,500  19,488,700  5>i0.481.032 

24.... 294.517,800    80.058.900  20,351.200  291,270,000  19,463,600  62,i,9l6  274 

81.... 297.779,300    68.037.700  20.631.300  291.300,500  19,477,800  583,340,082 

Aoft.    7.... 304.765,800    68,708,600  17,113,900  297,024,200  19,430,400  644,309  987 

'■      14... 308.491,800    6,S„3,!0.900  16.312.000  2as,691,800  lu,3Sl,600  531.1123  441 

"     21.... 810,6(18,300    66,717,500  15,254,200  298,61,3,100  19,428,100  4.>i0,783 189 

"     88.... 310,788,100    65,413,800  15,3*5,500  298,122,900  19,398,-00  522,890  3,82 

Sept.    4. ,.,311,942,800    83,4;U,700  14,541,400  207,1811,800  19,312,300  803,877  203 

•■     11. ...813.718.200    68.310,:100  13.918.200  293.330.S00  10,353,800  825,83')  183 

•■     18....8U.128.500    88.317.300  13.517,700  298.9JS.700  10.:H44.5O0  823  375  655 

"     25.. ..310.201.000    85,147,600  13,197,200  294,806,900  18,882,500  573,^55801 

Oct.      2.... 309,323,600    65,256,300  13,018.300  295,611,400  14,836,700  705  398'706 


POTATIONS  IS  BOSTON.  PIIILADELPUIA  ASB  OTHER  CITIES. 


BKOVBITIKe, 


BOSTOIV. 


Ateh.  ft  Tcpckalstni.7s 

do  land  grant  78 

do  2d  7s 

do  landlnc,  88.. 

Boston  &  Maine  78  

jsustoD  &  Albany  7s 

do  68 

Boston  &  Loweins 

do  6s 

Boston  ft  Providence  7n 

Borl.  ft  Mo.,  Iandirrant7a..  . 

do         Kebr.Ss Ex 

do         Nebr.Ss 

Conn,  ft  PasBumpsic.  7i-,  18», . 

Kastern,  Mass.,  4SS,  new.  .. 

FItchborgKK.,  68... 

do  7« 

Kort  Scott  &  Gulf  7«..  .. 

Uartford  ft  Erie  7s 

lk.an,  city  Ton.  ft  W .,  7b,  ist 
do  do  7s,  Inc, 

K.  City  Lawrence  ft  ?o.  4«... 

Kas.Oily.  8t.,Io,&(;.  8,  IS.  . 

Utile  U'k  ft  Ft.  Sii:lth,*8,!at 

New  York  ft  New  Bug.  is    .. 

'■UdensDurg  ft  Late  Cii.hb.  . 


115 

108 

:o3 
iii^f 

99).- 


I15l< 
108^ 
104 


10.  ,... 
8:«    SSJj 

.'.'.'.       96 

114  1113 
llrH»'lci2 
■lOXlllOK 


SEOTTBTTIBS. 


Old  Colony.  7b 

OM  Colony,  88  

Omaha  ft  8,  Western. 88  ..,. 

Pueoloft  Ark,  Valley,  7s 

Kutland  69,l8l  mort 

Vermont  «  Canada,  new  88.. 
Vemiootft  Mass.  UK., 68 

STOCKS. 

Atchison  ft  Topeka 

Boston  ft  Albany 

Boston  ft  Lowel' 

Boston  &  .Maine 

Boston  ft  Providence 

Cheshire  preferred 

Cliie.  Clinton  Dub.  ft  Mlu.... 
Cln.  Sandusky  ft  Clev. ....... 

Concord ■ 

Connecilcut River 

Conn,  ft  Passuinpslc 

Kastern  ( MaBS.) 

Kasteru  (New  Hampshire)... 

Fltcbburg 

Fort  Scott  ft  Gu;f,  pr  f 

00                  comnnn. 
,K.C,  Law.  ft  FrutherM.Ex.Rl 
Lltiie  lioclc  ft  Fort  Smith  ... 
MHuchester  ft  Lawrence  .. 
I.Nashuatt  Lowell 


Bid.  Ask. 


112«  113 
'  96 


1503< 

133X 
141 

81 
17 
91 


151 

90 


BSOtlRITIXS. 


Sew  York  ft  New  Kngland., . 
Northern  of  New  Hampshire 

Norw  Ich  ft  Worcester . 

UgdeuBb.ft  L, Cbamplain  ,,. 
do  pref.. 

Old  Colony •• 

Portland  8«co  ft  Portsmouth 

Piilliia  I  Palace  Car 

Kutland,  preferred 

Verinonift  Massachusetts., 
Worcester  ft  Nashua 


S6H 
102 
141 

22 

118V4 
108 
118 
28H 
119>, 


PHILADELPHIA. 

BTATB   ANO  CITY  BONUS, 

Penna.  5s,  g'd,  int.,reg.  or  cp 


69 
31 
8) 
131      182 


140 
70 

31K 


SS 

53/, 
157 
116 


90 
535i 


5b,  cur.,reir 

Ssi  re,!.,  1-82-1332 
5b,  new,  reg..loDi-iyo; 
68,10-15,  reg„li77-'^ 
6s,ls-25,reg.,l3W-'?2 


,  19W. 


do 
do 
do 
do 

do     6s!inrPlane,'reg.,ia7» 

FhtUdelpnla,5a  ree.    .. 

do         68,old,  reg 

do  6s,n„rg.,prl,irto'9r' 

do  68,n.,r?.,1395&over 

do  43,T.irluu.^ 

Allegheny  County  5s,  coup 
illeghenyCIiyla.reK..... 

Pittsburg  4s,  coup,,  1913. 
do        SB,  reg,  ft  cp„ 
10        68,goid.reg...  ... 

io        7a,w't'rln,rg.  &C" 

ilo  78,  itr.lmp.,  reiE.,'iJ8-86, 

N  Jersey68, reg. and  coup... 

do       exempt,  rg.  ft  coup. 

Camden  County  6s,  00  ap 

Camden  City  6s,  coupon 

do      7b,  reg,  ft  coup 

Delaware  6s,  coupon 

Harrlsburg  City  68,  coupon , . 

BAILBOAD  STOCKS.t 

Camden  ft  Atlantic..... 

no  do       prel 

CaiawlBsa — 

do        pref 

(Jo        new  pret 

Delaware  ft  Bound  Brook..,. 

BaBt  Penasyivaula. 

Elmlra  ft  WlUiamsport....... 

do  do  pref.. 

Bar  P.  Mt.  Joy  ft  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do    Pr<=' 

Lehigh  Valley.,. 

Little  Schuylkill 

JilnehlU .•••• 

Nesquehonlng  Valley 

Norrlstown.... 

North  Pennsylvania 

Pennsylvania....... 

Phlla'lelplila  ft  Erie 

Pulladeiplilaft  Head  ng 

Philadelphia  ft  Trenton 

Phila.Wllmlng.  ft  lialtlinore. 
Pittsburg  lltusv. ft  Buff..... 
do  prei. 
ot.Paul  ft  DuluthB.U.Cuin 
do  00  p.ef 
United N.  J. Companies..  .. 
West  Chester  cousol.  pre!.. . . 
WestJeraey 

CASAL  STOCKS, 

Chesapeake  ft  Delaware 

Delawoie  Division 

Letilgh  Navigation 

Moma 

do     pref 

Pennsylvania... 

BchuylKIll  Navigation..,,  .. 

do  pref,.. 

SuBQuehanna 

RAILIIOAD  BONDS, 

Allegheny  Vai.^7S.10s,l896 

do  7a,  Ii..ext.,1910 

do      Inc.  78,  end., '94 

Belvldere  Dela.  ist  m.,6s,iao2. 
do  2d  m.  68. '83.. 

do  3J  m-  6s, 'j7.. 

Camden  ftAmboy  6s,coup,'iS 
do  6a,  coup.,  '89 
do      mort.  6s, '89 

Cam,  ft  Atl.  1st  in  78.  g.,  1-93 
do     2.1  m.cur.  7s,  it7ii.. 

Cam.  &  Burlhigton  Co.  6s, "97. 

Catawlasa  lst,7B,  conv.,  ^i.. . 
do  chat,  m.,  lOs,  '88  .. 
do       new  78  19ilO 

Connecting  68,  1900-1901... 

Chartlers  Val.,  let  m.  7s,C„190. 

Delaware  mort., 6s,  varioua.. 

Del.  ft  Bound  Ur.,  Ist,  iS,  I90ii 

East  Penn.  let  mort.7B.  83 

El.ft  Wmaport.  I6tm.,78,  oO. 
do  58, perp, ..._.. 

Harrlsburg  let  mor»,  6s,  83. 


37 


«3X 

iV'' 

108« 

nSH 

120 

67 


115 
101« 


112 

124^, 

127 

108 

105 

90 


BBOITBITIBS. 


Phil. ft  IJead.  scrip,  1832  ....  35 
do  In.  m.7B,  cp,18S6  53 
do  cons,  m.  7b,  cp.. 1911.,  116 
do  cons.  m.7B,rg., 1911,,  HO 
do  cons, m.6B.g.l. 1911. 
€  o  ten.  m.  6<,  1905  .  , 
do  Iri/p.  m.6<g.,  13)7...    81 

do  conv.  78, 1893* 34 

do  78,  coup,  off,  '93    33 

Phll.ftH.Coalftlron  deb.  78,!<2 
do  deb,  7b,  cp8,oC 

do  mort,,  78,  1892-3 

Phlla.Wllm.4Balt.68,'84  ..     108 
Pltt8,Cln.&St.  L.  7»,  con„190( 
do  do      7n,  reg.,19H 

ShamokinV.ftPottsv.fs,  1901  112 
Steubenv.  4  Ind.  1st,  68, 1884.  103 
Stony  Creek  lat  m,  7s  i907... 
Sunb.  Uaz.  *  W.,l8t  in„58,'25 
Sunbury  ft  Erie  I  at  m,  7b,  '97. 
-yra.Gen.ft  (  orn'^,lKt,;6,liiii[, 
Texas  ft  rac,  lat  m  .6s,  g.. 1905 
do  cons.  m..68,g.,190j 
do  Inc.&l.gr  ,78  1915  07 
UnlonftTIiusv.  1st  m.  78, '9('.  84 
United  N.J.  cona.  ra.6a,'94. 

Warren  ft  F.  1st  m. 7b, '96 101 

West  Cheater  cona.  7a,  '91 '-'.j> 

West  Jersey  6p,  deb,,  coup. ,'8:  100 
do         istm.6s,  cp.,'96.  116 

do  Ist  m.  78, '99  

do         con»,68, 1903  ... 
Western  Penn.  KK.  6a,..-p.'.)ix 
do  6s  P.  B..'9t> 

CANAL  BONDS. 

Chesan.  ft  Dela.  lat  6a,  rg.,'8( 
Delaware  Division  6s,  cp.,  78. 
Lehigh  Navlga.  m.,6a,  reiT,,*8^ 

do     mort.  BK.,  rg  ,'9". 

do  m.  conv.  g.,  rt  g,,*in 
-        ■'  '97... 


Bid    Ath. 


ma 
is 


119 
H6X 


85 

84 
106 
98 


41M 


10 
52 
47 

54X 
103 

48 
58 
15^ 

leoji! 

60 
23 


9954 


3iH 
33K, 
60 
I60 


110 
104 
100 
103 
110 
115 


106 


7 

101.4 
62^ 

'56« 
!<5 

'4S« 

5bH 

im 

:62 

16 
28 
35 
85 
176 


34J» 
SIX 


1(9 

115 

110 

106>^ 

Ilo 

113 

108 

105 

85 

108 

.  '90.' 115 

do        latm.  7s,  f  1,  g.'69    ... 

do        2d  m.  7b,  gold,  'SS.  109 

CO       iim.t  .scilpg.,78 

do        3d  m.  cons.  7b, '90*. 

Ithacaft  Athens  let  g  d.  Is.,'90 

Junction  1st  mon.  6s  8^-  •••■ 

do       2d  mort.  6b,  1900  ... 

Lehigh  Valley,  Ist.es.cp..  1896 

do  do  reg.,  189S... 

do  21  m.  78,  reg.,  1910.. 

do     con.  m.,6a,rg., 1923 


Hr&BTT.°lst  m.  78,  gold, 
•--  —    78,  f  1. 


103 '4 
104« 


lUa 


08 
107 
116 
114 


do  do      68,'  p.,19.3  114 

Little  Schuylkill,  Ist  m.78 'S2  '"- 
North.  Penn.  Ist  m,  bs,  cp.,  85. 
do  2dm.78,cp.. '96. 

do    gen,  m.  73,  cp.,  1903. 
do   |en,m.78,reg.,  19OT113>i 
on  Creek  ist  m.  7a,  coup.,'8i, 
rlttab.  Tllusv.ft  B,  7a,  cp„'9(> 
do  Scrip  ..... 

Pa.&N.Y.O.ftRK.  78,1896... 
do  190l>  ... 

Pennsylv.,  let  m.,  6s,  cp.,  '80. 
do 
do 


gen.  m.68,cp..l9iO. 
gen.  m.  68,  rg.,19I0. 
do  cona.m.e?,  rg.,  1905 
do  cons.m.  68.  cp.,  1905. 
do       Navy  yard  68,  rg.'dl 

Penn,  Co  ,6s.  reg ... 

Perklomen  1st  in.6s,coup.,  9j 

Phlla.  ft  Erie  lat  m,  6s,  cp.,'81. 

do  2d  vn.  7!<,cp.,98. 

Phl'a.  N'ewt'n  ft  N.Y..  lat  m. 

Phlla,  ft  iiead,  lat  m,  6«,  '43- '41 

do  dJ        '48-.4» 

do  2d  m.,  78,  rp.,9  . 

do         dcben.,  cp.,  '"S 

do  do       cpsot.. 

•  In  defan'».   t  Per  share. 


101« 

1'22 

U9M 

11? 

118« 

ibs 

86 


\i\i    .11.   ,.,/H  .  .  J9,,    .  .   t 

do    mort.  gold,  '9' 

do  cons.  in. 7s,  rg., 191 

MorriB,  boat  loan,  reg..  iS85. 

Pennsylvania  6a.co-.iF..  :9iO. 

Schuylk.  Nav.lst  in.6B.rg..'9'i 

do       2d  m.  6s,  reg.,  ISO'. 

do  68,  boal&car,rg.,l9i: 

do  78,  boat&car.ig..i9..^ 

Susquehanna 68, coup.,  ;9.8.' 

BALTIinORE. 

Maryland  es,  defense,  J, ft  J,, 
do  68,  exempt,  1687.... 
do       6s,  1890,  quarterly,. 

do        08,  quarterly 

Baltimore  6s,  1S8I,  quanerly 

do    68,  ;8S6,  J.ftJ 

do     6b,  189'J,  quarterly. . . 
do     68,park,ls90,ti,— M. 

do     68,  1893,  M.  4  S 

do     68,exempt,'^S,M,ft3 

do     88,  1900,  Ci —J 

do     6s.  1902,  J,  ft  J 

do     M", 19.6, new 

Norfolk  water,  88 

RAILROAD  STOCKS.     Par. 

Balt.ftOhlo 100 

f.  o      lat  pri  f 

do      2d  prtf 

do       "Waah.  Branch.  100 

do       Parkerab'g  Br..50 

Northern  Central 50 

Western  .MarylanJ 5i 

Central  Ohio 5( 

Pittsburg  ft  Connell8Vllle..5(i 

RAILROAD    BONDS. 

ialt.  ft  Ohio  68, 1835, A. ftC. . . 

.S,  W,  Va.  3d  in..guar.,'85,J&J 

c'ittsb.ft  Connell8v,'i8,'96,JftJ 

.Northern  Central  68,  '85,  jftJ 

do  68, 1900,  A.ftO. 

do    68,  gld,  1900,  J.ftJ. 

Cen,  Ohio  6a,  l8t  iB.,'90,M.ft  8. 

.V.  Md.  6s,  1st  m.,gr.,'90,J.ftJ. 

do     1st  m,,  .890,  J. ft  J... 

do     2(1  m., guar.,  J, ft  J,,., 

do    2d  m,,pref 

do  2d  m„gr.  by  W,Co,JftJ 

do    6s,  3d  in.,  guar.,  J.ftJ 

Mar,  ft  Cln.  7a,  '92,  F,  ft  A  , , 

do        2d,  M,  ft  N  

do        Ss,  3d,  J,  ft  J 

Union  KR.  Ist,  guar.,  J.  ft  J, 
do         Can. on  endorsed. 

CINCINNAfl. 

Cincinnati  6s,  lung 

do         7s 

do'         T30B t 

do         South.  KR.  7'3ue.t 

do  do     6s,  gold  t 

Hamilton  Co.,  O.,  6s.  long.,  .t 

do  7s,  110  5yrs..t 

do        7ftT30s,long.1 

CIn.ft  Cov.  Bridge  al'li,  pref. 

Cln.  11am.  ft  D.  coas.6j.  19  5  + 

do  7i,1905  + 

do  2d  m.  la,  's5  r 

Cln.  Ham.  ft  Ind.,  7a,  guar.  .1 

Cln,  ft  Indiana  iBtm.  7s -t 

do  2d  m.  7b,  't7..-l 

8i;2   Colum.  ft  Xenla,  1st  m,  7b, '90 

Dayton  ft  Mich,  1st  m,  7b, '8H 

lOlJt  do  2dm.7s,'81.+ 

do  3d  m.  73,  '831 

Daytonft  West.l8tm.,'8i...1 

do  ist  m.,  1905.1 

130>6  do  1st  m.  68, 190.: 

Ind,  Cln,  ft  Laf,  IBtm,78  ...t 

do     (I.&C.)  iBt  m.78,'SS+ 

Little  Miami  68, '83  t 

o'ln.  Uaiu,  ft  Dayton  stock, 

Columbus  ft  Xenla  stock 

Dayton  &  Michigan  stuck,,, 
do  8.  p.c,  8fli,gua! 

Little  Miami  stock 

I^OUISVILIiE. 
Louisville  7a t 


106 

80 
90 
107 

no 
us 

1('7 

108J4 

Uj 

71 


108>, 

UU 

108 

100 

107 

HI 

115 


lif 


101 
77 
121 
12i 

I23;ii 


1I8« 
107M 


102 

114 


do 
do 
do 
do 
do 
do 
do 
do 


6s,'d2  to'87 * 

68,  "97  to '9» t 

water  6a,'87  to  '89  i 
water  stock  6b, '97.1 

wharf  68 1 

spec'l  tax  6a  of  '891 
water  6a,  Co,  19011 
5) 


Jeff.M.*l.i8tm.(Ift.M)  !b,'811 


106 
114 

ibis 

105X 
104 


do 

do 


2d  m.,  7s  . 

let  in.,7s,  1906. 


Lonlav.  C. ft  Lex,  lat  tn.78,'97(- 

Louis, ft  Fr'k.,LoulBV.  ln,6B,'8 

Louisv.  ft  NaBhvllle— 

Leb.  Br.  6a ,'86 t 

1st  m.  Leb.  Br.  Ex.  78.'8U-j6.t 
Lou.  In.       do         63.  •S3..t 

Jefferson  Mad.  ft  Ind  stock. 
t  And  Intereit.    


.liiorn 
t.li.iH 


I 
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QUOTATIONS    OF   STOCKS  AND    BONDS    IN    NEW    YORK. 
U.  8.  Bonds  and  aelive  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  vhaUver  the  p%r  rnay  bt. 


STATB    BONDS. 


SEconrnis. 

AlabamH— ClHM  A, « to  5 . . . 

Clasi  A,8to6,Bmall 

ClaasB.Ss 

CliuisC,2toB 

Arkiinwi.H-flH.  funded 

78,  I..  U<ick  A  Kt.  SCDlt  IM. 

7»,  Momp.  &  I-.  H"Ck  IlK  . 

7a   L.  U  P.  I!.  &  N.  O.  KIl. 

7«,  Ml9».  O.  4  R.  11.  KK^. 

7»,  Arluunaa  Cuniral  BR. 

Connoctlcul— 6s 

GeorKia— fls ■■ 

78,  new 

7b,  endorsed.  .  

Lou'lahina^is,  consolidated 

Mlolilglin-6»,  1883 

7s.  IWBO 


Bid.    Ask 


69 

67 

IK) 

77W 

15 

§^ 

8 

8 

8 
107 
101 

100 
111 

48« 
1U4 

lis 


69« 
■9" 

9" 

Ll'i" 
40j< 


SECITRITIBS. 

MlBsourl-B«,  due  1888  0... 'SS 

ea.diie  1K8« 0.. 

6a,  due  1HS7 

6a,  duo  1888 

6a,  due  ISMHor'OO 

Asylum  or  Univ.,  due  '92 

Kundlng,  1894-95 

Hannibal*  St.  Jo.,188B. 
do  do  1887. . 

.Now  York— 6s,  gold,  reK.,'87 

Bs,  gold,  conp.,  1887 

O9,  loan,  188.'i 

6a,    do     1891 

Bb,    do     1892 

6s,    do     1893 

North  Carolina— 6b,  ald,J*J 

6B,old,  A.iO 


Bid. 

A,H. 

!03 

107 

I07W 
108>J 

109J„ 

109 

\\0\i 

n2(« 

... 

KW*^ 

107 

.  '.  *.  '.  1 

si" 

31 

raOtTBITIES. 

N.  Carollna.-Contlnoed.. . 

No.  Car.  UK.,  J.  A  J 

do  A.*0 

do      coup,  oir,  J.  ft  J. 
do        coup,  off,  A.&O 

FnndlnKact,  1866 

do  1808 

New  bonds,  J.  &  J 

do  A.*0 

Chatham  RK 

Special  tax,  class  1 

do        class  2 

do         class  3 

Consol.  4»,  1910 

Small 

Oblo-6s,  1881 

68.1«i6 


Bid. 


115 

iin 

90 

MO 

11 

12 

11 

12 

19 

19 

! 

» 

» 

tl 

2 

!i 

78 

79 

77 

110 


■  ■CDRITin. 


';!•• 


Rhudd  Uland— 6«.coup. 
South  CHniUna^ 

6s.  Act  Mar  23,  1800, 

Non-fundublo 

Tennessee— 0«,  old 

6s,  new 

6s,  new  ■oiios. . .  

VtrBlnft— fls,  old 

6b,  now,  Iflflft 

6s,  new,  IHfl? 

ftn,  conmjl.  bonds 

6fi,  ox  inuturod  coupun.. . . 

6a,  ci>niK>t.,  ^  series 

6s,  deferred 

I>.  of  (;<)lumbia~3'60s,  19S4. 

lieKtittered 

FundlHKSs.  1«*9 

do        reKJstered 


115 


M 

M 
«i> 

100 
100 


VIH 


BAII^ROAD    AND    niSCKLKiANKOVS    STOCKS    AND    BONDS. 


Railroad  Stocks. 

iAct\6e  prevtouKljj  quoted.) 
Albany  4-  Susquohanna .... 
Boston  A  N.  Y.  Air  I...  prcf. 
Burl.  Cedar  lliiplds  &  No. . . 
Cedar  Kails  A  Minnesota... 
Central  Iowa , 

do  1st  prei 

do  2tlprcf... 

ClilCHK^A  AIton,pref 

CIn.  Ind.  St.  L.  &  Chic 

Clev.  &  IMttsburK,  guar-  ■• 

Dubuque  &  Sioux  City 

Frankfort  &  Koltomo 

Harlem 

Ind  Bloom-  A  Western.... 
Intern'!  A  Ct.  Northern. ... 
Keokuk  A  Dcs  Moines 

do  do  oref. 

LonK  Island ■ 

Louisv.  N.  Alb.AChicaao.. 

Memphis  A  Charleston 

Metropolitan  Klovated 

N.  V.  Klcvated •■ 

N.  Y.  New  Haven  A  Hartf. 
N.  T.  OntarU)  A  VVe9t..pref. 
Peoria  Decatur  A  Kvansv.. 
Pitts,  n.  W.  A  Chic.,  guar. 

do  do  spec'l. 

Pitts.  Titusvilli.'  A  Buffdlo- . 

Kensseliier  A  Suratojfa 

Rome  Watertown  A  Ogd... 
8t.  Paul  A  Uuluth 

do  do  pref. 

Stonlngt-on 

Terre  Haute  A  Indianapolis 

Texas  A  PaclHc -■ 

do  do  trust  certlf. 
•Toledo  Peorta  A  Warsaw.. 
United  N.  J.  UK.  A  Canal  . . 
Warren 

Miscellaneous  8t'ks. 

Adams  Kxprcss 

American  K.tpress 

United  States  Kxpress 

Wells,  Kurgo  A  Co 

■American  Coal 

Amerlaui  Cnlon  Telegraph 

Boston  Lund  Company 

Boston  Water  Power 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

C'Cntrul  Arizona  Minlmr — 

Central  N.  .).I.And  Imp 

Climax  Mining 

Colorado  Coal  A  Iron 

Consolidation  Coal  of  Md.. 
Cumberland  Coal  A  Iron — 

Dendwo()d  Mining 

Excelsior  Mining 

Gold  A  Stock  'relograph  — 

Homcstuke  Mining 

T>a  Plata  Minini; 

Lcadvillc  Mininu 

Ltttte  Pittsburg  Mining  ... 

Mariposa  1.M  A  Mining  Co.. 

do  do     pref. 

Marylano  Coal 

M  on  tank  (iits  Coal 

N.y.AStraltsvilleCoalAIron 

Ontario  Sllve.-  Mining 

Oregon  lUlIway  A  Nav.  Co 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

3llver  Cliff  Mining 

fttandura  Cons.  Uold  Mining 

Railroad  Bonds. 

stock  Rxrhfttipe  PftceJi. 
Bait.  A <)."l6t  rts.Prk.b.l9iy 
Bost.  H.  A  Erie— Ist  m 

1st  mort.,  guar 

Bur.Ced.H.A  North."lst,rw 

Minn. A  St.  L..  Ist,  "s,  guar 

Iowa  City  A  Wcst'n.lst  79 
Central  Iowa,  Ist  m.7s,  IBSW 
Chesap.AO.— l*ur.  m'y  fund 

68,  gold,  series  B.  int.  def. 

6s,  currency.  Int.  deferred 
Chicago  A  Alton— 1st  mort. 

Income - 

Sinking  fund 

Toilet  A  Chicago,  1st  m... 

Loul9'aAMo.,istra..guar 
do  2d  7s.  liKM). 

6t.  T>.  Jack.  A  Chic.  1st  m 

Miss.UlT.Brldge.lst.s.  f.6! 
Chic.  Bur.  A  Q.—H  p.c,  Ist  m 

Consol .  mort..  7a ... . 

&8.  sinking  fund  .... 
Chic.  Hk.  l.A  P.-«s.  cp.,l»l7 

9«,  1917,  reglHtered 

Keok.A  Oes  M..  1st.  g.,  58. 
Central  of  N.  J.— 1st  m.,  '90. 

1st  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment,  1903 

LehlghAW.  B.,con..g*d..] 
do  assent'dj 

Am.  Dock  A  Impr.  bonds.. 

do  a9sente<l 

Chic.Mll.ASt.P.-lst.Hs.P.D, 

ad  mort..  73-10,  P.D..169S 


r.ii 

J  42 

65" 

12T" 
88 

61 

122" 

J  27" 
30 

200 
35" 

85" 

ii" 
r.2St 

1-7 

99' 
114 
160 

824 

I120K 

S33 
125 

130" 

»3l" 
S31 

106" 

116 

sua 

48V; 
112 

117 
58J< 
49H 

.... 

61« 

41 " 
2 

do" 

2y, 

n 

121 

25" 

HH 

S333i 
i2 

I2« 

16" 

19" 

sso 

2U0 
117J« 

11 

52 

27>« 


mo 


94« 
105 

ioi« 

1(16^4 
71M 

■lot 

103k 


211 
119 


91% 


104k 
115 


lOiiy  110 
124  '  125 


06 
110 

iiisk 

lOTSi 

»:io 

96" 

:iio 
no 

130 
116 


Ch.Mll.ft  St.P.-Contlnued. 

Istm.,  7s.»i!'ld.R.l)..I902 

latm..  LaC.  I)lv.,  1893.. .. 

istm.,  1.  &  M-,  ll'97 

istm.,  I.  AD.,  18U0 

ist  m.,  C.  *  M.,  1903 

Con.  Blnklna  fund,  1905... 

2d  mort(ia(<e,  1884...  ...  .. 

lat  ni.,  78,  I. i  D.Kxt.,1908 

S.-west  div.,  IstOs,  1909. 

Ist  68,  IjlC.  &  Dav.,  1910. 

lat  So.  Minn.  dlv.Ba.  1010. 

l»lm..  H.  *D..  78.  1910... 

Chic.  &  I'ac.  rtlT.,  68,1910. . 
Chic.  &  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

l8t  mortgaKo 

Coupon Kold  bonds 

Registered  gold  bonds — 

Sinking  fund 

do  reglatered.. 

Iowa  Midland,  1st  m.,  8s. . 

Galena  4  Chicago,  exten. 

renlnsuia,  1st  m.,conT... 

Chlc.AMII.,l8t 

Winona  &  St.  P.,  1st  m.  . . 
do  2dm.... 

.  C.  C.  &  Ind's— let,  78,  a.  f. 

Consol.  mortgi 


Consol .  mortgage 

C.  St.L.ft  N.  O.-  Ten.  Hen  Ts 

1st  con.  7a 

C.  St.  1*.  Minn.4  O'aCons.Os, 

Ch.8t.P.&M.n.,lstO-.ini8 

N.Wlsc.  lat  M.,  as.,  1030. . 

St.  P.&  Sioux  C.lat  05.1916 
Del.  Lack.  &  W.-  2d  mort. 

7s,  convertible 

Mortglf«e7s,  1907 

Syr.  Blnh.AN.  Y.,  lst,78 

Morris  A.  Essex,  lat  m 


Del.*  Ilud.Canal— lat  m.,'t  4 
Ist  mortga^se,  1S91 

do 

do 

do 
1st  Pa.  diT., 

do 


:i7« 
look 


108M 

no 


96>4 


Ill7>^ 


114 
104 


102:>« 
112 


127 
111 
109J( 


121X 


no*. 


do 

2d  mort. . . 

do 

bonda,  190<i 

do 

conatnict'n 

do 

7a  of  1871. 

do 

Ist  con.,g'd.. 

extended  . 

Coup.^78,'94 

Keg.  73, '9-1. 

coup.,  7a,  1917 

reg.,  78. 1917 . 

Albany  &  Suaqnoh.,  Ist  m. 

do  2d  mort . . 

do        1st  con.,  guar 

Ren8.&  Saratoga,  lst,coup 

do  ist,  reg. 

Denv.A  It.  Grande— lat.lftOd 

do       Ist  cons.  7e,  1910 

Erie— 1st  mort..  extended. 

2d  mortg.,  ext'n  5a.  1919. 

3d  miu-tgage,  7s,  1883...  . 

5th  mortgage,  7s.  1888  . . . 

1st  cuna.  gold  7s,  1920 

Long  Dock  bonds 

Buff.  N. Y.&  E,  Ist  m..  1916 

N.Y.L.K..tW.,n.2d,con.,6! 

do    l8t,con.,  f,  cp.,7p 

do  2d,con.,f.cp.,5s,0!' 

Han.  &  St.  Jos.— 8s.  conv 

!loua.4  Tex.  C— Ist.  m.  I.,7s 

lat  mort..  West.  DIv.,  7s.. 

1st  mort..  Waco  A  N.,  78. 

2dC.,  Mainline,  8s 

2d  Waco&N.,8s 

Inc.  and  Ind'y.  78 

lIl.Cent.-Dub.ASiouxC.lst 

Dub.  .t  Sioux  C,  2d  dlv. 

Cedar  K.&  Minn.,  Ist  m 

Ind.  Bl'ni  A  W.— 1st,  pref.  78 

1st  mort.,  78, 1900 

2d  mort..  1909 

Ind's  Decatur  .fc  Sp'd  lat  7f 
Int.  A  Ht.  North.  Ist  63,gld 
Lake  Shore— 
.Mich  S.  A  N.  Ind.,  s.  f.,  7s 
Cleve.  A  Tol.,  sink.  fund, 
do  new  bonds. 

Cleve.  P'vllle  A  Ash.,  78 
Buffalo  A  Krle,  new  bdB. 
Buffalo  A  State  Line,  7s 
Kal'zoo  A  W.  PlKcon.  1st. 
Det.Mon.AT.,  lst,7s.H906 
Lake  Shore  Dlv.  bonds 
do        cons,  coup.,  lat 
do        cons,  reg.,  lat. 
do        cons.  coup..  2d 
do        cons.  reg..  2d  . 
Louiav.A  Nash.~Cons.m.,78 

2d  mort. /?s,  gold 

Cecillan  Branch,  7s 

N.O.  A  .Mob, 1st  6s.  1930.. 
Na.shv.  A  Decatur,  1st,  7a, 
L.  ErIeA  West.-latBs.lOlil 
Laf.  BI.AMun.— lat  6s.  1919 
Manhattan  Beach  Co.  7a,  '90 
N.Y.AMan.  Beach  1st 78.07 
Marietta  A  Cin.— 1st  mort 

Ist  mort.,  sterling 

Metropoilt'n  Kiev- lat.1908 

do  2d  63.  1899 

Mich.  Cent.— Cons.,  7s,  1902 
lat  mort.,  8s,  1882,  s.  f. 

Equipment  bonds 

88,  1909 

Mo.K.AT.— ConB.as8..1904-6 
2d  mortgage,  inc.,  1911 


113 

87J* 
102>i 

105 
109 
106M, 
126 

109k 

ISO 

120 


120U 
tl03 

lis' 

«108 
115 


111« 

siioy 

1  io« 

9.IM 

107« 
tl03 

103^5  104 

lOOJll    ... 

119'    120 

113k  116K 

132      

114k 
ilOl 
tl06 

113k 

1'5 

lOflk 

uok 
1:2" 

112 


llOM  121 
116«l    .... 
115    )USH, 
IIB      115^.: 

....1120 
115H;11J« 


in3k 
*107k 

112 
1127 

ids" 

979« 
123 
104« 
108  >4 
112k 
12L% 
119 

121k 
89;i 

i8ik 

108 

:08M 


99k 


i32»i 


lOSk 
08 


7i 


124 

80k 

.85 ' 
I08> 

10««'1U7 

H4k  11% 
110 

99 

;i08' 
100 

US 
77 

mi 

101*1  102 
106J^  107 

1:1 

110      111 
lOOkl    .... 
112W    ..  . 

jidi"    '.'.'.'. 

JlOO 

■:::h.. 

123k  126 
12lkl    .... 
118 

....  120 
115      116k 
106 

105        ..  . 

101H102k 

111«     .. 

....!l03 

103^  104k 

94  - 

105 

ill2 


96 
111 

117 


1025*1 103 
trl9 
124k     .. 

t....^iork 

idd"'i07"l 
6i«   KIL,; 


.Mo.  Kan.  A  T.— Continued. 

H.  A  Cent.  Mo..  1st.,  1800. 

.Mobile  A  Ohio-New  m.,  68. 

Nash.  Chat.  A  St.  L.— 1st  78 

N.  Y.  Central— 6s,  1883 

88,1887 

88,  real  estate 

Ba,  subscription 

N.Y.C.  Allud.,  1st  m.,cp. 

do  Istm.,  reg 

lluds.  R.,  78, 2d  m.,  8.f.,'B4 

(Canada  South.,  1st,  Int.  g 

Uarlcm,  Ist  m.,  Is,  coup. 

do       1st  m.,  7s. reg.... 

;.  Y .  Elevated-lst ,  7b,  1906 

Nevada  Central— 1st  m.  Bs. 

(»hlo  A  Miss.— Conaol.  a.  f'd 

Conaulldated 

2d  consolidated 

lat  m.,  Springfield  dlv  — 
Ohio  Cent.,  lat  m.,  6s,  1920. 
I'e.irln  Dee.  A  K'ville,  1st  6s 
Evanav.  dlv  ,l3t  68,  1920  . 
Pacltlc  Railroads- 
Central  Paoltlc— Gold  bds. 
ganjoaquin  Branch  — 

Cal.  A  Oregon,  IsU 

State  Aid  bonda 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.of  Cal.— Ist  m. 
Union  Pacific— 1st  mort. . 

l.and  grants,  7s 

Sinking  fund 

Registered  .8s 

Collateral  Trust,  OS 

KanBus  Pac— 
1st  m.,  Bs,  '95,  with  cp.ctfs 
latni..  Bs, 'Ofl,  do 

Den.  Dlv.  68  ass.  cp.ctf. 

do  1st  consol.  Bs 

Pacific  RR.  of  Mo.— ist  m, 

2d  mortgage 

Income,  78 

1st  m.,  Carondelet  Br. . . 

St.L.  A  S.K.,2d  6a.cla8S  A. 

do  3-fls.  class  C 

do  3-6s.  class  B 

do  IstOs.Pclrce.CAO 

do    Equipin't  7s,  '95 

South  Pac.  of  >lo.— lat  m 

Texas  A  Pac.-lat,  Os,  1905. 

Consol.  «s.  1905 

Income  and  land  gr't.  reg. 

1st  Construction,  Os,  1930. 

Pennsylvania  RR— 

Pltts.Ft.W.A  Chic.,  1st  m 

do  do  2dm.. 

do  do  .3d  m.. 

Cleve.A  Pitta.,  consol.,  s.f . 

do  4th  mort... 

Col.  Chic.  A  I.  C,  1st  con . . 

do  2d  con... 

do  1st  Tr't  Co.ctfs.asa. 

do  2d        do  ass. 

do  1st       do         suppl. 

St.L.  Va.AT.U.,  1st  g.Ts.'OJ 

do  2d  7s.  1S08 

do  2dgld.7s, '98 

Rome  Wat.  A  Og.— Con.  Ist. 

St.  !,.&  Iron  Mounfn— 1st  ni 

2d  mortgage 

Arkansas  Br.,  Ist  mort  . , . 

Cairo  A  Fulton,  Ist  mort 

Cairo  Ark.  A  T.,  1st  mort. 

3t.  L.  Alton  A  T.  H.— 1st  m 

2d  mortgage,  pref 

do  Income 

Belleville  A  80.  111..  Istm 
St.  P.  M.  4  Manlt'a-lst,  78 

2d  mort.,  6a,  1909 

Tol.  Pen.  A  W.- 
Pur.  Com.  rec'pta,  lst,E.D 

Ist  mortgage,  W.  D 

Burlington  Div 

1st  pref.  inc.  for  2d  mort. 

Istpref.  inc.  for  consol... 

Wab.  BR.^Mortg.7s  of  '79. 

T.AWab.,lst  ext.7s 

1st  St.  L.  div.7s,ex  mat.cp 
2d  mortgaiie  e.xt..  ex  coin 
Equipment  bonds,  78, 18Si 

Consol.  conv.,  7s 

Gt.  Western,  1st  m.,  ex  cp 
do  2d  m.,7s,'93,ex  cp 
O.  A  Tol.,  lat,  7s,'90.ex  cp 
III.A  So.  la.,  lat  m.73,ex  cp 
Hannibal  A  Naples,  Ist  7b 
St.L.  K.C  A  N.R.  E.A  R.,78 
Omaha  Div..  1st  mort.,  78 

Clarindab.,Bs,  1919 

St.Chas.B'dge.lst,  7s,  1908 

North  Missouri,  lat  m.,  7s 

West.  Un.  Tel.— 1000,  coup. 

1900,  registered 

Spring.V'yW.Worka— IstOs 
Oregon  R.  A  Nav.— 1st,  6a.. 

I.VCO.MK  HONnS. 

Central  of  N.  J.— 1908 

Chlo.St.L.AN.O.— 2d  m.  1907 
CoI.Chic.Alnd.C..lnc.78.1890 
Cent.  Iowa  coup,  debt  certs. 
C.St.P.A  Ms  L.  Gr.,ln.63,'98 
Chic.A  Ka.it'n  Ill.,Inc.,1907. 
Ind'aBI.A  W'n— Inc.,  1919. 
Ind's  Doc.  A  Sp'd.  2d  Inc. . 
Int.  &  Gt.  Northern— 2d  Inc 
Leh.  A  Wilkes  B.Coal-188S 
Luke  Erie .4  W'n— Inc. 7s. '96 
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43k 

iii« 

9: 
41 
65 
',S 
70 


68k 
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106k 
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40 
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105k 


109 
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l'.8k 

120 


103k 


45 
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»3k, 
44 
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Ijlf.  BI.A  Mun.-Inc.  7. 1899  gSw 

MoblleAO.-latpref.deben  88 

2d  pref.  debentures 53 

•Id  do  39 

4th         do  87 

N.V.IjLkeB.AW.In«.  68.1977  73 

N.O.Mob.AI'ex.deb.ac.,1930  88 

Ohio  Central— Inc..  19-20....  52 

Peoria  Dec  A  K'vll'o— IncB.  62 

Bvansv.  dlv.  Inc.  1920 

8t.L.l.M.AS.-l8t7s.prf.lnt.  Wk 

2d  Int.,  Ba. accum'tative..  73 

MiscellancoQS  List. 

(Itrokeri'  (JuoUtUont.) 
RAILROADS. 

Atch.AP.P'k-7s.gld 100 

Bost.  A  N..  Y  Air-I.^Ist  m.i+IOS 

Chlc.ACan.So.— 1st  m.jt.,78  i-S 

Chic.  A  E.  III.-8.  K.c'y  1907  100 

Income  bonds 

Chic.  St.P.AM'polis-lst.6«  108 

I.dind  grant.  Income,  tls 110 

Chic.A  Southwest.— ts.KUar  112 

Cin.  I.afayctte  A  Ch.-lst  m  95 

Cln.ASpr.-lBt,C.C.C.AI..7B  108 

lstm.,g'dL.S.AM.S.,7s.  115 

Denver  Pac— lat,7a. Id.  gr.ji  85 
Brte  A  Plttaburg- Ist  m.,'78  +100 

Con.  mortgage,  78 106 

7a,  equipment 90 

Evansv.  A  Crawfordsv.  -78.  104 

Kllnt  A  Pere  M.-fls,  I'd  gr't  '.02 

Consolidated  83 87k 

Stock 80 

alv.  Hona.A  H.— 7a,  gid.'ll 

Gr'nd  ILAInd.— l8t.7a,l.g.gu  110 

1st.  78.  Id.gr.,  not  guar. ..  105 

Ist,  ex.  I.  gr.,7s 86 

Indianapolis  A  St.L.-lBt,  78  85 

2d  mortgage 50 

tndianap.A  Vine— l8t,7a,Kr  105 

Kanaaa  A  Nebraska— Ist  ra .  66 

'2d  mort 27 

Long  Island— lat  mortgage.  110 

do           2d  mortgage.  65 

Midland  of  N.J. —l8t,  new.  70 

Income,  "A" 10k 

do       "B" 5 

N.Y.AGrecnv^.  L.-lst.  s.n.  37 

do              2d 10 

New  Jersey  So.— 1st,  68.  new  85 

St.  Joseph  A  Pacific— l8l  m.  75 

2d  mortgage 35 

St.  Jo.  A  Weatcrn  stock 17 

St.L.VandaliaAT.H.-l8tm  115 

2d  mortgage,  guar 107 

.'*outh  Side  (L.l.)— 1st  mort  100 

Union  A  Loganaport— 7s 11*6 

U.Pac.-South  Branch  ....  100 

Southern  Securities, 

(Jirokeri>'  (jiiotattons.) 
STATES. 

So.CaroIlna— Con.,  6s  (good) 
Brown  cona  

Texas~6s,  1892 M.AS 

7s,  gold,  1892-1910..  J.A  J 
7s,  gold,  1004 J.AJ 

Virginia- New  10-408 

Past-<lue  Coupojis.— 

Tennesssec  State  coupons. 

South  Carolina  consol. 

Virginia  coupons  

do      consol.  coupobs... 

RAILROADS. 
Ala.  AChat.-  Uoc'rs  ctf  a.var 
Atlantic  A  Gulf-Consol.... 
Cent.  Georgia— Cons,  to.,  7s 

Stock ••• 

Charl'te  Col.A  A.— Cons..  78 

2d  mortgage,  7s 

Stock .. 

FjiatTenn.  A  Georgia— 6a 
B.Tenn.  A  Va.— 6s,end.Tonn 
K.  Tonn.  Va.  A  Ga.— lat,  78. 

Stock 

Georgia  RR.— 78 

Stock'.'.".'.'.".'.":!....... 

Greenville  A  Col.— 7s,  Ut  m. 

7a,  guar •■■  .• 

.Macon  A  Aug.— 2d.  endors. 
MemphlsA  Cha'ston— l8t,78 

2d.  7s 

Stock 

Mississippi  Cent.— Istm. 

2draort.,8s 

Miss.  A  Tenn.— 1st  m.,  S»,  A 

1st  mortgage,  8s,  B..  .. 
N.  O.  A  Jacks.- 1st  m.,  89. 

Certificate,  '2d  mort.,  88 
Norfolk  A  Peterab.-lst,  88. 

lat  mortgage,  7s 

2d  mortgage,  8s 

Northeast.,  8.  C— In  m.,  8« 

2dmortga«e,88 

Itich.A  Dan.— lat  oc  naoI-jW 
Southw.  Ga.— Conv  ,78,  *88, 

Stock  

8.  Carolina  Kit.    i  a   m.,  7« 

I    Stock 

I    78,  1902,  non-enjo'  «ed  . . . 

Non-mortg.  bonds 

West  Ala.— 1st  iuor'..,8«... 

8d  mort..  8.S.  giia." 

tVA.tei-n  N.  C.— i*»  in..  7.  . 


95 

96 

♦  104 

11:' 

UI5 

41 

10 
40 
10 
»0k 


105 

110 

08 

loek 

96 

43k 
-.00 
100 
118 

90 
116 

loe 

104 
104 
104 
100 

idi' 

40 
107 

lafi 

130 

108 

110 

110 

102 

lOI 

110 

124 

US 

107H 

106 

105 

lOS 

Ilk 

89 

43k 

no 

110 
flO 


4S 
I0» 


105 
IU754 

ids"" 

7R 

lis 

110 

95"" 

60 

I» 

70 

SO 

lis 

75 
72 

nji 
10 

IB 
90 
TO 
30 
1»^ 

108)4 

!0S 

110 

ua 


100 

lOO 
ICO 
114 
lis 
41t 

«o 

26" 
8» 


lOS 

lie 
100 

107« 

100 

<4« 


IIS 

:oo 
lis 


41 

loa 

100 

1 1  a" 

114 
IM 


110 


110 
14 

«o 

45 

lis 

ua 

162 


Prices  nominal.      t  And  accrued  interest.      >  No  price  to-day ;  theie  ore  latMt  qsotatlou  aaaa  tbla  week.       I  No  qaoUUoa  today;  Ia*est  lale  thu  week. 
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Juujestttxjeuts 


STATE,  CITV  AND  CORPORATION  FINANCES. 


The  IifVESTORa'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  th'.  Stocks  and  Bonds 
of  Railroais  and  other  Ojmpanies.  It  ii  publifhed  on  the  last 
Saturday  of  every  other  month — viz.,  February,  April,  June, 
August,  October  and  D'cember,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Cheoniclb.  Single  copies 
are  sold  at  f  2  per  copy. 

ANNUAL    REPORTS. 

Indiana  Bloomington  &  Western  Railway. 

(For  the  year  ending  June  30,  1880.) 
The  first  annnal  report,  lately  issued,  states  that  this  (reor- 
ganized) company  entered  into  possession  AugBst  9, 1879;  but, 
for  the  purposes  of  a  clear  statement,  the  operations  for  the 
full  year  ending  June  30, 1880,  are  given  : 

EAKKINQS  AND  EXFENSES. 


£arnings. 

Freight $766,011 

Fassenger 356,129 

Bxpress 8,551 

Mall 19,413 

Chair  car 5,37(i 

Miooellaneous  and  rents  20,592 

Mileage 10,273 


Operating  expenses. 

Maintenance  of  way $217,946 

Maintenance  of  rolling 
stock 82,891 

Transportat'n  expenses       245,113 

TrafBo  and  general  ex- 
penses        119,309 


„  ^  ,         ,  ^. Total  operating  ex- 

Totaleamlngs $1,186,347  penses $695,260 

Earnings  over  operating  expenses $401,086 

The  operating  eipenses,  as  shown  by  the  Auditor's  statement, 
decreased  $152,402  from  1878-9,  and  within  the  year  3,000  tons 
of  steel  rails,  costing  about  $159,000,  less  the  amount  realized 
for  the  old  rails,  were  paid  for  and  laid,  the  cost  of  which  is 
included  in  operating  expenses. 

INCOME  ACCOUNT. 

Net  eaminKS,  as  above $491,086 

Trackrental $37,624 

Taxes 15  146 

Administration 5'691 


Car  rental. 


6,000 


Interest  first  mortgage  preferred 42000 

Interest  llrst  mortgage 107625 

Interest  second  mortgage 46125 

Purchase  account .V;'.";;'.;;".:;".  I4;i60-  274,372 


Surplus. 


$216,714 

OLD  LIENS  AND  NECESSARY  EHPBOTEMENTS  TO  PROPEBTY,  ETC. 

O.  Adams'  contract kaa  'tao 

Klghtofwa.v •.;:;: 4612 

Keal  estate  liens _'_■ lo'ooo 

Purchasers'  account I!!!!!!!!!!]l 17*148 $76  462 

s^iJius iuo^isi 

During  the  year  ending  June  30th,  1879,  the  mUeage  earned 
on  cars  on  foreign  roads— to  wit,  $86,390— was  credited  to 
earnings;  but  the  car  rental  was  not  charged  in  operating 
expenses,  which  will  explain  the  fact  that  while  the  total  gross 
earnings  for  the  past  year  show  an  increase  of  only  $14  018 
over  those  of  the  year  ending  June  30th.  1879,  as  reported' for 
that  year  yet  they  are  actually,  as  stated,  $100,408  greater.  In 
other  words,  the  gross  earnings  for  the  year  ending  June  30th, 
1879,  were  not  actually  as  much  by  $86,309  as  the  amount  shown 
by  the  books  kept  under  the  charge  of  the  Receiver,  while  the 
property  was  in  the  hands  of  the  Courts— i.  e.: 
Actual  gross  earnings,  year  ending  June  30th,  1879,  less  for- 
eign mileage «Ina=;Q5Q 

Actual  gross  ean^ings,  year  ending  June  SOthVisSO;  "less  for- 
eign mileage : : »•■_  i_i86,347 


Actual  Increase. 


380 


n,.  .         .  ■": ' $100,408 

Ihe  earnings  increased  over  previous  year :  from  freie-ht  iRqi 
.0;    passenger,  $59,200;    express,  $i;822;    chTir  car,  $590'; 

miscellaneous  and  rents,  $7,413  ;  total,  $100,408. 
The  following  statistics  will  give  a  fair  idea  of  the  amount  of 

business  transacted  by  the  roaS.    The  reduction  of  the  rati  of 

:rSlly  gSyTng?  ''^  ^'•°"  '^^''^'"^^  ^--  '2-^«  ^  58'6ris' 

FREIGHT  EARNINGS. 

For  year  ending  June  30th,  1880  „„.,„ 

For  year  eudingJuue  30th,  1879  ; ^ZP'O^l 

■ 734,630 

Increase ■ — — 

Tons  carried  one  mile  $41,380 

Receipts  per  ton  perm'u'e 61,314,095 

Cost  per  ton  per  mile....      'Ol^sijooo 

Netperton  per  mile...        'OO'STi^og 

1  J\"r  ^'^l  ^-''^^^  ean;i;gs''f;;ihe"year"endingJunT30tr 
1880,  are  only  in  excess  of  those  of  1879  S41  qsn  tT^»  ^«„„         • 

earnings  increased  $59,200,  of  which  $13  486'w^' ^  o/,r.  ?P' 
tions  made  b.y  conductors.'showinra  gain  of  o^e^XOoLr  n-f" 
and  also  a  gain  of  about  20  per  cent  inTcal  ticket  sales^  ' 

"the'  $7T^'^.^r^'?' !?'  P"-««dent,  remarks  in  his  report  that 

business  of  $7,448  and  upoA  mLif  busSTf  X^sir^'^r? 
present,  we  have  62  miles  ofsteel  mils.' ^ndlhe  roadlbed  i«  t 


good  condition;  but  it  is  absolutely  necessary  that  many  im- 
provements and  repairs  should  be  made  upon  the  property 
especially  in  view  of  the  fact  that  within  a  few  years  the  fixed 
charges  will  be  larger,  and  the  property  should  be  placed  in 
proper  condition  to  pay  such  greater  interest.  We  have  no 
terminal  facilities  at  Indianapolis,  except  over  other  roads,  and 
i^l^i!'?^  ^^^*  expense.  It  is  necessary  to  build  a  bridge 
across  the  "Thite  River,  and  a  track  from  there  to  the  Union 
Depot  in  Inaianapolis  'ITiis  we  have  arranged  to  do  in  connec- 
tion with  the  I.  D.  &  S.  Railway  Company,  each  sharing  the 
expense  We  have  also  arranged  for  the  purchase  of  grounds 
suflicient  for  our  local  freight  purposes.  Oar  present  yard  at 
Indianapolis  is  too  small  for  our  business;  and  we  shall  either 
be  obliged  to  buy  more  land  and  add  to  it,  or  else  sell  what  we 
nave  and  move  the  yard  to  some  other  location."  «  »  * 
"  ^^^''f,  matters  are  all  of  them  of  absolute  necessity.  The 
General  Manager  estimates  the  necessary  expenditures  durine 
the  year  at  $153,000.  ■'       f  "  '"^s 

"In  addition  to  this,  the  board  of  directors  have  in  contem- 
plation  a  nieasure  which  will  greatly  facilitate  the  operations 
ot  tne  road  and  reduce  the  operating  expenses,  which,  if 
adopted,  will  involve  an  outlay  of  $100,000,  which,  added  to  the 
Iokoa'aa  An®*!."'?®  a  total  disbursement  during  the  year  of 
lt!j,^3,000.  All  of  the  above  disbursements  are  absolutely  neces- 
sary for  the  preservation  of  the  property  and  the  economical 
operation  of  the  road;  and,  in  addition,  there  is  the  constantly- 
recumng  question  of  the  nece.ssity  of  lowering  the  heavier 
^r*onA  .I.-  ^^•^^«'"al  Mana-er  claims  that  with  an  expenditure 
SL^^S^'^*"*'  ii^ol^'°g  an  annual  interest  charge  of  $18,000  to 
$21,000  per  annum,  from  $50,000  to  $60,000  per  annum  can  be 
saved  m  expenses.  But  leaving  the  matter  of  altering  the 
grades  out  of  the  question  for  the  present,  it  is  evident  that  the 
expenditures  upon  the  property  absolutely  necessary  wiU 
absorb  the  entire  surplus  for  that  purpose,  and  prevent  any 
mterest  on  incomes  or  dividend  on  stock  being  paid  at  present." 

Nashville  Chattanooga  &  St.  Lonis. 

(For  the  year  ending  June  30,  1880.) 
The  annual  report  lately  issued  does  not  refer  at  all  to  the  chief 
event  of  the  year— namely,  the  purchase  by  the   Louisville 
S,  :Nashville  of  a  controlling  interest  in  the  stock  of  this  com- 
pany. 

The  relations  with  other  roads  and  branches  embraced  the 
operation  of  the  Nashville  &  Tuscaloosa  Road,  from  Dickson  to 
Ciraham,  from  December,  1879  ;  also  a  lease  of  the  Duck  River 
Valley  Narrow  Gauge  Road,  from  October  2,  1879.  This  road 
IS  to  be  extended  thirteen  miles,  to  Fayetteville,  and  the  report 
says  :  "Ihe  creditors  of  the  Duck  River  Valley  Narrow  Gauge 
Ranroad  have  assumed  that  this  company  is  liable  for  its  float- 
ing debt,  and  have  threatened  suit  for  its  recovery.  The  ques- 
tion of  the  liability  of  this  company  under  the  lease  ha.s  been 
referred  to  the  company's  attorneys,  Messrs.  East  &  Fogg,  who 
are  of  opinion  that  the  contract  only  requires  the  payment  of 
the  debte  of  the  Duck  River  Valley  Railroad  out  of  its  own 
assets.  Ihese  assets  consist  of  one  hundred  and  forty  second 
mortgage  bonds  of  $1,000  each,  carrying  6  per  cent,  the  mini- 
mum price  of  which  was  fixed  by  the  board  of  directors  of  the 
Duck  River  Railroad  at  85  cents;  a  few  ot"  them  will  be  disposed 
of  to  creditors,  but  they  cannot  be  placed  on  the  market  at  this 
rate  so  long  as  Tennessee  securities  are  objects  of  suspicion  to 
capitalists.  How  to  meet  the  debts  of  the  Duck  River  Railroad 
is  a  question  for  your  consideration.  The  resident  engineer 
estimates  the  expenditure  necessary  for  its  completion  to  Fay- 
etteville at  $85,156."  ■>  f  1 

OWENSBOEO  &  NASHVILLE  RAILROAD  COMPAJfY. 

"With  a  view  of  obtaining  direct  connection  with  the  Ohio 
River,  your  company,  on  the  13th  of  May,  1879,  purchased  a 
majority  of  the  stock  of  the  Owensboro  &  Nashville  RR.  Co  , 
securing  thereby  control  and  possession  of  that  road,  which  was 
completed  and  in  operation  from  Owensboro  to  Owensboro 
Junction,  Kentucky,  a  distance  of  37  miles,  and  partially 
graded  from  Owensboro  Junction  to  Adairville,  Ky..  about  50 
miles  more,  together  with  its  equipment.  Its  charter,  privi- 
leges, rights,  franchises,  etc.,  extending  to  Nashville  and 
various  other  points  in  Tennessee,  also  passed  under  the  control 
of  your  company. 

';The  total  amount  of  stock  in  the  Owensboro  &  Nashville 
Railroad  Company  is  $1,156,500,  of  -.vhich  your  company  pur- 
chased from  T.  S.  Anderson  $738,000  for  $145,000,  and  subse- 
quently purchased  $215,479  more  for  $46,569,  making  the  total 
amount  of  stock  bought  $953,479,  costing  $191,'i69.  The  com- 
pany also  purchased  O.  &  N.  railroad  bonds,  which  are  con- 
vertible into  stock,  amounting  to  $178,000,  for  $7,439.  There 
was  also  expended  upon  the  grading  of  the  Owensboro  &  Nash- 
ville Railroad,  between  Owensboro  Junction  and  Adairville 
iM49,227,  and  for  a  lot  of  ground  in  Owensboro,  floating  debt 
and  other  expenses  incidental  to  the  purchase,  $62,447,  making 
the  total  cost  of  the  road  $410,683. 

"Under  resolutions  of  the  stockholders  and  directors  of  this 
company,  the  Owensboro  &  Nashville  Railroad  was  sold  to  the 
Louisville  &  Nashville  Railroad  Company  on  the  3rd  of  March, 
1880,  the  latter  company  agreeing  to  reimburse  your  company 
for  all  expenditures  of  every  kind  incurred  by  it  on  account  of 
the  Owensboro  &  Nashville  Railroad,  and  m  pursuance  of  this 
sale  the  road  was  turned  over  to  the  Louisville  &  Nashville 
Railroad  Company  from  that  date,  and  operated  by  it  since 
that  time." 

ST.    LOUIS   &  SOUTHEASTERN   RAILWAY. 

"On  the  19th  of  November,  1879,  this  company  made  an 
agreement  vrith  a  committee  representing  the  bondholders 
of  the  St.  Louis  &   Southeastern   Railway — extending  from 
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Evansville.  Ind.,  to  St.  Louis,  Mo.,  a  distance  of  160-8  miles, 
with  branches  from  Junction  to  Shawneetown,  111.,  41-5  milen, 
and  from  Helleville,  111.,  to  O'Fallon,  111.,  B-9  mile.H,  a  total 
length  of  20820  miles— f»r  the  purchase  of  that  road  for  the 
sum  of  $6,600,000,  payable  $3,500,000  in  forty-year  6  per  cent 
gold  bonds  of  the  Nashville  Chattanooga  &  St.  Louis  Railway, 
secured  by  a  first  mortgage  on  the  St.  Louis  &  Southeastern 
Railway,  and  $3,000,000  m  99  year  3  per  cent  gold  bonds  of  the 
1  Jfwhville  Chattanooga  &  St.  Louis  Railway,  secured  by  a 
I  second  mortgage  on  the  St.  Louis  &  Southeastern  Railway.  It 
was  subsequently  ascertained  that  the  sale  could  not  be  made 
immediately,  and  until  this  could  be  done  the  road  was  leased 
from  the  Receiver  on  the  26th  of  December,  1879,  at  a  rental  of 
|300,000  per  annum,  under  which  lease  possession  was  given 
your  company  on  the  1st  of  January,  1880,  and  the  road  was 
operated  by  it  until  the  Ist  of  April,  1880,  when  it  was  turned 
over  to  the  Louisville  &  Nashville  Railroad  Company,  as  per  an 
agreement  entered  into  on  the  3rd  of  March,  1880,  by  which  all 
the  interest  that  your  company  had  in  the  St.  Louis  &  South- 
eastern Railway  was  transferred  to  the  Louisville  &  Nashville 
Railroad  Company,  the  latter  being  substituted  for  the  former 
in  all  its  transactions  in  regard  to  the  St.  Louis  &  Southeastern 
Railway." 
The  following  statistics  have  been  prepared  for  the  Chrokiolb  : 

BOAU  AND  EQUIPMENT. 

1876-7.  1877-8.  1878-9. 

UlleBowned 349  454  454 

LooomotlvoB 83  86  86 

Pa«s.,  mail  audexp.  care ..               37  44  44 

Freight  cars 949  1,025  1,025 

OUiercarB 3  3  3 


44 

1,025 

3 

FISCAI,  EGSDLTS. 
1876-7.       1877-8. 
JCamings —  ^  $ 

PasseiiKOi- 435,667       516,384 

Freight 1,133,208    1,287,323 

MaU,  exprena,  rents,  <bo...       63,101         68,102 


1879-80, 

454 

87 

46 

1,184 

4 


1879-80. 

$ 
530,387 
1.504,088 
64,680 


Operating  expenses — 
Maintenance,  of  way,  &o. . 
Maintenance  of  equiiimeut 
TranBiiortution  exiwnses.. 
Mlseellaueous 

Total  expennes 

Ket  earnings 

P.  ot.  opor.  exp.  to  earnings 


1,632,276 

1,871,809 

274,192 

356,638 

231,223 

64,180 

$ 

342,352 

403,763 

261,956 

62,198 

926,233 

706.043 

56'74 

1,070,269 

801,540 

57-18 

KCOMB  ACCOUNT. 

1876-7. 

$ 
706,043 

431,120 
23,741 
196,033 

1877-8. 

$ 

,  801,540 

452,400 
23,543 
131,.505 

1878-3. 

441.545 

1,231.171 

64,007 

1,736,723 

$ 

317,475 

374,419 

260,190 

69,505 


1,021,589    1,184,748 

715,134       914,407 

59-82  66-43 


2,099,155 

i 

376,141 

440,460 

288,602 

79,4S5 


1878-9. 

715,i34 

$ 

464,630 

22,079 

164,161 


1879-80. 

$ 
914,407 

$ 
475,320 


16,627 
36,728 


28,094 


37,397 

25,000 

11,763  30,611 
12,196 


24,280 
32,865 


232,020 
54,005 
48,286 

110,560 


2,645 


Reeeipis— 
Net  earuings 

IHsburBemenU — 

Interest  on  debt 

Taxes 

Dividends 

McMlnn.  &  Duck  R.  Exten. 

Miscellaneous  interest 

New  eiiuipment,  &c 

Dlff.in  coKt  of  rails  &  ex.ties 

Bonds  endorsed 

Bridges 

MlsceUaueoos 

Total  disbursements...     723,012       740,746       708,015       923,436 
Balance,  surplus  or  deficit. dof.16,969  OUT.  60,794    snr.  7,119   def.  9,029 

GENEBAL  BALANCE,  JDLT  1,   1880. 

Koad  and  outfit $14,360,899 

Assets  not  available 178,593 

Assets  available — 

InvestniontH  iu  stoclcs  and  bonds $417,856 

$3 1 ,400  new  Issue  Bank  of  Tennessee  notes,  cost      13,000 

Three  bonds,  C^ity  of  Memphis 1,800 

Bills  receivable 17,236 

Eeal  estate  not  used  for  depot  or  right  of  way 

purposes , 93,875 

Balance  due  from  Individuals,  agents  and  con- 

nectbiK  roads 129.249 

Cash  on  hand 92,150 

Cash  Iu  banks  in  New  York 211,011—      976,180 


$15,515,673 
LUUrUitie*. 

Capital  stock $6,848,890 

Bonded  debt ^ 14,360,899 

Prollt  and  loss 206,178 

Other  liabilities- 
Bills  paj-able $404,222 

Individual  deposits 54,139 

15  annuity  bonds,  running  15  years  for  $1,500 

each  paid  annually 22,500 

Balances  due  individuals,  agents  and  connecting 

roads 34,534 

Interest  coupons  due  July  1st,  1880 212,315 

Uncalled  for  dividends 14,248 

June,  1 880,  pay-rolls 53,034—      794,994 

Interest  iiccruuiK  during  the  war  on  bonds  held 
by  the  U.  S.  Government 153,600 


$15,515,673 

GENERAL   INVESTMENT    NEW3. 

Allegheny  Valley. — This  company  gives  notice  to  the  holders 
of  its  income  bonds  that  the  cash  fund  applicable  to  the  pay- 
ment of  the  October  interest  on  these  bonds  is  not  suiBcient  to 
pay  over  $9  50  for  each  $35  coupon,  and  that  it  will  be  distrib- 
uted pro  rata,  the  remainder  being  paid  in  bonds  of  the  same 
issue,  or  in  scrip  convertible  into  such  bon<b,  as  has  been  done 
heretofore. 

Atchison  Topeka  &  Santa  Fe— Kansas  City  Lawrence  & 

Sontheru.— The  Chicago  Tribune  of  the  30th  ult.,  says:  "The 
Atchison  Topeka  &  Santa  Fe  Railroad  has  just  made  an  import- 
ant addition  to  its  extensive  system  of  roads — one  that  will 
enable  it  to  compete  with  the  Missouri  Kansas  &  Texas  Railroad 
on  business  from  the  Indian  Territory  and  Southern  Kansas. 


From  private  advices  received  here  yesterday  from  Boston,  it 
appears  that  negotiations  have  just  been  successfully  concluded 
between  the  AtcliLson  Topeka  &  Santa  Fe  and  the  Kansas  Citr 
Lawrence  &  Southern  (formerly  the  Leavenworth  Lawrence  & 
Galveston),  by  which  the  former  is  to  take  poM««ion  at  once  of 
the  latter  road.  ITie  Santa  Fe  Company  Imnes  its  S  per  cent 
bonds  for  all  the  stock  of  the  Kansas  City  Lawrence  &  Sonthern, 
which  It  accepts  at  95.  The  Kansas  Lawrence  &  Sonthern  is  one 
of  the  old  Nettleton  roads,  and  runs  from  Kansas  City  &  Law- 
rence in  a  southwesterly  direction  to  Wellington,  Kan.,  near  the 
line  of  the  Indian  Territory,  with  branches  to  Coffeyville  and 
Uunnewell.  The  distance  from  Lawrence  to  Hunnewell  is  2fi6 
miles,  to  Wellington  237  miles.  The  Kansas  City  Branch  to  Law- 
rence is  53  miles  long  and  the  Coffeyville  Branch  16  miles.  The 
object  of  the  Santa  Fe  Company  in  securing  this  property  was,  no 
doubt,  for  the  purpose  of  secaring  a  line  that  will  be  able  to 
compete  with  the  Missouri  Kansas  &  Texas,  which  Is  controlled 
by  Jav  Gould.  It  is  the  intention  of  the  Santa  Fe  people  to  ex- 
tend tne  line  as  soon  as  possible  through  the  Indian  Territory  to 
a  connection  with  the  Texas  roads." 

—The  Boston  Transcript  reports:  "  The  Atchison  Topeka  & 
Santa  Fe  Railroad  is  now  completed  to  San  Marcial  m  New 
Mexico.  The  New  Mexico  line  is  374  miles  long,  including  the 
Santa  Fe  branch,  and  is  bonded  for  $15,000  per  mile.  The  re- 
mainder of  the  $5,610,000  7  per  cent  bonds  is  now  being  issued, 
and  the  second  New  Mexico  subscription  settled  up.  ^Another 
company  has  been  organized  to  built  to  El  Paso." 

Atlantic  Mississippi  &  Ohio.— At  Richmond,  Va.,  Oct.  7,  in 
the  United  States  (Srcuit  Court,  the  petitions  of  the  cities  of 
Petersburg  and  Lynchburg,  asking  for  a  postponement  of  the 
sale  of  the  Atlantic  Mississippi  &  Ohio  Railroad,  were  refused. 
The  sale,  it  is  reported,  will  take  place  on  November  1,  as  here- 
tofore ordered. 

Boston  &  New  York  Air  Line.— The  N.  Y.  World  says  that 
"  article  5  of  the  contract  between  the  Boston  &  New  York  Air 
Line  Railroad  Company  and  the  New  York  New  Haven  &  Hart- 
ford Railroad  provides  that,  in  case  of  a  disagreement  between 
the  contracting  parties  before  October  1,  1880,  in  regard  to  the 
proportionate  share  of  the  gross  earnings  allotted  to  each,  the 
matter  shall  be  left  to  the  decision  of  three  arbitrators,  to  be 
chosen  in  the  usual  way.  The  article  does  not,  however,  state 
whether  the  decision  of  the  arbiters  shall  be  unanimous  or  only 
a  majority,  and  there  is  a  prospect  of  a  lawsuit,  since  the  New 
York  &  New  Haven  Road  has  given  notice  of  dis.sati.sfaction. 
By  the  terms  of  the  contract  six  parts  of  the  gross  earnings  of 
the  two  roads  after  March  1,  1879,  were  to  go  to  the  Boston  & 
N.  Y.  Air  Line  and  ninety-four  parts  to  tne  New  York  New 
Haven  &  Hartford  Railroad." 

Central  Railroad  of  Georgia. — ^The  annual  report  of  this 
company  for  the  year  ending  August  81  shows  the  following 
results  : 

Gross  earnings $3,190,489 

Expenses  of  all  kinds 1,652,954 

Net  revenue $1,537,935 

Interest  and  rentala 965,270 


Surplus $572,665 

Chicago   Burlington   &   Qnincy— Wabash   St.    Louis   k 

Paciflc— The  World  of  October  8  reports  that,  "  at  an  informal 
meeting  yesterday  between  Mr.  Perkins,  of  the  Chicago  Bur- 
lington &  Quincy,  and  Messrs.  Russell  Sage  and  Jay  Gould, 
representing  the  Wabash  &  Paciflc,  the  subject  of  the  new  pre- 
ferred Wabash  extension  was  discussed  at  length,  and  a  dispo- 
sition was  shown  on  both  sides  to  arrange  the  differences  be- 
tween the  companies  amicably.  Enough  took  place  to  show  that 
a  general  understanding  would  be  eventually  reached,  and  a 
call  was  accordingly  issued  by  Mr.  Gould  for  a  meeting  on  Sep- 
tember 19  of  the  following  roads,  each  to  be  represented  by 
committee  with  full  power.  The  meeting  is  to  oe  held  at  the 
Union  Pacific  offices  in  this  city.  The  roads  to  be  represented 
are  the  Wabash  St.  Louis  &  Paciflc,  Chicago  Burlington  & 
Quincy,  Missouri  Paciflc,  Atchison  Topeka  &  Santa  Fe  and 
Union  Paciflc.  These  committees  are  to  arrange  all  territorial 
disputes  between  the  Chicago  Burlington  &  Quincy  and  the 
Wabash  and  the  Union  Paciflc. 

Chicago  Pekin  &  Southwestern.- The  Receiver  has  filed  a 
report  showing  all  receipts  and  disbursements  during  the  month 
of  August.    The  exhibit  is  as  follows : 

Balance  on  hand  last  report $8,996 

Receipts  of  the  month , ■  37,581 

$46,577 
Diibiusemente ^,S3S 

Balance  on  band $18,741 

District  of  Columbia.— Washington  despatches  this  week 
report  that  the  quarterly  statement  of  the  funded  indebtedness 
of  the  District  of  Columbia,  issued  by  Treasurer  Gilfillaii, 
shows  a  decrease  in  the  debt  by  the  operations  of  the  sinking 
fund  since  July  1,  1878,  of  $618,750.  and  a  reduction  m  the 
annual  interest  charge  since  that  date  of  $38,981. 

The  first  lot  of  coupon  3-65  bonds  for  the  conversion  of  Board 
of  Audit  certificates  (of  the  District!  was  issued  Oct.  7.  The 
bonds  were  all  of  the  denomination  of  $500,  the  amount  aggre- 
gating $39,500. 

Flint  k  Fere  Marquette.— General  Manager  Potter  lias 
issued  the  following  circular,  announcing  the  reorganization  of 
the  Flint  &  Pere  Jlarquette  Railroad  Company  : 

East  Baoinaw,  Get.  1, 1880. 
The  foreclosure  proceedings  begun  In  June,  1879,  by  tl'e,.l'o'ueni  of 
the  consolidated  bonds  of  the  Flint  i  Pere  Marquette  Railway  Oom- 
pany,  under  which  the  property  was  placed  In  the  hands  of  a  KeoelTBT 
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880,  under  tlie.  followiuK-named  otticers:    Secoud  \ico- 
Oeneral  Manager,  H.  C.  Patter.    Superintendent,  Sanfof" 


October   1 

T^ler""Trea8Urer"and  8ecr"etary.  H.  C.  Potter  Assistai.t  •treasurer 
1:  C  Storre  Auditor.  O.  W.  Lcdlic.  General  Freight  ARcnt.Dav^d 
Edward."  Vi<.neral  Ticket  Agent.  J.  P.  Nouree.  All  "fiei.ts  and 
«mDlovec8  in  the  employ  of  the  Receiver  will  bo  continued  unt  1  ether- 
ise Ksed.  The  aWtn.ts  of  the  Receiver  will  be  closed  on  the  even- 
ing of  Bcpton.bor  30,  1880.  and  repoits  and  remittances  will  be  made 
thercaflir  to  the  proper  officers  at  Kiist  Saginaw,  Mich.,  for  account  of 
the  nc'v  oiganizatiou.  U.  C.  POTTER,  General  Manager. 

International  &  Great  NortUcrn.-A  dispatch  from  Pales- 
tine, Te.xas,  October  2,  says  :  "Yesterday  the  purchase  of  the 
Henderson  &  Overton  Railroad  by  the  I.  &  G.  N.  Company  was 
consummated,  and  that  road  will  hereafter  be  operated  by  the 
pre.sent  management  of  the  I.  &  G.  N.  RH.  This  branch,  when 
extended  a  few  miles  south  of  Henderson  into  the  pine  forest, 
will  be  an  important  division  to  the  main  line  of  the  Interna- 
tional." 

LouisTillo  &  NashTille.— The  press  dispatches  from  Louis- 
ville, Oct.  6,  give  a  report  of  the  annual  meeting  of  the  stock- 
holders  of  the  Louisville  &  Nashville  Railroad.  The  aiinual 
report  for  the  year  ending  June  30  was  submitted  by  President 
Newcomb.  The  number  of  miles  of  road  operated  to  date  of 
last  annual  report  was  970,  since  which  period  there  has  been 
acquired  by  purchase  and  lease  about  1,400  miles,  making  a 
total  of  nearly  2,400  miles  operated  by  the  Louisville  &  Nash- 
ville Company.  The  road  earned  a  net  profit  for  the  year  of 
about  17  per  cent,  and  paid  a  cash  dividend  to  the  stockholders 
of  8  per  cent,  after  meeting  all  expenses  and  fixed  chaises  upon 
the  entire  system.  President  Newcomb  recommendea  the  ex- 
tension of  the  Louisville  &  Nashville  Railroad  system  into 
Arkan.sas  and  Texas.  The  report  states  that  negotiations  are 
now  on  foot  looking  toward  securing  an  independent  route  into 
these  States.  The  net  earnings  of  the  whole  line  operated  for 
the  fiscal  year  1878-79  were  $2,231,771,  or  41-43  per  cent  of  the 
gross  earnings.  For  1879-80  they  were  $3,227,643,  or  43-41  per 
cent  of  the  gross  earnings. 

The  following  directors  were  unanimously  elected  for  the  en- 
suing year:  H.  Victor  Newcomb,  E.  H.  Green,  E.  P.  Alexander, 
Geo.  C.  Clark,  C.  C.  Baldwin,  Clarence  H.  Clarke,  B.  F.  Guthrie, 
George  A.  Washington,  Henry  C.  Murrell,  Logan  C.  Murray  and 
Joseph  T.  Woodward.  The  following  oifieers  were  re-elected  for 
the  ensuing  year:  H.  Victor  Newcomb.  President;  Edward  H. 
Green,  First  "Vice-President;  General  E.  P.  Alexander,  Second 
Vice-President;  Willis  Eanney,Secretary;  A.  M.  Quarrier,  Assist- 
ant Secretary.  President  Newcomb  announced  to  the  directors 
that  because  of  continued  ill-health  he  desired  no  longer  to 
officiate  as  President.  He  hoped  his  resignation  would  be 
accepted  at  as  early  a  date  as  possible — not  later,  he  trusted, 
than  December  1.  A  committee  was  appointed  to  take  action 
opon  his  resignation.  It  is  Mr.  Newcomb's  desire  that  Mr.  E 
H.  Green  shall  succeed  him.  A  recommendation  that  the  present 
stock  of  the  Louisville  &  Nashville  RR.  be  increased  by  a 
dividend  of  100  per  cent  was  adopted. 

— On  October  7  the  board  of  directors  adopted  the  measures 
voted  upon  by  the  stockholders  to  increase  the  capital  stock  100 
per  cent  and  to  distribute  the  new  stock  to  the  holders  of 
stock  at  the  next  closing  of  the  stock  books,  which  has  been 
fixed  for  November  13. 

Manhattan  Elerated. — Mr.  Cyrus  W.  Field  has  apparently 
become  di.ssatisfied  with  the  reports  circulated  about  the  earn- 
ings and  resources  of  this  company.  He  has  furnished  for 
publication  a  statement  made  up  by  Mr.  Body,  the  Treasurer, 
which  shows  a  large  deficit  for  the  year  ending  September  30, 
1880,  after  paying  the  interest  and  guaranteed  dividends  on  the 
stock  of  the  leased  roads.  The  tigures  are  as  follows.  On 
October  1, 1880,  after  the  payment  of  $325,000  quarterly  divi- 
dends of  2}^  per  cent  on  $13,000,000  stock,  the  Manhattan  Com- 
pany had  cash  on  hand  of  $318,549.  The  amount  of  accrued 
interest  on  bonds  guaranteed  by  the  Manhattan  Company  was: 

On  New  York  Company  first  mortgage $148,750 

On  Metropolitan  Company  first  mortgage.. 162,000 

On  Metropolitan  Company  second  mortgage 13,200— $323,9.')0 


To  Loan  &  Tnist  Company  ($100,000),  IJO  Kocond  mortgage 
Metropolitan  bonds  at  SJO $l3,-),000 

Total  market  value  $1,270,000 

The  Manhattan  Company  also  has  on  hand  $150,000  second 
mortgage  bonds  of  the  Metropolitan  Company  unhypothecated, 
but  it  is  intended  to  use  $30,000  of  these  bonds  as  security  for 
a  new  loan  of  $20,000  for  construction  purposes.  The  Manhat- 
tan Company  can  call  upon  the  Metropolitan  at  any  time  for 
$310,000  second  mortgage  bonds.  There  have  been  only 
$55,000  Metropolitan  second  mortgage  bonds  marketed. 

— Mr.  F.  E.  Worcester,  Secretary  of  the  Manhattan  Railway 
Company,  at  the  request  of  Mr.  Cyrus  W.  Field,  furnished  the 
following  statement  of  the  busine.ss  of  the  elevated  ruads  for 
the  fiscal  year  ending  Sept.  30,  1880,  September  being  partly 
estimated. 

Passengers  carried  by  each  line  during  the  year  eaded  Oct.  1, 
1880: 

Second  Avenue— 7  months 4,726,779 

Sixth  Avenue 21,222,436 


Deflclt $5,401 

Add  September  pay  rolls  unpaid 150,000 


Total  deficiency ^ .  .$141,014 

The  results  of  the  business  of  the  company  for  the  fiscal 
year  ended  September  30,  1880,  are  shown  by  adding  to  the 
above  deficiency  the  cash  on  hand  October  1,  1879,  viz.:  $582,- 
466,  making  the  total  deficiency  for  the  year,  $737,867. 

It  is  also  stated  that  the  Manhattan  Company  owes  the 
following  sums  borrowed  on  construction  account 'on  ten-day 
notes : 


Lender.  Loans. 

Jose  I'.  Navarro $B00,000 

J08«  F.Navarro 88  OOO 

Park  Bank 200,000 

lAjau  A  improvement  Company 100,000 


Face  value 

of  collateral 

jiletlf/ed. 

$900,000 

98,000 

220,000 

160,000 


Total $988,000  $1,303,000 

_  The  collateral  pledged  in  these  loafis  consists  of  the  following 
bonds  in  the  po.ssession  of  the  Manhattan  Company  for  con- 
struction purposes,  the  market  value  being  affixed  in  the  table. 
To  Jose  F.  Navarro  ($000,000)  900  second  mortgage  Metro- 
politan bonds  at  90 SSIOOOO 

ToJoseP.Navaiio  ($88,000)  98  first  mortgage  Metropolitan  ' 

bondsatioaig '  looooo 

To  P.irk  Bank  ($200,000)  220  first  mortgage  M^troMiiVan 

iwnda  at  102111 ^^ 22-5,000 


Total  Metropolitan  lines 25,949,215 

Tliird  Avenue 29,549,515 

Ninth  Avenue  5,341,940 


-    Total  New  York  lines 34,891,455 

Total  aU  lines 00,840,670 

Allowing  for  estimated  transfers  at  Chatham  Square,  the 
traffic  was  distributed  as  follows  : 

Metropolitan  lines 24,308,715  |  New  York  lines 36.533,955 

•    The  following  is  an  estimate  of  the  business  of  the  Manhat- 
tan Company  during  the  year: 

Earnings.  Expenses.         Ket  Earnings. 

Third  Avenue $-.',205,176  $1,120,200  $1,084,970 

Ninth  Avenue 387,489  •      307,000  80,489 


Total  New  York $2,592,665 

Second  Avenue $325,733 

Sixth  Avenue 1,695,501 


$1,427,200 

$247,300 

959,200 


$1,105,465 
$78,433 
736,361 


Total  Metropolitan...  $2,021,294  $1,206,500  $814,'',94 

The  total  net  earnings  are  thus  seen  to  be  $1,980,259;  but 
by  the  estimated  transfers  at  Chatham  Square,  the  net  earnings 
would  be  changed  by  165,700. 

Metropolitan  lines $749,094 

New  York  lines 1,231,165 

Total  net  earnings,  all  lines $1,980,259 

After  the  payment  of  interest  on  the  bonds,  the  companies 
would  have  earnings  applicable  to  the  payment  of  dividends 
on  their  stocks  : 
Metropolitan $205,344  |  New  York $636,105 

These  were  equal  to  9  79-100  per  cent  on  the  stock  of  the 
New  York  Compaiiy  and  to  3  16-100  per  cent  on  that  of  the 
Metropolitan  Company.  Mr.  Worcester  estimated  the  net 
earnings  of  the  Manhattan  Company  for  the  year  to  be  $1,980,- 
000,  and  the  deficiency  to  meet  fixed  charges  for  the  same  tim» 
to  be  $478,750,  against  a  surplus  brought  over  Oct.  1,  1879, 
of  $582,466. 

The  difference  between  this  deficit  and  that  published  yester- 
day upon  the  authority  of  Mr.  Field  is  said  to  aris^  in  part  from 
including  in  the  payments  for  the  year  the  accrued  intere.st  on 
'the  f  ufided  debts  of  the  companies  at  the  beginning  of  the  fiscal 
year  (Oct,  1,  1880.)  In  this  statement  the  interest  payments  for 
fifteen  months  were  taken  from  the  revenue  for  twelve  months. 

Missonri  Iowa  &  Nebraska. — A  despatch  dated  Centreville, 
Iowa,  October  1,  says :  "  The  United  States  Circuit  Court,  Judge 
Low,  has  to-day  enjoined  the  Chicago  Burlington  &  Quincy 
Railroad  from  trespassing  upon  the  surveyed  line  of  the  Iowa 
Missouri  &  Nebraska  Railroad,  and  from  hereafter  interfering 
with  their  extension.  Contracts  to  build  the  extension  of  the 
Iowa  Missouri  &  Nebraska  Railroad  will  be  let  to-day." 

Missouri  Kansas  &  Texas. — Statement  for  the  eight  months 
of  the  year  : 

Gross  earnings  from  January  1  to  August  31,1880 $2,056,710 

Gross  eanilugs  from  January  1  to  August  3 1 ,  1879 1,807,808 

$8  J  8,901 

1879. 

$1,070,0.>2 

227,611 

146,668 

$1,444,332 


Increase  in  1880. 


1880. 
,254,561 
23  4,674 

280,275 


Operating  expenditures* i 

Renewals 

Improvements,  rentals  and  equipments 

Totals $1,769,512 

Increasein  1880 325,179 

Ratio  of  expenditures  to  earnings  first  eight  months, 

18T9 

Ratio  of  expenditures  to  earnings  first  eight  months, 

1880 : 

Net  proceeds  for  the  first  eight  months,  1880 

Not  proceeds  for  the  first  eight  months,  1879 


Increase  in  18S0. 


80  per  cent 

6623  per  o^nt 

$888,198 

363,476 

, $523,721 

*  Does  not  include  taxes. 

Missouri  Paciflc. — At  a  meeting  of  the  directors  of  the  Mis- 
souri Pacific  Railway  Company  held  in  New  York  October  1, 
the  following  statement  of  the  business  for  the  current  quarter 
was  presented,  and  a  quarterly  dividend  of  1^  per  cent  was 
declared,  payable  October  15  : 

Oroas  earnings.     Expenses.    Net  earnings. 

July $539,637  $255,235  $284,422 

August 547,'298  306,1-23  241,174 

September 503,830  270,000  228,874 

Totals $1,590,830  $836,359  $754,421 

Net  earnings  three  months $754,471 

Interest  charges,  taxes  three  months 386,872 

Leaves $367,59 
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One  and  oneliair  per  cent  of  dlvldeud  on  i?12,416,000  stock... $186,210 


Suiplusfor  the  quarter $181,359 

The  consolidated  company  is  made  up  of  the  following  roads, 
Tiz  •  Missouri  Pacific,  Kansas  City  &  Eastern,  Lexington  &  South- 
ern, St.  Louis  Kansas  City  &  Arizona,  and  Kansas  City  Leaven- 
worth &  Atchison  Railroad  and  the  St.  Louis  &  Lexington  Rail- 
road. The  total  mileage  of  the  now  company  and  the  bonded 
debt  and  capital  stock  are  as  follow;) :  Total  mileage,  691 
miles;  total  bonded  debt,  .?19,261,000;  capital  stock,  $12,416,000. 
The  ofHcers  of  the  new  company  are:  Jay  Gould,  President ;  S. 
H.  H.  Clark,  Vice-President ;  A.  H.  Calif,  Secretary  and  Treas- 
urer. 

Oregon  Paciflc— One  of  the  prominent  railroad  enterprises 
of  the  day  is  the  Oregon  Pacific.  The  prospectus  of  the  com- 
pany has  recently  been  issued,  and  copies  may  be  obtained  at 
the  office  of  the  New  York,  New  England  &  Western  Invest- 
ment Company,  the  financial  agents.  A  very  ^ood  summary  of 
the  history  and  plans  of  the  company  is  given  m  the  New  York 
Times  aa  follows: 

"  About  seven  years  ago  a  charter  was  granted  to  the  Willamette 
Valley  &  Coast  Railroad  Company,  and  to  aid  in  Us  construction 
the  Legislature  gave  it  a  laud  graut  of  ulue  hundred  thousand 
selected  acres  on  both  sides  of  the  military  road,  from  east  to  west, 
across  the  entire  centre  of  the  State,  together  with  all  the  tide  and 
marsh  lands  in  the  County  of  Beaton.  This  includes  forty  miles  of  beaeli 
and  the  waler  front  of  the  two  great  bays  known  as  Alsca  and  Yaqulna. 
The  company  was  also  grante  I  imninnity  from  taxation  for  twenty 
years.  At  present  abiut  ton  miles  of  line  is  finished,  from  Corvallis,  on 
the  Willamette  River,  westward.  Recently  the  project  was  taken  up  by 
Eastern  cafiltallsts,  and  the  Oregon  Paeino  Railroad  Compauy  was 
formed.  This  has  absorbsd  the  Willamette  Valley  &  Coast  Railroad 
Company,  with  all  its  rights  aud  franchises,  and  it  is  proposed  to  go  to 
■work  at  once  and  ttnish  the  line  from  Corvallis  to  Yaquina  Bay,  a  dis- 
tance of  si.ity  miles,  and  to  construct  seventy  miles  from  Oorvailis  east- 
ward, the  entire  130  miles  to  be  equipped  and  in  running  order  l)y  Sep- 
tember 1.  l:iSl.  A  line  of  steamers  will  then  be  put  on  to  run  from 
Yaquiiia  Bay  to  9  in  Francisco.  Congress  at  its  last  session  made  an 
appropriation  to  d;e-.neu  the  entrance  to  this  harbor,  whii^h  is  said  to  be 
of  ample  extent  to  aflford  shelter  to  the  navies  of  the  world.  A  corps  of 
Uniteil  States  coast  surveyors  are  at  present  engaged  iu  surveying  the 
harbor,  and  under  date  of  September  10  the  engineers  report  the  dis- 
ooverv  of  a  new  channel  at  the  south  side  of  the  bar.  whinh  afTords,  at 
low  tide,  a  depth  of  fourteen  feet  of  water,  with  a  mean  tide  of  seven 
feet,  making  twenty  one  feet  of  water  on  the  bar.  This  will  afford  an 
entrance  for  any  vessel  that  can  enter  the  mouth  of  the  Columbia  River. 

"  The  intentiou  is  to  carry  the  line  eastward  aloug  the  military  road 
through  the  Sweet  Home  Valley  and  Miuut  Jefferson  Pass,  claimed  to 
be  tile  only  accessible  pass  iu  the  Cascade  Range.  Another  advantage 
Is  that  the  pass  has  an  elevatiou  of  but  3,500  feet,  less  than  halt  that  o( 
the  summit  passes  of  the  Union  and  Central  PaciHo  Railways.  The 
eastern  terminus  is  to  be  Boise  City,  iu  Idaho.  A  branch  will  run 
from  a  point  near  the  inter&ectiou  of  the  Crooked,  Squaw  and 
Des  Ctintes  rivers,  in  a  northeasterly  direction  to  Uma- 
tilla on  i  he  Columbia  River,  where  connection  will  ^be  made  with  the 
Oregon  Raihfay  &  Navigation  Company's  mam  line.  Another  branch 
will  run  from  a  point  near  Silver  City  southerly  to  Wluuemucca  on  the 
Central  Pacific  Railroad.  The  length  of  the  main  line  and  branches  will 
be  about  000  miles.  The  projectors  say  tliat  they  intend  to  fix  tlie  rate 
of  freight  on  wheat  from  the  Willamette  Valley  to  San  Francisco  at  $3  50 
per  ton,  and  to  cut  down  passenger  fares  also  to  one-half  the  amouut 
now  charged  by  the  monopoly.  They  assert  that  they  will  be  well  able  to 
afford  this.  An  immense  revenue  is  expected  from  the  lumber  district  at 
the  foot  hills  of  the  Cascade  Rauge.  The  early  completion  of  the  exten- 
sions of  the  Chicago  Burlington  &  Qiiiney  aud  Chicago  &  Northwestern 
lines  to  Boise  City  is  also  looked  forward  to,  thus  practically  adding  two 
more  traus-contiaeutal  routes  to  the  transportation  facilities  of  the  con- 
tinent." 

The  New  York  New  England  &  Western  Investment  Com- 
pany, as  financial  agent,  are  now  offering  $3,250,000  of  the  first 
mortgage  six  per  cent  land  grant  sinking  fund  gold  bonds  of 
this  company,  the  subscriptions  to  which  will  be  payable  in  in- 
stalments, beginning  with  the  10th  and  25th  of  November. 

Oregon  Railway  &  NaTigation  Company. — The  gross  and 
net  earnings  for  September,  1880,  are  reported  as  follows  : 

Gross  Nei 


earnings. 

River  Division $2i)l,66-2 

Ocean  Division 85,000 

Railroad  Division 43,0u0 


earnmqs. 

.^19 1,000 
43,000 
33,000 


Totals $423,662 

Net  earnings  September,  1879 


$270,000 
196,117 


Increivse  in  1880 ?73,b83 

Pnllmnn's  Palace  Car  Company. — In  the  United  States  Cir- 
cuit Court  at  Baltimore,  in  the  case  of  the  Pullman  Palace  Car 
Company  against  the  Baltimore  &  Ohio  Railroad  Company,  the 
hearing  of  the  motion  for  a  preliminary  injunction  to  restrain 
the  defendants  from  an  infringement  of  the  patents  of  the 
Pullman  Company  was  postponed  to  October  21 ;  and  it  was 
further  ordered  that  the  defendants  file  their  answer  and  affida- 
Tits  on  or  before  October  16. 

Philadelphia  &  Reading.— The  Receivers  of  the  Philadelphia 
&  Reading  Railroad  Company  and  the  Coal  &  Iron  Company 
gave  notice  that  they  would  pay  10  per  cent  of  the  first  million 
of  Receivers'  certificates,  bearing  6  per  cent,  on  the  5th  of 
October ;  and  make  another  payment  of  10  per  cent  on  the 
same  issue  of  certificates  on  October  12,  1880.  The  first  million 
of  certifieates  issued  are  6  per  cents  and  the  last  million  4  per 
cents. 

Toledo  Belphos  &  Burlington. — The  last  rail  of  the  gap 
between  Holgate  and  Grand  Rapids,  on  the  Toledo  Delphos  & 
Burlington  Railroad,  was  put  down  October  3,  giving  a  continu- 
ous line  from  Toledo  to  Warren,  a  distance  of  175  miles.  From 
Warren  the  track  is  laid  to  Marion,  a  distance  of  eighteen  miles, 
thus  increasing  the  length  of  the  line  to  193  miles.  From  Marion 
to  St.  Louis  a  large  portion  of  the  road  is  completed,  and  nearly 
the  whole  of  the  remaining  gap  not  yet  completed  is  under 
contract,  and  work  is  being  pushed  as  rapidly  as  possible. 

Toledo  Peoria  &  Warsaw.— Mr.  A.  L.  Hopkins,  Receiver  of 
this  company,  filed  reports  lately  for  the  months  of  May,  June, 
July,  August  and  September,  which  are  in  brief  as  follows  : 


BECEIPTB. 

Cash  on  band  May  1 $1,913 

May  earnings lt>0,Qi9 

June  earnings 103,276 

July  earnings 153,257 

Aiik'nst  earnings 190,157 

Septeinl)er  oarutngs 188,426 

Total $879,690 

UISUUK8EHENT8. 

For  May $125,135 

For  Juno 143,91)4 

For  July 134.388 

For  August 129,237 

For  September 110,837-    031,703 


Balance  on  hand  October  1 $227,807 

Union  Paciflc. — The  earnings  and  expenses  of  the  Unioa 
Pacific  Railway  for  July,  1880,  were  as  follows : 

•                             Oroas  Operating  Ntt 

earnings.  expenses.  eamingg.. 

Union  Division  and  branches $1,068,937  $35)8,277  $1,070,060 

Kansas  Division  aud  branches  . .      530,345  306,732  223,618 


Totals $2,199,283 

July,  1879— 

Union  Division  and  branches $1,212,983 

Kansas  Division  and  branches 421,507 


$903,009       $1,294,278 


$574,391  $038,.'591 

261,769  159,738 

Totals $1,631,491       $836,160  $798,330 


$68,849         $495,948 

$132,068 

, 03,875 


Total  Increase $501,792 

Ri-;cArrTnr,ATiOK. 

Increase  In  Union  Pacific  and  branehea 

Increase  in  Kausas  Pacifio  and  branches 

Total $195,943 

Wabash  St.  Louis  &  Paciflc— Toledo  Peoria  &  Warsaw— 
Missonri  Iowa  &  Nebraska. — The  Toledo  Peoria  &  Warsaw 
and  the  Missouri  Iowa  &  Nebraska  railroads  have  ceased  to 
exist  as  independent  corporations,  and  will  hereafter  be  known 
as  the  Peoria  &  Iowa  Division  of  the  Wabash  St.  Louis  & 
Pacific  Railway  Company,  as  appears  by  the  circular  issued  bjr 
General  Manager  Gault  of  the  Wabash  : 

"  The  Wabash  St.  Louis  &  Pacific  Railway  Company  will  take 
possession  of  the  Toledo  Peoria  &  Warsaw  Railway  Oct.  1,  under 
a  lease  made  between  the  two  companies.  From  and  after  this 
date  it  will  be  operated  as  a  part  of  thLs  road,  and,  in  connec- 
tion with  th-?  Missouri  Iowa  &  Nebraska  Railway,  will  be  called 
the  Peoria  &  Iowa  Division.  Mr.  W.  F.  Merrill  has  beea 
appointed  General  Superintendent  of  this  division,  in  charge  of 
the  operating  department.  Until  further  notice  his  office  will 
be  at  Peoria." 

Western  Union  Telegraph— American  Union.— The  argn- 
ment  of  the  suit  at  St.  Louis  between  these  companies  was 
referred  to  last  week.  The  decision  was  rendered  on  Oct.  2, 
and  Justice  Miller  says  in  his  opinion :  "  We  are  botn  of  the 
opinion  that  the  railroad  company  has  the  right,  as  it  always 
had,  to  the  exclusive  use  of  the  first  wire  on  the  telegraph 
poles,  and  we  are  of  the  opinion  that,  as  the  matter  stands  at 
this  stage  of  the  proceedings,  the  company  should  have  the 
right,  pending  further  litigation  of  the  case,  to  use  that  wire 
not  only  for  the  ordinary  business  of  the  road,  but  for  the  pur- 
pose of  transmitting  commercial  and  paid  messages  for  the 
public  in  general ;  that  it  has  no  right  to  interfere  with  the 
Western  Union  Telegraph  Company  in  the  use  of  the  other 
two  wires  for  purposes  of  carrying  all  messages  of  whatever 
class  it  may  choose  to  carry  over  those  wires,  and  that  it  is 
p-oper  that  an  order  should  be  made  which  shall  stand  to  rep- 
resent this  principle."  The  following  is  the  text  of  the  order 
entered  by  Judge  Miller  of  the  United  States  Circuit  Court. 

This  cause  having  been  fully  heard  upon  motion  of  defendants  to 
dissolve  or  moilify  the  iujunotion  hereinbefore  allowed,  it  is  ordered 
that  the  said  iujuuction  be  amended  and  modified  so  , as  to  stand  and 
read  as  follows— to  wit:  It  Is  ordered  that  the  said  defendants,  and  eacli 
aud  all  of  them,  and  their  several  servants,  agents  and  employees.  b« 
severally  enjoined  aud  restrained  until  a  final  hearing  of  this  cause  fi-om 
in  any  manner  outiiug  any  wires  heretofore  used  by  complaiuant  along 
the  railroad  described  in  the  bill,  and  from  i-uuuing  of  them  into  tho 
otiico  or  otllces  of  the  defendants,  or  .any  of  them,  and  from  hindering  or 
obstructing  or  interfering  wiih  the  complainant  in  the  management  o* 
its  said  lines  of  telegraph  as  it  has  heretofore  existe  1,  and  now  exists,  and 
f  loui  diaconuectiug  said  wires  from  the  otfices  or  batteriesof  complainant, 
or  attaehlDg  them  or  any  of  them  to  any  other  or  different  ofliccs  or  batter- 
ies. Provided,  however,  tliat  uothing  lu-rein  shall  prevent  the  respondent;, 
the  Union  Pacifio  Railway  Comoauv,  from  transacting  by  tho  use  of  its 
own  batteries  paid  or  commercial  business  over  its  one  wire  now- 
erected  along  said  line  of  telegraph.  And  provided,  further,  that  not 
more  than  one  additional  wire  shall,  pending  this  suit,  be  erected  by 
complaiuant ;  and  the  respondent,  the  Union  Pacittc  Railway  Company, 
mav  complete  tho  erection  of  a  fourth  wire,  now  partly  erected,  10  ba 
used  only  for  its  own,  and  not  for  commercial  or  paid  business,  and. 
with  this  exception,  no  addilion.al  wires  shall  be  erected  or  appropriated 
by  cither  party  until  the  final  determination  of  this  suit.  It  is  further 
ordered  that  the  respondent,  tho  American  Uuiou  Telegraph  Company, 
have  leave  to  file  an  answer  and  cross  bill  herein,  and  that  the  respond- 
ent, the  Uuiou  Pacifio  Railway  Company,  have  leave  t'>  amend  its 
auswer.  Sam0bl  F.  Miller. 

Western  Union  Telegraph.— The  WM  Street  News  reports 
the  following  as  an  authentic  list  of  the  Western  Union  proxies 
held  by  President  Greene  in  the  Vanderbilt  interest  (500  share 
lots  and  over):  Agnew,  1,200  shares;  Barger,  2,00>;  J.  H. 
Banker,  1,500;  Baylis,  1,000;  Beams,  2,100;  R.  Berry,  1.500; 
Bishop,  3,700;  H.  Carey,  3,000;  Cronise,  1,500;  Crawford,  3,500; 
Duff,  17,000;  Durkee.  13,500;  Freeman,  12,000;  Greene,  1,000; 
W.  G.  Hunt,  8,000;  Knickerbocker,  2,000;  Laidlaw,  10,000;  D.  O. 
Mills,  12.000;  E.  C.  Martin,  2,500;  E.  D.  Morgan,  9,000;  L.  P. 
Morton,  2,000;  F.  A.  Munson,  10,000;  Phelps,  3,000;  Pullman, 
3,000;  E.  D.  Morgan's  brokers,  7,000;  Sidney  Sheppard,  6,500; 
Amasa  Stone,  4,000;  the  Vanderbilt  family.  70,000;  S.  W. 
Boocook,  3,000;  Vermilye  &  Co.,  6,000.  Total  about  310.000 
shares.  There  are  also  a  large  number  of  additional  small. 
proxies  held  by  Mr.  Greene,  aggregating  about  45,000  shares. 
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The  political  excitement  growing  out  of  the  approaching 
elections  has  become  Terr  great.  Old  observers  say  they  have 
never  seen  so  mach  feeling  in  mercantile  circles.  Of  course, 
business  suffers  to  some  extent.  Manufacturers  are  active, 
however,  and  general  trade  is  very  fair.  But  the  season  will 
have  nearly  passed  when  the  elections  are  held,  and  the  influ- 
ence of  political  matters  will  therefore  hardly  be  overcome  this 
autumn.  The  weather  is  excellent.  There  are  no  longer  com- 
phiints  of  drought  nor  excessive  rains.  Light  frosts  are  re- 
ported, but  it  is  believed  they  have  done  no  serious  injury. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  ana  foreign  merchandise  at  dates  given: 


Pork bbU. 

Beef t08.  and  bbls. 

Lard tcs. 

Tobacco,  foreign bales. 

Tobacco,  domestic lihds. 

Coffee,  Rio bags. 

Coffee,  other bacs. 

Coflbe,  Java,&o mats. 

Sogar hhds. 

Sugar boxes. 

Biurar bags,  &c. 

I^Uido. hhds. 

Holaaaes,  foreign hhds. 

Molasses,  domestic bbls. 

Bides No. 

Cotton bales. 

Bosln bbls 

Spirits  turpentliie bbls. 

Tar bbls. 

goe.E.  I bags, 
oe,  domestic bbls.  and  tcs. 

Linseed bag% 

Saltpetre bags. 

Jute bales 

Jtitebutta bales 

"ihemp bales. 


1880. 


Sept.  1. 


41,882 

3,900 

53,967 

23,410 

44,505 

78,933 

74,455 

138,841 

110,142 

9,364 

825,000 

6,686 

2,100 

2,500 

185,600 

68,358 

46,551 

2,375 

723 

5,970 

1,600 

52,600 

9,500 

5,000 

63,500 

34,068 


Oct.  1. 


30,194 

3,359 

17,875 

22.418 

48,762 

129.146 

40,100 

138,533 

90,668 

13,065 

804,000 

7,284 

3,931 

2,000 

217,000 

46,805 

49,507 

1,800 

417 

5,300 

2,100 

53,477 

9,500 

5,400 

59,100 

26.000 


1879. 


Oct.  1. 


69,104 
146 

123,826 

l.'i.789 

50,694 

46,214 

26,827 

42,389 

65.365 

24,823 

519,000 

2,474 

1,359 

4,000 

43,990 

75,208 

30,642 

2,515 

4.807 

6,400 


12.250 

2,107 

18.900 

14.033 


The  past  week  in  the  provision  market  has  been  character- 
ized by  a  sharp  advance  in  lard  and  a  heavy  speculative  move- 
ment. Pork  has  not  been  as  strong,  though  at  times  a  fair 
business  has  been  reported.  In  fact  this  market  has  been  but 
the  reflection  of  those  West.  To-day  pork  on  the  spot  was 
quite  active  at  $16  for  mess  ;  October  contracts  quoted  at  $16@ 
fl8 ;  November,  $12  50@$13  80  bid  and  asked.  Lard  advanced 
7^c.  per  10»  pounds,  but  at  the  close  the  tone  was  slightly 
irregular ;  prime  Western  sold  on  the  spot  at  8-80c.,  and  to 
arrive  from  the  West,  8-72?6c.;  October  contracts  realized  8-72^ 
@8-76c.;  November,  8-52^@8-60c.;  December,  8-37>^@8-47J6c.; 
seller  year,  8-37?6@8-40c.;  January,  8-37>6@8-45c.;  February, 
8"47^c.;  seller  six  months  8-35@8-42)^o.;  refined  to  the  Conti- 
nent, 9'lOc.  Bacon  has  declined  and  sold  at  the  close  at  8Mc. 
on  the  spot,  7-65c.  at  the  West,  and  6%o.  for  December  at  the 
West.  Cut  meats  are  unsettled.  Beef  hams  are  quiet  and 
without  quotable  changes.  Tallow  quiet  at  &%a.  for  prime. 
Butter  is  about  steady,  but  cheese  closed  weak  and  dull. 

Rio  coffee  has  continued  to  decline,  and  the  closing  quotation 
for  fair  cargoes  is  14c. ;  there  has  been  little  business.  Mild 
grades  have  been  dull  and  weak,  and  to  a  great  extent 
nominal.  The  supply  of  both  Rio  and  mild  has  been  liberal. 
Rice  has  been  in  pretty  good  demand  at  a  shade  easier  prices. 
Molasses  has  been  very  quiet  for  all  kinds,  and  prices  have  been 
for  the  most  part  nominal;  50-degrees  test  refining  ha-s  latteriy 
been  quoted  at  28@30c.  Raw  sugar  has  sold  freely  within 
a  few  days  at  a  further  decline  in  prices.  The  stocks  con- 
tmue  large  and  refiners  have  a  considerable  supply  of  their 
own  importation  a.s  well.  Fair  to  good  refining  muscovado  is 
quoted  at  the  close  at  7@7Mc.,  and  96  degrees  test  centrifugal 
at  8c.  Refined  has  been  irregular  and  lower,  with  trade  slow 
most  of  the  time.  The  reduction  in  the  refin«rs'  product  of 
one-third  has  failed  to  have  the  desired  effect  in  stimulating 
trade  and  causing  an  advance  in  prices;  and  Louisiana  suirar 
wiU  soon  crowd  soft  yellow  refined  out  of  the  Western  markets 

ine  market  for  Kentucky  tobacco  has  been  quieter,  and  the 
Mies  for  the  week  are  only  500  hhds.  about  equally  divided 
between  the  export  trade  and  home  consumption.  Prices  how- 
Slf/j  '■"^t"'  *!"''*  ^™''  '"^8  are  quoted  at  5@6>6c.;'  leaf, 
7@14c  The  movement  in  seed  leaf  has  again  been  liberal,  and 
sales  for  the  week  aggregate  2,885  cases,  as  follows:  1,400  cases 
}^^A  croR' Pennsylvania,  8@21c.;  950  cases  1879  crop,  New  Eng- 
land 10)6@35c.;  85  ca-ses  1879  crop.  State,  part;  pSvate  terns 
and  1^;  400  cases  1879  crop,  Ohio,  7^@llc^i  ancf  50  clses  1™9 

82^  @$TT5°''^*°'  ^'"'***  *^'™''  ^^°  ^°°  ^"^^  VLa.ya.na,  fiUers, 
Naval  stores  have  had  a  good  movement,  at  materially  higher 
pnces.  Rosins  have  sold  largely  for  export  at  $1  60@$1  65  for 
stwmed  to  good  strained,  and  spirits  turpentine  closed  at  42@ 
42>6c.  Petroleum  also  has  advanced,  and  to-day  a  fair  business 
was  reported  at  12>gc.  for  refined,  in  bbls.  Crude  certSes 
closed  stronger  at  99%c.  Metals  have  had  a  better  btSness 
owmg  to  some  irregularity  in  the  Values  for  pig  iroT  both 
American  and  Scotch,  many  speculative  lots  have  geen  thrown 
^t^^  ">ajket  Ingot  copper  steady  at  19Mc.  for  Lake  Wool 
steady  and  moderately  active. 

In  ocean  freight  room  a  very  good  business  in  grain  vessels 

'r^e^lVeX^ier '  ''''''  ^^^«  *^--^^     ^^^^ 


COTTON. 

Friday,  P.  M.,  October  8,  1880. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  end- 
ing this  evening  (Oct.  8),  the  total  receipts  have  reached  199,094 
bales,  against  172,331  bales  last  week,  136,413  bales  the  previous 
week  and  103,695  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1880,  693,758  bales,  against 
580,847  bales  for  the  same  period  of  1879,  showing  an  Increase 
since  September  1,  1880,  of  112,4'.l  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as 
follows  : 


Reeeipts  at— 

Sat. 

Iton. 

T«e». 

Wed. 

Thurt. 

F)-i. 

Total. 

Kew  Orleans  . . . 
Mobile 

5,404 
3,400 
5,663 

7,154 

2,642 

1,576 

1,250 

4,812 

9,727 
1,950 
7,155 

8,943 

4,898 

749 

940 

4,689 

7,200 
1,546 
7,677 

7,554 

1,450 

891 

1,173 

6,064 

5,267 
1,528 
4,839 

5,154 

2,251 

1,311 

636 

4,368 

4,941 
1,084 
3,700 

8,082 

1,445 

1,124 

1,023 

3,765 

7,305 

1,962 

3,408 

3.686 

6,668 

830 

1,582 

527 

1,374 

431 

571 

474 

6,361 

8.850 

39,844 
11  470 

Charleston 

Port  Koyal,  Ac. 

Savannah  

Brunswick,  Ac. 

Oalveston 

ludianola,  <&o... 
Tennessee,  &o.. 
Florida 

32,442 

3,686 

43,855 

850 

14,268 

527 

7,025 

431 

Wilmington 

Moreh'daty,&c 

Norfolk 

City  Point,  &o.. 

5,613 

474 

30,059 

8.850 

Totals  this  week 

31.901 

39,051 

33,555 

25,374 

25,164 

44,049 

199,094 

For  comparison,  we  continue  our  usual 
week's  total  receipts  and  the  totals  for  the 
of  the  four  previous  years  : 


table  showing   this 
corresponding  weeks 


B»c*ipUthU\»'hal— 

1880. 

1879. 

1878. 

1877. 

1876. 

New  Orleans 

HobUe 

39,844 
11,470 
32,442 

3,686 

43,555 

14,268 

527 

7,875 
431 

6,087 
30,059 

8,850 

42,416 
17,147 
20,580 

2,388 

30,741 

16,108 

89 

8,686 
377 

4,401 
20,142 

6,333 

12,191 

3,935 

32,908 

419 

39,411 

22,272 

699 

6,870 

509 

5,763 

18,855 

4,306 

19,617 

10,301 

19,242 

496 

31.714 

19,123 

205 

350 

128 

4,629 

9,061 

1,398 

32,381 
10,171 

23,265 

Port  Royal,  ibo 

Savannah 

480. 
18,000 

16.907 

Indlanola,&o 

Tennessee,  &o 

Florida. 

1,075 

2,864 

342 

North  Carolina 

Norfolk 

5,358 
34,386 

City  Point,  &o 

755 

Total  this  week... 

199,094 

169,408 

148,158 

109,264 

136,074 

Total  since  Sept.  1. 

692,758 

580,347 

525,606 

202.375 

480,205 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
132,009  bales,  of  which  108,500  were  to  Great  Britain,  9,555  to 
France  aud  13,954  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  353,081  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


We«k 

KXPOETKD  TO— 

Total 
this 
Week. 

Same 
Week 
1879. 

STOCK. 

ending 
Oot.  8. 

Great 
Britain. 

France. 

Oontir 
}ienl. 

1880. 

1879. 

N.  Ori'ns 
Mobile. - 
Charl't'n 
SavanOi. 
Glalv't'n- 
N.  York. 
Norfolk- 
Other*.. 

18,257 

4,025 

16,748 

28,306 

10,413 

9,769 

11.765 

9,217 

2,366 
7,189 

4,200 

5,900 

3,804 

50 

20,623 

4,025 

23,137 

34,206 

14,217 

9,819 

11,765 

9,217 

30,544 

5,743 
13,424 
18,133 
28,555 
13,745 

7,603 

71,493 
12,674 
60,990 
72,229 
28.380 
53,211 
30,104 
29,000 

85,177 
11,278 
38,315 
61,060 
41,885 
48,147 
16,114 
18,000 

Tot.  this 
week.. 

Tot.slnce 
.SeiiT.  1.. 

108,500 

9,555 

13,951 

132,009 

117,717 

358,081 

319,974 

288. S6S 

46.442 

33,768 

371,078 

222,000 



♦  rtie  exports  this  week  unfertile  head  of  "other  ports"  include,  from  Bal- 
more.  3.54'.i  b^les  to  Live  rpool :  from  Boston,  3,747  hales  to  Liverpool ;  tram. 
Philadelphia.  1,928  bales  to  Liverpool. 

J'rom  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  inereciM 
in  the  exports  this  week  of  14,363  bales,  whUe  the  stocks  to-night 
are  38.107  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  glT« 
as  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Gare> ,  Yale  ft 
Lambert,  60  Beaver  street : 


On  Shipboard,  not  cleared^-for 

OOT.  8,  AT^ 

Great 
Britain. 

France. 

Other 
Foreign 

Ooast- 
wwe. 

Total. 

Leav*t^ 

(few  Orleans 

Mobile 

3,179 
1,000 
3.700 
9,500 
7,920 
3,000 
8,000 

5.592 
None. 

500 
1,000 

225 
None. 
None. 

2,854 
None. 
2,321 
1,000 
4,911 
600 
1,000 

260 
None. 
2.723 
3.000 
None. 
None, 
5,000 

11.8S5 
1,000 
9.246 
14.600 
13,056 
*  5.300 
14.000 

59,60» 
11  674. 

OnArleston 

Savannah 

aalveston 

Sew  York 

OtJ"     >orts 

51.744 
57,729 
15,324 
47,911 
45,104 

0 

36,299 

7,317 

12,686 

10,985  j     68.987  1  289.094 

th'^ 


«au 


ided  in  this  amount  are  1,700  bales  at  presses  (or  foreign  ports,, 
tuatiou  of  wliioh  we  cannot  learn. 
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The  following  is  our  usual  table  sliowlntr  the  moveineni  of 
«otton  at  all  the  ports  from  Sept.  1  to  Oct.  1,  the  latest  mail 
date: 


POBTS. 


4f.Orlii8 

Mobile 

Chor'n' 

Bay'h.. 

Galv.* . 

Jf.York 

Florida 

H.  Car. 

•Horfk* 

Other. . 

Thlayr. 


KECBIFTS  8IMCE 
gBPT.  1. 


1880. 


63,173 

21,508 

98,009 

129,394 

71,473 

448 

562 

15,912 

79,468 

13,218 


493.661 


lAnt  year. 


1879. 


67,190 

29,673 

59,780 

102,313 

71,042 

9,278 

1,731 

12,125 

48,931 

8.846 


410,939 


BXPOSTED  BINOB  SBPT.  1  TO— 


Great 
Britain. 


32,868 

21.421 

29,134 

7,648 

51,743 


15,345 
22,201 


180,368 


91,234 


France. 


26,616 


3,570 
5,257 

1,444 


36,887 


4.784 


Other 
Foreign 


2,447 

4,600 
6,989 

6,679 


1,100 


Total. 


21,814 


8,235 


61,931 

26,021 
36,123 
11,218 
63,683 

1,444 
15,345 
23,304 


239,069 


104.253 


Stock. 


49.357 
10,475 
60.272 
71.576 
35,280 
46,805 

6,292 
21,491 
10.000 


311,548 
293,919 


*  Under  the  bead  of  CharUvton  ts  laoladed  Port  Royal,  Ac. 

~  ■ ■_^_; ....--.    •  l/,^,; 

Point.  *o. 


■ffalVMton  la  tnoluded  Indianola,  &o.;  under  thu  bead  of  i 


under  the  head  ol 
'otk  is  LDoluded  CIc ' 


The  speculation  in  futures  the  past  week  has  been  moderately 
active,  but  prices  have  not  varied  so  widely  as  usual,  though 
showing  some  degree  of  irregularity.  The  opening  on  Saturday 
last  was  weals.  Monday  and  Tuesday  mornings  saw  brisk 
advances  on  the  better  accounts  from  Liverpool  and  the  reported 
return  of  wet  weatlier  in  the  Mississippi  Valley,  which  brought 
out  an  active  demand  to  cover  contracts.  Fr  im  Tuesday  after- 
noon to  the  close  of  Wednesday  prices  were  declining,  but  tliere 
was  a  prompt  recovery  on  Thursday,  favored  by  an  improvement 
in  Liverpool,  in  the  face  of  weak  Southern  accounts  and  gener 
ally  good  weather.  To-day,  on  reports  of  frost  at  the  South, 
there  was  a  furtlier  advance,  the  distant  months  selling  at  the 
best  prices  of  the  week  ;  but  the  close  was  dull.  Cotton  on  the 
spot  declined  ^c.  on  Monday  and  l-16c.  on  Wednesday  and 
Thursday,  These  reductions  were  attended  with  a  fair  business 
for  export,  but  the  trade  for  home  consumption  was  moderate 
To-day  there  was  a  recovery  of  l-lGc,  middling  uplands  closing 
■at  11  5-l()C. ,  but  the  extreme  low  grades  were  reduced  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are   612,700 

bales,  including free  on  board.     For  immediate  delivery  the 

total    sales  foot  up  this  week   6,930  bales,  including   3,285    for 

ex'jort,  3,645  for  consumption, for  speculation,  and in 

transit.  Of  the  above,  3,040  bales  were  to  arrive.  The  fol 
lowing  are  ilie  official  quotations  and  sales  for  each  day  of 
the  past  week: 


UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Oct.  8. 

Sat. 

ITIOU 

Tue« 

Sat. 

Mon 

Tnea 

Sat. 

iUon. 

Taea 

Ordln'y.iSlb 
BtrlotOrd.. 
Good  Ord  . 
8tr.  GM  Ord 
Low  Midd'n 
■Btr.L'wMld 
.■KlddliiiR... 
Good  Mid  . . 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 

8% 
914 
lOie 
1012 
11 
III4 
Ilia 
H'a 
12^8 

1258 

13'4 

8=9 

gie 
10 

10^8 
lO's 

im 
11% 

113i 

12 

121a 

13ie 

869 

9i| 

10 

10% 

ICS 

Ills 

1138 

12ia 
1318 

8% 

938 

lOH 

10=8 

1119 
1139 

11=8 

12 
I2I4 

n\ 

1338 

8=8 
914 

1018 

IOI3 

11 

III4 

lllfi 

ll'^a 
121s 

12=8 

13 14 

8=t 

lOig 

IOI3 

11 

HI4 

lHu 

U'8 

1218 
12=8 
I3I4 

8\ 

938 

IOI4 

10=8 

llie 

1138 

11=8 

12 

I2I4 

12% 

1338 

8=8 
914 
loie 
1012 
11 
UI4 
Ilia 
ll'^s 
12i« 
12=8 
I314 

8=8 

914 

1018 

101a 
11 
III4 
Ilia 

11^8 
1218 
12=8 

I314 

Wed 

89lR 

Th. 

Frl. 

Wed 

Th. 

Frl. 

Wed 

Tb. 

Frl. 

•Ordla'y.^lb 

81a 

85,6 
81*,8 

89,8 

Sia 

86,8 

S9l8 

81a 

86,6 

BtrlotOrd.      9I18 

9 

93,8 

9i« 

91,8 

93,8 

918 

Oho 

10-., 8 

101*16 
113,6 
117  Is 
llliSl8 
121,8 

13^16 

Good  Ord.. 

910,8 

9^8 

ylXlB 

101,8 

10 

101    8 

101   8 

10 

Btr.  G'd  Ord 

10=,, 
1013,8 

IOI4 

106,8 

107,8 
1016,8 

1038 

107j6 

107  8 

103s 

Low  MWd'(: 

10^ 

101318 

Ws 

10lSl6'l01Si6'l078 

Btr.L'w  Mid 

ll'in 

11 

111,8 

113,8 

1118 

11^8  |113l6.11l8 
117i6   lll7,o    1138 

Middling. . . 

n^-,. 

III4 

ll'>16 
1111,8 

a '18 

llli,8 

1138 

Qfiod  Mid.. 

lU'lh 

11=8 

11% 

Il'3l6lll3]6ll% 

Btr.  G'd  -Mid 

1116,6 

H'8 

HI616 

121,8 

12 

I2I16     121,8     12 

Mldd'g  Fair 

12'',« 

123a 

l'2-'l8 

12«,R 

121a 

129i8    129,8    121a 

Fair 

131,8 

13 

I3I18 

133:6 

1318 

1331I 

133,6 

1318 

STAINED. 


Good  Ordinary ^  ft, 

iStrlot  Good  Ordinary 

IJow  Middling 

Middling....:. '.'.'.'.'.v. 


Sat. 


89,6 
93,6 


101 


18 


nton 


9I16 
91s, « 


Taes 


9']8 
91»,8 


1016,6  1013,8  1013,8 


Wed 


838 

9 

978 
10% 


Tb. 


8Sj8 

8'»I8 

913,6 
1011 16 


Frl. 


8i8 

9 

97e 

10=8 


MARKET  AND  BAXKB. 


SPOT  MARKET 

CLOSED. 

SVLES  OF  SPOT   AND   TRANSIT. 

FHTCRES. 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul'fn 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Bat.. 
Mon  . 

Tues. 
Wed. 
Thurs 
Frl.. 

Dull  and  easy... 
Easy  at  ^  dec... 

Easy 

Quiet  at  i,8deo.. 
Steady  at  %  dec. 
Steady  at  re  v.quo 

1,607 
940 

263 
475 

414 
284 
742 
788 
823 
594 

1 

414 
1,891 
1,682 

788 
1,086 
1,069 

95,000 
114.100 

86,300 
124.700 

91,400 
101,200 

3,400 
1,900 
900 
700 
."iOO 
400 

Total 

3,285 

3.645 



6.930 

612,700 

7.800 

The  dally  deliveries  fflven  above  are  actually  delivered  the  day  pre 
"Tloas  to  that  ou  which  they  are  reoorted. 

The  Sales  and  Pbices  op  FoTcnES  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales  : 


D       g. 


igi 


p.- 

0.3  I 
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3  00  •   * 

•   ^  Z  5> 


Q5?§ 

S£.J    ills 
g-q;  *■ 


un 

iIe? 

■  r 


o. 

Is 


ri:  I 


I 


? 


0 


OD  I   03 


o 


£5* 


oc 

fas,-, 

'§§ 
00 


00 
abcjb 


to 


00 

I   SO 


o- 


01 


00 
1  eio 


;^8 


00 

I  Sir 


b§    i:s 


10 


00 

(BCD 

1   S.- 


OS 

ob-i 

©a 

QDobO 


CO 

ooS 
-i-'io 


00 
ob-j 
r  8)^ 
00 


00 

obob 

-JOi-i 


o        I  teo 


00 
1  SI* 

S5S 


'I 

e 
1 


00 
I  Sffl 

OOo 
obobo 


00 

So 


00 

obob 

M-K) 

I  s© 


00 


OS 


00 


03 


00 

obob 

I  ?o 
I  oo 


00 

I  »  w 

ooS 
-jxo 


00 

06  = 


00 

<6x 

05 -J  10 


00 
obob 

I  ?S 
I  60 


00 
06 

I  ®." 
►-;»o 

!  ':'2 


MO 

o»u 


00 
obco 
osa.M 
I  ®.» 

Mr- 03 
000 


I  Si*- 

MM-.q 
QDO 


MO 
Oi^. 

IS*. 

M03 

I  ^o 
I  IJ.CI 

O 


00 
MtO 

I  S« 

MMa, 

ooo 


MO 
M(S 

I  '70 
I  mO 


00 
f  S.* 


*7ro 

mmO 

COD 


coco 
coco 

I  s.® 

MMCO 
M,-0 

com"= 

*-o 


tOK) 

OKI 
I  81  i« 


OQX 

I  sen 

MMco 

'^'TO 

M130 

010 


to  to 

00 

I  s.^ 

MMCO 
lO*"^' 

00 


CO  to 

MIO 

I  s® 


CO 


ocoO 


^05 

I  SCO 

MMo 

►f^o 

MtoO 

00  to 


0"0 

I  s 

MMO 


to<i 

I  s 


coco 
coco 

I  ®r 

MM*.. 

'7*70 

cotoO 
en  00 


^?§ 

If^-O 

to  CD 


IF- CO 
-J  CO 
I  S-» 

Mr- 31 


COCO 
H'l-'y, 


I  ^r- 


cm 

I  ® 


00  00 


csc;i 


I  d 

GCCO 


I  I 


I  I 


I  I 


o 

s 


I  o 

00 

I  Si 


I  I 


00 
obob 

re" -J 
So 


99 

fco 
910 


00 

00|_ 

I  Sio 


99 

ob*j 

rOD 
Sm 

MMOl 

'7'7'w 

CJi-JO 


00 

01 3s 

I  So 

MMOl 


*  Includes  for  Aniiu.tt,  1881,  500  at  1150;  also  sales  iu  September, 
1830,  for  September,  621,400. 

Transferable  Orders— Saturday,  1100;  Monday,  ll'lO;  Tuesday, 
11-00;  Wednesday,   50  85;    Thursday,  11-60;  Friday,  11-05. 

Short  Notices  for  October— Saturday,  10-90;  Wednesday,  10-78alO-90; 
Thursday,  10-87«10-90;  Friday,  10-88®10-93. 

The  following  exchanges  have  been  made  during  the  week: 
■01  pd.  to  exch.  500  Deo.  for  Nov.     I  '28  pd.  to  exoh.  200  Dec.  for  Feb. 
•27  pd.  to  exch.  300  Deo.  for  Feb.      |  '13  pd.  to  exoh.  200  Deo.  for  Jan. 

Thb  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stoclis  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  ar,d  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Oct.  8),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 

1880.  1879.  1878.  1877. 

439.000      213.000      335,000      484,000 
50,900 


Btookat  Liverpool bales. 

Stock  at  London , 


59.334        30,500        28,250 


Total  Oreat  Britain  st'Mk 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  HambUTK 

Stock  at  Bremen 

Stock  at  Amsterdam 

'  atook  at  Rotterdam 


489,900 

272.334 

65.900 

111,250 

8.640 

1,169 

37,900 

11,949 

4.200 

2.300 

25.600 

26.541 

13.600 

24,422 

2,390 

1.883 

365.500 

512,250 

131,000 

170,000 

1,750 

8.500 

9.000 

61.000 

4.2.50 

12.250 

28.000 

54.2.50 

32,250 

29.750 

6,750 

10,250 
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___t  at  Antwerp bale*. 

■took  at  other  oontrntal  poru. 


isao. 

981 

16,500 


Total  continental  porta —  175,711 

Total  European  stocks..  ..  665,611 

India  cotton  anoat  for  Europe.  9 1 ,000 

Amer'n  cottcm  nlloat  for  Eur'pe  12f  .000 

Ei{ypt,Biiizil,Ac.,ftBtfi>rE'r'pe  19,000 

Btocic  In  Uiiilwl  States  ports  . .  3.".8,0S  I 

•tock  Id  U.  B.  Interior  ports. . .  5n,ii'J0 

United  Strtes  exports  toHlay..  27,000 


1879. 

's.yla 

"l83ic42 


1877- 
6.7ft0 
9,750 

223.250      352,500 


455.376 

116,163 

142,965 

1.M83 

319,971 

22.069 

36,000 


690,750 

in.ooo 

93,000 

11,000 

317.540 

27.131 

5,000 


8(51.730 

103.000 

48.000 

31.0(10 

207,717 

23.863 


SS.i.OOO 

aua.ooo 

48.0(10 

207.747 

23,863 


Total  visible  supply 1,318,318  1,108,035  1.155.430  1.278  360 

OX  tbe  »i>ove,  the  totals  of  American  and  otuer  descriptions  arc  as  (uUows: 
AnHTiran — 

Uveniool  stock 267.000  69,000 

OoiitliiiMital  stocks 84.000  76.000 

Anicricaininoat  for  Em-ope 128.000  142.965 

Unltwl  8tiito«stock 358.081  319.974 

Unltod  .Status  Interior  stocks..  59,626  22,069 

United  Slates  oxporta  to-day..  27,000  36,000 

Total  American 823.707 

SasI  liutian,  BrcuU,  Oe.— 

l,lvcrpi«>l  stock 172.000  144.000 

London  stock SO.OOO  59.3.'i4 

Oontiucntal  stocks 91,711  107,012 

India  afloat  for  Europe 91.000  110.463 

Kgypt,  BrazU,  .to.,  alloat 19,000  13,188 


163,000 
182,000 

93.000 
317,549 

27.131 
5,000 


6t)6,008      787,630     779.610 


172,000 
30,500 
43.250 

111,000 
11,000 


249,000 
28.250 
87.500 

101.000 
31,000 


442.027 
666,008 


367.7.=>0 
787,630 


498.750 
779,610 


Total  East  Tndia,  40 424.611 

9t>tal  Amerloan 923,707 

l\>t4il  visible  supply 1,348,318  1,108.035  1.155.430  1,27^.360 

Price  Mill.  Upl.,  Liverpool ....      Oi'ie'l.        6ii,grt.         (>h(A-         6»iai. 
f^"  On  account  of  the  non-arrival  of  our  cable  d'spatch,  wo  are  com- 
pelled to  repeat  most  of  our  last  week's  figures  iu  the  above  table. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
idght  of  2t0,'JS0  bales  as  compared  with  the  same  date  of  1879, 
•n  increase  of  19'3,838  bales  as  compared  with  the  corresponding 
date  of  1878,  and  an  increase  of  GO. 953  bales  as  compared  with  1877. 

In  the  preceding  visible  supply  table  we  liave  heretofore  only 
included  the  interior  stocks  at  the  7  original  interior  towns. 
As  we  did  not  have  tlie  record  of  the  new  interiir  towns  for  the 
four  ye^irs,  we  could  not  make  a  comparison  ia  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  tlie  19  towns 
given  weekly  in  our  table  of  interior  stcxsks  instead  of  only  the 
old  7  towns  We  shall  continue  this  double  statement  for  a 
time  but  finally  shall  simply  subatitut*  the  10  towns  for  the  7 
towns  in  the  preceding  table. 

American—  1890. 

Liverpool  stock bales    207.000 

Oontineotal  stocks 84.000 

Ajneriean  aHoat  to  Europe 128,000 

United  Stiitcs  stock 358.08 1 

United  States  interior  stocks..    103.036 
United  States  exports  to-day..       27,000 

Tota  Ameri<jan 907,167 

Bast  Indian,  hraztl,  cfic. — 

Uverpool  8to<:U 172,000 

Ixindou  stock 60.900 

Ooutinoiital  stocks 91.711 

India  afloat  for  •Jm-ope Ol.ciOO 

EfVPt,  Brazil,  ico.,  aftoat 19,000 

Total  East  India,  &o 424.611 

Total  Aiuorioau 967.167 


times  misleading,  as  they  are  made  np  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations,  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out- ports. 

RECEIPTS  FROM  PLANTATIONS. 


Week 

ending— 


July  23.... 

"     30 

Aug.  6 

••      13.... 

"     20 

"  2..... 
Sept.  S 

"     10,... 

"      17.... 

"  24  ... 
Oct.     1.... 

"        8  ... 


RtcHpU  at  the  Portt, 


Stock  at  Interior  Ports 


1878. 


4.086 

3.e7i 

3.0% 
4.057 
5,009 
15.784 
28,75D 
47.431 
74.855 

vs.ms 


1879. 


8.272 
2.505 
3.945 
3.402 
4.843 
4.875 
13.920 
30,054 
7ll,9:(3 
127,720 


130.990  182,313 


1880. 


13.148 

10.359 

8,982 

8.691 

8,390 

21,123 

43,082 

61.117 

102,«95 

130.413 

172,221 


1379. 
69,000 
76.000 
:42.963 
319.974 
68  913 
36,000 


1873. 
161,000 
132,000 

93,000 
317,519 

59.323 
5,000 


1877. 
235.000 
265,000 

48.000 
207.747 

41,831 


712,832      820,372      797,633 


144,003 

59,334 

107.042 

1 16,  ItiS 

13,183 

412,027 
712,8.32 


1 72,000 
30.300 
43,230 

111,000 
11,000 


219,000 
23,230 
87,300 

101,000 
31,000 


367.730     498.7.30 
820,372      797,033 


Total  visible  jupply 1,391.773  1,151,379  1,133,122  1,296,333 

These  figures  indicate  an  increft,<ie  in  the  cotton  in  sight  to  night 
of  230,809  bales  as  compared  with  tlie  same  date  of  1879.  an 
increase  of  -OJ,'?))  bales  a-i  compared  with  the correspondins  (late 
of  1878,  and  an  increase  of  9,'<,390  bales  as  compared  with  1877. 

At  tub  Interior  Pouts  the  movetcent — that  is  the  receipts 
»nd  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
oorrespouding  week  of  1879 — is  set  out  in  detail  in  the  following 
statement: 


Augusta,  Qa 

Columbus,  Ga 

Maoon,  Ga 

Mo!it^omory,  Ala 

Solma,  .Via' 

Memphis,  Teun.. 
MastaviUe.Teun.. 

Total,  old  ports. 

Dallas, Texas  ... 
Jefierson,  Tex... 
Bhreveiwrt,  r,«... 
VickslmiK,  Miss. 
Ooluuibug,  nttss.. 
Eufaula,  Ala.  ... 

Grlffln.Oa 

Atlanta,  Ga 

Borne,  Ga.. ...... 

Oharlott«,  N.  C.  . 

Bt.  Louis,  Mo 

Cincinnati,  O 

Total,  new  p'rts 

Total,  all.... 


Week  eliding  Oct.  8,  '80. 


Receipts. 


10.839 
4,970 
3.263 
«.40T 
5,331 
12,010 
*3,594 


46,970 

2,701 
227 
2,025 
2,2!I2 
727 
2.233 
2.026 
6,113 
4,222 
3,398 
9,294 
3,484 


38,322 


85.792 


Shipm^ls 


9,706 
3.583 
2,519 
3,424 
2.633 
9.166 
1,673 


32,738 

1,560 
31 
1.233 
1,782 
180 
2.010 
1,85« 
5,193 
3,241 
3,091 
5,673 
2,803 


23,683 


61,441 


Stock. 

9,123 
8.348 
4,733 
9,318 
6.996 
17,''03 
.2,883 

50,626 

1,994 
631 
2,442 
1.900 
1,117 
1.424 
1,470 
9.983 
7.427 
1.660 
11,639 
li773 


43,460 


103,086 


Week  eiuHng  Oct.  10.  '79. 


Receipts. 


5,946 
2.327 
2,152 
5,374 
4.287 
1,067 
3,100 


24,433 


SlUpm'ts 


5,500 
2.263 
1,606 
5,531 
2,191 

2,332 


1,499 
400 
2.626 
4,324 
1.137 
1,434 
1,324 
5,083 
2,893 
1,863 
20,861 
1,365 


45,016 


69.469 


19,423 

1,561 

402 
2,1.30 
4,237 

765 
1,151 

678 

5,065 

2,613 

2,016 

11709 

993 


33,310 


52.703 


Stock. 


3.183 
2,216 
2.6ri.T 
3,036 
5.831 
2  229 
2;9i6 


22,069 

1,336 

133 

3,325 

1,979 

1,082 

1,343 

946 

4,314 

2,7C1 

211 

27,136 

1,913 


46,344 


68.913 


*  Of  Which  2,000  belong  to  the  previous  two  weeks. 

Tbe  above  totals  show  that  the  old  interior  stocks  have  in- 
treated  during  the  week  14, "212  bales,  and  are  to-night  37,557  bales 
more  than  at  the  same  period  last  year.  The  receipts  at  the  same 
towns  have  been  83,517  bales  more  than  the  same  week  last  yew. 

RacnnFTS  from  thb  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
•week  from  the  plantations.    Receipts  at  the  outports  are  some- 


I4a,153'l09.408  199.094 


1878. 


13,527 
11.005 
8.346 
6.238 
5,999 
6.593 
9.979 
18.971 
20.3' 
87,872 
47,208 
59,823 


1879. 


14.410 
13.960 
13.049 
11,477 
7,403 
7,301 
9,508 
14.503 
23,896 
40.7 
62.207 
08,913 


1880. 


56.662 
49,031 
41.507 
35,473 
29,864 
27.702 
21,770 
23,550 
33.0J4 
01,009 
78,733 
101.0.% 


Rtc'ptafrom  Piaaftw. 


1878. 

1.119 

2,149 

410 

2.519 

5.460 

18,378 

30,136 

56.423 

81,701 

110,358 

140.320 


1879. 


2.154 

2,059 

3.028 

1,890 

829 

4,713 

10,21 

35,019 

86,206 

144.007 

n3,'r36 


160.773il8fl,114 


1880. 


3.013: 

3,828 

85S 

2.657 

2.781 

19.021 

30,090 

04,897 

115,239 

159.828 

189,847 

223,445- 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  770,901  bales ;  in  1879  were  011,959  bales ;  in  1878 
were  579,777  bales. 

2.  Ihat  thfl  receipts  at  the  out  ports  the  past  week 
were  199,094  bales,  and  the  actual  movement  from  plantations 
223,443  bales,  the  balance  being  added  to  stocks  at  the  interior 
ports.  Last  year  the  receipts  from  the  plantations  for  the  same 
week  were  186,114  bales,  and  for  1878  they  were  100,773  bales. 

Weather  Reports  by  TKLKORAPn. — Although  it  has  rained 
on  one  or  more  days  at  almost  all  points  during  the  past  week^ 
yet  the  rainfall  has  in  general  been  slight,  so  that  the  progress, 
made  towards  gathering  the  crop  has  been  more  satisfactory. 
Our  Texas  telegrams  report  improved  weather  there,  and  a, 
probaiiility  that  the  crop  will  equal  the  ability  of  the  labor  to 
gather  it. 

Galveston,  Texas. — We  had  showers  on  two  days  the  earlier 
part  of  the  past  week,  but  they  were  confined  to  the  coast.  The 
latter  portion  of  the  week  has  been  clear  and  pleasant.  Picking 
is  making  fine  piogress,  and  despite  all  drawbacks  it  seems 
probable  that  the  State  will  make  as  much  cotton  as  can  be 
picked.  Roads  are  greatly  improved.  The  cause  of  the  small 
receipts  this  week  is  the  strike  of  railroad  hands  at  Houston. 
Average  thermometer  73,  highest  83  and  lowest  03,  and  rainfall 
eighty-six  hundredths  of  an  inch. 

{ndianola,  Texas. — It  rained  tremendously  on  one  day  the  past 
week,  the  rainfall  reaching  one  inch  and  eighty-three  hundredths, 
but  extended  only  a  short  distance  inland.  Picking  is  progressing. 
Competition  for  labor  is  running  up  the  rate  of  wages  for  pick- 
ing, and  iu  many  sections  Mexicans  are  being  imported.  The 
thermometer  has  averaged  08,  the  highest  being  80  and  the 
lowest  50. 

Vorsicana,  Texas  — There  has  been  no  rainfall  during  the  past 
week,  and  picking  is  making  excel  ent  progress.  The  crop  here 
still  promises  remarkably  well.  Average  thermometer  65,  highest 
85  and  lowest  41. 

Dallas,  Texas. — There  has  been  no  rainfall  during  the  week, 
and  picking  is  progressing.  Northward  they  have  had  a  frost, 
but  not  a  killing  frost.  Up  to  the  present  time  the  picking  season 
has  been  a  bai  one,  but  nevertheless  we  will  make  considerably 
more  cotton  than  last  year.  Labor  very  scarce.  Average  ther- 
mometer 05,  highest  85  and  lowest  44. 

Breitham,  Tecas. — It  has  not  rained  here  during  the  week,  and 
picking  is  progressing  finely.  Pickers  iu  great  demand  and 
unable  to  keep  up  with  the  opening  cotton.  The  thermometer 
has  ranged  fiom  50  to  85,  averaging  66. 

Waco,  Texas. — There  has  been  no  rain  at  this  point  during  the 
past  week.  Picking  progressing  finely.  The  :rop  of  this  section 
will  be  much  larger  tlian  last  year,  if  we  are  able  to  save  it. 
Labor  scarce.    Average  thermometer  65,  highest  85  and  lowest  48. 

Nev!  Orleans,  Louisiana. — Rain  has  fallen  during  the  past  week 
on  two  days,  to  a  depth  of  twenty  hundredths  of  an  inch.  The 
thermometer  has  average!  73. 

Shreveport,  Louisiana. — The  weaher  during  the  week  has 
been  cool  and  clear,  and  very  favorable  for  picking.  Roads  in 
good  condition.  Average  thermomnter  04,  highest  79  and  lowest 
49,  and  rainfall  thirty  one  hundredths  of  an  inch. 

Vieksburg,  Mississippi.— It  has  rained  at  this  point  on  two 
days  of  the  past  week. 

(Jolumtms  Misiiuippi. — It  has  rained  during  the  past  week  on 
one  day,  the  rainfall  reaching  seventy-three  hundreJths  of  an 
inch.     The  thermometer  has  ranged  from  63  to  72,  averaging  67. 

Ltttle  Hock,  Arkansas. — The  weather  during  the  week,  ex- 
ceptiug  on  Sunday,  has  been  clear.  On  Sunday  we  had  a  light 
rain,  the  rainfall  reaching  thirieen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  46  to  79,  averaging  63. 

Nashville,  Tennessee. — r.ain  has  fallen  on  one  day  the  past 
week,  the  rainfall  reacUing  eighty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  point  touched 
having  been  77  and  the  low  est  46. 

Memphis,  Tennessee. — It  has  rained  here  on  two  days  of  the 
week,  the  rainfall  reaching  seventy-six  hundredths  of  an  inch; 
the  rest  of  the  week  has  been  pleasant.  Deficit  in  acreage  yield 
from  last  year  approximates  close  to  30  per  cent  in  Memphis 
district.     Thermometer,  highest  {-3;  lowest  48;  average  03. 

Mobile,  Alabama. — It  has  been  showery  two  days,  the  rainfall 
reachiog  thirty-five  hundredths  of  an  inch,  and  the  balance  of 
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the  week  has  been  cloudy.  The  thermometer  has  averaged 
70,  the  highest  being  84  and  the  lowest  53.  Accounts  from  the 
interior  are  conflicting.     We  are  having  too  much  rain. 

Monigomery,  Alabama.— It  has  been  sliowery  two  days  of  the 
past  week  and  is  raining  again.  Plant-rs  are  sending  their 
cotton  to  market  freely.  Average  thermometer  70,  highest  Hi 
and  lowest  51.     The  rainfall  is  eleven  hundredths  of  an  inch. 

Mma,  Alabama. — We  have  had  rain  on  one  day,  but  the  bal- 
ance of  the  week  has  been  plea«ant.  Pickiog  is  progressing 
finely. 

Madison,  PJoHda.—lla.ia  his  fallen  during  the  past  week  on 
four  days.  The  thermometer  has  averaged  67,  the  highest 
being  70  and  the  lowest  65. 

Macon,  Georgia.— It  has  rained  at  this  point  on  four  da^s 
during  the  week.  The  thermometer  has  ranged  from  53  to  83, 
averaging  67. 

Columbtu,  Georgia.— It  h^s  rained  lightly  on  two  days  the  pait 
week,  the  rainfall  reaching  ninety-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  72. 

Saoannuh.  Georgia. — It  has  rained  on  four  days,  with  a  rain- 
fall of  two  inches  and  seventy  one  hundredths,  and  the  rest  of 
the  week  has  been  cloudy.  Average  thermometer  70,  highest  80 
and  lowest  57. 

AuguKta,  Georgia.— The  weather  daring  the  week  has  been 
cool  and  cloudy,  with  light  rains  on  four  dnys,  the  rainfall  reach- 
ing thirty-eight  hundredths  of  an  inch.  Picking  is  progressing 
finely,  and  planters  are  sending  cotton  to  market  freely.  Aver- 
age thermometer  69,  highest  83  and  lowest  47. 

Oharleston,  South  Carolina. — It  has  rained  on  three  days  the 
past  week,  witUf^  rainfall  of  ninety-six  hundredths  of  an  inch. 
The  thermometw  has  averaged  70,  the  highest  being  80  and  the 
lowest  58. 

The  folio  )r!ng  statement  we  have  also  received  by  telegraph, 
Bhowing  the  height  of  the  rivers  at  the  paints  named  at  3  o'clock 
October  7,  1880, "and  October  9,  1879. 

Oct.  7,  '80.         Oct.  9.  '79. 
Feet.   Inch.      Feet.  Inch. 

ew  Orleans Below  high-water  mark  . .     13         2  13         3 

Memphis Above  low-water  mark...      6         0  2         0 

NaahviUe Above  low- water  mark...      12  11 

Bhreveiiort Above  low-water  mark...      7         3  Missing. 

Vlcksbure Above  low-water  mark...    Missing.  4         6 

New  Orleans  reported  below  high- water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  18,  1874,  which  is  6-10th3  of  a  foot  above 
1871,  or  10  feet  above  low-water  mark  at  that  point. 

Overland  Cotton  Spinnebs'  Takinos. — ^We  have  made  arrange- 
ments under  which  we  expect  to  recsive  all  the  overland  figures 
by  telegraph  the  first  of  each  month,  and  shall  give  them  in 
the  Chronicle  as  early  as  they  can  be  prepared.  The  Septem- 
ber movement,  together  with  a  review  of  the  cotton-spinning 
industry  for  September,  will  be  found  in  our  editorial  columns 
to-day.  We  shall  hope  to  make  this  monthly  review  of  decided 
interest  to  manufacturers  as  well  as  to  the  cotton  trade. 

Gu.v.vy  BA03,  B\oai.va,  &c. — Bagging  has  not  changed,  and 
but  little  increase  is  to  be  noted  in  the  demand,  the  only  trans- 
actions being  for  present  wanta.  Prices  continue  firm,  and  we 
quote  10?6@lO>^e.  for  IH  lbs.,  ll^-aU/'^e.  for  2  lbs.  and 
12^@12)6c.  for  standard  grades.  Butts  are  moving  rather 
slowly,  and  the  market  is  quiet.  Holders  are  not  anxious  to 
shade  quotations,  and  they  are  still  asking  2>i'a2/4c-.  as  to 
quality,  with  some  asking  a  shade  above  these  figures. 

COMPARATIVB  PORT  HbCBIPTS  ANU  DAILY  GltOP  MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  tLe 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  Tne  movement  each  montli 
Bince  Sapt.  1  has  been  as  follows: 


Monthly 
lieceipls. 


Tear  Begiiining  September  1. 


1800, 


Sepfmb'r      458,478 

Pero'taga  of  tot.  port 

receipts  Sept.  30.. 


1879. 


333,643 


06-67 


1878. 


1877. 
95,272 

02  19 


1876. 
236,86S 

0537 


1875. 


169,077 
04  03 


This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  121,835  bales  more  than  in  1879  and  109,630 
bales  more  than  at  the  same  time  in  1878.  By  adding  to  the 
above  totals  to  Sept.  30  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  differnt  years. 


1880. 

1879. 

1878. 

1877. 

1876. 

Tot.ScpSO 

458,478 

333,643 

288,818 

95,272 

236,868 

Oct.  1.... 

33,186 

20,785 

23,599 

13,941 

8. 

"     2... 

31,901 

21,495 

23,28? 

9,741 

30,714 

"     3.... 

8. 

35,016 

17,537 

12,179 

15,621 

"     4.... 

39,051 

25,784 

21,181 

10.720 

19,854 

"    5.... 

33,555 

B. 

22,8a2 

12,90J 

19,197 

"     6.... 

25,374 

37,355 

8. 

10,210 

22,115 

"    7.... 

25,161 

25,809 

25,800 

8. 

19,217 

"    ».... 

44,019 

21,335 

24,369 

18.609 

8. 

Total 

692,758 

521,222 

450,479 

183,575 

363,616 

Peroentag 

e  of  total 

P'rt  rec'Dt 

a  Oct.  8... 

10-42 

1012 

04-22 

09  00 

187.5 


169,077 
14,531 
12,096 

8. 
19,503 
20,116 
15,078 
16,381 
19,143 

286,230 
0083 


This  statement  shows  that  the  receipts  since  Sept.  1  ap  to 
to-night  are  now  171,5)6  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  213,279  bales  more  than  they 
were  trl|he  same  day  of  the  month  in  1878.  We  add  to  the  last 
table  tile  percentages  of  total  port  receipts  which  had  been 
received  to  October  8  in  each  of  the  years  named. 

India  Cotton  Movembnt  fbom  ali.  Pouts.— The  flgoret 
which  are  now  collected  for  us,  and  forwardel  by  cable  eaeh 
Friday,  of  the  shipments  from  Calcutta,  Midrai,  Tutioorin.  Car- 
war,  he.,  enable  us.  In  connection  with  our  previously-received 
report  from  Bombay,  to  furnish  our  readers  with  a  full  and 
complete  India  movement  for  each  week.  We  first  give  th» 
Bombay  statement  for  the  week  and  year,  bringing  the  figarM 
down  to  October  7. 

a'oXBAT  RECEIPTS  AMD  SHIPMB-TTS  FOB  FOUB  TEARS. 


Year 


1880 
1379 
1878 
1877 


Bhipmenia  this  week. 
Total. 


Shipments  iiUiee  ,Tnn.  1. 


Oreat 
Brlfn. 


1,000 


Conti- 
nent 


3,000 


3,000 

i',oo6 


Oreat 
Britain 


357.000 
249.000 
312.000 
376.000 


Conti- 
nent. 


19 1 .000 
3 17.000 
386.000 
111.000 


Total. 

818.000 
59(i.00O 
C08.000 
787.00(1 


Keeetplt. 


This 
Week. 

3.000 
7.001) 
2.000 

2  Olhl 


Sine4 
Jan.  1. 

1.08.-,,000 
Hnil.OOO 
865.000 

I.OOO.OOO 


According  to  the  foregoing,  Bombay  appears  to  show  a  decreate 
compared  with  last  year  in  the  week's  receipts  of  4,000  bales,  and 
an  increase  in  shipments  of  3,000  bales;  and  the  sliipmentt  Bince 
January  1  show  an  increass  of  352,000  bales.  The  moviment 
at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  (for  the  same  week 
and  years  has  been  as  follows. 

OALCUTTA.  madras.  TOTICOBIN,  CAaWAR,t     NOOOX  AND  KCRBACHCB. 


Shipments  this  week. 

Snipments  since  January  1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

1880 

1H79 

1878 

1877 

l.ono 
2.000 
2,000 

1,000 
1,000 

2,000 
3,000 
2,000 

201.000 

20  2,000 

121.000 

79,000 

81.000 

107,000 

59.000 

51.000 

282.000 
300,000 
183.000 
130.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  U>»  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1830,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

EXPORTS  -ro  EUROPE  FROM  AI,L  INDIA. 


Shipments 
to  all  Sarope 
.      from— 

1880. 

1879. 

1878. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

Ail  other  p'rts. 

3,000 
2,000 

818.000 
282.000 

3.000 

596.000 
309,000 

1,000 
2,000 

698,000 
183,000 

Total 

5,000 

1,130.000 

3.000 

905.000 

S,*^ 

881.000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Oct.  7,  and  for  the  thre* 
years  up  to  date,  at  all  India  ports. 

Alkxanduia  Kkceipts  and  Shipments. — Through  arrange- 
ments we  have  mada  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
tlie  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  the  past  week  and  for  the  corre- 
sponding weeks  of  the  previous  two  years. 


Alexandria,  Egypt, 
Oct.  7. 


Receipts  (cantars')— 

"rliig  week 

8i»ce  Sept.  1 


1880. 


2.000 
3,.500 


Exports  (bftles)- 
To  Liverpool.. 
To  Continent . 


This       Since 
week.   Sept.   1. 


750 
127 


1,500 
1,203 


2,70; 


1879. 


115,000 
200.000 


This       Since 
week.  Sept,  1. 


8.000 
1,357 


13.606 
1,793 


1878. 


77,000 
115,000 


Tot^  Europe 877 

'  A  cantar  is  98  lbs. 

Maochester  Market. — Report  not  received. 


This       since 
week.   Sept.   1. 


3,000 
l,00o 


9.357     13,40ll    4.000     17,000 


13,000 
4,000 


1880. 

1879. 

32«  Cop. 

8I4  lbs. 

Ootln 
Mid. 

32s  Cop. 

8U,  as. 

OolPn 
Mid. 

Twist. 

Shirtings. 

Uplds 

Iwisl. 

Shirtings. 

Vplda 

d.         d. 

A.    d.      e.    d. 

d 

d.     d. 

n.    d.      8.    d. 

d. 

Auf?.     6 

9>4»10l8 

6    7'3®7    9 

6i3i« 

8%»9>4 

6    1J8®7    4i« 

«»i(l 

•'     13 

9iea  9-'e 

6    7's®7    9 

6i3,„ 

8^®9>4 

6    l>a®7    419 

038 

"     20 

9^9  9'e 

6    7»aa7    9 

7'l6 

8'-lt®9% 

6    lis®7    41s    6»i« 

"     27 

9>4®10 

6    9    ®7    9 

7^ia 

B'8®9'8 

0    3    ®7    6 

613,8 

Sept.    a 

9l8»    978 

6    9    ®7    9 

7 

8-'8®9ifl 

6    3    ®7    6 

«';is 

■'    10 

9%®  9"8 

6    9    ®7    9 

7li« 

8783913 

6    3    ®7    6 

6l»i« 

"    17 

9»8»  9'8 

8    9    ®7    9 

7a,« 

878®9i« 

6    3    •87    6 

iiil" 

"    24 

91*,®   97s 

6    9    ■®7    9 

7li« 

878"»9>3 

«    3    »7    6 

6»8 

Oct.     11  9>4a  o's 

G    7>s®7    9 

«l»10 

* 

6    3    ®7    6 

6i« 

"       f>\        Notre 

cetved. 

611, „l  9    3958 

0    4i<.®7    71a'   Oii„i 

'  Si6ia®97ia. 
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Thb  Exports  of  Cotton  from  New  York  this  weet  snow  an 
increase  as  compared  with  last  week,  the  total  reaching  9,819 
Men  against  0,891  bales  last  week.  Below  we  give  our  usual 
teble  showing  the  exports  of  cotton  from  New  York,  and  their 
direction  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direciioa  since  bept.  1,  1880,  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year. 

BZFOBTS  OF  CiOrrON  (BALES)  FROM  KBW  YORK  SIMCK  SEPT.  1.  1880. 


Week  ( 

nding- 

- 

TolcU 

since 

Sept.  1. 

Same 
period 
previ'us 

year. 

SMportedto— 

i^r 

^.'- 

Sept. 
2§. 

Oct. 
6. 

14,779 

15,701 

6,299 

9,769 

61,517 

74,745 

Other  British  porta 

2,130 

TOTAL  TO  Great  Britain 

Hjivt**    

14.779 
1,804 

15,701 
1,794 

6,299 
1,460 

9,769 

61,517 
5,257 

76,875 
5.727 

Other  French  ports 

1,804 

682 

540 

74 

1,794 

1,534 
915 

98 

1,460 

1,235 
400 

""66 

5,257 

4,126 

2,261 

341 

5,727 

Bremen  and  Hanover .... 

2,020 
450 

Olher  Dorts. 

1,382 

TOTAL  TO  North.  Ecbope 

•pain,  Op'rto,  01bralt'r,&c 
ill  other 

1,296 

2,547 

1,035 

50 

6,728 

3,852 

Total  Spain,  &e 

Orand  Total  

17.879 

20.042 

9.394 

9,819 

73,502 

86.454 

The  FoLLOWiNa  abb  the  Kbcbipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1880. 


Setcipta 
from~ 

Neu)  York.      |         Boston.        |  Philadelphia. 

Baltimore. 

This      Since 
week.   Sept.   1. 

This      Since 
week.  Sept.   1. 

This 
week. 

Since 
Sept.l. 

This 
week. 

Since 
Sept.    1. 

N.  Orl'ans 

Texas 

Savannah 
Mobile... 
Florida . . 
8.  Car-Una 
N.Car'lina 
Virginia.. 
North.  pt8 
Teiin.,  &o. 
Foreign . . 

3,836 
7,226 
6,928 

2,596 
1,028 
8,250 

i',859 
101 

10,789 
22,377 
25,831 

■"ibe 

13,345 

5,503 

30,404 

263 

2,307 

603 

"heo 

i',227 
2,040 
1,3.54 

i',269 

3,204 
5,260 
3,527 

i.bei 

"741 

3,611 
3,028 

"884 

'703 

350 

2,902 

4'752 

3,202 

1,040 

12,104 



This  year. 

31,824 
211631 

111,523 

5,181 

13,260 

1,802 

6,639 

4,839 
8,206 

21,098 

Lastjear. 

145,063 

6,954 

19,838 

2,798 

5,758 

14,484 

12,328 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
33,995  bales.  So  far  as  the  Southern  ports  are  concerned,  thf  se 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chuoniclb  last  Friday.  With  regard  to  New  Yorg,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  hales. 
NSW  York— To  Liverpool,  per  steamers  Copernicus,  1,223.     . 

Hipparchus,  305.... Republic,  894 Abysiunia,  1,087 

Helvetia,  2. 199 Germauic,  1.295 Wisconsin,  2,766...     9,769 

To  Antwerp,  per  steamer  Plantyn,  50 50 

New  Orleans— To  Liverpool,  per  steamers  Cliilian,  4,050... 

St.  Louis.  4.628. . . .Mediator,  3,650 

To  Havre,  per  steamers  Deronda,  4,793 Cyprus,  2.528. 

Espanol,  2.218 9,539 

To  Rotterdam,  per  steamer  Storm  Queen,  1,651 1651 

Charle.'ston- To  Liverpool,  per  steamers  Cydonia,  4,515  Upland 

and  96  Sea  Island — Aurora,  3,350  Upland Glentmim, 

3,628  Upland 11,589 

To  Raree loua,  per  steamer  Glenrath,  4.600  Upland  ...'.'.'.."     4  600 
Savannah- To  Liverpool,  per  steamers  Castello,  7,112  Upland 
and  6  Sea  I.sl.>iiid....RavenliiU,   4,039   Upland.... Nueva 

Ponce,  2,995  Upland 14  152 

To  Bremen,  per  steamer  Liddesdale.  5,482  Upland..."!'.'.'.;'      5'482 

To  Genoa,  per  bark  Messel,  1,487  Upland 1  487 

WrLMisGTON— To  Havre,  per  bark  Saron,  1,444 '"'     1*444 

Norfolk— To  Liverpool,  per  steamer  William  Symington,  6,d''5       ' 

per  bark  Autrociat,  2,795 9  320 

Baltimore— To  Bremen,  per  steamer  Hermann,  1 ,  100  "     I'loo 

Boston- To  Liverpool,  per  steamers  Victoria,  547 ....  Minnesota'. 

320....Illyrian,  517 1484 


Total 83  995 

The  particulars  of  these   shipments,  arranged   in   our   usual 
form,  are  as  follows: 


Liver- 
pool. 
New  York...  9,709 
N.Orleans.. 
Ch.arlestou . 
Savannah.. 
Wilmington 

Norfolk 9,320 

Baltimore 

Boston 1,484 


12,328 
11,589 
14,152 


Havre. 
9,5'3'i) 

1,'4'44 


Bre- 
men, 


5.482 


Hotter-  Ant-  Barce- 

dam.  werp.    lona.    Oenoa. 

50       

1,651        

4,600 

1,487 


1,100 


Totttl. 

9,819 

23,518 

^6.189 

21,121 

1,444 

9,320 

1,100 

1.484 


Total  ....58,642  10,983    6,582    1,651 


5D    4,600    1,487    83,995 


Below  we  give  all  newa  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Isaac  Bki-L,  steamer,  1,612  tons,  side  wheel,  built  in  1868,  Hnlphera 
bclonsing  to  the  Old  Dominion  Steamship  Company  from  New 
York,  was  burned  at  Norfolk,  on  Oct.  2.  The  Are  broke  out  aZng 
BoHio  eotton  in  the  forward  hold.  When  the  Are  broke  out  she  haS 
on  board  about  half  her  cargo,  Including  about  800  bales  of  cotton^ 
Only  about  20  bales  were  saved,  and  it  is  doubtful  if  the  remains 
SLISP  "r."  '^"  "■"""^t  *5'"'"'-     '""ro  «"«  ""  insurance  on  te 

hold,  and  is  supposed  to  have  been  caused  by  a  lamp  being  kuoeked 
down  or  from  friction  from  the  iron  bands  on  thi  ^^t?£^'i"„  ♦?„' 


bales  were  jammed  together. 


the  iron  bands  on  the  cotton  as  the 


Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Liverpool,  steam  d. 

Do          8all...d. 
Havre,  stoam....;. 

Do     gall e. 

"4 

ha 

>9 

■^32 

"lea's 

832®  "39 
73J01I4 

83331132 

■'32®'4 
=8 

•3j®ll3j 

7333,14 

=8 

»32®"8? 

733^14 

Bremen,  steam,  .e. 

Do       sail e. 

Hamburg,  steam.ti. 

Do         sail...d. 

»18 

»8 
»9 

»18 

Hi 

■'is 

•'le 
hi 

Hi»»ift 
''i« 

Amst'd'm,  Bteam.«. 
Do         saU...ri. 

"sa'iie 
■a 

»8a*ii« 

ogaiiig 

»»»Jll8 

»8»lll« 

»8a"i» 

Baltic,  steam.... (J. 
Do     sail .«. 

38 

=8 

■'le 

'16 

■Jis 

^16 

Liverpool. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Total  stock— Actual 

Of  which  American— Estim'd 
Of  which  American— Actual 

Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Sept.  17.     Sept.  24.       Oct.  1.        Oct.  8, 


57,000 
40,500 
5,500 
3,100 
6.900 
3,800 
558,000 


356,000 


19,500 

17,500 

133,000 

78.0001 


48,000 
30,500 
4,300 
2,600 
5,200 
2,900 
534,000 


344,000 

'2.5,506 

19,000 

154,000 

100.300 


56,000 

37,.5O0 

6,100 

4.100 

3,600 

1,210 

541,000 

468,000 

363,000 

293,000 

58.000 

55.000 

133,000 

85.000 


57,000 

43,000 

4,700 

550 

5,500 

2,700 

541,000 

439,000 

363,000 

267.000 

30,500 

18,000 

203,000 

166.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Oct.  8,  and  the  daily  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes. 

Thiu-sd'y. 

Friday. 

Market,  } 
12:30  p.m.  5 

Mid.  Upl'ds 
Mid.Orl'ns. 

Market.  \ 
5  p.m.     ( 

Sales 

Bpec.dz  exp. 

Dull 

and 

easier. 

6% 

7 

6,000 
oOC 

Mod.  inq. 

freely 
supplied. 

6% 

7 

8.000 
1,000 

Steady. 

6% 
7 

8,000 
1,000 

Mod.    tnq. 

freely 
supplied. 

6% 
7 

8,000 
1,000 

Tending: 
downw'd. 

eui, 

10,000 
1,000 

Steady. 

10,000 
1,000 

Futures. 
Market,  \ 
5  p.  M.     J 

Weak. 

Bteady. 

Weak. 

Quiet. 

Dull. 

Steady. 

The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  olsuse, 
ouleis  otherwise  stated. 

Saturday. 


I  Delivery,      d. 

Delivery,      d.     I  Not. -Dec 6t>i4 

Oct 6»3®i''3»l  Deo.-Jan eX'it 

Oot.-Nov 611.12        ■        " 

as^ailj, 


Apr.-May 67,8 

May-June 61633 


Delivery. 

Oct 6>sai73, 

Oot.-Nov 6% 

Dec-Jan 61133 

Delitery. 

Oct 61»33 

Oot.-NoT 61332 

Dec-Jan 6% 

Jan.-Fet> e^s 

Delivery. 

Oct 61a 

Oct.-NoT 61133 

No  V. -Deo 65i8 

Dec-Jan e^jg 

Delivery. 

Oct 61633 

Oct.-Nov 6»is 

Nov.-Deo 6»a2 

Dec-Jan 6«32 


Delivery. 

Oct 69i8 

Oct -Nov 638®l3:l2 

Nov.-Dec 611322=% 

Dec-Jan 6II32 

Jan.-Feb 638 


MONDAT. 

Delivery. 

Jan.-Feb 6II32 

Mar.-Apr 61*33 

Oct.-Nov 6II3J 

TCESDAT. 

UeUvery. 

Feb.-Mar..; 67i8 

May-June 69i8 

Nov.-Dec 6% 

Wednesdat. 

I               Delivery. 
Jan.-Feb 6Sj8 
Feb.-Mar 61133 

I  Mar.-Apr 61832 

,  Apr.-May 67;8 

Thcrsdat. 
Delivery. 

Jan.-Feb 6832 

Feb.-Mar 6»i8 

Apr.-IMay 61333 

Oct.-Nov 6;i32 

Friday. 
Delivers. 

Feb.-Mar "...  .61232 

Mar.-Apr 67i8 

May-June 6'a 

Oct 61932 

Dec-Ja^ 6% 


Delivery,     d. 

Oct 6»a 

Jan.-Feb 6»i« 

Feb.-Mar 6iltt 

Mar.-Apr 6Sfc 

Delitery. 

Oct 6»t« 

Oct.-Nov 638 


Delivery. 

Oct 69i. 

Oct.-Nov 6H 

April-May 6>i 


Delitery. 

May-June 6^ 

Mar.-Apr e^i 

May-June 61^33 


Delitery. 

May-June 67jg 

Juiie-July G^'m 

Oct 6H1 


Delivery. 

Jan.-Feb 6I333 

Mar.-Aur 616^ 

Oct.-Nov 67i8a'332 

Nov.-Dec ei'sa 

Dev.-Jan eiSaa 


BRE  ADSTUPFS. 

FRIDAY,  P.  M.,  Oct.  8,  1880. 
There  has  been  an  active  flour  market  for  the  past  week,  and 
prices  show  some  further  improvement ;  yet  the  advance  has 
not  been  important,  nor  has  there  been  any  decided  buoyancy 
of  tone  exhibited.  The  demand  has  run  largely  upon  common 
extras  for  export,  but  the  trade  have  replenished  stocks  with 
much  freedom,  and  the  whole  business  has  been  of  a  very 
healthy  character.  The  demand  was  largely  for  City  Mill, 
Minnesota  and  St.  Louis  products.  Rye  flour  has  ruled  firm 
and  com  meal  is  dearer.  Buckwheat  flour  has  declined.  To- 
day there  was  a  general  improvement  in  prices,  with  a  good 
trade. 


Il 
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The  wheat  market  haa  been  active  on  the  spot  and  for  future 
delivery,  and  prices  are  materially  higher.  There  haa  been  a 
large  demand  for  export,  favored  by  an  improvement  in  the 
English  markets  and  the  speculative  activity  growing  there- 
from—and stimulated  by  a  demand  to  cover  contracts  and  by 
continued  redaction  in  the  movement  of  the  crop,  as  compared 
with  last  year — has  been  very  great.  Yesterday  the  transactions 
were  nearly  two  million  bushels,  although  the  market  was  bare 
of  spring  wheat.  No.  1  white  sold  at  $1  12@$1 13  on  the  spot, 
51  11@$1  llM  for  October  and  November  and  |l  11%  for  De- 
cember; No.  2  red  winter,  |1 11@|1 12,  spot  and  early  d«livery, 
§1 12%@$1  13  for  December  and  $1  14  for  January.  To-day 
No.  2  red  winter  was  agajn  Ic.  dearer,  but  the  close  was  quiet. 

Indian  corn  has  further  advanced,  but  this  is  partly  due  to 
the  fact  that  current  supplies  have  not  been  freely  offered,  but 
«ent  to  store;  and  this  has  operated  as  a  check  upon  the  activity 
of  business,  especially  for  export.  Yesterday  No.  2  mixed  sold 
at  53c.,  spot  and  October,  53^c.  for  November  and  54c.  for 
December;  also  No.  2  white,  54c.  on  the  spot.  To-day  there 
■was  a  farther  advance  for  No.  2  mixed,  to  53/<c.  on  the  spot  and 
54^c.  for  December. 

Rye  has  advanced;  car  lots  of  State  were  sold  at  96c.  and 
prime  boat-loads  at  98c.  To-day  holders  of  prime  cargoes  were 
firm  at  $1. 

Barley  has  been  drooping,  and  yesterday  six-rowed  State 
sold  at  83)6c.;  No.  1  Canada  quoted  at  87@88c.  Oats 
have  materially  declined  on  the  spot,  and  futures  are 
somewhat  lower,  under  the  more  liberal  supplies  at  hand  and 
coming  forward.  Yesterday  No.  2  mixed  sold  at  39^0.  on  the 
apot,  38'/ic.  for  November  and  39  ^c.  for  December.  To-day 
the  market  was  irregular  ;  No.  2  mixed  declined  to  39c.  on  the 
spot,  bat  sold  at  39  ^c.  for  November  and  39?^o.  for  December. 

The  following  are  closing  qaotations: 

Flour.  \  Orakk. 
No.  2 $  bbl.  $2  839  3  60  |  Wheat- 
Winter  Bupcrtlne 3  85®  4  10  1     No.  3  spriniir,  |1  bu.$l  03    •106 

Spring  supei-Hne....:.     3  759  3  90  i     No.  2  spring 109    alio 

gprlnn  wheat  pxtraa..    4  20»  4  40        Bed  winter 1  06    ®l  17 

do  XX  ami  XXX...    4  50®  G  23  |     Ked  winter,  No.  2    11212^113 
• "   ■"        Wliito 107    ®1  15 


Com— West,  mixed 

West'uNo.  2 

West,  yellow 

West,  wlilte 

Rye 

Oats— Mixed 

Wliite 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed... 
Peas— Can'd»,b.<Si;f. 


52  -a     53^ 

53  »    53'4 
53ia»    57 


53 

98 
38 
40 

85 
83 
73 
81 


55 
®1  00 
■9  41 
'»  44 
ai  95 
O  88 
9  75 
®    95 


Winter sUipp't; extras.  4  30a  4  60 

do  XX  and XXX...  4  753  6  50 

Patents 6  00»  8  25 

Western 'rye  mix"...  4  7oa  5  25  i 

Ctty  shipping  extras.  4  309  5  80  | 
Southern,  bakers'  and  I 

tainily  brands 5  653  6  50  I 

South'u  sliip'g  extras.  4  8.3»  5  40  | 

Eye  flour,  siiperHne..  4  70»  5  05 
Oom  meal — 

Western,  &e 2  733i  3  10  I 

Brandj'wlne.  iV.n 3303     i 

Buokw.  fl.,p.  100  lbs.  2  509  2  65  I 

{From  tht "  Neui  Tork  Produee  Exchange  Weekl]/.") 

Receipts  of  Hoar  and  grain  at  Western  lake  and  river  portB 
for  the  week  ending  Oct.  2,  18S0 : 

Flour, 
bbU. 
At—  (196  Ibii.) 

3hlaai;o 37,601 

UUwaukee 52.880 

Toledo 1,563 

Detroit 9,381 

Cleveland 2,879 

St.  Louis 36,265 

Peoria 2,315 

Duluth 2,830 


Wheat,         Corn, 

bush.  bush. 

(60  Ibo.)       (36  lbs.) 

601.379  3,151,031 


261.87 
810,065 
431,731 
101,350 
471,776 
19,465 
214,497 


48,630 

361,180 

3,272 

32,400 

152,720 

161,475 

8,654 


Oats,     Barley,  Itye, 

bush.      bush.  bush. 

(32lb.i.)  UHlhs.)  (Stilbs  ) 

880,132  189,271  81,500 

74,850  241,270  27,450 

70,185       1,695 

11.443      7,957  20 

67,700    18,700  2,000 

135,687  151,558  18.589 

289,800    26,500  41,050 


Total    143.766  2,915,138  3.919.362  1,529,797  635,256  172,304 

Same  time  '79.  162,110  4,136,860  2,479,434     817,902  755,058  165,538 

Total  receipts  at  same  ports  from  Jan.  1  to  Oct.  2,  inolosive, 
for  four  years: 

3,312,633 


1880.  1879.  1878. 

Flour bbla.      4,594,251        4,909,398        4,251,277 


Wheat buBh.    55,976,978 

Corn 122,194,427 

Oats 27,928.474 

Barley 4,924,308 

Bye 2,645,442 


70.752,267 

76,243,.364 

24,250.662 

5,329,415 

3,573,983 


63,174,491 

78.160,165 

24,888,884 

6,120,502 

3,922,974 


32,533,355 

63,120,344 

18,608,627 

5,216,862 

4,267,088 


Total Kraln....   213,669,629    180,149,691    176,267,016    125,746,276 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  Oct.  3,  inclusive,  for  four  years: 


VUrar bbla. 


1880. 
1,224,889 


1879. 
1,164,459 


Wheat bush.  23.026,253 

Oom 31,513,179 

Oats 9.901,062 

Barley 2,318,572 

Bye 1,253,088 

Total  grain  . 


30,754,392 

20,404.147 

7,188,595 

2,888,678 

1,662,442 


1878, 
1,054,618 

29.167,504 

25,656,013 

11,227,843 

3,139,681 

1,863,665 


1877. 
1,078,791 


Flour bbls. 


1880. 
3,537,291 


Wheat bUBh.    53.084,331 

Oorn 103,612.458 

OaM 22,41.5,075 

Barley 2,426,156 

Bye 2.127,380 


22,241,830 

22,452,749 

7,932,760 

2,497,673 

1,327,161 


08,012,154      62,893,254      71,104,676       56,482,173 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Oct.  2,  inclusive,  for  four  yearsj 


1879. 
5,330,621 

60,321,231 

68,276,845 

17,499,592 

3.156.230 

3,366,561 


1878. 
4,329,836 

52,139,662 

67,981,137 

17,287,tt69 

2,966,132 

2,»ia,S82 


1877. 
3,511.764 


28,090.238 

57,220,988 

14,197383 

3,160.409 

1,900,162 


Total  eraln....  183,665,400    152,620,459    143,193,182    101,579,100 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1880.  1879.  1878.  1877. 

Week  Week  Week  Week 

Oct.  2.  Oct.  4.  Oet.  5.  Oct.  6. 

Flour bblg.     115,098  129,515  97,001  128,050 


Wlioftt bu»h.  339,181 

Cum 404,344 

O^ts 899,887 

Barley 173,993 

Bye... 109,185 

Total 2,026,090        1,485.981     1,165.645       924,512 

Bail  and  lake  shipments  from  same  ports  for  la.st  four  weeks  : 


384.000 
296,260 
417,146 
315.106 

72.479 


318,749 
283,060 
348,792 
173,942 
9,005 


197,178 
102,503 
396,360 
158.648 
9,814 


Week  Flour, 
ending—  bbls. 
Oct.  2.. .154,860 
Sept.  25.-133,670 
Sept.  18.-133,343 
Sept.  11.-134,361 


Wheal, 
bush. 
2.157.994 
1.643,291 
1,630,300 
1.731,200 


Oom,  Oats, 

bush.  bush. 

2.621,714  1.121.429 
2,U78.«.'^7  1,179,725 
2.291,870  7<i2,095 
2,404,175     822,779 


Barley.  Rye, 
bush.  bush. 
173.993  117,685 
221.174  75,595 
155.894  88.350 
74,801  123,036 


Tot.,4wta.561,234    7,162.785   10,296.416  3,886,028 
4w'it8'79..620,135  11,007,093     7,440,968  1,718,718 


625.862  404.666 
942,043  643,696 


Receipts  of  flour  and  grain  at  seabciard  ports  for  the  week 

ended  Oet.  2: 

Flour, 

Air-  bbls. 

New  York 108,817  1 

Boston 69.333 

Portland 2.930 

Montreal 24,031 

Philadelphia 18,035 

Baltimore 27,819 

12,916 


Wheal, 
bush. 
.,208,234  1 
10,000 


236,912 
298,700 
632,400 
289,927 


Oorn,       Oats,     Barley, 

bush.       bush.       bush. 

498,600  666,610  143,500 

309,5.30    79,750       2,100 

3.500 

3,402 
74,400 
55.300 
36,135 


15,000 
282,338 
154,200 
183.900 
316,203 


424 
7,500 


Rye, 
bush. 
49,i(20 
1,400 

21,186 
9,000 
7,100 


New  Orleans. 

Total  week 263.921  2,696,203  2.7()0.051  919,107  193,924    87,900 

Oor.  week '79....  260,913  5,662,210  2,160,729  415,823    71,419  228,165 

And  from  Jan.  1  to  Oct.  2,  inclusive,  for  four  years: 

1880  1879  1878 

Flaur bbU.      7,587,863        7,589,716        6,860,408 


106,551,933 

85.173,562 

16,787,460 

1,892,032 

3,394,147 


77,922.723 

85.372,223 

18,631,369 

2,922,445 

3,785,267 


1877. 
5,519,185 

22.610,054 

63.376,693 

14.796,306 

2,726.093 

1.734,991 


Wheat bush.    93,527,379 

Oom 114,814,290 

Oats 17,356,382 

Barley 1,837,377 

Bye 1,595,932 

Total  grain..- 229.131,330    213,798,131    189.154.092    110.244,342 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  endin£^  Oct.  2: 


Flottr,  Wheat,  Oom, 

Fr»n*  bbls.  bush.  bush. 

New  York 92,358  1,802,910  1,249.402 

Boston 27,603  30,152  3i6.783 

Portland 75            60 

Montreal 9,572  253,331  297,.560 

PhUadelphla. .  1,765  695,539  196,794 

Saltlraore 7,441  »24,720  38.362 

New  Orleans..  611  265,201  133,991 


Oats,       Bye,        Peas 

bush.      bush.       bu»h 

2,199  152,364       3,137 

210       


343 
250 


203,314 


Total  for  w'k  139.425  3,971,909  2,232,932  3,007  152.364  206,451 
Same  time '79.  132,084    4.940,783    1,499,942    53,823  236.685    78,275 

The  visible  supply  of  grain,  eomprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  a,ud  in  transit  by  lake,  rail  and  canal,  Oct.  2,  was  as 
follows : 

Com, 

bush. 

3,272,024 

1,259.000 

43,000 

1.780,006 

5,539.895 

6.529 

5,562 

589,763 

5,219 

80.000 

494,097 

90,882 


Tn  store  at — 
New  York 

Do.  afloat  (est.) . 

Albany 

Buffalo 

Chicairo 

Milwaukee 

Duliith. 


Wheat, 

bush. 

2.228,321 

754.000 

10.000 

210,612 

1,484,493 

161.221 

163,000 


Toledo 1,393,238 


273.433 

32,000 

949,520 

6,645 

23,215 

62.908 

626,376 

22.634 

235.900 

167,808 

1,072,762 

339.181 

2,263,000 

1,676,000 


30,500 

308,224 

166,685 

79,200 

26,500 

301,749 

404,344 

3,100,000 

2,229,000 


Oats, 

Barley, 

Rye, 

bush. 

bush. 

bush. 

449,202 

19,324 

55,431 

209,000 

114.000 

91,000 

35,000 

22,500 

67,000 

948 

7,740 

335.697 

89.923 

1.57,463 

19,590 

180,605 

21.948 

118.241 

3,'299 

10,489 

2,572 
250,000 

77,583 

18,485 

34,896 

68,898 

1,171 

411 

3.431 

220.605 

5,656 

50,294 

5,337 

1,880 

239,913 

4,251 

97,774 

55,400 

6,100 

73,285 

1,603 

Detroit . 

Oswego 

St.  Lonis 

Boston 

Toronto 

Montreal 

PhUadelphla 

Peoria 

Indianapolis 

K.ausas  City 

Baltimore 

OnraU 

On  lake  (est) 

On  canal  (est.) 

Total  Oct.  2,  '80  14,360,769  19,812,209  2,746,358  1,403.506 

Sept.  25, '80 14,991,632  19,190,808  2,105,270     816,486 

Sept.  18,  '80 13,419,983  17,303,970  1,484,594     524,950 

Sept.  11,  '80 15,147,013  18.700,809  1.513.861     334,215 

Sept    4. '80 14,715,497  19,011,298  1,625,333     264.407 

Oct.      4,  '79 18,146,639  10,938,531  2,541,868  1,705,277 


999,387     173,993     109,185 


8,200 


293,000 


664,846 
691,837 
627,026 
651.672 
573.613 
687,008 


THE  DRY  (K>0D3  TRADE. 

Friday,  P.  M.,  October  8,  1880. 
There  was  only  a  moderate  movement  in  dry  goods  the  past 
week,  business  having  been  interrupted  to  some  extent  by  the 
increasing  political  excitement.  More  inquiry  prevailed  for  cer- 
tain makes  of  cotton  goods  for  conversion  purposes  (which  led 
to  considerable  transactions),  and  spring  clothing  woolens  were 
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more  sought  for  by  clothiers;  but  jobbers  continued  to  operate 
spariogly  and  in  accordance  with  actual  wants.  The  jobbing 
trade  was  comparatively  quiet,  yet  a  fair  distribution  of 
iitaple  and  department  goods  was  made  by  firms  who  eater  more 
especially  for  the  near-by  and  Western  trade.  The  auction 
rooms  presented  some  important  offerings  of  Lyons  and  Zurich 
dress  silks,  millinery  goods,  &c.,  and  in  this  connection  consid- 
erable sales  were  eflfected  ;  but  the  prices  obtained  were  very 
low  (as  a  rule;  and  unremunerative  to  the  consignors. 

Domestic  Cotto:j  Goods.— The  exports  of  cotton  goods  for  the 
■week  ending  Oct.  5  comprised  2,208  packages,  distributed  as 
follows :  China,  536 ;  Great  Britain,  376  ;  U.  S.  of  Colombia, 
314 ;  Hayti,  2P0 ;  Porto  Rico,  205  ;  British  West  Indies,  84 ; 
British  Possessions  in  Africa,  64 ;  Venezuela,  59 ;  &c.  The 
exports  of  domestics  would  probably  have  been  much  heavier, 
but  for  the  continued  scarcity  of  water  at  the  mills,  which  has 
prevented  manufacturers  from  filling  their  contracts  at  the 
stipulated  time.  There  was  a  light  demand  for  plain  and  colored 
cottons  by  the  jobbing  trade,  and  liberal  sales  of  brown  cottons 
•were  made  to  converters.  Prices  of  brown,  bleached  and 
colored  cottons  ruled  steady,  and  stocks  in  first  hands  are  gen- 
erally in  good  shape,  and  by  no  means  redundant.  Print  cloths 
•were  in  better  demand,  but  at  slightly  reduced  prices,  sales 
of  64x64s  having  been  made  at  3%@4c.  and  56xGOs  at  3%@3>^c. 
owing  to  the  lessened  probability  of  a  strike  at  Fall  River. 
Prints  were  quiet,  aside  from  a  few  specialties,  but  leading 
makes  were  steadily  held.  Ginghams  and  cotton  dress  goods 
"were  less  active,  but  the  former  continued  firm  in  price. 

Domestic  Woolen  Goods. — As  a  whole,  the  woolen  goods 
market  has  been  very  quiet.  Spring  cassimeres,  suitings  and 
•worsted  coatings  were  opened  by  manufacturers'  agents  at  a 
slight  advance  upon  last,  year's  prices,  and  fair  orders  were 
recorded  for  a  few  of  the, most  popular  makes;  but  the  general 
demand  was  less  spirited'  than  expected,  and  a  dispositioa  to 
operate  cautiously  was  manifested  by  the  clothing  trade.  For 
Leavy-clothing  woolens  there  was  a  strictly  moderate  inquiry, 
and  transactions  were  light  in  the  aggregate.  Cloakings  ruled 
quiet,  but  repellents  met  with  fair  sales.  Kentucky  jeans  were 
lightly  dealt  in,  but  the  best  makes  are  steadily  held.  Flannels 
and  blankets  were  in  moderate  request  and  generally  firm  in 
price.  Carpets  ruled  quiet  with  agents,  and  worsted  dress 
goods  were  less  active. 

Foreign  Dky  Goods.— There  was  a  sluggish  and  irregular 
demand  for  foreign  goods  at  first  hands,  and  the  jobbing  trade 
was  comparatively  quiet.  Black  and  colored  cashmeres  were 
taken  in  moderate  lots  to  a  fair  amount,  but  prices  are  low  and 
Tinsatisfactory,  Plain  black  and  colored  silks  were  in  steady 
but  moderate  request,  and  black  damasses  were  fairly  active  ; 
but  Pekins,  satin  de  Lyon  and  brocades  dragged  heavily,  even 
•when  offered  at  much  less  than  the  cost  of  importation.  For 
linen  goods,  woolens,  white  goods,  laces  and  embroideries,  the 
demand  was  chiefly  confined  to  such  small  selections  as  are  re- 
quired for  keeping  up  assortments,  and  transactions  were  light 
in  the  aggregate. 

Importations  of  Dry  Goods, 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
Oct.  7,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878.  have  been  as  follows: 

KXTERED  FOR  CO.NSCMPTIOK  FOR  THE  WEEK  ESDISG  OCT.  7,  1880. 


1878. 


ManiUHucures  ol- 

Wool.' 

Cotton 

811k 

Flax 

Mlsoellancoua.. . 
Total 


Pkns. 


7.56 
76-.; 
795 
048 
343 


3,604 


Tahii^. 


302,180 
l!>2,910 
4S8,048 
192,679 
99,472 


1879. 


1?80. 


Pkffs. 


1,000 
1.009 
1,522 
1,005 


Valiif.    I  I'kns. 


$ 
353,572 
270,111 
711,874 
236,626 
143.183 


653 

1.081 

91b 

764 

17 


Valiif. 


233,214 
298, lOJ 
589,410 
166.S13 
175,311 


l,275.3l!i|  5.19ti|1.7-2U.366l  4.13111,4d:^.»50 


WTTHDRAWN  FROM  WAKEHOLSE  AND  THROWN  INTO    THE    MARKET   DUR- 
ING THE  SAME  PKKIOU. 


Mmulactures  of— 

Wool 

Cotton... 

Bilk 

Flax 

Miscellaneous 

Total 

Bnt'd  forconsumpt. 
Total  on  market . . . 


394 

147 
116 
427 
358: 


1,442 
3.604 


144,343 
41,492 
73,954 
68,382 
31,412 


359,583 
l,2-5.:!i!1 


l.t)34.90-. 


379 
204 
156 
454 
824 


2,017 
5.196 


7,21  K 


140,057 

45,794 

101,321 

100,.555 

35.807 


42:<,534 
1.720,366 


!. 143,900 


790 

298 
258 
526 
789 


2,661 
4.131 


302,905 

77.499 

167.774 

136,747 

69,068 


7.'J3.993 
1.462.850 


Manufactures  of— 

Wool 

Cotton 

Bilk 

Flax 

Miscellaneous 

Total 

Eat'd  forcousumpt 
Total  at  the  port... 


ENTEBBD  FOR  WAEEHOCSE   DURING   SAME   PERIOD. 


367 

156 

83 

205 

404 


1,215 
3,604 


116,590 
46,878 
64,306 
42,653 
29,547 


299,974 
1,275.319 


4,81911. .575.293 


204 

33 

102 

161 

24 


524 
5.196 


5,720 


83,619 
13,627 
80,237 
33,317 
13,111 


223,911 
l.7'20.366 


1,944,277 


2,414|     383,396 
4,131|1.462,830 


6,545  2,846,246 


Receipts  of  Leadlits;  Articles  ot    Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  iu  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1830,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes bbls. 

Bciius bbls. 

Bi'eadstuffs— 

Flour,  wheat bbls. 

Coi-n  meal bbls. 

Wieat bush, 

Rye bush. 

Com busli. 

Oats bush. 

Bai-ley  and  malt bush. 

Peas bush. 

Cotton bales. 

Cottou  seed  oil bbls 

Flax  seed , bags. 

Glass  seed bags. 

Hi.ks No. 

Hides bales. 

Hops bales. 

Leather sides. 

Ix'ad pigs. 

Jlolas.ses hhds. 

Miilasses bbls. 

Naval  Stores— 

Turpoutiue,  crudo bbls. 

Tuvpeutiue,  spirits...  bbls. 

Ro.sin bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkgs. 

Oil,  1.11-d bbli 

Oil,  whale galls. 

Peanuts liush. 

Provisions- 
Pork pkgs. 

Beef pkgs. 

Cutnicats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Laid tcs.  &bbls. 

Lard kegs. 

Hogs,  (Iressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar rbbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  eases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Since   Jan.    1, 

Same  time 

Oct.  5. 

1880. 

last  year. 

2,632 

4,850 

1,085 

34,540 

54,946 

96,470 

3,570,268 

3,970,893 

1,909 

123,311 

122,199 

1,4C4,S«8 

43,028,513 

50,550,541 

40,484 

1,102,433 

2,394.210 

1,734,300 

49,065,549 

33,240.306 

507,300 

10,301,980 

8,401,146 

186,262 

3,247,163 

2,691,636 

7,273 

356.860 

273,488 

29,860 

607,982 

579,500 

241 

34,009 

17,779 

43,016 

206,822 

230,481 

1,202 

82,892 

111,261 

531 

113,051 

164,890 

407 

36,196 

95,355 

1,859 

17.932 

68,237 

38,498 

3,027,433 

3.265,937 

1,318 

139,860 

2,569,183 

545 

4,980 

i'oo 

43,238 

76,023 

20 

2,159 

1.633 

1,167 

77,475 

59,387 

5,293 

309,799 

252,969 

355 

10,467 

21,344 

30 

1,857 

2,726 

11,072 

502,228 

3'27,229 

100 

8.424 
181 
74,268  f 

12,098 

2,394 

73,330 

1,270 

115„100 

180,139 

473 

25,874 

30.928 

17,107 

1.302,430 

1,411,513 

32,456 

1,078,061 

1.116,304 

107,427 

1,960,986 

2.020,636 

8,625 

467,055 

372,398 

13,208 

484,084 

552,777 

2,453 

120,122 

53.154 

149 

40,823 

49,869 

1,289 

50,150 

28,599 

510 

51,276 

65,V86 

397 

15,793 

21,573 

114 

1,673 

8,841 

31,478 

1,891 

83,188 

75.919 

2,081 

124,139 

138,808 

3,032 

80,018 

77,061 

3,661 

230,341 

204,523 

310 

65,126 

98,593 

Exports  ot  LeadiuK  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  183J,  to  the  sama  day,  and  for  the  cor- 
responding period  in  H79: 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush. 

Oats bush. 

Barley bush. 

Peas biuih. 

Coni bush. 

Candles pkgs. 

Coal tous. 

Cottou bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  tiirpeutine bbls. 

Spirits  turpeutiue bbls. 

Rosiu bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

I^rd gals. 

Linseed gals. 

Petroleuni gals. 

Pi'ovisioiis— 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs, 

Cheese.' lbs. 

Lard lbs. 

Rlee bbls. 

Tallow lbs. 

Tobacco,  leaf hhd.<. 

Tobacco bales  and  cases. 

Tobacco.manulactured.  lbs. 
Whalebone lbs. 


Week  ending 
Oct.  5. 


1.025 

76,520 

44 

3,713 

1,557,326 

112,798 

1,106 

70 

3,191 

1,217,633 

1 ,288 

1,800 

11,163 

2,i-08 

1,441 

187 


199 

2,509 

45 

170 

59,226 


248 

11,141 

t80 

7,050,290 

4,232 

673 

697 

5,763,917 

541,707 

3,042,842 

5,778.174 

1,094 

841.137 

2,223 

1,863 

80,731 

4,716 


Siiux   Jan. 
1880. 


707 

160 

75,633 

3,166,522 

3,34-.S 

112,544 

48,710,164 

1,184,256 

336,332 

262,876 

249,514 

39,033,.598 

14,922 

41.807 

49B,90J 

92.261 

94.763 

5,351 


21.674 

163,191 

5,572 

1,373 

3,801,455 

69.907 

240,4.i7 

631.3'23 

108,660 

192,282,919 

179,103 

48,167 

44,113 

417.373,227 

23.416,526 

98,594,566 

216,778.697 

17,959 

65,873,355 

67.059 

39.439 

4.820,811 

64,320 


Same  lime 
I'Mt  year. 


1,016 

141 

59,960 

2,473,483 

4,991 

118.030 

48.799,225 

3,321,120 

470,199 

l':0.015 

260.812 

27,731,037 

43,439 

56,609 

272,1  96 

91,667 

.'.6.129 

35,537 

1.50 

8.117 

137.331 

5,508 

3.8S8 

1,177,299 

201,565 

98,004 

1,048,804 

9,460 

199,191,488 

188,558 

10,805 

41,817 

431,075.352 

28,317,202 

110,236.781 

183,172,130 

12.035 

51,798,791 

49,91.5 

26,961 

5,122.883 

53,795 
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l>EPOUT  OF    THE    CONDITION    OF 

Auiio  AMURICAN  KXCHANdK  NATIONAJ, 
BANK,  at  Now  York,  in  tlio  Stiite  of  New  York,  at 
tho  doso  uf  business,  Oetubor  1. 1860: 

RES0UHCE8. 

Loans  and  discounts $14,888,103  S5 

Overdrafts 4,723  97 

U.  8.  bonds  to  secure  circulation 800,000  00 

U.8.  koi  dson  hand...."-  5,000  00 

Other  stocks,  bonds  and  mortgages —  08,950  80 

Due  from  i>ther  iiiitlonul  banks 8,^^,277  49 

Due  from  State  bunks  and  bankers —  106,101  S-l 

Real  estate,  furniture  and  fixtures 348,598  a4 

Current  expenses  and  taxes  paid e5,3"3  34 

Premiums  i>aid 131  25 

Checks  and  other  cash  Items M0,.'i80  SO 

Kzclmnges  for  Clearing  House 8,8:7,857  li 

Bills  of  other  banks 192,818  00 

Bpecle 8,440.(103  18 

Legal-tender  notes 2'i0,000  00 

Redemption  fund  with  U.S.  Treasurer 

(5  per  cent  of  circulation) 22,500  00 

Due  from  U.  8.  Treasurer  (other  than 

6  per  cent  redemption  fund) 22,000  00 

Total t24,331,083  99 

LIABILITIES. 

Capital  stock  paid  In $5,000,000  00 

Surplus  fund 1.260,(K)0  00 

Undivided  profits 3611.978  04 

National  bunk  notes  outstanding 447,400  00 

State  bank  notes  outstanding 6.817  00 

Dividends  unpaid 7.219  00 

Individual  deposits  subject  to  check. .  9,921!,52S  3S 

Demand  wrtlflcates  of  deposit 8,S,040  90 

Certified  checks 1.637.849  86 

Due  to  otlier  national  banks 8.729,B83  52 

Due  to  State  banks  and  bankers 1,876,138  33 


Total «a4,331,053  99 

State  of  New  York  City  and  Countyof  New  York,  ss : 
I,  DUMONT  Clahke,  Cashier  of  the  above-named 
bank,  do  solemnly  swear  that  the  above  statement 
Is  true  to  the  best  of  my  knowledj^e  and  belief. 

DUilONT  CI..\KKE.  Cashier. 
Subscribed  and  sworn  to  before  me  this  7th  day 
of  October,  1880.  A.  R.  Rodoeks. 

Correct— Attest :  Notary  Public. 

W.  C.  LANGLEY    ' 


W.  C.  LANGLEY,  ) 

S.  I).  nABCoCK,    ^  Directors. 

GKORQE  BLISS,    ) 


EEI'OKT  OF  THE  t'OXDITION  OF  THE 
CDNTINE.VTAL  NATIONAL  BANK.  New  York, 
at  the  close  of  business  on  the  Ist  day  of  October, 
1880: 

RESOURCES. 

Loans  and  discounts $5,093,240  05 

Overdrafts 80  30 

U.  S.  bonds  to  secure  circulation 867.000  00 

U.  8.  bonds  on  hand 17.000  00 

Other  stocks,  bonds  and  mortgages —        111. 717  06 

Due  from  other  national  banks 9<1,573  98 

Due  from  State  banks  and  bankers 2.H.H;t4  64 

Bankinghouse 380, (K)0  00 

Other  real  estate 200.000  00 

Premiums  paid 47,316  0« 

Checks  and  other  cash  items 12.727  24 

Bj  oianges  for  Clearing  House 6,615.351)  97 

Bi  Is  of  other  banks 16,510  00 

Fractional  ourrencv,  including  nickels  8  .55 

8p<  ele,  includ'g  gold  Treasury  oertif 's.     1,588,710  93 

Let  al-tender  notes 75,680  00 

Recemption  fund  with  U.S. Treasur- 
er (5  per  cent  of  circulation) 39,015  00 


Total $15,188,774  88 

LIABILITIES. 

Gil  It'll  stock  paid  In $1,000,000  00 

Sun  lusfund 175.000  00 

Un'  ivided  profits 68,079  44 

Nat  ional  bank  notes  outstatlding 772,300  00 

Dividends  unpaid 10,452  00 

Dei  osits— Individuals..   .  .$3,152,330  95 

National  banks 2,861.847  33 

i:t'te  banks  and  bankers      823.050  66 

lertlttcates  of  deposit..         16,310  87—6,043,539  81 

Ceitified  checks 6,472.594  10 

Cashier's  checks 58,809  23 


Total $15,188,774  88 

State  of  New  York,  County  of  New  York,  »s: 

I,  FUED'K  Tayloh.  Cashier  of  the  above-named 
bank,  do  solemnly  swear  tbat  the  above  statement 
Is  true  to  the  best  of  my  knowledge  and  belief. 

FllED'K  TAYLOR.  Cashier. 
Subscribed  and  sworn  to  before  me  this  0th  day 
of  October,  1880,                Alk'd  H.  Timpson. 
Correct— Attest :      Notary  Public,  New  York  Co. 
WM.  TURNBULL,      1 
w.  D.  MORGAN,       ^  Directors, 
HENRY  M.  TABER,  \ 

REPORT  «IF  THE  CrtNBITION  OF 
theTillHD  NATIONAL  BANK  OK  THE  CITY 
OF  NEW  YORK,  in  the  State  of  New  York,  at  the 
close  of  business,  October  1, 1880  : 

UESOL'KCES, 

Loans  and  discounts $7,800,112  58 

Overdrafts 265  i'O 

U.  S.  bonds  to  secure  circulation SOO.OCO  00 

Other  stocks,  bonds  and  mortgages 65,720  99 

Due  from  other  national  banks 572,0*5  78 

Due  from  State  banks  and  bankers 3lXl.5<Jl  12 

Current  expenses  and  taxes  paid 44,855  24 

Premiums  ijaid 21,224  17 

Exchuiiges  for  Clearing  House 1,612.750  09 

Bills  of  other  banks  8,440  00 

Fractional  currency,  including  nickels  l|609  16 
Specie  (including  gold  Treasury  cer- 
tificates!    2.475.505  OO 

Letcal-tender  notes 323  wo  00 

Bedemption  fund  with  U.  B.  Treasurer  40.000  00 

Dae  from  U.  8.  Treasurer 6  000  00 


Total $14,163, 

LIABILITIES. 

Capital  stock  paid  In $1,000 

Surplus  fund 100 

Other  undivided  profits 121 

National  bank  notes  outstanding 800' 

State  taxe^  unpaid 13 

Individual  deposits  subject  to  check..  2,036' 

Demand  certificates  of  deposit 3591* 

Certirti'd  checks '686' 

Casliicr's  checks  outstanding 3o' 

Due  to  otlier  national  bunks 4  9tj7' 

Due  to  State  banks  and  baukers '790 


,205  93 

,000  00 
,000  CO 
471  32 
,000  00 
0<X)  00 
,597  01 
,970  75 
44  75 
,S21  23 
.411  51 
089  30 


Total •14  103  OQ5  go 

State  of  New  York,  County  of  New  York  '«»  •' 

1,  C,  N.  Jordan,  Cashier  of  the  above-named 
b»nk,dosolemnly  swear  that  the  above  statement 
U  true  to  the  best  of  my  knowledge  and  belief 

C.  N,  JORDAN,  Cusliler 

borrecl-Attest  :'"'"'"^  ''"'""^'  '""'  '''"'^  '^°"«'■• 
GEO.  CnAP.MAN.    ) 
PAKKKK  HANDY.}  Directors 
WM.  A.  BOOTH,     •^"•'"^O"- 


Financial. 


REPORT  OF  THE   CONIUTION  OF  THE 

CUE.MICAI,  NATIONAL  llA.NK.at  New  York. 
In  the  State  of  New  York,  at  the  close  of  bualness 
on  the  lat  day  of  October,  1880  : 
ueaUUHCi:s. 

Loans  and  discount $11 ,744.846  76 

Overdratts  8,371  99 

U,S.b'dstosec'roclrculat'n  (par  valoo)  100.000  00 

U  8.  bonds  on  hand  (par  value; 900,000  00 

Other  stocks  and  bonds 265,869  88 

Due  trom  otlier  national  banks    65^,105  05 

Due  from  stute&  private  b'ks  It  b'keri  249,914  43 

Bankinghouse 200,000  00 

Current  cxiienses 5,008  99 

Checks  and  other  cash  Items 198,792  60 

Kxchunges  for  Clearing  House 1,491,882  86 

Bills  of  other  banks 123,186  00 

Kract'nal  paper  cur'cy,  nickels  &  cents  6,808  00 
Bpoclo,  vl«:  Gold  coin  ..  $1,671,688  BO 
tiold  Treas'ry  certificates 

(.Sec.  254,  Kov.  8'al.)...       707,000  00 
Gold  Clearing-house  ctfs.  1,331.000  00 

Sllvcrcoin 74,150  09-3,783,739  49 

Leg'ii  tendernotes 845,796  00 

Due  from  U.  8.  Treasurer  other  than  0 

par  cent  redemption  fund 10,000  00 

Total $20,085,851  59 

LIABILITIES. 

Capital  Stock  paid  In $.<IOO,000  00 

Surplus  fund 1,000,000  00 

Undivided  profits 2,141.407  51 

Premium  accounts 291,407  09 

State  banks  circulation  outstanding  ..  10,961  00 

Dividends  unpaid 090  00 

Individual  deposits  sub- 
ject to  clicck. ..    $12,868,87?  »8 

Demand  ct's.  of  deposit.        252.900  82 

Certified  checks 228.659  37 

Cashier's  ch'cksoutst'd'K         87,012  96-1.3,438,351 15 

Due  toother  natiouHl  banks 2,102,329  53 

DuetoStateandprlvateb'ksib'kers.  600,612  31 

Total ?2O.085,851  69 

State  of  New  York,  ("ounty  of  New  York,  ss  : 

1,  W.«.  J.  QuixLAN,  Jr..  cashier  of  the  ChomlOBl 
National  Bank  of  New  York,  do  solemnly  swear  that 
the  above  statement  is  true  to  the  beat  of  my 
knowledge  and  belief. 

WM.  J.  QUINLAN,  JR..  Cashier. 
Sworn  to  and  subscribed  before  me  this  6th  day  of 
October,  1880.             RoHEKr  «.  Roberts, 
Correct— Attest :           Notnry  Public,  New  York  Co, 
J.  A.  BOOSKVEI/r.                       ) 
ROBERT  LUNO.X  KE.VNBDY,  J  Director*. 
G.  G.  WILLIAMS. ) 

The  Brooklyn  Trust  Co. 

Cor.of  Montafnie  St,  Clinton  8t8.,Brookl7n«  N.  Y. 

This  Company  is  authorized  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  executor,  or  ad- 
ministrator. 

It  can  act  us  aRent  in  the  sale  or  management  of 
real  estate,  collect  interest  or  dividends,  receive 
registry  and  transfer  books,  or  make  purchase  and 
sale  of  Government  and  other  securities. 

ReliK'ous  and  charitable  institutions,  and  persons 
nnaccustomed  to  the  transaction  of  business,  will 
Hnd  this  Company  a  safe  and  convenient  depository 
for  money.  RIPLEY  HOPES,  President. 

CUAS.  R.  MARVIN,  Vice-Pres't. 

Edgar  M.  Cullen, Counsel. 
TRUSTEES: 
Wm.  B.  Kendall,  Henry  SanKcr,     Alex.  McCne, 
John  P.  Uolfe,      Chas.  B.  Marvin.  A  A.  Low. 
Thomas  Sullivan.  Abm.  B.Baylis,  Henry  K.Sheldon 
H.B.  Pierre pont,  Dan'l  Chauncey,  John  T.  Martin, 
Alex.  M.  White,   Josiah  O.  Low.    Riplev  Ropes, 

Austin  Corbin.    Edmund  W.  Corlies. 
WM.  R.  BUNKER.  Secretary. 


SUWARD  POUEOOT.  W.H.  COX.JR.,  OSCAR  B.  SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKEES, 
No.     37    BROAD    STREET. 


WALSTCN  H.  BROWN. 


rUED.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

II    Flae  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO   THH  NEGO- 
TIATION OF 

RAIl.RO\D    SECURITIES. 

Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sen  Government  Bonds  and  Investment  Securi- 
ties. 


Trask  &   Francis, 

BANKERS  AND  BROKERS, 
70  Brcadivay  icl5  New  St.,  Newr  ITork. 

ALSO, 
COR.  MAIDEN  LANE  &  JAJIES   ST.,  ALBANY,  N.  Y. 

Transact  a  General  Bunkinc  Business. 
STOCKS  and  BONDS  Bought  and  Sold  on  Com- 
mission,  and  carried  on  Margins. 
Deposits  received  and  Interest  Allowed. 


J.  H.  Latham  &  Co., 

ISiVESTMEXT     SECIRITIES, 

New    York    City.    CUieniro,    Cincinnnti,    St. 

liOuiH,  DiMirirt  of  Columbia,  uud 

(.overuiiient  ISocnrilies. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 
J.  H.  Latham.  F.  W.  Pzbbt. 


Financial. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STIIEET,  XSW  TOKK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledxo  of  all  for  tho  put  10  Year 
A    SPECIALTY. 
Investora  or  Dealers  wlitalng  to  bur  or  Mil  are 
Inv  ted  to  communlcato.     State.  Municipal    an 
Ilallway  Uonda  and  Coupon!  bouKlit  and  told  at  bm 
Market  Rates, 


Howard  Lapslev,  d.  Seymour  Wu.laiu>. 

Members  N.  Y.  Stock  Kxchaniie. 

CYBCS  W.  KI«LD,  JR.  CYRUS  W.  KlEI.D, 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 

S     BROAD    ST.,    NEUr    YORK, 

(Drexei.  Building) 

Dealer    tn    InTestment    Secnrltlca. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  elicited  and  full  information 
given  on  all  classes  of  bonds  and  stt  cks. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  COUBT,  NEW  YORK, 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  In  at  the  New  York 
Stock  Exchange. 

R.  R.  Lear.  0.  I.  Hudson,  T.  H.  Curtis. 
Member  N.  Y.  Stock  Bxeh. 

Joseph  P.  Llovd.  w.  C.  McEean, 

Member  of  N.  Y.  Stock  Eich'gc. 

Lloyd  5c  McKeaiij 

34  \rAIiI.  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Goremment,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  interest  on  balances. 


Daniel    A,   Moran, 

27    PINE    STREET, 

NKW   YORK. 

(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  Flrst-Class  Railroad*  State, 
and  City  Etoans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 


J.    C.    WALCOTT    &    CO., 

BANKERS. 
No.   42  Rroad  Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  conimtssion  all  securities  dealt  in  at  the  New 
V'ork,  I'hlladelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Jos.  C.  Walcott.  Frank  F.  Dickixsok, 

Mftmbers  N.  Y.  Stock  and  Mining  Exchanges. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

CiAS     SECURITIES. 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND    ALL    KINDS   OF 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BKOKEBS, 

No.  52  EXCHANGE  hLACK,  NEW  YORK. 
STOCKS,  Railroad  Bokds,  Govbr.vjiknts,  and 

ItlSCELLANXOUS  SKCCaiTIEB,  BOUGHT  AND  SOLD 
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Coleman  Benedict  &  Co. 

8T0CK    AMD    BOSD    BROKERS, 

34    BROAD    ST.,   NBW    YOHK. 

atnckn,  Rollroad  Bonds,  GoTornmenU,  and  all  8e- 
earltlos  dealt  In  at  tho  New  York  Stock  ExohanKe 
IMwhtand  »old  for  Investment  or  carrtea  on  mar- 
0n.  Btrtctlj  on  oonuulsslon. 

E.    S.    Bailey  , 

T    PINE   STHBET. 

Dealing 

Insurance     Stocks 

A    SPECIAI^TY, 

r»»h  rxld  at  once  for  the  above  Beenrttles;  or 
tbey  wlU  )>e  sold  on  commission,  at  seller's  option. 


H.  L.  Grant, 

Ra.     146      BROADWAY, 

NKW    YOEK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT  AND   80LJ3. 
Bee  quotAtions  of  Olty  Railroads  in  this  i>m>er. 


Buttrick  &   Elliman, 

BANKERS    AND    BROKERS, 

Horn.  37  &  39  Wall  Si,  New  York. 

BOKOa  STOCKS  and  IN  VKSTMICNT  8ECDRITIB8 
BOllGHT  ANU  SOLD  ■  N  COMMISSION. 

C.  A.  Buttrick,  Member  of  the  N.  Y.  Stock  Kich'ge 
Wm.  BLLiMiN.  Mem-!er  of  the  iN.  Y.  MinlDK  Bioh'ge 

Sheldon  6c   Wadsworth, 

10    WAII,    STREET, 

BANKERS    AND    DEALERS    IN 
BOKDS    WD    STOCKS. 

All  classes  of  neaotlable  securities  bought  and 
oM  at  the  Stock  Exohazige  on  Commission.  Ad- 
ances  made  on  same. 


Wm.  C.  Shkldon. 


Wm.  B.  Wadsworth. 


7?.  tT.  Kimball  &'  Co., 
BANKERS  and  BROKERS 

4  Exchange  Cowt,  New   York, 
nytart  memitrthif  in  V.  Y.  Stoei  Bxckangi. 

Btamnd  StU  nt  Commitsionj/or  Cath,  »r  •• 

Martin,  Stocks,  Bonds,  ana  all  Invtttmtmt 

Sttnrititt,  in  leU  ia  tmit. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
6«    BROADWAY,    NEW    YORK, 

DEAI.EHS  IN 

FlrsE-CIasx    Invedtmeut    Securitlea. 

OdVKKN.MEST   BOSPS,   STATR,  CITY,  COUNTY 

EAILROAn*  MISCKLLA-NEOHS  SElUTUITIKS 

Uouf^liC  ttud  Sold  OQ  CotnnilBsluu. 

Tirainia  Tar- KKfirn file   Couponn    Bo^ight. 

SOViUHSX    SKCUKITIKS    A     SPEGiALjy. 

LOANS    NEGOTIATED. 

IKTBREST  Allowed  ox  Dkposits. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  ot  all  cliksses  of 

STOCKS    AIHI>    BONDS 

o.v 

WEDNESDAYS    AND    SATURDAYS. 

ADRIAJV   U.    1HUL.I.ER    dc   SON, 

Ho.  7  PINE  6TP?I:T,  new  YORK. 


C^  Co. 

BANKERS, 

I*-:«|^rl  8     W^ALL    STREET, 

Newr    York. 

I  Transact  a  General  Banklna  Business,  Inclodtne 
ha^purohase  and  sale  of  STOCKS  and  BONOS  for 
aahor  on  marKln. 

But  and  Sell  Inveatineiit  Seonrltles. 

P.  O.  BOX  2,M7. 
A.  M.  KIDDEB.    WATLAND  TBASK;.     H.  J.  MOESB 


Financial. 


ALBiKT  H.  Vbrnam,  Edward  N.  Bond, 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  tiexv  Street,  New  York. 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  investment  or 
carried  on  mariiin. 


N.  T.  Beers,  Jr., 

BROORLYS   SECURITIES,  CITY    BONDS, 

Gas  Stocks,   &c.. 
No.     1     NEW     STREET, 

NBW    YORK. 


l3oodt|t 

&  So* 

BANKERS, 

58  Broadfrayj  cor.  Exchangre  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INOLUDINO   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMKRCIAIi  PAPER. 
P.  O.  Box  447. 
D.  A.  BooDT.  C.  W  MoLellan,  Jr. 


REUBEN  LELAKD. 


Commercial  Cards. 


Brinckerhoff,    Turner 
&    Co., 

COTTON  SAILDUCK 

And  &11  kinds  of 

COTTON  CABVA8.  FKLTIKQ  DUCX,  CAli  Cov  :C1, 

Ui«,BAS<JiNO.RAVKKS DUCK,  BAIL  TWISK-S 

*C     -  ONTAKIO  •  aSAMLKBS   BA(>». 

-A^VNINO  ST!'.L''K8.' 

A'so.  Aif^nt* 

I  nlted    $ltate»  Kiiiiilns    Company. 

A  'Till  9npi»iy  all  WMths  tmd  Colors  alwayi  in  stool,. 

No.  ion    Dnane   Street. 


George  A.  Clark  &  Bro., 


iniL WARD'S    HELIX    NEEDLESl 

400    BROADWAY.   NKW   YORK. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 

W^ashlngton  nillH,   Chlcopee  Mfg.  Co. 

Bnrllngtou  TVoolen  Co., 
Ellerton  New  InUlB, 

Atlantic  Cotton  BIUls 
Saratoga  Tlctorjrarig.  Co.,  Ocean  mils 

AND 

HosIerT,  Sblrts  and  Drawers 

Prom  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  White  Stuket,        15  Chauhcey  Stbeet 

PHILADELPHIA, 

J.  W.  DAYTON,  2»0  CHESTNUT  STREET. 

Wir  e    Rope. 

STEEL  AND  CHARCOAL 

IRON  of  superior  qnallt; 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmls- 
iSlon  of  Power,  Ac.  Also, 
Galvanized  Charcoal  and 
BB  for  Ships'  Rigging,  Sns> 
'pension  Bridges,  Derrick 
Guys,  Ferry  Ropes,  Ac.  A 
large  stock  constantly  ori 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  STKKL  AND  IKOIl 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 

w.    mASON   &    CO., 
43  Broadivay,  Neiv  York. 


Commercial   Cards 


Russell  &    Co.,   China, 

OOKMIBSIOlf  MKROHANTS  AND  SHIP  AODITS, 

Hsas  Kons,  Cnuton,  Amoy,  Foocfaow,  Shaas 

hai  and  Uankow. 

Agent  In  America,    S.   W.   FOUEKOT,  Jr. 

New  York  OlBoo,  BS  Wall  Stiusex. 
Boston  Office  44  Central  street. 


No.    1 1  Old  Slip,  New  York. 


^iuX  WtM, 


GK)LD  MBDAIs  PABIS,   187  8. 

iTts  Celebrated  Jfumbers, 

803-404- I 70-35 I -332. 

and  Am  other  Hylu  may  be  had  of  all  dealers 

throughout  the  vjorltL 

I  JoS^h  GiUott  &  Sons,  New  York. 


fiticuniiiiiips. 
O  IV  I,  v 


Direct   Line  to  France. 


CEXER.VL   TRANSATLANTIC  CO. 


Between  New  York  and  Ha-rre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Hallway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

CANADA,  Frangnel Wed.,  Oct.  13,1:30  P.M. 

LABRADOR,  Sangller Wed.,  Oct.  20.  6  A.  M- 

ST,  LAURENT,  Santelll Wed.,  Oct.  87,  noon_ 

PRICE  OF  PASSAGE,  (Including  wine; . 

To  Havre— First  cabin,  $100  and  »80.  Steerage 
$2tt.  including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnuia  of  Paris  In 
amounts  to  suit. 

I.017IS    DE  BEBIAN,  Asent, 

6  Bo^vllns  Green. 


Insurance. 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadway,  N.  Y. 

Assets,  ...  -  $4,9S3,«36  81 
Surplus,       ...       -         872,484  U6 

JAMES  BUEIJ ,  President. 

LIBERAL  AND  IMPCRTANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  ^rm  of  Pelloy  issued  by 
United  States  Life  Insurance  Company  before 
suring  elsewhere. 

After  the  premiums  for  three  or  more  years  hay ' 
been  paid,  upon  receiving  the  required  notice  from 
the  assured,  the  Company  will  continue  the  Policy 
In  force  without  further  payments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIRE  BBSERVK 
will  carry  it.  ... 

Should  the  d'ath  of  the  Insured  take  place  during 
the  continued  term  of  Insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n» 
deduction  being  made  for  foreborne  or  unpaif 
premiums,  excepting  in  the  event  of  the  deat£ 
occurring  within  three  years  after  the  original 
default.  „  .. 

The  new  form  of  Endowment  Policy  provides  :— 
That  If  the  ENTIRE  RESERVE  Is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premittm 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  Bie  term,  thus  guaranteeing  to  the  policy-holder 
In  every  event  the  full  value  of  his  Reserve. 

NO  SURRENDBll  of  the  Policy  is  required  ;  only 
a  notice  from   the   policy-holder,  on  blanks  fur- 

°'5^*Ei  THRe"/ yIaRS,  all  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years.  INCON- 
TESTIBLB  FOB  ANY  CAUSE,  EXCEPTING 
IT  K.  A  T 1 1) 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Oefce  of  Middle  Department,Boreel  Building 
No.  117  Broadway,  N.  ¥.,  Henry  W.  Baldwin,  Sup'l' 
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IiMurance. 

"  HOME 

Insurance  Company 

OF     NEW     YORK, 

OFFICE,    119    BROADWAY. 

Flftjr-Fonrtb  Semi-annual  Statement, 

SHOWING  THl 

CONDITION  OF  THB  COMPANV  ON  THE  FIRST 

DAV  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-iimiirance 1,890,9.^4  00 

Reserre  for  Unpaid  Lesies 160,391  83 

N«t  Surplus 1,366,888  06 

Ca«h  Assets $6,390,233  89 

SDiniHARY  OF  ASSKTS 

Held  In  the  United  States,  avuiliible  for  the  PAY- 
MENT of  LOS8K8  by  FIKK  and  for  the  protec- 
tion of  Pollcjr-Uolders  of  KHIK  INSUKANCK: 

Cash  In  Hiinlts »82»,68a  45 

Bonds  and  mortgages,  beins  drat  Hen  on 

real  cutate  (worth  (14,144.890) 1.R52.92S  00 

United  States  stockii  (market  value) t.TH.MO  00 

Bank  and  railroad  stooka  (niarkt.-t  value)  839.57fl  25 
Slate  and  municipal  b'ds  (market  value)  lfil,350  00 
Loans   on  stocks,  payable  on  demand 

(market  value  tliO«,M«  4H)„ (IS8.8JM  00 

Interest  due  on  Ist  July,  laSO  83.810  47 

Balance  iu  hands  of  agents 142. las  HM 

Real  estate 86,101  16 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  office 8.420  88 

Total »e,3U0.233a8 

OHAS.  J.  MARTIN,  Fre«lden>. 
J.  H    WASHBURN,  Secretary. 


Tfi 


Insurance. 


OFFICE    OF   THE 


ATLANTI  C 
Mutual     Insurance    Co. 


Nbw  Yobk,  January  ai,  1880. 
The  TruBteos,  In  conformity  to  tlie  Cliortor  of 

tbe  Company,  submit  tho  foUowiag  Btiit«ment 

D*  its  affairs  on  tho  31st  December,  1879 : 

Fremiums  received  on  Marino 
Risks,  from  1st  January,  1878, 
to  31st  December,  1879 $3,699,066  58 

Tremiums  on  Policies  not  mark- 
ed off  Ist  January,  1879 1,671,981  91 

Total  omoont  of  Marine  Pre- 
miums   $5,371,048  49 

No  Policies  bave  been  issued 
upon  Life  Risks;  nor  upon 
Fire  disconnected  with  Marino 
Bisks. 

Premiums  marked  off  from  1st 
January,  1879,  to  Slst  Decem- 
ber, 1879 ; 3,875,101  26 

Losses  paid  during  the  same 
period 1,524,331  04, 

Betums  of  Premiums  and  Ex- 
penses          840,730  77 

Tho  Company  has  the  following  Assets,  viz.: 

United  States  aad  State  of  New 
York  Stock,  City,  Bank,  and 
other  Stocks $8,875,558  00 

liOans  secured  by  Stocks,  and 
othemiso 1,307,900  00 

Boal  Estate  and  claims  due  the 
Company,  estimated  at 500,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,522,826  35 

Coshin  Bank 231,455  16 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Intereai  on  the  outstand- 
ing certiflcatcs  of  profits  -will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next . 
Fifty  per  cent  of  tbe  Oatatandlne 
Certificate*  of  the  Issue  of  1876,  will  bo 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  Sd  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  DiTldend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  Slst  December,  1879, 
Xor  which  certificates  will  be  issued  on  and  after 
Tuesday,  the  4th  of  May  next 
By  order  of  the  Board, 

J.  H.  CaAPMAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  n.  n.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
^aracs  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  CorUes, 
John  EUiott, 
Alexander  V.  Blake, 
Robert  B.  MlBtum, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

■Wm.  Sturgis,  James  G.  Do  Forest, 

Adolph  Lcmoyno,  Frederick  Chauncey, 

Beiyamlu  H.  Field,         Charles  D.  Leverleh, 
Josiah  O.  Low,  William  Bryco, 

"William  E.  Dodge,  WiUlam  H.  Fogg, 

Boy al  Phelps,  Peter  V.  King, 

Thomas  F.  Youngs,         Thomas  B.  Coddlngton, 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  William  Degroot, 

William  n.  Webb,  Henry  Collins, 

OiarlM  P.  Burdett,        John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS,  Vice-President. 

yr.  H.  H.  MOORE,  2d  Vice-President. 
v  A.  A.  BAYKN,  3d  Vioe-Presideat. 


•    ■•  -..-■■      THE 

UMLLLF 


INSURANCE  COMH' 

OF  NEW  YORK. 
F.S.WINSTON,  presiden: 

SSUES    EVERY  APPROVED   DESCRIPTION  O 

JFEAND  ENDOWMENT  POLICIEl 

)NTERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IEt.m  |a42. 

MiissEis  OVERS  daooo,ooc 


Cotton. 

WU.  MOHK.  H.  W.HAKEMANir.  CLIMBMB FISCHER. 

Mohr,  Hanemann&  Co., 

COTTON    BROKERS, 

138      PEARI.     STREET, 

NEW    YORK. 

Special  attention  Klven  to  the  execution  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS- 
No.    10   Old    Slip,    New   York. 

MOODY  &  JEMISON,  Galreston,  Texas. 

Tohn  F.  Wheless  &  Co., 

COTTON 
COJV  MISSION    ITIERCIIANT8 

HASHVILLK.  TENNBS8KK. 

Special  attentton  given   o  Spinners'  orders.    Cone- 
spOBdence  Bollctterl. 

RKFBKitNOKB.— Thlr*  and  Fourth  National  Banft- 
and  Proprietors  of  Tuk  Chboniolx. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGVSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTOJJ  ei 
ORDER  for  SPINNERS  and  EXPORTERS 
COBBBBPONDKNOR  SOLIOITSD. 

References :— National  Bank  of  Angiuta,  Georgia 
Henrjr  Henti  &  Co.,  Commlsalon  Merctaanta  Ne* 
York;  William  B. DanaA  Co.,  Proprietors  Cokmvb 
OL^i.  AND  FdAHOiAL  CHSOiiiei.s,  aud  Other  Ne« 
Yoik  Bouses. 


Cotton. 


Fielding,  Gwynn  &  Co. 


COTTON  PACTOR9 


COMMISSION     MERCHANTS. 
140  Pearl  (street,  N.  T. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

S3   BEAVER  STREET,  NKXT  YORK. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL,    AdENTS 

132    Pearl    Street, 

P.  O   Box  .3,909.  New    York. 

Advances  made  on  ConslgHments. 


Special  personal  attention  to  tbe  purchase  and 
of  '■CONTRACTS  FOR  KDTUUE  UKLIVKUT 
COTTON. 


saie 
OK 


n«NKY  H.  WAEE. 


GrLLL&T   BCHROZSEB 


Ware  &   Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchafe  or  sale  of  contracts  for  future  de- 
livery of  cotton.   Liberal  advances  made  on  con 
sifinmenta. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  ,uid  Futures  promptly  exe' 
anted 


Waldron  &  Tainter, 

GENERA  1.     COTTON    ITIKRCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Ezch'ge 


James  F.  Wenman  &  Co., 

COTTON  i:;rokkr&, 

No.  146  Pearl  Street,  near  Wall,  N.  1. 

Established  (In  Tontine  Building)  ISM. 


H.  Tileston  &   Co., 

COTTON,   STOCKS,   BONDS,   dec. 

85  WILLIAM  STREET,  NEW  YORK. 
Orders  In  "  Futures"  executed  at  N.  Y.  Cotton  Exch 

J.  P.   Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No8.    74    &    76  Wall    Street, 

(SEAMEN'S     SAVINQS     BANK     BmLPIKQj 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton :  also, 
execute  orders  i  or  Purchajse  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
RIACON,    GEORGIA. 

Entire  attention  paid  to  purchiuic  and  shtpmco^t  of 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  furnished.  CorrospondefBC 
solicited. 

Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBURG,     miss. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Refer  to  Messrs    WOODWARD  A  STILLMAK 
New  York. 


TIU 


THE  CHRONICLE 


lOCTOBEB  9,  1880. 


Cotton. 


Woodward  8c  Stillman, 

SEAMEN'S    BANK  BUILDING, 

..Wo*.  T4   &   T6   IS^all  Street, 

NEW  TOBK. 

'•^ES'fiRAL  COMMISSION  MERCHANTS 

XOANS  nADB  ON    ACCEPTABtB 
SECVKITIT. 

Xlberal  BdTancos  made  on  ComlgnmenU. 
Special  attention  paid  to  the  execution  of  orders 
•«or  the  purohMo  or  sale  of  contracU  for  future 
delivery  of  cotton. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  York. 


Henry  Hentz  &  Co., 

GENERAL 
■OOWOTISSION    MBBCHANTS, 

•8  SontU  W^llllam  St.,  New  IforU. 

Advances  made  on  Conslunments  to 
'^Ttteiwr..    JAMES    FINI.AV    &    CO., 

UVEBPOOL.  LONDON  AND  GLASGOW. 
^Uo  execute  orders  for  Merchandise  through 
JStmuru.  FINIiAY,  MUIB  ic  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  In  New  York 
ind  LlvcrVool:  also  at  New  Orleans  through  Messrs. 
Samuel  11.  Buck  &  Co.  


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


Bennet  &  Foulke, 
conmissioN  merchants, 

\21     PEARL    STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
dellTery.  " 

Insurance. 


Cotton. 


" COTTON 


FACTS." 


GIVES 

COST    OF 

RAISING     COTTON 

THE    PAST    SEASON, 
BESIDES     A  li  I.     ESSENTIAL 

Cotton   Statistics 

FOR    A    SERIES    OF    YEARS. 


UIBXIK,  i  31UHA a  ft  CC 

New  Orleans,  La. 


Lbhmak,  Dcbb  *  CO. 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COItimSSION    ISERCHAKTS, 

40    EXCHANGE    PLACE, 
New   Ifork. 

Crderi  eietoted  at  the  Cotton  Exchanges  In  New 
Torkand  .^i.erpojl  a»d  tdruaw  made  on  Cotton 
«nd  other  produce  consigned  to  ni,  or  to  our  corre- 

-•pondents  In  Liverpool,  Messrs.  a.  Newgass  *  Co. 

'and  Messrs  L.  Rosenheim  ft  Sons. 

Robert   Murdoch, 

COMMISSION    MEECHANT, 

111  Pearl  Street,  New  Vork. 

Liberal  adTnnccs  on  consignments  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Especial  attention 
«lTCn  to  Sale  and  Purchase  of  Future  Contracts, 
*oth  in  New  York  and  LIVERPOOL,  on  reasonable 
'-terms,  and  profits  paid  as  soon  as  realized  In  either 
■anarket. 

<3HAS.  V.  HOUOIIST,  JOHN  R.  BARRETT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

No.     125    PEARI.    STREET, 
Kevr  York. 

Heceive  Consignments  of  Cotton  and  other  produce. 
LIBEKiAL  ADVANCES  MADE. 
Bpecial  attention  given  to  orders  for  the  purchase 
'iwid  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assete  July  1, 1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000.000 


R.  M.  Waters  &  Co., 

'-COTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
"44    BROAD   STREET,    NEAV    YORK. 

SpoclU  attention  given  to  Investment  secnriti  s 

'iGeo.  Copeland  &  Co., 

COTTON    BROKERS, 
'  18S   PEARIi    STREET,  NEW  YORK. 


WOUKS  AT 

OaixNT,  L.  I 


'BUKEKA" 
"  OKHNT.' 


"The  Atlantic  &  Virginia 
Fertilizing  Co* 

"OFFER    THEIR    STANDARD    BRANDS 

^AjtMONIATED  Bone  SUPERFIIOSPHATE  OP  LiME, 
AND 

«<  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 
--flOtton-growlng  county.    Apply  (with  reference)  to 
\r.   G.   CRENSIIAW^,   Pres't, 
Crenshaw  WAREnorsK, 

Rlcluuond,  Va. 


NET  SURPLUS $2,418,670 

No.  2  Cortlandt  St.,  New  York. 

JAS.   A.    ALEXANBEB,    Agent. 

Liverpool  & 

London  (5*  Globe 

Insurance  Companyy 

45  William  St» 

JAMES  E.  PULSFORD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


P  R  IT!  E  : 
Leather  Covers,  -    -    -    75  Cents. 
Clotli  Covers,     -    -    -    -  50  Cents. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINRVRKH. 

United  States  Board   of  Management, 
NEyi     TOBK : 

SOLON  HUMPHREYS,  Ch'r'n.(B.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
E.  P.  PABBRI.  Esq.  (l)rexel,  Morgan  &Co.) 
HOK.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOU,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  S4  WlUlam  St.,  New  York. 

Lyommercial 
Union  Ins.  LyO. 

(OF  LONDON), 

ALFRED   PELL, 

Rtsident  Manager, 

Sr  &  39  Wall  Street 


PUBLISHED   AND   FOR   SALE   BY 
A.    B.    SHEPPERSON, 

25  BeaTer  St.,  New  York. 

A.  B.   Shepperson, 

PUBLISHBB  OF 

TELEGRAPHIC  CIPHER  CODES 

rOB    THK 

COTTON  TRADE. 

No.    25    BEATER  ST.,   NEW    YORK* 

JtEFUBENCES  : 

R.  T.  Wilson  &  Co.,  Henry  Hants  &  Co.,  Hopktsi, 
Dwight  &  Co.,  Woodward  &  Stillman.  New  York. 

John  Phelps  A. Co.,  New  Orleans;  MoodyAJeml- 
son,  Galveston;  Gardner,  Gates  &  Co.,  Mobile;  N. 
A.  Hardee's  Son  &  Co.,  Savannah  ;  Walker  &  Tren- 
holm.  Charleston. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  IIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce. 
and  execute  orders  at  the  Kxchsinges  In  Liverpool. 
Eepreseuted  In  >iew  Vork  at  the  otUce  of 

BABCOCK    BliOTH&BS    &    CO., 
60  Wall  Stbiit. 


I 


THE    BR01¥N 

Cotton    Gin   Company, 

NEW    I.ONDON,    CONN., 

MANUFACTtTBEES     0»     THK     CELEBKATBD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


\ 


Miscellaneous. 


Whiting  Paper  Co., 

HO L. YOKE,    niASS. 

Bnnkei's'  Ledger  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parciiment  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAmES    D.    WHITMORE    &    CO., 

45  BEEKMAN  STREET,  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.    I.OIJIS. 

Branches  In  LEAnviLLi!.  Buexa  Vista  and  GCN- 

NisoN  City,  Col.;  Dallas  and  Housto.n.  Tex. 

Sole  Proprietors  of  the  "  Original  Biidwciscr," 

Trademark  registered  in  18^7. 

BUDWEISER    I.ACERBEER, 

IN  BOTTLES, 
made  from  Imported  S.w.er  Hops  and  choice 
Bohemian  Barley,  unlversnlly  acknowledRed  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  In  all  towns. 
Ash  your  Grocer  for  Conrad't  Buaweiaer. 


t 


HUNT'S     MERCHANTS^    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF   THE    UNITED  STATES 


\0L.  31. 


NEW   YORK,   OCTOBER   16.  1880. 


NO  lid. 


Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PHELPS, 
JAMES  STOKES, 
ANSON  PHKLPS  STOKKS, 
F.  P.  OLCOTT, 

4S   dc  47  TTall  Street,  New  York. 
COMMERCIAL.    CREDITS, 

la  Dollnn  for  use  in  United  States,  Cuba,  ic, 

n  Pounds  Sterling,  arailable  In  any  part  of  the  world- 

Also,   TBAVELBBS'   CREDITS   and 

CIRCCIiAR    NOTES; 


Banque 
Centrale    Anversoise, 

Antwerp. 

Faid-Up  Capital,  •  •  9,000,000  Francs. 

BOAna  or  disectors  : 

Fbuz  G«i»a»,  President. 

Alfbid  Uaijoikat  (Graff  A  MaquInaTj,  Vlce-Prei 

J.  B.  VoH  SIB  Bbcbb  (B.  Von  der  Becke). 

Otto  Ounthbb  (CornelUe-Davld). 

£milk  db  Gottaz„ 

As.  Fkjlnk  ( J'ranic,  Model  «  Cle.) 

Aug.  Nottbbjhm  (Nottebohm  Freres). 

Fb.  DHA^'I8  (MlchlelB-Loos). 

JOH.  Dah.  Fuhbhanh,  Jb.  (Joh.  Dan.  Fuhrmonn). 

IjOuis  Wbbkr  (Ed,  Weber  &  Cle.) 

iVLMn  Kautemstbauoh  (G.  Scbmld  ft  Cle.) 

TRANSACTS     A 
GENERAL    BANKING    BCSINESS. 


Financial. 


John  S.  Kjennedt. 


J.  Kbnmkdt  Tod. 


J.   S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 
New  If orfe. 

BUT     AND     SELL 
RAILROAD    INVESTMENT    SECURITIES; 

CoLLEcrr  Coupons  and  Dividinds  ; 

NEGOTIATE    LOANS   AND    DRAW   BLLLS    OF 

KXCHANOE  ON  LONDON. 

All  business  relating  to   the  Construction  and 
Equipment  of  Railroads  undertaken. 


Kuhn,  Loeb  &  Co., 

31    NASSAU    STREET, 
OFFER    FOR    SALE 

carefully  selected 

Investment    Securities, 

PAYING  FROM  4  3-4  TO  3  3-4  PER 
CENT  INTEREST. 


Asa  p.  Pottkk,  Prest.       J.  J.  Eddt  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITA  I., 
SURPLUS 


$400,000 
400,000 


COLLEC?riONS  a  specialty.    Business  from  Banks 
-■"-' '=  -='-»d. 


and  Bankers  solicited. 

Satisfactory    business   paper    discounted 
respoBdence  invited. 


Cor. 


IjBWlS  H.  TAYU>R,  Jn. 


LINDLSr  HAINI3 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  siKbt,  aad 

tnterest  allowed  on  daily  balances. 

Btocks,  Bonds,  Ac,  boutrht  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  Kiren  to  InformatioD  regard- 

ng  Inrestment  Securities. 

Lummis  &  Day, 

Noa.  St  and  3S  DRKXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  lcmmis,  Hkxky  Dav, 

Uembars  of  New  York  Stock  Exchange. 


Lansdale    Boardman, 

Member  of  N.  T.  Stock  Exchange. 

With   RUSSELL   SAGE  for   many  Years. 

SO    BROADWAY,    ROOM    39. 

Inrestment  Bonds  a  specialty.  Interest  allowed 
on  deposits.  AH  seourltieti  dealt  In  at  the  Bxchange 
bought  and  told  on  commission. 


Hatch  &   Foote, 

BANKERS,  No.  12   TTALL   STREET, 

Btrr   AHD   sbli. 
aOVEBNMBNT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 


Kountze    Brothers, 

BANKERS, 

120   Broadway  (Equitable   Balldlns), 

N  E  ^V     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and   to 

varioas  places  In  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
(Government  and  other  bonds  and  Investment  se- 
curities bought  and  sold  on  commission. 


Financial. 


Samuel  A.  Strang, 

30    PINE    STREET,    NETV^    YORK, 

BANKER 

AND    COMMISSION   MERCHANT, 

Buys  and  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  \f  tlllam  Street,  New  Tork. 

CO H RESPONDENTS  OF  THE 

International   Banlc    of  London    (Limited), 
London. 

Messrs.  John  Bprenberflr,  Gosslcr  &  Co., 

ilawburK. 

Commercial  and  Travelers'  Credits.    Bills  of  Kx- 
change.  (.'  sble  Transfers. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor,  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BACKERS. 

CABLE  TRANSFERS,  BILL£  OF  EXCHANGE 

AND 

COMMERCIAI,  ASO  TBAVEI.EB8'  CSEDm. 

CORRESPONDENTS  : 
BARING  BROTHERS  dc  CO.,  London. 
PERIER  FRERES  i&  CO.,  Pari.. 
MENDELSSOHN  &:  CO.,  Berlin. 

Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  New  York. 

GOVERNMENT     BONDS.     MUNICIPAL     AND 
RAILROAD   SECURITIES   UdUGUT  AND 

SOLI)  O.N  COMMII-SION. 

CHOICE  RAILROAD  MORTGAGE  BONOS 

FOB   SALE. 

C.  D.  Wood.  Bam'l  D.  Datu. 

Scranton  &  Willard, 

73  BROADWAY  AND  13  NEW  STREET- 

PHITATE  WIRES  TO 

Windsor  Hotel,         (^imberland,         Dolmonlco's, 

Gilser  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

tTNDER  CBAROI  Or 

Mes.rs.    L.  G.    QUINLIN    &   CO. 

Chicago  Correspondents.  JOHN  T,  LESTER  &  CO. 

Gwynne  &  Day, 

[Established  1854.]        No.  4S  ITnU  Street, 

Transact  a  general  banking  and  brokerage  boit- 
ness  in  Railway  Shares  and  Bonds  and  (lovenunent 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  30r  Walnut  Place,  PHILADELPHIA. 

Government,  State,  Municipal  and  Railwar  Bonds 

and  Stocks  bought  and  sold  at  all  the  Exchanges. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

Correspondents  carefullv  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  iilways  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  85    DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  markets. 

Dodge,  Potter  &  Co., 

BANKERS 

AXD 

COTTON    COMMISSION   MERCHANTS, 

34    PINE    STREET, 
New  York. 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREKI', 

COKNSR   OF   BROAD,    NEW   YORK. 


Crexel  &  Co.; 

Ms.  84  Sonxn  Tui»d  Bt.. 
Plalladelpkia. 


Drexel,  llarjes  &  Co 

81  BoalcTard  Haaismans 
Pari*. 


DOMBSTIC  AND  FORKiaN  BANKERS. 
DeDOtlts  received  suhject  to  Draft.  8ecnritle«,  Gold, 
ftcbonElit  and  sold  on  UommlsMon.  Intereot  »lloweo 
BBOeRMUs.  Foreign  KxchauKe.  Commercial  Lredlts. 
Cable  TrannJers.  Circular  Letters  for  Traveler*. 
iTnllable  IQ  all  parti  ef  the  world. 

ATTOE-NKTa  AKD  AGENTS  OF 

Meurs.    J.  8.  noROAM   A   CO., 

No.  S2  OLD  BROAD  ST.,  LONDON. 


Brown  Brothers  &  Co., 

No.    59    IVAIiL    ST.,  N.    ¥., 

BCV  AND  SELL 

]8II>L,S    OF    FXCIIANGE 

ON  GREAT  BRITAIN  AND  IRBLAND,  FRANCE, 
OEHMANV.  BKLGIUM  AND  I'OlLaND. 

Issue  Commeifial  and  TraveleiV  Credits 

Ijr   SJERLINO, 
AVAILABLK  IN  ANY   PART  OF  THE  WORLD. 

And  In  Krancs,  In  Martinique  and  Guadaloupe. 
MAKKTELEGKAPMIC  IBANSFERS 

OF    MONEY 
Between  thiB  and  Other  countries,  through  London 

and  Paris. 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  SUtes 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AOBlfTB    rOB 

BARING   BROTHERS  &   GOMPANT, 

£3    WALL    8TKBBT.    NEW    YORK. 
38    STATK  STREET,    BOSTON. 


J.  &  W.  Se]igman&  Co., 

BANKERS, 
&»     KXCHANG«    PLACE, 

CUKNKK    BKOAD    BTUBET.    MCW    lURB. 

Issue  Letter*  »f  «;rc«Ht  for  Trarelers, 

Fajrable  In  aoy  par    of  Kurope,  Asia,  Atrlea,  AastrKlls 
and  America. 

Draw  BU!b  of  Exc-iange  and  make  telegraphic  trani. 
ters  of  moocy  on  Burope  and  California. 


John    Munroe    &    Co., 

No.  8  AVnII  Street,  Nenr  York, 
No.     4     Pust    Offlce    Square,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

mUNROB    dc    CO.,    PARIS. 

BTERLtNO    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIOHT  ON 

ALEXANDERS    &:    CO.,    LONDON. 

ClBOITLiLB     NOTBfi     AND     CBBPITS     FOB    TBATBIJEBS. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
mniTH,    PAYNE    &    smiTH'S, 

BANKERS,   LONDON  ; 
MANCHESTER    6c    COUNTY     BANK, 

"  LIMITB0  ;" 

MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINO    COMPANY, 

BELFAST,    IRELAND 
AND  OS  TUB 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURG,  AND  BRANCHES; 

ALSO. 

:;ABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  25  Pine  Street,  New  York. 

Purchase  and  sell,  on  Commission,  GOVERNMENT, 
STATE.  MUNICIPAL  and  RAILROAD  BONDS 
and  STOCKS,  and  all  chusses  of  .Securities  dealt  in 
Ht  the  NEW  YORK  STOCK  E.XCUANGE,  ur  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
negotiated.  Interest  paid  on  DEPOSITS  subject  to 
ehecli. 

WILLIAM  B.  HATCH. 
THOMAS  U.  BOUDEN  HU       FRANK  JENKINS 


Foreign  Exchange. 

K.noblauch 

&  Lichtenstein, 

BANKERS, 

39  Wllllain  St.,  cor.  Exchange  Place. 

NEW    YORK. 
«aKe  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
a  all  principal  clUes  ot  Europe. 

SPECLAL   PARTNER. 
DEUTSCHE    BANK,     BerHn. 


HilrnerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stoclcs  and  Bonds, 

63    WaH   Street,   Newr    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stcrek  Exchange  and  New  York  Mining  Board. 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA 


Capital, 


$5,o00,')00  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  A»Bt.  General  Manager. 

BANKERS : 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Gable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
descripClon  of  foreign  banking  business  undertaken. 
Nenr  York  Agency,  48  Excbauge-place. 


HENRY  HAGUE,  »    Airents 

JOHN  B.  HARRIS  JB.,  (  Agents 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


$13,0OU,000,  Gold. 
5,000,000,  Gold, 


GEORGE  STEPHEN,  President. 

C.  F.  8MITHER8,  General  Manager. 

NE)Y   YORK    OFFICE, 
Nos.  59    dc  «1    WAL1>    STREET. 

WALTER  WATSON, )   A  „„„,. 

ALBX'RLANO,        J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world  i  Issue  drafts  on 
and  make  collections  in  Chicago  and  thr»ughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  UlrcblB  Lane. 


AGENCY    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    53    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH. )  .„„„,, 
W.  LAWSON,  )  Agents. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  8.  ROWLAND,  President ;  D.  K.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbanosbs: 
BT.  CATHARINES,  PORT  COLBORNE,  ST.  THoSlAS, 
INGERSOLL,  WBLLAND,  DDNNVILLE,  FERGnS. 
Dealers  In  American  Currency  and  Sterling  Exchange- 
Agents  In  London :  I  Agents  In  New  York : 
BOSANQtjET,  Salt  &  Co.,        Bank  of  Montrbal, 

93  Lombard  street.         |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dlsuouuted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Foreign  Banker^!. 


Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Trading  Society 

OF    HOLLAND, 

KSTABLI8ED  1824. 

Paid-up  Capital,  36,000,000  Florin*. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  Kast ;  make  Collections 
buy  and  sell  Forcl>:n  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVEIC  S.  CAKTEK,    )      Agents 
STANTON  BLAKE,        )  for 

HENRY  E.  HAWLEY',  i    America 
NEW  Y'Or.K.  January  1,  lij79. 

Offlce,    142    Pearl   Street     New    York. 


Adolph  Boissevain  & ''  'o. 

BANKERS 

AND 

COMMISSION     MERC  11  AN.  S 

AMSTERDAM,    HOLLAND 
N.  Y.  Correspondents.— Messrs.  BLAKE  BROS.  A  CO 

Nederlandsch  Indischc 
Handelsbank, 

AMSTERDAM, HOLLAND. 

ESTABLISHED  IN  1863. 

Pald-Up  Capital,  13,000,000  Guilders 
(94,800,000  Gold.) 

HK\D  OFFICE  IN  AMSTERDAM. 
Agencies  lit  Batavia,  Soerabaya  and  Samarang 

Correspondents  In  Padang. 
Issue  commercial  credits,  make  advances  on  ship- 
ments of  staple  merchandise,  and  transact  othes 
business  of  a  financial  character  in  connection  with 
he  trade  with  the  Datch  East  Indies. 

BLAKE     BROTHERS   &.    CO., 

AQBNTS  FOK  NORTH  AMERICA, 

14    WALL    STREET,    NEW    YORK. 

28    STATE    STREET,   BOSTON 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) t5.000,000 

RESERVE  FUND 1,600,000 

HEAD  OFFICE,  BONO  KONG. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  ipayableat  Bombay,  Calcutta,  Singapore. 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy. 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hiogo,  San 
Francisco  and  London. 
A.  M.  TOVFNSEND,  Agent,  59  IVall  St. 


California  Banks. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  G2  Wall  Street. 


Surplus,     Invested    In    U.    S. 
$3,o00,000  Gold. 


Bonds^ 


GEORGE  L.  BRANDEE,  Agent. 

Issues  Commercial  and  Travelers'  Credits  available 
in  any  part  of  the  world.  Draws  Exchange,  Foreig 
and  Inland,  and  makes  Transfers  of  Money  by  Tele- 
'  graph  and  Cable.  Gives  special  attention  to  Gold 
and  Silver  Bullion  and  Specie,  and  to  California 
Collections  and  Securities;  and  arranges  to  pay 
Dividends  on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS. 

do  do         UNION  BANK  OF  LONDON. 

do  New  York,  BANK  OF  NEW  YORK,  N.  B.  A. 

do         do    American  Exchanqe  Nat.  Bank 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NE"W  XORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSTON  Correspoud'ts,  Massaclmsetts  N.  B'k. 

Authorized  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     •      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FBED'K  F.  LOW.  I  IMannocrs 
IGNATX  STEINHART. )  Managers. 

p.  N.  LILIKNTHAL,  Cashier. 
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Boston  Bankers. 


Geo.Wm.Balloii&Co 

BANKERS, 

.14  Wall  Street,         T3  Devonohlre  St., 

NEIV  VOUK.  BOSTON. 

ItEPOSITS    RECXITED  and  INTEREST    ALLOWED. 

-Choice  RAItiROAD  and  MUNICIPAL 
SECUKIXIES    For  Sale. 


Geo.  Wm.  Ballop. 


Geo.  U.  Holt. 


Brewster,  Basset  &  Co., 

B ANE  E  B8 

tlo.    3B     OONGRRNS    R-t-KKBT, 

BohCoii,    It1a««. 

OniUen  la  St4>ottji.  BonaR,  Uold   and    CommerRUi 

Orders  executed  oD  Oommuuoii  at  Brokers    Board 

*&<lctlODS,and  r'rlTate  ttaJe. 

InTestine'it  Sv»oiiritlPi»  conptantlvon  hand. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

4U   STATE   STRERT,    BOSTON. 

DKALffiRS    IN     GOVERNMENT    SECURITIES 
-State,  City,  County  and  Railroad  Bonds. 


F.   H.   Peck, 

<eANKERAND     BROKER 

No.    7    EXCHANGE    PLACE, 
BOSTON. 


Parker  &  Stackpole, 

BANKERS, 

2^0.   68   DEVONSHIRE   STREET. 
BOSTO\ 


Specialties  uadb  of  Stocks  op  the 

American  Rapid  Telegrapli  Company 

AND  THE 

Casiliniriachic  Miningr  Company, 

BY 

jr.    IT.    MACKINTOSH    &    CO., 

(Members  Boston  Stock  Exchange). 

BANKERS    AND    BROKERS, 

No.  42  CoHKresa  Htreet,  BOSTON. 


Southern   Bankers. 


Wilson,  Colston  &  Co., 

BANEKiCS    ANi.-    BK0KKK8. 
BAJLTIiCOHE. 

l-NVKSTMKNT  aid  VlKOlNtA  BKCDKITIKS  ■ 
^poclaltT. 

IJorrettpoDdftn-li!  nollcUed  bud  Inforu  aliOD  fuj. 
l-s.n^d. 

N".  ^  .  CoBXXBPuNrxNTn— McKlQ]  Brothers  A  I'o. 

4.  5.  liT.«ni;M,  Prop't.       A.  K.  Walkeb, Cashier 

First  National  Bank, 

WIL.VINUTON,  N.  C. 

CnHectlom  made  on  all  parts  of  the  United  Statea 


HOS.  p.  miller,   n.  D.  WILLIAMS,  JNO.  V.  MILLEB 
CHAS.  B.  UILLSK. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILE,    ALABAHXA, 

Special  attention  paid  to  collections,  w'vh  prompt 
xemittances  at  current  rates  of  exchange  on  day  of 
■payment. 

Correspondents.— German-American  Bank,  New 
York ;  Louisiana  National  Bank.  New  Orleans ;  Bank 
■Of  Liverpool.  Liverpool. 


C.  K.  Pkmzei.,     i     STATE  BA^K.     >  C.T.  Walkjsi 
President.        (Incorporated  1875.1       Cashier. 

German    Bank, 

I^ITTLE   ROCK,    ARK. 

CAPITAL  (Paid-in) $75,000. 

BUKPUJB 2£,«00. 

Prompt  attention  islren  to  all  baslness  In  oar  liao. 
N.  T.  CoauaroNDEHTi,  Donnell,  Lawton  ft  Co. and 
ihe  Metropoliu      atlonal  Bank. 


Financial. 


BONDS    OF    SURETYSHIP 

For  Offlcera  and  Employeen  of  Bank 
and  Rall\VHy«. 

NCI  BANK  OK  RAILK0AI>  KMPI.OYEE  NEED  ASK  HIS 

KUIKNDS  TO   BKCOMK  Oil  CONTI.NDE  UlS 

SUKKTIKH,  AS  THE 

Canada  Guarantee  Co. 

GRANTS     BONDS     OP'     SKCURITV     KoR     ATJ> 

ELIGIBLK  MKN  IN  SUCH  POSITIONS  AT  A 

TKIFLING  CHAIUJK  PKU  ANNUM. 

This  company's  Suretyship  l.s  accepted  by  many 
of  the  principal  U.  S.  Railroad  Companies  and  some 
of  the  Banks.  In  (Canada  tt.s  Bonds  are  now  almost 
universally  required  by  tho  (iovernments.  Banks. 
Raitways,  and  Oommorclal  Institutions. 

TUK  Canada  Uuakaxtkk  ('ompany  \h  the  only 
Company  on  the  American  Continent  that  has 
successfully  conducted  this  business.— a  result  of 
which  is  that  It  has  been  able  to  establish  a  }ionu» 
svstem  for  tho.se  who  have  been  3  or  more  years  on 
the  books,  whereby  tho  subsequent  premiums  are 
annually  reduced.— (/m-  rediu-tUni  thU  v**""  **  Jrom  15 
to  35  per  cent  on  Uif  usual  ratf. 

The  adv»nta*fes  of  transaotinu  business  with  this 
Company  are  that  It  is  a  wcll-ostablifhed  institu- 
tion, and  has  ample  reserves,  over  and  above  its 
capital,  to  provide  against  exceptional  reverses. 
Tho  most  complete  and  reliable  Information  is  ob- 
tained as  to  tho  antecfdcnta  of  (employees,  and  this  is 
really  of  tho  first  importance  to  the  Kmplo' er.  as 
also  the  system  of  periodical  supervision  and  revis- 
ion of  those  on  the  Cttmpany's  Books. 

Over  $100,000  have  already  been  paid  by  this  Com- 
pany  for  losses  by  unfaithful  employees,  without  a 
ain^U  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

3Ist  Dec,  187a)  over  and  above  uncalled 

Capital,  were $110,046 


And  the  Gross  Resources $476,466 

(See  Report  to  Government  to  December  30th,  1878, 
just  published.) 
PnoSPECTUS.  Fouais,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  >%•  James  Street*  Montreal. 
EDWARD  RAWLINGS,  Mauairer. 


Jesup,   Paton    &  Co., 

BANKERS, 

53  WtlUam  Street,  New  Yorlt. 

Accounts  and  Agency  of  Banks,  Corporations* 
Arms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
oommission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

Mills,  Robeson  &  Smith, 

BANKKBS, 

No.    34  ^Vall  Street,  New  Vork. 

Buy  and  sell  on  Commission  all  Securities  dealt 
In  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  siKht. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


y?.  tTT  Ki7nball  (^  Co.,, 

BANKERS  and  BROKERS 

4  Exchange  Co  ir/,  Ntio  York. 
Wytart  mcmttrtizf  in  V.  V.  Stoci  Exchangi. 

Buy  mnd  Sill  m  Commitnn,  /or  Cath ,  «,>  •■ 

Mmrfin,  Stockt,  Bondt,  »ndall  Invtitmmt 

Stturititty  in  loU  It  mil. 

H.  R.  Prather  &  Co., 

REAI.    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Uunlclpal  Securities  bought  and  sold. 


WM.   C.   NOYES, 

21    NASS.ITJ    STREET,  NEllT    YORK, 

DEALER  IN 

G4S   STOCKS    AND    BO.\DS, 

TEI.EGBAPH   STOCKS, 

TRUST    C0.1IPANY8'    STOCKS, 

RAILROAD    STOCKS    AND    BONDS, 

AND 

ailSCELLANEOUS   SECURITIES. 


Financial. 


FIDELITY    OUARANTKE    BUNDS 

AUE   ISSUED   By    THK 

FIUELITV    St.    CASVALTT    C». 

OF    NEW    YORK, 

Guaranteelnn  the  fldellty  of  i>cr>oni  holdlDK  poal- 
tlons  of  iiecuiilary  trust  and  responnlbllllT.  thua 
seuurlni}  a  COitroIlATK  (iU  AKANTEK  in  lli-u  .il 
persiinal  bond  whure  scnurllr  is  required  fcr  tta* 
failliful  pcrforn.unco  of  the  dutlea  of  emplureea  In 
all  positions  of  trust. 

Fuji  information  can  bo  obUlned  at  the  olBce,  187 
Broadway. 
Wm.  M.  lliciiAiiDS.  rrejldent. 

Lyman  W.  Duiouh,  Vice-I'resldont. 
John  M.  Cka.vr,  Secretary. 

EDWAUl)MTAKK.(;encral  A«ent. 
..??,'.i"^"'°,'i*-,''S°''«®  "■'•  Hope.  A.  I!.  Hull.  O.  O. 
Willinras.  W.  0. 1,<)W.  A.  8.  Barnes.  H.  A.  Ilurlbot, 
Geo.  S.  Ooe.  .1.  8.  T.  Stranahan.  Charles  IJcnnis,  Wm. 

Brl^^iSin'.'c^it'iegd'fn'"--'''''""-*^"-'-''"'"^- 

Kimball,  Howell  &  Co., 

U.  Kimball,  J.  P.  Uowell,    n.  i>. Uenueiisok, 
Members  N.  V.  Stock  Exchange. 
68  BROADlVAir   AND   17  NEW  ST., 

Bur,  Sell  and  Cakbvon  MAiiaiNg 
All  Seeurllles  dealt  In  at  the  Exchange 

U'ANTEO  : 

CItr,   County    and    Toivnahip    Bonds 

OK    THK    STATES    OF 

MISSOUKI.  KlNSASand  .NEBRASKA, 

ALSO. 

All  Classes  of  Railroad  Bosds. 
tobev  &  kikk, 

No.    4    Broad   Street,    New    York. 


Geuuoe  Stark. 


John  f.  Stark. 


George  Stark  &  Co., 

nA>KERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Inyestment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  in  large  or  small  amounts. 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
2  Excliaiii>e  <>°ourt,  ,>  ;«v   Y»rk. 


P.  F.  Keleher  &  Co., 

305  OLIVe  STREET,  ST.  LOUIS,  RKo. 

First-class    Western    Investment   Securities    for 
sale.    St.  Louis  City  and  States  of  Missouri.  Kansas, 
Texas.   Arkansas  and  Colorado   Bonds  a  specialty. 
Full  Information  given  in  reference  to  same  on  an 
lication.    Coupons  and  dividends  collected. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66     RRO.IDWAY,    NEIV    YORK, 

DEALERS  IN 

Plrat-Clami.    Invetitiueut    Secnrltlea. 

QDVKKNMKNT   BONDS,   STATR.  CITV,  COUNTY 

KAILIiOAU*  MISCKLLANEOLS  SECUKITIKS 

Uouglitand  Sold  on  ConinilssioB. 

Vlrqlnia  I'ax-Keceimble   Coupons   Bought. 

aOUillERN    SECaRiriKS    A    SPEOIALIT. 

LOANS    NEGOTIATED. 

INTEREST  Allowed  on  Deposits. 

New  Yorii,  New  England  &  Western 

INVESTMENT     CO., 

No8. 31  AND  33  PINE  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


C.APITAI,    STOCK,   -     - 


$200,000 


Offers  to  investors  carefully-selected  securities 
bearing  from  6  to  8  per  cent  interest.  Investment 
securities  bought  and  sold  on  commission.  Settle- 
ments made  for  holders  of  defaulted  eecnrltlee 
Will  act  as  agents  in  funding  and  reorganising  debt* 
of  municipalities,  railroad  companies,  ana  oUlor 
corporations.    Correspondence  solicited. 

John  C.  Short.  President,  \ «      -vnrir 

GKOKOE  W.  Dkuevoise,  V.  Pres.  \^°^  lorc 
Lucnrs  I,.  HuBBAHD,  Asst.  Vice-Pres.,  Bosten 
Wm.  p.  Watso.n,  Sec.  and  Trea8.,Chicago. 


Hickling  &  Co., 

40  tc  42   Excbauge  Place,  New  York, 

Buy  and  sell  all  N.  Y.  btooks,  on  3  to  5  per  cent  mar- 
gin. Privileges  at  favorable  rates.  »50,  100  shares. 
If  desired,  we  will  use  our  Judgment  In  selecting 
stocks,  opportunities  constantly  occurring  for 
large  profits.   Call  or  write  lor  Information  J  » 


THE  CHRONKJLE 
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financial. 


OFFICE  OF  THE  MISSOtlRI  KANSAS  & 
TBXA8  RAILWAY  COMPANY, 80  BKOAl)l»fAY, 
New  York.  October  1 1,1880. -A  special  meeting  of 
the  itockholders  of  the  Mlasonri  Kansas  *  Texas 
Ratlwaj  Company  will  be  held  at  the  office  of  the 
Companr,  In  Parsons,  Kansas,  on  WEDNESDAY, 
the  17th  (lay  of  November  next,  at  12  o'clock  noon, 
to  act  upon  a  proponed  lncroa»o  of  the  ciipitfti  slock 
of  the  company  to  the  extent  of  taS.OOO.OOO.  in  nddl- 
llon  to  its  present  capital,  for  the  purpose  of  secur- 
Itut  an  extension  of  the  company's  line  to  the  lllo 
Grande  Hlvcr  and  the  City  of  Mexico  and  to  fort 
Smith.  Arkansas.  Also  to  take  such  further  action 
as  may  bo  deemed  desirable  In  regard  to  the  execu- 
tion of  a  morteaee  to  cover  and  retire  exIstinB  in- 
debtedness, and  to  aid  in  securing  the  extensions 
above  referred  to.  And  also  to  act  upon  any  other 
matter  which  miiy  be  brought  before  the  meeting 
touching  the  condition  and  welfare  of  the  company. 
Block  transfer  books  will  be  closed  from  the 
evening  of  the  17th  Inst,  until  the  morning  of  No- 
vember 13  next.    By  order  of  the  Board. 

U.  B.  HENSON,  Secretary. 

TO  THKH0LDBB9  OF  THE  FIRST  MORTGAGE 

BONDS  OF  THE 
HISSIS8IPPI  CENTRAI.  RAILROAD  CO. 

The  valid  first  mortgage  bonds  of  the  Mississippi 
Central  Railroad  Company,  which  matured  Nov.  1, 

874,  and  were  extended  to  Nov.  1.  I8b0,  will  be  paid 
on  presentation  at  the  office  of  the  Secretary  of  the 
Chicago  81.  Louis  *  New  Orleans  Railroad  Ccm- 
paiiy.  No.  31  Nassau  Street,  New  York. 

STUYVK3ANT  FISH,  Secretary. 

New  York,  October  13, 1880. 


DJ 


)IVIDEND  NOTICE.-THE  I,OlIISVIL,t,E 
&  NASHVILLE  RIILROAD  COMPANY  have 
declared  a  dividend  upon  Its  capital  stock  of  100 
ptr  cent,  payable  In  stock  to  the  stockholders  of 
record  on  the  ISth  November,  1880,  and  Intend  to 
Increase  the  number  of  its  shares  of  capital  stock 
to  that  extent  and  for  that  object;  and  further 
notice  is  hereby  given  that  the  transfer  books  of 
This  company  will  be  closed  on  the  13tb  November, 
and  re-opened  on  the  Ifct  day  of  December,  1880. 
W.  RANNEY,  Secretary. 
New  York,  October  13, 1880. 
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JREGON  RAILWAY  &  NAVIGATION 
CO.viPANY,  No.  20  Nassau  Stiieet,  New  York, 
Sept.  13,  1880.— The  Board  of  Directors  have  de- 
elarc  d  a  quarterly  dividend  of  TWO  (2)  PER  CENT, 
payable  Nov.  1  at  the  office  of  the  Farmers'  Loan  & 
5'rust  Company,  No,  26  Exchange  Place,  New  York; 
also  a  scrip  dividend  of  TEN  (10)  PER  CENT,  paja- 
ble  at  the  same  time  and  place,  both  payable  to 
stockholders  of  record  September  28. 

For  the  purpose  of  preparing  foraSpecial  Meeting 
of  the  stockholders,  to  be  held  at  Portland,  Oregon, 
October  20  (of  which  special  notice  will  be  given  by 
circular  letter  to  stockholders),  the  transfer  books 
will  be  closed  from  Sept.  28  until  Nov.  5. 

HORACE  WHITE,  Treasurer. 

OREGON    RAILWAY    ifc     NAVIGATION 
COMPANY,    29  NASSAU    STREET,    NBW     iOKK, 

September  28, 1880. 

ADDITIONAL  NOTICE. 
In  compliance  with  a  ruling  of  I  he  Governing 
Committee  of  the  New  York  Stock  Exchange,  the 
transfer  books  of  the  Oregon  Hallway  i*£  Navigation 
Company  will  re-open  October  21st  and  close  Octo- 
ber 25th,  for  the  purpose  of  subscription  to  new 
stock  by  stockholders  of  record  October  25th.  By 
order  of  the  Board  of  Directors. 

T.  U.  TYNDALE.  Assistant  Secretary. 


SAINT  LOUIS  ALTON  &  TERRE 
HAUTE  RR.  CO.,  No.  50  WAI.I,  St.,  NEW  YORK, 
Oct.'.l,  1880.— To  the  Holders  of  SECOND  MORT- 
GAGE INCOME  BONDS  of  the  ST.  LOUIS  ALTON 
A  TERRE  HAUTE  RAILROAD  COMPANY. 

Coiipons  of  the  above-named  bonds  due  May  1, 
1880,  will  be  paid  at  the  Company's  office,  No.  GO 
Wall  Street,  on  and  after  Saturday,  2d  Inst.,  in  ac- 
cordance with  the  orders  of  D.  8.  Court. 

W.  BAYARD  CUTTING,  President. 


OFFICE      OF     THE     HOMESTAKE 
MINING  COMPANY,  No.  18  WALt  ST.,  NEW 
ToBK,  October  15,  1880. 

DIVIDEND  No.  23. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

per  share  has  been  declared  for  September,  payable 

at  the  office  of  the  transfer  agents,  "Wells,  Fargo  & 

Co.,  65  Broadway,  on  the  25th  Instant.    Also  an 

EX  IRA    DIVIDEND  {.No.  24), 
«f  same  amount,  has  been  declared,  payable  at  the 
same  time  and  place. 
Transfer  books  close  on  the  20th  instant. 

H.  B.  PARSONS,  Assistant  Secretary. 


(  JFFICE  OF  THE  DEADWOOD  MINING 

^-^COMPANY,  No.  18  WALX  STREET,  New  Y'ork, 
Ootober  9, 1880. 

DIVIDEND  No.  10. 
The  monthly  dividend  of  Twenty-Five  Cents  per 
share  has  been  declared. for  September,  payable  at 
theofflceof  the  Transfer  Agents,  Wejls,  Fargo&Co., 
66  Breadway,  on  the  20th  Inst.  Transfer  Books 
olose  on  the  15th  Inst. 

U.  B.  PARSONS.  Assistant  Secretary. 


FOR    CHOICE 


7  Per  Cent  Mortgages, 

ADDRESS 

SMITH    ft    HAN.VAIIAN, 

ludlanapella,  Ind. 


Financial. 


Northern  Pacific  RR.Co 

First  Mortgage  6  Per  Cent  Bonds. 

FEND    D'ORIELLE    DIVISION. 

STEEL    RAILS. 

Mortgage  covers  ROAD  and   LAND  GRANT   of 

25,600  ACRES  PER  MILE. 

Earnings  for  the  year  ending  30th  of  June,  1880, 

In  excess  of  op-^rating  expenses,  rentals  and  taxes, 

i;7W»,0S8  6O;  Intereston  entire  bonded  debt,  $411,240. 

Having  just  ne;fotlated  the  ijurch<ise  from   the 

Northern  Pacific  RK.  Co.  of  the  unsold  balance  of 

the  above  issue  of  bonds,  we  are  authorized  for  the 

present  to  offer  not  exceeding  $800,000,  at  05  per 

cent  and  accrued  Interest,  reserving  the  right  to 

advance  the  price  without  notice.    Tlie  remainder 

of  the  bonds  purchased,  $600,000,  have  been  taken 

for  investment,  and  will  not  be  put  upon  the  market 

GOXD,    BARBOUR    Oc    SWORDS, 

No.   10    Pine    Street. 
New  York,  October  7,  1880. 


FORTY-VEAR    FIRST    MORTGAGE 
8!X  PEK  CENT  GOLD  BONDS 

or  TBI 

Cedar  Rapids  Iowa  Falls 
&  Northwestern 

RAILWAY     COHPANY. 

This  road  is  leased  by  the 

Burlington  Cedar  Rapids  &  Northern 

RAILWAY    COMPANY, 

which  owns  nearly  all  its  Capital  Stock  and 

Guarantees  the  Principal  and  Interest 

of  these  bonds  by  special  endorsement  on  each. 
FOR    SALE   AT    101    AND    INTEREST, 

the  right  being  reserved  to  advance  the  price  with- 
out notice.  Further  particulars  furnished  on  appli- 
cation. 

WINSLOW,  LANIER  &  CO.. 

26    NasfSian    Street, 


TO    INVESTORS. 

THE  NEW  YORK  &  NEW  JERSEY  RIPARIAN 
LAND  &  DOCK  IMPROVEMENT  COMPANY.  64 
and  66  Broadway,  now  offer  a  limited  amount  of 
their  working  capital  for  sale  upon  very  favorable 
terms.  Capital  $2,000,000,  divided  Into  shares  of 
TWENTY-FIVE  DOLLARS  EACH.  Subscriptions 
can  either  be  made  at  the  office  of  the  Company,  or 
through  any  of  the  principal  Bankers  or  Brokers  of 
Wall  Street,  who  will  communicate  with  the  Execu- 
tive Cowmlttee  of  the  Company. 

E.  W.  ANDREWS,  President. 

Thos.  L.  James,  Treasurer. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  XEW  YORK. 
RAILROAD    SECURITIES 

(A.n  intimate  knowledge  of  all  fortbcpaflt  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
invited   to  communicate.     State.  Municipal    an 
Uailway  Bonds  and  Coupons  bought  and  sold  at  bes 
Market  Rates. 


THE 

Brittenstene 

SILVER   ]fIININO    COmEPAlVY. 

Organized  under  the  laws  of  the  State  of  New  York, 

August  19, 1880, 

TRUSTEES; 

John  E.  White,  Metals,  46  Cliff  Street,  New  York. 
Michael  J.  Drummond,  Metals  46  Cliff  St.,  N,  Y. 
Richard  J.  Morrisson.  Lawyer.  £5  Nassau  St.,  N.  Y. 
Henry  F.  Brittenstene.  Alpine,  Chaffee  Co.,  Col. 
John  B.  Henslee,  Mining  Properties,  Leadville,  Col. 
JcremUih  O'Kourke,  Architect,  Newark,  N.  J. 

COUNSEL : 
Voorhls  &  Morrisson.  25  Nassau  Street,  New  York. 

CONSULTING  ENGINEKK  : 

George  Daly,  Leadville,  Colorado. 

KEGISTKAKS  OP  STOCK  : 

Mining  Trupt  Company,  Boreel  Building.  New  York. 

The  properties  of  this  company  are  at  Alpine, 
Chaffee  County,  Colorado,  and  consist  of  eight 
mining  claims.  Mr.  George  Daly,  the  well-kn  iwn 
mining  authority  of  LeadTtlle,  estimates  4tj0,06j 
ounces  of  silver  in  sight  in  three  lodes  alone.  Milt- 
runs  average  J2SH  ounces  of  silver  to  the  ton.  and 
speciraen.ores  Inive  assayed  as  high  as  23,('00  ounces 
of  silver  to  the  ton. 

A  LIMITED  QUANTITY  OF  TREASURY  STOCK 
FOR  SALE. 

The  properties  of  the  company  have  permanent 
value  and  will  repay  investigation. 

For  pamphlets  and  particulars,  apply  at  the  offices 
of  the  Company,  No.  25  Nassau  Street,  New  York. 


WANTED : 

Detroit  &  Bay  Ctty  Railroad  Bonds. 
Chicago  &  (irand  Trunk  Railroad  Bonds. 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Carolina  Railroad  Securities. 
Wisconsin  Central  Railroad  Land  Grant  Bondj. 
County,  City  and  Town  Bonds  of  Western  Stales. 
City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Roadfl. 
lowaOentral  Railroad  Old  Bonds. 

FOR  sale: 

Atchtoon  Colorado  &  l*aciflc  RR.  Ist  Mort,  Bonda. 
Soloto  Valloy  Railrotwl  Bonds  and  Sto<it:. 
New  Jersey  Midland  Railroad  1st  Mortgage  Bonds. 
WJH.   B.    UTLEV,  31  Pine   »t.,  N.  y. 


Financial. 


Ohio  Central  RR.  Co. 

SIX  PER  CENT  FIRST   nORTGAGE 
TERUIMAL    BOND*. 

These  Bonds  are  the  direct  obligation  of  the  Ohio 
Central  Railroad  Company,  and  are  a  first  mortgage 
lien  upon  all  the  terminal  grounds,  doclis,  tracks 
and  buildings  In  the  Cities  of  Toledo  and  Colnmbns. 
We  are  authorized  to  offer  these  bonds  at  86  and 
accrued  interest,  reserving  the  right  to  advance  the 
price  at  any  time. 

We  can  confidently  recommend  these  bonds  as  a 
first-class  Investment  security. 

WAI.STON    II.    BROWN    &    BRO., 

11    Pine    Street. 

SAND    BROTHERS  &    CO.. 

94    Wall    Street. 


First  Mortgage 

SIX  PER  CENT  LAND  GRANT  SINK- 
ING FUND  GOLD  BONDS 


Oregon  Pacific  RR.  Co. 

We  invite  subscriptions  at  par  and  accrued  inter- 
est for  the  above-named  bonds  to  the  amount  of 
$3,260,000.  They  bear  date  O.toher  I,  1880.  and 
have  20  years  to  run,  bearing  sti  per  cent  interest, 
payable  semi-annually  in  New  York  or  London. 

The  land  grant  contains  over  900,000  acres  of 
most  valuable  SELECTED  LANDS— forest,  mineral 
and  agricultural— and  includes  over  forty  miles  of 
ocean  front,  and  many  miles  df  deep  water  front 
for  docking  on  Yaquina  Bay  and  Alsea  Bay. 

The  mortgage  to  the  Farmers'  Loan  &  Trust  Com- 
pany, trustee,  securing  these  bonda,  covers  the 
entire  land  grant  and  other  real  estate  of  the 
company;  also,  its  franchises,  railroad,  rights  of 
«ay,  rolling  stock,  docks,  wharves,  steamships* 
steamboats,  ferryboats,  and  all  other  property. 

Subscriptions  will  be  payable  in  instalments,  be- 
ginning between  the  10th  and  the  25th  of  Novem- 
ber. The  public  subscription  will  close  on  Novem- 
ber 10.  Prospectus  of  the  Railroad  Company,  our 
circular  and  subscription  lists  will  be  furnished  on 
application. 

New  York,  New  England  &  Western 

No8.  31  AND  33  PINE  STREET,  NEW^YORK. 
FINANCIAL.    AGENT. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
SEVEN  AND  A-HALF,  and  occasionally  EIGHT, 
PER  CENT  per  annum.  Special  attention  given  to 
business  from  the  United  States.  Correspondence 
solicited. 
Tlie  Financial  Association  of  Ontario, 

LONDON,    CiNADA, 

EDWARD  LB  RUEY.  Managing  Director. 

Albert  E.   Hachfield, 

17     NASSAU     STREET, 

BASEMENT, 

Dealii  in  InTestment    Securities   mnt 
Bonds  Generally. 

Tt' ANTED  : 

Toledo  Logansport.  &  BurlinKton  BoDdA. 

Union  &  liOi:ansport  Bonds. 

Home  Watertown  &  OgdensburK  Bonds. 

FOR  SALE: 

New  York  A  Oreenwood  Lal£e  Bonds. 
Manhattan  Beach  Ktooll. 
t , 

WAMTED : 

Alabama,  SontU  Carolina  &  liOaUtlana 
State  Bonds; 

Sew  Orleans  Jackson  &  Gt.  Norttaern, 

JlUssissIppl  Central,  and   mobile 

A.  OUto  Railroad  Bonds  ; 

City  of   New  Orleans  Bonds. 

LEVY    &    BORG, 

14  WALL  STREET. 


J.   C.   Che 


w. 


No.    7    WALI.    STREET,    NEW    YORK. 
TEXAS  RAILWAYS, 

BONDS,  LANDS,  *•. 

Desirable  Texas  Becnrlties  for  Inrestment  con- 
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STOCK  SPECULATION. 

The  stock  market  the  past  week  has  shown  increased 
strength,  especially  towards  the  close.  For  the  moment  at 
least,  the  halting  tendency  in  the  xipward  movement, 
which  has  been  the  leading  feature  for  months,  has  disap- 
peared. Among  very  many  there  seems  to  be  a  disposi- 
tion to  charge  this  unsteadiness  and  credit  the  recent 
advance  wholly  to  the  elections  which  have  been  held,  and' 
to  look  for  a  further  and  very  decided  change  for  the 
better  when  the  question  of  political  succession  is  finally 
settled. 


There  is  certainly  plausibility  in  this  claim,  and  yet  it 
will  not  do  to  place  too  much  reliance  upon  it,  and 
especially  upon  the  future  promise  it  suggests.  We  should 
remember  that  there  cannot  be  the  help  from  outside 
speculators  tbis  year  that  there  was  last  year.  In  1879  the 
whole  country  was  infected  with  the  prevailing  lunacy. 
Every  man,  young  and  old,  who  could  command  a  few 
dollars  threw  them  into  Wall  street  as  a  margin  for  a  pur- 
chase. That  excitement  soon  passed  away,  and  left  behind 
it  only  sad  remembrances.  The  general  public  has  not  the 
money  to  repeat  so  recent  an  experience,  and  with  its 
remembrance  so  fresh  the  prevailing  temper  is  not  and 
cannot  be  speculative.  The  natural  result  is  therefore  a 
market  almost  wholly  within  the  control  of  the  leading 
operators,  and  the  ups  and  downs  seem  to  us  to  be  pretty 
much  at  their  bidding.  Investors  buy  what  they  want, 
but  there  is  no  general  outside  support  to  prices. 

Then  there  is  a  feeling  that  prices  are  not  low.  To 
be  sure,  railroad  earnings  keep  up  wonderfully  well  and, 
in  general,  warrant  even  better  rates.  But  when  values 
rule  so  high  a  feeling  of  uncertainty  is  easily  encouraged. 
Reports  of  new  rival  lines,  almost  everywhere  building  or 
about  to  be  built,  raise  the  question  whether  the  present 
earnings  can  then  be  continued ;  and  nearly  every  day  new 
rumors  of  cutting  rates  are  floated  on  the  street  and 
through  the  press.  All  such  suggestions  are  especially  dis- 
quieting in  a  market  where  the  same  securities  a  year  ago 
were  offering  at  a  much  lower  figure.  The  question  i.s  not 
whether  the  reports  are  true,  but  the  possibility  that  they 
may  come  true,  added  to  the  overpowering  influence  whicb 
a  few  manipulators  on  the  street  have,  naturally  tends  to 
promote  a  feverish  feeling. 

Furthermore,  the  money  market  is  by  no  means  in  a 
wholly  satisfactory  condition.  Without  doubt,  demand 
loans  are  low  enough,  but  there  is  a  chance,  it  is  thought, 
that  they  may  not  remain  so.  Who  can  measure  the 
demands  on  our  banks  from  the  West  and  South  to  move 
the  crops,  and  who  can  determine  the  extent  of  the  gold 
imports,  the  only  source  we  have  to  supply  those  demands. 
Just  now  the  situation  in  these  particulars  looks  encour- 
aging. The  crop  requirements  are  proving  less  urgent 
than  a  year  ago,  and  our  foreign  trade  movement,  so  far 
as  it  is  indicated  by  the  New  York  imports  and  exports, 
is  increasingly  favorable.  Still  it  is  a  fact  that  we  have 
been  for  some  time  importing  4  to  5  millions  _of  gold  a 
week,  and  yet  our  banks  show  no  increase  of  reserves. 

All  these  suggestions  are  worth  considering.  They  may 
lead  us  to  give  less  importance  to  political  influences,  and 
perhaps  enable  us  to  form  a  more  intelligent  judgment  as 
to  the  future  of  the  market  and  of  Values,  actuaUnd  spec- 
ulative. 
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RAILROAD    EARNINGS  FIRST     WEEK  OF 
OCTOBER. 

As  remarked  in  tie  preceding  article,  railroad  earnings 
oontione  highly  encouraging.  The  returns  of  twenty- 
five  roads  are  now  in  for  the  first  week  of  Oel«ber  and 
on  a  total  of  «l,9f;8,650  last  year,  there  is  an  increase  of 
$523,207,  or  more  than  20  per  cent.  Certainly  this  is  an 
extremely  favorable  exhibit,  as  the  traflio  movement 
last  October  was  very  heavy.  September  last  year 
already  made  a  very  gratifying  showing,  but  October 
and  November  were  simply  remarkable.  We  are  thus 
comparing  with  a  period  of  exceptional  activity  last  yeaii 
and  the  continued  gains  are  tiie  more  significant  for 
this  reason.     Following  are  the  figures. 

EARNINGS  FIRST  WEKK  OF  OCTOBER. 


Burl.  Cedar  Rapids  <&  Northern 

Clilcago  &  Alton 

Chicago  &  Kastorn  Illinois 

Chieaj^o  Milwaukee  &  St.  Paul.. 
CJliloago  St.  Paul  Miun.dt  Omaba 

Ciiicluiiati  &  Sjirlnptleld 

Clev.  Col.  Cin.  A:  ludianapolis  .. 

Denver  4&  Rio  Grande 

Flint  &  Pere  Marquette 

Grand  Trunk  of  Canada* 

Great  Western  of  Canada  t 

EuuniUal  &  St.  Joseph 

International  &  Gt.  Northern... 

I/Oui.sville  &  Nashville 

Memphis  &  Charleston 

Missouri  Kansas  &  Texas 

8t.  ]>>uls  Alton  &  T.H.(main  line) 

Do  do       (branches) 

St.  Louis  Iron  Mt.  &  Southern  . . 

St.  Louis  ife  San  Francisco 

8t.  Paul  Minn.  &  Manitoba 

St.  Paul  &  Sioux  City 

Scioto  Valley 

Toledo  Peoria  &  Warsaw 

Wabash  St.  Locds  <fe  Pacific 


1880. 


Total 

Ket  Increase  (26-06  per  cent) 


47,696 

192,508 

33,278 

338,000 

35,918 

21,274 

100,04s 

106,576 

35,436 

223,452 

123,342 

54,062 

55,155 

229,000 

31,391 

89,260 

36,442 

15,950 

175,800 

70,427 

81,000 

37,957 

5,992 

33,119 

318,774 


2,491,85'; 


1879. 


35,385 

161,887 
23,452 

273,358 
25,287 
23,781 
89,227 
30,414 
25,900 

212,558 

102,504 
53,698 
39,647 

126,800 
12,991 
74,595 
24,714 
16,207 

180,146 
48,118 
71,500 
28,400 
6,55' 
34,140 

247,384 


1,968,650 


12,311 
30,621 
9,826 
64,642 
10,631 


10,821 

76,162 

9,536 

10,894 

20,838 

364 

15,508 

102,200 

18,400 

14,665 

11,728 


22,309 
9.500 
9,557 


71,390 


531,903 
523,207 


Decreajte. 


2,507 


information,  and  an  estimate  has  to  be  made  according 
to  the  best  knowledge  at  hand.  We  think,  however,  the 
following  figures  will  approximate  closely  to  the  true  ones. 

MILEAOE  FIRST  WEEK  OK  OCTOBER,   1830  AND   1879. 


Burlington  Cedar  Rapids  <t  Northern  .. 

Chicago*  Alton 

Chicago  A  Eastern  Illinois '. 

Chicago  Milwaukee  &  St.  Paul 

Chicago  St.  Paul  Minneapolis  &  Omaha'.'. 

« luciunati  &  Springtield 

Cleveland  Columbus  Cincinnati  &  Ind. '..'.' 

Denver  &  Kio  Grande 

Flint  &  Pere  Marquette 

Grand  Trunk  of  Canada 

Great  Western  of  Canada ... 

Haunilial  &  St.  .lo.seph 

Imernational  &  Great  Northern..!" 

Louisville  &  Nashvill* 

Memphis  &  Charleston 

Missouti  Kansas  &  Texas 

St.  Louis  Alton  &  Terre  Uaute  (main  iiiie) 
„^  ^  Do  do  (branches) 

St.  Louis  Iron  Mountain  &  Southern 

St.  Louis  &  San  Francisco 

St.  Paul  Minneapolis  &  Manitoba 

St.  Paul  &  Sioux  City 

Scioto  Valley [..'. 

Toledo  Peoria  &  Warsaw 

Wabash  St.  Louis  &  Pacific 


Total. 


1880. 


492 
840 
220 

3,047 
292 
80 
391 
.551 
311 

1,273 
823 
292 
529 

1,840 
330 
786 
Is-S 
71 
686 
593 
656 
500 
100 
237 

1,817 


16,952 


1879. 


14,437 


l7icrea»e. 


435 

57 

840 

152 

68 

2,256 

791 

261 

31 

80 

391 

337 

214 

293 

18 

1,271 

2 

823 

292 

529 

1,107 

733 

330 

786 

195 

71 

686 

473 

120 

563 

93 

372 

128 

100 

237 

1,557 

260 

257 
4,346 


565 
1,021 


8,696 


*  Week  ended  Oct.  9.  t  Week  ended  Oct.  8. 

The  increase   is   most  decided    on   the   roads  where 
the    movement    of    the   crops     is    freest.       Thus    the 
Burlington  Cedar  Kapids  &  Northern,  the  Chicago  St. 
Panl  &  Minneapolis,  and   the   St.  Paul   &   Sioux  City, 
rnnning    througk     sections    where     the     wheat    crop 
is  very  fine  this  year,  and   being  rapidly  marketed  now, 
all  show  a  marked  augmentation  in  receipts.     Among 
the  Southwestern  lines,  the  St.  Louis  Iron  Mountain  & 
Southern  exhibits  a  decrease.     This   is   probably  attrib- 
utable to  the  backwardness  of  cotton   in   Arkansas,  in 
which  State  bad  weather  has  both  delayed  the  maturing 
of  the  fruit   and  seriously  interfered  with  picking.     Oa 
the  other  hand,  the  Missouri  Kansas  &  Texas,  which 
has  for  five  weeks  past  presented   a   decro.ise,  this  week 
reports   a  large  increase,  under  the  influtTice,  probably, 
of  a  return  of  favorable  weather  in  Texas,  w'lere  cotton 
is  now  being  gathered  and  sent  forward  w    hout  inter- 
ruption.     The   International    &    Great   Xiw^heru   also 
shows  a  handsome  increase  again  ;   and  fur  the  same 
reason  no  doubt. 

But  it  -will  be  said  a  great  many  roads  are  operating 
much  more  mileage  than  they  did  last  year.  That  is  a 
fact,  and  we  have  frequently  called  attention  to  it. 
Without  having  the  exact  figures  before  u»,  we  have  es- 
timated that,  even  allowing  for  this,  there  would  still 
remain  a  large  margin  due  directly  to  an  expansion  in 
the  volume  of  traffic.  A  statement  of  mileage  which  we 
have  prepared  this  week  bears  out  this  conclusion. 
Taking  the  twenty-five  companies  above,  we  find  that 
their  earnings  now  are  based  on  16,952  miles  of  road, 
while  last  year  the  basis  was  14,437  miles.  This  is  an  in- 
crease of  only  about  IT  per  cent,  against  an  increase  of 
26  per  cent  in  receipts.  In  other  words,  the  earnings 
per  mile  this  year  are  about  1147,  and  last  year  were  but 
1136.  The  statement  has  been  prepared  with  some  diffi- 
culty, as  in  many  cases  it  is  not  possible  to  get  oflicial 


Taking  the  roads  separately  and  comparing  the  ratio 
of  increase  in  mileage  with  the  ratio  of  increase  in  earn- 
ings, we  find  there  is  no  uniform  relationship  between 
the  two.  The  Burlington  Cedar  Rapids  &  Northern, 
with  only  13  per  cent  increase  in  mileage,  reports  35  per 
cent  increase  in  earnings.  The  Chicago  &  Alton,  with 
no  increase  in  mileage,  shows  19  per  cent  augmented 
earnings.  The  Chicago  Milwaukee  &  St.  Paul,  with  an 
increase  of  35  per  cent  in  mileage,  has  but  23  per  cent 
increase  in  earnings.  The  Denver  &  Rio  Grande,  with 
63  per  cent  increased  mileage,  has  fully  250  per  cent  in- 
crease in  recwpts.  The  Sr.  Louis  &  San  Francisco,  on 
an  increased  mileage  of  25  per  cent,  exhibits  46  per  cent 
increase  in  earnings.  The  Wabash  St.  Louis  &  Pacific 
has  17  per  cent  increased  mileage  and  28  per  cent  in- 
creased earnings.  The  Louisville  &  Nashville,  on  67  per 
cent  increased  mileage,  has  80  per  oent  increased  earn- 
ings. The  Grand  Trunk  of  Canada,  with  substantially  the 
same  mileage  as  last  year,  reports  5  per  oent  increase  in 
earnings.  The  Missouri  Kansas  &  Texas  mileage  is  un- 
changed, but  receipts  have  increased  19  per  cent.  And 
so  on  through  the  list. 

The  fact  thai  a  company's  earnings  keep  abreast, 
above,  or  below  the  increase  in  mileage,  does  not,  how- 
ever, indicate  much  to  the  investor.  The  main  point,  is 
as  to  the  cost  of  operating  the  additional  mileage,  and 
what  charges  have  been  assumed  or  incurred  for  interest 
or  rentals.  A  road  may  have  a  larger  proportionate 
gain  in  earnings  than  in  mileage,  and  yet  the  increased 
earnings  be  insufficient  to  pay  even  the  operating 
expenses  on  the  new  mileage,  let  alone  the  annual  fixed 
charges.  Or  the  increase  in  earnings  may  be  much 
smaller  relatively  than  in  mileage,  and  yet  leave  a  mar- 
gin after  providing  for  the  additional  disbursements. 
Then  even  where  increased  earnings  are  reported  on  the 
same  mileage,  it  might  easily  happen  that  augmented 
expenses  would  eat  up  the  entire  increase,  as  although 
expenses  are  in  general  growing  lighter,  there  may 
nevertheless  be  exceptions.  So  too  much  reliance  should 
not  be  placed  upon  a  bare  exhibit  of  increase,  either  in 
earnings  or  in  mileage. 


PROSPERITY  AND  ITS  EFFECT  ON  PRICES 
OF  BREADSTUFFS. 
The  season  for  active  autumn  trade  has  culminated; 
and,  hastened  by  the  excitement  growing  out  of  the 
approaching  election,  the  period  when  a  smaller  move- 
ment may  be  looked  for,  is  near  at  hand.  Despite,  how- 
ever, the  drawback  growing  out  of  the  interest  which  is 
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felt  by  the  public  in  political  matters,  little  has  been 
wanting  in  the  business  of  the  past  two  or  three  months 
to  make  up  a  season  of  peculiar  prosperity. 

In  fact,  every  feature  has  been  favorable  to  legitimate 
trade.  Collections  were  good  ;  prices,  though  not 
high,  were  generally  remunerative;  risks  were  reduced 
by  the  absence  of  any  undue  inflation  of  prices  ;  while 
the  great  producing  interests  have  been  in  position  to 
buy  freely  of  the  comforts  and  many  of  the  luxuries  of 
life.  The  cotton  crop  of  last  year  sold  at  not  far  from 
forty  million  dollars  more  than  any  previous  crop.  Our 
exports  of  wheat  and  its  product  were,  for  the  year  end- 
ing July  Ist,  1880,  worth  fully  forty  millions  more  than 
in  the  previous  fiscal  year.  Our  exports  of  provisions 
have  increased  in  quantities,  at  higher  prices,  involving, 
of  course,  a  still  greater  increase  in  values.  It  is 
probably  not  extravagant  to  say  that  for  the  last 
fiscal  year  (ending  June  30,  1880)  the  agricultural  classes 
of  the  United  States  received  for  produce  1100,000,0  00 
more  than  for  the  previous  fiscal  y*-ar,  and  fully  $150,- 
000,000  more  than  for  the  fiscal  year  ending  June  30, 1878. 

One  effect  of  this  is  now  seen  in  the  receipts  of  wheat 
and  the  course  of  prices  since  the  current  crop  year 
began  on  the  Ist  of  August  last.  The  better  crops  in 
Great  Britain  and  the  west  of  Europe  made  it  pretty 
certain  that  there  would  be  a  material  abatement  of  the 
demand  upon  our  surplus  which  prevailed  last  year — 
from  the  west  of  Europe  at  least.  Reports  from  our 
wheat-growing  sections  made  it  evident  that  there  had 
been  little  or  no  diminution  in  our  surplus  growth;  con- 
sequently, a  much  lower  range  of  prices  was  expected, 
and  for  a  time  accepted.  Prime  grades  of  winter  wheat 
fell  to  within  one  or  two  cents  of  a  dollar  a  bushel,  and 
prime  spring  wheat  sold  below  one  dollar.  But  our 
American  farmers  refused  to  accept  the  prices  in 
provincial  markets  which  the  foregoing  figures  in 
this  market  involved.  The  prospeiity  of  the  previous 
two  years  had  put  them  above  the  necessity  of  selling  if 
prices  were  not  satisfactory  to  them. 

In  fact,  the  Amsrican  farmer  is  at  all  times  a  very  in- 
dependent personage.  If  he  owe  a  debt  he  is  "  good 
for  it."  Debts  and  even  taxes  may  wait,  if  prices  of  his 
products  are  in  his  judgment  too  low  ;  and  local  credit- 
ors rarely  find  it  to  their  interests  to  press  his  obliga- 
tions upou  him.  Prices  of  wheat  have  not  been  satis- 
factory, and  receipts  of  this  cereal  at  the  principal 
markets  of  the  West,  during  August  and  September, 
were  only  23,026,000  bushels,  against  30,754,000  bushels 
for  the  corresponding  period  of  the  previous  season — a 
falling  off  of  about  one  quarter.  The  visible  supply 
was  only  14,361,000  bu>hels  on  the  1st  of  October,  1880 
against  18,147,000  bushels  at  the  corresponding  dale 
in  1870.  The  exports  to  foreign  ports,  from  the  seven 
principal  ports,  decreased  apparently  about  twelve  mil- 
lion bushels  ;  but  how  much  of  this  apparent  decrease 
was  due  to  the  withholding  of  reports  of  shipments  by 
the  Government  at  the  request  of  shippers,  is  not  cer- 
tain. There  is  a  discrepancy  between  the  falling  off  in 
receipts  of  only  seven  and  a  half  millions,  and  a  reduc- 
tion in  exports  of  twelve  millions  at  the  same  time, 
with  no  considerable  increase  in  the  visible  supply. 

But,  however  this  may  be,  there  is  enough  demon- 
strated to  show  the  foreign  buyers  of  breadstuffs  that 
extreme  low  prices  will  be  resisted,  and  it  is  not  safe  to 
count  upon  their  long  continuance,  except  under  circum- 
stancee  of  rare  occurrence,  such  as  very  poor  quality  or 
extreme  financial  depression.  With  the  whole  country 
peaceful  and  prosperous,  the  farmer  will  be  in  a  position 
to  insist  upon  a  fair  return  for  his  wheat. 


It  is  not  probable,  however,  that  the  holding  back  for 
higher  prices  will  be  pushed  to  extremes.  Already,  the 
local  journals  report  a  great  increase  in  deliveries  from 
farmers'  hands,  caused  by  the  late  advance  in  priccp.  It 
has,  says  one,  "  unlocked  the  granaricH."  There  ia  also 
a  disposition  to  proceed  cautiously  with  speculilions  for 
the  rise.  The  mistake  of  last  winter  is  not  likely  to  be 
repeated.  The  advance  from  the  lowest  point  is  about 
15  per  cent.  Yet  prices  are  still  low.  They  promise 
cheap  bread  to  Great  Britain  and  some  remuneration  to 
our  farmers.  There  is  now  aothing  in  the  situation  to 
excite  complaint  from  any  quarter,  nor  anything  that 
threatens  to  seriously  disturb  it.  Thus  another  year  of 
solid  prosperity  to  the  farmer  seems  to  be  assured. 


NJSW  YORK  CENTRAL'S  SURPLUS  EARNINGS. 

The  earnings  of  the  New  York  (ycntral  Railroad  for 
the  month  of  September  have  this  week  been  made  pub- 
lic. The  total  is  reported  at  $3,000,627,  against  $2,922,- 
376  last  year,  an  increase  of  $78,251.  The  gain  is  small — 
less  than  3  per  cent.  But  last  September  was  probably 
one  of  the  heaviest  months  in  the  company's  history. 
Traffic  was  large  and  rates  were  good.  Wheat  shipments 
especially  were  heavy.  This  year  rates  were  also  good, 
but  the  movement  of  wheat  was  very  light,  farmers  hold- 
ing back  their  crop  for  higher  prices.  To  show  how 
large  the  receipts  were  last  September  it  is  only  necessary 
to  say  that  the  total  then  made  was  not  again  reached 
until  August,  1880,  when  the  earnings  were  $3,022,854. 

September  completes  the  company's  fiscal  year,  and  it 
win  be  interesting  to  note  the  results  of  the  year's  opera- 
tions. Following  are  the  figures  for  each  month  of  1878— 
79  and  1879-80. 


Month. 


October.... 
November. . 
December. . 

January 

February... 

March 

April 

May 

.lune 

July 

August 

September. 

Total... 


1878-9. 

1879-80. 

$2,771,204 

$2,898,58ff 

2,567,318 

2,801,835 

2,237,265 

2,846,21S 

2,021,812 

2,593,613 

2,210,304 

2,317,231 

2,474,392 

2,854,835 

2,214,626 

2,782,325 

2,211,011 

2,540,998 

2,022,823 

2.653,477 

2,194,423 

2,863,316 

2,546,029 

3,022,854 

2,922,376 

3,000,627 

$28,396,583 

$33,175,913 

It  will  be  seen  th^e  is  an  increase  for  the  year  of 
$4,779,330,  or  more  than  IG  per  cent.  The  total, 
$33,175,913,  has  never  been  exceeded.  The  nearest 
approach  to  it  ia  previous  years  was  made  in  1873-74, 
the  receipts  for  that  year  having  been  $31,650,386.  No 
statement  of  net  earnings  has  yet  been  published,  and  it  ia 
not  likely  that  any  will  be  published  until  the  annual 
report  is  made  up,  usually  not  sooner  than  two  months 
after  the  close  of  the  fiscal  year.  But  with  the  results  for 
several  previous  years  as  a  basis,  we  can  probably  make  a 
tolerably  fair  estimate. 

In  the  monthly  returns  sent  to  London,  which  give 
both  gross  and  net  earnings,  the  expenses  are  calculated 
at  56  per  cent.  This  is  undoubtedly  a  safe  figure  to  take. 
If  it  errs  at  all,  it  will  be  in  being  too  high  rather  than 
too  low.  In  1878-79  the  percentage  was  56-78,  in  1877-78 
55-81,  and  in  1876-77  56-23.  As  the  increased  earnings 
are  in  no  small  measure  due  to  betterfrates  received,  and  as 
the  cost  of  moving  traffic  is  being  gradually  reduced  on  all 
roads,  it  seems  more  than  likely  that  the  percentage  for 
the  year  just  closed  will  be  shown  to  have  been  less  than 
in  any  of  the  years  mentioned.  In  further  support  of  this 
theory  we  have  the  fact  that,  with  one  or  two  unimportant 
exceptions,  the  roads  making  monthly  exhibits  of  net 
earnings  have  thus  far  reported  a  larger  proportionate 
gain  on  net  than  on  gross.  Assuming,  however,  the  expenses 
at  56  per  cent,  we  find  net  earnings  of  about  $14,600,000 
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The  portion  of  these  net  earnings  absorbed  by  the  fixea 
charges  is  quite  easily  determined.  Neither  the  sum  paid 
for  interest  nor  the  sum  paid  for  rentals  has  varied  much 
of  late  years.  The  former  amounted  to  $2,749,761  in 
1878-9,  $2,796,576  in  1877-8,  $2,744,004  in  1876-7,  and 
$2,791,629  in  1875-6.  The  latter  amounted  to  $1,929,263 
in  1878-9,  $1,939,555  in  1877-8.  $1,945,572  in  1876-7,  and 
$1,917,711  in  1875-6.  We  know  of  nothing  that  should 
call  for  any  material  change  this  year.  Taking,  then,  the 
figures  for  the  latest  year,  we  get  a  total  of  $4,679,024,  or 
in  round  numbers  $4,700,000.  Deducting  this  from  the 
net  earnings,  there  remams  $9,900,000  for  distribution  on 
$89,428,300  stock,  equivalent  to  a  little  over  11  per  cent. 
Only  8  per  cent  has  been  paid.  Summarizing,  we  have  the 
following. 

Gross  earnings *?a'i-a'?i? 

Olieratlug  expenses,  at  50  per  cent io,aio,oi.i 


Net  earnings,  about *^l'?Mn 

Interest  and  rentals,  about 4,/uu,uuu 


Remainder *?'??S'^S^ 

Bight  per  cent  paid  on  stock,  say 7,id»,»»o 


Surplus,  about $2,730,000 

There  is  thus  an  undivided  surplus  for  the  year  of  about 
$2,750,000,  suflBcient  to  pay  an  extra  dividend  of  3  per 
cent.  The  subjoined  table  will  show  the  financial  results 
of  operations  for  nine  years  past.  For  1879-80  the  figures 
given  above — which  it  should  be  distinctly  understood  are 
approximate  and  nothing  more — are  used.  The  Harlem 
line  was  not  embraced  in  the  returns  prior  to  1873-4. 


Tear 
ending 
Sept.  30. 


1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 


Orott 
Earnings. 


25,580,675 
29,ia6,851 
31,650,386 
29,027,218 
28,046,588 
26.579,085 
28.910,553 
28,396,583 
33,175,913 


Operating 

Expenses, 

Interest  and 

lientals. 


17,603,804 
19,603,793 
21,937,031 
21,688,022 
20,83i!,3l2 
19,63.-),738 
20.872,109 
20,802,097 
23,275,000 


Ifel 
Income. 


7,971,871 
9,523,057 
9,713,334 
7,339,195 
7,213,075 
6,943,347 
8,038,445 
7,594,485 
9,900,000 


Dividends. 


7,244,831 
7,136,790 
7,136,884 
7,136,679 
7,139,.->28 
7,140,639 
7,139,328 
7,139,328 
7.150,000 


Surplus. 


727,039 
2,336,267 
2,576,470 

202,515 

73,547 

*  197,312 

898,917 

434.957 
2,750,000 


*  Deficit. 


THU  BERLIN  TREATY  AND  THE  GREEKS. 

At  last  there  seems  a  likelihood  that  the  difficulty 
regarding  the  Montenegrin  frontier  will  be  got  over  with- 
out the  necessity  of  the  allied  Powers  having  recourse  to 
violence.  The  Sultan  has  made  up  his  mind  to  part  with 
Dulcigno.  There  is  still  the  possibility  that  the  Albanians 
may  prove  refractory;  but  if  the  Sultan  is  in  earnest,  the 
Albanians  will  have  no  choice  but  submit.  Taking  it  for 
granted  that  nothing  will  occur  to  hinder  the  execution  of 
this  portion  of  the  Treaty  of  Berlin,  the  question  is  still 
natural — "What  is  to  be  done  in  regard  to  that  part  of  the 
treaty  which  refers  to  Greece  ? 

By  the  thirteenth  protocol  of  the  Berlin  Treaty,  it  was 
provided  that  a  suitable  cession  of  territory  should  be 
made  by  the  Sultan  to  Greece.  It  was  also  provided  that 
in  the  event  of  the  two  Powers,  Turkey  and  Greece,  not 
being  able  to  agree,  the  other  Powers  should  be  ready  to 
ofier  their  good  services.  The  emergency  thus  provided 
for  has  already  occurred.  The  Greeks  demanded  that  the 
new  frontier  line  should  be  so  drawn  as  to  include  Janina 
Larissa,  and  Metzovo.  To  this  the  Sultan's  Government 
refused  to  give  its  consent.  It  was  primarily  because  of 
this  difficulty  that  the  Supplementary.  Conference  was  con- 
vened. The  question  was  whether  the  new  frontier  of 
Greece  to  the  north,  should  run  'north  or  south  of  Janina. 
The  Greek  claim  was  sustained.  All  the  reasons  which 
had  weight  with  the  Powers  in^pressing  the  Sultan  to  cede 
Dulcigno  to  the  Montenegrins  ought  to  weigh  with  them 
in  pressing  the  cession  of  the  prescribed  territory  to  the 
Greeks.  In  September  last,  the  Sultan,  when  he  refused  to 
cede   Dulcigno,   declared  that  he  would  not  settle   the 


Grecian  frontier,  as  suggested,  but  that  he  would  consider 
a  line  which  should  run  south  of  Janina,  Metzovo,  and 
Larissa.  The  Sultan  has  yielded  in  the  case  of  Montenegro. 
But  there  is  no  evidence  as  yet  that  he  has  made  up  his 
mind  to  yield  in  the  case  of  Greece. 

It  is  thus  manifest  that  the  Eastern  question  will  not  be 
settled  by  the  peaceful  cession  of  Dulcigno.  The  Greeks 
will  not  be  contented  unless  they  get  possession  of  the  terri" 
tory  granted  them  by  two  separate  Conferences.  They  are 
less  likely  to  be  put  ofi  their  purpose  now  than  before.  The 
Montenegrins  have  been  satisfied,  why  should  not  they  ? 
Are  they  as  a  nationality  to  be  reckoned  of  less  importance 
than  their  neighbors  of  the  Black  Mountains?  The  Greeks, 
we  may  rest  assured,  will  not  tamely  submit  to  anything 
which  bears  the  aspect  of  injustice  at  the  hands  of  the 
Powers.  And  if  the  necessity  should  justify  their  rising  in 
arms,  they  will  command  the  sympathy  of  the  civilized 
world.  During  this  protracted  crisis  the  Greek  people  have 
comported  themselves  with  great  dignity;  and  their  patience 
has  been  marvellous.  While  the  war  was  raging  be- 
tween Russia  and  Turkey,  and  when  they  were  pre- 
pared to  assert  their  rights,  they  were  prevented  from 
drawing  the  sword  by  the  promises  and  threats  of  Lord 
Derby,  then  British  Secretary  for  Foreign  Affairs.  The 
promise  was  made  that  if  Greece  kept  out  of  the  fight,  the 
British  Government  might  be  regarded  as  pledged  to  care 
for  her  interests  when  the  war  was  ended.  The  displeasure 
of  the  British  Government  was  threatened  if  Greece  did 
not  abide  by  the  advice  thus  tendered.  Greece  had  but 
little  reason  to  thank  Lord  Beaconsfield  for  the  interest  he 
took  in  her  afiairs  at  Berlin.  But  for  France  and  public 
opinion  in  Great  Britain,  Greece  might  have  been  alto, 
gether  ignored.  As  it  was  the  Greeks  resolved  to  be 
patient ;  and  patient,  indeed,  they  have  been.  It  is  sim- 
ply absurd,  however,  to  imagine  that  they  will  much 
longer  endure  if  their  interests  are  neglected.  We  know 
that  the  little  kingdom  is  armed  to  the  teeth,  that  Athens, 
for  some  time  past,  has  had  the  appearance  of  a  garrison 
city,  that  volunteers  are  flocking  in  from  all  parts  of  the 
Mediterranean  seaboard  and  from  the  east,  and  that  the 
Government  finds  it  difficult  to  restrain  the  popular  senti- 
ment, which  is  in  favor  of  an  immediate  resort  to  arms. 

In  view  of  this  state  of  things  in  Greece,  too  much 
importance  cannot  be  attached  to  the  probable  action  of 
the  Powers.  For  the  present  it  would  seem  as  if  the  allied 
fleets  were  about  to  disperse.  The  European  concert 
which  the  naval  demonstration  was  intended  to  repre- 
sent, has  proved  itself  more  a  name  than  a  reality.  It 
is  difficult,  indeed,  to  see  what  good  can  come  from 
the  further  maintenance  of  what  may  justly  be  called  a 
great  naval  farce.  Turkey  may  well  remain  indifferent, 
when  she  knows  that  there  is  no  intention  on  the  part  of 
the  Powers  to  do  her  any  bodily  harm.  If,  however,  the 
fleets  should  disperse,  leaving  the  Greek  boundary  ques- 
tion unsettled,  all  cause  of  restraint  will  be  removed 
from  the  Greek  people.  Whatever  the  consequence,  they 
will  not  be  to  blame  for  attempting  to  assert  and  defend 
their  rights.  War  between  the  Greeks  and  Turks  could 
hardly  fail  to  complicate  affairs  generally  in  the  penin- 
sula, and  to  re-open  in  a  more  aggravated  form  than 
ever  the  whole  Eastern  question.  The  Powers,  it  is  to  be 
hoped,  will  not  be  so  careless  of  their  own  interests  or  so 
regardless  of  the  interests  of  peace  as  to  open  the  door  to 
such  a  contingency.  They  are  pledged  to  the  carrying  out 
of  all  the  provisions  of  the  Treaty  of  Berlin.  They  cannot, 
without  being  false  to  themselves,  leave  Greece  uncared 
for.  Oar  hope  of  a  peaceful  and  satisfactory  settlement 
centres  in  Mr.  Gladstone,  who  has  always  been  the  friend 
of  the  Greeks. 
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FAILURES  THUS  FAR  IN  1880. 
The  following  tables,  from  the  quarterly  report  of 
Messrs.  Dud,  Wiman  &  Co.,  show,  in  summary  for  the 
several  sections  of  the  country,  the  number  and  amount  of 
failures  during  the  quarter-year  ending  September  30,  and 
for  the  three  quarters  then  ended,  compared  with  the  like 
periods  in  1879. 

FAILURES  FOR  THE  TIIIKD  QDAIITEK  AND    FIKST    NINE    MONTHS   OF  1880 
AND  1879. 


Stattt  and  Territorits. 


£n«tern  States 

Middle  Stilt es 

Simtlicrn  .sutes 

West*in  Ktntee 

I'acifio  8t;iteB  and  Tot's. 


Total 

Dominion  of  Canada. 


Slates  and  Territories. 


Easteni  States 

Middle  States 

Southern  States 

Western  States 

Pacific  t  tatcs  and  Tor's . 


Total 3,470 

Dominion  of  Canada...       779 


Quarter  enil'g  Sep.30,'60 


J^o.of         Awount 
Failures,  of  Liabilities. 


131 
311 
127 
237 
123 


979 
130 


fl,. 538,205 

5,763,800 

84S,772 

2,895,320 

1,075,253 


$12,121,422 
$1,219,703 


9  mos.  emVg  Sept.'30,'»0 


No.  of  Amovnt 

Failures,  of  Liabilities. 


550 
1,091 
564 
856 
415 


$,'5,488,453 

22,213,7.59 

5,!5,54,724 

7.700,4.58 

4,052,791 


$45,010,185 
$6,880,611 


(i'rtcrend'a  Sep.  30,'79. 


.\  o.  of 
Failures. 


250 
430 
151 
302 
129 


I  1,262 
I      417 


Amo^tnt 
of  Liabilities. 

$2,625,9'jr> 
5,195,446 
2.736.311 
3,265.852 
1,451,986 


$l5.275,5o() 
$0,998,617 


9  mos.  end'g  Sept.  30,'79 


No.  of         Amount 
Failures,  of  Liabtltiejt. 


785 
1,829 

873 
1,314 

519 


5.320 
1,484 


$14,319,607 

28.853,339 

13.416.516 

16,113.349 

8,352,129 


$81,0,54,940 
.$24 ,42  4, .570 


As  it  is  desirable  to  compare  the  quarters  separately,  we 
add  the  following. 


Tear. 


First  Quarter. 


No.  of     Amount  of 
Failures   Liabilities. 


1880.  1,432   12,777,074   1,005   20,111,689 
1879.  2.524   43,112.665   1.534   22.666.725 


Second  Quarter. 


No.  of     Amount  of 
Failures   Liabilities. 


Third  Quarter. 


No.  of      Amount  of 
Failures    Liabilities. 


979 
1 .202 


12,121,422 
1.5.2751550 


During  the  first  quarter  of  1880,  as  is  here  shown,  the 
failures  were  less  than  1.3  millions  in  amount,  as  against  43 
millions  in  1SV9  ;  the  second  quarter  declined  also,  mak- 
ing the  half-yearly  total  less  than  one-half  that  of  1879; 
and  the  aggregate  for  the  three  quarters  is  45  millions, 
against  81  millions  in  1879,  and  197  millions  in  1878. 
These  recent  quarterly  figures  are  the  smallest  recorded 
since  the  issue  of  the  quarterly  statements  began.  If 
the  present  quarter  is  no  worse  than  in  1879 — and  it  is 
more  likely  to  be  better  than  worse — the  aggregate  for 
1830  will  be  only  62  millions,  which  would  be  less  than 
for  the  first  halfof  1879,  and,  it  is  needless  to  say,  aston- 
ishingly low. 

Should  the  ratio  of  improvement  thus  far  shown  con- 
tinue, the  failures  of  this  year  will  ba  less,  in  proportion 
to  the  number  of  traders  comprehended  in  the  review,  than 
in  any  year  since  the  agency  undertook  the  compilation  of 
the  figures.  It  is  obviously  unnecessary  to  take  space  for 
congratulation  over  results  so  eminently  encouraging  and 
satisfactory. 

pXcructavij1®crmmej;cmt  gwgXisTt  ^cvos 

RATES  OF  EXCHANGE  AT  LONDON  AND   ON  LONDON 
AT  L.\TEST  DATES. 

JBXCUANaE  AT  LONDON-Ocl.  2.  II    EXCHANOE  ON  LONDON. 


On- 


Anisterdara 
Antwerp , . , 
Hamburg  . . 

Paris 

Paris 

Vienna 

Berlin 

Frankfort. . . . 
et.Petersb'rg 

Cadiz 

Lisbon 

Milan 

Geno.i 

Naples 

New  York... 
Rio  Janeiro . 

Bahia 

Bnon's  Ayr's 
Bombay  .... 
Calcutta .... 
HonK  Kong. . 

Bhaugliai 

Alexandria. 


Time. 


Short. 
3  mos. 


Short. 
3  mos. 


Rate. 


12-213 

25o5 

20-08 

25-35 

25-55 

12-5 

20-68 

20-68 


12-312 
B12500 
«  20-72 
a25-45 
^25"65 
•a)12-7i2 
•a)20-72 
S20-73 
24i.l®24i8 
4738<l47i4 
529i6®5-Jlie 
2S-22l2a28-30 
"8-22ia-a)'.i8-30 
2S-2'.ii-.;a'.:830 


Is.  8'8d. 
Is.  8i«d. 


Latest 
Dale. 


Oct.  2    Short. 

Oct.  2 

Oct.  2 

Oct.  2 


Time. 


Oct.  2 
Oct.  2 
Oct.    2 


Oct.    2 
Oct" '2 


Oct.    2 

Oct.  a 

Oct..  2 
Oct.  2 
Sopt.  30 


Hate. 


Short. 


3  mos. 
siioVt. 

4  mos. 


3  mos. 


12-14 
28-40 
20-40 
•20-37  "a 


1 18-30 
20-40 
20-46 


27-80 
4"80Ji 


Is.  8 '4(1. 
Is.  8^d. 
38.908(1. 
58.  2%!. 
96  03 


IFrom  our  own  correspondent.  I 

LoHDON.  Satarday,  October  2,  1880. 
The  condition  of  Ireland  and  the  perplexing  and  serious  con- 
dition of  affairs  in  the  East  have  had  an  adverse  effect  in  com- 
mercial and  financial  circles  daring  the  week.  Trade  and 
financial  enterprise  have  been  kept  in  check,  and  at  one  period 
considerable  depression  prevailed.  The  stock  markets  exhibited 
an  unusual  degree  of  excitement,  and  the  value  of  railroad 
securities  declined  to  a  considerable  extent.  It  is  still  believed, 
however,  that  the  European  concert,  the  completeness  or 
sincerity  of  which  has  been  impugned,  is  a  reality,  and  that 
Turkey  must  ultimately  yield  to  the  Powers,  and  carry  out  in 
its  integrity  the  treaty  to  which  she  herself  is  a  party.  With 
this  belief,  the  state  of  anxiety  which  was  prevalent  a  few 
days  ago  has  given  place  to  renewed  confidence  in  the  future, 
and  on  the  Stock  Exchange  a  better  feeling  has  prevailed. 
Prices  have  recovered  considerably,  and  that  fluctuating  busi- 
ness— the  metal  trade — has  also  participated  in  the  favorable 
movement.  Confidence  is  also  fostered  by  the  very  seasonable 
weather,  which  will  enable  the  producers  of  food  to  secure 
ample  supplies  of  roots  for  winter  consumption,  as  well  as  by 
the  easy  condition  of  the  money  market.  At  the  same  time, 
the  Irish  and  Eastern  difficulties  still  require  settlement,  and 
until  there  is  some  assurance  that  they  are  likely  to  be  satis- 
torily  arranged,  a  large  section  of  the  community  will  regard  it 
as  injudicious  to  embark  in  any  extensive  operations.  Our 
shipments  of  manufactured  goods  during  the  last  twelve  months 
have  been  very  considerable,  especially  to  the  East,  and  some 
reduction  in  the  supplies  held  in  India  seems  desirable  at  the 
present  time  before  making  farther  liberal  shipments. 

There  has  been  rather  more  demand  for  money  during  the 
week,  owing  to  the  usual  quarterly  payments  which  have  been 
made.    The  Bank  return  shows  an  increase  in  the  note  circula- 
tion, and  a  small   diminution  in  the  supply  of  bullion,   due 
almost  entirely  to  the  increased  requirements  of  the  country  at 
this  period  of  the  year.    The  October  dividends  on  the  Public 
Funds  will,  however,  be  paid  in  a  few  days,  and  an  increased 
supply  of  floating  capital  is  then  looked  forward  to.    The  bills 
maturing  on  the  "fo'irth"  are  not  believed  to  be  considerable, 
and  as  the  fourth  of  October  is  usually  a  heavy  one,  the  finan- 
cial demands  of  commerce  are  light,  notwithstanding  trade  is 
much  more  brisk  than  it  was  a  twelve-month  ago.    For  finan- 
cial purposes,  such  as  the  introduction  of  loans  and  public 
companies,  very  little  money  is  required,  as  very  few  of  these 
have  of  late  been  introduced  to  public  notice.     The  more  nu- 
merous are  mines,  some  of  which  are  not  probably  floated  ;  but 
that  there  is  ample  capital  available  for  investment  in  all  sound 
undertakings  may  be  gathered  from  the  fact  that  the  Victoria 
(Australia)  loan  of  £2,000,000  attracted  tendei-s  to  the  amount  of 
nearly  £11,000,000,  the  whole  being  placed  at  prices  varying  from 
£104  12s.  to  £150  Is.  6d.    The  bonds  of  this  loan  bear  interest  at 
the  rate  of  4^  per  cent  per  annum,  and  it  is  thus  evident  that 
the  public  are  disposed  to  pay  a  good  price  for  what  they 
still  consider  to  be  a  good  security.    There  are  many  who  are 
of  opinion  that  the  Australian  colonies  are  borrowing  at  a  too 
rapid  rate  ;  but  there  are  still  more  who  believe  in  the  security 
the  Australian  governments  offer,  and  no  difficulty  is  exper- 
ienced in  placing  loans  even  for  considerable  amounts.    There 
are  not  even  whispers  of  loans  to  other  countries.    One  for 
Portugal  has  been  spoken  of  for  a  long  time  past,  but  it  has 
not  been  publicly  announced  as  yet.   Russia  wants  money  ;  hot 
her  government  is   evidently  of  opinion  that  she  could  not 
obtain  a  loan  at  a  price  which  would  be  satisfactory  to  her. 
Financiers  are  evidently  of  opinion  that  a  foreign  loan,  except 
for  a  leading  country,  would  be  difficult  to  place,  and  that  a 
convenient  time  has  yet  to  arrive.    At  the  present  time  there 
are  no   indications  of  dearer  money.    There  is  a  considerable 
demand  for  loans  in  connection  with  stock  operations,  and  these 
form  a  large  part  of  the  business  of   the   London  banks.    The 
amount  of  discount  business  in  progress,  however,  is  very  mod- 
erate, and  as  there  is  not  much  hope  of  a  very  active  trade  this 
year,   the  rates  of  discount  are  expected  to  continue  easy. 
There  is  a  little  gold  movement  in  favor  of  New  York  ;  but  it  is 
not  sufficiently  extensive  to  influence  the  money  market.    The 
following  are  the  present  quotations  for  money  : 


Per  cent. 
Bank  rata 2>a 

Open-market  rat^s — 

30  ami  60  days' bills 2"e»2'4 

3  mouths' bills 2i8*2>4 


Open-market  rates—  Fer  cent. 

4  months'  bank  bills 239a)2»a 

6  mouths'  b.-iuk  bills 2'a<*2% 

4  A;  6  Jiontha'  trade  bills.  2  »3  «3 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 
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iVot.  xxxu 


Per  rent. 
IHs 

1*1 


Jotnt-etook  banks — -. 

Diaoount  houses  at  call... 

Do  witli  7  or  14  days'  notice 

The  following  statement  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
finality,  and  the  Bankers'  Cjearing  House  return,  compared 
with  the  three  previous  rears; 


1880. 

1879. 

1878. 

1877. 

Circulation,     cxclud- 

£ 

£ 

B 

£ 

luK  Bank  post  bills. 
Public  iluiiosits 

26.965,730 

28,988,915 

27,997,050 

28,760,025 

7,153,116 

5,479,526 

4,.W2,795 

5,026.591 

Other  deposits 

24,470.185 

31.088.807 

21,938,505 

20,805,934 

^ovcrmu't  securities. 

15,377,851 

10.832,592 

14,253,661 

15,093,062 

Other  scouritios 

18.011,369 

17,451,199 

20,C27,933 

19,629,110 

Ecs've  of  notes  &  coin 

16,178,671 

20,845,958 

10,772,429 

9,721,173 

Coin   and   bullion  in 

both  departments.. 

28,144,401 

34,834,873 

23,770,079 

23,481,193 

Proportion  of  assets 

, 

to  liabilities 

50-72 

2>s  p.c. 
97% 

2  p.  c. 
9813 

5  p.  0. 
9414 

4  p.  c. 

Consols 

9538 

EnK.  wheat,  av.  price 
Mid.  Upland  cotton . . 

39s.  5d. 

46s.  5d. 

419.  5d. 

56s.  5d. 

7d. 

658d. 

66,fl 

9>acl. 

Oisd. 

10 

gifl 

I0%d. 

■CleariUK-House  ret'n. 

82,452,000  102,920,000  106,062,000  109,40l).000 

There  has  been  a  moderate  demand  for  gold  for  the  United 
States,  and  all  arrivals  have  been  purchased  for  that  purpose. 
About  £230,000  has  also  been  taken  out  of  the  Bank.  The 
arrivals  during  the  week  have  been  £282,310,  of  which  £200,000, 
being  in  Australian  sovereigns,  has  been  sent  into  the  Bank. 
The  silver  market  has  been  firmer,  and  the  quotation  has  some- 
what improved  ;  but  there  has  been  no  change  in  the  value  of 
Mexican  dollars.  The  following  are  the  present  prices  of  bul- 
lion : 

GOLD.  «.     rf.         S.     (/. 

Bar  gold,  nne per  or.  standard.    77    9    a     

Bar  ffold,  containing  20  dwts.  silver,  per  oz.  standard.    77  lO^aS     

Spanish  doubloons per  oz.    74    0    ®     

■South  American  doubloons per  oz.    73    9    ^     

tjnited  States  gold  coin peroz.    70    Sh'/H    

-German  gold  coin l)eroz.    76    314®    

SILVER.  d.  d. 

Barsilver,  fine per  oz.  standard,  last  price    5214    ®    

Barsilver.contain'g  5grs.gold..peroz.8landardJastprice    52S8    ®    

■Cakesilver , pcroz.    5638    ■©    

Mexican  dollars per  oz.  last  price    Sl^i    ®    

-Cliilian  dollars peroz ®    

QuioksllTer,  £6  178.  6d.        Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  prin- 


cipal foreign  centres: 

Sank  Open 

rate.  market. 

Pr.  el.  Pr.  ct. 

farlg 2H(  2'4 

Amsterd.ini 3  2%a3 

Brussels S^a  Z^s 

Berlin 5ia  4^9 

Hamburg 5^  i''^ 

Frankfort S^j  4''8 

Tienna 4  ZH 

fit.  Petersburg  ...     4  6 


Bank 

rate. 

Pr.  ct. 

Gienoa 4 

Geneva 4 

Madrid,  Cadiz  <& 

Barcelona 4 

Lisbon  &  Oporto.      5 "a 

Copenhagen 3'3»4 

New  York 

Calcutta 4 


Open 

market. 

Pr.  ct. 

3I2 

313 

5 

514 

31s 


During  the  last  few  weeks,  bills  and  checks  to  the  amount  of 
£362,957,000  have  passed  through  the  Bankers'  Clearing  House, 
against  £341,681,000  in  the  corresponding  period  of  last  year. 

The  stock  markets  opened  quietly,  but  the  Eastern  difficulty 
floon  exercised  a  depressing  effect,  and  for  two  days  they  were 
•very  excited.  Prices,  especially  in  the  department  for  British 
railway  shares,  declined  rapidly  ;  but  the  fall  has  attracted 
the  attention  of  buyers,  and  the  quotations  are  now  steadily 
recovering.  The  market  for  American  railroad  bonds  has  been 
rather  dull.  Philadelphia  &  Reading  have  declined  on  the 
report  of  the  committee,  and  there  has  been  a  want  of  activity 
as  regards  most  other  lines.  Bona  fide  sales  of  Government 
bonds  are  being  made  by  investors,  owing  to  the  approaching 
redemption  at  par. 

There  has  been  a  fair  demand  for  wheat  for  consumption  dur- 
ing the  week,  and  there  has  not  been  much  change  in  prices. 
Millers  are  more  willing  to  operate  at  the  current  low  rates,  and 
they  have  somewhat  increased  their  stocks  ;  but  as  they  believe 
in  a  continuance  of  low  quotations,  they  do  not  perceive  that 
there  is  any  necessity  for  accumulating  a  large  supply.  Their 
stocks  had  been  reduced  very  low,  and  some  extra  purchases 
were  necessary  in  order  to  raise  them  to  .a  fair  working  point ; 
but  beyond  this,  they  are  not  likely  to  operate.  The  probabil- 
ity seems  to  be  that  there  will  be  a  .steady  trade  for  wheat  for 
i'onsumptioii  for  some  time  to  come,  that  the  trade  will  be  devoid 
of  speculation  and  activity  and  that  there  will  be  very  little 
variation  in  prices.  The  weather  is  remarkably  mild  and  fine, 
and  autumn  work  is  making  very  satisfactory  progress. 

Daring  the  week  ended  Sept.  25  the  sales  of  home-grown  wheat 
in  the  150  principal  markets  of  the  United  Kingdom  amounted 
to  52,518  quarters,  against  14,186  quarters  last  year;  and  it  is 
estimated  that  in  the  whole  kingdom  they  were  210,000  quar- 


ters, against  56,750  quarters  in  1879.  During  the  five  weeks 
which  have  elapsed  since  harvest  the  sales  in  the  150  principal 
markets  have  been  153,752  quarters,  against  75,374  quarters; 
while  it  is  computed  that  they  have  been  in  the  whole  kingdom 
615,000  quarters,  against  301,500  quarters  in  the  corresponding 
period  of  last  season.  Without  reckoning  the  supplies  fur- 
nished ex-granary  at  the  commencement  of  the  season,  it  is 
estimated  that  the  following  quantities  of  wheat  and  ilonr  have 
been  placed  upon  the  British  markets  since  harvest.  The 
visible  supply  of  wheat  in  the  United  States  is  also  given: 

1880. 
Imports  of  wheat. owt.   8,841,882 

Imports  of  flour 1,085,612 

Sales    of    home-grown 
produce 2,665,000 


Total 12,592,494 

Deduct     exports     or 
wheat  and  flotu- 142,217 


Residt. . . . .... . ... .  12,450,277 

419.  9d. 


Av'go  price  of  English 

'h(    ■  "  ■ 


1879. 
7,097,942 
971,169 

1878. 
5,314,640 
566,920 

1877. 
4,742,661 
586,812 

1,306,500 

4,726,800 

3,911,500 

9,975,611 

10,603,360 

9,240,973 

152,925 
9,822,686 

293,427 
10,314,933 

202,240 
9,038,733 

47s.  7d. 

449.  Id. 

59s.  0.1. 

17,180,443 

12,478,859 

wheat  forseason  (<xr.) 
Visible  supply  of  wheat 
In  the  U.  8 bush. 15,400,000 

The  following  return  shows  the  extent  of  our  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  five  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  seasons: 


1880  1879 

Wheat cwt.  8,341,882  7,097,942 

Barley 1,004,874  977,255 

Oats 1,436,559  1,385,838 

Peas 104,035  46,351 

Beans 145,186  237,0.57 

Indian  com 5,250,637  2,299,000 

Flour 1,085,612  971,109 

EXPORTS. 

125,914  136.218 


Wheat 0  wt . 

Barley 

Oats 

Peas 

Beans 

Indian  com 

Flour 


1,1€ 
9,992 
8,148 
6,007 
24,165 
16,303 


1,177 
1,228 

12,103 

3,059 

213,687 

16,707 


1878. 

5,314,640 

1,189,309 

706,412 

186.059 

138.841 

3,799.837 

560,920 


282,810 

9,614 

2,779 

1,704 

527 

35,009 

10,017 


1877. 

4,742,661 

940,876 

1,472,671 

78.883 

467,175 

2,774,333 

586,812 

198,135 
14.376 
9,419 
2,125 
1,170 
18,479 
4,105 


Mr.  J.  B.  Lawes  has  issued  his  annual  statement  regarding 
the  crops,  and  it  is  always  read  with  interest  by  the  trade.  He 
estimates  that,  after  deducting  2^  million  quarters  of  wheat 
for  seed,  there  will  remain  about  ten  million  quarters,  which 
will  necessitate  an  importation  of  about  14,000,000  million  quar- 
ters. 

EnKlloU   market   Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  increased  £250,000  during  the  week.  There 
was  a  mistake  iu  the  Bank  of  France  figures  cabled  across  last 
Thursday  (Oct.  7).  The  decrease  in  gold  should  have  been 
reported  at  21,790,000  francs,  and  in  silver  at  3,681,000  francs. 
It  is  possible  that  another  mistake  has  been  made  this  week,  as 
a  decrease  of  80,710,000  (!)  francs  in  gold  and  2,874,000  francs 
in  silver  is  reported.  And  yet  the  decrease  is  probably  very 
decided,  for  such  has  been'  the  drain  on  the  Bank  that  it  has 
been  compelled  to  raise  its  rate  of  discount  to  3^  per  cent. 

Sut.         Mon.     lues.        Wed.      Thurs.       Fri. 
Oct.  Oct.        Oct.         Oct.  Oct. 

9.  11  12.  13.  14. 

8ilver,peroz d.  52\i        52%        52>4        525,8      5214 

Consols  for  money 97i5i8    98%        98i4        98%        98ifl 

Consols  for  account ....   9715i8     985ia       98i5ij^      985,8      088,8 

U.S.5sofl881 105^      103%      105%      10.i%xl04is 

U.  .S.  4ias  of  1891 112         112         112  112%      11358 

U.S.  4s  of  1907 Ill  111  111  111''8      11258 

Erie,  common  stock 40%        41  ig        41  la        42%        44 

Illinois  Central 115         llSia      II5I9      116i<i      117 

Peuusvlvania 60i8        60>4        eo'^e        61%        62 

Phil:Mlelphia&  Reading 16  16%       16%        17 

New  York  Central 135ia      135         134>a      I36I4 

Liverpool  Breadstuff*  and  Provisions  Markets. — 


Oct. 

15. 
5214 
980i6 
9858 
104 13 

11358 

112% 
4316 


1718 
135% 


Sat. 


Flour  (ex.  State). 100  Ib.lS 


Mon. 
8.  d. 
12 

9 

9 

9 


Tues. 
d. 


9 
5 
3 
4 

2 

21a 

0 


Wed. 
».     d. 


9  12 

(Vheaf,  No.  1,  wh.      "       9    5        9    5  9 

Spring,  No.  2...      "        9    2        9    3  9 

Winter,We8t.,n.      "        9    3        9    4  9 

Cal.  white "       9    0        9    1  9 

Com,mixed,We8t.      "        5     1        5    3  5 

Pork,  West.  mess.. $1)W.70    0      70    0  70 

Bacon,  long  clear,  cwt.. 43    0      43    0  43    0 

Beef,  pr.  mess,  ^  tierce. 03    6      62    0  02    6 

Lard,  prime  West,  ^cwt.45    0      15    0  45    0 

Cheese.  Am.  choice   "    66    0      66    6  66    6 

Liverpool  Cotton  Market. — See  special  report  on  cotton. 


12 

9 

9 

9 

9 

5 

70 

43 

62 

45 

00 


9 

5 

3 

4 

2 

2I3 

0 

0 

0 

0 

6 


Thurs. 
d. 


0 

5 
3 
4 
2 
2I3 


Fri. 
s.    d. 
12    9 


69  0 
43  O 
62  6 
45  0 
66    6 


69  0 

43  6 

62  6 

45  0 

06  6 


CHiNQES  IN  Njvtional  Bank  OFFICERS. — The  following  changes 
have  been  made  in  the  officers  of  national  banks  : 
Bloomsbury  National  Bank,  N.  J.— Louis  Anderson,  Cashier,  In  place  of 

J.  P.    Woodruir. 
National  Exchange  Bank  of  Boston,  Mass.— J.  S.  Learoyd,  Cashier,  in 
place  of  J.  M.  PettengUl. 
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Paclflo  National  Bank  of  Boston,  Mass.— J.  M.  Fettenglll,  Cashier,  in 

First  Rational  I!aiik  of  Hillsdale,  Mich.-Clias.  N.  Waldron,  Prosidcut,  in 

plac«i)f  H.  Wiildron.  „„„,,.„,, 

Madison  National  Bank  of  London,  Ohio— B.  P.  Clark,  Cashier,  in  plaoo 

Second  National  Bank  of  Mauch  Chunk.  Pa.— Thomas  L.  Tostor,  Presi- 
dent, in  Place  of  C.  Albright ;  James  M.  Dreisbaeh,  Caahlor,  iu  place 
of  T.  L.  Foster. 


H.  Stetson,  Cashier, 
Cashier,  in 


I 


First  National  Bank  of  South  Weymouth,  Mass. 

in' place  of  B.F.  White.  „  „,  „     ^ 

Citizens'  National  Bank  of  Towanda,  Pa.— George  W.  Buck; 

place  of  G.  A.  Guernsey. 

Impoets  and  ExpORxa  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  sliow 
an  increase  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  |8.340,258,  against  $6,318,359  the  pre- 
ceding week  and  $7,503,779  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  12  amounted  to  $8,525,621,  against 
18,247,529  last  week  and  $9,131,409  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry'  goods)  Oct.  7  and  for  the  week  ending  (for  general 
merchandise)  Oct.  8: 

FOREIGN  IMPORTS  AT  NEW  YORK  FOR  THE  WEEK. 

1878.  .      1879.  1880. 

$1,575,293      $1,944,277      $1,846,240 

4,129,383         4,337,387         6,494,012 


1877. 

$l.l85.9i9 

4,502,234 


Dry  Goods 

Genaral  mdse.. 


Total  week $5,688,223 

Prev  reported..  255,130,3M 


$5,704,676 
221,908,380 


$6,281,664 
247,295,780 


$8,340,258 
380,458,431 


Total  s'ce  Jan.  l.t26(i,S18,534  $227,613,056  $253,577,444  $338,798,699 

In  our  report  of  the  dry  goods  trade  wiU  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  cexclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  12: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 

1877.  1878.  1879.  1880. 

Far  tbe  week....      $5,941,568      $6,858,901      $9,736,556      $8,525,621 
PAv.  reported..   215,934,795    268,627,972    261,294,789    315,697,521 

Totals'ee  Jan.  l.$221,876,363  $275,486,876  $271,031,345  $324,223,142 
EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  9. 


Exports  from  }few  York. 

Imports  at  yew  York, 

Gold. 

Silver. 

Gold. 

Silver. 

Great  Britain 

France 

$ 

"2',6'o'd 

$320,386 


$1,024,597 

715,030 

649,027 

72.397 

5,459 

9,383 

$ 

'  '7',5'6'2 

132,358 

6,563 

West  Indies 

South  America 

All  other  countries. . 

Total 

$2,000 

$320,380 

$2,475,893 

$148,483 

Of  the  above  imports  $755,321  were  American  gold  coin  and 
112,881  silver  coin. 

The  movement  from  January  1  to  date  includes  the  export  of 
$2,1,'>3,023  gold  and  $4,082,636  silver,  and  the  import  of 
$32,694,437  gold  and  $4,046,164  silver.  The  total  exports  and 
imports  of  specie  at  New  York  in  the  present  and  several  pre- 
vious years  have  been  as  follows: 


Tear. 


1880.. 
1879.. 
1878  .. 
1877.. 
1878.. 


Exports. 


$6,233,659 
12,830.039 

10.815. 124 
24,02«,625 
40.551,026 


Imports. 


$36,740,601 

47,855,716 

15,596,807 

12,368,989 

6,558,996 


Tear. 


1875 

1874 

1873 

1872 

1871 


Exports. 


$64,307,113 
43,878,715 
43,742,140 
60,860,371 
57,319,380 


Imports. 


$10,445,888 

5,101,791 

10,035.923 

5,082  6.1 1 

8,319,299 


V.  8.  Legal  Tenders  and  National  Bank  Notes. — From  the 
Comptroller  of  the  Currency,  Hon.  John  Jay  Knox,  we  have  the 
following  statement  of  the  currency  movements  and  Treasury 
balances  for  three  months  past : 

U.  S.  Bonds  held  as  security  jor 

Ifaliotiat  Banks.—  Juli/ 31.         Aug.  31.         Sept.  30. 

Bonds  for  circulation  deposited...   $2,163,700     $3,431,100     $2,471,000 
Bonds  for  circulation  withdrawn.      2.663,700       3,469,700       3,640.100 

Total  held  for  circulation 361,152,050  361,113.4PO  339,935,4.50 

Bonds  held  as  security  for  deposits  14,802,000     14,802,000     14,827,000 

Lefffil-Tender  Notes.— 
DeiKwitcd  in  Treasury  under  act 

of  June  20, 1874 895,800  441,480       1,057,000 

Total  now  on  deposit,  including 

liqiiidatinK  banks 19,797,232     19,691,868     20,363,283 

Total  entered  under  act  of  Jan.  14, 

„1873 35,318,984     35,318,984    35,318,984 

Total  amoimt  of  greenbacks  out- 

staudinf- 346,681,016  346,681,016  346,681,016 

National  Bank  Circulation- 

New  circulation  issued 658,950  506,590  196,040 

Circulation  retired 1,000,115  595,344  344,225 

Total  notes  outstanding- 

Currency. 342,816,772  342,728,018  342,579,833 
.,,  Gold 1,330,915       1,328,760       1,325,060 

Notes  rec'vd  for  redem'n  from— 

New  York 2,083,000 

g?«to°- -  •  ■ -. 486,000 

PhUadelphia 417,000 

Miscellaneous 1,724,000 


1,073,000 

•     488,000 

298,000 

1,610,000 


1,150,000 
314,000 
280,000 

1,575,000 

Total $4,710,000     $3,469,000     $3,349,000 

New  York  &  New  England.—The  extension  to  the  Hudson 
Biver  will  be  opened  to  Brewster's  Deo.  1.  Grading  to  Hope- 
well Junction,  twenty-five  miles  further,  is  well  under  way. 
To  reach  Fishkill  on  the  Hudson,  from  Hopewell  Junction, 
thirteen  miles  of  the  track  of  the  Newburg  Dutchess  &  Connect- 
icut track  may  be  used,  or  a  new  road  may  be  built.  There 
^ve  been  some  movements  looking  to  the  lease  of  a  portion  of 
the  Newburg  Road  by  the  New  York  &  New  England.    It  is  a 


local  road,   fifty-eight  miles  long,  stocked   at    $387,350  and 
bonded  for  $1,164,000  "incomes." 

St.  Johnsbiiry  &  Lake  Chainplain.— At  St.  Johnsbury, 
Vt.,  October  12,  at  a  special  meeting  of  the  stockholders  of  the 
new  St.  Johnsbury  &  Lake  Champlain  Kailroad  Companr, 
formerly  the  Portland  &  Ogdensburg,  it  was  uDanimously 
voted  to  authorize  the  President  of  the  company  to  issue  mort- 
gage bonds  to  the  extent  of  $600,000,  at  6  ptir  cent  interest,  with 
thirty  vears  to  run.  The  proceeds  of  the  bonds  are  to  be 
devotea  to  taking  up  outstanding  indebtedness  of  $200,000,  for 
the  purchase  of  new  rollin/j  stock,  for  the  improvement  of  the 
road  bed  and  for  the  additional  traffic  facilities. 

Toledo  Peoria  &  Warsaw.— Judge  Drnmmond  isaned  a 
formal  discharge  to  A.  Lawrence  Hopkins,  the  Receiver  of  the- 
Toledo  Peoria  &  'Warsaw  Railroad  Company,  the  road  having' 
passed  into  the  control  of  the  Waba-sh  St.  Louis  &  Pacific  Rail- 
road Company.  By  the  terms  of  the  order,  all  claims  existing 
against  ths  road  while  in  the  hands  of  the  Receiver  must  be 
presented  to  the  Court  on  or  before  December  I,  or  be  forever 
barred.  The  Wabash  Road  gave  a  $50,000  bond  to  pay  all  these 
claims  when  presented,  and  the  Receiver  was  directed  to  turn 
ov'er  to  the  'Wabash  all  the  property  of  the  Toledo  Peoria  & 
Warsaw  Road,  both  real  and  personal,  including  the  sum  of 
about  $227,900  in  his  hands,  reserving,  however,  enougn  to  pay 
court  costs  and  solicitors. 

— We  are  informed  that  the  Northern  Pacific  Railroad  Com- 
pany, by  sale  of  the  balance  of  its  unissued  bonds,  is  fully 
provided  with  funds  to  complete  with  steel  rails  the  road  now 
under  construction  and  proposed  to  be  built  during  the  coming: 
Spring.  The  bonds  bear  6  per  cent  interest,  are  the  direct 
obligation  of  the  company,  are  additionally  secured  by  first 
mortgage  on  the  Pend  d'Oreille  division  and  its  land  grant  of 
25,600  acres  per  mile,  and  are  being  retired  by  proceeds  of  land 
sales,  which  can  only  be  applied  to  that  purpose.  Of  the  bonds 
purchased,  $600,000  were  taken  by  Messrs.  Gold,  Barbour  & 
Swords,  No. -10  Pine  Street,  for  individual  investors,  and  will 
not  be  put  upon  the  market.  The  remainder,  not  exceeding 
$800,000,  they  offer  for  the  present  at  95  and  accrued  interest. 

— Messrs.  Walston  H.  Brown  &  Bro.,  11  Pine  Street,  and  Sand 
Brothel's  &  Co.,  54  Wall  Street,  are  offering  at  96  the  six  per 
cent  fli-st  mortgage  terminal  bonds  of  the  Ohio  Central  Rail- 
road, which  are  a  first  mortgajge  lien  on  the  terminal  grounds, 
docks,  buildings,  &c.,  in  the  cities  of  Toledo  and  Columbus. 

— The  Homestake  Mining  Company  announces  its  regular 
dividend  of  thirty  cents  per  share  for  September  ;  also,  an 
extra  dividend  of  same  amount,  both  payable  at  Wells,  Fargo- 
&  Co.'s  on  the  25th  instant.  These  dividends  make  $720,000 
the  Homestake  has  paid  to  date. 

— In  consequence  of  the  increased  demand,  Messrs.  Winslow, 
Lanier  &  Co.  have  advanced  the  price  of  the  6  per  cent  gold 
bonds  of  the  Cedar  Rapids  Iowa  Falls  &  Northwestern  liailway 
Company  to  101  and  interest. 

— Dividend  No.  10,  for  the  past  month,  has  been  declared  by 
the  Deadwood  Mining  Company,  payable  at  the  office  of  the 
transfer  agents.  Wells,  Fargo  &  Co.,  on  the  20th.  Transfers 
close  on  the  25th. 

— Messrs.  Winslow,  Lanier  &  Co.  have  sold  the  balance  of  the 
6  per  cent  1879  fifty-year  sinking  fund  bonds  of  the  Chicago  & 
Northwestern  Railway  Company,  which  they  offered  at  105  and 
interest.  ^^ 

BANfil.NG  AND  FINl.VGIAL. 

OFFIOi:  OF   FISK  &   HATCB, 

No.  5  Nassau  Street,  New  York,  Oct  9,  1880. 


We  are  receiving  so  many  letters  of  inquiry  aa  to  the  ter:u3  on  which 
we  receive  deposit  accounts  of  Banks,  Bankers,  Busiuess  Firms  and 
individuals,  that  we  find  it  necessary,  in  order  to  save  clerical  labor  in 
replying  to  each  separately  in  manuscript,  to  i3suo  this  cL'cul:;r  for  the 
general  lufoi-mation  of  those  who  may  desire  to  open  accounts  mth  a 
private  bunkiug  house  in  this  city. 

We  are  prepared,  on  the  tenms  mentioned  below,  to  receive  the  accounts 
of  responsible  parties  in  good  standing : 

1.  Except  in  the  case  of  Banks,  Savings  Banks,  or  other  well-knowu 

Corooratious.  or  of  individuals  or  firms  whose  character  and  stand- 
ing are  already  known  to  us,  we  require  satisfactory  reference 
before  opening  an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  l)er  annnm  on  the  average 

monthly  balances,  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  month  we  allow  no 
interest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the  last 

day  of  each  month. 

4.  For  partie*  keeping  regular  deposit  accounts  with  us  we  collect  and 

credit  United  States.  Railroad,  and  other  Coupons  and  Divldenda 
payable  in  this  city  without  charge ;  make  careful  inquiries  and 
give  the  best  information  we  can  obtain  respecting  Investment*  or 
other  matters  of  flnaneial  interest  to  them,  and  in  ge^neral  serve 
their  interests  in  any  way  in  which  we  can  be  of  use  to  them  m  our 
line  of  business.  ^   ^  ,     „.„„.„■«_ 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  Umea  pr^ 

pared  to  make  advances  to  customers  and  corre*poudfiit«  on  unuoa 
States  bonds  or  other  flrst-class  and  marketable  securities. 

6.  All  deposits  arc  sut^eot  to  check  at  sight  without  notice. 

One  of  our  firm  Is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particvilar  attention  to  orders  by  mail,  telegraph,  or  m  wrson.  lor 
the  purchase  or  sale,  on  commission,  of  Investment  bonds  ami  .'itoeKS. 

We  contiimc  to  buy  and  sell  direct,  without  coniini.sstoii.  all  issues  ano 
denominations  of  Uuited  States  Bonds,  for  immediate  deUverv,  at  cur- 
rent n){irket  r»te8.  Very  respectfully,  FISK  n.  uai^u. 
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""  NATIONAL   BANKS. 

Tnformnlion  in  regard  In  National  Hanks  organized  and  «*«»£«»'" 
<Sfol"^<"r»u,illliereaflcrbe  /ound  under-  Commercial  and  Miscella- 


Uteii 


neous  Sews,"  on  a  preceding  page. 


DIVIDBNDS. 

The  foUowlmr  aivldonds  have  rooontlv  been  aunonnced : 


Xame  of  Company. 


Railroad*. 

C!oncy  Island  &  Brooklyn — 

rauaniH  (qiiar) 

miacellaneons. 

Deadnoud  MinluR  Company. 


Per         When    I       Books  Closed. 
Cent.    Payable.     (Days  inclusive.) 


250. 


Oct. 
Nov. 


16  Oct.  9   to  Oct. 
1  Oct.  21  to  Nov. 


18. 
1. 


Oct.     20'Oct.  16  to   Oct.  20. 


FRIDAY,  OCT.  15,   1880-5   P.  M. 
The     Money     Market     and     Financial     Situation.— On 

Monday,  U.  S.  four  per  cents  closed  at  107  bid,  and  to-day  the 
last  sale  was  at  109)^.  This  gives  an  indication,  briefly,  of  the 
Stock  Exchange  situation  during  the  week  ;  and  the  effect  of  the 
advance  in  such  conservative  securities  as  Government  bonds, 
■with  the  corresponding  tone  of  feeling,  extended  over  the  rest  of 
the  market,  and  created  such  a  buoyancy  a-s  has  not  previously 
been  witnessed  during  the  Fall  season. 

The  cliiction  news  from  Ohio  and  Indiana,  whether  or  not  a 
SufiBcient  cause,  was  the  immediate  influence  which  occasioned 
the  stronger  tone,  and  it  was  on  Wednesday  mormng  that  the 
Tipward  movement  began  with  decided  activity.  The  buoyancy 
has  thus  far  been  a  crescendo,  and  in  the  last  hour  of  business 
to-day  the  animation  was  very  great,  and  prices  closed  near  their 
llighest  point. 

An  element  of  some  importance,  too,  quite  apart  from  the  ex- 
citement attending  the  pcllitical  situation,  is  the  large  amount  of 
specie  now  afloat  from  Europe-— bankers  estimating  it  as  high  as 
eight  to  ten  millions  of  dollars.  The  Bank  of  France,  according 
to  the  cable  dispatches,  lost  this  week  80,710,000  francs  in 
gold  and  2,874,000  francs  in  silver,  which  is  equivalent  to 
over  $10,000,000;  and  although  it  is  not  supposed  that 
all  this  is  destined  for  the  United  States,  it  is  believed  that  a  part 
of  it  is  owing  to  the  shipments  in  this  direction.  In  this  connec- 
tion, the  foflowing  table,  prepared  by  Mr.  Horace  Burchard— of 
tie  United  States  Mint— will  be  found  of  much  interest,  as  it 
shows  his  estimate  of  f  he  probable  amount  of  gold  and  silver  now 
in  the  country : 

E8TIM.\TE  OF  TUB  AMOUNT  OF  GOLD  AND  SILVER  IN  THE  BNITED  STATES 
OCTOUEE  1.   1880, 

Gold  coin  in  the  conntry  Jime  30.  1879 $286,490,693 

CoiuaRO  of  the  mints  (15  niouthp) 66,723,499 

Mot  Import  of  U,  8,  Rold  coin  (li  mouths) 16,666,806 


Total  gold $369,881,003 

Silver  coin  In  the  country  June  30, 1879 $112,050,985 

Coinage  of  the  mints  (15  mouths) 34,776,437 

Met  Import  of  U,  8,  silver  coin  (14  months) vJ, 971,913 


Total  silver $149,799,335 

DISTBIBUTIOtf. 

Coin  in  the  Coin  in  circ'n 

Treasury.  and  in  Hanks.  Total. 

Gold $67,204,293  $302,676,709  $369,881,003 

Silver.... 72,454,600  77,344,735  149,799,335 


Total $139,658,893  $380,021,444  $319,680,333 

tTnoolned  gold  bullion  in  the  Treasury 68,040,510 

Uncoined  silver  bullion  in  I  ho  Treasury 5,557,759 


Treasury  purcha-se  on  Wednesday  the  offers  to  sell  amounted  to 
$4,990,100,  and  .?2,500,000  were  accepted. 
The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


68,1880... 
68,1880... 
6s,  1881... 
6s,  1881... 
58,1881... 
58,1881.. 
4>a8, 1891. 
iHs.  1891. 
48,  1907... 
48,1907... 
68,  cur'cy, 
6s,  our'oy, 
6s,  cur'cy, 
68,  cur'cy, 
8s.  cur'c.v. 


rog. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup, 

reg, 

coup, 

1895. -reg. 
1896.. reg. 
1897.. reg. 
1898. -reg. 
1899.. reg. 


Interest 
Periods. 


Oct. 

Oct. 

9. 

11. 

»102% 

"102<4 

♦10238 

<102'4 

10438*10438! 

"10|38'n0439 

•10138 

'lomi 

102J3, 

10814 

*108i4 
107  >4 
107>4 

•125 

*125 

•125 

*125 

«12,'-i 


IO2I4 
108% 
10818 
107  >B 
107% 

'125 

•125 

•125 

•125 

•12512 


Oct. 
12. 

IO214 
102% 

10138 
10138 

101 14 
IO2I3 
•10818 
•108% 
XOlh, 
•IO718 
-12Ha 
•1221^ 
•123 
•123 12 
•125 


Oct. 
13. 

•1023a 

•10238 

•104i«l 
•10413 
•10138 

-10212 

109 

109^ 

109 

108 '8 
•124 
•124 
•134 
•121 
•124 


Oct. 
14. 

10238 

10238' 
'10438 
10438 
10133: 
102 19 

noi8 
11014 
10914 

10938 
'125 
'125 
•125 
'125 

125 


Oct. 
15. 

•10238 

•1023S 
,104% 

•104  38 

•lOlH 

•102% 

•110 
llOSg 
109% 
109% 

•125 

•125 

•125 

•125 

•125 


■•  This  is  the  orioe  bid  at  the  raoruing  Board  ;  no  sale  was  made. 
Railroad  and  Miscellaneous  Stocks^  —  There  was  no  large 
business  in  stocks  prior  to  Wednesday  morning,  although  it  was 
observed  that  the  market  had  a  pretty  strong  undertone.  On 
Wednesday  morning  there  was  a  rush  to  buy,  and  from  that  time 
until  the  close  to-day  there  has  been  much  activity,  and— with  few 
exceptions — a  considerable  advance  in  prices,  I'here  has  been  a 
strong  feeling  in  stocks  for  some  time  past,  which  was  held  in 
check  by  the  apprehension  that  the  elections  would  be  an  event 
of  uncertainty  in  the  near  future  that  rendered  it  undesirable  to 
operate  heavily  just  at  present.  The  elections  of  Tuesday  have 
been  regarded  by  many  as  settling  the  Presidential  contest,  and 
this  accounts  for  the  free  purchasing.  The  recent  movement  in 
the  Indiana  Bloomington  &  Western  stock  and  bonds  is  accounted 
for  by  the  report  that  the  company  is  to  be  consolidated  with  the 
Cincinnati  Sandusky  &  Cleveland  and  the  Columbus  Springfield 
&  Cincinnati,  on  the  basis  of  two  shares  of  the  new  stock  for  one 
of  the  present  Indiana  Bloomington  &  Western.  At  the  Western 
Union  Telegraph  election  the  old  board  was  re-elected  without 
any  opposition,  and  thus  disappears  the  report  of  a  successful 
opposition  to  be  made  by  the  American  Union. 

At  the  meeting  of  the  Ohio  &  Mississippi  Railroad  stockholders 
in  Cincinnati  this  week,  Messrs.  James  Sloan,  Jr.,  and  Osman 
Latrobe,  of  Baltimore,  and  F.  W.  Tracj%  of  Springfield,  111.,  were 
elected  directors.  The  President  is  reported  as  saying  that  the 
company  would  have  on  hand  on  November  1  nearly  $500,000, 
and  be  prepared  to  pay  two  coupons  on  the  second  mortgage 
bonds  and  two  on  the  Springfield  Division  bonds. 

The  comparative  gross  earnings  of  the  New  York  Central  & 
Hudson  River  Railroad  for  the  month  of  September,  and  for  the 
fiscal  year  ended  September  30,  are  reported  as  follows  : 

Month  of  Sept.-                       1879.  ..^880.  »,„,,,„ 

From  passengers $640,070  $771,219  Inc.  $131,U9 

From  freight 1,810,781  1,771,090  Dec.  39,694 

From  miscoUaueous 471,522            458,318  Dec,  13,204 

$3,000,627 


I 


Inc.      $78,251 
Ino.$4,779,329 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Total  for  month $2,922,376 

Year  ended  Sept.  30— 
Gross  earnings $28,396,584    $33,175,913 


Total  gold  and  silver  coin,  and  bullion  available  for 
coinage $593,278,638 

The  money  market  has  been  without  change,  and  rat&s  quite 
easy  at  2@3  per  cent  on  call  loans.  Prime  commercial  paper  is 
quoted  at  5@f>)^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed  a 
gain  of  £2.50,000  in  specie,  and  the  reserve  advanced  from  45  per 
cent  of  liabilities  last  week  to  47M  per  cent.  The  discount  rate 
■was  left  unchanged  at  2/^  per  cent.  The  Bank  of  France  report 
by  cable  gives  a  decrease  of  80,710,000  francs  in  gold  and 
2,874,000  francs  in  silver,  and  the  discount  rate  was  advanced 
to  3^  per  cent.  Last  week  there  was  an  error  in  the  cable 
dispatch,  and  the  decrease  should  have  been  21,790,000  francs  gold 
»nd  3,681,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  October  9,  showed  a  decrease  of  $31,350  in  the  sur- 
plus over  legal  raserve,  the  total  surplus  being  $4,368,400,  against 
^,399,750  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


$313,521,200  luc  .$4,1 07,600 
66,992,200  Inc.    1,735,900 


1880. 
Oct.    9. 


Differences  fr'tn 
2>revious  week. 


Loans  and  dls. 

tocoie  

Cnrculatlon  .. 
Met  deposits  . 
Xiegal  tenders, 

I«gal  reserve. 
Beserve  held. 


Borpltts $4,368,400  Deo.      $31,350 


18.,573.700 

301,013,600 

12,629,600 

$75,253,400 
79,621,800 


Dec.  63,000 
Inc.  5,402,200 
Deo.      416,700 

mo  .$1,350,550 
luc,   1,:119,200 


1879, 
Oct.  11. 


$268,701,800 

22,366,300 

22,030,100 

232,780,500 

36,438,300 

$58,195,125 
59,004,800 


$309,675 


1878. 
Oct.  12. 


$248,631,300 
13,991,100 
19,593,100 

210,041,200 
42,050,800 

$52,510,300 
56,041,900 


$3,531,600 


United  States  Ronda. — Government  bonds  were  quite  de- 
pres.sed  on  Monday  and  Tuesday;  but  after  the  election  news 
general  buying  commenced  and  the  market  became  very  strong, 
advancing  sharply  and  holding  its  strength  till  the  close.    At  the 


Am.Dl9t.Tel. 
Atl.APao.Tel. 
Canada  South. 
Cent.of  N.  J.. 
Cent.  Paciac. . 
Che8.4  0hlo.. 
Do  l!(t  prf . 
Do  2d  prf.. 
Chic.  4  Alton. 
Chic  Bur.*  Q. 
Chlo.M.iSt.P. 

Do  pref. 
Chlc.iN.W.. 

Do  pref. 
C.R.I.4Pnew 
Ch.8t.T,.4N.O. 
Ch.St.P.M.40 

Do  pref. 
Clev.C.  C.&l. 
Col.Chlc.AI.C. 
Del.4H.Canal 
Del.Laok.&W 
Denver*  li.Q. 
Han.4  9t.Jo.. 

Do  pref 
nou3.4Tex.C 
Illinois  Cent., 
Lake  Brle4W. 
Lake  Shore 
Loul8V.4Nash 
Manhattan 
Mar.4C.l8t  pf . 

Do  2d  prf, 
Mlch.Central  , 
Mobilo4  0hii), 
Mo.Kans.4T. 
Mor.4  Essex 
Nash.Ch.4StL 
NewCent.Coal 
N.Y.C.4H.  It. 
N.Y.L.B.4  W, 

Do  prof 
S.Y.Ont.  4  \V 
.Northern  Pao. 

Do  pref. 
Ohio  Central  . 
Ohio  4  Miss... 

Do  pref. 
Pacific  Mall.. . 

Panama 

Phil.  4Bead'u 
St.L.A.4T.lI. 

Do  pref. 
St.L.I.M.iSo. 
3t.L.4  S.Fran. 

Do       pref. 

Do  1st  prf, 
Sutro  Tunnel. 
Union  Pacific. 
Wab.St.L.S  P. 

Do  pref. 
West.  Un.Tel 


Saturday, 
Oct.    0. 


Monday. 
Oct.  II. 


39Ji    40 

•an  ■iiji 
ia"  19" 

25Mi  25« 
•20       21)u 

113>i  115 
131     137 

•109   IIU 

107H  I08>« 

12m  12m 

•110   11»)4 

•34!«    36 

4:j,i    41^^ 

Sin    Hlii 

72!^    72>j 

17Hi    17X 

825<    ft3X 

aVii    9014 

70       70 

37*5    37i^ 

80H    SOU 

ii'ijiii2 

30  31Ji 
108H  1085i 
153     158 

Sm    35H 


OOH    97 
•22 

35       355 
•111  1U> 

59       61 

•.36"  136' 

38X  39 

70  70 

21!^  2m 

26M  27% 

50»i  51-H 

23  23 

S2H  33M 

40^  41 
192  192 
2aH    3'JM 


43^    49H 
31 


39^    40 
59M    59>^ 
72S    73 
72       72 
•18M    19M 
2W)i    2fl 
•20       21^4 
1:5     115 
136M  ;37,K 
9aj«    935(, 
WUhi  1 10)4 
107J^10:< 
125     125H 
110     116 
31^    34Hi 
41H  ilH 
hl^   •■■ 
70 


HI»4 
71H 
17M    IS 
82«    83H 


■7<ni 


70Vi 


371^    'Mii 

HOH  81 
•60  67 
•llIJi  i2,i 

SIS^  3IJ« 
•08)?  I09H1 
159Vs  16 

23H    35;< 
iH      *H 

97H    971s 
23       22 
35       3iii 
lUi^UlH 
59>4   60 

129M  130 
39       40 
70K  7:k 
21H    2<.H 
27       27M. 
iiH  sm 
23       23 
33       33Ji 

I'm  iiH. 
soli  M 


Tuesday, 
Oct.  12. 


60 

72 

"18M    20 
'25       26 
20H    20^4 
112)^113!, 
!37S«  138>t 

IWA  HI 
109     llOH 
!2oM  131 
116,  116)i 
36       38 
42}<    42^ 
8iii    B2'M 
•70       71!* 

18     im 

83H,  8th. 

90Si  92 

70H  70^ 

38>a  HSH 

83  82>t 

'iiiji  lis 

3i5<  sm 

;09     109>i 

31^    35 

4«      *Va 

(i:«  08H 

•....    22M 
SSH    86 
1UMU2H 
•38>2 

136"  13nM 
3iH  40' • 
71       71' 

22     a-s! 

2rj^  28 
52  53 
23ii    21 

33V4  at 

73>i    73';^ 
40«   41« 

31"    31  ji 


28 
•21 
113 
139 


'43 

74 

87)1 


41 

74 

IH 

87Js 

-     .,    SUM 

esyi  «s- 

97M    98; 


U7H    HSK 


Wedneiid. 
Oct.  13. 


I  Thwsday, 
Oct.  14. 


735i    74 
40M    41 
60 
^5 


62 


-<m    72^ 
20       20H 


2l>s 
114 
139!^ 


74^  74H 

41Ve  42« 

62%  641s 

75«  77M 

72J<  73)4 

20«  20J4 

•26«  .... 

22H  22M 


49 
•32 
•43 
•71 
1^ 


33 
44 

74'^ 
IM 


88M    asjf, 

38)11    87 

68)4    <*9 


Friday, 
Oct.  15. 


75 

4 

83>i 


20       20ii 


91       \)2H    91       B'Jf 

HHH    ^'■'H    SSH    39M 

,    70«    71)^    70       71?( 

10H«  in3',<  '.01     108H 


"•  THeso  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
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Totol  Hales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  rantre  in  prices  for  the  year  1879,  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Soiitlicrn. 
Central  of  N..I. 


Sales  of 

Week, 

Shares. 


Chicago i&  Alton 
Chlo.  Bnrl.  &  Qiilncy 
Ohio.  Mil.  &  St.  P.... 

Do            do  pro!'. 
CUIo.  ANoitiiw 

Do  do  prof. 

•Chlo.  Rockl.&Pao.; 
Col.  Clite.&  Ind.CeiU 
Dol.  &  Htidsioii  Caiia! 
Del.  Luck. &  Wcsteiu 
Uamiibal  ii.  St.  Jo... 

Do  do  pref. 

nilnols  Central 

Lake  Erie  &  Wostcru 

LakeSIiore 

Louisville  &  Naahv.. 

Haiiliattaii 

Michigan  Central 

Hlssouri  Kan .  &  Tex . 

MorrU  &  E.ssox 

NaBliv.Clmtt.  &.St.L. 
N.Y.Cent.\-  Ilnii.Kiv 
N.Y.  Lake  K.&  West 

Do  do  pref. 

KortUoni  Padtto 

Do  pref. 

Oblo  &  MisRlsalppl .. 

Pacific  Mail 

Panam.i 

Phlia.  &  Ki'dding. . . . 

St.UIronMt.ctSouth. 

St.  Ij.&  Ban  Francisco 

Do  pref. 

Do     1  at  prof. 

Cnlon  Pacific 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

Western  Union  Tol.. 


3,900 

72,310 

019 

10,273 

103,080 

6,931 

90,730 

9,142 

4,410 

7,000 

10,648 

197.100 

10,680 

7.900 

1 ,205 

11,765 

6.1,042 

5,071 

25,745 

27,196 

42,675 

2,905 

4,140 

19,821 

220,474 

14,720 

4.323 

7,184 

21,990 

37,610 

431 

37,924 

35,930 

300 

1,600 

400 

32,105 

20,375 

64,175 

76,800 


Range  shiee  Jan.  1, 1880. 


Lowest. 


Biffheal. 


40     May  V, 

45     May  2." 

991a  .Ian.     2 

113     Juno    2 

6«>2May  25 

99     May  10 

87%  Jnly     9 

104     Fob.  10 

loo's  Jnno  U 

OiflMay  11 

60     May  25 

68  >3  May  25 

22'e  May  23 

63 1«  May  25 

991a  Jan.     2 

2014  M,iy  11 

95     June    2 

86>e  Jan.     8 

21     July  22 

75     May  17 

28%  Mav  25 

100     May  24 

47  "a  Juno    1 

122     May  II 

30     June    1 

47     May  23 

20     May  11 

393g  May  24 

23     May  25 

27%  May  17 

168     Jan.     2 

13%  July     2 

34%  May  25 

25i4May  11 

33     May  11 

60     May  11 

80     May  11 

26%  May  25 

5II4  May  25 

86%  Juno    2 


74%  Jan. 

90  >4  Mar. 
118  Aug. 
152     .Tan. 

Da's  Oot. 
ll5?iOot. 
1 1 4  14  Oct. 
1 38  "4  Oct, 
204     June 


25%  Jan.  26 

88%  Sept.    9 

04 '8  Mar.  22 

4459  Sept.    2 

Se'aScpt.    2 

116'4  8ept.    7 

3838  Mar.     4 

1133a  Oct.   15 

164%  Apr.     2 

57%  Mar.  16 

105     Oct.    15 

49  "4  Jan.  27 

114     Oct.    15 

128     Mar.     5 

137     Mar.  31 

48''8  Fob.     2 

73  "a  Oct.   15 

36     Jan.   14 

60     Jan.   13 

41%  Mar.     6 

62     Mar.     8 

195     8cpt.    7 

7238  Jan.     3 

66      Feb.  17 

48      Feb.     2 

6OI4  Mar.    8 

83%  Mar.     9 

9733  Jan.  19 

48     Jan.  27 

73%  Aug.    5 

116%  Feb.  24 


Range  for 
Year  1879. 


Low. 


45 14 
33% 
73 
111% 

3438 

74  «» 

4911b 

76" 
119 
5 

38 

43 

I3I4 

34 

79 14 
116 

67 

35 

35 

73  3i 

538 

75% 
35% 

112 
21% 
37% 

tl6 

:  44 14 
7% 

1038 
123 

'  Vs 

3% 

4% 

57% 


ffiffA 


8856 


78% 

8978 

lOOM 

134'% 

82% 

102  3i 

91% 

108 

150% 
28 
89% 
94 
41% 
70% 

100% 
28% 

108 
89% 
72% 
98 
35% 

104% 
83 

139 
49 
78% 
10% 
65 
3338 
39% 

182 

56" 

53 

60% 

78% 
95 


Ballroad  E«rnlnK«._The  latest  railroad  eaniingH  and  tha 
totals  from  Jan.  1  to  latest  dates  are  ffiven  below.  'The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

-Latest  earnings  reporlal. — ,  ^Jan.  1  to  tatat  tlaU.^ 


Weekorilo.      I8S0.   "      1879.  1880 

Ala.Ot.  Honthem.Auftust....    $58,701     $34,807     $390,093 

Albany  &  Susq...  August 128,340       92,5.52        896  14" 

Atch.ToD.&S.Fc.. September.    809,000     593  311  ' 

All. iVGt.West.... June 368,456     301,272    2,42i'o08 

Atl.  Misa.  &  Oiilo.AuKuat....     179.947      134.955    1,228 'oi« 

Atl.  AChar.Ali-L.Au^'ust 05,014       51,i'55       525'887 

Bur.C.Kap.&No..lHtwkOct.       47,690       35.383    1,513438 
Cairo  &  St.  I,oul8.1»twk8cpi       10,251  8,072       202  419 

Central  Paclflc... September.  1,957,000  1,649,429  14,186'760  12  sSo'Tz? 

Ches.  AOhlo September.    240.628     224.092     1.997,009    I'iZs'mk 

ClilcaKO&  Alton  .1st  wk  Oct.  192,.508  161,1*87  5,799  654  4'o9's'2B'7 
Chic.  Burl.&Q...AuKU8t.... 1,610,168  1,31.5.5.59  ]  1,32."  .592  h'si9«21 
Chic.  &  East.  111..  1  at wkOC.  33,278  23,452  943,820  633  431 
Chlo,yiil.&8t.  P.latwkOct.  338,000  273,3.58  9,059.000  6  834'23l 
Chic.  &  Northw.. September.  1,957,951  1,716,400113.910  229  11  317"fl20 


1879. 
$254,940 
680.050 

1,684°,406 
088.665 
433,803 

1,074,821 
167.062 


116 


*  Lowest  price  liere  is  for  new  atocic.  sold  for  first  time  June  11. 
f  Eange  from  Sept.  25.    ;  Kange  from  July  30. 

State  and  Railroad  Bonds—There  has  not  been  much  bu.si- 
ness  in  Southern  State  bonds,  and  thin^.s  are  for  the  moment 
rather  at  a  standstill.  In  Virginia  consols  there  have  been  some 
purchases  for  Eng-ILsh  account,  as  the  confidence  there  seems  to 
be  on  the  increase. 

Railroad  bonds  have  been  very  strong,  particularly  those  dealt 
in  on  speculative  account.  Brie  second  consolidated  have  led 
the  list  in  amount  of  dealing.s,  and  close  to-day  at  M%.  A  re- 
port says  that  the  directors  of  the  Missouri  Kansas  &  Texas 
Bailway  have  resolved  to  {)ay  the  entire  past-due  interest  on  the 
first  mortgage  bonds,  provided  the  road  can  be  immediately  re- 
moved from  the  Receiver's  hands. 

The  city  of  Mobile  bondholders  met  the  commissioners  this 
week,  and  agreed  to  the  proposition  to  exchange  old  bonds  at 
par  for  !B2,500,000  new  bonds  running  twenty-five  years,  with  in- 
tare.st  at  3  per  cent  for  the  first  five  years,  4  per  cent  for  the  next 
fifteen  years  and  ,5  per  cent  for  the  last  five  years 

Me-ssrs.  A.  H.  Muller  &  Son  sold  the  following  al 


Shares. 
880  Oriental  Bank 1383140 

8  Penrisyhnnla  Coal  Co. ..219% 

9  Interna'i  Occ.in  Tel.  Co..  163 
200  Titus    ICstato    Petroleum 

Co..  $10  e.ii;ii,  porsliare..  .150. 

20  TradesmiMi  s  Fire  Ins 106 

10  Empire  (  i  v  Fire  Ins 92 

30  Tradesmen's  Nat.  Bank, 

$10eacli 108 

2  Lamar  F.Ius.,  $100 each. 103 
130  Brookl.  F.  lus.,  $17eaoli.l95 
10  Sterling  Fire   Ins.,  $100 

each 80 

1  certiflc.'ite  of  membership 
in  Amer.  Mining  Board...  $300 
400Penn.  Coal  C) 215%»218 


following  at  auction : 

Sfiares. 
350  Suaq.  &  Wy.  Val.   RR.  & 

Coal  Co.,  $50  each. .  10c.  p.sUre 
200  Indianap.   Cin.  &  Lafay. 

RR.  Co.,  $50  each  31c.  p.  share 
Bonds. 
$39  30  St.  Paul  &  Duluth  RR. 

common  stock  scrip $9 

$33  57  St.  Paul  &  Duluth  RR. 

common  stock  scrip $36 

$167  15  L.  Superior  &  Miss. 

RR.  2d  mort.  10  per  cent 

income  bond  scrip    $30 

$111  43  assent  divid'd  scrip, 

lat  aeries.  Jay  Cooke  est. .    .$65 
$10,000  N.  Y.   Mut.  Gaslight 

Co.  78  gold  bonds,  1832  . .  102% 


Chic.St.P.MinJiO.lstwk  Oct.  35,918  25,287' 

Chic.  &  W.  Mich.. 2d  wk  Sept.  19,958  15,229 

Cin.  lud.St.L.&C.Soptcmber.  234,950  208.447 

Cin.  Sand.  &  Clov.  12  dya  July  27,543  21,050 

Cin.  &  Bpringt.  ..IstwkOct.  21,274  23,781 

Clev.  Col.  Cin.  &  List  wk  Oct.  100,048  89,227 

Clev.Mt.V.&  Del.  lat  wk  Sept  10,517  10,001 

Dcl.&H.Can..Pa.Div...Aug.  89,389  95,958 

Denver*  Rio  Gr  1st  wk  Oct.  106,376  30,414 

Denv.S.P'k&Pac. .September.  127,532  95,.532 

DeaM.&F.Dodgo.ltliwkSep.  8,790  5,073 

Det.  Lans.  &No..3dwkSept.  25,316  28,685 

Dubuque&S.City.lctwk  Oot.  30,209  22,143 

Eastern Aujtust....  302,389  264,601 

Flint*  Peie  Mar. Istwk  Oot.  35,430  23,900 

Gal.  Har.ife  San  A.June 92,452  91.482 

GraudTnmk.Wk.  end.  Oot.  0  223,452  212,558 

Gr't  Weatern.Wk.  end.  Oot.  8  123,312  102,501 

Hannibal  &  St.  Jo.  1st  wk  Oct.  54,062  53,698 

Houst.A  Texas  C.August....  289.380 '  232,122 

Illinois Cen.  (111^). September.  623,709  532.350 

Do        (Iowa). September.  171,.523  153,715 

Indiana  Bl.&W..  September.  110,622  122,406 

Int.  &  (it.  North . .  1  st  wk  Oct.  55, 15s  39,647 

Iowa  Centnal August 80,079  74,311 

K.C.Ft.8.&Gulf.3dwkSept.  21,803  18,961 

Kans.C.Law.&So.SdwkSept.  18,474  10,833 

Lake  Erie&  Weat.Septeniber.  109.852  68,102 

LitttcRk.  .&  Ft.  SSeptomber.  48.193  32. .57a 

Ixmlsv.  &  Naahv.  lat  wk  Oct.  229.000  126.800 

Mnrq.  H.&Ont'u.S  wkaSept.  82,918  50,699 

Memp.  &  Chail...l8twkOct.  31.391  12,991 

Minn.  &  St.  Louis. 3d  wk  Sept.  19,502  10.430 

Mo.Kau.&Texaa.latwk  Oct.  89.260  74.595 

Mobile*  Ohio.... Scpteml>er.  179,191  161,233 

Nashv.Cli.&St.L.Soptember.  167,473  157.363 

N.  Y.  *  Canada  ..August....  55.617  45.185 


1,112.460 
563,071 


860,395 
426,ti35 


052,609 

3,192,383 

280,047 

741,846 

2,328,116 

1,404,876 

223.726 

831,008 

713,0(M) 

1,015,440 

1,169,058 

7,024437 
3,839,716 
1,862,066 
1,977,802 
4,553,731 
1,187,760 
000,496 
1,228,004 


.505.610 
2,641.140 
252,009 
777,530 
8.'i6,635 
405,419 
159,063 
747,514 
665,833 
1,628,426 
819,430 

6,623,430 
3,261,873 
1,384,910 
1,621,644 
4,073,531 
1,065,663 
811,625 
1,123,627 


777,845 
506,562 


6,745,547 

623,093 

784,063 

516,119 

3.115,030 

1,463,350 

1,513,098 

428,110 


578.174 
326,723 


4,145.764 

421,920 

546,683 

305,216 

2,263,162 

1,234,470 

1,271,022 

276.207 


„  — 55.61. 

N.Y.  Cent.  &  Hud. 8optember.3,000,627  2.922,370  24,629,276  20,820,795 

N.Y.L.Erie*  W.July 1,580,976  1,273,333  10,672,040    8,933,625 

N.Y.  &N.  Engl'd.SdwkSept.       61,898        57,194         

Northern  Central.  August....    453,923     316.716    3,120,011    2,475,661 
332,810     270.893    1,708,059    1,383,577 

14,923        13,518         

34,303       27,331       244,358        181.114 
3,819  2,414       134,124        102,931 

Pennsylvania  ....  August . . .  .3,723,333  2,982,718  26,607.070  21,179,682 
Peoria  Dec.  &Ev. September.       42,720        15,821        338,391 
Pliiladel.AEiie.. August....     347,532     275,907    2,431.030 
Phlia.  *  Reading. August. ...1,331,813  1,462.280  11,004,113 


Northern  Paeiflo  .September. 
Ogd.  &  h.  Champ. 4th  wkSep. 

Pad.*  Eli  zabetht.  August 

Pad.  &  Memphis ..  lat  wk  Sept 


1,871,011 

9,460,470 

308,193 


950,523 

737,201 

400,731 

3.435,799 

1,075,491 


ExcUange.-There  has  been  an  advance  in  Sterling  Exchange 
wiis  week  of  one  point  in  the  asking  rates  of  leading  bankers. 
This  seems  to  be  accounted  for  by  quite  a  large  demand  for  bills 
recently  noticed  in  this  market,  arising  from  the  settlement  of 
certain  lean  transaction  of  a  prior  date,  and  involving,  it  is  said, 
the  purchase  of  bills  to  the  amount  of  £500,000.  The  demand  is 
exceptional,  and— coming  when  there  were  few  commercial  bills 
from  grain  or  cotton— gave  an  appearance  of  strength  which  was 
hardlv  warranted.  To-day  bankers'  prime  sterling  bills  sold  at 
4  81M  for  (50  days  and  4  84  for  demand.  Imports  of  coin  will 
probably  be  well  kept  up  for  some  weeks  to  come. 

Quotati(jn.s  for  foreign  exchange  are  as  follows: 


Pitts.  Titusv.*  B.August....       55.500       37,520  372,672 

Ports.GtF.&Con.  August....       22,391        19,275         

Rensselaer  &Sar.  August....    205,321      178,852  1.219,011 

8t.L.Alt.&T.H.  ..IstwkOct.       36,442       24,714  1,063,949 

Do       (brehsj-latwkOot.       15,950       16,207  478.930 

8t.L.IronMt.&S.lstwkOot.    175,300     130,146  4,454,210 

St.L.ASau  Fran. IstwkOct.      70,427       48,118  1,916,482 

8t.PauI&Duluth. August....       64,537       377,697 

Bt.P.Minn.&Man. IstwkOct.       81,000       71,500  2,205,372 

8t.  Paul  &S.  City..  IstwkOct.      37,957       28.400  1,073,.503 

Scioto  Valley  ....IstwkOct.         5,902          6,557  238,812 

South.  Pac.  of  Cai. September.    447,000     239,905  3,713,097 
Tex,as  &  Paeiflo  .  .Septeml)er.    204,085     240.361 
rol.PeoriaA  War.  IstwkOct.      33,119       34,140 

Union  Pacifle....JuIy 1,988.000  1,431.000 

Wab.  St.  L.*Pao.  IstwkOct.    318.774     247.384  0.060.172    6,315,413 

Wisconsin  Cent...  August....       86,991       56,339  699,308       504,692 

V.  s.  Sub-Treasury. —The  following  table  shows  the  receipta 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


1,923,509 
814,336 
212.086 

2,170,385 


1,060,518       926,905 


Oct.  15. 


Prime  banltiTs'  sterling  bills  on  London. 

xTime  couiMier(;ijiI 

Documental y  oonimorcial 

Paris  (frani*) 

Amsterdam  (guilders) .  .V. 

Frankfort  (leiehmarKs) '. 

Bremen  (reifiimarka) 


Sixty  Days. 


481%a4  82% 
4  80%a4  81 

4  79%  84  80% 

5  27%83  23 
39^8*    SO'a 


93'ia 
9378® 


94% 
94% 


Demand. 


Receipts. 

Payments. 

Balances. 

Gold. 

Currency. 

Oot.      9... 
"      11... 
"      12... 
"      13... 
"      11... 
"      15... 

'$ 

906,173  50 
2,574.550  14 
1,443.185  41 

865.592  14 
1,748.685  12 
1,041,962  23 

$ 

713.101  00 
1,578,461  60 

535,074  48 

574.891  28 
1,760,341  12 

765.474  53 

$ 
73,355.716  36 
74,589,330  34 
73.413,351  91 
73.629,732  69 
75.666.470  98 
75,8.53.591  09 

5.339.425  75 
5.100.900  31 
5,132.739  65 
5,209,309  76 
5,160.912  47 
5,230,280  06 

Total 

8.580.150  54 

5,C79.347  01 

4  84    ®4  85 
4  83    ®4  83% 

4  82    ®4  83 

5  2433^3  21'8 
SO'sa  40% 
OliSsa  94% 
94=«a    94% 


Oolns. 


The  following  are  quotations  in  gold  for  various  coins: 


Bovoreigni $1  83    «$4  86 

Napoleons 3  83    ®  3  87 

X  X  Roichmarks.   4  74    a  4  78 

X  Guilders 3  96    a  4  00 

Bnan'hDoubIoon8.15  60    ■a.15  75 
Mex.  Douhli>ons..l5  50    ©IS  60 
Fine  silver  bars  ..    1  13    •»   1  13% 
-Fine  gold  bars. . . .       par®  '4  prem. 
Dimes  «fe  %  dimes.  —  99%*    par. 


Silver  "43  and  %s.  —  99%»    par. 

Five  francs —  92    -9  —  95 

Mexican  dollars..  —  88    a  —  89 
Do  uncommero'l.  —  87    ■»  —  89 

English  silver 4  70    »  4  80 

Prua.  siiv.  tlmlers.  —  67    «  —  60 
U.  S.  trade  <lolIar8  —  9938  3  —  99«8 
U.  S.  silver  dollars  —  99%»  par. 


.  New  Yo»k  City  Banks — The  following  are  the  totals  of  the 
New  York  City  Clearing  House  Banks'  returns  for  a  series  of 
weeks  past: 

Loans.  Specie.  L.  Tendirs.    Depoitti.    Circulation.  An.  Clear. 

1880.                 «  »  «                 »  t  S 

June  13  ...279.265.T00  63,m8,700  22,921.300  271.828.500  19.6S2.600    7SY.584,5aS 

■     19. ...280.075.100  61,450.000  22.064.300  278.146.700  19.894.900    616.148.241 

"'    ..28.5.903,100  65,210.100  21.715.800  a7?.770.9O0  19,620,000    607,558.9«1 

..21)l,78l.:!0O  6().U)S.600  20.684.600  2,8;4.07S.S00  19,572,000    711,472,517 

..20;i.4i8,.'5O0  70.822.100  1«,9Z1.800  290.714.700  19,525.800    452.781,881 

.292.109,500  70.815,.K)0  20.915.400  292.2.38,500  19,488,700    S60.486.0<I8 


'•     211 

Julr  3. 
•■  10. 
"     17. 

"     24.... 291,517.800  69.038,900  20,.S51.2(X)  291.270.000  19.463,500  625.916,374 

"     31....287.779,a)0  68.037.700  20,6:n,300  291.306.500  19.477,600  536.S40.aSS 

Auk.    7.... 301,765.800  68.700.000  17.U5.900  297.024.200  19.430,400  e44.30«,8aT 

'•     14  ...306.401.-10I)  B8..3.W,HO0  16.312.000  29C  891,600  1U.381.6U0  551,923,441 

"     21....310,0<1H,300  fiH.717.500  1.5,2,''.4,200  398.61.5.100  19.428.100  480,786.189 

"     a8....,SIli,73S,IOO  63.413,800  15.335.800  298.422.900  19,:!96.'<00  S22,8()9,S88 

8ept.    4... 311,942.800  8.).434.700  14.511.400  297,180,800  19,312,300  603,877,208 

'■     U... .313.718,200  66.340,300  13.918.300  298.330.500  111,353.600  625,600.183 

"     18... 3 1 4. 123.500  68.517,300  13,517.700  298,938,700  19.344.500  023.37B.6fi6 

"     85.... 310,201,000  65.147.600  13,197,200  294,806.900  I8.S82,500  B73,aH.801 

Oot.      2.... 309.323,600  65,2.36,300  13,016.300  295,611.400  146.38,7(10  706.896,706 

'•       %.... 313,531,300  69,992.230  I2,0i9,000  SOl.OIS.BOO  18,573,700  651,ie9,0a0 
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,  statement  shows  the  condjtieno^^the  A~ted 
jwusa  ^i  ^.="  fork  City  for  the  weel 
ment  of  hnHJneag  on  October  9,  1880  : 


BStofN:w'^oS^CH;7oT^^^^^^^^ 


Banlu. 


Capital. 


Loans  and 
aiacounts. 


New  York........ 

Manhattan  Co. . . 

Merchants 

Mechanics'.'  .••'•• 

Union 

America 

Phoanlz 

City 

Tradesmen's 

Fulton  

Chemical 

Meroh'nts'  Exch. 
aallatln  Nation'l 

Satchers'&DroT. 
echanlcs'&Tr. 

Greenwich 

Leather  Man'f  rs 
Seventh  Ward... 
State  of  N.  York. 
American  Bzoh.. 

Commerce 

Broadway 

Mercantile 

Paoiao 

Bepubilc 

Chatham 

People's 

Morib  America. . 

Hanover 

IrvinK 

Metropolitan  — 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  A  Leather.. 
Corn  Kxchange. . 

Continental 

Oriental 

Marine 

Importers'  k  Tr.. 

Park  

Mech.  Bkjr.  Ass'n 
North  River, 
East  River . . 
Fourth  National. 

OentralNat 

Second  Nation'l. 
Ninth  National.. 
First  National.. 
Third  National . . 
N.  T.  Nat.  Kxoh.. 
Bowery  National 
N.York  County.. 
Qerm'n  Amerlc'n 
Chase  National.. 
Fifth  Avenue.... 


2,000,000 
8,060,000 
2,000.000 
2,000,000 
1,200,000 
3,000,000 
1,000,000 
1,000,000 
1,000.000 
600,000 
800,000 
1,000,000 
1,000.000 
800,000 
200,000 
200,000 
600,000 
300.000 
800,000 
6.000,000 
6,000,000 
1,000,000 
1,000,000 
422,700 
1,500,000 
450,000 
412,500 
■700,000 
1,000,000 
600,000 
8,000.000 
600,000 
1,000,000 
600,000 
500,000 
500,000 
1,000,000 
1,000,000 
800,000 
400,000 
1,600,000 
2,000,000 
600,000 
240,000 
250,000 
8,200,000 
2,000,000 
300,000 
750,000 
500,000 
1,000,000 
800,000 
280,000 
200.000 
750,000 
800,000 
100,000 


AveTogt  avwvjnt  of 


Specie. 


% 

8,423,000 

6.271.300 

7,782.400 

7,752.000 

4,873.700 

10,418.600 

3,646,000 

9,148.800 

8,382.100 

1,854,300 

13,485,100 

4,471.100 

4,120.500 

1,446.000 

1,034,000 

885.700 

8.143.100 

812.300 

3,567.300 

14,«fi4,C.00 

15.035.500 

6.067.000 

3,971.100 

2.524.100 

5.120.600 

3,400.400 

1.533.100 

2,421,500 

8,482,600 

2.976.00O 

12,857.000 

1,852.300 

2.277.000 

2,681.200 

2.0J6,30fl 

3,340.000 

4.035.100 

6.000.700 

1.721.000 

3.343.00O 

21.229.800 

16.509.000 

865.100 

836.900 

906.900 

17.191.800 

8.523.000 

2,401.000 

4,767.800 

14.453.200 

9,712,000 

1.415,000 

1.402.000 

1.296  JOO 

2.447;700 

3,486,300 

1,461,900 


Legal 
Tenders. 


Net  dept's 

other 
than  U.  S. 


S 

8,286,000 
1,020,300 
1,426.600 
1,190,000 
1,437,000 
1, 548.600 
1,046,000 
2,722,400 
628,500 
287.400 
4,042.500 
814,500 
583,200 
256,100 
188,000 
21.400 
512,100 
140,100 
500,000 
3,601.000 
3.222,500 
798.200 
888,100 
247.200 
782,400 
852,600 
132,700 
148,000 
1,721,300 
332,000 
3.159.000 
889,300 
333.800 
541.500 
312,400 
718,000 
290,600 
1,490,500 
89.000 
953.000 
5.625.800 
3.914,800 
15!i,000 
46.800 
148,900 
3.861.500 
2,195,000 
532.000 
1.317.800 
8.684,800 
2,402,000 
146,400 
35,000 
18.300 
323,300 
796,000 
320,800 


Total 60,475,200  818,621.200  68.998,800  18,629,600  301,013,6*  18,573.700 


* 

885,000 
354.200 
429.80C 
003,000 
34,000 
800,100 
134,000 
85,000 
61,700 
114,500 
351,500 
468.500 
118,200 
55,600 
180,000 
194,500 
863,800 
82.000 
161,200 
247.000 
608,800 
536,800 
156,400 
178,400 
105.700 
134.000 
92,400 
163,000 
683,800 
222,500 
86.000 
227.900 
73.800 
128.300 
08.600 
120.000 
41,000 
104,800 
285,700 
182.000 
401.800 
285,000 
7,300 
159,000 
81.900 
595.500 
809,000 
268,000 
230,000 
141,100 
280.800 
102,800 
273.000 
379,800 
33,200 
241.800 
60,000 


Circula- 
tion. 


( 

8,906,000 

4,855,000 

6,014.900 

6,775,000 

3,880,400 

7.897.200 

3,893,000 

8,885,800 

2.37B.700 

1.370,000 

14,242.400 

4,193,300 

2,438,300 

1.23B.200 

1,154,00(1 

972,200 

2,600.200 

848,800 

2,836.500 

12.685.000 

10.922,700 

6.134,500 

3.B12.60O 

2.321.100 

3,010,000 

3.809,800 

1,428,000 

2,336,800 

8,875,800 

8,629,000 

12,576,000 

1,927,300 

2,215,500 

2,237,400 

1,602.400 

3,278.000 

2.663,300 

6,897,100 

1,607,900 

3.967,000 

23,535.800 

19.688,800 

872,000 

1,043,500 

709,900 

16,827.800 

10,250.000 

2.833,000 

5,331,800 

15.962,500 

10,587.400 

1.077.100 

1,160,000 

1,458.100 

8.168.100 

3.834.900 

1,517,600 


s 

485,000 

400 

360,000 

44,500 


1,100 
267,000 


791,100 


647,800 

709,900 

843,100 

180,000 

2,700 

476,400 

38.6U0 

585.000 

447,000 

1,266,800 

89U.000 

179,200 

1,183,066 
48,000 
8,400 

800,000 
420,000 
45,000 
268,5U0 

3.900 
43a,60U 
45O,00j 
160,000 

4,800 
780,300 

180,066 

1,102,000 

45,000 

48,000 


824,800 

810,000 

1,487,000 

43,000 

90,000 

450,000 

800.000 

267,100 

828,0U0 

180,0  JO 


154,800 


Circulation.  Agg.  Clear. 


The  deviations  Jrom  returns  of  previous  week  are  as  follows  : 

Lioans  and  discounts Inc.  $1,197,600  I  Net  deposits Inc..  $6,402,200 

Specie Inc.    1,735,900  I  Circulation Dec.        63,000 

Leual  tenders Dec.       416,700  1  „     ,      t. 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Loam.  Specie.    L.  Tenders.  Deposits.* 

1880.  t  *  *■  t 

July  18..    144,641,600     5,830,900      4,377,800  53.850.100 

"     18..    145,258,100     6,256,400     4,121,000  54,727,500 

'•     86..    145,518,200     6,617,900      4,124,200  55,820,800 

AUB.   8..     145,78.^,500     6,366,800      4,093,500  64,579,400 

■■       "       " """      6,178,400     3,547,100  54,020,800 

6,349,000      3,183,900  55,688,100 

8,901,100      2,991,900  66,008,600 

6,008,000     3,188,600  56,288,800 

6,231,800      2,945,800  53,496,300 

6,871 ,900     8,962,600  56,069,500 

7,088,300      2,843,500  56,348,900 

7,615,000     2,998,800  68,3H1,800 

8,338,400      2,876,300  59,887,700 

8,706,800     2,745,400  80,612,100 


"  16.. 

"  23.. 

"  30.. 
Sept.  8.. 

•'^  18.. 

"  20.. 

"  27.. 
Oct.  4.. 

••   11.. 


145,258,100 
145,518,200 
145,78.^,500 
140,955,800 
148,056,600 
147,343,400 
146,627,800 
147,268,200 
148,749,700 
146,074,800 
146,609,500 
145,099,500 
116,721,200 


30.573,400 
30,497,400 
30,514,600 
80,344,800 
29,610,100 
30,486,300 
30,378,300 
30,514,900 
30,608,500 
30,599,800 
30,468,300 
30,503,800 
30,577,200 
30,621,300 


53,828,389 
58,347,774 
56,319,126 
50,882,884 
68,919,837 
58,477,792 
88,143,856 
48,801,889 
63.803,766 
54,247,417 
55,287.916 
57,876,524 
62,080,700 


•  Other  than  Government  and  banks,  less  Clearinjj-House  checks. 
Ptalladelplila  Banks. — TUe  totals  of  .the  Philadelphia  bao'ka 
are  as  follows : 

L.  Tenders.       Deposits.      Circulation.   Agg.  Clear. 

$  ~  - 

80,088.608 
20.673.774 
80,911,011 
21,287,801 
80,088,346 
80,216,899 
19,626,280 
19.753.666 
18.352.411 
80,676,835 
21,300,839 
21,583,888 
21,463,516 
21,448,750 


Loans. 

July  18 68,022.417 

"     18 67.736,308 

"     26 67,444,957 

Aug.    2 67.591,981 

••       9 68,359,368 

"     16 69,148,060 

"     23 69,591,147 

••     30 69,967.170 

Sept,  6 70,854,008 

"     13 70,563,376 

"     20    70,788,054 

27 ;  70,627,677 

4 70,804,827 

II 70,741,570 


Oct. 


Deposits. 

$ 
59,619,699 
60,634,803 
.  60,118,851 
60,288,773 
60,351,478 
80,880,984 
60,663,997 
61,109,680 
61,582,113 
63,010,152 
94,683.179 
64,420,111 
64,822,808 
64,832,768 


Circulation. 
* 
12,803,979 
12,183.961 
12  189,649 
12,199,880 
12,154,019 
18,122.970 
12,138,942 
12,161.925 
12.1li4,778 
12,178,215 
12,809.230 
12,216.488 
12.195,371 
12,189,349 


BOSrU.N,    patti  kDUtiP  tClA,    Btc. -Ouuttnuea. 


34.654.941 
39.599,263 
42,801,398 
36,l01,:sO(i 
45,720.133 
38.159.731 
38.304.761 
3:1.4(i5.504 
36.143,128 
36,873,478 
44/114,519 
39,199.700 
42  653,648 
42,963,778 


BBOtTBITIKS, 


New  York  4  New  England,,. 
Northern  of  New  Hampshire 

N  orwich  &  Worcester 

ei:deDBb.&  L.  Champlaln  ... 
do  pref.. 

Old  Colony ■.•• 

Portland  8»co  *  Porlsmouth 

Pailma.  Palace  Car 

Rutland,  preferred 

Vermont  &  Maaaachuselts.. 
Worcester  &  N  ashua 


102H 
141K 
22« 

nih 

108 
118 

28 

65 


(lUOTATIO.VS  IN   BOSTON,  PHILAUELPUIA  AND  OTHER  CITIES. 


eSOXTBITIBB, 


BOSTON. 

Atch.  &  Tcpeka  1st  m,7a 

do  land  grant7B 

do  2d78 

do  land  Inc.  ys,. 

Boston  &  Maine  7s  

DOBtoQ  s  Albany  7b 

do  68 

Boston  «  Lowell  78 

da  6b  

Boston  &  Providence  78 

Burl.  &  Mo.,  land  erant  78 

do         Nebr,6B Ex 

do         Nebr,  6s 

Conu.  &  Passnmpsic.  7f,  1897, 

Kaeiern,  Masfl,,  4k«B,  new,  ... 

FItclibnn{KK..6« 

do  78 

Fort  Scot*  ftOulf  78 

darifoid  &  Erie  in 

^ab.  lllj    i  Ul>.,u  ^>  .,  IB,  Ist 

'*"  do  7»,  Inc., 

K.  1  ity  law-et.ce  A  fro.  4i... 


Ka-'.l.lly.si.  .Jo.&i'.  li.  is.  . 
Llttlo  'i'k  &  Ft.  Smith,  78,Ut 
New  York  &,  New  Kng.  ;s  .. 
Ottt\fnKt}ur<f  *.  I,«k»  l.h.^B 


116M 
116H 
122 

iSJ 
128 

IHH 


U4Vi 


111*; 

99 


42!,- 

:i»« 

107 

1114 
103 
110>» 


115 
116 


113 
109 
19JH 

■98H 


10 
435t 


10.1« 
92 


SBOOBITIBS. 


01dColony,7» 

OWCoIony.OB  

Omaha  &  8.  Western,  8b  .,., 
Pueblo  &  Ark,  Valley,  is.... 

Rutland  68,l8t  mort 

Vermont  &  Canada,  new  8s. 
Vermont  &  Mass.  UR.,  68 

STOCKS, 

AtcWfon  &  Topeka 

Boston  &  Albany, 

Boaton  ALowel! 

Boston  &  Maine 

Boston  &  Providence 

Cheshire  preferred 

CWc,  Clinton  Dub,  &  MIn... 

Cln.  Sandusky  A;  Clev 

Concord 

ConnecticutRlver  

Conn.  &  Passumpsic 

Eastern  (Mass.) 

Eastern  (New  Hampshire).. 

Fltchburg 

Fort  Scott  &  Gulf,  pref 

do  common. 
K.C.  Law.  &  Southern, Ex.R 
Little  KockA  Fort  Smith 
Manchester  &  Lawreuce. 
Nashua  <g  Lowell 


113 
95Js 


123Ji 
151 

llt^ 
142 
53M 

19« 
92 
149 
69 


189 

60 

"aSii 

187 

119 


do 
do 
do 
do 
do 


Ask. 

134 

89 
134H 

5'4 

V6« 


PHIIiADKIiPHIA. 

STATE  AND  CITY  B0SD8. 

Penna.  58,  g'd,  lnt.,reg.  or  cp 
do     58,  cur,,reit  ....  .... 

S3  rez.,lS82-1832 

88  new,reg.,181li-190i 

68,10-15,  reg.,liT;-.82. 

68  15-25,  reg.,1883-'92 

GO     68,In.Plane,reg.,l8.9 

PhUadelpiila,  58  ree. . . . . . . . 

do         66,old,reg..,. 
do  6s,n„rg.,  prior  to  9S 
do  6B,n„rg.,1895&over 

do  48,  various 

Allegheny  County  5b,  coup.. , 

Allegheny  City  78,  reg  . 

Pittsburg  ^8,  coup.,  1913. 

do        5a,reg,&  cp.,1913. 

lo        68,gold,reg..,  ... 

do        7s,w't'rln,rg.&cn 

00  78,  »tr.imp.,reg.,'83-86, 

N.  Jersey  68,  reg.and  conp. .. 

do      exempt,  rg.&  coup, 

Camden  County  6a,  coup 

Camden  City  63,  coupon.. ... . 

do      7s,  reg.&  coup. 

Delaware  6b,  coupon 

Harrisburg  City  6s,  coupon . . 

BAILROAD  STOCKS. t 

Camden  &  Atlantic. 

00  do       pref 

CalawlBsa — 

do       pref..... 

do       new  pvef... ........ 

Delaware  &.  Bound  Brook. .. . 

East  penBBylvania. 

Klmlra  &  WilUamaport.. . . . . . 

do  do  pre!., 

Har.  P.  Mt.  Joy  &  Lancaster. 
Huntingdon  &BroadJop..^. 

Lehigh  Valley... 

Little  Schuylkill 

Sllnehlll  ..;•■";■::■■■ 

NeBQuehonlng  Valley 

NorrlBtown. . .  — 

North  Pennsylvania  . .  

Pennsylvania. 

Philadelphia*  Brie. 

Pniladelphia  &  Reading 

Philadelphia  &  Trenton 

Phlla.Wllmlng.  4  Baltimore. 
Pittsburg Tltusv. &  Buir..... 

do  ,  prei. 

Bt  Paul  &DuluthR.R.  Com 

do  do     pref. 

United  N.J.  Companies ...... 

West  Chester  consol.  pref .. , . 
WestJersey 

CANAL  STOCKS, 

Chesapeake*  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morris 

do    pref 

Peansylvania .- 

Schuylkill  Navlgatlop ...... 

■"      do                   pref... 
Susquehanna 

RAtLROAD  BONDS. 

Allegheny  Val,^7M0s,1896.. 


108M 

ibifi 


SAW 
22"« 


108» 


115 
101« 


125 


128' 
103 


188W 


44 


10 

53)< 

47 


128 
108 
LOS 

90 


SB0CBITIB8. 


Bid.  Ask. 


40 
63 
118 

lie 

106 

na 

64 
37 
33 


113 

Visa 


67 

102 
,15 
100 
113 


101 
4S5» 
59M 
15H 

160>t 
80 

29 


do'    '      '58,E.ext.,1910 
do      Inc.  78,  end.,  '91. 
Belvldere  Dela.  let  m„ 68,1902. 
do  8d  m.  6a. '8,1.. 

do  3dm.  6s, '!l7.. 

Camden  &Amboy  6s,coup,'83 
do  68,  coup.,  '89 

do      mort.  68,  '89 

Cam,  *  Atl.  ist  m.  78.  g.,  1593 

do     Jdm.cur.  7s,  11-79.. 

Cam.  &  Burlington  Co.  i»,y^■ 

CatawlSBa  Ist.fs,  conv.,  ii. . . 

do        chat.  m„  10a, '88  .. 

do.      new78  1900 

Connectme  6a,  1900-1904...^.. 

Chartlers  Val.,  Ist  m.78,C„190. 

Delaware  mort.,  6b,  various 

Del.  &  Bound  Br.,  1st, 78. 190. 

EastPenn,  ist  mort.  7s,  88  .. 

E1.&  W'msport,  i6tm.,7B,  6U, 

do  58,perp-..._.. 

Harrisburg  let  mor'.  6b.  83 

H.  &  B.  T.  lat  m.  78,  gold,  '90. 

do        I8t  m.  78,  f  a.  g.  69 

do        '24  m.  78,  gold,  '93. 

do       2dm.f  i.scrlpg.,.8 

do       Sdm.cons.  7b, '90''. 

Ithaca*  Athens  ist  g  d,  Js,,  SO 

J  unction  l9t  mort  fs.  Si.   . . . 

do       2d  mort.  68, 19U0 

Lehigh  Valley,  I8t,68cp.,  1898  118 


38 

■MH 
34  J4 
60 
160 


8>4 


10 
47 

99M 


7 
11 

63>4 
47H 
66V« 
64>| 

49 
59J4 
1E«4 
16X, 
163 

17 
25 


106 
108 

80 
90 

112 
106 
107« 


140 
87« 


131 
103 
30 
110 
104 
100 
103 
110 
116« 


109 

108 
115 
114 
109!^ 
113 
113 
108 
109 
86 
108 
116 

109 

"oiii 

103H 
104)i 


do  doreg.,1893... 

do  2d  m,  78,  reg.,  1910.. 

do     con.  m.,68,rg,,19i3 

do  do      6s,<;p.,19i3 

Little  Schuylkill,  Ist  m.  7s '82 

North,  Penn.  Ist  111,68,  cp.,'». 

do  2dm.7s,cp., '96. 

do   gen,  m.  7s,  cp.,  1903. 

do    gen.  m.  7s, reg.,  190'; 

Oil  Creek  1st  m.  7s,  coup„'8i. 

Plttsb.  Tltusv.  &  B.,  7b,  cp.,'96 

do  Scrip 

Pa,&N.Y.C.«;  RR. 78,1893.... 
do  1906  .... 

PennBylv.,  1st  m.,  6s,  cp.,  '80.. 
do  gen.  m,  68,cp.,19i0. 
do  gen.  m.  68,  rg.,  1910. 
do  con8.m.6s,rg.,l905. 
do  cone.  m.  68.  cp.,  1905. 
do      Navy  Yard  68,  rg,'81 

Penn.  Co  ,6s.  reg ... 

Per'ilomen  istm.6s,coup,,'9i 

Phila.  &  Brie  1st  m,6s,  cp.,'8l, 

do         3d  m.  7s,  cp.,'S8. 

Phl'a.  Newt'n  <t  N.Y.,  Ist  ra. 

Phlla.  &  Bead.  Ist  m,68,  '43- 'n 

do  do       '43-.19. 

do  2dm.,  78,  cp.,91, 

do         deben.,  cp.,  '!S' 

do  do       cps  oi: . 

I     •  In  defanlt.   t  Per  share. 


120 

114>4 
;o8 

107 
115 
114 
111 


123 

108 

121>^ 

119J4 

119 

116 

M 

86 
101 
112 

lid 
110 

lis 

28 
27 


I'dm 


isoH 


ii4>» 

ibi 

78 
121 
121 


Phil.  &  Read,  scrip,  1S83  

do  In.  m.78,  cp,1896 
do  CODS.  m.  7b,  CP..1911.. 
do  cons.  m.  78,  rg.,I9',i„ 
do  cons, m.6s.g.i. 1911.  . 
(  o  i^en,  m.  6s,  1908  .  .. 
do  lUip,  m,  6sg.,  1837... 

do  conv.  78, 1893" 

do  7s,  coup,  off , '93 

Phil.iii.CoalJfclron  deb.  7b,92 
do  deb,  78,  cps.ofi 
do  mort,,  7s,  1892-3 

Phlla.  Wtlm.  &  Bait.  6s,  '84  . . 

Pltts.Cm.&St.  L,  7b,  cou„l90[' 
do  do      78,  reg.,  19i'(' 

Shamokln  V.&  Pottsv.Ts,  1901 

Steubenv.  &  Ind.  iBt,  68, 1884. 

Stony  Creek  Ist  m. 78  1907.... 

Sunb.  Haz.  &  W.,l8t  m„5s,'2^ 

Sunbury&Erie  Ist  m,  78,  '97.. 

Syra,Gen.&  Corn'«r,lBt,;6,1900 

Teiae  &  Pac,  Ist  m  ,68,  g.,1905 
do  cona.  m.,6e,g.,1905 
00       lnc.*l.gr  ,7s  1915 

Union  &  Tltusv.  ist  m.  78,  '90. 

United  N,  J.  cons.  ra.  6s, '94 

Warren  &  F.  Ist  m.  Is, '96,. . 

West  Chester  cons.  78,  '91 

West  Jersey  68,  deb, ,  coup.,'8£ 
do         Ist  m.  68,  cp.,  '96 

do         ist  m.  7b, '99 

do  con».  6s,  1909  .... 

Western  Penn.  Bt4.  6B,op.'itSx 
do  68  P,  B.,'96 

CANAL  BONDS. 

Cheaap.  &  Dela.  let  68,  rg.,'86 
Delaware  Division  68,  cp.,'78. 
Lehigh  Navlga.  m.,  Ss,  reK.,'84 
do  mort.  RK„  rg  ,'9^ 
do  m.  conv.  g,,  r»-g.,'94 
do  mort.  gold, '97 — 
do  cons,  m.78,  rg.,191! 
Morris,  boat  loan,  reg.,  1885. . 
Pennsylvania  6a,co".iF-,  '.910.. 
Schuylk,  Nav.lat  m.68.rg.,'97. 
do  2d  m.  6a,  reg.,  1907 
do  68,  boat&car,rg.,19*,Ji 
do  78,  boat&car,ig.. 191,1 
Susquehanna 68, coup.,  ■,9.8," 

BAL.TIMORE. 

Maryland  6b,  defense,  J. &  -i.,. 

do        68,  exempt,  1887 

do        6s,  1890,  quarterly.. 

do       33,  quarterly 

Baltimore  6s,  1S8I,  quarterly. 

do     6s,-,866,  J.&  J 

do     68, 189U,  quarterly.., 
do     6b,  park,  1890,  (4.— M. 

do     6s,  1893,M.&S 

do     68,exempt,'9S,M.&S 

do     68,  1900,  Q -J 

do     68,1902,  J.&  J 

do    5e,19i6,new 

Norfolk  water,  88 

BAILBOAD  BTO0K8.     Par. 

Balt.&Obio 100 

CO      Istprif 

do      2d  pref 

do       Wash.  Branch. 100 

do       Parker8b'gBr..50 

Northern  Central 50 

Western  Maryland 5^' 

Central  Ohio 50 

Pittsburg  &  Connellsvllle..ol) 

RAILROAD  BONDS. 
Bait.  &  Ohio  6s,  1835, A.&O.. . . 
N.  W,  Va.  3d  m.,guar.,'85,J&J 
Plttsb.is  Connellsv.'i8,'98,J  SJ 
Northern  Central  68,  '85,  J&J 
do  68, 1900,  A.dSO. 

do    6s,  gld,1900,  J.&J. 
Cen.  Ohio  6s,  ist  m.,'90,M.&  S. 
W.  Md.  6s,  Ist  m„  gr.,'90,J.&J. 
do     l8t  m.,  1890,  J.  dk  J... 
do    2dm.,guar.,  J.&  J  — 

do    2d  m.,pref 

do  2dm.,gr,  by  W,Co,J&.J 
do    6a,  3d  m.,  guar.,  J.&J. 
Mar,  &  Cin,  78,  '92,  r .  &  A , , , 

do       2d,  M.*N  

do       Ss,3d,J.aJ 

Union  KR.  Ist,  guar.,  J.  &  J. 
do         Canion  endorsed 

CINCINNA'ri. 

Cincinnati  68,  long 

do         78 

do  T30S 

do  South.  KB.  7-308. t,.^ 

do  do      68,  gold,  t  114 

Hamilton  Co.,  O.,  68.  long.,  .t  107 

00  7a,  lto5yr8..t  105 

do         7&7'308,  long.i   1..J0 

Cln,&  Cov.  Bridge  st'k,  pref  .150 

Cin,Ham,iSs  D.  coaB.63, 19  5  +  luji^ 

do  7a,  1905  t  110 

do  2dm.  78, '85  f  104 

Cln.  Ham.  &  Ind.,  78,  guar.  .1  loaji 

Cln.  &  Indiana  tat  m.  is -1 

do  2d  m.  7s,  'n.  .1 

Colum.  &  Xenia,  ist  m.  78,  '90 

Dayton  &  Mich,  1st  m.  78,  '8H 

do  2dm,7s,'81.-t 

do  3d  m.  7s,  '88-1 

Dayton*  West, Ist m., '81... 1 

do  ist  m.,  19(».1 

do  iBtm.es,  !9a> 

Ind.  Cln.  &  Laf .  I8tm.7s....t 

do     (I.&C.)  lstm.7s,'8S+ 

Little  Miami  6s, '83 + 

Cln.  Ham.  &  Dayton  stock. . . 

Columbus  &  Xenia  stock 

Dayton  &  Michigan  stock.... 
do  8.  p.c.  Bt'k,guar 

Little  Miami  stock 

LOlJISVIIiliE. 
lOuisvUle  7a t 


lf<- 


40 

lie' 
116H 


85 

"Si 
106 
94 

'87 
115 


105 


WB 


lOB 
108 

70 
7B 


108 

110 

108 

100 

107 

112 

115>< 

116M 


120 
120 
117« 
183H 


175 
117 
114 
180 

■^ 

43 

5 


lOU 


lU 
116 
117 
122 
122)4 


124 
180 


3l« 


108!il07 

106      110 

115     118 

lOS      .... 

118>i'll4 

118 

110 

115 

110 

115 

107 

110 

115 

115^ 

80 

42H 
115 
113 


109 
116 
125 
l28Ji 


111 
112 


83 
43X 


107^ 


114 


105 
103 
+107 
101  i4 

lor 
10 


tl04 
103)» 
105 
103 
93 

54 
180 
131 


do        68,'82to'87 t 

do        68,'97to'9ll t 

do        water6s,'87  to '89.1 
do        water  stock  6b, '97.1 

do        wharf  68 1 

do        spec'l  tax  63  of  '89t 
do        water  6a,  Ce.  19071 

do        63  ...  

Jeff.  M.&I.lst  m.  (I&M)  7(.,'8It 

do        2dm.,  7s  1 

do  1st  m.,  78,1906....+ 
LoulBV.C.&Lex,  l8t  m,7s,'97t 
L0UI8.&  Pr'k..Loulsv.ln,63,'8l 
Loulsv.  «Nithvllle— 

Leh.  Br,  68, '86 + 

I8t  m.  Leb.  i  r.Kx.  7b,'80-35.+ 

Lou.  Id.      do        63,  '9!,. .+ 

Jeffereon  Mad.  &  Ind.  stock. 

+  And  Intereat. 


:27 

115 


106 
IW 

ioe 
106X 

104 

ioi 


107 

VHH 

104W 

104^ 

104^ 

■MH 

ima 
IU8 
100 
100 

107H 
115M 
116 


103 
105 
105 
103 


I 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NE^    YORK. 
C.  S.  Bonds  and  active  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  be. 


STATE    BONDS. 


SXCCrKITIES. 

AUbamn-Cliuia  A,  2  to  & 

CHasa  A .  '<!  tu  S,  small . . . 

Class  B,  58 

Classes  to  5 

Arkansjis— fls,  funded  . . . 

7a,  L.  Kock  A  Vt.  Scolt  las. 

7s,  Memp.  &  1..  Rock  BU  . 

78  I,.  R  P.  B.  &  iV.  O.  RH. 

7a,  Mlaa.  O.  A  R.  K.  RH... 

7s,  Arkansas  CeiiLral  RR. 

Connecticut— 6s 

Georgia— Ob 

7s,new 

7b,  endorsed 

7s,K0ld 

Louisiana- 7s,  consolidated 
Michigan -«8, 1883 

7»,ia5o 


Bid.    Aik 

'mi 

si' 
io 


2S>« 

70 

eo 

78 
17 

» 

8 

8 

8 
107 
104 
109^ 
109 

ii; 

48X 
103 
110 


m 


lis 

4B« 


BK0URITIS8. 

Mlssi>url-«s,  due  1882  or  '83 

Bs.duo  ISSfl 

68,  due  1887 

68,  duo  1888 

6s,  due  188a  or '90 

Asylum  or  Univ.,  due  '92 

Kunding,  1894-96 

Hannllial  k  St.  Jo..  1886. 
do  do         1887. 

New  York— 68,  gold,  reg.,'87 

68,  gold,  coup.,  1887 

68,  loan,  1883 

68,    do     1891 

68,    do     1802 

6s,    do     1893 

North  Carolina— 6s.  old.JAJ 

6s.old,  A.40 


Bid. 

Alk. 

103 

107 

107 

108 

108X 

no 

112 

107H 

107 

...1 

111 

1 

lU 

si" 

.... 

81 

SECCBITIK8. 

N.  Carolina.— Continued.. . 

No.  Car.  RH.,  J.*  J 

do  A.40 

do      coup.  off.  J.  &  J. 
do      coup.  off.  A.iO 

Funding  act,  1««8 

do  1868 

New  bonds,  J.  &  J 

do  A.ftO 

Chatham  RK 

Special  tax,  class  1 

do        class  2 

do        class  3 

Consol.  4a,  1910 

Bmall 

Oblo-68. 1881 

es.isse 


Bid.    Aik 


115 
118 
90 
90 
11 
It 
19 
19 


2 
2 

78 

79 
103H 
110 


grccBiTiig. 

Rhode  Island— ea.ooup.lHt-S 
South  Carolina— 

8a,  Act  Mar.  28, 1869. ) 

Non-Iundablc f  ■  " 

Tennessee— 6«,  old 

88,  new 

68,  new  aeries 

Vlrglna— fls,  old 

«8,  now.  1866 

6s,  new.  1867 

6s,  consol,  bonds 

6s,  ox  matured  coopon 

6s.  consol.,  2d  aeries 

68,  deferred 

D.  of  Columbla-3-65s.  1924. 

Registered 

Funding  58, 1890 

do       registered 


Bid.    Atk. 


IIB 
8 


87 
87 
91 
61 
87 

«3« 

98 
106 
106 


8H 
40 
M 


asw 


RAIIiROAD    AND    IHISCELLANBOCS    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

lActme  prntouslu  qjioted.) 

Albany  A#  Pusquelianna 

Boston  &  .N.  V.  Air  1/.,  pref. 
Burl.  Cellar  Kupids  &  No... 
Cedar  FiilU  &  Minnesota... 
Central  Iowa 

do  l!*t  pref 

do  2d  pref 

Chicago  *  Alton,  pref 

Cln.  Ind.St.  L.&Chlo  

Clev.  &  Pittsburg,  guar.... 

Dubuque  &  Sioux  City 

Frankrort&  Kokomo 

Barlem 

Ind  Bloom- 4  Western 

Intern'l  &  Gt.  Northern — 
Keokuk  &  Des  Moines 

do         do  pref. 

liOng  Island 

liOulsy.  N.  Alb.  &  Chicago.. 

Memphis  &  Charleston 

Metropolitan  Klevated 

N.  Y.  Klev;vtcd 

N.  Y.  New  Haven  &  Hartf. 
>.  Y.  Ont:irio  Jfc  West. .pref. 
Peoria  Decatur  &  Evansv. . 
Pitts.  Ft.  W.  &  Chic.  guar. 

do  do  spec'l. 

Pitts.  Titusvillo  &  Buffalo. . 

Kensselaer  &  Saratoga 

Rome  Watertown  &  Ogd... 

St.  Paul  &  IJuluth 

do  do  pref. 

St.  Paul  Minn.  &  Man 

Stonington 

Terre  Haute  A  Indianapolis 

Texas  &  Paclttc 

do  do  trust  certif. 
Toledo  Peoria  A  Warsaw. 
Dnlted  N.  J.  UB.  &  Canal  . 
Warren 

Hiscellaneons  St'ks 

AAams  Express 

American  Express 

United  Stilt  OS  Express 

Wells.  Fargo  &  Co 

American  Coal.. 


IIIW 
144 
66H 


American  Union  Telegraph 
Boston  Land  Company... 

Boston  Water  Power 

Canton  Co..  Baltimore 

■Caribou  Consol.  Mining... 
-Central  Arizona  Mining.. 
Central  N.  .1.  Land  Imp... 

Climax  Mining 

Colorado  Coal  &  Iron 

Consolidation  Coal  of  Md 
Cumberland  Coal  &  Iron.. 

Deadwood  Mining 

Excelsior  Mining 

•Oold  &  Stock  Telegraph. . 

Homestake  Mining 

La  Plata  Mining.-. 

XjeadvUlo  Mining 

Little  Pittsburg  Mining  ... 

Mariposa  L'd  &  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

M.Y.&Stralts»illeCoal4Iron 

Ontario  Silver  Mining 

Oregon  Railway  A  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

QntcksllTer 

do  pref 

Silver  Cliff  Mining 

fttandara  Cons.  Gold  Mining 

Railroad  Bonds. 

'Stfjck  Exr.hangf.  Pi-lcfJi. 
Bait.  &  C— 1st  l)s.Frk.b.l910 
Boat.  II.  A  Erie-lst  m 

1st  mort..  guar 

Bur.  Ced.K. A  North.— lst,5s 

Minn. A  St.  L.,  1st,  7s,  guar 

Iowa  City  &  west'n.lst  7s 
Central  Iowa,  Ist  m.Ts.  1899 
Chesap.A  O.— Pur.  m'y  fund 

Ob,  gold,  series  B,  Int.  dcf. 

6e,  currency,  int.  deferred 
Chicago  A  Alton— 1st  mort. 

Income 

Sinking  fund 

Joliet  A  Chicago,  Ist  m... 

Louls'a  A  Mo.,  1st  m.,  guar 
do  2d  7s,  1900, 

8t.  L.  Jack.  A  Chic.  Ist  m. 

MiB8.Rlv.Bridge.l8t,8.t,6s 
Chic.  Bur.  A  Q.— 8  p.c,  1st  m 

Consol.  mort.,  7s 

6e,  sinking  fund 

Cblc.  Rk.  I.A  P.-6s,  cp.,1917 

58.1917,  regLstered 

Keok.A  Des  M..  1st,  g..  5a. 
Central  of  .N.  J.— 1st  m.,  '90. 

1st  consolidated 

do  assented. 

Convertible 

do  aaaented 

Adjustment,  1903 

Lehigh  A  W.  B..con..  g'd. . 
do  assent'd 

Am.  Dock  A  Impr.  bonds 

do  assented 

ChlcMll.ASt.P.-lst.8s.P.D 

Sdmrirt..  T.i-\0,  I'.n..lS9S 


J41M 


129 


iSHH 


115 
1180 


126^ 

S122 


824H, 

150 
S73 


116 

49i^ 
112 

16254 


S44 

19k 


i20 
135 


I8J4 


1« 
18H 


«30?< 
!;32H 

228 
S120}« 

112 

S54 

86' 


96 

J106 

105>i 

Tiit 

41 

122« 
102ii 
112 
»104 

ni 

118' 

lio' 

125 

123' 
123 

1??« 


108). 
110), 

no 
111 

I8IW 

11R 


60 
60 
113 


lllM 
42 


106J« 

■mi 
41Hi^ 


tl2« 
108 


125M 


125 
124 


107H 

IP 
mi 

lis' 


119 
110« 
116S4 
,  116 
119 

um 

116  " 
103X 
93 
10» 
11]( 
S105 
lOOSt 
107 
127 

ld9H 
lei 
120Ji 
105 


iiu 

USH 


112 

tiii' 

99H 
107JS 
104 
10314 
100« 


ioa9< 
IISK 


110« 


99H 


117 


Ch.Mll.A  St.P.-Continued 
1st  m.,  78. 1  g'ld,R.D.,1902 
Ist  m..  La  C.  Div..  1893. 
i8t  m..  1.  A  M-,  U<97.  . . . 

istm.,  I.  AD.,  1899 

latm.,C.  AM.,  1903.... 
Con.  sinking  fund,  1905 

2d  mortgage,  1884 

77>^  1st  m.,  73,  I.A  D.Ext.,1908 
8.-west  dlv.,  1st  6s,  1909. . 
Ist  5s,  LaC.  A  Dav.,  1919. 
Ist  So.  Minn.  div.  68,  1910. 
tat  m..  H.  A  D..  78. 1910. . . 
Chic  A  Pac.  dlv. . 6s,1910. . 
Chic.  A  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds — 

Sinking  fund 

do  registered. . 

Iowa  Midland,  1st  m.,  8s.. 
Galena  A  Chicago,  exten. 
Peninsula,  Ist  m.,  cony . . . 

Chic.  A  Mil..  1st 

Winona  A  St.  P.,  1st  m .  . . 

do  2dm.... 

C.  C.  C.  A  Ind's— 1st,  7s,  a.  f. 

Consol.  mortgage 

C.  St.L.A  N.  0.-  Ten.  lien  7s 

1st  con.  7a 

C.  St.  P.  Minn. A  O'aCons.Os, 

Ch.St.P.AMin.,lst6s,1918 

N.Wisc.  1st  M.,  6s.,  1930. . 

St.  P.&  Sioux  Cist  tSs.lOlS 

Del.  Lack.  A  W.—  2d  mort. 

7s.  convertible ...,-.:• 

Mortgage  7s,  1907 xHS 

Syr.  Bit  gh.  A  N.  Y.,  1st,  7s  *1  IS 

MorrisAEssex.  1st  m ,••• 

do  2d  mort...     114>i 

do  bonds.  1900 

do  construct'n 

do  7s  of  1871.    ,,■•• 

do        1st  con.. g'd..    116 
Del.AHud.Canal— lstm.,'81    106 

Ist  mortgage,  1891 

do  extended  .      .  •  ■  • 

do  Coup.,78.'94    IMJn 

do  Beg.  'is,  '94.    112 

Ist  Pa.  dlT.,  coup.,  7s,  1917    *• 

do  reg.,  78. 1917  .     •  ■ ., 

Albany  A  Susqueh..  Ist  m.  ^JIJH 
do  2d  mort     *107>« 

do      1st  con.,  guar  *113 
Bens.  A  Saratoga.  1st, coup  -l*' 
do  1st.  reg.    ,-■ 

Denv.A  It.  Grande— lst,1900    108^ 
do       Ist  cons.  7s,  1910      OSJi 
Brie— 1st  mort..  extended..  *125 
2d  mortg.,  ext'n  5s.  1919.      105 

3d  mortgage.  7s,  1883 108?^ 

5th  mortgage,  7s.  1!«S8  ....  tll2. 

lat  cons,  gold  78, 1920 121J^ 

Long  Dock  bonds ,.;.-•- 

Buff.  N.Y.A  B,  1st  m.,  1918    121M 

N.Y.L.B.AW..n.2d,con.,8s 

do    Ist,  con.,  f,  cp.,7s 

do  2d,con.,f.cp..5s,8s 

Han.  A  St.  Jos.— Ss.conv...    108^ 

Hous.ATex.C.-lst,m.l.,7s    108*( 

1st  mort..  West.  Div.,  7s. .    10t%. 

Istmort..  Waco  AN.,  7s.     106X 

2d  C,  Main  lino,  88 

2dWacoAN.,8s 

Inc.  and  ind'y.  7a 

Ill.Cent.— Dub.  ASioui  Cist 
Dub.  A  Sioux  C,  2d  dlv...       ■. 
Cedar  F.  A  Minn..  1st  m..     109 
Ind.Bl'mAW.-lst,pref.7s    116 

Istmort.,  7s,  1900 ^^^ 

8d  mort.,  1909 65 

Ind's  Decatur  A  Sp'd  Ist  78    10l>4 
Int.  A  Gt.  North.  Ist  6s,gld.    105 
Lake  Shore — 
Mich  S.  A  N.  Ind.,  8.  t.,  78.    I'-lhS 
Cleve.  ATol.,  sink.fund..    JlOJi 
do  new  bonds.    106><i 

Cleve.  P'ville  A  Ash.,  73        112 
Buffalo  A  Erie,  new  bds...     118 
Buffalo  A  State  Line,  7s. 
Kal'zoo  A  W. -Pigeon,  1st 
Det.Mon.AT.,lBt,7s.>1906 
Lake  Shore  Div.  bonds... 
do        cons,  coup.,  1st 
do       cons,  reg.,  ist.. 
do        cons.  coup..  2d. 
do       cons.  reg..  2d  . 
Loulsv.A  Nash.— Cons. m.,78 

2d  mort..  ?s.  gold 

Cecilian  Branch,  78 

N.O.  A  Moh.,lst6s,  1930.. 
Nashv.  A  Decatur.  1st,  78. 
L.  Erie  A  We.lt  .-1st  8s,  1919 
Laf.  BI-AMun.— Isi,  6s.  1919 
Manhattan  Beach  Co.  7s,  '99 
N.Y.  A  Man .  Beach  1st  7s.'97 
Marietta  A  Cln.- 1st  mort. . 

1st  mort..  sterling 

Metropolifn  Kiev— lst.1908 
do             2d  (la.  189(1...- 
Mlch.  Cent.— Cons.,  7s,  1902 
1st  mort.,  88,  1882,  s.  f. 
Equipment  bonds 

Mo.k.AT'.^'ons'.as's'.'.isioilO    106K  107 
2d  mortgage.  Inc..  1911 m*/    "-iV 


116« 
tll7 
124)^ 
128 
llSHi 
119 
114 
107 
105 
WIH 
n2>i 

102 
1114  MS 
94 
105 
112)4 

102j« 


tl06)i 


131 

108}« 
98X 


121% 

122 

124 

ma 

121 

109 
100 


65>« 
102 
105X 

112>^ 
111 


125H 


102W 


95 
111 
116 

103' 
95 


Mo.  Kan.  A  T.— Continued 

H.  A  Cent.  Mo.,  1st..  1890. 

Mobile  A  Ohio— New  m.,  6s 

Nash.  Chat.  A  St.  L.— 1st  78 

N.  Y.  Central-6».  1883 

88,1887 

6s,  real  estate 

68,  subscription 

N.Y.C.Allud.,  1st  m..cp. 

do  Istm. .res 

Huds.  R..  7s,  2d  m.,  a.f  .,'86 

Canada  South.,  1st,  Int.  g. 

Harlem,  1st  m.,  7s,  coup.. 

do       Istm.,  7s,  reg  — 

N.  Y.  Elevated— 1st.  78.1906 

Nevada  Central— Ist  ra.  Cs 

Ohio  A  Miss.— Consol.  s.  f'd 

Consolidated 

2d  consolidated 

let  m..  Springfield  div  . . . 
Ohio  Cent.,  1-it  m..  68,  1920 
Peoria  Dec.  A  E'ville,  1st  6s 

Evansv.  dlv., Ist  6s,  1920, 
Pacific  Railroads- 
Central  Paclflo— Gold  bds. 

San  Joaquin  Branch 

Cal.  A  Oregon.  1st 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds. 
South  Pac.  of  Cal.— Istm. 
Union  Pacific— Ist  mort 

Land  grants,  7s 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6s.... 
Kansas  I'ac— 
1st  m.,  68,  '95,  with  cp.ctf a 
latm..  6s. '96,  do 

Den.  Div.  63  ass.  cp.ctf. 

do  1st  consol.  6s 

Pacific  RR.  of  Mo.— 1st  m. 

2d  mortgage 

Income,  78 

Istm..  (Jarondelet  Br... 

St.L.  A  8.F.,2d  6s.class  A. 

do  3-«s,  class  C. 

do  3-6s.  class  B. 

do  lBt6s.Peirce.CAO 

do    Equipm't  78,  '95 

South  Pac.  cf  Mo.— 1st  m. 

Texaa  A  Pac— 1st,  6s,  1905. 

Consol.  6s.  1905 : 

Income  and  land  gr't.  reg. 

Ist  Construction.  9s,  1930. 

Pennsylvania  BR— 

Pitts.Ft.W.A  Chic,  1st  m, 

do  do  2d  m., 

do  do  3d  m.. 

Cleve.  A  Pitts.,  consol .,  s.f , 

do  4th  mort. .. 

Col.  Chic.  A  I.  C.  Ist  con . . 

do  2d  con... 

do  latTr'tCo.ctfs.ass, 

do  2d        do  ass. 

do  1st       do         suijpl. 

St.L.Va.AT.H.,  Ist  g.7s,'97 

do  2d  a,  1898 

do  2d  gtd.'Ts,  '98 

Rome  Wat.  A  Og.— Con.  ist. 

St.  L.  A  Iron  Mount'n— 1st  m 

2d  mortgage 

Arkansas  Br.,  1st  mort  . . . 

Cairo  A  Fulton,  lat  mort. 

Cairo  Ark.  A  T.,  1st  mort. 

St.  L.  Alton  A  T.  H.-lat  m. 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  111.,  lat  m. 
St.  P.  M.  A  Manit'a— 1st,  78. 

2d  mort.,  6s,  1969 

Tol.Peo.AW.— 
Pur.  Com.rec'pts,  lst,E.D 

Ist  mortgage.  W.D 

Burllngt,on  Div 

lat  prei.  inc.  for  2d  mort. 

iBtpref.  inc.  for  consol . . . 

Wab.  RR.-Mortg.  7s  of  '79. 

T. AWab..  1st  ext.7a, 

Ist  St.  L.  dlv.7s,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  78, 1883 

Consol.  couv.,  78 

Gt.  Western,  1st  m^  ex  cp 
do  2d  m..73,'93.ex  cp 

8.  A  Tol.,  lat,  7s,  '90,ex  cp 
I.A  So.  la.,  1st  m.78,ex  cp 
Hannibal  A  Naples.  1st  »8 
St.L.  K.C  A  N.R.  E.A  R..7B 
Omaha  Div..  Ist  mort.,  7s 

Clarindab.,83,  1919 

St.Chas.B'dgclst.  78. 1908 

North  Missouri.  1st  m..  78 

West.  Un.  Tel.— 1900.  coup. 

1900,  registered 

Spring.V'yW.  Works— 1st  6s 
Oregon  R.  A  Nav.— lat.  6 

IN'CO.MK  Mo.vns. 
Central  of  N.  J.— 1908... 
Chlc.St.L.AN.O.— 2d  m.  1907 
Col.Chlc.Alnd.C..lnc.7s.l890 
Cent.  Iowa  coup,  debt  certs, 
C.St.P.A  M'.-i  L.  Gr..ln.«s.'»8 
Chic.A  K■a^rt■^  111.,  Inc., 11X17. 
Ind's  Bl.  A  W'n-lnc,  1919.. 

ind's  Dec.  Si  Sp'd.  '^d  Inc. . . 
nt.  &  Gt.  Nortliern— 2d  Inc 
Lch.  A  Wilkes  B.Coal— 1888 

B-rio  ^  Wn— Tn^  7.J,'ft9 


103« 
UIM 

toog 

112 
106 
106 
131 
131 
110 

ISO' 
131 
112« 
100 
116 
116 
117 
113 
971 
lOU 


112 
il04 
104 
104H 
106>s 

96« 

iiax; 
lis 

117 

104^ 

118 
US 

no 

97« 
107^ 
llOK 


94 

769S 

■^m 
■loi 

103Mi 
102 

93 

87 

83H 

:137Js 

:H8' 
123 

98' 


11I>< 


182X 


H3« 


105« 


108)i 


117 


108 
7m 

nw 

106)« 

106M 

108)ii 

105 

110 


109« 
99 

136 
135 

i68' 
568 

05H 
111 
105M 
106H 

35 
103 
109 


:08 
109« 
90 
107>t 
119 
118 
;116 

ids' 

85?< 
*75 

45 
i7H 
112,'^ 

92Hi 


94« 

77|« 
TVH 


106^ 


109 
72 
117)^ 

imi 

108% 


IJif.  Bl.A  Mun.-Inc  7. 1899 
MoblleA  O.— 1st  pref.deben 

2d  pref.  debeniares 

8d         do  

4th       do  

N.Y.LakeE.4W.Inc.  8«.1977l 
N.O.Mob.&Tei.deb.BC..1980 
Ohio  Central— Inc..  19'20, 
Peoria  Deo  A  K'ylDe— IncB. 

Evansv.  dlv.  Inc  1920  ... 
St.L.l.M.AS.— lat  7s,prf.lnt. 

2d  int..  6s.  accum'latlve  .. 

Miscellaneous  List 

{Brolfrt'  ijnntations.) 
BAILROADS. 

Atch.AP.Pk-79.gld 

Boat.  A  N..  Y  Alr-L— 1st  n 
ChlcACan.So.— Ist  m.,g.,7B 
Chic.  A  K.  I11.-8.  F.c'y  1907 

Income  bonds 

Chic.  St.P.AM'polis— lat.Oe 

Land  grant  Income.  68.. 
Chic.A  Southwest.— 78.  guar 
Cin.  Lafayette  A  Ch.— 1st  m 
Cln.  A  Spr.- Ist,  C.C.C.AI..78 


lat  m.,  g'd  L.  S.  A  M.  8., 7s. 
Denver  Pac— l8t,78,ld.  gr.^ 
Brie  A  Pittsburg— 1st  m.,  'U 

Con.  mortgage.  78 

7a,  equipment 

Evansv.  A  Crawf  ordav.  -7b. 
Flint  A  I'ere  M.-Ss,  I'd  gr't 

Consolidated  88 

Stock 

Galv.  Hous.A  H.— 7b,  gld,'71 
Gr'nd  B.Aind.— l8t.7s.l.g.gu 

1st,  78,  Id.  gr.,  not  guar... 

1st,  ex.  I.  gr..7a 

Indianapolis  A  St.L.— 1st,  7b 

2d  mortgage 

Indianap.A  Vine— lat,  78,  gr 
Kansas  A  Nebraska — 1st  m 

2d  mort 

Long  Island— 1st  mortgage. 

do  2d  mortgage. 

Midland  of  N.  J.— 1st,  new 

Income," A  " 

do       "B" 

N.Y.AGreenw.  L.— Ist.'B,  n. 

do  2d 

New  Jersey  So.— Ist.  6b.  new 
St.  Joseph  A  Pacific- Istm. 

2d  mortgage 

St.  Jo.  A  Western  stock, 
St.L.  Vandal  iaA  T.H.-lfltm 

2d  mortgage,  guar 

South  Side  (L.  r.)— 1st  mort 
ijnion  A  Logansport— 7s... 
VS.  Pac— South  Branch  . . . 

Southern  Securities, 

(Brokers'^  Ouotattons.) 
97)«  STATES. 

95ii   So.Carollna— Con.,  68  (good) 

Brown  cons  

Texaa— 63,  1898 M.*  S. 

7s,  gold,  1892-1910  . . J.A  J. 

78.  gold,  1904 J.AJ. 

Virginia— New  10-408 

Fast-due  Coupons.— 
Tennessaeo  State  coupons. 

South  Carolina  consol 

Virginia  coupons  

do       consol.  coupoo.s... 

BAILROADS. 
Ala.  AChat.—  Rec'rs  ctf  s.var 
Atlantic  A  Gulf-Consol.. . . 
Cent.  Georgia— Cons,  m.,  7b 

Stock 

Charl'te  Col.*  A.— Cons..  7s 

2d  mortgage,  78 

Stock 

EastTenn.  A  Georgia— 6s. . 
B.Tenn.A  Va.— Os.end.Tenn 
E.  Tenn.  Va.  A  Ga.— lat,  78. 

Stock 

Georgia  BR.— 7s 

88 

Stock 

Greenville  A  Col.— 78,  lat  m. 

7s.  guar ■• 

Macon  A  Aug.- 2d,  endors. 
Mem  phis  A  Cha'aton- lst,7B 

ad.  78 

Stock _. 

MiBBlssippiCent.-lslm.  7a 

Sd  mort.,  8b 

Miss.  A  Tenn.— 1st  m.,  Ss,  A 

1st  mortgage,  8a.  B 

N.  O.  A  Jacks.- 1st  m.,  Ra... 

Certificate.  2d  mort.,  Ss... 
Norfolk  A  Petorsb.— Ist,  88. 

lat  mortgage.  73 

*2d  mortgage.  8s 

Northeast..  S.  C— 1st  m.,8B 

2d  mortgage,  8a 

Rich. A  Dan.— Ist  cnsol  ,6a 
fSouthw.  Ga.— Conv  ,7s, '81 

Stock 

S.  Carol'na  BR.    i»    m..  7; 

Stock 

7s,  1902,  non-enjn  «ed  .. 

Non-morlg.  bonds 

West  Ala.— 1st  mcr".,  88. . 

2d  mort..  8s.  gua.- 


IIOX 
110 


70^ 
83 

Ban 

40 
36 

86" 
64 

mi 


■KH 


79 
70!i 


100 
-t-105 

86 
100 

90 
108 
110 
112 

05 
108 
115 

86 

-i-lOO 

106 

90 
104 
108 

87 

80 

66 
110 
105 

85 

85 

60 
106 

ee 

87 
110 
65 

70 

lOH 
6 

87 

10 

86 

76 

35 

17 
il6 
107 
101 
106 
100 


95 

97 

-fl04 

-Mia 

H15 
41 

10 
40 
10 
90« 


106 
112 

99 
10«« 

96 

*2ii 
100 
100 
US 
100 
104 
106 
104 
104 
104 
100 

idi' 

3»« 
107 
107H 
ISO 
110 

no 

110 
108 
101 
110 
lU 

lis 

107 
100 
106 

lOM 

86 

41 
100 
109 

im 


§5« 


lOB 

ii' 

108 
90 


105 
108 


loe 


75 

lis 
no 

96" 

60 
110 

70 

80 
US 

75 

78 

'!« 

<0 
10 
80 
79 

110 

no 


100 
100 
106 
U4 

lis 

48 


108 
114 
101 
107H 
99 

*m 

106 

lis" 
:os 


109 
110 

ii-i' 

114 
1 14 


no 
uo 

lio" 

13 
90 
M 

US 

\i» 

108 


•  PnoM  nominal,      t  And  accrued  Interest,      t  No  price  to-dar  i  thee*  ve  Utaat  quotatloai  auM  Uili  we«k.       I  Ho  qaoUtlon  tod»T;  latest  eale  this  week. 
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Bank  Stock  Mat. 


^  I  amount 


Suriilai 
M  lalesi 
datei.  i 


Amerle*'.-"  ' 
Am.Excbtnge 

Sowery 

Bro«dw«T 

llutclieni'&  Dr. 

C«otral 

Chue 

Oxiham 

Chemical 

ClilzeiM' 

City 

Commerce  .... 
OoBtlai>n!al.... 
Corn  Kxch'ge* 
■CaatKlTer  ... 
llih  Ward*.... 

Fifth  

Firth  Avenae' 

FlrM 

Fourth 

Fulton    

OallatlD....  . 
Qerman  An.* 
German  Exch. 
Gcrmanta" — 
Greenwich* . 
Hanover....    . 

Imp.A  Tradera' 

Irring 

Island  City* ... 

Leather  Manuf. 

Manhattan*.... 

Marine 

Market 

Mechanics* 

Mech.  Assoc'n 

Mech'Ics  &  Tr. 

Mercantile 

Merchants'.  .. 

Merchants*  Ex. 

Metropolis',    . 

Metropolitan  .. 

Murray  Ulll* .. 

Nassuu* 

KewYor*. 

S.  r.Coi:a!y.. 

H.Y.  N.  txch. 

Ninth 

Ho.  America'.. 

North  Klver*. 

Oriental* 

Padilc" 

Park  

People's*   

Phenlx 

Produce* 

Bepuhllc  

St.  Nicholas... 

Berenth  iVard 

Second 

Bhoe  A  Leather 

Blxvh  

State  of  N.  T 

Third 

Tradesmen's. 

Ui^lou 

T»  est  Side'... 


!l,ooo.ooa 

5,0O0,0OU 

KiO.000 

1,000.000 

300,000 

2,000.000 

800,001' 

4S0,000 

il00,000 

800.000 

1,000,000 

J.000.000 

1,000,000 

1,000,000 

250,000 

100.000 

180,000 

100,000 

HOO.OOC' 

S,K00.00(J 

600,000 

1 ,000,000 

ISO.Oflti 

200,000 

200,000 

'.iOO.OOO 

1,000,000 

1,600,001 

SOO.OOl 

100.000 

600,000 

a,o5(i.ooo 

400.000 

500,000 

2,01)0.000 

600,000 

V00,000 

1,000.000 

2.000,000 

1,000,000 

300,000 

3.000,000 

100.000 
ioo  1,000,000 

100  2,CX)0.tl00 
-  200,000 
300,000 
750,000 
-00,000 
301  240.000 
25  300,000 
BO  4'.!2.700 
1002,000.000 
25i  412.500 
20  1.000.000 
50  125,0  0 
lOO' 1,500,000 
tool  600,1100 
100  800,000 
100  300,000 
100  600,000 
lOOi  200,000 
100  800,000 
100  l.COO.OOO 
■"  1,000,1100 
1 ,200,000 
200,000 


Period  1878.  187«.     Last  Paid.     BW-  A'"- 


,670.700 
1.624,4')0 
1WI,5'10 
1.252.S0O 
»5.0.)0 
SBBIiOO 
78,900 
1H4.000 
3,427.?00 
i;-l,8,10 
1,5  5,«,iu 
>,83«,tt00 
231,100 
8  4,100 
B5.«00 
14,;oo 
45,li>0 
2,St.3no 
i  222.300 
l.Oll.UJf, 
3H7.21XI 
730,7  j(i 
77«IK) 
7i.10:l 
70,000 
22  20J 
27H.3';c 
1.940,800 
142.U1U 
4,100 
44l'.500 
■..024.1.X) 
li4.400 
2.3  8oa 
1,0:^0  3oO 
SS.'Iou 
42.^00 
20.i.8o) 
700,300 
17?.200 
02.300 
l,07f<,8;iO 
■6.V  0 
73,700 
747,700 
40,100 
."4,300 
IBl'.luO 
l.'VS.UOO 
118.3-.  0 
175,700 
228.500 
B,IT.BU0 
122.000 

soa.ooo 

09.)  200 
138  300 

53,800 
108  DOO 
l8r.,sco 

so.ono 

2'<7,".00 
178.800 
279  500 
■;8i,4i;0 
117,71.0 


I.&  J. 
M.4N, 
I.&  J. 
1.&  J. 
J.&J. 
J.dt  J. 


I.&.t 
Rl-ni'ly 
.J .  t  J . 
M.&N. 

I.*  J. 

F.tA. 
1.  A  J. 
I .  *  .1 
I.  &  J. 

ij-JV 

r&j. 

\1.*N. 

\.&o. 

ff.&  A. 
May. 

\i'.4N 
I.&  J 
J.  ft  J 
l.ft.l 
J.  ft  J, 
,J .  &  .1 
F.  &A 
I.  ft  J. 
I.  ft  J. 
I .  &  .1 
U.&N 

M.ftjj. 
J .  «  J . 
).*  J. 
I.  ft  J 
l.&.l 
J.  ft  J. 
H.iUS 

I.  ft  J. 
I.ft  .1, 

F.ftA, 
J.«  J. 
1.&  J, 
J.  ft  J. 
I. ft  J. 
Q-F. 
I.  ft, I. 
I .  ft  ,1 . 
I.  ft  J. 

F.'&A. 

j'.'&J, 
J.  ft  J. 
J. ft  J. 
J.&  J 
M.t.N. 

.;.&,!. 
I.  ft  J. 

M.ftN. 
I.  ft  J. 


Jil 

ept. 
Juiy, 
Seiit. 


12      120 


.July.  '80.  Sii 
May.  '811.  3i» 
July,  '80.  5 
.July,  '81.  8 
Ju  y,  '80.  3« 
•    •       80.  4 
'80.  3 
■80.  3 
'80.15 
July,  '80.  8W 
M'.y,    80.10 
July,  '60.  4 
July.  '80.  3H 
Auu.  'i<0.  5 
July,  so.  3W 
July    '78.  3 
July, '80.  3 

Juiyi  '80'.  5 

July,  '80.  SH 

May,   so,  3k 


ConrAHixs, 


Oct., 
Aug., 
.May . 
^)ay. 
May,  ' 

lu  y, 
July, 
July,  ' 
Ju  y 

luly. 


'80.  4 
80.  2\i 
SO.  5 
•80.  3 
■80.  3 
'80.  3« 
•SO.  7 
'80.  4 
■80.  3 
'SO.  5 
Aug.;  '80.  3Vb 
,IU  y,  •«).  Jj^ 
July,  -80.  4 
July.  '80.  4 
.May,  '80.  2M 
July,  '79.  2i, 
.May,  'Ttf.  3 
Iuiy,''-0  an 
July,  •«".  3 
July,  '80.  Sii 

July,  ;;o.  5 

.July,  81.  3 
May.  '80.  3 
■July,  '80.  4 

JUT  >*•  •« 
•  '80.  Sii 

•80.  8' 


120 


Insurance  Stock  List. 

[Quotations  by  K.  8.  Bulky,  Broker.7  Pme  Street.] 


..   1  •■• 


Aug. 
Ju  V, 
luly,  '80.  3 


Tuly, 
Ju  y, 
Aug., 


100      lOOH 


80.  3.^ 
■80.  4 
80.  2>v 
lulV;  '80.  4 
July,  'SO.  3)4 
July,  '80.  3 
.iuly,  '74.  SW 
Aug., '80.  4 
In.y,  '*0.  354 
July.  '8  ■:  8 
July.  '8'.  5 
ln,y,  '80.  4 
July, 'SO   S 
May,; '80.  3V, 
July,  '80.  3H 
luly,  '80.  gLj 
^^^y.  '80.  5 
July,  '80.  8 


101J4 


i  The  flgures  In  this  column  are  of  date  Oct.  1,  liSJ,  for  the  National  banks 
isnd  of  date  September  '.8, 1880.  for  the  State  banks. 

Gas  and  City  Railroad  Stocks  and  Bonds. 

[Gas  (Quotations  by  Heorge  H.  Prentiss.  Broker.  IB  Hroad  Street .  1 


Gas  Coupaniks, 


Brooklyn  Qas  Light  Co 

Citizens 'Oas  Co  iBkUn)  ,.. 

do  bonds 

Barlem 

Jersey  City  ft  Uoboken 

Manhattan 

Ifietropolltan 

do         certiQcates 

Mutual,  N.  y 

do  bonds 

Nassau.  Brooklyn  

do  scrip 

New  York » 

PvidIp'h  (Brooklyn) 

Bondt 

Bonis 

Ceuiral  oi  ^ew  Vork 

Wmiamsburir 

do  bonds 

Metroiiolltau.  Brooklyn 

Munlf-lpiU 

do  bonis  

Fulton  Municipal 


Par. 


25 

20 

1,C00 

50 

20 

50 

100 

Vr. 

100 

1,000 

25 

Vn  . 

100 

10 

1.000 

Var. 

60 

60 

1,000 

100 

100 


Amount. 


2,000.000 
1,200,000 

316,000 
1,850.000 

750,000 
4,000,000 
■2,600,000 
1,000,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000.000 
1.000,000 

37*. 000 

125,000 

488,000 
1,000,000 
1,000.000 
1,000,000 
1,500.000 

730  oon 
100  /l,.'),),r,0fl0l 


Period. 


Var. 

Var. 
A.  ft  O. 
f.ft  A. 
I.  ft  J. 
1.&  J. 
M  ftS. 
M-.  ft  S. 

Quar. 
F.4  A. 

Var 
M.ftS. 
M.ftN. 
/.  *  J. 
M.ftS. 
M.ftN. 

?.&   A. 

Quar. 
A.s  O. 
.M.ftN. 


M.  &N. 


S       Date. 

Ml ♦ 

5  May,  "80 
2!li  Aug., '80 
7  1S»S 
Feb,  '78 
July,  '80 
.lu.ie,  •^0 
Aug,,  -80 
Aug.,  '80 
Ju  y.  'eO 

1883 
Feb.,  'PO 
y.ay,  '80 
June,  '80 
Jan..  '76 
13«7 
IHOO 
Ju  y,  '80 
July.  '80 

mik) 

July,  'SO 

Sept.,  '80 

1808 


) 


Bid. 
no 

81 
lOfl 

72'.,f 
151) 
180 
132 
100 

70 
101 

45 

HO 
105 

.34 

05 

75 

50 

85 
101 

60 


.Uk. 

iiT" 

81 
105 

77 
160 
;83 
133 
lot 

75 
101 

60 

65 
107 

35 
100 

85 

81 

70 
104 

62 


X  170  175 
lOo  110 
65    I  75 


[Qnoutlons  by  H.  L.  Okant.  Broker.  14.'i  Hroirtway.] 


Blcccker  St,  &  FUlt.  Ferry-St'k 

1st  mortKtt^e 

Broadway  &  Seventh  Av.— St'k 

iMt  niurtKUge 

Brooklyn  City— Stock 

lilt  luortKHKe 

Broiidway  (Brooklyn)— Stock  ., 
Brooklyn  ft  Hunter's  Pt.— St'k 

lat  mortgage  t)ond8 

Bushwick  Av.  (B'klyn)— Stock.  ] 
Central  Pk.  N.ft  K.  tilv.— Stock 

Consolidated  mort.  bonds I 

Chn»iopbcr  ft  Tenth  St.— Stock 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 


Dry  Dock  E.B.,%Batt'ry— Stock 

lat  morttfUKe,  consolidated  . , 
Klglitb  Avenue— Stock 

1st  inortKuge 

42d  St.  ft  (irund  St.  Ferry-St'k 

1st  morti^iLKC 

Central  Cross  Town— Stock 

lat  mortgage 

Houst.Wesl  St.ft  Pav.F'y- St'k 

lat  mortgage 

Second  Avenue— Stock 

3d  nkortg:ige  

Consoi,  convertible 

Extension 

Sixth  Avenue— Stock 

1st  niortgiige , 

Third  Avenue— Stock 

l«t  mortgage 

Twonty-thlrd  Street— Stock.  .. 
.4st  mortgage 


900,000  J.  ft  J 


8H4.0O0 
2,100,000 
1 ,500,000 
2,000,000 

300,000 

200,000 

400,000 

300,000 

500,000 
1,800,000 
1,200,000 

8.'o,0!;o 

250,000 
1,'iOO.OOO 

900.000 
1,000,000 

203,000 

748,01X1 

238,000 

600,000 

200,000 

250,0001  

500,0001  J.  ft  J 
1,190.5IX)  J.&J 


J.  «  J. 

Q-J. 
l.ftD. 

Q-F. 
M.&N. 

Q-J. 
A.  &0. 
J.  ft  J 
J.  ft  J. 

Q-J. 
.l.ftD. 
F.ftA 
J.  ft  J. 

Q  F 
J.ftC. 

Q-J. 
J.&J. 
M.ftN. 
A.ftO. 


M.&N. 


KtO.OOO 
1,050.000 

aio.ooo 

760.000 

f  00.000 

2,0<X1,000 

■.',000,000 


A.JiU. 

M.&N. 

M.&«. 

M.&S 
(.ft  J 
Q-F, 

J.  ft  I 


800,000  F.  4  A. 
',i50,0OOlM.ft  .N. 


I        * 

W.Iuly,  'fO   IS 

7    lj'ly,1900'  98 

2J» Oct..  ■"0  100 

7     July.  '84  103 

Aug., 'SO  1110 

Nov.,'S'l  10'2 

Oct,,  '80  140 

Apr.,  'SOI  Do 

188,8     il02M 
July.  '80!  I'O 
Oct.,   'SO  100 
Dsc. 1902  10814 


Aug  ,  '80 

1898 


Auj  , 

June, 
Oct. 
I  at).. 
May, 
Apr., 


JoiT, 
■'uly, 
Apr  , 
May, 
Sept. 


5 

100 
125 
110 
!8') 
100 
170 
110 

30 
100 

SO 
lO'i 

67 
lou 

99 

97}<i; 


DIV1DB»D8. 


American + 

American  Kxch 

Uowery 

Bi'oalway 

Brooklyn 

Cltlxens'.    ...1 

City 

Clinton 

Columbia 

Commercial  ... 
Continental.,  t 

Kagle 

Kmplre  City.. 

kxctiange 

Farragut 

Firemen's  ... 
Flremen'p  Tr  __ 
Frankllii&Enir- 
German-Amer. 
Qermaula. 

Globe 

Greenwich 

Guardian 

Hamilton  

Hanover 

Hoffman 

Home 

Hope 

Howard 

Importers'*  T.. 

Irving 

Jefferson ^ 

Kings  Co. (Bin) 

Knickerbockt'r 
[,aiayette(nkn.' 

Lamar..    '. 

Lenox 

LonglBl.'Bkn.  t 

Lorlllard    

Manuf.ft  Butld 

Manhattan 

Mecli.&Trad'rs 

,Mecli'iC8'(BKu) 

Mercantile..     . 

Merchants' 

^lontauk  (Bkii) 

Massan  (Bklyn) 

Satlonat 

N.T.EqultaDle 

New  Tork  Fire 

S.  V.  ft  Bostoi) 

New  York  City 

Niagara 

North  P.lver... 

Paclttc 

Park  

Peter  Cooper.. 

People's 

Phenix 

Kelief 

Hepnbllc 

Kutgeis' 

St.Nlcbolaa... 

Standard 

Star 

Sterling 

Stnyvesant — 

Tradesmen's... 

United  Slates. 

W**,stcheetBr.. 

Wllllsmsh'c  C 


;7!i4o' 


Ji'^y.  '901110 
Aug..'80  170 
Jillv.  '90il04 
Aug., '80  130 
Mav.  •93  105 


21 

102 
10.-) 
105 
170 

no 

150 
100 
105 
100 
105 
112 

80 
110 
150 
115 
175 
110 
18C 
115 

35 
103 

105 
724 
1021.4 
102 
ICO 

115 

loo 

130 
112 


50 

iOO 

2.'i 

2.'i 

17 

20 

70 

100 

SO 

50 

100 

40 

100 

30 

60 

17 

10 

100 

100 

50 

50 

•25 

100 

15 

50 

50 

100 

25 

50 

50 

100 

30 

20 

40 

50 

100 

25 

50 

25 

100 

100 

25 

50 

50 

50 

50 

50 

371^ 

35 
100 
100 
100 

50 

23 

25 
100 

20 

50 

50 

50 
100 

23 

25 

50 
100 
100 

25 

25 

25 

10 

50 


400,000 
200,000 
300,000 
200,0001 
153,000 
300,000 
210.000 
290,000 
300,000 
200.000 

1,000,000 
300,000 
200,000 
200,010 
200,000 
204,000 
150,000 
200,000 

1,000,000 

1.000,000 
200.000 
200.00(j 
200,000 
150,000 
500,000 
200,000 

3,000.000 
IfO.OOO 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
150,00c 
200,000 
150.000 
3)0,000 
800,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 
'200,000 
200,000 
210,000 
200,000 
200,000 
800,000 
500,000 
350.000 
200,000 
200  000 
150,000 
200,000 
1  000,000 
200,000 
300,000 
200,000 
200,000 
200,000 

50o,ooi: 

•200,000 
200,000 
800,000 
250,000 
300,000 
•A30.000 


121,487 

360,187 

23,833 

132,8S'2 

730.285 

43,714 

1,366.888 

2,244 

1,30,228 

74,418 

11,179 

292,229 

197,UI6  20 

7,817  10 
115,730 
67,097 
12,480 
243,'251 
30,203 
19S,583 
140,812  ^ 
211,480,30 
188,213,20 
38,101  10 
174 ,024!  20 
ia),656jl8 
168,505  20 
102.309(14 
318,877  20 
120,f,'20  17 

11. 83-3    .. 

19.809  10 
570,9;3|Ui 
112,831  11 
409,086  20 

95„'')3<  20 
201,3S8  20 

98,1 '.4  18 
432,3 ■<7  20 

■J4,600  10 

23.118  10 
196,294  20 
—0,0)0  10 
l.O.SOl  12-35 
135,014  17>i 

3-1,182  10 
143,3-2  18 

91,865-20 
221,374  18 
122,064  10 
437,314i'i0 


•Over  all  liabilities,  incl-adlng  re-lnsarance,   ".apltal  and -jcrlp. 
t  Surpiui  Includes  scrip,        Mlnai  sign  (— )  inilcatcs  Impairment, 

Ottr  Securities. 

LQnoUtlous by  OAsnu.  A,  SIobah,  Broker,  27  Pine  Street,] 


ytW  Vork: 

Water  St  ock 1841-43. 

Croton  water  stock..  1815-,31. 

do  do      ..issa-eo. 

Croton  Aqned'ct8tock.l865. 
do       pipes  and  mains... 

lo       reservoir  bonds 

Central  paik  bonds.. 1853-^7. 
do        09         ..1853-fi6. 

Dock  bonds 1C70. 

do        1-7^ 

Market  stock '86->-68. 

Imor^vt-ment  stock —  1369 
do  00     ....ISH, 

ConsolUateO  bonds var. 

Street  imp.  stock var. 

do  do        var. 

New  Consolldared 

WestrhestT  County 

ConsolUalel 

Asses  ment 


iNTBBaST. 


7 
6 
7 
6 
1 

eg. 

6 
7 

««• 

& 

5 


MoDtbB  Fayable. 


Keb.,  May  Aa^.A  Nov 

do  do 

do  do 

do  do 

May  A  November. 

Keb.. May,  A.uf;.&  Nov. 

do  I'O 

do  do 

May  A  November. 


May  &  November, 
do  do 

do  do 

do  do 

do  do 

do  do 

January  &  July, 
do  do 

Qua'-t'jrly. 

May  &  November. 


Bonds 

due. 

Bid. 

AsK 

18,80 

100 

lOJ 

1890 

108 

107 

18K1-1890 

104 

lUU 

1884-1911 

106 

12U 

18*1-1900 

112 

126 

1907-1911 

118 

120 

1898 

108 

lUM 

1895 

113 

:i« 

1901 

l'^3 

I'M 

1888 

113 

IIK 

1894-1897 

1-27 

I'M 

1889 

107 

108 

1890 

ll.") 

11» 

1901 

1'22 

llSi 

1888 

107 

106 

1882 

102 

l(i|f 

1898 

115 

110 

1804 

122 

12» 

1928 

107 

IflU 

1884 

102 

108 

[QucTations  by  N,  T.  Bkkks,  Jr.,  Broker,  1  New  St.] 


BrooKlyji  -Louai  im  T'eiu'i— 

City  bonds 

do         

I*ark  bonds 

Water  loan  bonds 

Brldpeboads... 

WHier  loan 

City  Donaa 

K.ln?8  Co.  bonds .- 

do  do    

Park  bonds  

Brldg-' 

•AllBroolilyn  bonda  liat. 


7 

Jaiaary  ft  July, 

7 

do              -io 

7 

do              Jo 

7 

do             do 

7 

do              do 

8 

QC               do 

8 

do             do 

7 
8 

May  ft  November 
dn               do 

« 

Jaiiuary  i  July. 

8 

do             do 

1^80-1  S.-i3  !0'2I,4 
lSn3-l--.ll    107 

;»i3-i»--'i  v.ii 

1900-19-'4;128 
1904  19ia|l'29 
1888-1902  ion 

18,81-lsyo,10-J 

IKWO-lfiXJ  R'O 

18S»-l'vS3!ll4 

1924      ,110 

1907-1'J10  118 


108 
118 
135 
130 
131 
118 

lie 

lit 
U» 
121 
119 


[Quotations  by  C.  Zabbiskis,  47  Montgomery  St.,  Jersey  City,] 


•  This  column  shows  last  dividend  on  $toc)a,  but  the  date  of  maturity  ofionSJ. 


Jersey  City— 
■Wntei  loan  .long..    ■•■■-- 

i\o        1809-71  I 

Improvement  bonds........! 

Bergen  bonda 1368-69.1 


January  ft  July, 
Jauuary  A  .luiy. 

J,  ft  J.  and  J  ft  D. 

Jauuary  and  July. 


If  95 

l,Si,0-iW)2 

189'.-tll 

1900 


1C2 
111 
103 
104 


103 
US 
100 
100 
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STATE,  Cir  J  AND  COEPOEATION  FINANCES. 


The  Investors'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  tht  Stocks  and  Bonds 
of  Railroads  and  ot/ter  Companies.  It  ii  publitlied  on  the  last 
Saturday  of  every  other  month— viz.,  February.  April,  June. 
August,  October  ond  D.cember,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chkonicle.  Single  copies 
are  sold  at  $2  per  copy. 

ANNUAIi    REPORTS. 

Lonisvillc  &  Nasiivillo  Railroad. 

(For  the  year  ending  June  30,  1880.) 

The  annual  meeting  of  this  great  corporation  of  the  South- 
west wa.s  held  in  Louisville  last  week.  By  a  stock  vote  of 
86,968  shares,  the  following  directors  were  unanimously  elected  : 
H.  Victor  Newcomb,  Edward  H.  Green,  E.  P.  Alexander,  B.  F. 
Guthrie,  H.  C.  Murrell,  Logan  C.  Murray,  Geo.  A.  Washington, 
Geo.  C.  Clark,  C.  H.  Clark,  C.  C.  Baldwin  and  James  T.  Wood- 
ward, President  of  Hanover  National  Bank  of  New  York. 

A  resolution  was  passed  authorizing  the  iniirease  of  the  capi- 
tal stock,  and  in  pursuance  of  this  the  directors  afterward 
declared  the  100  per  cent  stock  dividend. 

The  following  resolutions  were  also  passed  : 

Resolved  bji  the  slocklioldcrs  in  this  annual  meeting  of  sioeliholdcm  nf 
the  L.  <t  N.  liailroad  Company,  held  October  G,  1880,  That  the  Prisidtn't 
and  DirccUtrs  (tf  tho  coiiipiiay  are  heivby  authoriz'^d  ;o  lease  for  Huch 
length  of  time  aud  appoint  such  terms  as  they  may  deem  hest,  the  rail- 
road and  other  property,  rif^hts  and  franeUises  of  any  other  railroad 
company  in  wliicli  tho  L.  &  N.  Railroad  (Jonipany  own  or  may  own  at 
tUo  unto  of  siieh  lease  a  majority  interest  of  tho  capital  Ktoclc  of  such 
other  eompany. 

Kesotved.  That  the  lease  by  the  President  and  Directors  of  this  com- 
pany of  tue  Selma  Division  of  the  Western  Kallroad  of  Alabama  (tlf ly 
miles)  bo  aud  is  hereby  ratified. 

Mr.  Newcomb  resigned  his  office  as  President  and  Mr.  E.  H. 
Green,  of  New  York,  was  elected  to  succeed  him  Dec.  1,  1880. 
The  annual  report  was  presented,  and  from  it  the  following  is 
condensed : 

The  raortgaKe  debt  as  per  Last  rcr»rt  was $10,546,770 

Evansvilio  Henderson  A  Na.<*hville  Division  first 

mortjtaKO  bonds,  issued  this  year 2,400,000 

New  Orleans  it  Mol>ile  Division  first  mortgage 

bonds,  issued  this  year 5,000,000 


Redeemed  mortgage  on  main  offlcc, 
lot  and  budding $10,000 

Re<leemed  i^IoInphis  Clarksville  and 
Louisville  mortgage  bonds 33,950 


$23,940,770 


$3,950 


Leaving  total  raortgiige  debt $23,902,820 

The  bonded  debt  of  the  Nashville  &  Decatur  Railroad  Com- 
pany has  been  reduced  by  the  payment  of  twenty  of  its  first 
mortgage  bonds  into  the  sinking  fund,  and  the  bonded  debt  of 
the  South  and  North  Alabama  Railroad  Company  by  the  pur- 
chase of  $70,000  of  its  sterling  bonds  for  the  sinkiug  fund. 

The  railroads  operated  by  your  company  at  date  of  its  last 
annual  report  were  as  follows : 

Miles, 

Louisville  &  Nashville  Railroad,  miin  stem  and  branches 651-73 

KasUville  &  Decatur 119  09 

South  A  North  Alabama 188-88 

Glasgow 10-50 


Total 970-20 

Since  which  period  the  Kentuky  &  Tennessee  Divisions  of  the 
St.  Louis  &  Southeastern  Railroad  (now  called  the  Evansville 
Hen.  &  Nash.  Division),  purchase  of  which  roads  were  reported  to 
you  in  the  last  annual  report,  has  become  incorporated  ia  your 
system  from  Aug.  1,  1879. 

Control  has  been  obtained,  through  purchase  of  the  majority 
of  their  stocks,  of  the  Nashville  Chattanooga  &  St.  Louis  Rail- 
way system,  508  miles;  the  Owensboro  &  Nashville  Railroad, 
35  miles;  and  the  Mobile  &  Montgomery  Railway,  180  miles. 

By  lea-se  :  The  New  Orleans  &  Ilobile  Railroad,  141  miles;  the 
Pontchartraiu  Railroad,  5  miles;  the  southern  division  of  the 
Cumberland  &  Ohio  Railroad,  30 >^  miles;  the  Indiana  and  Illi- 
nois Divisions  of  the  St.  Louis  &  Southeastern  Railroad,  208 
miles,  and  by  lease  with  the  right  of  purchase  of  one-half,  the 
Selma  Division  of  the  Western  Railroad  of  Alabama,  50  miles. 

By  outright  purchase  :  the  Pensacola  road,  45  miles,  and 
the  Pensacola  &  Selma  Railroad,  40  miles,  now  completed,  and 
30  miles  in  process  of  construction. 

The  length  of  the  roads  operated  at  the  end  of  this  fiscal 
year  being,  in  detail,  as  follows  : 

Mites. 

L.  &  N.  main  stem  and  branches,  as  aliovo G51-73 

Glasgow  Railroad  10-.">0 

Cumberland  \-  Ohio  Railroad 30-,50 

Owenslioro  &.  Naubville  R.iiU-<iad 3500 

Nashvlllo  &  Decatur  Railroad 119-09 

South  &  North  Alal)ama  Railroad ; 188-38 

Moliilo  &  Montgoinory  Ridhoad 18000 

New  Orleans  Moliil3&  Texas  Railroad 141-110 

St.  Louis  Division 20800 

Henderson  Division '  135-25 

Pontcharti.'vin  Railroad .'.'..'.' 500 

Pensacola  Railroad  .'  .'.".'  ..'.".   '_", 4500 

Pensacola  &  Selma  Railroad .'...!!.'!'. '. 4000 

Selma  Division  of  tha  Western  Railroad  of  Alabama 5000 

Total  operated 1 ,839-95 

Nashville  (Ihattanooga  &  St.  Ixmia  Railway  systara 50800 

PeuBac-ida  Railroad,  now  being  constrneted 30-00 

—making  a  total  of  2,377-95  milesof  road  now  controlled,  owned 
leased  or  operated  by  your  company. 


The  Nashville  Chattanooga  &  St.  Lonis  Railway  alone  is 
embraced  in  a  separate  organization,  and  therefore  no  report 
of  its  operation  is  given  here.  The  statement  immediately  fol- 
lowing shows  the  result  of  the  operation  of  the  several  road» 
mentioned  for  the  period  they  have  been  under  your  controls 
together  with  the  roads  operated  at  date  of  the  last  annuai 
report. 

The  net  earnings  of  all  the  roads  and  the  time  operated  by 
the  Company  were  as  follows  : 

ilonlhs  Xet 

Xoans.                                                vperaled.  eaminfjir. 

I/iulsTlIlo  A  Nashvlllo  RR.  and  branches 12  jf-n-i-  ■•:■; 

Nashvillo  &  Decatur  Ralli-oad 12 

South  &  North  Alabama  Railroad 12 

Glasgow  Raili-oad 12  h.i:>. 

Evansville  Heiidi-rson  &  Niwhville  Division lA  240,138^ 

South  Division  iruniberland  &  Ohio W  0342 

Mobile  &  Montgomery  Kiiilway 4  4,621 

St.  Louis  Division 2  58,79^ 

New  Orleans  &  Mobile  Division 1  ISiSBT" 

Poutchartraiu  Rallroud 1  20^ 

Total $3,226,491 

Owensboro  &  Nashville  Railway,  loss 3  %vr 

Total 

Pensacola  Railway  Company 4 

Pensacola  &  Selma  Railway  Company 4 

Selma  Division 2 

Total $3, 

And  the  interest,  dividends  and  rentals  on  same  were : 

LoiUsville  &  Nashville  Railway  and  br&Dcho.<),  Interest $1, 

Dividend,  8  p.c. 

Nashville  &  Deca'ur •. Interest 

Dividend,  6  p.c. 

South  &North  Alabama Interest 

Evansville  lU-ndei-son  &  N.ishvllle  Dlv Interest 

South  Division  Cuudterlatid  «& Ohio Interest 

Mobile  &  Montgomei-y  Railway Interest 

St.  Lonis  Division Rental 

New  Orleans  &  Mobile  Division Interest 

Selma  Division ...^ Rental 


.  $3,227.G4a 

22,304 

1,044 

3.22» 


,254,280 


,077,21* 

724.567 

22^.104 

»8,5.5.^ 

.■>64,10tV 

118,611 

23,364 

14,348 

&0,00<> 

2.=.,12&. 

8,66fr 


Total $2,932,68» 

President  Newcomb's  report  says:  "  After  meeting  all  expenses 
and  interest  upon  bonded  and  floating  debt,  and  charges  upoa 
leased  lines,  upon  the  entire  system  of  roads  operated,  includ- 
ing 1178,587  charged  to  the  South  &  North  Alabama  Kailroaif 
and  $17,021  charged  to  the  Cumberland  &  Ohio  Railroad,  and 
$9,724  charged  to  the  Mobile  &  Montgomery  Railway(being  excess 
of  interest  charges  over  net  earnings  of  those  road.",  for  which 
advances  your  company  will  be  reimbursed',  there-was  a  net 
profit  for  the  year  of  $1,251,493,  equal  to  nearly  14  per  cent 
dividend  on  the  capital  stock,  and  out  of  which  has  been  paid 
a  dividend  of  3  per  cent  February  1  and  another  of  5  per  cent 
August  2,  making  dividends  for  the  year  of  8  per  cent,  with  a 
surplus  of  nearly  6  per  cent  remaining  undistributed."   *    •    ♦ 

"With  the  roads  taken  into  the  system  during  the  past  fiscal 
year  there  were  received  locomotives  as  follows  :  Mobile  &  Mont- 
gomery Railway,  23;  St.  Lonis  Division,  24;  Owensboro  &  Nash- 
ville Railroad,  2;  and  New  Orleans  &  Mobile  Railroad,  24."  *  ■* 

"The  net  earnings  of  the  whole  line  operated  the  entire  fiscal  . 
year  in  1878-79  were  $2,231,771,  or  41  43-100  per  cent  of  the 
gross  earnings.    For  1879-80  they  were  $3,227,643,  or  43  41-10(> 
per  cent  of  tue  gross  earnings."  *  »  ♦ 

"  Comparing  the  last  eight  fiscal  years  we  find  that  the  line  wa* 
run  in  1872-3  for  75  7-10  per  cent  of  its  earnings  ;  in  187.^-4,  for 
71  6-10  per  cent ;  in  1874-5,  for  65  4-10  per  cent ;  in  1875-6,  for 
60  4-10  per  cent ;  in  1876-7,  for  59  7-10  per  cent ;  in  1877-8,  for 
58  2-10  per  cent;  in  1878-9,  for  58  57-100  per  cent,  and  in  1879-80» 
for  56  59-100  per  cent." 

GESERAL  REMARKS. 

President  Newcomb  says:  "The  year  under  review  has 
probably  been  the  most  eventful  and  stirring  in  the  history  of 
your  company."  *  *  *  "  Your  Board  deemed  it  vital  to  th* 
protection  of" your  traflSc,  and  the  extension  of  your  legitimate 
business,  to  secure,  without  delay,  certain  connecting  lines 
which  it  was  feared  might  otherwise  pass  under  control  of 
interests  inimical  to  yours,  as  other  roads  benefitting  from  the- 
improvement  of  the  times  would  speedily  acquii-e  the  ability  to 
become  competitors  for  these  properties.  Imbued  with  this 
belief,  your  present  executive,  at  the  first  meeting  of  your 
Board  following  your  last  annual  election,  introduced  resolu'- 
tions  looking  to  the  speedy  acquisition  and  control  of  both  the 
Mobile  &  Montgomery  Railway  and  the  New  Orleans  &  Mobile 
Railroad."    *    *    » "  * 

"  Following  the  purchase  of  the  Mobile  &  Montgomery  Rail- 
way, the  aggre.ssive  and  antagonistic  policy  pursued  by  the 
Nashville  Chattanooga  &  St.  Louis  Railway  managemenfc 
forced  your  Board  to  seek  the  control  of  this  road  in  order  to 
prevent  its  completing  a  threatened  parallel  and  competing- 
line  from  Owensboro,  on  the  Ohio  River,  to  Nashville.  This 
result  was  effected  by  the  purchase  of  a  majority  of  the  stock 
of  the  Nashville  Chattanooga  &  St.  Louis  Railway,  and  that 
road  is  now  operated  in  harmony  with  your  system." 

Of  the  Georgia  roads  Mr.  Newcomb  says  :  "  In  furtherance 
of  the  amicable  and  friomlly  policy  established,  the  Georgia. 
Railroad  and  Georgia  Central  Railroad,  joint  owners  of  the 
Selma  Division  of  the  Western  Railroad  of  Alabama,  have 
leased  to  your  company  during  the  past  year,  with  an  option  to 
purchase  a  one-half  interest,  that  portion  of  road  extending^ 
from  Montgomery  to  Selma,  affording  your  company  protec- 
tion in  its  rates  on  that  portion  of  iu  legitimate  business 
known  as  Montgomery  territory."  ♦  »  *  *■ 

"It  is  the  absolute  conviction  of  your  management  that  the 
vast  command  of  territory  now  embraced  by  your  lines  of 
road,  with  the  commanding  and  strategic  position  enjoyed  by 
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vonr  company,  renders  the  construction  of  new  and  competitive 
Unes  incapable  of  inflicting  serious  damage  or  loss  of  business 
upon  your  company." 

CONCLUSION. 

"The  very  large  additions  to  your  system  accomplished 
•during  the  fiscal  year  under  review  have  necessarily  involved 
large  outlays  and  raised  heavy  obligations,  and  the  projected 
financial  methods  contemplated  by  your  management  in  the 
disposition  of  the  debts  thus  created  should  naturally  possess 
deep  interest  to  the  owners  of  this  property."  *  »  *  "  Ac- 
cordingly, a  general  mortgage  of  $20,000,000,  covering  the 
main  stem  and  branches  and  other  divisions  of  your  road  in 
Kentucky  and  Tennessee  has  been  determined  upon,  of  which 
issue  an  amount  Sufficient  to  retire  the  first  and  second  lAort- 
gage  bonds  of  your  company  will  be  reserved  in  the  hands  of 
Uie  trustee,  and  the  remainder  will  be  employed  to  retire  at 
maturity  the  debentures  issued  on  account  of  the  purchase  of 
the  Nashville  Chattanooga  &  St.  Louis  Railway  stock.  All 
other  short  debentures,  together  with  lloatmg  debt  of  your 
company,  will  likewise  be  funded,  and  it  is  now  estimated  that 
a  safe  of  15,000,000  of  the  projected  issue  will  provide  for  all 
requirements,  together  with  the  liquidation  of  the  floating 
debt,  thus  placing  your  company,  financially,  in  a  position  of 
strength  and  independence  never  before  enjoyed,  probably, 
since  its  organization.  With  the  realization  of  these  projected 
financial  measures,  your  management  will  have  brought  to 
final  and  successful  consummation  the  plans  and  policy  which 
have  been  deemed  essential  and  indispensable  to  place  upon  a 
secure,  stable  and  commanding  position  the  great  property 
.entrusted  to  their  charge." 

In  the  tables  following  have  been  compiled  for  the  Chronicle 
the  statistics  of  the  operations  and  financial  condition  for  the 
last  four  years.  In  regard  to  the  miles  operated,  it  should  be 
clearly  remembered  that  only  a  small  part  of  the  large  increase 
since  1879  was  in  operation  for  a  considerable  portion  of  the 
fiscal  year,  and  the  period  when  each  new  line  was  acquired  is 
given  in  a  table  above. 

ROM)  AND  EQUIPMENT. 

1876-77.        1877-78.         1878-79.         1879-80. 
662  660  880 


MilM  owned 

Miles  Is'd  &  coutr'd. . 


662 
304 


304 


312 


9G0 


Total  operated  . 


966 


966 


972 


Operatuma— 
Passeugera  trarried. 
Passenger  milciige. 
Rate  p.  pass.  p.  mile 
Freight  (tiis)  moved. 


OPERATIONS  AND  FISCAL  RESULTS. 

1876-77.        1877-78.  1878-79. 

663,720         720,427  793,350 

41,859,256    42,014,042  36,774,540 

3-37  cts.         3-39  ets.  3-44  cts. 

2,294,882      2,688,350  2,282,180 


1,840 


1879-80. 


48,389,396 
3-72  cts. 


Fr'gUt  (tns)  milcago.  202,114,027  224,654,030  237,075,582  319,690,197 

Av.  rate  p.  tu  p.  mile  1-709  cts.  1-657  cts.  1-530  cts.  1-606  ets. 

Earnings—  $  $  $  $ 

Passenger 1,410,933  1,425,128  1,267,797  1,700,207 

Freight 8,455,703  3,723,643  3,627,925  5,135,985 

Mail,  express,  &c....  448,690  458,928  491,874  599,651 

Total  gross  cam'gs  5,315,326  5,607,599  5,387,596  7,435,843 

Op.  ex.  (lu»l.  taxes).  3,174,806  3,263,356  3,155,824  4,208,199 


Net  earnings. 


2,140,520      2,344,243 

INCOME  ACCOUNT. 


2,231,772      3,2-27,643 


Receipts— 
Net  eai-irgs,all  s'rces 

Disbursements — 
Kcutals  for  cars,  &c. 

Leased  lines* 

Int.on  debt  (all  lines) 
Disc'nt  on  bonds, &c. 
Dlv's  (L.&  N.,  N.&D.) 
Adv'sitint.S.&N.Ala. 
8o.&  No-Ala.  st'g  bds. 
Miscellaneous 

Total  disbursements 
Balance 


2,144.332 
$ 
110,160 


2,327,023 
149,149 


2,481,841 
a 

119,825 


3,227,643 

$ 


1,541,085 

49,353 

233,607 

133,860 

62.288 

15451 


1,519,717 

221,140 

368.727 

140^271 

62,606 

30,679 


1,548,1-29 

236,840 

459,998 

67,143 

66,713 

26,289 


58,666 

2,050,900 

69,730 

823,120 


39,933 


2,145,503 
1 1,171 


2,492,349 
1 145,326 


2,524,937 
1 43,096 


3,042,369 
185,274 


*  The  accoimts  are  made  up  differently  in  1879-80,  and  the  rental  of 
leased  lines  in  that  year  is  to  St.  louis  &  Southeastern  and  Selnia  Div- 
ision roacta  as  distinct  from  the  interest  and  dividends  paid  to  other 

lC*iw(_.tl  llIlCo* 

t  Deficit. 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YE.iR. 


A  ssets— 
Railroad 


1876-77.       1877-78.         1878-79.' 


eKen'ri^f!:}  23,927.979    24,066.920    24,865,648 


Timber  &<iuar.lauds.         987,554 

Stocks  owue<l 1,486,094 

Bonds  owned 2,931,027 


Bills  &  accts.  recoiv. 
Materials,  fuel,  &c.. 

Cash  on  hand 

8o.  &N.  Ala.  ER.... 
Nash.  &  Dec.  RR. . . . 

Cecilian  Branch 

Other  roads  ol  '79-80 
8usp'dint.8.&  N.Ala. 

Total  assets 

lAabilitiet— 

8tocl£ 

Boiid8(see  Scp'ment) 

Bills  payalile 

All  otner  dues  &  ac'ts 

Interest 

Dividends 

Mort.  on  buitdlDg  ., . 

Miscellaneous ... 

Profit  and  loss 


466.848 
470,786 
125,479 
246.189 
337,788 
76,622 


959.455 
1,486,262 
3,081,062 
655,091 
369,457 
148,847 
575,876 
389,024 
583,986 


938,178 
1,365,861 
1,522,816 
656,233 
507,047 
310.844 
810,018 
421,873 


1879-80. 

$ 

32,703,932 

922,109 
7.326,209 
3,123,708 
806,995 
743,885 
460,523 
179,158 
456,209 


70,000 


574,798 


31,056,366    32,315,980    31,468,518    47,297,529 


9,003,418 

16,404,230 

1,486,534 

652,673 

172,310 

135,054 

80.000 

37,467 

3,084,680 


9,007,819 

17,370,720 

1,386,098 

830,604 

102,706 

135,117 

70,000 

48,151 

3,304,765 


9,052,950 

17,330,770 

364,312 

740,849 

162,475 

226,322 

60,000 

32,236 

3,492,604 


ion,  284  miles  ;  Atlanta  Division,  Macon  to  Atlanta,  102-5  miles  ; 
total  Central  Railroad,  386-5  miles;  Southwestern  Railroad, 
305  miles  ;  Upson  County  Railroad,  Bamesville  to  Thomaston, 
16-5  miles  ;  total  worked,  708-5  miles. 

The  company  also  owns  one-half  interest  in  the  Western 
Railroad  of  Alabama  ;  controlling  interests  in  the  Mobile  & 
Girard,  the  Vicksbuig  &  Brunswick  and  other  connecting  lines. 
The  Montgomery  &  Eufanla  road  Is  owned  by  the  President  of 
this  company  as  purchaser  at  foreclosure  sale,  and  is  worked  in 
the  interest  of  this  company. 

The  earnings  and  expenses  of  the  various  lines  were  as  fol- 
lows : 

Earnings :  1879-80. 

Savann ah  Division $1,68 1 ,142 

Atlanta  Division 603,580 

Southwestern  Railroad 844,866 

Upson  Coimty  Railroad 14,513 

Total $3,144,102 

Expenses ; 

Savannah  Division 850,029 

Atlanta  Division 303,060 

Southwestern  Railroad 469,478 

Upson  County  Railroad 12,881 


Total  liabilities....    31,056,366    32,315,980 

Central  Railroad  &  Banking  Co 

{For  the  year  ending  Aug. 
The  lines  worked  by  this  company  are : 


9,059,301 

30,978,520 

890,343 

1,649,291 

321,839 

452,965 

50,000 

29,949 

3,909,759 


Total  expenses $1,635,449 

Net  earnings : 

Savanuah  Division 831,113 

Atlanta  Division 300,519 

Southwestern  Railroad 375,387 

Upson  County  Railroad 1,632 


Total  net $1,508,652 

Central  Railroad  Bank 46,387 

Bank  expenses 17,105 

Bank  net $29,282 


31,468,518    47,297,529 

of  Georgia. 
31,  1880.) 
The  Savannah  Divis- 


1878-79. 

$1,479,259 

541,510 

751,575 

9,309 

$2,781,654 

830,234 

317,205 

443,952 

8,355 

$1,599,747 

649,024 

224,304 

307,623 

953 

$1,181,906 
42,892 
16.553 

$26,339 

Total  net $1,537,934     _   $1,208,245 

Every  division  shows  a  gain  in  gross  earnings. 

The  Ocean  Steamship  Company  shows  a  considerable.inerease 
in  earnings,  although  $41,188  was  paid  for  damages  done  in  a 
collision. 

The  comj)any  has  been  called  upon  to  pay  $80,000  Savannah 
City  bonds  issued  in  aid  of  the  Southwestern  road  and  indorsed 
by  this  company.  These  bonds  first  fell  due  in  1869  and  were 
then  extended  for  ten  years.  They  have  been  paid  with  the 
exception  of  $4,000  not  yet  presented. 

During  the  year  $144,000  Southwestern  bonds  also  fell  due, 
and  were  paid,  using  for  that  purpose  860  shares  of  Southwest- 
ern stock  and  $58,000  in  money.  The  business  of  the  Western 
Railroad,  of  Alabama,  has  shown  a  large  increase.  The  road 
has  paid  to  this  company  as  half  owner  $134,009.  There  has 
arisen  a  further  suit  in  relation  to  this  road,  the  attorneys  for 
the  Montgomery  &  West  Point  income  bondholders  having  set 
up  a  claim  for  fees  upon  the  bonds  taken  bv  the  joint  owners 
in  the  compromise  made  with  the  bondholders.  They  have 
secured  a  juagment,  but  the  amount  is  not  yet  known,  though 
it  cannot  be  very  large. 

The  Selma  Division  (50  miles)  of  the  Western  road  has  been 
leased  to  the  Louisville  &  Nashville  for  five  years,  at  $52,000  a 
year.  The  original  intention  of  dividing  the  branches,  giving 
the  Columbus  Branch  to  this  company  and  the  West  Point 
Branch  to  the  Georgia  Company,  has  not  yet  been  carried  out. 

The  report  of  President  Wadley  says :  "  During  the  past 
year  the  board  has  had  under  consideration  the  advantages 
that  would  probably  result  from  a  more  intimate  connection 
with  the  Northwest,  and,  after  considerable  discussion,  an 
agreement  was  entered  into  with  the  Louisville  &  Nashville 
Railroad  Company  by  which  we  became  mutually  interested  in 
an  interchange  of  traffic.  Some  business  has  resulted  from 
this  agreement,  and  it  is  confidently  expected  that  at  no  dis- 
tant day  the  tonnage  over  our  lines  will  be  considerably  in- 
creased ;  but  it  will  require  the  active  co-operation  of  the 
merchants  of  this  city  (Savannah)  in  order  to  develop  a  trade 
which  can  now  be  reached  by  our  connections. 

Western   Union   Telegraph   Company. 

{For  the  year  ending  June  30, 1880.) 
At  the  annual  meeting  held  October  13,  the  old  Board  of 
Directors  was  re-elected  by  over  290,000  votes  without  any 
opposition.  The  annual  report  for  the  fiscal  year  ending  June 
30,  1880,  was  submitted,  and  showed  that  the  capital  stock  of 
the  company  is  $41,073,410,  of  which  there  is  in  the  treasury, 
belonging  to  the  company,  $58,855,  leaving  the  amount  out- 
standing on  the  30th  of  June,  1880,  $41,014,654.  The  bonded 
debt  at  the  close  of  the  year,  less  amount  of  sinking  funds,  vaa 
$6,096,229. 

BUSINESS  OF  THE  TEAR. 

The  revenues,  expenses  and  profits  of  the  year  (after 
reserving  amount  sufficient  to  meet  the  claims  of  the  Atlantic  & 
Pacific  Telegraph  Company  under  existing  agreements),  were 
as  follows: 

1879-80.  1878-9. 

Revenues  accruing  to  this  company   $  1 1 ,738,094     $10,078,097 

Expenses  chargeable  to  this  company 6,591,455  5,809,119 

Netproflts $5,146,639 

From  which  there  was  applied: 

For  dividends  (8  per  cent) $3,280,276 

For  interest  on  bonds 428,.")  16 

For  sinliing  funds  appropriations 40,000 

$3,748,793 
Surplus  of  net  earnings  for  the  year,  over 
dividends,  interest  and  sinking  funds 
appropiiations  was 1,397,840        $1,503,888 

With  the  urplus  on  hand  at  the  beginning  of  the  fiscal  year 
July  1, 1879,  the  result  is  as  follows  : 


$4,269,778 


$2,295,304 

430,528 

40,058 

$2,765,889 
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The  surplus  July  1.  1870.  was $772,409 

Add  surplus  for  year  us  above 1,307,8'lu 

For  construotlou  of  uew  lines  and  erection  of 

additional  wires $1,123,584 

For  purcUasc  of  sundry  telegraph   stocks, 

patents,  real  estate,  Jfec 643,476 


$2,170,315 


1,767,060 


$403,255 


Surplus  July  1, 1880 

OENEBAL  STATEMENT. 

An  exhibit  of  the  profits  and  the  Uisbursements  of  the  com- 
pany, for  fourteen  years,  from  the  date  of  the  general  consoli- 
dation, July  1,  186C,  shows  that; 

The  suriilus  of  Income  account,  July  1, 1860,  was $275,3.j7 

The  net  profits  for  foiuteon  years  were 45.350,241 


Making  an  aggregate  of $45,625,598 

Daring  this  period  there  was  applied — 
For  rtivldciuls  to  stockholders  (including  divi- 
dend payable  July  15. 1880) $23,103,492 

For  Interest  ou  conipaiiyM  bonds 5,447,015 

For  amount  rcHerved  for  sinking  funds,  and  for 
interest  on  bonds,  accrued  to  June  30,  but  not 
yet  payable 106,080-28,e50,.')95 

leaving  a  surplus  of $16,909,003 

This  surplus  is  represented  by  construction  of  new  lines, 
erection  of  additional  \rtres,  patents,  purchase  of  stocks  of 
other  companies,  &c. 

The  report  states  that  the  exhibits  of  the  business  of  the 
year  show  an  increase  over  the  previous  year,  in  gross  earnings, 
of  $1,659,197.   and  in  net  earnings  of  $876,861.      Deducting 
from  the  net  earnings  fixed  charges  fur  interest  and  sinking 
fund,  $468,517,  leaves  a  balance  of  net  earnings  of  14,678,122, 
being  a  little  over  11  4-10  per  cent  on  the  capital  stock  of  the 
company  outstanding.    Of  this,  eight  per  cent  has  been  paid 
to  stockholders  during  the  year,  amounting  to  $3,2-;0,276,  and 
the  remainder,  together  with  part  of  the  surplus  with  which 
we  commenced  the  year,  has  been  invested  in  new  property  by 
direction  of  the  Executive  Committee,  believed  to  be  of  more 
Talue  to  the  stockholders  than  if  paid  to  them  in  dividends. 
These  large  appropriations  for  new  property  are  bat  a  continu- 
ance of  the  same  policy  which  has  been  pursued  since  the  con- 
solidation of  the  companies  in  1«66,  and  which  has  built  up  and 
expanded  the  company  to  its  present  dimensions  and  strength. 
The  a-ssets  are  set  down  at  their  actual  cost  to  this  company, 
while  the  Ave  principal  items,  embracing  the  stocks  held  in  the 
Atlantic  and  Paelflc,  Gold  and  Stock  ajid  International  Ocean 
Telegraph  Companies,  the  Southern  Bell  Telephone  Company, 
and  the   Western   Electric  Manufacturing  Company,   have  a 
market  value — at   the  price  at  which  last  sales  were  made — 
aggregating  $2,600,000  more  than  their  stated  cost  to  the  Com- 
pany. 

"  The  unusually  large  outlays  for  patents  during  the  past 
year  were  necessitated  by  the  heavy  royalties  the  company  had 
contracted  to  pay  for  the  Quadruple!,  and  by  the  suits  and 
judgments  involving  an  accounting  for  past  infringements,  in 
the  use  of  gntta  percha  cables  and  Farmer's  patents;  with  the 
acquirement  of  the  remaining  interest  in  the  Page  patent,  and 
some  less  important  inventions  deemed  necessary  and  valuable. 
The  items  were  severally  maturely  considered  by  the  commit- 
tee, with  full  advice  from  counsel ;  and  being  the  best  terms 
procurable,  the  best  interests  of  the  company  appeared  to  re- 
quire that  the  settlements  and  purchases  be  made." 

The  increase  in  the  number  of  messages  in  1879-80  was 
4,145,403,  as  against  the  increase  last  year  over  the  year  preceding 
of  1,151,212,  and  almost  double  the  increase  ever  made  in  one 
year.  The  increase  in  miles  of  pole  lines  is  2,658,  and  in  miles 
of  wire  21,908,  being  in  the  latter  item  the  largest  addition  ever 
made  to  the  company's  plant  in  one  year  since  1866,  and  all 
made  by  new  construction,  no  other  telegraph  company  having 
been  acquired  during  the  year  to  add  to  the  mileage  of  lines. 
The  addition  of  543  new  offices  (the  cost  of  fitting  up  which  and 
equipping  them  with  instruments  was  charged  to  current  ex- 
penses), the  expense  of  operating  these  offices,  and  the  trans- 
mission of  over  4,000,000  of  messages  more  than  the  previous 
year,  involving  a  material  increase  of  foree  and  some  increase 
of  salaries  made  necessary  by  the  demand  for  operators,  have 
increased  the  expense  of  the  company  nearly  $800,000,  against 
an  increase  in  gross  earnings  of  $1,822,000.  It  is  gratifying  to 
see,  however,  that  the  ratio  of  expenses  has  been  reduced  to 
64  3-10  per  cent  of  the  receipts,  against  expenses  of  56  2-10  per 
cent  the  previous  year,  and  of  63  9-10  per  cent  the  year  preced- 
ing that,  and  the  cost  per  message  reduced  to  the  average  of 
^  3-10  cents,  ag»in.st  23  1-10  cents  the  previous  year,  25  cents 
the  year  preceding  that,  and  29  8-10  cents  the  year  ending  in 

The  following  statement  shows  the  mileage  of  lines  and  wires, 
number  ef  offices  and  traffic  of  the  company  for  each  year,  from 
June  30, 1866,  to  June  30, 1880: 


3IUe»  of 
Year:  Line. 

1866 37,380 

1867 40,270 

1868 50,183 

1869 52,099 

1870 54,109 

1871 56,032 

1872 

1878 

1874 

1875 

1876 

1877 

1878 „ 

1879 82,987 

1880 85,645 


.  62,033 
65,757 
71,585 
72,833 
73,532 
76,955 
81,002 


Miles  of 

Wire. 

75,686 

85,291 

97,594 

104,.584 

112,191 

121,151 

137,190 

154,472 

175,735 

179.496 

183,832 

194,323 

206,202 

211,500 

233,534 


Xo.of   No.ofMes- 
OMcea.  gages  Sent. 
2,250    ....... 

5,879,282 

0,404.595 

7,934,933 

9.157,046 

10,040,077 

12.444,499 

14,456,832 

16,329,250 

17,153,710 

18,729,507 

21,158,941 

23,918,894 

25,070,100 

29,215,509 


2,505 
3,219 
3,607 
3,972 
4,600 
5,237 
5,740 
0,188 
6,505 
7.072 
7,500 
8,014 
8,534 
9,077 


Gross 
Receipts. 

0,5G8i925 

7,X)04,500 

7,310,918 

7.138,737 

7,037,448 

8,4.")7,0!)5 

9,333,018 

9,2(!2,053 

9,504,574 

10,034,983 

9,812,352 

9.801..3,55 

10,900,640 

12,782,894 


Xet 
Iteceiuts. 
$ 

2,624,919 
2,041.710 
2,748,801 
2,227,905 
2,532.001 
2,790,232 
2,757.902 
2.500.1120 
3.229,1,57 
3,399.509 
3.140,127 
3,551,542 
4,800,440 
5,833.937  I 


GOLD  AND  STOCK  TELEGRAPH  COMPANY. 

The  capital  stock  of  the  Gold  &  Stock  Telegraph  Company  in 
$2,,^00,000,  of  which  the  Western  Union  Company  own  $1,195,250, 
and  the  company  itself  owns  $53,376.  Its  bonded  debt  is  $600,000, 
maturing  May  1,  1885,  of  which  it  owns  and  has  in  it«  treaaniy 
$65,000.    Its  net  earnings  for  the  year  ending  June  30,  1880, 
were  $354,307.    During  the  year  there  were  paid  regular  quar- 
terly dividends  at  the   rate  of  six  per  cent  per  annum,  $:i5,000 
for  interest  on  bonded  debt  and  $180,000  for  construction  of  line* 
and  purchase  of  patents.    The  surplus  for  the  year  of  ^,000 
has  been  invested  in  the  American  Speaking  "Telephone  Com- 
pany, of  which  latter  Company  the    Gold  &  Stock  Company 
owns  a  two-third  interest,  and  has  the  control  and  management. 
The  earnings  of  this  company  during  the  year  were  12  7-10  pep 
cent  on  its  capital  stock  above  its  intere.st  account,  and  will  b« 
largely  increased  by  dividends  from  the  American  Speaking 
Telephone  Company,   which  Company  receives  a   royalty   of 
abont  $1  on  each  and  every  telephone  in  use,  without  expense 
for  manufacturing-or  repairs.   The  Gold  &  Stock  Company  als* 
owns  three-fourths  of  the  Stock  of  the  Philadelphia  Local  Tele- 
graph Company;  one-half  of  the  stock  of  the  Gold  &  Stoflk  Tele- 
graph Company,  of  California;  two-thirds  of  the  stock  of  the 
American  Speaking  'i'elephone  Company;  forty  per  cent  of  the 
stock  of  the  Metropolitan  Telephone  &  Telegraph  Company,  and 
large  interests  in  the   Central  District  &  Printing  Telegraph 
Company,  of  Pittsburg,  and  the  Michigan  District  Telegraph 
Company,  of  Detroit,  which  embraces  the  telephone  and  com- 
mercial news  business  of  the  State  of  Michigan.    These  assets 
have  a  market  value  greater  than  the  entire  capital  of  the  Gold 
&  Stock  Company,  and  the  revenues  which  will  probably  de  de- 
rived from  them  will  be  more  than  six  per  cent  per  annum  on 
such  capital. 

QENERA.L   INVESTMENT    NflW?. 

Chesapeake  &  Ohio.— This  company  is  about  to  extend  its 
line  eastward  from  Richmond  to  deep  water  at  the  mouth  of 
Chesapeake  Bay,  and  have  selected  Newport  News  on  Hampton 
Roads  as  the  eastern  terminus,  where,  it  Is  reported,  President 
Huntington  has  just  purchased  several  hundred  acres  of  land. 
Work  is  to  be  commenced  at  once,  and  it  is  expected  the  exten- 
sion will  be  completed  within  six  months.  Thus,  a  new  trunk 
line  from  the  Mississippi  River  to  the  seaboard  is  gradually 
assuming  shape. 

Chicago  Burlington  &  Qui ncy— Chicago  Pekin  k  South- 
western.— A  report  from  Peoria,  111.,  October  11,  states  that  the 
Chicago  Burlington  &  Quincy  Railroad  had  purchased  the 
Chicago  Pekin  &  Southwestern  Railroad.  The  money  had 
not  been  paid,  but  the  papers  were  prepared,  and  it  remained 
for  the  Court  to  issue  the  order  to  turn  it  over  to  the  C.  B.  &  Q. 

Chicago  St.  Lonis  &  NcTf  Orleans.- This  company  is  pre- 
paying the  valid  first  mortgage  bonds  of  the  Mississippi  Cen- 
tral Railroad  Company,  which  mature  on  the  1st  proximo.  This 
is  the  third  instalment  of  these  bonds  which  nas  been  paid 
since  the  reorgani2ation  of  the  road  in  1877. 

Indiana  Bloomington  &  Western— Cincinnati  Sandusky 
&  Cleyeland- Columbus  Springfield  &  Cincinnati.— It  is 
reported  that  the  Indiana  Bloomington  &  Western,  Cincin- 
nati Sandusky  &  Cleveland,  and  Columbus  Springfield  &  Cin- 
cinnati Railroad  Companies  are  to  be  consolidatecl  into  a  new 
company,  to  be  known  as  the  Ohio  Indiana  &  Western  Railroad, 
and  that  the  agreement  was  signed  by  the  Executive  Committees 
of  the  three  roads  la.st  week,  and  it  is  to  be  submitted  to  the 
stockholders  for  ratification  within  a  few  days.  It  is  proposed 
to  build,  with  the  proceeds  of  new  bonds,  115  miles  of  connect- 
ing line,  which  will  give  the  new  company  543  miles  of  road 
from  Sandusky,  on  Lake  Erie,  to  Peoria,  111.  New  stock, 
amounting  to  $10,500,000,  is  to  be  issued,  and  this  is  to  be 
divided  in  the  proportion  of  share  for  share  to  the  stockholders 
of  the  last  named  two  roads,  and  two  shares  for  one  to  the 
stockholders  of  the  Indiana  Bloomington  &  Western  Road. 

Indianapolis  &  St.  Louis.— Mr.  H.  B.  Huribnt,  President  of 
the  Indianapolis  &  St.  Louis  Road,  has  tendered  hi.s  resignation, 
and  J.  H.  Devereux,  President  of  the  Cleveland  Columbus  Cin- 
cinnati &  Indianapolis,  the  Cincinnati  Hamilton  &  Dayton  and 
the  New  York  Pennsylvania  &  Ohio  Roads,  has  been  elected  to 
fill  the  vacancy  until  the  annual  meeting,  which  will  occar  in 
February  next. 

Lexington  &  Big  Sandy.— A  dispatch  from  Cincinnati  says : 
The  extension  of  the  Lexington  &  Big  Sandy  Railroad,  from 
Huntington,  W.  Va.,  to  Ashland,  Ky.,  has  been  completed. 
There  remains  now  but  a  short  gap  to  be  filled  between  the 
Rush  Coal  Mines  and  Mount  Sterling  until  the  Chesapeake  & 
Ohio  Railroad  will  have  direct  Western  rail  connections. 

Missouri  Kansas  &  Texns.— A  special  meeting  of  the  stock- 
holders of  this  company  will  be  held  at  the  office  of  the  com- 
pany, in  Parsons,  Kansas,  on  Wednesday,  the  17th  day  of 
November  next,  to  act  upon  a  proposed  increase  of  the  capital 
stock  of  the  company  to  the  extent  of  $25,000,000  in  addition  to 
its  present  capital,  for  the  purpose  of  securing  an  execution  of 
the  company's  line  to  the  Rio  Grande  River  and  the  City  of 
Mexico  and  to  Fort  Smith,  Arkansas.  Also  to  take  snch  further 
action  as  may  be  deemed  desirable  in  regard  to  the  execution  of 
a  mortgage  to  cover  and  retire  existing  indebtednass  and  to  aid 
in  securing  the  extensions  above  referred  to.  Stock  transfer  books 
will  be  closed  from  the  evening  of  the  17th  inst.  until  the  morn- 
ing of  November  18,  next. 

New  York  Elevated. — At  a  meeting  of  the  directors  held 
October  12,  Mr.  Field  rehearsed  in  brief  points  the  facts  in 
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ippe*rd  to  the  eirnings  and  financial  condition  of  the  two 
-illTated  roads  as  they  have  been  published  m  the  Chronicle 
Mr  Field  remarked  that  the  New  York  Loan  &  Improvement 
Company,  which  is  controlled  by  Messrs.  C.  K.  and  W.  B.  Cxar- 
rison.  Mr.  Navarro  and  a  few  others,  owned,  some  months 
eince  C.-i.OOO  shares,  exactly  one-half  of  the  stock  of  the  Man- 
hattan Railway  Company.  These  gentlemen  also  owned,  m 
their  own  name,  a  few  shares  of  Manhattan  stock,  and  they 
thus  held  a  small  majority  of  the  stock  of  the  Manhattan  Oom- 
uanv.  They  afterwards  sold  all,  or  a  large  proportion  ot  ttiis 
itock,  and  the  price  declined  in  the  market.  Messrs.  Garrison, 
Navarro  and  a  few  friends  have  recently  purchased  a  large 
amount  of  this  stock,  and  now  undoubtedly  own  a  majority  of 
the  same.  The  meeting  then  adopted  the  following  preamble 
.and  resolutions : 

Wheretis  An  award  by  Messrs.  Stewart.  Eolston  and  Spaulding 
.arbitrators  between  this  company  and  tlie  ^}^^'';'»'>^\^'^r'2T^,"i^J;.y?f 
made  on  tlie  15th  of  Septcinl)er  last,  and  on  the  day  'ollo^'"«  t'»«,?'f??" 
iSrs  of  this  company  accepted  the  s.aine  and  took  '?'6«8"'f,i^«''»f,i^"«'y; 
and  on  the  l.'3th  of  the  same  month  the  stockholders  of  this  company 
ratified  the  action  of  its  directors,  and  „„■.a„,^  t,^  tw,^ 

Whereas,  The  Metropolitan  Company  has  not  yet  signified  to  tms 
tsompaiiy  its  intentions  in  respect  to  the  said  award  or  to  a  closer  union 
^Ith  this  company,  now,  on  motion  of  Mr.  Hoyt,  seconded  by  Mr.  Malrs, 

"  jeeS","T'hat'the  Metropolitan  Company  bo  requested  to  Inform  this 
•company  of  its  Intentions  in  this  respect,  and  Itfoiuo  fnrtlier  agieement 
«)0  not  made  betwoeii.the  two  companies  on  or  before  Octobei  25,  mstaur, 
all  ue>:otiatious  between  them  for  a  merger  with  the  Manhattan  Com- 
pany, or  to  any  closer  union  between  the  New  York  and  Metropolitan 
•Conipanies,  than  the  one  existing  under  the  tripartite  agreement  and 
leases,  be  terminated,  and  all  previous  offers  on  the  part  of  this  company 
.  with  that  view  bo  withdrawn.  ,      ^    .,     ■„ 

Jiesolveil.  Further,  that  a  copy  of  these  resolutions  be  forthwith  com- 
municated to  the  Manhattan  Company,  to  the  end  tliat  it  may,  if  it  sees 
nt.  take  measures  to  bring  about  the  merger  heretofoio  spoken  of,  or  a 
closer  union  between  tlie  New  York,  Metropolit.au  aud  Mautattan  Com- 
panies, or  some  other  modilication  of  the  triparute  agreement  and  leases. 

Resolved.  That  it  is  the  determination  of  this  company  not  to  surrender 
its  right  to  the  guaranteed  dividend  of  10  per  cent  or  in  default  thereof 
ai  return  of  Its  property,  unless  it  receives  a  substantial  eauivalent  tor 

fiuch  surrender.  ,.,,-,  ...i     t         p 

Resolved.  That  this  board  cannot  admit  real  esta*  e  held  by  the  Loan  & 
Improvement  Company  to  be  payment  or  legal  tender  or  $/ 00,000.  or 
;any  other  sum,  as  part  of  the  $0,000,000  which  the  Metropolitan  Com- 
pany agreed  to  pay  into  the  treasury  of  the  Manhattan  Company.  This 
company,  therefore,  again  calls  upon  the  Metropolitan  Company  to  make 
their  payment  without  further  delay,  and  upon  the  Manhattan  Company 
to  insist  on  such  payments.  ,  „.  ,        ,  •*■       t  ,i  i. 

Resolved,  That  Messrs,  Hall,  Fiske  and  Bishop  be  a  committee  of  this 
t)oard  to  see  that  the  tripartite  agreement  and  leases  are  in  all  things 
«arried  into  effect,  and  report  to  this  board  auy  failure  in  that  respect. 

Kesolveil,  That  notice  be  given  to  the  Manhattan  Company  that  the 
ISew  York  Company  objects  to  auy  expenditure  on  its  account,  upon 
«itherjoiut  or  separate  structure,  eqnipment  or  otherwise,  beyond  the 
^3,000,000  mentioned  in  the  tripartite  agreement,  without  the  previous 
«on8eiit  of  the  New  York  Company,  signified  by  a  resolution  of  its  board 
4)f  directors. 

Philadelphia  &  Reading.— The  Receivers  have  given  notice 
-that  they  will  pay  on  November  9,  on  account,  one-half  of  the 
July  coupons  of  the  general  mortgage  bonds  of  said  company, 
returning  the  coupons  to  the  holders  stamped  "half-paid." 
They  will  also  pay  on  the  same  date  the  entire  July  coupon  of 
the  general  mortgage  deferred  sterling  scrip.  The  Receivers 
Lave  al-so  ordered  the  payment  on  October  25  of  $200,000  ad- 
<iitional,  making,  with  previously-ordered  payments,  a  total  of 
■$SOO,000  out  of  that  §1,000,000"  of  Receivers' certificates  which 
was  issued  under  the  order  of  Court  of  May  27, 1880. 

— Mr.  J.  \V.  Jones,  formerly  a  Vice-President  of  this  compary, 
has  published  in  Philadelphia  a  statement  intended  to  show 
that  assessments  on  the  stock  will  be  unnecessary.  There  is 
little  objection  to  be  made  to  Mr.  Jones'  figures,  because  they 
are  mainly  in  the  realm  of  fancy  and  estimate,  and  no  one  can 
object  to  any  prediction  of  what  may  take  place  in  the  unknown 
-future.  As  to  the  pa.st  and  present  the  case  is  diflierent,  and 
Mr.  Jones  shows  an  annual  interest  charge  of  about  .$6,500,000 
on  all  classes  of  the  debt,  against  net  income  on  the  railroad  of 
^4,161,763  in  1878-9  ;  |4,419,o91  in  1877-8,  and  $4,468,493  in 
1876-7.  For  nine  months  of  the  current  fiscal  year,  net  earnings 
are  only  $280,000  ahead  of  last  year ;  but  for  the  full  year,  to 
December  1,  Mr.  Jones  allows  an  increase  of  $1,107,000  over  the 
previous  year.  It  is  also  assumed  in  his  plan  that  holders  of 
iloating  debt  should  have  priority  to  the  holders  of  old  income 
and  debenture  bonds.  With  these  explanations,  the  following 
summary  of  Mr.  Jones' exhibit  is  presented:  I 
The  old  mortgages,  the  consolidated  improvement  and  gen- 
eral mortgage  bonds  amount  to $33,239,500 

The  coal  company  divisional  bonds  amount  to 12,038,000 

Tie  bonds  aud  mortgage  on  real  estate  amount  to 2,812,487 

Total $08,089,987 

The  annual  intdcst  on  above  is 4,384,721 

Thedebiiitnre,  convertible  aud  income  bonds 

and  scrip  of  the  railvoiid  comiiany  are $19,840,719 

The  debenture  bonds  of  the  coal  compsiny  are      1,731,000— $21,577,719 
The  floating  debt  amounts  to,  say 15,000,000 

(1)  Convert  the  income,  debenture  and  convertible  bonds  and 
scrip  into  second  preferred  stock,  tiearing  five  per  cent  interest), 
■if  earned;  (2i  issue  $15,000,000  of  flret  preferred  stock,  with 
■which  to  retire  the  floating  debt ;  (3)  scale  the  coal  company 
mortgage  bonds  $200,000  per  annum,  by  consent  of  holders 
or  by  foreclosure.    The  case  would  then  stand  as  follows  ; 

Take  ttrst  the  results  under  the  present  management : 
<3ro8s  receipts  of  railroad  company  for  nine  mouths  ending 

August  31.  as  published $12445703 

<Jro38  expenses,  including  rentals  of  leased  roads,  Ac.  1,6^        ' 

percent) 9,528,240 


coal  land  bonds  and  6  per  cent  on  $15,000,000  of  first  preferred 
stock. 

That  is,  the  company,  under  its  present  extravagant  manage- 
ment, is  earning  the  interest  on  all  the  mortgage  bonds  (except 
the  income)  of  both  the  railroad  and  the  coal  company,  and  a 
dividend  of  6  per  cent  on  the  $15,000,000  of  first  preferred 
stock.  The  mining  operations  of  the  company  are  about  pay- 
ing expenses. 

But,  secondly,  suppose  that  the  road  was  worked  as  economi- 
cally as  other  similar  roads.  The  result  would  be  about  at 
follows  :  The  gross  expenses  would  be,  say  50  per  cent,  and  13J6 
per  cent  for  rental  of  leased  lines,  &c.,  making  a  total  of  63^ 
instead  of  76^  per  cent  of  the  gross  receipts  and  the  total  net 
profit  for  the  fiscal  year  would  then  be  $7,368,047. 

This  will  pay : 

1.  Interest  on  all  mortgage  bonds,  and  on  bonds  and  mort- 
gages on  real  estate  of  both  companies $4,184,721 

2.  A  dividend  of  0  per  cent  on  $15,000,000  of  tlrst  preferred 
stock 900,000 

3.  A  dividend  of  five  per  cent  on  the  second  preferred  stock.    1,078,886 

4.  A  dividend  of  3  per  cent  on  the  common  stock 1,028,345 

$7,191,952 
The  surplus  would  meet  any   probable   liability  for  interest 
on  guaranteed  bonds  of  iron  companies,  etc. 

Rome  Watertown  &  Ogdensburg. — The  directors,  it  is  said, 
have  voted  to  build  from  Lewiston  to  the  Niagara  Bridge, 
instead  of  building  across  the  river  at  Lewiston,  as  formerly 
proposed.  The  western  connection  will  be  via  the  Great 
Western. 

St.  Louis  Iron  Mountain  &  Southern. — The  American  JSx- 
change  had  an  article  on  the  condition  and  prospects  of  this 
company,  from  which  the  following  figures  and  estimates  are 
quoted  :  "  The  road  owned  and  operated  by  the  St.  Louis  Iron 
Mountain  &  Southern  Company  consists  of  490  miles  of  main 
line  and  195  miles  of  branches,  making  a  total  of  685  miles.  The 
company's  capitalization  and  debt  are,  in  round  numbers,  as 
follows  : 

Mortgasedobt $22,000,000 

Income  bonds 8,000,000 

$30,000,000 
23,000,000 


I 


I 


Net  profits $2  si  1 8  4^7 

.Add  net  profits  for  September  (estimated) "  iboo'ooo 

Add  net  profits  for  October  (estimated) Vso'ooo 

J.dd  net  profits  for  November  (estimated) '  GOo'ooo 


Net  profits  for  1380 » $5,268,457 

Thia  will  pay  the  annual  interest  on  all  the  mortga^-es  and 


Capital  stock  (including  the  new  issue  ot  $1,500,000) . . 

Total $53,000,000 

"  The  bonded  debt  is  about  $44,000  per  mile,  and  the  total 
debt  and  stock  per  mile  is  about  $77,500.  The  annual  interest 
on  the  debt,  including  the  income  bonds,  is  $2,064,330,  or 
$3,014  per  mile.  The  net  earnings  during  the  last  six  years, 
per  mile,  have  been  as  follows: 

1874 $1,473  1  1876 $2,043  1  1878 $2,842 

1875 2,205  I  1877 3,114  1  1879 3,260 

"During  1879  the  net  earnings  and  interest  obligations  were 
as  follows: 

Net  earnings  (44  per  cent) $2,372,592 

Interest...? 2,064,330 

Excess  over  interest $308,262 

"  But  the  following  additional  payments  were  made  by  the 
company  during  the  year  : 

Taxes $177,176 

Chmge  of  gauge..... ^?^'iW,', 

Interest,  exchange,  &o co'^kK 

Equipment bS.'JOi) 

$491,735 
Less  receipts  from  other  sources,  round  numbers 99,850 

$391,915 
Deducting  surplus  of  net  earnings  over  interest 308,262 

Leaves  a  deficiency  of $83,653 

"This  deficiency,  with  payments  for  construction  account 
and  back  interest  paid  on  first  mortgage  bonds,  was  provided 
for  by  deferring  the  interest  earned  on  the  second  income 
bond.s— namely,  6  per  cent  on  $4,000,000,  or  $240,000. 

"  The  business  of  the  company  for  1880  has  shown  a  con- 
siderable gain,  and  probably  will  be  for  the  year  as  follows  : 

Increase  of  gross  earnings  from  Jan.  1  to  Oct.  1 $1,022,756 

Three  months,  from  Oct.  1  to  Jan.  1, 1881,  estimated  gain...        150,000 

Total  gain ^HTHl% 

Deduct  50  per  cent  operating  expeises "•'"•'4-» 

Net  gain  for  1880 $510,013 

"  But  large  purchases  of  equipment  have  been  made  during 
the  year,  on  which  partial  payment  has  been  made.  This 
expense,  and  the  items  of  taxes  and  improvements,  not  charged 
to  construction,  and  sundries,  may  be  estimated  at  about  the 
same  aggregate  as  the  'additional  payments,  1879,'  say,  at 
$400,000.  The  deferred  interest  (7>6  per  cent  to  January  1, 
1880)  on  the  second  income  bonds  has  also  to  be  entered  as  a 
payment  of  the  year.  Taking  the  figures,  then,  the  result  for 
the  year  appears  as  follows : 

Surplus  of  earnings  over  operating  expenses  and  interest.  1879.$308,i0^ 
Net  gain  in  1880 • 5^6'"'^-> 

Total $824,275 

Other  payments  not  for  construction  account.  1 8S0.  .$400,000 
Interest  deferred  on  second  income  bonds,  and  paid  in 
1OQ0  300,000 

Leaving  actual  net  earnings $124,275 

"  This  sum  is  about  equal  to  one-half  of  one  per  cent  on  the 
company's  stock.    If,  however,  the  estimated  increase  in  earn- 
ings of  $150,000  for  the  next  three  months  over  last  year's  bus 
ness,  which  was  very  large  at  this  time,  is  not  realized,  the  su 
plus  available  for  any  dividend  on  the  stock  will  be  practically 
nothing." 


I 
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CJOMMER(MAL   EPITOME. 

Feidat  Niqiit,  Out.  15.  1833. 

Trade  continues  very  good  in  a  general  way,  favored  by 
exceptionally  auspicious  weather ;  but  the  most  conspicuous 
feature  of  the  week  is  the  advance  in  breadstufifs.  It  is  import- 
ant of  itself  and  in  its  relations  to  trade  later  on.  Business  in 
imports  has  suffered  somewhat  from  a  variety  of  influences,  but 
still  amounts  to  a  large  aggregate.  Money  continued  easy, 
tinder  the  large  imports  of  gold  from  Europe  arriving  and  on 
the  way.    Manufacturers  are  fully  employed  in  all  sections. 

There  has  been  an  absence  of  the  recent  rampant  speculative 
feeling  in  provisions  during  the  past  week,  aud  yet  there  have 
been  steady  and  gradual  improvements,  based  upon  a  fair  busi- 
ness at  the  West  and  some  export  inquiry  here.  To-day  pork 
■was  firm  and  moderately  active,  at  $16  on  the  spot  for  mess. 
There  were  no  .sales  for  future  delivery  ;  November  contracts 
quoted  $13  53@$16  and  seller  year  $13@.$13  80,  bid  and  asked. 
Lard  advanced  5c.  per  100  lbs.,  with  prime  western  selling  on 
the  spot  at  8-77^@8'80c. ;  October  options  at  8-15&S-17)io.  ; 
,  November,  867i6@3'70c. ;  December,  8'55c. ;  January,  8-52.>^@ 
8"57.J6c.  ;  February,  8'57)^c.,  seller  6  mos.,  8"50c.  ;  refined  to 
the  Continent,  9'lOc.  Bacon  remains  quiet,  with  long  clear 
quoted  for  early  delivery  at  8'30e.  Cutmeats  have  been  irre- 
gular, with  a  fair  trade.  Beef  still  quiet,  and  beef  hams 
steady  at  $15  50.  Tallow  fairly  active  at  6%c.  for  prime. 
Butter  closed  firmer,  with  fine  grades  scarce.  Cheese  fairly 
active,  with  prime  state  factory  quoted  12Vi@12>^c.  The  fol- 
lowing is  a  comparative  summary  of  aggregate  exports,  from 
November  1  to  October  9  : 


OOTTON. 

FniDAT,  p.  M.,  October  15,  1880. 
The  Movbmest  op  tiib  Cbop,  as  Indicated  by  oar  telegrams 
from  the  South  to-night.  Is  given  below.  For  the  week  ending 
this  evening  (Oct.  15),  the  total  receipts  have  reached  210,367 
bales,  against  199,094  bal.is  last  week,  172,221  bales  the  previous 
week  and  136,413  bales  three  weeks  since;  making  the  total 
receipts  since  the  Ist  of  September,  1880,  903,125  bales,  against 
762,061  bales  for  the  same  period  of  1879,  showing  an  increa.se> 
since  September  1,  1880,  of  141,064  bales.  The  dijtails  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows- 


Jieeeipti  at— 

Sal. 

Uon. 

Tuts, 

Wed. 

Thurt. 

JPVi. 

ToUd. 

New  Orleans  . . . 

Mobile 

Cliarleston 

Port  Royal,  &o. 

Savannah  

Brunswick,  &o. 

Galveston 

Indlanola,  <feo... 
Tounessee,  <to.. 

Florida 

Wilmington..  .. 
Moreh'dClty.Ac 

Norfolk 

City  Point,  <Jto.. 

4.411 
2,990 
3,754 

6,907 

5,027 

1,257 

1,254 

5,085 

7,695 
3,040 
5,368 

7,959 

5,419 

510 

1,039 

2,797 

7,522 
3,802 
5,597 

7,420 

2,052 

2,005 

691 

8,605 

8.945 
1.432 
5,866 

6,279 

3,561 

712 

951 

6.869 

10.450 
2,094 
5,517 

5,998 

4,355 

1,351 

1,505 

2,503 

3,618 
1,491 
5,180 
2,306 
1,455 

232 
3,523 

835 
1.850 
1.033 

651 

880 

6,424 

10.379 

42,541 

14,849 

31,282 

2.306 

35,918 

232 

23,967 

835 

7,718 

1.033 

6,144 

880 

32,283 

10.379 

Totals  this  wook  30,580  j 

.13,937 

37.697 

31.515  33.776 

.39,856 

210.367 

Pork lbs. 

Baoon lbs. 

Lard lbs. 


1879-80. 
65,887,200 
743.971.325 
303.592.837 


1878-79. 
70.135,600 
727,914.803 
314,332.200 


Inereaae. 


21,026,522 
49,280,037 


Decrease. 
4,213,400 


Total ..  lbs. 1,178,451,362    1,112,412,603 

Rio  coflFee  has  been  dull  and  lower  and 


Melado. 
180 


7,470 
2,509 


70,287,159       4,248,400 

closes  at  13j^o.  for 
fair  carf'oes,  closing  more  steady,  however.  Mild  grades  have 
been  dull,  weak  and  nominal  throughout  the  week.  The  sup- 
ply of  coffee  continues  liberal.  Rice  has  been  fairly  active  at 
essentially  unchanged  prices.  Molasses  has  baen  dull  and 
lower  both  for  foreign  and  domestic  ;  the  market  for  refining 
stock  is  entirely  nominal.  Raw  sugar  has  reacted  from  the 
recent  depression,  and  there  have  been  very  large  transactions 
*t  a  material  advance  in  prices,  fair  too  good  refining  Cuba 
being  quoted  at  the  close  at  7%@7%c.  The  statistical  position 
is  as  follows : 

Hhds.        Boxeg.        Bags. 

Becelpts  since  Oct  1,  1880 7,292  200      128,143 

Bales  since  Oct.   1,  1880 22,475       4,373         22.180 

Stock  Oct.  13.  1880 75.485       8,892       908,183 

Stock  Oct.  15,  1879 56,011     21,962       471,362 

Refined  sugar  has  been  in  more  urgent  demand,  and,  owing 
to  this  fact  and  a  considerable  reduction  in  supplies  held  by 
refiners,  prices  have  been  stronger,  especially  for  the  lower 
trades.  Crushed  is  quoted  at  lO^c,  powdered  10>^c.,  and 
granulated  9%c.;  the  production  of  hard  sugars  is  sold  ahead 
for  some  days. 

The  market  for  Kentucky  tobacco  has  been  quiet  in  the  past 
■week,  and  sales  amount  to  only  300  hhds.  Prices,  however, 
remain  very  firm,  with  lugs  quoted  at  5@68.,  and  leaf  7@13c! 
The  movement  in  seed  leaf,  nowever,  has  continued  on  a  lib- 
eral scale,  and  sales  for  the  week  amount  to  1,912  cases,  all  crop 
of  1879,  as  follows:  700  cases  Pennsylvania,  12@20c.;  650  cases. 
New  England,  I3@15c.;  350  cases  State  flats,  private  terms  and 
13@18c.,  and  212  cases  Ohio,  7@12c.  Also  800  bales  Havana. 
82c.@$l  15. 

A  very  strong  and  advancing  market  must  be  reported  for 
paval  stores,  the  European  and  Southern  advices  show  daily 
improvements  and  stocks  here  are  more  or  less  concentrated. 
Spirits  turpentine  closed  at  41}ic.,  and  strained  to  good  strained 
rosins,  $1  90@$1  95.  Petroleum,  on  the  contrary,  was  decidedly 
lower  to-day  in  sympathy  with  a  share  decline  in  London,  Ant- 
werp and  Bremen;  a  large  business  in're-sale  contracts  was  re- 
portad  at  ll%e.  for  refined,  in  bbls.  Crude  certificates  have 
been  irregular  and  close  at  95%c.  bid.  There  have  been  no 
particular  changes  in  metals;  American  and  Scotch  pig  irons 
are  perhaps  a  trifle  more  steady  as  a  number  of  speculative 
lots  Lave  been  closed  out,  leaving  the  market  clear  of  incum- 
brances. Wool  has  been  more  active  for  the  coarser  grades  at 
full  firm  prices.     Ingot  copper  steady  at  ]8M@19o.  for  Lake. 

Ocean  freight  room  has  met  with  moderate  attention  from 
the  grain  trade  and  rates  at  the  close  were  quite  steady.  The 
engagements  to-day  were  :  grain  to  Liverpool,  by  steam,  6d.; 
apples,  33.  9d@4s.;  bacon,  303.;  butter  and  cheese,  45s.;  cotton, 
J4@5-16d.;  flour  to  London,  by  steam,  2s.  9d.;  butter  aud 
cheese,  50@55s  ;  grain  to  Hull,  by  steam,  8^d.;  apples  to  Glas- 
govr,  by  steam,  43.;  flour,  3s.;  provisions.  30@453.;  grain  to 
Cork,  for  orders,  53.  6digf  s.  7>^d.  per  quarter;  grain  to  Bristol 
channel,  4s.  9d.;  grain  to  Rotterdam,  5s.  7>6d.;  case  oil  to 
nalonica,  2^c.;  naphtha  to  Exraouth  or  Plymouth,  4s.  l^d  ; 
crude  petroleum  from  Philadelphia  to  Dunkirk,  33.  lO^d.; 
refined  petroleum  thence  to  Antwerp  or  Bremen,  33.  3d. 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years: 


Receipts  this  w'k  at— 

1880. 

1879. 

1878. 

1877. 

1876. 

New  Orleans _ 

MobUe 

12,541 

11,849 

31,282 

2,306 

35,918 

23,067 

835 

7,950 

1,033 

7,021 

32,283 

10,379 

41.012 
15.783 
24,918 

2,123 

33,272 

18,922 

197 

8,147 
231 

5,796 
23,522 

7,111 

16,933 

3,527 
31,301 

1,539 

39,311 

24,671 

630 

6,659 
814 

6.892 
23.313 

4,321 

29.792 
13,639 
20,536 

26.392 

20,032 

193 

633 

107 

5,896 

14,763 

2,921 

37.633 

10,800 

25,007 

1,228 

17,424 

18.167 

762 

3,796 

1,068 

6,130 

29,483 

1,322 

Charleston 

Port  Royal,  dke 

Savannah 

Galveston 

Indlanola,  4o 

rennessee,  dtc 

Florida. 

North  Carolina 

Norfolk 

City  Point,  Ao 

Total  this  week... 

210,367 

181,714 

160,233 

135,054 

152,820 

Total  since  Sept  1. 

903,123 

762,031 

683,839 

397,  :2J     633,029 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
75,210. bales,  of  which  48,149  were  to  Great  Britain,  11,701  to 
France  and  15,360  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  457,255  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week 
ending 
Oct.  15. 

EXPORTED  TO— 

Total 
this 
Week. 

Same 
Week 
1879. 

Oreal 
Britain. 

France. 

Conti- 
nent. 

N.  Ori'ns 
Mobile.. 
Charl't'n 
Savan'h. 
Galv't'n- 
N.  York. 
Norfolk- 
Other*.. 

rot  thU 
week.. 

Totslnoe 
Sept.  1.. 

5.856 

4,110 
10,358 

4,698 

7,635 
11.481 

4,008 

8,920 

434 
2,317 

4,010 

600 

4,451 

4,813 

1,426 

11,776 

8,150 
10,958 

9.533 
14,825 
11,431 

5,131 

20,502 

21,302 
12,030 

6.079 
26.926 

5,600 
13,862 

106,351 

48,149 

11,701 

15,360 

75,210 

338,0.J0 

61,249 

51,180 

450,479 

337,300 

1880. 


107,304 
17,619 
78,355 
87,474 
35.900 
56,883 
31,685 
39,000 


1879. 


457,255 


115,663 
14,830 
37,708 
71,599 
53.098 
32.294 
23.026 
13.000 


366,217 


•  Ttie  exports  this  week  under  the  head  of  "  other  ports"  include,  frona  Bal- 
tlinore,  1.33-4  bulos  to  the  Continent;  from  Boston.  1,893  bales  to  Llveroool;  from 
Philadelphia.  90j  bales  to  Liverpool  and  50  bales  to  Antwerp  :  from  WUmlng- 
^on,  1,150  bales  to  IjlTorpool ;  from  San  Franolsoo.  53  bale.-i  to  Acapulco. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  sea.son,  there  is  a  decrease 
in  the  exports  this  weelc  of  31,141  bales,  while  the  stocks  to-nigh6 
are  91,038  bales  7nore  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  eiports,  our  telegrams  to-night  also  girft 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  »t 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  j>repared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
LamSjrt,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Oct.  13,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
U7we. 

Total. 

Stock. 

New  Orleans 

MMbile 

17,539 
1.500 
9..550 
9.000 
9.050 
2.500 
9,000 

16.646 
None. 
3.310 
1.500 
1,312 
None. 
None. 

8,497 
1,100 
3,400 
3,900 
3,026 
700 
1,000 

359 

None. 
1.000 
3.000 
433 
None. 
6.000 

43.041 
2.600 
17.290 
17.400 
11.421 
•  4.050 
16.000 

61283 
15.049 

unarleston 

Savannah 

Halveston 

New  York 

Other  ports 

61.065 
70.07* 
21.479 
52.838 
57,685 

Total 

58,139 

22.793 

22.223  1  10.792  1  114.802 

342.453 

Included  in  this  uuiouut  tburu  are   830    b  ilu3  at  pre&ies  for  foralgo- 
parUi  tUQ  deatlaatian  o(  wUioh  we  cannot  learn. 
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The  followinK  is  oar  usual  table  showing  the  movements  of 
cotton  at  all  the  porta  from  Sept.  1  to  Oct.  8,  the  latest  maU  date: 


POSTS' 

BKCEIPTS  8INCB 
8BPT.  1. 

BXPOR 

Great 
Britain. 

rBD  graCE  BBPT. 

^             other 
France.  Foreign 

Total. 

Stock. 

1880. 

1879. 

V.Orlns 
Koblle. 
Clur'ii* 

B»T'll.. 

QalT.* . 
H.York 
Florida 
N.  Car. 
Norrk* 
Other.. 

103,016 

32,978 
134,137 
174.299 

86,268 

2,307 

903 

21,999 
118,377 

18,381 

109,606 
46,820 
82,748 

133,121 
87,239 
10,396 
2,108 
16,526 
75,406 
16,375 

51,074 
4,025 
88.169 
57,410 
18,061 
61.517 

27,110 
32,505 

32,088 

7,189 

3,570 
5,257 

1,444 

2,447 

8,800 

3  2,389 

3,804 

6,723 

1,152 

85.009 
4,025 
54,153 
70,329 
25,435 
73,502 

1,444 
27,110 
33,657 

71.493 
12.674 
60,990 
72,229 
28,380 
53.211 

10,872 
30,912 
17.500 

rhlgjT. 

692,758 
ar 

289,901 

49,548 

35,820 

375,269 

358.201 

last  ye 

590,347 

199.758 

17.925 

13,266 

230,949 

319,905 

•  Under  the  head  of  OharUtton  ia  Included  Port  Royal,  4c  ;  under  the  heiid  o  J 
9atwlon  Is  Included  Indlanola.  *c.;  under  the  head  of  iVor,  o(*:  is  Inol  uded  i  It  > 
Point,  Ac. 

The  market  has  been  less  active  for  speculation  than  for  sev- 
eral weeks  previous,  and  prices  have  not  fluctuated  so  widely, 
showing,  however,  some  depression.  The  return  of  better 
weather  at  the  South,  and  its  very  favorable  effect  upon  the 
maturing  crop,  together  with  large  receipts  at  the  ports,  have 
had  a  depressing  influence,  in  the  face  of  the  stronger  accounts 
from  Liverpool  which  were  received  early  in  the  week.  Specu- 
lation has  been  under  the  control  of  operators  for  the  "  short 
turn."  Action  upon  a  wider  basis  has  been  retarded  by  the 
distrust  with  which  the  October  position  is  regarded.  Notwith- 
standing the  apparent  weakness  exhibited  on  Wednesday,  appre- 
hensions  of  a  "corner"  and  its  disturbing  influences  are  not 
wholly  removed.  Yesterday  a  stronger  opening  was  followed  by 
a  further  decline  for  October  and  general  weakness.  The 
depression  in  short  notices  for  October  in  the  last  half  of  the 
week  will  also  be  noticed.  To-day  there  was  a  further  slight 
decline.  Cotton  on  the  spot  showed  considerable  activity  for 
export,  but  the  demand  for  consumption  was  moderate,  and 
pnces  remained  unchanged  until  yesterday,  when  quotations 
were  reduced  l-16c.  To-day  prices  were  reduced  l-16c.  for 
white  and  3-1 6c.  for  stained  cotton. 

The  total  sales  for  forward  delivery  for  the  week  are  473,100 

bales,  including free  on  board,  78.    For  immediate  delivery 

the  total  sales  foot  up  this  week  6,787  bales,  including  3,317  for 

export,  3,470  for  consumption, for  speculation,  and in 

transit.  Of  the  above,  1,182  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotatioas  and  sales  for  each  day  of  the 
past  week: 


Oct.  9  to 
Oct.  15. 


Ordln'y.^lb 
BtrictOrd.- 
Good  Ord.. 
Btr.  G'd  Ord 
IjOW  MiddV 
Btr.L'wMid 
Kiddling... 
Good  Mid  .. 
Btr.  G'd  Mid 
Hldd'g  Fair 
Pair 


UPLANDS. 


Sat.    niou  Tnea 


915i9 

10618 

I013i6 
ll'ifl 

111*16 

lUSie 


1>16 
1013i, 

11116 

11»18 

IIII16 

1115 

127,, 

131i, 


35,a 
8I618 
91616 

106,8 
1013,8 

ll'ie 

116)6 

II1I16 

1116,8 

127l6 

13'l^  I 


NEW  ORLEANS. 


Sat.    Wion  Tues 


8»16 

9I16 
IOI18 

107j8 
101=18 

ll^ia 

1^16 
I-I16 

I'iKia 

133,8 


86i« 

9116 

101,9 
107,8 
1016,8 
113,8 

ll'is 

1113,, 
121,8 
129l6 

133,8 


86,8 
9I16 
101,6 
107,8 
101^18 
113l6 
ll'lC 
111  =  18 
I2I16 
l'-i»l6 
133,8 


TEXAS. 


Sat.  mon.  Tnea 


86,8 
91i« 

101,8 
107,8 
1016,8 

11316 
117 


lU^l. 

12'i« 
l-2»,0 
133,8 


»»,6 

9I16 

10*,  6 

107,8 

113,8 

117,8 

Ill3l6 

121,6  ' 

129l6 

133,8 


9'l6 
101,6 
107,6 
lOl^lg 
113,6 
117,6 
1113,8 
121,6 
129,8 
133,  s 


Ordln'y.*n> 
BtrlotOrd. 
Good  Ord.. 
Btr.  O'rt  Ord 
Low  Midd'g 
Btr.L'wMid 
MiddlinK... 
Gk)od  Mid.. 
Btr.  O'd  Mid 
Uldd'g  Fair 
Pair 


Wed  I  Th.    Frt. 


66,8       8I4 

81»,6     8'9 

916,8     P's 

105,8   il0l4 

1013,8  1034 

111,8   ill 

11^', 6  \IIM 

1111161168 

1116,81178 
127,8  123s 
131,8    113 


83,8 

813,8 
913,8 
103,8 
1011,8 
1016,8 
113,8 
1'    l« 

IJS18 
1210,8 


Wed 

86,8 

91,8 

101,8 

107,8 

1015,8 


xu. 


8 14 
9 
10 

1038 

1078 

113,8  jim 

117,6    !ll38 
1113,glllii 
121,8     12 
129,8   'I'.'lg 
133,8     1318 


Frt.    Wed    Tli. 


814 


8'Hr,      86,8 
8i"i6    91,8  I  9 

916,8  101,8    10 
lll6,8     107,8     1038 
1013, „  10!.-.,,,  ,078 

l-ha    113;,,    1I19 

116, ^     1,-,,,     113g 
1111,8  1113,8  I!  34 
1116,8  121,8     12 
12, ,8     129,8    :121a 

131,8    1.33,8  ti3ig 


Frl. 

9l0;g 

101616 
100,8 

1013,8 

111,6 
116,8 

nil,8 

1116,6 
127,6 


131 


STAINED. 


Good  Ordinary f)  fl). 

Btrlot  Good  Ordinary 

Low  Middling 

ailddllng.. '.'.".'.'.' 


Sat.    nan 


18 


8% 
9 

978 
10=8 


Sie 
9 

978 
1068 


Tues  n^ed 


8% 
9 

97e 
10=8 


8ie 
9 

978 
lOSg 


Tb. 


81,6 
815,8 

913,6 
109,8 


Frt. 


778 

8% 

9=8 

10% 


MARKET  AND  SALES. 


Bat. 
Men 
Toes 
Wed 
Thors 


SPOT  harKbt 

CLOSED, 


Firm 

Firm 

Easy 

Weak 

Quiet  at  i,8dec.. 


Frt .  .  jQuiet  and  lower. 
Tnfal  ' 


8ALB8  OF  SPOT  AND   TRANSIT. 


Ex- 
port. 


Con- 
gnmp. 


327  200 
874  394 
466;  1,100 
1,400  578 
200  663 
50       535 


3.317    3,470 


Spec- 
ul't'n 


Tran 
sit. 


Total. 


527 

1,268 

1,566 

1,978 

863 

585 


6,787 


FDTDKK8. 


SaUs. 


Deliv- 
eries. 


60,600! 
102.700 
85,100 
71.800 
66,100 
8(i,800 

473,100 


400 
400 
300 
300 
500 
200 

2.100 


_i?^®.'*^^^.^''"™,i1®?  «l^«i  ^^o™  a™  aotuaUy  deUvered  the  day  ore 
Tlous  to  that  on  whioh  they  are  reoortod.  '°iou  me  uay  pre. 

_  The  Sales  and  Pkices  of  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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g      ° 
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MO 
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00  CO 
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i^O 

ccoo 
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-Inoludesfor  August,  1881,  500  at  11-50; 
1830,  for  September,  621,400. 


also  sales  in  September^ 


Transferable    Orders — Saturday,    1105;    Monday,    11-05 ;     Tuesdar,  ] 
11-05;  Wednesday,  10-90;    Thursday,  10-85;  Friday,  10-80.  ' 

Short  Notices  for  Octoljer— Saturday,  10-92®ll-02  for  the  13th,  and 
10-82  for  the  1 1th;  Monday,  10-933ill-04;  Tuesday,  10-96®  1 1;  Wednes- 
day, 10-99;  Thursday,  10-82®  10-87  for  the  18th  and  1077  for  the 
16th;  Friday,  ll-74®ll-77. 

The  following  exchanges  have  been  made  during  the  week. 


■38  pd.  to  exch.  100  Nov,  for  Feb. 
-22  })d.  to  exoh.  100  Nov.  for  Jan. 


-16  pd.  to  exch.  100  Jan.  for  Feb. 
-30  pd.  to  exch.  GOO  Dec.  for  Feb. 
■48  pd.  to  exch.  600  Deo.  for  Mar. 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britiain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  arid  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Oct.  15),  we  add  the  item  of  exporta 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 

1880.  1879. 

396.000      216,000 

45,900       £61,075 


Btoofeat  Liverpool bales 

Stock  at  London 


1878.     1877. 

301.000   418,000 

31,250   28.750 


Total  Great  Britain  stock  . 

Stock  at  Havre 

Stock  at  Marseilles 

Btook  at  Barcelona 


441.900 

57,.')00 

7,(;40 

33,900 


277,07.'-' 

93,000 

1,034 

10,840 


332.250 

120,500 

1,750 

8,250 


476,750 

172,000 

7,250 

48,000 
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1880. 

•«took  at  HambuDt „i'SS2 

■Stock  ftt  Ilreinen ^"'x^ 

Stock  at  A  insterdain 12.200 

Stock  at  KottOTdam 2,210 

Stock  at  Antwerp 081 

'Stook  at  other  oontl'ntal  ports.  15,800 


1879. 

1.800 
26,38i> 
22.822 

1.283 


6,905 


1878. 
4.250 
21..500 
34.501) 
6.750 
3.500 
8,750 


1877- 
11.000 

45..-IOO 

33.0ii() 
9.500 
S.r.OO 
8,500 


Total  continental  ports....    160.531      184,073      218.750     340.250 


602,431 
71,000 

286,000 
20,000 

457,253 
68,371 
19,000 


441,148 

lOii.210 

229.354 

27.283 

366.217 

25,817 

32,000 


551,000 

H7.0O0 

147.000 

16.000 

376.699 

36.437 

18,000 


817.000 
96.00(1 
(18.000 
36.0(10 

282.193 

33  519 

9,000 


Total  European  otocka..  .. 
India  cotton  afloat  for  Europe. 
Amer'n  cotton  afloat  for  Eur'pe 
Ewpt.Brazll.&c.aflt  for  E'r'po 
Stock  In  United  States  porta  .. 
Stock  In  U.  8.  Interior  iwrts.. . 
ITnited  Btc  tes  exports  to-day. . 

Total  visible  supply 1,524.057  1,228.038  1,262,138  1.311.742 

Of  tlie  ano  ve,  tbe  totals  of  American  and  otber  descriptions  are  as  follows: 
American — 

Liverpool  stook 244,000        71,000      141,000      210.000 

Continental  stocks 70.000        67,000      173,000      24S.000 

Amerlcm  afloat  for  Europe....    286.000      229,354      147,000        68.()()0 

United  .States  stock 4.'57,2.55      366.217      376.699      282  19.-; 

United  States  interior  stocks..       68,371        25,817        36,437        33.519 
United  States  exports  to-day..       19,000        32,000        18,000  9,000 


Total  American 1,114,626 

East  Indian^  Brazil,  Ac. — 

Liverpool  stook 152,000 

Loudon  stock 45,900 

Coutineutul  stocks 90,531 

India  afloat  for  Europe 71.000 

Egyi>t,  Brazil,  Ac,  afloat 20,000 


791,388      892,136      850.711: 


145,000 
61.075 
97.073 

106,219 
27,283 


160,000 
31,250 
45,750 

117,000 
16,000 


238,000 
28.750 
92,250 
96,000 
36,000 


Total  East  India,  &o 379,431 

Total  American 1,144,826 


436,650      370.000      491,000 
791,388      892,136      850,742 


Total  visible  supply 1.524,057  1,228.038  1.262,136  1,341,742 

Price  Mid,  Upl.,  Liverpool ....        6*i,d.  OHigd,         e^ied.  6i«d, 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  296,019  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  261,921  bales  as  compared  with  the  corresponding 
date  of  1878,  and  an  increase  of  182,315  bales  as  compared  with 
1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  oltfseven  towas.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 

Amerteanr-  1880.  1879.  1878.  1877. 

Liverpool  stock bales    241.000        71,000      141,000     210.000 

Continental  stocks 70.000        67,000      173,000      218,000 

Aroericin  afloat  to  Europe 286,000      229,354      147,000        68,000 

United  States  stock 457,255      366,217      376,699      282,193 

United  States  Interior  stocks..    121,895        81.227        79, .597        58,745 
United  States  exports  to-day..       19,000        32,000        18,000  9,000 


Tota  American 1,198,150 

East  Indian,  hranl,  ite. — 

Liverpool  stock 152,000 

I<ondon  stock 45,900 

Contiueutal  stocks 90,531 

India  afloat  for  ijurope 71 ,000 

Egypt,  Brazil,  <fec,,  afloat 20,000 


846,798      935,296      875,938 


145,000 
61,075 
97,073 

106,219 
27,283 


160,000 
31.250 
45,750 

117,000 
16,000 


238,000 
28,750 
92,250 
96,000 
36,000 


Total  East  India,  &0 379,431      436,6.50      370.000      491.000 

Total  American 1,193,150      816,798      935,296      875,938 


Total  visible  supply 1,577,581  1,283,448  1,303,296  1,366,938 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  294,133  bales  as  compared  vrith  the  same  date  of  1879,  an 
increase  of  272,285  bales  as  compared  with  the  corresponding  (late 
of  1878,  and  an  increase  of  210,643  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-ni^ht,  and  for  the 
corresponding  week  of  1879 — is  set  out  in  detail  m  the  following 
statement. 


Augusta,  Oa 

Columbus,  Ga... 

Macon,  Oa 

Montgomery,  Ala 

Selma,  Ala  I 

Memphis,  Tenn.. 
Nashville,  Teim . . 

Total,  old  porta. 

Dallas, Texas  ... 
Jeftorson,  Tex*.. 
Shreveport.  La... 
Vloksburx,  Miss. 
Columbus,  Mloa.. 
Eufaula.  Ala.  ... 

Grlinn.Oa 

Atlanta,  Ga 

Rome.  Ga 

Charlotte,  N.  C.  t. 
St.  Louis,  Mo... 
Cincinnati,  O 


Week  ending  Oct.  15,  '80.      Week  ending  Oct.  17,  '79. 


Reeeipta. 


10.638 
5,000 
3.933 
3,846 
3,500 

16,790 
2,585 


48,292 

2,646 

230 

2,003 

3.922 

725 

2.865 

1.771 

4,769 

4,38f> 

3.400 

I3,3fiO 

5,062 


Total,  new  p'rts    40,339 
Total,all I   94,631 


Shipm'ls 


10,124 
3,758 
3,463 
6,081 
3.746 

10,185 
2,190 


39,547 

1,951 
161 
1,759 
3,121 
559 
2,407 
1,359 
5,520 
3,102 
3,310 
8,615 
4.511 


36,275 


75.822 


Stock. 


9,637 
9,790 
5,223 
9,283 
6,7.50 
24,408 
3,280 


69,371 

2,689 
700 
3,286 
2,701 
1,283 
1,882 
1,982 
9,232 
8.711 
1.750 
16,384 
2,921 


53,524 


121,895 


Receipts. 


7,512 
3,816 
3,102 
6,384 
6,694 
3,182 
3,733 


34,423 


2,803 
300 
2,735 
5,408 
1,023 
1,899 
1,655 
5^28 
2,900 
2,720 
2 1 ,922 
2,823 


51.921 
86.314 


Shipm'ts 


7,802 
1,895 
2,925 
4,579 
5,357 
4,433 
3,684 


30,675 

2,296 

485 

2,956 

3,297 

1,099 

1.592 

1.553 

5,203 

2,801 

2,297 

15531 

'   2,225 


43,355 
71.030 


Stoc!^. 


2,893 
4,137 
2.832 
4,841 
7,171 
978 
2,965 


23,817 

1,368 

150 

3,604 

2,090 

1,006 

1,050 

1,048 

4,639 

2,300 

637 

33.507 

2,411 


55,410 
81.227 


'  Estimated. 

t  This  year's  figures  estimated. 

The  above  totals  show  that  the  old  interior  stocks  have  iii- 
creased  during  the  week  8,745  bales,  and  are  to-night  42,554 
bales  more  than  at  the  same  period  last  year.    The  receipts  at 


the  same  towns  have  hare  been  18,809  baleR  nurre  thaa  the  same 
week  last  year. 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outportw  are  some- 
times mLsleading,  as  they  are  made  up  more  Urgely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  coniJusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frer^uent  inquirit»4  we  will  odd 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statvment  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  cwp 
which  Anally  reaches  the  market  through  the  out-ports. 

BECEIPT8  FROM  PLANTATIOm. 


Jaly  SO.. 
Ang.  8,,. 
'•  18.. 
"  90... 
"  27.. 
Sept.  8... 
••  10.. 
"  17.. 
"  84  . 
1.. 
8., 
15.. 


Oct. 


iZeeeipM  at  the  Ports. 


1878. 


3.871 

3.066 

4.(VS7 

5,609 

16,784 

28,750 

47,431 

74.353 

88,863 

iso.eoo 

148,158 
160.233 


1878. 


2,503 

3,845 

3,463 

4,813 

4.87!S 

13,920 

30,084 

7«,9:« 

127,729 

102,303 

169,408 

181,714 


1880. 


Stock  at  Interior  Parte  Rec'ptsfrom  PUuWnt. 


1878. 


11,009 

8.346 

6.238 

5,999 

6,593 

9,979 

18,971 

26,377 

37,872 

47.208 

59.823 

79.597 


1879. 


13.966 

13.049 

11,477 

7,463 

7.301 

9.598 

14,363 

23,896 

40,774 

52.207 

63.913 

81,227 


1880. 


49,631 
41,507 
35,473 
29,864 
27,762 
21,770 
23.9S0 
33.0'.I4 
61,009 
78,733 
103,aS6' 
121.895! 


1878.      1879.      UBO. 


8,149 

410 

2,549 

5,460 

16,878 

80,186 

96,423 

81.761 

110,336 

140.326 

160,773 

180,007 


2,030 

3,028 

1,880 

829 

4,718 

16,211 

85,019 

86,266 

144,607 

173,736 

186.114 

194.0281 


888 

vm 

vm 
1V.CS1 
se,oM 

119.3SV 
130,828 
188.941 
a33,44S 
220,176 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  1,000,077  bales;  in  1879  were  835,987  bales;  m  1878 
were  759,784  bales. 

2.  That  the  receipts  at  the  out-ports  the  past  week  were 
210,367  bales,  and  the  actual  movement  from  plantations  229,176 
bales,  the  balance  being  added  to  stocks  at  the  interior  ports. 
Last  year  the  receipts  from  the  plantations  for  the  same  week 
were  194,028  bales  and  for  1878  they  were  180,007  bales. 

Wbaihee  Reports  by  Teleoraph. — Our  reports  to-night 
indicate,  in  general,  favorable  weather  in  the  South  for  maturing 
and  gathering  the  crop,  and  satisfactory  progress  in  these 
respects  has  been  made. 

Galveston,  Texas. — The  weather  during  the  past  week  has 
been  warm  and  dry,  and  picking  is  progreasing  finely.  The  top 
crop  will  be  poor  in  the  southern  half  of  the  State,  but  promises 
well  in  the  northern  half,  if  frost  be  delayed  a  fortnight  longer. 
Average  thermometer  76,  highest  83  and  lowest  66. 

Indianola,  Texas. — We  have  had  showers  on  two  days  the 
past  week,  the  rainfall  reaching  fifty-seven  hundredths  of  an 
inch.  Average  thermometer  74,  highast  86  and  lowest  61. 
Picking  is  making  fine  progre.ss,  and  roads  are  improving. 

Corsicana,  Texas. — There  has  been  no  rainfall  during  the 
week.  The  thermometer  has  ranged  from  52  to  86,  averaging  71. 
Picking  is  making  excellent  progress.  Unless  frost  comes  too 
soon,  the  top  crop  will  be  excellent,  and  at  all  events  wiU  make 
about  as  much  as  can  be  picked. 

Dallas,  Texas. — There  has  been  no  rainfall  during  the  week. 
The  thermometer  has  averaged  71,  the  highest  being  86  and  the 
lowe.st  52.  Picking  is  progressing  finely.  Accounts  from  the 
interior  are  conflicting,  but  in  the  main  indicate  that  the  reported 
damage  to  the  crop  is  much  exaggerated  and  that  the  top  crop 
will  be  excellent  if  frost  is  delayed.  The  yield  will  surely  much 
exceed  la.st  year's. 

Brenham,  rea;ffls.— Weather  warm  and  dry,  and  picking  pro- 
gres.sing  finely.  Crop  accounts  more  favorable,  but  picking  in 
arrears.    Average  thermometer  72,  highest  85  and  lowest  57. 

Waco,  Texas.— Vf a  have  had  no  rainfall  the  past  week  and 
picking  is  progres-sing  finely.  Crop  accounts  are  more  favorable, 
with  a  probability  that  the  top  crop  will  be  excellent  beyond  ex- 
pectation. The  thermometer  has  ranged  from  55  to  85,  averag- 
ing 70. 

Ifew  Orleans,  Louisiana.— It  has  rained  during  the  week  on 
two  days,  the  rainfall  reaching  forty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  74.  ,     .         ,  1.  v 

Shreveport,  Louisiana.— The  weather  dunng  the  week  has 
been  warm  and  dry,  and  roads  are  in  excellent  condition.  Aver- 
age thermometer  69,  highest  85  and  lowest  53. 

Vicksburff,  Mississippi.— ^ii^  has  fallen  on  two  days  the 

past  week.  ,         ,    j      .     j     •      iu  l 

Columbus,  Mississ^ippi.—We  have  had  ram  during  the  past 
week  on  two  days,  the  rainfall  reaching  seventy-three  hundredths 
of  an  inch.  Average  thermometer  74,  highest  78  and  lowest  70. 
We  had  a  very  hard  rain  yesterday  (Thursday),  which  did  con- 
siderable damage.  1        i-    1 

Little  Hock,  Arkansas.— Fnd&y  last  was  the  (5nly  entirely 
clear  day  the  past  week,  there  having  been  rain  on  four  days,  to 
a  depth  of  forty-five  hundredths  of  an  inch  The  thermometer 
has  ranged  from  52  to  81,  averging  68.  ,  ^        u 

Na.shcille,  Tennessee.— It  has  rained  during  the  past  week  on 
wo  days,  the  rainfall  reaching  twenty-nine  hundredths  of  an 
.    The  thermometer  has  ranged  from  57  to  79,  averaging  70. 
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New  Orleans Below  Wgh-water  mark  . 

Memphig Above  low-water  mark.. 

Nashville Above  low- water  mark.. 

Bhreveport Above  low-water  mark. . 

Vlcksbure Above  low- water  mark. . 


Memphis  7'ennessee.—We  have  had  rain  on  four  days  the 
■past  week,  the  rainfall  reaching  8eventy-«ix  hundredths  of  an 
fcch  The  weather  continues  unfavorable  for  maturing,  opening 
or  picking,  and  the  plant  is  suffering  severely  from  rot.  Average 
thermometer  69,  highest  81  and  lowest  54. 

Mobile,  Alabama.— It  has  been  showery  four  days  the  past 
■week,  the  rainfall  reaching  sixty-three  hundredths  of  an  inch. 
Average  thermometer  74,  highest  86  and  lowest  64.  Crop  ac- 
counts unchanged.  ,,,.,,,  r 

Montgomery,  Alabama.— yfo  have  had  light  showers  on  four 
days,  and  the  rest  of  the  week  lias  been  cloudy  and  hot.  The 
thermometer  has  ranged  from  62  to  87,  averaging  72,  and  the 
rainfall  has  reached  eight  hundredths  of  an  inch.  _ 

Selma,  Alabama.— It  has  rained  here  on  two  days.  During 
the  balance  of  the  week  the  weather  has  been  pleasant  but  very 

Madison,  Florida.— It  has  rained  during  the  past  week  on 
one  day.  The  thermometer  has  ranged  from  50  to  85,  averag- 
ing 67. 

Macon,  Georgia.— There  has  been  no  rainfall  during  the  pa-st 
■week.  The  weather  has  been  clear  and  pleasant,  and  picking 
has  proceeded  without  interruption.  Average  thermometer  70, 
highest  82  and  lowest  63. 

Columbus,  Oeorgia.-There  has  been  no  rainfall  during  the 
■week.  The  thermometer  has  averaged  72.  Planters  are  sending 
their  cotton  to  market  freely. 

Savannah,  Georgia. — It  has  rained  on  three  days,  the  rain- 
fall reaching  one  inch  and  seventy  hundredths;  but  the  rest  of 
the  week  has  been  pleasant.  The  thermometer  has  averaged  68, 
the  highest  being  81  and  the  lowest  51. 

Augusta,  Georgia.— The  weather  during  the  week  has  been 
warm  and  dry,  there  having  been  only  sprinkles  on  two  days, 
the  rainfall  reaching  five  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  55  to  85,  averaging  G8.  Picking  is  progres.s- 
ing  finely,  and  planters  are  sending  cotton  to  market  freely. 

Charleston,  South  Carolina.— We  have  had  rain  at  this 
point  on  two  days,  the  rainfall  reaching  three  and  seventy-nine 
liundredths  inches.  The  thermometer  has  ranged  from  57  to  82, 
averaging  68. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  14, 1880,  and  October  16, 1879. 

Oct.  14,  '80.  Oct.  16.  '79 

Feet.    Inch.  Feet.  Inch. 

12         8  13         7 

5         8  2          4 

14  13 

R         0  2       10 

MiEsing.  3         5 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gau^e  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

India  Cotton  Crop. — Messrs.  Wallace  &  Co.,  under  date  of 
Bombay,  September  11,  report  that  locally  nearly  ten  inches  of 
rain  have  fallen  during  the  past  fortnight,  and  throughout  the 
Presidency  the  rainfall  is  reported  to  have  been  general,  dis- 
pelling all  anxiety  for  the  present.  The  prospects  for  Hingen- 
ghat,  BhoUerah  and  Broach  crops  are  said  to  be  excellent,  and 
•with  favorable  weather  henceforward,  even  the  Oomrawuttee 
crop  may  now  turn  out  up  to  last  year's  in  quantity.  In  the 
Southern  Mahratfa  Country  the  late  rainfall  has  been  very 
timely,  and  the  Dharwar  and  the  Comptah  crops  are  now  being 
sown  under  most  favorable  conditions. 

The  following  is  from  the  Bombay  Prices  Current,  dated 
September  4: 

Acooiiiits  regarding  tlic  condition  of  tlic  crop  are  perhaps  a  Bhmle  more 
favorable  wltbiu  the  pitt-t  few  days,  but  llicy  ucverthcUss  leave  a  trreat 
deal  to  be  rtcsirert.  About  Oomrawuttee  a  gooil  deal  of  rain  has  fallen; 
but  in  the  Khamgaum  neighborhoo<l  rain  is  badly  wanted  to  save  the 
crop  from  actually  pcrinhint'.  Sholapore  and  Barsee  diBtricts  liavc  had 
K<)0<1  rain,  and  the  condition  of  the  plants  has  greatly  improved.  In 
Dharwar  sowinR  is  proceeding  under  more  favorable  circumstances, 
«ea«ouablo  showers  having  fa  len.  Frojii  Broach  aud  Uhollerah  the 
accounts  me  not  quite  bo  favorable  as  they  were,  but  the  plants  have 
not  yet  suffered  materially  from  waut  of  moisture. 

Tejwessee  Aorictltural  Bureau  Report.— The  September 
report  just  issued  of  the  Commissioner  of  Agriculture  for  Ten- 
nessee is  made  up  from  answers  from  84  correspondents,  repre- 
senting 56  counties— 19  from  East  Tennessee,  22  from  Middle 
Tennessee  and  15  from  West  Tennessee.  The  Commissioner 
states  that  the  weather  over  the  entire  State  has  been  quite 
seasonable,  except  in  a  few  instances  in  each  Grand  Division, 
where  they  are  suffering  with  dry  weather. 

East  Tennessee  reports  seasonable  from  12  counties,  dry 
from  7. 

Middle  Tennessee  reports  seasonable  from  18  counties  and 
dry  from  4. 

West  Tennessee  reports  seasonable  from  10  counties,  dry  from 
1,  wet  from  4. 

With  regard  to  the  condition  of  cotton,  the  Commissioner 
reports  that,  like  the  preceding  crop,  this  one  is  now  fully 
matured  and  only  awaits  the  opening  of  the  bolls  to  be  picked 
and  preserved.  The  last  mon(;h  has  been  very  favorable  for 
gathering  the  lint,  and  the  sample  is  unusually  fine.  No  dam- 
aging storms  have  yet  come  to  blow  down  and  soil  the  beautiful 
lint,  and  the  prospect  is  fair  for  a  good  short  crop.  So  many 
bolls  fell  off  from  various  causes,  especially  from  the  drought 
of  August,  that  the  yield  is  considerably  shortened. 

Only  a  few  counties  report  in  East  Tennessee,  but  the  average 
IS  placed  »t  87. 

In  Middle  Tennessee  the  average  is  81 

In  West  XeWt^KCe,  where  it  is  the  pri: 
»f  g  is  72. 


I  principal  staple,  the  aver- 


CoTTON  Exchange  Reports  for  October.— We  publish  below 
the  Cotton  Exchange  condition  reports  for  Oct.  1,  as  received 
by  telegraph : 

(jaestions. 

1.  What  has  been  the  character  of  the  weather  during  the  montli  of 
September  ! 

2.  Has  it  been  favorable  or  unfavorable  to  the  cotton  crop  1 

3.  What  damage.  If  any,  has  been  done  to  the  crop  by  worms,  rust, 
rot  or  storms. 

4.  Has  the  cotton  fruited  well  t 

.5.  Has  it  retained  its  squares  and  boPsI 

0.  What  proportion  of  the  crop  has  been  picked  in  your  section! 
J  7.  What  are  your  views  of  the  yield  in  your  vicinity! 

8.  How  will  the  yield  compare  with  last  year  I 

9.  How  does  the  labor  in  your  section  compare  with  last  yoai ! 

Norfolk  Department. 

The  Norfolk  Cotton  Exchange,  thiough  their  Committee  on  Information 
and  Statistics,  composed  of  Louis  Ililiiard,  W.  D.  Rountree  and 
J.  C.  Maximos,  issues  the  following  report,  covering  the  State  of 
Virginia  aud  the  following  Counties  in  North  Carolina:  Kutherford, 
Lincoln,  Catawba,  Rowan,  Davidson,  Iredell,  Burke,  Wilkes,  Caldwell, 
Alexander,  Davie,  Forsytlie,  Yadkin,  Stokes,  SniTey,  Rockingham, 
Caswell,  Person,  Granville,  Warren,  Franklin,  Nash,  Wake,  Hyde,  Pitt, 
Green,  Cartaret,  Ci'aven,  Beaufort,  Tyrrcl,  Washington,  Martin,  Bertie, 
Chowan,  PaBquotank,  Camden,  Currituck,  Gates,  Hertford,  Noithamptoa 
and  Halifax. 

North  Carolina  and  Yirginia. — 74  replies  from  32  counties. 

1.  Thirty  one  replies  report  the  weather  warm  and  dry,  33  report 
favorable,  2  leport  unfavorable,  8  report  too  dry  and  hot. 

2.  Sixty-nine  replies  report  weather  favorable  for  cotton  crop,  5  re- 
port unfavorable. 

3.  Thirty-three  replies  report  no  damage  to  crop,  4  report  23iier  cent 
damage  by  rust,  5  report  10  per  cent.  23  report  slight  damaire  by  riist,  3 
report  slight  damage  hy  rust  and  rot,  4  report  slight  damage  by  storm, 
2  report  serious  damage  by  rust. 

4.  1  hiriyone  replies  report  cotton  has  fruited  well,  19  report  tolerablj- 
well,  24  report  not  fruited  well.  ^ 

5.  Twenty-five  replies  show  that  cotton  has  retained  its  squares  and  ! 
bolls  well,  27  tolerably  well ;  but  in  12  of  these  the  top  crop  is  reported  ' 
as  shedding  badly ;  22  show  that  cotton  has  not  retained  its  bolls  and  i 
squares  well.  \ 

6.  Scvcuty-ono  replies  show  an  average  of  37  per  cent  of  the  crop  has  j 
been  picked.  | 

7.  Forty-seven  replies  show  a  good  average  yield,  6  show  nn  Increase  ] 
of  10  to  2.5  per  cent  over  last  year,  1 2  snow  25  per  cent  decreased 
yield.  9  show  same  as  last  year. 

8.  Forty-one  replies  show  yield  10  to  25  per  cent  better  than  last 
year,  12  show  10  to  25  per  cent  less,  6  not  so  good,  15  about  the  same. 

9.  The  general  tenor  of  the  reports  regarding  labor  show  it  as  insuffi-  J 
cient  ou  account  of  malaria  .and  the  early  rapid  opening  of  the  crop. 

Charleston  Department 

covers  the  Siate  of  South  Carolina,  and  is  prepared  and  issued  by  th»| 
Charleston  Cotton  Exchange,  through  their  Committee  on  lufonnatiou  I 
and  Statistics,  composed  of  A.  Norden,  Chairman,  U.  D.  Mure,  K  Wil^,  1 
L.  J.  Walker.  ' 

Sontli  Carolina. — 68  replies  from  28  counties,  the  average 
date  being  Sept.  30  : 

The  weather  during  September  is  reported  by  46  as  favorable  and  by 
22  as  unfavorable  to  the  cotton  crop.  Mfty  complain  of  more  or  less 
serious  damage  done  by  rust,  while  15  report  no  damage  to  tlie  crop 
from  any  causes.  It  is  stated  by  30  that  the  cotton  has  fruited  well,  ana 
by  32  that  it  is  not  fruiting  as  well  as  inighl  be  desired.  Twenty-six 
report  that  the  plant  has  retained  its  squares  and  bolls,  and  forty-two 
report  unfavoral)ly,  complaining  principally  of  shedding.  The  propor- 
tion of  the  crop  that  has  been  picked  is  estimated  by  5  at  one-fourth,  by 
21  at  ono^ihird,  by  32  at  one-half,  and  by  10  at  three-fourths.  As  to 
the  yield,  compared  with  last  year,  17  think  that  the  same  will  bo 
larger,  26  that  it  will  be  the  same,  and  25  that  it  will  be  smaller.  The 
labor  is  reported  by  10  to  be  better  than  last  year  in  numbers  and 
efBciency,  by  32  to  be  the  same,  and  by  26  to  compare  unfavorably. 

Savannah  Department. 

Tills  report  covers  the  State  of  GeorginixnCLtha  State  of  Florida.  The 
report  is  prei>arcil  and  issued  by  the  Savannah  CotUm  Exchange,  through 
tlieir  Committee  on  Information  and  Statistics,  composed  of  J.  H.  John^ 
ston,  Clavius  Phillips,  J.  J.  Wilder,  L.  G.  Young  and  F.  M.  Fai-ley. 

Georgia. — 69  replies  from  48  counties. 

The  weather  during  the  first  part  of  September  was  rainy,  the  balance 
of  tlie  mouth  fair  and  favorable  for  picking,  the  weather  since  the  first 
of  the  present  month  stormy,  little  dam<age  from  worms,  but  considera- 
ble complaints  of  damage  from  rust  and  injui'y  to  gnule  from  rain  and 
storm.  The  plant  was  well  fruited  and  retained  its  bolls,  but  there  was 
eousiderable  shedding  of  squares  during  the  rainy  spell.  From  one- 
third  to  one-half  of  the  crop  has  been  picked.  The  returns  say  the  yield 
compares  favorably  with,  and  is  likely  to  exceed,  that  of  last  season,  ex- 
cept in  Northern  Georgia;  but  this  favorable  p(i8iti<m  has  been  dissipated 
in  the  last  ten  days  by  storms  and  continued  bad  weal  her.  Labor  as 
abimdant  as  last  year,  except  in  Southern  Georgia,  but  not  as  efflcient. 

Florida. — 19  replies  from  11  counties. 

Tlie  weather  after  the  storms  and  rain  at  the  beginning  of  the  montli 
of  September  has  been  favorable  for  the  croj).  Damage  from  worms  and! 
rust  has  been  slight,  but  much  damage  was  done  by  storms.  The 
plant  was  well  fruited,  but  lost  squares  and  bolls  by  wind  and  storms; 
about  half  the  crop  lias  been  picked ;  the  j'ield  will  be  about  the  same  a» 
last  ye.ar;  labor  abtmt  the  same,  lu  the  Sea  Island  section,  little 
damage  was  sustaiued  by  rust  or  wonns,  but  much  of  the  crop  was  lost 
by  severe  storms,  and  the  out-turn  will  scarcely  equal  last  year's. 

Mobile  Department 

covers  tlie  State  of  Alahama  as  far  north  as  the  summit  of  the  Sand 
Mountains,  and  the  following  Counties  in  Uississippi:  Wayne,  Clark, 
Jasper,  Lauderdale,  Newton,  Komi)er,  Neshoba,  Nebaboc,  Winston, 
Lowndes,  Oktibbeha,  Clay,  Monroe,  Chic.asaw,  Itawamba,  I>ec,  Pontotoc, 
Prentiss,  Alcorn  and  Tisliamiugo.  The  report  is  prepared  and  issued  by 
the  Mol>ile  Cottcm  Exchange,  through  their  Committee  on  Information, 
and  Statistics,  composed  of  T.  K.  Trwin,  Chairman,  Julius  Buttuer,  8. 
Haas,  G.  Thos.  Cox  aud  G.  L.  Hopkins. 

Alabama. — 66  replies  from  42  counties. 

The  weather  during  September  is  reported  as  having  been  rainj'  and 
very  unfavoiiible  to  the  cotton  crop.  The  average  estimated  damage 
from  worms,  rust,  rot  and  storms  is  25  per  cent,  lu  only  7  of  the  upland 
counties  has  the  crop  fruited  well  and  retained  squares  and  bolls  ;  all 
the  others  rep'^rt,  "not  fruiting  well"  and  ccmiplain  of  shedding.  About 
10  per  cent  of  the  crop  is  repoi  ted  as  having  been  picked,  and  the  yield 
is  estimated  at  about  15  per  cent  less  than  last  year.  The  labor  is  gene- 
rally good. 

Mississippi.— 29  replies. 

The  weather  has  been  rainy  and  very  unfavorable  to  the  crop.    The 

average  damage  from  worms,  rust_,  rot  and  storms  is  estimated  .at  29  per 

'  cent.    All  report  the  plant  not  fruiting  well  and  complain  of  shedding. 
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Ahftiit  20  norcjMit  of  the  crop  in  reported  a»  having  been  plokod.  and 
the  yLjd,^  compared  with  hiat  yearls  cBtlmated  to  be  about  16  per 
cent  less.    Lal)or  Is  about  the  same  as  last  year. 


Angusta  Uepartment. 


This  report  covem  part  of  the  Stale  of  Omrifia.  The  report  Is  pre- 
pared antflsawed  by  the  A  uKUsta  Ci>tton  Kxchango,  through  the  r  Com- 
mittee on  Information  and  Statlstl.s,  composed  of  U  L.  /.n  avsky. 
Chairman,  S.  M.  Whitney,  A.  M.  Benson,  Uuo.  W.  Crane,  and  !•.  W.  Uold. 

Georgia.— 17  replies  from  13  counties;  average  date  Sept.  30: 

1.  Generally  favorable,  though  8  of  our  correspondents  report  some- 
•what  too  cool,  and  wet  weather,  the  llrst  half  of  the  month. 

2.  As  a  rule,  very  favorable  for  picking,  but  not  for  growth. 

3  Seven  report  EO  damage  worth  mentioning;  1  county  reports  30 
T»er  cent  damage  by  bell  worms ;  2  10  per  cent,  and  a  25  per  cent  by  rust 
and  shedding,  and  5  more  or  less  damage  by  rust.  Almc.st  all  our 
correspondents,  however,  report  some  Impairment  In  the  quality  of  cot- 
ton open  the  first  half  of  the  month  by  ruins  and  storms  then  prevailing 

4.  Four  rei>ort  the  crop  as  not  fruiting  well,  4  as  moderately  well  and 
9  as  fruiting  very  we'.l.  ,  ,  ,         ,       .       ,m      i     i 

5.  SLt  replies  are  affirmative.  0  negative  and  5  moderate.  Tl>e  shed- 
ding, however,  has  been  couSned  mainly  to  squares,  bolls  being  well 

«'.  Nine  replies  state  one-third  picked,  «  one-half,  2  about  two-thirds. 
Almost  all  report  September  pickings  as  heavier  than  over  before. 

7.  As  a  rule  an  Impairment  Is  reported  on  the  prospects  of  thirty  days 
ago;  3  replies  anticipate  a  larger  yield,  7  a  good  average  one,  and  7 
about  two-thirds  to  three-(inarters  of  a  crop.  „    „  » 

8.  Eight  replies  place  the  crop  at  loss  than  last  year,  0  as  same,  .5  8  to 
15  per  cent  larger,  1  2.">  per  cent  larger.  ,     „  ,  ^    ,     ^ 

0.  Labor  is  reported  as  fully  equal  lu  number  and  efflolonoy  to  last 
year ;  4  report  it  as  even  better,  but  there  is  some  complaint  of  a  scar- 
city of  obtainable  oitra  day  labor  for  picking. 

Now  Orleans  Department 

covers  th-it  part  of  the  SIdie  of  metiasippi  not  apportioned  to  the  Mem- 
phis and  Mobile  Cotton  Exchanges ;  the  entire  Slate  of  LomsMTia,  and 
the  Stale  of  Arkansas  south  of  tlie  Arkansas  Kiver.  The  report  is  pre- 
nared  and  issued  by  the  New  Orleans  Cotton  Exchange,  through  tlieir 
C'ommitUie  on  Information  and  SUtistics,  composed  of  Wm.  A.  Owyn, 
Chairman,  W.  H.  Howcott,  W.  A.  Peale,  Chris.  Chaffe,  Jr.,  E.  Miles 
Uogan,  John  Lawson  and  J.  P.  N.  Baqule. 

Lonlslana.— 124  repHes  from  37  parishes;  average  dat* 
September  30. 

The  weather  has  been  rainy  during  the  entire  month,  and  very  unfav- 
orable to  the  crop.  The  damage  from  worms,  rust,  ret  and  storms  has 
averaged  33  per  cent.  Very  few  of  our  correspondents  report  the  plant 
as  fruiting  well;  all  state  that  it  has  not  retained  its  squares  and  bolls. 
General  comi>Jaliit  of  shedding  and  short  top  crops.  Twenty-ttvo  per 
cent  of  the  crop  is  reported  picked.  The  estimated  decrease  in  yield,  as 
compared  with  last  year,  is  35  per  cent.  Labor  generally  reported  as 
■working  well. 

Mississippi.— 153  replies  from  35  counties,  the  average  date 
being  September  30. 

The  weather  is  universally  reported  as  very  wet  and  unfavorable  to 
the  cotton  crop.  The  damage  from  rot,  rust,  blight,  shedding  and 
■worms  is  34  per  cent.  The. plant  fruited  well  up  to  September  1,  but  it 
bas  not  retained  its  squares  and  bolls.  The  top  crop  is  generally  re- 
ported as  having  shcil  from  the  incessant  rains.  There  has  been  20  per 
cent  of  tile  crop  picked.  A  great  number  of  our  correspondents  report 
the  open  bolls  sprouting  and  rotting.  The  average  yield  per  acre  is  3^2 
per  cent  less  than  last  year,  owing  to  the  above  stated  causes.  Labor  is 
sufficient  in  numbers,  but  many  complain  of  its  iueUicieucy,  owing  to 
politics  and  the  unfavorable  outlook  ef  the  yield. 

Arkansas.  — 141  replies  from  31  coanties;  average  date 
September  30. 

The  weather  during  the  month  has  been  wet  and  compares  unfavora- 
bly with  last  year.  The  injury  to  the  crop  from  worms,  rust,  rot  and 
rains  averages  32  per  cent.  Tlie  plant  has  neither  fruited  well  nor  has 
It  retiiincd  its  squares  and  bolls.  About  10  per  cent  of  the  crop  has 
been  picked,  and  the  yield  promises  to  be  33  per  cent  less  than  litt 
year.  Labor  is  generally  doiug  well,  save  in  some  few  localities,  where 
It  is  reported  demoralized  by  bad  weather  and  the  unpromising  outlooli. 

Galveston  Department 

covers  the  SUtle  of  Texas,  and  was  prepared  and  issued  by  the  Galveston 
Cotton  Exchange,  through  their  committee  on  Information  and  Statistics, 
composed  of  J.  1).  Skinner,  Chairman,  H.  Dreier,  T.  J.  McCarty,  J.  M. 
King,  Chas.  Kellncr. 

Texas. — 120  answers  from  93  counties. 

1.  One  hundred  and  twenty  counties  report  the  weather  wot  and 
rainy. 

2.  One  hundred  and  eighteen  replies  report  the  weather  unfavorable ; 
2  favorable. 

3.  Thirtoen  report  no  damage  from  any  cause  whatever ;  107  an  aver- 
age damage  of  29  per  cent,  caused  principally  by  worms  and  rain. 

4.  Sixty-six  report  cotton  fruited  well;  54  not  fruited  well. 

5.  Fifty-one  say  cotton  has  retained  its  squares  and  bolls ;  69  say  it 
basnet. 

6.  Twenty-three  report  from  5  to  15  per  cent  picked;  73,  20  to  35  per 
cent,  and  24,  40  to  65  per  cent. 

7.  Fifteen  report  the  yield  poor ;  18  a  good  yield ;  38  a  yield  of  a 
quarter  to  one-third  baif)  per  acre ;  42  one-half  bale  per  acre ;  7  two 
thirds  to  tliree-quarters  bale  per  acre. 

8.  Twenty -eight  report  the  same  yield  as  last  year;  12  yield  better; 
12  yield  less ;  6.  15  per  cent  greater;  10,  20  per  cent  greater ;  1 1,  50  per 
cent  greater;  10, 100  per  cent  greater;  while  12  rei)ort  the  yield  30  per 
cent  less ;  17,  50  per  cent  less ;  2,  75  per  cent  less. 

■9.  Sixty-two  report  labor  same  as  last  year ;  47  not  so  good ;  11  better. 

Memphis  Department 

coren  ibe  Slate  of  Tennessee,  west  of  the  Tennessee  River,  and  the  fol- 
lowing Counties  in  Mississippi:  Coahoma,  Panola,  Lafayette,  Marshall. 
De  Soto,  Tunica,  Benton  and  Tippah,  and  the  Slate  of  Arkansas  north  of 
the  Arkansas  Kiver.  The  report  is  prepared  and  Issued  by  the  Memphis 
Cotton  Exchange,  through  their  CTommittce  on  Inforuialion  and 
Statistics,  coniposed  of  H.  M.  Neely,  Chainnan,  H.  C.  Hampson,  T.  H. 
Hartmus,  H.  F.  Rose,  H.  Furstcnhcim,  W.  A.  Gage  and  J.  C.  Johnson. 

West  Tennessee.— 40  responses. 

Condition  of  Weather  for  Month  of  September — 4  report  the  weather 
faavlug  been  lavorablo,  36  very  unfavorable,  and  much  more  uufavor- 
Able  than  same  month  last  year,  on  account  of  extreme  wet  and  gen- 
erally too  cool  weather.  Ejgreet  on  Crop— 2  report  favorable,  in  that  it 
matured  and  caused  early  opening;  3S  caused  serious  shedding,  rust, 
luxuriant  growth,  rot  and  conduced  worms.  Damage  Kesulting—\ 
reports  no  damage;  39  serious  damage,  ranging  from  5  to  50  per  cent, 
averaging  1S>4  per  cent.  Cotton  Fruiting— 3  report  having  fruited  well, 
27  moderately  well,  10  not  well.  Retention  of  Fruit^2  report  that  fruit 
bad  not  shed  seriously,  38  had  shed  seriously,  ranging  from  5  to  '3r>  per 
cent,  averaging  16  per  cent.  i-'icA-inj;  iVof/rcs*— Estimates  range  from 
5  to  40  i»er  cent  of  crop  gathered,  averaging  20  per  cent.  Yield  per 
Acr*— Estimates  range  from  250  to  800  pounds  yield  of  seed  cotton  per 
acre,  averaging  496  pounds.  Tield  Compared  with  Crop  of  1S7S)— Esti- 
mates range  from  10  to  50  per  cent  less  than  lij79,  averaging  33%  per 


cent  leas.  Ifafror— 3  report  an  Increase  of  2  to  3  per  cent  in  numlMf  of 
laborers,  5  a  decrease,  compared  wlih  1872,  dlfferenoa  uomluaU  33 
report  working  well,  7  only  moderately  well. 

North  Mississippi.— 46  responses. 

Weather  Condilion  for  September— AH  report  the  weather  very  unfa- 
vorable, on  account  of  too  much  rain  and  generall/  too  coot  weather; 
all  report  much  less  favorable  than  for  the  same  month  1879.  KJfeetB 
on  Orop—M\  report  serious  shedding  and  rotting,  rust,  luxuriant 
growth,  with  boll  and  army  worms  to  a  damaging  extent.  Damaqa 
/e«»i(/(iw(7— Damages  repin-ted  from  worms,  rust,  rot  and  storms  nloue, 
range  from  10  to  40  per  cent,  averaging  IS'^s  i>er  cent.  Cotton  FniU- 
injr— 4  report  fruited  well.  28  moderately  well,  14  not  well.  Reltntion 
o/fVt(i/— 9  report  no  si-rlous  loss  by  shedding,  37  serious  loes,  rsDgln^ 
from  5  to  20,  averaging  11%  percent  loss,  ricking  Progress— KaUtaotem 
range  from  .5  to  25,  averaging  14 13  per  cent  of  crop  gathered  at  oloaa 
of  September.  Yield  per  Acre -Estimates  ranze  from  350  to  1,20<) 
pounds,  a>  oraglng  553  pounds  of  seed  cotton  per  acre.  Yield  Compared 
with  1879— Estimates  raiigo  from  10  to  50,  averaging  30!ig  |Mir  cent  loM. 
Labor — 10  report  a  decrt'ase  la  number  of  laborers  from  2  to  10  per 
wilt,  averaging  about  1  per  cent  decrease;  37  report  working  weU.S 
only  moderately  well,  1  better  than  usual. 

North  Arkansas. — 49  responses. 

ITea^Aer  Conrftfion— 3  report  favorable  weather,  4(5  very  unfavorable 
on  account  of  excessive  rams  and  coi>l  weather.  Compared  with  Sep- 
tember, 1S79,  1  reports  about  same,  48  much  less  favorable.  Effect  on 
Cropt— AM  report  serious  shedding  and  much  rot.  complain  or  nut, 
luxuriant  growth,  with  some  boll  and  army  worm.  Damage  Uetulting — 
Damage  reported  from  worms,  rust,  rot  and  stormn  alone,  range  from 
5  to  30  I>er  cent,  averaging  17  per  cent.  Cotton  Fruiting— 10  report 
having  fruited  well,  36  moderately  well,  3  not  well.  Keleniion  of 
Fruit— 10  report  no  serious  shedding,  39  serious  loss,  ranging  from  5  to 
30  per  cent,  averaging  IOI3  per  cent.  Picking  Progress -EU\ma,te» 
range  from  5  to  35  per  cent,  averaging  13'8  per  cent  of  crop  plckid  out 
at  close  of  September.  rieW  per  Acre— Estimates  range  from  275  to 
2.000,  averaging  807  pounds  of  seed  cotton  per  acre.  Comparet  aith 
1879- Estimates  range  from  about  same  to  40  per  cent  less,  averaging 
23  per  cent  less  than  1879.  Labor— H  report  a  decrease  in  numbers  of 
5  to  30  per  cent,  averaging  4  per  cent  less  in  cotton  fields,  owing  prinei- 
pally  to  demand  for  railroad  laborers;  38  report  working  well,  9  only 
mderately  well,  2  bettor  than  usual. 

North  Alabama. — 10  responses. 

AH  report  we.ather  for  month  of  September  very  nnfavorable  wet 
weather.  All  report  much  less  favorable  than  same  month  lust  year. 
All  report  much  damage  from  worms,  rust  and  rot,  ranging  from  5  to 
15  per  cent,  averaging  8  per  cent;  3  report  the  crop  as  having  fruited 
well,  0  moderately  well,  1  not  well;  3  report  no  serious  shedding,  7 
serious  damage,  ranging  from  5  to  15  per  cent,  averaging  11  iwroent. 
Picking  progress  is  reported  at  from  10  to  25  per  cent,  averaging  Id's 
per  cent  of  the  crop  gathered.  Yield  per  acre  la  reported  at  from  400 
to  500  pounds,  averaging  440  pounds  of  seed  cotton  per  acre.  Com- 
pared with  1879,  estimates  range  from  about  the  same  to  25  per  cent 
less,  averaging  14  per  cent  less  than  1879.  Of  labor,  niuuDers  are 
reported  as  being  about  the  same  as  1879,  all  working  well. 
AOOREQATK— (135  rcsponscs.) 

1.  Condition  of  Weather  for  September— A  report  the  weather  as  hav- 
ing been  favorable,  3  moderately  so,  1 28  very  unfavorable  on  account 
of  too  much  rain,  as  compared  with  same  month  last  yean  4  report 
more  favorable,  1  about  same,  130  much  less  favorable. 

2.  Effect  of  leather  on  Crops— 2  report  favorable,  causing  crops  to 
mature  and  open  early ;  133  report,  caused  serious  shedding  of  forms 
and  small  fruit,  much  rust,  worms  and  very  serious  rotting  of  mature 
fruit. 

3.  Damage  by  Wornu,  Bust,  Rot  and  Storms— CSot  including  damago 
by  shedding)  3  report  no  damage,  132  damaged  from  S  to  40  per  cent, 
averaging  18  per  cent. 

4.  Cotton  lYuiling.-n  report  having  fruited  well,  91  moderately- 
well,  27  not  well. 

o.  Retention  of  Fruit  and  Damage  bi/ Shedding— 21  report  no  aerioos 
shedding,  114  had  shed  seriously,  estimating  damage  at  from  5  to  40 
per  cent,  averaging  IS^s  per  cent  damage. 

6.  Picking  i'roi^ress— Estimates  of  picking  at  close  of  September  range 
from  5  to  33  per  cent,  aver.iging  15%  per  cent. 

7.  Yield  per  Acre— Estimates  range  from  250  to  2,000,  averaging 
650  pounds  of  seed  cotton  per  acre. 

8.  ri«/(f  Compare;/ loi/A  1879 -Estimates  range  from  about  same  to 
50  per  cent  less,  averaging  30%  per  cent  less  per  acre  than  1879. 

9.  Labor— 3  report  an  Increase  of  numbers  of  laborera  in  cotton  fields 
29  a  decrease  (most  heavily  in  Arkansas,  where  they  have  left  fields  to 
work  on  railroads),  average  decrease  in  cotton  fields  1%  per  cent. 

)  [Gunny  Bags,  Baooinq,  &c.— Bagging  is  in  moderate  demand 
and  parcels  are  moving  as  wanted.'  There  is  no  inquiry  for 
large  parcels,  buyers  not  caring  to  lay  in  any  stock.  The  trans- 
actions foot  up  about  1,200  rolls,  with  rather  more  disposition 
shown  to  shade  quotations.  At  the  close  holders  are  asking 
10M@10%c.  for  1%  lbs.,  and  llM@ll^c.  for  2  lbs.,  while  stan- 
dard grades  can  be  had  at  12@12Mc.  Butts  are  rather  quiet  at 
the  moment;  some  manufactories  are  not  running,  owing  to  lack 
of  water,  and  this  has  decreased  orders  to  some  extent.  Holders 
are  quite  firm,  however,  and  we  do  not  hear  of  any  shading 
being  done.  Prices  are  2%@3%e.,  as  to  quality,  the  latter  for  & 
very  prime  grade. 

CosiPAEATivE  Port  Receipt3  and  Dau,t  Crop  Movement. — « 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing- 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relatira 
movement  for  the  years  named.  The  movement  each  month, 
since  Sept.  1  has  been  as  follows. 


Monthly 
Receipts. 


Tear  Beginning  September  1. 


1880. 


Sept'mb'r     453,478 

Pero'tage  of  tot.  port 

receipts  Sept.  30.. 


1879. 


333,643 


06-67 


1878. 


233,848 


06-49 


1877. 


95,272 


02-19 


1876. 


236,866 


05-97 


1875. 


169,077 


04  03 


This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  124,835  bales  more  than  in  1879  and  169,630 
bales  more  than  at  the  same  time  in  1878.  By  adding  to  th« 
above  totals  to  Sept.  30  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 
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Tot.8ep30 
Oct.  1... 

"    2.... 

"    8.... 

"    4.... 

"    6.... 

"    6.... 

"    7.... 

"    8.... 

"    9.... 

"10.... 

"11.... 

"12 

"13.... 

"  14.... 

"  15.... 


1880. 


458,478 
35,186 
31,901 

8. 
39,051 
33,555 
25,374 
25.164 
44,049 
30,586 

8. 
33,937 
37,697 
34,515 
33,776 
39,856 


Total 903,125 

Fenentsge  of  total 
pYt  rat'ptBOct.  15. 


1879. 


333,643 
20,785 
21,495 
35,016 
25,784 

8. 
37,355 
28,809 
21,335 
23,504 
35,621 
21,819 

8. 
41,177 
27,876 
20,622 


697,841 


13-93 


1878. 

288,818 
23,599 
23,28? 
17,537 
24,181 
22,862 

8. 
25,800 
24,309 
24,906 
22,539 
27,622 
25,343 

8. 
20.402 
29,014 


606,365 


1303 


1877. 


95,272 
13,941 
9,741 
12,179 
10.720 
12,903 
10,210 

8. 
18.609 
21,523 
19,304 
18,399 
21,302 
14,875 

8. 
35,142 


314,120 


07-22 


1876. 


236,868 

8. 
30,714 
15,621 
19,854 
19,197 
22,115 
19,217 

8. 
32.019 
24,533 
20,722 
18,950 
20,348 
19,812 

8. 


500,030 


12-38 


187= 


169,077 
14,531 
12,096 

8. 
19,503 
20,116 
15,078 
16,384 
19,445 
17,384 

8. 
32,312 
21,822 
20,576 
20,518 
25,171 


424,013 


1011 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  205,284  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  296,760  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1878.  We  add  to  the  last  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
October  15  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Poets.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  October  14. 

aOXBA.Y  RECEIPTS  AND  8UIP.VEXTS  FOR  FOOR  TEARS. 


Year 


Shipments  this  week. 


Qreat 
BrU'n. 


1880  2.000 
1879  1.000 
18781   3,000 


Conti- 
nent 


2.000 
3,000 
1,000 


18771    1,<100I   1,000 


Total. 


Shipments  since  Jan.  1. 


Great 
Britain 


4,000  3.">ii,000 
4, 000  J 50,000 
4,000315,000 


Conti-        „  ,  , 
nent.         ^o^^- 


493.000  852,000 
330.000  600,000 
387,000     702,000 


2,0001373,000  412,0001     790,000 


Receipts. 


This 
Week. 


3,000 

lO.OOt) 

2.000 

3,00o 


Since 
Jan.  1. 


1,088.000 
816.000 
867,000 

1,003,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of  7,000 
bales,  the  shipments  being  the  same  as  last  year;  and  the  ship- 
ments since  January  1  show  an  increase  of  252,000  bales.  The 
movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for  the 
same  week  and  years  has  been  as  follows. 

OALCtrrTA.  MADRAS.  TUTICORIN.  CARWAR.  RAMOOON  AND  ICIIRRACHBE. 


Shipments  this  week. 

Sntpments  since  Jannart/ 1. 

Year. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

3,000 

4,6o6 

i",oJd 

3,000 
5,6'o6 

204,000 

20i,000 

128,000 

79,000 

81,000 

107,000 

60,000 

51.000 

285,000 
303,000 
188.000 
130.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  oth6r  than  Bombay  is  3,000  bales  mvre  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

EXPORTS  TO  EOROPB  FROM   ALt  INDIA. 


Shipments 
to  all 


Europe 
from— 


Bombay 

All  oilier  p'rts 

Total 


1880. 


This 
week. 


4,000 
3.000 


7,000 


Since 
Jan.  I. 


8.12.000 
285,000 


1879. 


This 
week. 


4.000 


1, 137.0001     4.000 


Since 
Jan.  1. 


600,000 
309,000 


909,000 


1878. 


This 
iccek. 


4,000 
5.000 


9,»30 


Since 
Jan.  1. 


702,000 
188,000 


890,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Oct.  14,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Siopments. — Through  arrangeinents 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years. 


Alexandria,  Empi, 
Oct.  14. 

1880. 

1879. 

1878. 

Receipts  (oantars*)— 
This  week.... 
Since  Sept.  1 

40,000 
55,500 

170,000 
370,000 

95,000 
210,000 

This 
week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

Bzports  (lialeB)— 

To  Livenwol 

To  Continent 

2,500 

4,000 
2,501 

9,000 

22.600 
1,795 

3,000 

16,000 
4,000 

_^  Total  Europe 

2,500 

0.501 

9.000 

24,401 

3,000 

20,000 

A  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  14  were  40,000  cantars  and  the  shipments  to  all  Europe 
were  2,500  bales. 

Manchester  Market. — Our  market  report  received  from  Man- 
chester to-night  states  that  there  is  a  fair  business  doing,  with  a 
good  tone  to  the  market.    Prices  are  higher  than  a  week  ago. 


1880. 

1879. 

32»  Cop. 

SU  lbs. 

Oottn 
Mid. 

32«  Cop. 

8I4  lbs. 

CotVn 
Mid 

Twist. 

Shirtings. 

Vplds 

Iwist. 

Shirtings. 

Uplds 

A.         A. 

a.    d.      B.    A. 

A. 

A.      A. 

8.    d.      8.    d. 

A. 

Auk.  13 

9I9®  9'8 

6    7is®7    9 

613,„ 

8?t®9J4 

0      ll2®7     41o      638 

"     20 

9I9®    9'8 

6    7is®7    9 

7ii« 
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69,« 
6IS16 

"     27 

9H®10 

6    9    ®7    9 

7^16 

»''8®9l2 

6    3    ®7    6 

Sept.     3 

9%®  O'e 

6    9    ©7    9 

7 

8''8®9l2 

6    3    ®7    6 

6i:<  ; 

•'     10 

9ie®  9-8 

6    9    ®7    9 

71i« 

8''8®9'a 

6    3    ®7    6 

613,s 

.<     17 

918®    9'8 

6    9    -317    9 

7^16 

8'8®9'a 

6    3    ®7    6 

6«16 

"    24 

91*®  9'8 

6    9    ®7    9 

613i6 

8'8®9>a 

6    3    ®7    6 

6»8 

Oct.      1 

914a    9^8 

6    7Ja®7    9 

* 

6    3    ®7    6 

6i« 

"       8 

918®  9% 

8    7    ®7    8 

611, „ 

9    ®95e 

6    4i2®7    71a 

611,8 

"     15 

914®    978 

6    8    ®7    9 

6% 

9ii6®9>e 

6  49,6®7    9 

<i<. 

•  8i6ie®97i8. 

The  Exports  of  Cotton  from  New  York  this  week  snow  an 
increase,  as  compared  with  last  week,  the  total  reaching  11,825 
bales,  against  9,819  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  tlie  total  exports 
and  direction  since  Sept.  1,  1880,  anl  in  tlie  last  columa  the  total 
for  the  same  period  of  the  previous  year. 

EfcpORTS  OF  Cotton  (bales)  from  New  York  since  Sept.  1. 1880. 


Exported  to- 


Liverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  ports. . 

Total  French. 


Bremen  and  Hanover  . 

Hamburg .'. 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  Gibralt'r,&c 
All  other 


Total  Spain,  &o  . 
Grand  Total 


Week  ending- 


Sept. 
22. 


15,701 


Sept. 


Oct. 
6. 


6,299    9,769 


1 5,701  j  6,299    9,769 
1,7941   1,460 


1,794  1,460 

1,534  1,235 

915  400 

98i    


2,547    1,035 


50 


50 


20,042l  9.394I   9,819  14,825 


Oct. 
13. 


7,635 


7,635 
2,347 


2,347 

3,293 
899 
651 


4,843 


Total 

since 

Sept.   1. 


Same 
period 
prevVus^ 

year. 


69,152 


69,152 
7,604 


7,604 

7,419 

3,160 

992 


11,571 


88,327 


96,687 
2,880 


99,567 
7,267" 


7,267 

4,32a 

844 

1,382 


6,546- 


113,38(> 


The  Following  are  the  keceipts  of  Cotton  at  Xew  York, 
Boston,  Philadelphia  and  Baltimore  for  tlie  past  week,  and  since 
September  1,  1880. 


Receipts 
from— 

iVejo  York. 

Boston.        \  Philadelphia. 

Baltimore. 

This  1    Since 
week.  \Sept.    1. 

This  1    /Since 
weefc.  [Sept.   1. 

This 
week. 

Sitice 
Sept.l. 

This 
week. 

Siiice 
Sept.   1. 

N.  Orl'ans 
Texas .... 
Savannah 
Mobile... 
Florida .  . 
S  Car'lina 
N.Car'lina 
Virginia.. 
North,  pts 
Tenn..  ic. 
Foreign . . 

5,212 
5.919 
6,833 

■'226 

3,640 

1,483 

10,164 

616 

7S6 

48 

16,001 
28,296 
32,664 

■■332 

16.985 

6,986 

40,568 

879 

3,093 

651 



"286 

3,874 

924 

i",269 

3,484 
9,134 

4,151 

"546 

■'823 

i'.i's'i 

3,851 



"996 

■■.5'c"4 

880 

5,509 

5,7i» 

1.920 
17,613 

This  year. 

34,927|140,455 

5,078 

18,338 

1,363 

8,002 

7,889 

2S,98T 

Lastj-ear. 

27,278 

172,311 

15,222 

35,060 

2,816 

8,004 

5,071 

19,555. 

SHiPPlStt  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  readied 
141,257  ball's.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Erin,  1,193 — City  of 
Kiehmond,  783. . . .Arizona,  2,093. . . .Celtic,  1,064. .  .Gallia, 

543 -...Olympus,  1,959 7,635- 

To  Havre,  per  steamers  France,  1,431 Vohncr,  300 — 

Canada,  616 2,34T 

To   Bremen,  per  steamers    Weser,   735 Donau,   703 

Berlin,  l,195....Rhein,  600 3,293 

To  Hamburg,  per  steamers  Vaudalia,  175 Westphalia,  50 

....Gellert,  674 89» 

To  Antwerp,  per  steamer  Henry  Edye,  651 651 

New  ORLE.vns— To  Livcri)00l,  per  steamers  Bayswater.  2.104 

Athens,    6.200 Stateaman,    3,300 Blaclt   Watch, 

4,240.. ..Juana,  2,413 18,257 

To  Havre,  per  steamers  Mayagucz,  2, 306 Amaryllis,  3.106    5,472 

iVtOBILE— To  Wverpool,  per  steamer  Mobile,  4,025 4,025 

Charleston — To  Liverpool,  per  steamers  Zealous.  3,612  Upland 
....Helmstedt,  4,400  Upland...  Coronet,  4,866  Upland... 

Heslcden,  3,870  Upland 16,748 

To  Havre,  per  steamers  Imbro,  3,248  Upland  and  50  Sea 

Island.... Komiilus,  3,891  Upland 7,189 

To  Barcelona,  per  steamer  Egypt,  4,200  Upland 4,200 

Savannah— To  Liveri)ool,  per  steamers  Glenisla,  4,247  Upland 
Autisana,  5,100  Upland Knight  Templar,  4,559  Up- 
land  European,  7,900   Upland M.ary   Louisa,   6,100 

Upland 28,300 

To  Bremen,  per  steamers  Elpis,  5,873  Upland — Liddeadale, 
25  Upland  (additional) 5,900 
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Total  bale: 
Tbxas-To  Liverpool,  per  steamers  Calraamulr,  4,695.... Hay- 

tlati  5  718  iu,*ij 

To  Bremen, per'nteainer  Priuco  Sotykoff,  3,804. ... . . . ■■■■■■■■     3,804 

NORFOLK-To  Liverpool,  i>cr  Bteamorg  Annie,  5,893.... Orsino, 

«Q-TO  ., ■ -•■  Jl-t'OO 

BALTiMORE-ToLiveruoolVpOT'stea^^^^^^^      West  Indian,  861.... 

Gracla,  1,179. ..Hibernian,  l,r>0'i ..........     J,54J 

BOSTOX— To    Uvei-pool,   per   ntcamors  Iowa,  970... ^Palest  ue, 

1,114  ...Glamorgan.     610....Batavla,      52.... Bohemian, 

]^  QQQ  O,  OOO 

PHlLADELPiiiA— To"  Liverpool,  per  Btoamers  Lord  Clive,  1.928 

L  Ohio  9015  ^,oy .> 

IXK  Fbancisc'o— To'A.'()apalco,  per Aua8ta»la  Cashman,  52  . 52 

Total l"-*" 

The  particulars  of  these  gUipments,  arrang-d   in  our   usual 
form,  are  as  follows: 

Licer-  Brt-       Ham-     Ant-    liaree-    Aea- 

pool.    llaere.  men.       biirg.    werp.    lona.    pulco.     Total. 

New  York...   7,03.5    2.347    3,293       899        051        14.825 

N.  Orleans...  18.257    5,472        H'^oi 

Mobile 4,025        ••••        •■■■    ..^'^.J^ 

Charleston..  10,748    7,189 4,300        ....     '^^.^J] 

Savannah... 28.30C       ....    5.900       i\-^?,% 

Texas 10,413       ....    3,804       \V-J. 

Norfolk 11.765       ll.'og 

Baltimore...  3,512       J.g^S 

Boston 3,866        3.866 

Philadelphia.  2,893        •••       2,893 

8.  Franoisoo ..■-        ■-••        _££    ^ 

Total  ..  lOrTiio  IsioOS  12,997       899      6.)1    4,300  52  141,257 

Below  we  give  all  new.-i  recnived  to  date  of  diaastjrs  to  vessels 

carrying  cotton  irora  Dnited  States  ports,  etc.: 

Antisana,  steamer  (Br.),  from  Savannah,  sot  acrround  near  St.  Michael's 
buoy,  T^boo.  Get.  8.    She  would  i;»mi>  oflf  neit  tide. 

ESCHASTRESS,  steamer  (Br.)— Shortly  after  8  V.  M.  of  Sept.  29  a  Are  was 
discovered  In  the  fore  hold  of  the  steamer  Enchantress,  (Br.)  at 
Galveston.  When  hat(^hes  were  taken  off  several  loose  bales  of 
cotton  immediately  under  the  hatchway  were  discovered  to  be  on 
fire.  Tlie  steamer  was  loadlug  for  Bremen,  and  had  ab  -ut  500 
bales  of  tottou  on  board  at  the  time,  a  few  of  which  were  damaged. 

ILLTBIAN,  steamer  (Br,),  Edward.i,  from  Boston,  Sept.  25.  put  l«to 
Queenstown,  Oct.  8,  and  trimmed  her  cargo,  having  had  u  heavy 
starboard  list. 

Ravenhill,  steamer  (Br.),  from  Savannah,  for  Liverpool,  laden  with 
cotton,  arrived  at  North  Sydney,  C.  B  ,  Oct.  2,  with  several  of  her 
crew  sick.    She  proceeded  on  the  4th. 
Cotton  freiglits  the  past  week  have  been  as  follows: 


DtHvery. 


d.     I 


0»t 608ai»3j  I 

Oot.-Nov 0'»»2a''l8 

Nov.-Dec....  O'laaiSjj  | 

Oct 6>0lM|»»9| 

Oot.-NoT .tJlia    I 

Nov.-Deo 61332  I 

Dec-Jan 6i3.,2  I 

Jan.-Fe»i Si'sa^'u  I 

FV»fc.M»r «">33| 

Mar.-Apr 6>9     | 

Oct 6»is 

Nov.-Deo 6% 

Ueo.-Jan 6^ 

Oct fiOii 

Oct.-NoT 0^ 

Deo..Jan 0"i« 


TCESDAT. 
Delivery.  d. 

Jau.-Feb 6''ie 

Mar.-Apr O^^iija 

Wkdnesdat. 

Apr.-May fi'^'aa 

May-Jnne 0'«.i3 

Fel).-Mar O^u 

Mny-Jiuie 6»id 


Satur. 


Liverpool,  steam  d. 

Do  sall...(f. 
Havre,  steam c. 

Do     sail e. 

Bremen,  8te,^m.  .c. 

Do       sail e, 

Hambtirg,  steam. (i. 

Do  eall...rf. 
Amst'd'm,  steam.c. 

Do         sail...({. 

Baltic,  steam d. 

Do     sail e. 


9.32a"32 
733314 

"«»»1S 

■'is 
"a 

"saiiie 

•'is" 


3fon.       Taet. 


'32  an 

laS'ia 

''is 

Ogaiii, 


»32®"S3 

■733  al  14 
't- 


is 


l3»» 

"a 
hi 


Wedne*.    Thurs.        Fri. 


32®  "31 
7,3314 


»33®ll32 
733®  I4 

»8 


'is 

»8»lll6 


■Jis 


IS 


>3 

»8®lll9 
716 


93„all.,3 

7,2®  I4 

08 

'3a»i« 

•fis 

"ss^is 
•'is 


Liverpool. — By  cab'e  fro;n  Livarpoo', 
eta"om>nt  of  th«  wt-k's  siles,  ^toik.i,  &c. 


we  bava  the  following 
at  tUat  port: 


Sales  of  the  week O.iles 

Sales  American 

Of  whicb  exin»rt«rs  tooK  — 
or  which  spcculatin'S  took.. 

.Actual  c>xp.irt..  ...  — 

Forw.irded — 

Ti>tal  st.«k— Ustim  ited , 

Total  stock— .\ctaal 

Of  which  American— Estlm'd 
Of  which  American- .\otual 

Total  Import  of  the  week 

Of  which  Amorleau 

Amount  afloat 

Of  which  American 


.S•c;)^2l.  I    Out.  1.        Oct.  8.    |  Oct.   15. 


30,.i0')' 
4.:!iJ>; 
2.6.>> 
5.  :(!■» 
2,90.) 
531,091.', 

sii'.o'oi), 

2.V,50i>l 

19,0001 

154.000' 

lOO.OOOl 


5«,0.10 

37,.'>(JU 

.^.11)1) 

4.101 

:i,'!00 
1.210 

541,000 

46S,000 

303,OOiJ 

293.000 

58,000 

55,000 

133,000 

85,000 


37,000! 

4:t,0()i) 

4,70l>' 

550 

5.50. > 

2,700 

439,000 

2li7',o'o6 

36,506 

18,000 

203,000 

106,000 


73,000 
5  1,000 
7,000 
1  .XiO 
7.700 
4.400 
390,000 

241,600 

si'.obo 

33,000 
243,000 
204,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Oct.  15,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Bpot. 

Market,  } 
12:30  P.M.  j 

Mid.  Upl'ds 
Uld.Orl'ns. 

Harjcet.  I 
6  P.x.    J 

Sales 

Bpeo.ife  exp. 


Futures. 
Market, 
8  p. 


irket,  I 

P.M.      ^ 


Saturdaij 


Firm. 

Oil  18 

7 


8,000 
1,000 


Barely 
steady. 


ifonday. 


0\ 
7'i8 


10,000 
1,000 


T^teadoy. 


Quieter. 
•7ii« 


8,000 
1,000 


Wednes. 


Thursd'y. 


Good 

demand 

freely  met 

6^ 

71l6 


12,090 
1,000 


Mod.  inq. 

freely 
supplied. 

•''is 


12,000 
1,000 


Friday. 


Mod.   inq. 

freely 
supplied. 

O:^ 

7I1S 


10,000 
1,000 


Mar.-Apr 6i".32 

Oct 61V32»l'l8 

Tbdrsdat. 

Jan.-Feb O^s     | 

Feb.-Mar ei^'sj 

Mar.-Apr 67i§   | 

FniOAT. 

.lan.-Fel) 638     I 

Fob -Mar O'-Vi  I 

N.iv.-Uee 0"»2l 


Delivery.  |   d. 

May-June 6*i« 

Feb.-Mar Vu 

Oet.-Nov 6'»3» 

Nov.-Deo 6^ 

Dec. -J  an 6^8 

Jan.-Feb e's 

Feb.-Mar Ol'jj 

Mar.-Ai>r O^n 

May  June 61'jj 

Oct.-Nov ea* 

Mar.-Apr OT,. 

April-May 01»it 


BRE  AD  STU  PF  S. 

Fbidav.  p.  M.,  Oct.  15.  1880 

Thero  was  some  depression  in  the  floar  market  early  in  the 
week,  in  sympathy  with  the  decline  in  wheat  which  followed  th« 
surrender  of  Dulcigno  by  the  Turks  to  the  allied  Powers,  but  a 
further  advance  yesterday.  Buyers,  however,  were  unwilling 
to  pay  more  money,  except  to  supply  their  urgent  needs,  and 
the  advance  was  not  important.  Rye  floar  Ls  also  higher  and 
corn  meal  very  firmly  held.  Buckwheat  flour  has  declined. 
To-day  the  market  was  firmer,  but  not  materially  higher. 

The  wheat  market  has  been  variable.  On  Monday  a  portion 
of  the  advance  of  last  week  was  lost,  under  the  prospect  of  a 
peaceful  adjustment  of  Turkish  aifairs;  but  on  Wednesday  th« 
close  was  active  and  buoyant  on  the  report  that  the  export  of 
wheat  from  Russia  was  to  be  prohibited.  The  advance  con- 
tinued yesterday;  No.  2  red  winter  sold  at  $1  17^@$1  18  on  the 
spot  and  for  the  next  two  months,  and  No.  1  white  at  f  1  \i)i@ 
$1  15?^  for  the  same  deliveries.  To-day  there  was  renewed 
buoyancy.  No.  2  red  winter  selling  at  $1  19  for  November  and 
$1  20  for  December,  closing  with  a  further  advance  asked. 

Indian  corn  shows  some  further  advance,  with  a  moderate 
and  general  demand.  The  sales  of  futures  yesterday  were  at 
55(gi55^c.  for  November  and  55M@55%c.  for  December.  To- 
day the  market  was  rather  firmer  for  early  deliveries. 

There  has  been  an  important  advance  in  rye,  and  the  sales 
yesterday  embraced  32,000  bushels  Canada  at  f  1  03@$1  04. 

Barley  has  been  dull  and  rather  weak.  Oats  were  variable 
throughout  the  week,  closing  to-day  somewhat  better,  with 
sales  of  No.  2  mixed  at  39M@40c.  for  November.  Canada  peas 
sold  in  a  small  way  at  SOc.  in  bond. 

The  following  are  closing  quotatione: 

Flour.  I  Grain. 
No.  2 9  bl)l.  .'^3  00*  3  65  I  Wheat- 
Winter  suporllne 400^1   4  15  I     No.  Ssp-lnj.  ¥hu.$l  12 

4  00  I      No.  2  spring 

4  50  I      Rod  winter 

0  2  J  I     Itod  wiJtor,  No.  2 

4  85  I      White  

0  .">0    Corn  — West,  mixed 
Wo«l'ii  .Vo.  2 


The  aotmil  sales  of  futures  at  Liverpool  for  the 
below.  These  sales  are  on  the  basis  of  Uplands, 
oiiless  otherwise  stated. 


same  week  ire  given 
,  Low  Middling  clause. 


DeliMry. 

Oet 

Oct. -Nov 


d. 
69,8 

.81333® 
7,g<^13»3 


Oct .....61933 

Oct.-Nov 67,g 

Nov.-Deo Ci^sa 

Dec.-.Iau O1332  I  Jan.-Feb 67,8 

Jan.-Fcb 6133a  ,  Nov.-Deo OTn, 


SATtniDAT. 

Delivery.  d. 

Nov.-Dec.  G^sailSsjS's 

Jan.-Feb 013,3 

Mar.-Apr 01532'*  "4 

Monday. 

Mar.-Apr G^a 

April-May 6l7o, 

Oct.. 6V 


4  05  (II 

4  40» 

5  00  a 

6  009 

."jooa 
4  503 


Spring  superrtue 3  80ff- 

^rlng  wheat  esti'as..    4  3i»s. 

do  XX  and  XXX... 
Winter  shlpii'g  extras. 

di)  XX  and XXX... 

Patents 

We.iUirn  'Tye  mix". .. 
City  slilpplng  extras. 
Southern,  bakers'  a'.id 

family  brands .5  853 

South'u  ship'K  extras.  5  009 
Rye  floor,  supertlno..  4  SO® 
Com  meal — 

Western,  &o 2  75» 

BrandywinR.  .fee 3  30® 

Bnckw.  fl.,p.  100  lbs.    2  10® 

{From  the 


8  : 

5  to  i 
0  OU  I 


3  15 
3  10 


i40 


'liliftW.  ... 

wiiite 


West. 

West. 

Rye.... 

Oari— .Mix.id 

Whit.. 

Barl.sy— i;.inada  W. 

Star»\  1-i-owed.. . 

Stat.s  2-rowed... 
Pejis — Cairda.b.dkf. 


91  13 
t  181991  20 
tit  -3  I  22 
I  19  »1  20 
1  12  31  20 
51  »  5i\ 
55 '4*  55  >« 
55»a»  58 
.55  a  57 
1  04«1  OH 
37  »  41 
40     »     45 


85 
83 
7:< 
80 


95 
88 
75 
95 


Delivery.  d. 

May -June 0»if 

Feb.-Mar 67,  g 

Mar.-Apr 6I032 


.67 


18 
61633 


Dee. -Jan 

Jan.-Feb 

Feb.-M.ar OI633 

Mar.-Apr 017)3 

May-June 61832 


Neto  York  Pi-oduce  Exchange  Wee.'Uy.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  port 
for  the  week  ending  Oct.  9, 1880  : 
Ffoiir, 
bbls. 
At—  (196  lbs.) 

CJhloaKO 70,440 

Milwaukee 06,137 

Toledo 1,130 

Detroit 10,080 

Cleveland 3,558 

St.  Louis 35,614 

Peoria 2,500 

Duluth 2,200 


Wlieat, 

Corn, 

Oats,     Barley, 

Bye 

bush. 

bush. 

bush.      bush. 

bush 

(00  lbs.) 

(56  lbs.) 

(32  lbs.)  (i=itbs.)  (56f6». 

661,005  !l,026,142 

994,704  250,239 

82,807 

343,985 

45,650 

74,800  284,300 

32,300 

851,555 

100,079 

41,238       

4,481 

539,894 

4,602 

13,080      6,620 

57,300 

e5,.500 

58,000      4,900 

... 

430,002 

163,130 

119,474  143,469 

16,130 

28,195 

173,025 

349,000    26,100 

30.600 

173,000 

9,438 

Total  .  191.071  3,083,736  3,596,226  1,650.956  715,028  166,378  . 

Same  time  '79.  173,711  4,110,371  2,030,076     701,359  634.010  141,583 

Total  receipts  at  same  ports  from  Jan.  1  to  Oct.  9,  inclusive 

for  four  years: 

Flour bhla. 


1880. 

4,785,922 


1879. 
5,083,139 


1878. 
4,384,295 


1877. 
3,471,686 


Wheat bosh.    50,062.714 

Com 125,790,633 

Oats 29,579,430 

Bailey 5,039,936 

Bye 2,811,320 


74,809,138 

78,300,040 

24,952,221 

5.984,023 

3,715,506 


66,258,214 

79,003.040 

25,515,254 

6,744.472 

4,064,296 


35.432,001 

60,483,416 

19,338.123 

5  659.799 

4;352,407 


Total  Ptraln....   242,834,553    187,820,990    182,165,232    131,285,746 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  Oct.  9,  inclusive,  for  four  years: 


4U 
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..l>bU. 


1880. 
1,416,560 


1870. 
1,338,200 


1878. 
1,187,036 


On 


ba«h.  28.111.989  34,871,263 

■       ..  35,109,405  22.460.823 

"■    ...  II.S.W.OIS  7.890,154 

Krtii"  "   ■ 3,034.200  3..M3.283 

5^^.".. 1,419.466  1,804.025 

Ttotal  grain  ....    77,227,078      70,389,553 

Comparative  shipments  of  Hoar  and 
porta  from  Jan.  1  to  Ojt.  9,  inclusiTe,  for 


VIoar... 

WhMt. 
Oom... 


1880. 
.bbls.      3,694,591 


.biub. 


Barl«r- 
Bye — 


55,803.092 

108,152.087 

23.462.126 

2.680.759 

2,254,766 


1879. 
5.518,763 

63,401,916 

70,865,218 

18,109,630 

3.556,972 

3,523,612 


77,002,942 

grain  from 
four  years : 

1878. 
4,45 », 167 

51,526.951 

69.422,520 

17,899,217 

3,381,790 

3,062,493 


61,436,174 

the  same 


1877. 
3,678,533 


30,624.799 

58,t!99,447 

14.924,608 

3,617,810 

2,008,897 


Total  eraln....  190,358,830    159,402,428    148,232,971    109,935,621 

Bail  shipments  from  Western  lake  and  riyer  ports  for  the 
weeks  ended:  ^^^^,  ^^^^ 

Week                Week             Week            Week 
•ym                                            Ocl.9.             OctU.         Oct.  12.       Oct.  13. 
noor        bbl».     122,815  125,525         93,421         


.bDRb. 


Oom.... 
OAta.... 
Barter. 
Bye 


249,946 
286,500 
962,040 
164,275 
109,726 


430,136 
561,036 
444,987 
275,992 
96,521 


485,941 
210,879 
326,034 
227,780 
14,911 


307,669 
134,110 
418,814 
163,436 
0,738 


<^tti 1,772,487       1,817,672    1,245,545    1,030,797 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


Com,  Oats, 

bush.  bash. 

2.539,629  1,047,051 
2.021.714  1.121.429 
2,978.057  1,179,725 
2.291,870     762,095 


Jiirley,       Itye, 
bush.  bush. 

260,603  127,386 
173.993  117.685 
221,174  75,595 
155,894    88,350 


Week      Flour,         Wheat, 
ending—      bblt.  bush. 

Oct      9. ..157.300  2.718,701 

Oct.      2. ..154.860  2.157.994 

Sept.  25. ..133,670  1,643,291 

Sept.  18.. -133.343  1,630,300 

TM.,4wk8.584,173    8.150.346  10,4.11,870  3,110,300     811,604  409,016 
4w=iB'79!^678,211  10.952,822     8,310.292  1.889,694  1,204,621  644.131 

Keceipts  of  flour  and  grain  at  seaboard  ports  for  the  week 

ended  Oct.  9: 

J^our,       Wheat,        Corn,       Oats,     Sarley, 
At—  bbls.         bush.  bush.       bush.       bush. 

Hew  York 104,397  1,427.978  1,331,400  389,434  209,100 


Boeton 63,884  .37,700  322,722  87,750 

Portliind 3,180          11,500  3,800 

Montreal 29,211  286,174  226.392  1.308 

Philadelphia 16,480  503,000  78,000  69.600 

Baltimore 30.146  587,400  83,900  40,300 

Mew  Orleans 12,903  204,110  8,200  48,275 


4,100 


Rye, 
bush. 
64,106 
900 


2,066 
30,500 


23,513 
2,000 
7,100 


Total  week 260,201  3,106,362  2.062,314  640,467  231,768    97,619 

Oor.  week  '79....  285.336  5.147.002  2,070,553  422,083  144,200  110,038 

And  from  Jan.  1  to  Oct.  9,  inclnsive,  for  four  years: 

1890.  1879.  1878.  1877. 

riaai bble.      7,848.064        3,155,102         7,101,827        5,771,033 


Vheat.. 
Com.... 
Oat«.... 
Barley. 
Bye.... 


.  biuh. 


90,633,741 

116,870,604 

17,998,849 

2,089,143 

1,593,571 


111,698.995 

87,244,115 

17,210,143 

2,036,292 

3,504,185 


81,147,535 

83,061,090 

19,515,712 

3,238,563 

3,934,657 


25.313.785 

69,867.128 

15.083,407 

3,247.581 

1,875,345 


Total  Brain....  235,289,903    221,6)3,730    190.497,557    115,987,333 

Biports  from  United  States  seaboard  ports  and  from  Montreal 
or  week  ending  Oct.  9: 


Flour,  Wlieal, 

Drom —               bbls.  bush. 

Hew  York 71,174  1,60':,970 

Boston 31,588  1,872 

Portland 

Montitial 12,378  217,710 

Philadelphia. .       5,497  279,090 

Baltimore 10,955  702,207 

New  Orlean« 214,319 


Com, 

bush. 

910,687 

25i,231 


Oats, 
bush. 
3,778 


Rye,        Peas 

tntsh.       bush 

59,757      3,137 


239,321      74,065  258,269 

127,415  500      

76.271       

107,607 


Total  for  w'k  131,592    3,020,823    1,718,532      4,278  133,822  200,693 
game  time '79.  127,794    4,004,154    1,260,252    18,103    84,599  159,910 

The  visible  supply  of  grain,  <!omprising  the  stocks  in  granary 

at  the  principal  points  of  accamnlation  at  lake  and  seaboard 

ports,  and   in   transit  by  lake,  rail  and  canal,  Oct.  9,  was  as 

follows : ' 

Corn, 

bush. 

3,442,445 

1.270.000 

39,000 

1.118,046 

6,580,017 

11,019 


Wheal, 

In  store  at—  buslt. 

Hew  York 1,934,748 

Do.  afloat  (eat.).  470.000 

Albany 49.000 

BnlTalo 288,287 

ChicaiTO 1,523,472 

Milwaukee 211,091 

Doluth 148.000 

Toledo 1,403,744 

Detroit 372.021 

Oswego 25,000 

St.  Louis 843,016 

Boston 10,950 

Toronto 30,634 

Montrpal  (Ist)....  62,908 

Philadelphia 534,054 

Peoria 31,432 

Indlanai>oli« 189,700 

Kaneaa  City 200,233 

Baltimore 952,400 

On  rail 249,948 

Onlake(e«t) 3,076,000 

OnoanaKest.)....  1,725,000 


Oals, 

bush. 

467,238 

600,000 

79,000 

41,960 

480,871 

30,439 


Scerley, 
bush. 

31,312 
195.000 

90,000 

00,190 
115,739 
258,202 


Rye, 

bush. 

37,309 

08,000 

54,000 

8,4S2 

201,403 

29,740 


577,195 

121,895 

4,146 

12,167 

4,51  •■s 

110,000 

380,000 

491,514 

78,483 

23,990 

149,867 

72,819 

2,082 

2.800 

351.388 

30,500 

50,294 

5,337 

217,061 

121,322 

279,374 

8,723 

104,4:00 

53,700 

33,817 

84,108 

204,371 

290,500 

902,040 

104,273 

2,902,000 

30,000 

2,001,000 

486,000 

8,546 


40,126 

760 

7,674 

1,880 


92,390 
6,600 
2,509 


109,726 
14,000 
49,000 


THS  D-LY  aOOD3  TRA.DE. 

Friday,  P.  M..  October  15,  1880. 

Operations  in  the  dry  goods  trade  have  been  interrupted  to 
some  eitent  by  the  prevailing  political  excitement,  and  the 
business  of  the  past  week  was  light  and  irregular.  There  was, 
however,  a  steady  demand  for  small  parcels  of  seasonable 
goods  by  out-of-town  buyers,  and  toward  the  close  of  the  week 
there  was  an  Improved  inquiry  for  some  descriptions  of  cotton 
and  woolen  fabrics  by  converters,  clothiers  and  exporters. 
The  continued  drought  has  materially  curtailed  the  manufac- 
ture of  cotton  goods,  and  has  imparted  more  firmness  to  prices, 
and  the  upward  tendency  of  wool  has  had  a  stiffening  effect 
upon  woolen  fabrics,  most  descriptions  of  which  are  steadily 
held  in  first  hands.  The  demand  for  foreign  goods  has  been 
only  moderate,  and  there  was  no  abatement  of  the  pressure  to 
dispose  of  surplus  stocks  of  silks,  dress  fabrics,  millinery  goods, 
&c.,  through  the  auction  rooms. 

Domestic  Corroji  Goods. — The  exports  of  cotton  goods  for  the 
week  ending  Oct.  12  reached  1,489  packages,  825  of  which  were 
shipped  to  Great  Britain,  307  to  Brazil,  67  to  British  Honduras, 
43  to  Mexico,  &c.  The  main  features  of  the  cotton  goods  market 
are  unchanged.  Jobbers  continued  to  govern  their  purchases 
by  immediate  wants,  but  some  liberal  sales  of  bsown  sheetings, 
jeans,  denims,  &c.,  were  made  for  conversion  purposes.  Prices 
ruled  steady,  and  stocks  of  plain  and  colored  cottons,  cotton 
flannels,  &c.,  are  in  very  good  shape,  many  makes  being  sold  in 
advance  of  production.  Print  cloths  were  quiet  and  ea,sier 
in  the  early  part  of  the  week,  but  closed  firm  at  3%c.  and 
3%c.  for  64x64s  and  56x60s  respectively.  Prints  were  in  light 
demand,  but  fairly  steady  in  price,  the  production  having  been 
curtailed  to  the  extent  of  fully  3,000  cases  weekly. 
•  Domestic  Woolen  Goods.— There  was  a  slightly  improved  de- 
mand for  light-weight  fancy  cassimeres,  suitings  and  worsted 
coatings  by  the  clothing  trade,  but  transactions  were  only 
moderate  in  amount,  as  holders  declined  to  grant  the  price 
concessions  demanded  by  buyers.  Heavy  clothing  woolens  were 
in  irregular  demand,  but  there  was  a  moderate  movement  in 
medium  and  fine  cassimeres,  plaid-back  overcoatings,  &e.,  as  the 
result  of  numerous  small  transactions.  Satinets  were  somewhat 
more  active,  but  Kentucky  jeans  remained  quiet  and  steady. 
There  was  a  fair  hand-to-mouth  demand  for  flannels  and 
blankets,  and  leading  makes  are  firmly  held.  Worsted  dress 
goods  were  slow  of  sale,  but  stocks  are  well  conditioned  and 
prices  steady.  For  scarlet  shirts  and  drawers  there  was  a  brisk 
demanfl  at  full  prices,  but  other  makes  of  underwear  and  fancy 
knit  woolens  were  sluggish  in  first  hands. 

Foreign  Dry  Goods. — There  was  a  light  movement  in 
imported  goods,  and  buyers  continued  to  operate  cautiously  in 
view  of  the  heavy  supply.  Silks  were  largely  sold  through  the 
auction  rooms,  but  the  demand  at  first  hands  was  only  moder- 
ate. Cashmeres  were  in  fair  request,  but  pri"es  are  unsatisfac- 
tory, being  relatively  lower  in  this  market  than  at  the  European 
sources  of  supply.  Linen  goods,  white  goods  and  embroideries 
were  quiet,  but  steady  in  price. 

Importatioiia  or  Dry  Rood*. 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
Oct.  14,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  teen  as  follows: 

KBTKRED  FOE  C0N80MPTI0N  FOR  TUB  WBKK  ENDING  OCT.    14.   1880. 


1878. 

1879. 

1980. 

Fkqs. 

Value. 

Pkgs. 

Valur. 

Fkns.  1  Value. 

Manufactures  of— 
'\(rooi - . 

451 
651 
628 
784 
340 

* 
217,695 
174,202 
392,855 
105,892 
93,824 

Ill 
1,174 
1,084 
1,084 

705 

$    1 
267,6071   710 

$ 
261,636 

297,194 
535,259 
236,370 
135.528 

1,068 
620 

1,335 
704 

299,547 

Silk 

521,921 

259,599 

Miscellaneous 

174,920 

Total 

2,851 

1 ,044,4t)8 

4,879 

1,471,9581  4,637 

1,517,623 

WrrUDRAWN  FROM  WABEHOOSE  AND  THROWN  INTO    THE    -M.VKliBT   DUK- 
ING  THE  SAME  PERIOD. 

Manufactuies  of— 

Wool 

Cotton 

Silk..\ 

Flax 

Uiscellaneous 

Total 

Ent'dforoonsumpt. 

Total  on  market . . . 


233 

85 

72 

226 

129 

93,702 
23,337 
50,588 
38,245 
21,496 

243 
97 
73 

328 
1,029 

92,342 
23,644 
56,770 
62,227 

27.284 

515 
165 
136 
206 
346 

765 

2,854 

227,368 
1,044.468 

1,770 
4,879 

202,267 
1,471,958 

1,628 
4,637 

3,610 

1,271,830 

6,649 

1,734.225 

6.203 

191,013 

48,837 

100,375 

62,439 

38,978 

441.072 

1.517,623 

1,959,295 


ENTERED  FOR  WAREHOUSE  DURING   SAME   PERIOD. 


Total  Oct.  9,  '80  14,422.156  19,934,220  3.447,208  2,177.379 

Oct.   2.'80 ■■ 

Sort.  25, 
Kept.  18, 

Sept.  11,  '80 15,147,013  18.700,809  i;513.86l  334,215 

Oct  11,  '70 20,787,411  11,037,539  2,703,182  2,062,042 


w«.  a,  ov  av,.,:A.L.i.,u  i.\},.jii>\,^£.\j  a.i.4/,zus  z,i/Y,avy 

2.  '80 14,360,769  19,912,209  2,746,358  1,403,508 

5, '80 14.994,032  19,100,908  2,103,270     816,486 

3,  '80 15,419.983  17,303,970  1,484,594     521,950 


762.203 
664,840 
691,837 
627,026 
651,672 
764,511 


Manufactures  of — 

Wool 

Cotton 

Bilk 

Flax 

Miscellaneous 

Total 

Eat'd  forcousumpt. 

Total  at  tlio  port... 


214 
75 

48 
238 
117 


68i 

!,854 


89,030 
31,274 
37,000 
44,477 
30,320 


233,901 
1,044,408 


3,33011.278.300 


372 
95 
182 
382 
844 


1,855 
4.879 


6,734 


148,676 
24,292 

128,685 
80,333 
43,033 


427,019 
1,471,958 


307 
047 
034 
494 
.75!) 
041 

J23 

898,977|   7,097  2,182,284 


523 
236 
240 
818 
643 


230,: 
54,« 

170,( 

137 
66.'; 


2,400;  1)04. ( 
4,03711.517,1 


October  16,  1880. 
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The  Brooklyn  Trust  Co. 

Cor. of  Montiwne  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  authoriied  by  special  charter  to 
act  :w  receiver,  truatec,  Kuardlao,  executor,  or  ac- 
mlnistrator. 

It  can  net  an  OAent  in  the  aalo  or  management  or 
real  ostjtto,  collect  interest  or  dividends,  receive 
registry  and  transfer  tioolfs,  or  maice  purchase  and 
•ale  of  (Jovernracnt  and  other  socurttlos. 

UcliKioua  and  churitabie  institutions,  and  persons 
nnaccustorued  to  the  transaction  of  business,  will 
dnd  this  Company  a  safe  and  convenuint  depository 
for  money.  IlirLKY  IIOI'KS,  President. 

CUAS.  R.  MAIIVIN,  Vlce-I'ros't. 

BOOAR  M.  CUU-EN, Counsel. 
TKUSTEES : 
Wm.  B.Kendall,  Henry  Sanger,    Alex.  McCoe, 
John  1>.  Iliiife,       Chaa.  B.Marvin.  A   A.  I.nw, 
Thomas Suliivttn.Abm.  ll.Baylis,  Henry  i{. Sheldon 
H.K.  Pierroiiont.  Dan'iChauncey,  .lohn  T.  .Martin, 
Alex.  ,M.  White,  Josiah  0. 1-ow,    Hlpiey  Ropes, 
Austin  Corbin.    Udmund  W.  Corlies. 

WM.  R.  BUNKER,  Secretary. 


TBEo.  V.  Sand.    Max  E.  Sakd.    John  Sickels. 
Edwahd  a.  Petit,  MemberN.  Y.  Stocli  Bxcb. 

Sand   Brothers  &  Co., 

BANKERS  AND   BROKERS, 
54    \raU  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  BOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
t  ^rall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

Gilman,  Son  &  Co., 

BANKERS, 
63    CEDAR    STRfifiT. 

In  addition  to  a  General  Banking  Buainess,  buy 
and  sen  GovernmeDt  Bonds  and  Investment  Securi- 
ties. 

Trask  &  Francis, 

BANKERS  AND  BROKERS, 
TO  Broadway  &  15  New  St.,  Neiv  York. 

ALSO, 
Con.  MAIDE.V  LANK  &  JAMES  ST.,  ALBANY,  N.  Y. 

Transact  a  General  BankinK  Business. 
STuCKS  and  BONDS  Bought  and  Sold  on  Com. 
mission,  and  carried  on  Margins. 
Deposits  received  and  Interest  Allowed. 


Financial. 


J 


.  H.  Latham  &  Co., 
intest.hent    securities, 

Naw   York    City.    Chicnffo,    Cincinnati,    St. 

IjOuiH,  l>iHtrict  of  Columbia,  and 

IJOTcrnment  Secnritiet*. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 
J.  H.  Latham.  F.  W.  Perbt. 


WARD  LAPSLKY,  D.  SEYMOHR  WILLARO, 

Members  N.  Y.  Stock  Exchange. 
CTE08  W.  Field,  Jr.  Cyrus  W.  Field, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 

6     BROAD    ST.,    NEW    YORK, 

(Drezel  Bcilding) 

Dealer    la     Inveatment    Secnrltles. 

Ortfcrs  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
MuBiertpal  Securities  of  lUtnois,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  elicited  and  full  information 
given  on  ail  classes  of  bonds  and  stc  cks. 

C.  I.  Hudson  &  Co., 

8  EXCHANGE  COtJRT,  NEW  YORK, 

Buy  and  sell  on  commission,  for  investment  or  on 
margin,  all  securities  dealt  in  at  the  New  Yo'ilU 
Stock  Kxcbango. 

R.  R.  Lbar.  C.  I.  HtjDsox,  T.  n.  Curtis. 
Member  N.Y .  Stock  Bxcb. 


Daniel    A.  Moran, 

27    PINE    STREET, 

NEW   YORK. 
(Member  of  N.  Y.  Stock  Bxobsnce.) 

NoEOtlates  Flrst-CIaaa  Railroad,  State, 
and  City  Loan*. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  SocnrKlos  dealt  In  at  the  Stock  Exchange. 

A  choice  line  of  InTcstmcnt  Bonds  always  on 
hand. 

Correspondence  solicited. 


J.    C.    WALCOTT    A,    CO., 

BANKERS, 

No.  42  Broad  Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  commission  ail  securities  dealt  in  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Jos.  C.  WALCOTT,  Prank  F.  DicKtNsoN, 

Members  N.  Y.  Stock  and  Mining  Bxcbanges. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  \rall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  uN  COMMISSION. 

C.  A.  BcTTTRiCK,  Member  of  the  N.  Y.  Stock  Exch'ge 
Wm.  Elliman,  Member  of  the  N.T.  Mining  Exch'ge 


Sheldon  &  Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 
BONDS    AND    STOCKS. 

All  classes  of  negotiable  securities  bought  and 
old  at  the  Stock  Exchange  on  Commission.  .Ad- 
ancesmade  on  same. 


Wm.  C.  Sheldon. 


Wm.  B.  Wadsworth. 


Financial. 


Albert  H.  Vernam,  Edward  N.  Bond. 

Member  N.Y.  Stock  Exchange. 

Vernam  &  Company, 

RANKERS    AND    R R O K E R S  , 

No.  34  Neiv  Street)  Nenv  Vork. 

Stocks,  Bonds  and  GovcrnmentB  Bought  and  Sold, 
strictly  on  CommisBiun,  cither  for  Investmeat  or 
carried  on  marKin. 

Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    RROAR    SX,,    NEW    YORK, 

Stocks,  Railroad  Bonds,  GoYernments,  and  all  Se- 
curities dealt  in  at  the  New  York  Stock  EzchanKe 
boughtand  sold  for  investment  or  carried  oniuar> 
gin,  strictly  on  commission. 

j28.^McSoy«kn°J^;  !  Members  N.  T.  Stock  Kxch. 


E.    S.    Bailey, 

7    PINE   STREET. 

Dealing 

Insurance     Stocks 

A    SPECIALTY, 

.sh  pa  * 

T  wif;  t 


Cash  paid  at  once  for  the  above  Securities ;  or 
they  wl4  be  sold  on  commiislon,  at  seller's  optic  i. 


H.  L.  Grant, 

N«.     14S     RROADTTAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT   AND   BOLD. 
See  quotations  of  City  Itailroads  in  this  paper. 


cf^  Co. 

BANKERS, 

No.     18    WALL    STREET, 
New    York. 

Transact  a  General  Banking  Business,  including 
be  purchase  and  sale  of  STOCKS  and  BONDS  lor 
ash  or  on  margin. 

Bay  and  Sell  InveNtment  Securities. 
P.  O.  BOX  2.M7. 

&.  M.  Kidder.   Wayland  T&ask.    H.  J.  Uonsi 


WALSTON  B.  brown. 


CD.  A.  BBOWH, 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Mreet,   New  York. 

SPECIAL  ATTENTION  OITBN  TO  THB  NEQO. 

TIATIO.S  OK 

RAILROAD    SECURITISa. 


IDWAHD  POUIKOr,  W.H.COX.JB.,  OSCAB  B.aiiiTm 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKERS, 
No.    37    BROAD    STREET. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES. 

STREET  RAILROAD  STOCKS  AND  B0ND9 

AND   ALL   KINDS   Or 

BROOKLYN     SECURITIES, 

DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 

N.  T.  Beers,  Jr., 

BRGOELIN   S£CDR1TIES,  CITY   BONDS,. 

Gaa  Stocks,    &c.. 
No.     I     NEW     STREET, 

NEW    YORK. 


iBoodt^t 

«^  So* 

BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL,  BANKING  BUSINESS, 

INCLUDING    THE    PURCHASE    AND    SALE  01^ 

STOCKS  AND  BONDS  FOR  CASH  OK  ON  MAR. 

GIN.    BUY  AND  SELL  COMMERCIAL  PAPER.. 

P.  O.  Box  447. 

D.  A.  BOODY.  C.  W   MCLBLLAN,  JB, 

RKnBIN  LELAND. 


AV  ANTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  on^ 
address, 

L.  A.  COOVARD, 

BANKER    ANIJ    BROKER, 

124  N.  Tblrd  street,  St.  Louis,  JOo. 

Joseph  P.  Llotd.  W.  C.  McKean. 

Member  of  N.  Y.  Stock  Exch'ge.- 

Lloyd  Sc  McKean, 

34  \rAIiIi  STREKT)  NE1¥  YORK* 

Bay  and  Bell— on  commission— Government,  Rail- 
way and  Misoellaneous  Securities.  RcceWe  deposit* 
subject  to  check,  and  allow  interest  on  balances. 

STOCKS  and  BONDS 

At  Auction. 

The  Underalgned  hold  REGULAR  ATJCTIOU 

SALES  of  aU  clusscs  of 

STOCKS    AND    BONDS- 

ON 
WEDNESDAYS    AND    SATURDAYS. 

ADRLAN   II.    iaUEI.<ER    &.  SOUT, 

No.  7  PINE  RTP'SET,  NEW  YORK. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACB,  NSW  TOBK. 

Stocks,  Raujioad  Bonds,  Ootebnmentb,  aki>-' 
U'dCnXANEOCSlBXCVBlUES,  BODanT  AND  Soi» 
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$ticaiii<iiii|>s> 


O  N  L.  ¥ 


Direct  Line  to  France,  p^ 

©EXERAL   TRANSATLANTIC  CO. 

Between  New  York  and  Havre. 

From  rier  (new)  No.  *\^onh  Blver.  foot  of  Morton 

■rv.irolnrs  bT  this  line  avoid  both  transit  bj  BnK- 
Il.^all««y  ana  the  discomforts  of  cro.slnd  the 
Ghiinnel  In  a  small  boat.  „  .  ^  „  ,    •. 

LABRADOB.SanKllcr Wed..  Oct.  20,  8  A.  M. 

»T.  LAURENT.  Santel.J  W^""  °'''- f.' °°™  " 

PBKSIBB.Delaplane wed..  Nov.  S,6:i0  A.  M 

PKICK  OP  PASSAOB,  (including  wine; . 
To  Havre-First  cabin.  »100  and  »80.    Steerage 
f3.K  IneludlnK  wine,  beddlnu'  ""I  "«"""• 

Sirn°w'rJn"c;e>ri'';'r/on^'airof  pans  m 

•mounts  to  suit. 

LOVIS    »E  BEBIAN,  Agent, 

G  Bowling  Green. 

PublicH'lons. 


Publications. 


"THE  PRINCB  AMONG  MAGAZINES." 

y.  } ,  Observer 
The  Greatest  L.lvins 
A  uthors,  suck  as  Prof. 
Max  mnller,  Kt.  »■  n. 
XV,  E.  Gladstone,  Jas. 
A.  Fronde,  Prof.  Hux- 
ley, K.  A .  Proctor,  Kd. 
A .  Freeman,  Prof.  Tyn- 
dall,  Dr.  ^V.  B.  Car- 
penter, Frances  Power 
^  A  Cobbe,    The     Dnhe     ot 


Insnruncc. 


"MONEY." 

THE  JOUR\     1-  OF  CO-OPERATIVE  IH- 
VESTMEST. 

Btcord  of  m  London  Momv  MarM.  and  an  cloMtt  of 

Enjiijh,  American  and  Vontinrntal  InveatmenU. 

Published  on  the  first  and  third  Wednesdays  in 

each  month. 

Contains  valuable  Information  "PO"  »"  "l"'*"' "' 
Investmenls.  especially  Knglish,  Canadian  and  Am- 
e?icann"i  ways  and  l^oreign  Government  Bonds. 
Also  Minos  and  Metals.  1-rlco.  8»P«  annum  post- 
age free  to  the  Continent  or  the  United  States. 

G.    MIE.I.S,   Publisher, 

36  Chanse    Alley,    London,  England. 

'1  HE 

Financial  Revtew, 

;(ANNUAL.; 

A  MAN  U  A  J. 

FOR 

INVESTORS  AND  BROKERS. 


CO>TENTS: 

Reti-ospert  «f  18T9. 
nercaniile  Fatlurcs, 
Banking  and  Financial - 

UnitedStatis— Nationnl  Bank  FiRtires  an 

Currency  Movements. 
New  York  City— Bank  Returns.  &c. 
London— Money  Market  and  Bank  Returns 
Commercial— 

ynited  States— Forcisa  Commerce,   Trade 

Bnlftnec,  U.  8.  Exports  and    Imports   of 

Leading     Articles.     London— Keview    of 

year,  Bank  Returns,  Ac. 
llie  Money  SlBrhel— 

Inlliicnces,  and  Price*  of  Cull  Loans  and 

Commercial  Papiir  since  1872. 

4>«1<I  and  Si  ve  — 

I'rodnitiou.  Kxports  and  Imports  of  Gold 
and  Silver  iu  the  United  States. 
Forei'in  Exchange— 

Markotaud  Prices  in  New  York,  1870-1880 
(nvrstments  and  Kpecniatlon— 

Compound  Interest  Table,  Sliowinj  Accu- 
multioiis  of  Money  in  a  Scries  of  "\ears. 

Table  Showing  the  liato  Per  Cent  Realized 
on  Seciiritii's  Purchased  at  different  prices" 

Stock  Speculation  iu  New  York. 
Vnlted  States  Debt  and  Secnrltles— 

Debt  of  the  United  States. 

Prices  of  U.  S.  Bonds.  18G0-1880. 
State  Debts  and  Securities- 
State  Debts  and  rmniuuityfromProseoution. 

Prices  ot  State  Sceiiritie.^,  Is(i0-1880. 
Railroads  and  tlicir  Secnrltles— 

Railroads  Iu  the  United  States. 

Railroad  EamiuKS. 

The  New  York  Stock  Market.  1860-1880. 

Prices  of  Railro.ad  Bonds,  1872-1880. 

PriooB  of  Railroad  Stocks,  1S0O-1S6O. 


Price  ortbe  RctIcw,  In  Cloth.. ..$2  00 

To  Subscribers  of  the  Commekcul  (  ,   /,„ 

&  FlN.4>-CHL  CIIUOSICLE J    ■■•    "" 

IVILI^IAItl   B.   DAIVA  &,  CO., 

PUBLISHERS, 
79   &  81   %VI)IIam  Street  N.  T. 


OFFICE    OF   THE 


ATL  ANTI  C 
Mutual     Insurance    Co. 


Irsyll,  wm.  Black,  Miss  Thackeray, 
Mrs.  Muloch-Cralk,  Geo.  MacOonald, 
Mrs.  OUphant,  Jean  Ingelow,  Thomas 
Hardy,MattbewArnold,  Henry  Kings- 
ley,  W.  w.^tory,  Tnrgaenlef,  Buskin, 
Tennyson,  Browning,  and  many  others 
are  represented  in  the  pages  of 

Littell's  Living  Age. 

In  1880.  THE  Living  Agk  enters  upon  Us  thirty- 
seventh  year,  admittedly  unrivalled  and  continu- 
ously successful.  During  the  year  it  will  furnish 
to  its  readers  the  productions  of  the  most  eminent 
authors  above-named  and  many  others ;  embracing 
tlie  choicest  Serial  and  Short  Stories  by  the  LEAD- 
ING FORKIGN  NOVELISTS,  and  an  amount 

Unapproached  by  any  other  Periodical 

In  the  world,  of  the  most  valsable  Literary  and 
Sclcntlflc  matter  of  the  day.  from  the  pens  of  the 
roKEMOsT  Essayists.  Scientists,  Ciiitics.  Dis- 
COVKUERS.  and  Bditobs,  representtni!  every  depart- 
ment of  KnowledKC  and  Progress. 

The  Living  age  is  a  weekly  magazine,  giving 
more  than 

THREE  AND  A  QUARTER  THODSAND 

double-cslumn  octavo  pages  ef  reading  matter  year- 
ly. It  presents  in  an  Inexpensive  form,  considering 
its  great  amount  of  matter,  with  freshness,  owing 
to  Us  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews.  Criticisms.  Tales.  Sketches  of 
Travel  and  Discovery.  Poetry,  Sclentlflc.  Biographi- 
cal, Historical  and  Political  Information,  from  the 
entire  body  of  Foreign  Periodical  Literature. 

The  Importance  of  the  Living  Age  to  every  Am 
erican  reader,  as  the  only  satisfactorily  fresh  and 
COMPLETE  compilation  of  an  Indispensable  cur- 
rent literature,— indispensalile  because  it  embraces 
the  production  of 

THE   ABLEST    LITING   WRITERS, 

is  sufficiently  indicated  by  the  following 
OPINIONS. 

"  The  last  volume  of  the  Living  Age  presents  a 
fresh  example  of  the  judgment  In  selection  and 
adaptation  to  the  demands  of  the  best  popular  llt- 
enilure,  which  has  secured  so  wide  a  circulation  to 
that  periodical."— -V.  I'.  lYibune. 

"  It  covers  the  whole  Held  of  literature,  and  covers 
It  completely,  thoroughly  and  Impartially."— r,>n«. 
Ciuc  7tnaU. 

•■  It  affords  the  best,  the  cheapest  and  most  con- 
venient means  of  keeping  abreast  with  the  progress 
of  thought  In  all  fts  p\iaaea."— North  Americun, 
mi'id  Iphia. 

"  It  Is,  by  all  odds,  the  best  eclectic,  published."- 
Smtttierii.  Churc'fim'in.  H  chmoinl 

•■  It  Is  the  embodiment  of  the  truest  and  purest 
literature  of  the  age."— ^m.  Christian  Review,  Cin- 
cinnati. 

'With  It  alone  a  reader  may  fairly  keep  up 
with  all  that  Is  Important  In  the  literature,  history, 
polit  .M  and  science  of  the  day."— JTle  Methodist, 
Xew  rort.  .    „,     . 

•■  To  read  it  weekly  is  a  liberal  education."— ZionV 
Herald,  Uostoiu 

"There  la  no  magazine  published  that  gives  so 

Seneral  a  knowledge  of  what  is  going  on  in  the 
torary  \tor\A."~Presbuterian  Weekly,  llaltimore. 

■'  Gives  the  best  of  all  at  the  price  of  one."— New 
York  Independent,  „ 

"Ithol(h  the  palm  against  all  rivals."- Cijmmer- 
clal,  Louisvdle. 

"  There  Is  no  other  way  of  procuring  the  same 
amount  of  excellent  literature  for  anything  like  the 
same  price."— iJosion  Advertiser. 

"  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  investlijatlon,  and  gives  a 
greater  amount  and  variety  ot  reading  nmtter, 
which  it  is  well  worth  while  to  read,  than  any  other 

publication It  is  simply  Indispensable."- Boston 

Journal. 

"  Ought  to  Bad  a  place  in  every  American  home." 
—New  York  Times. 

"There  is  nothing  comparable  to  It  in  true  value 
In  the  whole  range  of  periodical  literature."- Jfodiw 
Register. 

Published  weekly  at  $8  00  per  year,  free  of 
postage. 

["  Possessed  of  The  Living  Age  and  one  or  other 
of  our  vivacious  AmoriiMn  monthlies,  a  subscriber 
will  And  himself  in  command  of  the  whole  eitua- 
tion."—I'IHladephla  Evening  EuUetn.\ 


New  Yohk,  January  21, 1880. 
The  Trustees,  In  conformity  to  the  Charter  of 

the  Company,  submit  tho  foUowiHg  Statement 

of  Its  affairs  on  tho  31»t  Docombcr,  1870 : 

Premiums  received  on  M.arino 
Risks,  from  Ist  January,  1878, 
to  3l8t  December,  1879 $3,699,060  58 

PTemlnms  on  Policies  not  mark- 
ed off  Ist  January,  1879 1,071,981  91 


Total  amount  of  Marine  Pre- 
miums    $5,371,048  49 

No  Policies  have  been  issued 
upon  Life  Risks;  nor  upon 
Fire  dlscotmeoted  with  Marine 
Risks. 

Premiums  marked  off  from  Ist 
January,  1879,  to  Slst  Decem- 
ber, 1879 3,875,101  2« 

Losses  paid  dttrlng  the  same 
period 1,524,331  04 

Returns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank,  and 
other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,  and 
otherwise 1,307,900  00 

Real  Estate  and  claims  due  the 
Company,  estimated  at 500,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,522,826  35 

Cashln  Bank 231,455  16 


Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing oertifloates  of  profits  will  bo  ra'"!  to  the 
holders  thereof,  or  their  leRal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next . 

Fifty  per  cent  of  the  Outstanding 
Certificates  of  the  issue  of  1S70,  will  be 
redeemed  and  paid  to  tho  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
daj',  the  Sd  of  February  next,  from  which  data 
Interest  on  the  amonnt  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  «f  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certificates  will  be  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


Clnb  Prices  for  the  best  Home    and 
Foreign  liiteratnre. 

For  $10  50  Thk  Livtng  Age  and  either  one  of  the 
American  %i  Monthlies  (or  Harper's  Weekly  or 
Dazir)  will  be  sent  for  a  year,  both  po.stpaid ;  or  for 
ts  50  The  Living  Age  and  the  St.  Nicholas  or  Apple- 
((>?*'«  Journal.   Address, 

l.ITT£I.L   dc    CO.,    Boston. 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Bumham, 
A.  A.  Raven, 
Wm.  Sturgls, 
Adolph  Lemoyue, 
Bcruamln  H.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomiia  F.  Y^ouugs, 
C.  A.  Hand, 
John  D.  He-wlctt, 
William  H.  Webb, 
Chaiiae  P.  Emdett,' 


Horace  Gray, 
Edmund  W.  Corlies, 
John  ElUott, 
Alexander  V.  Blake, 
Robert  B.  Mifitum, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  Do  Forest, 
Frederick  CiaWiQBy, 
Charles  D.  Leverich, 
William  Bryce, 
William  H.  Fogg, 
Peter  V.  King, 
Thomiis  B.  Coddlngton, 
Horace  K.  Thvirber, 
William  Degroot, 
Henry  Collins, 
John  L.  Riker. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

A.  A,  RAVEN,  3d  Vice-President. 
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Insurance. 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadivay,  N.  Y. 

AMsefs,  ....  $4,983,296  81 
Surplu*,       ....         872,484  06 

JAME3  BUEU  .  President. 

LIBERAL  AND  IMPcRPANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  <orin  of  Policy  Issued  by 
United  Sttttes  Life  Insumnce  Company  before 
■urInK  elsewhere. 

After  the  preraiuras  for  three  or  more  years  huv 
been  paid,  upon  receiving  tlie  required  notice  from 
the  assured  the  Comuiuiy  will  continue  the  Policy 
In  force  without  furtiier  payments,  for  its  FU1*L 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
will  carry  it.  ,        «     . 

Should  the  d  ath  of  the  insured  take  place  during 
the  continued  term  of  insurunce  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— ne 
deduction  being  made  for  foreborne  or  unpaid 
premiums,  excepting  in  the  event  of  the  deatl 
occurring  withla  three  years  after  the  orlgina 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  If  the  ENTIllK  KEHEKVE  Is  a  greater  sum 
than  the  single  premium  required  to  tarry  the  full 
amount  of  insurance  to  the  end  of  the  endttwment 
term,  the  excess  shall  be  used  aj  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guarauteeinp  to  the  policy-holder 
In  every  event  the  full  value  of  his  Heserve. 

NO  SUKKKNOKK  of  the  I'olicy  is  required  ;  only 
a  notice  from  tiie  policy-bolder,  on  blanks  fur- 
nitthed  by  the  f^onipany. 

AFl'ER  THHKK  YKAH«.  ALL  RESTRICTIONS 
and  CONDITIONS  In  regard  to  travel,  residence. 
occuputifin  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years.  INCON- 
TESTfBLK  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Omee  of  Middle  Department,  Bnreel  Buildinir, 
No.  117  Broadway,  N.  ¥.,  Uenry  W.  Baldwin.  Sup't  . 

HOME 

Insurance  Com  pan) 

OF     NEW     YORK, 

OFFICE,    119    BROADWAY. 

PUtyFonrtb  Semi-annual  Statement, 

BHOWIXO  TH« 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-insurance 1,856,9.54  00 

RoserTc  for  Unpaid  Lesses 166,391  S3 

N«t  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

SGininARY  OF  ASSfcTS 

Held  tn  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  KIKK  and  for  the  protec- 
tion of  Pdllcy-Holders  of  FIRE  INSURANCE: 

CashinBanlls t82«,882  45 

Bonds  and  niortKa^es.  being  first  Hen  on 

real  estate  (worth  ft, 144,950) 1.882.828  00 

United  States  stocks  (raarliet  value) 2.724.600  00 

Bank  and  railroad  stocks  (market  value)  3.39,576  25 
State  and  municipal  b'ds  (market  value)  191,350  GO 
Loans   on  stocks,  payable  on  demand 

(market  value  *ii00,Hi)8  49)^ 652.250  00 

Interest  due  on  Ist  Juiy.  18t!0  83,310  47 

Balance  in  hands  of  agents 142.103  6H 

Heal  estate 66,103  16 

Premiums  due  and  uncollected  on  poli- 
cies Issued  at  this  oCBce 8,429  88 

Trtal 16,390.233  89 

CHAS.  J.  nARTIN,  PreBldeni. 
J.  H.  WASHBURN,  Secretary. 


Commercial   Cards 


Brinckerhofl',    Turner 
&    Co., 

'HaDUfacturer»  aod  Ueaiare  Id 

COTTONSAILDUCK 

And  all  klnda  of 

COTTON  CANVAS.  FELTING  DUCK,  CAR  COYEK 

IHe,  BAGGING,  RAVENS  DUCK,  SAIL  TWINES 

*C.    "  ONTARU>  '  SKAMLKS8  BAGS, 

"AWNING  STRIPES." 

Also,  AKCQta 

United  States  BnntluK  Company.' 

A  fall  supply  all  widths  and  Colors  alwayt  In  stock. 
No.  109   Dnane   Street. 


E.R.Mudge,Sawyer&Co 

AOENTS    FOR 
Wasl:  Inston  mills,   Ohlcopee  Ittrg.  Co. 

Biirllnston  Woolen  Co.. 
Ellcrfou  IVctvitllllN,  ' 

,         -,.  .       ^'»"***  Cotton  MUls 

Saratrga  Victory  Vri^.  Co.,  Ocean  mills 

AND 

IToMlcry.  SIilrtK  and  Drawers 

.,_..  From  Various  Mills. 

„  .    NFJV  YORK,  BOSTON, 

43  Jt  4S  WHITE  STREET,  15  GHA0NCEY  STREET 

,   „   „       PUILADELPHIA, 
J,  W.  DAYTON,  280  CHESTNUT  StbsET, 


Commercial  CardH. 


Russell  &    Co.,   China, 

COMMIBSIOIf  MEnOHANTH  AND  SHIP  AORNTB, 

Hone  KonB,  Cnnton,  Amor,  Foochow.ShBiii 

hnl  and  Ilniikow. 

Agent  In  America,    H.    \V.    POAIEROT,  Jr. 

New  York  OIBco,  69  Wall  Stheet. 
Boston  Office  44  Cjwtbal  Stuset. 


George  A.  Clark  &  Bro. 


MILW^ARD'S    HEJLIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 


No.   11  Old  »(Ilp,  New  York. 


NEW  EDITION. 

fl>/CT/OM/ffM(ff>Pl£ME¥ri 


Published  by  6.  &  C.  MERRI  AM,  Springfield,  Mass. 

LATEST- LARGEST-BEST. 

Contains  over  118,000  Words, 

1928  Pagres,  3000  Engravings, 

4600  NEW  WORDS  and  Meaningrs, 

Biograpliical  Dictionaxry 

of  over  9700  NAMES. 


^iu\  %m^. 


GOLD  MEDAIf,   PARIS,   1878. 

Bit  Celebrated  yumber$j 

303-404- 1  70-35  i  -332, 

and  ki»  other  stylet  may  be  had  o/all  dealeri 
throughout  the  world, 

Joseph  GiUott  &  Sons,        New  Tork.  • 


UTOAllI! 


INSURANCE  COMH' 

OF  NEW  YORK, 

F.S.WINSTON,  PRESIDENT 

SSUES   EVERY  APPROVED  DESCRIPTION  O 

«IFE  AND  ENDOWMENT  POIICIE 

INTERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IZr.H  1842. 

MASSEis  OVERS  sgoogooc 

Wire    Rope. 

STEEL  ANB  CHARCOAL 

IRON  of  superior  qualltj 
suitable  for  MINING  ANU 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  &c.  Also, 
Galvaolzed  Charcoal  and 
BB  for  Ships'  Ringing,  Sus- 
I)ension  Bridges,  Derriclc 
Guys,  Ferry  Kopos.  Ac.  A 
larKC  stoclt  constantly  on 
iKintl  from  whicli  any  de- 
sired lengths  are  cut 
FLATSTBEl,  AND  lUOS 
HOPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
\V.  ITIASON  &  CO.. 
43  Broadway,  New  York. 


Cotton. 


JOHN 


Wm.Mohk.  U.  W.UANXWAHN.  climinsFiscbbr 

Mohr,  Hanemann&  Co.y 

COTTON     BROKERS, 
138      PEARI.     8TKBET, 

KBW    TORK. 

Special  attention  glTen  to  the  exeentlon  of  OB- 
DERS  FOR  FUTURE  CONTRACTS. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANT9- 
No.    10  Old  Slip,   New  Tork. 

.nuODT  H  JEMISON,  Galreston,  Texas. 


Dennis  Perkins  &  Co. 


COTTON    BROKERS, 
117    Pearl   street.    New    Tork. 


\ 


Orders  for  Spot  Cotton  and  Futures  promptly  exe-' 

cut  I'd 


James  F.Wenman&  Co., 

■^  COTTON    BROKERS, 

So.  146  Pearl  Street,  near  'Wall,  N.  I. 

Established  (in  Tontine  Building)  ISM. 


H.  Tileston  &   Co., 

COTTON,   STOCKS,   BONDS,   &c. 

25  WILLIAM  STREET,  NEW  TORK. 
Orders  in  "  Futures"  executed  at  N.Y.Cotton  Kxeh 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.   74   ic   76  IVall   Street, 

(Seamen's   Satinqs   Bank   Bitilsino,) 

NEW    TORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  :  also 
execute  orders  lor  Purchase  and  Sale  of  Stocks  an 
Bonds  for  Southern  account. 


A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 

nACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipmcstt  o   1 
Cotton  on  order  for  Spinners  and  Exporters. 
Best  of  references  furnished.     COrrespondeilQe 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVRG,     miss. 

Orders  to  Purchase  Cotton  in  our  market  solicitor 
Kefer  to  Messrs    WOOKWAUIi  &  STIL1.MA.H 
New  York. 

Tohn  F.  Wheless  &  Co., 

corxoN 

COiniTIlSSION    ITIfiRCHANTS. 

NASHVILLE.  TENNEtiSSH. 

Special  attention  given   o  Splnnera*  orders.    Corre- 
spondence solicited. 

Rkfkkkncss.— Third  and  Fourth   National  Banlr 
and  Froprletore  of  Th^Chkoniols. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AITGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  e* 
ORDER  for  SPINKKRS  and  EXPORTEia 
COSRKSPOKUKXCK  SOLIOITXD. 

References  :— National  Bank  of  Augusta,  Oeorgta 
Uenry  Hentz  &   Co.,  CouimlsBlon  Merchants    New 
York ;  William  B.  Dana  de  Co.,  Proprietors  Coxwm 
oiAL  A.vo  FiSANOiAL  CnBoaicui,  and  other  Heir 
Toik  Houeei. 
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Cotton. 


Woodward  &  Stillman, 

ilBAMEN'8   BANK  BUILDING, 
rWo».  74   &   T6   Wall  Street, 

NEW  TORE. 

<'«ENERALCOMMISSION  MERCHANTS 

XOANS  lOADE  ON    ACCEPTABLE 
SECURITY. 

(Liberal  adTances  made  on  ConslitnmenU. 
Special  attention  paid  to  the  execution  of  orders 
-«or  the  purcha»e  or  sale  of  contracts  for  future 
<lellTery  of  cotton. 


J^HXilK,  AIBABaH  ft  CO., 

Kew  C.-l«nB,  La. 


Lsavjui,  OCBKft  CO. 

Uontgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COM?II8SION    OTEHCHAXTS, 

40    EXCHANGE    PLACB, 
New   Vork. 

»,rder»  txetated  at  the  Cotton  Exchanges  in  Ke» 

Torkand  ».i.«rpo»l  aad  adTaaeai  made  on  Cotton 

'    nd  other  produce  consigned  to  m,  or  to  oar  corre- 

pondenu  In  Liverpool,  Messrs.  ri.  Newgass  ft  Co. 

Messrs  L.  Rosenheim  ft  Sons. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kzcliange  Building, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 

SOVTHERiy    SECURITIES. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  York. 

liberal  advances  on  consignments  of  Cotton  for 
!eale  in  New  York  or  Liverpool.  Especial  attention 
Slven  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realised  In  either 
market^ . 


CHAS.  r.  HOHORST, 


JOHX  It.  BABKBTT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS. 

No.    125    PEARL    STREET, 
Ne\r  A'ork. 

deceive  Conelgnments  of  Cotton  and  other  produce. 
LIBEK.&L  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
»nd  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AXC 

FINANCIAL    AGENTS 

132   Pearl  Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 

Special  personal  attention  to  the  purchase  and  sale 

of  ■' CONTRACTS  FOK   FUTUKE  DBLIVKBT     OK 

COTTON. 

iSeo.  Copeland  &  Co., 

COTTON    BROKERS, 
/tS«  9KARI.    STREET.  NEW  YORK. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

-88  BEAVER  STREET,  NEW  YORK. 


.  fiUTBY  H.  WAEE. 


Q1U.1AI   SCHROIDKH 


-Ware  &  Schroeder, 

TJOrrON    COMMISSION   MERCHANTS, 
111  Pearl  Street,  New  York. 

Special  attentlcn  paid  to  the  execution  of  orders 
<\or  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con 
alimments. 


Waldron  &  Tainter, 

CrENERAI,     COTTON    MERCHANTS 

97  PEARL  STREET,  NEW  YORK.         ' 
'  Future  "  orders  executed  at  N.  Y.  Cotton  Exoh'ge 


Henry   Hentz  &   Co., 

GENERAL 

cominissioN  merciiants, 

8  Sou  Ik  'WUllam  St.,  New^  York. 

Advances  made  on  Consignments  to 
niessrs.    JAnKS    FIN  LAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

IdeMrs.  FINLAY,  ISl'IR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  In  New  York 
and  Liverpool;  also  at  New  Orleans  through  Messrs. 
tiamuel  H.  Buck  &  Co. 

Bennet  &  Foulke, 

COniHISSION    MERCHANTS, 

^21     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
deUverr. 


Cotton. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BROTHERS    ft    CO., 
50  Wall  Btkket. 


Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS, 


140  Pearl  street,  N.  Y. 


Miscellaneous. 


Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Bankers*  liCdger  nnd  Record  Papers, 
machine  Hand-Made  Papers. 
AntUue  Parchment  Papers. 
Plated  Papers. 
Bond   Papers. 

AGBNTS: 

JAnES    D.    IVHITinORE    Sc    CO., 

45  BBEKMAN  STREET.  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.    LOUIS. 

Branches  in  Lbadvilie,  Buena  Vista  and  GtiN- 

KISON  CITY,  Col.;  DALLAS  and  Houston,  Tex. 

Sole  Proprietors  of  the  "  Original  Budweiser." 

Trademark  registered  in  18^7. 

BIJDWEISER    EAGERBEER, 

Ilf  BOTTLES, 
made  from  imported  gaazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns. 
Aak  i/our  Orocer  for  Conrad'a  Bu^veiaer. 


Works  at 
Oriknt,  L.  I 


■BUBBKA" 

"  Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AjcuoinATED  Bone  Supehpuospiiaie  of  Ldie, 

AKD 

"  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W^.   G.   CRENSHAW^,   PreaU, 

CBEXSHAW  WABEHOrSE, 

Richmond,  Va. 


THE    BRO^VN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MANnFACTURKRS  OP  THE  CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 

R.  M.  Waters  &  Co., 

COTTON   COMMI8SION   MERCHANTS   AND 

BANKERS, 
54    BROAD   STREET,    NEW^    YORK. 

Special  attention  given  to  investment  securitl  s 

Insurance. 

iETNA 

Insurance  Company! 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-Insurance  fund 1,658,110 

Capital 3,000,000 


NET  SURPLUS $3,418, 6T0 

No.  3  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  ^  Globe 

Insurance  Company'^ 

45  William  St» 

JAMES  E.  PULSFORD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


North   British 

&  Mercantile    Ins.   Co.  i 

OF  I 

EONDON  AND  EDINBURGH. 

United  States  BoArd   of  Managemeaty 
NEW    YORK : 

SOLON  HUMPHREYS,  Ch't'n,(B.  D.Morgan  «  CO 

DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 

E.  P.  FABBRI,  Esq.  (Dreiel,  Morgan  &  Co.) 

HoK.  S.  B.  CHITTENDEN. 

EZRA  WHITE,  Esq.  ' 

J.  3.  ASTOB,  Esq.  * 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDENi 

MANAGERS, 
Office  54  W^llllant  St.,  Neir  York. 


Lyommercial 
Union  Ins.  Ca. 


(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street'] 


I 


xmtk 


HUNT'S    MERCHANTS^    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STATES 


\0L.  31. 


NEW  YORK,   0(  TOBER  23.  1880. 


NO.  800. 


Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PHELPS. 
JAMKS  STOKKS. 
ANSON  I'HKI.PS  STOKES, 
F.  P.  OLCOTT. 

45   &  47  'Wall  Street,  New  York. 
COHniHERClAL.    CREDITS, 

In  Dollars  for  aae  in  United  States,  Cuba,  4c., 

n  Pounds  Sterling,  available  in  any  part  of  the  world- 

Also,   TRAVELERS'   CREDITS   and 

CIBCCI.AB    NOTES. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-Up  Capital,  •  -  9,000,000  Francs. 


BOARB   OF  DIRECTORS : 

FSI.JX  GnisAii,  President.  „,      ,^ 

AUBiD  Maqotnav  (Graff*  Maqulnavl,  Vlce-Pres 

i,  B.  Von  riEB  Bkckji  (H.  V.jn  lot  Bccke). 

Otto  Guntueb  (CornelUe-DaTld). 

Ekilk  dk  Gcttax. 

Ad.  Fbask  (  rranli,  Model  &  Cle.) 

Ana.  NoTTEB  )HM  rNouehoHm  Freres). 

Fb.  Dhanis  (Miclilels-Loos). 

JOH.  \>ks.  FoHEMANs.  .JB.  (Joh.  Dan.  Fnhnnnnn). 

L<ici3  Webkk  (Ed.  rtebor  4  Cle.) 

JDLBS   KACTKNfiTBADCB  iC.  SCbmld  &  Cle.) 

TRANSACTS     A 
GENERAL    BANKING     BUSINESS. 


Financial. 


JoHK  S.  Kennedy. 


J.  KiNNIDT  Tod. 


J 


S.   Kennedy  &  Co., 

Baukers  and  Hercbants, 

No.    63    "WILLIAM    STREET, 

Neir  Tork. 

BUY     AND     SELL 
RAILROAD    INVESTMENT    SECURITIES; 

COLLICT  CO0PONS  AND    DITIDINDS  ; 

NEQ0TL4.TB    LOANS   AND    DRAW   BILLS   OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to    the  Goastractloa  and 
Equipment  of  Railroads  undertaken. 

Kuhn,  Loeb  &  Co., 

a<  .?S*'^«Ar    STREKT, 
Oi'"FBU    r'OK    SALE 

carefitlly  selected 

Investment    Securities, 

PAYING  FRO.II  4  3-4    TO    S  3-4   PER 
CENT    INTEREST. 


Asa  p.  Potter.  Presi.        J.  J.  Eddy  Cashier. 

Maverick  National  Bank, 


BOSTON, 


$400,000 
400,000 


OAPITAI.,    ...-.- 
SLRPLrS, 

COLLECTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


LKWts  Q.  Taylor,  Jr. 


Undley  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA* 

OepOflitfl  received  subject  tr>  check  at  Bight,  aad 

Interest  allowed  on  daily  balances. 

Stocks,  Bond!),  &c..  bouglit  and  sold  on  commission 

In  Philadelphia  and  other  cities. 

Particular  attention  iriTen  to  information  regard- 

ng  Investment  Becurttles. 


Lummis  &   Day, 

Nos.  34  and  35  UREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKER.S    AND    STOCK    BROKERS. 

WiLUAM  Lummis,  Henry  Day, 

Uembers  of  New  Tork  Stock  Exchange. 


Lansdale    Boardman, 

Member  of  !*.  y.  Stock  Exchange. 

With    RUSSELL    SAGE    for   many   Years. 

80    BRO.IDWAY,    ROO.H    39. 

INVESTMENT  Bond.s  a  specialty. 
I^'TEREST  allowed  on  deposits. 
ALL  securities  dealt  in  at  the  Exchange  bought 
and  sold  on  commission. 

Kountze    Brothers, 

BANKERS, 

120    Broadway  (Eqnitable   Bnlldlns;), 

N  E  TT     TORK. 

LETTERS    OP    CREDIT 


AND 

C  I  R  C  11  EAR 


NOTES 


Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  Iiondon 

Telegraphlo    transfers  made   to   London  and    to 

various  places 'm  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Qorernment  and  other  bonds  and  investment  Bd> 
corltlea  bought  and  sold  on  commission. 


Hatch  &    Foote, 

BANKERS,  No.  13    WALL   STREET, 

BUT  Ain>  xtu. 

GOVERNMENT  BONDS.  STOCKS  AND  MI8CBL- 

LANEOUS  SECURITIES. 


Samuel  A.  Strang, 

30    PINE    STREET,    NEW    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 
Buysard  sells  Invcstmor.t  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  William  Street,  Neir  Tork. 

CORRESPONDENTS  0»  THE 

International   Bank    of  London    (Limited), 
London. 

KeMTa.  John  B^renbrrar,  Gomler  <b  Co., 
Uauiburs. 

Commercial  and  Travelers'  tfredits.    Bills  of  Ex- 
cbanjfe.  '.'able  Transfers. 


Financial. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 
Cor.  Wall  and  Nassau  Sts.,  New  Tork. 
FOREIGN    BACKERS.    . 

CABLE  TRANSFERS,  BILLS  OF  EXCHAKGB 

AND 

Commercial  and  Tbavelehs'  Credits. 

CORRESPONDENTS  : 
BARING  BROTHERS  dc  CO.,  London. 
PERIER  FRERES  Sc  CO.,  Paria. 
MENDELSSOHN  &  CO.,  Berlin. 

W::^d    8C    D^vis, 

UANKEKS    AND    BRAKBRS, 

31   Pine  Street,  New  York. 

GOVERNMENT     BONDS,     MUNICIPAL     AND 
RAILROAD   SECURITIES  BOUGHT  ATD 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MOKTOAOE  BONOS 

FOR    SALE. 

C.  D.  Wood.  SAa't  D.  Dayis. 


Hyi 


'-mans  &  Zoon, 

BANKERS, 

A  mSTERDAIV,    HOLLAND. 

Bonds.  Stocks  and  Securities  (also  not  ofBclally 
quoted)  bouRht  and  sold  on  commission.  Bills  col- 
lected and  other  banking  business  transacted. 

Correspondence  solicited. 

Scranton  &  Willard, 

73  BROADWAY  AND   13  NEW  STREET* 

PRIVJi.TK  WIRES  TO 

Windsor  Hotel,         Cumberland,         Dclmonlco'a, 

Gilsey  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

UNDER  OnAROE  OE 

Messrs.    L.  G.    QUINLIN    <fc   CO. 

Chicago  Correspondents.  JOHN  T.  LESTER  &  CO. 

Gwynne  &  Day, 

fEstablislied  1854.]        No.  45  WaU  Street, 

Transact  a  general  banking  and  brokerage  bo»l- 
ness  in  Railway  Shares  and  Bonds  and  Oovornment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  30r  Walnut   Place,  PHILADELPHIA. 

Government,  State.  Municipal  and  Railway  Bonds 
and  Stocks  bousht  and  sold  at  all  the  K.tcnangea. 
Investments  prudently  made  in  sound  railway  ao- 
curltics.    Collections  promptly  atteuded  to. 

Correspondents  carelully  represented  at  Anctlona 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  85    DEVONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks  executed  la  Beaton,  N«w  York 
and  othar  markets. 
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Forelsn   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORMKB  OF  BROAD.   NEW   YORK. 


Lrexel  tt  Co.« 

«9. 9i  South  Thibd  St.. 
PhiUdelplila. 


Drexel,  Harjes  &  Co 

SI  BoaleTtrd  HaniBmuis 
Paris. 


DOMKSTIC  AND  FORKIQN  BANKERS. 
Oepoalu  receiyed  anbject  to  Draft.  Securities,  Gold, 
4ke..  DODght  and  told  on  CommlMioD.  Interest  alloweo 
an  Dapoalta.  Foreign  Kxctaange.  Commercial  Credits. 
CsUa  Transfer*.  Circular  Letters  for  Travelers. 
aTallablo  In  all  parta  »t  the  world. 

ATTOBVETa  AND  AeSNT8  OP 

neaan.   J^.  8.  moROAN   &  CO., 

No.  »2  OLD  BROAD  ST.,  IXJNDON. 


Brown  Brothers  &  Co., 

Mo.    59    WALL    ST.,  N.    V., 

BUY  AND  SELL 

BILLS    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
OKRMANY.  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Trarelers'  Credits 

/JV   SlERLiyO. 
AVAILABLE  IN  ANV  PART  OF  THE  WORLD. 

And  In  Francs.  In  Martinique  and  Guadaloupe. 
MAKE  TELEGRAPHIC  t'RAiySFERS 

OF   MONEY 
Betweon  tbla  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

^ OP  Foreign  Couptries. 

S.  G.  &  G.  C.  Ward, 

AOBNTS    FOK 

BARING   BROTHERS  ic  COMPANV, 

62   WALL    STREET.    NEW    YORK. 
28    8TATK  STREET,   BOSTON. 

J.  &  W.  Seligman  &  Co., 

BAN  K  BRS, 
S»    EXCHANGE     PLACE, 

CUimEK    BROAD   STKKlfT.    MtW    lOKB. 

Issne  Letters  o''  f'rp,Jif  for  Traveleih, 

PftTable  In  any  par   if  Burontj.  A«ia.  Amca,  Anstr'tiife 
ADd  America. 

Draw  Ellis  of  Bxr-iauKf  »o<l  miKe  telegrapnic  trant. 
fers  of  money  on  Europe  and  California. 

John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 

No.    4     Post    Office    Square,    Boaton. 

CHEQUES  AND  CAHLE  TRANSFERS  ON 

inUNROE    ^k    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

CiftorUkB   NoTsa   ahd    Ciuditb   poe  Tiiav«i.ees. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SailTH,    PAYNE    &    SMITH'S, 

BANKERS.   LONDON  ; 
BU.NCHE8TER    &    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  M  LONDON; 

VLSTER    BANKINS    COMPANY, 

BELFAST,    IRELAND 
AXD  OW  THE 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBUBQ,  AND  BRANCHES; 

A1.SO. 

:;ABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


Foreiitn  Exchange. 


No.  25  PlueJStreet,  New  York. 

8TATF®vr4u!ip"/,'"'""i'»'"""'GOVERNMENT, 
and   OT<VT^    .l^i^"^,*',''""'     RAILROAD    BONDS 

ff5>|['''''9«««"rlt'ef  bought  and  sold  I?  the  OPEN 
f^^k    l'nVel4^.?P^d^%Yp^'sT^^Ui^ert'^.« 

mOMAS  H.  ^h)^""  ''•  °^F^=K  JENKINS 


tCnoblauch 

&  Lichtenstein, 

BANKERS, 

29  William  St.,  cor.  Excbange  Place. 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  af  Exchange  and  Issne  Letters  oi  Credit 
o  all  principal  cities  oi  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK,    Berlin. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63    WaH   Street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


Canadian    Banks. 


Merchants'    Bank 


CANADA. 


Capital, 


$5,o00,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
chanKe,  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Aeency,  48  ExchaDge-place. 

HENRY  HAGUE.  )    »„„„.. 

JOHN  B.    HARRIS   JK.,  j   agents 


Foreig;n  Bankers. 


Bank   of    Montreal. 


CAPITAL, 
SURPLUS, 


-    $12,000,000,  Gold. 
5,000,900,  Gold. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

ESTABUgHEB  IN  1863. 

Pald-Up  Capital,  12,000,000  Guilder* 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii,  Batavia,  Soerabaya  and  Samarang- 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  shipi 

ments  of  staple  merchandise,  and  transact  othe* 

business  of  a  financial  character  in  connection  wltb 

>  he  trade  with  the  Datch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

AGENTS  FOB  NORTH  AMERICA, 

14    WALL    STREET,    NEW    YORK, 

88    STATE   STREET,    BOSTON 

Nederlandsche 
Hand  el-Ma  a  tschappij, 

Tlie  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLIS^D  1834. 

Paid-up  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan. 
dlse.  Bonds,  Stocks,  and  other  securities,  in  the 
United  States,  Europe  and  the  Kast ;  make  Collections 
buy  and  sell  Foreign  Excliange,  and  give  advancea 
upon  Merchandise  for  Export. 

OLlVEi;  S.  CARTER,    1      Agents 
STANTON  BLAKE,        V  for 

HENRY  E.  HAWLEY,  )   America 
New  York.  January  1,  1679. 

Office,    142    Pearl   Street     New    York> 


Adolph  Boissevain  &  •'  -o. 

BANKERS 

AND 

COMMISSION     MERCHAN.   Si 

AMSTERDAM,   HOLLAND 

N.  Y.  Correspondents.— Messrs.  BLAKE  BROS,  ^k  CO 


GEORGE  STEPHEN,  President. 

C.  F.  SMITHER8,  General  Manager. 


NEW   YORM    OFFICE, 
Noa.  59    Ac  61    WALl^    STREET. 

Walter  Watson, 
ALEX'B  Lano. 


*  \  Agents. 

Buy  and  sell  Sterling  Exchange.  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 


AGENCT    OF    THE 


Ba  n  k 

OF 

British  North  America, 

No.    52    WALL    STREET.  I 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  CoIumMa,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

BQls  collected  and  other  banking  business  trans- 
acted.                             D.  A.  MCTAVISH,  \  .^pnta 
W.  LAWSON,  J  Agents. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

fl.  8.  flOWLAND,  President ;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

BBAlfOSBS: 

BT.  CATHARINES,  PORT  COLBOBNE,  ST.  THOMAS, 

DtQERSOLL,  WELLAND,  DDNNVILLE,  FERGUS. 

Dealers  tn  American  Currency  and  Sterling  Exchange. 

Agents  m  London :       |  Agents  In  New  York : 

BOSAKtJUIT,  SiLT  &  Co.,  BiSK  OP  MONTEEAI, 

93  Lombard  street.        |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
cold  or  currency  draft  on  New  Yorlt.  ' 


Hong  Kong  &  Shanghai 

BANKING  COBPORATION. 

CAPITAL  (paid-up) 15.000.00* 

RESERVE  FUND l,600,00O> 

BEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy,. 
Ningpo,  Shan(;hai,  Uankow,  Yokohama,  Hiogo,  San 
Francisco  and  London. 

A.  M.  TOWNSEND,  Agent,  69  Wall  St.. 

CaltlorniH  ISank§. 

The     Nevada    Bank 

OP 
SAN    FRANCISCO. 

New  York  jlgency,  62  T¥all   St. 

SURPLUS,     IN\'ESTED    IN    U.    S.    BONDS, 
$3,500,000  GOLD. 

GEORGE  L.  BRANDER,  Asent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  Draws  Exchange, 
Foreiun  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDO.N,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  42S  California  St. 

NEW  YORK  Agents,  J.  &  W.  Seiiitman  &  Co. 

BOSTON  Corrcspond'ts,  Massachusetts  N.  B'k. 

Authorized  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com* 
merclal  credits  and  Bills  of  Exchange,  available  in 
ail  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRED'K  F.  LOW^,  ( 
IGNATX  STKINHART.5 

P.  N.  LILIENTHAL,  Cashier. 


[  Managers. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKER 

no.  52  exchange  place,  new  york. 
Stocks,  Railroad  Bonds,  Gotekxmknts,  a 

MlSCSIXANEOUS.S£a<TKlXISS,  BOUGHT  AND  SOK 
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Boston  Bankers. 


Geo.Wm.Balloii&Co 

B  ANKEE8, 

14  TVall  Streei,         T2  DeTonnblre  St., 

NEir  YORK.  BOSTON. 

DEPOSITS  Bkckited  and  intbrest  Allowed. 

-Choice  RAILROAD  and  IflCNICIFAI. 
SECCRITIES   For  Sale. 


OEO.  WM.  nALLOU. 


Geo.  h.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS 

No.    3S     OONGRBSS    STREET, 
Boston,   niaas. 

De^wt  In  Stocki,  BonUa,  Gold  and  CoinmercU) 
■oaper. 

Orders  ezecated  on  CommUaion  at  Broken  Board 
Anctlona.and  private  Sale. 

InveatmeHt  Secnrltlea  conatantlT  on  hand. 

-Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECnRITIES 
-State,  City,  County  and  Railroad  Bonds. 

F.   H.   Peck, 

BANKER    AND     BR«KER 

No.    7    EXCHANQK    PLACiL, 
BOSTON. 


Parker  &c  Stackpole, 

BANKERS, 

JHo.  68  DEVONSHIRE  STREET. 
BOSTON 


Financial. 


Specialties  made  of  Stocks  op  the 

American  Rapid  Telegraph  Company 

AND  THE 

Cnsiliairiacliic  Mining  Companj, 

BT 

J.    W.     MACKINTeSH    &    CO., 

(Members  Boston  Stock  Exchange), 

BANKERS    AND    BROKERS, 

No.  43  CouEress  Street,  BOSTON. 


Southern    Bankers. 


Wilson,  Colston  &  Co., 

BAN&KRS    ANu    UttOKERS, 
BALTIICORE. 

tNVKSTMENT  and  VIKOINIA  SECURITIES  ■ 
IperlaltT. 

CcrreapoDdence  solicited  and  inforn.atlon  fur- 
Blsbed. 

N.  "i.  CoBBsapONDKNTB— McKlm  Brothers  ft  ro. 

B.  S.  Bhrbdbb,  Pres't.       A.  K.  Walkxb,  Cashier 

First  National  Bankj 

WILMINUTON,  N.  C. 

CoHeetlont  nude  on  all  parts  of  the  Umted  Stater 


R08.  P.  MILLER,   R.D.WILLIAMS,  JNO.  T.MILLER 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
inOBIIiE,    ALABAIHA. 

Special  attention  paid  to  coHoctions,  w*lh  prompt 
remittances  at  current  rates  of  exchango  on  day  of 
parment. 

Correspondents.— German-American  Rnnk,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
«i  LlTerpool,  Liverpool. 

C.  K.  PkXZKi.,     (     8TATR  BANK,     )  C.  T.  -VViLKKl 
President.        }  Incorporated  ISiS.  (       Cashier. 

German    Bank, 

I.ITTI.E   ROCK,    ARK. 

CAPITAL  (Paid-ih) 976,000. 

soRPLoa 3e,eoo. 

Prompt  attention  given  to  all  bnslneH  In  onr  line. 
N.  Y.  COBEK9PONDBNT8,  Donnell.  Lawson  A  Co.  and 
the  MatropolKa   :  atlonaJBonk. 


BONDS    OF    SURETYSHIP 

For  Officers  and  Employee*  of  Bank 
and  Kallvfaya. 

No  Bank  or  Railroad  Employee  Need  ask  his 

Friends  to  Become  oh  Continue  His 

Sureties,  as  the 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF     SECURITY     FOB    ALL 

ELIGIBLE  MEN  IN  SUCH  POSITIONS  AT  A 
TRIFLING  CHAHOB  PER  ANNUM. 

This  company's  Suretyship  is  accepted  by  many 
of  the  principal  U.  S.  Railroad  Coinpanlfis  and  some 
of  the  Banks.  In  Canada  its  Bonds  are  now  almost 
universally  required  by  the  Governments,  Banks, 
Railways,  and  Onmnierciai  Institutions. 

The  Canada  Olauantek  Compa.vy  Istheonlv 
Company  on  tlie  American  Continent  that  has 
successfully  conducted  this  business,— a  result  of 
wliich  is  that  It  has  been  able  to  establish  a  Bonut 
svstem  for  those  who  have  been  3  or  more  years  on 
the  books,  w  ..creby  the  subsequent  premiums  are 
annually  reduced.— (ft*'  reduction  thit  year  it  Jrom  15 
to  .S5  per  cent  on  the  usual  rate. 

The  advantttKes  of  transacting  business  with  this 
Company  are  tnat  It  is  a  well-established  institu- 
tion, and  has  ample  reserves,  over  and  above  its 
capital,  to  provide  against  exceptional  reverses. 
The  most  complete  and  rcltuble  informutir)n  is  ob- 
tained as  to  the  antecedent»  of  Kinployees.and  tills  Is 
really  of  the  first  importance  to  the  Enipiover,  as 
also  the  system  of  pcriutlicai  supervision  and  revis- 
ion of  those  on  the  Company's  Books. 

Over  »100,000  have  already  been  paid  by  this  Com- 
pany for  K)8ses  by  unl'aitliful  employees,  ivittwuta 
sinole  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

Slst  Dec,  187«)  over  and  above  uncalled 

Capital,  were $110,046 


financial. 


FIDELITY    GUAB.UNTEE    BUNDS 

ARE    ISSUED    BY    THB 

FIDELITY    ac    CASUALTY    CO. 

01'    NEW    YORK, 

Theonlycompanvlnthe  United  HUtwguarBnU*- 
ing  the  ttdelity  of  persons  holding  poaltlon*  of 
pecuniary  trust  and  responsibility,  thai  Mcnrioc  a 
CORPOliATE  OUARA.StEK  in  lieu  at  VomoB^ 
bond  where  security  Is  required  for  the  faithful  p«r- 
formanee'of  the  duties  of  employee!  In  all  poiltlom 
of  trust. 

Full  information  can  be  obtained  at  Uia  offloe.  187 
Broadway. 
WM.  M.  Kiciiards,  President. 

Lyman  W.  Bhiogs,  Vice-President. 
JOH.v  M.  CUANK,  Secretary. 

Edward  Htahk.  General  A«ent. 

DIRECTOHS-Gcorge  T.  Hope,  A.  B.  Hull,  O.a. 
Williams,  W.O.  Low.  A.  8.  Barnes.  11.  A.  Hurlbnt, 
Geo.  S.  Coe.  J.  8.  T.  Stranahan.  Charles  Dennis.  Wm. 
M.  Richards,  H.  B.  Claflin,  John  D.Mairs,  Lyman  W. 
Brlggs,  S.  B.  Chittenden.  .,  i-jmauT.. 


GEORGE  Stark. 


JOHH  F.  8TABX. 


And  the  Gross  Resources $476,466 

(See  Report  to  Government  to  December  30th,  18'78, 
just  published.) 
Prospectus,  Forms,  4c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  $t.  Jamea  Street,  montreal. 
EDWARD  RAWLINGS,  Manager. 


Jesup,   Paton    &  Co., 

BANKERS, 

53  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Onus  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  raflroad  and  mnniclpal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  Excliange  «oart,  N  iw  York. 

Mills,  Robeson  &  Smith, 

BANKKRS, 

No.    34  W^all  Street,  New  Vork. 

Buj  and  se!l  on  Commission  all  Securities  dealt 
in  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  ProTlsiona  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


George  Stark  &  Co., 

BA>KERS, 

No.  42  BROADWAY,  NEW  YOEK. 
Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.    A  specialty  made  of  Western  Farm 

Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  in  large  or  small  amounts. 

P.  F.  Keleher  &  Co., 

305  OLIVE  STREET,  ST.  LOUIS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri.  Kansaa, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  information  given  In  reference  to  same  on  ap 
licatlon.    Coupons  and  dividends  collected. 

Joseph  P.  Lloyd.  w.  C.  McKean, 

Member  of  N.  T.  Stock  Exch'ge 

Lloyd  5c  McKean, 

34  W^ALI.  STREET,  NEtT  TORK. 

Buy  and  sell— on  commission— Government,  Rail,- 
way  and  Miscellaneous  Securities.  Receive  deposits 
subject  to  ehock,  and  allow  interest  on  balances. 


D.  SKTMOtJR  WILLAHD, 


^Members  N.  Y.  Stock  Exchange. 

Cyrus  W.  Field, 

Special. 


R.  (T.  Kimball  c5"  Co., 

BANKERS  and  BROKERS 

4  Exchange  Coirt,  New   York. 
Vkftart  tnemlerthif  in  U.  Y.  Stock  MxcXangt. 

B»y  "nd  Sell  tn  Commitsion,  /or  Cath   »p  am 

Murtim,  Stacts,  Bonds,  ind all Invcttmihl 

Seeuritict,  in  Uu  te  tuit, 

H.  R.  Prather  &  Co., 

BEAIi    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


Hickling  &  Co,, 

40  &   42    Exchaiise  Plnce,  New  York, 

Buy  and  sell  all  N  Y.  Stocks,  on  3  to  5  per  cent  mar- 
a\A,  Privileges  at  favorable  rues.  foO.  100  shares. 
If  desired,  we  wli!  us»e  our  judgment  in  selecting 
stocks.  Oppurt unities  constantly  occurring  for 
large  profits.    Call  or  write  for  iafurmatioQ.;] 


Edward  lapslky. 

Members  N.  _ 
Gyrus  W.  Fikld.  Jr. 

Lapsley,   Field  &   Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 

John   F.   Zebley,   Jr., 

BANKER  AND  BROKER, 

S     RROAD    ST.,    NEW    YORK, 

(Drexel  Bcildino) 

Dealer   In    InTeatment    Securities. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
MuBtfllpal  Securities  of  Illinois,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  elicited  and  full  mformatlOQ 
given  on  all  classes  of  bonds  and  stccks. 


Theo.  v.  Savd.    Max  B.  8akd.    John  Sickels. 
Edward  a.  Pktit,  Member  N.  T.  Stock  Exch. 

Sand    Brothers  &  Co., 

BANKERS  AND    BROKERS, 
,64    TTall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEaOTIATES. 


New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.31  AND  S3  PINK  ST.,  NEW  YORK, 
NO.   IB    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAI.    STOCK,   -     •     •      $200,000 

Offers  to  Investors  carefully-selected  securities 
bearing  from  6  to  8  per  cent  interest.  Investment 
securities  bought  and  sold  on  commission.  Settle* 
ments  made  lor  holders  of  defaulted  securities 
Will  act  as  uoents  In  funding  and  reorganizing  debta 
of  municipauties,  rallr,>ad  companies,  and  othar 
corponitions.    Correspondence  solicited. 

JoH.N  C.  SnoKT,  I»:eBiJont,  {  ».._  York 

GEORGE  W.  IJebevoise,  V'.  Pres.  t'"cw  ior«. 
Lrcnjs  L.  Uibhauu.  Asst.  Vice-Pres.,  Boston 
WM.  P.  WAl'SON,  Sec.  and  TreM.,Chlo«go. 


THE  CHRONICLE 


rvoL.  XXXI. 


Financial. 


TO  THE  HOI.DERS^OP  THB^FIgST  MORTGAGH 

MIBSIlSSII'PI  CENTIlAIi  RAILROAD  CO. 

TlieT»ll<1  llrst  morUwe  bends  o!  the  MUslsslppI 
r!anlnil  Hallroiid  Coiupuny,  which  niiiturpU  Nov. J, 
OT4  "id  wore  oltendld  to  Notr.  1.  W-O,  will  bo  p.il<i 
on  pro.entatl.m  at  the  office  of  tho  Swrntary  of  tho 
cSlciMJo  St.  I.OUH  A  New  Orlciins  ttillroud  Ccm- 
ii«ay,  No.  a:  Nawau  Street,  Now  Vork. 
'      '•  8TUYVESANT  FISH,  Secretary. 

Xew  Tork,  October  13, 18S0. 

^  ' 

DIVIDEND  NOTICE.-THE  I.OUISVIl,LE 
ANASHVILLB  R41LROAD  COMPANV  have 
declared  a  dividend  upon  lU  capital  rtock  of  100 
per  cent,  payable  In  stock  to  the  etockholdors  of 
record  on  the  ISth  November,  1880,  and  intend  to 
looreaae  the  number  of  Its  shares  of  capital  stock 
to  that  extent  and  for  that  object;  and  further 
notice  is  hereby  given  that  the  transfer  books  of 
1  his  company  will  be  closed  on  tho  13th  November, 
and  re-opeatd  on  the  lit  day  of  December,  1880. 
W.  RANNEY,  Secretary. 
New  York,  October  18. 1880. 

nKEGON    RAILWAY    &    NAVIOATION 

\Jw>MPaNV.  Nil.  ao  Nassau  Stkket.  Now  York, 
Sent.  13.  18H0.— The  Board  of  Directors  have  de- 
elare  d  a  quartorly  dividend  of  TWO  (2)  PER  CENT, 
payable  Niiv.  1  at  the  oflioeof  the  Farmers'  I.oiin  &, 
Trust  Comp:iny,  No.  28  Evchange  Place,  New  York  ; 
aUo  a  scrip  dividend  of  TEN  (10)  PER  CENT,  paya- 
ble at  the  Slime  time  .and  place,  both  payable  to 
stockholdersdf  recor.l  Si--|itember28. 

For  the  purjMiseof  preparin«  foraSpocial  Meeting 
of  the  stockholders,  to  be  held  at  Portland,  Oregon, 
October  20  (of  which  special  notlc3  will  be  given  by 
circular  letter  to  stockholders),  the  tninsfer  books 
will  be  closed  from  Sept.  28  until  Nov.  S. 

HORACE  WHITE,  Treasurer. 

0RE(iO>    RAILWAY    &     NAVIGATION 
COMPANY.    29   NASSAU    STREET,    NEW     lOllK, 

September  28.  1880. 

ADDITIONAL  NOTICB. 
In  compliance  with  a  ruling  of  ihe  Governing 
Committee  of  the  New  York  Stock  Exchange,  the 
transfer  books  of  the  Oregon  Railway  *  Navigation 
Company  will  re-oi)en  October  2l8t  and  close  Octo- 
ber 25th,  for  the  purpi'.se  of  subscription  to  new 
stock  bv  stockholders  of  record  October  25th.  By 
order  ox  the  Board  of  Directors. 

T.  U.  TYNDALE.  Assistant  Secretary. 


Gilman,  Son  &  Co., 

BANKERS, 
«!l    CEDAR    8TKEET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi- 
ties. 

WANTED : 

City,   Connty    and    Tovrnkblp    Bond* 

OF    THE    STATES    OF 

XISSOUKI,  KANS.\S  and  NEBRASKA, 

ALSO, 

All  Classbs  of  Railroad  Bosss. 

TOBET    A:    KIRK, 

No.   4    Braad   Street,    New    Tork, 

Fred   H.  Smith, 

BA>iKER     AND     BR0KE:R, 

No.  13  BROAD  STRKET,  NEW  YORK.   . 
R.\ILROAD    SfcCVRITIES 

(An  intimate  knowledce  of  at)  for  tho  past  10  Year 
A    SPECIALTY. 
InTCBlors  or  Dealers  wishing  to  bjy  or  sell  are 
invited   to  communicate,     titate,  Municipal    an 
Railway  BondH  and  Coupons  bougtit  and  sold  at  bes 
Market  Rates. 


W-IXTED: 

All  kinds  of  .MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  descripliun,  aod 
address, 

L.  A.  COQUARD, 

BANKER  A  N  D  BROKER, 

124  N.  'I'hlrd  street,  St.  JLouU,  mo. 

H.   L.  Grant, 

No.     145      BROADWAY, 

NEW    YORK. 

CITI  RAILROAD  STOCKS  &    iiONUS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 

WANTED : 

Detroit  4  Bay  City  RuilioaU  Bonds. 
Chicago  A  Grand  Trunk  Kailroad  Bonds. 
Flint  i  I'cre  Marquette  Kuilroud  Securities. 
8t.  .Toseph  A  Wetitern  ItaNroad  Securities. 
South  Carolina  R;iiIroa(l  Securities. 
Wisconsin  Central  Railroad  Land  Grant  Bonds. 
County.  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FUR    SA  LE  : 
Atchison  Colorado  A  Pacific  RR.  Ist  Mort.  Bonds 
Sckito  Valley  Railroad  Bonds  and  Stock. 
New  Jersey  Midland.  Railroad  Isi  Mortgage  Bonds 
WM.   H.    VTLEy,  81  Pine   St.,  N.  ». 


Financial. 


To  Investors. 

The  NEW  YORK  A  NEW  JERSEY  RIPARIAN 
LAND  AND  HOCK  IMPROVEMENT  CO.,  CAPI- 
TAL. TWO  MILLION  DOLLARS,  divided  into 
shards  of  TWENTV-KIVE  DOIO-ARS  each,  offer  a 
limited  amount  of  their  working  capital  stock  for 
sale  on  very  favorable  terms. 

This  company  cnntrol  a  hirge  frontageon  the  New 
Jersey  side  of  New  York  Bay,  adjoining  the  New 
Jersey  Central  Railroad,  and  are  about  to  dredge 
out  a  Ship  Canal,  200  feel  wide,  20  feet  deep,  run- 
ning out  S.COO  feet  into  New  York  Buy  toward  the 
Narrows;  thereby  creatliig  a  new  outlet  to  the 
ocean  for  the  produce  of  the  Great  West  and  South- 
west. They  also  are  to  create  upward  of  100  acres 
of  solid  ground  out  in  the  Bay,  upon  which  Grain 
Elevators.  Warehouses  and  factory  buildings,  can 
be  erected. 

The  iraporta-'ce  of  this  enterprise  to  the  commer- 
cial and  manufacturing  interests  of  New  York  and 
New  Jersey,  as  well  as  to  the  crowing  Western 
country,  can  well  be  understood  by  those  wlio  are 
pecking  safe  invC3tments,  if  they  avail  themselves 
of  the  opportunity  t(»  be  thoroughly  informed  by 
calling  at  the  office  of  the  above-named  company, 
(M  and  60  Broadwa--.  Tiio  few  thousand  shares  of 
stock  now  on  the  market  can  be  obtained  through 
the  E.XECUTIVE  CO.MMITTEE.  or  through  any 
Banker  or  Broker  of  Wall  Street,  who  can  com- 
municate with  said  committee. 

ELISIIA  W.  ANDREWS,  President. 

Thos.  L.  Ja.meb.  Treasurer. 


Northern  Pacific  RR. Co 

First  Mortgage  6  Per  Cent  Bonds. 

PEXD    D'OBIELLE    DIVISION. 

STEEL    RAILS. 

Mortgage   covers  ROAD  and    LAND   GRANT    of 

23,800  ACRES  PER  MILE. 

Earnings  for  the  year  ending  30th  of  June.  1880, 

in  excess  of  op>'ratlng  expenses,  rentals  and  taxes, 

$70«.0S8  60  ;  interest  on  entire  bonded  debt,  (411,240. 

Having  just  ueyotiated  the  purchase  from   the 

Northern  Pacific  RK.  Co.  of  the  unsold  balance  of 

tlie  above  issue  of  bonds,  we  are  authorized  for  the 

present  to  offer  not  exceeding  $800,000.  at  95  per 

cent  and  sccrued  interest,  reserving  the  right  to 

advance  the  price  without  notice.    The  remainder 

of  the  bonds  purcbaspd.  teoO.OiX),  have  been  taken 

for  investment,  and  will  not  be  put  upon  the  market 

GOID,    BARBOUR    &.    SWORDS, 

No.   10    Pine    Street. 
Now  York.  October  7,  1880. 


FORTY-VEAR    FIRST    MORTGAGE 
SIX  PES  CENT  GOLD  BONDS 

OF    THE 

Cedar  Rapids  Iowa  Falls 

&  Northwestern 

RAILWAY     COMPANY. 

This  road  is  leased  by  the 

Bnrlington  Cedar  Kapids  &  Northern 

RAILWAY    COMPANY, 

which  owns  nearly  all  its  Capital  Stock  and 

Gnaranteec  the  PrlRClpal  and  Interent 

of  these  bonds  by  special  endorsement  on  each. 
FOR    SALE    AT    101    AND    INTEREST, 

the  right  being  reserved  to  advance  the  price  with- 
out notice.  Further  particulars  furnished  on  appli- 
cation. 

WINSLOW,  LANIER  &  CO., 

26    Nas«aa    Street. 

THE 

Brittenstene 

SILVER   9IIKI\0    COMPANY. 

Organized  under  the  law.s  of  the  State  of  New  York, 
Ausiust  10,  1880. 

John  E.  "White,  Metals,  4t;  Cliff 'street.  New  York. 
Michiiel  J.  Drummourt,  Metals  46  Cliff  St.,  N.  Y. 
Kf chard  J.  Morrisson.  Lawyer.  £5  Nassau  St.,  N.  Y. 
Henry  V.  Brittenstene.  Alpine,  Chaffee  Co..  Col. 
John  B.  Henslee,  Mining  I'roperties,  JL.ettdvlJle,CoI. 
Jeremiah  O'Uourke.  Architect,  Newark,  N.  J. 

COITX.SEL  : 

Voorhis  &  Morrisson,  25  Nassau  Street,  New  York. 
roNsuiTixd  engineer: 

George  Daly,  l.eariville.  Colorado. 

HKGISTKAKS  OF  STOCK  : 

Mining  Truft  Company,  B'-reel  Building,  New  York. 

The  properties  of  thi.v  company  are  at  Alpine. 
Oiaffeo  County,  Color.idv>.  aiid  consist  of  ei^ht 
njiiiiny:  claims.  Mr.  George  Daly,  the  well-kn  v*n 
ininicE  authority  of  I.eaayllle.  estimates  480,06  i 
ounces  of  silver  in  sight  in  three  lodes  alone.  Mill- 
runs  average  lat*?^  ounces  of  nilver  to  the  ton,  and 
specimen  .ores  have  assayed  as  hiKh  *•«  23,'i00  ounces 
of  silver  to  the  ton. 

A  LIMITED  QUANTITY  OF  TREASUIIY  STOCK 
FOR  HALE. 

The  properties  of  the  company  have  permanent 
value  and  will  repay  investigation. 

For  pamphlets  and  particulars,  apply  at  the  offices 
of  the  Company.  No.  ar»  Nassau  Street.  New  York. 


STOCKS  and  BONDS 
At  Auction. 

nie  Undersigned  bold  REGULAR  AUCTION 
SALES  of  all  elijises  of 

STOCKS    ANn    BOIVDS 

ox 
WEDNESDAYS    ANI>    SATURDAYS. 

4DR1AN   U.    MVLLER    &   80]V, 

No.  STXm,  SEW  YORK. 


Financial. 


FIRST    MORTGAGE     THIRTY-YEAR 
Six  Per  Cent  Gold  Bonds 

OF  THE 

Wheeling  &   Lake  Erie 

RAILROAD    COMPANY. 

We  have  advanced  tbc  price  of  the  remainder  o( 
these  Bonds  now  authorlxed  to  be  sold  to  96  and 
accrued  interest. 

Prospectus  and  circulars  will  be  furnished  on  ap. 
Plication. 

Tlie  New  York,  New  England  &  Western 

I1«VEST.«EMT    COMPAJVY, 

Nos.  31  AND  33  PINE  STREET,  NEW  YORK. 


Ohio  Central  RR.  Co. 

SIX  PER  CE^TT  FIRST    nORTGAGE 
TERailNAL    BONOS. 

These  Bonds  arc  the  direct  obligation  of  the  Ohio 
Central  Railroad  Company,  and  are  a  first  morlKage 
lien  upon  all  the  terminal  grounds,  docks,  tracks 
and  buildings  in  the  Cities  of  Toledo  and  Columbus, 
We  are  authorized  to  olfer  these  bonds  at  96  and 
accrued  interest,  reserving  the  right  to  advance  tho 
price  at  any  time. 

We  can  confidently  recommend  these  bonds  as  a 
flrst-class  investment  security. 

WALSTON    H.    BROWN    Jk    BRO., 

11    Pine    Street. 

SAND    BROTHERS  <&    CO.. 

34    Wall    Street. 

A    LIMITED    AMOUNT    OF 

DISTRICT    OF    COLUMBIA    BONDS, 

SIXES,    DUB    1891, 

FIVES,    DUE    1891), 

INTEREST     PROVIDED    AND    PAID    BY 

U.  8.  GOVERN.UENT, 

B'OR    SALE    BY 

CROESBE€H    Sc    SCHLEY, 

15    WALL    STKBKT. 


Dominion  of  Canada. 

THE  PIMANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
SEVEN  AND  A-HALF,  and  occasionally  EIGHT, 
PER  CENT  i>er  annum.  Special  attention  given  to 
business  from  the  United  States.  Correspondence 
solicited. 
Tbe  Financial  Association  of  Ontario, 

LONDON,    CANADA. 

EDWARD   LB  RUEY.  Managing  Director. 


Albert  E.  Hachlield, 

17     NASSAU     STREET, 

BASEMENT. 

Deals   In    luvestnient    Sernrltles    and 

Bonds  Generally. 

WANTED  : 

Toledo  Logarsport  &  Burlington  Bonds. 

Union  &  Logansport  Bonds. 

Home  Watertuwn  &  Ogdensburg  Bonds. 

FOR   SALE: 

New  York  A  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stocky 

WANTEU: 

Alabama,  South  Carolina  &  Loalsiaua 

State  Bonds; 

New  Orleans  Jackson  <k  Gt.  Nortbern. 

missi«i>i|>l>i  Central,  and   mobile 

&  Ouio  Kailroad  Bonds  ; 

Citjr  of    New  Orleans  Bonds. 

LEW    &    BOUG, 

14  WALL  STREET. 

J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  BAILWAYS, 

BONDS,   LANDS,  &c. 

Desirable  Texas  Securities  jtir  Investment  con- 
st-aptly  OP  harg 


FOR    CHO.Cf: 


7  Per  Cent  Mortgages^ 

ADDRKSS 

SMITH    &    HABTAIAMAN, 

Indianapolis,  Ind. 


xmitk 


HUNTS    MERCHANTS'    M/IQAZINB, 


,  I  _  -^  • 
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THE  SITUATION. 

The  buoyancy  of  tone  at  the  Stock  Exchange  which 
began  on  Wednesday  of  last  week  has  met  with  no  serious 
check.  Operations  have  since  been  conducted  with  an 
apparent  feeling  of  confidence,  and  the  volume  of  transac- 
tions has  been  large.  For  the  week  ending  October  16, 
however,  the  bank  exchanges  in  the  principal  Atlantic 
citiee  showed  a  notable  decline  as  compared  with  the  cor- 
responding week  in  1879.  The  Public  gives  the  percentage 
of  decrease  as  13-2  per  cent  in  New  York,  0-1  per  cent  in 
Boston,  18  per  cent  in  Philadelphia,  and  20-4  per  cent  in 
Baltimore— while  Chicago,  Cincinnati  and  St.  Louis  all 
showed  an  increase  of  25  to  35  per  cent  in  their  clearings. 

The  value  of  exports  of  breadstuffs  and  provisions  from 


the    whole    country  for    the  month  of  September,  just 
issued  by  the  Bureau  of  Statistics,  was  as  follows: 


Breadstuffs . 
Provisions  .. 


Total . 


September. 


1879. 


$35,828,848 
.  6,575,168 


$42,404,016 


1880. 


$23,881,936 
11,271,851 


$35,1.53.787 


Xine  Months. 


1879. 


$176,399,946 
81,919,055 


$258.319,001 


1880. 


$208,679,542 
103,722,550 


$312,402,101 


In  regard  to  the  drain  of  gold  from  Europe  towards  this 
country,  the  recent  movement  has  been,  in  the  main,  from 
Prance,  and  at  no  time  have  the  London  bankers  appeared 
to  be  seriously  apprehensive  of  any  trouble  in  their  market. 
The  Bank  of  England  this  week  makes  a  gain  of  £347,000 
in  bullion,  and  the  percentage  of  reserves  is  up  to  48f . 
The  Bank  of  France  has  lost  heavily,  viz. :  in  the  week 
ending  Oct.  7,  21,790,000  francs  gold,  and  3,681,000 
francs  silver;  Oct.  14,  80,710,000  francs  gold,  and  2,874,- 
000  francs  silver;  Oct.  21,  22,970,000  francs  gold,  and 
1,210,000  francs  silver;  total  in  three  weeks,  125,470,000 
francs  gold,  and  7,675,000  francs  silver,  or  equivalent  to 
more  than  $20,000,000,  which,  according  to  the  cable  re- 
ports, has  gone  in  part  to  the  United  States,  to  England, 
to  Austria,  and  to  Egypt.  But  there  appears  to  be  no 
particular  timidity  in  the  Paris  markets,  as  three  per  cent 
rentes  were  quoted  yesterday  at  85  francs  75  centimes, 
against  86  francs  72^  centimes  about  the  first  of  September. 

In  railroad  affaire,  the  conference  in  New  York  between 
the  officers  of  the  Chicago  Burlington  &  Quincy  and 
the  Wabash  St.  Louis  &  Pacific  has  been  the  matter  of 
chief  interest.  A  conditional  treaty  of  peace  between  these 
great  corporations  was  the  result.  A  circular  has  also  been 
issued  by  the  Atchison  Topeka  &  Santa  Fe,  positively 
announcing  the  opening  on  Jan.  1,  1881,  of  a  nen-  line  via 
the  Southern  Pacific  to  San  Francisco,  and  inviting  mer- 
chants to  hold  back  their  shipments  of  goods  till  the  new 
line  is  open.  The  circular  is  early,  as  150  miles  of  track 
are  yet  to  be  laid,  but  it  is  very  suggestive,  as  the  opening 
of  a  new  Pacific  route  will  not  only  mark  a  new  era  in  the 
railroad  history  of  the  country,  but  will  also  give  practical 
point  to  the  wide  railroad  building  in  1879  and  1880  west 
of  the  Missouri  River,  by  presenting  the  inevitable  and 
much-desired  result  of  healthy  compett^u. 


RAILROAD  EARNINGS  SECOND   WEEK  OF 
OCTOBER. 

Railroad  earnings  for  the  second  week  of  October  not 
only  maintain  the  ratio  of  increase  that  has  been  reported 
all  along,  but  make  a  still  further  improvement.  Twenty- 
five  roads  have  thus  far  been  received  and  these  show  a 
gain  of  30  per  cent  on  the  exceptional  figures  of  last  year 
For  the  first  week  in  October  the  gain  was  but  26  per  cent. 
While  being  better   in  the   average,  the  increase  is  also 
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much  more  general  than  for  the  previous  week.  It  will  be 
noticed  that  among  the  roads  below  there  is  not  a  single 
one  that  shows  a  decrease.  For  the  first  week  there  were 
five  that  had  a  decrease.  The  St.  Louis  Iron  Mountain  & 
Southern,  for  instance,  which  last  week  reported  a  falling 
off  of  $4,34G,  owing  in  part,  no  doubt,  to  the  backwardness 
of  cotton  in  Arkansas,  this  week  reports  a  small  increase — 
$2,990  namely.  In  reference  to  all  roads,  but  to  the  Iron 
Mountain  in  particular,  it  should  be  remembered  that  the 
receipts  last  October  were  very  heavy.  Following  are  the 
figures  in  detail. 

EARHINOS  8EC0ND  WEEK  OK  OCTOBEB. 


Barl.  Cedar  Rapids  &  Northern 

Cblcago  &  Alton 

Chicago  &  Eastern  lUincis 

Chicago  Milwaukee  &  St.  Paul. 
Chicago  St.  Paul  Minn.&  Omaha 

Cincinnati  &  Siuinstield 

Clev.  Col.  Gin.  Ai  ludlanapoUs  .. 

Denver  &  Rio  Gr.indc 

Des  Molucs  &  Fort  Dodge 

Flint  A  Perc  Marquette 

Grand Truuk  of  Canada* 

Qreat  Westeru  of  Canada  t 

Hannibal  .fe  St.  Joseph 

International  &  Gt.  Northern. . . 

IiOalHVille  &  Nashville 

Memphis  &  Charleston 

Missouri  Kansas  &  Texas 

Bt.  Louis  Alton  &  T.H.  (main  line) 

Do  do      (branches) 

St.  Louis  Iron  Mt.  &  Southern  . . 

St.  Louis  &  San  Francisco 

St.  Paul  Minn.  &  Manitoba 

St.  Paul  &  Sioux  City 

Scioto  Valley 

Wabash  St.  Louis  &  Pacific 


Total 

Ket  increase  (30-37  per  cent). 


1880. 


4^,098 

199,657 

30,506 

362,000 

44,832 

23,392 

104,660 

101,973 

8,916 

36,246 

238,639 

120,335 

53,738 

64,399 

223,200 

30,492 

94,600 

32,591 

17,570 

175,900 

75,108 

76,498 

38,063 

6,252 

433,067 


2,640.732 


1379. 


38,125 

176,898 
19,916 

278,065 
28,827 
21,930 
89,319 
27,940 
6,402 
26,203 

213,880 

112,872 
53,698 
46,315 

128,862 
15,175 
84,226 
24,715 
16,087 

172,910 

46,617 

60,996 

27,220 

6,234 

302,033 


2,025,465 


Increase. 


9,973 
22,759 
10,590 
83,9.35 
16,005 

1,402 
15,341 
74,033 

2,514 
10,043 
24,759 

7,463 
40 
18,084 
94,338 
15,317 
10,374 

7,876 

1,483 

2,990 

28.491 

15,502 

10,843 

18 

131,034 


615,26 
615,267 


Decrease. 


*  Week  ended  Oct.  16.  t  Week  ended  Oct.  15. 

As  the  increased  earnings  are  to  some  extent  the  result 
of  increased  mileage,  we  repeat  our  table  of  last  week 
showing  the  miles  of  road  operated  this  and  last  year  by 
each  of  the  above  companies. 

MILEAGE  SECOND  WEEK  OF  OCTOBEB,  1830  AND  1879. 


1380. 

1879. 

Increase. 

Burlington  Cedar  Rapids  &  Northern 

492 
840 
220 

3,047 
292 
80 
391 
551 
84 
311 

1,273 
823 
292 
529 

1,840 
330 
786 
195 
71 
686 
593 
656 
500 
100 

1,817 

435 
840 
152 

2,256 
261 
80 
391 
337 
84 
293 

1,271 
823 
292 
529 

1,107 
330 
786 
195 
71 
686 
473 
563 
372 
100 

1,557 

57 

Chicago  Si  Eastern  Illinois 

68 

Chicago  Milwaukee  &  St.  Paul 

791 

Chicago  St.  Paul  Minneapolis  &  Omaha.. 

31 

Cleveland  Columbus  Cincinnati  &  Ind 

214 

Des  Moines  &  Fort  Dodge 

Flint  &  Pere  Marquette 

18 

Grand  Truuk  of  Canada  „ 

2 

Pf^nnihRl  Ar  Sf  .Toseph    ,  ,  . 

Louisville  &  Nashville 

733 

Missouri  Kansa!^  &  Texas 

at.  Louis  Alton  &  Terre  Haute  (main  line) 

Do                      do              (branches) 

St.  Louis  Iron  Mountain  &  Southern 

St.  Paul  Minneapolis  &  Manitoba 

03 

St.  Paul  &  Sioux  City 

128 

Scioto  Valley 

Wabash  St.  Ix)ul3  &  Pacific 

260 

Total 

16,799 

14,284 

2,515 

The  increase  in  mileage  is  17  per  cent,  against  30  per 
cent  in  earnings,  leaving  a  margin  of  13  per  cent  attribut- 
able to  the  growth  in  the  volume  of  traffic.  It  will  be  seen 
several  roads  report  handsome  gains,  though  operating  no 
more  mileage  than  last  year.  Chief  among  these  are  the 
Chicago  &  Alton,  the  Cleveland  Columbus  Cincinnati  & 
Indianapolis,  the  International  &  Great  Northern,  and  tlie 
St.  Louis  Alton  &  Terre  Haute  main  line.  It  is  on  such 
roads  that  the  forces  at  work  to  swell  railroad  receipts  are 
most  pointedly  shown.  Large  crops,  good  rates,  an  aug- 
mented passenger  movement,  and  an  expansion  in  the 
volume  of  general  freight,  with  more  return  traffic,  are  the 
influences  to  which  we  are  indebted  for  the  present  earn- 
ings, and  just  so  long  as  they  remain  in  operation  is  the 
future  full  of  hope  and  bright  with  the  promise  of  con- 
tinued gains. 


AMERICAN    PROVISIONS— OUR     LARGE    EX- 
PORTS. 

One  of  the  features  of  our  foreign  trade  is  the  increase 
in  the  exports  of  provisions.  Prices  of  both  lard  and 
bacon  are  from  25  to  30  per  cent  higher  than  at  this 
time  last  year,  and  have  been  for  some  months  past, 
and  yet  the  foreign  shipments  are  in  an  important  ratio 
larger  than  in  1879.  The  exports  of  bacon  and  hams 
from  the  seven  principal  shippinsj  ports  on  the  Atlantic 
seaboard,  from  November  1,  1879 — the  beginning  of  the 
season — up  to  October  9,  approximated  750,000,000 
pounds,  an  increase  of  21,000,000  pounds  compared  with 
the  previous  season ;  and  of  lard  the  excess  over  last  season 
is  nearly  50,000,000  pounds;  while  the  value  of  our 
exports  of  these  three  items  for  the  seven  months  ending 
September  1,  of  this  year,  was  no  less  than  $54,636,407, 
or  an  increase  of  about  14  per  cent  compared  with  the 
same  period  in  1879.  The  exports  of  pork  and  beef  also 
show  a  noticeable  increase. 

It  is  an  interesting  and  at  the  same  time  a  significant 
fact,  that  we  are  now  exporting  provisions  in  large 
quantities  to  ports  to  which  we  never  exported  at  all 
until  within  a  few  years.  The  low  prices  for  three 
years  past  greatly. increased  the  consumption  of  bacon 
and  other  cut  meats  among  the  poorer  classes  of  Europe 
who  had  before  subsisted  largely  on  cereals  and  vege- 
tables; and  such  is  the  improved  condition  of  the  masses 
of  the  old  world  this  year  that  despite  the  materially 
higher  prices  which  have  prevailed  for  six  months  past 
our  export  trade  in  meats  is  steadily  increasing.  The 
increase  in  the  consumption  of  bacon,  for  instance,  is 
particularly  noticeable  in  Germany,  in  Sweden,  in  many 
ports  on  the  Baltic,  and  in  Southern  Russia.  It  is  also 
noticeable  that  our  home  consumption  of  hog  products 
is  on  the  increase,  and  this  year  it  has  been  larger  than 
for  many  years  past,  especially  in  the  South  and  South- 
west, where,  indeed,  it  it  said  to  be  larger  than  ever 
before. 

The  number  of  hogs  packed  at  the  principal  points  in 
the  West  since  last  November,  has  reached  the  unprece- 
dented total  of  11,745,630.  This  may  be  regarded  as 
sufficient  evidenoe  that  the  present  prices  are  profitable 
to  the  packer,  though  such  has  not  always  been  the  case 
of  late  years.  The  hog-packing  industry  is  a  great  and 
growing  source  of  wealth,  which  is  steadily  increasing 
the  earnings  of  the  great  carriers  of  the  West,  and 
promises  to  prove  a  valuable  addition  to  our  exports  of 
cotton,  breadatuffs  and  petroleum  in  keeping  the  balance 
of  the  foreign  trade  in  our  favor.  As  a  single  illustra- 
tion of  the  increase  in  this  branch  of  trade,  the  case  of 
Chicago,  the  principal  mart,  may  be  cited.  In  the 
season  of  1862-3,  the  number  of  hogs  packed  there  was 
only  970,264,  and  as  late  as  18701  it  was  but  918,087, 
an  actual  decrease;  while  during  the  short  period  ex- 
tending from  March  1  to  October  6  of  the  present  year 
it  reached  the  imposing  aggregate  of  2,570,000. 

The  present  high  prices,  compared  with  former  years, 
are  the  result  partly  of  speculation  and  partly  of  the 
unprecedented  foreign  trade.  The  speculation  in  pork 
at  Chicago,  which  caused  an  advance  of  100  per  cent  in 
a  few  months,  necessarily  affected  the  prices  of  cut 
meats,  though  not  in  an  equal  degree;  and  the  uninter- 
rupted activity  of  trade  has  alone  served  to  make  the 
advance  permanent. 

It  has  been  pointed  out  that  New  York  has  not  had 
her  share  in  this  large  increase  in  the  foreign  trade  in 
provisions,  and  an  examination  of  the  statistics  confirms 
this  statement  iu  part.  It  is  true  that  the  exports  of 
some  provisions  from  this  port  show  a  decrease  compared 
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with  last  year,  notwithstanding  the  increased  movement 
from  the  country  at  large;  but  it  is  equally  true  that 
the  foreign  shipments  from  New  York  of  lard,  for  in- 
stance, show  an  important  increase,  and  that  our  mer- 
chants have  had  a  fair  share  in  the  increased  distribution 
to  home  consumers.  Not  that  it  is  here  sought  to  evade 
the  fact  that  the  provision  traffic  of  New  York  is  being 
injured  by  the  custom,  which  has  grown  up  of  late  years, 
of  sending  provisions  from  Chicago  to  Liverpool,  by  way 
of  New  York,  Boston  or  Montreal,  on  through  bills  of 
lading;  but  the  evil,  if  it  threatens  to  assume  alarming 
proportions,  has  failed  to  do  so  as  yet,  and  it  is  well 
known  that  many  of  the  large  exporters  here  prefer  to 
pay  the  local  rates  of  freight  from  Chicago  to  New 
York — thus  waiving  the  advantage  of  a  lower  rate  on 
through  bills  of  ladin  , — in  order  that  their  inspectors 
may  inspect  their  consignments  before  they  are  sent 
abroad. 


\  THE  BOSTON  SHIPPING  CON  VENTION. 

The  National  Shipping  Convention,  held  in  Boston 
week  before  last,  is  noticeable  because  of  the  great  import- 
ance of  the  subject-matter,  and  because  the  convention  was 
in  one  sense  a  representative  body,  that  is,  the  majority 
of  the  persons  composing  it  are  actually  interested  in 
ship  property  or  are  engaged  in  constructing  or  in 
moving  ships.     The  meeting  was  held   for  the  express 

purpose  of  discussing  measures   for   the   preservation 

or,  more  accurately,  for  the  restoration— of  the  business 
of  building  ships  and  carrying  merchandise.  : 

It  may  not  be  amiss  to  briefly  state  the  extent  of  the 
decay  in  American  carrying  trade  before  speaking  of 
the  recent  convention  particularly.  Between  1864  and 
1879,  American  tonnage  entered  at  our  seaports  from 
foreign  countries  increased  28  per  cent  ;  foreign  ton- 
nage increased  200  per  cent;  of  steam  vessels  from 
foreign  ports,  153,200  tons  were  American  in  1864, 
836,400  in  1870,  and  1,118,400  in  1879  ;  foreign  steam 
tonnage  thus  arriving  was  729,700  in  1864,  1,680,700  in 
1870,  and  5,363,000  in  1879.  Of  about  five  millions 
aggregate  tonnage  entering  from  foreign  countries  in 
1860,  two-thirds  was  American  ;  in  1865,  the  ag- 
gregate itself  having  materially  diminished,  42  per 
cent  was  American  ;  in  1870,  of  6,270,000  ton- 
nage, 39  per  cent  was  American  ;  in  1875,  of 
9,143,000,  less  than  32  per  cent  was  Amarican  ; 
and  in  1879,  of  13,768,000,  the  aggregate  having  nearly 
tripled  since  1860,  the  American  was  22  per  cent. 
The  descent  has  been,  66,  42,  39,  32,  22.  The  aggre- 
gate tonnage  entering  in  the  foreign  trade  has  increa^sed 
160  per  cent  since  18C0,  but  the  absolute  American  ton- 
nage so  entering  has  actually  declined.  In  1830,  Ameri- 
can vessels  carried  90  per  cent  of  our  combined  imports 
and  exports;  now  they  carry  about  25.  They  now  carry 
little  more  value  in  imports  than  they  carried  in  1850, 
and  a  smaller  value  in  exports  than  they  did  in  186o! 
The  entrances  and  clearamues  for  1878  and  1879  in  the 
foreign  trade  of  this  country  compare  as  follows. 

ENTKANCBB. 


CLEARANCEg. 


187S I  10,VJ«7 

1S79 1   8,009 


a,702,9l3 

3,:jr,4,.i39 


ai,53'j 

32.812 


15,795,772 
1 7.093,707 


3208 
27-16 


23-58 
19-02 


It  would  be  impossible  to  add  force  and  vividness  to 
th.8  comparison.    Although,  as  everybody  knows,  oar 


foreign  commerce  is  greatly  increasing  and  is  now  at  a- 
heavier  rate  than  was  ever  known  before,  our  carrying 
trade  gets  no  growth  out  of  it.  The  changes  in  the 
ratios,  to  be  sure,  might  show  only  that  the  foreign 
share  grows  more  rapidly  than  the  Amorican.  This  i^ 
true;  but  while  the  foreign  share  grows  upward  the 
American  grows  downward,  for  the  American  carrying 
business  dwindles  not  only  relatively  but  in  absolutr 
amount. 

Such  is  the  trouble— the  disease— which  everybody  in 
the  United  States  deplores  more  or  less  and  desires  to 
remedy.    The  remedies  proposed  to  Congress  by  thfr 
Boston    Convention   may    be   summed   up   in   a   single- 
phrase— assistance   from  the  general  government.     Bat 
such  proposed  assistance  is  not  exclusively  bounty  and 
subsidy.      It  is  in  three  forms:  an  indirect  assistance  by 
removal  of  sundry  statutory  hindrances;  direct  assist- 
ance by  remission  of  several  present  forms  of  taxation  on 
ships  in  using;  and  one  of  still  more  direct  and  positive 
assistance  in  the  long-advocated  form  of  subsidies  and 
bounties.     As  the  form  of  aid,  the  resolutions  adopted 
ask  the  repeal  of  the  existing  law  requiring  three  months^ 
advance  of  wages  to  seamen,  and  some  other  provisions 
relative  to  seamen  are   recommended,  so  that  our  laws 
n?ay  more  nearly  agree  with   those  of  other  nations  j 
next,  the  aboiition  of  compulsory  pilotage  and  of  the 
office  of  United  States  Shipping  Commissioner;  next,  that 
the  laws   relative   to    life-saving   apparatus  on   vessels 
engaged  in  carrying   passengers  be  so  amended  as  to 
make  the  requirements  uniform  for  both  American  and 
foreign  vessels;  next,  that  Congress  and  the  State  Legis- 
latures so  amend  existing  laws  as  to  limit  the  personal 
liab  lity  of  shipowners  for  debts  incurred  by  vessels  to 
the  amount  of  their  ownership  in  all  cases,  and  only  in 
proportion  to  such  ownership;  next,  that  the  consular 
system  be  immediately  revised,  so  that  it  may  as  nearly 
as  practicable  conform  to  that  of  Great  Britain;  finally 
that  Congress  create  a  new  Department  of  Commerce,, 
whose  head  shall  have  a  seat  in  the  Cabinet. 

We  group  these  recommendations  together  because  they 
represent  indirect  and  non-pecuniary  aid,  neither  asking^ 
anything  to  be  taken  out  of  the  Treasury  nor  that  any 
material  taxation  be  remitted.     We  cannot  stop  to  dis- 
cuss them  at  1 3ngth,  but  only  remark  that,  in  the  main, 
they   seem  unobjectionable.     To  the  last  named,  how- 
ever, we  must  decidedly  object.     There  is  no  more  to  be 
said  for  such  a  step — indeed  there  is  less  to  be  said — 
than  for  the  "erection"  of  the  already  existing  Depart- 
ment of  Agriculture  into  the  dignity  of  "Cabinet"  mem- 
bership.    Commerce — again   let  us   remember,  not  the 
same  as  the  carrying  trade— is  no  more  important  than 
agriculture,  manufactures,  education  and  mining,   and 
the  "bureau"  business  is  too  dangerously  expansive  to  be 
suffered  to  get  loose  again.    The  remission  of  some 
present  taxes  is  asked  also,  thus:  exemption  of  ships 
engaged  in  the  foreign  trade  from  all  taxes  other  than 
by  the  United   States;  the   measurement  of  vessels  by 
cargo  capacity  only;  permission    to  take  out  of  bond, 
duty  free,  foreign  goods  when  they  are  to  be  used  as 
stores  for  ships  engaged  in  the  foreign  trade  and  sailing 
to   and  from  the  Pacific  ports.     To  the  first  of  these 
three   we  conceive   no   objection,  inasmuch   as  it  falls 
within  the  evident   rule  that  foreign   trade,  being  of 
national  concern,  should  not  be  left  within  the  taxing 
power   of   the   State  which   contains  the   seaport;  nor 
would  we  oppose  the  others. 

The  third  class  .of  recommendations  is  the  main  one, 
and  it  is  that  the  Treasury  shall  be  opened  for  the  aid  of 
shipping  to  any  extent  necessary.     First,  we  have  the 
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old  scheme,  subsidy,  by  paying  to  steam  lines  of  Ameri- 
can ownership  and  construction  proper  sums  for  mail  ser- 
vice, because  such  lines  cannot  otherwise  compete  with 
the  subsidized  lines  of  other  nations.  Next,  a  bounty  is 
asked  upon  both  sail  and  steam  vessels  for  a  given  num- 
ber of  years  on  all  vessels  under  fifteen  years  of  age,  and 
that  all  customs  dues  (tonnage  taxes  from  all  vessels 
whatever  being  included)  be  set  aside  as  a  special  fund 
for  paying  bounties  to  American  shipowners. 

This  long  list  of  resolutions  thus  brings  the  subject  to 
the  same  old  position — a  demand  for  the  restoration  of 
American  shipping  at  the  general  expense.  It  is  un- 
necessary for  us  to  speak  of  this  at  length,  for  the  views 
of  this  journal  as  to  relying  upon  the  remedy  of  govern- 
ment assistance  are  well  known  to  all  its  readers.  The 
ships  to  be  favored  are  still  to  be  American-built,  not 
merely  American-owned,  and  the  repeal  of  the  stupid 
navigation  laws  is  carefully  not  recommended.  The 
ship-running  interest  is  still  to  be  banned  and  suppressed, 
in  the  imaginary  service  of  the  ship-building  interest. 
It  is  still  held  to  be  better  that  Europe  should  carry  the 
goods  and  take  the  freight  money,  than  that  any  ship 
which  was  not  built  in  this  country  should  fly  the 
American  flag.  As  a  piece  of  patriotic  punctilio,  those 
who  favor  this  ought  to  refuse  to  be  pulled  out  of  the 
water  by  a  foreigner,  for  it  would  obviously  be  better  to 
drown  than  to  owe  rescue  to  anything  "foreign."  Half  a 
loaf  is  still  worse  than  no  bread  at  all,  and  until  we  can 
build  ships  profitably  we  will  not  run  any.  This  is  the 
position — only  the  necessary  condition  of  profit  is  to  be 
dupplicJ  by  the  Treasuiy.  Until  the  removal  of  wis 
foolish  obstructiveness  in  our  laws  is  made  acceptable, 
all  propositions  otherwise  should  cerainly  come  to 
nought. 


POLITICAL  AFFAIRS  IN  FRANCE. 

During  the  course  of  the  last  week  the  news  from  the 
French  capital  has  been  almost  more  than  usually  lively 
and  interesting.  Spiightliness  is  a  prominent  character- 
istic of  the  French  people — a  characteristic  which  is  as 
noticeable  in  their  political  as  in  their  social  life.  Day 
by  day  we  obtain  fresh  evidence  of  this  fact.  On  the 
surface  of  politics  there  is  no  calm,  no  repose.  If  there 
is  not  one  all-absorbing  question  there  is  another;  and  it 
is  well  if  there  is  only  one  such  question  at  a  lime. 

The  questions  which,  at  the  present  moment,  are  claim- 
ing and  receiving  attention  are  numerous.  The  nation 
is  again  stirred  to  its  centre  by  the  renewed  efforts  of 
the  Government  to  enforce  the  decrees  against  the 
unauthorized  religious  orders.  Jesuits,  who  had  returned 
to  their  work  under  disguise,  have  been  hunted  up  and 
brought  afresh  under  the  power  of  the  law.  Barnabites 
and  Carmelites,  who  had  been  indulging  the  hope  that 
they  would  be  left  unmolested,  have  been  suddenly  sur- 
prised and  compelled  to  share  the  fate  of  the  Jesuits. 
The  chief  dignitaries  of  the  Church  have  interfered, 
proclaimed  the  good  deeds  of  the  secret  societies,  and 
claimed  for  the  Church  generally  that  it  has  done  noth- 
ing to  merit  the  severe  treatment  which  it  has  received 
and  is  still  receiving  at  the  hands  of  the  Government. 
The  Government,  however,  will  not'listen;  and  Gam 
betta'H  paper  ridicules  the  claim,  thus  made,  and  reiter- 
ates the  char^je  that  the  attitude  of  the  Church  toward 
the  republican  Government  has  been  "prompted  by 
monaiohial  prejudice  and  political  rancor." 

Thi,*^  however,  is  not  all.  In  the  midst  of  the  present 
excitement,  consequent  on  the  txecution  of  the  decrees,  the 
Bonaparlists  have  begun  to  reveal  some  signs  of  remain- 
ing vitality.     Happily  or  unhappily,  however,  they  are 


not  agreed.  The  more  go-ahead  of  the  party  are  impa- 
tient of  the  tactics  of  Prince  Napoleon,  and  demand  that 
he  giee  place  in  favor  of  his  son,  Prince  Victor.  Prince 
Napoleon,  in  his  reply,  has  shown  that  he  is  in  no  mood 
to  yield  to  such  a  demand;  and  it  may  safely,  we  think, 
be  taken  for  granted  that  so  long  as  the  Imperial  crown 
is  so  far  out  of  the  way  of  his  actual  grasp  he  will  not 
renounce  or  transfer  to  another  the  empty  honors, 
Prince  Napoleon,  who  knows  France  and  the  French 
people  as  well  as  any  man  living,  knows  that  the  time 
is  inopportune  for  Bonapartist  agitation.  The  dismissal 
of  Gen.  de  Cissey  from  his  post  in  the  army,  although 
not  likely  to  become  more  than  a  mere  personal  question, 
must  be  included  among  the  incidents  of  the  time,  all 
the  more  so  that  it  demonstrates  the  strength  and  pur- 
pose of  the  Government,  and  gives  a  certain  amount  of 
piquancy  to  the  situation.  Communism  is  still  active  in 
the  Belville  section  of  Paris;  but  the  sentence  passed 
upon  M.  Felix  Pyat  shows  that  extreme  radicalism  is 
but  little  likely  to  find  favor  with  the  men  now  in  power. 

Such  are  the  prominent  features  of  the  French  politics 
of  the  hour.  If  it  must  be  admitted  that  some  of  the 
features  are  sufiiciently  suggestive  of  life,  it  must  also  be 
admitted  that  none  of  them  are  greatly  fitted  to  inspire 
alarm.  There  is  something  extremely  audacious  in  the 
Government's  treatment  of  the  Ckurch.  Nothing  so 
bold  has  ever  before  in  times  of  internal  quiet  been 
attempted  in  France.  Severe  laws  have  been  enacted 
and  harsh  measures  have  before  now  been  adopted 
against  the  Church;  but  since  the  exceptioual  times  of 
the  First  llevolution  and  the  Firs-  Kepui/lic,  wuen 
society  was  wild  and  chaotic,  no  such  vigor  and  determi- 
nation have  been  evinced  in  giving  effect  to  legisla- 
tion. It  is  a  hopeful  sign  for  the  republic  that  it 
feels  itself  strong  enough  to  confront  the  Church  fear- 
lessly and  to  force  submission.  There  can  be  no  denying 
the  fact  that  the  Church  has  given  but  cold  sympathy  to 
the  present  republic.  It  was  not  safe  to  attack  from  the 
bishop's  chair  or  from  the  pulpit  or  from  the  altar  ;  for 
such  manifestation  of  feeling  could  not  escape  unde- 
tected. But  in  the  Jesuit  institutions  and  in  the  instita- 
tions  of  the  other  secret  orders,  where  the  Government 
had  no  surveillance,  the  Church  was  at  liberty  to  say  and 
teach  what  it  thought  fit.  And  it  is  notorious  that  in 
most  of  those  institutions  the  teaching  which  was  given 
and  the  sentiments  which  in  various  ways  found  expres- 
sion were  hostile  to  the  republic.  In  view  of  this  fact 
the  suppression  of  the  Jesuit  and  other  unauthorzed 
institutions  must  be  regarded,  from  the  stand-point  of 
the  republic,  as  an  act  of  sell-preservation. 

There  ought  to  be  no  difficulty  between  the  Church 
and  the  State;  and,  if  through  the  tirmnee?  of  '.L-.  "■•f-t-".: 
Government  of  France,  the  two  are  biou^:.i.  w.vy  har- 
monious relalions,  without  any  unduc  .humiliation  on  the 
one  hand  or  any  sacrifice  of  the  true  principles  of  liberty 
on  the  other,  the  gain  will  be  a  lasting  one  for  the  French 
people.  It  is  the  Church  which  has  always  made  the 
restoration  of  monarchy  an  easy  possibility.  Wiih  such 
harmonious  relationship  established  between  the  priest- 
hood and  the  Government,  the  chances  of  a  restoration 
of  either  the  Bourbons  or  the  Bonapartes  will  be  reduced 
to  a  minimum.  The  struggle  between  Church  and  State 
is  not  yet  ended;  but  the  presumption  is  already  war- 
rantable that  the  Church  will  be  compelled  to  yield.  If 
Jesuits  will  teach,  their  schools  must  be  open  to  Govern- 
ment inspection. 

It  is  gratifying  to  find  that  after  ten  years  of  trial  the 
French  republic  shows  so  many  signs  of  vigorous  health. 
Many  predictions   have   proved   false.     During  the  first 
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few  years  of  its  existence  the  spectres  of  monarchy  and 
of  empire  seemed  ever  to  be  present.  Of  late  these  spec- 
tres have  almost  wholly  vanished  from  view.  The 
nation  has  become  prosperous  almost  beyond  example. 
Recent  statistics  give  a  most  encouraging  view  of  the 
trade  of  the  country,  both  exports  and  imports  having 
greatly  increased.  France,  in  fact,  has  all  but  completely 
recovered  from  the  effects  of  the  war.  A  few  yeais 
more  of  domestic  tranquillity,  with  no  foreign  entangle- 
ments, and  she  will  resume  her  once  proud  position 
among  the  greatest  of  the  nations.  With  the  experience 
of  the  last  ten  years  to  guide  u?,  we  have  no  reason  to 
doubt  that  such  wisdom  as  is  necessary  to  secure  this 
result  will  be  found  at  the  helm  of  affairs. 

pl0ttctavug®criumcvciaI  giigllsTt  ^cms 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


the  year  1880,  it  is  8afe  to  say  that  the  business  conducted  has 
been  considerably  larger  than  in  recent  years,  and  would 
probably  hav«  b«en  larger  Lad  it  not  been  for  the  elections  and 
political  complications  abroad  and,  to  some  extent,  at  home. 
The  Eastern  difficnlly  is  just  now  a  serious  impediment  to 
active  business  ;  but  an  optimist  view  of  the  situation  is  taken 
by  the  majority,  though  with  them  there  is  a  strong  feeling  of 
anxiety.  Should  this  difficulty  be  happily  arranged,  many 
orders  for  goods  now  in  abeyance  will  be  given  out,  and  the 
year  may  yet  terminate,  if  not  with  a  brisk  trade,  at  all 
events  svith  good,hopes  for  the  future. 

The  dividends  on  the  public  funds  have  been  paid  this  week 
and  the  supply  of  money  has  somewhat  increased ;  but  there 
has  been  a  fair  demand  for  accommodation  and  very  little 
change  has  taken  place  in  the  rates  of  discount.  Alercantile 
paper  is  by  no  means  abundant,  and  the  requirements  of  the 
country  for  financial  pui-poKes  are  very  moderate.  The  rates  of 
discount  are  therefore  easy,  as  follows  : 
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IFi-oui  our  own  correspondent.  I 

London,  Saturday,  October  9,  18S0. 
There  has  been   a   fair  demand  for  money  during  the  week, 
but  there  Las  been  no  unusual  activity,  notwithstanding  that 
some  heavy  payments  are  usual  at  this  period  of  the  year. 
The  "  fourth  "  of  the  month,  which  in  the  month  of    October  is 
frequently  heavy,  has  scarcely  affected  the  money  market,  the 
mercantile  demand  for  accommodation  being  generally  very 
light.    Neither  have  the  movements  in  gold  attracted  any  con- 
siderable amount  of  attention.     A  few   parcels  of  that  metal 
have  been  withdrawn  from  the  Bank  during  the  week,  and  the 
imports  from  abroad  and  from  our  colonies  have    also   been 
absorbed  by  the  export  inquiry.    The  money  market,  however, 
remains  stationary,   but   there  is  an  impression,   which  has, 
indeed,  been  entertained  for  some  time  past,  but  which  has  not 
yet  become  a  reality,  that  the  directors  of  the  Bank  of  England 
niust  soon  be  compelled  to  raise  their  rates  of  di.scount.    That 
view  of  the  future  of   the  money  market  is  still  held  by  many, 
notwithstanding  that  the   Bank   of  Germany  has  lowered  its 
quotation  this  week  from  ."(^  to  5   per  cent.    A  rise  here  from 
2>^  to  3  per  cent  would  be  a  matter  of  very  little  consequence, 
and  it  is  very  certain  that  it  would   have  no  effect  in  checking 
the   export  demand   for  gold.     The  directors  of  the  Bank  of 
England  may  still  prefer  therefore  to  remain  at  2>2  per  cent,  as 
the   open   market   is   working   below  them  and  obtaining  the 
largest  proportion   of  the  discount  business  in  progress.    The 
supply  of  bullion  held  by  the  Bank  of  England  is  large,  viz., 
f27,361,588,  against  £34,094,924  last  year.    The  falling  off  is 
considerable,  but  the  fact  must  be  borne  in  mind  that  the  sup- 
ply held  in   1879  was  abnormally  large,  and  was  in  excess  of 
reasonable  requirements.    The  same  process  of  reduction  is  not 
desirable  now,   as  the  supply  of  bullion  would  then  be  little 
more  than  £20,000,000  ;  but  there  is  no  pressing  demand,  and 
there  appears  to   be  no  great  necessity  for  adopting  measures 
with  a  view  to  restrict  it.    During  the  last  six  weeks,  the  Bank 
has  lost  about  £1,200,000  in  gold  ;  bat  a  good  deal  of  this  has 
been  absorbed  recently  by  the  provinces  and  will  probably  be 
returned  before  long.    Trade  also  is   very  quiet,  and  shows  no 
indications  of  showing  any  great  revival  this  year.    It  is,  how- 
ever, as  the  Board  of  Trade  returns  bear  witness,  of  a  fairiy 
extensive  character,  very  free,  on  the  whole,  from  speculation, 
and.  It  IS  thought,  not  unattended  by  moderate  profits.    What- 
ever may  be  the  disappointments,  commercially,  attaching  to 
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The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 

Per  eeui. 
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The  following  statement  shows  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  discount,  tha  price  of  Con- 

iols,  the  average  quotation  for  English  wheat,  the  price   of 

middling  upla&d  cotton,  of  No.  40  mule  yarn,  fair  second 

quality,  and  the  Bankers'  Clearing  House  return,  compared 

with  the  three  previous  years; 
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ClearinK-House  refu.  135, 192,000 

Tenders  were  received  at  the  Bank  of  England  on  Wednesday 
for  £1,515,000  in  English  Treasury  bills.  The  amounts  allotted 
were— in  bills  at  three  months,  £1,095,000  ;  do.  at  six  months, 
£420,000.  Tenders  for  bills  at  three  months,  at  £99  10s.,  will 
receive  in  full  ;  and  at  six  months,  at  £98  14s.  6d.,  about  40  per 
cent ;  above,  in  full.  The  Government  Ls  therefore  paying  a 
fraction  under  two  per  cent  for  three  months'  bills  and  rather 
more  than  2>i  per  cent  for  six  months'  bills. 

The  directors  of  the  New  London  &  Brazilian  Bank  announce 
a  further  dividend  of  lis.  per  share— making  ISs.  for  the  year — 
being  at  the  rate  of  8  per  cent  per  annum. 

Loans  and  new  companies  continue  to  be  introduced  to  public 
notice,  but  the  amounts  of  capital  asked  for  is  very  moderate. 
The  directors  of  the  Ottoman  Railway  from  Smyrna  to  Aidin 
ask  for  £350,000  in  5  per  cent  debentures,  at  £75  per  £100  bond, 
to  extend  the  company's  line  from  Aidin  to  Kuyujak.  Delaere's 
La  Plate  Extract  of  Beef  Company,  limited,  has  appeared  with 
a  capital  of  £100,000  in  £10  shares,  and  the  Hungarian  State  Gold 
Minmg  Company,  limited,  with  a  capital  also  of  £100,000;  while 
the  British  and  American  Mortgage  Company,  limited,  are 
inviting  applications  for  debentures  for  three  years  at  4^  per 
cent,  and  for  five  or  seven  years  at  5  per  cent  per  annum. 

Gold  has  been  in  modeiate  demand  for  export,  and  in  addi- 
tion to  the  purchase  of  all  supplies  in  the  open  market,  about 
£150,000  has  been  taken  out  of  the  Bank.  In  the  value  of 
silver  and  dollars  no  material  change  has  taken  place.  The 
following  prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's 
circular : 

GOLD.  ».     rf.         «.     rf. 

Bar  gold,  line per  oz.  standard.    77    9    a     

Bar  (told,  contnining  20  dwts.  silver,  per  01.  standard.    77  loij®     

Spanish  doubloims per  oz.    73    9    -a     

South  American  doubloons per  oz.    73    9    »     ....... 

United  States  gold  coin poroz.    76    3ia»     .. 

German  Kold  coin peroz.    76    3>4»    

SILVER.  d.  d. 

Bar  silver,  fine per  oz.  standaro,  last  price    52^    a    .... 

Bar8llver,eontaiu'g5gr8.gold..peroz.standai-d,Ia8t  price    5253    a    

Cakesilver jieroz.    56%    9    

Mexican  dollars per  oz.  last  price    51ia    «    

CUUiandoUars peroz 9    .... 

Quicksilver,  £6  17s.  6d.        Discount,  3  per  cent. 
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The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 

Bank  Open 

rate.  market. 

Pr.  et.  Pr.  et. 

Pari*      2>«  2'4 

AntHterdam 8  ^^?^ 

BruKseU 3  ^J^ 

BorUn 5  4>a 

Hamburg 5  4Ja 

Frankfort 5  4i« 

Vienna *  %'9 

St.  Pcter»bur<f ...     4  tJ 

The  great  cheese  fair  was  held  at  Frome  last  week,  and  was 
■  encouraging  to  farmers,  as  the  prices  current  this  season  show 
ft  complete  recovery  from  the  great  depression  of  last  year. 
There  is  a  growing  opinion  in  Somersetshire  that,  notwithstand- 
ing the  advantages  of  the  cheese  factory  system  in  making  good 
common  sorts,  the  system  practised  in  home  dairies  is  prefer- 
.»ble  for  producing  choice  and  really  fine  varieties.   Archdeacon 
Denison  says  that  home-making  and  no  artificial  drying  are  the 
two  principal  elements  of  good  cheese  making.    He  says  that  it 
Is  almost  incredible  that  any  farmers  in  the  Cheddar  cheese 
country  should  have  thrown  away  all  their  valuable  monopoly 
by  allowing  themselves  to  be  deceived  by  the  American  example 
.of  artificial  drying  and  rapid  sale.    A  real  Cheddar  cheese 
should  not  be  eaten  under  eighteen  months  from  date  of  mak- 
ing, and  is  best  at  two  years  from  it.    There  is  no  country  in 
Europe  or  out  of  it  that    can  make  prime  Cheddar  cheese 
except  Somersetshire,  and  the  Archdeacon  suggests  that  farmers 
.should  strictly  economize  in  order  that  they  may  regain  the 
position  they  have  almost  entirely  sacrificed.    It  may  be  added 
that  th«re  is  seldom  any  lack  of  demand  for  best  qualities,  and, 
now  that  farmers  are  compelled  to  be  more  serious  in  contriving 
to  make  the  land  pay,  farming  operatives  are  more  likely  to 
return  to  their  ancient  ways,  and  more  attention  will  be  paid 
to  the  production  of  butter,  cheese,  eggs  and  poultry,  and  in 
fact  all  dairy  produce.    Fanners  must  surrender  their  notions 
of  ease,  and  devote  their  attention  to  something  more  profit- 
able than  the  cultivation  of  cereals. 

At  Newcastle-on-Tyne,  yesterday,  a  transaction  occurred 
which  is  said  to  be  unprecedented  in  the  history  of  steam-ship- 
ping on  the  northeast  coast,  and  shows  in  a  remarkable  manner 
"the  serious  condition  of  Russia  as  regards  her  wheat  harvest. 
■The  steamer  Gosforth  was  chartered  to  load  wheat  at  Liver- 
pool for  Cronstadt  at  lis.  6d.  per  ton.  There  were  other  oifers 
in  the  market ;  Is.  9d.  per  quarter  was  quoted  at  Newcastle-on- 
Tyne  for  steamer  to  load  wheat  at  London  for  Cronstadt,  but 
there  were  not  any  takers. 

The  Board  of  Trade  returns  for  September,  and  for  the  nine 

months  ended  September  30,  have  just  been  issued,  and  they 

4igain  compare  favorably  with  last  year.    The  following  are 

the  leading  particulars: 

1878.  1879 

Imports  in  September £27,229,581  £27,723,428 

Imports  in  9  months 282,616,072  259,346,232 

Exports  in  September 15,561,382  17,402,242 

Exports  In  9  montlis 144.926.177  140,176,163 

The  following  have  been  the  movements  in  bullion 
tember  and  during  the  nine  months: 
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£34,275,327 

309,907,762 
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167,019,777 
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1878.  1879. 

a  a 

Imports  in  Soptemlier  .. .       2,444,662  1,317,223 

Import.'!  in  9  uiontlis 12,125,272  11,925,977 

Exports  in  September  .. .          494,366  1,997,195 

Exports  In  9  months 12,261,826  8,330,165 

SILVER. 

Imports  In  September  .. .         561,166  784,994 

Imports  ill  9  montlis 9,082,703  8,593,539 

Exports  in  September ..           671,286  905,154 

Exportsin  9  months  ....      8.979.006  8.314,063 


1880. 

&. 

1,115,556 

5,6a3,080 

942,553 

5,679,430 

475,776 
4,960,812 

417,995 
5,751,089 

1,591,332 
10,623,892 

1,360,548 
11,430,519 


TOTAL  GOLD  AXD  SILVER. 

Imports  in  September  ...  3,005.828  2,107,217 

Imports  in  9  months 21,207,975  20,519,516 

Exports  in  September  ...  1,165,652  2,902,349 

Exports  in  9  months 21,210,832  16,644,228 

The  exports  of  gold  to  the  United  States  in  September  were 
*661,360,  against  f  1,884,195  last  year;  and  in  the  nine  months 
*1,45!,438,  against  £2,516,775. 

The  trade  for  cereal  produce  during  the  past  week  has  been 
decidedly  firm,  and,  although  no  activity  has  been  apparent, 
a  good  business  for  consumption  has  been  transacted  at  a  further 
advance  in  prices  of  fully  Is.  per  quarter.  The  chief  improve- 
ment has  been  in  white  wheats,  but  those  descriptions  showed 
«  short  time  back  the  greatest  proportion  of  depression,  and  it 
is  natural,  therefore,  that  the  recovery  in  them  should  be  the 
greatest.  The  improvement  in  the  condition  of  the  wheat  trade 
has  certainly  occasioned  no  surprise.  Prices  had  fallen  to  a 
low  point,  and  it  was  obvious  that  as  long  as  the  trade  showed 
indications  of  weakness,  millere  would  be  unwilling  to  pnr- 
(fiase  in  excess  of  their  actual  requirements.    A  termination  to 


that  condition  of  things  was,  however,  inevitable,  and  as  soon 
as  the  average  price  of  home-grown  produce  fell  below  40s.  per 
quarter  buyers  began  to  perceive  that  the  lowest  point  had 
probably  been  reached,  and  that  it  was  a  judicious  movement  to 
buy.  It  may  be  observed  in  passing  that  this  season  "the 
average  price  of  home-grown  produce  is  to  be  more  relied  upon 
as  a  test  of  actual  value,  as  the  quality  of  the  supplies  coming  to 
market  is  very  much  superior  to  last  year's.  It;  is  well  known 
that  last  year's  low  average  for  home-grown  wheat  was  due  to 
the  great  inferiority  of  the  crop,  and  not  so  much  to  any  actuaj 
depression  in  the  trade.  With  so  low  an  average  as  40s.  per 
quarter,  and  even  less,  millers  could  scarcely  be  far  wrong  in 
replenishing  their  exhausted  stores,  and  it  is  to  this  movement 
that,  in  a  very  great  measure,  the  present  firmness  of  the  trade 
is  to  be  attributed.  Millers  are  undoubtedly  purchasing  with  J 
a  great  degree  of  caution,  and  this  is  obvious  from  the  fact  that! 
prices  have  not  experienced  any  great  improvement,  more ' 
especially  as  the  improvement  has  been  from  a  very  low  point. 
Their  opinion  is  that  the  present  firmness  of  the  tra<fc  will  1 
speedily  have  the  eflfect  of  stimulating  exports  from  America ' 
and  other  producing  countries,  but  should  it  fail  to  have  that 
effect  a  further  advance  will  be  necessary.  Though  making 
more  liberal  purchases,  they  are  still  disposed  to  buy  cautiously, 
and  not  to  accumulate  a  large  stock  at  too  rapid  a  rate.  Very 
probably,  when  a  fair  working  stock  has  been  acquired,  the 
trade  will  relapse  into  a  quiet,  though  steady  condition. 

It  has  been  estimated  that  the  quantity  of  home-grown  wheat 
available  for  consumption  is  about  10,000,000  quarters,  and  that 
about  14,000,000  quarters  will  have  to  be  imported  from  abroad 
in  order  to  meet  our  requirements.  These  figures  are  no  doubt 
sufficiently  accurate  for  all  practical  purposes,  but  this  fact  re- 
mains: that  if  we  import  only  14,000,000  quarters,  our  stocks  at 
the  close  of  the  season  will  remain  where  they  were  at  the  com- 
mencement, viz.,  at  a  minimum  point.  With  prices  as  low  aa 
they  are  at  present,  millers  will  undoubtedly  be  inclined  to 
speculate  in  a  moderate  way  by  forming  a  reserve  sufficiently 
extensive  to  constitute  a  fair  working  stock.  To  accomplish 
this,  purchases  abroad  will  be  necessary  in  addition  to  those 
which  are  required  strictly  for  consumption,  and,  should 
the  weather  remain  unpropitious  for  autumnal  field  work, 
those  purchases  may  assume  proportions  larger  than  are 
anticipated  at  present.  The  fact  must  not  be  lost  sight  of  that 
at  the  close  of  last  season,  viz.,  at  the  close  of  August  last,  the 
United  Kingdom  and  Europe  were  very  bare  of  reserve  sup- 
plies, and  should  the  weather  continue  unfavorable  for  autumn 
sowing,  which  would  clearly  be  prejudicial  to  next  year's  har- 
vest, a  still  healthier  demand  may  arise  for  wheat,  which  would 
lead  to  a  further  advance  in  prices.  If  American  growers, 
upon  whom  we  are  chiefly  dependent  for  supplies,  are  in  a  posi- 
tion to  hold,  and  they  appear  to  be  capable  of  doing  so,  we 
may  yet  see  a  moderate  rise  on  current  prices  ;  but  opinion 
inclines  to  the  belief  that  we  shall  be  adequately  supplied  on 
very  moderate  terms.  The  deliveries  of  British  farmers  are 
disappointing,  indicating  that  the  crop  has  been  overestimated. 
They  show,  of  course,  a  large  increase  over  last  season,  but  the 
estimated  total  for  the  first  six  weeks  of  the  season  of  813,600 
quarters,  while  comparing  with  only  363,580  quarters  in  1879, 
contrasts  with  aa  much  as  1,376,500  quarters  in  1878  and  1,148,- 
380  quarters  in  1877.  Some  of  the  well-to-do  farmers  may  be 
holding  out  for  better  prices  and  times  ;  but  as  the  majority  are 
compelled  to  sell  it  is  very  justly  concluded  that  the  wheat 
crop  in  Great  Britain  in  1880  is  decidedly  below  the  anticipa- 
tions which  had  been  formed  regarding  it. 

During  the  week  ended  October  2  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  49,645  quarters,  against  15,161  quarters;  while  it 
is  computed  that  in  the  whole  kingdom  they  were  198,580 
quarters,  against  60,650  quarters  in  1879,  285,800  quarters  in 
1878  and  245,750  quarters  in  1877.  Since  harvest  the  sales  in 
the  150  principal  markets  have  been  203,397  quarters,  against 
90  535  quarters;  while  it  is  computed  that  in  the  whole  kingdom 
they  have  been  813,600  quarters,  against  3')3,580  quarters  in 
1879,  1,376,560  quarters  in  1878,  and  1,148,380  quarters  in  1877. 
Without  reckoning  the  supplies  furnished  ex-granary  at  ths 
commencement  of  the  season,  it  is  estimated  that  the  following 
quantities  of  wheat  and  flour  have  been  placed  upon  the  British 
markets  since  harvest.  The  visible  supply  in  the  United  States 
is  also  given: 


1880. 

9,717.4.53 

1,254,370 


Imports  of  wheat. cwt. 

[mi)ort8  of  flour 

Sales    of    home-grown 
produce 3,2o4,400 

Total 14,226,223 

Deduct      exports      ot 
wheat  and  flour lsi,9Jd 

Kesnlt 14,044,290 

Av'ge  price  of  English 

wheat  forseasou  (qr.)  4ls.  6d. 
Visible  supply  of  wheat 

in  the  U.  8  ....bush. 15,000,000 


1879. 

8,966,024 

1,253,439 


1878. 
6,468,583 
705,585 


1877. 
5,906,389 
723,26« 


1,575,510      5,963,100      4,976,320 
11,606,175 
236,549 
11,319,626 
6d. 


11,794,973 
161,910 

11,633,063 
47s.  6d. 


13,139,268 
346,346 

12,792,922 
43s.  6d. 


533. 


18,146,639    13,099,673  

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain,  &c.,  into  and  from  the  United  Kingdom  during 
the  six  weeks  which  have  elapsed  since  harvest,  compared  with 
the  corresponding  period  in  the  three  previous  years: 


1880. 

Wheat cwt.  9,717,453 

Barley 1,335,331 

Oats 1,701,452 

Peas }2?'?lo 

Beans ^  iZiJ^VS 

Indian  com O'gii'^ix 

Flour 1,254,370 


IMPORTS. 

1879. 
8,966,024 
1,542,600 
1,804,530 
47,877 
310,343 
3,038,280 
1,253,439 


1878. 

6,468,583 

1,560,799 

1,038,022 

188.559 

156.829 

4,538.308 

705,585 


1877. 

5,906,589 

1,252,517 

1,738,258 

100.360 

571,375 

3,261,957 

723,260 
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EXFOBTS. 


Wheat cwt. 

Barley 

Oats 

Feoa: 

Beans 

Indian  com 

Flour 


1880. 

103,541 

1,385 

15,934 
9,533 
C,175 

25,920 

18,392 


1879. 

141.ti92 

1,370 

1,631 

12,461 

3,273 

226,203 

20.218 


1878. 

334,325 

9,086 

4,381 

2,394 

545 

30,730 

12.021 


1877. 
232,327 

16.765 

10,230 
2,261 
1,584 

20,772 
4,222 


EnicIlMh   Market   Roport»— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary:  „,     ,    „.      .    ,,     t,     ,     . 

London  Money  and  Stoek  Marktt.—The  bullion  m  the  Bank  of 
England  has  increased  £347,000  during  the  week.  The  reserve 
of  the  Bank  of  France  during  the  same  time  decreased  22,970,- 
000  francs  in  gold  and  1,210,000  francs  in  silver.  Last  week's 
figures  of  the  Bank  of  France,  which  were  so  large  as  to  lead 
ns  to  suggest  that  possibly  they  were  inaccurate,  have  been 
confirmed. 


Sat. 

Oct. 

16. 

Silver,  per  o« d.  5214 

Consols  for  money OH^ia 

Consols  for  account OS's 

U.S.  !>sof  1881 104>« 

U.  S.  4iflS  of  1891 113«l 

U.  8.  4s  of  1907 113 

Erie,  common  stock 45 

Illinois  Central 11 7^2 

Pennsylvania 6213 

Plilla(lelphia&  Reading.       18 
New  York  Central 138>4  138 


Hon. 

Tues. 

Oct. 

Oct. 

18. 

19. 

523,6 

523ia 

os'-Ho 

981316 

98i:>ia 

98i3ia 

103 

1041a 

111 

114 

112^8 

113 

4539 

44>4 

118 

118 

61% 

ISig 

I83a 

138 

13914 

ffed. 

Thtirs. 

Oct. 

Oct. 

20. 

21. 

523,9 
98iSia 

523,a 
9813i8 

99 

081319 

104 13 

1041a 

114 

113% 

11278 

112^8 

45% 

45 

118H 

61«8 

,61% 

1938 

1391a      139% 


Liverpool  Breadgtuffa  and  Provuions  Markets. — 


Sat. 

8.  d. 

Flour  (ex.  State)  .100  lb. 12  9 

fflieat,  No.  1,  wh.      "       9  6 

Spring,  No.  2...      "       9  5 

Whlter,Wc8t.,n.      "       9  5 

Cal.  wliite "       9  2 

Oom.mixed.West.      "       5  4 

Pork,  West.  mess.. ^bbl. 69  0 

Bacon.  Ion;;  clear,  cwt.  .43  6 

Beef,  pr.  mess,  ^  tierce  .62  6 

Lard,  prime  West.  ^cwt. 15  3 

Cheese,  Am.  choice  "    66  6 


Uon. 


Tues. 
s.    d. 
12 

9 

9 

9 

9 

5 
69 
43 
62 
45 
66 


Wed. 
s.    d. 


12 

9 

9 

9 

9 

5 

69 

44 

62 

45 

66 


Thura. 
d. 


12 

9 

9 

9 

9 

5 

69 

44 

62 

43 

66 


Fri. 
Oct. 

5218 
9i)iia 
991 18 

101  la 

114 

44% 

eiia 
1913 
139 


Fri. 
d. 


Lake  and  Canal  Rates  In  September.— The  Buffalo  Com- 
mereial  Advertiser  publishes  the  following  table,  showing 
the  average  freight  rates  from  Chicago  to  Buffalo  bv  lake  on 
wheat  and  com  for  the  month  of  September  in  tne  years 
named : 


-iMlce. — . 
Wheat,    Com, 


Tear,  cents. 
1869..  6-5 
1870  .  5-6 
1871..  9-6 
1872..  14-8 
1873. .12-6 
1874..   3-5 


cerUii. 
60 
41 

90 
13-8 

lie 

3-2 


. — Canal. — .  I 

Wheal, 

Corn, 

cents. 

cents. 

160 

13-7 

10-8 

10-0 

11-3 

12-5 

12-5 

11-6 

11-8 

101 

9-5 

8-5 

lAiJte 

Wheat,    Com, 


Year,  cents. 

1875..   2-5 

1870. 

1877. 

1878.. 

1879.. 

1880.. 


20 
40 
4-4 
5-3 
4-4 


cents. 
2-2 
2-3 
3-4 
4-1 
4-8 
3-9 


— Canal.— • 
Wheat,  Com, 
cents,     cents. 


70 
0-2 
7-7 
8-0 
81 
5-9 


e-4 

»-6 
6-7 
7-1 
74 
5-8 


12 

9 

9 

9 

9 

5 

69 

44 

62 

45 

66 


Liverpool  Cotton  Market. — See  special  report  on  cotton. 
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Impoets  and  Exports  foe  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $8,182,832,  against  $8,340,258  the  pre- 
ceding week  and  $6,318,359  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  19  amounted  to  $9,273,799,  against 
$8,525,621  last  week  and  $8,247,529  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  14  and  for  the  week  ending  (for  general 
merchandise)  Oct.  15: 

FOREIGN  IMPORTS  AT  NEW  YORK  FOR  THE   WEEK. 

1877.       1878.       1879.       1880. 

Dry  Goods $1,382,995   $1,278,369   $1,898,977   $2,182,261 

Genaral  mdse...        3,860,398         3,261,404         5,242,862         6,000,568 


Total  week $5,243,393       $4,539,773      $7,141,839      $8,182,332 

Prev  reported..  260,818,534    227,613,056    253,577,444    388,798,689 


TotalS'oe  Jan.  l.$266,061,927  $232,152,829  $260,719,283  $396,931,521 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  19: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 

1877  1878  1879.  1880 

For  the  week....     $6,62:5,045      .$7,455,993      $7,763,314      $9,273,779 
P^v.  reported..  221,376,363    275,486,876    271,031,345    324,223,142 

Total s'oe  Jan.  l.$22^,499,403  $282,942,869  $278,791,659  $333,196,921 
EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  16, 


Exports  from  yew  York. 

Imports  at  Ifeie  York. 

Gold. 

Silver. 

Gold. 

surer. 

Great  Britain 

France 

$ 

10,606 

$180,000 
43',6bo 

$970,379 

1,456,282 

874,596 

"7,380 

$14,600 

West  Indies 

2,550 

South  America 

All  other  countries. . 

1,650 
1,850 

Total 

$10,000 

$223,000 

$3,308,637 

$20,650 

Of  the  above  exports  $10,000  were  American  gold  coin. 
Of  the  above  imports  $729,012  were  American  gold  coin  and 
$20,650  silver  coin. 

The  movement  from  January  1  to  date  includes  the  export  of 
$2,163,023  gold  and  $4,305,636  silver,  and  the  import  of 
$36,003,074  gold  and  $4,066,814  silver.  The  total  exports  and 
imports  of  specie  at  New  York  in  the  present  and  several  pre- 
vious  years  have  been  as  follows: 


Year. 


1880... 
1879... 

1878... 
1877... 
1876... 


Exports. 


$6,465,659 
12,964.334 
10,890.124 
24.264,835 
40..'i(i4.0H5 


Imports. 


■f40.069,888 

50,571,696 

16,236,291 

12,518,744 

8,184.868 


Year. 


1875.. 
1874.. 
1873.. 
1872.. 
1871.. 


Exports. 


$64,733,663 
44,368,774 
44.123.112 
62.276,907 
37.733.061 


Imports. 


$11,054,202 

5,281,944 

12.760,087 

5,201.901 

8,388,8.'54 


— The  financial  agents  of  the  Homestake  Mining  Company, 
Messrs.  Lounsbery  &  Haggin,  have  supplied  the  report  of  tn» 
operations  of  the  company  from  January  1,  1878,  to  September 
1,  1880.  The  report  should  be  thorougly  satisfactory  to  the 
stockholders,  and  it  reflects  credit  on  the  firm  which  has  intro- 
duced the  stock  of  this  and  other  successful  mining  companies 
on  the  New  5f ork  market.  The  gross  product  of  the  mine  to 
August  31. 1880,  was  $1,923,733,  and  with  premium  added,  |1,- 
924,769.  The  gross  receipts  from  all  sources  were  $2,172,723.  Up- 
to  September  1  the  dividends  paid  to  stockholdere  amounted  to 
$600,000,  and  on  that  date  the  company  was  without  any  liabili- 
ties, while  the  assets  amounted  to  $149,294  of  which  $107,048 
was  cash  and  bullion  in  transit.  Last  month  the  company  paid 
a  double  dividend,  amounting  to  $60,000,  and  in  a  few  aaj^s 
another  double  dividend,  it  is  said,  will  be  paid.  The  report  is 
well  worthy  of  perusal  by  those  interested  in  mining  properties. 

— The  attention  of  railroad  officials  and  other  parties  requir- 
ing wrought  and  cast  iron  work  of  all  kinds  is  called  to  the  card 
of  Messrs.  J.  B.  &  |J.  M.  Cornell,  of  this  city,  as  one  of  the  oldest 
and  most  prominent  firms  in  the  trade.  Many  of  the  iron  build- 
ings, as  well  as  the  elevated  railroads,  now  erected  or  in  course 
of  erection  in  New  York  have  been  customers  of  this  firm. 
They  have  now  under  contract  several  prominent  buildings  La 
course  of  erection,  among  which  we  may  name  the  I'ost  build- 
ing and  the  new  building  of  the  Liverpool,  London  &  Globe 
Insurance  Company. 

—The  Fidelity  &  Casualty  Company  of  this  city,  which  make 
a  specialty  of  insuring  railroad  companies,  banks,  and  other  em- 
ployers, against  loss  by  employees,  have  just  settled  promptly 
a  claim  against  them  by  the  Equitable  Life,  and  received  from 
Mr.  James  W.  Alexander,  the  Vice-President,  a  warm  letter  of 
commendation.  The  company  also  insures  against  injury  or 
loss  of  life  by  accidents,  and  have  settled  promptly  claims  in 
this  department,  which  course  must  commend  the  company  to 
the  favorable  notice  of  all  insurers. 

—The  New  York,  New  England  &  "Western  Investment 
Company  call  the  attention  of  investors  to  the  1st  mortgage 
30-year  6  per  cent  gold  bonds  of  the  Wheeling  &  Lake  Erie 
RR.  Company.  Having  sold  a  large  part  of  the  authorized 
amount,  they  now  notify  the  public  that  they  have  advanced 
the  price  of  the  remainder  of  these  choice  investments  to  96  and 
accrued  interest. 

—Parties  desirous  of  securing  the  services  of  an  experi.enced 
and  reliable  broker  in  stocks  and  investment  bonds  are  request- 
ed to  notice  the  card  of  Mr.  Lansdale  Boardman  in  our  adver- 
tising columns.  Mr.  Boardman  is  a  member  of  the  N.  Y.  Stock 
Exchange,  and  was  for  many  years  with  Mr.  Russell  Sa^e,  who 
is  one  of  the  most  prominent  and  successful  operators  in  New 
York. 


UUn^  AND  FliNlNCIAL. 


OFFICE  OF   FISK  &   HATCH, 

No.  5  NA98AO  Street,  New  York,  Oct  9,  lii<0. 

We  are  receiving  so  many  letters  of  inquiry  as  to  the  terms  on  which 
we  receive  deposit  accounts  of  Banks,  Bankers,  Business  Firms  and 
individuals,  that  we  find  it  necessary,  in  order  to  save  clerical  labor  ia 
replying  to  each  separately  in  manuscript,  to  issue  this  cii'cular  for  the 
general  information  of  those  who  may  desire  to  open  accounts  with  a 
private  banking  house  in  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the  accounts 
of  responsible  parties  in  good  standing : 

1.  Except  in  the  case  of  Banks,  Savings  Banks,  or  otUi-r  well-known 

Corporations,  or  of  individuals  or  firms  whose  character  and  stand- 
ing are  already  known  to  us,  we  require  satisfactory  refereue* 
before  opening  an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  average 

monthly  balances,  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  month  we  allow  ii» 
interest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the  las* 

day  of  each  month.  • 

4.  For  parties  keeping  regiilar  deposit  accounts  with  us  we  collect  and. 

credit  United  States,  Railroad,  and  other  Coupons  and  Dividends 
payable  in  this  city  without  charge;  make  careful  inquirlM  and 
give  the  best  information  we  can  obtam  respecting  investments  or 
other  nrntters  of  financial  interest  to  them,  and  in  general  serve 
their  interests  in  any  way  in  which  we  can  be  of  use  to  them  m  our 
line  of  business.  .  .    .  ...  .,„«_  __-,. 

5.  We  do  not  di.icomit  or  buy  commercial  paper,  but  are  ijt  all  times  pro- 

pared  to  make  advances  to  customers  and  correspondents  on  uniwa. 
States  bonds  or  other  flr8^class  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notice. 

One  of  our  firm  is  a  member  of  the  Now  Yo.k  Stock  Exchange,  and  w« 
give  particular  attention  to  onlers  by  mail,  telegraph,  or  m  Kreon.  lar 
the  purchase  or  sale,  on  commission,  of  Investment  bonds  «'?,<' ^™*?=-», 

We  continue  to  buy  and  sell  diruct,  without  commission,  all  Issues  ana 
denominations  of  United  States  Bonds,  for  immediate  delivsry,  at  oup- 
rent  market  rates.  Very  respesWuly,  *  loh-  *  UAi^ii- 
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The  followtait  dlvlrtenas  liave  recently  Deen  aunonncefl : 


Kame  of  Company. 

Railroads. 

Baltimore  iV  Ohio  (Mulii  Stem).... 
BitUiinuro  <k  01iio(Wa9li.  Braucli) 

Boston  ik  Maine '. 

Bi>8tuii  A  I'rovidenot' 

(■(•liar  Kapids  &  Mo.  Blver  (ijuar.) 
E;i«t  Tt;iiu.  Virginia  &  Georgia. . . 
New  U>MUon  Kortheni  (qiiar.). 

ProUle  &  t'ranoonia  Notch 

tianfcH. 

FultoD  Maiioual 

raoiflc  (qnar.) 

nucellaneona. 
Iowa  R.  K.  Ijind  (iiuar.) 


Per         When 
Cent.     Vayable. 


5 

5 
$i 
*i 
$1 

3 

8 

3»3 

21a 
1^ 


Not.  15 
Nov.  1 
Nov.  1 
On  dem. 
Oct.  1 
Nov.      1 


Nov 
Nov. 


Nov. 


Books  Closed. 
(Days  indusiee.) 


Oct.l7    to    Nov.    2. 


FRIDAY.  OCX.  42,   1880-S  P.  M. 
The     Money     Market    and    Financial     Situation. —Tlie 

esuberant  f eeliug  which  seemed  to  take  possession  of  the  stock 
markets  last  week  has  been  continued  with  little  inteniiLssion 
until  to-day.  The  features  of  the  present  advance,  however,  are 
somewhat  different  from  the  famous  boom  of  1879.  It  is  noticed 
now  that  the  stocks  most  easily  pushed  upward  belong  to  strong 
companies  having  a  large  and  well-established  business,  and 
many  of  them  paving  handsome  dividends.  The  great  point  in 
the  market  now  is  the  talk  of  .scrip  dividends  or  mcrea.sed  cash 
dividends  to  be  shortly  declared,  and  on  this  we  have  the  rise  in 
Such  stocks  as  Northwest,  St.  Paul,  Michigan  Central,  Lake 
Shore,  N.  Y.  Central,  Pennsylvania,  Erie  preferred,  and  others. 
Last  year  the  phases  were  different  and  trash  was  most  in  favor. 
Stocks  and  bonds  that  had  been  long  in  default  were  then  most 
eagerly  purchased,  and  while  the  standard  speculative  stocks 
necesaanly  shared  in  the  upward  move  the  fancies  were  most 
talked  of,  and  from  their  very  low  prices  at  the  start  showed  the 
largest  percentage  of  profits.  Recently,  the  holders  of  stocks 
that  have  no  prospects  of  speedy  dividends  have  been  a  little 
disappointed  that  their  specialties  aid  not  respond  to  the  activity 
in  the  rest  of  the  market,  and  the  circumstance  has  seemed  to 
give  color  to  the  idea  that  the  transactions  have  been  more  for 
the  account  of  large  or  habitual  operators  than  for  the  outside 
public. 

The  money  market  has  been  a  little  more  active  at  2^@4  per 
cent  for  call  loans,  closing  at  2^  per  cent ;  although  a  spas- 
modic attempt  was  made  once  to  bid  up  money  to  5@t3  per  cent. 
Prime  paper  is  quoted  at  5@5/^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  of  £347,000  in  specie,  and  the  percentage  of  reserve 
was  up  to  48M,  against  47^  ia?t  week.  The  discount  rate  remains 
at  2/^  per  cent.  The  Bank  of  France  this  week  reports  a  decrease 
in  specie  of  22,970,000  francs  gold  and  1,210,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  October  16,  showed  an  increase  of  $389,17.5  in  the 
sarplds  over  legal  reserve,  the  total  surplus  being  $4,757,575, 
agaiiLst  14,368,400  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  vfith  the  two  preceding  years: 


Loans  and  dis. 

Bpecie 

Circulatiou  .. 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Beaerve  held. 

Surplus 


1880. 
Oct.  10. 


Dijlfer'  ncea  fr'  m 
precious  week. 


1.5.811.900  Inc  .$2,290,700 


C7.3B1.300  Inc. 

17.t)29.lOO!Dcc. 

302..5t>(i.900ilnc. 

13,035,000  Inc. 

$7.5.011.725  Inc. 
80,399.300  Inc  . 


372,100 

944.600 

1,553,300 

405,400 

$388,325 
777,500 


4,7.57.575!  Inc.    $389,175 


1879. 
Oct.  18, 


$207,505,500 

26.383,600 

22,286,800 

232,805,300 

33,097,700 

$58,201,325 
59,181,300 


$1,279,975 


1878. 
Oct.  19. 


$246.3<)3.100 

15,547.300 

19.601.200 

208.144.600 

40,729,100 

$.52,031).  150 
56,276,900 


$4,210,730 


Vnlted  States  Bonds — Government  securities,  after  ruling 
strong  and  .steady  in  the  early  part  of  the  week  at  109?6@109^  for 
the  four  per  cents,  became  weaker  on  Thursday  and  fell  off  again 
to-day,  closing  at  109@109;^.  It  is  quite  natural  that  s.jme 
re-action  should  take  place  after  the  rapid  advance  of  last  week, 
and  some  holders  may  still  feel  that  possibly  a  degree  of  uncer- 
tainty may  yet  hang  about  the  Presidential  contest.  At  the 
Treasury  purchase  on  Wednesday,  the  offers  to  sell  bonds  to  the 
Government  for  sinking  fund  puriwses  amounted  to  §4,985,100, 
of  which  $2,500,000  were  accepted,  including  $1,602,650  6's  of 
1881,  at  104-78@104-90;  $868,350  5s  of  1881,  at  102-83@102-92: 
and  ■'P29,000  6's  of  1880,  at  102-56@102-68. 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


68,  1880. ...cp. 
68,  1881. ...cp. 
58, 1881... .cp. 
4'89,  1891. .cp. 
48,  1907.... cp. 
6a,cnr'ncy.reg. 


Range  since  Jan.  1,  1830. 


Lowest. 


101  ?i  July  27 
103^8  Inly  9 
102i3Sept.  28 
10638  Jan.  2 
103  Jan.  2 
125     Apr.   21 


Hiyhest. 


lOl's  May  20 
107%  May  26 
104  Is  Apr.  28 

11138.^llg.     2 

1 10%  Sept.  3 
130     Sept.    9 


Amount  Oct.   1,  1380. 


Registered.         Coupon. 


$11,020,000 
158.194,050 
299,041,050 
173,743,400 
532,502,100 
64,023,512 


$2,586,000 
50.306,550 

173,190,500 
76,256,600 

205,701,850 


Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1880.  were  as  follows: 


Interest\ 
Periods.' 


68,1880 reg. 

68, 1880 coup. 

6e,  1881 reg, 

68,1881 coup. 

63,1881 reg. 

D»,  1881 coup. 

4is8, 1891..., 
4ia«.  1891..., 

48,  1907 

48,1907 , 

68,  our'cy ,  1 89  5 ..  reg. 
68,  cur'cy,  1896. .rog, 
68,  our'cy,  1897.. reg, 
68,  cur'cy,  1898. .reg. 
68.  our'c.v,  1899.. reg. 


&  j.:no2i« 

J.   &  J.  *102i,j 


J.   &  J.  *104S8;*104-'>«'  I047„!»io434  »iu4:i4j  iq.!:?]; 
'     '    '  *104^<!*104^'fi^  104%  MOl's '10434!  104^ 


Oct. 
16. 


Ont. 
18. 


Oct. 
19. 


102ia;*102ii3 
H)2H  '10*hi 


Oct. 
20. 


Oct. 
21. 


Oct. 


Oct.     Oct. 
8.        1.5. 

Oct. 

22 . 

I04»3 

114 
113 

Range  since 
Lowest. 

Tan.  1.  1880. 
mijhest. 

U.  S.  58  of  1381 

loo's  xO-lH 

112%  113»8 

nii8lii2% 

104%  Apr.  15 
109^8  Jan.     2 
IOOI4  Jan.    2 

loe'g  Jan.  12 

U.  S.  4i28of  1891 

D.  8.  48  of  1907 

lliTg  Aug.    3 
II414  ATig.31 

Railroad  and  Miscellaneous  Stocks.  —  The  stock  market 
has  been  irregular,  but,  upon  the  whole,  very  strong.  The 
advance  last  week  was  so  sharp  and  decided  that  not  every  stock 
has  held  the  highest  figures  then  made;  but  in  many  cases  a 
further  advance  has  been  established.  The  following  table 
shows  at  a  glance  the  comparative  prices  of  a  few  leading  stocks 
on  Monday,  October  11,  and  at  the  close  to-day. 

Lowest 
Oct.  11. 

Central  of  New  Jersey 72% 

Delaware  &  Hudson  Canal 82% 

Delaware  Lackawanna  &  Western '. 89% 

Erie 39 

Lafeo  Shore 108% 

Michigan  Central 97>4 

Manhattan 23% 

New  York  Central  &  Hudson » 12',i% 

North we.st,  common 107''8 

Northwest,  preferred , ..  125 

Penusylvauia  Eailroad 58 

Philadelphia  &  Reading 30% 

St.  Paul,  common 92^8 

St.  Paul  preferred 109% 

Union  Paeittc 87% 

Waliash.  common 1 36I4 

Wabash,  preferred 68% 

Western  Union  Telegraph 97% 

The  above  prices  do  not  show  the  highest  figures  reached  in 
the  mean  period,  but  it  is  quite  sufficient  to  show  the  relative 
position  of  the  market  to-day  in  comparison  with  the  date  first 
named.  The  St.  Paul  and  Northwe-st  stocks  have  been  very  con- 
spicuous for  their  buoyancy,  and  after  them  the  Vanderbilt 
stocks — the  latter  rising  partly  in  consequence  of  the  return 
of  Mr.  Vanderbilt  from  Europe.  Manhattan  elevated  has 
Jumped  up  on  large  speculative  purchasers.  The  coal  stocks 
have  been  very  strong,  and  amnig  these  Reading  shows  the 
largest  rise  in  price,  owing  to  the  remarkably  heavy  Septem- 
ber business.  The  report  of  the  English  bondholders'  commits 
tee  places  very  briefly  but  pointedlj"^  the  fact  that  the  annual 
liabilities  have  run  up  to  about  $7,000,000,  against  average 
annual  receipts  in  past  years  of  $4,000,000,  and  the  floating  debt 
must  in  some  way  be  provided  for  with  cash.  There  was  a 
decline  in  stocks  this  afternoon,  but  a  sharp  rally  in  the  last  half 
hour,  with  prices  in  many  casas  near  the  best  of  the  dav. 

The  daily  highest  andlowest  prices  have  been  as  follows: 


♦10258  *102%*102% 

-102'>8*102%'«102% 


*101%:<101-^l  10158 
102%  *102%;'102% 
"110%»110%'  110% 
*H0%i  110%;*110% 
*109%'  109%'"109% 
10953'  109%'«109% 
&  J.|*12.5  i'i25  1-125 
J.  &  J.!*126%n25%*l25% 
J.  &  J.i*127  1*126  1*126 
J.  &  J.  •128%«126%*126% 
J.    &  J.1"12S      •127     |->127 


ioi--'r;*ioi58*ioi58 

102"8    10278    lO.i 

"ll03e!  110%!  11014 
'lio^a!  110    1*110% 

•10938 '109%!  109% 


*  10938 

IO914I  109 

M25 

•125     1*125 

•125% 

*125%*125 

'126 

-126    1*125 

•126%i*126%l'125 

•127 

•127     1*125 

■<  TUU  la  the  price  bid  at  the  mornuig  Board  :  no  saLe  was  made. 
The  range  in  prices  since  Jan.  1,  1880,  and  the  amount  of  each 
Class  of  bonds  outstanding  Oot.  1, 1880,  were  as  follows  • 


Closing 
Oct.  22. 

75% 

85 

94% 

4378 
114 
105  >4 

38 
13408 
116% 
139'4 

.59% 

3314 
104 
116% 

9158 

41 
74% 
102  >4 


Saturday. 
Oct.  18. 


Am.Dist.  Tel. 
Atl.&Pac.Tel. 
Canada South. 
Cent.of  N.  J.. 
Cent.  PaclBc, 
Ches.&Ohio,. 
Do  Istprf. 
Do  2dprf,, 
Chic*  Alton. 
ChlcBur.AQ. 
Chlo.M.&St.P. 

Do  pref, 
Chlc.iN.  W., 

Do  pref, 
C.R.l.&P-new 
Ch.St.I>.AN.O. 
Ch.St.P.M.&O 

Do  pref. 
CleT.C.C.&I, 
Col.Chic.&I.C. 
Del.&H.CanHl 
I)el.I,aek.,4W. 
Denver*  R.G, 
Han,&St.Jo., 

Do  pref 
Hou3.&Tex,C, 
lllinui3  Cent,, 
Lake  Brie&W. 
Lake  Shore, 
Loul3T.&N^««h 
Manhattan,.. 
Mar.sC.lsl  pf. 

Do  2il  prf 
Mich.Central  , 
Mobiles  Ohio, 
Mi>,Kan3.&T, 
.Mor,&Bsse.T., 
Nash.Ch.&Str 
NewCentCoal 
N.Y.C.&H.  K. 
N.y.L.B.AW, 

Do  prdf, 
N,T.0nt.4  W, 
Northern  Pao, 

Do       pref. 
Ohio  Central 
Ohio  &  Miss... 

Do  pref. 
Pacific  Mall.. , 

Panama 

Phil.  &Rea(l'g 
St.L.A.Al'.U, 

Do  pref. 
St.Ti.l.M.iSo. 
3t.L.i  S.Fran 

Do      pref. 

Do  l3£prf. 
Sutro  Tunnel, 
Union  Pacific . 
Wab.St.L.4  P. 

Do  pref. 
Weat.,  tTn.Tel, 


75M 
41M 

76 


78 
42'4 


20 
Slim 


Monday. 
Oct.  18. 


785-4' 
48 


75>t    TM< 


>21> 


'-6« 
20  !4 
28k 
22 
114^ 


73 

2014 
.    20>s 
21H    21M 
;i4M  1141,jlU 
13.S?il39      138 
«8'4    »m\  fl7)i    99>J 
114!<1UL4'114     li5 

uiHiviii'u-iiinm 

'.37  !3Mv,|137  188J4 
1,SW  119  nSii  ll«k 
37  37^  -37ii  S7,'ii 
44^4  44^'  43>4  44»S 
»->H  Hl,4i  *2,Si  84 
74^    78       TSy,    80« 


20^ 

72       73,<.t 
40^    42 
»5       »% 


ISJt  1»?*|  If'* 

88(4  S5H    85 

U2,H  »m 

72  73!^ 

SOW  4m 

KV.i  85>4 

I14«n4ii  114     114 
32»J    33!4    S3(-i    3iH 

n:i    lusii  n-ZHiiiH 

IM     158!s:  158     159 
3i«    3fl'.4    3.5U    399* 

""  103«105M 
22       221/8 

37!,^  ma 

113     113-Ji 
63       64 

ISiJi  138H 

*2%i  44S4 

74V4  7.5 

24:iJ  25M 

29  29 

53U  54 

24  21 

34M  35'4 

105     198 
33>i    36 '4 
22       22 

iiii    52H 

an    45.ii 

'iii    'iii 
gm  04 
nau  3m 

71l|    TMi 
lo^u  lorii^ 


l04^ 

105  It 

22 

22+4 

•Sllj-S 

WW 

n3!«  113>i 

83 

84 

:33Ji  y3B'4 

im 

44*t 

71% 

.S?< 

:i'iii 

24^ii 

29M 
53CS 

29« 
54 

23,H 

24 

■Ai'^ 

Sb:K 

7«l( 

77  W 

43 

ii% 

S3M 

34^ 

22 

22 

52 

i53 

:» 

3i 

4.5^^ 

45 '-j 

74 

74 

IH 

1^ 

9H< 

«3i« 

3S-^ 

39 '4 

;ji^ 

72,K 

■04'<; 

Twsiau 
Oct.  19, 


78       ISli 
*m    43 


68« 
76 

26>B 
28 
22 
114 

140 


87 

74 

86' 

26 

21 
114 
!38 

97«    »9« 
113«  114 

;i2M,  11;% 

•36      1.38 
118',,i  119 
3TA    37li 
43><    43« 

8-|«^ 

84!^  SSH. 

92i4  ySH 

724  73 

40M  417), 

MH  ma 
m     08 

113     llSJi 
32H    334 

15^  ISSJ^ 
38^    39^4 
5^4      5^4 
4         4 
103',^  1044 
22       22 
87>S    88,MS 
1121^  US 
61H    63 

13i«  135M 
42K  44 
74!5  75 
24!|  25 
2H>^  29 
52!ii    535< 


Wednesd. 

Oct.  20. 

la       78>i 

42       424 

eiii    89 

74«    75H 

74«    75 

20.1<    201< 
■28       27 
•21        22 

115^115>«  116W119M 
t<0     142)4  l4Hs  142V» 

09410214  !025ill'4'.4 
114*(  1I7X  117     117,)s 


Thursday. 
Oct.  21 

78     m'A 

•41  li    424 

eea  884 

74«    78^ 

26ii  ioii 

26><    28H 
2I5J    21^ 


138  1394 
no  120« 
37«    37« 


^"^m 


83 


77«  78 

194  IVH 

SIX  84J4 

93  m% 

72^  72>5 

41)1  42 

85^^  87>« 

lisiiiii" 

323,4  32J* 
1134  U4t« 
15-iJ<  160 

36Ji    38H 


138^  140 
1204  122 
37)^    S7>4 
43Jt    464 
8SX    85  ,v 
77       78 
195^    19>i 
854    86 
93^    9oWi 

72     m., 

ilU    42!,i, 
88       80- ■ 
88       68 
•18«114M 
324    33 
114itll5J« 
180     :61 
375*    39>4 


25 
S45i 


4SH    45Ji 
195     195 
34M    3oH 


104«!03«!l05«10e>< 
•21!^    22>«l*21Hi    22!li 
38       38>4l  38       ""■■• 
1134  n3S4|114 
•61       84      •61 


135«  ISm 
*3H    44^i 
7414    74;- 
244    25] 
28       29 
52Jli    53!« 


244 


514  524 
'34^  35^ 
45  Ji  46) 
r4!, 
1 


44V^    45 


354    35» 
22     ,22 


91M 
39 

■1-^ 


51»i 

35 

46V4  47.4 

74  74 

-,„     14  IH 

93»(i    92«  KlUi 

405i,|  40  414 

--      72«  74H 


TSi, 


loaM  104    iioiK  ins'4 


Friday, 
Oct.  22. 

77«    78 
41        41« 
dRH    67 
74M    78K 
74       74 
20X    20>i 
264    2«K 
21       22 
19      11PJ< 
1404  141 
102,>4  104« 
UtiH  117 
■14M  117 
139     140 
121      :22 
88       38 
45H    47 
85M   mi 
77       78 

im  19 

84^    86 
93)1  9M« 
7:4    72 
40J^    41J< 
85,'^    8tH 

iisU  115" 

32^    33t< 
IISHIIS 
\mH  161 

37«    88X 


'•  These  are  the  prices  bid  and  asked :  ao  sale  waa  made  at  the  Board. 
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Total  sales  of  leaiincr  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879,  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Southern 

OntralorN.  J 

Chicago  &  Alton 

Clilc.  Uiirl.  &  Qninoy 
Chic.  Mil.  &  St.  P.... 

Do            do  prof. 
Chic*  Northw 

Do  do  i>rcf. 

*CUio.Roo,k!.&l'ao.. 
Col.  ChlcA  Inrt.Ont. 
Del.  &  Hnd.soii  Caii.a' 
D.)I.  Lack,  it  Western 
Hjnnibal  &  St.  Jo... 

Do  do  pref. 

llUnoia  Central 

l..iike  Eric  A  Western 

Lake  Shore 

Louisville  ANashv.. 

Manhattan 

Hiclugan  Central 

Missouri  Kan.  &  Tc>x . 

Morris  <fe  Essex 

Nashv.Chatt.  &St.  L. 
N.Y.Cent.&IIud.Riv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  Pacitlo 

Do  pref. 

Ohio  A  Mississippi  .. 

Pacific  Mail 

Panama 

Phil.i.  &  Reading 

St.  L.Iron  .Mt.&South. 

Bt.  L.ife  San  Francisco 

Do  pref. 

Do      Ist  pref. 

Onion  Pacific 

Wab.  St.  L.  &  Paciflc 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 
Shares. 


25.72!) 

7^.9.5-2 

:i,107 

17,.501 

u.sfio 
I3,9ft:j 

8-»,71,=) 

1.5,!).%3 

!).0()0 

21, .570 

8,630 

1.37.C30 

3.S,10o 

20. 1.50 

•1,2S1 

0,3.50 

113,002 

2,800 

41.147 

47,004 

80,300 

10,224 

7,408 

73,030 

443, .526 

21,100 

5,200 

9,460 

31,725 

102,043 

425 

40,202 

21,365 

900 

2,030 

025 

71,306 

40,457 

130,325 

107,673 


Range  since  Jan.  1 ,  1880. 


Lowest. 


40     May  1 
45     May  2 
OOifl  Jan. 
113     June    2 
Gfiia  May  25 
90     May  10 
87Je  July     0 

104     Fob.  10 

100%  Juno  II 
Ola  May  11 
60  May  23 
6812  May  25 
22''e  M,ay  25 
63ifl  May  23 
00 la  Jan.  2 
20i4May  11 
03  June  2 
86%  Jan.  8 
21  July  22 
7S  May  17 
28%  Mav  23 

100  May  24 
47%  June    1 

122  May  11 
30  June  1 
47  May  25 
20  May  11 
3038  May  24 
23  Mav  23 
27%  May  17 

168  Jan.  2 
13%  July  2 
34%  May  25 
2314  May  11 
33  May  11 
60  May  11 
80  May  11 
26%  May  23 
31i4May  25 
86%  June    2 


Highest. 


74%  Jan.  14 

90'4  Mar.    8 

110i4Oct.   21 

l."2     Jan.  26 

104%  Oct.    22 

11751  Oct.   21 

117^8  Oct.   21 

140     Oct.   21 

204     June    8 

23%  Jan.  26 

88%  Sept.    9 

95%  Oct.  22 

44»9  Sept.    2 

87%  Oct.   20 

116i4Scpt.    7 

3838  Mar.     4 

115%  Oct.   21 

184%  Apr.     2 

57%  Mar.  16 

106 14  Oct.   21 

49i4Jan.  27 

116     Oct.  21 

128     Mar.    5 

137     Mar.  31 

48 'a  Feb.     2 

73%  Oct.   16 

36     Jan.  14 

60     Jan.  13 

44%  Mar.     6 

62     Mar.     8 

106     Oct.   18 

7238  Jan.     3 

66     Feb.  17 

48     Feb.     2 

60>4  Mar.    8 

83%  Mar.     9 

9738  Jan.  19 

48     Jan.  27 

74%  Oct.   21 

116%  Feb.  24 


Range  for 
Tear  1979. 


Low.   Bigh 


45 14 

33% 

73 
111% 

34% 

74% 

49i>8 

76 '8 
119 
5 

38 

43 

I314 

34 

7914 
I  16 

67 

35 

35 

73% 

538 

75% 
33% 

112 
21% 
37% 

t  16 

:44i4 
7% 

1038 

123 


13 
3% 
4% 
9% 

57% 


88%  116 


78% 

SO's 
1001,, 
134% 

82% 
102% 

94% 
108 
150% 

2H 

80% 

94 

41% 

70% 

00% 

28% 
108 

89% 

72 14 

98 

33% 
104% 

83 
13!) 

40 

78% 

10% 

65 

33% 

30% 
182 


Jfeek  or  Mo. 
Ala.Ot.  Southern. September. 

Albany  &  Susn  .  .August 

Atch.Top.  &S.  Fc.Seplember. 

AH.  Miss.  &  Ohio. August 

Atl.  &  (Jhttr.Alr-L.Au»fU8t 

Atl.  A  Ot.West June 368.430 

Bur.C.Rap.&No..2dwk  Oct..       48,008 
Cairo  &St.  Uiuls.lHtwk  Ocr.       12.848 
Cential  Pacific 
Chcs.  A  Ohio  . . 


Latest  enrnlngs  rexmrteil . ^Jan.  1  to  latest  <tate.-y 


1880. 
$62,311 
128.316 
809.000 
179.047 

03.014 


1 870.  1880.  1879. 

*40.O49  $493,»34  $291,088 

02,352  89fl,142  680,930 

5!)3,311  5,841,000  4,332,551 

134.9.55  1,228,016  088.666 

51,!(35  525,887  433,893 

301,272  2,421.668  1,^84,409 

38.123  1.561,536  1,112,946 

l'V)36  303.219  1U7.717 

Scptcnilier.  1 ,9.>7.(K'0  1,640.120  14,186,700  12.520,127 

Hcpteinlicr.    240.628      224.0<)2  1.997.000  1,425,978 


Chlcajto  A  Alton  .2dwk  Oct..     109,657      170,808    5,990  311 
Chic.  Hurl.  AQ...AUKU»t. ...1,610,108  1,315.3.59  11,32;.'.592 
Chic.AG.Tr'nk.Wk.cnd.Oct.9      34, ,531        14,211 
Chic.  A  East.  111.. 2dwk  Oct..       30.506        19,916       974'32(i 
Chlc.Mil.ASt.  P.2dwk  Oi't..    362.000     278.063    0.121000 


4,272,185 
8,819,621 

d53',3l7 
7.112,206 


56 

53 

60% 

78% 

95 


•  Lowest  price  here  is  for  new  stock,  sold  for  first  time  June  11. 
t  Range  from  Sept.  25.    :  Range  from  July  30. 

State  and  nallroad  Bonds — The  Southern  State  bonds  have 
not  been  active,  but  some  sales  of  Virginia  consols  have  been 
made  for  foreign  account.  North  Carolina  new  4  per  cents  sell 
at  79^,  which  is  considered  as  a  pretty  good  price,  and  one 
which  shows  much  confidence  in  the  promise  of  the  old  "  North 
Stat«."  There  have  been  .some  transactions  in  Virginia  deferred 
bonds  and  in  Tennes.sees  for  Baltimore  and  St.  Louis  account. 

Railroad  bonds  have  fullijwed  stocks  in  activity,  and  the  promi- 
nent Lssues  dealt  in  for  speculative  account  have  shown  a  large 
basiness  at  the  Board,  at  strong  prices. 

The  following  securities  were  sold  at  auction: 

Shares. 

20  Merchants'  Nat.  Bank...  129% 

5  Gt.  Wcstfi-n  (Marine)  Ins.  81 

10  rheiiix  Ins 120 

50  Tradesmen's  Nat.  Bank. .  108 
10  Mctrop.  G'lislit  Co.,  N.Y  129% 
700  Des  .51oinei  RR.  Construc- 
tion Co.  for $16 

Hands. 
$10,000  Buftalo  A  Erie  RR. 
7s,  due  1898 120 


Cin.Saud.  A  Clcv.l2dy8  July 
Cln.  A  SprinKf.  .2(1  wk  Oct.. 
Clev.  Col.Cnu.AI.2dwk  Oct.. 
Clev.Mt.V.  ADel.lstwk  Oct. 
Del.AH.Can..Pa.Dlv...Aug. 
D<;nvcr  A  Rio  Or  2dwk  Oct.. 
Dcnv.S.P'kA  Pac. September. 
Des  M.A  F.  Dodge.2d  wk  Oct.. 
Det.  Laus.  A  No..  1st  wk  Oct. 
DubuqueAS. City.  1st  wk  Oct. 

Eastern Au;;ust 

Flint  A  Pere  Mar.2dwk  Oct.. 
Grand  Trunk.  Wk.  end.Oct.l6 
Gr't  Western. Wk.  cud.Oct.15 
Hannil)alASt.Jo.2dwk  Oct.. 

Hnust.  A  Texas  C.August 

UUnols  Ceu.  (111.)  September. 

Do        (Iowa). September. 

Indiana  Bl.  A  W . .  1st  wk  Oct. 

Int.  A  Gt,  North..  2d  wk  Oct.. 

Iowa  Central August 

K.  C.  Ft.  S.A  Gulf .4th  wkScp. 
Kans.C.Law.  A  So.ltli  wk  Sep. 
Lake  EricA  West.lstwk  Oct. 
Little  Rk.  A  Ft.  S.September. 
I.rfiui8v.  A  Na«hv.2nwk  Oct.. 
Mar(].  H.  A  Oul'n.lst  wk  Oct. 
Meuip.  A  Cliarl. .  .2dwk  Oct.. 
Minn.  A  St.  Louis. 3d  wk  Sept. 
Mo.Kau.ATexas.2dwk  Oct.. 

Mobile  A  Ohio Septi^mber. 

Nashv.  Ch.ASt.L. September. 
N.  Y.  A  Caiutda  .  .August 


27.313 

23.392 

104.660 

7.644 

89,388 

101,073 

1-27.532 

8,9 1 6 

24.692 

30.200 

302.380 

36, 216 

238,630 

120.335 

53,738 

280.380 

025.709 

171.523 

35.843 

61.300 

80,070 

36.312 

21, '201 

30.096 

48.193 

223.'200 

25,118 

30.492 

19,502 

01,600 

170,101 

167,473 


21,050 

21,0.30 

89,319 

0,621 

05,058 

27,040 

05,532 

6,402 

28,157 

22,143 

264,601 

20.'203 

21:^.880 

112,872 

53,693 

232,122 

582.350 

153,715 

33,609 

46,3lD 

74,341 

28,932 

14.430 

15.270 

32.578 

128,862 

16,692 

15,175 

10,180 

84.226 

161.253 

167.363 

45,183 


676.001 

3.297,013 

318.658 

741.840 

2,430.089 

1,401,870 

210.447 

895,740 

743,000 

1,013.440 

1.205,304 

8,162,776 

3,060,051 

1,915,804 

1,977,892 

4,553,731 

1,187,769 

936,339 

1,293,003 


587.546 

2,730.459 

201.880 

777.530 

884,573 

4i)5,419 

170.573 

816,131 

663.833 

1.628,426 

8  13,633 

6.837.310 

3.374.745 

1,418,608 

1,021,641 

4,073,531 

1,065,663 

875,234 

1,169,942 


814.187 
5.30,763 
963,46* 


Bonds. 
$20,000  Warren  RR.  of  N.  J. 

2d  niort.  78.  due  1000 123% 

10,000  West.  RR.  of  Ala.  2d 

mort.  88,  due  1800 118 

4,000  Craaity  of  Richmond 

(S.  I.)  7s.  due  1887 105% 

19.000  N.  Y.  Greenwood  A 

Coney  Island  RR.  ist  mt. 

6s.  all  coups.  attached.l3®12i4 


Excliange.-There  has  been  some  variation  in  the  rates  for 
sterling,  which  became  weaker  after  our  la.st  report,  and  have  to- 
day advanced  again.  The  moderate  supply  of  commercial  bills  is 
alleged  as  the  main  cause  for  firmness.  Gold  continues  to  arrive 
freely  at  this  port,  and  over  •$,S,000,000  have  been  received  this 
■week.  On  actual  busine.ss  rates  for  .sterling  are  4  81^(§i4  81M 
for  60  days  and  4  83?i@4  84^  for  demand. '  Cable  transfers  are 
4  84M(g4  84%. 

The  following  were  the  rat«s  of  dome.stic  exchange  on  New 
York  at  tlie  undermentioned  cities  to-day:  Savannah,  buying, 
a-16  off.  selling,  par;  Charleston,  buying,  .5-16@%  discount, 
selling  par;  New  Orleans  commercial  $1  50@$1  75  discount, 
bank,  par  ;  St.  LouLs,  1-2.5  discount.;  Chicago,  100  discount;  and 
Jioston,  al)out  9  pence  discount. 

Quotations  for  foreign  exchange  are  as  follows: 


612,735 
341.173 
490,806 

4,274.626 
466,078 
561,838 
303.21S 
2.347,388 
1,234,470 
1,271,022 
55,617        45,183        428,110       276,297 
N,  Y.Cent.  AHud.St-plcmber.3,000,627  2,922,370  24,629,27(>  20,820,795 
N,Y.  L.ErleA  W.August.... 1,606,873  1,450.223  12,278.913  10,388,848 
N.Y.AN.  Engl'd.SdwIiSept.       61,808        37,104         .   .. 
"     ■■         "  •  453,023     316,716 

88,500        70,253 
14,023        13.518 
0,457  7,863 

5  303  2  518 

Pennsylvania  . ...  August . . .  .3.723.'333  2,982,718  26.6071070  21,179,682 

PeorlaDec.  AEv.lstwkOct.       11,950  4,652       330.350         

Phll.adel.  A  Eric. August....  347,332  275.907  2,431,030  1.871,011 
Phlla.  A  Reading. Septcnil)er.2,OS0.236  1,374.013  13,003,371  10,834,483 
"'""'""'        '"'  ■  54,000       30,000       426,672       347,198 

22.301        

203.321 

32,301 

17.570 

175,000 

75.108 

61,.537 

76,100 

38,063 

6,232 

447,000 

63,704 

33,110 


Northern  Central.  August 

Northern  Paciflc  .1st  wk  Oct. 
Ogd.  AL.  Ch.amp.4thwk.8ep. 
Pad.AElizabetht.lstwk  Oct. 
Patl.  A  Memphis. .  let  wk  Oct. 


Oel. 


Prime  bankers'  sterling  bills  on  London 

J'riuie  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) .V 

Frankfort  (reichmarks) 

Bremen  (reichmarks) ... 


SiTtg  Days. 


481%8182% 

4  80%al81 

4  79%  SI  80% 

o27%S5  23 

39%»    10 

91%®    91  kt 

91%®    9II4 


Demand, 


4  84    ®4  85 

4  83    ®4  83% 

4  82     ®4  83 

5-24%S5  21''e 

40%®    4OI4 

94'ea    93 

91''e®    95 


Pitts.  Tltusv.  A  B.Scptcmbcr. 

Ports. Gt  F.ACon.  August 

Rensselaer  A  Sar.  August 

St.L.Alt.AT.H.  ..2dwkOct.. 
Do  (brchs)  .2d  wk  Oct.. 
8t.L.IronMt.AS.2dwk  Oct.. 
8t.  L.  A  Sm  Fran .  2d  wk  Oct.. 
St.Paul  A  Duluth.  August .... 
St.P..Minn.AMau.2dwk  Oct.. 
8t.Paul  AS.City..2dwk  Oct . 
Scioto  Valley  ....2dwk  Oct.. 
South.  Pac.  of  Cal. September. 
Texas  A  Pacific  . .  1st  wk  Oct. 
rol.PeorIa  A  War.  1  fit  wk  Oct. 

Union  Paci(lc....July 1,988.000  1,431,000 

Wab.St.  L.APac.2dwkOct..    433.067     302,033 

(Visconsin  Cent... August 86,004       56,389 

V,  S.  Sub-Treasury, 


10,275 
178,852 

24.713 

16,037 
172,910 

46.617 

'60,006 
27.220 
6.234 
230,005 
63,563 
34,140 


6,968,747 

681,482 

814, .560 

516,1J.0 

3,209,330 

1,463.350 

1,513,098 

428,110 


3,120,011 
1,796,559 

29i",736 
154,969 


1,219,011 
1,096,540 

406,500 
4,630,110 
2,021,500 

,377,697 
2,371,897 
l,121,0!t5 

243,0t  4 
3,713,097 


2,475,661 
1,453,830 

221,9 12 
114.021 


950,523 

761,916 

416.818 

3.608,709 

1,122,108 

1,981,535 
841,5,57 
218.320 

2,170,385 


1,060,518        926,905 


6,617,446 
504,692 


9.493.239 
600,308 

The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  Uie 
balances  in  the  same,  for  each  day  of  the  past  week: 


Oct.  16... 

"  18... 

"  10... 

"  20... 

"  21... 

•'  22... 

Total 


Receipts. 


$ 
1,090,183  55 
1,612.471  33 
888,713  62 
010.061  51, 
2.587.653  41 
2,141,443  08 


Payments. 


2,133,433  64 
2,302.273  86 
1,444.7-22  47 

492,450  86 
3.142.826  71 

976,730  69 


Balances. 


Gold. 


0,270,730  33  10,902.467  26 


75,123.304  10 
71.034,432  05 
73,303,128  07 
73.990.952  01 
73.407.976  55 
74,533,515  85 


Currency, 


4.916.593  96 
4,835.668  48 
4,761,663  76 
4,773,702  47 
4,810,505  53 
4,840,680  55 


New  York  City  Banks — The  following  are  the  totals  of  the 
New  York  City  Clearing  House  Banks'  returns  for  a  series  of 


Colu»._xhe  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $1  83 

Napoleons 3  S3 

A  X  Reichmarks.   4  73 
X  Guilders 3  96 


®$4  85 
■a  3  86 
a>  4  77 
•®  4  00 
._ — ,....„„u„.i.j  „„  ^1.5  80 
_  -..  Doubloons..  15  50  ®15  60 
F^ne  Sliver  bars  . .  1  12VS  1  13% 
Fine  gold  bars....  para^prem. 
Dimes  A  %  dimes.  —  99  %  a<    par 


SpairhDiiubioons.lS  65 


Silver  I4S  and  %3.  —  99%®    par. 

Five  francs —  92    ®  —  i)3 

Mexican  doll;irs..  —  88%®  —  89% 
Do  uncommerc'l.  —  87    ®  —  88 

English  silver 4  70    ®   4  80 

Pros.  sllv.  tbalers.  —  67    ®  —  09 
U.  S. ir.arte  dollars  —  09%®  —  09% 
U.  3.  silver  dollars  —  99%®  par. 


Railroad  Earnlna:,  The  latest  railroad  earnings  and  the 
totals  froni  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment  includes  the  gross  earnings  of  all  railroads  from  which 
retums  can  be  obtained.      The  columns  under  the   heading 

Jan.  1_ to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
10,  ana  including,  the  period  mentioned  in  the  second  column. 


1880. 
Afril    S 


ity  Clearing  House  uanks'  returns  tor  a  series 
weeks  past: 

Loans.  Swcie.     L.  Temlers.  Deposits.    Circulation.  Ago.  Ctear. 

*                   t                   t                   *  %  % 

200.6:19,500    ,53,869,300    10,817,500  2.)9.3n6,,S00  20,981.600  771.019.670 

.»«S. 470.900    S'.i.023.«00    11.935.900  256.207.800  20.987.900  810.771,898 

28t,230,S00    50.050.s00    IS.SlSfl.DOO  233.519,900  20,ai3.000  S4U.817.403 

24....2TS.SS0,200    4S.983,a00    13.43-3.100  248.H99,700  2(j,012,800  720,047.848 

1.... 280,4.36.300    49.400,500    17,011,000  252,572,200  20,640.200  697.433,051 

~      .a81.l:^7,700    53,891.500    17.257.100  258,323.000  20.672,900  790.386,368 

.27H.5- 1.200    5«,i78.000    19.220.300  201.075,000  20.498.400  867.6^.048 

.272,2.30.800    .56..'<al.900    21.68e..500  258.325,700  20,304,000  7B0,Si5,831 

,273,218,400    59,271.700    22,547.400  263,762,600  20.238,100  795,990,673 

.27ft,0.")6,n00    ni.lo;i,(K10    2i.934.SflO  266..-<i9,000  20,059.900  639.386.131 

.279.265.700    fi3.:92.700    23.221,300  271,828,500  10,682.500  737,531,533 

.281)075,100    04,45Cl.O0O    22.064,300  278,146,700  19,694.900  616.148,2111 

.283.903,100    65.210.100    21,716.800  27!,770,800  10,620,000  607,6,58,981 

.2!ll.784.;)00    66.I6H.0O0    20,684,600  a8S,078„300  19,572.000  711.478,517 

.293,428,500    70,822,100    10,624,800  290,711,700  19.525.800  452.751,881 

.292.109.500    70,613,.5OO    20.915.400  292,238.500  19.4A8,70O  560.486.038 

.294,517.800    69.05S,U00    20,351,200  291,270.000  19.463,500  625,916,274 


Ha^ 


June 


10,. 
17.. 


July    3. 


Aug. 


Oct. 


207.779,300  as.037.;oO  2l),6;)i.300    291,306,500    19,477,800  586,540.688 

304,765,800  68.700,600  17,116,000    297.0'24,200    19,430,100  644.309,967 

30;i.J91,.s00  68.330.900  16,312,000    29H,691,600    19,381,600  551,983,441 

.310,8"!6.aO0  6!!.717..500  I5.2;4,2IX)    298,615.100    10.428,100  1«0,783.180 

3Ui,7:l~,100  65,413.S00  I5,:135.500    296.422,900    10.306.-00  622.880,388 

4....Sll,912,s00  6.5.4.34.700  14,311.400    2Sr.l86,800    10,318,300  60,3.877.803 

11... 313.716.200  66,340,300  i:t.ll4S.200    888.850.900    19,353.800  025.650,188 

18... 311.123.500  60.317,300  13.517.700    808,988.700    10.S44.500  623.3T5.4S6 

23. ...310,201,000  65,147,600  13,107,200    891..806,900    18,882,600  573,369,801 

8.... 309,323.000  65,236,300  13,046..')00    295,611,400    18,638,700  705.698,706 

».,„313,521,2U0  66.993.21)0  1^.629,800    301.018,600    18,573,700  631.160,080 

16,. ..315,811,900  67,364,300  13,035.000    302.566.000    17.689,100  603.817,360 
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The  followini?  statement  shows  the  eonditiea  of  the  Associated 
Banks  of  Nelv  York  City  for  the  week  ending  at  the  commence- 
ment of  business  on  Oetobef  16, 1880  ' 


Banjul. 


Capital. 


Loans  and 
discounts. 


New  York 

Muiliattan  Co.. 

Merchants 

Mechanlcfl' 

Union 

America 

Phoenix 

CltT • 

Tradesmen's — 

Fulton  

Chemical 

Merch'nts'  Exch. 
eallatln  Nation'l 
Butchers'iDroT. 
Mechanics'  i,  Tr. 

Greenwich 

Leather  Man'f 'rs 
Beventh  Ward... 
State  of  N.  York. 
Ajnerlcan  Bxch.. 

Commerce 

BKtadway 

Hercuutlle 

Pacific 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irrlnu 

Metropolitan  — 

Citizens' 

Nassau 

Market 

Bt.  Nicholas 

Blioe&  Leather.. 
Com  Exchange.. 
Continental.. 

Oriental 

Marine - 

Importers'  A  Tr.. 

Park  

Mech.  Bkfc.  Asa'n 

North  KWer 

East  River 

Fourth  National 

Central  Nat 

Second  Nation'l 
Ninth  National.. 
First  Natli'nal.. 
Third  National . . 
N.  T.  Nat.  l!)xch.. 
Bowery  National 
N.  York  County.. 
Germ'n  Americ'n 
Chase  National.. 
Fifth  Avenue — 

Total 


Average  amount  of 


t 

8.000,000 

2.050,000 

2,000,000 

2.000,000 

1,200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

800,000 

1,000,000 

1,000,000 

300,000 

200,000 

200,000 

800,000 

300,000 

soo.ooo 

8,000,000 

5,000,000 

1.000,000 

1,000,000 

422,700 

1,500.000 

450.000 

412.500 

700,000 

1,000,000 

600.000 

8,000.000 

800.000 

1,000.000 

500.000 

500.000 

500,000 

1,000,000 

1,000,000 

800,000 

400,000 

1,500,000 

2,000,000 

600,000 

240,000 

250,000 

3,200,000 

2,000,000 

300,000 

750,000 

500,000 

1,000,000 

300,000 

250.000 

200,000 

750,000 

300,000 

100,000 


Specie. 


t 

9.550,000 

6.107,200 

7,681.S0O 

7,807,000 

4,414,800 

9,993.200 

8.881.000 

8,844  ,»K)0 

3,318.«00 

1,777,800 

13.343.200 

4,007.400 

4.1(16.400 

1.431.600 

1,100,000 

l,0'.e0.800 

3.247.100 

919.1!00 

3.602.100 

14.864.000 

15.80o.500 

6.41i5.600 

8,988,700 

2.453.400 

5.187,400 

3,590.100 

1.530.000 

2,298,800 

8,660,200 

2.929.00O 

13,233,000 

1,800.400 

2.40i.30C 

2,748.800 

2.031.100 

8.150,000 

4.073.300 

8.052.100 

1.897.900 

3.507,000 

2  i. 605.800 

16.488,000 

915.000 

897.600 

912.200 

17.765.900 

9.800.000 

2,464.000 

4.751,800 

14.008.800 

9.51^,700 

1.393,700 

1,371.500 

1.365.10O 

2.375.600 

3,421,800 

1,410,800 


1,818,000 

1,347,800 

Z,'208.800 

1 ,243.000 

l.'231,100 

1,231,300 

777,000 

2,691.600 

551,300 

275.900 

4,300,000 

768,600 

627,700 

278,600 

175.000 

20.500 

462.500 

149.300 

511,800 

3,547,000 

3,542,.500 

888.600 

790,300 

341.300 

609.900 

744.300 

167,000 

107.000 

1.667.800 

407,700 

2,871,000 

362,700 

279.000 

528.700 

429,500 

624,000 

351,000 

1,712,800 

33.500 

908.000 

S.678,200 

4.403.400 

143,000 

37,100 

143.700 

3,892.900 

1,742,000 

558.000 

1.238.800 

3.992,200 

2,441,000 

192,000 

S3,O0O 

18,800 

401,400 

788,885 

203,200 


Leqal 
render*. 


Ten 


Net  dept't 

other 
than  V.  S. 


$ 

885.000 
818.100 
428.400 
596,000 

5,900 
215,200 
184,000 
83,000 
67,600 
10-2,800 
380,300 
454.000 
124.300 
56.300 
157,000 
225,200 
283,700 
71,300 
170,500 
278.000 
510.500 
496.100 
143,800 
198,400 
108,600 
179,100 
118,700 
172,000 
471,100 
262,400 
106,000 
226,100 
114.600 
116,600 

67,800 
100.000 

61.000 
168.800 
290,400 
177.000 
303.000 
874.200 

14.000 
221.900 

76.300 
609.100 
842,000 
274,000 
245,500 
137,000 
267.200 

97.000 
294.000 
429,700 

41,600 
202,800 

88,700 


60,475,200  315.811.900  67.384,3*  13,035.00C  302,565.9)0  17.629.100 


8,396,000 

5,060,500 

7,760,700 

6,840,000 

3,784,500 

7,145,100 

3,858,000 

9,633.900 

2,369,200 

1,284,300 

14,221,400 

4,272.200 

2,628.000 

1.249,300 

1,153,000 

1,006,700 

2.685,700 

841,500 

2,880.000 

12.582.000 

11,241,600 

6,583,300 

3.809,300 

2.369.200 

2,717,900 

3.881,800 

1.588,600 

2,146.500 

8,739,000 

2,694,000 

12,'283,000 

2,045,700 

2,320,900 

2,300.200 

1,683,800 

2,895,000 

2.885,300 

6,572,900 

1.675,500 

4.098,000 

23,860.800 

20.268.OOC 

643.800 

1,115,800 

731,900 

17,243.000 

10.201,000 

2  910,000 

5.253.900 

15.970.100 

10.685.100 

1.089.000 

1.171  800 

1,585,900 

2,179.400 

3,702.300 

1,455,700 


Cireula- 
tion. 


t 

495,000 

400 

360,000 

44,500 


1,100 
287,000 


792,100 


659,000 

727,500 

251,100 

180,000 

2,700 

478,400 

38,500 

585,000 

447,000 

1,257,600 

900.000 

180,000 

1,125,006 
45,000 
5,400 

sco.boo 

424,100 
45.000 
270,0;jO 

3.900 
439,000 
450,000 
450,000 

4,«00 
780,300 


180,000 

1,119,000 

45,000 

41,900 


224,800 

810,000 

1,487,000 

45,000 

90,000 

450,000 

800.000 

270,000 

2'20,800 

180,000 


154,800 


BOSTON,    PtIIIj  laULFill  V,    Btc.-Ooatlnaed. 


1880. 
July  19. 

"28. 

Aug.   2. 

9. 

"     16. 


■•  30. 
Sept.  6. 

•^   13. 

••     20. 

•'  27. 
Oct.    4. 

'•     11. 

".     18, 


Loans. 
* 

145,858.100 
146,518,200 
145,79.1,600 
140,955,800 
148,056,800 
117,343,400 
140,827,900 
147,259,200 
146,719,700 
148,074,800 
145,506,500 
145,009,500 
116,721,200 
145,700,700 


t 

8,25«,400 
6,617,900 
6,385,200 
6,178,400 
6,340,000 
5,901,100 
8,002,000 
6,281,800 
6,871,800 
7,082,300 
1.615,000 
8,8*3,400 
8,706,800 
8,852,000 


Circulation.  Agg.  Clear. 


The  deviations  from  returns  of  previous  week  are  as  follows  : 

liOans  and  discounts Inc .  (8,290,700  I  Net  deposits Inc.  (1,653,300 

Specie Inc.       3r2, 100  1  Circulation Dec.      944,800 

Legal  tenders Inc ,       405.400  i 

Boston  Banks.— The  following  are  the  totals  of  the  Boston 

banks  for  a  series  of  weeks  past : 

Specie.    L.  Tenders. 

4,184,000 
4,124,200 
4,093,500 
3,547,100 
3,182,900 
2,991,900 
3.128,800 
2,945,200 
2,962,600 
2,843,500 
2,962,800 
2,875,300 
2,743,400 
2,713,000 


Deposits.* 

t 
54,727,600 
55,'220,800 
54,579,400 
54,020,300 
55,688,100 
56,002,600 
55,228,200 
55,495,300 
58,069,500 
56,342,900 
68,3,sl,800 
69,827,700 
60,612,100 


( 

80,497,400 
30,514,600 
30,344,200 
29,640,100 
30,496,200 
30,878,300 
30,514,900 
30,608,500 
30,569,800 
30,46S,300 
30,503,800 
30,577  ,'200 
30,621,200 


61,220,900    30,198,800 


58,347,774 
56,346,126 
60,882,884 
62.618,237 
58,477,792 
58,143,8.t6 
48,801,889 
53,202,786 
54,247,417 
55,287.976 
57.6-6.524 
62,080,700 
61,HT4,228 
64,2-29,4 18 


Other  than  Government  and  banks,  less  Clearine-House  checks. 
Phlladelplila  Banks.— Tbe  totals  of  the  Philadelphia  banks 


are  as  follows : 

Loans, 
1880,  ( 

July  19 67,738,802 

"     28 87,444.957 

Aug.    8 67.591.981 

9 6,8,359,368 

"     16 69,148,060 

"     83 69,591,147 

"     80 69,967,170 

Sept.  6 70,254,008 

••     18 70,563,378 

"     80    70,782,054 

•'     27 70,6-27,677 

Oct.    4 70,804,827 

•'     11 70,741,570 

"     18 71,455.947 


L.  Tenders. 
t 

80.578.774 
20,911,011 
21,237,201 
20,866,346 
20,216,899 
19,6-25,220 
19,755,665 
19,862,411 
20,678,935 
21,300,239 
21,5*3,086 
21,483,516 
21,442,750 
21,108,723 


Deposits. 

60,634,803 
80,112,851 
60,288,773 
80,851,479 
60,880,934 
60,653,997 
01,109,690 
61,532.113 
63,010,452 
64,883,179 
64,420,111 
64,822,802 
64,832,766 
65,740,522 


Circulation. 
t 
12.186.961 
12  189.649 
12.199.880 
18.154,018 
12,122,670 
12,138,642 
12,181.925 
12,104,778 
12,178,215 
18,209,230 
12,215.485 
12,195,371 
12,188,649 
12,213.234 


Agg.  Clear. 

39.599.263 
42.804,388 
36,101,3116 
45,';  20,122 
39.169.731 
38.304.761 
3:t.4«5.504 
36.143,128 
38,873,478 
41,444,519 
39,199,700 
42  653,645 
42,063,778 
42,851,093 


(llIOTATIOiNS  IN   BOSTON.  PHILAUELPUIA  AND  OTHER  CITIES. 


•  XOURITIMB, 


BOSTON. 

Atch.  A  Tcpeka  1st  m. 7s 

do  land  grant  78 

do  2d7« 

do  land  Inc.  9s.. 

Bolton  &  Maine  7s  

Boston  se  Albany  7b 

do  «s 

Boston*  Lowell 78 

do  6s 

Boston  &  Providence  7i* 

Burl.  &  Mo.,  land  grant  78... . 

do         Nebr.«8 Ex 

do         Nebr.Ss^ 

Conn.  «  Fassumpiic,  is,  18»;. 

Eastern,  Mass.,  4j<8.  new.  . . 

Fltcbbarg  KR.,  6«... 

do  7s 

Fort  .Scot'  &Oulf  Is 

Uariford  &  Erie  7b 

tkiiL.  city  lop. lit  u.,  (8,  Ist 
do  7s.  Inc, 


K.  ( Ity  Lawrence  ft  So.  4). . 

SM.CIiy.  Bi.  Jo.iC.  B.-.8, 
ttlc  K'k  t  Ft,  Sinlth.Ts.lsi, 
^ew  Tork  &  New  Bug.  is    . 
■fKdBnsDuru  &  Lake  Ch.Ss... 
Old  Colony.  78 


lUK  . 


108 
41»i 

:i7 

107 


115 
115 


116M 

109 

103H 


9954 


107 


95H 
115 


114 

104H  105 
110    I  ... 

78      .... 
120     Il22^ 


SROURITISS. 


014Colony,6s  

Omaha  &  8.  Western,  8s  ... 
Pueblo  A  Ark.  Valley,  Is... 

Rutland  68,181  mort 

Vermont  &  Canada,  new  8a 
Vermont  &  Mass.  K  K.,  6s . . . 


STOCKS 

AtcMpon  &  Topeka 

BoBtoD  &  Albany.. 

Boston  ALowel! . 

Boston  &  Maine 

Boston  &  Providence 

Cheshire  preferred 

Chic.  Clinton  Dub.  &  Min... 

Chic,  ft  W.  Michigan  

Cln.  SandUBky  &  ciev 

Concord 

Connecticut  River 

Conn.  &  PassumpBic 

Eastern  (Mass.) 

Easterii  (New  UampBhlre) . . . 

Fltchburg , 

Fort  Scott  &  Gulf,  pref 

„          do                  common. 
K.C.  Law.  &  Southern.Ex.R 
Little  Rock&  Fort  Smith  .. 
Manchester  &  Lawrence  .. 
Nashua*  Lowell 


Bid.  Ask. 


'^"^ 


124« 
15SS 


136 

144 
52« 

"■Hh 

19 
92 
149 
89 
32 

132 

107 


98 


153il« 

89 


19M 


I3a>i 

108 
62 


SEOtJBITIBB. 


Sew  York*  New  England... 
Northern  of  New  Hampshire 

Norwich  &  Worcester. 

egdensb.A  L. Champlain  ... 
do  pref.. 

Old  Colony 

Portland  Saco  &  Portsmouth 

Pullman  Palace  Car 

Rutland,  pref  erred 

Vermont*  Massachusetts.. 
Worcester*  Nashua 


PHILADEIiPHIA. 

STATU  AND  CITT  BOKDB. 

Penna.  58,  g'd,  lnt.,reg.  or  cp. 

do     58,  cur.,rei! 

do     59,  reg.,  1S8'M892 

do  58  new,reg.,1892-llKl■^ 
do  68,10-15,  reg.,H77-'82. 
do  6s,  15-23,  reg,,l882-'92. 
do     69,  In,  Plane,  reg.,18i9 

Philadelphia,  58  reg 

do  66,old,reg...... 

do  68,n., rg.,prlorto'95 
do  6e,n.,rg.,1895*over 

do  4s, various 

Allegheny  County  5s, coup,,. 

Allegheny  City  79,  reg.. 

Pittsburg  49,coup.,1913..... 

do        58,  ree.  &  cp.,  1918. 
lo        68, gold, reg...  ... 

io        78,w't'rln,rg.&cp. 

■  10  7s,  3tr,imp.,  ree. ,'33-86, 

N,  Jersey  6s,  reg.  and  coup. . . 

do      exempt,  rg,*  coup, 

Camden  County  68,  coup 

Camden  City  68,  coupon 

do      "8,  reg.&  coup. 

Delaware  68,  coupon 

Harrisburg  City  6s,  coupon , . 

BAILBOAD  STOCKS.t 

Camden  &  Atlantic. 

no  do       pref 

Calawissa 

do       pref..... 

do       new  pref 

Delaware  *  Bound  Brook.... 

East  Penasylvanla — 

Elmlra  *  ■WllUamBport.. . . . . . 

do  do         pref.. 

Har  P.  Mt.  Joy  &  Lancaster. 

Huntingdon*  Broad  Top... 

do  do    pref. 

Lehigh  Valley... 

Little  Schuylkill 

nlnehill i,-;,"-  

Nesquehoning  Valley, 


103 
147K 

120 
120« 

iis 

68 


108W 
115 


Nesquenonmg  vane/ -- 

Norrlstown.... '"= 


Bid.  Ask. 


122 
105 


126H 


84 
51 

12% 

53>8 

47 

86^ 

51 


60H 
59)i, 

ieo>t 

60 
16J< 


112 
125 
1-J7 
104 
106 

"u6 


125 


SSOTTBITISS. 


65 
181k  182 
32 


3iH 
34>s 
60 

leg 


121 

Tcs 

33 
110 
101 
100 
103 
110 
115 

106 

io9' 

115 


North  Pennaylyanla 

Pennsylvaula 

Phlladelplila  *  Erie. 

Pnlladelphia  &  Heading 

Philadelphia*  Trenton 

Phlla.WlUnlng.  &  Baltimore. 

Pittsburg  Titusv.*  Buff..... 

do  pref. 

Bt  Paul  &DuluthIS.K.  Com  . 

do  do    pref. 

UnitedN.  J.  Companies 

West  Chester  consol.  pref .. . . 
West  Jersey 

CANAL  BTOOKS. 

Chesapeake*  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morns 

do    pref 

Pennsylvania 

Schuylkill  Navigation ....... 

do                    prof... 
Susquehanna 

BAnjiOAD  BONDS. 

Alleghe^nyVal,^7  ^^108,1896... 

do      Inc.  7s,  end., 'M. 
BelTldere  Dela.  1st  m.,6s,1902. 
rto  2d  m.6B. '8.i.. 

do  3dm.  6s, '87. . 

Camden  AAmboy  6s,coup,'83 
do  68,  coup.,  '89 

do      mort.  68, '89 

Cam.  &  Atl.  Ist  m.  -8.g.,15?3 

do     2dm,  cur,  78,  irt9.. 

Cam.  *  Burlington  Co.  6s,'97. 

Catawissa lst,7s,  conv,,  82, , . 

do        chat,  m.,  lOs, '88  .. 

do       new  78  1900 

Connectine  6a,  1900-19M  ,.^. 
Chartiers  Val.,  ist  m.78,C.,l90. 
Delaware  mort,,  68,  various. . 
Del.  *  Bound  Br.,  iBt,  7s,1905 
East  Pcnn.  ist  mort.  78,  88  .. 
Kl.*  Wmsport,  Ist  m.,  7s,  'SO. 

do  5B,perp ,..    — 

Harrisburg  let  morf .  6s,  '83^.  108 
H  &  B.  T.  1st  m.  7s,  gold,  '90.  118)ii 
do         istm.  78,  fd.  g.'89    ... 
do        -id  m.  7s,  gold,  '93.  109K 
do        '2dm.f  J.8crlpg.,78 
do        Sdm.  cons.  78,^95*. 
Ithaca*  Athens  Ist  g  4,  I8.,'90 

J  unction  Ist  mort.  Ss,  '82 

do      2d  mort.  6s,  1900  ,,. 

Lehigh  Valley,  lBt,6s,  cp.,  1898 

do  do  reg,,  1893... 

do  21  m,  7b,  reg.,  1910.. 

do     con.  m.,  6s,rg.,19« 

do         do      6s,cp.,19J3 

Little  Schuylkill,  1st  m,78 '82 

North.  Penn.  Ist  m.  68,  cp.,'86 

do         2dm.78,cp.,'9« 

do   gen.  m.  78,  cp.,  1903 

do    gen.  m.  73,  reg.,  190? 

on  Creek  ist  m.  7s,  coup,,'8J. 

pltlBb,  Tltusv,  *  B.,  78,  cp„'9<) 

do  Scrip 

Pa,&N,y.C.4  BR. 78,1896.,., 
do  1906  .... 

Pennsylv.,  Ist  m.,  6s,  cp„  '80.. 
do  gen.  m.  58,  cp..  1910. 
do  gen.  m.  68,  rg.,  1910. 
do  cons.m.ea,  rg.,1905. 
do  cons,  m.  68.  cp.,  1905. 
do       Navy  Yard  6s,  rg,'8I 

Penn.Co  ,68.  reg 

Perkiomen  lstm.68,coup,,'9i 

Phlla,  *  Erie  Ist  m,  68,  cp.,'81, 

do  2d  m,  7s,cp.,'88. 

Phila.  Newt'n  *  N.T..  Ist  m, 

Phlla.  A  Bead.  Ist  m. 6s,  '43- '41 

do  do       '48-,49. 

do  2dm.,"s,  cp.,9i, 

do         dehen.,  cp,,  'i.'3* 

do  do       cpa  o& 

•  m  defanlt.   t  Per  share. 


I 


25 


Bid.   Ask. 


11S« 


84 
106K 


109 
106 
106 

80 
90 

115 

106 

108^ 

107K 

140 

88 

99 

72 


108« 

lid 

107 
110 
116 


106>4 
116 
115« 
108 
109 
85 


64 

103W 
104S 

120 


;o8 

106 
-18 

lUjJ 
100 

78 


188 


117 


89 


i'o'iii 

120 

i30>4 
117 


120 


i-2e 

123 

102 

iai« 

118 
118 

ibS 

86 
100« 
114 

lio 

110 
118 

2-i 

85 


122 

122« 


ii4« 


33 


112 
182H 

170 
lis 

114 

'  6(6 


IDS 


108M 
1083 


89 


Phil.  &  Read,  scrip,  1882 45 

do         la.  m.78,  cp,lS96    58 
160  do  cons,  m.  is,  cp„i91!.,  118M 

24  do  cons.  m.  7s,  rg.,l9U„  118M 

74  do  con8.m.68.g.r.l911.  .  I07H 

CO  uen.  m.6s,  1903  ..  ..    79X 
do  imp.  m.  68  g.,  1897...    64 

do  conv.  7s,  189S" 40 

87k  do  7s,  coup,  off, '93    41 

Phil.*l!.Coal41ron  deb.  7b.92 
57  do  deb.  78.  cps.ofi    34 

do  mort.,  7s,  1892-3 

Phlla.  Wllm.  *  Bait.  6s.  '84. . . . 
Pitts.Cin.*St.  L.  78,  cou„190C 

do  do       78,  reg.,19i't'  118 

Shamo!dnV.*Potttv.7s,  1901  ni 
Steuhenv,  &  Ind,  l8t,68, 1884.  103H 
stony  Creek  ist  m.78  1907... 
Sunb.  Uaz.  &  W.,l8t  m.,5s,'23 
lOlJi  Suubury*  Erlel8tm,78,'97. 
Syra.Gen.*  Corn'i?,l8t,76,190!i 
Texas  *  Pac,  l8t  m  ,68,  g.,1905  106 
do      con8.m..68,g.,I903    95 
do       lnc.41.gr., 78  1915    68 
Union  *  Tltusv.  ist  m.  7s,  '90. 
UnltedN.  J.  cone.m.68,'94,.  112 

Warren*  F.  1st  m.78, '9« 101 

West  Chester  cons.  78, '91 HJ 

West  Jersey  68,  deb,, coup., 'K  lO* 
do         utm.68,  cp., '96.  117 

do         Istm. 78, '99 

do  cons.  6e,  1909  .... 

Western  Penn.  RK.  69,cp.'i9i 

do  68  P.  B.,'96, 

CANAL  BONDS. 

Chesap.  *  Dela.  I8t68,rg.,'86 
Delaware  Division  68,  cp., 
Lehigh  Navlga.  m .,  6s,  reg.,'84 
do     mort.  RR.,  rg  ,'9' 
do  m,  conv.  g.,  reg.,'94 
do    mort.  gold, '97 — 
do  cons.  m.7s,  rg.,19i: 
Morris,  boat  loan,  reg.,  1885.. 
Pennsylvania  6b, cour->  '910.. 
Schuylk.  Nav.ist  m.6s.rg.,'97. 
do       -id  m.  6a,  reg,,  1307 
do  68,  boat&car,rg.,19I3 
99ai  do  78,  boat&car,rg„l915 

Susquehanna  69,  coup.. -.9i8 ." 

BALTIinORE:. 

Maryland  68,  defense,  J.*  J... 

do       68,  exempt,  1837 

iS  do       6s,  1890,  quarterly., 

53>i         do       58,  quarterly 

Baltimore  68, 1S34,  quarterly. 

do    68, 1886,  J.&J 

54W  do     6s,  1890,  quarterly... 

'         do    88,  park,  1890,  Q.—M. 

do     68,  1893,  M.*S 

do     69,exenipt,'9S.M.4S. 

do     88,  1900,  Q -J 

do     68,1902,  J.*J 

do     5e,19i6,new 

Norfolk  water,  88 

RAILROAD  STOCE8,     Par. 

Balt.&Ohlo lOO 

do       ist  pref 

do      8d  pref. 

do      Wash.  Branch. 100 
do       Parkersb'gBr..50 

Northern  Central 50 

Western  Maryland 50 

Central  Ohio 50 

Pittsburg  *  Conneli8yllle..50 

344*  BAILROAD    BONDS. 

Bait.  *  Ohio  68, 1885,A.*0.. . .  108« 
ieSli   N.  W.  Va.  3d  m.,guar.,'85,J&J  106 
Pittsb.*  ConneirBV.7s,'98,J&J  118JI 
Northern  Central  69, '85,  J*J  108     ,... 
"iu.  do  6s,  1900,  A.40.  113      115 

do    68,gld,1900,  J.&J.  112 
Cen.  Ohio  68,  lstm.,'90,M.*  s.  '.OOJ*  111 
W.  Md.  6s,  ist  m.,  gr.,'90,J.4  J. 
do    1st  m.,  1890,  J.*  J 
do    2dm,,guar,, J,4 J 

do     2d  m,,pref 

do  2d  m.,gr,  by  W,Co.J*J 
do    68.3d  m.,  guar,,  J.*  J. 
Mar,  *  CIn.  78,  '92,  F.  &  A  , 

do        2d,  M,  *N  

do        3s,3d,  J.4  J.... 
Union  BB.  1st,  guar.,  J.  *  J 
do         Canton  endorsed. 

CINCIIVNATI. 

Cincinnati  68,  long 

do         7s 

do         7-308 

do         South.  RB.  7-30S. 
do  do     68,  gold 

Hamilton  Co.,  O.,  6a.  long.. . 
do         78,  ItoSyrs. 
do        7  &  7-308,  long. 1 
Cin.*  Cov.  Bridge  8t'k,  pref. 
Clu.Uam.  *  D.  cons.es,  19,5  + 
do  73, 1905  + 

do  2d  m,  78,  '85 1 

Cin,  Ham,  *  Ind.,  7b,  guar.  .1 

Cin.*  Indiana  Istm. 7s -t 

do  2d  m.78,  '77. .-1 

Colum.  &  Xenia,  1st  m.  7s,  'r 

Dayton  *  Mich.  1st  m,  7s,  '81-t 

do  2d  m.  7s,'84,-t 

do  3d  m,  78,  '88-1 

Dayton*  West. Istm,, '81. ..1 

do  Ist  m.,  1905.1 

do  Istm.  6s,  190') 

Ind.  Cin.  *  Laf .  lat  m.  " 

do     (I.*c.)  lstm.78,'8Si 

Little  Miami  68, '83 * 

Cin.  Ham.  &  Dayton  stock.  - . 
ColumhuB  *  Xenia  stock.. . 
Dayton  *  Michigan  stock.. 
do         8.  p.c.  st'k.gnar 
101      Uttle  Miami  stock 

ibou  I.OlJISVIIiI.E. 

^   L0Ul8Ville78 t 


110 

ibs 

110 
119 
115M 

81« 

42 


175 


38 

9 

4SJ« 


108 

i'Ci 


113 

iio 


lis 


109 

115 

125 

127 

114 

107 

105 

120 

150 

106« 

110 

104 

105Ji 

105 

103 

■(•107 

W\ii 

106 

108 


do        68,'82to'87 + 

do        68, '97  to '98 + 

do        water  68, '87  to '89.  t 
do       water  stock  63, '97.1 

do        wharf  68 1 

do        spec'i  tax6a  of '89t 
do        water  68,  Co.  1907 1 

do        53 

Jeff.  M.*I.l8tm.  (I*M)  7b,'8l1 

do        2dm. ,78  1 

do  l8tm„7s,1906....t 
Louisv.C*  Lex.  Ist  m.7s,'97t 
Louis.*  Fr'k.,Louisv.ln,6a,'8 
Lonlsv.  *  Nashville— 

Lcb.  Br.  6s,'86 1 

ist  m.  Leb.  Br.  Ex.  7s,'80-85.t 

Lou.  In.       do  68,  '93..  .t 

Jefferson  Mad.  *  Ind.  stock 

t  And  interest.  


tl04 
105>» 
105 
103 

94 
134« 

54 
131 
181 

107 

104; 

10- 

104!. 

104ii 

WiH 

104^ 

108 

100 

100 

107>4 

116)4 

118 


108 
113 

106* 

105X 

104 


lOS 
106 

104 
9S 

139 
5S 


f 
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QUOTATIONS    OF   STOCKS  AND    BONDS    IN    NEW    YORK. 
U.  8.  Bonds  and  active  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  lehatever  l/u  par  may  be. 


STATE    BONDS. 


BEC0RrTlZ8. 

Alabama. — Class  A,  2  to  5  . . . 

Class  A,  2  to  5,  small 

Class  B,Sa 

Class  C,2toS 

Arkansas— 6s.  funded 

7s,  L.  Rook  i.  Ft.  Scott  Iss, 

7s,  Memp.  &  L.  Kock  Bit . 

7s,  I-.  R  P.  B.  &  N.  O.  KU, 

7s,  Miss.  O.  &  R.  R.  RK... 

7s,  Arkansas  Cenural  KR. 

Connecticut — 68 

Georgia— 68 

78,  new 

7s,  endorsed . 

78,  gold 

liOulslana— 7b,  consolidated 
Michigan -6s,  1883 

78,1880 


Bid.    Alk 

"mi 

90' 

78      80 

14 

8 

9 


107 
104 
110 

112 
49 


50>t 


aECURITIIS. 

Ml880url-fl«,  due  1882  or  '83 

6s,  duo  1886 

68,  duo  1887 

68,  due  1888 

6a.  duo  1880  or '90 

Asylum  or  Univ.,  due  '92. 

Funding,  1894-95 

Hannibal  &  St.  Jo.,  18«fl. . 

do  do         1887. . 

New  York— fls,  gold,  reg.,'87 

8s,  gold,  coup.,  1887 

68,  loiin,  188.4^. 

6s,    do     1891 

63,    do     1802 

63,    do     1803 

North  Carolina— 6s,  old,J&J 

63,old,  A.40 


Bill.    Atk. 


103 

107 

108 

108X 

109 

110 

n2ii 

107 

107H 

111 


31 
81 


108 
108 


BKCvamtB. 

N.  Carolina.— Continued..  . 

No.  Car.  RR.,  J.  *  J 

do  A.*0 

do      coup.  ocr.  J.&  J. 
do      coup,  off,  A.&  O. 

Funding  act,  1886 

do  1868 

New  bonds,  J.  &J 

do  A.*0 

Chatham  RR 

Special  tax,  class  1 

do        class  2 

do        class  8 

Consol.  4s,  1910 

Small 

Ohlo-es,  1881 

68,l«ia 


Bid. 

Alk. 

115 

IIS 

90 

90 

11 

12 

11 

12 

19 

20 

19 

20 

2 

3 

2 

2 

2 

3 

78 

80 

78 

103W 

110 

.... 

SECUKITIB8. 


Khude  Island— ^.OOQ p. '96-0 

South  CuroUna^ 

08,  Act  Mar.  28. 1860.  { 

Nun-f  unliable (  * 

TennesHoo — Bs,  old.. 

6b,  new 

6b,  now  merles 

VIrKinu-fl.s,  old 

fls.  now.  IHW 

fls,  new,  18fl7 

6«,  consol.  bonds 

fls,  ex  matured  coupon. 

fls.  consol .,  2<X  series. . . . 

fls,  rtoferrt'd 

D.  of  Columbla~3-65s.  ItfM. 

ReKistured 

Fundinif  5s.  1809 

do       retristered .... 


116 


26 
26 
26 
01 


oav 

106 

106 


AmH, 


4 
80 

saw 


RAILROA0    AND    IHISOEI^LANEOUS    STOCKS    AND    BONDS. 


Eailroad  Stocks. 

iActti}e  previoufdu  quoted.) 
Albany  it  Susguenunnu  — 
Boston  &  N.  Y.  Air  L..,  pref. 
flurl.  Cedar  Kauids  &  No. . . 
Cedar  Falls  &  Minnesota.. 
Central  Iowa 

do  1st  pref 

do  2dpref , 

Qhicasto  A  Alton .  pref 

Cln.  Ind.  St.  L.  A  Cblc 

Clev.  &  Pittsburg,  guar..., 

Dubuaue  &  Sioux  City 

Frankfort  &  Kokomo 

Harlem 

Ind  Bloom.  &.  Western 

Intern']  i  Gt.  Northern. . . . 
Keokuk  &  Des  Moines 

do  do  pref. 

f^n«  Island 

liOuTsv.  N.  Alb.  &  Chicago.. 

Memphis  &  Charleston 

Metrtmolitan  Elevated 

N.  y.  Hlevated 

».  Y.  New  Hiiven  A  Hartf . 
N.  Y.  Ontario  A  We8t.,pref , 
Peoria  Decatur  A  Evansv. . 
Pitts.  Ft.  W.  A  Chic.  guar. 

do  do  spec*l. 

Pitts.  Titusville  A  Buffalo.. 

Rensselaer  A  Saratoga 

Borne  Watertown  A  Ogd... 

St.  Paul  A  Duluth 

do  do  pref. 

fit.  Paul  Minn.  A  Man  . 

Btonlngton 

Terre  Haute  A  Indianapolis 

Texas  A  Pacific 

do  do  trust  certif, 
Toledo  Peoria  A  Warsaw.. 
United  N.  J.  RR.  A  Canal  . . 
Warren 

Miscellaneous  St'ks. 

Adams  Express 

American  Express 

United  States  Express. 

Welts,  Fargo  A  Co 

American  Coal 

AmeriQan  Union  Telegraph 
Boston  Land  Company.... 

Boston  Water  Power 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining... 
Central  N.  J. Land  Imp.... 

Climax  Mining 

Colorado  Coal  A  Iron 

Consolidation  Coal  of  Md. 
Cumberland  Coal  Jt  Iron.... 

Deadwood  Mining 

Excelsior  Mining 

Gold  A  Stock  Telegraph  — 

Homestake  Mining 

La  Plata  Mining 

fceadville  Mining 

Ijlttle  Pittsburg  Mining  ... 

Mariposa  L'd  A  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

N.T.AStraitsviUeCoalAIron 

Ontario  Silver  Mining 

Oregon  Railway  A  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

aiWer  Cliff  Mining 

fitandara  Cons.  Gold  Mining 

Railroad  Bonds. 

stock  Exchange  Pricet. 
Bait.  AC— 1st fls.Prk.b. 1919 
Bost.  H.  Sl  Erie— 1st  m, 

1st  mort.,  guar 

Bur.  Ced.U.A  North.— Ist.Ss 

Minn. A  St.  L.,  Ist.  Ts,  guar 

Iowa  City  A  West'n.lstVs 
Central  Iowa,  1st  m.7s.  1899 
Ohesap.&  (>.— Pur.  m'y  fund 

fls,  gold,  series  B.  int.def. 

fls,  currencv.  Int.  deferred 
Chicago  A  Alton— Ist  mort. 

Income 

Sinking  fund 

jollet  A  Chicago,  1st  m... 

Louis'aAMo.,  lstm.,guar 
do  2d  78,  1900 

8t.  L.Jack.  A  Chic.  Ist  m. 

Mis8.Ulv.Bridge,lBt,s.f,6s 
Ohio.  Bur.  A  Q.— 8  p.c,  1st  m 

Consol.  mort.,  Ts 

Da,  sinking  fund 

Cblc.  Rk.  I.A  P.— fls.  cp.,1917 

68.  1917,  registered 

ICeob.A  Des  M..  Ist.  g..  5s. 
Central  of  N.  J  .—1st  m.,  '90. 

l«t  consolidated 

do  assented. 

Oonvertlble 

do  assented 

Adjustment,  1903 

Lehigh  A  W.  B.,  con.,  g'd. . 
do  assent'd 

Am.  Dock  A  Impr.  bonds. 
„  do  assented 

Chlc.Mll.ASt.P.-lst.Ha.P.D 

9d  mort..  7  3-10.  P.D..1R98 


llSMi 
S44 


S38 
30 


117 
170 

I27« 
123 

«3iM 

122 

S2S 


iSO 
«30>^ 


68i< 


60 
B0« 
112 

iOO' 


43 
12? 

18!, 
15 


115 
|9« 


2>< 


200 

ill9 

13 


41H 

95^ 
105 

lOTH 

72^ 
41> 

123 

102 

112 

111' 
112' 

loek 

128)4 

123' 
123 
99 
117« 

108J4 

no' 

111 

97j< 
110 

133 

117k: 


2Js 
81 


•11« 


louM 


l?r 


112« 


106 
130^ 

127i 


118 
108« 

iiiJ6 

98 


Ch.Mll.*  St.P.-Contlnued. 

1st  m.,  78.  t  g'ld.Il.D.,1002 

l8t  m..  La  C.  DlT.,  1893.. 

istm.,  I.  4  M-,  1807 

1st  m.,  I.  &  D.,  189H 

I8t  m.,  C.  &  M.,  1903 

Con.  sinking  fund,  1905. 

2d  mortgage,  1884 

1st  m.,  fs,  1.&  D.Kxt.,l908 

S.-west  dlv.,  1st  OS,  190«. . 

l8t  58,  LaC.  &  Duv.,  1919. 

1st  So.  Minn.  dlv.  6s.  1910. 

1st  m.,  H.  &  D..  7s.  1910... 

Chic.  &Pac.diT..  68,1910.. 
Chic.  &  Northw.— Sink,  f 'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  K"ld  bonds 

Keglwtered  gold  bonds  — 

Sinking  fund 

do  registered. . 

Iowa  Midland,  Ist  m.,  Hs. 

Galena  &  Chicago,  exten 

Peninsula,  Ist  m.,conv.. 

Chic.  A  Mil.,  Ist 

Winona  &  St.  P.,  Ist  m.  . 
do  2dm... 

C.  C.  C.  &  Ind's— Ist,  78,  s.  f. 

Consol.  mortgage 

C.  8t.I..&  N.  O.-  Ten.  lien  78 

l8t  con.7s 

C.  St.  P.  Mlnn.A  O'aCons.Os, 

Ch.St.P.*  Mln.,lst  68.1918 

N.Wiac.  1st  M.,  88.,  1930. . 

St.  P.A  Sioux  Cist  6S.1916 
Del.  Lack.  &  W.—  2d  mort. 

7s,  convertible 

Mortgage  7s,  1907 

Syr.  Bit  gh.  *  N.  Y.,  1st,  78 

Morris  A  Essex,  Ist  m 


do 
do 
do 
do 
do 


2d  mort 
bonds,  1900 
const  ruct'n 
7s  of  1871. 
Ist  con.,  g'd 


Del.*  Ilud.Canal— l8t  m.,'84 

1st  mortgage,  1891 

do  extended . 

do  Coup.,  7s, '94 

do  Reg.  7s.  '94 . 

Ist  Pa.  dlT.,coup.,  7s,  1017 
do  reg.,  78. 1917  . 

Albany  &  Susqueh.,  Ist  m 
do  2d  mort 

do       Ist  con.,  guar 
Rens.&  Saratoga,  1st, coup 
do  Ist,  reg . 

DenT.4  R.  Grande— Ist.lBiXi 
do       l8t  cons.  7s.  1910 
Den.  S.  P.  &  Pac.lst  7s,1905 
Erie — Ist  mort..  extended. 
2d  mortg.,  ext'n  5s,  1919. 
8d  mortgage,  78, 1883...  . 
5th  mortgage.  78.  1888  . . . 

1st  cons,  go1d7s.  1920 

Long  Dock  bonds 

Butr.  N.Y.,i  E,  1st  m.,  1918 

N.Y.L.E.&\V..n.2d,con.,6s 

do    lst,con.,  f,  cp.,78 

do  2d,con.,f.cp.,5s.08 

Han.  &  St.  Jos.— 88,  conv . . . 

Hou8.&Tex.  C— Ist,  m.1.,78 

1st  mort..  West.  Dlv.,  7s.. 

1st  mort.,  Waco  &  N.,  78 

2d  C,  Main  lino,  8s 

2d  Waco&N.,88 

Inc.  and  Ind'y,  7s 

Ill.Cent.— Dub.iSloux  Cist 

Dub.  &  Sioux  C„  2d  dlv. 

Cedar  F.&  Minn.,  1st  m 

Ind.  Bl'm  &  W.— 1st,  pref. 78 

1st  mort.,  78, 1900... 

2d  mort.,  1909 

Ind's  Decatur  &.  Sp'd  1st  7s 
Int.  &  Ot.  North.  Ist  68,gld. 
Lake  Shore- 
Mich  S.  &  N.  Ind.,  8.  f.,  78. 
Cleve.  &  Tol.,  sink.  fund. . 
do  new  bonds. 

Cleve.  P'vllle  &  Ash.,  7s 
Buffalo  &  Erie,  new  bds.. . 
BuffKlo  &  State  Line,  78. . 
Kal'zoo  &  W.  Pigeon,  1st. 
Det.Mon.&T.,l8t,7s.'1906 
Lake  Shore  Dlv.  bonds... 
do       cons,  coup.,  1st 
do        cons,  reg.,  Ist.. 
do       cons,  coup.,  2d. 
do       cons.  reg..  2d  . 
Louisv.Jt  Nash..— Con8.m.,78 


110 

119 

120 

118 

119 

IXSii 

104 

117« 

'<>m 

I03H 

112J< 

106 

109 

107 

127 

*.... 

109 

121H 


120H 
119 


103« 


130 
111 
110« 
122 


121>,ia2'i 
lOOJi^lOTX 
106« 
1215^ 


2d  mort./Js,  gold 

Ceclliiin  Branch,  7a.. 

N.O.  &  .Mob.,lst6s.  1930. . 

E.  H.  &  Nash.,  1st  6s,  1919 
Gen.  mort..  6s,  1930 

Nashv.  &  Decutur,  Ist,  78, 
L.  Erie  *  West.— Ist  fls,  1919 
Laf.  B1.&  Mun.— Ist  6s.  1919 
Manhattan  Beach  Co.  7s.  '99 
N.Y.iMan.  Beach  l8t7s,'97 
Marietta  &  Cln.-lst  mort. 

1st  mort..  sterling 

.Metropollt'n  Blev— 1st. 1908 

do  2d  63.  1899.... 

Mich.  Cent.— Cons..  7s.  1902 

Ist  mort.,  8s,  1.8S2,  s.  f. 

Kqulpment  bonds. 


120 

110 

tl08 

112^ 

lllH 

lOOMi 

108M 

104 

103% 

101 

113)i 
tll9 

118>i 

132 
tll4 
U04 

115' 

117 
108 
UO 

liik 

114 

tI19 

113H 

108 

114 

128 

130 

109 

lOOJs 

106 

127M 

105!i 

107 

112 

123 
S121 

121 


109 
109 
107 
107 


110 
116 

77 

64« 
102 
105}< 

110)4 
:lll 
107 
1125^ 
120>i 


100  Ji 


ni7 

117 

125 

124 

119 

119 

1155 

106J. 

107>i 

102H 

102« 
113 

I02?t 
104 
ma 

lis' 
ioS>i 

i90 
127 
105 


108H 


123  Ji 
122 

95' 
120 

109' 
110 
108 


78M 
65W 

103 

106 


102  !< 

idsji 

103 
106 
96 
lOSH 

idsjij 


Mich.  #en. — Continued. 

6s.  1909 

Mo.K.AT.— Con8.a88..1904-8 

2d  mortgage,  inc.,  1911  — 

H.  A  Cent.  Mo..  Ist.,  1890. 

Mobile  A  Ohio— New  m.,  68 

Nash.  (;hat.  A  St.  L.— Ist  7s 

N.  V.  Central-6s,  1883 

6s,  1887 

68,  real  estate 

68,  subscription 

N.Y.C.AIIud.,  1st  m.,cp 

do  Istm.,  res 

Huds.  R.,  7s,  2d  m.,  s.f  .,'8! 

Canada  South.,  Ist,  int.  g. 

Harlem,  Ist  m.,  7s,  coup 

do-    Istm.,  7s,  reg — 

N.  Y.  Klevated-l8t,  7s.l906 

Nevada  Central— 1st  m.  fls. 

Ohio  A  Mlsa.— Consol.  s.  f'd 

Consolidated ^ 

2d  consolidated 

1st  m.,  Springfield  dlv 

Ohio  Cent.,  Ist  m..  fls,  1920. 
Peoria  Dec.  A  E'ville,  1st  Os 
Evansv.  dlv.,lst  6s,  1920. . 
Pacific  Railroads- 
Central  Pacific— Gold  bds. 

San  Joaquin  Branch 

Cal.  A  Oregon,  Ist 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.— Ist  m. 
Union  Pacific- 1st  mort 

Land  grants,  78 

Sinking  fund 

Registered,  83 

Collateral  Trust,  68.. . . 
Kansas  Pac. — 
l8t  m.,  68,  '95,  with  cp.ctfs 
lat  m.,  6s.  '96,  do 

Den.  Dlv.  fls  ass.  cp.ctf. 

do  1st  consol.  6a 

Pacific  RR,  of  Mo.— Ist  m. 

2d  mortgage 

St.L.  A  S.F.,  2d  6s,class  A. 
do  3-68,  class  C. 

do  3-6s.  class  B. 

do  latfls.Pelrce.CAO 
do    Equipm't  78,  '95 
South  Pac.  cf  Mo.— 1st  ra. 
Texas  A  Pac— 1st,  6s,  1905. 

Consol.  6s,  1905 

Income  and  land  gr't.  reg. 

1st  Construction,  Os,  1930, 

Pennsylvania  RR— 

Pltts.Ft.W.A  Chic,  lat  m. 

do  do  2d  m., 

do         do  3d  m,. 

Cleve.  A  Pitts.,  consol .,  s.f , 

"    do  4th  mort,,. 

Col.  Chic.  A  I.  C,  Ist  con . . 

do  2d  con., , 

do  lat  Tr't  Co.ctf s.aas. 

do  2d       do  ass, 

do  Ist       do         suppl, 

St,L.Va.AT.H.,  let  g.7s,'97 

do  2d  7s,  1898 

do  2d  gtd.'Ts,  '98 

Rome  Wat.  A  Og.— Con.  1st. 

St.  I*,  A  Iron  Mount'n— Ist  m 

2d  mortgage 

Arkansas  Br,,  1st  mort , , , 

Cairo  A  Fulton,  lat  mort, 

Cairo  Ark.  A  T.,  lat  mort. 

St.  L.  Alton  A  T.  H.— Ist  m. 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  111.,  lat  m. 
St.  P.  M.  A  Manit'a— Ist,  78. 

2d  mort,,  6a,  1960 

Tol,  Pen.  AW,— 
Pur,  Com,  rec'pts,  l8t,E,D 

1st  mortgage,  W.  D 

Burlington  Dlv 

1st  pref.  Inc.  for  2d  mort. 

Istpref.  Inc,  for  consol. . . 

Wab.St.L.AP.,gen,,flaI020, , 

Wab,  RR,-MortK,  7a  of  '79, 

T.AWab,,lat  ext,78 

lat  St,  L,  dlv,78,ex  mat.cp. 
2d  mortgage  ext,,  ex  coup 
Equipment  bonds,  78, 18^ 

Consol,  conv,,  78 

Gt.  Western,  lat  m.,  ex  cp 
do  2d  m..7s,'V)3.ex  cp 
O,  A  Tol,.  1st.  '7s,  'OO.ex  cp 
III. A  So.  la.,  lat  m.7B.ex  cp 
Hannibal  A  Naples,  lat  .a 
St.L.  K.C.A  N.R.  E.A  R.,78 
Omaha  Div.,  lat  mort.,  7s 

Clarlndab.,fl3,  1019 

St.Chaa.B'dge.lat,  7b,  1908 

North  Missouri.  Ist  m.,  78 

West.  Un.  Tel.— 1900,  coup. 

1900,  registered 

Sprlng.V'yW.Works-lst  68 
Oregon  R.  A  Nav,— lat,  fls,, 

INCOME  BONDS, 

Central  of  N.  J  ,—1908 

Chic.St.L.AN.O.— 2d  m.  1907 
Col.Chlc.AInd.C.,inc.78,1890 
Cent.  Iowa  coup,  debt  certs 
C.St. P.A  ,M'a  L.  Qr.,ln.88,'98 
Chic.A  Kaatn  111,,  lnc.,1907 
Ind'sBl.AW'n-lnc,  1919., 

{rirt'a  Doc.  A  Sp'd.  2d  Inc. 
nt, &  (it.  Nnrtliorn— 2(1  Ino 


110 
105 
!112 
106X 
112 
106 
106 
131 
131 
111 

97 
131 
131 
\\3M 
;100 
116 
116 
118 
113 

97' 
lOli 


112« 
105 

lo'iji 
imi 

98 

ii3)(; 

I13}i 
117« 
117 
105)4 

J119 

118« 
111 
985i 

ie7« 
till 


111 

68« 


132X 


113 
97X 


120 

98 


76)i 


103 
104 
tl06 
0<% 

84). 

137 

127 

tll8 

123 

oo' 


94)t 


72).! 
ll<!r- 
107i 
107»S 
109 
106  « 
112 
105 

90 

l69K 
100)i 

136)s 
137 

■70 

106  ■ 
111 

106 
107 

104' 
109 
106,^ 

100  ji 

".08  )< 
I09K 
90 
100 
119 
118)4 
:.18 


WBH 


76W 

78 

112« 
M 
52 
62 
78X 


11S« 
118 


98J6 
108 

9fl)« 


97)« 
72>, 
84?i 


95X 


73)i 

108 
108 
109« 


111 
101 


08X 
101 


lor^ 

40 


107 
110 
102 


106 
120 
120 


86)4 


W2 
39 

84 
7B 
58 
74 


4S 

loa 


Leh.  A  Wilkes  B.Coal— 1888  70 

LakeErleA  W'n-Inc.78.'99  tiM 

Laf.  Bl.A  Mun.— Inc.  7. 1899  71 

MoblleA  O.-lst  prof,  deben  83)< 

2d  pref.  debentures 54)^ 

8d         do                 87 

4th       do                 86 

N.Y.LakoE.AW.Inc.6s.l977  ... 

N.O.Mob.Arex.deb.8C.,ltf30  70 

Ohio  Central— Inc.,  1920....  S7 

Peoria  Deo  AK'viile— Incs.  72 

Evansv.  div.  Inc.  1920 

Bt.L.I.M.4S.-lBt7s,prf.int.  8»4 

2d  int.,  6s,  accum'iatlve  . .  75 

Migcellaneons  List. 

ilirokerfi''  Quotutionff.) 
RAUJOADS. 

Bost.  A  N..  Y  Alr-L— 1st  m.  +105 

Chlc.ACan.So.— Ist  m.,g..78  36 

Chic.  A  E.  III.— S.  F.c'y  1907  100 

Chlc.ASouthwest.- 78,  guar  112 

Cln.  Lafayette  A  Ch.— lat  m  95 

Cin.ASpr.— l8t.C.C.C.AI.,78  108 

Ist  m.,  g'd  L.S.  A  M.S.,  78.  115 

Erie  A  Pittsburg— 1st  m.,78  HOO 

Con.  mortgage,  78 106 

7e,  equipment 00 

Evansv.  A  Crawfordsv.  -78.  104 

Flint  A  Pere  M.— 8s,  I'd  gr't  103 

Consolidated  8s 87 

Stock 20     as 

Galv.Hou8.AH.-7s,gld,'71  65       75 

Gr'ndR.AInd.— l8t,7s,l.g.gu  110     115 

1st,  7s.  id.  gr.,  not  guar...  105     110 

Ist,  ex.  1.  gr.'i's 85 

Indianapolis  A  St.L.— 1st,  7s  86 

2d  mortgage 50 

Indlanap.A  Vine— l8t,78,gr  105 

Kanaaa  A  Nebraska — Istm.  66 

2dmort 27 

Long  Island— Ist  mortgage.  110 

do           2d  mortgage.  65 

Midland  of  N.  J.— Ist,  new.  70 

Income,  "A" 10X 

do       "B" 5 

N.Y.AGreenw.  L.— Ist,  a,  n.  37 

do              2d 10 

New  Jersey  So.— Ist,  68.  new  85 

St.  Joseph  A  Pacific- Istm.  75 

2d  mortgage 35 

St.  Jo.  A 'western stock 17 

St.L.VandallaAT.H.-lstm  115 

2d  mortgage,  guar 107 

South  Side  (I..  1.)— l8t  mort  101 

Union  A  Logansport- 78 1' 6 

U.  Pac— South  Branch  ....  lOo 


Sonthern  Securities. 

iSrokers'  Quotattons.i 

STATES. 

So.Carolina— Con.,  6s  (good) 

Brown  cons  

Texua-fls,  1892 M.AS. 

'8,  gold,  1892-1910  . .  J.A  J. 

a,  gold,  1904 J.A  J. 

Virginia— New  10-40s.... 
Past-due  Coupons,— 
Tenneaasee  State  coupons. 

South  Carolina  consol 

Virginia  coupons  

do       consoi.  coupons. 

RAILROADS. 

Ala.  AChat.—  Bec'rs  ctf  a.var 
Atlantic  A  Gulf— Consol. 
Cent.  Georgia- Cons,  m.,  78 

Stock 

Charl'te  Col. A  A.— Cons.,  7s 

2d  mortgage,  7s 

Stock 

East  Tenn.  A  Georgia— 6s 
B.Tenn.A  Va.— 68,end.Tenn 
B.  Tenn.  Va.  A  Ga.— Ist,  78. 

Stock 

Georgia  RB.-78 


Stock 

Greenville  4  Col.— 78, 1st  m 

78,  guar 

Macon  A  Aug.— 2d.  endors 
MemphisA  Cha'ston- lst,78 

2d. 7s 

Stock 

Misalssippl  Cent.— Istm.  78 

2d  mort.,  88 

Miss.  A  Tenn.— lat  m.,  Ss,  A 

lat  mortgage,  Ss,  B. .  .. 
N.  O.  A  Jacks.— lat  m.,  8s. . . 

Certincate,  2d  mort.,  88... 
Norfolk  A  Petersb.— Ist,  8s. 

1st  mortgage.  7s 

2d  mortgage,  8s 

Northeast.,  S.  C— Ist  m.,  8b. 

2d  mortgage.  8s 

Rich. A  Dart.- Ist  ccnsol.,  6s 
Southw.  Ga.— Conv  ,  7s,  '86. 

Stock 

S.  Carolina  RR.-  is    m.,  78. 

Stock 

7s,  1902,  non-cnjol  sed  .... 

Non-mortg,  bonds 

West  Ala,— 1st  mcrt.,8B.... 

2d  mort,.  8a.  gua.- 

Western  N.  C— 1st  m..  78... 


97 

98 

+104 

+  11!* 

+115 

41 

10 
40 
10 


105 
111 

00 
VMH 

96 

42)» 
100 
100 
113 
110 
104 
106 
106 
104 
104 
100 

idi' 

30 
107 
107X 
127 
110 
110 
110 
103 
101 
110 
124 
115 
107H 
108 
106 
106 

10« 

85 

40 
109 
100 
101 


110 


106 
108 


108 


no 

70 

so 

113 
78 
78 

40 
16 
90 
79 

^ 

\^ 

110 

110 


101 
101 
108 
lU 
116 
48 


108 
115 
10: 

90 

105 

lis"' 

120 


106 


110 

40'' 
109 
110 

lii' 

114 
114 


lid" 

113 

lid" 

13 
90 
43 

lis 

113 
103 


*  Prloes  nominal,      t  And  accrued  Interest,      t  No  price  to-day ;  those  are  latest  quotations  made  this  week.       i  No  qnotatton  to^diy;  lateat  sale  this  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  Stoek  Llat. 


COMrAHI»- 


Amerlct* 

Am.Kzchange 

Sower/ 

Bro»dwiy...... 

Bntchen'AOr. 
Central..  .. 

Cbwe 

Ctiuham... 
Chemical.. . 
CUIieiM'..., 

City 

CoiKmerce 
OoBtlBental.... 
Corn  Kxch'ge*. 
.•tait River  .... 
lllh  Ward'.... 

rifih 

Finii  Avenae*. 

Flret 

Fourth 

Fulton    

eallattn 

German  Aid.* 
Oerman  Exch.* 

Q«nnanla* 

Greenwich* .  . 

HaaoTer 

Imp.A  TraderB' 

ffring 

IdaoaCitr' ... 
LealherManuf. 
ManhAttan' 


Marine 100 


lOU 
100 
100 
89 

100 
100 

8ft 
100 

86 
100 
100 

:ao 

100 
X 
20 
100 
100 
100 
100 

.so 
5y 

lob 

100 

» 

100 
100 

so 

60 
100 
50 


3nn'l<» 
at  lateii 
date>.  i 


Market 

Uoobanlcs' 

Meoli.  AsBoc'D. 
lleeh'Ics  *  Tr. 

».,rcantne 
erchaDl^'.  .. 
MerchantB*  Kx. 
Metropolis".  . 
Metror>ulltan .. 
Murray  Hill* .. 

NasBU't* 

Kewlcr© 

S.  T.CociitT,. 

H.y.  N.  Exeh. 

Ninth 

Ko.  America". 

North  Klver' 

Oriental 

Pacmc 

Parit  

FcopIeV   .... 

Fhenlx 

Produce* 

Republic  

8t.  .MlchoIaB... 
Seventh  A'ard 

Second 

Shoe  A  Leather 

Sixth  

State  of  N.  T 

Third 

Tradesmen's. 

Union 

West  Side'... 


3,000/100 
5,000,000 

8ao,ooo 

1,000,000 

!M)0.000 

8,000.000 

8oo,aoti 

iOOfiOO 

800,000 

000,000 

1.000,000 

f.000,000 

1.000,000 

1,000.000 

850.000 

100.000 

150,000 

100,000 

600,00(1 

S.KIW.OOI 

OOO.OOO 

1,000,000 

800,000 
800,000 
•i00,000 

),o(X),ooo 

1,500,00' I 
500,001 
100,000 
800.000 

'i,05<l.000 
400,000 
500,000 

a.ooo.ooo 

600,000 

200,000 

1,000,000 

■2.000,000 

50:1,000,00<J 

100     300,000 

100 1 3,000,000 

1001     100,000 

KJO  1,000,000 

100  li,0O0,«0O 

100     1!00,«00 

300,800 

750,000 

TOn.OOO 

240,000 

800,000 

422.700 

1002,000,000 

261    412,500 

80  1,000.000 

60      r.15,0',0 

100  1,500,000 

lOOi    COO.UOO 

3»0,000 

300,000 

600,000 

200,000 

800,000 

100  1,C0(',000 

4O|l,0lK),O00 

60  1,200,000 

100     200,000 


,879.700 

.B84,4')C 

i«9,500 

1.258.50.1 


Period 


B6  0.)0 

3«»  'tOi) 

78.(100 

104.903 

3,487  FOO 

i;4.tluO 

l,9<"6,6in; 

},83)J.UflO 

281.100 

8-4,400 

65.000 

14.'.<I0 

45.1110 

933.800 

2  222.;iOO 

i.oii.iinc 

SS7.2O0 

739,7  j: 

77  000 

73.H03 

7B.030 

22  200 

27H.d';0 

l.b4«.800 

142.t))U 

4,1<X1 

44H,500 

;.024.-..X) 

I'«4.4o0 

2r3  KOU 

l,0':O  300 

as.Tou 

42,500 
2UO.90) 


I .  A  .1 
M.AN 

.i.&J 
I.  A  J 


1878.  1H79. 


Last  Paid. 


J.  AJ. 

•J.'ftJ. 
Hl-ni'ly 
J,  ft. J 
M.&N. 
I.&  J 

F.&A. 

t.&  J. 

I.*.T 
t.  ft  J 

iPJV 
I  &J. 

M.ftN. 

4.4  0 

F.AA 

May. 


10 

an 


a.4N 
l.ft  J 
.).  &  J. 
J.  ft. I. 

J,  4  J. 

J .  ft .) . 

F.ftA 
.1 .  ft  .! . 
.).&  J. 
I.  ft  J. 
M.ftK. 

si',  its 


PbIOE. 


70H,3i)0  .1 .  ft  J . 


lOO 
lOrt 
100 
100 
lOOi 


177.2(10 

02.300 

l,07t<,»00 

78.*  0 

78,700 

747.70U 

40.)00 

SH.ioO 

16'<',lu0 

158  WOO 

B6,3f0 

175.700 

(i2«.50« 

637.900 

122.900 

SOti.OOO 

090  2Q0 
138  300 

53,800 
108  500 
W'.i.SOO 

50.000 
2M7.100 
178.800 
279  500 
785,4'K) 
117,700 


J.  ft  J 
(.ft  J 
I .  ft  .1 
J.  ft  J. 

J.  ft  J. 
I.  ft  J. 
F.&A, 
■S.aJ. 
ft  J. 
J.  ft  J. 
(.ft  J. 
Q-F. 
I.ftj. 
I.  ft  J. 
J.  ft  J. 

F.'ftA. 

jVft'i. 
l.ft  J 
J.  ft  J. 
J.  ft. J 
.M.ft  N. 
J.  ft  J. 
J.  ft  J 
M.ftN. 
I.  ft  J. 


6 
6« 


10 
6 
3 
3 

7!-e 
10 
8 


7 

■TH 

3 
6 
7 
14 

8 

"8 
7 
3 


July.  '80.  S« 
May,  '80.  sv, 
July,  '80.  5 
luly,  '80.  8 
Ju  y,  '80.  3H 
July,  '80.  4 
:cpt.  '80.  3 
Juiy.  '80.  8    I 
Se,H.  '80.16 
July,  "».  8>* 
M.y.    80.10 
July,  'tiO.  4 

-  ■    '80.  sa 

Au(t.  '80.  5 

July,  'SO.  iSm 

.July    '76.  3 

July, '80.  3 

Julyi  '80'.  6 

JulJ,  '80.  iH 

Nov.,  '30.  3>, 

Oct..    '80.  4 

80.  2!4 


.... 
117 
132 


S^IJuly 
10     ■    - 


Aug 
May 
May, 
Ma;-, 
■In  y, 
July, 


6 

■80.  3 
'80.  3 
'80.  3H 
•80.  " 


July,  'SO.  4 
Ju  y    '80.  3 
July,  '80.  5 
Aug., '».  Sii 
lu  y,  'f'-  ■iii. 


Inanrance  Stock  LUt. 

[Quotations  by  K.  8.  Biilkt,  BroKer,7  Pine  Street.] 


7!^  July, 


July. 
May, 
Juiy,  ' 


80.  4 
'80.  4 
'80.  2^4 
'79.  2>, 
3      May,  '79.  3 
7      Tury,''-0    3« 
iii  July,  '80.  3 
-     July,  "»■  3H 
July,  '!•(>■  5 
July,  '»" 
May. 
July, 
Ju  y 

Al'g. 


12 
5 

8 
8 


'811.  3 

80.  3 

'80.  4 

■80.  4 

'80.  3(^ 
Ju'v,  '80.  3: 
July.  VO.  3 
July,  '80.  3.4, 
.lu  y,  '80.  4 
Nov., '80.  2> 
.lUly,  'SO.  4 
July,  •80.  3M 
July,  '80.  3 
.luly,  '74.  SI, 
Aug., '80.  4 
Jniy.  '50.  m 
July  '8!.  3 
July.  '8'.i.  5 
lo.y,  'SS.  1 
Juiy, '80   S 
May,  '80.  S'nlll.'J 
Juiy. '«>.  Wi 
July.  '80.  8(4 
My.   '80.  5 
Juiy,  '80.  8 


107X 


127 
lOlM 


110 


i  The  figures  In  this  column  are  of  date  Oct.  1.  I8S0,  for  the  National  banks 
and  of  date  September  ;8, 188.1,  for  the  State  biiiiks. 

Gaaand  CItr  Railroad  Stocks  and  Bonds. 

IGas  Quotations  tiy  George  H.  Preiiliss.  Broker.  19  Broad  .street. 1 


eas  CoirAKixs, 


Brooklyn  Gas  Light  Co 

CltlieuB'OasCo  (Bklvn)  .. 

do  bonds 

Harlem 

Jersey  City  ft  Hoboken 

Manb  attan 

ISetropotltan 

do         certiQeates.... 

Mutual,  N.  y 

do         bonds 

Nassau.  Brooklyn 

do  scrip 

New  York , 

People's  (Brooklyn) 

EondJ 

Fon:Js , 

Central  ot  New  York 

Williamsburg 

do  bonds 

Metropolitan,  Brooklyn. . . , 

'Munlrlpal  

do  bonds  

Foltou  Municipal 


1 

Par. 
25 

imoant. 

Period. 

2,000,000 

Var. 

20 

1,800,000 

Var. 

l.COO 

315,000 

A.&U. 

60 

1,850.000 

^.ftA. 

20 

760,000 

J.&J. 

50 

4,000,000 

J.ftJ. 

100 

2,500,000 

M.ftS. 

V-r. 

1,CK)0,000 

M.ftS. 

100 

5,0"XP.0OO 

Quar. 

1,000 

1,000,000 

F.&A. 

25 

1,000,000 

Var 

Va  . 

700,000 

M.ftN'. 

100 

4,000.000 

M.ftN. 

10 
1,000 

1.000,000 
37S0OO 

J.*  J. 
M.&N. 

<rar. 

125,000 

M.ftN. 

50 
50 

466,000 
1,000,000 

F.ft  A. 
Quar. 

1,000 

1,000,00(1 

A.ft  0. 

100 

1,000,000 

M.ftN. 

100 

1.500,000 

760  000 

■M.  ftS. 

iob 

11,50  1.000 

1 

Date. 
# 

May,  'SO 
AUK., '80 

18ilb 
Feb.  '78 
July,  '8J 
Jui  e.  '^() 
Aug..  '80 
Aug., '80 
Ju  y,  'cO 

1N82 
Feb.,  'riO 
y.ay,  '8(1 
June,  '811 
Jan.,  '76 

1897 

WOO 
Ju  y. 


105 

8; 

!00 

70 

l.")0 

',80 

1!J8 

ICO 

08 

10) 

45 

(■5 

1(5 

28 

95 

76 

50 

00 

101 

. .    -    i  60 

Sept..'8Ll!l78 

1S»S         105 

|...  ....  I  85 


July. 
1900 


July,  '80 


ABk. 

il3 
64 
105 

180^ 

:85 

131 
101 

70 
104 

60 
100 
107 
1  30 
1100 

85 

8.1 

85 
101 
1  82 
180 
110 
1  75 


[Quotations  by  H.  L.  Grant.  Broker.  145  Bro<dway.l 


BlceckcrSt.ftFult.  Ferry— St 'k  100 

Ist  mortgage 1,000 

Broadway  ft  Seventh  Av.— St'k  100 

iBt  mortgage 1,000 

Brooklyn  City— Stock 10 

■'    1st  iiiurtKage 1.000 

Broadway  (Brooklyn)— Stock  .  100 

lirooklynft  Hunter's  Pt.— St'k  100 

1st  mortgage  bonds |  1,000 

Bu.sh\vlck  Av.  (B'klyn)- Stock,  i  100 

Central  Pk.N.  4  E.  Klv.— Stock  100 

Consolidated  mnrt.  bonds 1,000 

■  Christopher  4  Tenth  St.— Stock  100 

Bonds 1,000 

Dry  Dock  E.B.4  Batt'ry— Stock  100 

Ist  mortgage,  consolidated  . .  500&C 

Blghth  Avenue— Stock 100 

Ist  mortgage 1,000 

41M  St.  4  Grand  St.  Ferry— St'k  100 

lat  mortgage 1,000 

Central  Cross  Town— Stock  ....  100 

Ist  mortgage 1,000 

Houat.WestSt.APav.F'y— St'k  100 

1st  mortgage 500 

Second  Avenoe— Stock 100 

3il  mortgage 1,000  ' 

C^nsol.  convertible l.(KKl 

Kxten.Hlon 00ft c. 

Sixth  Avenue— Stock 100 

Ist  mortgage 1,000 

Third  Avenue— Stock — 

Ist  mortgage 

Twenty-third  Street— Stock 
_lst  mortgage 


900.000  J.  ft  J. 
6»4,00<».).  «  .1. 


2,100,000 
1,600.000 
2,000,000 

300,000 

200.000 

400.000 

300.000 

500,000 
1,800.000 
1,200,000 

flDO,000 

•250,003 
1,200.000 

900.000 
1,000,00(1 

203,000 

748,000 

238WK1 

600,00(' 

200,0(K. 

250,000 

500,000  . 
1,199..500  J.&  J 

150.0i>0|i.*u. 
1,0.50.0001  M.ftN. 
I  200,0001  M.ftS. 
1    750,000  M.ftN. 

500,000  J.  ft  J. 


Q-J. 
J.4D. 

Q-K. 
M.&N. 

(J-J. 
A.  &0. 
J.*  J 
J.  ft  J. 

Q-J. 
J.ftl). 

F.&A 
J.  ft  J. 

tJF 
J.AD. 

<S-J. 
J.ftJ. 
M.ftN. 
l.ftO. 


M.ftN 


I      *      I 

a  Jay.  '-0  IS 
7  |J'lv.l«Ov  98 
2>»  Oct..  '"0  100 


7 

^^ 

3 
8 
7 

2H  Ju'y 
"     Oct. 


July,  '81  103 
Aug.. '80  180 
Nov.,'8'jll02 
Oct..  'SO  140 
Apr.,  '80    95 

1888     1102i.» 
'SO  I  iiO 

-    .   '80.100 

Dac.I9(l2;i08lt 

Aug., 'no!  75 

l-fl»8  1100 
Ani..'80ll30 
June, '931110 
Oct.  '80 1 160 
Ian..  '81  100 


100    2.000,000    Q— F. 
1,000    '.(,000,0001  J,  ft  J. 

100      600,000]  F.ftA., 
1.000  I    250,OO0!M.ft  N.I 


May 

Apr 


S0V.190J 


.Inly,  -(H 
July,  '80 
Apr  .  ]b5 


21 

102 
105 
105 
170 
110 
150 
100 
105 
lOO 
105 
112 

81) 
110 
160 
115 
175 
110 
I8C 
115 

35 
105 


American -f 

American  Ezcb 

liowery 

Broalway 

Broo'ilyn 

Clticens'.    ...1 

City 

Clinton 

Columbia 

Commercial 
Continental. 

Kagle 

Kmpire  City 
Kxcuange — 
Farragut 

Firemen's 
Firemen's  Tr ., 

Franklln&Kmp 
Germau-Amer. 

Qermania. 
Globe 

Gi^eenwlch, 

Guardian.. 

Flamilton 

Haiiov«r 

Hoffman 

Home 

Hope 

Howard 

Importers'ft  T, 

Irving 

Jefferson 

Kings  Co. (B'^nj 

linickerbocker 

Lal'ayette(Bkn) 

Lamar 


Lenox 25 

LonglBl.'Ukn.t   •" 

Lorlllard    

Manul.ft  Build. 

Manhattan 

.Mech.&Trad'rK 
Mccb'ios'(BKn) 
Mercantile..  . 
Merchants' 
Montank  (Bkn) 
Nassau  (Bklyn) 

!4atlonal 

N.T.  Equitable 
New  rork  Fire 
N .  If.  ft  IIosioi. 
Sew  Vork  City 

Niatzara 

North  P.lver.. 

Paclnc 

Park  

Peter  Cooper. 

People's 

Phenlx 

Keller. 

Republic 

ttu'^gcrs'. 

St. Nicholas... 

Btandard. 

Star 

Sterling 
Stnyvesant, 
Tradeamen'fl.. 
nmted  States, 
Westchester, 
WllUarasb'g  C 


no 

110 

so 

100 

so 

101 
70 

.     .  -    100    , „ 

May,  '88]  101    'l02>i 
Sept. '831  «7U|10O 
M.y.  '77,110    I 
Ja-y. 'HOillo 
Aug. ,'80  170 
Julv,'90  104 
Aug.,'80  130 
May,    tw  105 


105 
80 
0214 


115 


Vt.u>  York: 

vsTater  Block -u-Iltli?- 

Croton  walerslock. .1845-51 
do  do       ..1552-60. 

Croton  Aqued'ct  stock. 1865. 
do       pipes  and  mains. . . 

io       reservoir  bonds 

Central  paik  bonds..  18M-57. 
do         UO         ..1853-W. 

Dock  bonds 1870. 

do       '-'!'■ 

.Market  stock .-•■l**?^- 

Imprjvemeatstoc* —  igoj 
do  CO      — ItK-i*. 

ConsolUa ted  bonds var. 

Street  imp .  stock var. 

do         do        var. 

New  Consolidated 

Westchester  County ... 

Consolliiatel 

ASBesmeat 


5 
5 
6 
6 

7 
6 
5 
6 

7 
6 
7 
6 
7 

^- 
7 

li 


May  Ang.ft  Nov. 
do  do 

do  do 

do  do 

May  &  November, 

Feb.,  May,  Aug.*  Nov. 

do  do 

do  do 

May  ft  November. 


1880 

1890 
ISSS-lSflO 
1884-1911,108 


May  ft  NovoTJher. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  ft  July, 
do  do 

Quarterly. 

May  (»  November. 


1884-1900 

112    ! 

1907-1911 

IIS    1 

1898 

108    • 

1895 

115 

1901 

1-25 

1898 

113 

1894-1897 

127 

1889 

107 

1.S90 

116 

1901 

1'22 

1888 

107 

1882 

10'2 

1898 

115 

18»4 

122 

WM 

107 

1881 

102 

101 

lor 
um 

120 

las 
120 

109 
lid 
126 
116 
128 
168 
116 
123 
108 

ins 
lie 
12s 

109 
103 


[Quctattons  by  N.  T.  Biias.  Jr.,  Broker,  1  New  St.] 


Hrovlcli/n—U>CM  liu  >i  em  l— 

City  t)onds 

do         ..      .»...       '••• 

Porkbonds 

Water  loan  bonds 

BrldRebonds 

water  loan 

City  oonae 

■Kings  Co.  bonds 

do         do    

Park  boii«ls  

Bridge ' 

•All  Brooklyn  bonds  tlat. 


Jaiuary  4  July, 
do  ■lo 

do  do 

do  do 

do  do 

ao  do 

do  do 

May  4  November, 
do  do 

January  A  July, 
do  do 


If  80-1883  102VJ 

108 

IhoS-lhSl  107 

118 

;915-19'24'1II2 

K16 

1900-19^.'4,1^28 

1.(0 

1904  19121129 

131 

1880-1902:101. 

118 

1881-1 890  102 

116 

1880-18M.SH16 

111 

1880-l'<85ill4 

116 

1924       119 

12t 

1907-1910  116 

118 

(Quotations  by  C.  ZiBKisKia,  4;  Montgomery  St.,  Jersey  Clty.l 


108 
130 
Ill2 


•  This  column  shows  list  dividend  on  stocks,  but  the  date  of  maturity  of  bondt . 


Jtrsey  CUv~  , 
Wale._^loan.!ong..    ..„^^ 

Improvement  bonds...- .... 
bergen  bonds 1868-«». 


January  4  July. 

January  ft  Juty. 
J.  ft  J.  and  J  ft  D. 
January  and  July. 


ises 

1899-1902 

1891-94 

1900 


1(»  103 

U1  112 

106  1106 

104  1106 


i 
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STATE,  CIT?  AND  CORPORATION  FINANCES, 


The  Investors'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Cities  and  of  tM  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  is  publithed  on  the  last 
Saturday  of  etery  other  month — viz.,  February,  April,  June, 
August,  October  and  Dicember,  and  is  furnished  without  extra 
charge  to  all  regular  subscribers  of  the  Chrosicle.  Single  copies 
are  sold  at  $2  per  copy.  

INDEX  SINCE  AUGUST  SUPPLEMENT. 

The  followiut'  is  nil  iiiiU^x  to  all  roportH  and  '.tiMiin  heretofore  piili- 

llshert  ill  the  Investmeui  Depanmoiit  of  tlio  (-'hronici.e  since  the  hist 

issue  of  the  Isvestoks'  Supplement;  annual  reports  are  Indexed  In 

black-faced  type : 

"■  "        Memphis  City  Bonds 328 

Memphis  City  Bondholdeni aor> 

Metropolitan  Elevated '2P1 

Midland  of  New  Jersey 328 

Minneapolis  &.  St.  Louis 328 

Missouri  fowa  &  Ncb.259,  382,  383 

Mo.  Kan.  &  Texas 382,  405 

Missouri  Pacitic 328,  382 

Mobile  CItv  Finances 3v!8 

Mobile  &  Ohio 857 

Nasbv.  Chat.  <t  St.  L 328,  380 

N.  O.  Mobile  i  Texas 328 

New  Orleans  Pacific 329 

N.Y.  Cent.&  Hud.  Kiv  . . . .  82i),  39.1 
N.Y.  City  Elevated  Roads.32»,  104 

New  York  City  Finances 28 1 

N.Y.Lake  Erie  &Wc8t.229,248,  30(! 

N.  Y.  <fe  New  England 306,  397 

N.  Y.  Ontario*  Weatera 282 

N.  Y.  Wocdhaven  it  Hook 229 

Nortbeiii  Central 329 

Northern  Pacitlc 230,  356,  3.">'( 

OKdensb.  &  L.  Cbamplaln 3,")S 

Ohio  Central 33S 

Ohio  &  Mis.s 282,  3.58.  398 

Oregon  Piicitte 358.  383 

Orcg.  Railway  &  Nav.  Co. 320,  333 

Pennsylvania  RR 228,  329 

Pennsylvania  &  Maryland 329 

Peoria  Decatur  &  Evansv 329 

Peoria  Pekin  &  Union 3,';9 

Petersburg  RR 306 

Philadelphia  &  Readinsc. .  .230, 

218.  .300,  329.  3o9,  383,  40r. 

Pitt.»bur>,'  Riot  Lo.'tses 359 

Plttsb.  Titnsv.  &  Buff 330 

Pulluiau's  Palace  Car  Co. .387 

359,  333 

Richmond  &  Allegheny 330 

Rochester  &  State  Line 330 

Rome  Waterto wn  &  Ogdensb . .  40(i 

Sacramento  &  Pl.acerviUc 339 

St.  Johnsbury  &  L.  ChaHipl'u..  397 
St.  Louis  Ii-ou  .Mount.&So.248, 

359,  400 

St.  Louis  &  Pacitlc 3.")9 

St.  I>oui»  &  Southeastern. .248.  339 
St  P.  Minneap.  &  Man. . .  .248,  28 1 

Savannah  &  Churleston 230 

Schuylkill  Navigation  Co 330 

Shenandoah  Valley 330 

South  Carolina  RR 306,  359 

Southern  Pacific 248,359 

Teuuossee  Bondholders'  Liens.  340 

Tennessee  State  Bonds 330 

Tennesiiee  State  Coupons 297 

Texas  i-  Pacific 248,  359 

Texas  &  St.  Louis .321 

Titusville  &  Oil  Oty. . . ." 330 

Toledo  Dclphos  &  Burl.... 330,  383 
Toledo  Peoria  &  Warsaw.. 383,  397 

Trunk  Line  Freights 230 

Union  Paciflc 23>1„347,  383 

Wab.  St.  L.  &Pac...216.  229, 
230,  230,  239,  304,  330,  3a  1,  333 

Warwick  Valley  RR 317 

Wash.  City  Va.  Midl.&  G.  S 300 

Western  Union  Tel..  .283,  306, 
359.  383,  40-1 


Allegheny  Valley 381 

Am.  Union  Tel.  .258,  306,  327, 

3.59,  383 

Anthracite  Coal  Tonnage 327 

Arkansas  State  Bonds 303 

Atch.  Top.  &  San.  P'o 381 

Atlantic  Miss.  &  Ohio.  ...858,  381 

Boston  City  Finances 303 

Boston  &  N.  Y.  Air  Line. ..357,  381 

Boston  Water  Power  Co 327 

Bui-llngtou  Cedar  Rap.  AN....  223 

Canada  Southern 258 

Cauadiau  PaclQc 344 

Central  Construction  Co 228 

Central  of  Georgia 381,404 

Central  Iowa 259 

Chesapeake  Ik  Ohio 405 

Chic.  Burl.  is.  Qulney 228, 

239,259,381,  lO.^ 

Obicago  &  Eastern  Illinois 327 

ChicrSril.  &  St.  P 328 

Chicago  k  Northwest 218 

Chicago  Pekin  &  8outhw..381,  405 

Chic.  R.  I.  <&  Pac 228 

Chicago  St.  Ix)Ul8  &  N.  0..216,  403 

Cliic.  St.  P.  M.  &  Omaha 231 

dile.  &  Western  Indiana. ......  303 

Cln.  Ham.  &  Dayton 357 

Cln.  Ind.  SI.  L.  &  Chic. ...239,  356 

Cin.  San.  &  Cleve 405 

Cleve.  Mt.  Vernon  &  Del.. 259,  3.57 

Columbus  Sprinef.  &  Cin 405 

Connecticut  &  Passunipsic 303 

Delaware  &,  Hud.  Canal  Rall- 

rofvds 259,  357 

Del.  Lack.  &  West.... 216,  229  304 

Denver  .South  Park  &  Pac 358 

District  of  Columbia 304,  381 

Elevated  Railroads   in  N.  Y. 

City 304,  358 

Flint  &  Pere  Marq..  .228,  305,  381 

Flu.shing  &  North  Side 328 

Frankfort  &  Kokomo 229 

Galv.  Ilarrlsb.  &  San  .^.ntonio.  305 
Oalv.  H.  k.  Hciid.  2.->9.281,293.  305 

Qraud  Tnink  of  Canada 229 

Great  West'n  of  Canada 248 

Green  Bay  &  Minnesota 358 

Greenville  &.  Columbia 239 

Gulf  Colorado  ic  Santa  Fe 347 

Mannibal  4  St.  Joseph . . .  .228,  2.59 

Houston  &  Texas  Cent 328 

Indiana  Bloom.  <Sc  West. .380,  405 

International  &  Great  No 382 

Indianapolis*  St.  Louis 405 

Kan.  City  Lawrence  &.  So 381 

Lake  and  Canal  Rates  in  Aug.  303 

Lake  Shore  &  Michig.'in  So 259 

Lexington  &BigSandv 405 

Little  Rock  &  Fort  Smith 303 

Louisiana  Western 2.59 

Louisville  Cin.  &  Lexington  ...  259 
Louisville  &  Nashv. .  .216, 306. 

382.  403 

Manhattan  Elevated 248,  382 

Marietta*  Cincinnati 229 

Mariposa  Mining  Co. ... 248 


ANNUAL    REPOKTS. 

Lake  Erie  &  Western  Railway  Company. 

{For  the  nine  montM-  ending  Sept.  30, 1880.) 
A  report  for  the  nine  months  endincr  Sept.  30,  1880,  has  just 
been  submitted  by  the  President,  Mr.  C.  R.  Cummings.  He  says. 
"  The  present  company  was  organized,  by  consolidation,  Jan. 
1,  1880,  of  the  following  roads  :  The  Lafayette  Bloomington  & 
Muneie  Railway,  a  consolidation  of  the  Lafayette  Bloomington 
&  Mississippi  Railroad,  extending  from  Bloomington,  III  ,  east 
to  the  Indiana  State  Line  ;  the  West  Division  of  the  Lafayette 
Muneie  &  Bloomington  RR.,  extending  ea-st  from  the  Illinois 
State  Line  to  Lafayette,  Ind.,  and  the  East  Division  of  the 
Lafayette  Mnncie  &  Bloomington  RR.,  extending  from  Lafay- 
ette east  to  Muneie,  Ind.,  ana  the  Lake  Erie  &  Western  Rail- 
way, a  consolidation  of  the  Lake  Erie  &  Louisville  RR.,  extend- 
ing from  Fremont  west  to  Celina,  O.,  and  the  Indianapolis* 
Sandusky  RR.,  extending  west  from  Celina,  O.,  to  Muneie,  Ind. 
The  above-named  roads  were  built  as  follows  : 

Th»  Lafayettfl  Bloomington  &  Mississippi 81      miles,  1870 

West  DivUion— Lafayette  Muicie  &  B.oomington 33-4      "       1870 

East  Division— Lafayette  Muneie  <te  Bloomington 81-6      "       1876 

Indianapolis  .V  Siiiidu.sky... 53.5      ••       1870 

And  Lake  Erie  &  Louisville  as  follows  : 

Fr»m  Fremont  to  Findlay 365  miles,  1856 

From  Fiiidljiy  to  Lima 30'7      *'      1860 

From  Lima  to  St  Mar.vs 22"1      "      1372 

From  St.  Marys  to  Minster  (brancb) ',,[     9-2      "       1374 

From  St.  Marys  to  Celluu  (main  line) 92      "       1877 

Total 362-20  miles. 


"  An  extension  from  Fremont  to  Sandusky,  Ohio,  of  about 
twenty-five  milen,  iucludiug  sidings,  is  now  in  procem  of  con- 
struction, and  will  be  opened  for  trafBc  during  the  current  year. 
In  securing  an  excellent  water  connection  at  SanduHkr,  we 
anticipate  a  large  addition  to  the  busineas  of  the  road."  •    *    • 

"  The  total  liabilities  of  the  company,  including  equipment 
fund  and  all  fixed  obligations,  except  those  Issued  to  build  the 
Sandusky  extension  and  for  terminal  facilities  at  Sandusky,  Sic, 
are  as  follows  : 

Common  stock C7.000.000 

RniwiAii  ,i<.hf    5  '■''■■St  mortgage,  414,313,000  I  „  „„„  „..„ 

Bonded  debt,  |  i,K.„me  boSdS,      2,485;000  J 0,800.000 

Rolling  stock  certiflcalcs 200,000 

914,000.000 
"  Being  an   average  of  $38,652  68  per  mile.    There  were 
issued  for  the  Sandusky  extension  : 

Common  stock $700,000 

R-„,,,    5  First  mortgage,  $327,000  (  \„J„„ 

Bonds,      [m.„me,     *  *        GOOOOol 027,000 


$1,627,000 

"  The  city  of  Lima,  Ohio,  having  donated  ?8.'),000  to  the  com- 
pany, it  was  deemed  advLsable  to  locate  our  principal  construe- 
tion  and  repair  shops  at  that  place."    *    *    * 

"  In  calling  your  attention  to  the  following  detailed  state- 
ments of  the  operation  of  the  property  for  the  nine  months 
under  review,  it  is  but  proper  to  direct  it  particulariy  to  the 
first  five  months  of  the  year,  in  order  that,  in  arriving  at  a  cor- 
rect idea  of  the  earning  capacity  of  the  property,  a  wrong 
impres.sion  may  be  avoided ;  owmg  to  the  now  line  from 
Celina,  Ohio,  to  Muneie,  Ind.,  being  completed  late  in  the  sea- 
son, and  the  open  and  wet  winter  following,  it  was  found 
impracticable  to  operate  that  part  of  the  road  until  late  in  May 
following,  thus  depriving  the  road  of  a  large  business  originat- 
ing in  Indiana  and  Illinois,  which  was  necessarily  turned  off  at 
Muneie  and  other  connecting  points  to  other  roads.  The  loss 
in  net  revenue  on  this  account  may  be  fairly  considered  aft 
amounting  to  ^200,000,  the  net  earnings  for  these  five  months 
amounting  to  but  $47,657,  while  for  the  remaining  four  months 
of  the  period  under  review  they  reached  $200,761.  As  the  loco- 
motive equipment  of  the  road  has  not,  up  to  this  date,  beea 
more  than  sufficient  to  properly  handle  its  local  busine».s,  any 
considerable  increase  of  business  from  connecting  lines  has  not 
been  solicited.  We  have  purchased  twelve  locomotives  for  de- 
livery during  the  current  year,  four  of  which  are  already  in 
service." 

K.\RXIN«S  VOR  SIXE   MONTHS  EXDING  SE|-TE.MBEIt  30,   1880. 

Passenger— Local $149.1 82 

Pa.ss»iiger- Foroign 19,516— $108, 'J98 

Local  freight  and  miscellaneous 590,682 

Foreign  freight 100.725-  091.403 

Mail 13.160 

Express 9,180 

Mileage .36,903--     79,544 


Total $939,051 

Operating  expenses 69 1 ,233 


2  to.  168 

5.B94.245 
30J  ots. 
2-97  cts. 


Net  earning.? $248,4l!j 

Deduct  : 

Interest  on  flrst  mortgage  bonds $183,100 

luterest  on  rolling  stock  certiUcates 10,660—$!  9."'.,70C 

Surplus $.52,051 

Of  the  additions  to  property,  amounting  to  $141,099,  there 
were  charged  to  operating  expenses  $117,492. 

TUAFFI'.'  «T.\TISTIC8. 

Freight  tomiage— Local 324,044 

Freight  tonnage— Thioiigh 82,606—      407.250 

Tons  carried  oiie  mile— I>ocal 39.597.210 

Tuns  carried  (Uie  mile— Tlu-ough 10,831 ,141— 50.428,381 

-■Vverage  earnings  per  ton  per  mile— Local 1'2I  oia. 

.Average  eaniiugs  per  ton  per  mile — Through  . . .  "93  ct«. 

Average  earnings  per  in'.le $2,59 1-29 

Average  operating  expenses  per  mile 1,903,13 

.4. verage  net  earnings  per  niilo 685"86 

Operating  expenses^  73'56  per  cent  of  earnings. 

Passengers  carried— I./)Ciil 234.849 

Passengers  carried- Through 11,319— 

Passeiigor.s  carried  one  mile-  Local 4,950,139 

Pjissengers  carried  one  mile— Through 944,106— 

.Average  earnings  i>er  pa.sseuger  i>er  mile— !x>eal 

.\verage  earnings  per  passenger  per  mdc— Through 

The  equipment  of  the  road  consists  of  35  locomotives,  2  chair 
cars,  20  coaches,  1  officers'  car,  19  baggage  cars,  1,121  box 
freight  ctarj,  140  stock  cars,  18  caboose  cars,  202  coal  and  flat 
cars 

Indianapolis  Decatur  &  Sprlngfleld  Railway. 
{For  thefi.iMil  year  ending  August  31, 1880.) 
The  annual  report  of  this  company,  just  submitted,  has  the 
following: 

I.EXGTIC  OF  ROAD. 

Mainline 152-5  miles.  |  Sidetrack l&'2CwUsA. 

UEVKKUK. 

Freight $231,314 

Passenger 67,821 

Mail 4,469 

Kxpress 3.290 

Miscellaneous  and  mileage .32.755 

$330,850 

OPERATING  EXl-ENSKS. 

Management  and  supcrx-ision $20,484 

MainteuMnce  of  way  and  buildings 59,300 

Maintenance  and  repair  of  rolling  stock  and  movo- 

luent  e.vpenses 67,184 

Stath-n  and  general  e,\i>cuses 41,195 


Total  oporatlBg  expenses. 


$197,10.'', 

Net  earnings $1 42,68 1 

Percentage  of  e^penkes  to  earnings 5801 
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The  President,  Mr.  H.  B.  Hammond,  remarks: 
"  In  coafidering  the  Tarious  items  of  this  report,  proper 
notice  must  be  taken  of  the  fact  that  while  it  is  of  the  fiscal 
year  ending  August  31,  1880,  the  railroad  of  this  company, 
between  its  termmi— Decatur,  111.,  and  Indianapolis,  Ind.— was 
not  put  in  operation  until  the  9th  day  of  February,  1880;  and 
that  it  was  not  in  condition  for  the  usual  requirements  of  the 
trafBc  of  a  railroad  until  the  month  of  April,  1880."  *  *  * 
"  Notice  should  also  be  taken  of  the  extraordinary  expenditures 
which  your  company  has  been  obliged  to  make  in  renewal  and 
betterment  of  the  Western  Division  of  its  railroad  that  has  been 
built  and  in  operation  for  several  years,  but  which,  by  reason 
of  its  limited  facilities  for  doing  business,  has  produced  a 
revenue  entirely  inadequate  to  perfect  the  same  as  required. 
These  expenditures,  during  the  period  covered  by  this  report, 
have  for  the  most  part  been  thase  of  renewal  of  ties,  bridges 
and  trestles,  and  the  sum  of  $17,015  has  been  expended  in  the 
matter  of  renewal  of  ties  alone.  These  expenditures  will  have 
to  be  continued  during  the  next  year."  *  *  »  <•  The  busi- 
ness of  this  company  is  in  its  infancy,  and  very  much  of  the 
trafBc  which  it  must  command  is  still  undeveloped.  For 
instance,  it«  railroad  runs  through  fifteen  miles  of  territory 
underlaid  with  valuable  coal,  of  which  there  has  been  no  open- 
ing except  for  individual  use."       «       *       « 

"  A  traffic  contract  has  been  made  for  the  mutual  benefit  of 
this  company  and  the  Wabash  St.  Louis  &  Pacific  Railway  Co., 
for  an  important  interchange  of  traffic,  extending  over  a  long 
period  of  years,  which  should  be  a  great  help  in  developing 
through  business.  The  future  development  of  these  several 
resources  for  business,  with  others  this  company  possesses, 
most  insure  a  large  and  continued  increase  of  revenue." 

BALANCE  SHEET,  A0GU8T  31,  1880. 

Asaetg. 

Cost  of  property $3,158,222 

BUls  receiviOile 2,250 

Construotiou  Western  Division 60,173 

A.  Duprat,  Secretary  and  Assistant  Treasurer 41,117 

Indianapolis  Nationiil  Banlc 2,240 

Jolin  R.  Eliior.  Treasurer 20,773 

SinMngfuurt  lirst  mortgage  bonds 14,000 

Material  on  hand 23,242 

Ctoustruction  Eastern  Division 1,400.627 

Equipment 266,104 

M*ennerclior  Park 856 

Btone  Quarry 1,268 

UncoUected  revenue 28.219 

Outstanding  accounts 15,333 

Total $5,034,426 

LiabilitieB. 

Oapital  stock..           $500,000 

First  mortgii^'c  bonds 1,700  000 

Second mort tr lae  bonds 2,660000 

Current  liabil  ties  of  old  organization i  845 

Outstanding  :iccounts 9i)  461 

Protlt  and  loss ]  64!ll9 

Total $5,034,426 

QKNERAL  INVESTMENT  NEWS. 

American  DistrlctTelegraph.— The  statement  of  the  Ameri- 
can District  Telegraph  Company's  business  for  the  year  ending 
September  30, 1880,  was  as  follows  : 

Gross  earnings  telegiapli  messenger  business Sl49aia 

From  other  sources ...."■.■.■."■.        7;812 

Total  income $45o  tt'Si 

Aggregate  expenses  and  repairs ."!"!!.!!!!!!!!!!!!'    318534 

Net  earnings siqa  iifi 

Cash  assets  on  hand  Oct.  1, 1880,  exclusive  of  uiies" 'instru- 
ments, fixtures,  patents  and  franchises 1S8  fidT 

Increase  of  gross  earnings  over  preceding  year        S6  i  R7 

Increase  of  net  earnings  over  preceding  year ""......'.'"      34258 

The  company  has  no  bonded  or  floating  indebtedness  of  anv 
kind.  •' 

Anthracite  Coal  Tonnage.— The  foUowing  is  an  official  com- 
parative statement  of  the  anthracite  coal  tonnage  for  the 
month  of  September,  prepared  by  Mr.  J.  H.  Jones,  the  aeconnt 
ant  of  the  Ptiladelphfa  &  Reading  Railroad  Company  : 

• September. , for  years 

Phna    ARead    ..  yS  76l,l51  5,48l!958  iMTiZZ  I'^lTt^l 

Lehigh   Valley....  392,301  497,865  3  150796  3  117  411    '33385 

Central  of  N.J  362,340  457.632  2,776  827  2  477  683     200  la^ 

De.  Laok.&W  345,908  411,672  2,574,250  2  530400     Im'sIo 

_^«l ...2,417,581  2,842,478  19,040,868  16,686,909  2,353,95^ 

*  Increase. 
on''?<?o?°*''^  °^  ''°^^  °^  ^'^^  at  tide  water  shipping  points  Sent 
ll:ml:if  ''''''  *°°^  '  ""  ^'^^^  ^''  "»'899  t^n^sTincrea^e; 
Atlantic  &  Paciflc.-Mr.  George  T.  Wisweli  is  in  charge  of 
M«lo°'*Th  °°.  *^,^^"?*?J  ^th  ^office  in  Albuquerque,  New 
M«m'*  <^nt*if*''''TJ'  ^.^'d  from  the  junction  with  the  New 
Mexico  &  Southern  Pacific,  Isleta  (a  small  Indian  villa^e^  in% 
mJ.«  west  of  Albuquerque,  to  the  25-mile  pos?  rtWkdera 
S««f^nf  m  advance  of  the  track.  It  is  expected  tf  lay  S 
the  rate  of  a  mile  a  day  for  the  next  60  days  ^ 

th^^\V^v-  ^^^.^^fW  &  Ohio.-The  Receivers  give  notice 
that  the  Virginia  &  tenne.ssee  8  per  cent  interest  funding  honl^ 
which  matured  July  1,  1880,  wilf  be  paid  on  and  af  te??)ctob7; 
20,  on  presentation  at  their  office,  in  Lynchburg,  Va     Interest 


on  these  bonds  will  cease  from  November  1.  The  amount  of 
these  bonds  by  the  last  report  was  $226,900. 

— At  Richmond,  Va.,  October  16,  a  meeting  of  infiuential 
citizens  of  Richmond,  Lynchburg,  Petersburg,  Norfolk  and 
other  cities  was  held  to  consider  the  best  measures  to  be 
adopted  to  secure  a  postponement  of  the  sale  of  the  Atlantic 
Mississippi  &  Ohio  Railroad  on  the  2d  of  November.  They 
adopted  resolutions  providing  for  a  committee  of  five  to  lay 
before  the  councils  of  those  cities  a  plan  of  combining  their 
infl.uence  for  applying  for  an  extension  for  ninety  days,  and 
to  recommend  to  the  councils,  as  a  part  of  their  application 
for  the  extension,  a  contract  conditioned  upon  said  parties  pay- 
ing into  the  court  at  the  expiration  of  the  time  of  extension 
$500,000,  with  a  guarantee  of  the  payment  in  full  of  the 
present  outstanding  indebtedness  on  the  interest  account 
of  the  company.  The  meeting  adjourned  until  the  22d  inst.  to 
receive  the  report  of  the  committee. 

Atchison  Topeka  &  Santa  Fe— Southern  Pacific  of  Cali- 
fornia.—The  Atchison  Topeka  &  Santa  Fe  Railroad  Company 
issues  a  circular  to  shippers  of  California  freight,  announcing 
that  that  road  and  the  Southern  Pacific  will  be  completed  and 
connected  about  Jan.  1,  1881.  The  Chicago  Tribune  reports 
that  Mr.  W.  B.  Strong,  General  Manager  of  the  A.  T.  &  S.  Fe 
road,  has  lately  returned  from  the  East.  Mr.  Strong  met  Messrs. 
Huntington,  Crocker,  Towne  and  Stubbs,  of  the  Southern 
Pacific,  and  it  was  arranged  that  the  Atchison  Topeka  &  Santa 
Fe  and  the  Southern  Pacific  should  connect  at  a  point  about 
thirty  miles  west  of  the  Rio  Grande  known  as  Florida  Point. 
This  point  is  about  100  miles  east  of  the  Arizona  line  in  New 
Mexico.  The  Atchison  Topeka  &  Santa  Fe  is  now  working 
southwest  of.  San  Marcial  and  the  Southern  Pacific  east  of  San 
Simon.  A  gap  of  about  170  miles  remains  to  be  completed  to 
eflfect  the  junction  of  the  two  roads. 

Brooklyn  Elerated.— Richard  G.  Phelps  of  Brooklyn  has 
been  appointed  Receiver  of  the  Brooklyn  Elevated  Railway 
Company,  of  which  W.  F.  Bruflf  is  President.  No  work  has 
been  done  for  some  time  in  the  structure  of  the  road,  which  is 
put  up  on  almost  one-half  of  the  route  from  Fulton  Ferry  to 
East  New  York,  principally  in  Park,  Grand  and  Lexington 
avenues.  The  Receiver  was  appointed  by  Judge  Cooke,  on  the 
application  of  Edwin  S.  Keeler,  one  of  the  stockholders  and 
directors  of  the  company.  The  complaint  sets  forth  that  the 
property  was  mortgaged  for  $3,500,000  to  the  Farmers'  Loan  & 
Trust  Company,  September  7, 1879  ;  that  the  contract  for  the 
construction  of  the  road  was  given  to  Robert  B.  Floyd  Jones  at 
$350,000  a  mile  of  completed  structure,  and  also  $500,000  in  the 
stocks  of  the  company,  but  the  bonds  and  stocks  have  been 
deUvered  to  him  before  any  part  is  completed,  and  President 
Bruflf  refused  to  give  any  information  on  the  subject.  The 
complaint  asks  that  he  be  compelled  to  account  for  his  disposi- 
tion of  the  bonds  and  property,  and  that  he  and  his  associates 
be  enjoined  as  directors.— i\^.  Y.  Tribune. 

Buffalo  Cleveland  &  Chicago.— This  company  has  been 
incorporated  in  Ohio  for  the  purpose  of  building  a  railroad 
from  the  Pennsylvania  line  by  way  of  Cleveland  and  Toledo  to 
the  Indiana  line.  The  route  described  is  generally  a  few  miles 
south  of  the  Lake  Shore  road  and  parallel  to  it.  The  capital 
stock  is  fixed  at  $6,500,000.  The  incorporators  are  nearly  the 
same  as  those  of  the  company  lately  organized  in  New  York 
State  under  the  same  name,  and  the  mtention  is  to  consolidate 
the  two  companies. 

Burlington  &  Missouri  Rirer  in  Neb.— The  eastern  division 
of  the  Republican  Valley  line  is  completed  and  opened  for 
business  to  Harbine,  Neb.,  thirteen  miles  east  of  the  late  ter- 
minus at  Hardy  and  forty-one  miles  from  Red  Cloud. 

Central  Pacific. — An  abstract  of  this  company's  returns  for 
1879  was  published  in  the  Chbohicle,  Vol.  31,  p.  151.  The 
pamphlet  report  for  1879  is  just  out,  and  contains  the  usaal 
statement  of  earnings  and  operating  expenses  (monthly)  for  the 
six  months  ending  June  30th  for  the  years  1879  and  1880. 


Gross. 

January $1,089,166 

February 1,056,691 

March 1,280,272 

April 1,406,600 

May 1,579,591 

June 1,443,087 


-Earnings,  1879.- 


Totals $7,855,409 

Increase 


\el. 
$248,143 
188,631 
424,559 
578,965 
734,981 
608,209 

$2,783,491 


-Earnings,  1880.- 


Oi'oss. 
$1,200,614 
1,070,487 
1,373,438 
1,356,716 
1,779,487 
1,724,950 


A'et. 
$321,243 
232,743 
462,643 
436,276 
794,176 
716,825 


$8,504,694       $2,963,914 
649,285  180,423 

Chicago  Burlington  &  Quincy- Wabash  St.  Louis  & 
Pacific. — The  conference  in  New  York  between  the  officers  of 
these  companies,  which  took  place  this  week,  resulted  in  an 
informal  agreement  that  the  proposed  Wabash  line  to  Shenan- 
doah shall  be  built  in  common  by  both  the  Wabash  and  the  Chi- 
cago Burlington  &  Quincy,  provided  that  the  Iowa  Missouri  & 
Pacific  line  (the  Wabash  extension)  can  be  taken  out  of  the 
hands  of  the  two  trustees,  Messrs.  Thomas  Thatcher  and  J.  J. 
Slocum,  which  might  be  done  by  allowing  the  trustees  to  com- 
plete the  road,  ana  the  C.  B.  &  Q.  Company  to  pay  the  Wabaah 
for  half  the  cost. 

Chicago  &  Northwestern. — ^The  Chicago  Tribune  reports 
that  the  Chicago  &  Northwestern  Railroad  Company  by  Not. 
1,  1880,  will  nave  the  track  laid  on  its  Deadwood  extension  to 
Pierre,  Dikota,  on  the  east  bank  of  the  Missouri  River,  oppo- 
site Fort  Pierre,  and  from  that  date  this  company  will  have  in 
operation  a  through  route  to  Deadwood — rail  to  Pierre,  and 
stage  thence  to  Deadwood.  The  Northwestern  Express  Stage 
&  'Transportation  Company,  with  which  the  Northwestern  Road 
will  run  in  connection,  has  already  prepared  a  superior  outfit 
for  service  on  this  line,  and  will  daily — upon  the  arrival  of  the 
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trains  at  Pierre— dispatch  coaches  to  Deadwood  in  sufficient  num- 
bers to  accommodate  all  through  passengers.  Through  cars 
will  be  run  between  Chicago  and  Pierre,  thus  necessitating  but 
one  change  between  Chicago  and  Deadwood  in  either  direction, 
an  advantage  that  no  other  line  can  even  approach.  In  the 
matter  of  distance  this  line  will  stand  without  a  rival,  as  will  be 
seen  by  the  following  figures:  Chicago  to  Pierre,  780  miles,  all 
rail;  stage,  Pierre  to  Deadwood,  170  miles;  total,  950  miles — a 
saving  in  distance  over  all  other  routes  of  from  200  to  400  miles. 
All  classes  of  passengers  will  be  allowed  150  pounds  of  baggage 
as  far  as  Pierre.  The  stage  company  will  carry  fifty  poundJs  on 
first  and  second  class  tickets  and  100  pounds  on  third  class. 

The  rates  from  Chicago  will  be  as  follows:  To  Pierre,  Dakota, 
$28  65  first  class;  $20  second  class.  To  Deadwood,  $49  25  first 
class;  $39  65  second  class,  and  $30  third  class.  First-class 
tickets  should  be  unlimited;  second  class  to  Pierre,  six  days' 
limit;  second  and  third  class  to  Deadwood,  eight  days'  limit. 

Cincinnati  Sandusky  &  Cleyeland.— The  Boston  Advertiser 
remarks:  "  In  the  reports  of  the  contemplated  consolidation  of 
the  C.  S.  &  C.  V  ith  the  Indiana  Bloomington  &  Western  and  the 
Columbus  Springfield  &  Cincinnati,  it  is  .said  that  the  Sandusky 
&  Springfield  Company  get  share  for  share  in  the  new  com- 
pany and  the  Bloomington  two  for  one.  In  addition,  the  two 
first  named  get  $7,500  per  mile  in  bonds  of  the  new  company  as 
a  gratuity,  which  will  amount  to  $1,620,000.  The  bonds  and 
stock  of  the  new  consolidated  company  will  stand  about  as  fol- 
lows :  I.  B.  &  W.  preferred  first  mortgage  78,  $1,000,000  ;  3  per 
cents  for  two  years  (then  4  per  cent  for  three  years,  5  for  two 
years,  and  thereafter  6  per  cent),  $5,000,000  ;  income  6  per 
cents,  when  earned.  $1,500,000  ;  stock  (I.  B.  &  W.),  $3,330,000  ; 
to  build  new  road,  $2,500,000  ;  bonds  to  the  two  roads,  $1,620,- 
000 ;  new  stock  to  Sandusky  and  Springfield,  $7,170,000 ; 
bonded  debt  and  preferred  stock  of  Sandusky,  $1,900,000  ; 
total,  $24,020,000.  The  whole  line  will  be  about  490  miles. 
The  I.  B.  &  W.  earned  last  year,  net,  $436,624 ;  the  San- 
dusky, $295,000— a  total  of  $731,624  to  meet  interest  on  the 
above  indebtedness." 

East  Tennessee  Yireinia  &  Georgia. — At  a  recent  meeting 
of  the  stockholders  resolutions  were  adopted  ratifying  the  pur- 
chase of  the  Georgia  Southern,  authorizing  the  purchase  of 
the  Selma  Rome  &  Dalton,  and  ratifying  the  action  of  the 
directors  in  making  an  arrangement  by  which  it  is  made  possi- 
ble for  this  road  to  secure  control  of  the  Alabama  Central. 
Upon  the  recommendation  of  the  Board  of  Directors,  it  was 
determined  to  increase  the  capital  stock  of  the  company  to 
$5,000,000.  In  making  this  increase  they  will  issue  to  each  one 
of  the  present  stockholders  additional  stock  to  the  amount  of 
one  and  a  half  times  the  par  value  of  the  present  stock,  charg- 
ing them  at  the  rate  of  $30  per  $100  for  the  increased  stock. 

European  &  North  American.— On  the  application  of  more 
than  one-third  of  the  bondholders  of  the  European  &  North 
American  Railway  Company,  notice  of  foreclosure  of  the  mort- 
gage, by  reason  of  default  in  payment  of  the  interest,  was  given. 
Under  the  statute  of  organization  the  bondholders  under  the 
mortgage,  their  assignees  and  successors,  are  constituted  a  cor- 
poration. The  bondholders  met  in  Bangor,  Me.,  October  12, 
for  the  purpose  of  organizing  a  new  company  to  work  the  road. 
The  company  was  organized,  and  it  was  resolved  to  adopt 
the  old  name  for  the  new  corporation.  It  was  voted  to  issue 
one  share  .of  stock  for  each  $106  in  bonds  of  the  mortgage  of 
March  1,  1869,  and  overdue  coupons  which  may  be  deposited 
with  the  Treasurer,  that  ofBcer  to  pay  in  cash  fifty  cents  on  the 
dollar  for  all  fractions  of  $100  on  each  bond.  The  new  direc- 
tors were  authorized  to  make  a  settlement  with  the  trustees 
who  have  been  operating  the  road,  and  the  meeting  then 
adjourned  for  three  weeks. 

Georgia  Railroad. — This  company  makes  the  following 
statement  for  September  and  the  six  months  of  the  fiscal  year 
from  April  1  to  October  1 : 

September. . Six  months. 

1880.  1879.  1880.  1879. 

Gross  earnings $119,060       $85,388  $499,586       $366,273 

Expenses 79,973  58,608  418,903  304,206 

Net  earnings $39,093       $26,781  $80,622 

Per  cent  of  expenses...        6720  6863  8378 


$62,066 
83-12 


For  the  six  months  there  was  an  increase  of  $133,312  in  gross 
and  of  $18,555  in  net  earnings. 

Missouri  Kansas  &  Texas.— The  Union  Trust  Company  gives 
the  following  notice  to  the  bondholders  of  the  Missouri  Kansas 
&  Texas  Railway  Company  : 

"  Notice  is  hereby  given  that  the  railway  company  have  tendered 
the  Union  Trust  Compauy,  as  trustee,  a  sum  sufflcieut,  in  addition  to 
the  funds  alrea^ly  on  hand  arising  out  of  the  operation  of  the  railway,  to 
pay  olT  in  full  the  two  coupons  at  present  in  arrear  upon  the  first  mort^ 
gage  consolidated  bonds,  and  have  asked  the  trustee  to  accept  the  same 
and  concurrently  therewith  deliver  to  the  railway  company  the  property 
In  its  possession.  As  this  offer  presents  a  coutingenc/y  not  ooutcmplati^d 
or  provided  for  in  the  agi-cenient  of  March  1,  1876,  the  Trust  Company 
win  nialie  early  application  to  the  United  States  Court  for  Instructions 
aa  to  its  duties  uuder  tlio  trust.  It  is  important  that  the  bondholders  of 
the  Missouri  Kansas  &  Texas  Railway  Company  jshould  express  their 
wishes  in  regard  to  the  disposal  of  the  property  ;  and  they  are  therefore 
Invited  to  call  at  tlie  office  of  the  Union  Trust  Company  of  New  York, 
No.  73  Broadway,  and  signify  their  approval  or  disiU)proval  by  signing 
papers  prepared  for  that  purpose.  Edward  King,  President." 

Nashrille  Chattanooga  &  St.  Louis.— The  following  state- 
ment is  published,  showing  the  earnings  of  the  Nashville  Chat- 
tanooga &  St.  Louis  Railway  : 


„  September. 

Gross  earnings,  1880 $167,473 

Gross  earnings,  1879 157,363 


Nine  months. 

$i,5i3,osi;) 

1,271,022 


Increase  in  1880 $10,110 


$242,077 


The  operations  of  the  road  for  September  showed  net  earn- 
ings of  $26,465.  The  board  of  directors  having  ordered  the 
construction  account  closed,  there  was  charged  to  operating 
expenses  in  September,  1880,  $46,405,  which  in  previous  years 
was  charged  to  construction  account. 

The  result  for  the  quarter  ending  September  30  was: 

Gross  earnings $488,394 

Operating  expenses 336,565 

Net  earnings $151,828 

Taxes  and  Interest  on  bonded  debt 116,081 


Surplus $35,767 

New  York  Lake  Erie  &  Western.— The  following  is  a  com- 
parative statement  of  the  earnings  and  expenses  or  the  New 
York  Lake  Erie  &  Western  Railroad  Company  : 

. Month  ofAugutt 

1879.                    1880.  Inereat*. 

GrOBScamings $1,450,222           $1,006,873  $156,660 

Working  expenseB 858,085               957,685  98,700 

Neteamlngs $591,237             $649,187  $57,950 

--Oc(.,'79.  to  Aug., 'SO,  inel.— 

'78  and  '79.        '79  and  '80.  Tncreatt. 

Gross  earnings $14,449,527        $16,906,691  $2,157,164 

Working  expenses 10,244,303          10,615,626  371,322 


Net  earnings 


.$4,205,223  $6,291,005         $2,08.5,941 


I  IN.  Y.  Stock  Exchange  New  Securities.- The  governors  of 
the  Stock  Exchange  admitted  to  dealings  at  the  board  the  fol- 
lowing-named securities,  of  which  a  description  will  be  found  in 
the  Investors'  Supplement  of  October  30. 

Stormont  Silver  Mining  Company — 15,000  shares  capital  stock 
of  the  par  value  of  $1  each. 

Wabash  St.  Louis  &  Pacific  Railroad  Company — $35,000,000 
general  mortgage  6  per  cent  gold  bonds,  due  in  1920.  Tlhe 
mortgage  is  for  $50,000,000,  and  of  the  amount  now  placed 
upon  the  list  $33,000,000  is  reserved  to  retire  prior  mortgages 
maturing  prior  to  1911. 

Utah  Southerp  RaUroad  Company— $450,000  general  mort- 
g^e  7  per  cent  bonds,  numbered  1,501  to  1,950. 

Denver  South  Park  &  Pacific  Railroad  Company — 1,800,000 
first  mortgage  7  per  cent  gold  bonds,  due  1905,  and  35,000 
shares  of  capital  stock  of  the  par  value  of  $100  each. 

Louisville  &  Nashville  Railroad  Company — $14,716,000  gen- 
eral mortgage  6  per  cent  gold  bonds,  due  1930.  Of  this  amount 
$9,716,000  are  reserved  to  retire  prior  mortgages.  Evansville 
Henderson  &  Nashville  Division — $2,400,000  iirst  mortgage  6  per 
cent  gold  bonds,  due  1919. 

Midland  Railroad  Company  of  New  Jersey— $500,000  first 
mortgage  6  per  cent  and  13,000,000  4-6  per  cent  bonds,  .due 
1910. 

Ogdensbui^  &  Lake  Ghamplaiu. — The  transfer  of  the  pre- 
ferred stock  of  the  Ogdensburg  &  Lake  Champlain  Railroad 
into  mortgage  and  income  bonds  was  concluded  last  week.  Of 
the  20,000  shares,  16,000  accepted  the  proposal  of  the  directors 
and  agree  to  change. 

Ohio  &  Mississippi.— At  the  annual  meeting  of  the  stock- 
holders— held  in  Cincinnati,  October  14 — the  President  submitted 
a  brief  report,  in  which  he  stated  that  "  the  business  and  net 
earnings  of  the  road  have  steadily  increased  since  the  Receiver's 
appointment  in  1876.  His  reports  show  that  the  net  earnings 
for  the  year  ending  December  31, 1877,  on  both  the  main  line 
and  Sprmgfield  Division,  were  $690,299;  for  the  year  1878,  $864,- 
547  ;  for  tlie  year  1879,  $1,0-51,418;  while  for  the  nine  months  of 
the  current  year,  say  to  September  30  (the  earnings  for  Sep- 
tember being  estimated  approximately),  the  net  earnings  were 
$853,332,  against  $613,284  for  the  corresponding  period  of  187K, 
and  for  the  entire  year  will  probably  be  about  $1,300,000.  The 
earnings  of  the  Springfield  Division  were  less  than  expenses  for 
the  year  ending  December  31,  1877,  by  the  sum  of  $48,169  ;  for 
the  year  1878,  $26,920 ;  for  the  year  1879,  $3,778." 

Oregon   Railway   &   Nayigation   Company.— A   dispatch 
from  San  Francisco,  Cal.,  October  15,  said  that  the  Seattle  d( 
Walla  Walla  Railroad  had  been  purchased  by  Henry  Villard,   . 
of  New  York,  who  is  President  of  the  Oregon  Railway  &  Navi- 
gation Company. 

Philadelphia  &  Reading.— Mr.  T.  W.  Powell,  of  the  English 
bondholders'  committee,  arrived  in  Philadelphia  last  week.  On 
Wednesday,  October  20th,  he  had  a  long  conference  with  Presi- 
dent Gowen  and  the  board  of  managers  of  the  companies.  No 
announcement  was  made  as  to  the  result  of  their  delibera- 
tions, but  it  was  stated  that  an  American  committee  will  shortly 
be  appointed. 

The  following  is  an  abstract  of  the  English  committee's 
second  report,  just  at  hand  in  the  London  newspapers : 

"  Since  the  issue  of  their  first  report,  dated  June  18  last,  the  committee 
liave  been  in  active  eomnuinioation  with  the  Receivers,  with  reference  to, 
the  position  and  prospects  of  the  companies,  and  the  steps  to  be  taken 
for  their  reorganization.  The  committee  have  not  yet  received  the 
valuations  which  have  been  made  of  the  two  companies'  properties 
under  the  order  of  the  United  States  Court.  The  committee  cannot 
explain  the  delay  that  has  taken  place,  but  they  hope  to  receive  copies 
of  tliese  valuations  before  long.  In  consequence  of  the  default  to  pay 
the  interest  due  on  July  1  to  the  general  mortgage  bondholders,  it 
became  the  duty  of  the  committee  to  consider  what  stops  should  bo  taken 
to  protect  this  class  of  securities.  With  the  approval  of  the  committoc  a 
suit  was  commenced  for  that  purpose  by  the  Farmers'  &  Meehaulrs' 
National  Bank  of  Philadelphia,  and  on  July  2  last  the  order  for  tho 
Receiver  in  the  suit  of  the  income  mortgage  bondholders  was  extended 
to  the  general  mortgage  suit.  This  step  excluded  any  factious  proceed- 
ings bv  small  bodies  of  bondholders.  Another  i:uportant  question  which 
presented  itself  was  the  way  in  which  the  debts  due  for  materials 
and  supplies  at  the  date  when  the  companies  suspended  payment  should 
be  dealt  with.  The  total  amoimt  was  about  $1,815,500.  and  it  w!i» 
urgently  asked  that  this  should  be  In  some  way  secured  or  satisfied. 
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•  •  •  A f tpr  larcf 111  coiiglileratlon  the  committee  came  to  the  concl iision 
that  while  they  were  not  incpareil  tn  consent  to  aiij-  order  in  favor  or 
tLe'rcdilorHforHiinplics.  they  should  not  be  JustiHed  in  opposing  the 
iinnlication  of  the  Itcceivcrs  for  authority  to  issue  certificates  in  respect 
tlVeiwf.  On  AuKiistti,  1880,  an  order  was  made  by  the  Jud^'e  oft  lie 
rirciitt  Oiiirt  authorizinK  the  Receivers  to  i'sue  certiflcates  of  iiidcl)ted- 
jicDS  HI  respect  of  these  claims.  Neitlier  the  order  uor  tlie  certiflcates 
profess  to  ifive  iinv  priority  over  otiur  debts,  and  they  would  appear  to 
imply  tliat  the  supply  creditors  should  wait  the  convenience  or  the 
}U;ceivcrs  before  dcmandlnj.'  payment.  The  committee  niiderstand  that 
by  this  anantieinent  tlic  crediuirs  for  supply  claims  are  practicall,v  pre- 
vcnt<Ml  from  now  embarrassiuK  the  working  of  the  lailrpad  and  coal 
coiopame*.  wlille  tiicir  debts  are  represented  by  certiflcates  in  a  couveii- 
ient  form,  and  transferable.  •  '  •  •  The  e<imiiilttcc  have  given  nmch 
nttvntion  totheprincipleH  on  which  any  plan  for  the  reoiKauizatlon  of 
the  two  companies'  fliianclal  position  should  bo  based,  and  they  tliink  it 
dc'.ir.ible  Ito  state  what  their  present  views  upon  tlie  suUiect  arc.  llie 
IniiKirtant  fact  which  must  govern  the  formation  of  any  sclicme  is,  that 
the  .uuiual  (Ixcd  and  absolute  charge  of  the  several  debts  of  the  two 
companies  has  now  risen  to  about  $7,000,000,  while,  on  the  other  hand, 
the  rovciiiie  diiriii),'  the  last  tlve  years  has  averaged  less  than  $4,000,000. 
■•  •  ■  The  shareholders,  if  they  desire  to  retain  any  interest  in  the 
companies,  must  consider  the  magnitude  of  the  stake  which  tuey  have 
t«  preserve— namely,  an  immense  coal  and  iron  land  speculation,  the  oiit- 
l.iy  on  which, spcakingapproximately,aecountH  directly  and  indirectly  for 
the  whole  of  the  railroa<l  company's  stock  of  $34,278,175,  audfor  about 
$:)0,000,000  to  $10,000,000  of  the  bonds  and  delicntures  of  the  two 
eompniiics.  And  this  interest  the  shareholders  will  flnd  it  Impossible  to 
preserve  w  ithont  some  eircctual  pecuniary  effort  on  their  part. 

Thorc  are  two  ways  in  which  a  reorganization  can  be  eff^ected  The 
tii-st  is  by  a  siUc  by  dircctlo.n  of  the  Conit  in  the  snit  instituted  on  behalf 
of  the  general  mortgage  bondholders.  •  *  •  There  arc,  however, 
)-<-asoiis  against  this  plan.  The  recent  Constitution  of  Pennsylvania 
con1.ikms  provisions  prohibiting  newly-formed  railway  companies  of  that 
Siatc  (in  ctTcct)  from  holding  and  working  coal  mines,  and  placing  new 
eorjicrations,  in  many  resjiects,  at  the  mercy  of  the  Legislature.  The 
existinK  ehartei-s  of  the  two  companies  were  prior  in  date  to  this  new 
t'onstitufion,  and  (as  the  committee  believe)  are  protected  from  change 
liy  a  ekMiec  in  the  Constitution  of  the  United  States.  But  any  new  com- 
pany now  formed  to  take  over  the  railway,  &c.,  on  a  purchase  might  (it 
js  apprehended)  become  subject  to  the  terms  of  the  new  Ft-nnsylvauiau 
CoiiBtitiition.  '  *  •  Thesccoudplan  would  be  to  bring  about  a  scheme 
forinutual  and  ei|uitable  concession  on  the  partofthecreditorswlio.se 
interests  arc  in  danger,  and  for  contribution  on  the  part  of  shareholders. 
"The  coiisoltrtatc<l  mortgage  and  the  issues  which  staud  above  it,  and, 
probably,  the  improvement  mortgage,  are  not  in  a  condition  in  whicli 
they  can  be  expected  tt)  make  any  sacrifice.  Which  of  the  other  credit- 
ors Hhoiihl  have  to  submit  to  abiitement  or  delay,  and  to  what  extent,  is 
a<|nc«tion  of  the  greatest  intricacy  and  nicety,  the  solution  of  which 
'Vontd  rCHuirc  a  careful  examination  of  each  case,  and  would  depend  on 
the  legal  priorities,  on  the  equities  attaching  to  the  several  classes,  and 
on  the  incsence  or  absence  of  security,  and  in  the  former  case  the  value 
of  the  securities  held.  Bo,  too,  the  amount  and  nature  of  the  assistance 
to  be  pivcn  by  the  shareholders  will  recinire  careful  consideration.  The 
couiiiiittec  think  it  right  to  say  that  it  seems  to  them  that  the  sharehold- 
ers will  hin  e  to  bear  a  very  substantial  part,  if  not  the  whole,  of  the 
amount  necessary  to  extinguish  the  floating  debt,  after  the  creditors  to 
whom  It  is  due  shall  have  made  reasonable  concession  as  to  the  amount. 
How  tar  this  assistance  should  be  given  by  contribution  in  cash,  and 
how  far  by  as.scnting  to  the  issue  of  bonds  or  preference  shares,  taking  pre 
c«dcni'«  of  the  present  capital  stock,  tile  committee  do  not  at  present  ofl'er 
any  opiuiou.  ■  *  *  The  committee  also  are  of  opinion  that  should 
the  receivership  he  continued  for  any  considerable  period,  it  may  be 
desirable  to  rcccnisider  the  question  of  the  persons  who  may  be  most 
litly  colriisted  with  this  responsible  and  ditllcult  ollice.  The  committee 
l»ave  reason  to  believe  that  the  shareholders  and  non-mortgage  credit- 
ors have  liecn  cuoonraged  to  think  ihattliciriuterestsniay  he  preserved 
without  submitting  to  any  sacrifice  or  contributing  auj-  assistance.  "The 
committee  i;an  see  no  reasonable  hope  of  this  being  done,  inasmuch  as 
such  a  euiirse  would  throw  tln^  whole  burden  upon  the  mortgage  bond- 
holders and  require  from  them  excessive  and  unreasonable  forbearance 
and  sclf-itcnial.  The  committee  believe  it  would  be  a  great  misfortune, 
oven  for  the  shareholders  and  non-mortgage  creditors  themselves,  that 
such  hopi  s  should  be  entertained  ;  for,  if  acted  on,  they  could  only  lead 
to  dlsappointmi^nt.  Of  the  two  plans  which  the  committee  have 
described  in  their  rcjiort,  they  would  prefer  the  second.  *  *  *  If. 
liowever,  the  desire  of  this  committee  to  invite  and  promote  an  arrange- 
iiunt  of  this  kind  should  not  be  responded  to,  they  would  feel  themselves 
boundl.  u  r<:8ort  to  the  first  plan,  of  a  sale  by  the  court,  which  requires 
BO  eoiBeni  or  ooperation  by  the  shaieholders  or  inferior  creditors,  and 
nnder  which  these  creditors  and  shareholders  would  find  themselves 
entirely  excluded." 

— Prenidttnt  Gowen,  in  a  letter  to  the  Public  Ledger,  says  : 
■  "  If  it  were  possible  that  such  a  ihing  as  a  foreclosure  or  sale  of  the 
nroi>erty  could  ever  take  place,  the  latter  would  be  sold  subject  to  the 
lien  of  all  the  prior  mortgages,  and  out  of  the  proceeds  of  sale  the 
Keiieivers'  certificates  won  d  be  paid  even  if  there  was  not  enough  mone > 
to  pay  the  general  mortgage  in  full,  but  such  sale  would  in  no  mauner 
disturb  the  lien  or  affect  the  security  of  the  prior  mortgages,  the  holders 
of  which  can  therefore  safely  dismiss  all  fears  as  to  their  position  As 
to  the  amount  of  Receivers'  certificates  outstanding :  On  the  a7th  of 
May  last  the  Receivers  were  authorized  to  borrow  $1,000,000,  of  which 
$t>10.000  was  torimcrest  on  consolidated  mortgage  due  Juno  1st  and 
the  rcmaming  $:i!)0,000  was  for  the  purpose  of  paying  arrears  of  wages 
.  Of  this  issue  of  $1,000,000,  there  has  been  paid  $300,000,  and  .$300  000 
JMimtional  will  be  paid  within  the  next  two  weeks.  The  Receivers  also 
issued  $:179,1«2  SB  of  certificates  for  July  rentals,  all  of  which  have 
since  been  iiaid.  The  Receivers  of  the  Coal  &  Iron  Companv  have  from 
lime  to  time  Issued,  on  account  of  ciiricnt  deliveries  of  Iron," certiflcates 

'  2',T4'So'!'?>,"'.f.--"''^"^  V,'-,"'  ^'''"'■"  »<"«"»'  Hiere  have  been   paid 

.  *l07.a91  07.  These  are  all  the  certificates  or  obligations  issued  bv  the 
iuiceivers  of  either  company,  except  the  4  per  cent  certificates  issued 
imder  the  order  of  the  Court,  for  materials  and  supplies  f  urnislied  to  the 
two  companies  ;  .and  this  latter  issue  had  no  other  effect  than  to  convert 

r  an  existing  lieu  bearing  6  per  eent  interest  into  one  which  bears  hut  4 
jMircont..  It  must  be  remembered  th,-vt  there  are  over  $6flLO0O  000  of 
the  ncciiritics  of  the  company  which  are    subordinate  to  the  lieu  of  the 

f  genera  inort;;agc,  and.  although  no  disposition  has  been  shown  bv  the 
general  mortgage  creditors  to  harass  the  company,  or  to  Insist  upon 
securing  their  own  right.s  at  the  expense  of  any  sukcqueut  ciSlitoi  s 
yet  It  cannot  but  be  agreeable  to  the  late  creditors  to  flnd  that  the 
Receivers  are  gradually  reducing  the  arrears  of  prior  encumbrances." 

Following  is  a  comparative  statement  of  the  receipts  and 
tonnage  of  the  Railroad  and  the  Coal  &  Iron  companies  for  the 
month  of  Seijtember  and  ten  month.s  of  the  fiscal  year  : 


Sent. 

Receipts $978,745 

Expenses 1,098,001 


CO.VL  &  IRON  COMr.VSY. 

-1879. 


10  months. 

$8,102,192 

8,973,487 


-1880.- 


*>/)(.         10  monthii. 

$1,.330,380     $9,116,526 

1,117,420        8,883,320 


TONNAGK  AND  PASSENGERS. 

-1879.- 


Coftl  on  railroad  - . .  tons. 

Merchandise tons. 

Passengors No. 

Coal  (•ran.byrt.col.tons. 


10  JfbiiWi*. 

6,517,685 

3,797,037 

6,449,130 

497,713 

IIAII.IIOAD. 

1879. , 

10  montht. 


■ 18i 

Month. 

904,828 

478,093 

1,001,251 

45,836 


10  Jfoji//i». 

S.KOO.SSS 

4,881,454 

8,126,807 

454,528 


firow  rec'ptg  f rnm        Sept.        .„ ,„ 

all  sources $1,374,013  $11,716,140 

CI  ross  expenses.  In- 
cluding rentals..    1,000.695       8,704,451 


-18S0. 

10  monttut. 


Srpl. 
$2,029,256  $i4,533;959 

1,150,086     10.684,332 


Not  profit . 


V 


$373,318     $3,011,089 


$933,170     $3,8.il,62 


Profit  or  loss...  *$119,256       '$873,295  t$218,963       t$233,196 

Total  netproflt  of  all  $254,061     $'2,138,393         $1,152,133     $4,084,824 
■■Loss.       t  Profit. 

St.  Paul  Minneapolis  &  Manitoba.— This  company  are 
pushing  forward  the  extension  of  their  lines.  The  Pioneer  Pre.%i, 
in  reporting  the  progress  of  the  work,  says:  "  On  the  Grand 
Forks  Fargo  Jloorhead  &  Barnesville  extension  the  track  is  laid 
31%  miles  south  of  Grand  Forks.  The  distance  from  Grand 
Forks  to  Fargo  is  7.5  miles,  and  from  Fargo  t«  Barnesville  is 
22%  miles.  The  grading  over  the  latter  distance  is  nearly  com- 
pleted. The  extension  from  Breckenridge  to  Maple  River  is  48 
miles  long,  and  the  track  is  down  over  half  the  distance.  The 
extension  from  Morris  to  Brown's  Valley  is  48  miles  long,  and 
the  track  reached  Graceville,  a  distance  of  26.}^  miles  from 
Morris,  on  Wedne.sday.  The  extension  west  of  Grand  Forks  is 
graded  for  a  distance  of  15  miles,  and  is  ironed  for  11?^  miles. 
Work  is  progressing  very  favorably  on  the  Osseo  branch,  and 
12  miles  of  track  will  be  laid  this  season.  All  these  extensions 
are  to  be  finished  before  severe  cold  weather  sets  in,  thus 
adding  225  miles  to  the  railroad  system  of  St.  Paul." 

Southern  Pacific. — The  following  statement  of  earnings  has 
been    published   for  August  and    the  eight   months   ending 

Augast  31  :  August. ,       . Eight  months. , 

1860.  1879.  1880.  1879. 

Northern  Division....  $100,000        $96,760  $579,000         $555,949 

Southern  Division....    408,000        140,503  2,687,000        1,374,731 

Total $308,000      $237,263       $3,266,000      $1,930,680 

The  Northern  Division  is  the  line  out  of  San  Francisco,  which 
is  worked  directly  by  the  company  The  Southern  Division  is 
the  Los  Angeles  &  Yuma  line,  which  is  worked  by  the  Cen- 
tral Pacific  Company. 

United  States  Bond  Fraiids. — Judge  Lawrence,  First  Comp- 
troller of  the  Treasury,  has  rendered  the  following  decision; 

First— That  where  it  has  been  fraudulently  represented  to  the  Treas- 
ury Department  that  a  Government  bond  has  been  (le8tro.ved  and  that 
when  so  destroyed  it  was  owned  by  a  party  named,  payment  to  such 
body  of  such  bond  by  the  Treasury  Department  will  not  deprive  .another 
person,  the  tmnn  fide  owner  of  the  bond,  of  the  right  to  payment. 

Second— The  payment  to  such  fraudulent  claimant  does  not  operate  to 
exliau.'ft  so  much  of  the  permanent  appropriation  made  for  the  payment 
of  the  public  debt  as  has  been  so  applied,  so  that  a  new  appropriation  is 
necessary.  The  aiipropriations  for  payment  of  the  public  debt  are  of 
moneys  suflleicut  to  pay  bonds  called  for  payment. 

Third— As  to  otlffir  appropriations  of  speclflc  sums  for  purposes  stated, 
a  payment  liy  mistake  to  a  fraudulent  claimant  cannot  deprive  a  rightful 
claimant  of  his  right  to  payment.  In  suoli  case  the  erroneous  pajment 
could  not  be  charged  to  the  appropriation  so  as  to  exclude  the  rightful 
claimant  from  paymen  t,  but  should  go  to  au  account  for  relief  by  Congress. 

Washington  City  Virginia  Midland  &  Great    Southern. 

— Pursuant  to  the  decree  of  the  Virginia  Court  of  Appeals, 
the  Circuit  Court  of  Alexandria,  Va.,  has  entered  a  decree 
ordering  the  sale  of  this  railroad.  In  accordance  with  the 
decree,  Mr.  John  S.  Barbour,  commissioner  of  sale,  announces 
that  the  entire  line  of  road  and  all  branches,  with  all  equip- 
ments, rights,  franchises,  properties,  &c.,  will  be  sold  on  20th 
December  next,  at  public  auction,  at  Alexandria.  The  property 
will  be  purchased  by  a  committee  of  its  creditors,  and  reorgan- 
ized under  terms  agreed  upon  some  time  since. 

Western  Railroad  of  Minnesota.— Washington  dispatches 
of  October  16  reported  that  the  Secretary  of  the  Interior  had 
rendered  a  decision  involving  interests  in  the  case  of  the  West- 
em  Railroad  of  Minnesota,  now  operated  and  controlled  by  the 
Northern  Pacific  Railroad  Company,  in  regard  to  the  claim  of 
that  company  for  lands  under  the  indemnity  grant  to  the  State 
of  Minnesota  of  the  acts  of  March  3,  1857,. March  3,  1865,  and 
the  various  amendatory  statutes.  This  decision,  which  also 
bears  directly  upon  the  similar  claims  of  the  Chicago  Milwaukee 
&  St.  Paul  Railroad,  is  favorable  to  the  claims.  The  decision 
accords  with  the  opinion  of  Attorney -General  Devens  furnished 
to  the  Interior  Department  last  June,  and  is  substantially  in 
accord  with  the  original  practice  of  the  Department  prior  to  the 
decisions  rendered  by  the  Supreme  Court  in  the  cases  of  Leaven- 
worth Lawrence  &  Galveston  Railroad  Co.  vs.  the  U.  S.  and  the 
U.  S.  vs.  Burlington  &  Missouri  River  Railroad  Co.,  which  cases 
are  construed  by  the  Attorney-General's  opinion  as  not  neces- 
sarily confiicting  with  the  views  therein  expressed. 

Wisconsin  Central. — The  Ei;onomUt,  of  Boston,  says  of  this 
railroad  :  "The  earnings  of  the  company  are  sufficient  to  meet 
all  fixed  charges  at  present.  The  bonds  amount  to  $9,930,000, 
of  which  $4,000,000  are  preferred  5  per  cent  bonds,  $3,800,000 
first  consolidated  bonds  drawing  2  per  cent  for  three  years  from 
July  1,  1880,  and  afterwards  5  per  cent,  and  $5,700,000  second 
consolidated  bonds  drawing  2  per  cent  for  three  years  from  July 
1, 1881,  and  not  exceeding  7  per  cent  per  annum  thereafter. 
But  the  interest  on  this  last  series  of  bonds  is  paid  only  after 
$30,000  has  been  set  aside  for  the  permanent  improvement  and 
repair  of  the  road.  Thus  it  will  be  .seen  that  the  present  fixed 
annual  charges  preceding  the  stock  amount  to  $250,000,  and 
that  a  few  years  hence  they  will  amount  to  .$650,000.  This  is 
including  5"  per  cent  of  the  principal  of  the  preferred  bonds, 
which  mu.st  be  paid  annually.  The  gross  earnings  last  year 
were  $853,225,  and  the  net,  after  deducting  the  rentals,  $193,090. 
The  gross  earnings  this  year  show  40  per  cent  increase,  and  the 
net  from  90  to  100  per  cent  increase.  The  preferred  7  per  cent 
stock  amounts  to  $.',000,000  and  the  common  to  $9,435,500.  In 
a  few  years  the  gross  earnings  will  be  doubled,  and  the  net 
earnings  nearer  $800,000  than $200,000;  for  important  copnec- 
tions  wich  other  roaiis  have  yet  to  be  made  which  will  greatly 
increase  the  earning  capacity  of  the  property." 


OcTOBEB  23,  1880.  J 
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COMMERCIAL  EI»1T0ME. 

Feidat  NiOFiT,  Oet.  22,  1880. 

The  excitement  and  activity  on  the  Stock  Exchange  have 
diverted  much  speculative  interest  from  mercantile  circles,  and 
the  eiport  demand  for  some  of  the  staples  of  domestic  produce 
has  fallen  off,  giving  a  quieter  appearance  to  business  during 
the  past  week.  The  near  approach  of  the  Presidential  Elec- 
tion also  has  an  adverse  effect.  There  has  been  a  violent  storm 
in  the  Northwest,  which  for  a  time  interrupted  transportation, 
there  having  been  a  deep  fall  of  snow,  unprecedented,  so  far  as 
is  known,  in  October. 

There  has  been  an  absence  of  speculative  support  to  the  pro- 
?ision  market  during  the  past  week,  and  prices  have  gradually 
declined  until  to-day,  when  mess  pork  on  the  spot  was  sold  at 
f  IG;  November  options  were  quoted  $13@$I3  70,  and  seller 
year,  $12  50@$13  20  bid  and  asked;  October  settling  price,  $18. 
Lard  declined  fully  10@15e.  per  100  lbs.,  with  prime  Western 
sold  on  the  spot  at  8'45@8-40c..  and  to  arrive  at  8'40c-  October 
eontractJi  realized  8-47>^@3'40c.;  November,  8-40@8-30c.;  De- 
£fraberand  seller  the  year,  8'27.>6@3-25c.;  buyer  year,  8-50@ 
«'47,^c.;  January,  8-32Ji^@3-27.)^c.;  February,  8-35@8-32>^e.j 
seller  6  months,  8'27^@825c.;  refined  to  the  Continent, 
8'70c.  Bacon  on  the  spot  was  dull  at  SJ^c.  for  long 
clear;  long  and  short  clear  for  November  delivery  in  Chi- 
cago sold  at  6'82^c.,  and  for  next  week  at  7'27.56c.;  short  clear 
for  December  delivery  sold  there  at  6'77^c.  Cat  meats  were 
about  steady.  Beef  has  ruled  quiet  but  unchanged,  with  extra 
Philadelphia  India  mess  selling  to-day  at  $18@$18  50.  Beef 
hams,  $15  50.  Tallow  fairly  active  at  6^@6%c.  Butter  of  fine 
quality  has  a  good  sale  at  steady  prices.  Cheese  steady,  with 
prime  factory  quoted  12^@12>^e.  The  following  is  a  compara- 
tive summary  of  aggregate  exports,  from  J)ov.  1  to  Oct.  16: 


OOTTON. 

Friday,  P.  M.,  October  22,  1880. 
The  MovEMEifr  of  tor  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  bt;low.  For  the  week  ending 
this  evening  (Oct.  22),  the  total  receipts  have  reached  236^41 
bales,  against  210,367  bales  last  week,  199,0(14  bales  the  previouH 
week  and  172,221  bales  three  weeks  sin(;e;  making  tne  total 
receipts  since  the  1st  of  Septemlier,  1880,  1,139,4«6  bales,  against 
97«),52a  bales  for  the  same  period  of  1879,  showing  an  increase 
since  September  1,  1880,  of  162,944  bales.  The  details  of  the 
receipts  ror  each  day  of  this  week  (as  per  telegraph)  are  as  foUowii: 


Reeeiptt  at— 


Pork IbB. 

Bacon lbs. 

^ard 11)8. 


1879-90. 

67,262,200 

757.771,078 

370,396,494 


1878-'?b. 

71.727,200 

736,692,132 

319,546.763 


Incvease. 


21,078,916 
50,849,731 


Decrease. 
4,165,000 


Total.,  .lbs. 1.195,429,772 


Boxes. 

200 

4,'*.1S 

8,852 
18,801 


Bagi. 

203,805 
119,473 
88H..'>52 
470,7 


UelaAo. 
186 

7,470 
2,180 


1,127,966,095  71,928,677  4,465,000 
'  Kio  coflfee  has  latterly  sold  rather  more  freely,  and  has  ad- 
vanced to  14c.  for  fair  cargoes,  but  closes  quiet  at  that  price  ; 
mild  grades  have  met  with  only  a  fair  demand  as  a  rule,  but 
have  for  some  days  past  been  firmly  held  ;  of  Maracaibo,  how- 
ever, the  sales  have  been  nearly  8,000  bags  within  the  range  of 
12^@15c. ;  the  supply  of  mild  coffee  a  few  days  ago  was  81,096 
bags  and  138,619  mats  ;  to-day  the  market  was  quiet  and  steady. 
Eiee  has  met  with  a  pretty  good  demand,  and  has  in  the  main 
been  firm  for  new  crop,  though  old  crop  has  sold  at  somewhat 
irregular  prices.  Molasses  has  been  quiet,  and  to  a  great 
extent  nominal  for  old  crop,  at  prices  showing  no  material 
change ;  but  small  lots  new  crop.  New  Orleans,  have  sold  at 
60@68c.  Raw  sugar  has  not  varied  materially  from  the  quota- 
tions of  last  week,  except  that  good  refining  Muscovado  has 
sold  within  a  few  days  at  "l^a. ;  the  closing  quotation  for  96 
degrees  test  Centrifugal  is  8Mc.  The  following  shows  the 
Statistical  position : 

„  Bhda. 

Eocciptg  since  Oct.  1,  1880 8,829 

Biilt«  since  Oct.  1,1830 32.233 

BujokOct.  20,  1880 67.264 

BcocJc  Oct.  22.  1879 46,516 

Refined  early  in  the  week  was  aetive  and  firm,  but  latterly 
the  demand  has  been  less  urgent  and  prices  have  declined, 
especially  for  soft  sugars.  Crushed  is  quoted  at  10^@10%c. 
and  granulated  9%c. 

Kentucky  tobacco  has  been  very  dull  in  the  past  week,  and 
the  sales  are  only  200  hhds.,  of  which  150  for  export  and  50  for 
home  consumption.  Prices,  however,  remain  steady;  lugs  are 
quoted  at  5@6c.  and  leaf  6,)6@13c.  The  movement  in  seed  leaf 
is  also  somewhat  restricted,  and  sales  for  the  week  are  only  950 
cases,  as  follows:  550  cases  1879  crop,  Pennsylvania,  12@40c.; 
250  cases  1879  crop.  New  England,  12@40c.;  50  cases  1878  crop, 
Ohio,  9^0.,  and  100  cases  sundries,  9@18c.  Also,  800  bales 
Havana,  82c.@|l  20. 

Naval  stores  have  shown  a  sharp  reaction  ;  the  foreign  ad- 
vices have  declined,  and  the  primary  markets  are  lower; 
strained  to  good  strained  rosins  fand  a  difflcult  sale  at  $1  85@ 
*1  90,  and  spirits  turpentine  at  45c.  Petroleum  has  had  a  fair 
aiport  movement  until  to-day,  when  the  market  was  dull  and 
refined  quite  nominal  at  12e.  Crude  certificates  clo.sed  about 
steady  at  96Mc  bid.  All  metals  are  quiet  with  the  exception  of 
lead,  which  has  been  active  for  November  and  December  deliv- 
ery at  4-65c.  for  common  domestic.  Ingot  copper  closed  at  18% 
@18/ic.  for  Lake.  Wool  is  held  more  firmly,  with  an  improved 
business  reported. 

Ot-ean  freight  room  has  been  taken  quite  fairly,  particulariy 
bv  the  grain  trade.  Rates  at  times  were  irregular,  but  at  the 
close  the  tone  was  about  steady.  Grain  to  Liverpool,  by  steam, 
Od.;  bacon,  30s.;  butter  and  cheese,  40@45».;  cotton,  M(S> 
5-lbd.;  flour,  2s.  9.;  do.  to  London,  by  sail,  23,  .5d.;  grain  to 
London,  by  steam,  quoted  8d.;  flour  to  Glasgow,  by  steam,  2s. 
9d.  per  bbl.  and  23s.  9d.@25s.  per  ton  ;  grain  to  Havre,  by 
steam,  17?^c.  per  bu.sh.;  do.  to  Cork  for  orders,  5s.  6d.@5s.  7>2<1. 
spot,  and  as.  4,^d.@5s.  6d.  for  November  sailing;  do.  to  Havre 
or  Antwerp,  4s.  10.)6d.;  do.  to  East  Coast  of  Ireland,  4s.  IM-; 
do.  to  Aaihuusa,  5s.  6d.;  refined  petroleum  to  Genoa,  43.  3d.; 
naphtha  to  Marseilles  or  Cette,  43.  3d. 


New  Orleans  . . 

MobUe 

Cbarleston 

Port  Koyal,  Jko 

S.avamiali 

Urunswlob,  <to, 

Galveston 

Imllanola,  dco... 
Tennessee,  Ac. 

Florida 

Wilmington .... 
Moreli'dCaty,&c 

Norfolk 

City  Point,  Ac. 

Totals  tliia  week 


Sal. 


10,170 
4,775 
5.613 

13,693 

3,603 

733 

1,301 

4,094 


44.637 


Hon. 


4,262 
2,530 
8,905 

9,148 

7,040 

1,695 

730 

6,399 


Tues. 


11,212 
3,522 
6,457 

7,398 

1,211 

1,023 

839 

5,311 


33,729  |37,058 


Wal. 


7,2.35 
1,961 
5,278 

7,515 

4,3S0 

2,6.55 

1,346 

5.280 


35,650 


Tkun. 


8,652 
1,619 
5,309 

6,392 

1,913 

2,162 

843 

4,981 


31,901 


Frl. 


8.922 
3,347 
4,28.^ 
2.132 
7,939 

151 
4,295 

707 
1,395 

677 

885 
1,427 
3,698 
8,203 


48,366 


Total. 


50,453 

17,784 

33.847 

2,432 

52,083 

151 

22,447 

707 

9,718 

677 

6,014 

1,427 

30.393 

8.203 


236.341 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  fonr  previous  years: 


Receipts  this  w'k  at— 

1880. 

1879. 

1878. 

1877. 

1876. 

Sew  Orleans 

MobUe 

50,4.^3 
17.781 
33,817 

2,432 

52,085 

22,447 

707 

9,872 
677 

7,411 
30,393 

8,203 

58,435 
14,362 
24,561 

2.901 

39,915 

23,433 

226 

9,963 
.577 

8,516 
23,501 

7,991 

13,985 
7,661 

26,052 
193 

37,965 

25,075 

613 

8,236 

3,188 

7.103 

23,313 
8,162 

33,523 

14,087 

22,751 

590 

23,132 

19,879 

301 

1,519 

198 

7,113 

20,531 

3,901 

43,683 

16.031 

26,976 

3,095 

20,8£Kr 

18,363 

661 

6,581 

788 

7,490 

30,103 

996 

Charleston 

Port  Royal,  &c 

Savannah 

Galveston 

CndlanoIa,Ac 

tennessee,  Ao 

Florida. 

North  Carolina 

Norfolk 

City  Point,  <&o 

Total  this  week... 

236.311 

211,161 

162,236 

157,609 

174,617 

Total  since  Sept.  1. 

1,139,460 

976,522 

818,075 

555.038 

807,646 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
105,698  bales,  of  which  62,123  were  to  Great  Britain,  16,752  to 
France  and  26,823  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  553,184  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corre-sponding  period  of  last  sea.son. 


Week- 

EXPORTED TO— 

Total 
this 

Same 
Week 

STOCK. 

ending 

Oreal 

Conti- 

Oct. 22. 

Britain 

France. 

nent. 

Week. 

1879. 

1880. 

1879. 

N.  Orl'ns 

17,927 

7,531 

11,612 

37,150 

31,151 

131,593  155.153 

Uobile.. 



20,617     17,933 

Charl't'n 

2,300 

4,031 

3,036 

9,367 

4,815 

91,620    53,932 

Savan'h. 

7,872 

4,440 

7,080 

19.372 

9,781 

106,272 

91,430 

Salv't'n- 

5,032 

880 

5.962 

15,916 

43.917 

58.652 

tf.  York. 

10.032 

700 

2,378 

13,160 

14,696 

63,671 

2 1.390 

Norfolk- 

5.S30 

5,630 

11,760 

47,929 

'  26,760 

Other*.. 

13,230 

1,827 

15,057 

26,172 

36,500 

19,000 

rot.  this 

62,123 

16,752 

28,823 

105,693 

week.. 

117,291553,181 

447,2.50 

Totsiuoe 
Sept.  1.. 

1 

403,56.T 

81,241 

80,985 

565,791 

457,4651         ....! 

•  The  exports  this  week  under  the  head  or  "other  norts"  tn  elude,  from  Bal- 
tisiore.  S.VWt  tallies  to  Liverpool;  from  Boston.  I.S89  bales  to  I.lTerpool!  from 
PhliHdelphia.97y  bales  to  I..iverpool ;  from  Wllminjrton,  1.460  bales  to  Liver- 
pool and  1,8-27  b:ile8  to  Continent ;  from  Port  Koyal.  5,0J2  bales  to  LlverpooL 

From  the  foregoing  statemjnt  it  will  be  seen  that,  compared 
with  the  correspt>nding  week  of  last  season,  there  is  a  decrease 
in  the  exports  this  week  of  11,596  bales,  while  the  stocks  to-night 
are  105,934  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  .sliipbaard,  not  cleared,  at 
the  ports  named.     We  'aid  similar  figures  for  New  York,  which 
are    prepared    for  our  special  use   toy  Me.ssrs.  Carey,  Yale  9t ' 
Lambdrt,  80  Beaver  Street. 


On  Shipboard,  »■)<  cleared— for 

Oct.  22,  AT— 

Great 

France.    Other 

Coast- 

Total. 

Leavina 
Stock. 

Britain. 

Foreign 

wise. 

STewOrleans 

56.079 

2.1.136 

9,191 

811 

91.250 

43.343 

Mobile 

3,000 

None. 

1.100 

None. 

4,100 

16.547 

UQArleston 

5.702 

2.650 

6,822 

3.250 

13,421 

76.196 

SavauuaU 

14,000 

None. 

1,000 

4.000 

19.000 

87.272 

Salveston 

13,031 

4.457 

6,2.55 

2,631 

28,421 

22.523 

Sow  York 

5,000 

None. 

200 

N.)ue. 

•  6.200 

.57.471 

Other  ports 

9,500 

1,000 

1,500 

6,000 

18.000 

66,429 

To«.-vi  

106  312  1  33.213 

26.071 

16.772 

133.393 

369.788 

'luulnitedlQ  this  am  mot  thei'o  are  1.000  bale^  at  i>.'ej9;>3  for  foreign, 
ports,  the  destination  of  wlUch  wc  cannot  learn. 
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The  following  is  our  nsnal  table  showing  the  movements  of 
eotton  at  all  thTporta  from  Sept.  1  to  Oct.  15,  the  latest  mail  date: 


BECEIFTS  SINCE 

EXPORTED  SINCE  SEPT. 

1  TO— 

POBTB> 

SEPT.  1. 

Oreal ' 
Britain. 

France. 

Other 
Foreign 

Total. 

Stock. 

1880. 

1879. 

ir.Orlns 
Mobile. 
Ohar'n* 
Bav'h.. 
GbIt.*  . 
K.York 
Florida 
BT.  Car. 
HorTk* 
Otlier.. 

145,557 

47,827 

167,725 

210,449 

111,070 

3,093 

2,026 

29,023 

161,039 

25,316 

151,218 

62,6«3 
109,819 
166,495 
106,338 

12,328 
2,339 

22,322 
106,039 

22.490 

57,548 
4,025 
42,279 
67,798 
22,759 
69,152 

2,610 
38,594 
36,677 

39,811 

7,189 
4,440 
4,004 
7,601 

1,444 

3,654 

12,840 

13,489 

8,255 

11,571 

1,327 

2,526 

101,013 
4,025 
62,308 
85,727 
35,018 
88,327 

5,831 
38,594 
39,203 

107,304 
17,649 
78,355 
87,474 
35,900 
56,888 

13,280 
35.018 
25,500 

XhtayT. 

903,125 

341,442 

64,492 

54,162 

460,096 

457,368 

last  ye 

ar 

762,0iil 

233,281 

23.708 

33,182 

340,171 

366,199 

The  Sales  and  Peices  of  FornEBS  are  shown  by  the  foUow- 
n^  comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


•  Dnder  the  head  of  OharUaton  Is  included  Port  Roy^,  Ac;  ondor  the  head  of 
OaHaton  Is Inoladed  Indianola.  4o.:  under  the  head  of  Ilonoik  is  Included  Clt> 
Point.  Ac. 

The  speculation  in  futures  was  fairly  active  at  advancing 
prices  during  Saturday  and  Monday,  owing  to  reports  of  bad 
weather  and  frosts  at  the  South,  and  the  demand  to  cover  con- 
tracts which  arose  therefrom.     But  on  Tuesday  it  was  ascer- 
tained that  the  South  had  suffered  very  little  damage,  and,  with 
the  return  of  good  picking  weather,  continued  large  receipts  at 
the  ports,  and  other  influences  in  the  same  direction,  prices  lost 
part  of  the  advance.     On  Wednesday  Liverpool  was  unexpect- 
edly stronger,  and  there  was  an  early  advance  with  us,  but  it  was 
mostly  lost  at  the  close,  especially  for  the  early  months.    On 
Thursday  there  were  no  changes  of  importance,  and  but  a  mod- 
erate movement.    To-day  the  opening  was   stronger,  but  the 
close  without  improvement.    Cotton  on  the  spot  has  besn  more 
active  for  export,  and  a  better  business  was  done  for  home  con- 
sumption.   Prices,  however,  were  without  improvement.    There 
is  a  scarcity  of  the  better  grades,  while  the  poorer  qualities  were 
not  wanted;  consequently,  there  .is  still  a  wide  difference  between 
middling  cotton  and  deliveries  on  contracts  on  the  basis  of  that 
grade.    Thus,  on  Tuesday,  with  middling  uplands  on  the  spot 
quoted  at  11  3-1 6c.,  a  "  short  notice"  for  the  20th  sold  at  10-72c., 
or  more  than  7-16c.  below  the  regular  "  spot"  price.     Yesterday 
low  middlings,  and  above  of  Gulf  cottons  were  %o.  higher.    To- 
day the  market  was  quiet  and  unchanged. 

The  total  sales  for  forward  delivery  for  the  week  are  470,'700 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  11,180  bales,  including  7,311  for 

export,  3,869  for  consumption, for  speculation,  and in 

transit.  Of  the  above,  300  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 
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Oct.  16  to 
Oct.  22. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

Mou 

Taes 

Sat. 

Hlon 

Tnes 

Sat. 

illon. 

Toes 

Ordln'T.iplb 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'wWUd 
BOddUng... 
Good  Mid  .. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 

83l6 
8IS18 

103,6 

10n,6 

1015,8 
113,6 
11916 
1113,6 

121^,6 

83,6 

8ia,6 

9!S,8 
103,8 
1011,6 

10i5e 

113l6 

lisle 

111^16 
125j8 

12l0i„ 

83,6 
81^16 
913,6 
103,8 
1011,6 
1015,6 
113l6 
11»16 
1113,6 
126,6 
1215,6 

83,8 

8;5i6 

91°16 
105,6 
1013,6 

lUie 

115,6 
1111,6 
1115,0 
127,6 
131    6 

83,6 

^]> 
915,6 
105,6 
1013,6 

ll'ie 

115,6 

1111,6 

1115,6 

127,6 

131,6 

83j6 

81^,6 
9>l>16 

105,6 

1013,6 

III16 

115,6 

1111,8 

1115,6 
127,6 
131,6 

83,6 
9'Bi6 
1016,6 
105,6 
1013,6 
11>16 
115lfi 
llllir 
1115,0 
127,6 
131l,i 

83,6 

1016,8 

105,6 

1013,8 

IIII6 
116° 

11U,8 
1116,6 
127,6 
131,8 

83,8 
916,6 
1015,6 
106,6 
1013,8 
III16 
115,6 

lli'is 

127,8* 
131,8 

00 
c6<6 

if.-U'tO 

I  so 

oc§ 
tcoo 
mto 


00 
to  to 

CO  — 

I  gito 

99o 
cctoo 


00 

CO  to 

CO  COM 

I  So 

OOo 

tDtoO 
*.(» 


00 

toco 

OOto 
I    ®M 

OOo 

eotoo 


00 
to» 

(»O<(0 

I  ^to 

OHO 

cooo 

tOM 


00 

ccdb 

CCtOM 


00 

00  ex  CO 

I  *p 

MMO 
MMo 

6mO 
toco 


00 

I    ®  «> 

MMo 
660 
ODOO 


00 
0-4(0 
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MMOI 

Hiro 

omO 
<ito 


00 
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CntO 
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tOt;bO 
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tOCXlM 

i  ep 

HMO 

►ri^o 

totoO 
o~j 


to  to 

Ol»-M 

I  So 

to  too 
xto 


I  s*- 


Ordln'y.^lb 
BtriotOrd. 
Good  Ord... 
Btr.  G'd  Ord 
Low  Mldd'g 
Btr.L'wMid 
Middling. 
Good  Mid 
Btr.  G'd  Mid 
Mldd'g  Fair 
ftilr 


Wed 

83,8 

813,8 
913,, 

103,6 

1011,6 

1016,6 

113,6 

11»16 

1113,, 


125 


J6 


1215 


Th.  i  Frl. 


Ol.'lBi    813,6 
913,6     913,6 
103,8    103,6 
1011,6'l01I,6 
1015,6  1015,6 
113,6  j  113,6 
119,6    119,6 
1113,81113,8 
126,6    125 


L-..016 

L2I5,8 


12H 


STAINED. 


Oood  Ordinary igi  lb. 

Btriot  Good  Ordinary 

I«w  Middling 

Middling. 


Wed 

83j8 

8iBie 
91°18 

10»,8 

1013,8 

III16 

116)6 

lllt,6 

1115,6 

127,8 

131,6 


Xta. 


83,6 

816,6 

915,6 

105,6 

1016,6 

113„ 

ll''l 

111516 

121,6 

129,8 

133,6 


Frl. 


83,6 
815,8 

916,, 

106,8 
1016,, 
113,6 
11^16 
1113,6 

121,6 
128,6 
133,8 


'WeA 


83,6 
91^,6 
1015,8 
105, 
1013,6 
III16 
116,8 
1111,6 
1115,6 

\-> 


Xh. 


916,6 
1015,6 
10=16 
1016,6 
113,6 
ini6 
1115,6 
121,6 
129,6 
133,8 


Fri. 


83,8 

915,6 

105,8 

1016,6 

113,6 

ll'Jie 

1113,6 
121,6 
129,6 
133,8 


Sat. 


7^8 
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10% 
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8% 
9% 

1038 


Taes 
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MABKET  AND  SALES. 


Bat. 

Mon 

Taea 

Wed 

niure 

»rl..j 

Total  I 


SPOT  HARKIT 
0U>8EO. 


Weak 

Firm 

Steady 

Steady 

Easy,  rev.  quo... 
Quiot  and  steady 


SALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


1,479 

533 

3,474 

1,406 

419 


7,311 


(7o»i- 
sump. 


401 
404 
731 
1,402 
559 
372 


Spec- 
ul'V 


3,8691 


Trail- 
sit. 


Total. 


101 
1,883 
1,204 
4,870 
1,965 

791 


11,180 


Sales. 


55,400 
120,900 
86,900 
78.100 
44,900 
84,500 


470,700 


Deliv- 
eries. 


300 
300 
500 
600 
200 
700 

2,600 


-Includesfor August,  1581,500  at  11-50;    also  sales  in  September 
1830,  for  September,  621,400.  ,,     ^         ,_^^^       ^       ^ 

Transferable    Orders— Saturday,    10  80;    Monday,    1095;    Tuesday, 
10-85;  Wednesday,  10-85;    Tlmrsday,  1085;  Friday,  10-85. 

Short  Notices  tor  October— Saturday,  10-73310-80;  Monday,  10-86» 
10-88;  Tuesday,  1072;  Wednesday,  1086;  Tliursday,  10-76®10-79. 
The  following  exchanges  have  been  made  during  the  week, 


•15  pd.  to  excli.  100  Jan.  for  Feb, 
•06  pd.  to  exob.  100  Oct.  s.  n.  21st 

for  regular. 
•10  pd.  to  excb.  200  Nov.  for  Dec. 


-12  pd.  to  exob.  100  Oct.  a.  n.  25th 

for  Dec. 
■09  pd.  to  excb.  300  Nov.  for  Deo. 
•10  pd.  to  excb.  500  Nov.  for  Deo. 


Tbe  daily  deliveries  given  above  are  actually  delivered  the  day  nre- 
flous  to  that  en  which  they  are  reported. 


The  Visible  Supply  of  CkyrTOsr,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britiain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently- 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
compete  figures  for  to-night  (Oct.  22),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 

1880.  1879.  1878.  1877. 

Btooi  at  Liverpool bales.    368.000     226,000     306,000     425,000 

Stock  at  London?. 42,300       59,337        33,o00  27,50» 

Total  Great  Britain  etook .    4,10,300     285,387     339,500     452,50o 
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1880.  1879.  1878.  1877. 

-etock  at  H.ivre bales.  D5.700  88,?30  121,-2.'50  101,000 

Stock  at  Miirsellles 7,500  851  1,750  7.000 

Stock  at  Rarcelona 33,900  10,840  8.250  45.001) 

Block  at  ITiHulmrif 2,900  1,500  4,500  11.000 

Stock  at  Bremen 25.600  23,101  23.750  43,000 

Stock  at  Amsterdam 11,700  21,522  34.000  31.500 

Stock  at  Rotterdam 2,210  1,283  7,000  9.500 

Stock  at  Antwerp 981 3,2.50  5.?.0() 

■Stock  at  other  coutl'ntal  porta.  13,800  6,783  9,750  8.2.30 

Total  continental  port8....  154,351  154,410  213,500  320,750 


504,051 
62,000 

354,000 
22,000 

553,184 
80,190 
11,000 


439,797 
87,314 

305,412 
38,930 

447,250 

30,478 

7,000 


553,000 

102.000 

205,000 

17,000 

410,.540 

45,417 

21,000 


Total  European  stocks. .  .. 
India  cotton  atloat  for  Europe. 
Amor'n  cottoa  afloat  for  Eur pe 
Eg}'pt,Bra/,il,&c.,aflt  forE'r'pe 
Btocji  in  United  States  ports  . . 
Stock  In  U.  8.  Interior  ports.. . 
United  St«  tes  exports  to-day . . 

Total  visible  supply 1,653.025  1,350,187  1,359,957  1, 

Of  the  aoove,  the  totals  of  A.merlcan  and  other  descriptions  sre  as 
American — 

lilverpool  stock 226,000 

Continental  stocks 03,000 

American  iufloat  for  Europe 354,000 

United  Statesstock 55:1,184 

United  States  interior  stocks..      86,190 
United  States  exports  to-day..       11,000 


779.230 
43.000 

112.000 
20,000 

301. :)()(> 

42,2<H 

3,000 


,374,854 
follows- 


Total  American 1,295,374 

£aat  Indian,  Brazil,  i«e.— 

lilverpool  stock 142,000 

London  stock 42,300 

Continental  stocks 89,351 

India  afloat  for  Europe 02,000 

Egypt,  Brazil,  &o.,  afloat 22,000 

Total  East  India,  Ac 357,651 

Tbtal  American 1,295,374 


937,140  1,001,957      935.004 


139,000 
59,387 
94,410 
87,314 
38,930 


158,000 
33,.500 
47,500 

102,000 
17,000 


249,000 
27.500 

88.730 
43.000 
29,000 


The  above  totals  show  that  the  old  interior  Htocks  have  in- 
creased during  the  week  17,819  bales,  and  are  to-night  6^,712 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  have  been  80,018  bales  more  than  the  same 
week  laat  year. 

Receipts  from  the  PLAjrrATio?f.s.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  ontpjrts  are  some- 
times mi-sleading,  aa  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  sUxiks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frec^uent  inquiritss  we  will  add 
that  these  flgur&s,  of  course,  do  Jiot  include  overland  receipto  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-port.s. 

HBCEIPTS  FBOM  PLAWTATIONB. 


Wttk 
ending— 


Aug. 


Sept 


419,047   358,000  439.330 
937,140  1,001,957   933,004 


Total  visible  supply 1,053,025  1,356,187  1,359,957  1,374,834 

ftice  Mid.  Upl.,  Liverpool ....        O^d.  O^ad.  Od.  OSijd. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  296,838  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  293,068  bales  as  compared  with  the  corresponding 
date  of  1878,  and  an  increase  of  278,171  bales  a-s  compared  with 
1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  town.s. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  cotdd  not  make  a  comparison  in  any  other  way. 
That  diflSculty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
4t  time,  but  flaaUy  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 


Amertean —  1880. 

liverpool  stock bales  226.000 

Continental  stocks 03.000 

American  afloat  to  Europe 354,000 

Wilted  States  .stock 553.184 

Untied  States  interior  stocks..  152.703 

United  States  exports  to-day . .  11,000 


1879. 

87,000 

00,000 
305.412 
417,250 

93,983 
7,000 


187t>. 
148.000 
160,000 
205,000 
410,540 
97,887 
21,000 


1877. 
170,000 
238,000 
112,000 
301.300 
80,374 
3,000 


a... 

18., 
20.. 
27.. 

8.. 
10.. 
17.. 
94  . 

1.. 

8.. 
15.. 
23.. 


R«celpt9  at  the  Portt. 


1878. 


3,06b 

4,«S7 

5.699 

15,784 

88,750 

47.431 

74,353 

98,863 

130.990 

148,188 

160,233 

162.238 


1879.      1880. 


3.045 

3,462 

4,»13 

4.875 

13,920 

30,054 

76,9;« 

127,729 

162,303 

169.408 

181,714 

211.481 


8,982 

8,891 

8,396 

21.123 

42,082 

81,117 

102,895 

136,413 

172,221 

199,004 

210,387 

236.341 


Stock  ot  Interior  Ports  Bec'ptsfrom  Plant'ni, 


1878. 


8.34A 

8,238 

5,989 

6,593 

9,979 

18,971 

26.377 

37,872 

47,208 

59,623 

79,597 

97,887 


1879. 


18.0t9 

11,477 

7,403 

7.301 

9,59,S 

14,383 

23,808 

40,774 

52.207 

88,913 

81,827 

g:,.9e3 


1880. 


41.507 

88,478 

29,884 

27,702 

21,770 

23.SS9 

88,094 

81.009 

78,T3S 

103.088 

121.8931 

1.52.7(15 


1878. 


410 

8,519 

B,480 

16,878 

aO.138 

58,423 

81,761 

110,856 

140,328 

160,773 

180.007 

180  526 


1879.      1889. 

8.028 

1.890 

829 

4,713 

16.21 

85,019 

88,288 

144.607 

173.738 

186.114 

194.028 

829,2i!7 


8M 

2.89t 

2.787 

19.081 

88,090 

e4.S8T 

115.838 

159,888 

189.947 

223,44* 

229,178 

887.81 1 


Tota  American 1,301,949  1,002,655  1,051,427      973,680 

Eoit  Indian,  hrazil,  tie. — 

Liverpool  stock 112,000 

londou  stock 42,300 

^Continental  stocks 89,351 

btdia  afloat  for  Kurope 62,000 

Egypt,  Brazil,  &c.,  afloat 22,000 

Total  E^ast  India,  &e 357,051      419,047     358,000     439,250 

Total  American 1,301,949  1,002,633  1,034,437      973,630 


139,000 
59,387 
94,410 
87,314 
38,936 


158,000 
33,500 
47,500 

102,000 
17,000 


249,000 
27,.500 
88,7.50 
45,000 
20,000 


Total  visible  supply 1,719,600  1,421,702  1,412,427  1,412,930 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  297,898  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  307,173  bales  as  compared  with  the  corresponding  date 
of  1878,  and  an  increase  of  306,670  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  tlie 
corresponding  week  of  1879 — is  set  out  in  detail  m  the  following 
statement. 


Week  ending  Oct.  22,  '80. 

Week  ending  Oct.  24,  '79. 

Reeei2>ts. 

Shipm'ls 

Stock. 

Receipts. 

Shipm'ls 

Sloek. 

Angnsta,  Ga 

Coluiutrus,Qa 

12,130 

10,281 

11,480 

7,828 

7,734 

2.987 

5,403 

4,240 

10,953 

3,715 

3.408 

4.384 

Macon,  Ga 

3.8!»3 

3,302 

5,814 

3,039 

3,029 

2.842 

Mont><omery,  Ala 

5.908 

4,219 

10,942 

4,438 

4,105 

5,194 

Selma,  Ala' 

5,200 

3,950 

8,000 

5,002 

5,438 

7,375 

Memphis,  Tenn.. 

22,893 

14,495 

32,800 

1,250 

796 

4.438 

Nashville.Tenn.. 

4,193 

1,284 

0,189 

3,044 

3,351 

3,253 

Total,  old  ports. 

59,020 

J  41,801 

80,190 

29,002 

27,941 

30,478 

Dallas, Texas  ... 

3,329 

3,955 

2,003 

3,831 

2,947 

2,732 

Jeflerson,   Tex... 

1.220 

487 

1,439 

700 

0.50 

200 

Shreveport,  La... 

3,719 

2,005 

5,000 

3.727 

2,070 

4,001 

Vloksburg,  Miss. 

4.027 

3,298 

3,430 

8,302 

7,877 

2,575 

Columbus,  Miss.. 

1,073 

l.OOS 

1,348 

1.510 

1,150 

1,360 

Eufaula,  Ala.  ... 

3,10B 

2,307 

2,078 

1,702 

1,284 

2,128 

Orifiln,Ga 

2,776 

1,792 

2,960 

1,537 

1,703 

882 

Atlanta,  Ga 

11,231 

7,775 

12,088 

4,934 

4,088 

5,485 

Borne,  Ga 

6,816 

4,398 

10,129 

4,200 

3,089 

3,377 

Charlotte,  N.  C... 

3,620 

3,407 

1,963 

3,018 

3,058 

597 

et.  Louis,  Mo 

15,031 

11,881 

19.554 

22,992 

17.821 

38.078 

Cincinnati,  O.... 

5,961 

5,508 

3,317 

2,500 

2,097 

2,814 

Total,  new  p'rU 

00,932 

47,881 

66,575 

59,145 

49,040 

03,515 

Total, all 

120,552     89.082  1 152.765  I 

88,747  ' 

76.981 

95,993 

•This  year's  tigures  estimated 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  1,267,288  bales;  in  1879  were  1,065,214  bales;  in  1878 
were  940,310  bales. 

2.  That  the  receipts  at  the  out-ports  the  past  week  were 
236,341  bales,  and  the  actual  movement  from  plantations  267,211 
bales,  the  balance  being  added  to  stocks  at  the  interior  ports. 
Last  year  the  receipts  from  the  plantatiotLs  for  the  same  week 
were  229.227  bales  and  for  1878  they  were  180,526  bales. 

Weather  Reports  by  Telegraph. — The  weather  during  the 
week  has  been  in  the  main  favorable  for  crop  purposes.  There 
has  been  more  or  less  rain  over  the  whole  of  the  cotton  region, 
but  not  enough  to  materially  interfere  with  picking  or  damage 
the  plant.  Our  Texas  correspondents  say  that  labor  in  that 
State  is  scarce. 

Galveston,  Texas. — We  have  had  showers  on  two  days,  the 
rainfall  reaching  twenty-eight  hundredths  of  an  inch;  but  the 
rest  of  the  week  has  been  pleasant,  the  thermometer  rangmg 
from  53  to  83,  averaging  67.  Picking  is  progressing,  but  labor 
is  scarce.  There  is  no  change  in  the  prospect.  The  crop  will 
exceed  that  of  la.st  year. 

Indianola,  Texas. — We  have  had  one  light  shower  the  past 
week,  the  rainfall  reaching  seven  hundredths  of  an  inch.  Aver- 
age thermometer  67,  highest  84  and  lowest  ^49.  Picking  is  pro- 
gres.sing  finely,  and  crop  turning  out  better  than  expected,  though 
the  top  crop  of  this  section  will  be  poor. 

Corsicana,  Texas.— ThsTe  has  been  one  shower  during  the 
week,  with  a  rainfall  of  twenty  hundredths  of  an  inch.  Average 
thermometer  65,  highest  84  and  lowest  46.  Picking  makiag 
fine  progress. 

Dallas,  Texas. — ^It  has  rained  on  one  day  daring  the  week — a 
shower — ^the  rainfall  reaching  fifteen  hundredths  of  an  inch,  and 
the  thermometer  has  averaged  65,  ranging  from  46  to  84,  Picking 
progressing  finely.  Crop  accounts  are  more  favorable,  and  if 
frost  is  delayed  for  ten  days  the  top  crop  here  will  be  excellent. 

Brenham,  Texas. — Rain  has  fallen  during  the  week  on  two 
day^  (showers),  the  rainfall  reaching  one  inch.  Average  ther- 
mometer 67,  highest  84  and  lowest  51.  Picking  making  excellent 
progress.    Crop  accounts  more  favorable,  but  labor  scarce. 

Waco,  Texas. — There  has  been  a  shower  on  one  day  the  past 
week,  with  a  rainfall  of  fifty  hundredths  of  an  inch.  Picking 
progressing  rapidly.  Crop  accounts  are  more  favorable,  and  it  is 
beUeved  that  the  yield  of  this  section  will  materially  exceed  last 
year's.    Average  thermometer  66,  highe-st  84  and  lowest  50. 

New  Orleans,  Louisiana. — ^It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch* 
The  thermometer  has  averaged  65. 

Shreveport,  Louisiana.— yf  6  had  rain  on  the  first  day  of  the 
past  week,  but  the  balance  has  been  clear  and  dry,  and  picking 
is  progressing  rapidly.  The  thermometer  has  averaged  59,  the 
highest  being  76  and  the  lowest  43.  The  rainfall  for  the  week 
is  eighty-seven  hundredths  of  an  inch. 

Vicksburg,  Mississippi. — ^It  has  rained  during  the  week  on 
one  day.    We  have  had  a  frost,  but  not  a  killing  frost. 

Colujnbu.%  Mississippi. — The  weather  during  the  week  has 
been  cold  and  dry,  rain  having  fallen  on  only  one  day.    Aver 
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«re  thermometer  63,  liighest  78  and  lowest  54,  and  rainfall 
t^nty-seven  hundredtliB  of  an  inch.  We  have  had  a  frost  this 
•week,  but  a  killing  frost. 

LiUle  Hock,  ArJiamas.— Friday  and  Monday  last  were 
cloudy,  with  rain  on  Friday  and  last  (Thursday)  night.  Had  a 
seTere  wind  on  Friday  with  quite  a  change  in  temperature,  and 
on  Saturday  night  we  had  our  first  frost.  The  thermometer  has 
ranged  from  37  to  79  during  the  week,  averaging  57.  The  rain- 
fall is  seventeen  hundredths  of  an  inch. 

Naxtinille,  Tenms-see—^nm  has  fallen  during  the  p^st  week 
on  two  days,  to  a  depth  of  one  inch  and  thirty-four  hundredths. 
The  thermometer  has  ranged  from  38  to  79,  averaging  .>/. 

Memphis,  Tennessee— TXaxa  has  fallen  during  the  past  week 
on  two  days,  the  rainfall  reaching  one  inch  and  fourteen  hun- 
dredths. "We  had  frosts,  but  not  kiUing  frosts,  on  the  seven- 
teenth and  eighteenth.  Week's  pickings  moderately  good. 
Average  thermometer  58,  highest  79  and  lowest  39. 

Mobile,  .4ia&ama.— It  has  ramed  constantly  on  one  day  and 
has  been  showery  on  one  day.  the  balance  of  the  week  having 
been  cloudy.  We  had  a  frost  m  the  northern  counties  this  week, 
hut  it  was  not  a  killing  frost.  Accounts  from  the  interior  are  con- 
flictmg,  but  reported'  damage  to  the  crop  is  much  exaggerat«d. 
Average  thermometer  63,  highest  S3  and  lowest  49,  and  rainlaU 
one  inch  and  thirtv-seven  hundredths. 

Montgomery,  Alabama— It  has  been  showery  three  days, 
the  rainfall  reaching  sixty-nine  hundredths  of  an  mch,  and  the 
rest  of  the  week  has  been  cloudy.  It  is  clearing  to-day  (Friday). 
Plant  era  are  sending  cotton  to  market  freely.  Average  thennom- 
eter  62,  highest  84  and  lowest  44,  „    ,     .       ^, 

Selma,  Alabama.— There  has  been  no  rainfall  durmg  the 
-week,  the  weather  having  been  very  fine.  Planters  are  sending 
cotton  to  market  freely. 

Madison,  Florida.— It  has  rained  on  three  days  the  past 
week,  and  much  damage  has  been  done.  The  thermometer  has 
ranged  from  60  to  75,  averaring  67. 

Macon,  Georgia. — Rain  has  fallen  on  two  days,  but  the  rest 
of  the  week  has'been  clear  and  pleasant.  Average  thermometer 
63,  highest  Si  and  lowest  42. 

Columbtis,  Georgia. — We  have  had  rain  on  two  days  the  past 
-week,  the  rainfall  reaching  sixty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  66. 

Savannah,  Georgia. — It  has  rained  on  two  days  the  past 
•week,  the  rainfall  reaching  sixty-four  hundredths  of  an  inch,  and 
the  weather  the  remaining  portion  has  been  cloudy.  Average 
thermometer  62,  highest  79  and  lowest  50. 

Augusta,  Georgia. — We  have  had  light  rains  on  two  days,  the 
rainfall  reaching  ni'ty-four  hundredths  of  an  inch;  but  the  rest  of 
the  week  has  been'  pleasant.  The  thei-mometer  has  ranged 
from  42  to  SI,  averaging  60.  Picking  is  progressing  finely,  and 
planters  are  sending  their  cotton  to  market  freely. 

Charleston,  South  Carolina. — We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  reaching  one  inch  and  sixty-one  hun- 
dredths. The  thermometer  has  averaged  63,  the  highest  being 
80  and  the  lowest  48. 

The  following  statement  we  have  also  received  by  telegraph, 
Aowing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
October  21, 1880,  and  October  23, 1879. 

Oct.  21,  '80. 
Fe^t.    Inch. 

Hew  Orleans Below  hlRh-water  mark  . .    12       10 

Kemplils Above  low- water  mark. ..      3         9 

Vaahville Above  low- water  mark...      1       11 

Bhreveport Above  low-water  mark...   .  4       10 

Tloksbure Above  low-water  mark...    Missing. 

New  Orleans  reported  below  high-water  mark  of 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16, 1874,  which  is  6-lOths  of  a  foot  ibove 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

AoBicuLTURAL  Bdreau  Report.— The  Agricultural  Bureau 
report  of  the  condition  of  cotton  October  1,  was  issued  last 
Friday  afternoon,  but,  through  an  oversight  on  the  part  of  the 
person  in  charge,  in  the  absence  of  the  editor  of  this  depart- 
ment, it  was  omitted  from  these  columns.  As  a  matter  of  record 
•we  now  give  it  in  full  below. 

•' The  returns  of  October  1  received  at  this  Department  give 
a  condition  of  the  cotton  crop  of  83,  being  a  decline  of  8  per 
cent  since  September  1.  Compared  with  the  returns  received  at 
the  same  time  last  year  there  is  a  gain  of  2  per  cent. 

"  S-**®  following  IS  a  summary  of  the  reports  by  States: 

"  North  Carolina — 42  counties  reporting  give  an  average  of 
93,  against  77  last  year. 

"  South  Carolina— 20  counties  reporting  give  an  average  of 
87,  against  82  last  year. 

"  Georgia— 54  counties  give  an  average  of  88,  against  77  last 

'      !!  ^'or^'^a— 12  counties  reporting  give  88,  against  80  last  year. 
«  4.*  .  "?*'"^2  counties  reporting  give  85,  against  79  last  year. 
Mississippi— 44  counties  reporting  gire  75,  against  85  last 
year. 

"  Louisiana— 15  counties  reporting  give  70,  against  80  last 
year. 

!!  ^eias— 65  counties  reporting  give  88,  against  65  last  year. 
Arkansas— 32  counties  reporting  give  85,  against  96  last  year, 
lennessee— 15  counties  reporting  give  87,  against  106  last 
year. 

"The  Atlantic  States  all  report  favorable  weather,  and  the 
crop  as  two  weeks  eariier  than  last  year.  In  Florida  there  is 
nniversal  complamt  of  damage  from  storms.    In  Alabama  tht  re 


is  too  much  rain  and  rust,  and  too  many  caterpillars  are  reported 
in  many  localities.  In  Miasissippi,  Louisiana,  Arkansas  and 
Tennessee  the  weather  has  been  too  wet,  and  great  loss  from 
boll  worm,  rot  and  rust  is  reported.  In  Texas  too  much  rain  in 
many  localities  and  worms  in  nearly  all  are  reported;  still, 
correspondents  state  that  there  is  as  much  cotton  as  can  be 
gathered." 

Following  our  usual  plan,  we  have  prepared  an  average  of  the 
condition  reports  for  the  five  months,  and  this,  together  with 
the  figures  for  each  month,  is  given  in  the  annexed  table. 


Stalet. 


North  Caiolina.. 
Soutb  Carolina.. 

Georcia 

FloriSa 

Alabama 

Mississippi 

Louisiaua 

Texas 

Arkansas  

Teuuessec 


Average. 


1880. 


92  101 

104    99 

98    9' 


90 
98 
96 
97 
106 
100 
99 

98 


92 

93 

99 

90 

111 

104 

103 

100 


106 

98! 

98 

96 

99 

99 

99 

110 

106 

107 

102 


100 
93 
95 
91 

80 
S8 
88 
97 
9.5 
90 


91 


83 


.iver- 
age. 


98^4 
96^2 
93-2 
91^4 
918 
914 
90^0 
102-4 
98-0 
97-2 


9.'j^2 


1879. 


98 
94 
93 
95 
90 
9!i 
95 
94 
100 
94 


96 


104 
SI 
86 
91 
90 
92 
93 
90 
103 
101 


94 


86 

82 

87 
87 

100 

98 
89 
79 
90 
105 


91 


77 
82 
77 
80 
79 
85 
SO 
65 
96 
106 


82 


4rcr- 
age. 


89-6 
84^0 
850 
87-e 
91  0 
92-6 
88-8 
78-8 
98^8 
102-8 


89-8 


The  average  for  the  entire  South  for  the  five  months  is  thus  5 
per  cent  better  than  the  average  for  the  five  months  of  last 
year.  All  the  States  show  higher  averages  except  Missis-sippi, 
Arkansas  and  Tennessee,  which  show  a  small  decrease.  The 
decline  is  largest  in  Tennessee,  but  even  there  amounts  to  only 
5/S  per  cent. 

GiiNNT  Ekos,  Baqoinq,  Etc. — Bagging  has  continued  to  meet 
■with  a  moderate  demand,  but  large  parcels  cannot  be  placed. 
There  is  an  easier  feeling  among  holders,  and  prices  are  lower 
than  when  we  last  \vrote,  and  more  disposition  Ls  shown  to  sell. 
Prices  are  now  quoted  at  10c.  for  1?4  lbs.,  lie.  for  2  lbs.  and 
ll?4@12c.  for  standard  qualitie.s.  Butts  have  not  changed,  and 
we  do  not  hear  of  any  traasaetions,  as  manufacturers  are  not  in 
need  of  any  stock  at  the  moment.  Holders  are  asking  'i%v..  for 
paper  quality  and  3e.  for  spinning  grades,  with  a  few  sellers 
quoting  a  shade  higher. 

Comparative  Port  Keoeipts  and  D.ult  Crop  Movembst. — 
A  comparison  of  tlis  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  sama  day  of  the 
month.  We  have  consequently  added  to  our  other  standings 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
.stantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  Tha  movement  each  mont] 
since  Sept.  1  has  been  as  follows. 


I 


Oct.  23.  '79. 

Feet.  Inch. 

13         3 

3         3 

1       11 

Missing. 

3  4 

1871  until 


Monthly 
Receipts. 


Sept'mb'r 


Year  BeglnnUig  September  1. 


1880. 


1879. 


458,47tl    333,643 


Perc'tage  of  tot.  pori 
receipts  Sept.  30. .  1 


06^67 


1878. 


288,84b 


06  49 


1877. 


95,272 


02  19 


1876. 


236,861- 


05^87 


1875. 


169,0771 


04  03 


This  statement  .shows  that  up  to  Sept.  30  the  receipts  at  the 
port-s  tliis  year  were  124,835  bales  more  than  in  1879  and  169,630 
bales  more  than  at  the  same  time  in  1878.  By  adding  to  the 
above  totals  to  Sept.  30  the  daily  receipts  since  tliat  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  moveraont  for 
tha  different  years. 


1880. 

1879. 

1878. 

1877. 

1876. 

187.-. 

rot.8e.p30 

458,478 

333,643 

288.818 

95,272 

236,86? 

169,077 

Oct.  1.... 

35,188 

20,783 

23,599 

13,941 

8. 

14,531 

"    2.... 

31,901 

21,495 

23,28? 

9,74! 

30,714 

12,096 

"    3.... 

8. 

35,010 

17,537 

12,179 

15,02i 

S. 

"    4.... 

39,051 

25,784 

21,181 

10.720 

19,854 

19,503 

"    5.... 

33,555 

8. 

22,8U2 

12,90 

19,197 

20,116 

"    6.... 

25,374 

37,355 

8. 

10,210 

22,115 

15,078 

"    7.... 

25.164 

25,809 

25,800 

8. 

19,217 

16,384 

«    8.... 

44,019 

21,335 

21,369 

18.609 

8. 

19,145 

"    9.... 

30,586 

23,504 

21,966 

21,523 

32,049 

17.384 

"10.... 

8. 

35,021 

22,539 

19,304 

24,533 

8. 

"11.... 

33,937 

21,819 

27,622 

18,399 

30,72-J 

32,312 

"12.... 

37,697 

S. 

25,343 

21,302 

18,950 

21,823 

"13... 

34,515 

41,177 

.     8. 

14,875 

20,348 

20,576 

"  14.... 

33,776 

27,876 

26.402 

8. 

19,812 

20,518 

"  15.... 

39,856 

26,622 

29,014 

35,142 

8. 

25,171 

"  16.... 

44,637 

23,825 

27,761 

21,081 

33,513 

19,629 

"  17.... 

8. 

10,395 

20,519 

20,815 

21,034 

8. 

"18.... 

38,729 

34,763 

31,161 

21,359 

27,831 

28,753 

"  19.... 

37,058 

8. 

22,510 

23,632 

21,798 

23,981 

"  20.... 

35,650 

43,101 

8. 

21,673 

21,843 

23,163 

"21.... 

31,901 

32,554 

34,634 

a. 

26.617 

22,054 

"  22..-. 
Total 

48,366 

25,507 

22,873 

30,636 

S. 

27,825. 

1,139,466 

897,986 

765,856 

453,336 

660,634 

571,718 

Peroentag 

e  of  total 

p'rt  rec'r 

ts  Oct.  22. 

1795 

17-22 

10-43 

16-36 

13  04 

October  23, 1880.  J 
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This  statemsnt  shows  that  the  receipts  since  Sept.  1  ap  to 
to-night  are  now  241,430  bales  more  thf  a  they  were  to  the  same 
day  of  the  month  in  1879  and  373,010  bales  more  than  they  were 
to  th;^  samj  day  of  the  month  in  1878.  We  add  to  the  last  table 
tha  percentages  of  total  port  receipts  which  had  been  received  to 
October  22  in  eaeh  of  the  yeard  named. 

L»Di.\  C>Trox  M.>VB>iExr  fro.m  all  P.)rt3.— The  flgures  which 
are  now  collected  for  m,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Oalcatja,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us.  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  oar  readers  with  a  full  and  complete  India 
movement  for  eaeh  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  October  21. 

BOMBAY  RBCEIPrS  AXD  SHIPMENTS  FOR  FOUR  TEARS. 


Year 


1?80 
1^79 
1878 
1877 


Shlpinenls  Ihis  week.\    Shipmeiils  since  Jam  1. 


Oreiit 
BfWn. 


1,000 
2,000 


Conti- 
nent 


1,000 
i',606 


Total. 


Oreat 
I  Britain 


1,000 
1,000 
3,000 


353,000 
251.000 
317,000 
373,000 


Conti- 
nent. 


401,000 
350.000 
383.000 
412,000 


Total. 


853,000 
601.000 
705,000 
790,000 


Retelptt. 


Thi» 
Week. 


6,000 
5.000 
3,000 
3,000 


Since 
Jan.  1. 


1,094,000 
821.000 
870.000 

1,006,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  1,000 
bales,  the  shipments  being  the  same  as  last  year;  and  the  ship- 
ments since  January  1  show  an  increase  of  252,000  bales.  The 
movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for  the 
same  week  and  years  has  been  as  follows. 

OALCOTTA.  MADRAS,  TUTICORnf,  CARWAR,  RAKOOON  AND  KUBRACHBg. 


Shipments  this  week. 

Snipments  since  January  1. 

Year. 

Great 
Jirittiin. 

Conti- 
nent. 

Totttl. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

18S0 :.ooo 

1879 

1878 2,000 

1877 

x.iOO 
1,000 
3,000 

li.^DO 
1,00 1) 
5,000 

20.!.  .-,  0 

20  J.OOO 

130,000 

79,000 

PA.OOO 

103,000 

63,000 

51,000 

237, ouO 
310,000 
193,000 
130,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  are 
aa  follows. 

EXPORTS  TO  EHBOPE  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 

1880. 

1879, 

1878. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

Al  other  p'rts. 

1,000     853,000 
2,000!     287,000 

1,000 
1,000 

601.000 
310,000 

3,000 
5,000 

705.000 
193,000 

Total 

3,000  l,140,0O0l      2,000 

911,000 

8,0'JO 

S9rf,000 

Ak.  20 
"    27 

Sop.  3 
"  10 
..    17 

"  24 
Oct.  1 
"  8 
"  15 
"    22 


1880. 


32«  Cop. 
TwUt. 


A.  i. 
9>9»  ifa 
9>4310 
9H9  9^8 
9H9  9"8 
9>8»  9''8 
9H9  9^8 
Ok*  »''» 
9>83  9% 
9>4»  9''e 
93^910>8 


SVi  lbs. 
Shirtings. 


8.  d.      R. 

6  7>«a7 

0  9    ®7 

II  9    ■3>7 

a  9    37 

6  9    ®7 

t>  9    97 

8  7«aa7 

0  7    «7 

6  8    37 

6  9     38 


Colt  n 
Mid. 
UpUls 


p. 
??" 

'19 
611,6 

eat, 


1879. 


32*  Oop. 
Iwist. 


d. 

8'8 


d. 

9938 
99>« 
9913 
9913 
99>« 
991a 


815l,a97 
9         99»^ 
91i69!tll„ 
9%     99^ 


8>4  lbs. 
Shirtings. 


d.     «.  d. 

l'«37  4i« 

3    97  a 

3    97  « 

3    97  6 

3     97  6 

3    97  6 

3     3-7  0 

i^W7  7i8 

6  4»i.i®7  9 

6    4I397  7ia 


Ooten 
Mid. 
Upld* 


d. 

«1^1« 

6"i« 

61S„ 

0«i. 

6"b 

6>« 

Ollig 

Si''* 


Thb  ExPOBrs  OK  CoTTOM  from  New  York  this  week  ahoir  m 
decrease,  as  compared  with  last  week,  the  total  reaching  13,160 
bales,  against  14,825  bales  last  week.  Below  we  give  our  usoal 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  directioa  since  Uept.  1,  1880,  anl  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year. 

acPORTSOF  COTTOy  (BALKS)  FROM  NEW  YORK  SINCE  8XPT.  1.  1880. 


Exported  lo— 


Liverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  porta. 

Total  Frbncb 


Bremen  and  Hanover  . . . 

Hamburg .^ 

Other  ports 


This  last  statement  aif  .:)rds  a  very  intere.sting  comparison  of  the 
total  movement  for  the  week  ending  Oct.  21,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexasdeia  Recsipw  and  Shipmexts. — Through  arrangements 
y^^  have  made  with  Messrs.  Davies,  Benaehi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.    The  following  are  the  receipts 


Total  TO  North.  Europe 

Spain,  Op'rto,  Glbralt'r,<Sto 
All  other 


TOTAL  SPAIN,  Ac  . 
QRA'-  •.  TOTAL 


Week  ending — 


fr- 


6,399 


Oct. 
0. 


9,769 


6,299    9,769 
1,480 


1,460 

1,235 
400 


1,035 


50 


50 


301    9.8!  9 


Oct. 
13. 


Oct. 
20. 


7,635  10,082 


7,635 
2,347 


10,082 
700 


2,347|       700 


3,293 

899' 
651 


729 
1.649 


4,843 


2,378 


Total 


since    i^'evVuM 


Sept.   1. 


79,234 


79,234 
8,304 


8,304 

8,148 

4,809 

992 


13,949 


11.825  13. 1(!C:!01. 


Sanie 
pcriml 


year. 


106,046 
2,880 


108,926 
9.698 


9,698 

5,971 
2,099 
1.382 


9,452 


1 33.076 

Tat:  FoLLOwrNO  aur  the  Kbcbipts  op  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1.  1880. 


Heceipts 
from— 


N.  Orl'ans 

Texas. 

Savannah 

Mobile.. 

Florida . 

S  Car'lina 

N  Car'lina 

Virginia.. 

North.  pt8 

Toun..&c. 

Foreign.. 

This  year. 

Last  year. 


yew  York.      |        Boston. 


Philadelphia.\     Baltimore. 


This  I    Since       This 
week.  \Sept.   1.    week. 


3,297, 
2,333 

6,155; 


19,?98     

30,6291    

38,819;   1,351 


Since 
Sept.   1. 


2,623 


This 
week. 


749 


49.         3811  .... 

5,079,   22,0fil'  .... 

1,222,      S.208(  i      I 

12,449;  53,0 I7I  1.380l  4.864 

8791  3,110!  12,244 

2,607       5,7C0  1,1891  o,640 

52  703i  ' 


33,243  179,693' 


',033 


i.5,371 


917 


1,663 


22.96  HH5.30J  12.43-='   47..bl3'   3,151 


Since 
Sept.  1. 


This 
week. 


4,900 


4,763 


1,992 


1,011 
1,397 
3,544 

"485 


,129 


9,668 
11,7551  5,432 


Since 
Sejit.  1. 


7,740 


4,717 

3,317 

21,157 


485 


37,416 


24,987 


iSHlPP».\«  jiKWS. — Tub  oxpo.ts  of  cotton  Irom  the  United 
States  t'.ie  past  week,  as  per  latest  mail  returns,  have  reached 
8?,5'>T  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  sime  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  bale*. 
New  York— To  Liverpiol,    nor  stoamera  Tyeho  Bralie,  1.05S 
....Wyoming,  2.903... '.Egypt,  2,168. ...Tarifa.  1,836.... 

City  of  Bru.S8el.s,  979 Bolhula,  102 City  of  Chester, 

1,036 1 0,082 

To  Havre,  per  steamer  FrQja.  700 700 

To  Bremen,  per  steamers  Oeiieral  Werder,  451 Neokar, 

278 729 


,    ,.  ,     »      i,  .  ,  ,„        ,  ,.  ,    i         To  Hanibur.?,  per  steamers  Herder,  327. ...Silesia,  1,322....     1,649 

and  shipments  tor  the  past  week  and  for  the  coirespondmg  week    New    uiileavs— ro   Liverpool,   per  steamers    Rita,   2,278 


of  the  previous  two  years. 


Alexanflria,  Eqtjpt, 
Oct.  21. 

1880. 

!          1870. 

1 

1978. 

Beceipta  (cantars*)— 

Tliis  week 

Since   Sept.  1 

100.000 
155..500 

180,000 
550,000 

70,000 
280,000 

This 
week. 

Sitice 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This       Since 
week.  Sept.  1. 

Exports  (bales)— 
To  Li  verjiool 

7.500 
1,109 

11,500 
3,610 

11,000 
4,415 

33,606 
6,210; 

1,.500    17,.500 
1.000      5  000 

I  ToCoutiuent 

Total  Europe 

8,609 

15,110 

115,415 

a9,8l8' 

2,500    22, .500 

*  K  oantar  is  98  lbs. 

This  statement  shows  that  the  recoipts  for  the  week  ending 
Oct.  21  were  100,000  cantars  and  the  shipment,-;  to  all  Europe 
were  8,609-  bales. 

Manchester  Maeket.— Our  report  received  from  Manchester 
to-night  states  that  prices  check  business.  We  give  the  prices 
«f  to-day  below,  and  leave  previous  week's  prices  for  comparison: 


Drum  lii.T.  351... Alice.  3,2jO '....' 5,879 

To  Havre,  per  steamer  Topaz«,  5.814 5,814 

To  Roiiun,  per  steamer  Lau.sshaw,  1,909 1,909 

To  Vera  Cruz,  per  steamer  City  of  Mexico,  1.207 1,207 

Ciiablk.stos— To   Livori>ool,    per   steamer   Hathersjze,    4,110 

Ui.lauil 4,110 

To  Barooli'Ua,  per  barks  Araiico,  1,1.50  Upl-iiul  ...Aiwnstlua 

Calzada.  1,110  Upland  ...XU.  Junio,  1,7.">0  L'plaiid 4,0i(> 

Savanxah— To  LlvoriHW)l,  per  steamers  Troubadour,  4,910  Up- 
land....Sibylla,  5,443  Upland 10,358 

To  Havre,  per  steamoi-  Acton,  4,256  Upland  and  18 4. 'Tea 

Island ' 4,440 

To  Corunna.»per  bark  Valentlua.  600  Upl.iuJ 600 

Texas— To  Liverpool.- per  sieamcrMeuzalcU,  4,098 4,698 

To  Havre. tlier/brig  Oberon.  431 434 

To  Bremen,  pt^r  stei'.tc.  Knchaiitress,  4,4C'Sy. .4,451 

Wii.MixoToN— To  Liverp.y ., ,  i>er  burk  Tlieodo-'.il;  .1 50 1,150 

To  Qucenstowu  or  J-     luuuth,  for  eri  *v.    ,  t-r  barK  Minnio 

Gray,  1,460 1,460 

To  Bremen,  perbark  AUmmbra,  1,827 1,827 

Norfolk- To  Liverpool,  per  steamers  Lisoard,  6,083 

Potomao,  5.401 11,481 

Baltimore— To  Liverpool,  per  steamer  Eduardo,  1,300 1,300 

To  Bremen,  per  steamer  Koln,  1,324 1,324. 

Boston— To  iJv.Tpool,  per  steamers  Marathon,  418 Istrian, 

879....r(mbioke,  596 1,893 

Philadelpiii  i— Po  i.lvev;iool,  per  steamer  Pennsylvania,  979...  979 

To  Antnurp,  per  a^•arae^  Belgenland,  50 60 

Total 82,567 


436 
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The  particalars  of  tUeae  sUipments,  arrangid  in  oar 
form,  are  as  follows: 

Qyteene-  Baree- 


Hew  York. 
K.  Orleans 
Charleston. 
Bavannali. 


JAver- 

pool. 

10,082 


(oirii  or  Havre 

Fal-      and 
mouth.  Smien. 

700 

7,723 


lire- 
men. 
720 


lona 

Ham-     and      Yera 
burg.  Corunna.  Cria. 

^•«^«    i;207 


usual 


Total. 
13,160 
14,809 


5,870    v.vaa    -■•■••     -— •     -aiih 

4.110  *.o*o  ,fig2 


Xezae 4,698 


.    10,358     4.440 


1,150 
11,484 


434    4 


600    15,398 

,451  ::::■.■.  ?.5g3 


1,460    1,827    J 


4,437 

1.484 

624 


1,300    1,324    -"'5 

1   QOQ  ......      ......         ±,n30 

^•SSS    1,029 


979 


WUinlnj?too 
Norrolk.... 
Baltimore .. 

Boston 

Fliilodelp'a 

Total...  51,933     1,460 13,297    8,331    1,649    4,640    1.207    82,567 

Included  in  above  are,  from  Philadelphia,  50  hales  to  Antwerp. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

•arrying  cotton  from  United  States  ports,  etc.: 

BEDFORD,  steamer  (Br.),  irhile  loading  at  Comnieroial  Wharf,  Chartes- 

ton,  8.  C,  on  Oct.  17,  was  damaged  during  a  flro  commumcated 

from  the  wharf.    8ho  had  on  board  some  3.000  bales  cotton.    Blie 

was  towed  into  the  stream  and  a  tug  was  alongside  pumping  water 

in  her.    Tlie  cotton  in  the  hold  caught  Are,  and  the  damage  to  it  w 

estimated  at  $90,000.    Damage  to  the  steamer  $10,000.    She  will 

Pbdice  SoTrTKOFF,  Btcnmer  (Br.)— Stctinicr  Saratoga,  Curtis,  at  New 
York,  Oct.  13,  from  Havana,  reported  :-Oct.  13,  passed  steamer 
Prince  Sottykoff,  (of  Cardiff,  E.)  from  Galveston  for  Bremen,  off 
Cape  Hatteras,  hove  to  under  canvas,  machinery  not  working  from 

THAVANCORE,  ste.ainer  (Br.),  while  loading  at  Commercial  Wharf,  Char- 
leston, 8.  C,  Oct.  17,  was  damaged  by  Arc  communicated  from  ttie 
wharf.  She  had  on  board  about  3,000  bales  cotton,  which  were 
badly  burned  and  also  damaged  by  water  which  was  pumped  into 
the  vessel.  The  vessel  is  injured  to  the  extent  of  $2,000.  She  will 
be  discharged.  The  damage  to  cargo  is  estimated  at  $105,000. 
Cotton  freights  the  past  week  have  been  aa  follows: 


Liverpool,  steam  d. 

Do         Ba,il...d. 
Havre,  steam e. 

Do     sail.. 
Bremen,  steam,  .c. 

Do       sail c. 

Hamburg,  steam. (f. 

Do         sail...  (2. 
Amst'd'm,  steam.c. 

Do         saU...d. 

Baltic,  steam d. 

Do     sail c. 


Satur. 

Mon. 

Tues. 

Wednc*. 

Thurs. 

933®ll32 
»8 

832^1 '32 

732  ®i4 

»8 

^16® '32 
»8 

>4®=32 
2l6®'32 

=8 

143532 

3ie®'32 
»8 

ia®9i6 

'16 

hi 

ia®9is 

'16 
hi 

>3®9l6 

'16 
9l6®»8 

i3®9ia 

'16 

9l6®'8 

Jaa'is 
'le 

9i6®«8 

5831116 

»8®lll8 

=8®  "16 

"sai'ie 

58®lll6 

'16 

'16 

'l8®^ 

'l6®'fl 

'16®^ 

LrvKRPOOL. — By  cable  from  Liverpool,  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Bales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Est imated 

Total  stock— Actual 

Of  which  American— Estim'd 
Of  which  American — Actual. 

Total  import  of  the  week 

Of  which  American 

Amountafloat 

O?  which  American 


Oct.  1.        Oet.  8.       Oct.  15.      Oct.   22 


56,000 

37,500 

5,100 

4,100 

3,G00 

1,210 

541,000 

468,000 

363,000 

293,000 

58.000 

55.000 

133,000 

85.000 


57.000 

73,000 

43,000 

54,000 

4,700 

7,000 

550 

1,530 

5,500 

7.700 

2,700 

4,400 

439,000 

396,000 

267,000 

244,000 

30,500 

tu.ooo 

18,000 

33,000 

203,000 

213,000 

106.000 

204.000 

77,000 
56,000 
4,700 
3,400 
4,800 
4,200 
368,000 

226,606 

49,066 

38,500 

260,000 

223,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Oct.  22,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market,  \ 
12:30  P.M.  5 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Matket.  \ 
5  F.  M.     ( 


Bales 

8pec.&  exp. 


Futures. 
Market, 
5  P.M. 


Saturday 


Good 

demand 

freely  met 

6% 

7I16 


10.000 
1,000 


Quiet 

but 

steady. 


Monday. 


6% 

7h6 


12,000 
1,000 


Tuesday. \  Wednes. 


Steady. 

6?» 
7li8 


Good 

demand 

freely  met 

6^ 

''I16 


10,000 
1,000 


Barely 
steady. 


15,000 
2,000 


Dull 

and 

easier. 


Thursday. 


Good. 

6% 

7I16 


15,000 
2,000 


null. 


Friday. 


Steady. 

6^ 
7I16 


12,000 
2,000 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

Battjrdat. 


Delivery.  d. 

0«t.-Nov 6% 

Dec.-Jan 63$ 


Oct OSsa^lgj^Os 

Oot.-Nov 67,5 

Nov.-Deo 61832 

Dec.-Jan 6i3.,2 

Jan.-Feb 67je 

Feb.-Mar 61*32 


Oct 62I32 

Oot-Nov 6iB32®ia 

I*>v.-Dee 67ig 

Oct...  6n,j®ia32®iiig  I 
Oot.-Nov aia 

Jaoi-reb ei'aal 


Delivery.  d. 

Jan.-Feb 638 

Mar.-Apr 67ig 

MONDAY. 

Mar.-Apr 6I3 

Apr.-.May) 69;g 

May-June 6»8 

Oct 62I32 

Oct.-Nov 6I632 

Nov.-Dco 67i8 

TUESDAY. 

Dec.-Jan 67i8 

Jan.-Feb eTjj 

Mar.-Apr eij 

Wednesday. 

Feb.-Mar e^a 

Mar.-Apr 6i'32 


Delivery.  d, 

June-July eSig 


Dec.-Jan 67,8 

Jan.-Feb ei'io 

Feb.-Mar 6V 

Mar.-Apr 61732 

April-May 61932 


Oct 61I18 

Jan.-Feb 6I632 

May>runc.6'8®2i32®»8 

Oct 62S3j®^®233o 

Nor.-Dee 6'ib 


Delivery.  d. 

Oct 62332 

Oct.-Nov 61a 

Nov.-Deo 67ie 

Dec.-Jan 67ig 


Oct 6111832332 

Oct.-Nov 6fo32 

Nov.-Deo 67ig 


TmTBSDAT. 

Belivery,  d.     | 

Feb.-Mar 6>a     1 

Mar.-Apr ei'sa  I 

Oct 6II18  I 

Oct.-Nov 6^32    I 

FRIDAY. 

Jan.-Feb 67,g 

Feb.-Mar 6I633 

Mar.-Apr O^a     I 


Delivery.  d, 

Jan.-Feb 67,g 

Feb.-Mar 61*32 

Mar.-Apr 6ia 


May-June 61933 

Oct 61I18. 


BRE  ADSTUPF  S. 

Friday,  P.  M.,  Oct.  22,  1880. 

There  has  b«en  mach  less  activity  to  the  market  for  flours  of 
all  grades,  but  in  particular  the  export  demand  has  fallen  off, 
and  there  is  consequently  some  abatement  of  the  recent  advance 
in  values.  Inside  prices  have  yielded  most,  as  extreme  outside 
figures  have  continued  to  be  realized  for  favorite  brands.  Rye 
flour  has  further  advanced,  being  scarce,  the  low  stage 
of  the  mill  streams  in  many  sections  having  reduced  the  produc- 
tion. Corn  meal  has  been  in  good  demand.  Buckwheat  flour 
continues  dull.    To-day  the  market  was  steadier  but  quiet. 

The  wheat  market  has  been  variable,  as  foreign  accounts 
have  come  forward,  but  in  the  aggregate  there  is  an  important 
decline  from  last  Friday.  The  greatest  depression,  however^ 
has  been  in  contracts  for  future  delivery.  Supplies  for  imme- 
diate delivery  have  been  rather  small,  but  no  great  scarcity  i» 
felt  because  the  export  demand  is  at  the  moment  checked  by 
the  prices  demanded.  Yesterday  No.  2  red  winter  sold  at 
$1 16@$1 17  on  the  spot,  $1 153^(§)H  16  for  October,  November 
and  December,  and  No.  1  white,  |1 13M@$1 14?^,  spot,  Octo- 
ber and  November,  and  $1 15}6@$1 16  for  December.  Spring-  J 
growths  remain  nearly  nominal.  To-day  the  opening  was 
weak,  but  the  close  ^@lc.  dearer — No.  1  red  winter  closing  at 
|1 17@|1 17!^  for  December. 

Indian  corn  has  varied  but  slightly,  but  on  the  whole  has ' 
favored  buyers,  especially  for  parcels  afloat.  Supplies  are 
completely  free,  and  the  general  demand  seems .  to  be  less 
urgent.  To-day  the  market  was  about  steady.  Late  sales  ol 
No.  2  white  were  at  58c.  No.  2  mixed  for  December  closed 
at  55%c. 

Rye  ha«  been  active  at  |1  03(g)|l  05  on  the  spot  and  for  the 
next  two  months,  but  closed  last  evening  rather  dull,  and  to-' 
day  the  market  was  weak  and  unsettled.  Barley  was  quite 
active,  especially  for  two-rowed  State,  mostly  at  70c. ,  but  in- 
cluding six-rowed  State  at  86c.,  No.  1  Canada  at  89@89^c.,  and 
choice  do.  at  96c.  But  there  was  nothing  of  moment  done  to: 
day.  Oats  have  been  in  brisk  request,  but  under  free  suppli 
prices  declined.  No.  2  mixed  selling  in  large  lines  yesterday  at 
38^(§i38?ic.  for  October  and  November,  and  39 /^c.  for  Decem- 
ber. To-day  the  market  was  easier,  November  contracts  for 
No.  2  mixed  selling  at  38^c. 

The  following  are  closing  quotations: 

Flour.  \  Orain. 

No.  2 ¥  bbl.  .$3  00a  3  65  1  Wheats 

Winter  superfine 4  00®   4  15  |     No.Ssprlng,  ^  bu.$l  10 

Spring  superfine 3  70®  4  00  r      "     ~ 

apiing  wheat  extras..    4  30®  4  50  | 

do  XXandXXX...    465®050| 
Winter  shipp'g  extras.    4  40®   4  85 

do  XXandXXX...    5  00®  6  75 

Patents 6  50®  8^0 

Western '-rye  mix"...  5  00®  5  40  1 
City  shipping  extras.  4  50®  0  00  1 
Southern,  bakers'  and  I 

family  brands 5  85®   0  75  1 

South'u  ship'g  extras.    5  00®   5  50  | 
Rye  flour,  superfine.-    5  40®  5  85  1 
Corn  meal- 
Western,  &o 2  75S   3  1-5  I 

Brandy  wine.  (*cc ®  :i  40  I 

Buckw.  fl.,p.  100  lbs.     2  10®  2  40  | 


No.  2  spring 1  15 

Ked  winter 1  12 

Red  winter,  No.  2  1  16 

White 110 


Corn^West.  mixed 

West'n  No.  2 

West,  yellow 

West,  white 

Rye 

Oats— Mixed 

White 

Barley— Canada  W. 

State,  4-rowed... 

State,  2-rowed.., 
Peas — Can'da,b.&f. 


54 

55i8» 
56    ® 
55 
1  00 
35 

38  ® 
85  W 
83  ® 
70     ® 


81  13 
®1  16 
®l  19 
®1  I6I2 
®1  17 
®     551a 

55  »t 
®     60 
®    58 
®105 
®    40 

45 

05 

8(> 

75 

95 


(From  the  "  New  York  Produce  Exchange  Weekly.") 


Receipts  of 
for  the  week 


Xt- 

Chloago 

Milwaukee 

Toledo 

Detroit 

Cleveland 

St.  Louis...... 

Peoria 

Duluth 


flour  and  grain  at  Western  lake  and  river  ports 
ending  Oct.  16,  1880 : 
Flour,       Wheat,         Corn, 
bbls.  bush.  bush. 

(196  lbs.)  (60  lbs.)  (56  lbs.) 
.  61,S87MS34,382  2,655,147 
70,063      419.097        47,090 

183,004 

7,744 

80,300 

264,530 

262,830 


1,553 
13,234 

3,083 
40,580 

2,375 

2,500 


780,548 
019,978 

29,800 
602,017 

30,075 
210,000 


Oats,     Barley, 

bush.      bush. 

02  lbs.)  (48  (6s.) 

837,714  140,546 

100,150  165,595 

66,424    .53,718 

28,007     14,344 

59.200       6,000 

150,226  103,397 

341,700    36,525 


liye, 

bush. 

(5G  lbs.) 

55,716 

41,500 

3,093 

153 

lasoi 

19,500 


Total    . 

Deuuetime 


....  195.273  3,525,897  3,500,645  1,583,421  526,125  138,263 
'79. 175,823  3,943,954.1,701,743     729,211  059,551 14o,618 


i 
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ToUl  receipta  at  asme  porta  from  Jan.  1  to  Oct.  16,  inclusive, 
for  four  yeare: 

1880.  1879.  1878.  1877. 

Flour bbls.       4,981,195         5,262,961         4,539,255         3,639,590 


Wheat bush.    62,588,611 

Cora 129,291,298 

Oats 31,162,851 

Barley 6,166,061 

Rye 2,950,083 


78.813,092 

80,001,783 

25,681,432 

6,643,578 

3,861,181 


68,771,466 
80,881,547 
26,107,162 
7,332,511 
4,156,416 


38,247,630 

67,766,109 

19,820.521 

«, 106,254 

4,427,045 


i 


Total /fraln....  232,158,904    195,001,067 

Total  receipts  (crop  movement)  at  the 
to  Oct.  16,  inclusive,  for  four  years: 


187,249,052  136,367,559 

same  ports  from  Aug.  1 


.bbH 


Wlieat bush. 

Com 

OatB 

Barley 

Bye 

Total  grain  . 


1880. 
1,611,833 

29,637,886 

38.610,050 

13,135,439 

3,560,325 

1,557,729 


1879. 
1,518,023 


38,815,217 

24,162,566 

8,619,365 

4,202.839 

1,919,643 


1878. 
1,342,596 

34.764,427 

28,377,395 

12,446,121 

4.401,660 

2,097,107 


1877. 
1,405,748 

27,956,012 

24,860,522 

8,995.047 

3,252,468 

1,473,938 


86,501,429      77,749,630       82,086,712       66,537,987 

Comparative  shipments  of  flour  and  grain  from  the  same 
ports  from  Jan.  1  to  Oct.  16,  inclusive,  for  foar  years.: 

1880.  1879.  1878.  1877. 

Floor bbU.       3,896,528         5.744,250         4,601,839         3,863,668 


Wheat bush.    53,519,583 

Cora 109,179,615 

Oata 24.823,770 

Barley 2,909,377 

Eye 2,342,720 


66,931,271 

73,689,487 

18,551,570 

3,391,466 

3,632,853 


56,849,476 

70,989,698 

18,591,391 

3,752,949 

3,159,033 


33,180,474 

60.201,435 

15,549,941 

3,930,290 

2,115,238 


Totalgraln  ....  197,775,064    166,702,652    153,313,182    114,977,373 


Rail  shipment}  fr^m 
weeks  ended : 


Flour bbls. 


Western  lake  ani  river  ports  for  the 


1880  1879. 

Veek  Week 

Oct.  16.  Ocl.  18. 

125,178  162,036 


Wheat bush.     282,562  504,242 

■Corn 529,139  653,639 

Oats 1,123,444  417,780 

•Barley 127,296  226,466 

Bye 70,158  66,162 


1878.  1877. 

Week  Week 

Oct.  19.  Ocl.  20. 

104,218  134,919 


373,472 
245,595 
3.19,552 
163,518 
10,823 


754,030 
242,262 
293,547 
160,851 
36,175 


Total 2,132,599        1,868,539    1,486.915     1,152,962 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


Week  Flour, 
eliding —  bbls. 
Oct.  16... 201,937 
Oct.  9. ..157,300 
Oct.  2...  154.860 
Sept.   25...  133,670 


Wheat, 
bush. 
2,716,490 
2,718,761 
2.157.991 
1.643,291 


Onrn,  Oats, 

bush.  bush. 

3,027,528  1,361,611 
2,539,629  1,047,051 
2.621,714  1.121.429 
2,978.637  1,179,725 


Barley,  Rye, 
bush.  bush. 
222,618  87,954 
260,603  127,386 
173,993  117.685 
221,174    75,595 


Tot.,4wk8.G47.767    7,236,536  11,167,528  4.709.819     878.383  418,620 
4  Wka '79  .763.937  11,376,440     3,791,881  2,010,335  1,386,712  575,000 


Receipts  of  flour  and  grain  at 
ended  Oct.  16: 


seaboard  ports  for  the  week 


Flour, 
bbls. 


Wheal,        Com,  Oats,     Barley, 

bush.          bush.  bush.       bush. 

115,749  1,385,164  1,168,196  409,420  186,750 

266,853  79,650    14,000 

15,500   4,500   

125,172  1,211   2,000 

323,100  90.400  77,500 

62.000  37,300   

99,567  30,485   


98,436 

355,559 
566,000 
790,400 
345,160 


Rye, 
bush. 
70,612 
400 


At- 
New  York .. 

Boston 70.930 

Portland 1,825 

Montreal 28,712 

Philadelphia 25,290 

Baltimore 27.482 

New  Orleans 8,027 

Total  week 278.065  3,540,719  2,060,388  652,966  280,850    88,798 

Cor.  week  '79....  268,142  5,622,461  2,301,549  476,420  271,667  270,629 

And  from  Jan.  1  to  Oct.  16,  inclusive,  for  four  years: 


12,786 
3,500 
1,500 


P.our. 


..bbls. 


1880. 
8,126,129 


Wheat bush.  100,174,460 

Com 118,935,992 

Oats 18,649,815 

Barley 2,369,993 

Kye 1,782,369 


1879. 
8,423,244 

117,321,456 

89,545,664 

17,686,563 

2,307,959 

3,774,814 


1878. 
7,344,227 

84,580,540 

96,013,031 

20,132,299 

3,628,463 

4,017,580 


1877. 
6,002,968 


28,567,507 

71,360,792 

16,445,922 

3,808.886 

1,919,924 


Totalgrain....  241,912,629    230,636,456    202,401,913    122,103,030 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Oct.  16: 


Flotir, 
From—  bblt. 

NewYork 95,578 

Boston 20,320 

Portland 

Montreal 31,498 

Philartolphia. .       4,062 

Saltimnre 14,652 

New  Orleans..         9o4 


Wheat, 
bush. 
2,217,060 
46,899 


Com, 
bush. 
1,440,777 
136,278 


Oats, 
bush. 
2,645 


Rye, 
bush. 

76,868 


Peas 
bush 
5,346 


243,199 

748,630 

595,568 

84,249 


50,931 
127,.593 

30.607 
102,215 


.  156,143 


Total  for  w'k  167,014 
Same  time  '79.  127,907 


3,933,811     1,833,101       2,615    76,808  161,489 
3,617,390    1,104,813    43,163  124,659  112,788 

The  Visible  supply  of  grain,  eomprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  and  in  transit  by  lake,  rail  and  canal,  Oct.  16,  was  as 
follows : 


Wheal, 

In  store  at—  bush. 

New  York 1,171,893 

Do.  attoat  (est.) .  3'.:0,000 

Albany 46.000 

B}iffa'o 506,839 

OWcaKO 1,990,537 


Corn, 

bush. 

3,062,415 

1,177,000 

32,000 

805,184 

6,576,530 


Oats, 
bush. 

Barley, 
bush. 

Rye, 
bwih. 

572,787 

650,000 

80,000 

34.071 

616,533 

48.984 
214,000 
113,0110 
105,228 
124,728 

8,039 

101,000 

53,000 

6,482 
245,597 

In  Store  at— 

Milwaukee 

DtUutb 

Toledo 1, 

Detroit 

Oswego  (est.) 

St.  Louis 1 

Boston  (9th) 

Ti»runto 

Montreal 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 1, 

Ourall 

On  lake  (est.) 3, 

On  eanal  (est.) 2 


Wheat, 

bush. 

285,480 

341,431 

,232,726 

447,055 

30,000 

,074,990 

10,9.50 

36,330 

67,517 

583,612 

23.590 

215,600 

235,027 

,137,963 

282,562 

,255,000 

,469,000 


Com, 
bush. 
16,403 


OaU, 
bush. 


Barley, 
buth. 


304,428 
484 
100,000 
408,0.50 
149,867 


64,500 

336.649 

123,823 

53,100 

45,673 

236,698 

529,139  1 

3,249,000 

2,869,000 


57,536 

290,879 

195,100 

700 

7,001 

4,022 



320.000 

03,812 

34.903 

72,819 

2.682 

3,131 

300,909 

41,345 

20,070 

336,674 

10,320 

31,600 

87,159 

8,496 

Rye, 

buth. 

38,063 

li',il5 


47,354 

700 

10,507 

0,171 


123,444 
34,000 
91,713 


127,298 

10,000 

296,519 


Total  Oot.l6,'80  15,764,158  20,265,011  4.158.725  2,093,433 

Oct.      9,  '80 14,422.156  19,931,220  3.447,203  2,177.37!) 

Oct.   2.  '80 14,360,709  1»,»12,209  2,746,358  1,403,506 

Sept.  25, '80 14.994,632  19,190,808  2,105,270  810,436 

Sept.  18,  '80 15,419,983  17,303,970  1,484,594  524,930 

Oct.  18,  '70 23,293,349  10,562,315  2,808,398  3,107,209 


00,810 
0,100 
2,646 

70,i68 
15.000 
30,000 

760,501 
702.206 
664,846 
691,837 
627,026 
094,784 


THE  D.\Y  aOODS  TRADE. 

Fhidat,  p.  M..  October  22,  1880. 

As  a  whole  the  dry  goods  market  has  been  quiet  the  past 
week,  but  there  was  an  undercurrent  of  activity  in  some  depart- 
ments of  the  trade.  There  was  a  better  demand  for  spring 
woolens  by  the  clothing  trade,  which  resulted  in  a  fair  business, 
and  operations  in  certain  makes  of  cotton  goods  were  continued 
on  a  liberal  scale  by  converters  and  finishers ;  but  jobbers 
bought  sparingly,  and  the  export  trade  in  domestics  was 
checked  by  the  inability  of  manufacturers'  agents  to  accept 
orders  for  goods  to  be  delivered  at  a  stated  time,  because  of  the 
prevailing  drought,  which  has  seriously  curtailed  production  in 
the  manufacturing  districts.  Cool  weather  has  enabled  the 
wholesale  clothing  houses  to  reduce  their  stocks  of  winter 
clothing,  and  the  dry  goods  jobbing  trade— if  not  active— was  at 
least  fairly  satisfactory  for  the  time  of  year. 

Domestic  Cottos  Goods.— The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  Oct.  19  were  1,894  packages, 
including  396  to  Hayti,  393  to  China,  247  to  Great  Brilain,  219  to 
U.S.  of  Colombia,  203  to  Hamburg,  177  to  Venezuela,  and  a  num- 
ber of  smaller  shipments.  The  demand  by  package  and  retail 
buyers  was  chiefly  of  a  hand-to-mouth  character;  but  (as  above 
stated)  large  quantities  of  goods  were  sold  for  conversion  pur- 
poses, and  there  was  a  good  inquiry  for  brown  drills,  sheetings, 
&c.,  by  exporters,  which  was  only  partially  met,  owing  to  the 
meagre  supplies  on  the  market  and  the  reluctance  of  agents  to 
accept  orders  deliverable  at  a  fixed  period.  The  diminished  pro- 
duction has  imparted  firmness  to  prices,  and  therewas  a  marked 
advance  in  print  cloths,  accompanied  by  unusually  large 
transactions  in  both  "  spots  "  and  "  futures;"  the  closing  quota- 
tions were  4Me.  for  64i64s  and  3'/§@3Mc.  for  56x603.  Printed 
calicoes  ruled  quiet  and  ginghams  (though  firm  in  price)  were 
in  relatively  light  request. 

Domestic  Woolen  Goods. — There  was  a  further  improve- 
ment in  the  demand  for  spring  cassimeres,  worsted  coatings, 
&c.,  by  the  clothing  trade,  and  considerable  orders  (for  future 
delivery)  were  booked  by  agents  representing  some  of  the  most 
popular  makes.  Heavy  clothing  woolens  were  in  moderate  re- 
quest, but  buyers  were  exacting  in  their  demands  for  price  con- 
cessions, and  prices  were  in  some  cases  unsatisfactory  to  manu- 
facturers. Repellents  moved  steadily  and  leading  makes  are 
closely  sold  up;  but  cloakings  were  slow  of  sale.  Flannels  and 
blankets  were  in  steady  demand,  and  stocks  are  so  well  in  hand 
that  prices  remain  firm.  Kentucky  jeans  ruled  quiet,  but  there 
was  more  inquiry  for  light-weight  satinets.  Dress  goods, 
shawls  and  skirts  were  severally  in  light  request. 

FoKHON  Dry  Goods  were  devoid  of  animation  in  first  hands, 
and  the  jobbing  trade  was  comparatively  quiet.  Staple  dress 
goods  and  fine  silks  are  steadily  held,  but  fancy  dress  fabrics 
and  low-grade  silks,  satins  and  velvets  are  offered  at  unremuner- 
ative  price-s,  owing  to  the  excessive  supply  still  resting  with 
importers,  notwithstanding  the  large  offerings  made  through 
the  auction  rooms  for  many  weeks  past.  Linen  goods,  laces 
and  embroideries  are  fairly  steady  at  unchanged  prices,  and 
there  was  a  light  demand  for  such  fabrics  during  the  week: 
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Importations  ot  Ory  Goods. 

The  importations  of  dry  goods  at  this  port  for  tlie  week  ending 
Oct.  21,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1S78.  have  been  as  follows: 

EimtRBD  FOR  COSSCMmOS  FOB  THB  WBEK  EXPraO  OCT.  21,  1880. 


ManuraclurcB  ot- 

Wool 

Cotton 

Bilk 

nax 

MUoeUaneous. . . 
Total , 


1878. 


f'A-go. 


453 
417 
401 
548 
2fil 


2,050 


Value. 


$ 
184,671 
108,181 
203,063 
111.253 
222,159 


88»,3i7 


1879. 


riigs. 


726 

676 

9.->7 

1,014 

727 


1.130 


Valii'. 


ISSO. 


Pk4ts. 


263.900 
168,529 
491,704 
201,632 
135.866 


1.261,631 


500 
1,018 

768 
1,026 

973 


4,345 


Vahif. 


183,690 
271,771 
175,089 
214,710 
145.616 


1,290,876 


WITUDRAWN  FROM  WAREHODSE  AND  THROWN  INTO  THE   MARKET  DHH- 
INO  THE  SAME  PERIOD.  


If  anuf  acturos  ot— 

Wool 

Cotton 

Bilk 

Flax 

HIaoellaneous 

Total 

Bnt'd  loroousumpt 
Total  on  market . . . 


351 

95 

50 

966 

270 


1,732 

2.08;: 


3.812 


120,551 
27,063 
37,755 
05,935 
32,074 


283,37  s 
889.327 


1,172,7J: 


355 
116 
101 
431 

1,887 


2,8911 
4,130 


7,021 


146,522 
32,868 
83,851 
82,696 
53.765 


399.70^ 
1,201,631 


1,661.333 


512 
189 
216 
535 

080 


2,132 
4,34.' 


6.177 


197.952 

52,356 

142,494 

303,258 

45.433 


511.493 
1.290,876 


1. 832,309 


ENTERBD  FOR  WAREHOUgE  DURING   SAME  fERIOD. 


Manofactureg  ot— 

Wool 

Cotton 

BUk 

Flax 

Bflacellaueous 

Total 

Ent'd  foroonsumpt. 

Total  at  the  port.. 


253 

110 

46 

169 

3,051 


3,632 
2.080 


85,217 
39,801 
42,080 
42,373 
56,306 


265,7aO 
889.327 


5.71211, 155.10': 


413 
219 
160 
534 
299 


1,625 
4.130 


5,755 


151,006 

97,602 

110,660 

122,622 

33,373 


515,263 
1,261,631 


1,776,894 


373 
203 
199 
414 
604 


147,467 

60,930 

134,761 

103,265 

91.980 


1,7931  546,412 
4.345,1.290,876 


6,138  l,837,-i88 


Import*  of  LeadlnK  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 18S0,  and  for  the  same  period  in  1879: 

|The  quantity  is  given  in  packages  when  not  otherwise  specified.] 


1      1880. 

1879. 

1880. 

1879. 

Ctnua,  &».— 

Metals,  <sc— 

China 

18.364 

13,772 

Lead,  pigs . 
Spelter,  lbs 

42,507 

12,114 

Earthenw  . 

46,455 

34.128 

3,001,731 

1,461,575 

Glass 

674,361 

180.309 

Steel  

423,865 

69.020 

Glassware . 

50,227 

39,745 

Tin,  boxes. 

1,361.827 

1,211,297 

Glass  plate. 

5,665 

3,999 

Tinslb9.,ll)S 

22,628,697 

12,495,253 

Buttons 

10,915 

8,363 

Paper  Stock. 

203,554 

118,683 

Goal,  tons... 

61.057 

48,476 

Sugar,  hhds. 

Cocoa,  bags. 

34,077 

27,639 

tc«.,  &bbl8. 

553,139 

577,446 

Coffee,  bags. 
Ootton.b^es 

2,004,475 

1,880,374 

Sugar,  boxes 

5,500 

10,528 

and  bags... 

2.642,066 

1,301,396 

Drugs,  &o— 
Bark,  Peru. 

Tea     

727.825 

694,514 

29,777 

35,102 

Tobacco.... 

62,097 

40,571 

Blea.  powd. 

25,769 

15,750 

Waste 

1,069 

423 

Cochineal.. 

3,413 

3,328 

Wines,  &o.— 

Gambler  .  . 

81,289 

37,276 

Champ'gne 
baskets.. 

Gum,  Arab. 

5,436 

4,391 

118,187 

86,665 

Indigo 

Madder,  &c 

5,985 

4,875 

Wines 

166,484 

149,187 

1,101 

2.291 

Wool,  bales- 

92,827 

45,868 

Oil,  OUve.. 

40,281 

40,888 

Reporled  by 

Opium  ..  .. 

1,507 

871 

vulue. 

$ 

$ 

Boda,  blKib. 

10.152 

13,9b5 

Cigars  

1,209,847 

1,025,499 

Boda,  sal... 

43,674 

43,771 

Corks 1 

97.9S6 

57.820 

Boda,  ash.. 

83,793 

59,503 

Fancy  good> 

1,220,021 

?6 1.754 

Flax 

6,600 

2.338 

Fish:.:..... 

473,107 

443,290 

Furs 

10.439 

7.690 

Fruits,  Ac— 

Gunny  cloth 

2,361 

1,438 

l>emons  ..  . 

1,485,640 

1,194,775 

Hair 

10,561 

4,078 

Oranges  ... 

1,387,107 

1,402,101 

Hemp,  bales 

196,978 

151,077 

Nuts 

707,055 

575,358 

Hides,  &c.— 

Raisius 

880,497 

812,823 

Bristles  ..  . 

2,612 

1,209 

Hides,  undr. 

18.775,160 

9,161.638 

Hides.di-'sd 

6,897 

4,133 

Rice 

275  236 

200,018 

India  rubber 

54,243 

33,384 

Spices,  Ac- 

tvory 

1,949 

1,498'    Cassia 

204,040 

228,407 

Jewelry  ,<fec- 

1    Giaser  ..  .. 

101,941 

118.462 

Jewelry .. . 

2,963 

2.316,    Pepper.... 

499,67.'^ 

392.955 

Watches  .  . 

883 

SSl'Snltjietre... 

308,168 

237,737 

Linseed 

395.436 

316.311 

Woods — 

Molasses 

76,282 

85,231 

Corlr 

515,889 

390,339 

Metals,  &o— 

Fustic 

68,904 

112,053 

Oitlery 

6,213 

4,027 

Logwood  . . 

703,990 

004,713 

Hardware... 

1.019 

526 

JIahocany . 

201.354 

168,842 

Bxports  of   ProTlslous. 

The  following  are  the  e.xports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,' for  week  ending  Oat.  10,  1880,  and  their  distribution: 


To- 


London  

idveriKwl 

Glasgow 

Bristol 

Newcastle  ... 

Hull 

Cardiff 

British  ports. 

Havre 

French  ports. 
Rotterdam . . . 

HamDurg 

Bremen 

Antwerp 

Denmark 

Cent.  Amer.. 

Mexico 

So.  Am.  ports. 

<3uba 

Hayti 

West  Indies.. 
OUier  count't 
B^^iiiKhCol.. 
Total  week  . 
Prey's  week 


Porl:, 
bb.'s. 


069 

1,108 

202 

33 

113 


15 
113 
13 
54 
61 


6,875 
4,617 


TIcef, 
bbfs. 


Lard, 
IbK. 


Baeoit, 
lbs. 


400 
1.049 

501 

ioo 

63 
37 


20 
90 
55 


15 

5 

1 

640 

226 

596 

171 

968 

46 

,077 

310 

414 

90 

709 

161 

3,a91 
4.608 


101.1 

345.070 

23,800 

250,800 


334,000 

12,500 

9,000 

.192.350 

974,900 

309,730 

238,960 

1.5  jS  046 

223,500 

432,000 

130,859 

136,000 

244.363 

380,380 

51,627 

45,689 

3.400 

5,008 


209 
5,09?: 
377, 
101, 
4*4, 
374 
36; 


338 
,925 
823 
96? 
775 
,575 


981, 
41, 
5L>, 

73, 
525, 


475 
800 
375 
400 
,200 
300 


6,803,03" 
6.320.782 


3,313 
20,000 
37,701 
50,068 

6,102 
24,814 

9,600 

8,9.54 


Cheese, 
lbs. 


990,9(.K) 

;,012,441 

129,180 

96,601 

139,800 

90  366 
91,620 


12,180 


79; 
1,130 
4,343 
3,61e 

435 
8,432 

126 


8,7y9,763|3,5«8, 
9.849.382'3  810.: 


155 
,S29 


Talloic, 
lbs. 


Receipts  of  Leading  Articles  ot    Domestic  Produce. 

The  following  table,  ba.sed  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1880,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


512,500 
251,500 


110,000 


137,500 

399,800 

80,000 

47,840 

171,200 


130,000 


5,000 

971 

35,744 


Week  ending 

Since  Jan.    1, 

Same  lime 

Oct.  19. 

1880. 

last  year. 

Ashes 

..bbls. 

57 

2,751 

5,009 

Beans 

..bbls. 

1,005 

37,829 

60,543 

Brcadstuffs— 

Fiour,  wheat 

..bills. 

133,999 

3,320,03^ 
130,338 

4,237,009 

Com  meal 

..bbls. 

2,400 

126,986 

^Vheat 

.bush. 

1,651,094 

45,812,075 

55,797,555 

Rye 

.bush. 

83,983 

1,253,898 

2,705.682 

Corn 

.  .brsh. 

1,439,850 

51,574,479 

35,704,104 

Oats 

.bush. 

399,194 

11  089,382 

8,900,630 

Barley  and  malt . . . 

.  .busli. 

232,064 

3,730,355 

3,141.821 

Peas 

.bush. 

5,960 

368,290 

295,055 

Cotton 

.bales. 

40,070 

677,316 

027,195 

Cotton  seed  oil 

..bbls. 

113 

31,107 

18,868 

Fl.ax  seed 

.  .bags. 

31,761 

247,983 

278,614 

Grass  seed 

..bags. 
No 

459 

84,219 

125,177 

Hides 

3,526 
1,334 

121,117 
38,348 

171,031 
97.952 

Hides 

.bales. 

Hops 

.bales. 

3,303 

22,921 

83,317 

Leather 

..sides. 

109,185 
6,524 

3,208,093 
148,740 

3.437,821 

Lead 

'.'.hlids; 

2,569,782 

Molasses 

515 

4,980 

Molasses 

..bbls. 

i'36 

43,822 

70.207 

Naval  Stores — 

Turpentine,  crude . 

...bbls. 

50 

2,517 

1.871 

Tui-peutine,  spirits. 
Rosin 

..  bills. 

2,523 

81.928 

63,397 

..bbls. 

7,940 

321,664 

270,680 

Tar 

..bbls. 

735 

17,528 

22,263 

Pitch 

..bbls. 

235 

2,137 

3,213 

.  .pkgs. 

9,579 
125 

523,120 
8.679 

350,539 

Oil,  lard 

...bbls. 

12,153 

Oil,  whale 

.  .galls. 

..DUSh. 

181 

Peanuts 

1,203 

76,298 

76,5,03 

Provisions- 

Pork 

..pkgs. 

6,218 

123,277 

184,516 

Beef 

..pkgs. 

493 

27,307 

33.576 

Cutnieats 

..pkgs. 

25,172 

1.333,866 

1,480,713 

Butter 

..pkgs. 

21,289 

1,124.916 

1,162,155 

Cheese 

■:&.: 

36,997 

3,035,524 

2,096,578 

Eggs 

7,494 

482,060 

382,738 

Lard tcs. 

&  bbls. 

20,506 

526,444 

505,097 

Lard 

.-.".x 

2,533 

126,540 

54.473 

Hogs,  dressed 



40,883 

49,869 

Rice 

..slabs. 

2,956 

54,173 

30,188 

Spelter 

2,141 

54,193 

65,286 

Stearine 

.'.Ibbls; 

140 

16,268 

22,321 

Sugar 

134 

1,673 

Sugar 

Tallow 

.hhds. 

8,912 

31,478 

..pkgs. 

2,678 

67,090 

81,778 

Tobacco boxes  A  cases. 

3,038 

130,640 

145,263 

Tobacco 

..hhds. 

4,217 

87,603 

79,871 

Wliiskey 

...bbls. 

5,009 

241,301 

213,966 

Wool 

..bales. 

1,783 

67,911 

102,713 

I 


I 


Exports  »t  Leading  Articles  of  Domestic  Prodace. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestie 
prodace  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  18SD,  to  the  sam3  day,  and  for  the  cor- 
responding period  in  H79: 


Week  ending 
Oct.  19. 


441 
10,843 


4.315 


1,897,654 
2,00.5,Q37 


Ashes,  pot« bbls. 

Ashes,  pearls bills. 

Beeswax lbs. 

BreadstuiTs — 

Kliiur,  wheat bills. 

Flour,  rye bbls. 

Coru  meal bbls. 

Wheat bush. 

Rye bush. 

Oats bush. 

Biu-ley Imsli. 

Peas bush. 

Corn bush. 

Caudles likgs. 

Coal tons. 

Cotton hales. 

Domestics pkgs. 

Hiiy bales. 

Hops bales. 

Naval  Stores- 
Crude  tui-pcutine bbls. 

Spirits  turpentine bbLs. 

Kosin bbls. 

Tar bills. 

Pitch bbls. 

Oil  cake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed.... gals. 

Petroleum gals. 

Provisions- 
Pork-. bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow llw. 

Tobacco,  leaf hUds. 

Tobacco bales  and  cases. 

Tubacoo.manofactured.  lbs. 
Whalebone lbs. 


91,197 

18 

4,040 

2,178,522 

81, 1 02 

4,951 


3,071 

1,444,441 

9,6 

1,506 

17,391 

1,891 

731 

1,203 


45 

3,818 

98 

125 

40,042 


17.727 

849 

831 

4,315.251 

4,173 

800 

871 

6,217,074 

074,174 

2,118,026 

4,530,857 

629 

1,397,775 

2.632 

1,246 

83,283 

2,170 


Since  Jan. 
1880. 


41 


732 

196 

75,033 

3,3Q5,4S9 

3,398 

118,511 

52,793,273 

1,628.174 

303,519 

262,900 

253,S1;9 

277,100 

10,369 

45.131 

523,198 

93,014 

97.198 

0,937 


24,836 

172.079 

5.818 

4.360 

2,883j022 

69,907 

238,-94 

634,063 

109,729 

202,310,231 

187,186 

50,816 

45,704 

429.982,403 

24,882,502 

103.412,754 

220,748.384 

18.814 

68,0^6.693 

73.557 

41  6"ift 

5.164.373 

68  591 


Same  limt 
I'xsl  year. 


1,100 

144 

59,960 

2,681,298 

5,322 

121,101 

52,691,034 

3,198.8.34 

478,372 

120,015 

260,141 

23,806,013 

48,306 

59,313 

327,387 

101,839 

57,458 

46,279 

1.50 

8.335 

139.164 

5,71« 

4.118 

1,256,11U 

201,725 

115,295 

1,063,508 

10,043 

211,484,241 

199,207 

42,560 

43,745 

449,899,454 

30,303,554 

114,037.19« 

191,687,494 

58 

53.420,200 

"  53,709 

29,03» 

5.321,169 

56  921 


October  38,  1880. 


THE  C'HRONICLE 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Montague  A  CUoton  sts., Brooklyn,  N.  Y. 

This  Company  Is  authorlied  by  special  charter  to 
act  us  receiver,  trustee,  guurdlun,  executor,  or  ad- 
ministrator. 

It  can  act  as  a«ent  In  the  sale  or  management  of 
real  estate,  ccilTect  interest  or  dividends,  receive 
rejrlstry  and  transfer  itooics,  or  make  purchase  and 
sale  of  (;«.vernment  and  other  securities. 

HellKlous  and  charitable  institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
Hnd  this  Company  a  safe  and  convenient  depository 
fcrt- money.  KIHl.Ey  UOl'KS,  President. 

CHAS.  H.  MAllVIN,  Vice-I'res't. 

EuoAn  M.  CuLLE.v, Counsel. 
TUU«TKKS: 
Wm.  B.  Kendall.  Henry  Sanger,    Alex.  McCne, 
John  P.  Uolfo,      Chas.  B.  Marvin.  A   A.  Low. 
Thomn.i  Sullivan.  Abm.  B.Uaylls,  Henry  K.i^heldon 
H.K.  Piorrepont,  Dan'lChauncey,  .John  T.Martin, 
Alej[..M.  White,  .losiah  O.  I-ow,    KIplev  Hopes, 
Austin  Corbln.    Edmund  W.  Corlies. 

WM.  R.  BUNKKK,  Secretary. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS. 

T  Wall  St.,  Cor.  New,  New  Vork. 

INVESTMENT    8KCURITIB3. 
Special  attention  to  business  of  country  banks. 

Trask  &  Francis, 

BANKERS  AND  BROKERS. 
TO  Brcadwajr  &  15  New  St.,  New  Ifork. 

ALSO. 

Cob.  Maides  Lane  *  James  St..  AXBANT.  N.  T. 

Transact  a  General  Banking  Business. 

STdCKS  and   BONDS   Bout'lit  and   Sold  OD  Cos.. 
mission,  and  curried  on  Mari^ins. 

Deposits  received  and  Interest  Allowed. 

J.  H.  Latham  &  Co., 

INTESTME^iT     SECURITIES, 

N3w    York    City,    Chicoeo,    Cincinnati,    St. 

LiouiH,  Oistrlct  of  Columbia,  and 

l.oTcrDineat  Securities. 

FORKIGN     BXCHANGE. 

52   WILLIAM    STREEr. 
J.  H.  Latham.  P.  W.  Pebbt, 


C.  I.  Hudson  &  Co. 5 

S  EXCHANGE  COURT,  KEIV  TORK, 

Bu7  and  sett  on  commtsslon,  for  iDreBtmeot  or  qd 
maivtn.  all  securitlet  dealt  in  at  the  New  Yore 
Stock  Elzchanffe. 

R,  R.  Lear.  C.  I.  Huosoif,  T.  H  .CURTia. 
Member  N.Y.  Stock  Bxcb 


J.    C.    n^ALCOTT    &    CO., 

BANKERS. 
No.   42  Broad   Street, 

Transact  a  Genenil  BankiriK  Business,  buy  and  sell 
on  coramisslon  all  securities  dealt  in  at  the  New 
York,  I*Tilladelphia  and  Boeton  Stock  Eichangeg. 
either  for  cash  or  on  margin.  Special  attention 
Kiven  to  Mining  Stocks. 
Jos.  C.  Walcott,  Frank  F.  Dickinson, 

Members  N  Y.  Stock  and  Mtning  ExcbuDKes. 


Buttrick  &    Elliman, 

BANKEBS    AND    BBOKEBS, 

Nos.  37  &  39  Wall  Si,  New  York. 

BONDS, STOCICP  and  IN  VBSTMKNT  SECURITIES 
BOUGHT  AND  iuLD  i)N  COMMISSIUN. 

C.  A.  BtJTTRlcIf .  Member  of  the  N.  Y.  Stock  Exch'ge 
Wm.  Eu.im.sx.  Memoer  of  the  N.Y.  Mining  Exch'k'e 


Financial. 


WAMTOS  H.  BHOWN. 


WVmV.  A.  BROWN. 


Sheldon  &  Wadsworth, 

10    WALL    STBEET, 

BANKERS    AND    DEALERS    IN 
BONDS    AND    STOCKS. 

All  classes  of  nefrotiAble  securities  bought  and 
old  at  the  Stock  Exchange  on  Commission.  Ad- 
ances  made  on  faame. 


"Wm.  C.  Shkldon. 


Wm.  B.  WADSWOETn. 


ALBERT  H.  VERXAM.  EDWAKD  N.  BOXD. 

Member  N.  Y.  stock  Exchange. 

Vernam  &  Company, 

BANKEBS    AND    BROKE  BS, 

No.  34  New  Street,  New  Vork. 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  investment  or 
carried  on  margin. 

Coleman  Benedict  &  Coi 

STOCK    AND    BOND    BROKERS, 

24    BBOAD    ST.,    NEW    YORK. 

Stocks,  Railroad  Bonds,  Governments,  and  all  Se- 
eurttles  dealt  In  at  the  New  York  Stock  Exohan^e 
boughtand  sold  for  investment  or  carried  on  mar- 
gin, strictly  on  commission. 

Ji^i!l*c2o"v5lt  j":  i  ^"•'^"  N.  T.  stock  Exoh. 


Walston  H.Brown  &Bro. 

BANKEBS, 

11    Pine  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO  TUB  NEOO- 
TIATION  OF 

BAILBOAD    8ECDBITIES. 

Daniel    A.  Moran, 

27    PINE    STBEET, 

NEW  YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Nesotlate*  Flrst-Clasfi  Ballroad,  State, 
and  CItjr  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Excbaoge. 

A  choice  line  of  InvestmeDt  Bondi  always  on 
hand. 

Correspondence  solicited. 


E.      S.     B  AI  LE  Y  , 

7    PINE    STREET. 

Dealing 

Insurance     Stocks 

A    SPEC1AL.TT. 

Cash  paid  at  once  for  the  above  SecaritieK;  ^r 
they  will  be  Bold  on  commission,  at  teller's  option. 

Geo.   H.   Prentiss, 

19  BROAD  STREET,  NEW  YORK. 

GAS  STOCKS 

AND 

OAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OV 

BROOKLYN      SECURITIES, 
DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Financial. 


N.  T.  Beers,  Jr., 

BRGOKLYN    SECURITIES,  CITT   BONDS, 

Gas  Stock*,    Sec, 
No.     1     NEW     STBEET, 

NEW  YORK. 


l3oodi|t 

Si  Co* 

BANKEBS, 

58  Broadway,  cor.  Exchange  Place, 

TBAXSACT  A  GENERAL  BANKING  BUSINESS. 
INCLUDING   TUB   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMIWERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BOODT.  e.  W  McLkllaN,  Jr. 

RSUBXN  LELAND. 


C^  Co. 

BANKERS. 

No.     18    WAI.I.    ST-BEET, 

New    York. 

Transact  a  General  Banking  Business,  Inclndlnir 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin. 

Bay  and  Sell  InTestment  Securities. 

P.  O.  BOX  2.e47. 
A.  H.  KlDOSS,    WATUIND  TKAIS.     H.  J.  K0B8S 


■DTTABD  POmBOT.  W.H.COZ.JB..  OSCABB.tHITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKERS, 
No.     37    BBOAD    STBBKT. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS. 
66    BBOADWAY,    NEW    YOBK, 

DEALKItS  IK 

Flrat^lass   Investment    Securities. 

GOVERNMENT   BONDS.   STATK.  CITV,  COUNTIT 

RAILROAD*  MISCKLLANKOUS  SKCIJKITIKS 

Bought  uu'l  Sold  ou  ComnilhsloB. 

Virginui  Tax-HeceivabU    Coupong    B&ttaht, 

aOOlUKSN    {iKCVHlTIKS    A    SPKVIALIT. 

LOANS    NKGOTIATKD. 

IXTBUK8T  ALLOWKI)  U.\   DKI'OBITS. 

WM.   C.   NOYES, 

21    NASSAU    STBEET,  NEW    VOBK, 

DKALKU  IN 

GAS    STOCKS    A.\D    BO.\I>S, 

TELEOBAPH    STOCKS, 

TRUST    COMPANY!*'    STOCKS, 

RAILROAD    STOCKS    AND    BONILS, 

AND 

MISCEI.I.ANEOUS    SECURITIES. 


Insurance. 


OFFICE    OF  THE 


ORIENT 

Mutual   Insurance   Co. 


New  Yokk,  28tli  Jouoaiy,  1880. 

The  follo'wlng  statement  el  the  oOairs  of  thla 
Company  on  the  3lBt  d.iy  of  December,  1S79,  in 
published  in  confonnlty  Tvlth  the  provlsloiu  of 
Its  Charter : 
Premiums  uneaniod  31bt  Dcoem- 

bcr,1878 $113,57123 

Net  premiums   received   durins; 

the  year  ending  Slst  Dee.,  1870       802,271  23 

'  Total  premiums $015,84245 

Earned  premiums  of  the  yea:- $771,077  33 

Losses  and  cipcases 393,G8G  83 

Ro-insmanco    and    return    pre- 
miums....,         ia9,30e30 

ASSETS, 
3l8t  December,  1879. 

Cash  ia  banlja $70,4G7  33 

United  States  stoclc 200,000  00 

Stocksof  Corporations 78,14200 

Realestato 350,020  18 

Subscription  notes,  bills  receiva- 
ble and  uncollected  premiums.        430,102  20 
Suspcaso  account  and  accrued  in- 
terest   8,44445 

Total  amount  of  assets $1,107,185  15 

The  Board  of  Trustees  liavo  this  day 
Resolved,  That  six  per  cent  interest  on  tlie 
outstanding  Ccrtiflcates  of  Profits  be  paid  to  the 
holders  thereof,  or  their  legal  roprosontatlvca 
on  or  after  1st  March  next. 

By  order  of  the  Board. 

CHARLES  IP.\TNG,  SooreUuy. 


T  B  U  S 

Georpe  Mosle, 
Henry  DeB.  Ronth, 
B.  H.  R.  Lyman. 
Henry  R.  Kundhardt, 
Hugh  Auchiocloss, 
Lawrence  Wells. 
William  Poh'mann. 
Francis  Gordon  Brown, 
Alex.  M.  Lawrence, 
John  D.  Dix. 
Cbarlea  Munzin^er, 
Walter  Watson. 
Ernesto  G.  Fabbri, 
Henry  E.  Spragne, 
John  Welsh.  Jr., 
Lewis  Morris, 


TEES: 

Alexander  Hamilton. 
Constantin  Mecelae,  • 
Carl  L,  Rccknagel, 
W.  F.  Cary,  Jr.. 
Carl  Victor, 
Ramsey  Crook*. 
Arthur  B.  Graves, 
H.  L.  Chas.  Renauld, 
Chas.  F.  Zimmermaao, 
Theod'iro  FachirJ, 
C.  L.  F.  Rose, 
Wm.  S.  WilioD, 
Gustav  Schwab, 
Geor^  H.  Morgan, 
Francis  B.  Arnold, 
GvOrgoS.  Scott. 


EUGENE  DUTILH,  President 
ALFRED  OODEN,  Vice-rrefldeut. 

CHARLES  IRVIN?,  SocreUiv. 

ANTON  METZ,  Aealitant  Secretary,  v 


^ 
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Insurance. 


OFFICE   OF  THE 


Insurance. 


ATLANTI C 

Mutual     Insurance    Co. 


New  York,  January  24, 1880. 

TliaTraateeB,  In  conformity  to  the  Charter  of 
tE'eCompanj-,  submit  the  following  Statement 
of  its  affairs  on  the  31st  December,  1879 : 
Premiums  received  on   Marino 

Bisks,  from  Ist  January,  1878, 

to  31st  December,  1879 $3,699,066  58 

Premiums  on  Policies  not  marlc- 

edoff  1st  January,  1879 1,671,981  91 

Total  amount  of  Marine  Pre- 
miums   $5,371,018  49 

Ko  Policies  have  been  issued 

upon  Life  Kiska;    nor  upon 

Fire  dieconnected  with  Marine 

Bisks. 
Premiums  marked  off  from  1st 

January,  1879,  to  31st  Deoem- 

bor,  1879 3,875,10126 

Losses  paid  during  the    same 

period 1,524,331  04 

Betums  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,  and 

otherwise 1,307,900  00 

Beal  Estate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Premium  Notes   and  Bills  Re- 
ceivable       1,522,826  35 

Cashin  Bank 231,455  16 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing certifloates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next . 

Fifty  per  cent  of  the  Outstanding 
Certificates  of  the  issue  of  1876,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
oease.  The  certificates  to  bo  produced  at  the 
time  of  payment,  and  caneeled  to  the  extent 
paid. 

A  DlTldend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  3l8t  December,  1879, 
for  whidi  certifloates  will  be  issued  on  and  after 
Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRVSTEES: 


The  United  States 
Life  Insurance  Comp'y, 

361—204  Broadway,  N.  Y. 

Assets,  .  -  -  -  $4,983,426  81 
Surplns,       ....         872,484  U6 

JAMES  BUELI    President. 

LIBERAL  AND  IMP<.RrANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  tprm  of  Policy  isBued  bj 
United  States  Life  Insurance  Company  before 
surlnK  elsewhere. 

After  the  premiums  for  three  or  more  years  hav 
been  puid,  upon  receiving  the  required  notice  from 
the  assured,  the  Company  will  cunlinue  the  Policy 
in  force  without  further  payments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIUB  RE8BBVB 
will  carry  it. 

Should  the  d  ath  of  the  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n« 
deduction  being  made  for  foreborne  or  unpal^ 
premiums,  excepting  in  the  event  of  the  deatr 
occurring  within    three   years  after  the   origina 

The  new  form  of  Endowment  Policy  provides  :— 
That  if  theENTIKB  RESEKVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term  the  excess  shall  be  used  as  a  single  premiujm 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  Ruaruateeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  SUHRENDEll  of  the  Policy  la  required:  only 
a  notice  from   the    policy-holder,  on   blanks   fur- 

■^"A-E^  THKEeT^ARS,  all  RESTRICTIONS 
and  CONDITIONS  in  regard.to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
maklnK  the  Policies,  after  three  years.  INCON- 
TBSTIBLB  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Office  of  Middle  Department,  Boreel  BuildlnB, 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't, 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
Da\id  Lane, 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Mintum, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  Vf,  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgis,  James  G.  De  Forest, 

Adolph  Lcmoyne,  Frederick  Chaunoey, 

Benjamin  11.  Field,        Charles  D.  Lcverloh, 
JoBlah  O.  Low,  William  Bryce, 

■William  E.  Dodge,  Wmiam  n.  Fogg, 

Boy al  Phelps,  Peter  V.  King, 

Thomas  F.  Youngs,        Thomas  B.  Coddington, 
C.  A.  Band,  Ilorace  K.  Thurber, 

John  D.  Hewlett,  William  Degroot, 

William  H.  Webb,  Henry  CoUins, 

eiiarisBP.  Burdett,        John  L.  P.ikor. 
*  '  J.  D.  JONES,  President. 

CHARLES  DENNIS.  Vice-President. 

W.  H.  H.  MOORE,  2d  Vice-President. 

A.  A.  EATEN,  3d  Vioo-Presldeati. 


Commercial  Cards. 


HOME 

Insurance  Com  pan) 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

FlftyFonrtli  Semi-annual  Statement, 

SHOWING  THK 

CONDITION  OF  THE  COMPANY  ON  TUB  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Keserye  for  Re-lusurance 1,856,954  00 

Keserre  for  Unpaid  Lesses 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

SCinniARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Policy-Uolders  of  FIRE  INSURANCE; 

Cash  in  Banks $329,682  45 

Bonds  and  mortgasres.  beinit  first  lien  on 

real  estate  (worth  H.144,550) 1.852.988  00 

United  States  stocks  (market  value) ....  2,72i,600  00 
Bank  and  railroad  stocks  (market  value)  339.579  25 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans  on  stocks,  payable  on  demand 

(market  value  »B0«.896  49)^ 652.2o0  00 

Interest  due  on  1st  July.  1880  ,?g'?i2  il 

Balance  In  hands  of  agents 1J?JS .  ?2 

Real  estate ••       66,103  16 

Premiums  due  and  uncollected  on  poll-       «   n^  oo 
cies  Issued  at  this  office 8,429  88 

Total »6,390,233  89 

CHAS.  J.  MARTIN,  Preglden*. 
J.  H.  WASHBURN,  Secretary. 


Commercial   Curds 


Russell  &    Co.,   China, 

COMMIS8IOX  Merchants  and  Ship  Agents. 

Hook  KonKt  Canton,  Ainoy*  Fooclion^,  ^hanar 

hni  and  Hankow. 

A«ent  In  America,    8.   W.   POMEROT,  Jr. 

New  York  Office,  50  Wall  Street. 
Boston  GfBce  44  Central  Street. 

George  A.  Clark  &  Bro., 


miiWARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW    YORK. 


No     11  Old  Slip,  New  Vork. 


CiUTlalLd 

J.B&J.M.CORNELI 

139  TO  143  CENTR  E  ST.  N.Y^ 

WTROUGHT^CAST  IRON  WORK 

IFALL KINDS. FOR  BUILDINGS £C 

Repairs  Promptly  Attended  To. 


Brinckerhoff,    Turner 
&    Co., 

Manutacturers  and  Ueaiers  In 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FKLTINIJ  DOCK,  CAR  COVER 

INO,  BAGOINQ. RAVENS  DCCK,  SAIL  TWINES 

*C.    "ONTARIO  '  SEAMLESS   BAGS, 

"AWNINO  STRIPKS." 

A!BO,  AKcnU 

United   States  BnntinK   Company. 

A  fall  supply  all  Widths  and  Colors  always  in  stock. 

No.  109    »uane    street. 


^iu\  mm* 


OOLD  MSDAL,  FABIS,   1878. 

Bi4  CeUliraUd  Numbers, 

303-404- I 70-35 I -332, 

0nd  hU  other  styles  may  be  had  of  all  dealers 
throughout  the  voorld, 

Josepli  OiHott  &  Sons.       n«w  York. : 


E.R.Mudge,Sawyer&Co 

AOENTS    FOR 
Wasliinsiton  mills,   Clilcopee  Mfg.  Co. 

Burliuston  Woolen  Co., 
Ellerton  New  91111s,  „„. 

Atlantic  Cotton  inUIii 
SaratogaVIctory  Mfg.Co.,  Ocean  M1U» 

HoBlerr,  Shirts  and  Drawers 

From  Various  Mills. 

NEW  YORK,  BOSTON. 

i3  4  4S  Whitk  Street.        15  Cbaukcky  Strbkt 

PHILADBLPHIA. 

J.  W.  DAYTON,  2S0  CHKSIKUT  STKEET. 


UTUALLIF 


PORICECOMM  . 


OF  NEW  YORK, 
F.S.WINSTON,  presides: 

SSOtS  EVERr  APPROVED  DESCRIPTION  O 

.IFE  AND  ENDOWMENT  POllCIE! 

)NTERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  12'."  1842. 

MASSnSOYER$80,000,OOC 


Wire 


Rope. 

8TKELAND  CHARCOAI. 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PUKP0SK3 
Inclined  Planes,  Transmls- 
Ision  of  Power,  &c.  Also, 
Viulvunii'.ed  Charcoal  ana 
B!i  for  Ships'  Rigging,  Sus- 
pension Bridges,  Dernclc 
tjuys,  Kerry  Ropes,  &c.  A 
large  stocit  constantly  oa 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  STKBIj  AND  IR01> 
ROPES  for  Mining  pu^ 
poses  manufactured  to  or- 

«  .    MA  SON    A:   CO., 
43  Broadway,  New  TforK, 


OcTOBBR  23,  1880.] 


THE   (JHRONICLK 


Tfi 


steamships. 


O  N  li  Y 


Direct  Line  to  France. 


GENERAL   TRANSATLANTIC  CO. 

Between  Ne^r  York  and  Havre, 

i^^kom  Pier  (new)  No.  42  North  Hirer,  foot  of  Morton 
I^^V^  street. 

Truvelors  by  this  line  avoid  both  transit  by  TSng- 
Ush  Railway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

ST.  LAURENT,  Santelll  Wed.,  Oct.  27.  noon. 

AMKHIQUK.  Joucia Wed..  Nov.  3, 5:30  A.  M. 

FKANCK.  Trndelle Wed.,  Not.  10.  noon 

PRICE  OF  PASSAGE,  (including  wine; . 
To  Havre— First  cabin.  |10O  and  $80.    Steerage 
ta>),  Including  wine,  bedding  and  utensils. 
Return  tickets  at  very  reduced  rates. 
Checks   drawn   on   Credit  Lyonnais  of   Paris   In 
amounts  to  suit. 

LOCIS    DE  BEBIAN,  Agent, 

6  Bowline  Green. 


Publications. 

"MONEY." 

THE  JOURNAL,  OF  CO-OPERATIVE  IN- 
VESTMENT. 

Record  nf  the  London  Money  Market,  and  nU  cloMes  of 
EnglUh,  Anurican  and  Continental  Investments. 

Published  on  the  first  and  third  Wednesdays  in 
each  month. 
Contains  valuable  information  upon  all  classes  of 
Investments,  especially  English,  Canadian  and  Am- 
erican Railways  and  Forelun  Government  Bonds. 
Also  Mines  and  Metals,  frlce,  8s.  per  annum,  post- 
age free  to  the  Continent  or  the  United  States. 

G.    miliLS,  Fabliaber, 

36  Cbange    Alley,    London,  England. 

1  HE 

Financial  RevSew, 

[(ANNUAL.) 

A  MANUAL 

FOR 

INVESTORS  AND  BROKERS. 


CONTENTS: 

Retroapect  or  1879. 
mercantile  Failures. 
Banklne  ai>d  Financial  — 

UnitedStutcs- National  Bank  Fif^vires  an 

Currency  Moveniout«. 
Now  Yoik  Citj"- Bault  Returns,  &c. 
Liondou— Money  JIaikct  and  Bonk  Returns 
Commercial— 

United  States — Foreign  Commerce,   Trade 
Balance,  U.  8.  Exports  and   Imports   of 
LcadinK     Articles.     London— Reylew    of 
year.  Bank  Returns,  &o. 
Tbe  Money  Marhet— 

Influences,  and  Prices  of  Call  Loans  and 
Commercial  Paper  since  1872. 
Gold  and  SIlTer— 

Production,  Exports  and  Imports  of  Gold 
and  Silyer  iu  the  United  States. 
Porelgn  Exchange- 
Market  and  Prices  in  New  York,  1870-1880 
iBvestmentB  and  Speculation— 

Compounil  Interest  Table,  Showing  Accu- 

miiltions  of  Money  iu  a  Scries  of  Years, 
Taljle  Showing  the  Kate  Per  Cent  Realized 
on  .Secnrities  Purchased  at  different  prices" 
Stock  Speculation  in  New  York. 
United  Stater)  Debt  and  Securities- 
Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds,  1800-1880. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1880. 
Ballroads  and  tbelr  Securities- 
Railroads  in  the  United  States. 
Railroad  Earnings. 

The  New  York  Stock  Market,  1860-1880. 
Prices  of  Railroad  Bonds,  1872-1880. 
Prices  of  Railioad  Stocks,  1860-1880. 

mce  of  the  Review,  In  Cloth.. ..$2  00 

To  Subscribers  of  the  Commeeciai,  ?  ,  .»„ 

&  FlNASOUL  CHKONICLE ]    *    "" 

WILLIAM  B.  DAIVA  &  CO., 

PUBLISHERS, 
79  Sc  SI   WUUam  Street  N.  T. 


Publicatioiit. 


'<TnB  PRINCB  AMONG  MAGAZINES." 

N.  i .  Observ&r 
■^  The  Greatest  IilTlng 
Authors,  snch  as  Prof. 
Max  inuller,  Rt.  Hon. 
W.  E.  Uladstone,  Jas. 
A.  Fronde,  Prof.  Hux- 
ley,  R.  A.  Proctor,  Ed. 
A .  Freeman,  Prof.  Tyn- 
dall.  Dr.  W.  B.  Car- 
penter, Frances  Power 
,„  ^  Cobbe,  The  Dnl<e  ol 
Argyll,  Wm.  Black,  miss  Thackeray, 
inrs.  mnloch-Cralk,  Geo.  ITIacDanald, 
mrs.  Oliphant,  Jean  Ingelowr,  Thomas 
IIardy,inatthe%v  Arnold,  Henry  Kings- 
ley,  W.  W.  Story,  Turgueniel',  Rnskin, 
Tennyson,  Browning,  and  many  others 
are  represented  in  the  pages  of 

Littell's  Living  Age. 

In  1880.  THE  Living  Agk  enters  npon  its  thirty- 
seventh  year,  admittedly  unrivalled  and  continu- 
ously successful.  DurinK  the  year  it  will  furnish 
to  its  readers  the  productions  of  the  most  eminent 
authors  above-named  and  many  others;  embracinR 
the  choicest  Serial  and  Short  Stories  by  the  LEAD- 
ING FOREIGN  NOVELISTS,  and  an  amount 

Unapproached  by  any  other  Periodical 

In  the  world,  of  the  most  valuable  Literary  and 
Sctenttac  matter  of  the  day.  from  the  pens  of  the 
FOREMOST  Essayists,  Scientists,  Critics.  Dis- 
coverers, and  Editors,  representing  every  depart- 
ment of  KnowledRe  and  Progress.  * 

The  Living  Age  is  a  weekly  magazine,  givinff 
more  than 

THREE    AND    A    QUARTER  THOUSAND 

double-c»lumn  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
its  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  Issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews,  Criticisms.  Tales.  Sketches  of 
Travel  and  Discovery.  Poetry,  Scientific.  Biographi- 
cal, Historical  and  Political  Information,  from  the 
entire  body  of  Foreign  Periodical  Literature. 

The  importance  of  the  Living  Age  to  every  Am 
erlcan  reader,  as  the  only  satisfactorily  fresh  and 
COMPLETE  compilation  of  an  indispenftable  cur- 
rent literature,— indispensable  because  It  embraces 
the  production  of 

THE   ABLEST   LIYING   WRITERS, 

is  sufficiently  indicated  by  the  lollowing 
OPINIONS. 

"The  last  volume  of  the  Living  Age  presents  a 
fresh  example  of  the  Judgment  in  selection,  and 
adaptation  to  the  demands  of  the  best  popular  lit- 
erature, which  has  secured  so  wide  a  circulation  to 
that  periodical."— JV.  1'  Tribune. 

"  It  covers  the  whole  field  of  literature,  and  covers 
it  completely,  thoroughly  and  impartially."— rmw*. 
Cinci7inati. 

"  It  aiTords  the  best,  the  cheapest  and  most  con- 
venient means  of  keeping  abreast  with  the  progress 
of  thought  In  all  Its  phases."— -^orfA  American^ 
Ifiiladelpfiia. 

"  It  is,  by  all  odds,  the  best  eclectic,  published. "- 
Southern  Churchrmm,  R.chnwnd. 

"  It  is  the  embodiment  of  the  truest  and  purest 
literature  of  the  age."— -4m.  Christian  Revieur,  Cin- 
cinnati. 

•With  it  alone  a  reader  may  fairly  keep  up 
with  all  that  is  important  in  the  literature,  history, 

Solitics  and  science  of  the  day."— TAfi  Methodist, 
'ew  York. 

*•  To  read  it  weekly  Is  a  liberal  education."— ZionV 
Herald,  Boston. 

*■  There  is  no  magazine  published  that  gives  so 
general  a  knowledge  of  what  is  going  on  in  the 
Mterary  world."— /^•e«6'/(erfa?i  ^Vetkly,  Jialtimore. 

"  Gives  the  best  of  all  at  the  price  of  one."— JVew? 
York  Independent. 

"It  holds  the  palm  against  all  rivals."— Ctwn*n€r- 
cial,  Louisville. 

"  There  Is  no  other  way  of  proeurlng  the  same 
amount  of  excellent  literature  for  anything  like  the 
same  price. ^'—Buif ton  Advertiser. 

"  It  supplies  a  better  compendium  of  current  dis- 
cussion, information  and  investigation,  and  gives  a 
greater  amount  and  variety  ul  reading  matter, 
which  it  is  well  worth  while  to  read,  than  any  other 

publication It  is  simply  indispensable."- i/os(on 

Journal. 

"Ought  to  fiad  a  place  in  every  American  home." 
—XewYork  Ttm&t. 

"There  is  nothing  comparable  to  it  in  true  value 
in  the  whole  range  of  periodical  literature."- Jfc6(7c 
Befftster. 

Published  weekly  at  $8  00  per  year,  free  of 
postage. 

["  Possessed  of  The  Living  Age  and  one  or  other 
of  our  vivacious  American  monthlies,  a  subscriber 
will  find  himself  in  command  of  the  whole  situa- 
tion."—i*A»arfeiJAia  Evenmu  BttUetn,^ 


Club  Prices  for  tbe  best  Some    and 
Forelsn  lilteratnre. 

For  $10  50  The  Living  Age  and  either  one  of  the 
American  $4  Monthlies  (or  Harper's  Weekij/  or 
Bazar)  will  be  sent  tor  u  year,  bothjjostpald;  or  for 
$9  50  The  LiviNGlAGKand  the  St. SichoUxs  or  Apple^ 
t(m*t  Journal.   Address, 

I«ITX£I<L    dc    CO.,   Boston. 


Cotton, 


WU.  MOBK.  u.  W.Uanbmank.  clemknb  Fischkb 

Mohr,  Hanemann&  Co., 

COTTON     BROKERS, 
128      PEARL     STREET, 

NEW    TOBK. 

Special  attention  glveo  to  tbe  execatloa  of  OB- 
DER8  FOR  FUTURE  CONTRACTS, 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTT0N  COMMISSION   MERCHANTS- 
No.    10   Old   Slip,    New    York. 

MOODY  &  JEMISON,  Galreston,  Texas. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

117    Pearl   Street,    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe' 
cuied 


James  F.Wenman&  Co., 

COTTON    iSROKERS, 
So.  1 46  Pearl  Street,  near  IV all,  N.  \, 

Established  (in  Tontine  Building)  1»I0. 


H.  Tileston  &   Co., 

COTTO?),       STOCKS,       BONDS,      dee. 

85  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.Y.Cotton  Ezch 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.   74    &    76  TVall    Street, 

(Seamen's   SATiNas   Bank    BniLDiNa,) 

NEW    YORK. 

Special  attention  given  to  the  Pnrchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton :  also 
execute  orders  tor  l^urchase  and  Sale  of  Stoou  an 
Bonds  for  Southern  account. 


A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
MACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  8hipmei|(  0 
Cotton  on  order  for  tipinners  and  Exporters. 

Best  of  references  furnished.  CorrespondeilQe 
solicited. 

Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVRG,     miss. 

Orders  to  Purchase  Cotton  in  our  market  solicited 
Refer  to  Messrs    WOODWARD  &  8T1L1..VAN 
New  York. 


John  F.  Wheless  &  Co., 

COTTON 
VOiUJTIISSION    MERCHANTS 

NASHVILLE,  TENNESSKB. 

Special  attention  given  o  Spinners'  orders.  Corre- 
spondence solicited. 

Kefkkekcxs.— Third  and  Fourth  National  Bank 
ana  Proprietors  of  Tux  CHBON101.K. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGITSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  QV 
ORDER  for  SPINNERS  and  EXPORTERS 

COBKKSPONDKKCB  SOLIOITSD. 

References  :~Natlonal  BanK  of  Augusta,  Georgia 
Henry  Hentx  Ss   Co.,  Commission  Merchant!    New 
York;  William  B. Dana&  Co.,  Propr:<  .urs  Comin 
oiAi,  ADD  riKAKCiAL  cuBOSioLs,  and  Other  New 
Yoik  Hoasei. 
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Cotton. 


Woodward   &  Stillman, 

BBAMBN'S   BANK  BUILDING, 
Ros.  T4   &   T6   Wall  Street, 

NEW  YORK. 

WENERALCOMMISSIONMERCHANTS 

I,OAN8  MABK  ON    ACCBPTABI.K 
SGCVRIXV. 

J.lbcml  advances  made  on  ConslKnments. 

Bpeclal  attention  paW  to  the  execution  of  orders 
jor  the  pnrchase  or  wle  ot  contracts  (or  future 
delivery  of  cotton^ ^ 


Cotton. 


New  CTleans,  La. 


LIHITAN,  DCBB  *  Co. 

Montgomery,  Ala. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Kzchange  Ballding, 

101  Pearl  Street,  New  York. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COMMISSION    MEHCHAKTS, 

40    ESCHANGB    PLACB, 
New   York. 

«,nlera  «xe«atcd  at  Uie  Cotton  Eschanges  InKeu 
•orkand  i,i.erpMl  aid  advaRMi  made  on  Cotton 
a  ^rt  other  produce  coiMgned  to  m,  or  to  our  corre- 
g  .wndenta  In  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs  L.  Kosenhelm  &  Sons.  ^^^^ 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  irork. 

Liberal  advances  on  consignments  of  Cotton  for 
gale  In  New  York  or  Liverpool.  Especial  attention 
giTen  to  Sale  fliid  Purchase  of  Future  Contracts, 


Henry  Hentz  &   Co., 

GENERAL 

com^nissioN  iteerch ants, 

8  Souili  Tt'llliaiu  St.,  New  Ifork. 

Advances  made  on  Consignments  to 
Idessrs.    JAMES    FINLAT    &    CO., 

LIVERPOOL,  LOKBON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

messrs.  FINLAY,  IWIR  ic  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY    COT- 

TO^f  bought  and  sold  on  coramisaion  in  New  York 

and  Liverpool;  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  &  Co. 


Cotton. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,   LIVERPOOL, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  KxchiiDges  In  Liverpool. 
Represented  In  New  York  at  the  oMce  of 

BABCOCK    BKOTHERS    &    CO.. 
50  WiLL  Steibt. 

THE    BROWN 

Cotton    Gin   Company, 

NEW    LONDON,    CONN., 

MANUFACTCTRERS     OY     THE     CELEBEATJtD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


iiiti.'  ktjk.. 


CBAS.  ».  BOHOitST,  JOHN  K.  BABBBTT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

No.     125    PEARL    STREET, 

New  Vork. 

Receive  OonsigiiTnents  of  Cotton  and  other  produce. 
ubbiWll  advanchs  made. 

Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

Ain> 

FINANCIAL.    AGENTS 

132   Pearl  Street, 

F.  O  Box  3,909.  New  Torft. 

Advances  made  on  ConslgHments. 

Special  personal  attention  to  the  purchase  and  sale 

of  '•  CONTRACTS  FOii   FUTUKB  DELIVERY     OF 

COTTON. ^ 

Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
»3«    PEARL    STREET.  NEW^  TORK. 

WALTER  &  KROHN, 

COTTON    BROKERS, 
63   BEAVER  STREET,  NEW  YORK. 


Bknuy  H.  Ware. 


QILUAT   SCHHOEDER 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  Torb.      ' 

Special  attonticn  paid  to  the  execution  of  orders 
*or  the  pnrcha!<e  or  sale  of  contracts  for  future  de- 
1  Ivery  of  cotton.  Liberal  advances  made  on  con 
(iKnments. 


Bennet  &  Foulke, 

COMMISSION    MERCHANTS, 

^21     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
dellTery. 

COTTON  FACTORS 

AHD 

COMMISSION     MERCHANTS, 

140  Pearl  street,  N.  IT. 


R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
(4    BROAD   STREET,    NEW^    TORK. 

Special  attention  given  to  investment  securltl  s 


Insurance. 


Misccllaneons. 


Whiting  Paper  Co., 

IIOEYOKE,    M.%SS. 

Bnnkei-8'  Ledger  and  H  ecord  Faperg. 
Machine  Hand-Made  I'apci-s. 
Antique  ParcUmeat  Papeia. 
Plated  Papers. 
Bond   Papers. 

AGENTS: 

JA?1ES    D.    WHir.'IOHE    &    CO., 

45  BEEKMAN  STRliET.  NEW  YORK. 

C.  CONRAD  &  CO., 

ST.    i-'  i*:s. 

Br3/ichcs  In  LEi ii\-iLr.K,  L.^■E^■A  VisTA  and  GUN- 

-vido.v  City,  Col.;  u.t^.jf^ii'i'JJiJL-sToN,  Tex. 

Sole  Proprietors  of  tfco  ■•WriS'rtA'    Rudwelser." 

Trademark  registered    i."^>17- 

BUDWEISER    LrAGEai-^BEER, 

IN   BOTILXS, 

made  from  imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  andijhealthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  cUmatea.  Agents  wanted  in  all  towns 
.  Ask  vowr  G-rocer  for  CaSlrM'a  Bu^Aveiser. 


JETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  lor  vinpaid  losses  and 

reinsurance  fund 1,658,110 

Oapihii 3,00»,000 

No.  a  «;ortIaniit  St.,  how   XoiSi. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St* 

JAMES  E.  PULSFORD,  Resident  Manager 
HENRY  W.  EATON,  Depiitj"  Manajrer. 
GEO.  W.  HOYT,  Asst.  Deput.T  .Miinacer. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND   EDINBUROH. 

United  States  Board   of  Management, 

NEW     YORK  : 

SOLON  HUMPHREYS,  Ch'i'n,(E.  D.Morgan  AOo 
DAVID  DOW.--,  Ks(i.  (David  Dows  &  CoT) 
E.  P.  FABBHI,  Ksq.  (Urexel,  Morgan  &  Co.) 
Hon.  8.  B.  CHITTKNDEN. 
EZRA  WHITE,  Esq. 
J.  J.  A3T0K,  Esq. 

CHAS.  E.  .WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  WllUam  St.,  New  Tork. 


Works  at 
Okiekt,  l.  I 


BimEKA" 
"Okibnt." 


Waldron  &  Tainter, 

CiENEKAL     COTTON    RIERCBANTS 

97  PEARL  STREET,  NEW  YORK.         ' 
rnture  "  orders  eieirated  at  N.  T.  Cotton  Kich'ge 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AjQIOSnATED  BONE  S  DPEEPHOSPaATB  OF  LIMK, 
AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W^.   G.   CRENSHAW^,    Preu't, 

CSENSHAW  WABEHO08I, 

Blclunond,  Va. 


Unioit  Ins.  Ca 

(fiF  LONDON), 

ALFRED    PELL, 

HisidcHt  Manager, 

37  &  89  Wall  Street 


J 
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Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PIIKLPS, 
JAMES  ST0KK3, 
ANSON  PHKLl'S  STOKES, 
r.  p.  OLCOTT, 

45  &  47  'Wall  Street,  New.Tork. 
COMMERCIAL.    CREDITS, 

InDoUnra  for  ase  iQ  nnited  States,  Cuba,  &c., 

a  Poonda  Sterling,  available  in  any  part  of  the  world. 

Also,   TRAVBLERS'    CREDITS   aad 

CIHOVIiAB    NOTES; 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Pald-Up  Capital,  -  -  9,000,000  Francs. 

SOARS   OF  DIRECTORS : 

Fm.it  QalBAB,  President. 

AiFBXD  Maqcinat  (Graff  a  MaqnlnavV  "Ice-Prei 
J.  B.  Von  dkb  BicKii  (B.  Von  der  Bocke). 
Otto  Guntiibr  (Cornellle-Davld). 

EHII.C  DK  OCTTAL. 

Ab.  Fkank  ( -rauk.  Model  4  Cle.) 

Aue.  NoTTKBjuM  (Nottebohm  Freres). 

Fb.  Uhanis  (Mlchlels-Loos). 

JoH.  Dan.  Pubrmann,  .Ib.  (Job.  Dan.  Fnbrmann). 

toms  WiBiB  (Ed.  Weber  &  Cle.) 

Juus  KAwr«K8TBiC0H  (C.  Schmld  A  Cle.) 

TRANSACTS     A 
QBNERAL    BANKING    BUSINESS. 


ti^\  P.  POTTKft,  Preal.        J.  J.  Kddt.  Cashier. 

Maverick  National  Bank, 


BOSTOBT, 


CAPITAL, 
SCBPI^US, 


$400,000 
400,000 


OOTAT5CTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited.  »   .       ^ 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


IiKWIS  H.  Tatlob,  Jb, 


IjINDLBY  Hainks 


L.  H.  Taylor  &  Co., 

Bankers  and  Brokers, 

140    SOUTH    THIRD    STREET, 
PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  and 

interest  allowed  on  daily  balances. 

Stocks,  Bonds,  ic.  bouiiht  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  given  to  Information  regard- 

ng  Investment  Securities. 


Financial. 


John  S.  Kixnbdy. 


J.  Kennedy  Tod. 


J.  S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STKEET, 
New  York. 

BUY     AND     SBLIi 
RAILROAD    INVESTMENT    SECnRITIES ; 

Collect  Coupons  and  Diyidknds; 

NEGOTIATE    LOANS   AND    DRAW   BILIiS    OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to    the  Constmcttoa  and 
Equipment  of  Raliroada  undertaken. 


Kuhn,   Loeb  &  Co., 

31    NASSAU    STKEET, 

OFFER    FOR    SALE 

carefvjlly  selected 

Investment    Securities, 

PAYING  FROM  4  3-4    TO    3  3-4  FEB 
CENT    INTEREST. 


Lansdale    Boardman, 

Member  of  N.  T.  Stock  Bichange. 

With    RU^SELJL    8AGE   for   many  Years. 

SO    BROADWAY,    ROOilI    30. 

INVESTMENT  Bonds  a  specialty. 
INTEREST  aUowed  on  deposits. 
ALL  securitleb  dealt  In  at  the  Sxcbaoge  bought 
and  sold  on  commission. 

Kountze    Brothers, 

BANKERS, 

ISO   Broadway  (Equitable   Bnlldins), 

NBW     YOBK. 

LETTEBS    OF    CBEDIT 


CIRCULAR      NOTES 

Issaed  for  the  use  of  traTOlers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  liOndon 

Telegraphic    transfers  made   to   London  and   to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Ooremment  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 


Lummis  &  Day, 

Nos.  34  and  35  DREXKL  BOILDINQ,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

William  lchuis,  Henry  Day, 

Members  of  New  York  Stock  Exchange. 


Financial. 


Samuel  A.  Strang, 

30    PINE    STBEET,    NEW    YOBK, 

BANK  EK 

AND    COMMISSION   MERCHANT, 
Buys  and  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BACKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANOB 

AND 

Commercial  and  Tbavelers'  Crbdits. 

CORRESPONDENTS  : 
BARING  BROTHERS, &:  CO.,  Loadoa. 
PERIER  FRERES  dc  CO.,  Paris. 
MENDELSSOHN  Sc  CO..  Berlin. 

— m^ 

Wood   &  ^  Davis, 

BANKEBS    AND    BBOKERS, 

31  Pine  Street,  Tietr  York. 

GOVERNMENT     BC)NDS,     MUNICIPAL     AND 
RAILROAD  SECURITIES  BOUGHT  AND 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONOS 

t'OR    SALE. 


C.  D.  Wood. 


Sah'l  D.  datis. 


Hymans  &  Zoon, 

BANKERS, 

AinSTBBDAra,    HOLLAND. 

Bonds,  Stocks  and  Securities  (also  not  o<Bcisll#' 
quoted)  bought  and  sold  on  commission.  Bills  col- 
lected and  other  banking  business  transacted. 

Correspondence  solicited. 

Scranton  &  Willard, 

73  BROADWAY  AND  13  NEW  STREET* 

PRIVATE  WIKK9  TO 

Windsor  Hotel,         Cumberland,         Delmouloo'*. 

GUsey  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

under  charge  or 

Messrs.    L,.  G.    QUINLIN    Oc   CO. 

Chicago  Correspondents,  JOHN  T,  LESTER  i  00. 

Gwynne  &  Day, 

fEBtablislied  1854.]        No.  45  TTall  Street, 

Transact  a  general  banking  and  brokerage  busi- 
ness In  Rallvray  Shares  and  Bonds  and  QoTemment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Hatch  &   Foote, 

BANKEBS,  No.  13   TTALIi   STBEET, 

BUT    AKD    BSU. 

.GOVERNMENT  BONDS.  STOCKS  AND  MISCEL- 
LANB0C3  SBCCRITIB3, 


Schulz  &  Ruckgaber, 

BANKERS, 
23  'n  lUIani  Street,  New  York. 

CORRESPONDENTS  or  THE 

Interaational  Bank    of  London    (Limited), 
XjondoQ. 

Meaan.  John  Bcrenbcrac,  Gosslor  Si  Co., 
Uamburir. 

Commercial  and  Travelers'  Credits.    Bill*  of  Sz- 
change.  '?■  able  Transfers. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  20r  Walunt   Place,  PHILADELPHIA. 

Government,  State.  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  K  (changes. 
Investments  prudently  made  In  sound  railway  se- 
curities.   Collections  promptly  altended  to. 

Correspondents  caretully  represuntod  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  for  Investments  at 
the  best  rates.    Orders  on  margins  not  entertained. 

Tov/er, -Giddings  &  Co., 

BANKERS, 

No.  85    DEVONSHIRE    STREET. 

BOSTON. 

Orders  for  Stocks  executed  la  Borton,  N«W  T»rk 

and  other  markets. 


^ 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALI.    8TRBBT, 

CORNSR   OF  BROAD,    HEW   YORK. 


Crexel  &  Co.) 

Ms.M  SocTH  Tbied  Bt. 


Drexel,  Harjos  &  Co 

81  Boalemrd  Hauiamano 


Pbiladelphla.  Paris. 

DOMKSTIC  AND  FOREIGN  BANKBR8. 
Depoitu  received  sobject  to  Draft.  Securities.  Gold, 
A«,.  Doa«;ht  and  Bold  on  CoininlBeion.  Interest  alloweo 
en  Depoalts.  Foreign  Kxchanise.  Commercial  Cretllta. 
Cable  Timnafera.  Circular  Lett«ri  for  Traveler*, 
aVimable  In  all  parti  9t  the  world. 

ATTOWCVTS  AlfD  A8KNTS  OF 

Bfesara.   J.  S.  noRRAN   &  CO., 

No.  S2  OLD  BROAD  ST..  LONDON. 


Brown  Brothers  &  Co., 

No.    59    ^rALL    ST.,  N.    Y., 

BUY  AND  SELL 

B1L,L,S    OV    F.XCHANOE 

ONGHKAT  BUITAIN  AND  IRELAND,  FRANCK, 
GKKllANY.  BELGIUM  AND  HOLLAND. 

Issne  Commercial  aud  Travelers'  Credits 

/JV   SIERLINO. 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
nAKE  TEIiEGRAPHIC  TRANSFERS 

OP    moNKY 
Between  this  and  other  countries,  through  London 

and  Paris. 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 

of  DratU  drawn  In  the  United  States 

on  Foreign  Countries.      


S.  G.  &  G.  C.  Ward, 


AeSNTS    roB 


BARING   BROTHERS  &   COMPANY, 

£2   WALL    8TRBBT,    NEW    YORK. 
38    STATK  STREET,    BOSTON. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
69    EXCHANGE    PLACE, 

UUKNKK   BKOAD   8TKRBT.   SKW    YORK. 

Issue  Letters  o'  Credit  for  Travelers, 

Payable  In  any  par   of  Kurope,  Asia,  Africa,  Aastralls 
and  America. 

Draw  Bills  of  KzNiange  and  make  telegraphic  tranf- 
fara  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  AVall  Street,  New  York, 
No.    4     Post    once    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    dc    CO.,    PARIS. 

BTKRLINQ    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGRT  ON 

ALEXANDERS    tc    CO.,    LONDON. 

CFKOITLAB    Noras     A2a>     CBSDITB     fob    TBAVltI.XRB. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    ixCHANGE    ON 
SMITH,    PAYNE    Sc    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    Sc    COUNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  Ot  LONDON ; 

ULSTER    BANKINCt    COMPANY, 

BELFAST,    IRELAND 
AHD  OW  THB 

NATIONAL    BANK    OF   SCOTLAND, 

EDDJBURG,  AND  BRANCHES; 

ALSO. 

•JABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  25  PlneSStreet,  New  York. 


SH5$5f «  fil^iSfrHS".  Commission  GOVERNMENT, 
?2h  «'F,SrK'"'"i^^,^,'""'  KAlLHOAD  BOND^ 
^.v^xW.?' ,'.'"''""  classes  of  Securities  dealt  In 
at  the  NiSW  YORK  STOCK  K.\CHANGE,  or  a 
If  ?H^£-''i^'*^'^i'fi'.''i?='""'K'"  ""<»  8'^"'  '■>  the  OPEN 
5'>'5??^-  .I-OANS  and  COMMERCIAL  PAPER 
^eck  Interest  paid  on  DEPOSITS  subject  to 

THOMAS  H.^O^S^N*'  »•  ^llSgiK  JENKINS 


Foreign  Exchange. 


K.noblauch 


&  Lichtenstein, 

BANKERS, 

29  WlUlam  St.,  cor.  Excbamse  Place. 

NEW    YORK. 
Hake  Telegraphic  Money  Transfers. 
Uraw  Bills  of  Exchange  and  Issue  Lettera  oi  Credit 
a  all  principal  cities  or  Europe. 

SPECIAL   PARTHBK, 
DEUTSCHE    BANK,    Berlin. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stoclis  and  BondS; 

63    WaU  Street,   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


Canadian    Bunks. 


Merchants'    Bank 


OF 

CANADA, 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

QEOBGK  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  Y'urk.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
ail  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  ut  any  of 
the  offices  of  the  bunk  in  Canada.  iJemund  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  Excbaoge-place. 
HENRY  HAGUE. 


JOHN   B.    HARRIS   JK., 


Agents 


Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


-    $12,000,000,  Gold. 
5,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  8.MITHERS,  General  Manager. 

NEW   YORK    OFFICE, 
No8.  59    Ai.  61    WALL.   STREET. 


lii2^^^.ro^'"''\^>^<'-^'- 


Buy  and  sell  gterlingr  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
avaiiable  in  any  part  of  the  world ;  issue  drafts  on 
and  miil^e  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

Ijondon  Office,  No*  9  Blrchin  Lane. 


AGENCT    OP    THE 

Ba  n  k 

OF 

British  North  America, 

No.    52    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Deland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  McTAVISU, 
W.  LAWSON, 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

A  nSTERD  A  in,    HOLLAND^ 

Establishes  in  1863. 

Pald-Up  Capital,  12,000,000  Guilder* 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li.  Batavla,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issne  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othet 

business  of  a  financial  character  in  conneotioa  with 

I  he  trade  with  the  Dutch  East  Indies. 

RLAKE     BROTHERS    Sc    CO., 

AGENTS  roH  North  America,  , 

14    WALL    STREET.    NEW    YORK, 
28    STATE   STREET,    BOSTON 

Nederlandsche 
Handel-Maatschappij, 

Tlie  Netheriand  Tradings  Society 

OF    HOLLAND, 

ESTABLISED  1884. 

Paid-up  Capital,  36,000,000  Fiorina. 
($i  4,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  Stocks,  and  other  securities.  In  the 
Unlled  btates,  Europe  and  the  fc;a8t ;  make  Coliectlona 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVKli  S.  CARTER,    1      Agenta 
BTANTON  BLAKE.        V  for 

HENRY  E.  HAWLEY,  5    America 
Nkw  Yokk.  January  1,  1879. 

Office,    142    Pearl   Street     Nenr    York. 


Adolph  Boissevain  &  ('^o. 

BANKERS 

ANt> 

coniiaissioN  hierchanis 

AMSTEBDAM,   HOLLAND. 
N.  Y.  Correspondents.— Messrs.  BLAKE  BROS.  A  CO 

Hong  Kong  &  Shanghai 

BANKING  OORFOKATION. 

CAPITAL  (paid-up) tS.OOO.OOO 

RESERVE  FUND 1,8(»,000' 

HEAD  OFFICE,  BONO  KONO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay.  Calcutta,  Singapore, 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy,. 
Nlngpo,  Shanghai,  Hankow,  Yokohama,  Hiogo,  San 
Francisco  and  London. 

A.  in.  TOWNSEND,  Asent,  59  Tfall  St> 


Caiilornia  Ban  Its. 


\  Agents. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H,  S.  HOWLAND,  President ;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbahohxs: 

BT.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS, 

INGERSOLL,  WELLAND,  DDNNVILLE,  FERGUS. 

Dealers  In  American  (Currency  and  Sterling  Exchange* 

Agents  In  London :        1  Agents  In  New  York : 

BOSANQTJKT,  SAXT  &  CO.,    I       BAMK  OP  MONTBBAL, 

93  Lombard  street.        |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

Kew  York  Agency,  02  ^^ali   St. 

8UEPLU8,     INVESTED     IN    U.    S.    BONDS, 
$4,000,000  (K)LD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able In  any  part  of  the  world.  Draws  Exchange. 
Foreign  and  inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo- Californian  Bank 

(LIMITED). 

LONDON,  Head  Oflice,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  lORK  Agents,  J.  &  W.  SeUsman*  Co. 

BOSTON  Correejiond'ts,  Massacliusetts  N.  B'k. 


Authorized  Capital,    -    - 
Paid  up  and  Reserve,     - 


$6,000,000. 
1, TOO, 000. 


Transact  a  general  banking  business.  Issue  Com» 
mercial  credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.      FRED'K  F.  LOW, I  Managers 

IGN  ATX  STEINHART,  5  '"""age"' 

P.  N.  LILIENTUAL,  Cashier. 

Bo!!iton   Bankers. 

Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE  STREET. 
BOSTON 


October  30,  1880.  J 
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Boston  Bankeri. 


Geo.Win.Balloii&€o 

BANKERS, 

14  Wall  Street,         7a  DevoiiKhlre  St., 

NEW  YORK.  BOSTON. 

DEPOSITS  Received  and  intebest  allowed. 

Cbolce  RAILROAD  and  mUNICIPAL 
SECVKITIES    For  Sale. 


Geo.  Wm.  Ballou. 


Geo.  H.  Holt. 


Brewster,  Basset  &  Co., 

BANKERS 

Ro«ion«    nmMm. 

Oe&lart  in  Stocks.  Boti'ih.  Uolfl  and  CominercUi 
•aper. 

Order*  eZRcnt^d  on  ConiiiiitBloa  ftt  Broken  Board 
A.aeUon8,and  x'nrate  saie. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DBAIiBRS  IN  GOVERNMENT  SBCnRITIES' 
State,  City.  County  and  Railroad  Bopda. 


Specialties  made  of  Stocks  of  the 

American  Rapid  Teleg^raph  Company 

AND  THE 

Cnsihniriacltic  Mining  Company, 

BT 

J.    \r.    mACKINTOSH    &    CO., 

(Members  Boston  Stock  Exchange), 
BANKERS    AND    BROKERS,         * 
No.  43  Couiresa  Street.  BOSTON. 


Southern    Bankers. 


Wilson,  Colston  &  Co., 

BANKKK8    AMu    I.UOKKR8, 
BALTIICORE. 

t.<IVKSTMKNT  and  VIRGINIA  BE017RITIK8  a 
apedaltT. 

Correnpondencti  dOUcUed  and  loforo-atlon  fnr* 
a'.abed. 

N.  I.  COEBXSPOKDKNTB— McKlm  Brothera  A  r-o. 


B.  B.  Uaiutuas.  Preo'l.       A.  K.  WAI.KBS,  Csstaiei 

First  National  Bank, 

VVIbMINUTON,  N.  C. 

Cnllectlona  ma<le  on  all  parts  of  the  Onited  States 


HOB.  p.  MILLBIt.    R.D.WILLIAMS,  JKO.  7.  MILLEB 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mOBILK,    AI4ABAMA. 

Special  attention  paid  to  collections,  wnh  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment. 

Correspondents.— German -American  Bank,  New 
York ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
Of  Lirerpool,  Liverpool. 


IVestcrn  Banks. 


P.  F.  Keleher  &  Co., 

305  OI.IVE  STREET,  ST.  LOUIS,  Mo. 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  Information  given  In  reference  to  same  on  ap 
licatlon.    Cou  pons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

REAI<    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.  Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


-/?•  fT.  Kimball  &  Co., 
BANKERS  and  BROKERS 

4  Excliange  Coirt,  New    York, 
ttjftars  memherthip  in  N,  Y.  Stoek  £xcJk4Htg9, 

Bmymnd  Sell  0n  Commission,  for  Cath,  40  mm 

Mmr^in,  Stocks^  Bondt^and ail InvtUwSti 

S40$rititt^  in  UU  t^  mif, 


Financial. 


BOIVDS    OF    J^URRTYJ^HIP 

For  Officer*  and  Employee*  of  Bauk 
and  Hallway*. 

No  Bank  or  Railhoad  rmployee  Need  ask  bis 
Fui£M>8  TO  Become  oit  Continue  Uia 

SUUKTIEH.  AS  THE 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF     SECURITY     FOR    ALL 

ELIGIBLE  MEN  IN  SUCH  POSITIONS  AT  A 
TRIFLING  CHAR<;K  PER  ANNUM. 

This  company's  Suretyship  is  accepted  by  many 
of  the  principal  U.  S.  Uuilrtfud  Companies  and  some 
of  the  Banks.  In  Caimdu  its  Bonds  are  now  almost 
universally  required  by  the  (iovernments.  Banks, 
Uallways.  and  Commercial  Institutions. 

The  Canada  Guakantkk  Company  istheonlv 
Company  on  the  Amerioan  Continent  that  has 
successfully  conducted  this  businoss,— a  result  of 
which  is  that  it  has  been  able  to  establish  a  Uonvs 
system  fr)r  those  who  have  been  3  or  more  years  on 
the  books,  ii  ereby  the  subsequent  premiums  are 
annually  reduced.— (hr  rfdnction  thi»  year  it  from  15 
to  35  ptr  cent  on  the  ugiuil  rat^. 

Tbeadvuntaffcs  of  transactlnff  business  with  this 
Company  are  that  it  is  a  well-established  institu- 
tion, and  has  iimplo  reserves,  over  and  above  Its 
capital,  to  provide  atfuinst  exceptional  reverses. 
The  most  complete  and  reliable  information  Is  ob- 
tained as  to  the  ajitecetUnt-g  of  Emplojreen.and  this  la 
really  of  the  first  importance  to  the  Employer,  as 
also  the  system  of  pnriotlicttl  supervision  and  revis- 
ion of  those  on  the  Company's  Books. 

Over  $100,000  have  already  been  paid  by  this  Com- 
pany for  losses  by  unfaithful  employees,  without  a 
single  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

31st  Dec,  187tj)  over  and  above  uncalled 

CaplUl.  were $110,046 


Financial. 


And  the  Gross  Resources $476,466 

(See  Report  to  Government  to  December  30th,  1878, 
just  published.) 
Prospectus,  Forms,  Ac  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
360  ^t.  Jame*  Street,  IVfontreal. 
EDWARD  KAWLINGS,  Manager. 


Jesup,   Paton    &  Co., 

BANKERS, 

6%  William  Street,  New  Yoric. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends";  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  m«niclpal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  Wall  Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
in  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
a  BxtthanKe  «ourt,  N  vvr  York. 


STOCKS  and  BONDS 

At  Auction. 

The  Undersigned  hold  REGULAR  AUCTION 
SALES  of  all  ellipses  of 

STOCKS    AND    BOIWDS 

ox 
WEDNESDAYS    ANI>    SATURDAYS. 

4DRIAN    H.    IHVL.IJBR    A.   SON, 

No.  7  PINE  STREET,  NEW  YORK. 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

Nos.Sl  AND  83  PINE  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITAL    STOCK, 


9300,000 


Offers  to  Investors  carefully-selected  securities 
bearing  from  6  to  8  per  cent  interest.  Investment 
securities  bought  and  sold  on  cummlssitm.  Settle- 
morus  made  for  holders  of  defaulted  securities 
Will  act  as  UKents  in  funding  and  reorgaiiizinR  debts 
of  municipalities,  railroad  companies,  and  other 
cor.torations.    Correspondence  solicited. 

John  C.  shout,  PresiJent,  j ..       _    ^ 

GEOUGE  \V.  UEBEVOI9E,  V.  Pres.    i"^^  I  orK. 

Luciui*  L.  HUKBAHU.  Asst.  Vice-Pres.,  Boston 
Wm.  p.  WAT80.V,  Sec.  and  Treas..Chlom;o. 


FIDELITY    tiCABANTEE    BONDS 

ARE   IS8UBD   BY    THK 

FIDELITY    dc    CASUALTY    CO. 

OF    KEW    YORK, 

The  only  companr  In  the  United  States  Ruantnt«e- 
ing  the  Bdelity  of  persons  holdlnc  pu.ltlons  of 
pecuniary  trust  and  responsibility,  thai  Beeurlnx  % 
COKPOKATK  OUAKANTKKIn  lieu  o«  a  persuual 
bond  where  security  is  ret|ulr«d  for  the  faithful  per- 
formance of  the  duties  of  employees  Id  all  positions 
of  trust. 

Full  Information  can  be  obUlne<l  at  the  otBoe,  187 
Brftadway. 
Wm.  M.  RiritAiin.s,  President. 

Lyman  W.  Bkigom.  Vice-President. 
John  M.  Ciianb.  Secretary. 

EuwAKO  Stauk,  (;eneral  Aitent. 

DiRKCTons— GcorBe  T.  Hope.  a.  II.  Hull.  O.  O. 
Williams.  W.  O.  Low.  A.  8.  Ilurnes,  II.  A.  Hurlbut, 
Geo.  8.  <;oc,  J.  S.  T.  Stranahan.  Charles  Dennis.  Wm. 
M.  Kichards.H  B.  Clatlln,  John  D.MaIrs,  Lyman  W. 
Briggs,  H.  B.  Chittenden. 


Qeokoc  Btauk. 


John  f.  Stab 


George  Stark  &  Co., 

HAKKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 

Joseph  P.  Lloyd.  W.  C.  McKean, 

Member  of  N.  Y.  Stuck  Kxch'ge 

Lloyd  &  McKean, 

34  TTALI.  STREBT,  NEtT  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miseellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 

Edward  Lapsley,  D.  Skymoch  Willakd, 

Members  N.  Y.  Stock  Exchauge. 
Oykds  W.  Kield,  Jb.  Cybus  W.  Field, 

SpeclaL 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREBT, 
New  York. 

John  F.  Zebley,  Jr., 

BANKER    AND    BROKER, 

6     BROAD    ST.,    NEW^    YORK, 

(Drkxel  Building) 

Dealer    In     Investment    Securities. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois,  Kansas,  Missouri, 
lews  and  Nebraska. 

Correspondence  ollcited  and  full  information 
given  on  ail  classes  of  bonds  and  stc  cks. 


TBSO.  V.  SAND.     MAX  E.  Sand.     John  Sickels. 
Edwabs  a.  Petit,  Member N.  Y.  Stock  Kxch. 

Sand   Brothers  &  Co., 

BANKERS  AND   BROKERS, 
54   UTall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IK 

Flr«t-Ciasa   InvcMtnieiit    Secnrltlea. 

GOVERNMENT   BONDS,   STATE,  CITY,  COUSTT 

RAILROAD  A  MISCELLANEOUS  SKCUK1TIE8 

Bought  and  Sold  on  Commlssioi*. 

Virginia  Tax-Seceimblt   Coupons    Bought. 

BOVlBESK    SECUBITIKS    A     SPK01AJ.2T. 

LOANS    NEGOTIATED. 

INTEBEST  Allowed  on  Deposits. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKER 

No.  58  EXCHANGE  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Qovbbnmknts,  and 
miscellaneous  seottbltles.  bought  and  s«m> 

Hickling  &  Co., 

40  &  42   Exchange  Place,  New  York, 

Buy  and  sell  all  N.  Y .  Sloiiks.  on  8  to  5  per  cent  mar- 
gi.i.  PriTik'Kes  at  favorable  rues.  $50,  100  shares. 
If  desired,  we  will  use  our  Judgment  In  selecting 
stocks.  Opportunities  constantly  occurrTng  for 
large  profits.    Call  or  write  tor  Information.; 


it 


THE   CHRONICLE 


[Vol.  XXXI. 


FlnanMal. 


rPHE  INTKBEST  ON  TUE  FOLLOWING 

■I  Bonds  l9  parable  at  the  Banking  Houseof  Messrs. 
WIN8L,OW,  LANIBR  &  CO.,  corner  of  Nassau  and 
Cedar  Streets,  Now  York  City,  on  and  after  Novem- 
Mr  1.1880: 
Denver  South  Pnrk  t  Paciflc  Railroad  Company— 

Klrst  MortKiigeTs. 
Qrecncastlo,  Ind.— 

School  House  8«. 
Indiana  stiite— 

War  Loan  6s. 
Ohio  A  West  VirKlnla  Railroad  Company- 
first  .MortK»«e  78. 
Portsmouth,  Ohio — 

Kallroad  Improvement  7b. 

Waterworks  8s.  „  .,         „ 

Pittsburg  I'ort  Wayne  &  Chicago  Railway  Co.— 

First  MortRilge  7a. 

Second  MortKOge  7s. 
Terre  Haute.  Ind.— 

Consolidated  Loan  Ss. 

NOVEMBER  16. 

Marietta,  Ohio- 
Marietta  &  Cincinnati  Railroad  8s. 
NorxUBSR  20. 

Cambridge,  Ind.— 
Municipal  7b. 

NOTEHBER  83. 

Madison  County,  Ind.— 

Principal  and  Interest. 


TO  THE  HOLDERS  OF  THE  FIRST  MORTGAGE 

BONDS  OF  THE 
MISSISSIPPI  CENTHAL  KAILROAD  CO. 

The  Talid  first  mortgage  bonds  of  the  MlBSisBlppi 
Central  Kallroad  Company,  which  matured  Nov.  1, 
874,  and  were  extended  to  Nov.  1,  t880,  will  be  piUd 
on  presentation  at  the  ofHce  of  the  Secretary  of  the 
Chiciigo  St.  Louis  A  New  Orleans  Railroad  Com- 
pany, No.  3:  Nassau  Street,  New  York. 

BTUYVESANT  FISH,  Secretary. 

NewY'ork,  October  13, 1880.  

>  — ^ — .^— ^^^.^ 

rPHE  AMEBICAN  EXCHANGE  NATION- 
AL BANK,  NEW  YOHK,  October  82,  1880.-A 
DIVIDEND  of  THREE  AND  ONE-HALF  (3!^) 
PER  CENT  has  this  day  been  declared  by  the 
Board  of  Directors,  out  of  the  net  earnings  for  the 
past  six  months,  payable  on  and  after  November  1, 
proximo,  until  which  time  from  this  date  the  trans- 
fer books  will  remain  closed. 

(Signed)  DUMONT  CLARKE,  Cashier. 

rOUPONS  OF  INCOME  AND  INDEMNITY 

VyBONDS  of  the  Houston  &  Texas  Central  Rail- 
way Company,  due  (and  payable  at  Houston)  Nov.  1, 
1880,  will  be  cashed  from  the  29th  of  October  to  the 
lOth  of  November,  inclusive,  by  JOHN  J.  CISCO 
&  SON,  No,  59  Wall  Street.  New  York,  and  after 
latter  date,  according  to  their  terms,  at  company's 
oflice,  Houston,  Texas. 

E.  W.  CAVE,  Treasurer. 


BRANCH  OFFICE  OF  THE  TEXAS  CEN- 
TRAL RAILWAY  COMP.^NY,  Houston.  Tex.. 
October  21,  1880.— Coupons  of  Texas  Central  First 
Mortgage  Bonds,  due  Nov.  1.  1880.  will  be  paid  by 
JOHN  J.  CISCO  &  SON,  No.  50  Wall  St.,  New  York. 
B.  W.  CAVE,  Treasurer. 


OFFICE  OF  THl!:  NEW  YORK 
PROVIDENCE  A  BOSTON  RR.  CO.  (ST0NI2.G- 
TON  Railroad),  New  York.  October  28.  1880.— A 
Quarterly  Dividend  of  TWO  (2)  PER  CENT  will  be 
paid  at  the  office  of  Messrs.  M.  Morgan's  Sons,  39 
William  Street,  New  York,  on  the  10th  day  of 
November.  The  transfer  books  will  be  closed  from 
the  30th  of  October  to  the  llth  of  November. 

HENRY  MORGAN,  Treasurer. 


1)IVIDEND  NOTICE.-THE  LOUISVILLE 

-'-'&  NASHVILLE  RAILROAD  COMPANY  have 
declared  a  dividend  upon  its  capital  Btock  of  100 
per  cent,  payable  in  stock  to  the  stockholders  of 
record  on  the  13th  November,  1880,  and  Intend  to 
increase  the  namber  of  its  shares  of  capital  stock 
to  that  extent  and  for  that  object;  and  further 
notice  is  liereby  given  that  the  transfer  books  ef 
?his  company  will  be  closed  on  the  13th  November, 
and  reopened  on  the  1st  day  of  December,  1880. 
W.  RANNBY,  SecreUry, 
Now  York,  October  13, 1880. 


Gilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi> 
ties. 

■    Daniel    A.  Moran, 

37    PINE    STREET, 

NEW  YORK. 
(Member  of  N.  Y.  Stock  Bxehange.) 

Necotlatca  FIrst-CIasa  RaUroad,  State, 
and  City  Loans. 

I  BOTB  and  rellB  for  caah,  or  on  approved  margin, 
an  Beouritles  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
luuid. 

Oone>pondenc«  Mllcited. 


Financial. 


To  Investors. 

The  NEW  YORK  A  NEW  JERSEY  RIPARIAN 
LAND  AND  HOCK  IMPROVEMENT  CO.,  CAPI- 
TAL TWO  MlLl.lO.M  DOLLAllS.  divided  into 
shares  of  TWKNTY-FIVE  DOLLARS  each,  offer  a 
limited  amount  of  their  working  capital  stock  for 
sale  on  very  favorable  terms. 

This  company  control  a  large  frontage  on  the  New 
Jersey  side  of  New  York  Bay,  adjoining  the  New 
Jersey  Central  Railroad,  and  are  about  to  dredge 
out  a  Ship  Canal.  200  feet  wide,  20  feet  deep,  run- 
ning out  3,500  feet  into  New  York  Bay  toward  the 
Narrows;  thereby  creating  a  new  outlet  to  the 
ocean  for  the  produce  of  the  Great  West  and  South- 
west. They  also  are  to  create  upward  of  100  acrcB 
of  solid  ground  cut  in  the  Bay,  upon  which  Grain 
Elevatorg.  Warehouses  and  factory  buildings,  can 

The  ImportaTice  of  this  enterprise  to  the  commer- 
cial and  raanufacturlDK  interests  of  New  York  and 
JJew  Jersey,  as  well  as  to  the  urowinK  Western 
country,  can  well  be  understood  by  those  who  are 
seeking  safe  investments,  if  they  avail  themselves 
of  the  opportunity  to  be  thorouRhly  informed  by 
CftlHnKatthe  oflBce  of  the  above-named  company, 
04  and  G6  Broadwa*-.  The  few  thousand  shares  of 
stock  now  on  the  market  can  be  obtained  throuRh 
the  EXECUTIVE  COMMITTEE,  or  through  any 
Banker  or  Broker  of  Wall  Street,  who  can  com* 
municate  with  said  committee. 

ELISHA  W.  ANDREWS,  PrcBldent, 

TH08.  Ij.  James,  Treasurer. 


Albert  E.   Hachlield, 

17     NASSA17     STRBBT, 

BASEMENT, 

I>eala  in  Investment    Seenrltles   and 

BondH  Generally, 

WANXKD : 

Toledo  LogacBport  &  Burlington  Bonds. 
Union  &  Lopansport  Bonds. 
Rome  Watertown  &  OKdcnsburK  Bonds. 
Second  Avenue  Itailroad  Bonds  and  Stock. 

FOR  SAI^E: 

New  York  &  Greenwood  lA'se  Bonds. 
Manhattan  Beach  Stocky 

THE 

Brittenstene 

MLYEK   jniNIXO    COMPAIVY. 

Organized  under  the  laws  of  the  8.  ate  o!  New  York, 

August  19, 1880. 

TRUSTEES: 

John  E.  White,  Metals,  4H  Cliff  Street.  New  York. 
Michael  J.  Drummond,  Metals.  46  Cliff  St.,  N,  Y. 
Richard  J.  Morrisson.  Lawyer.  35  Nassau  St.,  N.  Y. 
Henry  F.  Brittenstene.  Alpine,  Chaffee  Co.,  Col. 
.lohn  B.  Henslee,  Mining  Properties,  Leadville.Col. 
Jeremiah  O'Kourke.  Architect,  Newark,  N.  J. 

COUNSEL  : 

Vcorhis  &  Morrisson,  25  Nassau  Street,  New  York. 

CONaULTING   ENGINEER  : 

George  Daly,  Leadville,  Colorado. 

IIEGISTUARS  OF  STOCK  : 

Mining  Trust  Company,  Boreel  Building,  New  York. 

The  properties  of  this  company  are  at  Alpine, 
Chaffee  County,  Colorado,  and  consist  of  eight 
mining  claims.  Mr.  George  Daly,  the  well-kn.iwn 
mining  authority  of  Leadville,  estimates  4t50,0OO 
ounces  of  silver  in  sight  in  three  lodes  alone.  Mill- 
runs  average  128^  ounces  of  silver  to  the  ton,  and 
epeeimen.ores  have  assayed  as  high  as  23,(i00  ounces 
of  silTer  to  the  ton. 

A  LIMITED  QUANTITY  OF  TREASURY  STOCK 
FOR  SALE. 

The  properties  of  the  company  have  permanent 
value  and  will  repay  investigation. 

For  pamphlets  and  particulars,  apply  at  the  offices 
of  the  Company.  No.  g^^l^iasBau  Street,  New  York. 


H.   L.  Grant, 

N«.     145      BROADH'AV, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 

Geo.   H.   Prentiss, 

19    BROAD    BTKEET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS    SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS  OF 

BROOKLYN     SECURITIES, 

DEALT   IN. 

8BK  GAS  QUOTATIONS  IN  THIS  PAPER. 


WANTED : 

Cltr,   Connty   and    Townabip    Bonds 

OF    THK    STATES    OF 

XISSOVRI,  KANSAS  and  NEBRASKA, 

ALSO, 

All  Ciasses  of  Railroad  Bosss. 

tobey  &  kirk, 

No.  4  Broad  Street,  New   York. 


Financial. 


FORTY-VEAR    FIRST    mORTGAGB 
SIX  PER  CENT  GOLD  BONDS 

OF    THE 

Cedar  Rapids  Iowa  Falls 
&  Northwestern 

B  A  I  li  -W  A  IT     COMPANY. 

This  road  is  leased  hy  the 

Barlington  Cedar  Rapids  &  Northern 

railway  company, 

whleh  owns  nearly  all  Its  Capital  Stock  and 
Guarantees  tbe  Principal  and  Interest 

of  these  bonds  hy  special  endorsement  on  each. 
FOa    SA1.E   AT    101    AND    INTEREST, 

the  right  being  reserved  to  advance  the  price  with- 
out notice.  Further  particulars  furnished  on  applU 
cation. 

WINSLOW,  LANIER  &  CO., 

26    Nassau    Street. 

A    LIMITED    AMOUNT    OP 

DISTRICT   OF   COLUMBIA   BONDS, 

SIXES,    DUE    1891, 
FIVES,    DUE    1899. 

INTEREST    PROVIDED    AND    PAID    BY 
V.  S.  (iOVERN.IIENT, 

FOR    SALE    BY 

GROESBE€K    &.    SCHLEY, 

16    WALL    STREET. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
Is  in  a  position  to  furnish  Investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
SEVEN  AND  A-HALF,  and  occasionally  EIGHT 
PER  CENT  per  annum.  Special  attention  given  to 
business  from  the  United  States.  Correspondence 
solicited. 

The  Financial  Association  of  Ontario, 
LONDON,    CANADA. 
EDWARD   LB  RUEY.  Managing  Director. 


W^AKTED : 

]UiH8auri   Kansas  &   Texas    Second   mort- 
gage Coupons  or  Scrip. 
Texas  iSc  Pacilic  Liaud  Scrip. 

ASIEL  &  CO.,  N».  ol  Exchange  Place. 


COLORADO. 

8  TO  9  PER  CENT  MORTGAGE   BONDS 

ON  IMI'ROVED   DENVER  RE.\L  BSTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties offered.    Correspondence  solicited. 

C.  D.  G  URLEY,  Denver,  Col.,  agent  In  Colorado  for 
GEO.  P.  BISSELL  &  CO.,  Bankers,  of  Hartford,  Ct. 


WANTED  : 

Detroit  &  Bay  City  Railioad  Bonds. 
Chicago  A  Gntnd  Trunk  Kallroad  Bonds. 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Carolina  Railroiid  Securities. 
Wisconsin  Central  Railroad  J,and  Grant  Bonds. 
County, City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Uailruad  Old  Bonds. 
FOR     S.%LE: 
Atchison  Colorado  &  Paciflc  HK.  l.st  Mort.  Bonds. 
Scioto  Valley  Hailroail  Bonds  and  Stock. 
New  Jersey  Alkiland  Itailroad  1st  Mortgage  Bonds. 
Witl.    It.    UTLEY,  31  Pine    St.,  N.  1. 


WAXTED : 

Alabama,  South  Carolina  &  Lontslana 

State  Bonds; 

NeTV  Orleans  Jackson  ic  Gt.  Northern, 

illlsslsslppi  Central,  and  Klobile 

&.  Ohio  Railroad  Bonds  ; 

City  of   Nenr  Orleans  Bond*. 

LEVY    dc    BORG, 

14  WALL  STREET. 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YOEK. 
TEXAS  RAILTTAYS, 

BONDS,  LANDS,  &e. 

Desirable  Texas  Securltiea  for  Investment  con- 
stantly on  hand 


FOB    CHOICS 


7  Per  Cent  Mortgages, 

ADDRESS 

SMITH    Jtc    HAlV.VAnAM, 

Indianapolis,  Ind. 


^V  ANTED : 

All  kinds  of  MISSOURI- and  ILLINOIS  DB- 
ITAULTED  COUNTY  BONDS.  Highest  market 
price  paid  for  them.    Give  full  description,  abd 

'^'^""-  L.  A.  COQDARD, 

BANKER    A  nT)    BROKER, 
134  N.  Third  street,  91.  Louis,  JIlo« 


I 
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SUPPLY  OF  CURRENCY. 

We  have  often  referred  to  the  vast  volume  of  currency 
which  18  at  present  in  use  in  the  United  States.  The 
recent  estimate  of  the  gold  and  silver  in  the  country 
October  1,  prepared  by  Mr.  Burchard,  Director  of  the 
Mint,  brings  up  this  question  anew.  We  gave  his 
figures  in  detail  two  weeks  sincfi,  but  the  result  of  his 
compilation  is,  that  there  is  now  $369,881,003  gold  coin 
in  the  country,  and  $149,799,335  silver  coin,  in  addition 
to  $68,040,540  gold  bullion  and  $5,557,759  silver  bullion 
in  the  Treasury  uncoined.  A  recapitulation  would  make 
total  gold  and  silver,  Oct.  1,  1880,  as  follows. 


Gold... 
Sliver.. 


Total 


Coin  in 

Oircutalion 

and  in 

Banks. 


302,676,709 
77,344,735 


380,021,444 


Coin  in 
Treasury. 


67,204,294 
72,454,600 


139.658,894 


Total  coin  in 
UniUd 
Slates. 


369,891,003 
149,799,335 


519.680.338 


Uncoined 
Bullion  in 
Treasury. 


68.040,540 
5,557,759 


73.598.299 


Total  coin 

and 
Bullion, 


437,921,543 
155,357.094 


693,278,637 


There  is  no  reason  to  question  the  substantial  accuracy 
of  this  statement.  Those  who  criticise  it  do  so  simply  on 
the  ground  that  a  considerable  part  of  this  stock  of  gold 
is  not  visible.  That  argument  has  lost  whatever  force  it 
had,  in  the  disappearance  during  the  past  two  years  of  the 
larger  portion  of  the  country's  new  supply.  For  with 
equal  force  it  can  be  asked,  where  have  the  two  years'  net 
imports  and  production  gone.  We  have,  however,  aU 
along  felt  that  with  a  population  closely  approaching  50 
milhons,  and  with  very  large  districts  having  no  banks, 
it  is  easy  to  find  probable  holders  for  say  185  millions  or 
more  of  gold  coin,  that  being  about  the  total  which  this 
statement  shows  is  in  the  country,  but  invisible. 

Accepting,  then,  these  figures  for  the  existing  gold  and 
silver  circulation,  we  have  all  the  data  for  indicating  the 
present  total  currency  of  the  country,  though  the  amount 
in  active  use  is  not  so  easily  determined.  To  show  the 
situation  more  clearly,  we  make  a  comparison  for  the  years 
1830,  1860,  1870,  1880,  in  respect  to  population,  foreign 
trade,  currency,  &c.  First  we  give  the  details  of  the 
actual  currency  in  the  country  at  about  the  present  date  of 
the  years  named. 


I>egal  tcndsrs 

Fractional  cur'ncy 

liank  notes 

Gold  In  banks 

Gold  in  circula'n  ) 
Silver  in  circula'n  J 
Gold  in  Treasury . . 
Silverln  Treasury . . 


1830. 


80,000,000 
20,000,000 

75,000,000 


175,000,000 


1860. 


« 


207,000,000 
103,000,000 

125,000,000 


435,000,000 


1870. 


350,000,000 
39,763.000 

290,904,000 
48,345,000 

;t 

t 


744,012,000 


1880. 


346,742,000 

7,182,000 

343,905,000 

[302,676,000 

77,344,000 

135,000,000 

78,012,000 


1,290,861,000 


*  This  is  from  bank  statement  of  January  22, 1870,  and  as  this  Item 
was  then  counted  as  part  of  the  reserve,  we  include  it  m  circulation  at 
that  time. 

t  As  gold  and  silver  were  not  in  circulation  in  1870,  of  course  these 
items  are  omitted. 

We  have  omitted  in  making  up  the  foregoing,  gold  and 
silver  certificates  and  some  other  minor  items.  Deducting 
from  the  above  column  for  1880  the  silver  now  in  the  Sub- 
Treasury,  we  still  have  left  a  total  of  $1,212,000,000.  For 
the  years  indicated,  the  currency,  population  and  foreign 
trade  compare  as  follows. 


Population 

Increase,  p.c. 

Foreign  trade. 
Increase,  p.c. 

Currency 

Increase,  p.c. 

Currency,  pel 
capita 


1830. 


12,866,000 
$144,727,606 

$i75,b6o,bo6 


$13>k 


1860. 


31,443,000 

144 

$762,300,000 

426's 

$435,000,000 

148>9 

isai. 


1870. 


38,558,000 

22  H 

$913,300,000 

$744,000,000 
71 

9i9U 


1880. 


50,000,000 
29  >a 

$1,614,000,000 
76^ 

$1,212,000,000 
«2% 


<M\ 
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Mr.  Comptroller  Knox  has  this  week  published  the 
National  Bank  returns  for  the  first  of  October.  These 
figures,  taken  in  connection  with  the  same  returns  for  the 
previous  year,  as  given  in  his  annual  report,  furnish  us 
some  of  the  more  important  items  for  estimating  the 
portion  of  this  currency  in  sight  and  the  changes  in  this 
particular  which  have  taken  place  "We  give  below  simply 
the  items  showing  the  holdings  of  the  various,  kinds  of 
currency  at  the  dates  mentioned,  as  found  in  these 
returns. 


Bills  of  other  nntlonal  banks 

FractionaJ  currency 

Specie — 

Gold  coin 

Gold  Treasury  certificates 

Gold  C.  H.  certificates 

SllTer  coin 

Silver  Treasury  certiflcat's 

LieK>>l  tender  notes 

U.  8.  certificates  ot  deposit 


Jan.  1,1879. 


$19,535,588 
475,538 


41,499,7*7 


70,561,233 
28,915,000 


Oet.  2, 1879. 


$16,707,550 
390,065 


42,173,731 


69,196,696 
26,770,000 


Oet.  1, 1880. 


$18,210,942 
367,172 

47,512,589 
7,175,360 

48,167,000 
5,320,240 
1,165,120 

50,640,458 
7,655,000 


It  appears  from  the  foregoing,  that  the  actual  gold  the 
national  banks  now  hold  is  about  96  millions.  The  gold  in 
the  State  banks,  last  year,  as  given  by  the  Comptroller, 
was  $1,971,362.  The  total  the  same  institutions  at 
present  hold  may  possibly  reach,  say,  eighteen  millions, 
making  the  total  gold  in  banks,  Oct.  1,  1880,  about  114 
millions,  against,  say,  44  millions  a  year  ago  and  45  mil- 
lions on  the  1st  of  January.  1879.  Accepting  these  as 
facts,  we  may  state  the  currency  in  sight,  at  the  dates 
mentioned,  about  as  follows . 


Gold  in  bunks 

Silver  in  banks 

Gold  in  Treasury*. 


Total  eold 

Xe^al  tenders  in  National  Banks. 

Bank  notes.  Ac,  in  banks 

Legal  tenders  in  other  banks 

Legal  tenders  and  bank  notes  in 
Treasury 


Total  legal  tenders,  Ac... 
Total  gold  and  legal  tenders. 


Oct.  1,1880.  Oct.  1.  1879.  JaH.l,lS79. 


114,000,000 

5,000,000 

135,200,000 


254,200,000 
56,600,000 
18,600,000 
29,000,000 

30,400,000 


134,600,000 


388,800,000 


J  44,000,000 
169,600,000 


213,600.000 
69,200,0(K) 
10,500,000 
37,000,000 

52,300,000 


175,000,000 


388.600,000 


45,000,000 
135,400,000 


180,400.000 
70,600,000 
20,000,000 
37,000,000 

78,000,000 


205,000,000 


385,000,000 


*  We  do  not  include  the  silver  in  the  Treasury,  as  we  have  deducted  it 
in  previous  statement. 

This  statement  discloses  the  fact,  upon  which  we  have 
often  commented,  that  notwithstanding  the  large  increase, 
during  the  past  two  years,  of  gold,  by  imj;x)rt  and 
production,  and  of  silver  which  has  been  put  into  cir- 
culation, our  currency  actually  in  sight  remains  about  the 
same. 


RAILROAD  EARNINGS  THIRD   WEEK  OF 
OCTOBER. 

Railroad  earnings  for  the  third  week  of  October  make  a 
Tery  favorable  showing,  though  the  percentage  of  increase 
is  not  as  large  as  it  was  last  week.  Twenty-four  roads 
reporting  show  an  increase  in  the  aggregate  of  25^  per  cent, 
Against  30  per  cent  for  the  second  quarter  of  October  and 
^6  per  cent  for  the  first  quarter. 

Taking  the  roads  individually,  and  comparing  their 
figures  with  those  for  the  previous  week,  we  find  that 
pretty  nearly  all  have  a  smaller  percentage  of  increase 
and  a  few  again  report  a  decrease.  As  far  as  we  know, 
there  is  no  especial  cause  to  which  this  can  be  attributed 
other  than  the  fact  that  last  Octoberle  traffic  receipts  were 
exceptionally  heavy — so  heavy,  indeed,  that  very  many 
have  confidently  predicted  that  this  year's  receipts  would 
fail  to  equal  them.  Notwithstanding,  earnings  have  con- 
tinued to  increase.  It  will  be  seen,  therefore,  that  the 
gain  for  the  third  week  is  less  favorable  only  when  com- 
pared with  the  percentages  of  the  preceding  week,  and 
not  when  compared  with  the  very  large  figures  of  last 
year.    Following  is  the  table. 


EARNINCS  THIRD  WEEK  OF  OCTOBER. 


Burl.  Cedar  Rapids  &  Northern. 

Chicago  &  Alton 

Chicajio  &  Ka«tcrn  Illinois 

Chicago  A  (iraiid  Trunk  * 

Chicaxo  Milwaukee  &  St.  Paul. . 
Chicaco  St.  I'aiil  .Mlnn.it  Oniuha 

Cincinnati  &  SprinKfleld 

(Uev.  Col.  Cin.  &  ludlananolis  .. 

Cleveland  Mt.  Vernon  &  Del 

Denver  &  Rio  Grande 

Flint  A  Pert  Marrjuette 

Grand  Trunk  of  Caniida  *  

Groat  Western  of  Canada  f 

Hannibal  A  St.  Joseph 

International  A  Gt.  Northern... 

Louisville  A  Nashville 

Memphis  A  Charleston 

Missouri  K.insas  A  Texas ... 

St.  Louis  Alton  A  T.H.(maln  line) 
St.  Louis  Iron  Mt.  A  Southern  . . 

St.  Louis  A  San  Francisco 

St.  Paul  Minn.  A  Manitoba 

Scioto  Valley 

Wabash  St.  Louis  A  Pacific 


1880. 


42,528 
205,0-)  4 

36,802 

341,000 
41,902 
19,201 

102,221 
7,090 

111,795 
37,302 

244,7S9 

123,362 
53.579 
tf6,'j67 

222,500 
31,469 
93,300 
29,580 

1.55,700 

72,471 

69,340 

6,697 

404,000 


1879. 


34,800 

165,074 
23,247 
14,455 

292,13.'. 
30,779 
18,462 
90,018 
9,408 
31,762 
27,268 

220,230 

113,789 
53,691' 
52,080 

135,0OW 
10,921 
93,419 
24,71 

182,570 

46,845 

62,094 

6,418 

283,000 


Total 2,555,693  2,034,926    549,360 

Net  increase  (2559  percent) 520,767 


Ttierea^e. 


7,668 
40,010 
12,741 
22,347 
48,865 

5,123 

799 

12,203 


80,033 

10,094 

24,559 

9,573 


14,887 
87,491 
14,515 


4,865 


25,026 

6,05'- 

279 

121,000 


Deereate. 


1,478 


120 


119 

26,876 


28,593 


'  Week  ended  Oct.  23.  t  Week  ended  Oct.  22. 

As  concerns  mileage,  we  repeat  our  previous  statement, 
corrected  to  date.     The  Wabash  St.  Louis   &   Pacific  now 
includes  the  Toledo  Peoria  &  Warsaw  earnings  in  botii 
years'  returns. 

MILEAGE  THIRD  WEEK  OF  OCTOBER",  1880  AND  1879. 


Burlinjfton  Cedar  Rapids  A  Northern 

Chicago  A  Alton 

Chicago  A  Eastern  Illinois 

Chicago  A  Grand  Trunk 

Chit-ago  Milwaukee  A  St.  Paul 

Chicago  St.  Paul  Minneapolis  A  Omaha.. 

Cincinnati  A  .Spriugtleld 

Cleveland  Columbus  Cincinnati  A  Ind 

Cleveland  Mt.  Vernon  A  Delaware 

Denver  A  Rio  Grande 

Flint  A  Pere  Marquette 

Grand  Trunk  of  Canada 

Great  Western  of  Canada 

Hannibal  A  St.  Joseph 

International  A  Great  Northern 

Louisville  A  Nashville 

Memphis  A  Charleston t 

Missouri  Kansas  A  Texas 

St.  Louis  Alton  A  Terre  Haute  (main  line) 

St.  Louis  Iron  Mountain  A  Southern 

St.  Louis  A  San  Francisco 

St.  Paul  Minneapolis  A  Manitoba 

Scioto  Valley 

Wabash  St.  Louis  A  Pacific 


Total. 


1880. 


492 
840 
220 
335 

3,047 
292 
80 
391 
156 
551 
311 

1,273 
823 
292 
629 

1,840 
330 
786 
1-5 
686 
593 
656 
100 

2,054 


16,872 


1879.     Increase. 


435 
840 
152 
281 

2,256 
261 
80 
391 
156 
337 
293 

1,271 
823 
292 
529 

1,107 
330 
786 
195 
686 
473 
656 
100 

1,794 


14,524 


57 


.68 

I '54 

791 

31 


214 

18 

2 


733 


120 
'260 


2,343 


Against  an  increase  of  25^  per  cent  in  earnings,  allow- 
ance has  thus  got  to  be  made  for  an  increase  of  16^  per 
cent  in  mileage.  This  leaves  a  margin  of  9  per  cent  due 
directly  to  a  larger  volume  of  business.  This  will  without 
doubt  be  considered  satisfactory,  when  it  is  remembered 
that  even  to  do  no  better  than  last  year  is  to  be  doing  well. 
All  roads  do  not  by  any  means  show  like  results.  Some 
that  have  largely  increased  their  mileage,  fail  to 
make  a  corresponding  increase  in  earnings.  The  Chicago 
Milwaukee  &  St.  Paul  is  a  conspicuous  e.xample  of  this  class. 
Others,  with  the  same  mileage  as  last  year,  report  hand- 
some gains.  But,  as  said  two  weeks  ago,  statements  of 
mileage  and  earnings,  when  unaccompanied  by  an  exhibit 
of  expenses  and  annual  charges,  do  not  make  a  complete 
record  for  the  investor.  And  we  hope  the  day 
will  soon  come  when  more  companies  will  recognize 
the  wisdom  of  publishing,  from  time  to  time,  these  im. 
portant  details. 


peculi- 
ago,  it 
a    long 


THE  SITUATION  IN  EUROPE. 
At  the  present  moment  Europe  is  in  a 
arly  unsettled  condition.  Some  two  years 
seemed  as  if  we  were  on  the  verge  of 
era  of  peace,  prosperity  and  contentment.  A  great 
war  on  Eurrfpean  soil  had  been  brough'.  to  a  close; 
another  threatened  war  on  a  much  more  gigantic  scale 
had  been  averted;  and  a  congress  of  the  great  Powers 
of  Europe  had  so  arranged  affairs  that  it  seemed  as  if 
nothing   was    likely,   at   an   early  day,  to  disturb  the 
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good  understaniling  of  the  diflferent  governments,  or  the 
internal  tranquillity  of  the  different  States  and  nations. 
The  prospect  opened  up  by  the  Berlin  Congress  has 
not  been  reaJiEed.  At  the  end  of  two  years,  the  pro- 
visions of  the  Berlin  treaty  have  not  all  been  carried 
out;  and  we  have  been  permitted  to  witness  the  strange 
and  unexampled  ppectacle  of  moribund  Turkey  defying 
the  joint  naval  strength  of  the  Powers  and  checkmating 
their  counsels.  There  is  a  reasonable  presumption  now 
that  Montenegro  will  be  satisfied  with  the  cession  of 
Dulcigno;  but  there  is  no  evidence  that  the  Sultan  is 
disposed  to  yield  to  the  advico  of  the  Powers  in  the 
matter  of  Greece,  while  there  is  every  evidence  that 
Greece  is  resolute  in  pressing  her  demand,  and  that  the 
Powers  are  unwilling  to  take  any  further  steps  in  the 
way  of  coercing  the  Sultan  into  compliance  with  their 
wishes.  Considering  the  state  of  feeling  which  prevails 
among  the  Slavic  tribes  of  the  Peninsula  as  well  as 
among  the  Greekp,  we  do  not  consider  that  it  would  be 
matter  for  wonder  or  surprise  if  the  breaking  up  of  the 
so-called  European  concert  and  the  abandonment  of 
the  naval  demonstration  were  followed  by  a  general 
rising  of  the  non-]JIohammedan  population,  from  the 
Adriatic  to  the  Sea  of  Marmora. 

It  is  not,  however,  in  European  Turkey  alone  that  the 
prospect  is  not  cheering.  From  London  to  Vienna, 
from  St.  Petersburg  to  Rome  and  Madrid,  an  evil  spirit 
seems  to  be  brooding  over  the  nations  ;  and  internal  dis- 
content is  taxing  the  skill  of  the  ablest  and  most  expe- 
rienced statesmen  of  the  time.  The  British  Government 
is  again  brought  face  to  face  with  an  Irish  rebellion. 
We  are  hardly  permitted  any  longer  to  doubt  that  there 
will  be  an  open  collision  ;  nor  can  we  doubt  the  result. 
In  considering  this  English-Irish  difficulty  we  are  influ- 
enced by  no  partisan  views.  There  must  be  some  reason, 
doubtless,  for  this  deep-rooted  and  irreconcilable  hatred 
which  a  certain  large  section  of  the  Irish  people  cherish 
towards  English  rule.  As  we  have  already,  on  more 
than  one  occasion,  shown  in  these  columns,  this  reason, 
whatever  its  value,  is  based  on  the  things  of  the  past 
rather  than  on  the  things  of  the  present;  and  this  ap- 
parently ineradicable  feeling  of  these  Irish  Irreconcilables 
is  a  fomething  wh'ch  finds  all  its  nourishment  and  sus- 
tenance in  memory  acd  tradition  far  more  than -in  any 
present  injustice  or  any  immediate  wrong. 

It  is  undeniable  that  the  men  now  in  power  in  Great 
Britain,  the  men  whose  management  of  affairs  these  Irish 
malcontents  are  seriously  embarrassing,  have  repeatedly 
proved  themselves,  both  by  purpose  and  by  action,  by 
promises  made  and  by  promises  fulfilled,  the  friends  of 
Ireland  and  her  people.  It  is  notorious  that  in  the  last 
session  of  Parliament,  they  staked  both  reputation  and 
power,  in  their  efforts  to  bring  about  a  better  state  of 
relationship  between  the  Irish  landlord  and  the  Irish 
farmer.  It  is  equally  notorious  that  Mr.  Gladstone  and 
his  friends  in  the  Ministry  have,  by  their  patient  endur- 
ance of  the  undisguisedly  revolutionary  conduct  of 
Parnell  and  his  associates,  sacrificed  much  of  their  in- 
fluence with  the  British  people  generally,  and  probably 
imperilled  their  position  as  ministers  of  the  crown. 

'Ihe  government,  however,  can  no  longer  afford  to  wink 
at  the  present  condition  of  affairs  in  Ireland.  Mr.  Glad- 
stone, unwilling  as  he  is  to  take  action,  has  no 
longer  any  choice.  The  law  is  being  trampled 
upon;  it  must  be  upheld;  and  if  in  upholding 
the  law  the  blow  should  be  heavy  the  govern- 
ment will  not  be  to  blame.  If  Ireland  has  still  a 
solid  grievance  the.  remedy  is  to  be  found,  not  by  rebel- 
lion, but  by   peaceful   and   persistent  agitation.      Mr. 


Parnell  and  his  associates,  no  matter  what  their  intention 
may  have  been,  have  so  far  proved  themselves  the 
enemies  rather  than  the  friends  of  their  own  people 
We  have  little  fear  that  the  British  government  will  ex 
perience  any  difficulty  in  preserving  order  and  in  enforc- 
ing authority;  but  we  regret  that,  through  unwise  coun- 
sels, there  should  be  the  necessity  of  severe  repressive 
measures,  and  all  the  more  so  that  the  innocent  are  a* 
liable  to  suffer  as  the  guilty. 

On  the  Continent,  if  we  keep  away  from  the  Ea«t» 
there  is  nothing  so  immediately  alarming  as  that  which 
we  see  in  Ireland.  But  what  with  the  government 
movement  against  the  unauthorized  religious  orders  in 
France,  the  growing  republican  sentiment  in  Spain,  th« 
perplexing  questions  which  still  divide  the  opinions  of 
Italian  statesmen,  the  rival  and  conflicting  forces  which 
still  mar  the  unity  of  the  German  empire,  the  nationality 
questions,  apparently  destined  to  grow  in  number,  which 
vex  and  harass  the  House  of  Ilapsburg  and  the  states- 
men of  Vienna,  and,  above  all,  the  social,  political  and 
imperial-household  questions  which  distract  the  attention 
of  the  Czar  and  his  subjects, we  are  prevented  from  regard- 
ing the  general  European  prospect  as  one  altogether  free 
from  cloud  and  shadow.  Europe  has  evidently  much  to 
do  and  to  undo  before  she  reaches  that  desired  condi- 
tion of  eont«ntment  and  repose,  so  long  hoped  for,  so 
long  deferred. 


AMERICAN  PETROLEUM. 
The  importance  of  the  discovery  and  production  of 
American  petroleum  is  only  in  part  reflected  in  ihehtatis- 
tics  showing  the  extent  of  the  relation  which  it  bears  to 
the  aggregate  of  the  foreign  commerce  of  the  United 
States.  Great  as  are  the  value  of  the  exports  of  this  staple 
and  the  amounts  employed  in  transporting,  refining, 
and  otherwise  preparing  it  for  consumption,  they  bear  no 
relation  to  the  saving  which  is  effected  to  large  masses  of 
the  community  in  America  as  well  as  in  Europe  and  Asia, 
in  the  matter  of  the  cost  of  light.  It  has  relieved  us 
from  a  sole  reliance  upon  gas  companies  and  made  us 
independent  of  the  whale  fisheries.  In  the  reduction  of 
the  cost  of  light,  it  amounts  to  more  than  all  its  direct 
and  indirect  salable  values.  Anything,  therefore,  affect- 
ing this  great  staple  has  a  special  interest. 

The  movement  for  the  summer  and  fall  presents  some 
peculiar  features.  A  sharp  advance  in  prices  has  been 
established  and  is  maintained.  Refined  in  barrels  is  now 
quoted  at  12  cents,  whereas  a  year  ago  7^@8  cents  were 
the  best  possible  figures.  Many  assert  that  there  is 
nothing  in  the  state  of  affairs  here  or  in  Europe  to 
warrant  so  marked  an  advance,  and  declare  it  to  be  due 
solely  to  the  cohesive  and  well-organized  power  of  the 
large  refining  companies. 

It  is  true  that  the  daily  production  of  the  Pennsyl- 
vania oil  regions  now  averages  TO, 000  barrels  per  day  as 
against  60,000  barrels  during  the  months  of  December, 
1879,  and  January,  1830.  It  is  also  a  noticeable  fact 
that  the  exports  from  January  1,  1880,  up  to  October 
22,  1S80,  were  263,294,432  gallons  of  crude  equivalent, 
whereas  during  the  same  period  in  1879  they  were 
284,153,962  gallons.  Exporters,  however,  assert  that 
Europe  turned  the  new  year  with  large  sur- 
plus stocks ;  but  these,  in  a  •  measure,  have 
been  reduced  by  greater  demands  for  consump- 
tion from  the  interior.  It  is  a  statistical  fact 
that  the  deliveries  from  the  seven  principal  ports  of 
Europe — Hamburg,  Bremen,  Rotterdam,  Amsterdam, 
Antwerp,  Stettin,  and  Dantzic — for  the  week  ending 
October  7  were  111,682  barrels,  against  46,983  barrels 
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dnring  the  same  period  in  1879.  The  latest  compilation 
of  stocks  in  Europe  (October  7)  showed  a  supply  of 
1,601,361  barrels,  against  1,367,197  barrels  at  the  same 
time  in  1879. 

The  higher  prices,  in  the  face  of  the  statistics  of  pro- 
duction, cannot  be  adequately  accounted  for  by  the 
combination  of  refiners.  They  must  be  supported,  if 
supported  at  all,  by  the  improved  state  of  industry  and  the 
better  earnings  of  the  laboring  classes,  not  only  in  the 
United  States  bat  throughout  Europe.  All  people  who 
are  interested  in  cheap  light  are  better  employed,  better 
paid,  and  better  able  to  supply  themselves  with  the 
comforts  of  life;  and,  therefore,  an  increase  in  produc- 
tion will  have  little  effect  in  depressing  prices  so  long  as 
the  improved  position  of  labor  is  maintained. 

IMPORTS  AND  EXPORTS  FOR  SEPT.,  AND  FOR 
TWELVE  MONTHS  ENDING  SEPT.,  30,  1880. 

[Prepared  \>j  tbo  Bureau  of  Statistics.] 
Below  is  giTen  the  third  monthly  statement  for  the  fiscal 

year  1880-81  of  the  imports  and  eiports  of  the  United  States. 
The   excess    of   exports    of  merchandise,   stated  in  specie 

valaes,  was  as  follows  : 

Month  ended  Sept  30,  1880 $17,9G8,383 

Month  endea  Sept.  30,  1879 21,219,177 

Hine  months  ended  Sept.  30, 1S80 73,760,430 

Klne  mouths  ended  Sept.  30,  1879 ]61,49d,336 

Twelve  months  ended  Sept.  30,  1880 163,819,123 

Twelve  months  ended  Sept.  30,  1879 257,450,3(>7 

The  excess  of  imports  of  gold  and  silrer  coin  and  ballion  was 

4is  follows: 

MonthendedBept.  30, 1880 $19,09.5,089 

Month  ended  Sept.  30, 1879 27,130,587 

Nino  months  ended  Sept.  30, 1880 i 29,529,705 

nine  months  ended  Sept.  30, 1879 25,481,732 

Twelve  months  ended  Sept.  30, 1880 71,423,933 

Twelve  months  ended  Sept.  30, 1379 27,104,821 

The  total  values  of  imports  and  of  domestic  and  foreigrn 
exports  for  the  month  of  Sept.,  1880,  and  for  the  nine  and 
twelve  months  ended  Sept.  30, 1889,  are  presented  in  the  fol- 
lowing tables,  all  in  specie  values  : 

[Corrected  to  October  26,  1880.] 
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1880.— Bxports— Domestic  .. 
Foreign  ... 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 

1879.— Exports— Domestic  .. 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  cxpoits' 


For  the 
month  of 
September. 


$70,173,467 
1,021,353 


$71,194,820 
53,226,435 


$17,968,385 


$84,729,450 
714,605 


^65,444,055 
44,224,878 


$21,219,177 


For  the  9 
months  end- 
ed Sept.  30. 


For  the  12 
months  end- 
ed Sei)t.  30. 


$612,542,769 
9.512,085 


$622,054,854 
548,294.424 


$857,687,613 
12,285.308 


>73,760,430 


$509,511,911 
7,729,847 


$517,241,758 
'355,743,422 


$161,498,336 


$869,972,921 

'0fi,15:i.798 

$163,8  ly,laj 


$709,339,890 
11,054,664 


$720,394,554 

462,944.187 

$257,450,367 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1880.— Exports- Domestic  .. 
Foreign  . . . 

Total 

Imports 

Excess  of  imports  over  exports 
Excess  of  exports  over  imports 

1879.— Exports— Domestic  .. 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$256,807 
309,037 


$565,844 
19,660,933 


519,095,089 


$896,603 
331,397 


$1,231,000 
28,361,587 


$. 


27,1 30.587 


$4,085,974 
5,886,544 


$9,972,518 
39,502.223 


$29,52a,705 


$15,597,473 
5.436,390 


$21,033,863 
46,515,595 


25,481,732 


$7,158,799 
7,590.854 


$14,755,6.-)3 
86,179,586 


$71,423,»33 


$18,896,842 
7,042,887 


$25,939,729 
53,104,550 


27.164.821 


TOTAL  HERCHAKDIgK  AND  SPECIE. 


1880.— Exports— Domestic  . 
Foreign  . . . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 

1879.— Exports— Domestic  .... 

Foreign 

Total 

Imports 

Gxcess  of  exports  over  imports 
Excess  of  imports  over  exports 


$70,430,274 
1,330,390 


.$71,760,664 
72.887,368 


1,126,704 

$65,626,053 

1 ,049,002 

.$66,675,055 

72.586,465 


5,911.410 


$616,628,743 

15,398.629 

$632,027,372 

587,796,647 


$44,230,725 


.$525,109,384 

13,166,237 

;.%38,275,621 

402,259,01 


$136,016,604 


$864,846,412 

19,S82.1'i2 

$S84,T2H,a74 

792,333.384 


$92,395,190 


$728,236,732 
18.097.551 


•$74t>,331,2H3 
516,048,737 


$230,2^5,546 


Thefollowmg  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  merchandise  imported  into  and  exported 
from  the  United  States  during  the  month  of  September,  1880: 


Customs  Distriets. 


Baltimore,  Md 

Boston,  Ac,  Mivss , 

Brazos,  &c.,  Texas 

Buffalo  Creek,  N.  Y. . . 

Chiiniplain,  N.  Y 

CliarUwton,  8.  C 

ChioaKO.  Ill 

Corpus  Christi,  Texas. 

Cuyahoga.  Ohio 

Detroit.  Mich 

Galveston,  Texas 

Hui-ou.  Miuh 

Key  West.  Fla 

Miami,  Ohio 

Minnesota.  Minn 

Mobile,  Alabama 

New  Haven,  Conn 

New  Loudon,  Conn 

Now  Orleans,  La 

New  York.  N.Y 

Niagara,  N.Y 

j.Vorfolk,  &o..  Va , 

Oregon,  Oregon 

Oswegatchie,  N.  Y 

Oswego,  N.  Y 

PassamaQuoddy,  Me. . 

Peusacola,  Fla 

Philadelphia,  Pa 

Portland,  &c..  Me 

Pugct's  Sound,  W.  T... 

Richmond.  Va 

San  Francisco,  Cal 

Savannah,  Ga 

Vermont,  Vt , 

Willamette,  Oregon 

Wilmington,  N.  C 

All  other  districts 


Jniports. 


$1,295, 

4,088, 

56, 

298, 

334, 

31, 

86, 

8, 

10, 

131, 

125, 

168 

45 

1, 

126, 

39, 

42, 

69 

293 

38,733 

215 

1 


115 
303 
906 
127 
,248 
,874 
174 
859 
335 
379 
.274 
,701 
,047 
,499 
,616 
,738 
,424 
,031 
,515 
,870 
,264 
,187 


112, 

842, 

101, 

32, 

2,107, 

53, 

3 

3, 

4,227, 

45, 

500, 

132, 

257, 


,952 
,803 
690 
941 
,283 
.816 
.250 
454 
691 
824 
285 
239 
236 
.845 


Total $53,226,435  $70.173,407  $1,021,353 


jyomestie 
Exports. 


$5,907,546 

6,278,01 1 

69,269 

26,463 

254,749 

1,598,537 

560,445 

25,081 

60,269 

547,86S 

1,161,622 

914,040 

115,749 

393.51" 

G2,2.=i8 

26,933 

5,924 

4.803,993 

36,785,577 

5,729 

885,501 

351,507 

28,633 

190,839 

32,576 

35,240 

3,591,096 

55,826 

33,651 

193,753 

2,436,185 

2,065,540 

72.350 

48,069 

191,162 

358,854 


Foreign 

Exports. 


$826 

75,171 

48,286 

133 


4,522 
4,008 

"ifii^ 

i67,634 


4,939 

689,998 
9,447 


8,266 
.  9 

"5,886 
11,693 


44,145 


1,747 


ptcruetargg®0mmcrclaI  "guglistt  ^ews 


RATES  OF 

EXCHANGE  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

EXOBANQE  AT  LONDON— Oct.   16. 

1    EXCHANGE  ON  LONDON. 

On- 

Time. 

Bate. 

Latest 
Date. 

Time. 

Bate. 

Paris 

Short. 

25-32    ®  25-42  ^ 

Oct.  16 

Short. 

25-35 

Paris 

3mos. 

25-55    a25-62is 

Antwerp 

Amsterdam . 

** 

25-57iaS25-62i3 

Oct.  16 

Short. 

25-40 

" 

12-4>4  ®12-4!ii 

Oct.  16 

»* 

12-12 

Amsterdam . 

ti'ort. 

12-2       ®12-2i4 



Berlin 

3  mos. 

20-66    -S20-6S 

Oct.  16 

.... 

20-42 

Hamburg  . . . 

20-66    ©20-68 

Oct.  16 

Short. 

20-42 

Frankfort . . . 

20-66    ®20-68 

Oct.  16 

" 

2042 

Vienna 

12-00    ®12-05 

Oct.  16 

3  mos. 

118-50 

St.Petersb'rg 

233832313 

Madrid 

40%®  16  la 

.... 

Cadiz ;. 

47i8a46''8 

Lisbon 

52ia«5238 

Genoa 

28-25    ■328-35 

Oct.  16 

3  mos. 

27-80 

Copenhagen. 

18-40    ®18-45 

.... 

Alexandria. . 



NewYorlc... 

.... 

Oct.  16 

Short. 

48II9 

Bombay .... 

Is.  8i«d. 

Oct.  16 

4  mos. 

Is.  83,.d. 
Is.  S^ei. 

Calcutta  - .  . . 

Is.  8i8d. 

*• 

Hong  Kong.. 

•' 

3s.  9  lad. 

Shanghai.... 

5a.  2\id. 

I  From  our  own  correspondent.  1 

London,  Saturday,  October  16,  1880. 

The  principal  feature  in  the  money  market  during  the  pres- 
ent week  has  been  a  rise  of  1  per  cent — or  to  3)^  per  cent — in  the 
Bank  of  France  rate,  in  consequence  of  the  further  exports 
which  have  been  made  of  gold,  and  chiefly  to  London.  The 
Bank  of  England  has  received  a  considerable  amaunt  of  French 
coin  during  the  week,  and  the  Bank  of  France  return  shows 
that  the  supply  of  bullion  has  been  diminished  by  80  millions  of 
francs.  The  advance  in  the  rate  of  discount  in  Paris  has  not, 
however,  had  at  present  much  effect  here.  The  Bank  return  is 
of  a  satisfactory  character,  and  is  certainly  not  indicative  of 
immediately  dearer  money.  It  shows,  indeed,  changes  inci- 
dental chiefly  to  the  payment  of  the  dividends,  the  treasury 
balance  having  fallen  off  to  the  extent  of  £1,340,841,  while  the 
Government  have  repaid  the  Bank  a  sum  of  £200,000,  and  loans 
and  discounts  show  a  decrease  of  £944,565.  The  increase  in  the 
supply  of  bullion  amounts  to  £249,734,  against  a  recorded  influx 
from  foreign  and  colonial  sources  of  £738,000.  The  difference 
is  due  to  withdrawals  of  coin  for  provincial  and  Scotch  cir- 
culation. There  is  a  small  decrease  in  the  circulation  of  notes, 
and  the  total  reserve  has  been  augmentad  by  £400,294.  The 
proportion  of  reserve  to  liabilities  is  now  47"27  per  cent,  against 
44 -98  per  cent  last  week. 

The  question  now  arises — How  long  will  it  be  before  our 
money  market  will  be  affected,  and  when  is  it  probable  that  an 
advance  in  the  Bank  rate  will  be  found  to  be  necessary  ?  This 
is  a  question  very  diflicult  to  answer,  and  even  the  leading 
authorities  are  unprepared  with  a  reply.  It  is  quite  evident 
that  any  increase  in  the  value  of  money  is  not  likely  to  arise 
from  an  improved  trade  demand.  The  amount  of  business  in 
progress  is  not  of  an  unsatisfactory  character  ;  but  the  mercan- 
tile demand  for  money  is  on  a  very  moderate  scale,  and  it  will 
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not  probably  increase  daring  the  present  year.  The  season  is 
now  becoming  too  advanced  to  anticipate  any  great  improve- 
ment, bat  there  are  well-founded  hopes  that,  if  the  Eastern 
difflcalty  should  be  arranged  before  the  new  year  commences, 
the  trade  of  1881  will  compare  very  favorably  with  the  current 
year.  The  steady  process  of  improvement  which  is  in  progress  is 
■undoubtedly  a  very  satisfactory  feature,  as  it  shows  that  there 
is  little,  if  any,  desire  on  the  part  of  merchants  to  depart  from 
legitimate  and  sound  trading.  We  may  hope,  therefore,  that 
the  nucleus  of  a  sound  and  healthy  trade  has  been  formed,  and 
that  early  in  the  new  year  a  further  expansion  of  our  commerce 
will  take  place.  As  we  can  certainly  expect  very  little  effect  to 
be  produced  on  the  money  market  during  the  current  year,  we 
must  look  ohiefly  to  the  movements  in  gold  and  securities  for  a 
change.  The  London  market  being  now  the  cheapest  in 
Europe,  it  is  but  natural  that  bills  will  be  sent  here  for  dis- 
count, and  money  borrowed  on  securities  on  easier  terms  either 
than  in  Paris  or  Berlin.  The  Bank  of  England  directors  may 
therefore  be  compelled  to  raise  their  rate  of  discount,  though  of 
such  a  movement  there  are  no  present  indications.  With  so 
large  an  amount  of  securities  affoat  as  is  now  the  case,  gold 
movements  are  uncertain.  Paris,  which  has  for  a  long  time 
been  a  buyer  of  securities  may,  if  the  necessity  arise,  become 
a  seller,  and  may  quickly  turn  the  exchanges  in  her  favor.  The 
French  exchange  will  be  watched  with  much  attention  during 
the  next  few  weeks  ;  but  the  improvement  in  the  New  York 
eK^nges  leads  to  the  belief  that  further  large  supplies  of  gold 
will  not  be  immediately  required  for  the  United  States. 

The  demand  for  discount  accommodation  during  the  week 
has  been  very  motlerate ;  but  in  consequence  of  the  Stock 
Exchange  settlement,  short  loans  have  been  rather  more  in 
request.  They  have,  however,  been  obtainable  at  the  rate  of 
1?4  to  2  per  cent  per  annum.  The  following  are  the  present 
quotations  for  money  : 


Per  cent. 


Bank  rata 

Open-market  rates — 

30  and  60  days' bills l''8®2 

3  moathii'  bills 2    a.. 


Open-market  rates  -  Per  eeiiL 

4  mouths'  bank  bills 2Jga2'4 

6  mouths'  bank  bills 238i»2Hi 

4  <&  6  monttis'  trade  bills.  i'aa3 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  cenf. 
Joint-stock  b.-vnks j li^ 

Discount  houses  at  call 1  i<j 

Do  witli  7  or  14  days'  notice 1  :C 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank,  the  Bank  rate  of  discount,  the  price  of  Consols,  the  aver- 
age quotation  for  English  wheat,  the  price  of  middling  up- 
land cotton,  of  No.  40  mule  yarn,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  three 
previous  years; 

1879. 

£ 

28,839,760 
5.077,532 
33,676.097 
19.370,528 
17,771,748 
19,591,042 


Circulation,  exclnd- 
Inz  Bank  post  bills. 

Public  deposits 

Other  duposli  s 

Goverum't  sf  curities. 

Other  securities 

Kes've  of  notes  &  coin 

Coin  and  bulliou  in 
both  departments.. 

Proportion  of  assets 
to  liabilities 

Bank  rate 

Consols 

Ene.  wheat,  av.  price 

Mid.  Upland  cotton . . 

No.  40  mule  yarn 


1880. 
£ 

27.282,580 
5,315,988 
2ti,794,5ii 
17,165,070 
17.556.465 
15,328,742 


1878. 

s. 

29,836,830 
3,156,132 
27.321,433 
16,937,672 
23,024,358 
8,517,315 


1877, 

S. 

28,304,500 

5,147.500 

20,629,635 

15,71'j,604 

18,573,244 

9,478,439 


27,611,322    33,430,802    23,331,145  22,782,939 


47-27 

2'ap.o. 

98^4 

4l8.  Od. 

6^d. 

10 14 


5  p.  c. 

96 

528.  2d. 

Gied. 

IQifid, 


2  p.  c.  6  p.  o. 

07^8  94^8 

48s.  8d.         39s.  9(1. 

6i3ied.  0% 

9I3  Oi^d.  

CleariuK-House  ret'n.  93,374,000  103,031,000  102,827,000  115,364,001) 

Messrs.  Piiley  &  Abell  announced  that  the  American  exchange 
being  no  longer  favorable,  the  demand  for  gold  for  export  to 
the  United  States  has  to  a  great  extent  subsided,  and  the  Bank 
of  England  has  in  consequence  purchased  £1,083,000,  the 
greater  part  of  which  consists  of  20-frane  pieces.  The  week's 
imports  have  been  £1,041,830,  exclusive  of  the  receipts  of  coin 
from  Paris.  In  silver  rather  more  business  is  doing,  chiefly  for 
the  Continent,  but  in  the  market  for  Mexican  dollars  there  has 
been  no  important  movement.  The  following  are  the  present 
prices  for  bullion : 

GOLD.  $.    d.       «.    rf. 

Bar  gold,  fine per  oz.  standard.    77    9    3     

Bar  it^iAA,  containing  '.JO  dwts.  silver,  per  oz.  standard.    77  KUa®     

Spanish  doubloons peroz.    73    9    ®     

South  American  doubloons peroz.    '73    9    •» 

United  Stiitea  sold  coin peroz.    70    S^Ti     ". 

Uermau  gold  coin peroz.    70    314®    

SILVER.  rf.  <f. 

Barsljver,  fine per  oz.  standard.    .'52»i6  a    .... 

Bar sllver.contain'g 5 grs.gold peroz.  standard.    .5211.8®    .... 

Cake  silver.  po,-oz.    367ie  a     .... 

Mexiean  dollars per  oz.  last  price    ol^s    »    .... 

Ctuliau  dollare per  oz.  » 

Quicksilver,  £«  17s.  Ud.        Discount,  3  per  cent. 

Advices  from  Paris  state  that  a  further  rise  in  the  Bank  rate 
is  regarded  as  probable.    Smce  the  date  of  the  last  return  it  is 


lianlt 

rate. 

iv.  el. 

Genoa 4 

(iencva 4 

Madrid,  Cadiz  & 

Barcelona 4 

Lisbon  &  Oporto.      S^a 

Copenhageu 31334 

New  York 

Calcutta 4 


Open 
market, 
JPr.  et. 

0 

5 

6^ 

3H 

D3>5ifl 


understood  that  further  supplies  of  gold  have  been  taken  out 
for  export,  but  the  latest  report  is  that  the  movement  has  beea 
checked.  The  demand  has  been  not  only  for  the  United  States, 
the  amount  sold  for  export,  in  addition  to  30  millions  of  francs 
to  the  United  States  and  15,000,000  to  England,  being  10,000,000 
francs  to  Egypt,  and  about  10,000,000  to  Austria,  and  it  is  ex- 
pected that  gold  will  also  soon  be  required  by  Spain  and  Italy. 
The  following  are  the  current  rates  of  discount  at  the  pria- 
cipal  foreign  centres: 

Banh  Open 

rate.  marltet. 

Pr.  et.  Pr.  et. 

Parts SHi  314 

A.nisterdiuu 3  2%fi>3 

Brussels 3  2'<s 

Berlin 5  413 

Hamburg 5  412 

Fi-ankfort 5  4i» 

Vienna 4  Sij 

St.  Petersburg...     4  0 

Several  new  companies  have  been  introduced  to  publi'i  notice 
during  the  week,  bat  they  are  chiefly  connected  with  the  golS,- 
mining  interest  in  India,  and  it  is  doubtful  if  they  will  be  taken 
kindly  to  by  the  investing  public.  Some  discoveries  of  gold 
would  undoubtedly  be  of  benefit,  as  that  metal  is  i?eing 
more  generally  used  as  a  standard  of  value,  and  is  annually 
becoming  relatively  more  scarce. 

The  most  important  financial  operation  of  the  week  has  been 
the  success  of  the  3^  per  cent  loan  of  the  Corporation  of  Liv- 
erpool. The  amount  required  was  £2,000,000,  and  the  applica- 
tions amounted  to  £4,200,000.  Tenders  at  par  will  receive 
about  55  per  cent,  and  above  that  price  in  full.  The  highest 
tender  was  £105. 

The  Crown 'Agents  for  the  Colonies  invite  applications  for 
£535,400  in  4  per  cent  debentures,  at  a  minimum  price  of  £101 
10s.  per  £100  bond. 

The  Midland  Railway  Company  announce  an  issue  of  £2,500>- 
000  new  4  per  cent  capital,  in  shares  of  £10  each  ;  and  the 
Minas  &  Rio  Railway  Co.  of  Brazil,  limited,  ask  for  £450,000  in  £20 
shares — interest,  at  7  per  cent  per  annum,  which  is  guaranteed 
by  the  Brazilian  Government — with  a  view  to  extend  the  com- 
pany's system. 

The  stock-  markets  were  dull  in  the  early  part  of  the  week, 
but  on  the  announcement  being  made  that  the  Turkish  Govern-  , 
ment  had  decided  on  surrendering  Dulcigno  to  the  Montene- 
grins, a  better  feeling  prevailed,  and  a  moderate  recovery  in 
prices  took  place.  There  being  some  uncertainty  with  regard 
to  the  future  course  of  the  money  market,  business  is  conducted 
with  considerable  caution. 

A  considerable  amount  ol  business  has  been  transacted  in 
wheat  during  the  week  and  prices  have  further  advanced  Is.  to 
2s.  per  quarter.  Millers  are  evidently  disposed  to  accumulate 
a  moderate  stock,  but  they  are  buying  with  a  certain  degree  of 
caution,  as  they  believe  that  present  prices  are  suiHciently  high 
to  attract  supplies  large  enough  for  our  requirements.  Holders^ 
however,  are  very  firm,  and  are  by  no  means  inclined  to  press 
sales.  The  Continent  is  still  a  large  importer  of  wheat.  The 
deficiency  in  the  rye  crop  in  Germany  is  calculated  to  lead  to 
an  increased  demand.  There  is  also  a  considerable  inquiry  for 
Indian  com,  partly  on  German  account. 

During  the  week  ended  October  9  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  50,110  quarters,  against  19,361  quarters  last  year; 
and  it  is  estimated  that  in  the  whole  kingdom  they  were  200,440 
quarters,  against  77,450  quarters  in  1879  and  240,500  quarters 
in  1878.  Since  harvest  the  sales  in  the  150  principal  markets 
have  been  253,507  quarters,  against  109,896  quarters  last  year; 
while  it  is  computed  that  in  the  whole  kingdom  they  have  been 
1,014,030  quarters,  against  439,'>00  quarters  in  1879  and  1,617,000 
quarters  in  1878.  Without  reckoning  the  supplies  furnished 
ex-granary  at  the  commencement  of  the  season,  it  is  estimated 
that  the  following  quantities  of  wheat  and  flour  have  been 
placed  upon  the  British  markets  since  harvest.  The  visible 
supply  in  the  United  States  is  also  given: 


1880. 
Imports  of  wheat. cwt. 10,643 .319 

Imports  of  flour 1,172,103 

Sales    of    home-grown 
produce 4,394,120 


1879. 
9,985,998 
1,452,311 


1878. 
7,594,454' 
860,759 


1877. 
7,297,203 
838,992 


1,905,000      7,007,100      5,935,200 


Total 10,309,032    13,343,309    15,462,613    14,066,395 

Deduct      exports      or 
wheat  and  Hour 213,001  178,892  401,571  290,250 


Kcsiilt.. ...........  16,290,631    13,164,41;    15,061.042    13,763,875 

478.  8d.        428.  lid.  58s.  Od. 


Av'so  price  of  English 
wlieat  forseason  (qr.)       41s.  5d. 


Visible  supply  of  wheat 
lutUoU.  S bush.  14.400,000    20,737,000 


y^ 
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The  following  return  shows  the  extent  of  our  imports  and 

exports  of  grain  into  and  from  the  United  Kingdom  during  the 

flist  seren  weeks  of  the  season,  compared  with  the  three  pre- 
vious years: 

mPOBTS. 

1880.                1879.  1878.  1877. 

Wheat OWt.10,643.319      9,985,993  7,594,451  7,297,203 

Barley 1,693,073      2,007,441  2,083,.527  1,560,859 

Oata. 1,913,046      2,234,828  1,34.5,182  1,941,470 

Feaa  186,611            62,641  228,737  133.173 

Beans 206.712          343,380  201.397  635.788 

Indian  com 6,511,197      3,363,937  5,160.653  3,992.988 

jnoar 1,172,193       1,432,311  860,759  838.992 

EXPOBTS. 

1880.              1879.  1878.  1877. 

Wlieat owt.      192,.535         153.090  388,224  285,999 

Barlcv 1,563             3,159  11,123  18.596 

Oata 18,932              1,807  10,221  18,021 

Peas 15,850           13,104  2,812  2,538 

BeanH 7,012              3,273  629  1,743 

Indliin  com 35.028          236,591  44,691  22,256 

nour 20,466            25.802  13,347  4,521 

The  following  return  shows  the  extent  of  our  exports  of 
British  and  Irish  produce  and  manufactures,  and  of  colonial 
and  foreign  wool,  to  the  United  States,  during  the  month  of 

September  and  during  the  nine  months  ended  Sept.  30,  com- 
pared with  the  previous  year: 

•  EXfORTS. 

. In  September. s  / In  Kine  Months, ^ 

1879.            1880.  1879.  1880. 

AUtali cwt.      285,850       209.117  2,083,480  2,514,084 

Appurel  and  slops &           6,875            3.969  45,327  58,219 

Bags  and  sacks doz.         39,658          51,648  246,324  304,950 

Beer  and  ale bbls.           1,287            1,365  16,782  10,193 

Cotton piecegoods.. yds.  3,172,700    4,525,300  40,419,800  66,933,500 
Eartlicuw.&porcelain.£         66,379          77.331  493,824  692,798 
Habci'dusliery  and  mil- 
linery  a.        40,125          63,440  230,304  396,605 

Hardware  and  cutlery.*         30.243          42,663  243,351  264,762 

Iron— Pic toua.         32,036          26,061  76,643  564.013 

Bar.  c&c tons.              605            1,170  3.290  47,039 

Kailroad tons.           8.431          14,.531  22,107  173,775 

Hoojis,    sheets    and 

boiler  plates.... tons.              798            2.184  3,012  38,163 

Tin  pliitts tons.         13,342          13,865  109,909  124,156 

Cii.«t  or  wrougbt.tons.           1,210            2,983  6,037  14,915 

Old  for  remannft.tons.         26,549            4.571  59,849  189,154 

Steel— UiiwrougUt  .tons.              531            1,301  4,260  32,974 

Lead— i'ij; tons.              176                565  203 

Juteyiini lbs.         43,300       235,200  931,300  4,660,200 

Iilnen  piece  goods... yds.  6,950.800  5,732,300  65,431,500  75,636,100 
Jute  iiiiimifactures.yds.  6,574,600  5,132,400  39,081,700  62,468,400 
Machinery— 8tm.eng's.JI  103  80  3,242  5.176 
•  Other  descriptions..*  15,669  25,612  117,997  267,510 
Paper— Writing  or  print- 
ing  cwt.             186               152  1,310  3.413 

Otner  kinds cwt.             224              199  3,133  2,919 

Salt tons.         42,344          23,054  192,725  182,695 

Silk  bi-oiid  stuffs.... yds.         27,820          26,543  262,307  268,637 

Ribbons *              277                  17  4,328  2,017 

Other  articles  of  silk 

only S,           1,280            2.253  17,666  26,068 

Spirits  — British... gals.  15,155  17,912  54.428  59,198 
Stationery— Other   than 

paper S.           7,191            6,285  '       49,283  51,994 

Tin— Unwrought  ...cwt.           3,645               422  17,896  14  224 

Wool— British lbs.  1,819,500          11,800  3,274,400  9.762,500 

Colonial  &  foreign-lbs.  2,433,000       635,688  15,582,900  19,553,306 

Woolencloth yds.       170,600       319,700  1,501,800  3,576,600 

Worsted  stuffs yds.  3,860,600    2,433.200  22.588,900  31,263.300 

Carpets,    not    being 

ruga yds.         92,900       259,000  308,100  2,208,100 

The  following  return  shows  the  extent  of  the  imports  of 
■wheat  and  flour    into  the  United  Kingdom  during    the  first 

month  of  the  season— September— compared  with  the  three 
previous  seasons,  it  also  shows  the  countries  whence  those 
snppli'is  were  derived: 

WHEAT. 

1880.                   1879.  1878.  1877. 

Iiom—                    Cwt.                   Owl.  Cwt.  Cwt 

Ru?«i:i 83,183             383,459  1,126,605  1,225  991 

United  States....   4,294,749          4,248,305  2,195,823  1078  380 

Brit.  N.  America      325,338             874„544  5^2  618  3"l'78B 

gepj'aiy 17,323               90,422  305,997  383:258 

^.nce 131                  5,000  12  549 

Chill-.... 246,955             202,724  49,994  84  825 

J^key.  <feo 4,000                     348  3,808  96'"o9 

Egypt        -   ......         67,368             289.721  43,313  160315 

Brftiali  India....       323,338                74,126  74  447  ^Ta  s7r 

Other  coimtries..  '1,012,164            299,215  2301015  91,460 

Total 7,036,178          6,169,901  4,592,620  4,036,649 

FLOUR. 

.,                              1880.                  1879.  1878.  1877 

Irnm-                    Cot.                   Cwt.  Cwt.  Cwt 

g®""*"? 72,040               59,271  81.931  83 .5 "6 

Fra"™    12.381                27,562  16  293  5575? 

SSl'^i^'i"^*-.--       573,088              720,899  232  323  160506 

Brit.  N.  America      103,104              60,728  40,017  17723 

Other  countries..       202,784             124,903  123,091  192,321 

^"^»1 963,697             987,153^  494,261  510,301 

•  Iniludius  990,065  cwt.  from  Australia. 

The  estiihated  value  of  our  imports  of  cereal  produce  into  the 

United  Kingdom  in  September,  compared  with  the  three  previ- 
ous years  is  as  follows: 

ss  ■:■■■••  "Hi!  "ill "«  "Si 

"*t8 364.271      506,851  246  913  liaVia 

ge»» 47,647       10.373  46  165  27  301 

B^n* 54,725       90,759  26  {72  145  7S8 

Indian  corn..   1,359,727      575,581  818.610  754403 

^^"'^ 775,883      751,636  418:676  476;490 

Total....   £6.652.006   «5,805.210   £4,451.071  "14.736.894 


There  is  an  increase,  therefore,  of  nearly  ^200,000  in  an  outlay 
for  wheat,  but  the  principal  feature  is  the  large  expenditure  for 
Indian  corn,  viz.,  £1,359,730,  against  £575,580  last  year. 

The  stocks  of  grain,  &c.,  in  London  on  the  1st  of  October, 
1880  and  1879,  were  as  follows: 

1880.  1879. 

wi.».»                           Quarlert.  Quarter: 

S^"?*' 271,383  371,903 

Sf.V*^ 21,296  15,632 

Ma't 13.083  6,454 

2*^ 373,622  254,544 

gye 193  137 

geai" 7,319  14,866 

f^^ 7,326  11,078 

Indianoorn 63,471  120,675 

?»••<«% 741  844 

Linseed 5,954  4565 

|,'i°<lry-.. 11,572  16,418 

Flour.bbls- 16,815  85  587 

Flour,  sacks 114,765  04,590 


EnsllKb   Market   Report*- Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 

England  has  increased  £339,000  during  the  week.     The  specie 

in  the  Bank  of  France  during  the  same  time  decreased  7,830,- 
000  francs  in  gold  and  32,000  francs  in  silver. 

Sat.         Mon,     Tues.        Wed.      TIntra.       Fri. 

Oct.  Oct.        Oct.  Oct.  Oct.  Oct. 

23.  23.         26.  27.  28.  29. 

SUver.peroz d.  52iifl      52  52  51''a        51''3  51''8 

Consols  for  money 993i8      993ig      993u      993|8      995in  997,. 

Consols  for  account 993ig      996i„       993i8      993,g      09»ia      OO'^ia 

Fr'ch  rentes  (in  Paris)fr.85-87Ja  86-1 2lfl  85-90      86-07      8612  86-10 

U.S.  5s  of  1881 104'i(     1042a      lomi      I01>a      lOl^s  lOl-^k 

U.  S.  4I3S  of  1891 114  113=9      II3I3      113»t      113%  113% 

U.S.  4s  of  1907 112%      1121a      I1219      11259      112%  112% 

Erie,  common  stock 45%        45>8        45ia        45 'g        4638  46 

Illinois  Central 118         117%      117%      ll8>a      121ia  121ia 

Pennsylvania 61=8        HIH        61  62  62% 

Philadelphia^  Reading.       20        22  23I9        2314        23  21% 

New  York  Central 138%      138%      138%      139         139>4  142 

Liverpool  Breadstuff)  and  Provisions  Markets. — 

Sat.       Mon.      Tues.       Wed.      Thurs.  Fri. 

s.    d.     s.    d.      t.    d.     B.    d.     «.     d.  s.    d. 

Flour  (ex.  State).  100  lb.l2    6      12    6      12    6      12    6      12    6  12    6 

(Vheat,  No.  1,  wh.      "        92        92        02        92        92  92 

Spring,  No.  2...      "       92        92        92        92       92  92 

Winter,West.,n.      "       91        91        91        91        01  92 

Cal.  white "       92        92        92        92        92  92 

Corn.mixcd.Weat.      "       5    313    5    310    5    3>3    5    4        5    4  5    5 

Pork,  We8t.mess..Sbbl.69    O      69    0      68    0      63    0      68    O  68    O 

Bacon,  long  clear,  cwt.. 44    6      15    0      14    6      14    6      44    6  41    6 

Beef,  pr.  mess,  ^  tierce.  63    6      61    0      60    O      60    O      60    0  60    O 

Lard,  prime  West.  $cwt.l5    O      44    9      14    3      44    0      44    0  43    3 

Cheese,  Am.  choice  "    66    6     66    0      66    0     65    6     65    6  65    6 

Liverpool  Cotton  Market. — See  special  report  on  cotton. 


Imports  and  Exports  foe  the  Wbbk. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  $9,339,665,  against  $8,182,832  the  pre- 
ceding week  and  $8,340,258  two  weeks  previous.  The  exports 
for  the  week  ended  Oct.  26  amounted  to  $8,324,715,  against 
$9,273,799  last  week  and  $8,525^21  two  weeks  previous.  The 
following  are  the  imports  at  NtKv  York  for  the  week  ending 
(for  dry  goods)  Oct.  21  and  for  the  week  ending  (for  general 
merchandise)  Oct.  22: 

FOREIGN  IMPORTS  AT  NEW  TORK  FOB  THE  WEEK. 

1877.       1878.       1879.       1880. 

Dry  Goods $929,015   $1,133,107   $1,776,891   $1,837,283 

Oenoral  mdse...        3,944,758         4,408,409         6,021,423         7,502,377 

Total  week $1,873,773       $5,503,516      $7,798,317       $9,339,665 

Prev   reported..    266,061,927    232,152,8-29    260,719,283    396,981,521 

Total  s'oe  Jan.  l.$270,935,700  $237,716,315  $263,517,600  $400,321,186 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  October  26: 

EXPORTS  FROM  NEW  TORK  FOR  IHB  WEEK. 

1877.                1878.                 1879  1880. 

For  the  week....     $7,803,369      $5,696,5.37      $7,910,906  $8,321,715 

Pitev.  reported..  228,499,408    282,912,869    278,791,659  333,496,921 

Total s'ce  Jan.  l.$236,307,777  $283,639,106  $286,705,565  $341,821,636 

EXP0RT8  AND  IMPORTS  OP  SPECIE  AT  HEW  TORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  23. 


\ 


Exports  from  New  York. 

Imports  at  New  York. 

Gold. 

Silver. 

Gold. 

Silver. 

Great  Britain 

$ 

"i,\'66 

$308,727 
6.400 
1,480 

■■■Too 

$338,996 
2.313.985 
3,414,474 

53,611 
4,195 

10,060 

$ 

5 

23,470 

38,069 

South  America 

All  other  countries.. 

10,283 
1,400 

TotJil 

$1,100 

$310,707 

$6,165,321 

$73,227 

OCTOMB  30,  1880.1 
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Of  the  above  exports  $1,100  were  American  gold  coin  and 
$2,100  silver  coin.  Of  the  imports  $224,042  were  American 
gold  coin  and  $28,806  silver  coin. 

The  movement  from  January  1  to  date  includes  the  export  of 
$2,164,123  gold  and  $4,622,343  silver,  and  the  import  of 
$42,108,39.')  gold  and  $4,140,041  silver.  The  total  exports  and 
imports  of  specie  at  New  York  in  the  present  and  several  pre- 
vious years  have  been  a.s  follows: 


rear. 


1880 

1879 

1878 

1877 

1878 


Exports. 

$«,7oB,4(iti 
13,045.009 
11.103.091 
21,513,01.5 
41.283.166 


Imports. 

«46.308,436 

55. 510.0821 

17,760.2021 

12.572.(!nil 

8.574.907: 


Tear. 


1873 

1874 

1873 

1872 

1871 


Exports. 


.$03,232,517 
44,700.895 
44..V5 1.850 
03.149,464 

58.231.222 


Imports. 


$11,095,103 

5,322,555 

13.720,787 

5,200,549 

8.402,517 


New  York  City.— The  proposals  for  the  new  4  per  cent  loan  of 
the  city  (the  amount  of  the  loan,  which  is  to  run  thirty  years, 
being  only  $2,800,000)  amounted  to  very  nearl.r  $31,000,000. 
The  proposals  ranged  from  par  to  105  "79,  and  the  highest  offers 
were  as  follows: 

J  mottnt.  Rait. 

National  nauk  of  Commerce $500,000       105-79 

National  Bank  of  Commerce , 500,000       105-50 

Williamsburg  Savings  Bank 200.000       10510 

R.  L.  Stuart 50,000       10510 

R.  L.  Stuart ,50,000       10505 

Oreenwloli  Savings  Hauk 100,000        104-79 

Qreonwich  Savings  Bank 100,000       104-59 

National  Bank  of  Commcroo 1.800,000       104-54 

Pennsylvania  Railroad.— The  Philadelphia  N^orth  Ameri- 
can savs:  "  In  less  than  a  fortnight  the  directors  of  the 
Pennsylvania  Railroad  Company  will  meet  to  decide  the  rate  of 
dividend  to  be  paid  to  the  stockholders  in  November.  Tne 
dividend  will  certainly  be  as  much  as  3  per  cent,  making  at 
lea.st  6  per  cent  for  the  year;  but  there  is  a  considerable  pressure 
in  favor  of  an  increase.  That  pressure  comes  from  abroad, 
where  railroad  construction  is  finished,  and  it  is  the  custom  to 
divide  nearly  all  the  earnings,  without  regard  to  the  possi- 
bilities of  the  future,  and  that  feeling  is  participated  in  by 
those  who  have  bought  the  stock  for  speculative  purposes. 
They  realize  that  an  increase  in  the  rate  of  dividend  would  pre- 
vent anv  decline  in  the  stock,  and  might  .send  it  one  or  two 
points  higher,  while  a  failure  to  divide  more  than  three  per 
cent  would  have  a  depressing  influence  and  lead  many  specu- 
lative holders  to  drop  out.  On  the  other  hand,  some  of  the 
la^e  holders,  who  retain  their  stocks  as  an  investment,  are  in- 
different in  the  matter,  while  some  are  opposed'  to  any  increase." 
Philadelphia  &  Reading.— The  Receivers  give  notice  that 
they  VFill  purchase  the  November  interest  and  coupons  of  the 
following  bonds,  at  the  rate  set  opposite  the  names  of  the 
respective  tracts  and  loans  in  the  following  table,  it  being 
understood  and  agreed  to  on  the'part  of  the  Receivers  that  the 
principal  of  all  of  the  said  bonds,  and  all  after-accruing  inter- 
est thereon,  shall  retain  priority  of  lien  over  the  coupons  and 
interest  so  purchased. 

Rate  per  an- 
num at  which 

purchased. 
Six  per  cent 
Five  per  cent 
Five  per  cent 
Four  per  cent 
Four  per  cent 


"When  due. 


Five  per  cent 
Fiv6  per  cent 
Five  per  cent 


JVamc  of  tract. 

Phila.  &  Head.  C.  &  I.  Co. 

Jolin  A.  I.c8sig November 

J.  \an  Reed November 

Samuel  Houston  and  others November 

Peter  A.  Ahl November 

Helfenste  n  November 

Schuylkill  Navigation  Co. 

Boat  ami  Car  I>oau,  1913 November 

Boat  and  Car  Loan,  1915 November 

Improvement  Lo,>n,  1880 November 

"As  the  Receivers  are  not  yet  prepared  to  enter  into  any  per- 
manent agreement  with  the  holders  of  the  bonds  above  men- 
tioned, they  propose  the  above  plan  aa  Receivers  of  the 
guarantor  company  for  adjusting  the  coupons  and  interest 
mentioned,  without  requiring  or  proposing  at  present  the  sur- 
render of  any  rights  on  the  part  of  the  bondholders  beyond  the 
coupon  or  interest  as  above." 

*i.~?^^  Fidelity  Trust  Insurance  &  Safe  Deposit  Company 
the  trustees  of  the  consolidatea  mortgage  bonds  of  the  Phila- 
fr*^  -V  J  c.  Peading  Railroad  Company,  filed  a  petition  in  the 
United  States  Circuit  Court  in  Philadelphia,  Oct.  28,  asking  for 
an  mjunctoon  restraining  the  Receivers  of  the  Philadelphia  & 
Reading  Railroad  Company  from  appropriating  the  funds  in 
their  possession  to  the  payment  of  interest  on  the  general  mort- 
gage bonds  of  the  company.  Until  certain  .specified  sums  shall 
be  set  aside  in  the  sinking  fund  for  the  redemption  of  the  con- 
solidated mortgage  bonds,  which  take  precedence  of  the  general 
mortgage  loan.  The  Court  ordered  the  masters  appointed 
under  the  receivership  to  take  testimony  pertinent  to  the  issues, 
and  directed  further  that  in  the  proceedings  under  the  petition 
leave  is  given  for  holders  of  the  general  mortgage  and  improve- 
ment bonds  of  the  company  to  intervene. 

Scioto  Valley.— Work  on  the  extension  of  the  Scioto  Valley 
Koa,d  running  from  Pori;smouth  to  Ashland,  is  progre.ssinff 
rapidly,  and  the  road  will  probably  be  opened  for  traflSc  by  the 
W  vf  t'^e  year.  Mr  Huntington's  road,  from  Huntington, 
or;=L„"fl°  x?''L^??'  'J"J,',*}*'°  ^  completed.  The  Scioto  ViUey 
^fnnlf  ^T^*^-  ^  C.  at  Chillicothe,  and  the  M.  &  C.  runs  to  Cin- 
n»H  /„«  *•''^'*'"  ^^^^  ^^  ^°™ed  a  through  line  from  Cincin- 
tWe-wate?"  *"*"*  ""^"^  *^®  Chesapeake  &  Ohio  to 

.^X'/^*"'."  Land  Company.-The  Baltimore  Sun  reports  that 
an  association  of  New  York  capitalists,  under  the  title  of  "The 
r!;lf  ."'"'°^r^'^°<^  Company"  has  been  formed.  The  incor- 
porators 'are  Messra    C.  t.  Huntington,  Harvey    Fisk.   A.  S. 

^esd^nt^n^rfl?-  ^*°™  *°^  ^A  I-  ^^^^^-  Mr.  ^Huntington  is 
Tlfe  o»^iL?«f^^  company  and  Mr.  Frank  Storrs  is  Secretary, 
ihe  capital  stock  is  restricted  by  the  terms  of  the  act  of  incor-  ' 


poration  to  $4,000,000.  The  stated  object  of  the  company  is  to- 
own,  mine  and  develop  land  in  the  State  of  Virginia.  Some  of 
the  lands  belonging  to  the  company  are  on  the  line  of  the  Ches- 
apeake &  Ohio  Railway,  which  begins  at  Richmond,  and  has  its 
terminus  at  Huntington,  W.  Va.,  on  the  Ohio  River;  but  th© 
larger  part  lies  on  the  peninsula  which  divide  the  waters  of  th» 
York  and  James  Rivers.  The  land  will  be  divided  into  small 
farms  and  sold  or  leased  to  settlers.  There  is  no  railroad  on 
the  peninsula  proper,  and  a  part  of  the  company's  scheme  is  to 
build  a  road  from  Fortress  Monroe  to  a  point  on  tha  Richmond 
&  York  River  Railway.  The  organization  of  a  line  of  steam- 
ships is  also  contemplated. 

Wabash  St.  Lonis  &  Paclflc.— A  circular  from  General 
Ticket  Agent  George  H.  Daniels  gave  the  following  statement 
of  the  lines  worked  by  this  company  from  Oct  1: 

Miles.  I  IRUt, 

435-7    Rogeberry.Mo.,  to  Clarinda. 

150-71     la 21* 

Mobcriy,  Mo.,  to  Ottumws, 

la Wy9 

North  Islington,  Mo.,  to  St. 

Joseph,  Mo 76-S 

Ceutralia,  Mo.,  to  Columbia, 

Mo 21-8 

Salisbury,  Mo.,  to  Glasgoir, 

Mo 15.0 

Ferguson.   Mo.,    to    Biddle 

Street,  St.  Lonin,  Mo 10-4 

Qulncy,  Mo.,  to  Milan,  Mo. .    105-a 

882*3 
Peoria  &  Towa  Division  : 

State  Line,  Ind.,  to  Burling- 
ton, la 215-0 

La  Ilarpe,  111.,  to  Warsaw, 
III 320 

Keokuk,  la.,  to  Van  Wort.Ia.    148-0 

CentrevUle,  la.,  to  Albla,  la.      26-0 


Kaatem  Division : 

Toledo,  O..  to  St.  Louis.  Mo. 

Decatur.  111.,  to  Quincy,  III. 

Bluffs.  I'.I.,  to  Hannibal.  Mo. 

Maysvlllc,  111.,  to  PittsUcId, 
lU 

Clayton.  111.,  to  Keokuk,  la. 

Edwardsville.  III.,  to  Ed- 
wardsviUe  Crossing.  III... 

IjOgansport,  Ind.,  to  Butler, 
Ind 

^'hicago.  III.,  to  Altamont, 
III 

Streator,  III.,  to  Streator 
Junction,  III 

Shumway,  III.,  to  Effing- 
ham, 111 :. 

Urbana,  III.,  to  Havana.  III. 

White  Heath,  ni.,  to  Deca- 
tur, m 


49-8 


6-2 
42-5 


10-2 


930 
215-5 

40-8 

8-5 
100-0 

31-0 


421-0 


1,183-9 

Western  Division : 
St.  IxjuiH,  Mo.,   to   Kansas 

City.Mo 276-8 

Brunswick,  Mo.,  to  Council 

Bluffs.  la 224-4  Cirand  total 2,487-5 

Wisconsin  Valley.— Mr.  Charles  Merriam,  gives  notice  that 
"Pursuant  to  a  vote  of  this  corporation,  passed  on  the  19th  of 
October,  1880,  the  road  and  property  of  this  company  has  been 
transferred  to  the  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany. By  the  terms  of  the  contract  of  transfer,  stockholders 
who  shall,  on  or  before  the  18th  day  of  November  next,  cause 
the  transfer  of  their  shares  to  said  Chicago  Milwaukee  &  St. 
Paul  Railway  Company,  through  the  undersigned  or  otherwiee, 
shall  receive  in  full  payment  therefore  eighty-five  per  cent  of 
the  par  value  of  his  said  shares  of  preferred  stock,  and  seventy 
per  cent  of  the  par  value  of  his  said  shares  of  common  slock,  in 
the  six  per  cent  mortgage  bonds  of  said  railway  company, 
secured  by  a  mortgage  upon  the  property  thus  sold  and  conveyed 
to  said  railway  company  ;  and  further,  that  said  railway  com- 
pany shall  agree  to  deliver  and  shall  deliver  to  each  shareholder 
of  this  company  who  shall,  after  the  18th  day  of  November 
next,  at  any  time,  transfer  his  shares  to  said  railway  company, 
eighty  per  cent  in  cash,  and  not  in  bonds,  of  the  par  value  of  his 
said  shares  of  preferred  stock,  and  siity-flve  per  cent  in  cash, 
and  not  in  bonds,  of  the  par  value  of  his  said  snares  of  common 
stock 

— Attention  is  called  to  the  list  of  interest  and  dividend  pay- 
ments on  November  1  at  the  banking  house  of  Messrs.  Winslow, 
Lanier  &  Co. 


No. 


MNK ING^iND  FIN INCfAL 

OFFICE  OF   FISK  &  HATCH, 

5  Nassau  Street,  New  York,  Oct  9,  1830. 


We  are  receiving  so  many  letters  of  inquiry  as  to  the  terms  on  which 
wo  receive  deposit  accounts  of  Banks,  Bankers,  Business  Firms  and 
individuals,  that  we  And  it  necessary.  In  order  to  save  clerical  labor  In 
replying  to  each  separately  in  manuscript,  to  Issue  this  circular  for  the 
general  information  of  those  who  may  desire  to  open  accounts  with  a 
private  banking  house  in  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the  accounts 
of  responsible  parties  in  good  standing : 

1.  Except  in  the  case  of  Banks,  Savings  Banks,  or  other  well-known 

Cornorations.  or  of  individuals  or  ilrms  whose  character  and  stand- 
ing are  already  known  to  us,  we  require  satisfactory  reference 
before  oi>cnmg  an  aecount. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  average 

monthly  balances,  when  the  same  amount  to  $1 ,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  moutli  we  allow  no 
Interest. 

3.  We  render  accounts  current,  and  credit  Interest  as  above,  on  the  last 

day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 

credit  United  States,  Railroad,  and  other  Coupons  and  Dividends 
payable  in  this  city  without  charge ;  make  careful  inquiries  and 
give  the  best  information  we  o.iu  obtain  respecting  investments  or 
other  matters  of  fln.ancial  Interest  to  them,  and  in  general  serve 
their  interests  in  any  way  in  which  we  can  be  of  use  to  them  In  our 
line  of  business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  ai-e  at  all  times  pre- 

pared to  make  advances  to  customers  and  correspondents  on  United 
States  bonds  or  other  tlrst-class  and  marketable  securities. 

6.  AU  deposits  are  subject  to  check  at  sight  without  notice. 

One  of  our  firm  is  a  member  of  the  New  Yoik  Stook  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph,  or  mix-rson,  for 
the  purchjise  or  sale,  on  commission,  of  Investment  bonds  and  .Stocks. 

We  continue  to  buy  .and  sell  direct,  without  commission,  all  issues  and 
denominations  of  United  States  Bonds,  for  Immediate  delivery,  at  cur- 
rent market  rates.  Very  reapectTuHy,  FISK  &  HATCH. 
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The  foUowlusf  dlyldonds  Uavo  recently  been  aunonnccd : 


Kame  of  Company. 


Railroads. 

Atcli'n  ToiH'k:i  &,  Simta  Fc  (qunr.) 

CInclii.  llHiuiiton  &  Dayton 

Concord 

Lyuu  A  Boston 

jfancliestcr  &  Lawrence 

Niisliutt  &  Lowell 

N.V.Piov.  &  Boa.  (Sti  nlng.)  quar 
Hanks. 

American  Excliango  Nat 

Nat.  Bank  State  of  N.Y 

Wat. City 

Nat.  Mechanics'  Bkg.  Ass'n 

Union  Nat 


I'er        When  Jiooks  Closed- 

Cent.    Payable.     (Days  inclustve.) 


2 

2 

5 
$6 

5 
$3  50 

2 

3J9 

3»a 

5 

3 

5 


Nov.    15 


Nov. 
Nov. 
Nov. 
Nov. 
Nov 

Nov. 
Not. 
Nov. 
Nov. 
Nov. 


Nov.   2  to  Nov.  10, 


Nov.  1   to  Nov.  10. 

Oct.  23  to  Oct.  31. 
Nov.  1  to  Nov.  10. 


Oct.  23  to  Oct.  30. 
Oct.  27  to  Oct.  30. 


FRIDAY,  OCT.  29,    1880—5   P.  M. 
The     money     market    and    Financial     Situation. — The 

general  tone  in  the  financial  markets  remains  decidedly  strong. 
There  has  been  much  irregularity  at  the  Stock  Exchanges  m  >ew 
York  and  Philadelphia,  but  this  has  come  from  the  extraordi- 
nary rise  in  prices  of  certain  stocks  which  occurred  from  time  to 
time  with  such  feverish  rapidity  that  the  whole  advance 
could  not  be  sustained.  Notwithstanding  the  possibilities  of  the 
election  next  week,  the  result  seems  to  be  accepted  as  a  foregone 
conclusion,  and  the  effects  thereof  are  discounted.  Indeed,  so 
palpably  is  this  the  course  of  affairs  that  some  of  the  shrewd 
and  cautious  brokers  are  suspecting  that  there  will  be  a  heavy 
selling  movement  after  the  election,  even  in  case  of  a  Republican 
victoi-v,  as  they  say  that  the  large  operators  will  regard  that  as 
a  particularly  favorable  time  to  unload  their  stocks  without  cans- . 
ing  too  great  a  depression  in  prices.  This  view  is  worthy  of  a 
passing  notice,  although  it  prove  in  the  end  not  to  have  been 
well  founded.  . 

The  great  sensations  of  the  period  now  are  stock  divi- 
dends. Only  eighteen  months  ago  the  idea  of  a  stock  divi- 
dend on  the'best  railroad  stock  in  the  market  would  have  been 
considered  preposterous,  and  now  there  are  few  stocks  so  poor 
that  the  possibility  of  a  stock  dividend  on  them  is  not  talked  of. 
The  prediction  of  a  stock  dividend,  too,  is  always  a  good  rumor, 
because  it  can  never  be  positively  denied.  The  proposal  to  pay 
a  ea-sh  dividend  on  certain  stocks  is  easily  proved  absurd  by  the 
entire  absence  of  cash  to  pay  it,  either  m  the  past  or  present. 
But  the  wherewithal  to  make  stock  distributions  can  never  fail  so 
long  as  printing  presses  run  or  printers'  ink  shall  continue  to 
flow. 

The  money  market  has  been  quite  easy  within  a  limit  of  iYz© 
4  'per  cent  for  call  loan.s,  according  to  the  collaterals.  Prime 
commercial  paper  is  quoted  at  4/^@5  per  cent. 
•  The  Bank  ot  England  statement  on  Thursday  showed  a  gain 
in  bullion  of  f  339,000  for  the  week,  and  the  reserve  was  up  to 
60  9-16  per  cent  of  liabilities,  against  46%  per  cent  last  week;  the 
discount  rate  remains  at  2/^  per  cent.  The  Bank  of  France  lost 
in  the  week  7,830,000  francs  gold  and  32,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  October  28,  showed  a  decrease  of  $1,192,125  in  the 
Siuplns  over  legal  reserve,  the  total  surplus  being  $3,565,450, 
against  $4,757,575. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  precemng  years: 


Liabilities.  June 

Capital  Block  paidlu $455, 


Siirplaa  fund 

Other  undivided  iiroflts 

National  bank  notes  outatandinK 

Amount  on  hand " 

State  bank  notes  oiiLstauding 

Dividends  unpaid 

Individual  deposits 

United  States  deposits 

Deposits  of  U.  S.  <li8l)urainf;ofIlcer8. 

Due  to  other  national  l)anks 

Due  to  State  banks  and  bankers 

Notes  .and  Ijills  rediscounted 

Bills  payable 


118, 

50, 

318 

4, 

1 
833 

7 

3, 

171, 

07, 

2, 


11,1880. 

90i),565 

102,014, 

443,635 

.088,5«2 

,450,139 

290,738 

,330,179 

.701,034 

,(!80,<»0n 

020,757 

,4ti2,131 

938,7i)5 

,208,769 

250,192 


Wet.  1, 1880 

$457,553,985 

120,518,583 

46,139,090 

317,350,036 

3,933,524 

270,045 

3,452..504 

873,537,637 

7,049,995 

3, .531,850 

192,032,532 

75,.536,922 

3,178,232 

5,031,004 


Total $2,035,493,280  $2,105,786,025 

Number  of  banks 2,090 

United  States  Bonds— The  Government  bond  market  has 
been  a  little  irregular  on  a  fair  business.  A  leading  institution 
dealing  in  governments  issued  a  circular  advising  banks  to  charge 
off  their  4  per  cents  for  bonds  sooner  maturing,  on  the  prospect 
that  a  new  bond  at  3@3>^  per  cent  would  probably  be  issued  at 
par.  The  matter  was  talked  over  with  some  animation  by  other 
dealers.  At  the  Treasury  purchase  on  Wednesday  the  total 
offerings  amounted  to  $6,249,650.  There  were  accepto"d  $2,500,000 
bonds,  including  $2,058,950  Gs  of  1881,  at  104-90@105-O5,  and 
$441,050  6s  of  1880,  at  102-70@102-79.  : 

The  closing  prices  at  the  New  York  Board  have  been  as  follows 


Oet. 

Oct. 

27. 

28. 

102% 

*10208 

102»H 

*102% 

105 

*104'78 

105 

104^8 

102 

102 

103 

'103 

ii(m 

♦IIOI4 

llOM 

*110i4 

10914 

109% 

10914 

109  lo 

125 1.J 

'12518, 

127 

*126H' 

128 

*127%' 

129 

*12Si<!| 

130 

*129%l 

Oet. 
£9. 

102=8 

10258 

105 

104% 

lOl'a 

103 

llOJfl 

110^ 

109  Jfl 

1091.3 

125 

I2513 

126 

126I9 

127 


1880. 
Oct.  23. 


Differences  fr^m 
previous  week. 


Loansanddis.  $317,043,300  Ino  .$1.231,400 -$269,433,300 

Bpecie 65,613.900  Dec.   1,750,400  27,683,600 

CSrcuiatlon  ..  IS.700.600  Ino.         71,500  22,448,700 

Net  deposits  .  300.831,000  Deo.  1,735,900  231,668,000 

liegal  tenders.  13,159,300  luc.      124,300  30,151,700 

I^gal  reserve.  $75,207,750  Dec.    $433,975  $57,917,000 

BeserveUeld.  78,773,200  Dec.  1,626,100  57,831,300 

Borplgg $3,565,450  Dec.$l, 192, 125  Def.$82,700 


1879. 
Oct.  25. 


1878. 
Oct.  26. 


$245,103,400 

19,860,500 

19,889,700 

211,096.700 

39,962,500 

$32,774,175 
59,823,000 


$7,043,825 


The  following  is  an  abstract  of  reports  made  to  the  Comp- 
troller of  tlie  Currency,  showing  the  condition  of  the  national 
banks  of  tlie  United  States,  banks,  at  the  close  ot  business  on 
June  11,  1880,  and  October  1,  1880. 

Xesourees.  June  11,  1880.  Oet.  1, 1880. 

lioans  and  discounts $991,113,120  $1,037,061,441 

Overdrafts 3.569,520  -    3,9I3.s26 

United  .States  bonds  to  secure  eiroulaliou  359,512,050  357,7S!9,:>."in 

United  States  bonds  to  secure  deposits..  14,7'. 7,000  14,777,000 

United  States  bonds  on  hand 28,604,800  28,843,400 

Otlier  stocks,  l)ond8  and  mortgages 44,948,315  48,863.150 

Due  from  approved  reserve  agents 115,935,663  131,5ii2,778 

Due  from  other  national  Iranks 56,578,444  63.023,796 

Due  from  State  bunks  tind  bankers 13,861,582  15,881,197 

Keal  estate,  fiu-iiiture  and  lixtures 47,979,241  43,045,832 

Current  e.xiienses  and  taxes  paid 6,778,829  6,380  182 

Premiums  paid 3,702,354  3,48^,470 

Checks  and  other  cash  items 9,980,179  12,726  601 

Exchanges  for  Clearing  House 122,390.409  121,097  (;5(> 

Bills  of  oilier  national  banks 21,908.193  13,210>)12 

Fractional  eurrency '  387,226  3li7  17' 

Gold  coin 43,622..509  47,512'5S<) 

Gold  certillcates 8,439,560  7,175,560 

Gold  clearlughoiiao  oortifloatcs 41,087,000  18,167000 

Silver  coin. 5,862,035  5,326.210 

Sliver  certificates 495,400  1,105.1  JO 

Legal  tender  notes 64,480,717  56,640,158 

United  States  eerllficates  of  deposit  for 

legal-tender  notes 12,500,000  7,655,000 

Five  per  cent  redemption  fund 15,920,010  15,921  740 

Duo  from  United  States  Treasurer 1,079,073  1,132  1''5 


Total $2,035,493,280  $2,105,780,625 


■"  Tuis  is  the  price  bid  at  the  morning  Board  :  no  sale  was  made. 
State  and  Railroad  Bonds. — There  have  been  only  moder- 
ate transactions  in  State  bonds.  Railroad  bonds  have  been  very 
active — more  active  than  in  any  previous  week  of  the  FaU  season. 
Several  issues  of  bonds  have  been  dealt  in  very  heavily,  and  the 
advance  in  prices  has  rivaled  the  buoyancy  in  active  speculative 
stocks.  At  the  New  York  Stock  Exchange,  Erie  second  consoli- 
dated sold  up  to  97/^  on  large  purchases.  Texas  &  Paciflc  firsts, 
Rio  Grande  Division,  on  large  sales  reached  92,  and  the  Missouri 
Kan-sas  &  Texas  first  consolidated  sold  at  111^  and  the  seconds 
at  68%  this  afternoon. 

The  Ohio  &  Mi.ssissippi  Railway  Company  wDl  pay  one  coupon 
on  the  second  mortgage  bonds  on  November  1  and  another 
on  the  12th  of  November.  One  coupon  on  the  Springfield  Divis- 
ion bonds  will  be  i>aid  November  1  and  another  on  the  5th. 

The  bids  for  New  York  City  consolidated  stock  at  4  per  cent 
amounted  to  nearly  $31,000,000,  although  only  $2,800,000  were 
offered  ;  the  highe.st  bids  ran  up  to  105'79. 
Messrs.  A.  H.  Mailer  &  Son  sold  the  following  at  auction  : 
Sha.'es. 
195  Lykens  Valley  KR.  &  Coal 

Co... 133 

100  N.Y.  N.  H.  &  Hartford 

ER.  CO.,  $100  each 170 

156  Pennsylvania  Coal  Co 200 

70  N.  Y.  Floating  Dry  Dock 

Co 78 

286  Central  Gas  Lisrht  Co.  (for- 
merly Westciiester) 60 

216  Harlem  Gas  LightC0-723i-70i2 
10  Manhattan  Life  Ins.  Co. .414 
70  Wells-Fargo  E.xpress  Co. 11134 

114  Home  Ins.  Co I33I2 

20  Kepublio  Fire  Ins.  Co —  75 
42  United  States  Warehouse 

Co 69 

200  Nat.  Bank  ot  Eepul)lic...l25 

10  Corn  E.Kchange  Bank 148I3 

15  Metropoliian  Nat.  Bank. 150 
100  Cent.  N.  J.  Land  Imp.  Co.  20ia 
591  American  Mutual  lus.  Co. 
ol  Newark,  N.  J.,  scrip. $114 
25  Orange  National  Bank  of 

Orange,  N.J 114 

40  Citizens'  Oa.slisht  Co.  of 

Newark,  N.J OOH 

40  Newark  City  Gaslight  Co.l33 
Railroad  and  Miscellaneous  Stocks.  —  The  stock 
has  been  excited  and  very  irregular  in  its  movements, 
of  a  large  and  continuous  advance  throughout  the  whole  list, 
particular  stocks  have  jumped  up  on  certain  days  by  strides  of 
km  per  cent  at  a  time,  and  without  any  known  cause  for  such 
remarkable  buoyancy.  In  the  early  part  of  the  \yeek  Reading 
was  the  great  feature,  and  bounded  up  above  48  in  ^ew  York  and 
to  corresponding  figures  in  Philadelphia.  The  reason  for  this 
has  not  been  fully  explained,  but  it  seems  to  be  conceded  that  the 
purchases  were  for  English  account,  and  the  rwe  was  not  well 
sustained,  as  the  price  sagged  back  and  closes  at  42.  New  iork 
Central  &  Hudson  was  very  strong  on  Thursday,  seUmg 
above  138;  but,  with  the  rest  of  the  market,  closes  lower  to-day. 
Chicao-o  &  Alton  common  has  made  a  jump  of  about  14  points 
in  the^week,  and  the  talk  is  now  of  increased  dividends  m  cash 
out  of  the  large  net  earnings.  The  two  Delawares  are  strong 
among  the  coal  stocks,  and  as  little  is  known  to  the  public  re- 
garding their  finances,  it  is  the  more  possible  to  gain  credence 
for  the  reports  of  large  amounts  of  cash  in  their  respective 
treasuries.  To-day  the  AVabash  stocks  showed  more  animation 
and  strength  in  prices  than  at  any  previous  time,  the  preferred 


Shares. 
30  Buffalo  Mutual  Gaslight 

Co 7513 

85  Stuyvesant  Insurance...  119 

21  Howard  Insurance 114 

20  ManhatUn  Firo  Ins 10213 

50  Hanover  Insurance 166 

17  Star  Fire  Insurance 108 

20  Hoffman  Insur.ance 85 

10  Kings  County  Insurance. 191 
8  Tradesmen's  Insurance.  105 
165  Central  Park,  North  and 

East  River  RR 105>a 

60  N.  Y.  N.  H.  &  Hartford 

KB 173 

60  Island  City  Bank 85 

jionds. 
$1,000  Chicago   &   Atehlsoa 
Bridie  Co.,  1st  mortg.  7a, 

gold  bonds,  due  1892 96 

$3,000    Syracuse     Binghain- 
ton  &  N.Y.  RR.,  1st  mortg. 

consol.  78,  due  1906 119 

$1,000    Winona   &  St.  Peter 

RR,  78,  due  1907 117 

$3,34«  50  fundable  past^duo 
coupons  from  bonds  of  the 
State  of  South  Carolina  . .  40 
market 
Instead 
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reaching  the  highest  prices  ever  touched.  Until  now  the  Wabash 
stoclis  have  rather  been  con.spicuou»  for  their  small  advance,  a-s 
compared  with  the  ro.st  of  the  market.  Amone  otherstoeko  notably- 
strong  were  Kan.&  Tex.,  Han.  &  St.  Joseph,  St.  Louis  &  San.  Fran., 
C.  C.  C.  &  I.  and  Houston  &  Texas  Central.  With  two  of  our  lead- 
ing stocks  which  are  largely  held  in  London — Penn.sylvania 
liailroad  and  Krie  preferred — there  is  considerable  discussion  as 
to  the  dividends.  It  is  the  custom  in  England  to  divide  the  clear 
net  income  of  a  railroad  to  the  stockholders  and  pay  for  per- 
manent improvements  out  of  capital  account.  It  is  now  claimed 
that  the  dividend  of  6  per  cent  on  Erie  preferred,  having  been 
fully  earned  for  the  past  year,  should  be  paid;  and  also  that  on 
the  large  exhibit  of  earnings  by  the  Pennsylvania  Railroad  the 
semi-annual  dividend  should  be  at  least  4  per  cent.  The  North- 
west and  St.  Paul  stocks  close  near  the  prices  of  last  week,  and 
in  regard  to  the  payment  of  a  stock  dividend  on  St.  I'aal  pre- 
ferred, it  is  statod  that  about  $31,000,000  of  the  bonds  are  con- 
vertible, on  certain  terms,  into  the  preferred  stock. 
The  daily  highest  and  lowest  jirices  have  been  as  follows: 


Am.ni8t.Tel. 
Atl.4Pao.Tel. 
Oarmda  South 
Cont.ofN.  J.. 
Cent.  Paolflo.. 
Clies.AOhlo.. 

Do    Idt  prf 

Do    2(1  prf. 

Chic.  *  Alton 

Chlo.Bur.*y. 

Chlo.M.iSt.P 

Do  pref. 
Chlo.iN.  VV.. 

Do  pref. 
C.R.l.&P.new 
Ch.St.I..&N.O. 
Cb.St.P.M.SO 

Do  pref. 
Clev.C.  C.&l. 
Ool.Chlc.&I.C. 
Dol.&H.Cnnal 
Dol.Liick.&W, 
Donver.t  K.Q. 
Han.&8t..lM.. 

Do  pref. 
noua.ftTex.C. 
Illinois  Cent.. 
liako  Kiie&W. 
JLake  Shore.... 
Loui3v.&Nii9b 
Manhattan.. 
Mar.&C.lstpf. 

Do  2<t  prf. 
Mich.Centnil . 
Mobile.*  Ohio. 
Mo.Kans.&T. 
Mor.&  Essex.. 
Nash.Ch.iStL 
NewCent.Coal 
N.T.C.  &  H.  K. 
N.Y.L.E.iW. 

Do  pref. 
N.T.Ont.&W. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
OhIo&.Mlas... 

Do  pref. 
Pacific  Mall... 

Panama 

Phil.  AlleadV 
8t.Ii.A.&  T.IT 

Do  pref. 
Bt.I.,.l.M.  A  So. 
8t.L.&  S.Fran. 

Do       pref. 

Do  Ist  prf. 
Sotro  Tunnel. 
Union  Pacific. 
Wab.St.L.A  P. 

Do  pref. 
West.  Dn.Tel . 


Srtfurday, 
Oct.  83. 


tyiday, 

Oct.  'ii. 


7.1 

7«« 

41 

41 

mii 

87M 

V-Mj 

7(t 

74 

7!i 

liOW 

S!0(^ 

■M<} 

•-!«'-< 

•MH 

ti\M 

no>»ia4i<j 

Ml 

1  la'-i 

io:iw 

low 

n»»,i!7 

unHin 

■.37«  VM<4 

'.2VA  J2»X 

4« 

47 

H  H 

K(IK! 

77 

7S 

1S)< 
85v| 

lU 

03^ 

(I.T 

'!■>« 

73;h 

41 

4-.il.f 

«)« 

M7 

m 

(Ul 

ll4JiU5 

83 

.■« 

113\(114X 

:ai 

im4 

a«;» 

■Mii 

itiiji  idsvi 

2i 

HUM 

37 

HH% 

114!^  115 

02 

02 

:34W  \Si% 

43^3  44M 

74W  74H 

24>|  24H 

53U  84 

2n'4  2s 

.W  35^S 

76)^  7i!,'i. 

46>8  i^H 

Sm  41" 

84  27« 

85  88^ 
50H  5lS 
30  34^ 
47  47W 
75  75 

m  m 

4:^  42^5 

r.lH  75 
VK}4W2^ 


MH  51?i 

39  43 

49  50 

77  79^ 

iH  m 

92H  m 

42%  435i 

7414  7K% 
(l<ni  103'^ 


•  These  are  the  prices  bid  and  asked :  no  sale  was  made  at  the  Board. 


Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879,  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Soiitliem 

Central  of N.  J 

Chicaffo&  Alton 

Chic.  Burl.  &  Qiiiacy 
Clilc.  Mil.  &  St.  P.... 

Do            do  pref. 
Chic.  cSi  North  w 

Do  do  pref. 

•ClUc.RockT.APac. 
Col.  Chic.&  lud.Cent. 
Del.  &  Hudson  Caua! 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo... 

Do  do  i)ref 

Illinois  Central 

Lake  Erie  &  Western 

Lake  Shore 

Louisville  &Nashv.. 

Manhattan 

Mlehlean  Central 

Missouri  Kan.  .feTcx. 

Morris  &  Essex 

NaaUv.Chatt.&St.L. 
N.Y.Cent.&Hud.Riv 
N.V.  Lake  E.&  West. 

Do  do  pref. 

Northern  Paciflo 

Do  pref. 

Ohio  &  Mississippi .. 

Pacific  MaU 

Panama 

Phila.  &  Reading.... 

Bt.L.Iron  Mt.&South. 

St.  L.iii;  San  Francisco 

Do  pref. 

Do     Ist  pre/. 

union  Paciflc 

Wab.  St.  L.  &  Paeifte 

Do  do  pref. 

Western  Union  Tol.. 


Sales  of 

Week, 

Shares. 


13,850 

10.S,344 

14,275 

16,002 

96,350 

9,125 

59,005 

12,270 

7.5.95 

3,S35 

22,900 

224.1.53 

15,300 

19,420 

1  8,033 

9,864 

86,865 

9,045 

15,435 

39,789 

46,465 

8,595 

5,400 

43,835 

2.iC,980 

19,156 

11,805 

11,855 

47.2  S5 

38,300 

200 

07,900 

23.940 

3,010 

2,450 

150 

31,127 

43,070 

83,637 

89  'no 


Range  since  Jan.  1, 1880. 


Lowest. 


40  May  1 
45  May  2 
99I3  Jan.     ! 

113  Juno  2 
66I3  May  25 
99  May  10 
87%  July     9 

104     Feb.  10 

100>9  June  11 
91a  May  11 
60  May  25 
esi^May  25 
22'!'8  M.ay  25 
63  Ms  May  25 
OOiflJau.  2 
20i4May  11 
95  June  2 
SOig  Jan. 
21  July  22 
75  May  1" 
28  Ja  Mav  25 

100  May  24 
47'2  Julio    1 

122  May  11 
30  Juno  1 
47  May  25 
20  May  11 
31138  May  24 
23  Mav  25 
27»a  May  17 

168  Jan.  2 
13'aJiilj*  2 
341a  May  25 
25i4,May  11 
33  May  11 
60  May  11 
80  May  11 
2613  May  25 
Sl'j  May  2ft 
xr.\  June    2 


Highcsl. 


74 la  Jan.  14 

90I4  Mar.     8 

136     Oct.  28 

152     J.an.  26 

1 06%  Oct.   28 

121     Oct.   28 

11738  Oct.  21 

14214  Oct.  26 

204     June    8 

25%  Jan.  20 

8818  Sept.    9 

9812  Oct.   28 

44=8 -Sept.    2 

sola  Oct.   29 

119%  Oct.   27 

38%  Mar.    4 

117i4  0ct.  28 

17319  Oct.  28 

5712  Mar.  16 

110     Oct.  28 

49i4Jan.  27 

117     Oct.  27 

128     Mar.    5 

138%  Oct.  28 

48^8  Feb.     2 

70     Oct.  28 

36     Jan.  14 

60     Jan.  13 

4413  Mar.    6 

02     Mar.     8 

196     Oct.   18 

7238  Jan.     3 

66     Fob.  17 

48     Fob.     2 

OOI4  Mar.    8 

83I3  Mar.     9 

9738  Jan.  19 

48     Jan.  27 

7678  Oct.  29 

116  la  Feb.  2 J 


Range  for 
Tear  1879 


Low.  Hif/h 


45 14 
3313 
75 
lllifl 

3438 

495b 

76'8 
119 
5 

38 

43 

I314 

34 

79 14 
116 

67 

35 

35 

733j 

538 


781a 

89^8 
100  Ik 
134i» 

82ie 
102  ?j 

911a 
108 
1501a 

28 

8918 

94 

4II3 

7018 
100% 

281? 
108 

891a 

72 14 

98 

35% 


7518  1041a 

.3513    83 

112      139 

2118    49 


371a 
;16 
;44i4 
7% 

1038 
123 


13 

3i« 

4% 

9% 

57% 


78% 
40  % 
65 
3338 
39% 
182 


56 
53 
00% 

78% 
95 


BallroBd  Barnlnc*.— The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

. Latest  earnini/s  reported. — ,  --Jan.  1  to  latest  date.s 

Week  or  Mo.      1880.  1879.  1880.  1879. 

Ala.Gt.  Southern. September.    $62,511     $10,049     $153,534     9294.908 

128,346        —.-..•      ^ '---     -^ 

809,000 

65,Ol4 

179,',M7 

42,528 

12, ■■^48 

Central  Paciflc. ..S(ptcinbcr.l,957,O0O  1,649,429  14,186,760  12,520,127 

Chos.&Ohlo .September.    240.628      224.092    1,997.009    1.425.978 

ClilcaKoA  Alton  .3d  wk  Oct..    205,084     165,074     6,230,077 
Chic.  Jiurl.  &  Q. .  .AUKUSt . . .  .1,610,168  1,31.5.559  1 1,325,502 

CWc.&a.Tr'k.Wk.end.Oct.23      36,802        14,455         

Chic.  <fc  Kast.  Ill ..SdwkOct..       35,988        23,247    1,010,314 
Chic.Ull.JcSt.  P.adwkOit..    341,000     292.135    9.762.000 


Albanv  J2  Susn  ..Au'tfust 
Atch.top.  &  H.  Fo.Sopt<;mber. 

Atl.  &  Char. Aii'-L.Autfust 

Atl.  Miss.  &  Ohio.  August 

llur.C.Itap.&No..3dwk  Oct.. 
Cairo  &  St.  Louis.  1st  wk  (Jc.i. 


92,552 
593,311 

5I.i)55 
134,955 

34,860 

1 0,036 


896,142 
5,841,000 

52.'>,887 
1,228,010 
1,604,064 

303,249 


080.950 
4,332,551 

433,893 

088,665 
1,147,800 

197,717 


4,437.298 
8.810,021 


078,504 
7.404,431 


Chic.  <fc  Northw..Septcnilicr.l,9,57,951  1.716.409  13,910,22!)  11,317,029 


Chlc.St.P.Mil.&O.SdwkOct..  41,902  36,779  1,199.194 

ChlcA  W.Mich. .IStwkOct.  18,163  16,319  621,524 

Cin.  Ind.St.L.A  Cist  wk  Oct.  157,166  45.567         

Cln.Sand.  &Clov.]2dysJuly  27,543  21,0.50         

Cln.  &  BpriUKf.  ..SdwkOct..  19,261  18,402  095,262 

Clev.Col.Ciu.&I.SdwkOct..  102,221  00,018  3.399,201 

aeT.Mt.V.&Del.3dwkOct..  7,990  9,468  334,5,54 

Dol.AU.Can..  Pa.Dlv...Aiig.  80,389  95,958  741,846 

Denver  &KioGr  3d wk  Oct..  111,795  31,702  2„54I,88l 

Denv.8.P'k&  Pac. September.  127,532  95,532  1,494,876 

Dc«M.&F.UodKe.2awkOct..  8,916  6,402  240.447 

Det.  Lans.  &No..2dwkOct..  27,099  25,872  922,845 

Dubuqne&8.City.2dwkOct..  32,011  25,527  775,011 

Eastern August....  302,389  264,601  1,915.410 

Flint  &PercMar.3dwk  Oct..  37,362  27,268  1,242,666 

GraudTruuU.Wk.end.Oct.23  244,789  220.230  8,407,505 

Gr't  We8te,in.Wk.end.Oct.22  123,302  113.789  4,083,413 

Hannibal  &  St.  Jo.  3d  wk  Oct..  53,.570  53,699  1,969,383 

Houst.&TexasC.AUKUSt....  289.380  232,122  1,977,892 

Illinois Ceu.  (III.). Sepiemlier.  025.709  582.3.50  4,553,731 

Do        (Iowa)  September.  171.523  153,715  1.187,769 

IndianaBl.  &W..2dwkOct..  28,379  26,612  964,718 

lnt.&  Gt.  North. .3d  wk  Oct..  06,0(j7  02.08O  1,359,970 

Iowa  Central. ....'AuKUSt 80.079  74,341         

K.C.  Ft.S.&Gulf.lstwkOct.  23.214  18,289  850.534 

Kan8.C.L.aw.&8o.Septembor.  76,890  47,223  537,668 

Lake  Erio&  West.2awk  Oct..  28.760  14,956  994,221 

Litt!eRk.&  Ft.  .8. September.  43.193  32.,578         

I.rf)Ui8V.  &  Na«hv.3awk  Oct..  222,500  135,009  7,191,2.17 

Marq.  H.  &Ou;'n.2dwkOct..  19,215  13,283  700.697 

Menip.  &Cli.ail...3dwkOct..  31.469  16,924  846,029 

.Miun.  &  St.  Louis. 3dwk  Sept.  19,502  10.480  516,119 

Mo.Kan.&Te.xas.SdwkOct..  93.300  93,419  3,302,930 

Mobile*  Ohio.... September.  179,191  161,253  1,403,350 

Nashv.Ch.A-St.L.Scptenlber.  167,473  157.363  1,513,098 

N.Y.&  Canada..  Angust....  55,617  45,185  428,110 


926,001 
478,508 


000,008 

2,820.477 

310,498 

777.530 

9 1 6,337 

495,410 

170,573 

842,003 

691,360 

1,628,426 

872,901 

7.057,.510 

3,488,534 

1,472,307 

1,621,044 

4,073,531 

1,065,663 

001,846 

1,223,022 


031.024 
346,035 
514,762 

4.409',635 

479,361 

578,782 

305,216 

2,440,807 

1,234,470 

1,271,022 

276.297 


55,617 
N.Y.Cent.&Huil.Si-picmber.3,000,627  2,922,370  24,629,276  20,820,795 
N.Y.  L.ErieA  W. August. ...1,606.873  1,450,223  12,278,913  10,388,818 

N\Y.&N.  Euel'd.SdwkSept.      01,898       57,194        

NortheniCentral. September.    464,093     426.837    3,584,104    2,902,498 
"      ■         -       -      -         .    -  88.500       70.253    1,796,559    1,453,830 

14,923        13.518         

9,430  8,739       301,160       230,651 

6,165  2,650        101,134        116.671 

Pennsylvania  ...  .Soptcmber.3.047,543  3,336,528  30,254,613  24,516,210 

PeoriaDec.  &Ev.l8twkOct.       11,959  4,652        :150.3.50         

Phlladel.  &Erle..Bepteinber.    322,737     319,770    2,753,767    2,190,781 
Phlla.&  ReadiuK.8eptember.2,0S9,256  1,374.013  13,093,371  10,834,483 


Northern  Pacilic  .1st  wk  Oct. 
Ofid.  &  L.  Champ. 4th  wUSep. 
Pad.&Elizal)etht.2d  wk  Oct.. 
Pad.  &  Memphis..  2d  wk  Oct.. 


Pitts.  Titu.sv.  &B.Sei)toml)cr.  54,000  39,000 

Ports.GtF.&Con.  August 22,891  19,275 

Rensselaer*  Sar. August....  205,321  178,852 

St.L.Alt.&T.H.  ..3ilwkOct..  29,580  24,715 

Do       (brcbs).2dwkOct..  17,570  16.087 

St.L.IronMt.&S.SdwkOct..  155,700  182,576 

St.L.  &Sin  Frau.3dwkOct..  72,471  46,345 

St.Paul  &  Diiluth. August 64,.537       

SI.P.Minn.&Mau.Sdwk  Oct..  69,346  62,694 

8t.PaHl&S.C!ity..2dwkOct..  33,063  27,220 

Scioto  Valley  ....3dwk  Oct..  6,697  6,418 

South.  Pac.  of  Cal. September.  447,000  239,905 

Texas  &  Paciflc  . .  1st  wk  Oct.  63,794  63,563 

rol.PeorUAWar.lstwkOct.  33,119  34,140 

Wab.St.  L.<S:Pac.3awkOct..  404.000  283.000 

WisconslnCent... August....  86,994  56,389 


426,672        347,193 


1.219,011 
1,126.120 

490,500 
4,785,810 
2,094,061 

377,697 
2,441,243 
1,121,095 

251,761 
3,713,097 


950,523 

786,631 

416,818 

3,791,285 

1,163,953 


2,047,229 
841.557 
224.738 

2,170,585 


1,060.518 
9,897,239 
699,308 


926.905 
6,900.446 
504,692 


86,994 

Exchange.— The  market  for  sterling  bills  has  been  somewhat 
variable,  and  prices  close  nearly  the  same  as  last  week  on  actnal 
transactions.  Gold  continues  to  arrive,  and  it  is  evident  that  the 
outflow  of  securities  from  this  country  has  had  much  to  do  with 
the  import  of  specie.  To-day  the  rates  for  sterling  bills  were 
about  4-81M@4'81%  for  prime  bankers'  60  days  and  4-83?^@ 
4'84  for  demand.    Cable  transfers  are  4"84@4*84)^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day :  Savamian,  buying, 
3-16  off,  selling,  l-lG(gipar ;  Charleston,  "shade  easier,  buying, 
5-lG(g%  discount, selliug  par;  New  Orleans  commercial  $150 
discount,  bank,  par ;  St  Louis,  %  discount;  Chicago,  60  to  80 
discount;  and  Boston,  about  5c.  discount. 

IV  ew  York  City  Banka.— The  following  are  the  totals  of  the 
New  York  City  Clearing  House  Banks'  returns  for  a  series  of 
weeks  past: 

~      '       L.  Tenders.    Deponlts.    Circulation.  An.  Clear, 
t  *  *  * 

l».2a»..S00  201,075.B00  80,498.400  867.638.049 
21,flt»»,.')l)«  258,323,700  80.304.000  T99.S1S.3SI 
2-.!,M7.400  882,762,000  20.2.38,100  795,980.873 
21,fl34,W!0  "  " 
22.221.300 


Loans,  Specie. 

1880.  «  * 

May   15. ...278,571.200    50,278.000 
"     82....2;2.2o(l.8l)0    58.a'il.900 
"     29....2r.3.21(!,400    -     "    -• 
Juno    B....278,0.V!.000 
••     18....?iU.865,700 
•■      19. ...280.075,100 
'"     88....8.S.-).90.o,llX) 
3....2i)l,7S4.;KI0 
10....2«3,42rt,5oO 
17....292.*)iU00 


July 


5«.2-1.7m) 
01,109,000 
6.3,:  92.700        .       . 
01.450.000    22.0flJ,;i00 
0.5.210,1(10    21,713,800 
(iO.KW.IlIK)    20.681, 1100 
70,822. 100    19,fii4.«00 
70,015,,")I10    20,015.400 
84....894;5t7;H00    89,058,900    20,3.'51.2IXI    291,270,000 
S1....897.77B,!)flO    08.0:17.700    20,031.300    891,300.500 
Ann.     7.... 804.70,5,800    68,708,600    17.115.900    897.024.200 
"     I4....80(),4fll,~0n    tt8„3.»0.900    10,312.000    29.8.691,000 

"     2l....310.ilii8,:l00    6«,7i;.,500    " ' 

"     »8....3l(i.r:JMO0    85,413,800 

Sept.    4....311,912,>-00    03.434,700 

11. ...813.718,200    68.310,800 

"     18... .311.123.600    68.517.300 

"     85.... 310.204 .00<)    65.I47.n00 

Oct.      2....S09.:i23.800    B5,25«,300 

••       9....313..52I.S0O    88.992.800 

"     18.....31B.8H,900    n7.."W4..S00    _ 

"     88  ...317,043,300    65,613.900    13,159,800    300,8J1,000 


2li0.n30.000 
271.628.500 
878.146.700 
27;.77O,S0O 
883.0  7S.:iOO 
2»0.714.7(» 
2U2.23S.500 


15,254,200  29S.815.100 
19,33.1,1500  896.482.000 
14.541.400  807,188,800 
18.948.200  208,:!.,0.500 
298,928. 7iX> 
294,806.900 
295.611.400 
80 1,01 8.600 
808.586.900 


80.099,900  639.836.131 

19.682,500  737,634,583 

19.694.900  R16.148.841 

19.620,000  607,5.58,981 


13,517.700 
13.107.200 
13.010,300 
12,029,800 
13.0.35.000 


i9.6r2.OOO 
19.925.800 
19,488,700 
19,463,500 
19,477.600 
19.4:10,400 
pi,3S1.600 
10,488,100 
19,,39fl,^00 
19,312,800 
ly,:»3,S0O 


711,472.517 
452.791,881 
580.481.038 
029,916.874 
S8a.940.6Sa 
614.309,967 
B91.U23,441 
480,785.189 
928.899.888 
003,877,803 
685,650,188 


10.:M4.500  623.875,486 

18.882.900  573,866.801 

1 8.6.38.700  705.599,706 

18.97.1,700  631,169.080 

17.889.100  693.917.360 

18,700,600  878,81ie,6S5 
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The  following  statement  shows  the  conditien  oC  the  Associated 
Bwks  of  NeJ^ork  City  for  the  week  ending  at  the  commence- 
ment of  bosiness  on  October  23, 1880  : 


Btmia. 


Capital. 


Loans  and 
dUcountt. 


New  York........ 

lUnbktUn  Co.  ■ . 

Merchants 

Mecbanica' 

Union 

America 

Phosnli 

CltT 

Tradesmen  8 

Fulton  

ChemiciU 

Mercb'nts'  Exch 
eallatin  Natlon'l 
Bntcher»'&I>roT. 
Mechanics'  &Tr. 

Greenwich 

Leather  Mun'f* rs 
Berenth  Ward... 
State  of  N.  York. 
American  Exch.. 

Commerce 

Broadway 

Mercantile 

PaclBc 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

Irvind 

Metropolitan  — 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  &  Leather.. 
Corn  Bxcbange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mecb.  Bkfz.  Ass'n 

North  Klver 

East  River 

Fourth  National 

Central  Nat 

Second  Natlon'l 
Ninth  National.. 
First  National.. 
Third  National . . 
N.  Y.  Nat.  Exch.. 
Bowery  National 
M.York  County. . 
Germ'n  Amerlc'n 
Ohaee  National. . 
Fifth  Avenue.... 

Total 


Avtra^  amount  of 


t 

3,000,060 
8.050,000 
2,000.000 
8,000.000 
1,200,000 
3,000,000 
1,000,000 
1,000,000 
1,000,000 
600,000 
800,000 
1,000,000 
1,000,000 
300,000 
200,000 
200,000 
800,000 
300,000 
800,000 
5,000.000 
5,000,000 
1,000,000 
1,000,000 
422,700 
1,500,000 
4S0.000 
412,.'i00 
700,000 
1,000,000 
500.000 
3,000.000 
800,000 
1,000,000 
500,000 
600,000 
500,000 
1,000,000 
1,000,000 
800.000 
400,000 
1,500,000 
2,000,000 
500,000 
240,000 
250,000 
3,200,000 
2,000,000 
800,000 
750,000 
500,000 
1,000,000 
300,000 
250,000 
200,000 
750,000 
300,000 
100,000 


SpkU. 


60.475,200 


» 

9.780,000 
8,364,800 
7.678,700 
8.287,000 
4,57S.70O 
«.7«7.100 
S.97U.000 
H.201.400 
S.4H.500 
1,702,100 
13,190,400 
4,548,100 
4,317.800 
1.420.900 
1,096.000 
1.008.000 
3.804.100 
B12.900 
3,'^88.700 
U.72-^.l.00 
10.12B.900 
0,1M.700 
3,931.700 
2.334,700 
5,298,000 
3,824.800 
1.4a«.50(l 
2.3J8,20C 
8.502,600 
2.H37.30U 
13,239.000 
1.860.300 
2.510,000 
2.745.500 
2.074.100 
3,293.000 
4.084.300 
6.537.000 
1.697.900 
3.499.000 
21,209,800 
16,713,000 
040,200 
893,700 
933,800 
17,605.200 
10.112,000 
2,634.000 
4.689.700 
I4.064.2oo 
9,337,400 
1.431,400 
1.334,100 
1,352,400 
2.408,500 
3,428,600 
1,469,200 


LevU 
Ttnaen. 


Net  d#pt'« 

othtr 
than  U.  S. 


» 

2.195.000 
664.700 
1,223,200 
1,696.000 
1 .436,400 
1,491,400 
900,000 
2,148.600 
621,300 
■    383.900 
3,339.100 
43O,v00 
743,700 
306,300 
173,000 
22,500 
445,900 
15i,200 
4t«,100 
3,222,(X)0 
3,151.600 
863.100 
869,900 
607,.SOO 
509,800 
885,700 
211,200 
279,000 
1,811,000 
349,300 
3.178,000 
318,600 
369.000 
764.300 
389,200 
690,000 
221,800 
1,599,400 
33,500 
954.000 
6.379,900 
4.833.000 
179,000 
35,900 
107.800 
3.764.400 
1,251,000 
499,000 
1.118.000 
8.911,900 
2,466,700 
251,800 
31,000 
39.400 
403,300 
817.800 
290,100 


817.043.300 


65.613.900 


$ 

310.000 
340,900 
414.800 
513,000 
16,000 
232.400 
145.000 
243,000 
80,500 
91,200 
281 JOO 
449^00 
130,100 
73,600 
187,000 
198,000 
200,300 
81,80C 
172,500 
255,000 
507,300 
485,300 
134,600 
228.600 
213,200 
181,300 
126,500 
158,000 
472,700 
284,400 
114.000 
222.300 
112.001' 
123,100 
63,100 
102.000 
80.000 
167.400 
290,400 
198.000 
386.700 
340.200 
8,800 
273.300 
78.400 
575.600 
887,000 
240,000 
24S.20O 
109,700 
269.700 
107.400 
304.000 
377,300 
42,600 
191,000 
88,400 


9,130,000 

4,784,900 
6,585,600 
7,715,700 
4,178,000 
7,240,300 
4,040,000 
8,493,700 
2,524,600 
1,347,100 
13,319,400 
3,852,800 
2,784,400 
1,261.300 
1,183,000 
B89.200 
2,643,800 
835,700 
3,156.700 
1 2.029.000 
10,928,800 
6.268,600 
3.817.000 
2.440.300 
2,812.200 
4.068.300 
1.567.000 
2,406,500 
8,727.300 
2,558,300 
12,985,000 
2,012,100 
2,622,800 
2,404.300 
1,702,000 
3,390,000 
2,639,900 
6,944,200 
1,575,500 
4.112,000 
22,943.9';0 
20,301.600 
590.800 
1.142,000 
711,000 
17,150,700 
9.601,000 
3.020,000 
5,060,700 
15.731,300 
10,357.400 
1.196.800 
1.202  300 
1,458,300 
2,'^24.800 
8.756,100 
1,509,200 


Circula- 
tion. 


495,000 

400 

360,000 

44,500 

iVido 

267,000 
796,066 


13.159.300 


670,100 

754,300 

280,900 

180,000 

2,700 

476,400 

38.500 

685.000 

447.000 

1.256,900 

900.000 

180,000 

1,125,000 

45,000 

5,400 

800,000 
431,000 
45,000 
270,OJ0 
3.900 
439,600 
44«,O0J 
450,000 
4.600 
780,300 

180,o66 

1,H;3,3I)0 

45,000 

41,900 


BOSro.N,    PHlli  lDBI<PtXt.\,    Blc. -Uanttnued. 


eXOTTBITIKB. 


Sew  York*  New  England... 
Northern  of  New  Hampshire 

Sorwlch  &  Worcester 

egdenaO.*  L.Champlaln  ... 
do  pref.. 

Old  Colony 

Portland  S»oo  4  Portsmouth 

Pulliiia  1  Palace  Car 

KutlaDd,  preferred 

Vermont  &  Massachusetts.. 
Worcester  4  Nashua 


do 
do 
do 
do 
do 


"40 
105 
110 
23ii 


122 
27 


102M 
115 


108X 


300,831,010 


224,600 

810,000 

1,500,000 

45,000 

90,000 

450,000 

8O0.O(X) 

269.600 

220.800 

180,0J0 

154,866 


40« 
110 

24K 

123W 

23 


SKOnRITIXS. 


126H 


55% 
47  M 
56^ 


I9.79O.6OO 


The  deviationB  from  returns  of  previous  week  are  as  follows  : 


,  tl,23l,400  I  Net  deposits Dec.  n, 

1,750,400  1  Circulation Inc . 

124.30C  1 


'35,9«0 
71,500 


Loans  and  discounts Inc 

Specie Dec. 

Leiial  Renders Inc, 

BoBton  Banks. — ^The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Circulation.  Agg.  Clear. 


Loans.  Specie.    L.  Tenders.     Deposits, 

t                 *                  %                 t  I  f 

145,518,200      8,617,900      4,121,200      55,220,800  30,511,600  56,318,128 

145,7W,500      6,366,200      4,093,500      54,579,400  30,344,200  50,882,881 

140,955.800      6,178,400      3,547,100      64,020,300  29,040,100  62,616,237 

148,066,800      6,349,000      3,182,900      55,688,100  30,496.200  58,477,792 

147,343,400      5,901,100      2,991,900      56,002,800  30,378,300  58,143,856 

148,827,900      6.002,000      3,128,800      65,228,200  30,614,900  48,801,889 

147,259,200      6,281,800      2,945,200      53,495,300  30,508,600  53.202,788 

148,719,700      8,871,600      2,962,500      66,069,500  30,589,800  54,217,417 

•■     20..     146,074,800      7,082,300      2,843,500      58.342,900  30,468.300  55,2.87.976 

"     27..     145,506,500      7,615,000      2,082,800      58,3m1,800  30,503,800  67,876,524 

Oct.     4..     145,099,500      8,333,400      2,875,300      59,827,700  30,577,200  82,080,700 

'•      11..    116,721,200      8,706,800      2,745,100      60,612,100  30,621,200  84,HV4,226 

"     18..    145,700,700      8,652,000      2,713.000      81,220.900    30.498,800  61,229,418 

"     25..     147,836,900      8,47^,400      2,896,900  •100.461.500      30,503,200      

*  From  Oct.  23  the  Item  "  due  to  other  banks,"  is  included  in  deposits, 

Pblladelpliia  Bantts. — The  totals  of  the  Philadelphia  baaki 
are  aa  follows: 

L,  Tenders.      Deposits,     Circulation.  Ago.  Clear. 

$                     $  $  ^ 

20,011,011       60,112,851  12  189,649  '42,801,388 

21,237,201       80.288,773  12,199..-<80  38,101,.'«I6 

20,668,346       60,351.479  12,154,018  45,720.122 

20,216,899       60.880,934  12.122.670  39.159.731 

23 69;59i;i47        19.625,220       80,653,997  12,138,612  38.304.701 

•'     30 69,967.170       19.755.665       61,109,690  12,161.925  3:i.4«5.504 

Sept.  6 70.254.008       19.3.52.411        81.632.113  12.154.778  36.143.128 

••     13 70,663,378       20,1178,035       63,010,452  12,178,215  36,873,476 

"     20    70,782,054       21.300,289       64,683,170  12,209,230  44,141,519 

•'     27 70,627,677       21,5*1.986       84.420.111  12.215.485  39.199.700 

Oct,     4 70,804,827       21,463,616       64,822,802  12,195,371  42  653.615 

11 70,741,570       21,442,750       61,832,766  12,186,549  42,963,778 

18 71,455,947       21,108.723       65.740.522  12.21.8,234  42.851.893 

*'  " "       20..«1.193       65,329,878  12,213,730  45,311,760 


1880. 

July  28. . 

Aug.   2.. 

9.. 

••      16.. 

"     23.. 

"     SO.. 
Sept.  6.. 

"     13.. 


Loam. 
1880,  t 

July  26 67,444,957 

Aug.    2 67.591.981 

9..  68.359.368 

18 89,148,060 


25 71,783,815 


104 
51« 
80« 
1: 
209r 

leoji 

60 
17 

82H 

162H 


32 

34« 

35 

60 

Hi 


dUOTATIONS  IN  BnSTIIN.  PHILADELPHIA  AND  OTHER  CITIES. 


SkOUBITIas. 

Bid 

Ask. 

SKOnRITIlls, 

Bid. 

Ask. 

fSO 

128« 

BOSTON. 

ul4  Colony,  88 

Pueblo  &  Ark.  Valley,  Js 

1145« 

niv 

Atch.  *  Tcpcka  1st  m. 7s 

do                land  grant7s 

123 
117« 

Uutland  6s,l8t  mort 

97 

68 

Vermont  &  Canada,  new  88. . 

do               2d7s 

l?li4 

130 

Vermont  4  Mass,  Kit.,  6b 

do                land  Inc.  Ss.. 

Boston  &  Maine  78  

^^ 

BTOCKB. 

i>oftton«  Albany  7s 

AtcMson  4  TopelM  

t29V 

129W 

do              (s 

Boston  4  Albany. 

16.8*1 

IM 

Boston  4  Loweins 

Boston  4LoweI; 

91* 

d.              cs 

... 

!!!! 

Boston  &  Maine 

ui« 

143 

boston  4  Providence  7» 

Burl.  4  Mo.,  landeranns... . 

U6 

109 

53 

83 

do         Nebr.Ss Ei 

ChJc.  Clinton  Dub.  4  MIn.... 

do         Nebr.  6s 

io'.i 

Clilc.  &  W.  Michigan  

71 

71U 

Conn.  4  Passumpslc.  7b,  18»;, 

113V 

Cln.  Sandusky  4  Clev 

19 

1«>S 

Bsstern,  Mass.,  4^B.  new.  ... 

99J4I100 

Concord 

92 

Fltchbnrg  UK.,6e 

109 

150 
69 
35Ji 

do            7i 

ConD.  &  Passumpslc 

70 

Eastern  (Mass.) 

36 

Hartford  4  Krleis 

42X 

42V 

Kastera  (New  Uampshlre)... 

n7!,4|.... 

Fitchburg . 

1,32 

do          io          78,  Inc.,  1107 

Fort  Scott  4  (^nlf,  pref  .    .  , 

111 

K.  City  Lawrence  &  80.  48... 

Il5?4 

V6 

i'i'H 

KAii.City.  St.  J0.41;.  B.  ;s.  . 
little  R'k  4  Ft,  8ir.llh,7«,lst 

115 

C.C,  Law.*  Southern.Bl.R 

105 

105)i 

Little  Boek  4  Fort  Smith  ... 

5nm 

67 

liox 

Manchester  4  Lawrence.... 

157 

Nashua*  Lowell 

vein 

PHIIiADEIiPHIA. 

STATE  AHD  CITY  BONDS. 

Penna.  5s,  g'd,  lnt.,reg.  or  cp 

do    58,  cur.,reir  ....  

-        58  rc«.,15a2-1892 

5s,ncw,reg.,iaii<-l»« 

68,10-15,  reg.,HT7-'S'i. 

6s  15-25,  reg.,1882-;92 

a„    6s,In.Pl8ne,  reg.,13i9 

PhUadelpbia,  5a  reg 

do  68,oia,reg....^. 

do  6B,n.,rg.,prlurto  9S 
do  68.n.,rg.,IS954over 

do  4«,  various 

Allegheny  County  58,  coup.. . 

Allegheny  City  is.  reg.. 

Pltl8l)urg  4b, coup..  1913..... 

do        5s,  ree.4  cp..l913. 
10        6B,gold,reg...  ... 

Jo        78.w't'rln,rg.4cD, 

ilo  7a,  str.lmp.,reK., '83-86. 

N.  Jersey  68,  reg.  and  coup... 

do      exempt,  rg.  4  coup. 

Camden  County  6b,  coup.... 

Camden  City  Ss,  coupon 

do      7a.  reg.  &  coup 

Delaware  6s,  coupon 

Harrlaburg  City  68,  co  upon . . 

BAILBOAD  BTOCKS.t 

Camden  4  Atlantic. 

00  do       pref 

Calawlssa..... 

do        pref..... 

do        new  pref 

Delaware  &  Bound  Brook... 

East  penaBvlvaQla. 

Elmlra  &  Willlamsport.. .... 

do  do  prel.. 

Har  P.  Mt.  Joy  *  Lancaster. 

Huntingdon 4  Broad  Top... 

do  do    prei. 

Lehigh  Valley... 

Little  Schuylkill 

JiinehiU  ■■:■•■:;•■,:••• 

Nesquehonlng  Valley 

Norrlstown... 

North  Pennsylvania  ..  

Pennsylvania. 

PhllaoelpUl84  Brie 

Pnlladelpbla  4  Reading 

Philadelphia*  Trenton 

Phlla.Wllmlng.  4  Baltimore 
PlttaburgTltusv.4  Buff.... 

do  „P'^'* 

Bt.  Paul  4  DuluthR.R.  Com 

do  do     pref. 

United  N.J.  Companies...... 

West  Chester  consol.  pref  „ ., 
WestJersey 

OAKAL  BTOOKS, 

Chesapeake*  Delaware..., 

Delaware  Division 

Lehigh  Navigation 

MorriB 

do     pref 

Pennsylvania 

Schuylkill  Navigation ..... 

do  prtl. 

Susquehanna 

BAILBOAD  BONDB. 

Alleghe^n^yVal.^7M0s,1896.i. 

do       inc.  7s,  end., '94. 
Belvldere  Dela.  Ist  m.,68,lTOi, 

do  2d  m,  6s,  85. 

do  3dm.  6s,'i7, 

Camden  4Amboy  68,coup.'83 

do  68.  coup.  '»« 

Cam.  4  Atl.lst  m.  78.g.,lS9S 
do     Jd  m,  cur.  73,  It79. . 
cam.  *  Burlington  Co.  6b,  97. 
CatawlBBalst.fs,  conv.,  -<■! 

do        chat.  m. ,10s. ' 

do  new  78  1900.  . 
Connectlne  68,  190O-19O1 
Chartler8Val..l8tra.78,C.,liK). 
Delaware  mort.,  68,  varlouB.. 
Del  4  Bound  Br.,  Ist,  7s,  1905 
EastPenn.  Ist  mort.  78,  88  .. 
Bl.&W'msport.  iBtm..78,  i>0. 

do  Ss.perp.. 

HarrlBburg  Ist  mort.  6s 
H.  ft  B.  T.  ist  m.  7s,  gold,  '90. 

do  'id  m.  78.  gold.  '95.  109 
do  'Mm.f  i.8crlpg...i 
do  3dm.con8.7s. '93* 
Ithaca*  Athena  I8t  g  d.  7s.,'80 
Junction  m  mort.  fe,  ^.  .... 
do  '24  mort.  68. 1900  ... 
Lehigh  Valley,  lst.68,  ci>..  1898 
do  do  reg.,  1893. 

do  21  m.  7a.  reg..  1910, 
do  con.  m..68,rg„l9« 
do  do  68,cp.,19.:3 
Little  Schuylkill,  ist  m,  78  '82 
North.  Penn.  Ist  m.  68.  cp.,^. 
do  2dm.78,cp.. '96. 

do    gen.  m.  78.  cp..  1903. 
do    gen.m.78,reg.,  19OT 
Oil  Creek  let  m.  78,  coup.,  8i. 
plttBb.  Tltuav.  *  B.,  78,  cp..  96 

dp  Scrip 

Pa.* N.T.C. 4  BU. 78.1898.... 
do  19O0  .... 

Pennsylv..  Ist  m..  68.  cp..  '80.. 
do  Ken.m.6s,cp.,19i0. 
do  gen.m.68,rg.,mi0, 
do  cona.m.es,  rg.,1905. 
do  cona.m.ea.cp.,  1905. 
do       Navy  Yard  6a,  rg.'SI 

Penn. Co  .6s.  reg .•: 

Perklomen  1st  ra.6a.coup..  9j 

Phlla.4Brle  1st  m,68.  cp.,  81. 

do  2d  m.  78.cp..'38 

Phlla.  Newt'E  4  N.Y..  Ist  m 

Phlla.*  Read.  1st  m.6s,'43-'n 

do  do       '48-.19, 

do  2dm.,7a,cp,.9 

do  dcben.,  cp.,  '53 

do  do       cpsob. 

.     'In  default,   t  Per  share. 


lOlM 


Bid.  Atk, 


125 


8Ji 


121 
irs 
32 
110 
104 
100 
103 
110 
116 


106 


109 
11 5« 


25 

20M 

10 


99« 


m 


60!^ 
17St 
20H 
162 

V7J« 
25 

61 
183 


35M 
163X 


BX 


105X 


107X 
140 


115 
115« 
108 
109 
85 
108 
ISiO 


103M 
104>i 

lioK 

119J* 
128 

nia 

108 

103 

11«< 

114 

111 

82 

120 
123 

102 


119 
119 

ibe 

80 
114>i 

lid 
100 

119 
2i 
38 


87M 

ibVji 


Phil.*  Read,  acrip,  18S2  ..  . 

do         In.  m.7a,cp,181 

do  cons.  m.  la.  cp.,1911 

do  cons.  m.  7b.  rg..l9'.l 

do   cons.m.1ft.g.t.l911. 

ro  i^en.  m,6«,  1903    .  .. 

do  Imp.  m.  63g.,13J7... 

00  conv.  7s,  1393* 

do  7a,  coup,  off, '93 

Pbll.ftl{,Coal41ron  dcb.7a.ii2 

do  deb.  7s.  cps.ofi 

do  mort.,  78,  1892-3 

Phlla.  Wllm. 4  Bait. 6s, '84  ... 
Pltts.Cln.*St.  L.  78,  cou.,lSOC 
do  do       78,  reg,,  lt'\ 

Shamokln  V.4  Pottsv.  78, 1901 
Steubenv.  4  Ind.  Ist,  68, 1884. 
Stony  Creek  Ist  in.  78  1907-... 
Sunb.  Haz.  &  W.,lst  m..53,'23. 
Sunbury  4  Erie  lat  m.  7a,  '97.. 
9yra.Gen.4  Corn'/,l«t,  18,1905 
Texas  4  Pac.  Ist  rn  ,68.  g.,1905 

do       cons.  m.,6B,g., 1905 

do  lnc.41.  gr.,78  1915 
Onion  4  Tltuav.  Ist  m.  7s,  '90. 
United  N.  J.  cons.  m.  68, '94.. 

Warren*  F.  lat  m.  7s, '96 

West  Chester  cons.  78,  '91 

West  Jersey  6s,  deb.,  coup., *8£ 

do  I8tm.68.cp.. '96 

do         1st  m.  7s, '99 

do  cons.  6a,  1909    ... 

Western  Penn.  RR.  68,cp.'«x 

do  68  P.  B.,'96. 

CANAL  BONDS. 

Chesap.  4  Dela.  1st  6s,rg.,'86 
Delaware  Division  68,  cp..*i8. 
Lehigh  Navlga.  m.,  6a.  reK..'81 
do  mort.  BR.,  rg  .'97 
do  m.  conv.  g.,  reg., '91 
do  mort.  gold, '97.... 
do  cona.  in.7s,  rg.,191! 
Morris,  boat  loan,  reg,,  1885. . 
Pennsylvania  6a,  co'-ip..  '.910. 
Scbuylk.  Nav.lst  m.68.rg..'97 
do  2d  m.  63.  reg.,  190: 
do  6a.  boat4car.rg..l313 
do  7s.  b08t4car.rg.,1915 
Susquehanna  68.  coup..  ',9;8 .' 

BAl.TimORE. 

Maryland  68,  defense,  J,4  J... 

do        6s,  exempt,  1887 

do        69, 1890,  quarterly,, 

do        58.  quarterly , 

Baltimore  6s,  1S8I,  quarterly. 

do     68,;8S6,  J.4J 

do     68,1890,  quarterly... 
do     68,park,lS90,li.— M. 

do     6s,  1893,  M.4S 

do     6a,exempt,'9S,M.*S 

do     6a,  1900,  Q— J 

do     6s,  1902,  J.  4  J 

do     5p,l'Ji6,new 

Norfolk  water, 88 

RAILROAD  STOCKS,     Par. 

Bait. 4  Ohio 100 

00       let  pref 

do       2d  pref 

do       Waah.  Branch. 100 

do       Parkerab'gBr..50 

Northern  Central... 50 

Weatern  Maryland 50 

Central  Ohio 50 

^Pittsburg  4  Connell8vllle..50 

HAILROAU  BONDS. 
Bait.  *  Ohio  68,  1885,A.40.. . . 
S.  W,  Va.  3d  m.,guar.,'85,J4J 
Pittsb.*  Connellav.7B,'98,JtJ 
Northern  Central  6b,  '85.  J&J 
do  68, 1900.  A.40. 

do  6a,  gld,1900,  J.4J. 
Cen.  Ohio  6b,  lat  m.,'90,M.*  S 
W.Md.  6s,lstm.,gr.,'90,J.4J, 
do  1st  m.,i890,  J.&  J.... 
do    2d  m., guar,.  J, 4  J  — 

do     2d  m.,pref 

do  2dm.,gr,by  W.Co.J*J 

do    68,  3dm.,  guar.,  J. 4  J. 

Mar.  4  Cln.  7a,  '92,  F.  *  A 

do         2d,  M.4N  ... 

do         S3, 3d,  J.  4  J.. 

Union  BB,  lat,  guar,,  J.  4  J.. 

do  Canion  endorsed 

CINCINNATI. 

Cincinnati  6s,  long • 

do         7s ■ 

do  T308 t 

do  South,  BR.  7-308. t 

do  do     68,  gold.t 

Hamilton  Co.,  O.,  6s.  long.,  .t 
do  78,  lto5  yrB..t 

do         7  4T308,long.1 
Cln.4Cov.  Bridge  st'k,  pref.  ,„„ 
Oh.  Ham.  4  D.  coaa.ej,  H  5  +  105W 
do  79. 1905  t  •  ■■■ 

do  2dm.  78, '85t 

Cln.  Ham.  4  Ind.,  79,  guar,  .1 
Cln.  4  Indiana  Ist  m.  78..^..+ 
do  2d  m.78, '!7.  .I 


120« 


116« 


7S 


U6H 


lOOJi 


107M 


102 
115 


120 
32 


^i 


108 
110 
117 


115>» 
81 
ll-i 


Colum.  ft  Xenla,  lat  m.  7b,  "*>  \iin 

Dayton  ft  Mich,  lat  m.  7s,  '8H  

do  2dm.7B,'84.+ 

do  3dm.  78, '881 

Dayton 4  West, Istm.. '81...1 
do  1st  m..  1905.1 

do  Istm.es.  I9Ui 

Ind.  Cln.  4  Laf .  I8tm.78....t 
do     (I.4C.)  I8tm.7s,'881 

Little  Miami  6s, '83 t 

Cln.  Ham.  4  Dayton  stock.. . 

ColumbuB  4  Xenla  stock 

Dayton  4  Michigan  stock — 
do  8.  P.O.  Bt'k,guar 

Little  Miami  Btock.....  

LOUISVILLE. 

LoulBvlUe  78. ._..._ t 


do        6a,'82to'37 1 

do         68,'97to'9S t 

do        water68,'87  to '89.1 
do        water  Btock  6a,'97.1 

do        wharf  6s — 1 

do         apec'l  tax6sof '89t 
do         water  6s.  Co.  1907 1 

do        5s  

Jell.M.ftl.Utm.  (IftM)  7b,'811 

do         2dm..  7s   1 

do  Ist  m.. 78. 1906.... t 
Loal8V.C.4  Lex.  Ist  m.7s,'9Jt 
Louis. 4  Fr'k.,Loul8V.ln,6s,'8! 
LoulBV,  4  Nashville— 

Leb.  Br,  6s. '86 t 

1st  m.  Leb.  Br.  Ex.  78,'80-S5.1 

Lou. In.       do        6s, '93...t 

Jefferson  Mad.  4  Ind.  stock 

t  And  Intereit. 


1105 
105>j 
106 
103 

91 
135 

54 
131 
131 

104 
104 

104 
104 
104 

lot 

104 

1U3H 

■00 

100 

107 

115M 

118 


108 


loe 

lOtt 


133 

106 
10« 
106 

106 

106 

106 

106 

106^ 

100« 

101 

107H 

116 

116X 


106 
105W 

ioe« 
10s 
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QU0TATI0N8    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  8.  Bonds  and  ttetite  Railroad  Stoeka  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  th«  par  may  be. 

STATB    BONDS. 


sicmnTixa. 

Bid. 

Aih. 

8ICPHITIS8. 

But. 

A»k. 

lioii 
si" 

33 

SEouBirm. 

Bid. 

A$k. 

ii" 

81 
2 

3W 

SBCUBITIBfl. 

Did. 

Ask. 

Alsb«nu-CU8s  A,  2  tn  5  . . . 
Clus  A,8to5,  small 

70S 
77 

106" 

no 

no 

112 
4(H 

09H 

si" 
a" 
i6' 

9 
8 

MI»sourl-<!.i,  due  1888  or  '83 

103 

107H 

108 

108 

109 

111 

107« 
111 

si" 

31 

N.  Carolina.— Continued.. . 

No,  Car.  RR.,  J.  *  J 

do            A.*0 

do      coup,  off,  J.  &  J. 
do      coup,  off,  A.&  O. 

Fundlnjt  act,  188B 

do          1868 

115 
115 
80 

eo 
11 
11 

19 
19 

1 

SI 

2 

a 
IT 

Rhode  Inland— 0s.coup.*9S)-9 

South  Carolina— 
6«.  Act  Mar.  23.  1«». ) 
Non-fundablo J  ■  '• 

110 
38 

ii 

28 
26 
91 
60 
27 

107 

■      ■• 

Am,  due  lrtH7 

iH* 

Bs.due  ls«9or'90 

Aurlum  or  UnlT.,  dae  '02. 
Kundlnif,  1894-95 

40 

78   Ij    Rock  &  Ft  Scott  Iss. 

Os,  new 

78;  Morap.  &  L.  Hock  RH  . 
79.  L.  R  P.  B.  &  N.  O.  RU. 
7fl.  Mlss.O.  &H.  H.  RR... 
79,  Arkansas  Ceut^nU  KR. 
Connecticut— 68...  

Uannlbal*  St.  Jo.,  ItWfl.. 

do             do         1887. . 

New  York-6a.  gold.  reK.,'87 

fls.  poM,  coup.,  1887 

«s,  loan,  1Sm;5 

do           A.&O 

Chatham  RR 

69,  now,  1807 

Special  tax,  class  1 

do        class  a 

do        class  3 

Consol  48  1910    

68,  ex  raaturod  coupon 

Aa,  consul.,  2d  serlea 

68,  deferred 

0.  of  C()Iumbla-S-e5«,  1024, 

«!< 

7s.  new 

79.  endorsed.  , 

78.Rnld 

Louisliina— 7s,  consolidated 
ui/thliran— As   18S3 

6a     do     IHVi              

9" 

8! 

Bs     do      1893 

Small      

North  Carolina— 6«,  old,J.kJ 
Oi,  old,  A.JkO 

Ohio— fls,  1881 

es,  18S8 

Funding  58.  1800 

7»,ia80 

do       registered 

:i;! 

RAILROAD    AND    iniSCEI.I.ANEOI7S    STOCKS    AND    BONDS. 


Sail  road  Stocks, 

[Actice  nreriousli/  Quoted.) 
Albany  St  Bu8qu<?nKnna  — 
Boston  4  N.  Y.  Air  L..  pref. 
Bur).  Cedar  Rjiplds  &  No. .  ■ 

gedar  Falls  A  Minnesota... 
antral  Iowa 

d<3         1st  pref 

do         2il  pref 

Chicasto  A  Alton,  pref 

Cln.  Ind.  St.  L.&ChIc 

Clev.  4  Plttsburg.jjuar — 

DnbuQue  4  Sioux  City 

Frankfort  4  Kokomo 

Harlem 

Ind  Bloom-  A  Western 

Intern'l  4  Gt.  Northern  — 
Keokuk  4  Ues  Moines 

do  do  pref. 

Long  Island 

LouTsT.  N.  Alb.  4  Chicago.. 

Memphis  4  Charleston 

Metropolitan  Elevated  — 

N,Y.  Blevoied 

N.  Y.  New  Haven  4  Ilartf 


142 

68 
ll»>< 
30>t 


n42« 
H8 


«30« 


llOK 

118 

173 


l2-« 


133 

124 
122 


J78H 


«3S)i 


100 

118 

63 

52>t 
113 


ISO 


i23 
33 


114 

18 


N.  Y.  Ontario  &  West., pref 
Peoria  Decatur  &  Evansv. . 
Pitts,  n.  W.  4  Chic,  guar, 
do  do  spec'l. 

Pitts.  Titusville  4  Buffnlo 
Rensselaer  4  Saratoga  . . . 
Rome  Watertown  4  Ogd. 

8t.  Paul  4  Duluth 

do  do  pref. 

St.  Paul  Minn.  4  Man 

Stonington 

Terre  Haute  4  Indianapolis 

Texas  4  Pacific 

do  do  trust  certif, 
Toledo  Peoria  4  Warsaw.. 
United  N.  J.  RR.  4  Canal .. 
Warren 

Miscellaiieoas  St'ks. 

Adams  Express 

American  Express 

United  States  Express. 

Wells,  Fargo  4  Co 

American  Coal 

American  Union  Telegraph 
Boston  Lund  Company. 

Boston  Water  Power 

Canton  Co.,  Baltimore.. 
Caribou  Consol.  Mining. 
Central  Arizona  Mining 
Central  N.  J.  Land  Imp. 

Climax  Mining 

Colorado  CoalA  Iron 

Consolidation  Coal  of  Md.. 
Cumberland  Coal  4  Iron. 

Deadwoort  Mining 

Excelsior  Mining 

Qf>ld  &  Slock  Telegraph. 

Horaestake  Mining 

lA  Plata -MininK 

Ijeadville  Mining 

Little  Pittsburg  Mining  ... 

Mariposa  L'd  4  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

MontHuk  Gas  Coal 

N.y.4StraltBvilleCoalAlron 

Ontario  Silver  Mining 

Oregon  Hallway  4  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car. . 

Qalcksiiver 

do  pref 

f  liver  Cliff  Mining 
tandara  Cons.  Gold  Mining 

Railroad  Bonds, 

stock  S.ecftf2npf  Prices. 
Bait.  4  O.— 1st  8s.Prk.b.l919 
Bost.  H.  4  Erie— Ist  m 

Ist  mort..  guar 

Bur.  Ced.H.4  Nort h.-lst,5s 

Minn. 4  St.  L..  Ist,  7s.  guar 

Iowa  City  4  We.it 'n, Ist  7s 
Central  Iowa,  1st  m.7s,  1899 
Cbesap.4  O.— Pur.  m'y  fund 

Us,  gold,  series  B,  int.  def. 

es,  currency.  Int.  deferred 
Chicago  4  Alton— lat  mort, 

Income 

Sinking  fund 

Jollet  4  Chicago,  1st  m . . . 

Louis'a4Mo.,lstm.,guar 
do  2d  78.  1900, 

Bt.  L.Jaek.  4Chlc..  1st  m. 

Ml88.Rlv.Bridge,l8t,s.f,68 
Chic.  Bur.  4  Q.^  p.c,  1st  m 

Consol.  mort.,  78 

Be,  sinking  fund 

Chic.  Rk.  l.S  P.— 68,  cp.,1917 

9«,  1917,  registered 

Keok.4  Des  M.,  1st,  g.,  5s. 
Central  of  N.  J  .-Ist  m.,  '90. 

1st  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment,  1903 

l<ehlgh  4  W.  B.,con.,  g'd. . 
do  assent'd 

Am.  Dock  4  Impr.  bonds. 
_^  do  assented 

Chlc.M11.4St.P.— I»t.Ms.l>.I);{134W 

»d  mort.,  7:<-10.  1M)..ISHSI    120 


124J< 


nsii 

54 
115 

63" 


31 


tm 


17 


32 

ixl28 

2;2>i 

120 

12 


86K 


42 


97)« 
lOS 


72H 
417S 

103 
112 


111 
lOS 
115 

«... 

tuo 


124K 
123M 

lliji 

ido' 

iioH 
iia 

S105 

Ml 
112 


33 


aoH 


425< 


108H 


103 

14Jli 


99 
118 


110% 


112« 

lOOH 

113 

113 


Cb.MII.4  St. P.— Continued. 
l8tm.,  7s.»g'ld,ll.l).,I902 
Ist  m..  La  C.  Div.,  1893. 
istm.,  I.  4  M-,  1K97. ... 

istm.,  1.4  D.,  1899 

l.stm.,C.  4M.,  1H08.... 
Con.  sinking  fund,  190S, 

2d  mortgage,  1884 

1  St  m.,  7s,  1.4  D,  Klt..l008 
S.-west  div.,  1st  &s,  1909 
1st  58,  IjiC.  4  Dav.,  1919. 
Ist  So.  Minn.  div.  Bs,  1910. 
Ist  m..  H.  4  D..  7s.  1910.., 
Chic.  4  Pac.  div..  68,1910. . 
Chic.  4  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds — 

Sinking  fund 

do  registered. . 

Iowa  Midland,  Ist  m.,  tts. . 
Galena  4  Chicago,  exten. 
Peninsula,  Ist  m.,  conv . . . 

Chic.  4  Mil.,  1st 

Winona  4  St.  P.,  Ist  m.  .. 

do  2d  m  — 

C.  C.  C.  A  Ind's— Ist,  78,  s.  f. 

Consol.  mortgiige 

C.  St.L.4  N.  O.-  ten.  lien  7s 

1st  con.  78 

C.  St.  P.  Mlnn.4  O'aCons.Os. 

Ch.St.P.A  Min..lst  6».1918 

N.lVisc..  1st  M..  8s.,  1930, 

St.  P..t  Sioux  Cist  8S.1B16 

Dei.  Lack.  4  W.-  2d  mort 

78,  convertible 

Mortgage  7s,  1907 

Syr.  Bll»h.  4  N.  Y.,  Ist,  7i 
Morris  4  Essex,  1st  m  — 
do  2d  mort.. 

do  bonds,  1900 

do  construct'n 

do  7s  of  1871. 

do        Ist  con.,  g'd 
Del.4Uud.Canal— l8tm.,'84 

Ist  mortgage,  1 S91 

do  extended 

do  Coup..  7b. '94 

do  Reg.  7s,  '94 

1st  Pa.  dlT.,  coup.,  7s,  1917 

do  reg.,  78, 1917 

Albany  A  Susqueh.,  Ist  m 
do  2d  mort 

do       Ist  con.,  guar 
Rens.  A  Saratoga,  Ist.coup 
do  1st.  reg. 

Denv.  A  R.  Grande— Ist.lOOO 
do       1st  cons.  7s.  1910 
Den.  S.  P.  4  Pac.lst  78,1905 
Erie- Ist  mort..  extended 
2d  mortg.,  ext'n  5s,  1919 
.3d  mortgage.  7s.  1883... 
4th  morl.  Ext.,  5s.  1920.. 
ath  mortgage,  7s,  1888  . . 

Ist  cons,  gold  7s,  1920 

Long  Dock  bonds 

Buff.  N.Y.4  E,  1st  m.,  1916 
N.Y.L.E.4W.,n.2d,con..Bs 
do    1st.  con.,  f,  c_ 
do  2d,con.,f.cp.,58,08 
Ifan.  4  St.  Jos.— 88,  conv 
Hous.&Tei.  C— 1st,  m.1.,78 
1st  mort..  West.  Div.,  78.. 
Ist  mort.,  Waco  4  N.   ~ 
2dC.,  Mainline,  8s.. 

2d  Waco  4  N.,  8s 

Inc.  and  ind'y,  7s 

Ill.Cent.— nub.4Sloux  Cist 
Dub.  A  Sioux  C,  2d  div... 
Cedar  F.4  Minn.,  Ist  m 
Ind.  Bl'm  A  W.— 1st,  pref. ' 

l8t  mort.,  7s,  1900 

2d  mort.,  1909 

Ind's  Decatur  A  Sp'd  Ist  78 
Int.  A  Gt    North.  iBt  68,gld. 
Lake  Shore- 
Mich  S.  A  N.  Ind.,  8.  f.,  7a. 
Cleve.  4  Tol.,  sink.  fund., 
do  new  bonds. 

Cleve.  P'vllle  4  Ash.,  7s 
Buffalo  4  Erie,  new  bds.. . 
BufiUlo  4  State  Line,  7s. . 
Kiri'zoo  4  W.  Pigeon,  1st. 
Det.Mon.A  T.,  1st.  7s.'1906 
Lake  Shore  Div.  bonds 
do        cons,  coup.,  Ist 
do        cona.  reg.,  ist.. 
do        cons,  coup.,  2d. 
do        cons,  reg.,  2d  . 
Loulsv.4  Nash. — Con8.m.,7s 

2d  mort.,  7s.  gold 

Cecilian  Branch.  78 

N.O.  4Mob.,lst6s,  1930.. 
K.  H.  A  Nash.,  1st  6s,  1919 

Gen.  mort.,  6s,  1930 

Nashv.  4  Decatur,  Ist,  78, 
L.  Erie  4  West.-lst  Bs,  1919 
Ijjf.  Bl.AMun.— l8t6s.  1919 
Manhattan  Beach  Co.  7a,  '99 
N.Y.  A  Man.  Boach  lst7s,'97 
Marietta  A  Cln.— 1st  mort 

Ist  mort.,  sterling 

Metropollt'n  Klev-lst.1908 

do  2d  Bs.  1899. 

Mich.  Cent.-Cons.,  7s,  1902 
lat  mort.,  83.  18H2.  a.  f. 


120 

120 

120 

JliO 

120' 

12»!. 

103S^ 

n- 

lOSJi 
93k 
104« 
114 

lid' 
il07 
!i30 


110 

li!3 

123 

!07M 

107 


125 
120>s 

1I8W 

94 

104« 
1145< 
107 

:i; 


111 

HI 
125 
125 


120 
122X 

no 

117M 
125 
114 
tll2 
114 
101>« 
108>« 
105 
105 
101)* 
114 
120 
117 
132 

102 

;102 

15 

119 
tl08 

111« 

114' 
114 

120 
i120 

H3« 
108« 
116H 
131 
*131 
111 
]039< 
08X 
125 
106 
lOTJi 
105>i 
112 

;25J<126)i 
110 


WIK 


112H 


103H 


;i24H 

98)-: 
122H 
t91J, 
109 
110 
109 
*108)i 
114 
114 

mi 


117 

79 

66« 
lOSH 
105>< 

iUlH 

107 

IISH 

121 

:i02 

117" 

119 

125 

124 

119 

119 

117 

107H 

108 

lOo" 
105 

ni3 

104M 
I05ii 
95 


103X 

:90 


97 
9i« 

110 


111 
■Tok 

68 

103X 
106 


117Jt 


102K 


105« 


103« 


Mich.  Oon. — Continued 
Equipment  bonds — 

Mo.k.A  T'..^'on8.aJ»s.',ieOM 

2d  mortgage.  Inc.,  1911  — 

II.  A  Cent.  Mo..  Ist.,  1890. 

Mobile  4  Ohio— New  m.,  6s 

Nash.  Chat.  A  St.  L.-lst  78 

N.  Y.  Central— 6s,  1883 

6b,  1887 

6b,  real  estate 

6b,  subscription 

N,  Y.  C.  AHud.,  1st  m.,  cp, 

do  Istm.,  res 

Huds.  R.,  7s,  2d  m.,  s.f .,'»! 

Canada  South.,  Ist,  Int.  g. 

Harlem,  1st  m.,  7s,  coup.. 

do       Istm.,  78,  reg — 

.V.  Y.  Blevated-lst,  7s,lB0e 

Nevada  Central— Ist  m.  6s. 

Ohio  A  Miss.— Consol.  s.  f'd 

Consolidated • 

2d  consolidated 

Ist  m.,  Springfield  div  . . 

Ohio  Cent.,  1st  m..  6s,  1920. 

do    Ist  Ter'I  Tr.,6s,1920 

I'eorla  Dec.  A  E'vllle,  1st  6s 

Evansv.  dlv..l.st  6s,  1920.. 

Pacific  Railroads — 

Central  Pacific- Gold  bds, 

San  Joaquin  Branch 

Cal.  4  Oregon,  let 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal. — 1st  m. 
Union  Pacific— Ist  mort. 

Land  grants,  7s 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6s 

Kansas  Pac.- 
lst m.,  6s,  '95,  with  cp.ctfs 
Istm..  6s, '96.  do 

Den.  Div,  6s  ass.  cp.ctf... 
do         Ist  consol.  6s 
Pacific  RR.  of  Mo.— 1st  m. 

2d  mortgage 

St.L.  4  S.F.,2d  6s.clas8  A. 
do  3-68,  class  C. 

do  3.^s.  class  B. 

do  lst6s,Pelrce,C40 
do    Equipm't  7s,  '95 
South  Pac.  cf  Mo.— 1st  ra. 
Texas  4  Pac.-lst,  68, 1905. 

Consol.  6s.  1905 

Income  and  land  gr't.  reg. 
1st    Rio  Gr,  Div.,  68, 1930. 
Pennsylvania  RR — 
Pltts.Ft.W.4  Chic,  1st  m 
do         do  2d  m.. 

do  do  3d  m.. 

Cleve.4  Pitts.,  consol..  s.f. 
do  4th  mort. . 

Col.  Chic.  4  I.  C,  Ist  con. 
do  2d  con... 

do  IstTr't  Co.ctfs.ass. 
do  2d        do  ass, 

do  lat      do        suppl, 
8t,L,Va.AT.H.,  Ist  g.7s,W 
do  2d  'S,  1898 

do  8dgtd.78, '98 

Rome  Wat.  A  Og.— Con.  Ist 
St.  I,.  A  Iron  Mount'n— lat  m 

2d  mortgage 

Arkansas  Br.,  1st  mort  . . 

Cairo  4  Fulton,  1st  mort 

Cairo  Ark.  A  T..  Ist  mort 

St.  L.  Alton  4  T.  H.— Ist  m. 

2d  mortgage,  pref 

do  income 

Belleville  4  So.  III.,  1st  m. 
St.  P.  M.  4  Manlt'a— 1st,  7s. 

2d  mort.,  6s,  1969 

Tol.Peo.4W.— 
Pur.  Com.  rec'pts,  l9t,E.D 

1st  mortgage,  W.  D 

Burlington  Div 

Ist  pref.  inc.  for  2d  mort. 

1  stpref .  inc.  for  consol . . . 

Wab.SI.L.4P.,gen.,0sl920.. 

Wab.  Hit.— Mortg.  7s  of  '79. 

T.AWab.,  Ist  ext.7s 

Ist  St.  L.  dlv.78,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  18!S 

Consol.  conv.,  7s 

Gt.  Western,  1st  m.,  ex  cp 
do  2dm.,7s,'93,excp 
Q.  4  Tol.,  1st,  7s,  '90,ex  cp, 
ni.4So.  la.,  Ist  m.7s,ex  cp 
Hannibal  4  Naples,  lat  7s 
St.L.  K.C.4  N.Il.  E.4  R.,7s 
Omaha  Div..  1st  mort.,  7s 

Clarlndab..0s.  1919 

St.Chas.B'dgo.lst,  7a,  1008 

North  Missouri.  1st  m.,  78 

West.  Un.  Tel.— 1900,  coup. 

1900,  registered 

Spring.V'yW.Works— IstOs 
Oregon  R.  A  Nav.— 1st,  68.. 

I  INCo:uE  BO.N'DS. 

Central  of  N.  J.— 1008 

Chic.St.L.AN.O.— 2d  m.  1907 
Col.Chlc.4Ind.C.,lnc.7s,1890 
Cent .  Iowa  coup,  debt  certs 
C.St.I'.4  Ms  L.  Gr.,In.6s.'98 
Chii-..V  Knsfn  111.,  Inc. .1907 
Ini'..  HI.  .t  W'n-lno..  11)19.. 


«110 
110^ 
68J 
110 

\^ 

106 
ill  Ik' 

106 

106 

131 
tl32)i 

-.10 
99 

132 

132 

114K 

100 

118H 

98 

103><c 
100 

llSXi 
*105 
105H 


ill3 
119J>i 
118 
109),- 

tll8 
120 
l!3)i 
99  V4 

les 

113 

^^ 
79 

81H 

losjs 

104 
105 

74« 


il39 

128 

iI19 

«123 

9a' 


05X 

97' 
108 

*1I7' 
108J< 
108H 
109^ 
107 
113 
108 


111     I 


U25< 


I32)ii 

113 
99H 


111 
101 

142 
iI40 

'76" 

70 

95 
1014i 
11.1 
107 
108M 
:30 
106 
111 
108 
107« 
;102 

:09 

in 

03 
106 
I20!i 
120 

:20 

106K 


75 
46 
81 

I  MTU 

91 
53 


110)« 


115 
120k 


120 
114 

99)s 

80 
81K 

103j^ 


98J,- 

75 

91J< 


95)4 


1*H 
118 
109M 

lio 
:07« 

ids' 
99 


108 
109 
40 


108M 

no 


112 
95 
107 


89« 

Hh 

82)i, 
115 
95 
53 


Jnd'a  Dec.  A  Sp'd.  2d  Inc 

nt.AGt.  Northern— ad  Inc  83 

Leh.  A  Wilkes  B.Coal— 1886  78 

Lake  Erie  A  W'n-Inc.7B,'96  BSX 

Laf .  BI.A  Mun.-Inc.  7, 1899  71 

MoblleAO.-lstpref.deben  85 

2d  pref.  debentures 07^^ 

8d         do  48 

4th         do  43 

N.Y.IjlkeE.AW.Inc.  68.1977  80 

N.O.Mob.AToi.deb.8C..1930  ifftH 

Ohio  Central— Inc.,  lOiiO....  67 

Peoria  Doc  4  E'Tlllo— Incs.  73 

Evanav.  div.  Inc.  1920  ...  87 

St.L.I.M.4S.-l.st7a,prf.int.  89 

2d  int.,  Os.  accum'latlve . .  75M 

Miscellaneons  List. 

(Sroler*^  Quotations.) 
RAILROADS. 

Bost.  4  N..  Y  Alr-L— Ist  m.  +105 

Chic.4Can.So.— lat  m.,g..78  35 

Chic  A  B.  Ill.-S.  F.c'y  1907  101 

Chlc.ASouthwest.- 7s,  guar  112 

Cln.  Lafayette  A  Ch.— 1st  m  85 

Cin.4  Spr.- 1st,  CCC.41.,7s  108 

Istm. ,g'dL. S.AM. 8.,7s.  115 

Brie  A  Pittsburg- Ist  m.,7s  tlOO 

Con.  mortgage,  78 108 

7s,  equipment ..  80 

Evanav.  A  CrawfordsT^-78.  104 

Flint  A  Pere  M.-8s,  I'd  gr't  102 

Consolidated  8s 81 

Stock 21 

Oalv.  H0U8. A  H.— 78,  gId.'Tl  65 

Gr'ndH.AInd.- Ist.'.s.l.g.gu  110 

Ist,  7s.  Id,  gr..  not  guar. ..  105 

Ist,  ex.  1.  gr..'?8 85 

Indianapolis  A  St.L.— 1st,  78  85 

2d  mortgage 50 

Indianap.A  Vine— l8t,78,gr  105 

Kansas  A  Nebraska— Ist  m.  73 

2dmort SI 

Long  Island— Ist  mortgage.  110 

do            2d  mortgage.  05 

Midland  of  N.  J.— Ist,  new.  74 

Income, "A" 10)^ 

do       "B" 6 

N.  Y.AGreenw.  L.— Ist.Tj,  n.  40 

do             2d lOX 

New  Jersey  So.— Ist,  68.  new  86 

St.  Joseph  A  Pacific- 1st  m.  79 

2d  mortgage 38 

St.  Jo.  A  Western  stock SIH 

St^L.Vandaliu4T.H.-l8tm  il5 

'  mortgage,  guar 107 

South  Side  (L.  1.)— Ist  mort  lOiH 

Union  4  Logansport- 7s. . . .  106 

U.Pac— South  Branch  ....  99 

Sontlierii  Securities, 

{Brokers*  (quotations.) 

STATES. 

So. Carolina— Con.,  6s  (good) 

Brown  cons  

Texas-8s,  1892 M.4  8. 

78,  gold,  1,102-1910  . .  J.4  J. 

78,  gold,  1904 J.AJ. 

Virginia- New  lO-iOs.. 
Fast-due  Ooup&tis.- 
Tennessscc  State  coupons. 
South  Carolina  consol.... 

Virginia  coupons  

do      consol.  coupons. 
RAILROADS. 

Ala.AChat.— Rec'rs  ctfs.var 
Atlantic  A  Gulf— Consol. 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col.A  A.— Cons., 

2d  mortgage,  7s 

Stock 

EastTenn.  A  Georgia— 6s.. 
E.Tenn.A  Va.— 6s,end.Tenn 
E.  Tenn.  Va.  4  Ga.— 1st,  7s. 

Stock 

Georgia  RR.— 78 


Stock 

Greenville  A  Col.— 7a,  lat  m 

78,  guar 

Macon  A  Aug.— 2d.  endors 
Mem  phisA  Cha'ston— lst,7i 

2d,  7b 

Stock 

Mississippi  Cent.— Istm.  7t 

2d  mort.,  8s 

MlsB.  4  Tenn.— lat  m.,  8a,  A 

lat  mortgage.  8a,  B 

N.  O.  4  Jacks.— l8t  m.,  8s. . . 

Certificate,  2d  mort.,  8! 
Norfolk  ,t  Petersb.— Ist,  88. 

Ist  mortgage,  7s 

2d  mortgage,  8s 

Northeast.,  S.  C— Ist  m.,8«. 

2d  mortgage,  8s 

Rich. 4  Dan.— lat  consol.,  8b 
Southw.  Ga.— Conv  ,7s,  '8 

Stock 

S.Carolina  BR.-  )  9    m.,  7i 

Stock 

7s,  1902,  iion-enjol  led  . . 

Non-mortg.  bonds 

West  Ala.— 1st  mcrt,,  88. . 

2d  mort..  83.  gna.' 

Western  N.  C— 1st  m.,  7s, 


f*K 


45 

lOS 


110 

105" 

108 

ide" 

es" 

22 

75 

115 

no 

96" 

00 
no 
75 
34 

112 

75 

78 

u« 

45 

18 
90 
83 
40 
22X 

I08j< 
106 
110 
104 


99 

lOS 

98 

101 

+108 

112 

+  115 

,. 

+117 

.. 

40). 

41 

10 

20 

40 

10 

20 

90X 

uu 

107" 

ii'ii 

114 

116 

lO.-* 

106 

107 

nil 

94 

9« 

44 

45 

100 

105 

100 

113 

116 

110 

:2U 

104 

lOJS 

106 

108 

no 

101 

104 

100 

no 

101 

39). 

40 

107 

10l» 

109 

no 

127 

no 

n4 

no 

114 

110 

114 

102 

101 

... 

no 

... 

124 

... 

115 

,  , 

106 

lOS 

108 

lit 

106 

lOfi 

110 

n 

13 

85 

90 

40 

44 

111 

114 

in 

114 

101« 

lOU 

•  PriM*  Bominal.      +  And  acoruad  iaterast.      t  No  price  to-dar  1  these  are  latMt  q'lotatlou  miHis  this  VMk,       I  No  quotation  tcdsx;  latert  sale  this  w«ek. 
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NEW  YORK   LOCAL   SECURITIES. 


Bank  Stock  I^lst. 


COHFANISa. 


M»rli'dlhHsr) 
ireBoiSs... 


Americ*' 

Am.  Exchange 

Bowery 

Broadway 

Bntchers'&Ur. 

Central 

Chue 

ChaUiam 

Cbemlul 

Cttltena' 

City . 

CoDcmerce  .... 

COBiIifiiial 

Corn  Kioh'ge*. 
SutKlrer  . .. 
nth  Ward'.... 

Firih 

Fifth  Avenue* 

Flrat  

Fonrth 

Umlton    

eallatln.... 
German  Am.* 
6erman  Gxch.' 
Germania*  — 
Greenwich*    . 

Hanover 

Imp.&  Traders' 

IrvinK 

lalaudCity* ... 
Leather  Manuf. 
HanhMttan* — 

Uarlne 

Market 

MechanlcB' 

Mech.  Assoc'Q 
Mech'Ics  &  Tr. 

Mi^rcantlle . 

Merchants'.  .. 
Merchants'  Ex. 
Metropolis'.    . 
MetroputUan  .. 
Murray  Hill* .. 

NaasHU* 

IlewYorn 

S.  T. County.. 
N.T.  N.  Exch. 

Ninth 

No.  Amerfca'.. 
North  Kiver*. 

Oriental* 

Pacltto-...  .... 

Park  

People's"  

Phenlx 

Produce* 

Bepubllc  

St.  SIchoIaa... 
Seventh  Aard, 
Second 

flioe  &  Leather 
Ixih  

State  of  N.  T. . 

Third 

Tradesmen's. . . 

Uolon 

West  Side- 


SnriilDB 

lat  latest 

dates.} 


3,000,000  !,57fl,T00 
5,000,000  1.524,4'K) 

2SO,000  m9,5')0 
1,000,000  l,«>«.500 

1«)0,000  »6  O-X) 
2,000,000     SHKIiOV 


800,00l' 

4SO.0OO 

800,000 

600,000 

1.000,000 

.1,000,000 

1,000,000 

1,000,000 

•iSO.OOO 

100.000 

150,000 

100,0«(l 

500,00(1 

.1,200,000 

(K)0,OI» 

1,000,000 

76!l,00(i 

200,0fKl 

200.000 

'.iOO,000 

1 ,000,000 

1,500.00' 

500,00'l 

100,000 

600,000 

8,050,000 

400,0110 

500,000 

2,000,000 

600,000 

S00,000 

1,000,000 

2,000,000 

1,000,000 

300,000 

3,000,000 

100,000 

1,000,000 

2,000,000 

200,000 

800,000 

750,000 

700,000 

240,000 

300,000 

422,700 

2,000,000 

!!0[    412,500 

20 1 1,000,000 

50|    125,0.0 

100;i,500,00< 

100     £00,(100 

lOOj    300,000 

-       800,000 

600,000 

200,000 

800,000 

1001,000,000 

40|1,000,000 

501,200,000 

100     200,000 


78,1100 

104.000 

3,427  800 

1:4,000 


I'JVIDBNDS, 


Period  1878.  1879.     Last  Paid 


J.*J 
M.&N 

1.*  J 
l.«J 

.I.A  J 

.J.&  J. 

Kl-m'ly 
J.&  J 


1,5'SAn:  M'.&N 
J,83S.«00   1.4  J 


100 

100 

25 

100 

100 

60 

fO 

100 

50 

100 

100 

25 

60 

25 

100 

50 

50 

100 

100 

100 

100 

100 

100 

100 

100 

70 

.SO 

25 

50 

100 


lOOl 
100 
100 

tool 


231 ,100 

8  4,400 

(15.000 

14,M0 

45,100 

23>!.800 

i  223.300 

1.011  .HOC 

387.200 

73«,7,M 

77.000 

72.603 

-H.ODO 

22  200 

270.3' ;(1 

1.9411,800 

142.HW 

4,100 

4451,500 

:  .024.1.10 

li4.400 

2,  a  800 

l.OSO  300 

83,-00 

42,S00 

20i).900 

709,300 

177.200 

b2,3(Kl 

1,07^,600 

76.Hro 

73,700 

747,700 

40,100 

S4,300 

lB2,4uO 

158.900 

e8.»0 

175,700 

226,500 

837.900 

122.900 

200,000 

690  200 
1M300 

53,600 
108.500 
160,3110 

50,000 
287,100 
176.600 
279.600 
785,400 
117,700 


I.*  J. 
F.&A. 

I.&  J. 
T.&,T 

r.  &  J. 

cPJV 
I  *J. 

\1.&N. 

X.tt  O. 

F.&  A 

May. 


100 
6 
10 
8 


M.&N. 
l.«  J. 
.J.&  J. 
T.&,1. 
J.  &  J. 
.1 .  &  J . 
F.&A 
.1.4  J. 
J.&J. 
1.4  J 
.«.4il. 

m'.'4N. 
J .  4  J . 
1.4  J, 
1.4  J. 
.r.4.1 
J.  4  J. 
Jl.&H. 
1.4  J. 
.1.4  J. 
F.4A. 
J.S  J. 
1.4  J. 
J.&J. 
I.4J. 
Q-F. 
J.  4  J. 
1.4  J. 
J.  4  J. 

F.'4a! 

.y.'i  J. 

J.4J. 
J. 4  J. 
J.  4  J 
M.S  N 
J.  4  J 
J.  4  J 
M.4N 
J.  4  J 


10 

an 


7« 

U 
10 
16 

0 

7 

S 

B 
100 

6 
10 

8 

an 

10 


.Inly, 
Nov. 
July, 
Julv, 
Ju  y, 
July, 
-  ept. 
0  uiy, 
Sept. 
July, 
Nov. 
July, 
July, 

Auif. 

July, 
July 
July, 


7 
14 

8 

8 
11 

S 

"7 
8 
2 

"a" 


120 
6 
7 

3 

a 

7 
14 
8 

"8 
7 
3 

4 

2>ii 

3 

"ki 

9 
12 
5 
8 
8 

"i 

8 
10 
6 
7 
3 


6 

"s 

9 

10 
6 
7 
3 

7« 
10 
8 


•80.  S'A 
'80.  Si, 
'80.  5 
•»>.  8 
•80.  3}^ 
80.  4 
•80.  3 
■80.  8 
'80.15 
•«).  SHj 
80.  5 
•SO.  4 
'80.  3M 
•80.  5 

•SO.  an 

'78.  8 
•60.  3 


117 
120 


6H 


July, 
JuiT, 
Not,, 
(let., 
Aug., 
May, 
May, 
Mav, 
Iny, 
July, 
July, 
Ju  y 
.luty, 
Aug., 
.'u  y, 
July, 
July, 
Kov., 
July, 
.May, 
Tuly, 
July, 
.July, 
July, 
Juiy, 
May. 
J'Jly, 
Juiy. 
Aug. 
Ju.y, 
July, 
July, 
Ju  y, 
Nov., 
July, 
July, 
July, 
July, 
Aug., 
Juiy, 
July. 
July, 
lu.y, 
July, 
Nov. 
July, 
.Inly, 
Nov., 
July, 


'80.  5 
•80,  an 
'30.  Sii 
'80.  4 
80.  2^ 
•80.  5 
•80.  3 
'80.  3 
•80.  3ii 
•80.  7 
•80.  4 
'80.  8 
•80.  5 
'80.  SJs 
••JO.  1)14 
■80.  4 
•80.  4 
•80.  3 
•79.  2Ji 
'79.  3 
'fO   3ii 
'80.  3 
'90.  3X 
'hO.  5 
•80.  3 
'80.  3 
'80.  4 
•80.  4 
•80.  81^ 
•80.  SH 
•80.  3 
'80.  3ii 
•80.  4 
•80.  2H 
•80.  4 
'80.  3^ 
•80.  3 
'74.  3^, 
•80.  4 

•80.  an 

'81.  3 
•80.  5 
•80.  4 
•80    3 
•80.  3)^ 
•80.  3ii 
•80.  3S4 
•80.  5 
•80.  6 


Insnrance  Stock  lilst. 

[Quotations  by  K.  S.  Bailsy.  Broker.T  Pme  Street.] 


COIUPASXBB. 


85 

102 
98 

ma 


lO'J 
105 

93 


American + 

American  Excli 

Uowery 

llroa'iway 

Brooklyn 

Citizens'.  — 1 

City 

Clinton 

Colnmbia 

Commercial  . 
Continental.,  t 

Kagle 

Empire  City... 

Exciiange 

FarraKut 

Flremen^B  — 
Firemen's  Tr ._ 
Kranklhi4Bmr' 


Par.  Amount 


50 

100 

25 

25 

17 

20 

70 

100 

30 

50 

100 

40 

100 

30 

60 

17 

10 

100 


108 


i  The  figures  In  this  column  are  of  date  Oct.  1. 1880,  for  the  National  banks 
and  of  date  September  18, 1880.  for  the  State  banks. 

Gas  and  Cltr  Railroad  Stocks  and  Bonds. 

[Ga«  Quotations  by  George  H.  Prentiss.  Broker.  19  Broad  Street.! 


Gas  COUPANIEB. 


Brooklyn  Gas  Light  Co 

Oltlzena'GasCo  (Bklvn)  , 
do  bonds... 

Harlem 

Jersey  City  4  Hoboken 

Manhattan 

Metropolitan 

do         certificates... 

Mutual,  N.  y 

do  bonds 

Nassau.  Brooklyn 

do  scrip... 

New  York 

People's  (Brooklyn) 

Bond) 

BonJs 

Central  ot  Aew  York  .... 

WlUlamsburg 

do         bonds 

Metropolitan,  Brooklyn. . 

Municipal 

do         bonds  

FoltonMnnlclpal 


25 

20 

1,C00 

50 

20 

50 

100 

V.r. 

100 

1,000 

25 

Va  . 

100 

10 

1.000 

Var. 

fiO 

50 

1,000 

100 

100 

'iob 


Amount. 


2,000,000 

1, -200,000 

815,000 

1,850.000 

750,000 

4,000,000 

■2,500,000 

1,000,000 

5,000,000 

1,000,000 

1,000,000 

700,000 

4,000,000 

1,000,000 

37.^,000 

125,000 

466,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

,    750  000 

;i,.60.i,000| 


Period. 


Var. 

Var. 
4.4  (J. 
li'.&A. 
J.  4  J. 
1 .  4  J . 
M.4S. 
.VI.  4  S. 

Quar. 
F.4  A. 

Var 
M.&N. 
.VI. 4N. 
J.*  J. 
M.4N. 
M.&N. 
F.4  A. 

Quar. 
A.&  O. 
U.4N. 


M.&N, 


Date. 
* 

May,  'W 
Aug., '81 

1»'<IS 

Feb. 
July, 
Jui.e, 
Aug., 
Aug., 
Juy. 

1882 
Feb., 
May, 
Nov., 
Jan.. 

1897 

WOO 
Ju  y, 
July. 

1900 
July, 
Sept., 

18»S 


I. 


Bid. 

103 

61 
!00 

70 
1.50 
18D 

ma 

lOO 

65 
101 

45 

fS 
105 

28 

95 

75 

50 

60 
101 

60 
178 
105 

65 


Ask. 

llT" 

64 
105 

■72W 
160 
185 
181 
104 

70 
104 

60 
100 
106 

SO 
lOO 

85 

60 

65 
104 

62 
180 
110 
I  75 


[Quotations  by  H.  L.Grant.  Broker.  145  Bro-»(lway.l 


BIcecker  St.  &  Fult.  Ferry-St'k 

1st  mortgage 

Broadway  &  Seventh  Av.— St'k 

Ist  mortgage 

Brooklyn  City— Stock 

lat  raortKage 

Bro;idway  (Brooklyn)— Stock .. 
Brooklyn  &  Hunter's  Pt.— St'k 

1st  mortgage  bonds j 

Busbwlck  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  &  B.  ulv.— Stock 

Consolidated  mort.  bonds 

Christopher  &  Tenth  St.— Stock 

Bonds 

Dry  Dock  H.B.&Bsitt'ry— Stock 

iBt  mortgage,  consolidated  . . 
Bigbth  Avenue—Stock 

Ist  mortgage 

4Sd  St.  4  (Jrnnd  St,  Ferry-St'k 

1st  mortgage 

Central  Cross  Town— Stock  .... 

lat  mortgage 

Houst.Wcst  .St.A  Pav.F'y— St'k 

Ist  mortgage 

Second  Avenue— Stock 

3d  mortgage 

Consol.  convertible 

Bxtension 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue— Stock 

lat  mortgage 

Twenty-third  Street— Stock .  . 

lat  mortgage 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1,000 
004  c 

100 
1,000 

100 
1,000 

100 
1,000 


900,000  J 

894,000 

2,100,000 

1,600,000 

2,000,000 

300,000 

200,000 

400,000 

800,000 

500,000 

1,800,000 

1,200,000 

8rio,Of!0 

250,000 

1,200.000 

900,000 

1,000,000 

208,000 

748,000 

£36,000 

600,000 

200,000 

250,000 

500,000 

1,109,500 

150,000 

1,0.50,000 

200,000 

750,000 

500,000 

2,000,000 

2,000,000 

000,000 

250,000 


&  J. 
J.  4  J. 

Q-J. 
J.4D. 

Q-F. 
M.4N. 

Q-J. 
A.&O. 
J.&J 
J.  &  J. 

Q-J. 
J.4D. 
F.&  A 
r.4  J. 

Q  F 
J.&D. 

Q-J. 
J.  4  J. 
M.&N. 
A. 40. 

m!4N. 


&  J. 
J.  4  J. 
A.deO. 
M.&N. 
M.4P. 
•■I.4S. 
1.4  J. 
Q-F. 
J.  4  J. 
F.*A. 
M.&  N. 


I        *        I 

«  July,  'fO;  IS 

7    |J'ly,1900l  98 

2H  Oct..  'POIOO 

-     July,  ^84  103 

Aug..  '80  183 

Nov.,'8'|il02 

Oct,,  •SO  140 

O  t.,  •sot  95 

1888      1021^ 
July,  '30    90 
Oct.,   '30  105W 
Deo.l902|;08vJ 


Aug-,'l 
l-iOS 
Au».,  •BO 
June,  ^93 
Oct.  •HO 
Un..  •SI 
May,  •SO 
Apr.,^98 

Nov.iiioi 


100 
140 

no 

165 
100 
170 
110 
30 
100 
80 
100 
75 
100 
101 
«TA 
...  150 

Jaiy, '00  110 
Aug., '80  170 
July,  •901104 
Aug.,'«01?0 
May.  ■93  1C5 


July,  '91 
July,  '80 
Apr  ,  'h5 
May,  '88 
Sept.  ^ 
vt 


l.y, 
jfy. 


German- Amer.  100 

(^ermanla 50 

Globe 50 

Greenwich 25 

Guardian 

Hamilton 

Hanover 

Hoiiman.... 

Home 

Hope 

Howard 

Importers^&  T.. 

Irving 

Jefferson + 

Kings  Co.(Bkn) 
Knickerbocker 
Laiayette(Bkn) 
Lamar.,    ' 

Lenox ._  . 

Longlsl.'Bknjt 

Lorlllard   

.Manur.4  Build 

Manhattan 

Mech.&Trad'rs 
Mech'ics^CBkn) 

Mercantile 
Merchants' 

Montauk  (Bkn) 

Nassau  (Bkiyn) 

National 

N.T.  Equitable 

New  York  Fire 

N.  Y.  &  Boston 

New  York  City 

Niagara 

North  P.lver.... 

Pacinc 

I'ark  

Peter  Cooper.. . 

People's 

Phenix 

Keller 

Republic t 

Kutgers^ 

St. Nicholas... 

Standard 

Star 

Sterling 

Stuyvesant.... 

I'radesmen^s... 

United  States. 

Westchester... 

Williamab'gC 


100 
15 
50 
50 
100 
25 
50 
50 
100 
80 
20 
40 
50 
100 
23 
60 
25 
100 
100 
25 
60 
50 
50 

50 

50 

871J 

35 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 

50 
100 

25 

85 

50 
100 
100 

25 

25 

25 

10 

50 


Net 
Surplus, 
Juy  1, 
1880.' 


400,000 
200,000 
800,000 
200,000 
153,000 
300,000 
210,000 
250,000 
300,000 
200,000 
1,000,000 
800,000 
200,000 
200,010 
200,000 
204,000 
150,000 
200,000 
1,000,000 
1,000.000 
200,000 
200,000 
200,000 
150,000 
500,000 
200,000 
3,000,000 
lEO.OOO 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
150,000 
200,000 
150,000 
300,000 
800,000 
200,000 
250,000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000, 
300,000 
500,000 
360,000 
200,000 
200  000 
150,000 
200,000 
1  000,000 
200,000 
800,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
300,000 
•250,000 
.300,000 
•250,000 


509,510 
70,593 

ia,\:iM 

310,-,)4« 

218,712 

487,598 

171,737 

103,725 

2,860 

83,872 

,159,661 

5'J8,418 

72,970 

91,889 

137.200 

70,602 

73,739 

144,427 

926,950 

807,368 

124,487 

860,187 

23,833 


DIVIDEITDS. 


1877.  1878.  1879.     Last  Paid, 


15 
10 
20 
20 
20 
20 
V)% 
18 
5 
25 

12-50 
20 
14 
15 
15 
12 
12 

io 

80 
'20 
40 
10 


132,682  20 


730,285 

48,714 

1,866,888 

2,244 

150,-228 

74,418 

1 1,179 

292,-2-29 

197,1«« 

7,817 
115,730 
67,097 
12,480 
243  ,-251 
30,208 
198,563 
140,812 
211,480 
166,213 
80,101 
174,024 
10,),«56 
188,503 
102.519 
318,877 
1-20  J120 

11.882 

19,869 
570,973 
11-2,83 
409,086 

95,537 
201,aS8 

98,1 '.4 
452,8^7 

34,660 

23,118 
196,294 
—6,010 
170,301 
135,014 

8S,182 
143,3^2 

91,865 
221,374 
122,961 
437,314 


10 
10 
10 
10 
12 
12 
IS 
10 
20 
10 
20 
10 
10 
20 
10 
12 
20 
30 
20 
10 
20 
18 
20 
14 
20 
17 

10 
12 
11 
20 
20 
'20 
18 
-20 
10 
10 
20 
10 
12-85 

l7,^ 

10 
18 
■20 
16 
10 
•SO 


14 

10 

20 

20 

20 

20 

10-72 

12 

N'ne 

18 

13  40 

20 

10 

10 

15 

10 

11 

lb" 
22 
10 
30 
7 

17^ 
10 
10 
10 
10 
10 
10 
10 
10 


5 
16 
10 
10 
16 
10 
12 
10 
20 
20 
10 
16 
12 
20 
10 
20 
14 

N'ne 
N'ne 
11 
10 
30 
12 
20 
12 
15 
10 
5 

ao 

0 
8-23 
12« 
10 
14 
10 
12 
10 
'20 


lOJs 

10 

20 

18 

20 

20 

10 

XI 

lb" 

13-65 

75 

10 

10 

15 

8« 
11 

7 
10 
14 
10 
80 

7 

12>a 
20 
10 
10 

S« 

o 
10 

8>a 
10 
20 
5 
14 
10 
10 
13 
5 
12 
10 
20 
20 
10 
13 
10 
20 
10 
15 
12 


Jrly. 

.July. 

June, ' 

Aug., 

.luiy. 

July. 

Aug., 

July. 

July, 

July, 

July, 

Oct., 

July, 

Aug., 

July, 

July, 

July, 

Jjly, 

July, 

July, 

July. 

July, 

July, 

•luiy, 

July, 

luiy. 

July, 

■Ian., 

July, 

July, 

July, 

.Mar., 

luiy, 

Ian.. 

Ju  y, 

July, 

July, 

July, 

July, 

July, 

Inly, 

■luiy, 

•luiy, 

July, 

July, 

July, 

July, 

July. 

.Juy. 

Aug.. 


'83.  4 
■SO.  5 
'80.10 
'80.  8 
•80.10 
•80.10 
■80.  5 
■80.  5 
•77.  5 
•80.  4 
'80.6-92 
•80.  7H 
'80.  SJi 
'80.  5 
80.  1% 
•80.  3>i 
•SO.  5 
'80.  6 
'80.  5 
•SO.  5 
•80.  5 
•SO.  7« 
'80.  8 
•80.  5 
•80.  5 
'80.  5 
■80.  5 
•79.  8>6 
'80.  5 
'80.  5 
'80.  4 
•80    5 
'80.10 
6 


Bid.  Ask. 


120 
lOS 
193 
195 
191) 
195 
20 


'80. 


5 
12 

8 
20 
12 
'20 
12 
10 
10 

8H 
20 
10 

9-13 
12 

8« 
10 
10 
11 
10 
20 


5 
5 
4 

•80.  5 
•80.  4 
'80.  6 
•80.  5 
•80.  6 
80.  7 
'80.  5 
•g(<.  5 
'80.  5 
80,  7 
'80.  5 
■80  5 
•80.  o 


July, 
Ju.v, 
Oct  , 
•Inly, 
Ju  y, 
July. 
Jul 
July 
July- 
July' 
.lu  y' 
Fe  • 
luiy. 
July, 
Auf  • 
lu  y, 
July. 
Juiy, 
Aug., 
.July. 


'80.  S'4 

'80.  7 
•80.  4 
'80.10 
•80.  6 
■80.  8 
•80.  5 
'80.  5 
'80.  5 
'SO.  3« 
•80,10 
•80.  3 
•80.8-23 
•80.  5 
•80.  3y. 
•80  5 
•80.  5 
'80.  5 
'80.  5 
'80.10 


55 

97 
180 
195 

95 
100 
120 

97 
100 
113 
145 
140 
110 
250 

60 

ifll) 

80 

130 

50 

110 

90 

65 

130 

185 

53 

110 

97 

70 

113 

70 

135 

105 

145 

150 

75 

120 

IIS 

155 

1(10 

160 

106 

60 

65 

15.-5 

1(8 

220 

108 

175 

105 

1-20 

75 

70 

lt.5 

50 

126 

107 

70 

113 

102 

120 


200 


12S 
140 
80 
105 


lOO 
105 

ibo 

120 

145 

118 

7b' 

1^5 
170 
90 
135 

114 
lOO 
70 
141 
191 

20 
105 

80 
120 

75 

142« 
108 
15S 


160 
109 
160 
115 
00 
70 
160 

226 
114 
ISO 
115 
125 
80 
75 

'eo 

130 


V'Ji 
110 


•  Over  all  llabllllies,  including  re-Insurance,  capital  and  scrip, 
t  Surplus  Includes  scrip.       Mlnui  sign  (— )  Indicates  impairment. 

Cltr  Securities. 

[Qnotatlohs  by  Dasibl  A.  Uosah.  Broker,  27  Pine  Street.  ] 


21 

102 
103 
105 
170 
110 
150 
100 
103 
100 
107 
112 

80 
110 
180 
115 
180 
110 
180 
115 

35 
105 

105 
80 

1021^ 
I1C2I.S 
100 

115 

106 
130 
113 


NiW  York: 

Water  Block 1841-63, 

Croton  waterstock.. 1845-51. 
do  do       ..1W2-W. 

Croton  Aqned'ct8tock.l865 
do       pipes  and  mains... 

10       reservoir  bonds 

Central  paik  bonds.  .1853-57. 
do         ao         ..1853-68. 

Dock  bonds 1^70. 

do        1:"S. 

Market  stock ISSi-ea . 

Imprjvemeut  stock —  1869 
do  (.0     ....181,9. 

Consolidated  bonds var. 

Street  imp .  stock var , 

do  do        var. 

New  Consolidated 

Westcheater  County. 

Consolidate! -...i 

Asses  ment ... 


Intbebst. 


5 

5 
6 
6 
7 
6 
5 
6 
7 

a 

7 
6 

7 

%'■ 
7 

««• 


Mentha  Payable. 


Feb.,  May  Aug. 4  Nov, 

do  do 

do  do 

do  do 

May  4  November, 

Feb.,  May,  Aug.4  Nov. 

do  (*o 

do  do 

May  4  November, 


May  4  Novcnber, 
do  do 

do  do 

do  do 

do  do 

do  do 

January  4  July, 
do  do 

Qua'-tcrly. 

May  4  November. 


Bonds 

due. 


1880 

1890 

1883-1890 

1884-1911 

1K84-I900 

1907-1911 

1S98 

1895 

1901 

1898 

1894-1897 

1889 

1890 

1901 

1888 

1882 

1896 

1894 

19'i8 

1884 


100 
108 
104 
106 
112 
MS 
108 
115 
123 
115 
127 
107 
115 
122 
107 
102 
115 
122 
107 
102 


101 
107 
lOO 
120 
I2i5 
120 
109 
116 
126 
116 
128 
108 
118 
123 
108 
105 
118 
123 
109 
108 


[Quotations  by  N.  T.  Bb«bb,  Jr.,  Broker,  1  New  St.] 


ArooAii/w— Local  im  ir'eui^ 

City  bonds 

do        

Park  bonds 

Water  loan  bonds 

BridECbonds 

'waier  loan 

City  bonus 

Kings  Co.  bonds 

do         do    

Park  boniis  

Brldg'" 

•All  Brooklyn  bonds  Hat. 


7 

Jaanary  &  July, 

7 

do              ^o 

7 

do              lo 

7 

do              do 

7 

do             do 

A 

ao             do 

6 

do             do 

7 

May  4  November 
-lo             do 

ft 

B 

January  *  July. 

6 

do             do 

18S0-1RS3  102H 
lho8-lb91  107 
1915-19-24  132 
1900-19-24  128 
1904  1912  129 
1886-1902  109 
1881-1,800  102 
ISSO-lSKIiue 
1880-1S83I114 
19'24  ,119 
1007-1910  118 


108 
118 
185 
130 
131 
118 
118 
111 
116 
121 
Il» 


[Quotations  by  0.  Zabeiskih,  4T  Montgomery  St„  Jeraey  City,] 


•  This  column  shows  last  dividend  on  stoclta,  but  the  date  of  maturity  ofhowJs 


Jeruv  City— 
Walei  loan  .long..   .•-••■•• 

.to        1869-71 

Improvement  bonds 

bergen  bonds.., iS68-3y 


January  4  July. 

January  4  .luiy. 
J.  4  J.  and  J  4  D. 
Januurf  and  Juiy. 


186&-i'J02 

18«'.-»4 

ItOO 


IC2 
111 

105 
104 


103 
112 
106 
lOS 


< 
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STATE,  CITS  AND  CORPORATION  FINANCES. 

The  In7E3T0KS'  Supplement  contains  a  complete  exhibit  of  the 
Funded  Debt  of  States  and  Gities  and  of  th'.  Stocks  and  Bonds 
of  Railroads  and  other  Oompanies.  It  in  published  on  the  last 
Saturday  of  etery  other  month — viz.,  February,  April,  Jane, 
August,  October  ond  Dicember,  and  is  furnished  without  extra 
charge,  to  aJl  regtdar  subscribers  of  the  CifRONlCLB.  Single  copies 
are  sold  at  $2  per  copy. 

ANNUAL    REPORTS. 
Chicago  &  Eastern  Illinois. 

For  the  year  ending  August  31,  1880. 

The  gross  earnings  (main  line)  were  from  the  following 
Boarces: 

1879-80.  . 

PaBRctigers *i3?i'l?§ 

Freight  816,457 

ExpresB ,      J5>7<*0 

Mall 10,531 

UisoeUaneoua 38,971 


1878-79. 

$108,018 

GC8,y81 

15,600 

10,875 

29,023 


Total $1,020,794  $831,899 

Increase  In  gross  earnings,  22  7-10  per  cent. 
Compared  with  the  preceding  year  the  operating  expenses 
and  taxes  (main  line)  were  as  follows: 

1879-80.  1878-79. 

Operating  expenses $631,349  $591,734 

Taxes...:. 11,315  10,744 

Total  (62  95-100  p.  o.  of  earnings) $642,665        $605,478 

Increase  of  5  7-10  per  cent.  Net  earnings,  1879-'80,  $378,129; 
1878-70.  $237,164  ;  Increase,  $140,964,  or  59  44-100'  per  cent. 
The  result  of  business  in  the  iiscal  year  is  stated  briefly  as  fol- 
lows ! 

Earnings  (main  line) $1,020,794 

Operating  expenses $631,349 

Taxes 11.315 

Interest  on  bonds 178,160 

Rental  of  leased  lines 66,700 

RenLil  of  depot  grounds 7,384 

lutereslon  loans 6,345 

896,255 

Net  earnings  main  line $124,538 

Expenditures  aecount  of  construction $77,928 

Expenditures  account  of  new  equipment 85,849 

The  Evansville  Terre  Haute  &  Chicago  Railway  was  leased 
by  this  company  May  1,  1880,  since  which  time  it  has  been 
operated  as  the  Terre  Haute  Division.  The  earnings  of  this 
division  from  May  1  to  Aug.  31  were  .f  117,491  ;  operating  ex- 
penses, interest,  taxes,  etc.,  |135,734  ;  deficit,  $18,242.  Since 
taking  posses.sion  of  this  Division  there  have  been  placed  in  the 
rack  34,848  oak  ties  and  676  tons  (7  7-10  miles)  of  steel  rails  all 
included  in  the  operating  expenses,  as  shown  above.  Large  ex- 
penditures will  be  necessary  on  the  same  account  the  coming  year 
to  put  the  property  on  an  equal  footing  with  that  of  the  Main 
Line  Division.  The  operating  expenses  have  been  as  low  as 
could  be  expected,  considering  the  largely-increased  tonnage 
handled,  there  being  an  increase  in  expenses  over  last  year's  of 
but  5  7-10  per  cent,  as  against  an  increase  in  tonnage  handled 
of  25/^  per  cent.  The  expenses  of  maintenance  of  cars  have 
been  heavy,  on  account  of  the  poor  condition  of  many  of  the  old 
cars  and  the  severe  test  that  the^  have  been  put  to  enable  the 
company  to  handle  the  traffic  offered  during  the  past  year. 

In  regard  to  the  entrance  into  Chicago,  the  report  pays  that, 
owing  to  the  delay  occasioned  by  the  litigation  between  the 
Lake  Shore  and  the  Chicago  &  Western  Indiana  railroads  over 
the  question  of  crossing  the  tracks  of  the  former  company  at 
Sixteenth  Street,  in  this  city,  the  Eastern  Illinois  still  continues 
to  use  the  Pittsburg  Cincinnati  &  St.  Louis  Railway  for  an 
entrance  into  the  city." 

The  company  has  also  during  the  year  made  arrangements 
for  the  const  ruction  of  a  branch — seven  miles — from  Danville  to 
the  valuable  coal  fields  of  Grape  Creek,  in  Vermilion  County, 
Illinois,  and  a  lease  io  perpetuity  of  the  road.  This,  it  is  hoped, 
will  materially  add  to  the  revenue  of  the  main  line.  Arrange- 
ments have  also  been  made  with  the  Chicago  &  Western 
Indiana  to  build  from  South  Englewood  on  its  line  to  South 
Chicago,  and  to  grant  the  right  of  use  of  the  line  to  the 
Eastern  Illinois.    This  will  enable  the  company  to  reach  that 

trowing  manufacturing  district  with  its  coal.     Both  of  these 
nes  wul  be  shortly  completed. 

GENERAL  lULAXCE  SHEET,  AUGLST  31,   1880. 


Cost  Of  road $3,803,426 

New  construetton 1S2,488 

New  equipment 150,433 

Ist  moi  t.  bonds  owned.  75,000 

Material  on  hand,  shops  24,^52 

Material  on  Imud,  road.  101,077 

Fuel  on  baud 577 

Casti  on  luiud 63,.')02 

Cash  in  transit 18,336 

Duo   from   agents  and 

conductors 24 ,597 

Due  triiui  other  rallioad 

companies 53,985 

Duefrnm  U.S.  r.O.Dcp.  2,702 

Uuo  from  Am.  Jixp.  Co.  1,600 

Bal'cc  in  hands  Tr'st  Co.  1,292 

Miscellaneous  assets...  6,U06 


ToUU $4,511,680 


Cap.st'k  iss'ed  .$327,100 

do        scrip       5,954—  $333,034 

1  st  mort.  bonds 3,000,000 

Income  bds... $706,900 

do       scrip       7,429—  714,329 

Bills  payable,  etc 07,663 

Duo  foreuireutexpend- 

Iturcs 99.978 

Due  other  companies  . .  31. 329 

Coupons  inatuied 2, 1 05 

Hinkingfnnd  I.B.C.  RR.  730 
Rental  E. T.  H.  &C.  Rail- 

waytoAug.31 23,730 

Excess  of  dfsburscm'ts 

(Receiver) 188 

Net  balance  to  credit  of 

Income  account 204,938 


Total $4,511,680 


EransTiUe  &  Terro  Haute  (formerly  EransTllIe  &  Craw* 
fordsTlUe.) 

{For  the  year  ending  Aug.  81, 1880  ) 

The  annual  report  of  this  company  shows  that  the  main  line 
from  Evansville,  Ind.,  to  Terre  Haute,  109  miles,  with  the 
OwenSville  Branch,  6  miles,  were  operated  for  the  year,  making 
115  miles  in  all. 

The  company  also  owns  23  miles  north  of  Terre  Haate  to 
Rockville,  leased  to  the  Terre  Haute  &  Logansport  Companr, 
the  revenue  of  which  appears  under  rents. 

The  traffic  for  the  year  was  as  follows  : 

.   .  1879-80.  1878-79. 

Passengers  carried 189,7.34  130,8!13 

Passenger  mileage 8,641,430  4,380.030 

Tonsfrolghi  carried 452,854  352,107 

Tonn.ige  mileage 32,451,033  24,588  862 

Average  receipts: 

Per  passenger  per  mllo 3'2.'')0.  3-54e 

To -  -■ 


1-650. 


1878-7«^ 

$156,904 

380,718 

29,536 

17,604 

$584,763 
403,900 

$180,854 
6907 


Per  ton  per  mllo l'46c. 

The  earnings  for  the  year  were  as  follows  : 

1879-80. 

Passase $184,1.37 

Freight 472,318 

iMall,  express,  etc 41,761 

Rents 14,165 

Total $712,383 

Expenses 499,127 

Not  earnings $213,255 

Per  cent  of  expciises 70'04 

The  increase  in  expenses  results  chiefly  from  the  advance  in 
the  prices  of  steel  rails,  which  cost,  after  deducting  the  valae 
of  old  rails  taken  up,  $43,500  more  this  year  than  last. 

The  payments  from  net  earnings  were  as  follows : 

Not  earnings $213,255 

Interest  on  bonds  and  loans $81 ,762 

Dividends,  November  and  May 50,871—  132,633 

Surplus  to  income  account $80,621 

There  were  laid  during  the  year  1,970  tons  of  steel  rails, 
making  68  miles  of  steel  track.  Since  the  close  of  the  year  373 
tons  more  have  been  laid,  and  400  tons  have  been  contracted  for. 

A  new  lease  of  the  Rockville  Division  has  been  made  to  the 
Terre  Haute  &  Logansport  Company. 

The  report  says  :  "  The  bonth)  issued  for  the  construction  of 
this  (the  Rockville)  division^of  which  there  were  $125,000  out- 
standing— matured  Aug.  1,  1880.  To  provide  for  the  payment 
of  these,  for  the  refunding  of  our  main  line  7  per  cent  bonds  at 
a  lower  rate  of  interest,  and  for  the  payment  of  our  floating 
indebtedness  incurred  in  the  purchase  of  equipments,  etc.,  the 
board  at  its  regular  meeting  on  April  7,  last,  authorized  an 
issue  of  $1,500,000  consolidated  flrst-mortgage  6  per  cent  bonds, 
secured  by  a  deed  of  trust  on  all  the  property  of  the  company 
except  the  Rockville  Division,  which  is  now  free  of  incumbrance. 
The  deed  of  trust- was  accordingly  executed  and  the  bonds  then 
issued  bearing  date  of  June  1,  1880,  payable  July  1, 1910,  and 
bearing  interest  at  the  rate  of  6  per  cent,  principal  and  inter- 
est coupons  payable  at  the  office  of  the  Farmers'  Loan  &  Trust 
Company  in  the  city  of  New  York.  Of  these,  $892,000  have 
been  deposited  with  the  Farmers'  Loan  &  Trust  Company,  to 
be  exchanged  for  a  similar  number  of  main  line  bonds  now  out- 
standing or  for  their  payment  when  they  become  due;  $258,000 
have  been  sold;  and  the  remaining  $350,000  are  deposited  in 
bank,  designed  to  be  executed  and  sold  as  the  future  necessities 
of  the  company  for  construction  of  branch  lines,  etc.,  may 
require." 

Grand  Trunk  (Canada). 
(For  the  half-year  ending  June  30, 1880.) 

This  company's  report  includes  the  operation  of  1,273  miles. 
Comparisons  are  made  with  the  corresponding  half  of  1879, 
when  the  mileage  worked  was  1,390  miles,  the  company  then 
owning  the  Riviere  du  Loup  Division,  since  sold  to  the  Canadian 
Government. 

The  operations  of  the  Canada  trunk  lines  are  interesting  to 
readers  in  the  United  States,  inasmuch  as  they  are  parallel 
roads  to  our  own  trunk  lines. 

The  earnings,  etc.,  for  the  half-year  were  as  follows  :   ' 

1880.  1879. 

Rross  receipts £991,992  £832,869 

Working  expenses 675,345  634,423 

Net  earnings £316.017 

Add  interest  ou  IntcrLationnl  Bridge  capital. .       10,434 
Add  interest  ou  Chicago  &,  Grand  Irunk  bonds      10,167 

Total £337,248 

Deduct  postal  and  military  bonds  not  retired 


£210,988 
7617 


Balance £337,248 

Per  cent  of  expenses 68  '08 

The  traffic  carried  was  as  follows  : 

1830.  1879. 

Passengers 892,825  845,627 

Tons  freight 1,428,103  1,224.838 

Average  receipts  per  passenger OO^ad.  66d, 

Average  receipts  i)cr  ton 117'sd.  110>sd. 

The  apportionment  of  expenses  was  as  follows  for  the  half- 
year: 

1880.  1879. 

Maintenance  of  property,  per  cent  of  expenses 24-44  25-80 

Workiugthe  road 4304  5037 


Total : 6S08 

E.xpeuscs  include  all  renewals  of  road  aud  opiipment. 

The  income  account  was  as  follows: 
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1879. 

*365,771 

276,971 


*88,-00 
08,972 


Met  balance  as  above *i?4  761 

Interest  and  rentals ^li,/oi 

Net  balance  for  the  half-year *^^?'t!o 

Brought  f orwai-d  from  previous  half-year lA^o 

Total  balance £123,927 

Out  of  this  balance  a  dividend  for  the  half-year  at  the  rate  of 
5  per  cent  per  annnm  on  the  first  preference  stock  has  been 
paid,  absorbing  f  88,374  and  leaving  a  balance  of  £43,5.')2.  As 
regards  the  appropriation  of  this  balance  of  £43,552,  the  board 
resolved,  after  obtaining  the  opinion  of  eminent  counsel  on  the 
Arrangements  Act  of  1873,  to  pay  a  dividend  on  the  second 
preference  stock  for  the  half-year  at  the  rate  of  3  per  cent  per 
annum,  absorbing  £34,893,  and  leaving  £8,659  to  be  carried  for- 
ward to  the  current  half-year.  This  dividend  will  accrue  to  the 
holders  of  second  preference  stock  registered  in  the  books  of 
the  company  on  October  4,  and  the  warrants  will  be  payable,  as 
already  notified,  on  November  1. 

The  Chicago  &  Grand  Trunk  Railway  was  opened  for  traffic 
from  temporary  stations  in  Chicago  to  Port  Huron  on  Jebrnary 
8;  and,  under  the  decision  of  the  American  Board  of  Arbitra- 
tion, 10  per  cent  of  the  freight  trafllc  and  6  per  cent  of  the  live- 
stock traffic  out  of  Chicago  have  since  been  awarded  to  that 
railway.  Its  access  to  the  proposed  permanent  stations  in 
Chicago  has  until  recently  been  retarded  by  legal  obstructions. 
The.se  having  at  length  been  removed,  increased  facilities  for 
passenger  and  freight  traffic  will  be  afforded. 

Great  Western  of  Canada,     i 
(For  the  half-year  ending  July  31, 1880.) 
This  company's  report  covers   527  miles.    The  income  or 
revenue  account  was  as  follows: 

1380. 

Gross  receipts *437,433 

Working  expenses 301,228 

Net  earnings £136,205 

luterest,  loss  on  leased  lines,  etc 103,145 

Balance Cr.«33,060       Dr.  £10,172 

Balance  from  previous  halt-year 1,787  3,912 

Surplus  or  deficit Sur. £34,347       Del.£6,26i2 

Per  cent  of  expenses 6386  75-72 

An  agreement  having  for  its  object  the  acquisition  of  traffic 
from  the  Southwest  by  connecting  with  the  VTabash  St.  Louis  & 
Pacific  Railway,  via  Toledo,  was  reported  and  approved  at  a 
special  meeting  of  shareholders  held  on  Dec.  11,  1879.  Since 
tiat  period  the  Detroit  Adrian  &  Southwestern  Railway  Com- 
pany has  been  incorporated,  and  a  road  is  now  in  course  of 
construction  between  the  cities  of  Detroit  and  Butler — a  point 
on  the  Eel  River  section  of  the  Wabash  system— which  will,  in 
connection  with  the  Great  Western  Railway,  materially  shorten 
the  route  from  St.  Louis  and  other  southwestern  points  to  New 
York  and  the  northern  Atlantic  ports.  The  new  railway  will 
have  its  terminus  at  Detroit,  in  the  depot  of  the  Detroit  Grand 
Haven  &  Milwaukee  Railway  Company.  An  agreement  has  been 
negotiated  with  the  Wabash  St.  Louis  &  Pacific  Railway  Com- 
pany for  the  conveyance  of  through  traffic  by  this  new  route, 
and  will  on  completion  of  the  railway  be  substituted  for  the 
previous  agreement.  By  this  arrangement  a  direct  connection 
will  be  formed  with  the  Wabash  system,  from  which  the 
directors  anticipate  a  considerable  increase  of  traffic. 

The  operations  of  the  Detroit  Grand  Haven  &  Milwaukee 
Railway  from  Nov.  14, 1878,  to  Dec.  31,  1879,  resulted  in  a  net 
revenue  surplus  of  $50,557,  and  the  directors  have  now  to 
announce  that  a  dividend  of  3  per  cent  on  the  share  capital, 
amounting  to  $45,000,  or  £9,247,  has  been  paid  and  placed  to 
the  credit  of  the  Great  Western  Company. 

GENERA  !•  INVESTMENT    NEWS. 

Atlantic  &  Pacific— The  press  despatches  from  Washing- 
ton, October  28,  report  that  the  Attorney-General  has  made  an 
Important  decision  touching  the  legal  right  of  the  Atlantic  & 
Pacific  Railroad  Company  to  public  lands  by  reason  of  con- 
tinuing the  construction  and  equipment  of  its  road  under  the 
act  of  Congress  organizing  that  company.  The  Atlantic  & 
Pacific  Company  has  been  succeeded  by  the  St.  Louis  &  San 
Francisco  Railroad  Company,  but  for  the  past  nine  years  no 
addition  has  been  made  to  its  road-bed  and  ;track,  and  there- 
fore no  claim  could  be  made  upon  the  Government  for  lands 
the  grant  being  contingent  upon  the  construction  and  equip- 
ment of  the  road.  Recently,  however,  the  St.  Louis  &  San 
Francisco  Company  began  the  construction  of  the  Atlantic  & 
Pacific  road  from  its  western  terminus,  and  having  con- 
structed fifty  miles  of  road  made;  application  to  have  the 
same  inspected  by  United  States  Commissioners,  pre- 
paratory to  having  the  same  accepted  by  the  Govern- 
ment, and  public  lands  transferred  to  the  company  as 
lands  earned  under  the  charter  of  the  Atlantic  &  Pacific  Com- 
pany. When  this  application  was  made  at  the  Interior  Depart- 
ment, the  question  arose  as  to  whether  the  land  grant  of  the 
Atlantic  &  Pacific  Company  had  not  been  forfeited  by  reason  of 
the  failrfre  of  the  company  of  its  successors  to  complete  the 
r**7i,*  A*?.*  giTen  period  of  time.  This  question  was  referred 
to  the  Attorney-General,  and  that  officer  rendered  an 
opinion  in  favor  of  the  company.  The  Attorney-General  holds 
that  as  the  acts  of  Congress  organizing  the  Atlantic  &  Pacific 
anaiNorthem  Pacific  companies  do  not  expressly  provide  for 
the  forfeiture  of  the  land  granted  these  two  companies,  they 
can  claim  the  lands  thus  granted  whenever  earned,  unless  Con- 
gress should,  by  legislation,  exercise  the  reserved  right  to  take 


possession  of  the  roads  and  complete  their  construction,  as  pro- 
vided in  the  acts  by  which  the  two  companies  named  were 
organized.  Acting  upon  this  decision.  Commissioners  were  ap- 
pointed on  the  28th  to  inspect  the  section  of  the  Atlantic  &  Pacific 
road  just  completed,  and  should  the  same  appear  to  have  been 
constru  cted  and  equipped  as  required  by  law,  it  will  be  accept- 
ed, and  patents  will  be  issued  for  the  lands  thus  earned. 

Brooklyn  Elevated  Railroad,— The  stockholders,  creditors 
and  a  few  bondholders  of  the  Brooklyn  Elevated  Railway  Com- 
pany held  an  adjourned  meeting  at  the  offices  of  the  company, 
No.  48  Wall  Street,  on  Wednesday.  The  Times  report  says 
that  Mr.  William  Strauss,  Chairman  of  the  committee  appointed 
at  the  previous  meeting,  made  a  report,  in  which  he  said  that 
the  committee  had  waited  upon  various  bondholders,  or  their 
representatives,  and  had  been  refused  their  co-operation.  And, 
owing  to  their  inability  to  get  at  the  contractor's  books,  the 
committee  had  been  obliged  to  make  up  their  figures  from 
various  sources.  From  what  they  could  learn  it  would  appear 
that  the  whole  $5,000,000  of  capital  stock  had  been  registered, 
and  that  $1,652,320  of  it  is  in  the  hands  of  the  Receiver,  who 
also  holds  $1,590,800  additional  with  which  to  redeem  outstand- 
ing scrip,  making  $3,243,120  in  his  possession.  The  amount  of 
bonds  issued,  according  to  the  statement  of  the  Farmers'  Loan 
and  Trust  Company,  was  $1,078,000,  in  addition  to  which  the 
Trust  Company  holds  $125,000,  $9,000  of  this  being  under  con- 
trol of  the  Receiver  as  assets.  The  amount  of  bonds  not  issued 
and  available  on  the  foregoing  basis  is  $2,431,000,  making  the 
total  of  stocks  and  bonds  available  $4,083,320  ;  and,  according 
to  the  Engineer's  estimate,  the  cost  of  completing  and  equip- 
ping the  road  for  running  five-minute  trains,  but  without  per- 
manent stations,  is  only  $2,321,081  34.  Mr.  Strauss  also  offered 
the  following  estimate  made  by  the  Auditor  of  the  condition  of 
the  road  on  Oct.  27  : 

LIABILrriES. 

First  mortgago  bauds $1,069,000 

Stock  outstanding 3,347,680 

Bills  payable,  per  ledger 32,640 

.Scrip  for  bonds 217,700 

Unpaid  l)llls,  per  bookkeeper's  file 16,906 

Dub  laborers  and  employes 6,138 

Various  debts,  estimated  by  Engineer 79,330 

Claims  filed  with  Receiver,  not  noted  above 1 2,301 


Total $4,781,698 

ASSETS. 

Cash  paid  formateriivl  and  labor $637,686 

Value  of  material  purchased  by  bonds  and  notes 24,993 

Real  estate  (cash  paid  thereon) 8,050 

Due  from  contractor  for  company's  notes  advanced  to  him. .         32,614 

Value  of  cars  in  excess  of  amounts  paid  therefor S,650 

Passaic  Rolling  Mill  for  iron,  payment  secured  by 

$50,000  bonds $10,088 

Value  of  rails  in  excess  of  payments 43,730 

Value  of  lumber,  secured  by  bonds 22,000 

Value  of  foundation  stones,  not  yet  settled  for 12,000 

Value  of  other  items  not  yet  settled  for 1,600 —         89,418 

Furniture,  safe,  &c.,  in  New  York  olHce 1,800 

W.  F.  BrufT,  for  cash  turned  over  by  him  to  former  treasurer         50,260 


Total $850,477 

A  Statement  sent  in  by  R.  B.  Floyd-Jones,  the  contractor, 
was  submitted  to  the  meeting,  as  follows  : 
Dr. 

To  879  bonds $879,000 

To  scrip 163.050 

To  loans 87,230 

Total $1,129,230 

Cr. 

Byfoundation $164,735 

By  fixtures 3,597 

By  rents 2,305 

By  real  estate w 9,597 

By  engineering  aud  salaries  since  1874 105,868 

By  iron  structure 416.165 

By  interest,  discount  and  commission 156,291 

By  compromise  claims 32,431 

By  construction  account 90,371 

By  suspense  accoimt 102,002 

By  exiKinses  (office,  legal,  stationery,  Ac.) 26,776 

By  tools,  machinery,  Ac 2,646 

By  rails  and  equipments  on  account 16,496 

Total $1,129,280 

One  of  the  stockholders  asked  whether  they  could  not  go  on 
and  complete  the  road  without  the  co-operation  of  the  bond- 
holders. Counsel  for  the  Receiver  answered  in  the  negative, 
but  added  that  if  action  were  not  taken  very  soon  the  Receiver 
would  proceed  on  his  own  account.  After  other  discussion, 
further  time  was  given  the  committee  to  secure  co-operation 
from  the  bondholders  toward  completing  the  road,  and  the 
meeting  adjourned  until  Friday. 

Butler  k  Detroit. — The  Northwestern  Ohio  and  the  Butler 
&  Detroit  Railroad  companies  have  filed  articles  of  consolida- 
tion. The  name  of  the  company  is  the  Butler  &  Detroit  Rail- 
road Company.  It  is  now  engaged  in  the  construction  of  a  line 
of  railroad  extending  from  Butler  to  Detroit,  Mich.  It  is 
proposed  to  ultimately  consolidate  with  the  Detroit  Butler  & 
St.  Louis  Company,  when  its  line  of  road  will  be  completed. 
The  capital  stock  of  the  new  company  is  equal  to  the  combined 
stock  of  the  two  companies  formmg  the  new  one.  According 
to  the  terms  of  consolidation,  all  the  liabilities  of  the  two  expir- 
ing companies  are  assumed  by  the  new  one,  and  each  share  of 
the  old  stock  will  be  exchanged  at  face  value  for  one  in  the  new 
corporation.  The  special  purpose  of  the  new  line  is  to  open 
more  fully  the  fruit  and  timber  regions  of  Michigan. 

Canadian  PaciSc. — A  special  dispatch  from  Winnepeg, 
Manitoba,  of  the  24th  inst.,  says  the  Canada  Pacific  Railway  is 
now  running  into  Winnipeg  from  Emerson,  at  the  international 
boundary  Ime,  and  is  built  some  60  miles  further  west  as  well 
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as  east  to  Lake  of  the  Woods.  Great  difficulty  is  experienced 
in  building  the  section  from  Lake  of  the  Woods  to  Lake 
Superior,  and  it  is  believed  that  the  proposed  line  around  the 
north  shore  to  Sault  St.  Marie  will  have  to  be  abandoned  as 
impracticable. 

Chicago  Burlington  &  Qnlncy— Wabash  St.  Lonis  & 
Pacific— The  precise  terms  of  the  late  treaty  of  peace  betvireen 
these  companies  have  not  been  given  to  the  public.  An 
outline  of  the  agreement  is  reported,  substantially  that  the 
lines  already  begun  are  to  be  completed  by  the  trustees  with 
the  money  furnished  them  by  the  Wabash  people,  the  Chicago 
Burlington  &  Quincy  people  binding  themselves  to  refund  one- 
half  of  the  amount.  The  Wabash  Road  is  to  receive  25  per 
cent  of  the  gross  business,  the  Chicago  &  Alton  Road  25  per 
cent  of  all  the  business,  except  that  to  St.  Louis,  of  which  it  is 
to  receive  33  per  cent,  and  the  other  roads  in  prbportion.  Noth- 
ing was  done  in  regard  to  a  new  freight  pool,  but  as  soon  as  the 
Wabash  Road  can  complete  its  line  into  Chicago  there  will  be 
another  conference,  and  a  pool  will  be  formed. 

Chicago  Clinton  Dubuque  &  Minnesota.— Mr.  Charles  Mer- 
riara,  of  26  Sears  Building,  Boston,  gives  the  following  notice  : 

"  Pursuant  to  a  vote  of  this  corporation,  passed  on  the  9th  of 
October,  1880,  the  road  and  property  of  this  company  has  been 
transferred  to  the  Chicago  Milwaukee  &  St.  Paul  llailway  Com- 
pany. By  the  terms  of  the  contract  of  transfer,  stockholders 
who  shall,  on  or  before  the  8th  day  of  November  next,  cause 
the  transfer  of  their  shares  to  said  Chicago  Milwaukee  &  St. 
Paul  Railway  Company,  through  the  undersigned  or  otherwise, 
shall  receive  in  full  payment  therefore  eighty  per  cent  of  the 
par  value  of  his  said  shares  in  the  six  per  cent  mortgage  bonds 
of  said  railway  company,  secured  by  a  mortgage  upon  the 
property  thus  sold  and  conveyed  to  said  railway  company ;  and 
further,  that  said  railway  company  shall  agree  to  deliver  and 
shall  deliver  to  each  shareholder  of  this  company  who  shall,  after 
th«  8th  day  of  November  next,  at  any  time  transfer  his  shares  to 
said  railway  company,  seventy-five  per  cent  in  cash,  and  not  in 
bonds,  of  the  par  value  of  his  said  shares." 

Chicago  Pekln  &  Southwestern.— The  report  that  the 
Chicago  Burlington  &  Quincy  Railroad  had  purchased  this 
railroad  is  denied  by  the  C.  B.  &  Q.  officials. 

Chicago  Rock  Island  &  Pacific- This  company  opened 
for  business  on  October  4  a  section  of  the  Avoca  Macedonia  & 
Southwestern  Branch,  extending  from  the  main  line  at  Avoca, 
Iowa,  forty-one  miles  east  of  Council  Buffs,  southward  to  Car- 
son, 17^  miles.  About  five  miles  more  will  take  the  branch  to 
Macedonia.  The  Keosauqua  Branch  was  opened  for  business 
Sept.  29.  It  extends  from  Mount  Zion,  Iowa,  on  the  Keokuk  & 
Des  Moines  Division,  forty-six  miles  from  Keokuk,  southwest  to 
the  town  of  Keosauqua,  a  distance  of  four  and  one-half  miles. 
Part  of  it  is  on  the  line  of  the  narrow-guage  road,  built  several 
years  ago,  and  afterwards  abandoned. — liailroad  Gazette. 

Cincinnati  Hamilton  &  Dayton.— The  directors  of  this  road 
have  declared  a  dividend  of  2  per  cent  out  of  the  earnings  for 
the  six  months  ended  September  30.  The  gross  earnings  for 
the  six  months  were  $1,473,482,  and  the  net  earnings  $105,340, 
leaving  a  balance  after  paying  the  dividend  of  $35,340. 

Cincinnati  Southern.— The  earnings  of  this  railway  for  the 
quarter  ending  September  30  were  as  follows: 

1880.  1879. 

Gross  earningB f  169,012       $183,476 

Expenses 170,522  49,986 


Neteamings $298,490       $133,490 

— The  Cincinnati  Gazette  says:  "  The  board  of  directors  of  the 
company  which  leases  the  roaid  from  the  city  of  Cincinnati  de- 
cided to  issue  immediately  $225,000  of  the  $900,000  additional 
stock,  which  will  be  taken  at  par  by  the  present  shareholders 
to  pay  bills  for  equipment  falling  due  November  1.  This 
makes  $1,325,000  upon  which  the  city  is  to  pav  7  per  cent  per 
annum.  In  December  a  like  issue  will  have  to  be  made  to  meet 
bills  falling  due  at  that  time.  In  connection  with  this  we  will 
sav  for  the  information  of  those  who  seem  to  be  all  astray  in 
relation  to  the  provisions  of  the  contract  existing  between  the 
trustees  and  licensees,  that  the  board  of  trustees  determine 
what  e(£uipment  is  necessary  to  do  the  business,  and  by  their 
direction  and  permission  the  licensees  can  contract  and  pay  for 
it  out  of  their  capital  stock,  the  city  paying  interest  only  upon 
that  portion  of  the  capital  stock  actually  invested  in  equip- 
ment." 

EransTille  &  Terre  Haute.— At  the  annual  meeting  last 
week  the  stockholders  voted  unanimously  to  approve  the  lease 
of  the  Rockville  Division  to  the  Terre  Haute  &  Logansport 
Company  for  99  years;  also  a  lease  granting  the  joint  use  of  six 
miles  of  the  same  division  to  the  Evansville  Terre  Haute  & 
Chicago  Company.  These  are  simply  renewals  of  old  leases, 
which  were  made  necessary  by  the  reorganization  of  the 
Logansport  Crawfordsville  &  Southwestern  as  the  present  Teixe 
Haute  &  Logansport  ComyAny.— liailroad  Gazette. 

Galveston  Harrisburg  &  San  Antonio.— Application  was 
made  to  have  the  following  bonds  listed,  viz.:  first  mortgage 
bonds.  La  Grange  Exten.sion,  to  the  amount  of  $300,000. 
Second  mortgage  bonds  to  the  amount  of  $1,000,000.  The 
company's  official  application  says  :  "  We  applied  June  23  last 
for  admission  upon  the  Stock  Exchange  of  the  first  mortgage 
bonds  of  the  Galveston  Harrisburg  &  San  Antonio  Railway 
Company,  which  were  subsequently  placed  upon  the  list.  We 
beg  now  to  ask  that  the  second  mortgage  bonds  of  that  com- 
pany may  be  also  admitted  to  the  list.  The  total  of  the  issue 
18  $1,000,000,  dated  June  1, 1880,  payable  in  gold,  June  1, 1905  ; 
interest  7  per  cent  per  annum,  coupons  payable  in  gold,  June  1 


and  December  1.  The  bonds  are  all  of  the  denomination  of 
$1,000,  numbered  from  1  to  1,000.  The  trustees  are  George  F. 
Stone,  of  New  York,  and  Andrew  Pierce,  of  Clifton,  New  York. 
We  also  beg  to  solicit  admission  for  an  additional  issue  of  the 
first  mortgage  bonds  of  the  company  that  are  already  on  the 
list,  to  the  extent  of  $300,000,  issued  on  the  La  Grange  Exten- 
sion, recently  completed,  under  the  same  indenture  as  tke 
$4,500,000  firsts  already  upon  the  Exchange,  and  continuing  the 
numbers  from  4,501  to  4,800  inclusive.  The  $300,000  are  ia 
every  respect  similar  to  those  already  admitted,  except  that 
their  date  is  August  1, 1880,  and  that  there  is  stamped  in  red  on 
their  face,  ana  on  every  coupon,  '  La  Grange  Extension.' 
Their  due  date  is  1910.  Interest  6  per  cent  gold,  August  1  and 
February  1;  are  same  as  the  4,500  previously  issued  under  same 
mortgage." 

Green  Buy  &  Minnesota. — From  the  scheme  of  re-orgtni- 
zation  as  proposed,  the  following  is  taken  :  "  The  present  flnt 
mortgage  bonds,  being  the  bonds  of   the    Green   Bay  &  Lake 
Pepin  Railway  Company,  amount  to  $3,200,000  of  principal, 
on  which  the  accrued  interest  to  February   1,   1881,  will  be 
$1,024,240,  or  thereabouts.  The  present  second  morti^age  bonds, 
being  the  bonds  of  the  Green  Bay  &  Minnesota  Railroad  Com- 
pany (which  is  the  same  corporation   as  that  abo've  named,  the 
name  only  being  changed),  amount  to   $2,100,000  of  principaL 
Of  this  sum  $850,260  represents  funded   interest  on  the  first 
mortgage  bonds,   and  the  balance,  being  $1,249,740,  has  been 
issued   as   collateral.     The  stock    of  the    railroad   company 
amounts  to  $8,000,000.    The  new  company,  to  be  organized  and 
to     receive     the      title     of     the    mortgaged     premises    is 
to    issue    two    mortgages,  with  bonds  secured  by  the  same, 
the  first  mortgage  to  draw  interest  from  February  1,  1881, 
and  the  second  mortgage  from  May  1,  1881,  both  to  be  made  to 
the  Farmers'  Loan  &  Trust  Company,   as  trustee,  and  to  be   in 
such  form  as  the  committee  and  the  trustee  shall  agree  upon. 
The  first  mortgage  shall  be  made  to  secure  bonds  to  the  amount 
of  $1,600,000  of  principal,  bearing  interest  at  6  per  cent,  with 
coupons  attached,  and  shall  run  thirty  years.     The  second 
mortgage  shall  be  made  to  secure  income  bonds  to  the  amount 
of  $3,781,000  of  principal,  bearing  interest  up  to  8  per  cent,  if 
actually  earned  over  and  above  all  outlays  and  expenses  of  every 
description,  not  including  new  construction  or  equipment,  but 
including  interest  on  the  first  mortgage  bonds,  but  shall  be  non- 
cumulative;  that  is  to  say,  no  part  of  the  unpaid  interest  in  any 
one  year  shall  constitute  any  claim  against  the  company  unless 
actually  earned  in  that  year,  and  this  mortgage  shall  run  thirty 
years.    The  new  company  is  to  issue   preferred  stock  to  the 
amount     of     $2,000,000,      and      common      stock      to      the 
amount  of  $8,000,000.    Dividends  on  the  preferred  stock  shall 
be  limited  to  7  per  cent  per  annum,  and  shall  also  be  non-cumu- 
lative, and  this  stock  shall  be  entitled  to  the  privilege  of  voting, 
the  same  as  the  common  stock.    The  holders  of  the  said  second 
mortgage    income    bonds    shall    have    the    right    to    vote  at 
any  annual   meeting    of    stockholders  for    the    ekction    of 
directors  of    the    new    organization    on    the  same    basis  as 
the  common  and  preferred  stock;  that  is,  each   one  hundred 
dollars  of  said  bonds  shall  entitle  the  holder  thereof  to  one  vote. 
Holders  of  the  Green  Bay  &  Lake  Pepin  Railway  Company's 
first  mortgage  bonds  shall  receive  in  exchange  for  the  same  50 
per  cent  of  tne  principal  in  the  new  first  mortgage  bonds,  and 
a  further  50  per  cent,  and  also  the  accrued  and  unpaid,  interest 
to  February  1, 1881  (but  not  including  interest  on  defaulted 
coupons)  in  the  new  income  bonds.      Holders  of  the  Green  Bay 
&  Minnesota  Railroad  Company's  second  mortgage  bonds  issued 
to  fund  coupons  of  the  Green  Bay  &  Lake  Pepin  first  mortgage 
bonds  shall  receive  the  amount  of  principal  of  the  said  Green 
Bay  &  Minnesota  Railroad  Company's  bonds  and  the   accrued 
interest  thereon   in  the  new  second  mortgage  income  bonds. 
Holders  of  the  Green  Bay  &  Minnesota  Railroad  Company's 
bonds  which  are  held  as  collateral  shall  receive  the  amount  of 
the  principal  thereof  and  the  accrued  interest  thereon  in  the 
preferred  stock  of  the  new  company  in  executing  such   releases 
of  the  original  debtor  company  and  of  the  new  corporation  and 
its  property  as  the  committee  may  require.    Holders  of  the 
present  stock  shall  receive  an  equal  amount  in  common  stock 
of  the  new  corporation." 

Greenville  Railroad  (S.  O— The  case  of  the  Greenville 
Railroad  was  terminated  Oct.  23,  Gen.  T.  M.  Logan,  represeming 
the  Clyde  Committee,  complying  with  the  terms  of  the  sale. 
The  property  was  transferred,  and  the  deed  is  now  in  the  hands 
of  the  purchasers.    The  price  paid  was  $2,393,600. 

Junction  Railroad  (Phila).— In  Philadelphia,  Oct.  28,the  pro- 
longed litigation  of  the  Pennsylvania,  the  Philadelphia  &  Read- 
ing and  the  Philadelphia  Wilmington  &  Baltimore  railroadjcom- 
panies  concerning  their  individual  rights  respecting  the  June 
tion  Railroad  Company  was  terminated.  Judge  McKennan,  in 
the  United  States  Circuit  Court,  gave  a  decision  adverse  to  the 
Pennsylvania  Railroad  Company,  which  claimed  exclusive  right 
to  operate  the  Junction  line.  The  proceedings  were  instituted 
by  Judge  Lathrop  of  the  Central  Railroad  of  New  Jersey,  and 
>loses  "Taylor  for  the  Baltimore  &  Ohio  Railroad  Company,  who 
nearly  two  years  ago  applied  for  an  injunction  restraining  the 
Pennsylvania  Company  from  interfering  with  their  rights.  The 
Judge  decrees  that  the  Junction  Company  must  furnish  motive 
power  or  transport  over  its  road  freight  or  passengers  arriving 
in  cars  of  the  Philadelphia  Wilmington  &  Baltimore  Railroad, 
destined  for  the  Philadelphia  &  Reading  Railroad  or  its  con- 
nections. It  must  also  transport  freight  or  passengers  arriving 
in  cars  by  the  Philadelphia  &  Reading  Railroad  destined  for 
the  Philadelphia  Wilmington  &  Baltimore  Railroad  or  its  con- 
nections. 
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Lehigh  Coal  &  Nayigatlon  Company.— A  dispatch  to  the 
World  from  Philadelphia  saya:  "  The  past  month  was  the  best 
ever  known  in  the  histoiy  of  the  Lehigh  Coal  &  Navigation 
Company.  There  may  have  been  one  or  two  months  jast  alter 
the  creat  strike  in  1875  when  the  gross  income  was  greater,  but 
nonlin  which  the  net  sarplns  over  all  charges  was  larger,  ihe 
eroBS  revenue  from  all  sources  was  $254,393,  and  the  expenses 
for  operating  and  fixed  charges  of  every  kind  were  only  ?.10b,- 
732  leaving  net  earnings  of  $147,660.  Of  this  amount  the  rail- 
road company  earned  $147,000.  Up  to  the  last  of  August  the 
company  was  short  $3,906  on  its  fixed  charges,  but  the  gain  of 
last  month  leaves  it  a  net  surplus  for  the  year  of  $143,754,wliich 
is  a  gain  of  fully  $275,000  over  the  first  nine  months  of  last 
year.  It  is  expected  that  October  will  prove  quite  as  sati'^fae- 
tory  to  the  stockholders,  and  if  the  remaining  three  moptjif  „^o 
twice  as  well  as  September  alone,  the  entire  los*  of  $480,000 
during  the  last  two  years  will  have  been  made  up." 

Lonisvillc  Cincinnati  &  Lexington.— The  directors  of  the 
li.  0.  &  L.  Railroad  Company  have  voted  to  increase  the 
amount  of  common  and  preferred  stock,  the  former  to  the  ex- 
tent of  $503,988  12,  and  the  latter  by  $136,727  38.  The  object 
of  adopting  these  fractional  amounts  is  to  round  up  the  two 
classes  of  stock -the  proposed  addition  enlarging  the  common 
stock  to  an  even  $1,000,000,  and  the  preferred  stock  will  be 
fixed  at  $1,500,000.  By  resolution  of  the  board,  subject  to  the 
approval  of  the  stockholders,  these  changes  are  to  occur  m 
about  thirty  days,  and  a  committee  of  three  was  appointed  to 
receive  subscriptions  ad  interim.  A  circular  will  probably  be 
issued  by  the  committee  giving  further  particulars.  The  pro- 
ceeds of  such  subscriptions  are  to  be  applied  to  the  purchase  of 
rolling  stock  and  the  payment  of  the  floating  debt.  Up  to  July 
1, 1880,  the  company  have  put  improvements  ou  the  road  cost- 
ing $242,:^53.  These  expenditures  have  been  made  in  the  space 
of  three  years.  Since  July  1,  1880,  they  have  had  built  seven* 
ty-flve  new  flat  cars,  and  are  now  building  six  new  passenger 
coaches.  It  is  proposed  to  purchase  six  heavy  locomotives  and 
800  freight  cars  of  various  kinds. 

Massachusetts  Central.— The  annual  meeting  of  the  stock- 
holders of  the  Massachusetts  Central  Railroad  was  held  in  Bos- 
ton on  Wednesday.  The  directors  reported  that  all  the  bonds 
of  the  company,  amounting  to  $1,494,000  of  the  issue  of  Jan. 
1,  1873,  had  been  off  at  about  4U  per  cent  of  their  par  value  in 
cash,  the  money  therefor  having  been  secured  by  the  issue  and 
sale  of  new  bonds  ;  that  a  syndicate  has  purchased  $1,500,000 
of  the  $3,500,000  in  bonds  issued  under  a  vote  of  August  7, 
1879 ;  that  negotiations  are  in  progress  for  the  sale  of  the 
remainder  of  these  bonds  ;  that  work  has  been  commenced  on 
the  road  between  Amherst  and  Northampton  ;  that  the  work 
between  Coldbrook  and  West  Deerfleld  will  be  pushed  forward 
immediately  ;  that  iron  is  being  laid  between  Stony  Brook  and 
Hudson  ;  that  the  line  will  probably  be  open  from  its  eastern 
end  to  Holden  by  the  Ist  of  February  and  the  entire  line  consid- 
erably before  November  1, 1881,  the  date  at  or  before  which  the 
contract  with  Mr.  N.  C.  Munson  specifies  that  it  shall  be  com- 
pleted. They  also  call  attention  to  the  fact  that  the  road  has 
been  leased  for  a  term  of  twenty-five  years  from  its  completion 
to  the  Boston  &  Lowell  Railroad  Company  at  a  rental  of 
25  per  cent  of  the  gross  earnings,  and  they  comment  upon  the 
favorable  condition  in  which  the  property  now  is. — If.  T.  World. 
Missouri  I'aciflc. — In  the  application  of  this  company  to  the 
New  York  Stock  Exchange  the  following  statement  is  made. 
Capital  stock  to  the  amount  of  $12,419,800,  in  shares  of  $100 
each.  The  company  was  organized  under  the  laws  of  the  State 
of  Missouri,  and  its  mileage  is  as  follows  :  Miles. 

length  of  road  completed 556 

Brauches  operated— HoKlen  Branch 54 

St.  Joseph  Extension . ; 21 

BoonetUle  to  Versailles 45 

Bldiugs 84 

Total 760 

The  bonded  debt  of  the  company  is  as  follows  : 

First  mortgage  bonds $7,000,000 

Second  mortgage  bonds 2,573  000 

Tliiid  moitgagu  bonds ',    4l50o!ooO 

Eoal  estate. 800,000 

Carondelet  Branch 250,000 

Total .$15,123,000 

The  outstanding  bonds  on  the  branches  forming  a  portion  of 
the  consolidated  company  are  as  follows  : 

Missouri  River  Railroad $109  000 

Leavenworth  Atchison  <t  Northwestern  Railroad '      479*000 

8t.  loiila  &  Lexington  Railroad 650000 

Kansas  City  <t  Eastern  Railroad ]"      348'oOO 

8t.  Louis  Kansas*  Arizona  Railroad 1  20U  000 

Lexington  &  Southern  Railroad "     I'oso'oOO 


New  York  Lake  Erie  &  Western  Railroad— $2,937,000  fourth 
mortgage  extended  bonds,  due  October  1, 1920,  bearing  interest 
at  the  rate  of  5  per  cent,  and  issued  in  place  of  7  per  cent 
bonds  that  fall  due  Oct.  1,  1880. 

Ohio  Central  Railroad— $600,000  first  mortgage  terminal 
trust  6  per  cent  bonds,  due  July  1,  1920.  The  issue  is  secured 
by  mortgage  on  lands,  purchased  and  leased  in  the  cities  of 
Columbus  and  Toledo,  Ohio,  suitable  for  terminal  purposes  and 
necessary  for  re-shipments  by  water  at  Toledo.  The  company 
have  acquired  title  in  fee  to  2,603  feet  of  water-front  on  Toledo 
harbor,  partially  docked  and  improved,  and  have  leased  600 
feet  additional.  Extensive  docks  and  structures  are  in  process 
of  construction.    These  improvements  will  cost  $300,000. 

Galveston  Harrisburg  &  San  Antonio  Railroad — $1,000,000 
second  mortgage  7  per  cent  gold  bonds  due  Jan.  1,  1905 ; 
$300,000  first  mortgage  La  Grange  Extension,  6  per  cent  gold 
bonds  due  in  1910. 

Missouri  Pacific  Railroad— $12,419,800  capital  stock,  in  shares 
of  the  par  value  of  $100  each.  The  road,  including  branches, 
is  676  miles  long,  with  a  bonded  indebtedness  amounting  to 
$19,259,000.  The  company  reports  its  earnings  from  Jan.  1  to 
Sept.  30,  as  follows  : 

Gross  earnings $4,537,001 

Operating  expenses 2,514,011 


•niiigt. , 

, Net  Earnings. , 

1879. 

1880. 

1S79. 

$2,543,424 

$1,366,298 

$1,019,531 

2,538,039 

1,232,182 

1,172,986 

2,603,068 

1,511,248 

987,223 

2,630,022 

1,495,582 

1,031,028 

2,708,695 

1,476,852 

1,034,093 

2,390,810 

1,012,247 

600,994 

2,782,906 

1,302,505 

999,615 

2,982,718 

1,554,480 

1,256,998 

3,336,528 

1,474,910 

1,590,639 

Total $4,136,000 

Following  were  the  earnings  of  the  company  from  Jan.  1  to 
Sept.  30,  1880 : 

Gross  earnings $4,.537,001 

Expenses 2;514;oii 


Net  earnings $2,022  939 

The  company  has  no  floating  debt. 

Now  York  lake  Erie  &  Western.— It  is  reported  that  at  the 
recent  meeting  of  the  directors  of  the  New  York  Lake  E-ie  & 
Western  Railroad,  President  Jeweft  announced  that  the  claim 
of  the  company  against  the  London  Banking  Association  had 
been  settled  by  the  acceptance  by  the  road  of  £100,000  ($500,- 

New  JTork  Stock  E.^hanffe— New  Secnrllies.— The  Gover- 
nors of  the  Stock  Exchange  have  admitted  to  the  dealings  at 
me  Board  the  following  securities : 


Net  earnings  for  nine  months $2,022,990 

Northern  Paciftc. — A  Philadelphia  report  says  the  Yellow- 
stone Division  of-  the  Northern  Pacific  Railroad  has  been  put 
under  contract.  Messrs.  Walker,  Clark  &  Co.,  contractors  on 
the  Missouri  Division,  having  completed  the  grading  to  Glen- 
dire  Creek,  have  been  ordered  to  put  their  entire  force  of 
several  hundred  workmen  on  the  Yellowstone  Division.  They 
are  already  at  work,  and  will  grade  50  miles,  to  Fort  Keogh, 
the  coming  winter.  Large  contracts  have  been  let  for  ties,  and 
the  company  has  already  contracted  for  rails  to  be  supplied  to 
the  whole  division — 320  miies. 

Pennsylvania  Railroad.— The  statement  of  increase  in  earn- 
ings in  the  month  of  September  has  been  issued  in  the  usual 
form.  The  report  of  monthly  earnings  in  full,  as  heretofore 
given  in  the  Chronicle,  is  brought  forward  in  the  table  below. 
In  September  the  increase  in  gross  earnings  was  $311,015,  but 
there  was  an  increase  in  operating  expenses,  and  a  consequent 
decrease  in  net  earnings,  of  $115,729.  For  the  nine  months — 
Jan.  1  to  Sept.  30 — the  increase  in  gross  earnings  was  $5,738,402 
and  in  net  earnings  $2,733,283.  The  Pennsylvania  Railroad  on 
all  its  lines  east  and  west  has  made  $4,324,217  more  profit  in 
nine  months  of  1880  than  in  the  same  time  last  year. , 

ALL  LINES   EAST  OP  PITTSBURG  AND  ERIE. 

. Gross  Em 

1880. 

Januarv $3,083,551 

February 2,944,576 

March 3,278,186 

AprU 3,488,366 

May 3,417,916 

June 3,221,476 

Jiily...^ 3,449,644 

August/ 3,723,355 

September 3,647,543 

Total  9  moa.  ..$30,254,613     $24,516,210     $12,426,304       $9,693,041 

As  to  the  lines  west  of  Pittsburg  and  Erie,  there  is  the 
usual  discrepancy  between  the  figures  of  1879  and  this  year, 
which,  as  accounted  for  by  the  Treasurer,  results  from  charging 
at  the  end  of  the  year  certain  interest  on  bonds  of  the  Penn- 
sylvania Company  and  the  Pittsburg  Cincinnati  &  St.  LouisJ 
Railway  Company,  and  not  charging  the  pro  rata  for  each.1 
month  in  1879.  The  gain  this  yexr  is  now  published  as 
$1,977,397,  but  the  table  below  shows  $1,590,954. 

ALL  LINES  WEST  OF  PrrTSBUEO. 

Net  Surplus  above  all  Liabililies,  including  Rentals,  Interest,  ttc. 
1880. 

January $305,304 

February 116,710 

March 557,171 

April 312,269 

May 11,201 

June 8,471 

July 300,827 

August 267,296 

September 206,982 

Net  tor  nine  months.  $2,086,231 

Southern  Pacific  Railroad — Opening  of  a  Second  TranS' 
continental  Route  Early  in  1881.— The  near  pro.spect  of  the 
opening  of  a  second  railroad  to  the  Pacific,  which  is  announced 
to  take  place  early  in  January  next,  by  the  junction  of  the 
Atchison  Topeka  &  Santa  Fe  Railroad  with  the  Southern 
Pacific  Railroad,  gives  a  special  prominence  to  the  two  great 
corporations  which  together  make  up  the  line.  The  new 
route,  unlike  the  first  one,  is  not  created  by  the  aid  of  Govern- 
ment subsidy,  but  from  private  capital  solely,  except  that  each 
cjrporation  has  a  grant  of  public  lands  fora  portion  of  its  route — 
the  Atchison  Company  across  Kansas  and  the  Southern  Pacific 
across  California— of  12,800  acres  per  mile.  In  the  Territories 
both  companies  have  resorted  to  the  formation  of  separate  and 
iadependent  corporations,  though  mainly  in  the  hands  of  the 
same  proprietors.  The  junction  of  the  two  lines  (it  is  an- 
nounced from  Chicago)  will  take  place  at  or  near  Florida  Pass, 
a  point  about  25  miles  west  of  Mesilla,  on  the  Rio  Grande  in 
New  Mexico,  distant  by  the  road  about  1,150  miles  from  Kansas 
City  and  about  1,250  miles  from  San  Francisco.  This  would 
make  the  new  route  2,400  miles  long  between  the  Missouri 
River  and  the  port  of  San  Francisco,  against  1,900  miles,  the 
distance  from  Omaha  via  Salt  Lake.  There  are  some  claims 
made  that  this  difference  of  400  miles,  or  over  20  per  cent  in 


1879. 

Gain  in  1880. 

$204,149 

$101,155 

25,846 

90,864 

73,703 

483,468 

deficit    82,178 

394,447 

dofloit  158,090 

169,291 

deflcit  269,182 

277,653 

52,732 

248,095 

252,972 

14,324 

395,325 

loss  188,343 

$495,277 

$1,590,954' 
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distance,  will  be  ofifset  by  more  favorable  grades  and  climate; 
but  from  the  information  before  us  this  will  hardly  be  borne 
out.  The  grades  will  be  about  alike,  and  are  not  a  conspicuous 
feature  on  either  road.  The  trouble  from  snow-blockade  on 
the  older  line  has  never  been  serious,  and  the  exemption  to  the 
new  line  will  be  limited  to  the  winter  months,  and  be  offset  by 
severe  heat  and  drought  in  summer. 

There  is  no  doubt,  however,  that  the  Southern  line  will  divide 
to  some  extent  the  through  business  with  the  Central,  as  tourist 
passengers  will  be  apt  to  go  by  one  route  and  return  by  the 
osher,  as  President  Hayes  is  even  now  doing,  before  the  gap  is 
quite  closed,  there  being  about  150  miles  of  staging  between 
tne  two  termini.  The  Pacific  through  freight  tranic  has  nevrt' 
been  so  heavy  nor  so  lucrative  as  to  make  it  a  prize 
worth  contending  for ;  and  it  is  perhaps  a  fortunate  cireura- 
stance  for  both  the  companies  concerned,  while  the  enterprises 
are  in  their  infancy  at  least,  that  the  bulk  of  the  ownership  of 
both  the  Southern  and  Central  portions  of  the  two  routes  are 
held  in  the  same  hands,  as  this  will  prevent  anything  like 
incessant  and  ruinous  competition  for  what  through  traffic 
there  is.  Travelers  and  shippers  can  have  a  choice  of  routes  at 
fair  rates. 

The  chief  source  of  net  revenue  to  the  Southern  line,  as  it  is 
found  to  be  of  the  older  line  (no  less  than  65  per  cent  on  the 
Central  Pacilic  end)  is  found  to  be  from  local  traffic.  The 
through  tonnage  is  larger,  but  as  much  of  it  is  taken  at  rates 
competing  with  those  of  steamers  and  .sailing  craft,  it  is  carried 
at  little  or  no  profit.  From  local  industries  along  their  lines 
both  companies  may  expect  satisfactory  returns.  Indeed,  this 
has  been  a  chief  incentive  to  their  rapid  exten.sion,  as  the 
«dvent  of  the  railroads  in  Colorado  and  New  Mexico,  as  well  as 
in  Arizona,  has  stimulated  an  immense  mining  industry  for  the 
precious  metals,  which  has  led  to  a  profitable  railroad  buuiness 
at  once.  All  over  these  Territories  are  hundreds  of  new  gold 
and  silver  mines  opening,  and  the  machinery  and  supplies 
ordered  for  their  working,  together  with  the  "ores  or  crude 
metal,  f  uniwhes  freight  for  the  rails.  The  discoveries  keep  up, 
and  there  is  no  predicting  the  limit  of  expansion  of  this 
industry.  On  the  Mexican'side  of  the  line— in  Sonora  and  Chi- 
huahua—are similar  evidences  of  mineral  wealth.  It  is  not 
doubtful,  therefore,  where  the  receipts  of  the  company  are  to 
come  from,  without  counting  upon  the  growth  of  overland 
commanieation.  Besides,  at  the  California  end  the  line  trav- 
erses some  of  the  great  grain  and  fruit-bearing  valleys.  The 
wheat,  grapes,  oranges  and  semi-tropical  fruits  of  Southern 
California  are  growing,  as  the  pasturage  of  live  stock  on  wild 
lands  declines. 

Herewith  is  a  tabular  statement  of  the  earnings  and  expenses 
of  the  road  since  the  organization  of  1870,  showing  the  average 
miles  operated  and  the  ratio  of  expenses  to  earnings. 
Av'ge 
miles 
oper- 
ated.    Earnings. 
$430,097 
723,836 
1,035,311 
1,162,738 
1,780,456 
2,lfiO,83'J 
3,533,005 


and  by  the  only  feasible  routes.  The  total  cost  of  the  712 
miles  of  road  in  operation  in  California  Deo.  81,  1879,  is  givea 
at  167,031,500,  exclusive  of  equipment.  The  total  of  bonds  is- 
sued is  $29,186,000,  and  of  stock,  $36,763,900.  The  bonds,  at 
the  rate  of  $40,000  per  mile,  are,  however,  s  mortgage  on 
the  lands.  The  cost  of  the  portion  east  of  California,  from 
Yuma  to  the  Rio  Grande  at  El  Paso,  675  miles.are  estimated  at 
$40,000,000  more. 


CALIFORMA  DIVIglONS— HOA»  OrEKATED. 

Northern  Division,  {  caniSotSVr" —"'''''' """"••  ^^ 


H  PillOS 18 

Hiuou  to  liOA  AiiKClcg 280 


161 


8outhernDlviBlo„.{^aArliT»'JJ„^«StowHaiiog.oa----'^ 


ARIZONA  .t  NEW  MEXICO  DIVISIONS. 

Yuma  to  Lordsburg  (opened  Oct.  18, 1880. 


22-    551 


Fears. 
1^70-71, 0mo3.,  Oct.  1, 

1870,  to  June  30,'71 

1871-72 100 

1872-73 121-6 

187.3-74 157-2 

1874-75 263-4 

1«7.t76 363-7 

1876-77 580 


Operating 

expenses. 

$222,427 

370.278 

458,739 

463,674 

773,483 

1,140,329 

1,724,174 


NOKTHEEN  AND  SOUTHEEN  DrVISIONS. 


Earnings    Italio 

over  opcr-  ofoper- 

uling  ex-   at'g  ex- 
penses   penses. 

$207,670    51-70 
317,377 
570,372 
099,003 

1,006,971 

1,020,309 

1,828,830 


51-93 
44-30 
39-88 
43-00 
58-00 
48  00 


Tears. 

1877  (sixmontlia). 

1878  (Jun.to  Dec.) 

1879  (.fan. to  Dec.) 
1680  (Jau  to  Aug.) 


Av'ge 
miles  Earnings, 
oper-  Northern 
ated.  JHvision. 
....  $406,429 
712  1,013,886 
712  889.327 
712        581,212 


Expenses, 

Northern 

Division. 

$226,730 

514,512 

520,563 

304,783 


Net 
earnings. 
Northern 
Division. 
$179,698 
49.9,344 
362,761 
216,429 


Net  earn'gs, 

includ'g  net 
rental 

So.  Divis'n. 

$1,030,702 
2,135,704 
1,998,310 
1,316,829 


At  present  the  divisions  of  the  Southern  Pacific  south  of  the 
Goshen  intersection  with  the  San  Joaquin  branch  of  the  Cen- 
tral Pacific  are  leased  to  the  latter  company,  inasmuch  as  they 
form  feeders  to  the  main  Central  line.  The  published  earnings 
show,  however,  that  those  of  the  Southern  Pacific  are  more  than 
saffleient  to  meet  its  fixed  charges,  and  consequently  it  is 
■worked^  by  the  lessor  company  at  a  profit. 

The  Southern  Pacific  of  California  haiits  terminus  in  the  city 
of  San  Francisco,  with  a  water  front  on  the  bay,  and  extends  in 
a  southerly  and  easteriy  direction  along  and  across  California. 
Ihe  Northern  Division,  of  which  176  miles  are  in  operation 
(including  the  Monterey  spur),  runs  at  no  great  distance  from 
the  coast,  and  is  separated  from  the  other  portions  by  an 
nnbuilt  gap  of  100  to  160  miles,  according  to  the  route  adopted. 
this  portion  being  left  for  more  mature  determination  after  the 
through  hue  has  been  opened.  In  the  meantime  the  traffic  is 
accommodated  by  using  the  nearly  parallel  line  of  the  San 
Joaquin  Branch  of  the  Central. 

At  a  point  on  its  line  375  miles  from  San  Francisco,  the  road 
«merges  from  the  great  longitudinal  depression  of  California, 
and  begins  the  ascent  of  the  Sierra  Nevada  mountain  range.which 
J»fre  curves  to  the  westward,  and  extends  to,  and  abuts  upon, 
the  Pacific  Ocean,  so  as  to  form  a  steep  wall  in  the  path  of  any 
railroad  crossing  from  the  central  to  the  southern  watersheds 
ot  that  State.  The  Southern  Company,  having  the  pick  of  the 
whole  virgin  country  before  it,  naturally  chose  the  most  fertile 
valleys  and  routes  of  least  obstacles  for  its  line.  The  crossing 
ot  the  mountains  at  Tehachapa  Pass  was,  nevertheless,  a  very 
dilficult  and  costly  undertaking.  The  range  is  crossed  at  4,000 
leet  altitude  above  sea  level,  and  the  road  to  cross  and  re- 
cS  ^}  *'  ^''"  Fe.-nando  required  twenty  tunnels,  one  of  them 
b,99b  feet  in  length.  It  is  believed  that  no  other  line  between 
Ijos  Angeles  and  San  Francisco— 470  miles— could  be  built  for 

less  tlian  double  the  cost  of  the  Southern.     Across  Arizona  and    ---  - ,  »^— ,„. 

New  Mexico,  likewise,  the  road  is  laid  along  the  fertile  portions  '  on  hand,  $307,794  59. 


40T 

Total  In  operation  atdate rTIo 

PROJBCTED. 

Mala  lino  (Rap)— Soled.iil  to  Lcrrto  Junction miles   160 

33tli   parallel   conuoction— Mojavo  Junction    to    Colorado 
Uivor,  estimated 278—     43S 

Totalroad niileo.     1,557 

The  interior  valleys  and  plateaus  of  the  continent  west  of  the 
Racky  Mountains  as  a  rule  though  valuable  for  minerals,  graz- 
ing or  grain-growing-,  are  at  the  same  time  hot,  dry  and  dusty, 
while  tne  co,^st  line  is  generally  bold  and  unbroken.  There  are 
but  few  harbors  of  any  kind,  and  only  one  good  one  on  United 
States  territory.  For  more  than  a  thousand  miles  on  either 
hand  of  San  Francisco  there  is  no  harbor  for  large  vessels  easy 
of  approach.  This  circumstance,  with  others,  must  tend  to 
build  up  San  Francisco  to  a  great  citv.  Beyond  the  Pacific  lie 
China  and  Japan  and  the  East  Indies,  with  one-third  of  the 
population  of  the  globe.  Already  the  young  metropolis  of  30 
j-ears  has  nearly  a  quarter  of  a  million  souls,  and  after  the 
throes  of  a  struggle  between  the  industrious  and  the  idling  por- 
tions of  its  population  are  over  it  will,  no  doubt,  enter  afresh, 
upon  a  grand  career. 

No  city  in  the  world  is  more  favorably  situated  for  a  great  popu- 
lation and  commerce,  and,  at  the  .same  time,  for  a  large  suburban 
population.  Already  the  route  of  the  Southern  Pacific  for  fifty 
miles  along  the  peninsula  is  dotted  with  thrifty  suburban  towns 
and  elegant  private  residences.  This  movement  will  in  time 
spread  75  miles  further  south  until  it  embraces  both  shores  of 
Monterey  Bay.  The  climate  of  Monterey  is  so  genial  in  winter 
as  well  as  in  summer  as  to  attract  many  tourists  and  pleasure- 
seekers  to  it  as  a  sanitarium  and  sea-side  resort.  A  magnificent 
hotel  has  been  erected,  and  there  are  drives,  fountains,  parks, 
a  race-eourse,  a  church  and  all  the  adjuncts  of  a  high  civilization, 
which  are  attracting  all  the  year  round  thoasands  from  the 
interior  regions.  Express  trains  will  run  the  distance  in  three 
hours,  so  as  to  make  of  the  San  Francisco  end  of  the  line  a 
very  busy  thoroughfare. 

The  eastern  terminus  of    the    Southern    Pacific    Railroad 
proper  will  be  at  the  southeast  comer  of  New  Mexico,  near  El 
Paso,  a  distance  of  about  1,300  miles  from  San  Francisco;  but 
tliere  are  signs  that  this  will  not,  after  all,  be  the  real  terminus 
of  the  Southern  route.     Under  other  organizations  the  connec- 
tion is  to   be    made  with    New    Orleans,    across    Texas    and 
West  Louisiana.      The  President  of  the  Southern  Pacific  is 
reported  to  be  now  in  Texas  in  company  with  the  President  of 
the  New  Orleans  Houston  &  San  Antonio  Railway  Co.,  ex- 
amining the  Gulf  ports.    It  is  alleged  that  New  Orleans  is  by 
far  the  best  port  on  the  U.  8.  Gulf  coast.     In  that  event  it  must 
become  the  ultimate  terminal  of  the  Southern  overland  route, 
as  it  is  the  manifest  function  of  the  Southern  Pacific  to  bring 
out  large  quantities  of  cheap  ores  and  base  metal,  gold,  silver, 
copper  and  lead  eastward  to  some  one  or  more  of  the  cotton 
ports,  for  cheap  freight  to  Europe  in  cotton  ships  as  "bottom 
cargo,"  besides  an  interchange  of  manufactured  articles  bound 
in  the  other  direction.    The  supply  of  the  500  miles  link  between 
El  Paso  and  a  point  west  of  San  Antonio  will  probably  not  long 
be  delayed.    This  will  make  a  through  roate  of  2,425  miles 
from  New  Orleans  to  San  Francisco,  or  about  the  same  distance 
as  from  Chicago  to  the  western  city,  but  by  a  much  easier  and 
more  favored  route. 

There  are  also  rumors  that  Mexico  is  about  to  inaugurate  a 
trunk  line  from  its  capital  to  El  Paso,  where  it  will  intersect  the 
Southern  <Si  Atchison  roads,  and  another  trunk  line  from  Mexico 
to  the  Rio  Grande,  at  Laredo,  or  Eagle  Pass,  near  the  San 
Antonio  extension.  As  these  roads  are  to  be  bnilt  upon  the 
bonds  of  a  government  which,  thus  far,  has  had  all  it  could  do 
to  raise  taxes  to  pay  its  running  expenses,  and  the  army,  whose 
every  source  of  revenue  is  already  pledged  to  ifa  creditors,  and 
which  cannot  maintain  order  and  peace  among  its  own  people, 
it  may  be  rash  to  count  upon  any  railroad  connection  with 
Mexico  for  some  time  yet ;  but  it  is  equally  certain  that  mora 
or  less  of  the  commerce  of  Mexico  would  flow  through  these 
gateways  if  the  railroads  were  built,  and  may,  to  some  extent,  • 
when  the  United  States  railroads  touch  the  border  at  both 
these  points,  as  they  will  within  a  few  months. 

Third  Avenue  Railroad  (N.  T.5— The  annual  report  of  the 
Third  Avenue  Railroad  to  the  State  Engineer  gives  the  follow- 
ing :  Capital,  $2,000,000 ;  paid,  $2,000,000 ;  funded  debt, 
$2,000,000 ;  rate  of  interest  7  70-100 ;  pa-ssengers  carried, 
28,867,193  ;  total  cost  of  maintaining  road  and  real  estate, 
$51,476  46  ;  expense  of  operating  road  and  for  repairs,  $794,- 
5S4  54  ;  receipts  from  passengers,  $1,343,359  67  ;  from  other 
.sources,  $335,019  40.  Payments  for  tiau'portation  expenses, 
maintenance  and  repairs,  .?794,584  54  ;  for  interest,  $140,000 ; 
for  dividends,  $420,000  ;  coupon  bonds  purchased  $16,000  ;  cash. 
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COMMERCIAL  EPITOME. 

Fbidit  Nioht.  Oct.  29.  1880. 
The  political  canvass  has  assumed  an  intensely  partisan 
character,  developing  much  personal  feeling,  to  the  neglect  of 
principles  and  fair  discussion.  Both  parties,  through  public 
meetings  and  otherwise,  have  made  direct  appeals  to  the  mer- 
cantile community,  and  the  effect  has  been  to  divert  much 
attention  from  business,  the  export  trade  only  having  been  fully 
maintained.  The  weather  has  been  seasonable,  and  rains  have 
further  relieved  the  drought  from  which  large  sections  have 
suffered,  enabling  manufactories  which  are  dependent  upon 
mill  streams  to  partially  resume  operations. 

Provisions  have  latterly  shown  more  strength  on  receipt  of 
somewhat  better  advices  from  the  West  and  due  to  the  reserve 
with  which  spot  and  October  contracts  have  been  offered.  To- 
day pork  was  unsettled,  with  October  options  selling  at  $20,  and 
seller  year  quoted  $12@|13.  Lard  early  in  the  day  was  remark  • 
ably  buoyant  and  a  sharp  upward  movement  was  developed; 
toward  the  close  a  reaction  set  in  and  almost  the  entire  advance 
was  lost;  prime  Western  contract  sold  on  the  spot  at  8'70@ 
8-75C.;  October  options  sold  at  8'65c  ;  November  at  8-50@ 
8-57^c.,  closing  at  8-47?^c.;  December  at  8-42^@8-50c.,  closing 
8-42?^c.;  seller  year  at  8-42}6c  .  closing  8-37?^@8-40c.;  January 
at  8-42i6@8-47?6c.,  closing  at  8-42?^c.;  February  8-45@8-50c., 
closing  at  8-45c. ;  and  seller  sii  months  8'40@8-42^.;  refined  to 
the  continent  quoted  8%c.  for  November  delivery.  Bacon  has 
declined,  and  closed  dull  at  7M@7%c.  for  long  clear.  Cut 
meats  have  had  quite  a  good  movement.  Beef  has  ruled  quiet 
and  nominally  unchanged,  while  beef  hams  have  been  more 
active  and  higher  at  $16  75@$17.  Tallow  sells  fairly  at  6M@ 
6  5-16c.  Butter  is  rather  quiet,  but  about  steady.  Cheese  has 
latterly  been  quiet  and  easy  at  12M@12/^c.  for  prime  factory. 
The  following  is  a  comparative  summary  of  aggregate  exports, 
from  November  1  to  October  23: 

1879-80.  1878-79.  Ina-ease.  Decrease. 

Pork lbs.       68,029,600         72.701,000 4,671,400 

Bacon. ...lbs.    767.335,561        750,212,813        17,122,718  

Lard lbs.    376,590,146       324,306.195       52,283,951  


OOTTON. 

Peidat,  p.  M.,  October  29,  18S0. 
The  Movement  of  the  Ceop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending- 
this  evening  (Oct.  29),  the  total  receipts  have  reached  254,830 
bales,  again.st  236,341  bales  last  week,  210,367  bale.s  the  previous 
week  and  199,094  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  1,394,296  bales,  against 
1,222,135  bales  for  the  same  period  of  1879,  showing  an  increase 
since  September  1,  1880,  of  172,161  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  (U — 

Sat. 

Hon. 

Tues. 

Wed. 

5,801 
1,761 
6,209 

7,056 

4,207 

1,368 

1,020 

7.688 

Thurs. 

FH. 

Total. 

New  Orleans  . . . 

Mobile 

Charleston 

Port  Royal,  ic. 

Savannah  

Brunswick,  &c. 

Galveston 

ludlanola,  &e... 
Tennessee,  &c.. 
Florida 

9,617 
1,880 
6,179 

5,833 

3,816 

919 

1,519 

5,920 

35.713 

12,342 
4,517 
8,314 

9,789 

5,705 

1,531 

1,675 

6,234 

11,170 
4,175 
5,017 

4,626 

2.022 

961 

1.444 

5,670 

8,182 
1,948 
5,071 

6,946 

3,555 

'1,700 

1,741 

4,370 

17,614 

2,221 

4,037 

3,225 

10,627 

171 

3,700 

755 

5,020 

911 

764 

2,267 

4,100 

9,477 

64,726 
16,505 
34,887 
3,225 
44,877 

171 
23,005 

755 
11,579' 

911 

Wilmington .... 
Moreh'dCity,&c 

Norfolk 

City  Point,  &c.. 

8,163 

2,267 

31.282 

9,477 

Totals  this  week 

.50,187 

35,115 

35.110 

33,513  165,192 

254,830 

For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  week» 
of  the  four  previous  years: 


Receipts  this  w'k  at — 


New  Orleans 

MobUe 

Charleston 

Port  Koyal,  dec 

Savannah 

Galveston 

ludlanola,  <feo 

Tennessee,  &o 

Florida; 

North  Carolina 

Norfolk 

City  Point,  &o..  .. 

Total  this  week  . 


Total... lbs. 1.211,955,307  1,147,220,008  69,406,699  4,671,400 
Rio  coffee  has  shovm  no  marked  change,  but  has  been  to  a 
great  extent  nominal,  owing  to  a  large  failure  in  the  trade,  the 
liabilities  of  the  firm  involved  being  stated  at  $700,000;  this  has 
undoubtedly  checked  trade  of  late  both  in  Rio  and  mUd  coffee, 
and  quotations  in  the  latter  ease  are  also  essentially  the  same  as 
last  week.  Rice  has  been  in  good  demand  most  of  the  time, 
though  trade  has  fallen  off  somewhat  within  a  day  or  two;  prices 
have  remained  Arm.  Molasses  has  been  dull  and  nearly  nominal 
for  both  foreign  and  domestic.  Raw  sugar  has  latterly  favored 
the  buyer  as  to  prices,  and  a  fair  busine.ss  has  been  done  on  the 
basis  of  7M@7?sc.  for  fair  to  good  refining  Cuba,  and  8  3-16@ 
8Mc.  for  centrifugal  of  96  degrees  test.  Refined  has  fluctuated 
somewhat,  but  has  in  the  main  favored  the  buyer,  principally 
owing  to  the  f a«t  that  the  refiners  of  Philadelphia  and  Baltimore 
have  refused  to  join  the  New  York  refiners  m  another  effort  to 
improve  the  condition  of  the  market  by  reducing  the  production; 
^rushed  closed  at  9M@9%c.,  and  powdered  at  9%@9%e. 

The  export  demand  for  Kentucky  tobacco  has  been  somewhat 
better  in  the  past  week,  but  the  volume  of  busines  is  still  small; 
Bales  for  the  week  are  559  hhds.,  of  which  500  for  export  and 
50  for  home  consumption.  Lugs  sold  at  5@6c.,  and  leaf,  6}^@ 
14c.  Seed  leaf  has  been  more  active,  the  sales  for  the  week 
amounting  to  1,835  cases,  as  follows:  900  cases  1879  crop,  Penn- 
sylvania, l2@40c.;  250  cases  1879  crop.  New  Englind,  ll@40c.; 
325  cases  1879  crop,  Ohio,  6?^@13c.;  160  cases  1878  crop,  Ohio, 
9^@llc.;  100  cases  1879  crop.  State,  lie;  100  cases  sundries, 
9@18c.    Also  700  bales  Havana  fillers,  82c.@$l  15. 

In  naval  stores  a  dull  and  unsatisfactory  state  of  affairs  has 
been  noted,  particularly  so  for  rosins,  which  closed  dull  at 
$1  80@$1  85  for  strained  to  good  strained;  spirits  turpentine  at 
the  last  moment  became  stronger,  owing  to  advances  in  London 
and  Wilmington,  quoted  45@453^c.  Petroleum  has  rnmained 
quiet  and  almost  nominal  at  12c.  for  refined,  in  bbls.  Crude 
certificates  have  been  irregular,  selling  to-day  at  94c.  and  91%c., 
but  closing  93>^c.,  bid.  All  metals  are  quiet  and  nothing  of 
new  interest  can  be  mentioned.  Ingot  copper  quiet  at  18fi@ 
18%c.  for  Lake.    Wool  is  firm  though  rather  quiet. 

Ocean  freights  have  latterly  been  rather  quiet,  and  in  the 
matter  of  rates  some  irregularity  has  prevailed;  at  the  close  a 
slight  recovery  took  place.  Grain  to  Liverpool,  by  steam,  6^d., 
•tandard  bushel;  butter  and  chpese,  45s.;  bacon,  32s.  6d.@35s.; 
cotton,  5-16@ll-32d.;  grain  to  London,  by  steam,  7^d.;  bacon, 
85@40s.;  chee-se,  50s.;  grain,  by  sail,  4s.  9d.  per  qr.;  flour,  2s. 
5s.@2s.  6d.;  grain  to  GHa,sgow,  by  steam,  6Md.;  flour,  2s.  9d. 
per  bbl.  and  25s.  per  ton;  apples,  4s.  The  charters  were:  Grain 
to  Cork,  for  orders,  5s.  5d.@53.  6d.  per  qr.;  refined  petroleum 
to  Liverpool,  3s.  6d.;  do.  to  Hamburg,  38.  6d.;  do.  to  the  Con- 
tinent, excluding  Dutch  ports,  3s.  6d.;  if  Dutch  ports,  3s.  9d. 


1880. 


64,726 
16,505 
34,887 
3,225 
44,877 
23,005 

755 
.11,750 

911 

10,430 

31,282 

9,477 


1879. 


254,830 


69,076 
15,755 
28,334 
1,993 
40,706 
26,071 

296 
14,219 

438 

8i591 

28,841 

10,793 


1878. 


16,611 
7,669 

25,385 
251 

33,622 

26,843 

881 

7,782 

3,591 

7,902 

20,461 
6,270 


245,613 


Total  slnoeSept.  1.  1,394,296  1,222,135  1,005,355  732,371  1,009,517 


1877. 


50.098 
11,707 
28,698 

162 
27.196 
17,621 

383 
2,514 

ie3 

7,206 

24,953 

3,635 


1876. 


54,280 
18,771 
30,398 

3,178 

21,167 

22,696 

560 

8,159 
391 

7,222. 
33,108 

1,979- 


157,280     177,336     201,904 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
130,436  bales,  of  which  83,064  were  to  Great  Britain,  19,946  to- 
France  and  27,426  to  rest  of  the  Continent,  while  the  stocks  a» 
made  up  this  evening  are  now  641,083  bales.  Below  are  th» 
exports  for  the  week  and  stocks  to-night,  and  a  compaiison  with 
the  corresponding  period  of  last  season. 


Week 
ending 
Oct.  29. 


N.  Orl'ns 
Mobile.. 
Charl't'n 
Savan'h. 
Galv't'n- 
N.  York. 
Norfolk- 
Other*.. 

Tot.  this 
week. 


EXPORTED  TO— 


Oreat      _  Oonti- 

Brilain    France.    ,^nt_ 


27,454 
1,063 
6,472 
3,709 

11,062 
8,296 

19.644 
5,364 


83,064 


13,951 

1,075 

3,827 
1,093 


19,946 


5,724 

2,480 
8,266 
3,553 
2,008 

5,395 


27,426 


Total 
this 
Week. 


47,129 
1,063 
10,027 
11,975 
18.142 
11,397 
19,644 
10,759 


Same 
Week 
1879. 


130,436 


Sept.  l"..!  498.7651  91,841  i  104,497  698,103  589,606 


41,435 

28,769 
26,807 
11,005 
9,428 
8,033 
11,273 


1880.   1879, 


165,397 
22,965 


185,198 

25,893 


111,378,  49,180 


128,377 
45,097 
71,566 
48,703 
47,000 


136,750  641,083 


94,173 
72,126- 
35,818 
36,000 
26,000 


524,688- 


•  Theexoorts  this  week  under  the  head  of  "  other  ports"  Include,  rrom  B^- 
timoFo  1  SOO  bales  to  Liverpool;  from  Boston,  650  bales  to  Liverpool;  fromji 
Philadelphia.  2,714  bales  to  Liverpool ;  from  Wilmington,  700  Dales  to  Uyefi 
pool  and  995  bales  to  Continent ;  from  Port  Koyal.  4,400  bales  to  Continent.       T 

From  the  foregoing  statement  it  wUl  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  decreasa 
in  the  exports  this  week  of  6,314  bales,  while  the  stocks  to-night 
are  116,395  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  iork,  whi«U 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  at 
Lambert,  60  Beaver  Street. 


Oa  Shipboard,  not  cleared— f 

or 

LeavMQ 
Slock. 

0«T.  29,   AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

NewOrleans 

32,499 
4,900 
12.807 
19,800 
11,726 
4,500 
10,000 

25.936 
None. 
3.230 
None. 
1,604 
None. 
None. 

16,342 
None. 
4,578 
4,700 
5,519 
600 
1,000 

1,568 
None. 
2,220 
3,000 
203 
None. 
5,000 

76,345 
4.900 
22,835 
27,500 
19.052 
*  6.S00 
10,000 

89,052 
18.065 

unarleston 

Savannah 

Galveston 

New  York 

Other  ports 

88,543 
100,877 
26.045 
64,766 
79,703 

TotAl 

96.232 

30,770 

32,739 

11,991 

173,432 

467,651 

» Included  in  this  amount  there  are  1,700  bales  at  presses  for  foreign 
p*rts,  the  destination  of  which  we  cannot  learn. 
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The  following  is  our  u-sual  table  allowing  the  movements  of 
cotton  at  all  the  ports  from  Sept.  1  to  Oct.  22,  the  latest  mail  date: 


KECEIPTS  gINCB 

EXPOBTED  SINCE  SEPT.  1  TO— 

Ports. 

SEPT.  1. 

Oreat 
Britain. 

France. 

Other 
Foreign 

Total. 

Stock. 

1880. 

1879. 

tr.Orlnjs 
Mobile. 
Char'n* 
aay'h.. 
GalT.* . 
».York 
Florida 
N.  Car. 
Korfk* 
Other.. 

196,010 

65,611 

204,004 

262.688 

134.224 

5.700 

2,703 

36,464 

199,635 

32,427 

209,653 

76.965 
137,231 
206,708 
130.067 

14.936 
2.966 

30,863 
137.530 

29.547 

■  S3.675 
4.025 
41.579 
75,670 
28,721 
79.231 

5,17J 
50,139 

44,483 

45,183 

11,220 
4.440 
4.004 
8,301 

1,414 

14,089 

15,876 

20,549 

8,255 

13,949 

1,327 

2,526 

143.247 
4,025 

71,675 
100,659 

40,980 
101,487 

8,441 

'  50,139 

47,014 

134,598 
20,017 
91,628 

106,272 
48,947 
63,671 

12,374 
48,261 
24.000 

553,890 

Thlsyr. 

1139.466 

415,701 

74,895 

77,071 

567,667 

Last  763 

<.T 

976.522'   366.34ll  38.79ll 

49.724 

452,856 

147.429 

•Under  the  heal  of  C*i»ri«»«onl«  Inoluded  Port  Royal,  *o;  under  the  head  oi 
enISMton  latncluledladlanola.  Ac;  under  the  head  otirin-zolA:  la  Inoluded  CUt 
Point.  Sm. 

There  was  a  coMiderable  decline  in  futures  early  in  the  week, 
nnder  dull  foreign  advices,  weak  Southern  markets,  large  receipts 
at  the  ports  and  improved  weather  at  the  South;  but  there  was  a 
partial  recovery  on  Tuesday  afternoon,  caused  simply  by  a 
demand  to  cover  contracts,  and  secure  the  profits  inuring  from 
the  decline.  Wednesday  developed  much  irregularity.  No_ 
vember  and  December,  from  selling  at  the  same  prices,  had 
separated  11  points ;  but  on  that  day  there  was  a  decline  in 
December  and  an  advance  in  Novem  ber,  which  brought  the  two 
months  within  two  points  of  eaoh  other.  Yesterday  and  to-day 
there  were  no  essential  changes,  except  a  small  advance  for 
October.  Cotton  on  the  spot  declined  l-16c.  on  Monday  an 
again  on  Wednesday.  There  was  a  fair  demand  for  export  and 
home  consumption.  The  close  was  quiet  at  11  l-16c.  for  mid- 
dling uplands. 
The  total  .sales  for  forward  delivery  for  the  week  are  466,400 

bales,  including  ■  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week    6,456  bales,  including  3,276  for 

export,  3,080  for  consumption,  100  for  speculation,  and in 

transit.  Of  the  above,  1,362  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 
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UPLANDS. 


Sat. 


8^16 

103i„ 

lOl'lO 
lOlSid 

ll^ia 

119,8 
l"l« 


nou 


12! 


1213 


J« 


8ie 
8% 
9% 

10=a 

10^8 

lUe 
1113 
11% 

12^4 

la's 


Tuea 


8I9 

8% 

9^ 

IOI3 

1058 

lo^a 
Ills 

im 
11% 

1214 

12^3 


NEW  ORLEANS. 


Sat. 


83j8 

8I016 

9oi„ 

10^16 

1015i8 

Il'l6 

11^16 

111316 

I2I10 

129i6 

133,8 


Mon 


8% 
8  •'8 

10>4 
Ws 
llig 

1138 

n\ 

12 

121a 

1313 


Tnes 


8% 

973 
1014 

10^9 
11% 
11^8 

11 3t 
13 
I2I3 
I318 


TEXAS. 


Sat. 


83j8 

8l»ii 

915j8 
105j8 
lOlOis 
113,8 
11'16 
11131, 

I2I16 
129,8 
133,8 


Mod. 


81s 

8T8 

IOI4 

10^8 
1118 
1138 
11% 

12 

121a 

13% 


Toes 

8% 
9  ■'8 

1014 

1073 
11% 

113a 

11% 

12 

12% 

13% 


Ordln'y.^lb 
BtrlotOrd. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Midd'g 
Btr.L'w  Mid 
Middling... 
Gtood  Mid.. 
Btr.  Q'd  Mid 
Mldd'g  Fair 


Vfed 

8li« 
81I18 

9Hl8 
101,8 
109,8 
1013,8 

ll'ia 

ll''l8 

1111,6 

123 


Tb. 


Frl. 


Fair 1213 


0'J6 

811,, 

911,, 

10^16 

lOlJ,, 

lUlO 

117,8  Ul'18 
11U,6111I„ 
123,8     123,8 

13,, 


81,, 

811,8 

I  91116 

|101l6 

!ioi3 


iii.r 

117 


--"16    i-2 
:213,„  12 


Wed 

~8ha 

813,8 
913,8 
103,^ 
1013i8 
lUlS 
Il5l6 

lli'is 

111516 

I21l8 

131,8 


Tb. 


81^16 
913i8 

103, 

1013,8 

III18 
115,8 
1111,6 

1115,8 

127,8 

131,8 


Frl. 


81,8 

813,6 

913,8 

101*16 

lUle 

11°18 
11:1,8 

111518 

127,8 

131,8 


Wed 


9!3i8 
103,, 
1013i6 

ll'is 

lll{,8 
1115,6 

]^> 


Tb. 


8l„ 

813,8 

.9'=18 
103ie 

101318 

llhs 

llitis 

1116,6 

127,8 

I3I16 


Frl. 

813,8 
913,8 
103,8 
10j3,8 

116,8 

""l6 
ll"l« 

127,i« 

131,6 


STAINED. 


Good  Ordinary y  lb. 

Btrlot  Good  Ordinary 

liOwMlddUng 

KlddllnfiT 


Sat. 


778 

8% 

9=8 
1038 


jn«u  Tnes 


713i8     713i8 
SII18     8II18 

lOi',8   !  106,8 


Wed 


7% 

8=8 

9% 

IOI4 


Tb. 


7% 

858 

9% 

IOI4 


Frl. 


9% 
IOI4 


MARKET  AND  SALES. 


Bat. 
Men 
Tiies 
Wed 
Thurs 


SPOT  MARKET 
CLOSED. 


Fri..|DuU 
Total 


Easy 

Q"t.8t'dy.i,edec. 

Knay 

Firm,  at  'le  dec. 
Steady 


SALES  OP  SPOT  AND  TRANSIT. 


Ex- 
port. 


171 
400 
780 
1,091 
606 
225 


Con- 
sump. 


709 
469 
552 
419 
439 
432 


3.276    3.080 


Spec 
ul't'n 


100 


100 


Tran- 
sit. 


Total. 


910 

869 

1,332 

1,613 

1,045 

657 


6.456 


Sales. 


70,500 
82.400 
90,300 
97.800 
75,100 
50,300 


466.400 
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"  Includes  for  August.  1881,  500  at  11-50;  also  sales  iu  September 
1830,  for  September.  621.400. 

Transferable  Orders— Saturday,  10  80;  Monday,  10-75;  Tnesdar, 
10-80;  Wednesday,  1085;    Thursday,  10-90;  Friday.  10-85. 

Short  Notices  for  October— Saturday,  10-73al0-76;  Monday,  10-72'a 
10-73;  Tuesday.  10-67;  Wednesday.  10-65. 

Short  notices  for  November— Friday,  10-80®  10-81. 

The  following  exchanges  have  been  made  during  the  week. 


600 

400 
800 
800 
700 
500 


-15  pd.  to  exch.  500  Mar.  for  April. 
-15  pd.  to  exch.  500  Feb.  for  Mar. 
•40  pd.  to  exch.  500  Dec.  for  Mar, 
-26  pd.  to  exch.  500  Dec.  for  Feb. 


3.800 


The  daily  deliveries  given  above  are  actually  deUvered  the  day  pre- 
vious to  that  on  which  they  are  reoorted. 

The  S.ALE.S  and  Pkices  op  Futures  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


-14  pd.  to  exch.  100  Dec.  for  Jan. 
-11  pd.  to  exch.  2.5e0  Nov.  for  Dec. 
■07  pd.  to  exch.  500  Nov.  for  Dec. 
-43  pd.  to  exch.  500  Dee.  for  Mar. 
-02  pd.  to  exch.  400  Nov.  for  Dec. 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britiain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Oct.  29),  we  add  the  it«m  of  erports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 
'  1880  1879  1878  1877. 

atocb  at  Liverpool bales.    360.000     273.000     302,000     406,000 

Stock  at  London 40,100 

Total  Oreat  Britain  stock 

Stock  at  Havre 

Stock  at  Marseilles.-,.  ........ 

Stock  at  Barcelona........ ..., 

Stock  at  Hamburg 


56,183      ■  31.250        27,000 


400,100 

329.183 

333.250 

433.000 

56,500 

S9,S00 

120,000 

160.000 

7,560 

436 

1.500 

T-^ 

32.800 

3.873 

7.750 

44.000 

3,700 

l.SCO 

4.500 

11,000 
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1880. 
BtookatBreiren Dale*     25.|00 

BUK*  «t  Rotterdam 1>SSV 

etook  at  Antwerp ,„?=k 

Stock  at  omer  oontrntal  p  jrtg.      13,100 


1879. 
22.001 
19.430 

1,283 


6,692 


1878. 
23.7.50 
33.250 
7.000 
3.250 
8,750 


1877. 
43.000 
30.000 
9.000 
5.000 
8.230 


Total  oontlnenial  ports....    151,941      144,988     209,750     318,250 


552.011 

63,000 

420.000 

29,ono 

641,083 
9^,749 
11,000 


474.171 
81.374 

312.468 
36.914 

524.633 
41.330 
31,000 


513.000 

108.000 

270.000 

21,000 

421.154 

53,734 

21,000 


751,250 

40,000 

172.000 

•29.000 

421.198 

60.173 

5,000 


Total  European  stookB..  .. 
India  cottou  iiHoat  for  Europe. 
Amer'D  cotton  afloat  for  Eur'pe 
Efflrpt.Biiizil.&c.aattorE'r'pe 
Btook  in  Unitdd  States  ports  .. 
Stock  In  U.  8.  intwrior  ports.. . 
United  8tf  tea  exports  to-day.. 

Total  visible  supply 1,814.873  liF31,915  1,440,888  1.478,621 

Of  the  anove,  the  totals  ol  Amerlcau  and  otlier  descriptions  are  as  follows: 
Amincan— 

Uvorpool  stock 228,000      142,000 

Oontiueutal  stocks 63,000       51,000 

Amoricaii  afloat  for  Europe....    420.000     312,lb3 

United  States  stock 641.083      524.083 

United  States  Interior  stocks..       08,749        41,330 
United  States  exports  to-day..      11,000       31,000 


151,000 
1.59,000 
270.000 
421.154 
53,731 
21,000 


173.000 
231.000 
172.000 
421.198 
60,173 
5,000 


Total  American 1.466,832  1,132,436  1,078,883  1,062.371 

Host  Indian,  Brazil,  <tc.— ^ 

Uverpool  stock 132.000  131,000  151,000 

I«ndon  stock 40,100  56,183  31,250 

Ooutinental  stocks 83,941  93,988  50.750 

India  afloat  for  Europe e'.OOO  81.374  103.000 

J!gypt,BrazU,&o.,aaoat £9,000  36.914  21,000 


233,000 
27.000 
87.250 
40.000 
29,000 


Ttotal  East  India,  Ao 348,041     399,4?9     362,000     416.250 

iSSlAmerloau.. 1,466,832  1,132,486  1.078.8S8  1,062,371 

Total  visible  supply 1,814.873  1,531.915  1,440,888  1,478,621 

PrioeMid.Upl.,  Liverpool....        6%d.  738l.       oHied.  638^1. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  282,928  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  373,985  bales  as  compared  with  the  corresponding 
date  of  1878,. and  an  increase  of  33(5,252  bales  as  compared  with 
1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  diiHeulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  ola  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  Anally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 


Rbceipts  prom  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
weeK  from  the  plantations.  Receipts  at  the  ontports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 


RECEIPTS  FROM  PLANTATIONS. 

Week 

Reitlptu  at  the  Ports. 

Stock  at  Interior  Ports 

lUc'-pts  from  PlunVns. 

1878. 

1879. 

1880. 

1878. 

1879. 
11.477 

1880. 
35,473 

1878. 

1879. 

1880. 

Aug.  13 

4.«5i 

S.482 

8,601 

6.238 

2,519 

1.890 

2.657 

"     20 

5.699 

4.843 

8,390 

5.993 

7,483 

29.864 

5.460 

829 

2,787 

"      8t 

15.784 

4.876 

21.123 

6.693 

7.301 

27,762 

10.378 

4.713 

19,021 

Sept.  3 

20.730 

13,930 

43,082 

9,979 

9.593 

21,770 

30.138 

18.217 

88,090 

"     10 

47.431 

30,064 

6i.ll7 

18,971 

14.663 

23,550 

56.123 

85.019 

64,897 

"     17 

71.355 

7ft,9:s3 

10S.H93 

26,377 

23.898 

38.0;i4 

81,761 

86.266 

115.2Se 

"     34.... 

08,833 

127.729 

138.418 

37.872 

10,774 

61,009 

110,35.8 

144,007 

159,328- 

Oct.     1 

130.900 

182.303 

I-:2,221 

47,208 

52,207 

78.735 

140.328 

1-3,786 

189.947 

"       8 

148,138 

189.408 

199.094 

59,823 

63,913 

103.036 

160,773 

186,114 

223,415 

"     15 

180.8.3J 

181.714 

210,387 

79,597 

81,237 

121,803 

180.007  184,028 

229,176 

"      22 

162,230 

214,461 

2.30.341 

97,887 

93.993 

152,765 

180,526  229.227 

267,2tl 

'•      29 

157,'380 

24.-,813l254,830l  115.034'  1  IS."  35i  179.676!  171.4271263.353 

2*1.741 

American—  1880.  1879.  1878. 

Idverpool  stock bales  223.000  142,000  1.51,000 

Continental  stocks 68.000  31,000  159,000 

American.afloat  to  Europe....  420,000  342,463  270,000 

United  States  stocli 641.033  521.688  421,154 

United  States  interior  stocks..  179.ii76  115.733  115,031 

United  States  exports  to-day..       11,000  31,000  21.000 


1877. 
173.000 
231,000 
172,000 
421,198 
10.1.814 
5,000 


Tota  American 1,547,739  1,206,891  1,110,183  1,108,012 

Sail  Indian,  hrazil,  tCc. — 

Uverpool  stock 132.000  131,000  151.000  233,000 

londonstook 40.100  56,183  31.2.50  27.000 

Oontinental  stocks 83.911  93,0^8  50,750  87.230 

India  afloat  for  Europe 63.000  81.374  103,000  40.000 

Egypt,  Brazil,  dtc,  afloat 29,000  36,914  21,000  20,000 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  1,549,029  bales;  in  1879  were  1,330,569  bales;  m  1878 
were  1,114,737  bales. 

2.  That  the  receipts  at  the  out-ports  the  past  week  were 
254,830  bales,  and  the  actual  movement  from  plantations  281,741 
bales,  the  balance  baing  added  to  stocks  at  the  interior  ports. 
Last  year  the  receipts  from  the  plantations  for  the  same  week 
were  265.355  bales  and  for  1878  they  were  174,427  bales. 

Wb.^ther  Reports  by  Teleqr.\ph. — Some  rain  has  fallen  in 
most  districts  of  the  South  the  past  week,  interfering  more  o? 
less  with  the  ingathering  of  the  crop.  But  otherwise  the  condi- 
tions have  been  fairly  favorable,  no  serious  damages  from  frost 
being  reported  anywhere. 

Oalveston,  Texas. — It  has  rained  hard  on  one  day  the  past 
week,  the  rainfall  reaching  one  inch  and  three  hundredths  ;  but 
no  serious  damage  has  been  done.  The  thermometer  has  ranged 
from  57  to  78,  averaging  66.  Picking  has  been  interfered  with, 
by  the  election  excitement. 

Indianola,  Texas. — ^We  have  had  showers  on  two  days  of 
the  week,  with  a  rainfall  of  ninety-flve  hundredths  of  an  inch. 
Average  thermometer  67,  highest  81  and  lowest  52.  Picking  has 
been  interfered  with  by  the  election  excitement. 

Corsioana,  Texas. — It  rained  hard  on  one  day  the  past  week, 
followed  by  a  cold  norther,  but  no  serious  damage  has  resulted. 
Picking  has  been  interrupted  by  the  election  excitement.  Pros- 
pect unchanged.  Average  thermometer  59,  highest  80,  and 
lowest  41,  and  rainfall  one  inch  and  forty-six  hundredths. 

Dallas,  Texas.— \i  has  rained  hard  on  two  days  the  past  week, 
the  rainfall  reaching  one  inch  and  ninety  hundredths.  The 
thermometer  has  averaged  59,  ranging  from  41  to  80.  Accounts 
from  the  interior  are  conflicting,  but  it  is  probable  that  no  great 
damage  lias  been  done.  The  high  wind  has  prevented  frost. 
The  election  excitement  is  interfering  with  picking,  but  if  it  can 
all  be  picked  the  crop  here  wiU  much  exceed  that  of  last  year. 

Brenham,  Texas.— We  have  had  hard  showers  on  two  days, 
the  rainfall  aggregating  one  inch,  but  no  serious  damage  has 
resulted.  Picking  is  being  interfered  with  by  the  election  excite- 
ment. Prospects  unchanged.  Average  thermometer  64,  highest 
80  and  lowest  45. 

Waco,  Texas.— There  have  been  hard  rains  at  this  point  on  two 
days,  the  rainfall  reaching  one  inch;  but  no  great  harm  has  been 
done.  The  election  excitement  is  interfering  with  picking,  but  if 
we  can  pick  it,  our  crop  will  much  exceed  last  year's.  Frost  has 
been  prevented  by  the  high  wind.  Average  thermometer  61, 
highest  80  and  lowest  43. 

J^eu)  Orleans,  Louisiana.— Ruin  has  fallen  during  the  past 
week  on  two  days,  the  rainfall  reaching  one  inch  and  one  hun- 
dredth.   The  thermometer  has  averaged  64. 

Sfireveport,  Louisiana.— The  first  four  days  of  the  past  week 
were  fair  to  clear,  and  cool,  but  the  last  three  have  been  cloudy 
and  rainy,  the  rainfall  reaching  one  inch  and  forty  hundredths  ;. 
and  roads  wiU  be  in  poor  condition  for  a  few  days  in  consequence. 
Average  thermometer  60,  highest  78  and  lowest  43. 

VicJisburg,  Mississippi. — The  earlier  part  of  the  past  week 

•This  year's  figures  estimated.      t  Estimated.  was  clear  and  pleasant,  but  we  have  had  rain  on  two  days  the 

The  above  totals  show  that  the  old  interior  stocks  have  in-    utter   portion.    Planters  are    sending    their  cotton  to  market 
creased  during  the  week  12,559  bales,  and  are  to-night  57,419  '  f     i 

Bales  wore  than  at  the  same  period  last  year.    The  receipts  at  i  "■'^-     ,        „.    .    .      .     t.  ,  •     i  .,    •       ^i  i 

the  same  towns  have  have  been  21,492  bales  more  than  the  same       Columbus,  Mississippi.— It  has  rained  during  the  week  on. 
■week  last  year.  ■  one  day,  an  unusually  severe  storm,  the  rauifall  reaching  two  and 


Tbtal  East  India,  &c 348,041      393,459      362,000      416.230 

TOtalAmerioan 1.547.739  1,206.891  1,140,188  1,108,012 

Total  visible  supply 1,893.500  1,006,330  1,302,188  1,524,262 

These  flgures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  289,450  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  393,612  bales  as  compared  with  the  corre.sponding  date 
of  1878,  and  an  increase  of  371,538  bales  as  compared  with  1877. 
At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
eorresponding  week  of  1879 — is  set  out  in  detail  m  the  following 
statement. 


Week  ending  Oct.  22,  '80. 

Week  etuling  Oct.  31,  '79. 

lieeeipls. 

Shipm'ls 

Stock. 

Receipts. 

Shipm'ts 

Stock. 

Aagusta,  Ga 

12.159 

10,518 

13.127 

10,1.36 

8,406 

4,737 

Oolnmbus.Oa 

6,032 

4.887 

12.098 

4,166 

2,758 

5.792 

Haoon.  Qa.. 

3,001 

2,666 

7.019 

2,922 

2,174 

3.590 

Xontgomery,  Ala 

6.462 

5,988 

11,410 

6,498 

4,591 

7,101 

Belma,  Ala' 

4,200 

5.200 

7,000 

6.812 

5,266 

8.921 

KemphlB,  Tenn,. 

22,799 

14,136 

41.419 

1,500 

1,438 

4,500 

Hasbvllle,  Tenn . . 

4,246 

3,793 

6,640 

6,233 

2,822 

6,639 

Total,  old  ports. 

59,799 

47,210 

93,749 

38,307 

27,455 

41,330 

Dallas, Texas  ... 

3.091 

1,871 

3,283 

3,685 

3,914 

2,523 

Jefterson,  Text.. 

1,200 

1,139 

1,500 

700 

700 

200 

breveport.  La... 
Vicksburg,  Miss. 

3,793 

1,967 

6,820 

4.725 

3,791 

3,593 

4.624 

3,470 

4.584 

6,526 

5,772 

3,329 

Oblumbns,  lUss.. 

1,003 

481 

1,872 

1.780 

1 .627 

1,.319 

Aifaola,  Ala.  ... 
Gtlffln,Cla 

2,423 

2,244 

2,337 

1,573 

1,861 

I.SIO 

2,708 

2,499 

3,175 

1,769 

1,126 

1,225 

Atlanta,  Ga 

9,801 

7,206 

13,346 

6,875 

5,482 

6.878 

Borne,  Ga 

h.'.wa 

4,140 

11,982 

4,297 

4,286 

3,388 

Charlotte,  N.  C... 

3,403 

4,834 

532 

2,634 

3,023 

208 

Bt.  Louis,  Mo 

18,000 

14,0.j4 

23.500 

23,460 

18.294 

43.844 

Cudnnatl,  O.... 

9,860 

7,707 

9,470 

6,465 

5,423 

3,850 

Total,  new  p'rts 

65,964 

51,612 

80.927 
179,670 

61.489 

55,599 

74,405 

Total,  aU 

125,763 

93.832 

102,796 

83.054 

115,733 

I 
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aBeTenty-flve  hundredths  inches.  The  thermometer  has  ranged 
from  52  to  73,  averaging  63. 

Little  Hook,  Arkansas. — Saturday  and  Sunday  last  were  the 
only  dear  days  of  the  week.  The  remaining  portion  has  been 
oloudy,  with  rain  on  four  days , — to  a  depth  of  one  inch  and  forty, 
nine  hundredths.  Average  thermometer  54,  highest  72  and  low- 
est 36. 

Nashville,  Tennessee. — It  has  rained  during  the  past  weelt  on 
four  days,  the  rainfall  reaching  two  inches  and  forty  hundredths 
The  thermometer  has  ranged  from  37  to  68,  averaging  52. 

Memphis,  Tennessee.— \t  has  rained  on  four  days  the  past 
■week,  the  rainfall  reaching  two  inches  and  nineteen  hundredths, 
*nd  it  is  still  raining.  Average  thermometer  53,  highest  71  and 
lowest  40.  There  have  been  but  two  days  of  picking  this  week. 
We  had  a  killing  frost  last  Friday  night,  but  no  serious  damage 
was  done. 

Mobile,  Alabama. — The  earlier  portiom  of  the  past  week  was 
olear  and  pleasant,  but  it  has  rained  on  two  days  the  latter  part, 
one  day  severely  and  one  day  severely  and  constantly.  We  have 
had  a  frost,  but  not  a  killing  frost.  Crop  accounts  are  less  favor- 
able, as  we  are  having  too  much  rain.  Average  thermometer  63, 
highest  78  and  lowest  42,  and  rainfall  four  inches  and  fifty- 
seven  hundredths. 

Montgomery,  Alabama. — The  weather  the  earlier  part  of  the 
past  week  was  clear  and  pleasant,  but  we  are  having  a  light  rain 
to-day  (Friday).  The  thermometer  has  averaged  60,  the  highest 
being  75  and  the  lowest  38,  and  the  rainfall  has  been  seven  hun- 
dredths of  an  inch. 

Selma,  Alabama. — Rain  has  fallen  on  two  days,  but  the  rest 
of  the  week  has  been  pleasant.  Planters  are  sending  cotton  to 
market  freely. 

Madison,  Florida. — Eain  has  fallen  during  the  past  week  on 
two  days.  The  thermometer  has  averaged  68,  the  highest  point 
touched  having  been  86  and  the  lowest  50. 

Macon,  Georgia. — ^Telegram  not  received. 

Columbus,  Georgia. — It  has  rained  on  one  day  the  past  week, 
the  rainfall  reaching  seventeen  hundredths  of  an  inch.  The 
thermometer  has  averaged  61. 

Savannah,  Georgia. — We  have  had  rain  on  two  days,  the 
rainfall  reaching  one  inch  and  forty-one  hundredths  ;  but  the 
balance  of  the  week  has  been  pleasant.  Average  thermometer 
60,  highest  74  and  lowest  44. 

Augusta,  Georgia. — We  have  had  a  light  rain  on  one  day, 
and  a  light  frost  on  one  (Tuesday)  night.  The  balance  of  the 
week  has  been  pleasant,  the  thermometer  averaging  57  and  rang- 
ing from  39  to  75.  Picking  is  making  rapid  progress  and  plant- 
ers are  sending  cotton  to  market  freely. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  the 
past  week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  72  and  the 
lowest  45. 

The  following  statement  we  have  also  received  by  telegraph, 
Aowing  the  height  of  the  rivers  at  the  points  named,  at  3  o'clock 
Oetober  23,  1880,  and  October  30, 1879. 

Oct.  28,  '80.  Oct.  30.  '79. 

'  —       ,^,                     „  ,       . .  ,                            Feel.   Inch.  Feel.  Inch. 

Bew  Orleang Below  high-water  mark  ..    12         8  13         8 

Memptala Above  low-water  mark...      4         1  4         9 

NasbvUle Above  low-water  mark. . .      3       10  18 

Bhreveport Above  low-water  mark...      4         6  Sflmlnz. 

Tlokabure Above  low-water  mark...    Mlaalng.  6         8 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

EujsoN'a  Annual  Report.— We  have  received  by  cable  the 
results  of  Mr.  Ellison's  Annual  Cotton  Review,  which  appears  to 
have  been  issued  Thursday  of  this  week.  As  the  figures  reach 
OS  at  80  late  an  hour,  we  are  able  to  do  no  more  with  them  than 
simply  give  the  cable  dispatch.  Our  correspondent  also  cables 
the  rectified  figures  for  last  year  and  we  add  them  below. 
These  returns  are  all  in  bales  of  400  lbs.  each. 


Great  Britain— 
Stock  Oct.  1  (beginning  of  year)., 
Deliveries  during  year 


Total  supply  for  year 

Total  consumption  for  year,, 

Stock  Oct.  1  (end  of  year) 


CONTLNEtIT — 

Stock  Oct.  1  (beginning  of  year)., 
Deliveries  during  year 


■Consumption  during  year.. 
Stock  Oct.  1  fend  of  year).. 


1879-80. 


27.000 
3,350,000 


3,377,000 
3,350,000 


27,000 


94,000 
2,768,000 


2,862,000 
2,725,000 


137,000 


1878-79. 


3.5,000 
2,835,000 


2,870,000 
2,843,000 


27,000 


117,000 
2,573,000 


2,690,000 
2,596,000 


94,000 


The  totals  for  the  whole  of  Europe  for  the  two  years  are  ai 
follows. 


Great  Britain  and  Continent — 

1879-80. 

1878-79. 

Stock  Got.  1 

Deliveries  during  year 

121,000 
6,118,000 

162.000 
5,408.000 

Total  supply 

6,239.000 
6,076,000 

5,560.000 
6,439.000 

Total  consumption 

Stock  Oct.  I  (end  of  year) 

164.000 

121.000 

Our  dispatch  also  contains  the  average  weekly  consumptioa 
as  follows : 


1879-80. 

1878-79. 

Great  Britain 

63,810 
61.905 

64.162 
49.923 

Continent 

Total 

115,715 

104,076 

The  cable  states,  in  explanation  of  the  above,  that  Mr.  Ellison 
makes  each  year's  consumption  52}^  weeks.  We  do  not  f  nlly 
understand  the  reason,  but  it  will  be  seen— by  comparing  the 
totaLwith  the  weekly  consumption — that  such  is  the  fact,  except 
for  the  Continent  last  year. 

Gbnnt  _Bao3,  Baooing,  Etc. — Bagging  has  not  changed,  and 
but  little  increase  is  to  be  noticed  in  the  inquiry.  There  is  no 
demand  for  round  lots,  and  the  jobbing  trade  is  light;  buyers  are 
waiting  for  the  new  month  before  making  purchases.  Prices  are 
quoted  at  last  week's  range,  but  there  is  a  steady  feeling  among 
holders,  who  are  not  willing  to  sell  at  less  than  10c.  for  1%  lbs. 
lie.  for  2  lbs.  and  ll%@12c.  for  standard  qualities;  though  we 
hear  that  a  few  lots  might  be  had  at  a  shade  under  this.  Butts 
are  firmly  held,  without  much  inquiry  beyond  a  light  jobbing 
inquiry.  Manufaaturers  are  not  faying  in  stock  at  the  momeS, 
and  the  market  is  nominal  at  2?4@2J^c.  for  paper  grades,  while 
spinning  qualities  are  held  at  2%@3c. 

COMPARATIVB    PoRT    RbCBIPTS    AND    D.ULT     CrOP    MoTBMBNT. 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  Sept.  1  has  been  as  follows. 


Honthly 
ReeeipU. 


Year  Beginning  September  1. 


1800. 


Sept'mb'r     458,4 
Pero'tage  of  tot.  port 
reoelptg  Sept.  30 


1879. 


333,643 


06-67 


1878. 


288,848 


06-49 


1877. 


95,272 


0219 


1876. 


236,868 


05-97 


1875. 


169,077 


04  03 


This  statement  shows  that  up  to  Sept.  30  the  receipts  at  the 
ports  this  year  were  124,835  bales  more  than  in  1879  and  169,630 
bales  more  than  at  the  same  time  in  1878.  By  adding  to  the 
above  totals  to  Sept.  30  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


1890. 

1879. 

1878. 

1877. 

1876. 

187.». 

rot.Sep30 

458,478 

333,643 

238,8-18 

93.272 

236,86? 

169.077 

Oct.  1.... 

33.186 

20,785 

23.599 

13,941 

8. 

14,531 

"    2.... 

31,901 

21,493 

23.23? 

9,741 

30,714 

12,096 

"    3.... 

8. 

35,010 

17,537 

12.179 

15,621 

S. 

"    4.... 

39,031 

25,784 

21,181 

10,720 

19,834 

19,503 

"    5.... 

33,555 

8. 

22,862 

12,903 

19,197 

20,116 

"    6.... 

25.374 

37,355 

S. 

10,210 

22,113 

15,078 

"    7.... 

25,164 

23,809 

23,800 

S. 

19,247 

16,384 

"    8.... 

44,019 

21,335 

24,369 

18.609 

8. 

19,445 

"    9.... 

30,380 

23,501 

24,960 

21.52;l 

32.019 

17,384 

"10.... 

8. 

33,621 

22,539 

19.304 

24,533 

8. 

"11.... 

33,937 

21,819 

27,622 

18,399 

20.722 

32,312 

'•  12... 

37,697 

8. 

23,313 

21,302 

13.930 

21,822 

"  13.... 

34,515 

41,177 

8. 

14,375 

20.348 

20,576 

"  14.... 

33,776 

27,870 

20,102 

8, 

19,312 

20,518 

"  15.... 

39,856 

26,622 

29,014 

35,142 

8. 

25,171 

"  16.... 

44,637 

23,825 

27,764 

21,031 

33,513 

19.629 

"  17.... 

8. 

40,395 

20,549 

20,813 

21,034 

a. 

"  18.... 

3?,729 

34,763 

31,161 

21,359 

27,821 

23,753 

"  19.... 

37.058 

8. 

22,510 

23,632 

24,796 

25,981 

"  20.... 

33,650 

43,101 

8. 

21,673 

21,843 

23,463 

"21.... 

31,901 

33,554 

34,631 

8. 

26.617 

22,054 

"  22.... 

48,366 

25,507 

22,873 

30,656 

S. 

27,825 

"  23.... 

33,713 

33,566 

23,157 

27,174 

33,821 

20,782 

"  24.... 

8. 

42,970 

25,275 

26,606 

25,325 

S. 

"  25.... 

50,187 

26,434 

33,787 

22,098 

23,574 

43.015 

"26... 

35,115 

8. 

22,739 

29,489 

29,176 

30,784 

"  27.... 

3.3,110 

50.407 

B. 

27,118 

23,761 

21,477 

"  28.... 

33.51.1 

41,656 

32,576 

8. 

28,715 

27,845 

"  29  ... 

65,192 

27,55.> 

24,930 

34,194 

S. 

24,746 

Total 

1,394,296 

1,122,571 

928,340 

620,015 

835,032 

740,367 

Pereentsg 

B  Of  total 

p'rtrso'p 

t«  Oct.  29. 

22-44 

20-87 

14-24 

20-68 

1766 

460 
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This  statement  shows 'that  the  receipts  since  Sept.  1  up  to 
t».niKht  are  now  271,725  bales  more  than  they  were  to  the  same 
dayof  the  month  in  1879  and  465.950  bales  more  than  they  were 
o  Ui»  same  day  of  the  month  in  1878.  We  add  to  the  last  table 
he  percentages  of  total  port  receipts  which  had  been  received  to 
0«tober  29  in  each  of  the  years  named. 

LfDU  CoTios  Movement  from  all  PoRTs.-The  figures  which 
are  now  collected  for  us,  and  forwarded  hv  cable  each  l^nday,  ol 
he  shipments  from  Calcutta,  Madras,  Tuticorm  Carwar,  &c., 
«»ble  us.  in  connection  with  our  previously-received  report  from 
Bwnbay,  to  furnish  our  readers  wth  a  full  and  complet*  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
tor  the  week  and  year,  bringing  the  figures  down  to  October  J8. 

BUMBA.T  KBCEIPTS  AND  SHIPMENTS  FOR  FOCH  TEAR9. 


Shipments  thtt  week. 


year 


Great 
Brit'H. 


iseo 

1879 
1878 
1877 


1,000 
1,000 


1.000 


Conti- 
nent 


6,000 
4,000 
5,000 
4.000 


Total. 


7,000 
5,000 
5,000 
5.000 


Shipments  since  Jan.  1. 


Great 
Britain 


Conti- 
nent. 


360,000  500.000 
25'i.OOO, 3,^)1,000 
317.000  393.000 
379,000|  4 16,000 


Total. 


860.000 
606.000 
710.000 
795,000 


Receipts. 


This 
Week. 


8,000 
7.000 
4.000 
5.000 


Since 
Jan.  1. 


1,102,000 

828,000 

874.000 

1,011,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  1,000 
bales  and  an  increase  in  the  shipments  of  2,000  bales;  and  the 
shipments  since  January  1  show  an  increase  of  254,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorm,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

CALCOTTA.  .MAURA9.  TOTICORIS,  CARWAR.  RANGOON  AND  KPRRACHBE. 


Year. 


1880.... 
1879.... 
1878.... 
1877.... 


Shipm ents  this  week. 


Great       Conti- 
Britain.     nent. 


2,000 
4,000 
3,000 


Total. 


Snipments  since  January  1. 


Great 
Britain. 


2,000 
4,00  1 
3,000 


207.000 

206.000 

133,000 

79,000 


Conti- 
nent. 


82,000 

108,000 

69,000 

51,000 


Total. 


289,000 
314,000 
202.000 
130,000 


The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  same  week 
of  last  year.  For  the. whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
eorresponding  weeks  and  periods  of  the  two  previous  years,  are 
as  follows. 

EXPORTS  TO  EUROPE  FROM  ALL  INDIA. 


Shipments 

lo  all  Europe 

from— 


Bombay 

All  other  p'rts 


1880. 


This 
week. 


Since 
Jan.  1. 


7,000     860,000 
2,000     289,000 


1879. 


This 
week. 


5,000 
4,000 


Total 9,000  1,149.000      9,000     920,000      8,000     912,000 


Since 
Jan.  1. 


606,000 
314,000 


1878. 


This 
week. 


5,000 
3,000 


Since 
Jan.  1. 


710.000 
202,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Oct.  28,  and  for  the  three 
yeara  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Tlirough  arrangements 
■we  have  made  with  Mes-srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
<tf  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coiresponding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Oct.  28. 

1880. 

'  1879. 

1378. 

Keceipts  (cantars*)— 

This  week 

Since  Sept.  1 

130,000 
285,500 

190,000 
740,000 

80.000 
290,000 

This 
week. 

Since 
Sept.   1. 

This 
week. 

8,000 
4,724 

Since 
Sept.   1. 

41,606 
10,934 

This 
week. 

Since 
Sept.   1. 

Exports  Oiales)— 
To  Liverpool...., .... 

8,500 

20,000 
3,610 

5,000 
1,500 

6.500 

22  500 

ToContiiieut 

6,500 

Total  Europe 

8.500 

23,610 

12,724 

52,540 

29,000 

*  A.  cantar  is  98  lbs. 

ThLs  statement  shows  that  the  receipts  for  the  week  ending 
Oct.  28  were  130,000  cantars  and  the  shipments  to  all  Europe 
were  8,500  bales. 

MAHCHE3TER  Market. — Our  report  received  from  Manchester 
to-night  states  that  there  is  no  change  in  the  quotations,  except 
that  the  demand  is  restricted  and  prices  favor  buyers.  We  give 
the  prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


Ag.27 
Sep.  3 
"  10 
•'  17 
"  24 
Oct.  1 
"  8 
"  15 
"  22 
"  29 


1880. 


32*  Cop. 
Twist. 


a.      A. 

9>4®10 
9i8®  97e 
9>s»  9"8 


SM  lbs. 
Shirtings. 


s.  d.     8.  d. 

6  9    -37  9 

0  9    ■87  9 

6  9    •87  9 


9>eS  9^816    9    ®7    9 


9H&  9'e 
914®  »'8 
gig®  9% 

938®10»e 


6  9    a?  9 

6  7ifl®7  9 

6  7    -37  8 

6  8    'a7  9 

6  9    ®8  0 


93ji»ioi8'6  9   as  O 


Oott'n 
Mid. 
lipids 


d. 

73ia 

7I18 


6lJ 
611 

6% 


1879. 


32»  Cop. 

■  Iwist. 


a. 

8^8 


d. 

■aiO>a 
8^8  -sg'a 
S's  ©Ola 
8''8  ■8)919 
8''8  ■81913 
Si6ie^®9''i( 
9  ■agsg 
9ii6®9Hi( 
9i«  ®9% 
gig    ©934 


8I4  lbs. 
Shirtings. 


s.  d. 

■37  6 

'317  6 

■87  6 

■ffl7  6 

■37  6 

6    3    -97  6 

6    4i2®7  71s 

6  49i6®7  9 

6    41237  712 

6    41437  71a 


Cotm 
Mid. 
Upids 


d. 

«? 
689 

61a 

611,, 

611 

ev 

738 


16 


The  Exports  of  Cotton  from  New  York  this  week  anow  a 
decrease,  as  compared  with  last  week,  the  total  reaching  11,397 
bales,  against  13,160  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direccioa  since  Sept.  1, 1880,  and  in  the  last  column  the  total 
for  the  same  period  of  the  previoos  year. 

QCPORTS  OF  Cotton  (bales)  from  New  York  binge  Sept.  1,,  1880. 


Exported  to- 


Ltverpool 

Other  British  ports. 


Total  to  Great  Britain 


Havre 

Other  French  ports. 

Total  French 


Bremen  and  Hanover  . 

Hamburg 

Other  ports 


Total  to  North.  Europe 

Spain,  Op'rto,  Glbralt'r,&c 
All  other 


Total  Spain,  <tc . 
Grand  Total  


Week  ending — 


Oct. 
0. 


9,769 


9,769 


50 
50 


9,819 


Oct. 
13. 


7,635 


7,635 
2,347 


2,347 

3,293 
899 
651 


Oct. 
20. 


10,082 


10,082 
700 


700 


729 
1,649 


Oct. 


7,490 
806 


8,296 
1,093 


1,093 

202 

1,221 

2.50 


4,843 


2,378     1,673 
335 


Total 

since 

Sept.   1. 


Sante 
period 
previ'us 

year. 


86,724 
806 


87,530 
9,397 


9,397 

9,350 
6,030 
1,242 


15,622 
335 


335 


14.825  13.160  11.397 


335 


112,884 


108,859- 
2,880 


111,739 
11.35a 


11,358 

7,270 
2,399 
1,782 


11,451 
2,956 


2,95ft 
137,504 


The  Following  are  the  keceipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1880. 


Beeeipts 
from — 


N.  Orl'ans 

Texas.... 

Savannah 

Mobile  . 

Florida 

S.Car'lina 

NCar'lina 

Virginia 

North,  pts 

Tenn.,  &o. 

Foreign . . 

This  year. 

Last  year. 


New  York. 


This 
week. 


2,087 

9,347 

"'25 
9,2  ig 
1,090 
10,418 
1,100 
3,762 
34 


Since 
Sept.   1. 


21,385 
30,629 
48,166 

'"638 
31,283 

9,298 
63.435 

1,979 

9,462 
737 


37,314,217,012 


Boston. 


I  Philadelph  ia.  \     Baltimore. 


This 
week. 


Since 
Sept.   1. 


2,023 


1.099  5.963 
4,66ll  16,905 
1,049       9,689 


6,809    32,180 


27,279  222,584ll3,168l  60,716 


This 
week. 


841 


770 


1,011 


2,183 


Since  I   This 
Sept.l.'  week. 


5,741 


5,.538 


11,279 


13,938 


1,373 


1,501 
2,934 


5,808 


8,912 


Since 
Sept.    1. 


9,113 


4,717 

4,818 

24,091 


48& 


43,224 


33,899- 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
110,957  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  sime  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we- 
include  the   manifests   of  all  vessels   cleared  up  to  Wednesday 

night  of  this  week. 

Total  halt*-  \ 
New  York— To  Llierpool,   per  steamers  Italy,  1,669 — Brit- 
annic, 667. ...Nevada,  2,748.... Olbers,   1,098.... Algeria, 

931.... Adriatic,  377 7,490 

To  Hull,  per  steamer  Marengo,  806 80* 

To  Havre,  per  steamers  Labrador,  059 St.  Laurent,  235 

....Caldera.  199 1,093- 

To  Bremen,  per  steamer  Oder,  202 202 

To  Hamburg,  per  steamers  Cimbria,  721 — Leasing,  500 1,221 

To  Antwerp,  per  steamer  D.  Steinmanu.  250 250 

To  Gibraltar,  per  steamer  Powh<itan.  335 335 

New  ORLEANS— To  Liverpool,  per  steamers  Gilslaud,  3,700 

Explorer,  3,650 Mississippi,  4,900 Swiftsure,  5,704 

. . .  TEniiUano,  4,500. . .  .Borcfor  Chieftain.  3,700 26,274 

To  Havre,  per  steamer  Arcthusa.  4,671 4,071 

ToKouen,  per  steamer  Alicia,  1,001 1,001 

To  Bremen,  per  steamer  America,  3,879 3,879 

To  Ant-werp,  per  steamer  Sheikh,  1,900 1,900 

ToRoval,  per  ste.amer  Cherubiui,  4,656 4,656 

Ch.^leston— To  Liverpool,  per  bark  Winona,  2,300  Upland  —  2,300 

To  Havre,  per  steamer  Navigation.  4,031  Upland *'*''?^ 

To  Bremen,  per  steamer  Moiilea,  3,036  Upland 3,036 

Port  Royal— To  Liverpool,  per  steamer  Matthew  Curtis,  5,002 

Upland 5,002 

Savannah— To  Liverpool,  per  steamers  Ashbrooke,  4,209  Up- 
land. . .  .Kingston,  3,444  Upland  and  219  80a  Island 7,872 

To  Bremen,  per  steamer  Swaledale,  5.000  Upl.iud 5,000 

To  Rotterdam,  per  bark  Sorridoren ,  1 ,350  Uiiland ^  '2^9 

To  Barcelona,  per  bark  Nalon,  710  Upland '10 

Texas- To  Liverpool,  per  steamer   Lady  Lycett,  4,600.... per 

bark  Emma  Crook.  482 ^'2g^ 

To  Cork,  for  orders,  per  brig  Miletus,  880 0S5O 

■Wu.mington- To  Liverpuo.,  per  barks  Gustafa,  1,180.... Hjcm- 

mett,  1,380 .---•- v,;;W--^--V  '  " 

Norfolk— To  Liverpool,  per  steamers  Finsbury,  5,040.... East-  ,,  _._ 

bourne,  5,905 ..................  11,54» 

Baltimore— To  Liverpool,  per  steamers  Temcrs,  1,900 — Cas- 

plan,  1,500 -;•-•.--•-  3'**'0 

Boston- To  Liverpool,  per  steamers  Bulgarian,  63o — Iberian, 

588....Parthia,  443. ...Pharos.  223 1,S89 

Philadelphia— To  Liverpool,  per  steamer  British  Crowii,  2,103 

and  104  Sea  Island : -■•--.••■;  2,2"7 

8  AN  Fraxcisco— To  Liverpool,  per  bark  Duimerdale,  31o(torcigu)  di» 


Total. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows; 


.110,957 

ir  usual 


October  30,  t860.] 
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New  York. 
N.  Orleans 
Cliai'legton 
Port  Royal. 
Bavanuali . 
Texao 5,082 


JIull  nivre 
Ziittr-       ami     and 
pool.      Cork.  R  men. 
7,4B0       806    1,093 

2i,274    5,t}72 

2.300    4,031 


B'einen  Antw'ji 


liarce- 

and  and'              lona  and 

IJnm-  Roller-                  Oib- 

burg.  dam.  Reval.    raltar.    Total. 

1,423  250    ......        335    11,307 

3.879    1,900    4,656    42,381 

3,036    »,3«- 


WHniinston 
Norfolk.... 
Baltimore .. 

Boston 

Philadclp'a 
.8.  Francisco 


5,002    5,002 

7,872     5,000    1,350    710  14.932 

5,082        880    5.962 

2..'-.«0    2,5<i0 

11,545     11,34,5 

3,400    3,4()0 

1.889     1.889 

2,207  2,20T 

315    315 


Total...   75,936    1.686  10,796  13,338    3,500    4,656    1.045  110,957 
Included  In  above  are,  from  Philadelphia,  50  bales  to  Antwerp. 
Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

JFlamstbbd,  steamer  (Br.)— A  Arc  broke  out  prior  to  Oct.  21  In  the  cotton 
.  on  board  of  the  steamer  Flamsteed,  (Br.)  at  New  Orle.in»,  for 

Liverpool.  Only  a  few  bales  were  scorched.  No  serious  damage 
was  done.  The  burut  bales  have  been  taken  out  of  the  bold  and 
lay  on  the  deck,  awaiting  inspoction  by  tlic  Board  of  Underwriters 
and  others.    The  vessel  cleared,  Oct.  2.').  for  Liverpool. 

IPOTOMAC,  steamer  (Br.),  Watson,  from  Norfolk,  Va.,  Oct.  16,  for  Liver- 
pool, put  into  Halifax,  A.  M.  Oct.  26,  with  shaft  broken.  The 
accident  occurred  on  the  20th.    8he  will  probably  repair  at  Norfolk. 

Cotton  freights  the  past  week  have  been  aa  follows: 


Uverpool,  steam  d. 

Do  sail...(f. 
Savre,  steam — e. 

Do     sail c. 

Cremen,  steam,  .e. 

Do       sail e. 

(Hamburg,  steam. d. 

Do  sail . . .  rf. 
Amst'd'm,  steam.e. 

Do         sall...({. 

Baltic,  steam d 

Do     sail c 


Salur. 


'is 
•lea's 

»8a'ii« 


JCon. 


»s 
'is 

»l«»'8 
■'l8®'4 


Tiiet. 


'l6®''32 

>9a»i8 
»ia®5s 

■'ua>a 


Wedtiei. 


»4®*3a 


»8»lll6 


Thuri. 


'ie®''3a 


=8ai'i8 
'laa'fl 


Frl. 


"4  a  "32 

'l83'''32 

'is 

»18«"8 

'16®  "a 


Liverpool. — By  cable  from  Liverpoo',  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  wliich  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Aniericau— Estim'd 
Total  im  port  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  9.       Oct.  15.      Oct.  22       Oct.  29. 


57.000 

43,000 

4,700 

550 

5,500 

2,700 

439,000 

267.000 

30,500 

18,000 

203.000 

166.000 


73,000 

54,000 

7,000 

1,530 

7.700 

4,400 

396,000 

244,000 

34.000 

33,000 

243,000 

204.000 


77,000 

56,000 

4,700 

3,400 

4,800 

4,200 

368,000 

226,000 

49,000 

38,500 

260,000 

223,000 


55,000 

40,000 

7,200 

3,300 

7,700 

4,200 

300,000 

228,000 

48.000 

43,500 

301,000 

268,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Oct.  29,  and  the  daily  closing  prices  of  spot  cotton,  have 
b?on  as  follows: 


Bpot. 

Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.Orl'ns. 

Market. 
5  P.M. 

4ales 

8pec.d:exp. 


■i 


Puturet. 
Market,  i 
»  p.  H.     { 


Saturday 


Mod.    inq. 

freely 

supplied. 

654 

7'18 


7.000 
l.OOC 


Monday. 


Dull 

and 

easier. 

6"l8 


8,000 
1,000 


Steady. 


Tuesday. 


Dull 
and 
easier. 
6»g 
61*10 


6,000 
1.000 


Quiet 

but 

steady. 


Wednes. 


Mod.i  nq. 

freely 
supplied. 

61^18 


8,000 
1,000 


Very 
dull. 


THurad'y. 


6^ 
CI61, 


8.000 
2,000 


Barely 
steady. 


Friday. 


Unch'KOd, 
6^ 

615i8 


8,000 
2,000 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
ouless  otherwise  stated. 

Saturday. 


DetiTeru.  d.     \ 

Oct 6ni6®'s®-"32  I 

Oct.-Nov 6163237,5 

IfOV.-DeO 61332 


Oct .■..6%S1932 

Oct-Nov 01332 

Nov. -Deo 638*".i2 

Dec- Jan 6^  Si  1 130 

Jan.-Feb G^a  ' 


Oct eOtoS'Tjn 

Oct.-Nov 638®i:32 

Nov.-Dec ()5||j 

Dec-Jan e^ig 


Oct 6''8alli8a2l32  I 

Oct.-Nov 6% 

Nov.-Dec 6iSi8   | 


Oct 62332®  !li®2332 

Dec-Jan e^,'. 

Jan.-Fob 6618 


Delivery.  d.     j 

Dec-Jan 6i3oo 

Feb.-Mar O'la 

Mar. -Apr dl^aa 

Monday. 

Feb.-Mar eis^j 

Mar.-Apr 6'i8 

April-May OHs 

Oct 69io 

Oct.-Nov 638 

Tuesday. 

Jan.-Feb 6ll32'ai*i6 

Feb.-Mar 6II32 

Mar.-Apr 638 

May-June din     \ 

Wbdnbsday. 

Dec-Jan e'la 

Jaii.-Fcb (jSjg 

Thdbsday. 

Feb.-Mar 6II32 

May-June 6'^ 

Apr. -May 67ij 


Delivery.  d. 

April-May ei^jj 

May-June 61832 

May-June O'ls 


Jan.-Feb 61132 

Feb.-Mar 038 

Apr.-May 6I632 

May-Juno 61^32 


Oct 
Apr.-May 

Oct 


■  6O18 


*'*«J *''is 

6i»3a 


Fkiday. 
Betivery.  d.     |      Delivery.  d.     |     JHtittry.  d. 

Oct 6%a23.,j|  Nov.-Dec 6IU2  |  Jau.-Feb 6Uj. 

Oct.-Nov 61332    Dcc-Jau 611,2    Feb.-Mar 6% 


-Oct, eiiis^s'sa 

May-June 6H 


Oct.-Nov 67,5 

Nov.-Dec 61I32 

Jau.-Feb eUaa 


BRE  ADSTU  PP8. 

Friday,  P.  M..  Oct.  29,  1880. 
There  has  been  a  moderate  demand  for  flour  of  all  grades, 
and  prices  are  without  important  change  from  last  week.  In 
fact,  it  would  be  difficult  to  point  out  any  new  feature  of  im- 
portance. The  extreme  scarcity  of  rye  flour,  caused  by  the 
inability  of  mills  in  the  interior  to  work,  has  continued,  and 
extreme  prices  are  realized  in  a  small  way;  but  it  is  thought 
that  recent  rains  will  remedy  the  difficulty.  Southern  com 
meal  also  continues  very  scarce.  To-day  the  market  was  dull. 

The  wheat  market  has  been  active,  but  at  variable  prices, 
showing  for  the  week  very  little  change.  The  receipts  have 
been  very  large,  but  have  gone  oflf  freely,  leaving  the  market 
without  burdensome  accumulations.  The  speculation  in  future* 
has  continued  active,  but  neither  party  to  the  dealings  has 
gained  much  advantage,  and  the  course  of  prices  in  the  early 
future  will  no  doubt  be  controlled  to  some  extent  by  manipula- 
tion. Yesterday  No.  2  red  winter  sold  at  $1 16^@?1  17  on  the 
spot,  fl  \6}i@U  17^  for  November,  $1  18@|1 18^  for  Decem- 
ber and  fl  19?6(@|1  20  for  January  ;  No.  1  white  at  $1  14?6@ 
$1  15  on  the  spot,  f  1  15@$1  15^  for  November,  and  |1  16J4@ 
$1  17^  for  December.  To-day  the  market  was  rather  stronger 
but  less  active. 

Indian  corn  has  brought  more  money  on  the  spot ;  futures, 
also,  show  decided  improvement,  although  it  is  understood  that 
large  supplies  are  coming  forward.  Yesterday  No.  2  mixed 
sold  at  5554@56c.,  spot  and  November,  and  5654c.  for  Decem- 
ber; also.  No.  2  white,  60j^c.;  fair  do.,  58^c.  To-day  there 
was  no  decided  change,  but  a  rather  stronger  tone  at  the  close. 
Rye  has  been  dull,  and  prices  are  barely  sustained  at  the  late 
advance.  Barley  met  with  an  active  demand,  and  prices  are 
decidedly  better.  There  were  large  transactions  in  "  No.  1 
bright  "  Canada  at  f  1,  and  in  two-rowed  State  at  72@73c.;  No. 
2  Canada  and  prime  six-rowed  State  sold  at  87c.;  No.  1  Canada, 
91e.  To-day  prices  were  held  for  a  further  advance,  which 
checked  business. 

Oats  were  active  and  variable  throughout ;  no  material 
changes  in  prices  can  be  quoted,  and  there  has  been  some  irreg- 
ularity. Yesterday  No.  2  mixed  sold  for  December  at  39^@ 
3954c.  To-day  the  market  was  a  fraction  dearer,  with  No.  2 
graded  quoted  at  39c.  for  mixed  and  40^c.  for  white  on  the 
spot. 

The  following  are  closing  quotations: 

Flour.  I  Grain. 

No.  2 *bbl.  .$3  00»  3  65  |  Wheatr- 

WlDter  supertlne 4  00a  4  20  |     No.3sprlng,  ¥bu.$l  13     9114 

Spring  superflne 3  70*  4  00  1     No.  2  spring 116    ®1  17 

Simng  wheat  extras..  4  30ai  4  50       Red  winter 112    ®l  19 

do  XXandXXX...  4  65»   6  50  |     Red  winter.  No.  2     116133117 

Winter  shlpp'g  extras.  4  40  a   4  85        White 110    al  16 

do  XXandXXX...  5  00a  6  75    Com— West,  mixed       55    ®    66 

Patents 6  503   8  50       West'nNo.2 

Western 'rye  mix"...  5  003  5  40       West,  yellow 

C!ity  shippiue  extras.  4  50a  6  00  1     West,  white 

Southern,  bakers'  and  1  Rye 

family  brands 5853   6  75  I  Oats— Mixed 

South'n  ship'g  extras.  5  00®   5  50  |     White 

Kye  flour,  superllne..  5  80 a   6  15  1  Barley— Canada  W. 
Corn  meal—  State,  4-rowed... 

Western,  Ac 2  853   3  25  I     State,  2-rowed... 

Brandy  wine.  Ac »   3  40  I  Peas — Cau'da,b.&f. 

Buckw.  fl.,p.  100  lbs.  2  153  2  40  | 

(From  the  "  Next)  York  Produce  Exchanae  Weekly.") 

Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 

for  the  week  ending  Oct.  23,  1880 : 

Wheat,         Corn,  Oats,     Barley,     Rye, 

bush.  bush.  bush.      bush.        bush. 

(60  lbs.)  (56  lbs.)  (32  lbs.)  (48  lbs.)  ■  (56  Ibi  ) 
843.643  2,257,371  1,044,402  137.3S3  60,849 
383.920       30,010        69.300  129.917    --     -- 

766,354  237,856     104.410    81. .=170 
478,672  3,077        13.311       8,U5S 

37,700        62,000        45,000     11,000 

724,774  194.340     153,219  105,764 

16,150  iy8,625     194,550    12,000 

175,500  


55983 

55% 

56ifl» 

61 

58 

3 

61 

100 

«104 

35 

a 

40 

38 

■s 

45 

88 

ai02 

84 

3 

88 

72 

3 

75 

82 

3 

95 

Flour, 
bbls. 
M—  (196  lbs.) 

Chicago 74,689 

Milwaukee 76.526 

Toledo 1,962 

Detroit 9,476 

Oeveland 4,131 

8t.  Louis 47,297 

Peoria 1,475 

Doluth 1,800 


300 
409 


15,340 
31.975 


..    227,350  3,426,713  2,983,279  1,624,192  486.592  145.973 
'79.  191,5«6  3,849,820  2,022,S47     841,542  648.316  181,484 


Total 
Same  time  ' 

Total  receipts  at  same  ports  from  Jan.  1  to  Oct.  23,  inclusive,, 
for  four  years: 
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n«ar.. 


.bbla. 


1880. 
5,108,551 


Wheat bush.    66.014,324 

ShT!... 132,274,577 

Oato     3'2,787,043 

Barley 6.653,653 

Bye 3,096,056 


1879. 
5,454,558 

82,662,912 

82,024,030 

20,522.974 

7.291.892 

4,024,668 


1878. 
4,477,944 

70,792,268 

82,120.293 

2(5.648.471 

7,848,552 

4,236,528 


1877. 
3,821,858 

40,081,179 

U8.750,.'J96 

20,286.063 

6,461.984 

4,492,201 


Total  grain. 


240,825,653    202,545,070    191,666,112    140,075,623 


Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  Oct.  23,  inclusive,  for  four  years: 

1880.  1879.  1878. 

Jlour bbla.      1,839,189         1,709,619         1,481,285 


1877. 
1.588,016 


Wbeat bosh. 

Com 

Oats 

Barley 

Byo 


Total  grata  .... 

Comparative 
]K>rt8  from  Jan. 


33.064,599 

41,-593,329 

14,759,631 

4,047,917 

1,703,702 


42,669,037 

26.165.413 

9,460,907 

4,851.153 

2,131,127 


36.785,279 

29,616,141 

12,987,430 

4,917,701 

2,197,219 


29,789,561 

25,815,009 

9,461,189 

3,611.198 

1,539,094 


95,169,178      85,277.639      86,503,770      69,246,051 

shipments  of  flour  and  grain  from  the  same 
1  to  Oct.  23,  inclusive,  for  four  years : 


TIOQT.. 


..bblB. 


,     1880. 
4,071,862 


Wbeat bush.    60.323,280 

Oom 111,715,027 

Oats 25,803,196 

Barley 3,140,642 

Kye... 2,432,864 


1879. 
5,949,042 

69,008,009 

75,060,394 

18,992,235 

4,196,017 

3,729,226 


1878. 
4,746,694 

59,348,131 

72,254,885 

18,989,294 

3,949,216 

3,300,454 


1877. 
4,062,931 


34,614.507 

61,305,947 

15,933,015 

4,218.715 

2,118,169 


Total erain....  203,415,009    170,986,381    156,842,030    118,190,353 

Bail  shipments  from  Western  lake  and  river  ports  for  the 
weeks  ended : 

1880.  1879.  1878.  1877. 

Week  Week  Week  Week 

Oct.  23.  Oct.  25.  Oct.  26.  Oct.  27. 

nour -....bbls.     117.438  161,486  102,742  141,407 

Wheat bush.  261,205 

Com 470,686 

Oata 933,322 

Barley 120,430 

Bye 88,758 


391,979 
307,131 
401,153 
230,136 
57,368 


329,931 
151,849 
233,997 
142,267 
33,486 


186,403 
213,133 
154,002 
105,050 
2,719 


-^otal. 


.1,874,401        1,387,767       891,528        661,309 


Bail  and  lake  shipments  from  same  ports  for  last  four  weeks 


Week  Flour, 
«HdiiK7—  bhls. 
Oct.  23. ..175,334 
Oct.  16. ..201.937 
Oct.  9. ..157,300 
Oct.      2...  154,860 


Wheat,  Corn,  Oats, 

bush.  bush,  bush. 

1.803,698  2,53.'j.412     979,420 

2,716.490  3,027,528 1,361,644 

2.718,701  2.539,629  1,047.051 

2.157,994  2,621,714  1,121.429 


Barley,  Rye, 
bush.  bush. 
231,265  90,144 
222,618  87,954 
260,603  127,386 
173,993  117,685 


seaboard  ports  for  the  week 


TWt.,4wks.689,431  9,396,943  10,724,283  4,509,550  888,479  423.169 
*w'k8'79. .801,124  11,186.664  8,206,736  1,972,234  1,454,630  540,768 

fieceipts  of  flour  and  grain  at 

ended  Oct.  23: 

Flour,       Wheal, 
At—  bbls.         bush. 

Kew  York 129,603  1,889,292  1 

Boeton 75,659       59,875 

Portland 3,280         

Montreal 28.701     340,315 

Philadelphia 26,093     716,000 

Baltimore 30.4521,154.400 

Kew  Orleans 5,385       79,634 


Jtye, 
bush. 
62,098 


Corn,       Oats,     Barley, 

bush.        bush.       bush. 

,444,074  349,960  104,700 

237,620  112,000    11,000 

11,000      2,600       

2,170    27,023 

93,600    64,500      

31,300      5,200 

29,133       . 


133,701 

479,600 

145.000 

72,053 


34,945 
2,500 


Total  week 299,175  4,239,516  2,323.048  620,768  207,225  104.743 

Oor.  week  '79....  281,820  4,909,233  1,579,828  602,398  383,133    67,249 

And  from  Jan.  1  to  Oet.  23,  inclusive,  for  four  years: 
Fiour bWs. 


1880. 
8,452,304 


1879.  . 
8,705,064 


1878. 
7,614,282 


Wheat. 
0(n... 
Oat«.... 
Barley . 
Bye.... 


.  bush.  104,413,976 

120,459,040 

19,270,583 

2,677,218 

1,887,112 


122,233,709 

91,128,492 

18,238,961 

2,691,094 

3,872,063 


87,606,037 

91,739,002 

20,551,079 

4,035,385 

4,103,099 


1877. 
6,340,645 

32,104,348 

72,667,226 

17,324,838 

4,237,650 

2,123,967 


Total  grain....  248,707,920    238,208,319    208,039,602    128,478,029 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Oet.  23: 


Rye, 
bush. 

29,569 


Flour,  Wheat,  Com,  Oats, 

lVo?rt—  bbls.  bush.  bush.  bush. 

JTewYork 85,632  1,341,744  1,455,778  2,725 

Boeton 15,128  8,115  j62,239       

Portland 60           28,387 

Vontreal 16,637  322,853  202,836 

Philadelphia. .  5,598  213,524  399,786  600 

Baltimore 6,490  673,164  146.089  £00 

»ew  Orleans..  230  160,326  128,355       


Peas, 
bush 
1,919 


.  271,447 


In  Store  at— 

Boston 

Toronto 

Montreal  (16th)  .. 

Philadelphia 

Peoria 

Indianapolis 

Kansas  City 

Baltimore 1, 

On  rail 

On  lake  (est.) 3, 

On  canal  (est.) 2 


Wheat, 

Corn, 

Oats, 

Barley, 

Rye, 

trush. 

bush. 

bush. 

bush. 

bush. 

44,221 

239,446 

81,626 

12,293 

460 

37.896 

2,931 

316.802 

5.454 

67,517 

64,500 

41,345 

20,670 

9,171 

933,316 

238,754 

19.095 

100,950 

340,879 

10,341 

95,295 

232,000 

69,100 

72,400 

11,200 

225,027 

45,673 

87,159 

8,406 

2,646 

713,469 

346,174 

261,205 

170,686 

933,322 

120,430 

88,758 

453,000 

2,896,000 

46,000 

110,000 

517,000 

2,587,000 

152,000 

492,000 

54,000 

Total  Oct.23,'80  17.430.091  19,338,286  4,799,002  2,479,900 

Oct.    16,  '80 15,764,153  20,265,011  4.158.725  2,093,435 

Oct,      9,  '80 14,422,156  19,934,220  3.447.208  2,177.379 

Oct.      2,  '80 14,300,769  19,8 12,209  2,746,358  1,403,306 

Sept.  25, '80 14,994,632  19,190,808  2,103,270     816,486 

Oct.    25,  '79 25,691,223  10,413,384  3,092,010  3,790,021 


865,773 
760.501 
762.202 
664.846 
691,837 
812,051 


Total  for  Wk  129,775  2,719,728  2,495,083  3,525  57,956  273.366 
Same  time '79.  185,131    3,696,710    1,093,119    23,650  114,339  300,507 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
ftt  the  principal  points  of  accumulation  at  lake  and  seaboai^ 
ports,  and  in  transit  by  lake,  raU  and  canal,  Oct.  23,  was  as 
follovni : 

Wheat, 

In  store  at—  bush. 

Kew  York 1,608,301 

Ik),  afloat  (eat.).       461,000 

Albany 64,500 

BuOUo 460,690 

Chleaco 2,501,832 


Hdwaokee 

Dnlath. 

Toledo 

Detroit 

Oswego 


420,193 

340,000 

1,384,689 

487,241 

40,000 

Stionto 1,327,297 


Com, 

bush. 

2,513,501 

1.464,000 

51,000 

1,028,230 

6,334,817  ] 

16,111 


288,853 

6,569 

120,000 

456,922 


Oats, 

Barley, 

Rye, 

biuh. 

Inish. 

bush. 

729,859 

67.187 

15,270 

590,000 

160,000 

120,000 

74,000 

128,000 

52,400 

22,297 

138,618 

5,482 

149.186 

139.295 

283,311 

93,418 

277,187 

29,671 

234,575 

9,793 

34,134 

5,821 

420,000 

22,742 

113,871 

32,850 

60,120 

THE  DRY  aOOD3  TRADE. 

Friday,  P.  M..  October  29,  1880. 
There  was  a  moderately-increased  demand  for  some  descrip- 
tions of  dry  goods  the  past  week,  but  the  general  market  con- 
tinned  quiet,  as  is  usually  the  case  at  this  stage  of  the  season. 
The  upward  tendency  of  cotton  goods  has  arrested  the  attention 
of  large  buyers,  and  liberal  sales  of  brown  and  bleached  cottons 
were  reported  by  some  of  the  commission  houses.  The  demand 
for  woolen  goods  has  been  less  active  than  expected,  and  has 
barely  realized  the  hopes  entertained  during  the  previous  week, 
buyers— of  clothing  woolens  especially— having  manifested  a 
good  deal  of  hesitancy  in  their  operations.  Foreign  goods  ruled 
quiet  in  both  first  and  second  hands,  and  prices  of  fancy  dress 
goods,  silks,  &c.,  were  weak  and  unsettled.  The  dry  goods 
jobbing  trade  has  been  very  fair  for  the  time  of  year,  and  a 
considerable  business  was  effected  by  the  wholesale  clothing 
houses. 

Domestic  C!otton  Goods. — During  the  week  ending  October 
26,  1,972  packages  of  domestics  were  exported  from  this  port  to 
foreign  markets,  including  807  to  China,  299  to  Great  Britain, 
202  to  United  States  of  Colombia,  186  to  British  Guiana,  105  to 
Venezuela,    102    to     Mexico,     86     to    Argentine      Republic, 
&c.    The  tone  of  the  cotton  goods  market  was  decidedly  firm, 
and  there  was  a  slight  advance  in  brown  drills  and  low-grade 
brown  and  bleached  cottons,  for  which  there  was  an  improved 
demand  by  large  jobbers  and  converters.    Liberal  sales  of 
medium  fine  bleached  shirtings  were  also  made  by  leading 
agents,  and  Lonsdale  shirtings  were  marked  up  J^c.  per  yard. 
Colored  cottons,  cotton  flannels  and  cottonades  were  in  steady  J 
but  moderate,  demand  at  unchanged  prices.  Print  cloths  werftl 
less  active,  and  prices  were  a  trifle  easier  at  4/^@4Mc.  for  64X  j 
64s.  and  3/^@3  9-16c.  for  56x60s.     Prints  were  in  irregular  de-^ 
mand,  but  on  the  whole  quiet;  and  ginghams  were  sluggish  and 
steady. 

Domestic  Wooles  Goods. — There  was  a  fair  inquiry  for  spring 
cassimeres,  suitings  and  worsted  coatings  by  the  clothing  trade, 
but  the  volume  of  business  was  not  as  large  as  expected,  and 
buyers  were  exacting  in  their  demands  for  price  concessions, 
despite  the  relatively  low  figures  at  which  such  fabrics  have  been 
placed  upon  the  market.  Fair  orders  were,  however,  placed  for 
low  and  medium-grade  cassimeres  and  suitings,  and  light  weight 
satinets  were  rather  more  active.  Heavy  cassimeres  and  suit- 
ings were  in  moderate  request,  but  prices  are  low  and  unre- 
mnnerative  to  manufacturers.  Fancy  back  overcoatings  were 
distributed  in  small  parcels  to  a  fair  amount,  and  repelants 
continued  to  move  steadily;  but  Kentucky  jeans  remained 
quiet.  There  was  a  steady  demand  for  light  re-assortments  of 
flannels  and  blankets,  with  most  relative  activity  in  indigo  blue 
suiting  flannels,  which  are  sold  in  advance  of  production.  For 
worsted  dress  goods,  shawls  and  skirts,  the  demand  was  almost 
wholly  of  a  hand-to-mouth  character,  and  shirts  and  drawers 
were  in  light  request. 

FoEBioN  Dry  Goods  were  quiet  with  importers,  and  the  job- 
bing trade  was  less  active.  Fine  black  and  colored  silks,  satins 
and  damasses  were  disposed  of  in  moderate  lots  at  fair  prices, 
but  inferior  grades  moved  slowly  and  at  unremunerative  rates. 
Dress  goods  were  in  light  request,  and  woolens,  linen  and  white 
goods,  laces  and  embroideries  were  quiet  but  fairly  steady  in 
price. 
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Imporlatlona  of  Drjr  iiooAm, 

The  importations  of  dry  goods  at  this  port  for  the  week  eading 
Oct.  28,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  been  as  follows: 

KirrERED  FOB  CONSCMrTIOS  FOB  THE  WEEK  EMDIWO  OCT.   28.   1880. 


t 

1878. 

1879. 

1880. 

r 

Fkgo. 

Vahte. 

Pkgi,. 

ValH'. 

Pkpt. 

raliw,. 

Manufactures  ot— 
Wool 

573 
000 
098 
744 
247 

$ 
204,287 
147,758 
433,903 
100,738 
113.713 

435 
448 
894 
027 
1.321 

147,752 
131,856- 
399,272 
120,415 
139.904 

398 
790 
501 
739 
364 

124,610 

Cotton 

199,580 

BUk 

293,957 

151,711 

Mlaoellaneoua 

121,644 

Total 

2,i)02 

1, 000,399 

3,725 

939,11)9 

2,791 

891,502 

WITHDRAWN  FROM 

WAREHOD8E  AND 
INO  THE  SAW 

THROWN  INTO    TUB    MARKET   DCR- 
E  PERIOD. 

Mannraoturea  of— 
Wool 

317 
210 
67 
233 
772 

119,331 
47,093 
53,789 
41,237 
41,849 

230 

87 

78 

221 

1,084 

89,308 
19,248 
64,170 
47,102 
40.210 

428 
248 
143 
393 
1,068 

162,796 

56,004 

Bilk 

99,919 

Flai 

79,938 

MiscoUaneoiu 

53.081 

Totiil 

Bnt'd  f  oroonsumpt. 

1,59'.» 
2,862 

303,299 
1,066,.S99 

1,703 
3,725 

250.098 
939,199 

2,280 
2,791 

451.738 
891,502 

Total  on  market . . . 

4,401 

1,309,0951 

5,4-^b 

1,189,297 

5,071 

1,343.240 

ENTERED 

FOB  WAREUOUSt 

DURING  SAME  I'ERIOD. 

Manufactures  of— 
Wool 

213 

133 
48 

226 
21 

96,273 
43,519 
41,979 
44,333 
25,149 

273 
184 
85 
745 
691 

102,368 
47,539 
65,694 
51,541 
50,237 

288 
150 
141 
279 
447 

111,909 

Ckitton 

45,420 

Bilk 

92,590 

81,638 

UlsccUaneous 

41,072 

Total 

041 

2,862 

251,253 
1,066,399 

1.97B 
3.725 

317,379 
939,199 

1,305 
2,791 

372,085 

Eat'd  forcoosuuipt. 

891,502 

Total  at  tbe  port... 

3,503 

1,317,052 

5,703 

1,256,578 

4,096 

1,204.187 

Imports  of  Iieadlns  Article*. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1, 18S0,  and  for  the  same  period  in  1879: 

|Th6  quantity  is  given  In  packages  when  not  otherwise  specified.] 


1      1880. 

1879. 

1880. 

1879. 

China,  iStc.— 

Metals,  Ac- 

China 

19,228 

14,456 

Lead,  pigs . 
Spelter,  lbs 

42,507 

12,114 

Earthenw  . 

48,218 

35,135 

5.001,731 

1,569,985 

Glass  

570,790 

196,781 

Steel  

432,389 

70,201 

Glassware . 

51,479 

40,083 

Tin,  boxes. 

1,410,479 

1,242,040 

Glass  plate. 

5,872 

4,120 

Tinslt)S.,lbs 

23,098,937 

13,059,506 

Buttons 

11,081 

8,584 

Paper  Stock. 

268,050 

121,325 

Coal.  tons... 

66.311 

49,576 

Sugar,  hhds. 

Cocoa,  baf(fl. 

34,508 

27,911 

tcs.,  cfeljbls. 

558,249 

586,198 

Coffee,  bais. 
Ootton,bare6 

2,346,450 

1,920,540 

Sugar,  boxes 

5,552 

10,528 

and  bags... 

2,749,585 

1,400,361 

Drugs,  ifeo— 
Bark,  Peru. 

Tea 

804,756 

738,583 

30,550 

37,505 

Tobacco 

63,777 

42,978 

Blea.  powd. 

26,233 

16,052 

Waste 

1,110 

433 

Cochineal.. 

3,441 

3,518 

Wines,  &o.— 

Gambler  .  . 

86,933 

37,270 

Champ'gne 
baskew . . 

Gura,  Arab. 

5,532 

4,564 

119,897 

89,331 

Indigo 

Madder,  &e 

6,021 

4,882 

Wines 

167,719 

154,354 

1,101 

2,129 

Wool,  bales. 

33,722 

49,314 

Oil,  OUve.. 

40,464 

42,107 

Reported  by 

Oi>iiuu  .... 

1,513 

884 

value. 

$ 

$ 

Soda,  bi-cb. 

10,152 

14,215 

Cigars  

1,234,315 

1,064<256 

Soda,  sal. . . 

48,074 

40,222 

Corks  

100,430 

58,539 

Soda,  ash.. 

84,531 

62,211i 

Fauoy  goods 

1,270,088 

894,245 

Flax 

6,6T0 

2,652 

Fish..;..... 

505,850 

454,850 

Furs 

10.669 

7,931 

Fruits,  &o.— 

Gunny  cloth 

2,364 

1,488, 

].«mons  ..  . 

1,508,171 

1,209,641 

Hair 

10,716 

4,5131 

Oranges  . . . 

1,389,307 

1,463,801 

Hemp,  bales 

197,031 

152,893 

Nuts 

751,086 

599,300 

Hides,  Ac- 
Bristles  . .  . 

Knisius 

1,034,642 

900,542 

2,731 

1,311 

Hides,  undr. 

19,483,009 

•  9,443,821 

Uides.tli'sd 

7,030 

4,590 

Kice 

332.492 

262,818 

India  rubber 

57.051 

39,941  Spices,  <fcc.— 

Ivory  

1,949 

1,553 

C^assia 

204,040 

228,407 

Jewelry  ,&o- 

1 

Ginger ..  .. 

101,911 

118,402 

Jewelry ..  . 

3,044 

2,420 

Pepper 

538,241 

392,955 

Watclica  .  . 

905 

Oil 

S:litl)etre  ... 

320,159 

253,000 

LiiiBccd 

409,.580 

316.341 

Woods- 

Molaeses 

76,830 

80,609 

Cork 

520,628 

390,339 

Metals,  &0— 

Fustic  ..... 

75,231 

113,495 

Cutlei-y 

0,371 

4.154 

logwood  .. 
Mahogany . 

732,530 

617,963 

Hardware... 

1,033 

534 

209,382 

184,029 

Export*  or  Provision*. 

The  following  are  the  exports  of  provisions  from  New  York 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Oct.  23,  1880,  and  their  distribution: 


To- 


Loudou  

Liverpool 

Glasgow 

Bristol 

Newcastle  . . 

Cardiff 

W.  Hartlepool 
Avcnmouth.. 

Havre 

Marseilles.  .. 

Hamburg 

Rotterdam . . . 

Bremen 

Antwerp 

Dertmark 

Ceut.  Amer. . 

Mexico 

So.  Am.  i>orts. 

Cuba 

Hftjti 

West  Indies.. 
British  Col... 
Other  cuuul'f 
Total  week  . . 
irn's  week  . 


Pork, 

Beef, 

bbh. 

bbU. 

48 

897 

717 

141 

398 

5 

1.50 

.... 

225 

.... 

85 

288 

.... 

65 

105 

100 

10 

25 

30 

65 

'41 

■38 

190 

131 

100 

124 

21 

965 

404 

709 

100 

94 

165 

3.837 

2,821 

6,375 

3,391 

Lard, 
tb>. 


395,924 
03,800 

233,800 
25,000 
12,500 
63,000 


939,500 

208,725 

1,174,400 

302,000 

1,038  243 

702,700 

315,520 

6;,765 

25,370 

00,654 

313,000 

4,900 

20,834 

10,000 

4,165 


0,193,052 
0.803  ji5 


Bacon, 
Iba. 


7,106,100 

325,900 

141,075 

307,800 

67,450 

081,2,53 

100,000 

310,975 

30,625 

11,92.5 

76,000 

13, ,500 

294,450 


3,251 

1,923 

23,055 

32,752 

440 

3,452 

1,600 

11,457 


9.564,4  83 
8,799.763 


Cheese, 
cb». 


38,40o 

1,960,020 

20,280 

231,030 

30,720 


60,320 
378,640 


41,220 


1,612 
1,711 


1,494 
189 
5,002 
3,600 
3,196 


3,707,394 
3.588,155 


Tallow, 
lbs. 


91,000 
274,800 
151,800 
94,600 
63,800 
11,000 


140,800 
55,606 
52,266 


5,920 


941,520 
1,897.054 


Becelpt*  or  lieadlnte  Article*  ol    Domealle  Produce. 

The  following  table,  ba-sed  upon  dally  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1880,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes bbls. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bids. 

Com  meal bbls. 

Wheat bush 

Kye..' bush. 

Com bvsJi. 

Oats bush. 

Barley  and  malt bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbU. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

I/oad pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  cmde bbls. 

Tm-i)eutine, spirits...  bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts bush. 

Provisions- 
Fork  pkgs. 

Beef pkgs. 

Cutmeats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tcs.  <fe  bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bids. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  eiulina 

Since  Jan.  1, 

Same  time 

Oct.  20. 

1880. 

Uut  year. 

83 

2,814 

5,106 

2,591 

40,420 

62,775 

103,897 

3,928,928 

4,377,453 

4,789 

135,127 

120,391 

2,074,154 

47,886,220 

69,466,300 

59,972 

1.313,870 

2,759.508 

1,480,952 

53,055,431 

36.1U0,21« 

342,200 

11,431,642 

9,268.663 

167,534 

3,897,880 

3,610,541 

2,822 

371,113 

325,001 

34,518 

711,834 

649,758 

308 

34,715 

1 8.978 

30,017 

278.002 

290,067 

790 

95.000 

132,862 

2,919 

124,036 

176,182 

315 

38,063 

09,164 

2,379 

25,303 

90,532 

60,981 

3,269,074 

3,509,975 

3,485 

152,225 

2,571,650 

515 

4,08O 

360 

14,182 

76.380 

2,517 

1.871 

2,867 

84,795 

64,760 

8,956 

333,620 

279,964 

379 

17,907 

22.263 



2,137 

3,213 

12,993 

536,113 

3G3.48S 

30a 

8,081 

12,203 



181 

1,457 

77,755 

77,448 

1,630 

124,907 

186,355 

671 

28,038 

34,727 

33,832 

1,387,698 

1,513,560 

23,917 

1,148.833 

1.198,444. 

77,685 

2,113,209 

2,197,855 

8,429 

491,089 

390,857 

15.101 

541,005 

575,310 

6,916 

133,456 
4(J;883 

56,599 



49,869 

1,557 

55,730 

31,513 

2,657 

56,850 

05,769 

159 

16,427 

22,463 

134 

1,073 

8,912 

31,473 

i,6l5 

88,105 

85.037 

2,094 

132,731 

149,490 

3,102 

90,705 

81,922 

4,105 

245,106 

219,278 

1,617 

09,058 

108,375 

Export*  ot  Leadlas;  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  Jauuary,  ISSJ,  to  the  same  day,  and  for  the  cor- 
responding period  in  1S79: 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Bccwwax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  lye bbls. 

Corn  meal bbls. 

Wheat bush. 

Rye bush 

Oats bush 

Barley bush 

Peas bush. 

Corn bush. 

Candles pkgs. 

Coal Urns. 

Cotton bales. 

Domestics pkgs. 

H.ty bales. 

Hops bales. 

Naval  StoreK— 

Cnidc  turpentine bbls. 

Spirits  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake owt. 

Oils- 
Whale gals. 

Sperm gals. 

I>ard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter.: lbs. 

Cheese lbs. 

Lard lbs. 

Rice „ bbls. 

Tallow 11)8. 

Tobaceo,  leaf hhds. 

Tobacco bales  and  cases. 

Tobaeco,manufactured.  lbs. 
Whalebone lbs. 


Week  ending 

.Since  Jan.   1, 

Stme  lime 

Oct.  20. 

1880. 

last  year. 

732 

1,140 

190 

144 

75,635 

61,765 

91,739 

3,457,223 

2,826,421 

5 

3,403 

5,347 

3,060 

151,601 

127,327 

1,303,023 

54,090,296 

54,102,739 

32,496 

1,000.070 

3,619.187 

3,259 

308.8118 

483.855 



202.!)06 

130.367 

2,923 

258,752 

279,130 

1,510,108 

42,787,508 

29,501,072 

190 

40,505 

50,667 

1,320 

46.151 

59,907 

13,803 

539.301 

340,65« 

1,972 

97,616 

104,184 

1,550 

99.018 

57,677 

1,777 

8,734 

60,381 
ISO 

133 

24,060 

8.335 

2,087 

171,166 

140.964 

156 

6,004 

5.8.54 

125 

4,685 

4.236 

44,099 

3,929,121 

1,209,818 

69.907 

201,725 

300 

258.594 

115,205 

725 

634,788 

1,072,471 

206 

109,905 

10,765 

5,818,192 

205,328,176 

216,733,29« 

3,382 

100,868 

203,646 

772 

51,618 

43,469 

676 

40,4oO 

45,228 

5,881,054 

435,863,517 

455,313,586 

399,991 

25.28J,493 

31,609,112 

2,626,097 

106,039,751 

115,920.091 

6,006,143 

232,751.527 

195,0o2,327 

153 

18,967 

12.41(8 

579,409 

69,206.107 

64,431,113 

2,599 

70.150 

55,400 

735 

42  394 

■  31,464 

300,690 

5.40.1. 263 

5,406,709 

1,102 

09,693 

56,921 

46* 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  *  Clinton  »t».,  Brooklyn,  N.  Y. 

Thl«  Companr  is  authoriied  by  Bpeclal  charter  to 
wit  MreSWer,  trustee,  guardian,  executor,  or  ad- 

°1?',«n*actM  agent  In  the  sale  or  management  of 
ril^stSte.  cofilot  interest  or  dividends,  receive 
SSstry»ndlrun9forkooks.or  make  purchase  and 
2fe  of  GoTornmcnt  and  other  securities. 

iSjUkIous  and  charitable  Institutlon.'i  and  persons 
niJiScuatomed  to  the  transaction  of  business,  will 
SSrihT.  oTmpany  a  safe  and  c;>nven|^=nt^ 

tor  money.         «^''Al's«^.''^ig|'lk?Vlce?Pre.'t. 
BooARM.CCLLE^Cou^n.e^.^ 

Wm.  B.  Kendall,  Henry  Sanger.    Alej.McCae. 
inhn  P  Rolfe       Chus.  B.Marvin.  A  A.  Low, 
^omM Sullivan.  Abm.  B.Baylls.  Henry  K  She  don 
»  BLPiarreDont.  Dan'lChauncey,  John  T.  Martin, 
SfeMfwffi,  Joslah  O.  Low,    KiPlcy  Hopes, 
Austin  CorhlrK^Edmu^nd  W.|orW.^^^^^^ 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
t  W»U  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SKCUllITIBS. 
Siwoial  attention  to  business  of  country  banks. 


Financial. 


WAL8T0N  H.  BBOWK.  FBBD.  A.  BBOWN. 

Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Mreet,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO    THE  NEGO- 
TIATION OF 
RAILROAD    SECURITIES. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
TO  Broadway  &  IS  New  St.,  New  Vork. 

ALSO, 
Cor.  MAIDKS  LANK  *  JAHK8  ST.,  ALBANY,  N.  Y. 

Transact  a  General  Banking  Business. 

STOCKS  and  BONDS  Bought  and  Sold  on  Con.- 
mission,  and  carried  on  Margins. 

Deposits  received  and  Interest  Allowed. 

J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

NOW   York   City,    Cliicngo,    Cincinnati,    St. 

IjoaiH,  District  of  Coluinbia,  and 

GoTerniycnt  SccuriticB. 

FOREIGN    EXCHANGE. 

52    WILX.IAM    STREET. 

J.  H.  LATHAM.  F.  W.  PEBBT. 


WM.   C.   NOYES, 

ai    NASSAU    STREET,  NEW    YORK, 

'     DEALEB  IN 

GAS    STOCKS    AND    BONDS, 

TEIiEGRAPa   STOCKS, 

TRUST    COMPANYS'    STOCKS, 

RAILROAD  STOCKS  AND  BONDS, 

AND 

MISCEIil^ANEOPS    8ECUKITIKS. 

BDWABD  POMEBOT,  W.H.COX.JK.,  OSC^RB.  SMITH 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKERS, 
No.    37    BROAD    STREET. 


Insurance. 


OFFICE   OF   THE 


C.  L  Hudson  &  Co., 

8  EXCHANGE  COURT,  NEW  YORK, 

Buy  and  sell  on  commission,  for  Investment  or  m 
margin,  aH  securities  dealt  in  at  the  New  Yow 
Stock  Exchange. 

R  R.  LKAB.  C.  I.  Hudson,  T.  H  Cubtis. 
Member  N.Y.  Stock  Ezoh 


J.    C.    WALCOTT    &    CO., 

BANKERS, 

No.   42  Broad   Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  commission  all  securities  dealt  In  at  the  New 
York.  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attentign 
given  to  Mining  Stocks.  _   _ 

Jos.  C.  WALCOTT,  FBANK  F.  DICKINSON, 

Members  N  Y.  Stock  and  Mining  Exchanges. 


E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or 
they  win  be  sold  on  commission,  at  seller  s  option. 

N.  T.  Beers,  Jr., 

BROOKLYN  SECURITIES,  CITY  BONOS, 

Ga>  Stocks,   dec. 
No.    1     NEW     STREET, 

NEW   YORK. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOijOHT  AND  SOLD  uN  COMMISSION. 

C.  A.  Bin-rBiCK,  Member  of  the  N.  T.  Stock  Exch'ge 
Wm.  ELLIMAN,  Memoer  of  the  N.Y.  Mining  Kxch'ge 

Sheldon  &  Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 

BONDS    AND    STOCKS. 

All  classes  of  negotiable  securities  bought  and 
old  at  the  Stock  Exchange  on  Commission.   Ad- 
ances  made  on  same. 
Wm.  C.  Sheldon.  Wm.  B.  Wadswobth. 

Albert  h.  Vebnam,  Kdwabd  N.  Bond. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  New  Street,  New  ITork. 

Stocks.  Bonds  and  Oovernmenta  Bought  and  Sold, 
Btrlctly  on  Commission,  either  for  investment  or 
earried  on  marKin. 


iBoodift 

Si  So* 

BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS, 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOB  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  BOX  447. 
D.  A.  BOODT.  e.  W    MCLKLLAN,  JH. 

Rkuben  Lbland. 


ATLANTIC 
Mutual     Insurance    Co. 


Niw  YOBK,  January  24, 1880. 

The  Trustees,  in  conformity  to  t!>o  Cliarter  of 
the  Company,  submit  the  followiHg  Stiitcmeut 
of  its  affairs  on  the  3 1st  December,  1879 : 
Premiums  received  on   Marino 

Bislcs,  from  1st  January,  1878, 

to  3l8t  December,  1879 $3,099,066  58 

Premiums  on  Policies  not  mark- 

edoff  Ist  January,  1879 1,671,981  91 

Total  amount  of  Marine  Pre- 
miums   $5,371,048  49 

No  Policies  have   been   is-sued 

upon  life  Elslts;    nor   upon 

Fire  ditconnected  with  Marine 

Bisks. 
Premiums  marked  off  from  Ist 

January,  1879,  to  3l8t  Decem- 
ber, 1879 3,875,10126 

Losses  paid  during   the    same 

period 1,524,331  04 

Betums  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,   and 

otherwise 1,307,900  00 

Eeal  Estate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Premium  Notes  and   Bills  Ee- 

ceivable 1,522,826  35 

Cash  in  Bank 231,455  10 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing oertiflcates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next. 

Flftr  P"  cent  of  tbe  Outstandlns 
:  Certificate*  of  the  issue  of  1876,  will  bo 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  wliich  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  eaneeled  to  the  extent 
paid. 

A  DiTldend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  3l3t  December,  1879, 
for  whloli  certificates  will  be  Issued  on  and  after 
Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS, 

24    BROAD    ST.,    NEW    YOKK. 

Stocks,  Railroad  Bonds,  OoTernmeDts,  and  all  Se- 
curities dealt  In  at  tbe  New  York  Stock  Exchanffe 
bouRbtand  sold  far  Investment  or  carried  on  mar- 
gin, strictly  on  commission. 

OOLIUAN  BknedICT,  )  Mamhara  N  T  Sttook  Eich 
JAS.  MOUOV«HN,  JR.,  5  "•"08"  «•  If-  stoox  Jl.xcn. 


CA^   Co. 

B  A  N  K  E  K  S  , 

No.     18     WAI.I-    STREET, 
New    York. 

Transact  a  General  Banking  Business,  includlnK 
he  purcliase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin. 
Bar  and  Sell  Inrentment  Securities. 

p.  O.  BOX  2.647. 
A.  M.  KIDDER.     WAYLAND  TCASK.      H.  J.  MOR8B 

Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  XEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Invited   to   communicate.      State,   Municipal    an 
Railway  Uonds  and  Coupons  bought  and  sold  at  Oes 
Market  Rates. 


TRUSTEES: 


Horace  Gray, 
Edmund  W.  Corlies, 
John  Elliott, 
Alexander  V.  Blake, 
Eobert  B.  Mia  turn, 
Charles  H.  Marshall, 
George  W.  Lane, 
Edwin  D.  Morgan, 
Eobert  L.  Stuart, 
James  G.  Do  Forest, 
Frederick  Chauncey, 
Charles  D.  Lcverich. 
■VV'iUiam  Bryce, 
"William  H.  Fogg, 
Peter  V.  King, 
Tliomas  B.  Coddington, 
Horace  K.  Thurber, 
WiUiam  Degroot, 
Henry  Collins, 
Jo!m  L.  Biker. 

J.  D.  JONES,  President. 

CHAELES  DENNIS.  Vice-President. 

W.  H.  H.  MOOEE,  2d  Ticc-Prcsident, 

A.  A.  HAVEN,  3d  Vice-President, 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Eussell, 
James  Low, 
David  I,ane, 
Qordou  "WT.  Bumham, 
A.  A.  Baven, 
Wm.  Sturgis, 
Adolpli  LcmojTic, 
Bei^amin  H.  Field, 
Josiah  O.  Low, 
■WiUiam  E.  Dodge, 
Eoyal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
WiUiam  H.  'Webb, 
CharlasP.  Burdctt, 
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Ingarance. 


The  United  States 
Life  Insurance  Comp'y, 

261-264  Broadway,  N.  Y. 

.       .       .       $4,983,226  81 

-       -       -         872,484  U6 


Asse>««      .       >       > 
Surplus,       •       >       . 

JAMES  BUELI ,  President. 

UBERAL  AND  IMPtJRTANT  CONCESSIONS  IN 
LIFE  INSUKANCK  CONTRACTS. 

Examine  the  new  iorm  of  Policy  Issued  by 
United  States  Life  Insurance  Company  before 
eurinfc  elsewhere. 

After  the  premlKms  for  three  or  more  years  hav 
been  paid,  upon  recelvinn  the  required  notice  from 
the  assured  the  Company  will  c<jntinue  the  Pnltcy 
in  force  without  furtliur  piiyments.  for  its  KUI^L 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
will  curry  It. 

Should  the  d  ath  of  the  Insured  take  place  during 
the  continued  term  of  Insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— na 
deduction  beinK  made  for  foreborne  or  unpaid 
premiums,  exceptinK  in  the  event  of  the  deutt 
occurring  wlthlu  three  years  after  the  origlna 
default. 

The  new  form  of  Endowment  Policy  provides  :- 
That  if  the  ENTIRE  RESERVE  Is  a  Kreater  sum 
than  the  sinKle  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  aslncle  premiujn 
to  purchase  u  pure  endowment,  payable  at  the  end 
of  the  term,  thus  giiarauteeinK  to  the  policy-holder 
in  every  event  tlie  full  value  f)f  ht»  llesorTe. 

NO  SURItKNDERof  the  Pt.Ilcy  is  required;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTER  THKKK  YEARS.  ALL  RESTRICTIONS 
and  COM)ITl(^*NH  In  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
makine  the  Policies,  after  three  years.  INCON- 
TESTIBLE  FOR  ANY  CAUSE.  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Clrcu- 
larsjtivinK  full  particulars. 

Office  of  Middle  department,  Boreel  BuUdlnfr, 
No.  117  Broadwaj-,  N.  V..  Uenry  \V.  Baldwin,  Sup't, 


HOME 

Insurance  Com  pan) 

OF     NEW    YORK,, 

OFFICE,    119    BROADWAY. 

Flftr-Foarth  Seml-aiinnal  Statement, 

SnOWINO  IHB 

CONDITION  OF  THE  COMPANY  ON  THK  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Eeservefor  Re-insurancc 1,856,954  00 

Eeserve  for  Unpaid  1*8868 166,391  83 

Met  Surplus ; 1,366,888  06 

Cash  Assets $6,390,233  89 

SCmniARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MENT ot  LOSSES  by  FIKK  and  for  the  protec- 
tion of  Pollcy-Uoldera  of  FlllE  INSUKANCK: 

Cash  in  Banks »32«,682  45 

Bonds  and  mortgages,  being  first  lien  on 

real  eatlita  (worth  »4. 144,980) 1.852.928  00 

United  States  stoclts  (mnrltet  value) 2.7ii4,5li0  00 

Bank  and  railroad  stoclis  (marltet  value)  339.576  25 
State  and  municipal  b'ds  (marliet  value)  191,330  00 
ItOans   on  stoclis,  payable  on  demand 

(market  value  »tiO«,HUa  40)  .^ 658,850  0(i 

Interest  due  on  1st  July.  18S0 83,310  47 

Balance  in  hands  of  agents 142.10:)  6^ 

Real  estate eo,10J  10 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  olBce 8,429  88 

Total »6,390,233  89 

CHAS.  J.  MAKTIN,  JPresldenf. 
J.  H.  WASHBUKN,  Secretary. 


Commercial    Cur<l» 


Brinckerhoff,    Turner 
&    Co., 

'U&onfactarer*  and  Deateri  In 

COTTON  S  AILDUCK 

And  all  klndi  of 

COTTON  CANVAS,  KKLTING  DUCK,  CAK  COVEJi 

IHB.BAGOINO.  RAVENS  DUCK,  SAIL  TW1NB8 

*C.    "  ONTAIUO  '  BBAMLES8  BA08, 

••AWNJJJG  STKIPKS.' 

Also,  Agent4 

United   State*  BnntInK   Company. 

A  fall  aapplT  all  Widths  and  Colors  always  la  stocl,. 

No.  109    nnane    Street. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
ITasliInKton  mills,   Chlcopee  Mfg.  Co. 

BnrlliiKton  Woolen  Co., 
Cllerton  New  mills,  ' 

Atlantic  Cotton  milln 
Saratoga  Victory  Mfg.  Co.,  Ocean  Mills 

A-NI> 

Hosiery,  Slilrts  and  Dranrers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

4S&45  White  Stheet,  '     15  Ghauncey  Striet 

PH1I,ADBLPH1A. 

J.  W.  DAYTON.  280  CBI8T.VUT  STBSIT, 


Commercial  Cards. 


Russell  &    Co.,   China, 

COMMI88IOW  MEnCHANTS  ANO  SHIP  AOINTB, 

Uonff  KoDiTt  Cnnton,  Antoy,  Poochow, Khanir 

Agent  In  America,    S.    \V.    POMEROT,  Jr. 

New  York  Office.  59  Wall  Stkeet. 
Boston  offlce  44  Centra  l  druKKT. 


George  A.  Clark  &  Bro., 


miI.irARD>S    HELIX    NEEDLES 

400    BROAD  WAV,   NKW   YORK. 


No     11  Old  Slip,  New  Fork. 


J.B&J.M.CORNELI 

139  TO  t43  CENTR  E  ST,  N.Y, 

i^ROUGHT&CAST  IRON  WORK 

IFALLKINDS.FOR  BUILDINGS £C 

Repairs  Promptly  Attended  To. 


^tu\  f^tn* 


GOLD  MEDAL,   FABIS,   1878. 

Bis  Celebrated  yuviher8f 

303-404- 1 70-35 1  -332, 

and  hia  other  styles  maj/  be  had  of  all  dealers 
throughout  the  world, 

Joseph  GiIlott&  Sons.  NewTork.  J 


UtOAlLlI 


OF  NEW  YORK. 

F.S.WINSTON.  PRESI  den: 
SSUES  EVERr  APPROVED  DESCRIPTION  0 

.IFE  AND  ENDOWMENT  POllCIE! 

INTERMS  AS  FAVORABLE  AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRIL  IZ'.h  184-2. 

MASSETS0YER$80,0OO,OOC 

Wire    Rope. 

STEEL  ANB  CHARCOAL 
IRON  of  superior  qualitj 
suitable  for  MINING  AMI/ 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  Ac.  Also, 
[(Jtilvunlzed  Charcoal  and 
BB  for  Ships'  RlKEinn.  Sus- 
ponsion  BrlclKcs,  Derrick 
Guys,  Ferry  Hopes,  ,^c.  A 
larwe  stock  constantly  On 
hand  from  which  any  de- 
sired lenirths  are  cut 
FLAT  STEEL  AND  IKOJ 
ROPES  for  Mining  pur- 
poses  manufactured  to  or- 
rter. 

MiSON   dc    CO., 
43  B    »Bdwar,  New  York, 


8tcam«hi|>*. 


ON  L.Y 


Direct  Line  to  France. 


GE.NERAL   TRANSATLANTIC  CO. 


Between  Ne-w  York  and  Harre. 

From  Pier  (new)  No.  48  North  River,  fool  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  bf  Ens- 
Hah  Itallway  and  the  dlsoomforts  of  crotilnff  the 
Channel  in  a  small  boat. 

AMEKigUE,  JoucU Wed.,  Nov.  8,6:30  A.  H. 

FRANCE,  Trudclle Wed.,  Nov.  10,  noon. 

F.  DB  LESSBPS,  Torlols Wed..  Nov.  17,  2  P.  M 

PRICE  OF  PASSAGE,  (IncludlnK  wine; ; 

To  Havre— First  cabin.  tlOO  and  (80.  Steemge 
$2(5,  lncludin«r  wine,  beddInK  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonaaia  of  Parla  In 
amounts  to  suit. 

LOUIS    DE  BEBIAN,  Agent, 

6  Bowline  Ureen. 


Cotton. 


Wci.  MoHB.  H.  W.  Hanehank.  CLEMEN'S  Fischer 

Mohr,  Hanemann&  Co., 

COTTON    BROKERS, 

133      PEARL     STBEET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  OR- 
DERS FOR  FUTURE  CONTRACTS. 

E.  S.  Jemison  &  Co., 

BANK  E°R  S 

AND 

COTTON   COMMISSION    MERCHANTS' 
No.    10   Old   Slip,    New    York. 

MOODY  &  JEMISON,  Galveston,  Texas. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   street.    New    Ifork. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe* 


James  F.  Wenman&  Co., 

COTTON    jUROKERb, 
yo,  146  Pearl  Street,  near  Wall,  N.  1. 

Established  (in  Tontine  BuildinB)  1810. 

H.  Tileston  &   Co., 

COTTON,       STOCKS,    I  BONOii,      At. 

23  WILLIA.M  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.Y.Cotton  Excb 

J.  P.lBiilups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.   74   &.   76  AVall    Street, 

(Seamen's  savings  Bank  BuiLoiKa,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  ;  also 
execute  orders  lor  l*urcha6e  and  Sale  of  Stocks  an 
Bonds  for  Southern  account. 

A.  L.  Leman  &  Co., 

COTTON    BltOKEKS, 

No.    1(30     SECOND     STREET, 
inACON,    GEOBGIA. 

Entire  attention  paid  to  purchase  and  shipment  o 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  lurnished.  Correspondence 
solicited. 


Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBCRG,     miss. 

Orders  to  Purchase  Cotton  In  our  markctsollcitei 
Refer  to  Messrs    WOODWAUD  &  STILLIIA.'* 
NO*  Yorlt. 


▼1 
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Cotton. 


Woodward  &  Stillman, 

SBAUBN'S   BANK  BUILDING, 
Ho*.  T4    Sc   70   TTaU  Street, 

NEW  tORK. 

GENEB  AL  COMMISSION  MERCHANTS 

l,OANS  KEADB  ON    ACCBPTABIK 
SECURITT. 

Ubenl  sdvancea  made  on  ConslKnments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  porohase  or  sale  of  contracts  for  future 
delJTOry  of  cotton. 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  £zclians^e  Baildin^. 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOVTHERN    SECURITIES. 


liXBMAN,  t  SSAHAK  ft  CO., 

Kew  Urleaoa,  La. 


LEHMIH,  DCBB  &  Co. 

Montgomery,  Ala. 


LEHMAN    BRO'S, 
Cotton     Factor  s 

AND 

coramssioN  kierchants, 

40    BICHANGB    PLACK. 
New   YorU. 

■trim  executed  at  the  Cotton  Exchanges  In  New 
STorkand  *ji»erpo»l  aad  adTSBcei  made  on  Cotton 
and  other  produce  consigned  to  ««,  or  to  our  corre- 
»pondenU  In  Liverpool,  Messrs.  jJ.  Newgass  &  Co. 
«nd  Messrs  L.  Rosenheim  ft  Sons. ^_ 

Robert   Murdoch, 

COMMISSION    MEECHANT, 

111  Pearl  Street,  New  Tforlt. 

Liberal  adrances  on  conslffnments  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Bspeclnl  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
Doth  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  In  either 
market.     ,  

«HA8.  F.  HOHOBST,  JOHN  B.  BABBSTT. 

C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

No.    126    FEARIi    STREET, 

Hew  Tforli. 

Beeelve  Oenalgnments  of  Cotton  and  other  produce. 
LIBBBiAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Henry  Hentz  &  Co., 

GENERAL 

commssioN  sierchants, 

8  Sonth  TirUIlam  St.,  New^  Tork. 

Advances  made  on  ConsiKnments  to 
niessrs.    JAMES    FINLAT    tc    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINLAT,  inCIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  In  New  York 
and  Liverpool;  also  at  New  Orleans  through  Messrs. 
Samuel  U.  Buck  &  Co. 


Cotton, 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 
A2n> 

FINANCIAL.    AGENTS 

132   Pearl  Street, 
F.  O  Box  3,909.  New  ITork. 

Advances  made  on  Conslgaments. 

3ctal  personal  attention  to  the  pi 

CONTRACTS  FOR   FUTURE  DELIVERY     OF 


pectal  personal  attention  to  the  purchase  and  sale 

of ''CONTi ~ — "■'"  "" "     — 

COTTON. 


Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
l«a   PEARI.    STREET,  NE\r  YORK. 


WALTER  &  KROHN, 

COTTON    BROKERS, 

£3  REATER  STREET,  NE\r  YORK. 


Ehnbt  U.  Waka. 


OILLIAT   SCHBOEDSB 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANT&, 

111  Pearl  Street,  New  York. 

Special  attention  paid  to  the  execution  of  omlers 
•r  the  purchase  or  sale  of  contracts  for  future  de- 
llrery  of  cotton.   liberal  adrances  made  on  con 
•Ifrnments. 


Waldron  &  Tainter, 

CENER.4I.     COTTON    MERCBANTS, 

97  PEARL  STREET,  NEW  YORK. 
7Btar«  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 


Bennet  &  Foulke, 

COirHHISSION    MERCHANTS, 

M\    PEARI.    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 


Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


AHD 


COMMISSION     MERCHANTS, 
140  Pearl  street,  N.  T. 


9IisceIlaneou§. 


Whiting  Paper  Co., 

IIOLYOKE,    MASS. 

Bankers'  Ledger  and  Record  Papers, 
machine  Hand-Made  Papers. 
Antique  ParchmCBt  Papers, 
Plated  Papers. 
Bond   Papers. 

AOENTS-. 

JAinES    B.    IVHITMORE    dc    CO., 

<S  BEEKMAN  STREET.  NEW  YORK. 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  I.IVERPOOI1, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Uxcbanees  In  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BROTHERS    A    CO., 
SO  Wau.  Btskkt. 

THE    RRO^fN 

Cotton    Gin  Company, 

NEW    I.ONDON,    CONN., 

MANUPACTDEEBS     OV     THK     CELEBBATXD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTOy    GINS    FOR    EXPORT. 

R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    RROAD   STREET,    NEW^    TORK. 

Special  attention  given  to  Investment  securlti  a 

Insurance. 

yETNA 

Insurance  Company 

OF    HARTFORD. 

Asseta  July  1, 1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1.658,110 

Capital.... 3,000,000 

NET  SURPLUS $2,418,570 

No.  2  Cortlandt  St.,  New  Tork. 

JAS.   A.    AI.EXANBER,  .Asent. 

Liverpool  & 

London  (S*  Globe 

Insurance  Compuny^ 

45  William  St. 

JAMES  E.  PUL8FORD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


I 


I 


C.  CONRAD  &  CO., 


ST.     KtTOlS. 


Branches  In  LIJIDTI1.LE,  ByzNA  Vista  and  Ginf- 

NISON  City,  Col.;  D»t.AS  andSiocsTON.  Tex. 

Sole  Proprietors  of  the  "  Origtim  1  Bodweiser." 

Trademark  registered    »t.  ISI?. 

BIJDWEISER    EAGEffiiBEER, 

IN  BOTTLES, 
made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  In  all  climates.  Agents  wanted  in  all  towns 
Asfci/ow  Orocer  for  Conrad*a  Btulnoelser. 


Works  at 
Okibmt,  L.  I 


BUHEKA" 

"  Obibst." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ahmoniatgd  Bone  Sopbrfuosphate  of  Lime, 

AND 

"  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W^.    G.    CRENSHAW,    Prea't, 

CBIN8HAW  WARBHOUSS, 

Blcbmond,  Ta. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINRVRftH. 

United  States  Board   of  Management, 

NEW    TORE : 

SOLON  HUMPHREYS.  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  CoO 
E.  P.  PABBRI,  Eaq.  (Drexel,  Morgan* Co.) 
Hon.  S.  B.  CIUTTKNDEN. 
EZK.\  WHITE.  Esq. 
J.  J.  ASffOkt,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGE  EiS, 
Oflloe  54  lirilUam  St.,  New  York. 


I 


Gommerda/    -^ 
Union  Ins.  Ca 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  89  Wall  Street 


xmtk 
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financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHELPS, 
JAMES  STOKES, 
ANSON  PHEI^PS  8T0KKS, 
T.  P.  OLCOTT. 

46   &  47  UraU  Street,  New  York. 
COMIHERCIAL    CREDITS, 

In  DoUtirs  fur  use  In  United  States,  Cuba,  Ac, 

o  Pounds  Sterling,  available  In  any  part  of  the  world* 

Also,    TKAVBLEUS'   CREDITS   and 

CIRCULAR    NOTES. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  -  -  9,000,000  Francs. 

BOABB    OF  DIRECTORS : 
Fblix  Qribab,  President. 

AUfBKD  llAQinxAY  (Graff  ft  Maqulnay),  Vlce-Pres 
J.  B.  Von  dkb  Bbckk  (B.  Von  der  BecKe). 
OTTO  GuNTHKR  (Cornellle-Davld). 

EmLS  DK  GOTTAL. 

Ad.  Frank  ( ;'rank.  Model  &  Cle.) 

AUG.  NoTTKBiUM  (Nottebohm  Freres). 

Fb.  DHA3JI8  (Mlchlel8-Loo8). 

Jon.  DAi-.  FunuMAXK,  JE.  (Joh.  Dan.  Fnlirmann). 

Louis  Webbb  (Ed.  Weber  &  Cle.) 

JrLxs  KAUTXN8TBAUOH  (C.  Schmld  A  Cle.) 

TRANSACTS     A 
GENERAI.    RANKING    BUSINESS. 


Financial. 


ASA  P.  PoTTEB.  Prest.        J.  J.  Eddy  Cashier. 

Maverick  National  Bank, 


BOSTOIW, 


OAPITAI., 
SURPI.US, 


$400,000 
400,000 


COLLECTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


Lbwis  H.  Tatlor,  Jb. 


LlSDLEY  HAINBS 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADBLPHIA. 

Deposits  received  subject  to  check  at  siRht,  aad 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  &c.,  bought  and  sold  on  commission 

in  Phtladelplila  and  other  cities. 

Particular  attention  elren  to  Information  regard- 

ng  Investment  Securities. 

Lummis  &  Day, 

Nos.  84  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STRKKTS, 

BANKERS  AKD  8TOCK  BROKERS. 

WII.UAM  LUMMIS,  Henry  Day, 

Members  of  New  Tork  Stock  Ezcbange. 


Hatch  &    Foote, 

BANKERS,  No.   13    WALL    STREET, 

BUY    AXD    SXLL 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEL- 
LANB0U8  BECDBITIBS, 


JOBN  8.  Kennedy. 


J.  Kennedy  Tod. 


J.   8.   Kennedy  &  Co., 

Bankers  and  Mercliants, 

No.    63    WILLIAM    STREET, 
New  York. 

BUY     AND     BBLL 
RAILROAD    INYEBTUBNT    SECURITIES; 

Collect  Coupons  and  dividends  ;     . 
NEGOTIATE    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON. 

All  business  relating  to   the  Construction   and 
Equipment  of  Railroads  undertaken. 

Kuhn,   Loeb  &  Co., 

31    NASSAU    STREET, 

OFFER    FOR    SALE 

C4Refi:ll,y  selected 

Investment    Securities, 

PAYING  FROM  4  3-4    TO    5  3-4  PER 
CENT    INTEREST. 


Wm.  L.  Breese,  Wm.  P.  Smith,^ 

Members  of  New  Tork  Stock  Exchange. 

Breese   &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

Government  Bonds,   Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With    RUSSELL    SAGE   for   many   Years. 

80    BROADWAY,    ROO.M    39. 

INVESTMENT  Bonds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  securities  dealt  In  at  the  Exchange  bought 
and  sold  on  commission. 

Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable    BalldlnsT), 

N  E  1¥     V  O  R  K  • 

liETTERS    OF    CREDIT 

AND 

CIRCITKAR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to   London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
QOTemnient  and  other  bonds  and  Investment  se- 
curities bought  and  sold  on  commission. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  mil  lam  Street.  New  York. 

0OUUE6PONDKNT8  OF  T 

International    Bank    of  I>or.      u    (Limited), 
Lond'ti!. 

IHeaars.  John  Brrenbrrr.  Goeriar  dc  Co., 

Uambiir   . 


Commercial  and  Traveler 
change.  *  *  jbl  .■ 


'  ledlta.    Btlls  Of  Bz- 
ransfera. 


Financial. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  Tork. 

FOREIGN    BIWKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANOS: 

AND 

Commercial  and  Travelers'  Csbdits. 

CORRESPONDENTS  : 
BARING  BROTHERS  &,  CO.,  Loadoa^ 
PERIER  FRERES  &  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 


Wood   &   Davis, 

BANKERS    AND    BROKERS,. 

31   Pine  Street,  New  York. 

GOVERNMENT     BONDS,     MUNICIPAL     AND 
RAILROAD   SECURITIES  BOUGHT  aST) 

SOLD  ON  COMMISSION. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

KOR    SALE. 

C.  D.  Wood.  Sam'l  d.  Davis. 

J.  H.  Latham  &  Co., 

IKTESTME^'T      SECURITIES, 


Cincinnati,    St. 
unibia,  and 


Now    York    City,    Chicago, 
LouiH,  District  of  Cnli 

Government  Scciiritiesti 
FOREIGN     EXCHANGE. 

52    WILLIAM    STREET. 

J.  H.  LATHAM.  F.  W.  PEHRT. 


Hymans   &  Zoon, 

BANKERS, 
A  mSTERD  Am,    IIOI.LAND. 

Bonds,  Stocks  and  Securities  (also  not  offloiaUar 
quoted)  bought  and  sold  on  commission.  Blila  col- 
lected and  other  banking  business  transacted. 

Correspondence  solicited. 

Scranton  &  Willard, 

72  BROADWAY  AND  13  NEW  STREET* 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         Dclmontco^ 
Gilsey  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

UNDER  CHARGE  or 

Memrs.    L.  G.    QVINLIN    &:   CO. 

Chicago  Correspondents.  JOHN  T.  LESTER  &  00. 

Gwynne  &  Day, 

[EstabUBhed  1854.]        No.  45  \rall  Street^.. 

Transact  a  general  banking  and  brokerage  bnst- 
nesB  In  Railway  Shares  and  Bonds  and  Oovemment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut   Place,  PHILADELPHIA. 

Government.  State,  Municipal  and  Railway  Bonte 
and  Stocks  bought  and  sold  at  all  the  Uccnanges. 
Investments  prudently  made  in  sound  rallw»y  bo- 
ciirities.    Colleciicns  promptly  attended  to. 

Correspondents  curelullv  represented  at  AuettOBS 
and  Private  Sales.  Bonds  of  good  bat  notwelU 
known  railroads  always  wanted  for  investmentA  at 
the  beat  rates.    Orders  on  margins  not  eat«rtaiBa(t.. 
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Forcitrn    Exchange. 


l)rexel,  Morgan  &  Co., 

WAIiI.    STRKBT, 

CORNEB  OF  BROAD,  NKW  TORE. 


Crexel  &  Co.) 

j|».M  80CTH  Tbisd  St., 
Ptalladelplila. 


Orexel,  Harjes  &  C<> 

31  Boalevard  Haiutmuui 

Pari*. 

DOMESTIC  AND  FOREIGN  BANEER8. 

Depoilta  received  anbject  to  Draft.    Becnrltles,  Golil. 

Ao..  DOQght  and  aold  on  Commteeion.  Interest  allowed 

SDepOBits.  Foreign  Kxcbanec.  Commercial  Credit*, 
ble  Tran«fer«.      Circular  Letters  Jor   TiaTelen, 
a^Uable  Is  all  parts  «f  the  world. 

Attokwbts  akd  Agbnts  or 
meurii.    J.  8.  raoRCAN   &  CO., 

No.  S2  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

Ho.    69    WAW    ST.,  N.    ¥., 

BUY  AND  8KLL 

BIL,L,S    OF    FXCHANOE 

QN  GREAT  BRITAIN  AND  IRELAND,  FRANCB, 
GERMANY,  BELGIUM  AND  HOLLAND. 

levsne  Commercial  and  Trarelers'  Credits 

jy   SIBSLINO, 
.MAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  Martinique  and  Guadaloupe. 
WAKE  TELKORAPHIC  TRANSFERS 

OF    MONKY 
QBtween  this  and  other  countries,  through  London 

and  Paris. 
I^ke  Collections  of  Drafts  drawn  abroad  on  all 
""  points  in  the  United  States  and  Canada,  and 
ol  Drafts  drawn  In  the  United  States 

on  Foreign  Countries. 

S.  G."&  G.  C.  Ward, 

AOKNTB    FOB 

RARING   BROTHERS  4;   COMPANY, 

£3   WALL    STREET,    NEW    TORK. 
38    STATE  STREET,   BOSTON. 

|.&W.  Seligman&Co., 

BANKERS, 
S9    EXCHANGE    PI.AOB, 

CORNER    BROAD    8TRKHT.   NSW    TORK. 

bsue  Letters  o*"  Credit  for  Trayelers, 

curable  In  any  pa-    of  Borope.  Asia,  Africa,  Australls 
and  America. 

Dnw  au'.s  of  Bir*«nge  and  mane  telegraplilc  traiu- 
tin  of  money  on  Europe  and  Callforala. 


J 


OHN     MUNROE     &     Co., 

No.  8  VTtM  Street,  Newr  Tork, 
^p,    4     Post    Office    Sqaare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

niUNROE    &    CO.,    PARIS. 

aKEBLINO    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

AJLEXANDER8    dc    CO.,    LONDON. 

HfwimLXK   Noras    ijn>   Cunm   fox  Tsath.xbs. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
•JHITH,    PAYNE    Sc    SMITH'S, 

BANKERS,   LONDON  ; 
VANCHESTER    &    COUNTY     BANK, 

"LIMITED;" 
ItANCHBSTER,  PAYABLE  m  LONDON  ; 

17f.STER    BANKINfl    COMPANY, 

BELFAST,    IRELAND 
Ain>  OV  TSB 

ItATIONAI.    BANK    OF    SCOTLAND, 

BDINBURO,  AND  BRANCHES; 

ALSO. 

JABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


No.  85  Plnerstreet,  NeTr  York. 

Vnrehaae  and  sell,  on  Commission,  GOVERNMENT, 
3<rATK,  MUNICII'AL  and  KAILKOAD  BONDS 
and  STOCKS,  and  all  classes  of  Securities  dealt  in 
»t  the  NEW  VOKK  STOCK  E.XCHANGK,  or  all 
aaputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COM.MEKriAL  PAPER 
UiKOtlated.  Interest  paid  on  DEPOSITS  subject  to 
■(«ok.  _ 

WILLIAM  B.  HATCH. 
CQOHAS  n.BOUDEN  FRANK  JENKINS 


Foreign  Excliange. 


K.noblauch 


&   Lichtenstein, 


BANKERS, 

t9  WlUlam-St.,  cor.  Excbanse  Place. 

NEW    YORE, 
teke  Telegraphic  Money  Transfer*. 
Uraw  Bills  of  Exchange  and  lame  Letters  oi  Credit 
a  all  prlnclpa'  cities  o'  Europe. 

SPECIAL   PARTNER. 
DBCTSCHB    BANK,    Berlin. 


Hilrners,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stoclis  and  Bonds, 

63    IFall    street.    New    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


-  .  $5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    MONTREAI.. 

GEORGE  HAGUE.  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  In  Canada 
and  elsewhere,  and  Issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 

Newr  York  Agency,  48  Exchange-place. 

HENRY  HAGUE,  1     .,._t. 

JOHN  B.   HARRIS   JR.,  i   -^K^nta 

Bank   of   Montreal. 


CAPITAl.,     - 
SURPLUS,    - 


-    $13,000,000,  Gold. 
6,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

NEW   YORK    OFFICE. 
Nob.  69   &  61    W^AUL,   »iTREET. 


WALTER  WATSON,)   ._„_,, 

ALKX'K  LANO,        i  Agents. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  In  any  part  of  the  world ;  Issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 


Foreign  Baniicrs. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

ESTABLIgHED  IN  1863. 

Paid-Up  Capital,  ISiOO^OOO  Guilders 
($4,800,000  Gold.) 

HBVD  OFFICE  IN  AMSTERDAM. 
Agencies  lit  Batavia,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Iflsne  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  othec 

business  of  a  financial  character  in  connection  with 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

AQKNT8  FOR  NORTH  AMERICA, 

14    WALL    STREET,    NEW    YORK, 

28    STATE   STREET,   BOSTON 


Nederlandsche 
Handel-Maatschappij, 

Tlie  Netlierland  Trading  Society 

OF    HOLLAND, 

ESTABLI8ED  1824. 

Pald-np  Capital,  36,000,000  Florin*. 
($14,400,000,  Gold.) 

Bxecnte  orders  for  the  purchase  or  sale  of  Merchan. 
dise,  Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    )      Agents 
STANTON  BLAKE,        >  tor 

HENRY  K.  UAWLEY,  )    America 
New  Yoke,  January  1,  1879. 

Office,    142    Pearl   Street     Nevr    York. 


Adolph  Boissevain  &  <' iO. 

BANKERS 

AND 

COMMISSION     MERCUAN18 

AMSTERDAM,   HOLLAND 

<.  Y.  Corresp indents.— Messrs.  BLAKE  BROS.  «  CO 

Hong  Kong  &  Shanghai 

BANKING  COBPORATION. 

CAPITAL  (paid-up) $8,000,000 

RESERVE  FUND 1,600,000 

BEAD  OFFICE,  BONO  KOlSfO. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  Manila,  Hong  Kong,  Foochow,  Ampy, 
Ningpo,  Shanghai,  Uankow,  Yokohama,  Ulogo,  San 
Francisco  and  London. 
A.  M.  TOTVKSKND,  Agent,  69  W^all  St. 


Calilornia  Banks. 


AGENCY    OF    THE 

Ba  n  k 

or 

British  North  America, 

No.    62    ^VALL    STREET.  ' 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregen, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH,  >  .„„„,. 
W.  LAW80N,         S  Agents. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  8.  ROWLAND,  President;  D.  8.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbasohes: 
ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS 
ISGERSOLL,  WELLAND,  DDNNVILLE,  FERGUS. 
Dealers  In  American  Currency  and  Sterling  Exchange- 
Agents  In  London :  |  Agents  In  New  York : 
BOSANQCET,  Salt  &  Co.,  Bane  of  Montekax., 
93  Lombard  street.         |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
^ny  pan  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York, 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

afew  YorK  Agency,  62  Wall   St. 

SURPLUS,     mVESTED    IN    U.    8.    BONDS, 
84,000,000  GOLD. 

GEORGE  L.  BRANDE  J,  Agent. 

iqi^I-BS  Commercial  and  Travelers'  Credits,  avail- 
able in  an  yTa"  o*  the  world.  Draw.  Bxckange 
Foreign  and  Inland,  and  makes  Transfers  of  Money 

by  Telegraph  and  Cable. 

THE 

Anglo- Californian  Bank 

(LIMITED). 
LONDON,  Head  Office,  S  Angel  Court. 
SAN  FRANCISCO  Office,  432  California  St 
VEIY  YORK  Agents,  J.  &  W.  Selutman  4  Oe, 
BOSTON  Correspond'ts,  Massacliusetts  N.  B'k. 
Autborlzed  Capltliir  -   -    $6,000,000. 
Paid  np  and  Reeerre,     -      1,700,000. 
Transact  a  general  banking  business.    Issue  Com- 
merclal  credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.    Collections  and  orders  for 
Bonds   Stocks,  etc.,  executed  upon  the  most  favor, 
ableterms.       ^Bf^U^fs^TEINl^  ART.  !»»«-«•"• 
P.  N.  LILIENTHAL.  Cashier. 


Boston    Bankers. 


Parker  &  Stackpole, 

BANKERS, 

No.  88  DEVONSHIRE  STREET, 
BOSTON 


i 
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Boston  Banker*. 


Oeo.Wm.Ballou&Co 

BANKERS, 

14  Wall  Street,         TS  DeTOnithIre  St., 

NEW  YORK.  BOSTOW. 

DSPOeiTH    BBCKITKD  AND  UTTEBieST    ALLOWID. 

Cboice  RAILROAD  and  KIITNICIPAL 
SKCDKITIES   For  Sale. 


Qbo.  Wh.  Bai.ix)it. 


Obo.  H.  Holt. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DETONSHIRE   STREET, 

BOSTON. 

Orders  for  Stocks  executed  Id  BostoD,  New  Tork 
and  other  markets. 

Brewster,  Basset  &  Co., 

BANKERS 


No.    3S     CONGRESS    STREET, 
Boaton,   mass. 
Dealers  In  Btocki,  Bonds,  Gold  and   Commercial 
paper. 

Orders  ezecated  on  Commission  at  Brokers    Board 
Anetlona.and  r>rlTate  Sale. 
InTestment  Securities  constaDtlTon  hand. 

Chas.  A.  Sweet  &  Co., 

BANKEliS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SECURITIES 
State,  City,  County  and  Railroad  Bonds. 

Specialties  made  op  Stocks  of  thb 

American  Rapid  Telegraph  Company 

AND  THE 

Cnsiliuiriachic  Mining  Company, 
J.  \r.  inACKiNTesH  &  co., 

(Members  Boston  Stock  Exchange), 

BANKERS    AND    BROKERS, 

No.  4-J  C'ouarreas  Street,  BOSTON. 


Southern   Bankers. 


Wilson,  Colston  &  Co., 

BALTIaT^OKE. 

L-S  VESTMENT  aiid  VIRGINIA  BBCUKITIK8  a 
sptclaltv. 

OorreBpoadecce  BOlicUed  and  Lnfornation  for- 
DlBhed. 

N.  1 .  CoBBS&PONDKKTS— McKim  Brothers  &  fo. 

B.  S.  UsRRnsB,  Pres't.       A.  K.  Wii,kbb, Cashier 

First  National  Bank, 

wii.raiN(JTii>N,  N.  e. 

Cnllectlona  made  on  all  Darts  of  the  United  Statet 


HOS.  p.  MILLEH.   K.D.WILLIAMS,  JNO.  7.UILLEB 
CHAS.  B.  MILLEK. 

Thos.  P.  Miller  &  Co., 

BANKERS. 
inOBILE,    ALABAIVA. 

Special  attention  paid  to  coUecttona,  wah  prompt 
remlttHnces  at  current  rates  of  exchange  on  day  of 
pavment. 

Uorres  pen  dents. —Germ  an -American  Bnnk,  New 
Tork  ;  Louisiana  National  Bank,  New  Orleans ;  Bank 
at  Liverpool,  Liverpool. 


l^Vestcrn  Banks. 


P.  F.  Keleher  &  Co., 

305  OLIVG  STREET,  ST.  LOUIS,  Mo. 

First-class  Western  Investment  Securities  for 
salft.  hL.  Louis  Cit7  and  ^^tate.•^  of  Missouri,  Kun»as 
S^®?,*^',-^^*^"**"  *^"^  Colorado  Bonds  a  specialty! 
JPuU  information  given  in  reference  to  same  on  ap 
J-catlon.    Coupons  and  dividends  collectsd. 


H.  R.  Prather  &  Co., 

JBEVIi    ESTATE    AND     INSURANCE, 

88  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
llanlcijcj  Securities  boiixht  and  sold. 


Financial. 


BONDS    OF    SURETYSHIP 

For  Officer*  and  Emploreea  of  Bank 
and  HailiVMys. 

No  BANK  OH  RAILHOAD  EMPLOYEE  NEED  ASK  Dig 

ITUIS.NDS  TO   UECIJMK  UK  CONTINOE  UlS 

Sl'UKTIKS,  AS  THE 

Canada  Guarantee  Co- 
grants    BONDS    OF    8BCURITV    FOR   ALL 

KLIGIBLK  MKN  IN  STICH  POSITIONS  AT  A 
TRIFLI.NG  CHARGK  FKK  ANNL'.Vl. 

This  company's  Suretyship  Is  accepted  by  many 
of  the  principal  V.  S.  Railroad  Companies  and  some 
of  the  Bunks.  In  Canada  Its  Bonds  are  now  almost 
universally  required  by  the  Governments,  Banks, 
Railways,  and  Oomnierrial  Inslllutlrms. 

TUK  Canada  Guauantee  Company  itttheonly 
Company  on  the  American  Continent  that  has 
successfully  conducted  this  business,— a  rcAuIt  of 
which  is  that  It  has  been  able  to  establish  a  Jkmu$ 
system  for  those  who  have  been  3  or  more  ye.irs  on 
the  books,  n  ereby  the  sub!«equent  premiums  are 
annually  reduced.— f/k-  rfdiictUm  thU  year  U  from  15 
to  35  jrfr  cent  on  the  usual  rate. 

The  advantages  of  transacting  business  with  this 
Company  are  that  it  la  a  well-OBtab!l>hed  Institu- 
tion, and  hiis  ample  reserves,  over  and  above  Its 
capital,  to  provide  aKalnst  exceptional  reverses. 
The  most  complete  and  reliable  information  Is  ob- 
tained as  to  the  antecedenlH  of  Kinployees.and  this  Is 
really  of  the  tlmt  importance  to  the  Umplo  or,  as 
also  the  system  of  iierioJlcnl  Mupervlsion  and  revis- 
ion of  those  on  the  Company's  Books. 

Over  §(100.000  have  already  been  paid  by  this  Com- 
pany for  losses  by  unfaithful  employees,  tfit/iout  a 
sinQie.  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

Slst  Dec,  1878)  over  and  above  uncalled 

Capital,  were $110,016 


And  the  Gross  Resources $476,466 

(See  Report  to  Government  to  December  30th,  1878, 
just  published.) 
PnospECTUS,  Forms,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  $t.  James  Street,  Iflonlreal. 
EDWARD  KAWLTNGS,  Manager. 


Jesup,   Paton    &  Co., 

BANKERS, 

63  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Brms  and  individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends';  also  as  transfer  a^^ents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  raflroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

Mills,  Robeson  6c  Smith, 

BANKERS, 

No.    34  TTall  Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
in  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  Interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
3  Exclianee  Court,  N  snr  York. 


STOCKS  and  BONDS 
At  Auction. 

Hie  Undersigned  hold  REGULAR  AUCTION 
BALES  Of  all  cUiSses  of 


STOCKS    ANI> 


ONDS 


WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   II.    MVLLER    dc   SON, 

No.  7  PnrE  STEEEX,  NEW  YORK. 

New  Yorlf,  New  England  a  Western 

INVESTMENT     CO., 

NOS.31  AND  S3  PINE  ST.,  NEW  YORK, 
No.   19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CUICAGK). 


CAPITAL    STOCK, 


$300,000 


OlTera  to  Investors  curefully-selected  securities 
bearing  from  9  to  8  pjr  cent  interest.  Investment 
securities  boueht  un<l  sold  on  commission.  Settle- 
monts  made  for  holders  of  defaulted  securities 
Will  act  as  agents  in  fiimlinKand  reorganising  debts 
of  rauniclpallties,  r.ulr'imi  companies,  and  other 
corporations.    Corresi.tnn.lence  solicited. 

John  C.  Shoht,  1'ro^i.lent,  »  ,.„_  „„,t 

Georgk  W.  Dkbevoise,  V.  Prcs.  i  "C"  lora. 
Lucid*  L.  Hubbard.  Asst.  Vlce-Prc?..  Boston 
Wji.  p.  Watso.v,  Sec.  and  Trei«>.,ClUca!;u. 


Financial. 


FIDELITY    OUAR.VNTEE    BUNDS 

ABE   ISSUED   BY    THE 

FIDELITY    &    CASUALTY    CO. 

OF   NEW    TORK, 

Tbeonljcompanrlnthe  United  States gnarsntec- 
Ing  the  Brtcllty  or  pcrBoiis  h.ilrtlng  po.ltlons  of 
pecuniary  truHt  and  respurinlhility,  thus  securing  a 
OOUPOUATE  UlJAKANlKKln  lieu  ol  a  pemunal 
bond  where  security  Is  required  for  the  faithful  per- 
forniunce  of  the  duties  of  employees  In  all  positions 
or  trust. 

Full  information  oan  be  obtained  at  the  ofllc*,  187 
Broadway. 
Wm.  M.  ItlcilAItDS.  President. 

LYMAN  W.  Bkioom,  Vice-President. 
John  M.  Ciiane,  secretary. 

EiiWAKD.STAiiK.  General  Agent. 

DIRKCTOKS-Georae  T.  Hope,  A.  B.  Hull,  O.  O. 
Williams,  W.  O.  Low.  A.  S.  Barnes.  H.  A.  Hurlbut, 
Geo.  S.  Coe.  .1.  8.  T.  Stranuhan.  Charles  Dennis,  Wm. 
M.  Richards.  H.  B.  ClaDIn,  John  D.  Maira.  Lyman  W. 
Briggs. !».  B.  Chittenden. 


Geokoe  Stars. 


John  f.  Stabk. 


George  Stark  &  Co., 

BACKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  npoB 
Western  City  property  In  large  or  small  amounts. 


Joseph  P.  Llotd.  W.  C.  McKeax, 

Member  of  N.Y.  Stock  Exch'ge 

Lloyd  6c  McKean, 

34  TVAIiI.  STREBT,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  check,  and  allow  Interest  on  balances. 

Edward  Lapslkv,  D.  Seymour  Wiu,abo, 

Members  N.  Y.  Stock  fi^xchange. 
Oraus  W.  Field,  Jr.         Cyrus  W.  field. 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STKEET, 
Neiy  York. 

John  F.  Zebley,  Jr., 

BANKER    AND    BROKER. 
5     BROAD    ST.,    NETIT    YORK, 

(DREXEL    BfJlLDINO) 

Dealer   lu    Investment    Securities. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Ullnois,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  ollcited  and  full  information 
givon  on  all  classes  of  bonds  and  stccks. 


Theo.  V.  Sand.     Max  E.  Saxd.     Joh.v  Sickels. 
EDWARD  a.  Petit,  Member N.  Y.  Stock  Uxch. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
64    TTall  Street,  Now  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

CO.MMKBCIAL  PAPER  NEGOTIATED. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS lU 

Flrst-Class   Invesimeiit    Securities. 

GOVEIiNMEXT   BONDS,   STATE.  CITY,  COUNTT 

BALLKOAD  4  MISCELLANEOUS  SEOCTBITIKS 

Bought  and  Sold  on  Commission. 

Virginia  Tax-Recnvahlt    Coupon*   Bought. 

soul  BERN    SECURITIEK    A    UPBGIALIT. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Deposits. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKER 

No.  52  EXCHANGE  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds.  Goverxxknts,  and 
mlscej.i-aneous  secubitizs.  kuugbt  and  sold 

Hickling  &   Co., 

40  tc  48    Excliangc  Place,  New  York, 

Buy  and  soil  all  N,  Y.  Storks,  on  3  to  S  per  cent  raar- 
gi.i.  Privileges  at  lavoraUle  ra  es.  ISO,  100  shares. 
If  desired,  we  will  use  onr  judgment  in  selecting 
stocks.  Opportunities  constantly  occurring  for 
laige  profltj.    Call  or  write  for  iiilor^atlon.^ 


If 
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Ftnaai<Sal. 


Pennsylvania  RR.  Co., 

TBEASUREB'S    DEPABTMENT, 

PHLLADELPHIA,  November  1, 1880. 

The  Board  of  Directors  has  this  day  aoclared  a 
«omlS.nnmil  Dividend  of  TIIUKK  PKH  CENT  and 
In  e«ra  dividend  of  ONE  I'Kll  CENT  on  tlie  capi- 
Mlttook  of  tho  Company,  clear  of  all  taxes,  paya- 
We  on  and  after  November  SO  to  stockholders  aa 
?ellstored  on  the  books  of  the  company  at  3  o'clock 
PT»1.  on  October  30.  1880.  .,        ,  .^„ 

Forlhe  purpose  of  distributing  a  portion  of  the 
Bha?cs  purchased  from  tho  City  of  Philadelphia, 
throption  is  given  to  the  shareholders  ot  accepting 
the  extra  difldend  of  ONE  PEK  CENT  In  scrip, 
convertible  into  the  stock  of  the  Company  at  par. 
when  presented  in  sums  of  Fifty  Dollars;  provided 
the  said  option  shall  be  exercised  on  or  before  De- 
cember af.  1880.  after  which  date  aU  oatstandlng 
aorlD  will  be  paid  in  cash.  _    „ 

scrip  will  uo  i-       jQjjf,  jj  TAYLOR.  Treasurer. 


0 


FFICE  OF  PUIiLMAN'S   PALACE  CAB 

-COMPANY.  Chicago,  November  1,  1880. 
FIFTY-TUIRD  QUARTERLY  DIVIDEND. 

The  usual  quarterly  dividend  of  TWO  (2)  Per  Cent 
on  the  capital  slock  of  this  company  has  been  de- 
clared payable  Nov.  15  at  the  following  offices : 

The  Farmers'  Loan  &  Trust  Co.,  New  York. 

New  England  Trust  Co.,  Boston. 

Comoany's  office.  ChicaKO.  „    .. 

iximpuui  »  "ij^-g   WEINSHKIMBR,  Secretary. 


Financial. 


GALVESTON  HARRISBURG  &  SAN 
ANTONIO   RAILWAY   CO. 

FIRST  MOBT«AOE  e^PEB  CENT  GOIiD 

INTBRKSr  FEBRUARY  1  AND  AUGUST  1. 
The  undersigned  offer  for  sale  a  limited  amount  of 
these  bonds  at  PAR  AND  ACCRUED  INTEREST. 
Total  Issue  14.800,000  on  284  miles,  and  secured  in 
addition  by  1.800.000  acres  of  well-selected  lands. 
Since  1816,  net  earnings,  Interest  payments  and  sur- 
plus have  been  as  tollows : 

1870.  1877.  1878.         1S79. 

Net  earnings... $518,884    |6»2,363    $792,014    $818,766 
Interest    ....  120,960      389,2HS      367,882      339,288 


Surplus $395,424    $323,147    $424,182    $479,478 

The  right  Is  reserved  to  advance  the  price  without 
notice.    Further  partloulars  tumlstaed  upon  appli- 
cation. 
ANTHONY,    POOR    &    OtIPHANT, 
19  Broad   Street,  New  York. 


OFFICE  OF  THE  ONTAKIO  SILVER 
MINING  CO..   18  WALL  STREET,  New  YORK, 
November  5. 1880. 

DIVIDEND   No.   61. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share  has  been  declared  for  October,  payable  at 

Mie  office  of  the  transfer  agents.  Wells,  Fargo  &  Co., 

No. 69  Broadway,  on  the  15th  Inst. 

Transfer  books  close  on  the  10th  Inst. 

H.  B.  PARSONS.  Assistant  Secretary. 


DIVIDEND  NOTICE.-THE  LOCISVILIiE 
&  NASHVILLE  RAILROAD  COMPANY  have 
declared  a  dividend  upon  Us  capital  stock  of  100 
per  cent,  payable  In  stock  to  the  stockholders  of 
record  on  the  13th  November.  1880,  and  Intend  to 
increase  the  number  of  its  shares  of  capital  stock 
to  that  extent  and  for  that  object;  and  further 
notice  Is  hereby  given  that  the  transfer  books  of 
?hls  company  will  be  closed  on  the  18th  November, 
and  re-opened  on  the  Ist  day  of  December,  1880. 
W.  BANNEY,  Secretary, 
New  York.  October  13. 1880. 


Samuel  A.  Strang, 

so    PINE    SIREET,    NEW    YORK, 

B  A  N  K  E  B 

AND    COMMISSION    MEEOHAI^T, 
Buys  and  sells  Investment  Securities.    All  trusl- 
sess  connected  with  railways  undertaken. 

E.    S.    Bailey, 

T    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or 
they  win  be  sold  on  commission,  at  seller's  option. 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Gas  Stocks,    &c., 
No.    1    NEW     STREET, 

•     NEW  YORK. 


WANTED: 

][rti1>ama,  South  Carolina  &  liOulsiana 

State  Bonds; 

Nenr  Orleans  Jackson  Sc  Gt.  Nortbem, 

Xaisslsslppt  Central,  and  Itlobile 

ic  Ohio  Railroad  Bonds  ; 

City  of  New  Orleans  Bonds. 

LEVY    dc    BORG, 

14  WALL  STREET. 


To  Investors. 

The  NEW  YORK  &  NEW  JERSEY  RIPARIAN 
LAND  AND  BOCK  IMPROVEMENT  CO.,  CAPI- 
TAL TWO  MILLION  DOLLARS,  divided  into 
shares  of  TWENTY-FIVE  DOLLARS  each,  offer  a 
limited  amount  of  their  working  capital  stock  for 
sale  on  very  favorable  terms.  ^.     „ 

This  company  control  a  large  frontage  on  the  New 
Jersey  side  of  New  York  Bay,  adjoining  the  New 
Jersey  Central  Railroad,  and  are  about  to  dredge 
out  a  Ship  Canal,  200  feet  wide,  26  feet  deep,  run- 
ning out  3,500  feet  into  New  York  Bay  toward  the 
Narrows;  thereby  creating  a  new  outlet  to  the 
ocean  for  the  produce  of  tho  Great  West  and  South- 
west. They  also  are  to  create  upward  of  100  acres 
of  solid  ground  out  in  the  Bay.  upon  wliich  Grain 
Elevators.  Warehouses  and  factory  buildings,  can 

The  importance  of  this  enterprise  to  the  commer- 
cial and  manufacturing  interests  of  New  Y'ork  and 
New  Jersey,  as  well  as  to  the  growing  Western 
country,  can  well  be  understood  by  those  who  are 
seeking  safe  investments,  if  they  avail  themselves 
of  the  opportunity  to  be  thoroughly  Informed  by 
calling  at  the  office  of  the  above-named  company. 
64  and  66  Broadwa<-.  The  few  thousand  shares  ot 
stock  now  on  the  market  can  be  obtained  through 
the  EXECUTIVE  COMMITTEE,  or  through  any 
Banker  or  Broker  of  Wall  Street,  who  can  com- 
municate with  said  committee. „      .J     . 

BLISUA  W.  ANDREWS,  President. 

THos.  L.  James.  Treasurer. 


Financial. 


^VAiSTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DB- 
FAULTED  COUNTY  BONDS.  Highest  marke« 
price  paid  for  them.  Give  full  desoription,  and 
address, 

I..  A.  COQTTARB, 

BANKER  AND  BROKBR, 

194  N.  Third  street,  St.  lionls,  Jtlo. 

J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YOEK. 

TEXAS  RAIIiW^AYS, 

BONDS,  I.ANDS,  &e. 

Desirable  Texas  Securities  iorjlnvcstment  con- 
antly  on  hand 


THE 

Brittenstene 

SILVER  MINIXtt    COMPAaJY, 

Organized  under  the  laws  of  the  State  of  New  York, 

August  19.  1880. 

TKUSTK.ES  : 

John  E.  White.  Metals,  46  Cliff  Street,  New  York. 
Michael  J.  Drummond,  Metals.  48  Cliff  St.,  N,  \. 
Richard  J.  Morrlsson.  Lawyer.  25  Nassau  St.,  N.\. 
Henry  F.  Brittenstene.  Alpine,  Cliaffee  Co..  Col. 
John  B.  Henslee,  Mining  Properties,  Leadvllle,  Col. 
Jeremiah  O'Kourke.  Architect,  Newark,  N.  J. 

COUNSEL : 
Voorhls  &  Morrlsson,  25  Nassau  Street,  New  York. 

CONSULTING  ENGINEER; 

George  Daly,  Leadville,  Colorado. 

REGISTRARS  OP  STOCK  ; 

Mining  Trust  Company,  Boreel  Building.  New  York. 
The  properties  of  this  company  are  at  Alpine. 
Chaffee  County,  Colorado,  and  consist  of  eight 
mining  claims.  Mr.  George  Daly,  the  weii-kn,.wn 
mining  authority  of  Leadvllle,  estimates  480,060 
ounces  of  silver  in  sight  in  three  lodes  alone.  Mill- 
runs  average  V2SU  ounces  of  silver  to  the  ton.  and 
8peclmen;ores  have  assayed  as  high  as  23,000  ounces 

A  LIMITED 'quantity  OF  TREASURY  STOCK 
FOR  SALE. 

The  properties  of  the  company  have  permanent 
value  and  will  repay  investigation. 

For  pamphlets  and  particulars,  apply  at  the  ofnces 
of  the  Company,  No.  25  Nassau  Street,  New  York. 


First  Mortgage 

SIX  PER  CENT  L^iND  «RA^T  SINK- 
ING FUND  GOLD  BONDS 


Oregon  Pacific  RR.  Co. 

Tho  line  of  road  is  from  Yaquina  Bay  on  the 
Pacific  Ocean,  eastwardly,  via  Corvallis  and  Albany,. 
to  the  east  line  of  tbo  State.  The  Land  Grant 
covers  over  200,000  acres  of  most  valuable  selected 
lands.  A  stock  allotment  will  be  made  with  the 
bonds  issued  on  the  first  division  of  the  road. 

Subscriptions  for  the  remainder  of  the  bonds 
now  offered  are  Invited,  and  will  be  received  and 
registered  up  to  noon  of  November  10th  inat.  Pay- 
ments on  account  of  subscriptions  will  be  made  to 
the  Farmers'  Loan  &  Trust  Company,  and  the  Trust 
Company  will  issue  negotiable  certificates  of  de- 
posits and  rights. 

Prospectus,  circulars  and  subscription  lists  will  be 
furnished  on  application.' 

New  York,  New  England  &  Western 
INVESTiriEXT  COMPANY, 

Nos.  31  AND  33  PINE  STREET,  NEW  YORK, 


Albert  E.   Hachfield, 

17     NASSAU     STREET, 

BASEMENT, 

Deals   In  InTestment    Securities    and 

Bonds  Generally. 


W^ANTED  : 

Toledo  Logansport  &  Burlington  Bonds. 
Union  &  Logansport  Bonds. 
Kome  "NVatertown  &  Ogdensburg  Bonds. 
Second  Avenue  Railroad  Bonds  and  Stock. 

FOR  SAI.E  : 

New  York  &  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 


WANTED : 

City,  Coouty   and   TownsUIp    Bonds 

OF    THE    STATHB    OF 

MISSOURI,  KANSAS  and  NEBRASKA, 

ALSO, 

All  Classes  of  Kailboad  Bmjds. 

TOBEir    &   KIRK, 

No.   4   Broad   Stieet,   Nenr    ITark. 


CHRONICLE  VOLUMES  WANTED. 

pVolume  23  (July  to  December,  1876)  and  Volume 
27  (July  to  December,  1878)  ot  the  Com.meeciai. 
AND  FlNANClALaCHRONlcLE  are  wanted  at  a  fair 
price.  Apply  at  Publloatlon  Office,  7U  &,  81  William 
Street, 


FORTIT-VEAR    FIRST    MORTGAGB 
SIX  PER  CENT  GOLD  BONDS 

OF    THE 

Cedar  Rapids  Iowa  Falls 
&  Northwestern 

R  A  I  li  -W  A  Y     COOTPANTT. 

This  road  Is  leased  by  the  ' 

Burlington  Cedar  Rapids  &  Nortliern 

RAILWAY    COMPANY, 

which  owns  nearly  all  its  Capital  Stock  and 

Guarantees  tlie  Principal  and  Interest 

of  these  bonds  by  special  endorsement  on  each. 
FOR    SALE    AT    102    AND    INTEREST, 

the  right  being  reserved  to  advance  the  price  with- 
out notice.  Further  particulars  furnished  on  appli- 
cation. 

WINSLOW,  LANIER  &  CO., 

26    Nassau    Street. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  In  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
SEVEN  AND  A-HALF,  and  occasionally  EIGHT, 
PER  CENT  per  annum.  Special  attention  given  to 
business  from  the  United  States.  Correspondence 
solicited. 
Tlie  Financial  Association  of  Ontario, 

LONDON,    C.1NADA. 

EDWARD   LE  RUE Y.  Managing  Director. 


COLO  II A  DO. 

8  TO   9   PER  CENT  MORTGAGE   BONDS 

ON  IMPROVED   DENVER   REAL  ESTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties offered.    Correspondence  solicited. 

C.  D.  GURT.EY.  Denver,  Col.,  agent  in  Colorado  for 
GEO.  P.  BISSELL  &  CO.,  Bunkers,  of  Hartford,  Ct. 


C.  D.  GURLEi'. 


B.  A.  Gdbley. 


Gurley    Brothers, 

TABOR  BLOCK,  DENVER,  COLORADO. 

Dealers  In  reliable  Mining  Properties.    Gunnison 
Mines  a  specialty.    Correspondence  requested. 
References— The  Denver  banks. 

WANTED  : 

Detroit  &  Bay  Cltv  Railroad  Bonds. 
Chicago  *  Grand  Trunk  Railroad  Bonds. 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Carolina  Railroad  Securities. 
Wisconsin  Central  Railroad  Land  Grant  Bonos. 
County,  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo.. '!  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  B.mds. 
F«>R    SALE: 
Atchison  Colorado  &  Pacllic  111!.  1st  Mort.  Bonds. 
Scioto  Valley  Railroad  Bgnds  and  Stock. 
New  Jersey  Midland  Railroad  1st  Mortgage  Bonds. 
WM.    B.    WTLBY,   31  Pine   St.,  N.  V. 


FOR    CHOICE 


7  Per  Cent  Mortgages, 

ADDRESS 

SMITH    &    HAKJVAM.IN, 

InAlanapolIs,  lud. 


JHE 
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TSU  ELECTION  AND  CONGEESS. 

We  have  at  last  reached  the  end  of  another  Presidential 
contest,  and  the  two  parties,  a  few  days  since  apparently  so 
hostile,  are  living  together  now  in  millennium  quietness.  In 
fact,  one  would  scarcely  know,  from  any  present  sign,  that 
we  have  had  any  differences,  or  that  the  result  had  not 
given  to  the  vast  majority  of  us  just  what  we  j^wished. 
This  is  not  evidence  of  any  loss  of  interest  in  the  principles 
for  which  each  party  thought  it  was  contending,  but  to  a 
readiness  our  people  have  in  yielding,  till  another  similar 
occasion  may  oSer,  to  a  popular  verdict  obtained  in  our 
republican  way. 

But  we  do  not  think  it  would  be  fair  to  accept  the  result 
of  the  election  as  indicating  to  any  extent  the  popular  belief 


on  most  of  the  points  which  have  been  discussed  during  the 
three  months.  For  instance,  the  tariff  was  talked  about, 
but  was  not  voted  on.  Strict  free  trade  no  one  advocates 
now,  for  it  would  be  ruinous  to,  and  therefore  a  kind  of 
treachery  towards,  extensive  interests  which  a  policy  of 
protection  for  twenty  years  has  fostered.  But  we  beUeve 
our  people  favo?  a  remodeUng  of  the  tariff  and  a  tendency 
towards  freer  trade  in  our  legislation ;  and  that  they  will 
give  expression  to  that  opinion  through  their  votes  when- 
ever the  question  is  raised  in  such  a  way  as  not  to  require 
at  the  same  time  the  sacrifice  of  other  principles. 

The  one  sentiment  or  feeling  which  has  prevailed  and 
exercised  more  control  than  all  others  throughout  this  con- 
test, is  a  satisfaction  with  present  business  prospects  and  a 
fear  lest  any  change  in  administration  should  disturb  the 
conditions  which  have  produced  it.  Business  is  as  a  whole 
excellent ;  our  people  are  prosperous;  there  is  therefore  no 
pressing  need  for  change.  Furthermore,  in  this  instance  the 
party  seeking  to  displace  the  one  in  power,  has  not  given  that 
evidence  of  devotion  to  principle  which,  to  say  the  least,  gives 
it  any  pre-eminence  over  the  other  in  that  particular.  Busi- 
ness men,  especially  in  this  neighborhood,  have  been  asking 
themselves  would  specie  payments  be  as  stable  if  we  per- 
mit  a  change  of  parties  ?  "Would  that  worst  of  all  our 
present  evils,  the  coinage  of  silver  dollars,  be  as  sooa 
stopped  under  the  new  administration?  In  a  word,  would 
our  many  currency  problems  and  financial  interests  be 
handled  as  wisely  after  the  change  as  now  ?  Although  the 
party  in  power  has  fallen  short  of  putting  itself  on  the 
highest  grounds  in  some  of  these  particulars,  and  has  given 
an  opportunity  to  another  for  a  better  record,  it  is  notori- 
ous that  the  opposition  has  not  taken  advantage  of  the 
opportunity,  but  has  through  the  majority  of  its  represen- 
tatives— though  there  are  many  noble  exceptions — looked 
towards  the  worst  currency  heresies.  The  result  of  this 
election  then  is  simply  an  aEBrmation  that  the  business 
interests  of  the  country  did  not  feel  that  it  was  safe  t<f 
make  such  a  shift  of  government  responsibility  at  the 
present  time. 

Politicians  cannot  too  often  reflect  on  these  facts.  They 
furnish,  however,  only  new  proof  of  a  well-worn  truth,  ■ 
that  an  unsound  financial  policy  (or  better  still,  perhaps,  to 
say  a  dishonest  policy,  for  in  practice  it  amounts  to  that) 
makes  unreliable  stock  for  political  capital.  Our  people 
know  too  well  the  importance  of  keeping  faith  with  their 
creditors,  both  public  and  private,  to  have  it  otherwise. 
Congress  is  now  about  to  meet,  and  very  soon  many  of  our 
legislatures  will  be  in  session.  Grave  questions  of  national 
and  State  policy  still  remain  unsettled,  requiring  the  best 
statesmanship  to  deal  with  them  wisely.  Tiiere  is  a  chance 
here  for  both  sides  of  the  House  to  make  a  record,  and  it 
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is  none  too  soon  to  begin  for  the  next  contest.  Truckling 
to  ignorance  and  prejudice  can  never,  as  we  have  seen, 
give  more  than  a  temporary  advantage.  Excuse  us  for 
repeating  that  homely  old  adage,  honesty  is  the  best  policy. 
First  and  foremost,  then,  we  have  the  silver  question  to 
dispose  of.  This  is  one  of  those  plain  issues  about  which 
a  simple  repetition  of  the  facts  brings  the  solution.  We  do 
not  propose  to  discuss  it  now;  but  it  needs  immediate 
attention.  If  no  new  appropriation  is  made,  we  suppose 
the  operation  of  the  act  will  cease  and  no  more  silver 
dollars  be  coined  after  the  year  closes.  But  that  do-nothing 
poUcy  evidently  does  not  reflect  the  highest  statesmanship. 
Some  affirmative  action  is  needed  that  will  unalterably  fix 
the  position  this  country  is  to  hold  on  that  subject,  so  that 
European  nations  will  understand  there  is  no  hope  of  help 
from  us  to  lift  them  out  of  this  difficulty  which  their  folly 
has  thrust  upon  the  world. 

Another  subject  of  importance  demanding  immediate  at- 
tention is  the  tariff  reform.  Our  new  President  is  in  good 
position  to  do  effective  work  in  this  direction.  To  be  sure, 
much  has  been  claimed  by  extreme  protectionists  in  his 
behalf  during  the  election  excitement,  but  he  has  never 
publicly  assented  to  any  such  doctrine  and  his  record  is 
opposed  to  it.  Furthermore,  and  without  doubt,  the  peo- 
ple will  require  relief  from  excessive  duties,  and  why  wait 
until  the  new  President  assumes  offise  ?  Lst  us  have  a 
policy  at  once  which  shall  not  be  revolutionary  and  dis- 
turbing, but  corrective,  progressive  and  well  known  in  ad- 
vance of  its  oparation,  so  that  merchants  can  act  intelli. 
gently. 

Then  again,  is  there  not  some  way  of  reaching  the  civil- 
service  question.  The  mention  of  it  now  almost  excites  a 
smile ;  and  yet  it  is  second  to  none,  in  its  importance  to 
the  nation.  A  President  or  a  Congress  that  effected  a 
divorce  of  government  office  from  politics,  would  leave  a 
I'ecord  worth  having.  The  effort  of  our  present  chief 
magistrate  in  that  direction,  will  more  than  all  things  else 
make  his  retirement  from  office  regretted.  "What  the  peo- 
ple want  is  to  have  the  orders  which  were  issued  by  Presi- 
dent Hayes,  in  the  early  portion  of  his  administration, 
carried  out  to  the  letter.  Let  Congress  when  it  meets  go 
to  work  in  a  business  way  to  effect  these  and  other  reforms, 
and  the  party  that  takes  the  lead  in  securing  them,  will  be 
pretty  sure  to  have  the  naming  of  the  next  President. 


CHARGES  UPON  COMMERCE. 

To  those  who  are  not  familiar  with  the  subject,  the 
port  charges  which  are  put  upon  vessels  and  therefore 
upon  merchandise  of  all  descriptions  will  appear  incredi- 
ble; In  many  cases  these  are  so  burdensome  as  to  prove 
a  serious  embarrassment  to  business,  and  force  trade 
which  would  naturally  flow  through  a  given  port,  into 
other  channels.  In  this  manner,  a  modification  of 
charges  through  competition  has  ofcen  been  effected. 
Some  years  since  the  cost  of  transferring  grain  from 
lake  shipping  to  canal  boats  at  Buffalo  and  from  canal 
boats  to  sea-going  vessels  at  New  York,  were  so  high  as 
to  cause  complaint,  and  were  modified  essentially  when 
it  was  found  that  they  were  the  cause  of  the  diversion 
of  much  trade  to  neighboring  ports. 

The  charges  upon  commerce  at  New  Orleans  have 
been  recently  the  subject  of  discussion.  The  attention 
o  steamboat  men  was  called  to  the  subject  by  the  Gov- 
ernor of  Louisiana,  and  the  steamboat  men  have  replied 
to  him  at  considerable  length.  It  had  been  said  tha,t  a 
decrease  in  the  jobbing  trade  was  caused  by  the  high 
charges  of  the  steamboats  for  inland  navigation.  This 
aBsertion  is  denied  j  and  it  ie  added  that  coal  costs  three 


times  as  much  at  New  Orleans  as  in  "Western  river 
towns ;  insurance  on  the  southern  tributaries  of  the 
Mississippi  is  much  higher  than  on  the  larger  and  safer 
northern  tributaries;  repairs  are  more  frequently  neces- 
sary and  cost  much  more  at  New  Orleans  than  at  the 
"West.  The  steamboat  men  then  present  the  question  of 
wharfage,  claiming  that  at  New  Orleans  they  are  ex- 
cessive. Complaint  is  also  made  of  taxation,  from  which 
most  of  the  Western  States  exempt  steamboat  property. 
Furthermore,  wages  to  hands  on  steamboats  also  seem 
to  be  about  double  those  on  the  Western  rivers.  In  fact, 
if  we  are  to  accept  all  these  statements,  a  pretty  plain 
case  seems  to  be  made  out,  that  rates  of  interior  trans- 
portation from  New  Orleans  by  steamboats  cannot  well 
be  reduced  until  the  cost  and  charges  upon  operating 
them  shall  be  curtailed. 

But  we  must  confess  \re  do  not  quite  understand  the 
force  of  some  of  the  points  made.  Why,  for  instance, 
is  coal  three  times  as  dear  at  New  Orleans  as  at  a 
Western  city  ?  If  it  be  bo,  the  freighting  of  it  down 
would  seem  to  furnish  about  as  lucrative  a  business  as 
steamboats  or  barges  could  want.  Then,  again,  why 
cannot  repairs  on  the  steamboats  be  made  largely  at  the 
West,  on  the  up  trips,  if  cheaper  there?  Finally, 
is  there  any  good  reason  for  not  hiring  hands  at  the 
West,  also,  if  they  can  be  obtained  for  less  wages  ?  Of 
course,  temporary  help  for  loading  and  unloading  cannot 
be  provided  for  in  that  way. 

Aside,  however,  from  these  minor  points,  there  would 
seem  to  be  much  strength  in  the  position  of  the  steamboat 
men.  New  Orleans  has  within  a  few  years  made  rapid 
progress  in  developing  her  export  trade.  The  improve- 
ment of  the  passes  of  the  Mississippi,  by  admitting  a  larger 
class  of  vessels,  has  been  a  great  advantage  to  that  port. 
The  transportation  of  grain  and  other  produce  down  the 
Mississippi  River  in  barges  towed  by  steamers,  has 
greatly  cheapened  that  work.  We  see  the  effect  in  a 
large  increase  in  her  general  exports.  Last  season  she 
assumed  her  old  pre-eminence  as  an  exporter  of  cotton. 
This  season,  owing  to  crop  conditions,  the  early  move- 
ment was  somewhat  behind,  but  is  now  being  increased. 
Still,  the  growth  of  the  Gulf  ports — New  OrleauF,  Gal- 
veston and  Mobile — though  considerable  in  the  past  tea 
years,  has  not  been  what  it  ought  to  be.  It  has  not  kept 
pace  with  the  general  growth  of  the  country  nor  of  the 
Atlantic  ports.  We  do  not  know  that  any  occult  influ- 
ences have  been  adverse  to  them.  Perhaps  we  liave 
in  want  of  facilities  for  general  commerce,  and  high 
charges  U'lon  shipping,  an  explanation  to  a  large  extent 
of  this  backwardness.  The  increase  of  railroad  facilities 
permits  a  strong  competition  from  the  North.  They 
have  not  therefore  the  monopoly  of  the  trade  of  large 
sections  which  they  once  enjoyed,  and  unless  a  still 
greater  divtrsion  of  trade  is  to  be  suffered  cheaper 
methods  of  conducting  business  must  be  arrived  at.  As 
we  have  said,  competition  be'. ween  Northern  ports  has 
lightened  the  burdens  imposed  upon  moving  merchan- 
dise, and  the  Southern  ports  must  not  shut  their  eyes  to 
the  necessity  of  action  in  the  same  direction. 


COTTON    CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  NOVEMBER  1. 

We  present  our  readers  to-day  with  a  detailed  statement 
of  the  overland  movement  to  November  1,  and  spinners' 
takings  and  consumption  during  the  same  period. 

OVERLAN'D    MOVE.MENT    TO    NOVEMBER    I,     ISSO. 

There  has  been  a  freer  movement  in  the  rail  shipments 
this  month,  bringing  up  the  total  for  the  two  months  to 
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very  nearly  last  year's  total.  Quite  a  changed  feature  of 
the  movement,  however,  is  seen  in  the  decrease  in  the 
quantity  which  has  teen  shipped  through  St.  Louis,  and 
the  increase  by  some  of  the  other  routes.  Below  is  the 
statement  in  our  usual  form. 

Overland  fince  September  1,  1880 —  Batet. 

Sbipraents  to  November  1 ,  from  St.  Louis 68,020 

Ciiriiod  North  over  IllinolB  Ceutriil  KK.  from  Cairo,  Ac.  (est.)...  5,000 

Can  led  North  oyer  Ciiiro  &  Vmecnues  RR 7,586 

Ciuric<l(iverMiHsl8»ii)iii  River  above  St.  Louis 33,291 

Carried  North  over  8t.  l^ulH  <t  Soutlioastern  RK 

Carried  North  over  Evaiisville  &  Torre  Ilauto  RR 283 

Carried  Nortli  over  Jcffersonvil'o  Madison  &  Indianapolis  RR..  29,991 

Carried  Nortli  over  Ohio  &  MiBSis-sippi  Branch 6,070 

Shipped  thronf:'!  Cinclnn.'itl  l>y  UMiisviile  Cln.  &.  Lexlngt'n  RR.  9.470 

Reci-ijits  at  Ciueiuuati  by  Ohio  River,  &e 15,902 

Carried  North  otherwise  or  over  other  routes 100 

Shipped  to  mills  a<yaccut  to  river  aud  to  points  above  Cincinnati  788 


Total  carried  overland  to  November  1, 1830 160,173 

Dedvet— 

Receipts  overland  at  New  York,  Boston,  Phlladolphia,  Baltl- 
moie  and  Portland 47,028 

Shipments  from  St.  Louis,  Louisville,  &c.,  to  Louisville,   St. 
Louis,  New  Orleans,  &o 401 

Shipments  over  hiland  routes  (not  otherwise  deducted) 
from — 

Galveston 401 

New  Orleans 103 

Mobile 7,301 

Savaiiuali 

Charleston 

North  Carolina  ports    782 

Virginia  iwrts 566—  9,153 


Total  to  he  deducted. 


50,582 

Leaving  the  direct  overland  movement  not  elsewhere  counted. *109,591 

*  This  total  includes  shipments  to  Canada  by  rail,  which  since  Septem- 
ber 1, 1&80,  amount  to  1,593  bales. 

In  1879,  the  gross  railroad  shipments  north  for  the  first 
two  months  of  the  season  were  181,438  bales  and  the  net 
direct  to  manufacturers  were  111,233  bales;  hence,  the 
foregoing  statement  shows  a  falling  off  in  gross  rail  ship- 
ments this  year  of  15,265  bales  and  of  net  direct  to  manu- 
facturers of  1,642  bales.  It  will  thus  be  seen,  as  stated 
above,  that  this  movement  is  now  fairly  under  way  again, 
the  past  month  the  total  having  really  been  in  excess  of  the 
same  month  last  year. 

spinners'  takings. 

Receipts  at  the  ports,  as  the  weekly  statements  have 
shown,  have  continued  on  even  a  larger  scale  than  the 
remarkable  movement  of  last  year.  This  is  due  to  the 
earlier  and  better  crop  in  the  Atlantic  States,  though  the 
arrivals  at  other  ports  have  of  late  become  much  freer. 
The  total  receipts  and  foreign  shipmentj  since  September 
1  st,  together  with  stock  at  the  close  of  last  month,  are  given 
in  the  following  table. 


Galveston 

Indianola,  Ae 
New  Orleans.. 

Mobile 

Florida 

Savannah 

Brunsw'k,  &e 
Charleston  .... 

Pt.  Royal,&c. 
Wilmington  .  .. 

Moreh'd  C,4c 
Norfolk 

City  Polnt,&c 

New  Yiork 

Bostou 

Baltimore 

Pliiladclp'a,&c. 


Total 

Total  1879. 


Seeeipte. 


150,457 

5,514 

272,570 

80,144 

4,114 

300,521 

3.509 

234.972 

12,802 

42,648 

3,393 

198,620 

52,498 

10,901 

21.188 

6.422 

8.517 


Hicportal  OTTiee  Sept.  1, 1880, 1 


Great       _.  Conti-        _  ,  , 

Britain.    France,     nent.        Total. 


39,783 


110,930 
4,025 


79,379 


61,051 
5,00i' 
5,870 


63,878 


91.449 

13,914 

24,237 

9,619 


499.137 


433,229 


831 


755 


445 
444 


9,9U7 


96,472 


45,893 


11, SOS 


27,886 
1,063 


33,255 


22,585 
4.400 
2,822 


17,461 


4,581 
82 


125,943 


111.216 


59,422 


202,571 
5,088 


112,634 


87,081 

9,402 

10,130 


63,878 


118,907 
13,914 

28,818 
9,701 


721,552 


590,338 


Stocks 
Not.  1. 


49,668 


160,040 
24,401 


130,266 


111,173 

1,6,36 

17,250 


39,756 
421 
65,159 
10.083 
16,923 
7,759 


631,541 


529.106 


Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1  this  year  and  last 
year,  is  as  follows. 

1880 

Beoeipts  at  the  ports  to  November  1 bales.  1,426,796 

Ket  shipments  overland  during  same  time 109,591 


1879. 
1,222,145 
111,233 


1,333,378 
14,000 


Total  receipts bales.  1,536,387 

Southern  consumption  since  September  1 18,500 

Total  to  November  1 bales.  1,554,887  1,347,378 

The  increase  in  the  quantity  marketed  during  the  first 
two  crop  months  of   1880  is  thus  found  to  be  207,509 


bales.  To  determine  the  portion  which  has  gone  into  th® 
hands  of  Northern  spinners  during  the  same  period,  we 
have  prepared  the  following. 

Total  receipts  to  November  1, 1880,  o«  al>ovo bales.    1,554,887 

Stock  on  hand  commencement  of  year  (Sept.  1, 1880)— 

At  Northern  ports 60,100 

At  Southern  porU 77,310—137,419 

At  Providence,  Sm.,  Northern  Interior  markets  ..        3,909—    141,418 


Total  supply  to  .November  1,  1880 1,690,305 

Of  this  6upi>iy  there  hiis  been  exported 
to  foi-cl«n  ports  since  September,  1880..  721,.552 

Less  foreign  cot  ton  included 088—720,61 4 

Sent  to  Canada  direct  from  West 1,593 

Bnrnt  North  and  South 3,777 

Stock  on  hand  end  of  month  (Nov.  1, 1880)— 

AtNorthern  i>ort8 99,924 

At  Southern  iKirts 534,617—634,541 

At  Providence,  &c..  Northern  interior  markets..        8,043—1,308,56$ 

327,737 
18,500 

309,237 
249,577 


Total  takings  by  spinners  since  September  1, 1880- 
Taken  by  Southern  spinners 


1880. 


Taken  by  Northern  spinners  since  September  1. 
Taken  by  Northern  spinners  same  time  of  1879. 

Increase  in  takings  by  Northern  spinners  this  year. bales.  59,660 

The  above  shows  that  Northern  spinners  have  during 
late  weeks  been  making  purchases  very  freely.  Their 
takings  last  month  showed  a  deficiency  compared  with  187D; 
but  now  they  have  not  only  made  good  that  deficiency, 
but  have  increased  their  takings,  so  that  this  exhibit 
for  the  two  months  indicates  an  excess  in  takings  of  59,660 
bales  over  the  same  two  months  of  last  year. 

THE    GOODS    TRADE    IN    OCTOBER. 

"When  manufacturers,  without  any  expectation  of  scarcity, 
are  laying  in  cotton  so  rapidly  as  the  foregoing  figures 
indicate,  the  natural  inference  would  be,  even  without  any 
other  fact  to  help  our  judgment,  that  business  is  good.  It 
is  therefore  scarcely  necessary  for  us  to  say  that  such  is 
the  reality.  There  has  been  an  improvement  during  the 
month  in  almost  every  condition  of  the  trade.  The  demand 
has  been  active  ;  prices  of  cotton  have  declined  ;  and  the 
prices  of  goods  have  remained  firm  and  unchanged.  In 
fact,  since  November  began  there  has  been  a  general 
advance  in  prices,  with  a  very  strong  tone  to  the  market. 
One  feature  is  not  construed  favorably  and  that  is  a  specu- 
lation in  printing  cloths  which  has  run  up  the  quotations 
to  a  point  above  that  ruling  during  the  threatened  strike 
of  last  month.  We  do  not  understand  how  this  movement 
can  be  sustained  unless  a  strike  at  the  mills  or  a  rise  in 
cotton  should  help  out  the  operators.  As  we  write,  print- 
ing cloths,  64x64,  are  quoted  at  4|c.,  while  low  middling 
cotton  is  only  lOJc,  showing  what  would  seem  to  be 
more  than  a  satisfactory  profit  to  the  manufacturer.  To 
indicate  the  course  of  values  during  October  we  give  the 
following  statement. 


October. 


1. 
2. 

3.. 
4. 
5. 
6. 

7. 
8., 
9. 
10., 
11. 
12., 
13.. 
14.. 
15.. 
16.. 
17., 
18.. 
19.. 
20.. 
21.. 
22.. 
23., 
24.. 
25., 
26., 
27., 
28., 
29.. 
30.. 
31.. 


1880. 


Cott'n 
low 
mid- 
dling. 


11 
11 

S. 
lO'a 
lO's 
lOiSjo 
103» 
I0i3ie 
10i3,e 

3. 
I0i3,e 

1013,6 
101316 

10^ 
lOiiif 
lOUie 
8. 

1011,6 
1011 16 
1011,6 
1011,6 

1011,. 

1011,6 

s. 

1058 

1058 

109,6 

109,0 

109,6 

109,6 

8. 


I'rint- 

ina 
cloths, 
64J64 


41,6 
4 

8. 
414 
4 
4 

3  ■'8 
3''8 
3  ■'8 

8. 

3 '8 

3% 
3  ■'8 

3 '8 

3-8 

3''8 

8. 

315,6 
4 
4 

418 
414 
414 
8. 
4H 
414 

4l8 
418 

414 

414 

8. 


Sheet 
ings, 
stand- 
ard. 


7% 

7% 
8. 

7^4 

7% 
7% 
7% 
7% 
7^ 

8. 
7\ 
734 
7=14 
7% 
7=% 
7% 

8. 
7% 
7^ 
7\ 
7H 
7^ 
734 

8. 
7% 
7^ 
7% 
7% 
7H 
7% 

8. 


1879. 


Cott'n 
low 
mid- 
dling. 


101,8 
101,6 
101,6 
101,0 

8. 

101,6 

lOie 

103,6 
103,6 
10% 
lOig 

s. 

103,6 
103,0 
103,8 
I0o,6 
109,0 
109,0 

s. 

1011,8 
1013,6 
1015,6 

ll'ia 

111,8 
III18 

8. 

llljB 

1015,6 

11 

1015,6 

11 


Print- 
inn 
cloths. 
64x64 


318 

31a 
3I3 
31a 
8. 
31s 

318 

39,6 
358 

3% 
3% 

8. 
3\ 

313,6 
3'8 
3 '8 
3 '8 
3 '8 
8. 

a^'s 

3'8 

315,6 

4 

4>8 
4I4 
8. 
414 
414 
414 
4I4 
4^ 


S?ieet 
ings, 
stand- 
ard. 


1878. 


Co't'n 
low 
mid- 
dling. 


lOia 
1038 
105,6 

IOI4 
1014 

S. 
lOie 
10% 

101,8 
101,6 
101,8 
101,8 

8. 
10 
916,6 
9''8 
9% 

011,6 

911,8 

8. 

99,8 
i> 

?.> 
938 

95,8 
93i6 

9% 

91,6 
91,6 


I'rinl 

inn 

cloths. 

04a«4 


35h 

3''e 

3»16 

39,6 

39,6 

39,'o 
39,6 

ik' 

339 

8. 

338 
338 
338 
3>4 

314 
314 

s. 

3H 
3H 
314 
314 
314 
314 
8. 
314 
3-4 
3I4 
3I4 


Sheet- 
ings, 

sianu- 
ard. 


75i 

7^ 
7H 
7% 
7H 

8. 
7\ 
7H 
7^ 
7H 
7% 
7\ 

8. 
7% 
7\ 
7\ 
71t. 
7H 
7H 

a. 

7% 
73t 
75» 
734 
781 
7«i 
S. 
734 
7% 
78i 
7% 


The  above  prices  are— For  cotton,  low  middling  upland  at  New 
for  print  ing  cloths,  m^nufacture^s' prices;  for  sheetings,  agents 
which  are  subject  to  an  average  discount  of  5  per  cent. 

As  we  have  stated  above,  nearly  all  departments 


York; 
prices, 

of  the 
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goods  market  have,  since  October  closed,  shown  increased 
strength,  and,  in  most  cases,  improving  prices.  The  truth 
is,  stocks  are  very  small,  and  the  engagements  of  manufac- 
turers are  well  ahead.  In  September,  and  even  in  Octo- 
ber, producers  continued  to  be  willing  sellers,  although,  as 
we  remarked  in  our  review  of  last  month,  prices  were  low 
in  comparison  with  the  cost  of  the  raw  material.  This 
relationship  is  now  changing,  under  the  influence  of  the 
very  rapid  consumption.  Such  facts  as  these  necessarily 
make  manufacturers  free  buyers  of  cotton. 


CITY  FACES. 

The  London  Spectator  has  been  indulging  in  some 
half-sportive  but  not  unfounded  observations  concerning 
the  effect  of  city  life  upon  the  human  face.  Among 
savage  races  (says  the  writer)  "  the  fleshy  parts  of  the 
"countenance  standout  unrestrained,"  producing  that 
aspect  of  wildness  "  or  of  unsophisticatedness"  which 
especially  betrays  their  life  and  nature.  In  children,  up 
to  and  past  the  age  of  fifteen,  the  lips  project  more  than 
in  later  life,  and  the  cheeks  and  the  space  between  the 
eyes  are  full  and  unwrinkled,  the  reason  for  this  being 
that  these  places,  and  these  only,  are  under  the  immedi- 
ate control  of  the  sensitive  facial  nerves  and  muscles 
■whose  movements  constitute  what  is  called  "  expression ;" 
and  as  this  expression  is  "  represented  by  our  physical 
"  reaction,  or  response  to  the  action  upon  us  of  objective 
"  and  subjective  phenomena,  it  follows  that  we  are 
"  moulded  at  these  points  by  the  events  and  conditions 
"  of  our  daily  inward  and  outward  lives." 

Pursuing  this  thought,  it  is  noticed  that  the  outlines 
of  cheek  and  lips,  and  the  region  about  the  eyes,  are 
drawn  out  by  the  freedom  and  comparative  solitude  of 
a  country  life,  being  left  at  liberty  to  expand  naturally. 
The  influence  of  the  country  is,  to  create  repose  ;  its 
stillness,  its  broad  expanses  and  impassiveness,  its 
measured  and  orderly  procedure,  cause  us  "  to  let  our 
faces  alone,  so  to  say."  On  the  other  hand,  the  contact 
of  man  with  man  involves  and  requires  self-repression. 
Every  man  must  lock  up  his  countenance,  lest  he  be  read 
therein  by  his  fellows,  and  as  soon  as  the  body  begins  to 
act  in  opposition  to  the  natural  inner  promptings  the 
traces  of  such  action  begin  to  show.  The  reining-in  of 
the  mouth  makes  furrows  ;  the  inscrutability  of  the 
eyes  is  attained  at  the  cost  of  wrinkles  ;  a  sort  of 
rigidity  settles  on  the  face,  and  the  scope  and  variety  of 
expression  become  limited. 

Such  is  the  drift  of  the  writer's  argument.  But  pos- 
sibly, as  it  seems  to  us,  he  makes  too  much  of  the  single 
fact  of  repression  and  impassiveness  as  a  habit.  A  face 
which  has  little  thought — little  of  what  the  metaphy- 
sicians would  call  "  being  " — behind  it,  must  surely  be 
as  impassive  as  one  which  has  much  behind,  but  has 
managed  to  absolutely  look  a  mask  over  it,  for  impassive- 
ness is  but  the  lack  of  expression.  Surely  the  city 
dweller  must  be  credited  with  an  abandonment  of  self- 
repression  at  times,  as  when  he  gives  way  to  his  long 
breath  of  relief  after  a  political  campaign  is  over.  His 
eyes  assailed  by  printed  speeches,  which  hardly  any- 
body reads,  and  his  ears  belabored  with  asseverations 
that  a  great  "  crisis  "  is  at  hand,  under  stress  of  which 
the  country  must  go  to  wreck,  the  American  citizen— 
particulariy  in  cities  where  the  turmoil  is  most  in- 
cessant—might, perhaps,  excusably  get  excited.  But  he 
has  learned  better;  he  has  had  the  "crisis"  too  often  to 
believe  it  a  mortal  disorder;  the  night  before  election 
and  ;the  morning  after  it,  have  been  passed  without  a 
hurt;  he  has  learned  equanimity>o  well  that  he  keeps  an 
unruffled  visage  and  can  go  through  a  campaign  and 


smile  at  the  partisan  ardor  which  discovers  startling  ex- 
posures, parades  destructive  letters  and  mounts  rhetorical 
high-horses  ;  he  has  learned  to  keep  up  his  good  nature 
Yet  his  feeling  of  relief  is  like  that  of  Pnck,  which,  ad- 
dressing with  a  low  bow  the  successful  candidate,  seated 
in  the  chair  of  State,  on  the  back  of  which  the  national 
bird  stands,  and  with  legs  elevated  in  the  traditional 
American-at-large  style,  but  with  the  back  of  the  chair 
discreetly  presented  to  the  observer,  says:  "We  are 
mighty  glad  you've  got  in  "  Glad  to  have  the  fuss 
over,  is  the  feeling  of  the  citizen  who  has  anything  ex- 
cept politics  to  attend  to,  and  the  city  resident  relaxes 
his  city  face. 

But,  speaking  seriously,  is  it  the  repression,  so  much 
as  the  intensity  and  haste,  which  individualizes  the  city 
face  with  lines  ?  To  make  one's  way  through  a  crowd 
requires  physical  exertion;  so,  to  make  way  in  a  com- 
petitive crowd  requires  mental  concentration  and  force- 
exerting.  That  city  life  is  higher  in  pressure  and  at 
once  more  exhilarating  and  wearing  than  country  life,  is 
well  known.  Our  air  here  has  more  oxygen  in  it,  figur- 
atively speaking;  we  do  more,  move  faster,  burn  up 
faster,  than  in  the  wider  spaces  outside,  and  the  only 
remedy  is  to  take  more  holidays  and  have  more  alter- 
ative from  changes,  and,  best  of  all,  to  put  on  as  much 
as  possible  the  "smooth  face,"  which  indicates  "  good 
nature." 


THE  STILL    UNSETTLED  EAST. 

Our  latest  news  is  not  at  all  reassuring  in  regard  to 
the  prospect  of  an  early  settlement  of  the  difficulties  in 
the  East.  It  was  expected  that  the  substitution  of 
Derviz  for  Riza  Pasha,  as  commander  of  the  Turkish 
forces  near  the  Albanian  and  Montenegrin  frontiers, 
would  tend  to  facilitate  the  transfer  of  Dulcigno,  and 
make  an  end  of  at  least  one  of  the  still  unsettled  ques- 
tions. It  has  not  been  so;  for  according  to  latest 
accounts  the  Albanians  have  broken  loose  from  all  res- 
traint, and,  in  defense  of  what  they  consider  tlieir  rights, 
have  openly  appealed  to  arms.  It  has  been  long  appa- 
rent that  it  required  but  some  such  initial  act  to  rekindle 
the  flames  of  war  all  over  the  East.  It  remains  to  be 
seen  how  the  Great  Powers  will  comport  themselves  in 
the  premises,  and  how  Turkey  will  meet  this  fresh 
emergency. 

We  have  again  and  again  repeated  in  these  columns 
that  there  could  be  no  final  disposition  of  the  Eastern 
question  as  such,  so  long  as  the  claims  of  the  Greeks 
were  left  unsatisfitd.  Slow  and  to  all  appearance  unwil- 
ling to  yield  to  the  advice  of  the  Powers  in  the  matter 
of  the  cession  of  territory  to  Montenegro,  the  Sultan  has 
shown  even  greater  reluctance  to  make  the  required  con- 
cession to  Greece.  It  now  appears  as  if  he  and  his  advisers 
were  resolved  to  ignore  the  advice  of  the  Powers,  and 
to  deal  with  the  Greeks  as  they  may  think  most  con- 
venient. The  territory  which  the  Greeks  are  ambitious 
to  reclaim,  and  the  cession  of  which  they  have  been 
encouraged  to  expect,  lies  in  Thessaly  and  Epirus.  It  is 
known  that,  although  the  King  of  Greece  and  his  imme- 
diate advisers  are  in  favor  of  patient  waiting,  a  large 
portion  of  the  Greek  people  are  disposed  to  resort  to  arms, 
and  forcibly  take  what  they  consider  to  be  justly  their 
own.  As  if  to  bid  defiance  to  the  Greeks  and  to  con- 
vince the  Powers  that  they  are  unwilling  to  submit  to 
any  further  coercion,  the  Turkish  authorities  have  raised 
the  strength  of  the  armed  force  in  Thessaly  and  Epirus 
to  forty-two  thousand  men.  They  have  also  given 
orders  for  the  construction  of  ten  batteries  on  the 
Dardanelles. 
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In  view  of  these  facts,  we  are  not  permitted  to  won- 
der why  the  British  Government  is  unwilling  to  con- 
vene the  Houses  of  Parliament.  The  Eastern  question 
is  indeed  far  from  settled.  A  little  spark  may  kindle  a 
great  conflagration.  What  makes  the  situation  more 
discouraging  is  the  fact  that  the  good  understanding  of 
the  Powers  is  no  longer  to  be  relied  upon.  At  the  same 
time  we  are  unwilling  to  believe  that  the  Sultan  will  be 
80  short-sighted  as  to  allow  himself  to  be  dragged  into 
open  hostilities  with  so  insignificant  a  Power  as  that  of 
Greece.  Nor  iH  it  likely  that  the  Great  Powers  will  be 
wanting  with  at  least  their  counsel  in  the  premises. 
Dark  and  lowering  as  the  clouds  are  in  the  Eastern 
horizon,  we  are  willing  to  hope  that  wisdom  will  assert 
herself,  and  that  peace  will  be  maintained.  The  outside 
Powers  have  nothing  to  gain  by  war  ;  and  Turkey  has 
everything  to  lose. 


FINANCIAL  REVIEW  OF  OCTOBER. 

The  month  of  October  was  one  of  great  interest  in  fin- 
ancial circles.  So  far  as  the  course  of  securities  at  the 
Stock  Exchange  was  concerned,  there  was  a  complete  re- 
vulsion of  sentiment  after  the  elections  in  Indiana  and 
Ohio,  and  on  "Wednesday  the  13  th  a  buoyancy  took 
possession  of  the  markets  which  was  not  lost  throughout 
the  balance  of  the  month.  The  money  market  was  remark- 
ably easy  from  first  to  last,  and  rates  on  call  loans  kept 
within  a  range  of  2@4  percent.  The  bank  reserves  were 
not  large,  and  the  surplus  over  the  25  per  cent  legal  re- 
quirement was  reduced  on  the  23d  to  $3,565,450;  but  the 
large  influx  of  gold  from  abroad,  and  the  disbursement  of 
$2,500,000  per  week  by  the  Treasury  Department  for  bonds 
purchased  for  the  sinking  fund,  brought  a  large  amount  of 
currency  into  use.  During  the  month  the  amount  of  specie 
imported  at  New  York  was  about  $16,000,000. 

The  rates  of  exchange  stiffened  up  slightly  in  nominal 
prices,  and  at  times  they  appeared  to  be  too  high  to  warrant 
the  large  imports  of  gold  ;  but  the  firmness  was  more  ap- 
parent than  real.  It  was  believed  that  a  very  considerable 
export  of  securities  was  carried  on,  which  accounted  for 
the  balance  in  favor  of  the  United  States,  as  the  merchan' 
dise  movement  was  not  sufficient  to  account  for  it. 

At  the  Stock  Exchange  business  was  large,  with  great 
animation,  and  the  general  buoyancy  had  not  been  equaled 
at  any  time  since  the  depression  of  May  last.  Stocks 
jumped  up  5  and  10  per  cent  in  a  single  day,  and  the 
great  talk  of  the  street  was  on  stock  dividends — the  Louis- 
ville &  NashvilleRailroad  having  declared  such  a  dividend 
of  100  per  cent.  Railroad  earnings  were  so  large,  too,  as 
to  encovirage  the  idea  of  increased  dividends. 

NEW  YORK  CITY  BANK  MOTEMBMTS  IN  OCTOBER. 

The  statements  of  the  New  York  City  Clearing  House 
banks  in  each  week  of  October,  were  as  follows: 


New  York  City 
Bank  Statements. 


Loans  and  dlsc'ts. 

Specie 

Clrcnlatlon 

Net  deposits 

liOfcal  tenders 

lieffal  reserve 

Boserve  held 


Surplus 

Range  of  call  lo'ns 
Prime  paper 


Oct.  3. 


I309.3i3,«00 
65,8.M.;)()0 
18.«38.7IJ0 

290.81 1.400 
13.(M6,300 

$73,902,850 
7H.30a.HOO 


$4,3119,750 


Oct.  0. 


$313,621,200 
I!().l)li2,200 
1K,S73.700 

SOl.Oia.BOO 
VifiiV.fXXS 

$73.2,-)3.400 
79,1121.800 


$4,308,400 
2®3 


Oct.  16. 


$315,811,900 
67.384,300 
I7,C2«,llK) 

S02,ofiO,9lK) 
13,035,000 

$75,641, 72(; 
80,3911,3(10 


$4,7.'>7.07j 

293 

5ftt5!^ 


<kt.  23. 


$317,043,300 
65,813.900 
18.700,IK)C 

300,831 ,0(X) 
13,159,300 

$75,207,750 
78,773,200 


$3.5«D,40U 
2>itf»4 
5    ii,o% 


Oct.  SO. 


$317,880,200 
60,372.400 
18,646,500 

3<J2,582,100 
13,016.700 

$75,645  525 
79,389.100 


$3,743,375 
2;*®4 
-    fe.5t^ 


The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows: 


July. 

August.     (       Sept. 

Oct. 

U.S.Goviimn't  bonds 
State  iMiiiiis 

$2,504,800 

!!)3,000 

32,82!).lf!0 

$1,836,450 

448,800 

34,144,330 

$2,020,200 

814,500 

36,621,400 

$4,308,800 

473,000 

63,471,000 

Eiiih'oail  bonds 

Bank  stocks. .  .sluircs 
Railroads,  &.O.,     •' 

70H 
6,05i;,230 

",»46 
5,477,365 

415 
6,461,854 

925 
7,795,453 

The  following  summary  shows  the  condition  of  the  New 
York  Clearing  House  banks,  rate  of  foreign  exchange, 


and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1  St  of  November  in  1878,  1879  and  1880: 

STATISTICAL  SUHMART  ON  OR  ABOUT  NOV.  1.  1878,  1870  AND  1880. 


RTew  York  Oily  Banks— 
I^oaus  and  dlgcoiuits. . . 

Specie 

Circiilntlou 

Net  deiiosits 

Legal  tenders 

I>egal  reserve 

Reserve  held 


Surplns $ 

Mimei/.  (Jold,  Exchange — 

Call  loans 

Priino  paper 

Gold 

Silver  In  JU)ndon,  per  ox 

Prime  stei'llng  bilf8,.60  days.. 
United  States  Ilunds — 

6s,  1 83 1 ,  coupon 

68,  currency,  1898 

5s,  ISSl.couiKin 

4ias,  1891,  couiKJU 

4s  of  1907,  coupon 

Railroad  Stocks — 

New  York  Central  &  Hiid.  Rlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

I<akc  SUore  &  Mlcli.  Southern. 

Michigan  Central 

Chicago  Rock  Island  &  Pacific 

Illinois  Central 

Chicago  &  Northwestern,  com. 

Chicago  Milw.  &  St.  Paul,  com. 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise— 

Cotton,  Middl'g  Uplands. ¥  lb. 

Wool,  American  XX f  lb. 

Iron,  Anier.  pig.  No.  1 . .  ^  ton. 

Wheat,  No.  2  spring.  -|)  bush. 

Com,  Western  mixed.  .|J  bush. 

Pork,  mess ^  bbi. 


1880. 


317.830,200 
06,372,400 
13,646,.5O0 

302,582,100 
13,016,700 
75,645,525 
79,389,100 


3,743,575 

2>aa>5 

4    ii<4>s 

100 

51%d. 

4  82^4  821s 

10479 
130 
102 
llOia 
109  la 

1371a 
44^ 

11638 

109 14 
122 
118 
115«i 
105% 
991-j 

38ai47 

2150®26  00 

1  15 

15  00 


1879. 


271,238,600 
29.«7.'5.300 
L'2.60O..'>00 

234.412.000 
28,615,900 
58,603,000 
58,291,200 


Def,3 11,800 

7   -a? 

100 

53  M. 

4  80is-4  81ia 

105 14 
123 
102i« 
105  id 
102 14 

1301a 

40!\t 
101 14 

94I9 
148 

98 

90 

74% 

89 

7814 

115^, 

38®4o 

28O0a29O0 

131    •»133 

58®60 

10  50 


1878. 


244,511,800 
21.144,100 
19,901,300 

21.'S.443,400 
40,219,000 
53,860,850 
61,363,100 


10,50'.2,2&0 

4«6 
5»6 
100  ag 
.50  Hid. 
4  8291  82>9 

IO8I4 

121^ 

105 

104 

100 

llllfl 

I918 

70 

H0\ 
115^ 

79-'8 

41»8 

31!li 

51 

29 

9''l« 
30»3« 
16  50®  17  50 
93396 

43®47ia 
7  75®8  00 


CLOSING  PRICES  OF  GOVERN.MENT  SECURITIES  IN  OCTOBER,  1830. 


Ool. 


1. 
2. 
3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 


6«, 
1881, 
e&up. 


5s, 
1881, 
coup. 


10258 


1021* 


102% 


412S, 
1891 
eouj). 


108^ 

10838 

s. 


109=8 
IIOI4 

11038 


s, 

11012 


48, 
1907, 
coup. 


X0714 


10714 
10714 


107 14 


10S78 

109% 
IO9I2 
109  «8 


IO9I2 


6«, 
Our., 
1808. 


Oct. 


19.. 
20.. 
21  .. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 
31.. 


Open 
High 
Low. 
Cio.s . 


1881, 
coup. 


104% 


104% 


1047f 


1047^ 


10475 


101% 
lOl's 
104% 
lOl's 


5«. 
1881. 
coup. 


1027e 
1027, 
103 


103 


10258 
103 
IO2I2 
103 


4l3«, 
1891, 
cftnp, 


110 


110 

8. 

110 


HOI4 


llOis 

"kV 


is,  6t, 
1907,|CKr., 
C0M/>.|1898. 


IO914 

109 

109 


109 


10914 
IO91.J 
1091a 
1093s 


108 14  x07'4 
llOiallO'58 

10814  IO7I4 

11014110938! 


OLOSINa  PRICES  OF  CONSOLS  AND  U.S.  SECURITIES  AT  LONDON  IN  OCTOBER. 


0»t. 


1 

971316 

2 

3 

4 

97i3i„ 

97i3;6 

5 

971516 

6 

971516 

7 

97I5i6 

8 

9716i(, 

9 

97iiii„ 

10 

11 

99 14 

12 

9314 

13 

98 '4 

14 

981a 

15 

989ie 

16 

989i6 

17 

18 

9813ie 

19 

981316 

Ci  a 


5s  of 

1881. 


10558 
10558 

S. 

10558 

10534 

105% 

10558 
10558 

105% 

S. 
105% 
10534 
105% 
xOHa 

lOllo 
1011-2 

S. 
105 
10412 


1891. 

II2I4 
112 


112 

112 

111% 

11184 

11218 

112 


112   111 


113 


■U  of 
1907. 


IIII4 
111 


111 

111 

110% 

110% 

nils 

111 


111 


112%  1117« 

11358  11258 
11358112% 

11334  113 


Oct. 


20 

21 

22 

23  .'..'.'..'.'. 

24 

25 

26 

27 


Ill 
114 


11278 
113 


29...- 

i:io 

131 

Opening. .. 
Highest..  . 

IjOWOSt 

Closing 

Since  Jan. 1 
Highest . . . 
Lowest 


.2      Si 


9816,6 

98l3,a 

9:)iie 

993i8 


995i6 

993,6 

993io 

995,6 

997,6 

991a 


9713,6 
9913 

9713i6 

99 13 


5s  of 
1881. 


4I2S 


18: 


^^1. 


ill 
113% 
113% 
114 


is  of 
1907. 


11278 

112''9 
113 

11278 


IO4I3 
104  Lj 
104  L.I 
IO4I2 
S.  I 
104  laj 
104  i<l 
lOliol 

10458 

101%' 
104%! 

S. 

10558  II2I4  11m 

105%  114      113 
1OII2  1H%1)0% 
x04%  113%  112% 


11358  112>a 
113ia!ll2i3 

1135811258 

113%112% 
113%!ll2% 
113%  112% 


999i6    106-8  11478  II414 

977,6     101l3'l0078ll06l4 


The  following  table  wUl  show  the  lowest,  highest,  and  clos- 
ing prices  of  railway  and  miscellaneous  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  September  and  October: 


RANGE  OF  STOCKS  IN  SEPTEMBER  ASD 

■ Septem  her. , 

Loxc.   itigh.Sept.ZO. 

IO914    111      *109 

3913      46  42 

O312      C(ii2      64 

57I3      63%      58% 


•65 
60 


RAILROADS.  Aug.  31 

Albany  &  Susn'hanna      "109 
Bos.  &  N.  Y.  Air-L.  pf 
Burl.  Ced.  K.ap.  &  No, 

Canada  Southern 

Cedar  Falls  tk  Miim  . 
Centr.1l  Iowa 

Bo        Ist  pref . 

Do        2d  pref.. 
Central  of  N.  Jersey. 

Ceuti-al  Pacilic 

Ches.  &  Ohio 

Do        Ist  pref 

■  Do         2d  pref 

Chicago  &  Alton xll6 

JDo  pref. ".'c]  25 

Cliic.  Burl.  &  Quincy.  xl39ia 
Chic.  Mil.  &  St.  Paid.      ST's 

Do  pref.  •109 14 

Chic.  &  Northwest....      99ia 

Do  pref.    119 


OCTOBER. 

October.- 


59 

'7618 
741a 

18% 


28  Is 
58 
38 
69 
711a 
17% 
22 
19 
113 

126"' 
8712 

109 13 
99 14 

118% 


32 

75 

47 13 

8OI4 

76 

21% 

28ifl 

22% 

lis 

ii'o"" 
95  le 

114 
100 

12GI2 


Low. 
Ill 
4014 
63 
59 14 
151(S 
29-'e 


Jligh. 
115 
45 
69 13 
69% 
I914 
3479 


Oct.  30. 
114 


72^8 
7314 
I&I6 

•2419 

♦20 

II414 
tl30 

131 

X9l 

II3I3 

10516 

12214 


63 14 
68 

"si's 

t75 
43%      4412    

72 14      78  5«      7818 
72  79%      79% 

19  21        *20 

2512      27I4     *26 
20>4       22I4     '21 
1121a    136''8    ISe's 

14213    1121a    

I34I8     111!         14558 

x91     xl06'2Xl05i8 

xl09i8Xl21     XII914 

105        1173»    II5I9 

M2I4     


122% 


214    139^ 


*  Prices  bid. 


t  Prices  asked. 
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Railroads. 

Chlc.A  Rock  I«l^  new    114>9  114 
Chlc.St.L.4N.Orl'n9      39         34H 

I)<)  pref.      8258      80>4 

an.tud.8t.L.&Chlo    *30         80 
CTev.  Col.  an.  i  lud.    . ... . .      OSht 

Clev.  &  Plttab.,  eiiar.  xl24  122 
Col.  CUlc.  &  Ind.Cent.      :8''8      16 
DBUlmry  A  Nofwalk.    ......      50 

Del.Xx-ick.  AWesfm.      89%      87i8 
Denver  &  R.  Grande      71i«      68 
DHbunue  A  Sioux  C 67 


. September. .  • 

Aug.Sl.  Low.    mgh.Sept.30.  Low. 


122 
42 
45''s 

861a 
72% 
124 
21% 
.•SO 
9239 
741a 
70 


II8I3XII6 
3714      34I3 


4258 

82>3 

•8613 

70 14 

H21 

1878 

7OI3 


411a 

8118 

861a 

70 
12018 

I714 

53 
x88% 

70 


-October. ■ 

High.   Oct.  30. 
12314x12113 

39%      39 

47 

8658 

8916 

82''8 
125 

2013 

53 
xSOia 

75 


Frankfort AKokomo ---••,•      ^^, 

HSmibal&8t.Jo....      41''g  3038  44^      39H      37I3 

Do              vret.      84  79  8ri''9      82%      SOk 

Harlem T....  tl95  195  195      t200       185 

Houst.  &  Tox.  r«ut 62  65          62          62 

fillnols  Centra. xll2%  llO^g  II6I4    112%    111% 

Indiana  Bl.  i  West 28  28%    2b 

Int.  &  Gt.  NortUem f'^ 

Keok.  <b  Dea  Moines 10  11       

Do             pref 261s  27I3    ...... 

Lake  Erie  &  West....      31  31  3538      33'8 

i^eSliore lOOSg  IO513  111       107^8 

Lonisville&Nashv..    132  130  I6OI3    156^ 

Manhattan 2778  26%  31'8      29% 

Manhattan  Beacli  Co 45  45       ...... 

Martta  ct Cln.  I8t pf.        7  3%  8           4% 

Do            2dpf.        54  2i8  514    

Memphis  A  Cha'aton 38  40 13      40 

MetrotwlitanElev...     '88%  88  96       X90 

Michigan  Central....      94  92i8  9/%      gSJa 

Mo.  Kans.* Texas..      3638  SO'b  37ia      SSJs 

MoWle&Ohio 23%  21  2o         2213 

Morris  &  Essex 110  lOOis  II213    111 

Na6hv.Chatt.&8t.L.      69  50  7II3      bOH 

N.  Y.  Cent.  &  Hud.  R.    12978  xl28i8  133     xl30 

•       lim  110  114     xlll 
38 14 

6638 

165 13 

2478 
2978 

52% 


New  York  Elevated 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  N.  H.  &  Hartf 'rd 

N.  Y.  Ontario  iW... 

Northern  Pacitic  — 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi ...      34I3 

Do  pref 

Panama *186 

Peo.  Decat.  &  E'ville.    ^24 
Phila.  &  Reading. ...      23  la 

Plttsb.Ft.W.cSiCsuar 

Pittsb.Titusv.&Buflf.    30% 

Renssel'r&  Saratoga 120 


3733 

66 
164% 

20 

27% 

51 

20 

31% 

73 
190 

24 

2313 
120 


Rome  Wat.it  Ogdcus. 
St.  L.  Alton  3iT.  H.. 

Do  pref. 

St.L.T.Mt.  &  So.,a8Sd. 
St.  L.  &  S.  Francisco. 

Do  pref. 

Do  1st  pref. 
St.  Paul&DulutU... 

Do  pref. 

8t.  Paul  Minn.  &  Man 
Stoulngton.. 


5678 

t36 
46 13 

7714 


20% 

19 

75 

46% 

32 

42 

72ifl 

34 

60 


41% 

71% 
170      ' 

26 

32 

57% 

24 

3714 

77I4 
195 

26% 

32% 
124% 

34% 
120 

21 

23% 

7914 

58=8 

35 

47% 

7714 

34 

65 


39 

6978 
170 

22% 

29 

53% 

21 

34% 
*72 

'25" 
30% 

120 
32 


50% 
*30 

44 
*72% 


13 

29 

30 
10738 
155 

30 

40 
4 
2% 

39% 

89 

95% 

35 

21% 
111 

59 
129% 
112 

33% 

70 
172 

20% 

2658 

50% 

21% 

32% 

72 
192 

21 

29% 
120% 

32% 
125 

1978 

18 

77 

4814 

32 

43 

74 

25 

50 

67 


30 
4314 
90% 
190 
77 
119% 
43% 
43% 

13 

30% 

34% 
II714 
173% 

39% 

40 
7% 
4% 

40% 
113% 
110 

39% 

24% 
117 

64 
138% 
119 

45 14 

76 
180 

2514 

3078 

55% 

28 

3779 

79% 
196 

28% 

43% 
124 

38 
125 

25 

30 

90 

53 

43 

56 

79% 

34 

50 

79 


45 

84% 
*88 

82% 
124% 

1878 

x99% 
74% 

•67 
36 

4278 

89% 
185 

76 
118 
•3514 

43% 

*9 


33 

11578 
169 
37 
t40 

7 


39% 
•109 

10858 

39 14 
2338 

II6I4 
60 

13638 

119 
44% 
74% 
•173 
2479 
2958 
52% 
26 
3738 
79 

"27" 

46 
124 

33% 
•124% 


TIIJS  DEBT  STATEMENT  FOR  OCT.,  1880. 

The  following  is  the  official  statement  of  the  public  debt  as  it 
appears  from  the  books  and  Treasurer's  returns  at  the  cloee  of 
business  on  the  last  day  of  October,  1880: 


INTEREST-BEARING   DEBT. 


Character 
of  Issue. 


68  of  1880.. 
68,Or.War.. 
6s  of  1881.. 
6s  of  1881.. 
5s  of  1881.. 
4%8  0f  1891 
48  of  1907.. 


4a,  ref.  ctfs 
38,navyp.fd 


Autlior- 
izing  Act. 


Feb.  8,'61 
Mar.  2,'61 
July  17,'61 
Mar.  3,'63 
July  14, '70 
July  14,'70 
July  14,'70 


irhen 
Payable. 


Dec.  31,  '80 
July  1, '81 
June  30,  '81 
June30,  '81 
May  1,'81 
Sept.  1,'91 
1907 


Feb.  26,'79 
July  23,'68 


J.&J 
J.&J. 
S.&.J. 
J.&J. 
Q.-F. 
Q.-M 
Q.-J. 


Amount  Outstanding. 


Registered. 


$10,888,000 


108,907,600 
46,276,100 
301.050.400 
174,512,900 
534,240,250 


$1,175,831,250 


Aggregate  of  Interest-bearing  debt 


Coupon. 


$2,526,000 
711,800 

36,878,900 

11,511,1.50 
169,600,650 

75,487,100 
204,122,350 


$499,837,950 


$979,200 
14,000,000 


$1,690,698,400 


29 
90 
52 
42 
53 
79% 


*77% 


129       130 


Texas&Paciflc 30 


7014      64 


Union  Pacific 93%    xS5 

Uu.  N.J.RR.  &Can 169% 

Wab.  St.  L.  &  Pacific.      3914      3414 
Do  pref. 

Telegbaph. 
American  District . . . 

American  Union 

Atlantic  &  Pacific 

Western  Union 103% 

Express. 

A4am8 *116 

Amerie.an &814 

United  State.'? 48 14 

Wells,  Fargo  &  Co....    109% 

Coal  and  Mining. 
Caribou  Consol.  Min . . 
Cent.  Arizona  Miii ... 

Climax  Mining 

Colorado  Coal  &  Iron 
Consolidation  Coal. . . 

Dead  wood  Mining 

Excelsior  Mining 

Homestake  Mining 

La  Plata  Mining 

Little  Piltsb'g  Min..        4 
Maryland  Coal *18 


9514    X8558  87% 

169%    175% 

3973      37%  36 
63% 


75 
"'45' 


878 

'24% 
*30 


74 
57% 
30% 
x95% 

116 
58% 
47% 

109% 

II4 
514 
II4 

23 

33 

11% 
6I4 

32 
514 
2% 


7038 

77% 
67% 
45 
107% 

118 

59% 

50 
IIII4  -110% 


60 

40 

X9838 

116% 

5938 

49 


2 '2 

878 
158 

24% 

34 

14 

14 

33% 

0% 

4 


6% 
114 


S\ 


2% 
»15 


Moutauk  Gas  Coal..-       7738  71  85 

New  Central  Coal 25%  30 

Penn-sylvaniaCoal...  -210  225  225      1225 

Ontario  Silver  Miu'g.       30  31  32% 

Quicksilver  Milling . .     *13  10%  13% 

Do            ,   pref.     '52  51  57 

BUver  Clift  Mining 2%  4 

Standard  Cons.  Miu'g    x287e  27%  30% 
Various. 

Boston  Water  Power 9%  10 

Canton 

Del.  &  Hud.  Canal...       84%  81%  83% 

Oi.-eK'n  R'y  &  Nav.Co.    125  125  147 

Pacific  Mail 39%  37  43=8 

Pullman  Pal.  Car  Co.  *115  118  125 

Sutro  Tunnel 138  1%  1% 


67% 

72% 

59 

40 

9678 

110 
58 14 

48% 
112 

214 

6% 

1 
19% 
35 
14 

7 
30% 

2 

2 
18% 


37 
94 

180 
44% 

73% 

7379 
64% 
43 
10533 

1183e 

65 

54 14 
117      ■ 

2% 

914 

1 
2,=)% 
36% 
15 

9% 
33% 

2 

273 
19% 


35 
9333 


443g 
73 


61% 

41% 

101% 

11838 

6414 
54 
113 


*33% 
14 


30% 
"2% 


On  the  above  issues  of  bonds  there  is  a  total  of  $3,000,826  of  interest 
over-due  and  not  yet  called  for.  The  total  current  accrued  interest  to 
date  ia  $14,704,121. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

There  is  a  total  of  over-due  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $5,615,665  principal  and  $751,661 
interest.  Of  this  interest,  $620,392  is  on  the  principal  of  called  bonds, 
which  principal  is  as  follows:  5-203  of  1862.  $379,250;  do  1864, 
$67,600;  do  1865,  $114,050;  consols  of  J  865.  $529,900;  do  1867, 
$1,830,150;  do  1863,  $573,250;  10-403  of  1864,  $1,431,150;  3's  certa., 
$5,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue, 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit 

Gold  certificates 

Silver  certificates 

Fractional  currency  \ 


Authorising  Act. 


July  17, '61;  Feb.  12, '62 

Feb.  25,  '62 ;  July  11,  '62 ;  Mar.  3,'63 

June  8,  '72 

March  3, '63 

February  23,  '73 

July  17, '62;  Mar.  3.  ! 
63;    June  30,  '64.) 


15,5.57,795 


Less  amt.  est'd  lost  or  destr'yed,  act  J'e  21,'79      8,375,934 


Aggregate  of  debt  bearin^ 
Unclaimed  Pacific  Railroad  interest 


no  interest. 


Amount. 


$60,825 

346,881.016 

8,765,000 

7,454,500 

27,113,960 


7,181,861 


.$397,257,162 
8,077 


RECAPITULATION. 


Interest-bearing  debt— 

Bonds  at  6  per  cent 

Bonds  at  5  per  cent 

Bonda  at  4%  per  cent. . 
Bonds  at  4  per  cent — 
Refunding  certificates. 
Navy  pension  fund 


Total  interest-bearing  debt 

Debt  on  which  int.has  ceas'd  since  mat'rity 
Debt  bearing  no  interest— 

Old  demand  and  legal-tender  notes. 

Certificates  of  deposit 

Gold  and  silver  certificates 

Fractional  currency 


Total  debt  bearing  no  interest — 
Unclaimed  Pacific  Railroad  interest . 


•10% 
-53 

2=8 

'23% 


2s 
210 
30 
11 
50% 


28        

210      *212% 
32%       32% 
13        *12 
54%      52 


2538      29%      26>4 


40 

3433       8258 
:127 

39%      3914 
tll8%    117 
138  1 


50 

88 
140 

47% 
1.24 
158 


*49 
86% 

:i2si4 

4034 

*122 
1% 


A)nou7it 
Outstanding. 


$217,699,550 

469.651,050 

250,000,000 

733,363,000 

979,200 

14,000,000 


$1,690,093,400 
5,615,665 

346,741,841 

8,765,000 

34,563,460 

7,181,361 


$397,257,162 


Total 

Total   debt,  principal  and  Interest, 

interest  due  not  presented  for  payment 
Total  cash  in  Treasury 


$2,09;":,571,22' 
to  date,  iucludlnj 


1,  1380 

1,  1880 


Interest. 


$17,704,948 
751,661 


8,077 


$18,464,637 

$2,112,035,914 
203,545,486 


Debt,  less  cash  in  Treasury,  Nov. 
Debt,  less  cash  in  Treasury,  Oct. 

Decrease  of  debt  during  the  past  month 
Decrease  of  debt  since  June  30, 1880. . . 
Current  Liabilities— 

Interest  duo  and  unpaid 

Debt  on  which  interest  his  ceased 

Interest  thereon 

Gold  and  silver  certificates 

U.  S.  notes  held  for  redomption  of  certificates  of  deposit. 

Cash  balance  available  Oct.  1, 1880 

Total 

Available  Assets— 
Cash  in  the  Treasury 


$1,908,490,427 
1,915,594,182 


$7,103,754 
33,631,867 

$3,000,826 

5,615,665 

751,661 

34,568,460 

8,765,000 

150,843,373 


$203,545,486 
$203,545,480 


BONDS  ISSUED  TO  THE   PACIFIC   RAILWAY  COMPANIES. 
interest  payable  by  the  united  states. 


•Prices  bid.     t  Prices  asked.       ;  Ex  privilege. 

BANKERS'  sterling  EXCHANGE  (POSTED  RATES)  FOE  OCTOBER,  1880. 


Oct. 

60 
days. 

De- 
mand. 

Oct. 

60 
days. 

DC 
mand. 

Oct. 

60 
days. 

De- 
mand. 

1.... 
2.... 
3.... 
4.... 

5.... 
6.... 

7.... 

4-81% 
4-81% 

S. 

4-81% 
4-81% 
4-81% 
4-81% 
4-81% 
4-81% 

S. 

4-81% 
4-82 

4-84 
4-84 

4-84'" 

4-84 

4-84 

4-81 

4-84 

4-84 

"i-ai"' 

4-84% 

13.... 
14.... 
15.... 
16.... 
17.... 
18.... 
19.... 
20.... 
21.... 
22.... 
23.... 
24.... 

4-82 
4-82% 
4-82% 
4-8;i% 

8. 

4-82 

4-82 

4-82 

4-82 

4-82% 

4-82% 

S. 

4-84% 

4-85 
4-85 
4-85 

■4-84%' 
4-84% 
4-84% 
4-84% 
4-85 
4-85 

25.... 
26.... 
27.... 
28.... 
29.... 
30... 
31.... 

Range 
High 
Low. 

4-82 
4-82% 
4-82% 
4-82 
4-32 
4-32 
S. 

4-84% 

4-85 

4-85 

4-84% 

4-84% 

4-84% 

0.... 
10.... 
11.... 
12.... 

4-82% 
4-81% 

4-85 
4-84 

Character  of 
Issue. 


Amoimt 
outstanding. 


Central  Pacific  . . 
Kansas  Pacific  .. 
Union  Piicilic — 
Central  Br.,  U.  P. 
Western  Pacific . . 
Sioux  City  &Pac. 


$25,835,120 
6,303,000 
27,236,512 
1,600,000 
1,970,500 
1,023,320 


_  ,        .         .  ,1       Interest 
Interest  paid     ^^^,„;^  ^^ 

01/  V.  A.        transportat'n 


$18,793,233 
4,994,793 
20,055,273 
1,261,808 
1,313,543 
1,171,199 


Balance  of 

interest  paid 

by  U.  S. 


\ 


$3,2*^9,580 

2,474,168 

7,396,019 

59,522 

9,367 

110.205 


$14,355,331 
2,520,625 
12,159,258 
1,195,358 
1,304,181 
1,060,994 


Tot.al I  $04.623.512    $47..589.8fil     $13.838,863  $33,095,799 

The  Pacific  Railroad  bonds  are  all  Lssued  under  the  acts  of  July  1, 
1862  and  July  2,  1864;  they  are  registered  bonds  in  the  denominations 
of  $1  000  $5,000  and  $10,000;  bear  6  per  cent  interest  in  currency 
payable  Jaiiuary  1,  and  July  1  and  mature  30  years  from  theu:  date. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  office  of  the  Treasurer,  for 
October,   was  issued  this  weeli.     It  Is  based  upon  the  actual 
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returns  from  Astdstant  Treasarere,  depositaries  and  snperintend- 
ents  of  mints  and  assay  offices : 

LIABIUTIES,  NOTEMHER  1,  1880. 

Fund  for  redemption  of  ccrcltlcates  of  deposit,  Juue  8, 

1872 $8,775,000  00 

Post-offloc  Dipiutiniiit  account 1,817,544  04 

DisbiirBinp  orilccrs'  balances 22,7flO,U17  21 

Fund  for  redemption  of  notcHof  national  banUs  "  failed," 

"in  llijuidatiun,"  and  "lediiciriK  clrenlatlou" 20,349,802  25 

Undistributed  iwsets  of  failed  national  lianks 592,230  18 

Five  per  cent  fund  for  redeinptloa   of  national  bank 

notes 15,369,491  18 

Fund  for  redemption  of  national  bank  Rold  notes 475,9(55  00 

Currency  and  iniuor-coin  redemption  account .1,194  2,S 

Fractional  silver-coin  redemption  account 39,G02  30 

Interest  account 73,0.)3  ,50 

Interest  account,  I'aoitlc  Railroads  and  L.  iSc  P.  Canal 

Co 5,inO  00 

Treasurer  U.S.,  asent  for  paying  interest  on  D.  C.  bonds.  351,971  73 

Treasurer's  tiansfer  checks  outstanding 1,901,832  23 

Treasurer's  geiiei-al  account — 

Interest  du»  and  uup.iid $§,871,401  54 

Called  bonds  and  interest 5,560.742  04 

01dnel)t 91ii,.i83  07 

Gold  certiHcates 7,451. .'500  00 

Silver oertiflcjites 27.ll3.flU0  00 

Drafts  outstanding 2.238.0.50  42 

Balance,  including  bullion  fund 145,008,725  87 

$197,714,027  94 


$270,298,852  44 

ASSETS,  KOVIEMOEU  1,   1S80. 

Gold  coin  and  bullion $140, 


Standanl  silver  dollars 47, 

Fractional  silver  coin 24 

Silver  Imllion 0, 

Gold  certiHcates 

Silver  ceilitiiates 7, 

United  States  n(*«s 22, 

National  bank  notes 3, 

National  bank  roUI  notes 

Fract  ional  cnrrency 

Deposits  held  by  national  bank  depositories 12, 

Nickel  and  minor  coin 

New  York  and  San  Franeisco  exchange 1 , 

One  and  t  wo-year  notes,  &c 

Redeemed  certiticates  of  deposit.  June  8, 1872 

Quarterly  intt'rc.'*t  checks  and  coin  coupons  paid 

Registered  and  uiu^laiined  interest  paid 

V.  8.  bonds  and  interest 2, 

Interest  on  District  of  Columbia  bonds 

Delicits.  unavailable  funds 

Speaker's  certiHcates 

Paclflc  Railroad  Interest  paid 


,725,932  74 
,084,459  00 
,629,489  8i» 
,043,307  37 
«,800  00 
,333,719  00 
,418,992  71 
,970,338  80 
226,883  00 

72,667  11 
,217,573  61 
992,029  16 
093.000  00 
2,308  9<> 
150,000  00 
313,451  96 

10,303  50 

,193,103  03 

297  98 

690,848  30 

123,264  32 


$270,298,832  ii 


pl0ttetavtjg©0mmet:ctitl  gugltsTx  llcitrs 

RA.TES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 

AT  LATEST  DATES. 


SX CHANGE  AT  LONDON— Ocl.  23. 


On- 

Time. 

Piiris 

Short. 

PuriB 

3mos. 

Amsterdam 

>hort. 

Amsterdam 

3  uios. 

Antwerp 

Berlin 

'* 

Hamliurg  ... 

•' 

Frankfort . . . 

♦* 

Vienna . 

" 

St.Petersb'rj: 

" 

Madrid 

" 

Cadiz 

*• 

Lisbon 

•« 

Genoa  

" 

Copenhaften. 

*' 

Alexandria,. 

New  York... 

Bombay' .... 

30  days 

Calcutta 

" 

Hong  Kong.. 

Shanghai 

Kate. 


23-30    ®23-40 

25-50    ■3  25-60 

12-2       ®12-2i4 

12--J,      ■3;12-4>u 

25-5212  3  25-57  "2 

20-60    «20-65 

20-60    ®20-65 

20-60     S-20-05 

1-J-OO     ®  12-05 

233832313 

46%a46ia 

iTisalii's 

52%  4  3268 
28-00    •a>28-07i2 
lS-40    a  18-43 


Is.- 8  led. 
Is.  8  led. 


Tims 


Bate. 


EXCHANGE  ON  LONDON. 

Latest 
Date. 


Oct.  22 
Oct.22 


Oct.  22 
Oct.  22 
Oct.  22 
Oct.  22 
Oct.  22 


Oct.  22 


Oct.  22 
Oct.  22 
Oct.  22 
Oct.  22 
Oct.  22 


Short. 
Short. 


3  mos. 
Short. 


3  mos. 


Short. 
4  mos. 


25-32 


1212 

•25-33 
20-.?9 
2039 
20-39 
117-93 


27-70 


4  81 
Is.  Slsd. 
Is.  8%!. 
38.  9%!. 
5s.  2  led. 


1  From  our  own  eorresponaeut.  1 

London,  Saturday,  October  23,  1880. 
There  has  been  rather  more  business  doing  in  gold  for  trans- 
mission to  America  during  the  week,  but  the  principal  demand 
has  been  on  the  Continent.  From  the  16th  to  18th,  the 
French  steamers  took  out  £600,000  in  gold,  and  further  amounts 
will  probably  follow.  In  the  state  of  the  money  market  in  this 
country  there  has  not  been  much  alteration.  The  Bank  rate 
remains  at  2^  per  cent,  and  in  the  open  market  the  quotation 
is  about  2  per  cent  for  three  months'  bills.  The  Bank  return  is 
satisfactory,  there  being  an  increase  in  the  proportion  of 
reserve  to  liabilities  from  47-27  per  cent  to  48-72  per  cent.  The 
directors  of  the  Bank  have  been  transacting  a  larger  loan  and 
disconnt  business,  while  the  supply  of  bullion  has  been  raised 
by  £347,237  and  the  total  reserve  by  £673,972.  The  trade 
reports  are  fairly  satisfactory,  and  a  continuance  of  this  state 
of  things  is  anticipated  during  the  remainder  of  the  year.  The 
commerce  of  1830  will  compare  favorably  with  the  preceding 
year,  and  we  may  hope  that  our  commerce  will  be  further 
extended  in  1881.  There  will  probably  be  no  general  election 
to  interrupt  business,  but  there  will  still  be  the  Irish  and 
Turkish  questions  to  arrange.  The  new  year  promises  to  open 
with  a  cheap  money  market,  and  it  is  still  doubtful  when 
uoney  will  become  dear.    Mercantile   paper  is  only  moder- 


erately  offered,  the  increase  in  the  supply  being  snrprisingljr 
small  when  it  is  borne  in  mind  that  trade  has  improved  con- 
siderably compared  with  the  first  nine  months  of  last  year. 
The  Board  of  Trade  returns,  which  will  be  issued  in  about  a 
fortnight,  are  again  expected  to  show  favorable  resulUi,  aa 
business  has  been  of  a  fair  substantial  character  of  late.  The 
changes  in  the  value  of  money  during  the  week  have  not  been 
important,  and  the  rates  are  as  follows: 


B.iiik  r:vto 

Open-market  rates — 
30  and  60  days'  bills. . 
3  mouths'  bills , 


Per  cent. 
21a 


Open-market  rates—  Per  etnl. 

4  months'  t),-»nk  bills 2>«32i4 

6  mouths'  bank  blll« 2:%»2>i 

4  &  Omoutlis'  tradu  bills.  2>a<»3 


The  rates  of  interest  allowed  by  the  joiat-stook  bank*  and 
discount  houses  are  as  follows: 

Joint-stock  banks ji- 

Discount  houses  at  call jig' 

Do  with  7  or  14  days' notice '.  l\ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank,  the  Bank  rate  of  discount,  the  price  of  Consols,  the  aver- 
age quotation  for  English  wheat,  the  price  of  middling  up- 
land cotton,  of  No.  40  mule  yam,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  three 
previous  years; 


1880.  1879. 

Circulation,     cxclud-  *  £ 

lug  Bank  post  biUs.  26.933,845    28,524,200 
Public  deposits ......      4,380,387       4.938,633 

Other  deposits 28,178,530    32,862,392 

Govcrnm't  securities.   16,363,070    19,1T0,.528 

Other  securities 18.106.752    17,875.835 

Res'veotnotcs&coin   16,002,714    18,733,664 
Coin   and   bullion  in 

both  departments.. 
Proportion  of  aslsetg 

to  liabilities 4872 

Bank  rate 2'ap.c. 

Consols 99 

Eng.  wheat,  av.  price         41s.  5d. 
Mid.  Upland  cot  ton  . .  6  %d. 

No.  40  mule  yarn... ..         lOifj 


1878. 

£ 

30,081, .395 

2,929,211 

27,839.388 

16.337,672 

23.311.846 

9,166,261 


1877. 

27,691,175 
3,938.276 
21,801.793 
15,143.604 
18.581.760 
10,002,505 


27,958,559    32,257,664    24,247,846  22,693,680 


c. 


2p 

98 

49s.  9d. 

6%d. 

9^4 

88,600,000 


U  p.  0. 

9414 

398.  3d. 

515j8 
914(1. 

81,414,000 


5  p.  0. 

963g 

52s.  9d. 

6»8d. 

10i4d. 

84,478,000 


Clearing-House  rot'n. 130,005,000 

The  demand  for  gold  has  been  moderate,  and  further  large 
shipments  have  been  made  from  French  ports.  Silver,  which 
was  somewhat  easier  in  the  early  part  of  the  week,  has  become 
steady,  without  much  alteration  in  the  quotation.  The  value 
of  Mexican  dollars  has  somewhat  improved.  The  following 
prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's  circular: 

GOLD.  «.     a.        S.     d. 

Bar  gold,  fine per  oz.  standard.    77    9    3     

Bar  gold,  containing  '20  dwts.  silver,  per  oz.  standard.    77  lo^®     

Spanish  doubloons. peroz.    73    9    ®73      11 

South  American  doubloons peroz.    73    9    ®     

United  States  gold  coin peroz.    70    312®     

German  gold  coin peroz.    76    314®    

SILVER.  d.  d. 

Barsilver.  tine per  oz.  standard.    .52^10®    

B-.ir  silver.contiiin'g  5  grs.gold peroz.  standard.    .5-2»i5  ®     

Cakesilver peroz.    56^8    ®    

Mexican  dollars peroz.    51>8    ®    

Cliiliau  doiiai-8 peroz ®     

Quicksilver,  £6  178.  6d.        Discount,  3  per  cent. 

India  Council  bills  were  sold  on  Wednesday  at  Is.  8d.  the 
rupee. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 

Open 
markeL 

rr.  a. 

31a 
5 

5 

514 

3i» 

53513 


Sank  Open 

rate.  market. 

Pr.  ct.  Fr.  el. 

P.iris 3I3  314 

Amsterdiuu. 3  2%a>2''8 

Bi-us.sel8 3  2"8 

Berlin 4I2  4 

Frankfort 4I2  4 

Hiuuburg 41a  4 

Vienna 4  3ifl 

St.  Petersburg  ...     4  0 


Bank 

rate. 

Pr.et. 

Genoa 4 

Geneva 4 

Madrid,  Cadiz  & 

Barcelona 4 

Lisbon  &  Oporto.      5 la 

Copenhagen 3  la  3  4 

New  York 

Calcutta 4 


There  has  been  a  quieter  feeling  in  the  wheat  trade,  millers 
showing  less  disposition  to  operate  extensively.  A  good  busi- 
ness is  nevertheless  in  progress,  and  the  late  advance  in  prices 
is  well  supported.  British  farmers  are  delivering  only  a  mod- 
erate supply,  there  being  still  some  disappointment  with  regard 
to  the  quantity  coming  forward.  Indian  corn  is  still  attracting 
attention,  in  consequence  of  the  failure  of  the  rye  crop  in 
Prussia. 

During  the  week  ended  October  16  the  sales  of  home-grown 
produce  in  the  150  principal  markets  of  the  United  Kingdom 
amounted  to  56,471  quarters,  against  26,122  quarters  last  year; 
and  it  is  estimated  that  in  the  whole  kingdom  they  w^ere  225,800 
quarters,  against  104,500  quarters  in  1879  and  230,300  quarters 
in  1878.  Since  harvest  the  sales  in  the  159  principal  markets 
have  been  309,978  quartera,  against  13G,0!S  quarters  last  year; 
while  it  is  computed  that  in  the  whole  kingdom  they  have  been 
1,240,000  quarters,  against  544,100  quarter.s  in  the  corresponding 
period  of  1879  and  1,847.320  quarters  in  the  CLirresponding  period 
of  1878.  Without  reckoning  the  supplies  furnished  ex-gran- 
ary at   the   commencement  of    the   season,    it    is   estimated 
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that  the  foUowinfr  quantities  of  wheat  and  flour  have  been 
placed  upon  the  British  markets  since  harvest.  The  visible 
supply  of  wheat  in  the  United  States  is  also  given: 

1880.  1879.  1878.    ^       „W-'^^o  = 

Kro'fts?^■".':^:^Mot5«2J  \\ffiit  f^^h  Hkiii 

^?Sdace.!':'.'".':"*™r  5,373,000      2,358,610      8,005.000      6,836,500 

Total  18,500,197    15,420,665    17,651,264    16,204,592 

"ifuTataua'uoS...?'      258,891  222,193  452,383  327,792 


rOEEIOM  IKPOaTS  AT  NEW  TOBK  FOB  THE  WEEK. 

1877.  1878.  1879.  1880. 

Dry  Goods $854,391      $1,317,652      $1,256,578      $1,264,187 

GenO'al  mdse...       '      "  ■""        ' 


$854,391 
4,778,125 


4,753,513         5,022,579         5,785,699 


Total  week 

Prev  reported. 


Residt 18,241,303  15,198,467    17,198,876    15,876,800 

Av'se  price  oT  EiislKsh  .„.,,.           c-r     n  i 

wheat  for«easoi,  (Ml-)  4l9.  5d.  478.  lid.  423.  6d.  57s.  Od. 
Visible  supply  of  wheat 

fclnthcU.  S busb. 11,400,000  

The  following  return  shows  the  extent  of  our  imports  and 
exports  of  grain  into  and  from  the  United  Kingdom  during  the 
first  eight  weeks  of  the  season,  compared  with  the  correspond- 
ing period  in  the  three  previous  years: 

IMPORTS. 

1880.                1879.  1878.  1877._ 

Wheat owt.11,435,601    11,370,764  8,639,991  8,415,68^ 

Barlev                           .     2,009,501      2,463,500  2,640,lo6  1,751 ,3S2 

Oate      .  2,191,920      2,551,899  1,721,230  2,678.528 

pSS .       291,635          103,932  263.530  174.087 

B^'::;:.'.';;::: 222.260     426,393     246.475     799.928 

Sidlancom 7,108,7.56      3,865,125      6,299.296      4,5o9,682 

KoS 1,691,596      1,691,261      1,006,273         932,407 

EXPOKTS. 

1880.  1879.  1878.  1877. 

Wheat cwt.  235,.520  174.767  435,933  322,560 

Barley 1,612  3,579  17,233  18.829 

Oats. 29,890  3,837  4,322  20,933 

Peas l.'5,870  13,931  3,081  2,734 

Beans    9,794  3,808  835  2,285 

Indian  corn 35,710  249,505  54,012  23,401 

Flour 23,374  47.431  16.455  5,322 

EukUiiIi   Market   Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

Londmi  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 
England  has  decreased  £957,000  during  the  week.  The  specie 
in  the  Bank  of  France  during  the  same  time  decreased  3,595,- 
000  francs  in  gold  and  1,509,000  francs  in  silver. 

Sat.  Hon.  lues.       Wed.  Thurs.  Fri. 

Oct.  Nor.  Nov,  Xov.        A'oD.  Nov. 

30.  1.-  2.  3.  4.  5. 

SUver,  peroz d.  51i3i8  31%  51?i        51i3i8    Sl'^ij  51i3ie 

Consols  for  money 991^  :  99iii6  lOdis  1003,o  99i3i6 

Consols  for  account....   99 »»  :  99iii6  lOOhg  1003,,  99i:Sift 

rr'chrcntes(mParla)fr.85-97J3        •  85-62ls  85-0712  85-40 

U.  S.  5sofl^91 101%  &  104%  104%  lOia^  IO412 

U.  S.  4I2S  of  1891 113%  13  111  11514  IIII3  114% 

U.B.4sotl907 112%  %  113  IIII4  II3I3  11338 

EMe,  common  .stock 45''tf  w  47  4738        43^  llisg 

niinois  Ccutral 121%  :  122  123  122ia  120ia 

Pennsylvania 63i8  65%        66I4       6513  65i6 

FhiladelphiaA  ReadiUK-  2313  ;  24%        2513        2II3  2334 

New  York  Central llOia  :  112  142%  141ia  140% 

Liverpool  Breadstuffs  and  Provisions  Markets. — 

Sat.  Hon.  Tues.  Wed.  Thurs.  Frl. 

».    d.  s.    d.  s.    d.  s.    d.  s.    d.  s.    d. 

Plonr  (ex.  State). 100  lb.l2    0  12    6  12    6  12    9  12    9  12    9 

(Theat,  No.  1 ,  wh.      "       9    2  9    3  9    3  9    5  9    6  9    6 

Spring,  No.  2...      "       92  93  93  95  95  95 

Winter,West.,n.      "       92  94  9    496  97  97 

Cal.  white "       92  92  93  93  93  93 

Corn.mixed.West.     "       55  55  57  57  57I35713 

Pork,West.iuess..^bbl.68    0  68    0  63    0  67    0  67    0  73    0 

Bacon,  Ions  clear,  cwt.. 44    6  45    0  45    0  45    0  45    0  45    0 

Beef,  pr.  mess,  ^  tierce. 60    0  60    0  60    0  53    0  58    0  58    0 

Lard.priiucWcst.  !pcwt.43    0  45    6  45    6  46    0  46    6  46    0 

Cheese.  Am.  choice   "    65    6  65    6  65    6  66    6  67    0  67    0 

Liverpool  Votton  Market. — See  special  report  on  cotton. 


$5,632,816      $6,071,200      $6,279,157      $7,019,886 
270,935,700    237,716,345    263,517,600    406,321,186 

Totals'ce  Jan.  l.$276,568,516  $243,787,545  $274,796,757  $413,371,072 

In  our  report  of  the  dry  goods  trade  wiU  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  2: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 

1877.  1878.  1879.  1830. 

For  the  week....     *6,089,004      $3,986,068      $3,523,292  $10,321,211 

Pj*v.  reported..   236,307,777    283,639,406    286,705,565  341,321,636 

Totals'ce  Jan.  l.$242,396,781  $294,625,474  $295,228,857  $332,142,847 
EXPORTS  AND  IMPOETS  OF  SPECIB  AT  NEW  YORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Oct.  30. 


National  Banks  Organized.— The  following-named  National 
Banks  were  organized: 

OctoberlS.— The  First  National  Bank  of  Eondout.  N.  Y.  Organization 
No.  2.493.  Authorized  capital,  $300,000;  paid-in  capital,  $300 - 
000.  Thomas  Cornell,  President ;  Charles  Bray,  Cashier.  This 
biink  wout  into  U(iuldatiou  Oct.  11  and  reorganized  Oct.  13. 

October  2"..— The  Manuf-acturera'  Nationiil  Bank  of  Waterbury,  Conn 
Organization  No.  2,494.  Authorized  capiial,  $100,000;  paid-in 
capital,  $50,000.  David  B.  Hamilton,  President;  Charles  B. 
Baldwin,  Cashier. 

October  25.— The  First  National  Bank  of  Granville,  O.  Organization 
No.  2,496.  Authorized  capital,  $50,000 ;  paid-in  capital,  $30,000. 
H.  L.  Bancroft,  President;  K.  M.  Downer,  Cashier. 

Noveinber  1.— The  Citizens'  National  Bank  of  Cincinnati,  O.  Organiza- 
tion No.  2,495.  Authorized  capital,  $1,000,000;  paid-in  capital, 
.$000,000.    B.  L.  Cunningham,  President;  Geo.  W.  Forbes,  Cashier. 

Imports  and  Exports  fob  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  .$7,049,886,  against  19,339,665  the  pre- 
ceding week  and  $8,182,832  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  2  amounted  to  $10,321,211,  against 
$8,324,715  last  week  and  $9,273,799  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Oct.  28  and  for  the  week  ending  (for  general 
merchandise)  Oct.  29:  o  v      o 


Exports  from  New  York. 

Imports  at  New  York. 

Gold. 

Silver. 

Gold. 

Silver. 

Great  Britain 

$1,000 

$208,850 

$ 

1,102,030 

2,257,192 

11,770 

878 

725 

13,140 

$ 

Germany 

13,938 

26,183 

Mexico        

3,001 

South  America 

All  other  countries.. 

360 

Total 

$1,600 

$208,850 

$3,388,035 

$13,482 

Of  the  above  imports  $7,505  were  American  gold  coin  and 
$31,642  silver  coin. 

The  movement  from  January  1  to  date  includes  the  export  of 
$2,165,723  gold  and  $4,831,193  silver,  and  the  import  of 
$45,556,430  gold  and  $4,183,523  silver.  The  total  exports  and 
imports  of  specie  at  New  York  in  the  present  and  several  pre- 
vious years  nave  been  as  follows: 


Tear. 


1(?80... 
1879... 
1878... 
1877... 
1876..- 


Erporls.         Imports. 


$19,739,953 


.$6,996,916 
13,169,234 
11,189,174 
24,773,272 
41,484,716 


59,753,355 

17,942,992 

12,612,655 

8,587,026 


Tear. 


1875... 
1871... 
1873... 
1872... 
1871... 


Exports.         Imports. 


$65,836,667  $11,474,333 


45,093,330 
44,851,240 
63,883,456 
58, .=190,068 


5,437,364 

15,102,494 

5,329,102 

8.103,063 


Statement  of  the  Comptroller  of  the  Currenc;^,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  and  the 
amount  of  Legal  Tender  notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Nov.  1, 1880,  and  amount  remaining  on  deposit  at  latter  date. 


states  and 
Territories. 


Additional 
Circulal'n 
issued  s*ce 
June  20, 
1874. 


1,461,180 

632,863 

1,799,660 

20,875,150 

1,310,320 

2,500,610 

20,942,845 

1,713,163 

11,082,540 

232,273 

1,302,310 

456..500 

845,300 

226,810 

1,233,660 

99,700 

520,350 

72,000 

207,000 


237,723 


1,646,380 
458,060 
907,510 
3o5,183 

1,012,585 
953,380 
437,673 


90,000 


139,500 


650,730 
29,800 


Maine 

N.  Hampshire 
Vermont 
Massachusetts 
Rhode  Island. 
Connecticut  .. 

New  York 

New  Jersey.. 
Pennsylvania 
Delaware  .... 
Maryland  . 
Dist.  Columbia 

Virginia 

West  Virginia 
N'rth  Caix)lina 
S'th  Carolina 

Georgia 

Florida 

Alabama 

Mississippi . . . 
Louisiana  . . . 

Texas 

Arkansas 

Kentucky 

Tennessee  . . . 

Missomi 

Ohio 

Indiana 

Illinois 

Micliigan 

Wisconsin . . . 

Iowa 

Mhinesota . . . 

Kansas 

Nebraska 

Nevada 

Colorado  — 

Utah 

Montana 

Wyoming  . .  . 
New  Mexico.. 
Washington 

Dakota 

Califoi-nia  . . 
•Ijegal  tenders 

Totals 91 ,748,275|l8,390,7.54  8p„684,998 


1,285,110 

368,100 

171,000 

3,811,430 

647,1 70 

767,260 

3,134,180 

3,239,380 

2,563,365 

2.112,910 

780,530 

1,533,400 

1,017,800 

147,600 

67,300 

36,000 

572,100 

134,900 

129,600 

3,600 

90,000 

133,000 

173,500 

777,600 


Legal-Tender   Notes   Deposited   to 
Ketire  National  Bank  Circula- 
tion since  June  20,  1874. 


Red^mpVn 
of  Notes  of 
Liquidat  - 
ing  Banks 


317,000 

72,997 

274,597 

234,800 

32.330 

65,330 

2,272,878 

298,303 

1,294,226 

'  "166^600 
422,664 
915,369 
731,060 
128,200 


629,867 

370,401 

998,510 

1,587,057 

1,235,897 

1,769,434 

409,500 

653,860 

813,669 

420,095 

781,721 

43,000 

'  138,083 

161,191 

91,800 


To  retire 
ClrculaVn 
under  Act 
ofJ'ne  20, 
1874. 


Total 
Deposits. 


Legal  Ten- 
ders on 
deposit 
with  U.  a. 
Treasurer 
at  d<tte. 


600,000 
55,800 
,148,240 
,332,300 
951,983 
,293,830 
,446,181 
,505,637 
,385,121 


2,099, 

229, 

171, 

1,504, 

533, 

3,742, 

3,074, 

6,383, 

6,662, 

2,449, 

1,013, 

1,599, 

1,748, 

190, 

233, 


250 
340 
000 
933 

839 
390 
584 
483 
116 
973 
439 
955 
445 
550 
080 


149,400 

196,800 

45,000 


917,000 
128,797 
,422,837 
,587,100 
987,333 
,359.180 
,719,059 
,303,940 
,679,347 

,812,980 
880,724 
,822,879 
,086,243 
,140,785 
933,380 
723,400 


229,500 


,750,000 
259,110 
171,000 
,134,800 
904,260 
,740,900 
,661,641 
,624,380 
,431,580 
,859,475 
,667,299 
,413,624 
1,168,540 
972,271 
278,080 

"287,483 
337,991 
136,800 


3,813,675 


190,932 
31,370 

269,866 
1,772,567 

191,899 

803,261 
6,598,052 

292,398 
1,935,181 

'29',657 

43,034 

236,421 

162,774 

139,360 

20,701 

75,727 

"'90',795 

291 

122,738 

17,720 

25,500 

356,331 

161,619 

704,094 

862,519 

1,980,982 

1,027,553 

657,475 

391,831 

410,157 

635,165 

213,226 

42,320 

1,878 

18,212 

16,443 

35,663 


t 


120,560,012 


•  Deposited  prior  to  June  20, 1874,  and  remaining 
t  Total  deposits,  $107,889,427. 


at  that  date. 


NOVBMBKR  6,  1880.  J 
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Statement  of  the  Comptroller  of  the  Carrency  on  Nov.  1, 
1880,  showing  the  amounts  of  National  Bank  notes  and  of  LeKal 
Tender  notes  outstanding  at  the  dates  of  the  paasage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Bank  Notes — 

Amount  outstandiii)?  June  20, 1874 $349,894,182 

Amount  outRtanding  .Innuary  14,  1875 351,861,450 

Amount  outstiiudiiiK  Miiv  31, 1878 322,555.905 

Amount  outstandiiiK  at  date  * 342,518,102 

Decrease  duiiuK  the  last  month 01,671 

Increase  smee  November  1, 1879 6,783,804 

Legal  Tender  Notes— 

Amount  outstanding  June  20,  1874 $382,000,000 

Amount  outstaiidinK  January  14,  1875 382,000,000 

Amoimt  retired  luulor  act  of  Jan.  14, 1875,  to  May  31,  '78       35,31S,i)84 

Amount  outstandinj?  on  and  since  May  31,  1878 346,681,016 

Amount  on  deposit  "with  the  U.  S.  Treasurer  to  redeem 

notes  of  Insolvent  and  liquidating  banks,   and   banks 

rctirinff  circulat  ion  under  Act  of  June  20,  1874 20,500,0 1 2 

Increase  in  deposit  during  the  last  month 190,729 

Increase  in  deposit  since  November  1. 1879 7,652,813 

*  Clrcnlatlon  of  national  sold  banks,  not  Included  in  the  above, 
.$1,315,945. 

Houston  &  Texas  Central. — The  following  is  a  comparative 
statement  of  the  earnings  and  expenses  of  this  road  for  the 
month  of  September: 

3  879.  1880. 

Gross  earnings $365,440  $409,307 

Operating  expenses 152,561  166,379 

Net $212,878  $242,997 

Increase  In  gross  earnings  (12-02  percent) $43,927 

Increase  in  expenses  (9-05  per  cent) 13,808 

Gain  in  net  earnings  (14'15  per  cent) $30,118 

Expended  for  betterments 14,885 

— Messrs.  Anthony,  Poor  &  Oliphant,  of  19  Broad  Street,  are 
offering  at  par  a  ^ew  of  the  6  per  cent  flrst  mortgage  gold 
bonds  of  the  Galveston  Harrisburg  &  Sap  Antonio  Railroad. 
The  history  of  this  road  and  its  record  of  earnings  warrants 
the  statement  that  these  bonds  appear  to  be  among  tie  cheapest 
on  the  market. 

— Messrs.  Winslow,  Lanier  &  Co.  have  advanced  the  price  for 
the  small  balance  left  for  sale  of  the  40-year  6  per  cent  flrst 
mortgage  bonds  of  the  Cedar  Rapids  Iowa  Falls  &  Northwestern 
Railway  Company,  guaranteed  by  the  Burlington  Cedar  Rapids 
&  Northern  Railroad  Company,  to  102  and  interest. 

— The  card  of  Messrs.  Breese  &  Smith,  bankers  and  brokers, 
■will  be  found  in  our  advertising  columns.  This  firm  has  had 
an  experience  of  years  in  dealing  in  all  classes  of  stocks  and 
bonds,  and  they  invite  correspondence  from  parties  desiring  to 
form  business  connections  with  a  good  firm  of  brokers. 

— The  Ontario  Silver  Mining  Company  announces  its  sixty- 
first  dividend  of  50c.  per  share,  payable  at  Wells,  Fargo  &  Co.'s 
on  the  15th  inst.  The  dividends  thus  far  paid  by  the  Ontario 
now  amount  to  $3,050,000. 


BANKING  AND  FINlNCfAL. 

OFFICE  OF  PISK  &.   HATCH, 

No.  5  Nassau  Street,  New  York,  Oct  9,  1880. 


We  are  receiving  so  many  letters  of  inquiry  as  to  the  terms  on  which 
wo  receive  deposit  accounts  of  Banks,  Bankers,  Business  Firms  and 
Individuals,  that  we  And  it  necessary,  in  order  to  save  clerical  labor  in 
replying  to  each  separately  in  manuscript,  to  Issue  this  circular  for  the 
general  Information  of  those  who  may  desire  to  open  accounts  with  a 
private  banking  house  in  this  city. 

We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the  accounts 
of  responsible  parties  In  good  standing : 

1.  Except  in  the  case  of  Banks,  Savings  Banks,  or  other  well-known 

Corooratlous.  or  of  individuals  or  firms  whose  character  and  stand- 
ing are  already  known  to  us,  we  require  satisfactory  reference 
before  opening  an  accoimt. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  average 

monthly  balances,  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  monfli  wo  aUow  no 
interest. 

3.  We  render  accounts  current,  and  credit  Interest  as  above,  on  the  last 

day  of  each  month. 

4.  For  p.arties  keeping  regular  deposit  accounts  with  us  we  collect  and 

credit  United  States,  Railroad,  and  other  Coupons  and  Dividends 
payable  In  this  city  without  charge ;  make  careful  Inquiries  and 
give  the  best  information  we  can  obtain  respecting  investments  or 
other  matters  of  financial  interest  to  them,  and  in  general  serve 
their  interests  In  any  way  in  which  we  can  be  of  use  to  them  In  our 
line  of  business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  aU  times  pre- 

pared to  make  advances  to  customers  and  correspondents  on  United 
States  bonds  or  other  flrst-class  and  marketable  securities. 

6.  AU  deposits  are  subject  to  check  at  sight  without  notice. 

One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mall,  telegraph,  or  In  person,  for 
the  purchase  or  sale,  on  commission,  of  Investment  bonds  and  Stocks. 

We  contmuo  to  buy  and  seU  direct,  without  commission,  all  issues  and 
denominations  of  United  States  Bonds,  for  Immediate  d»Uvery,  at  cur 
rent  market  rates.  Very  reapeolTBMy,  FISK  b  HATCH. 


NATIONAL   BANKS. 

Information  in  regard  to  Nationat  Hanks  organised  and  changes  xn 
Uttir  offleers  mill  hereafter  be  found  unda-  "  C'ommereial  and  Miscella- 
neous News,"  on  a  preceding  jiaf/e. 

DIVIDENDS. 

The  following  dividends  have  recently  been  announced : 


Name  of  Company. 

Per 
Cent. 

When 
Payable. 

nooks  Closed. 
(Days  inclusive.) 

Railroads. 

Boston  &  Albany 

4 
3 
2 

Nov.    15 
Nov.       1 
Nov     30 

Not.    10 

Nov.    15 

Cincinnati  Sau.  &  Cleveland  pref . 

Pennsylvania 

Bank*. 

Nassau 

Nov.  4  to  Nov.  10. 

nnscellaneonn. 

Fullman's  Palace  Car  (quar.) 

PKIDAY,  NOV.  6,   1880-S  F.  W. 
The     Money     Market    and    Financial     Situation, ^The 

general  elections  on  Tuesday  formed  the  engrossing  topic  of  the 
week.  The  result  was  conclusively  settled  before  twelve  o'clock 
on  Tuesday  night,  and  the  markets  opened  on  "Wednesday  with- 
out a  shadow  of  doubt  that  Mr.  Garfield  had  been  elected  Presi- 
dent of  the  United  States.  There  was  much  buoyancy  at  first, 
but  subsequently  a  re-action  in  prices,  and  it  is  unnecessary  to 
remark  to  any  constant  reader  of  our  report  that  the  whole  course 
of  affairs  during  the  last  twenty  days  in  October  showed  that 
the  probable  result  of  the  election  was  then  being  "  discotmted." 
With  a  renewal  of  their  power  for  a  term  of  four  years,  the 
Republican  party  should  apply  itself  fearle.ssly  to  carry  out  sucli 
measures  of  financial  reform  as  the  situation  of  the  country,  and 
the  rapidly  shifting  circumstances  of  its  Finance  and  Commerce, 
may  demand.  The  United  States  is  pre-eminently  a  country  in 
which  business  interests  dominate  all  others  ;  and  in  the  late 
campaign  it  was  easily  discernible  to  an  impartial  observer 
that  the  great  questions  of  trade,  money  and  business  prosper- 
ity exerted  an  influence  upon  the  immense  conservative  floating 
vote,  which  far  outweighed  in  that  quarter  the  effects  of  the  par- 
tisan cries  and  political  abuse  raised  by  either  party. 

Mr.  Sherman  has  discontinued  his  purchases  of  bonds  for  the 
sinking  fund,  or  rather  he  proposes  to  limit  his  purchases  now  to 
the  sixes  falling  due  in  December,  1880  (.'?13,414,000),  and  if  these 
bonds  are  not  offered  in  suflicient  amount  he  will  accumulate  the 
money  in  the  Treasury  to  pay  them  when  they  mature.  This 
course  will  reduce  the  supplies  of  our  money  market  by  $2,500,000 
per  week  (provided  the  bonds  are  not  offered),  and  may  very 
possibly  have  the  effect  of  causing  higher  rates  for  money.  This 
course  of  action,  adopted  immediately  after  the  election,  is  made 
the  subject  of  sharp  criticism  by  Mr.  Sherman's  opponents. 

The  money  market  has  shown  a  tendency  to  firmer  rates,  and 
on  Grovernment  collaterals  the  price  of  call  loans  is  u.sually  3  per 
cent,  while  stock  borrowers  nave  usually  paid  3@5  per  cent. 
Prime  commercial  paper  is  yet  quoted  at  5@5>^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  of  £957,000  in  specie, 'but  the  percentage  of  re.serve  wa8 
only  reduced  to  hO%,  against  50  9-16  the  previous  week;  the  dis- 
count rate  remains  at  2^  per  cent.  The  Bank  of  France  lost 
3,595,000  francs  gold  and  1,509,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  October  30,  showed  an  increase  of  |178,125  in  the 
surplus  over  legal  reserve,  the  total  surplus  being  $3,743,575, 
against  $3,565,450. 

The  following  table  shows  the  changes  from  ttie  previous  week 
and  a  comparison  with  the  two  precemng  years: 


1880. 

Oct.  30. 


$317,880,200 

66,372,400 

18.610.500 

302,5^2,100 

13,016,700 

$75,645,525 
79,389,100 


Dlffer'nees  fr'm 
previous  week. 


Inc. 
luc . 
Dec. 
Inc. 
Dec. 

Inc. 
Inc. 


$836,900 

75M,500 

54,100 

1,751.100 
142,600 

$437,775 
615.900 


1879. 
Nov.  i: 


Loans  and  dls. 

Specie 

Circulation  .. 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

Surplus $3,743,575  Inc .    $178,125  Def.$311,800    $10,802,250 


$271,238,600 

29.675,300 

22,600,500 

234,412,000 

28,615,900 

$58,603,000 
58,291,200 


1878. 
Nov.  2. 


$244,511,800 
24,144,100 
19,901,300 

215,443,400 
40,219,000 

$53,860,850 
61,363,100 


United  States  Bonds. — Government  securities  have  shared 
in  the  general  firmness  of  the  week,  but  the  determination  of 
Secretary  Sherman  to  purchase  only  the  sixes  of  1880  ook 
the  market  by  surprise.  There  are  only  about  $13,400,- 
000  of  these  lx)nds  outstanding,  and  of  the  prospect  that  ihev 
will  be  offered  for  purchase  the  Eveninq  Post  money  article 
says  to-day:  "  WTiether  the  Treasury  will  get  many  of  these 
bonds  in  advance  of  maturity  is  a  question.  H  the  bonds  were 
in  the  hands  of  Wall  Street  people  cr  dealers,  they  wotild  un- 
doubtedly be  sold  to  the  Treasury  at  its  own  price,  which  is  very 
liberal,  as  will  be  seen  when  it  is  remembered  that  the  holder,  up 
to  December  31,  will  get  the  principal  of  the  bond  (100)  and  the 
half-yearly  interest  of  3  per  cent,  or  only  103.  By  selling  now  at 
102?4  the  seller  gets  his  money  which  can  be  lent  for  4  per 
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eent  and  if  held  for  call  loans  may  command  very  much  more 
before  the  year  closes;  whereas  if  he  refuses  to  sell  now  at  102M 
and  holds  for  103  on  December  31,  he  gets  interest  on  his  invest- 
ment for  the  remaining  fifty-six  days  at  the  rate  of  less  than  2 
per  cent  per  annum — the  exact  figures  being  1-629  per  cent.  As 
said,  however,  these  bonds  are  not  in  the  hands  of  dealers  or 
those  who  make  fine  calculations;  and  if  the  Treasury  gets  half 
of  the  $13,414,000  outatanding  before  December  31  it  will  be 
better  than  Ls  expected  by  those  best  able  to  form  a  correct 
opinion." 

To-day  the  Assistant  Treasurer  in  New  York  was  instructed  to 
purchase  $1,500,000  of  these  bonds  on  informal  offers  at  102M; 
and  afterwards  to  receive  proposals  on  Wednesdays  for  the  sale 
to  him  of  the  same  bonds,  the  prices  and  amounts  not  being 

SDGClficCi 

The  closing'  crices  at  the  New  York  Board  have  been  as  follows: 


68,1880... 
6s,  1880... 
68,1881... 
6e,  1881... 
58,1881... 
58,1881.. 
4'as,  1891. 
4Js8. 1891. 
48,1907... 
48,1907... 
6a,  cur'cy, 
6s,  cur'cy, 
6s,  cur'cy, 
6e,  cur'cy, 
68,  oiir'ey. 


reg. 

coup. 

reg. 

, coui). 

reg. 

coup, 

reg. 

ooui>, 

reg, 

coup. 

1893. .reg, 
1896.. reg. 
1897. .reg, 
18)8. .reg. 
1899-.reg. 


Interest 
Periods. 


Oct. 
30. 


A'ov. 
1. 


•102=8 
'102=8 
lOl^a 
104'e 
101 's 
103 
•llOifi 
-110i«l 
109% 
109%' 
♦12.5    I 
•1251.2 
*120 
*12G 
•127 


Nov. 
2. 


'102»8 
'1025a 
'104 '8 

1047e 

102 

x02 
'X0938 
'IIOI3 
'10938 

110 
'12» 
'126% 
►127 

130 
•129 


IfOD. 

Nov. 

% 

4. 

•102^ 

•102%  ' 

•102% 

•102  s+i" 

•105 

*104>-2  • 

•105 

104%' 

lOl^a 

M0158' 

•102 

lOlSg' 

•llOis 

•110     ' 

IIII4 

mils' 

llOie 

110 

II014 

110 

•126 

•126 

•127 

•127 

•128 

•128 

•129 

•129 

•130 

•130 

5. 

102% 
102% 
104=4 
104  >4 
1011.2 

10112 

10978 

111 

109% 
10978 
126 

■127 

'128 

'129 

'130 


■*  TUls  is  the  urioo  bid  at  tlie  moraiug  Boara  :  no  sate  was  made. 
The  range  in  prices  since  Jan.  1,  1830,  and  the  amount  of  each 
class  of  bonds  outstanding  Nov.  1,  1880,  were  as  follows  : 


68, 1880. ...cp. 
68,  1881.... cp. 
5e,  1881. ...cp. 
4»28, 1891. .cp. 
48,  1907.... cp. 
63.cnr'ncy.reg. 


Range  since  Jan.  1,  1880. 


Lowest. 


101%  July  27 
103 '8  July  9 
lOlifiNov.  4 
106%  Jan.  2 
103  Jau.  2 
125     Apr.   21 


Jliffhest. 


104T8  May  20 
10716  May  26 
lOiigApr.  28 
111%  Aug.  2 
110%  Sept.  3 
130     Sept.    9 


Amount  Nov.  1.  1880. 


Registered.         Coupon. 


$10,898,000 
155,183,700 
301,030,400 
174.512,000 
534,24,6,250 
01,623,512 


$2,.^26,000 
48,390,0.50 

168.000,650 
75,437,100 

204,122,350 


Closing  prices  of  securities  in  London  for  thres  weeks  past  and 
the  range  since  January  1,  1880,  were  as  follows: 


U.S.  58  of  1881 

U.S.  4133  of  1891 

U.S.  4s  of  1907 


Oct. 
29. 


Nor. 


lOlia  104%  IO412IIO4I2  Apr.  13 
113%  1133i  114%'109''8  Jan.  2 
113    Ill2%!ll3%  IO614  Jau.    2 


Rfingc  sinre  .Tan.  1.  1880. 
Lowest.  Highest. 


lOB^s  Jan.  12 
II311  Nov.  3 
11414  Aug.31 


U.  S.  Sub-Treasury. —The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Receipts. 

Payments. 

Balances. 

Gold. 

Currency. 

Oct.    30... 

Nov.     1... 

2... 

1,598,128  07 
2,154,882  92 

638.482  70 

3,188,665  00 

Holi 

$ 
72.129,861  79 
71.120,795  26 

$ 
4,668,700  73 
4,641,985  12 

3... 

"        4... 

5... 

1,218,68''  08 
1,459.511  85 
2,151,202  24 

2.797,205  31 

906,251  29 

1,421,408  75 

69.379,853  38 
70.211,587  02 
70,914,041  58 

4,604,348  77 
4,523.905  69 
4,523,245  62 

Total 

8,582.442  10 

8.952.073  11 

State  and  Railroad  Bonds — Among  the  State  bonds  Ten- 
nessees  have  been  decidedly  strong  on  the  defeat  of  the  repudi- 
ators'  ticket  in  that  State.  Virginias  are  also  strong,  and  the 
deferred  certificates  are  dealt  in  on  speculative  account,  and  the 
holders  in  London  have  just  appointed  a  committee  to  endeavor 
to  get  some  recognition  of  these  bonds.  Louisiana  bonds  are 
also  strong. 

Railroad  bonds  have  been  very  active  at  high  prices.  The 
leading  speculative  bonds  have  kept  pace  with  the  stocks  of  their 
respective  coiqpanies,  and  rival  them  as  favorites  for  speculative 
transactions  at  the  Board.  The  prices  of  old  bonds  are  so  high 
that  nearly  everything  of  respectable  stand  bearing  6  per  cent 
interest  is  now  advancing  towards  par,  or  even  selling  above  that 
figure. 

Railroad  and  miscellaneous  Stocks. fhe  stock    market 

has  been  quite  irregular,  with  a  pretty  large  volume  of  business. 
On  Monday,  before  the  elections,  confidence  was  well  sustained 
and  prices  of  many  stocks  advanced.  On  Wednesday,  when  the 
result  was  known,  the  market  was  also  buoyant  on  large  transac- 
tions. But  it  was  almost  inevitable  that  after  the  elections  were 
over  there  should  be  a  very  coasiderable  movement  to  realize  by 
many  holders  of  stocks  who  could  secure  a  handsome  profit;  and 
such  a  movement  actually  taking  place, -prices  naturally  gave 
way  on  Thursday  and  this  morning.  This  afternoon,  however, 
there  was  a  sharp  rally,  and  the  closing  prices  were  often  near 
the  best  of  the  day.  Against  the  idea  of  any  great  collapse  in 
stocks  under  a  bear  attack,  similar  to  that  of  November,  1879, 
there  now  stands  the  almost  unlimited  confidence  in  the  commer- 
cial prosperity  of  the  country,  and  in  the  capacity  of  the  rail- 
roads to  make  large  earnings.  The  practical  result  of  this  should 
be  to  bring  in  strong  purchasers  of  stocks  on  every  decline  which 
seems  to  offer  a  fair  profit.  Tlie  ways  of  cliques*,  however,  are 
past  finding  out,  and  if  the  money  market  should  work  closely 
and  a  bear  combination  should  l)e  foiined  to  l)uy  in  stocks  at 
lower  figures  before  the  end  of  the  year,  it  is  not  impossible  that 
pnces  cjuld  be  hammered  down  materially. 


Reading  has  been  active  and  again  advanced  to-day  above  50 
at  the  New  York  Board,  on  the  announcement  that  the  American 
committee  appointed  by  the  managers  of  the  I^hiladelphia  & 
Reading  Railroad  Company  to  confer  with  the  English  interest  is 
as  follows:  Messrs.  J.  B.  Lippincott,  J.  V.  Williamson,  Eckley  P. 
Coxe,  H.  Pratt  McKean,  Moses  Taylor,  or  a  representative  he  may- 
name,  Charles  H.  Rogers,  Isaac  liinckley,  Frederick  Fraley  and 
Thomas  Cochran.  Pennsylvania  Railroad  is  steady  on  the  4  per 
cent  semi-annual  dividend.  Among  the  stocks  that  have  advanced 
most  is  Central  Pacific,  and  it  is  (j^uite  possible  that  this  company 
or  the  Southern  Pacific,  which  is  nearly  the  same,  may  control 
the  Galveston  Harrlsburg  &  San  Antonio  Road.  In  the  two 
Wabash  stocks  there  has  probably  been  as  much  disappointment 
by  purchasers  for  an  advance  as  m  any  otherf,  and  the  preferred 
has  fallen  back  about  4  per  cent  from  the  best  price  of  the  week. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Saturday, 
Oct.  30. 

Monday. 
Nov.    i. 

Nov.    2. 

Wednead. 
Nov.    3. 

Thwraday, 
Nov.    4. 

73«    7m 

Friday, 
Nov.   5. 

Am.Dlst.  Tel. 

73  (^ 

73  V« 

78       73 

Atl.&Pac.Tel. 

41 

4I.H 

4UM 

4m 

41       41 

40 

40Wf 

39H    40 

Canada  South. 

Ii7« 

KHi.:( 

87 

B-<li 

67     em 

05!.^ 

88  V, 

ana    85Si 

Cent.of  N.  J.. 

'•■IM, 

7H^ 

77,« 

lAH 

77X    79« 

75'4 

7-14 

7.)       77 

Cent.  Paclflo.. 

7«>^ 

79(-, 

7SK 

'<9'^ 

80       83 

SO  s 

a3ii    84 

Ches.&Ohio.. 

•20 

2()*j 

m% 

a9>^, 

•20!^    20H 

191^ 

20 '4 

19M  wa 

Do    Lit  prf . 

•28 

Wt. 

'M'4 

289^ 

281^    27 

20W 

HUH 

25       25- 

Do    8dprf.. 

-M 

22 

•21 

22 

-itH    22 

••...    SOU 

Chlo.  ft  Alton. 

183 

[■MH 

137!4  188 

I38J^  140 

1H7 

131«  136 

Chlc.Bur.ft  Q. 
Chio.M.&St.P. 

I4b^ 

14H 

145V, 

:WH 

143     151 

148^ 

•.48 

>i>y%  148 

Wi%  mo% 

I04m! 

llto'^i 

105M  107M 

10.354  1'  5)s 

IIISH  lM>i 

Do       pref. 

119 

IIH>< 

119 IX 

1I91K 

119>,J  120 

■118 

119 

Chic.AN.  W.. 

114!^ 

I15>i 

114*1 

1 1.1VS 

115     117 

liai.ill4« 

111!^  113^^ 

Do      pref. 

Vi-iH 

l.3»'4 

13S 

139 

139M  13!>M 

130 

i:38,*f, 

184     I3n)i 

C.R.I.&P.new 

lai'. 

122 

123 

122 

121V4  123 

VH)^ 

121 

\20ii  121 

Ch.St.I..&N.O. 

;w 

HV 

39M 

;^9^ 

40       42',« 

40 

41 

39       iOH 

Ch.St.P.M.aO 

44  li 

45 

45« 

4h'^ 

45)fi    48'4 

43>4 

44'it 

42K   43S 
82«    BSjJ 

Do       pref. 

«4« 

«i'-5 

Hi) 

h5 

te>^ 

85>i    80 

^^ 

84M 

CleT.C.C.&l. 

H-m 

82 

83 '4 

81       85 

Hm, 

S0'.4    81 

Col.Clilc.&l.C. 

I8M 

19J^ 

1S*« 

19 

18X    WH 
STJi    S8« 

18i,f 

18i« 

18       18), 

Del.&H.Canal 

1^ 

87^ 

m-:A 

K7^ 

H8:^ 

H!H 

8am  87J 

Del.I.ack.&W. 

99 1» 

9Sii 

994« 

98?,;  100!^ 

vtyn 

9S-t« 

Heji    98J 

Denver*  K.G. 

-3 

74^ 

73% 

74'^ 

74^,:    74?^ 

1»'4 

741^ 

78       73>, 

Uan.&St.Jo.. 

^■m 

42'.< 

42^1 

43 

42       44 

4nM 

42 

40       41 

Do      pref. 

SH5( 

M9m 

«.-« 

90 

Bm    90M 

89 14 

SOJi    8^!^ 

EIous.&Tex.C. 

78 

7H 

751^ 

7.1 

78       78 

72 

72  W 

72       72 

Illinois  Cent.. 

11814H8 

U7 

llHi.v 

lis     119 

1181^117 

118    ;i7 

Lake  KrieiW. 

33 

33 

33 

;n 

33       84M 

32M 

■325,- 

32       32Ji 

Lake  Shore.... 

U5K  nojs 

;ib-ti 

;!8% 

1155^  nsH 

114 

llbH 

1I3«  U44( 

;«D 

im^ 

189 

171 

1 

170     173^ 

;g8!4 

:H9!* 

I67'«  168ii 

Manhattan.... 

:<7 

374*, 

37 

37  iv 

37       37i4 

88 1^ 

Mti 

36%    36H 

llar.,SC.lst  pf. 

Do    2d  prf. 

.Mich.Central . 

OH 

7 

7         7« 

7 

VK. 

108« 

109 

11  8-5^  10954 

ias'4  1  io'4 

107 

].j8 

105W  107W 
2a>|    22^ 

.VIobtle&Ohio. 

23« 

28 

23K 

23^    2,35^ 
38)3    40'., 

23 

23« 

Mo.Kans.4T. 

89 

39  Hi 

.38  i. 

39iH 

Ht'.H 

•3H^ 

MH    37J^ 

Mor.&  Essex.. 

118 

118!4 

UK 

U8>< 

no    now 

llS'i 

118 

•1^5>aK6 

Nash.Ch.&StL 

00 

80^ 

8U 

(SO 

60     ej'A 

bUH 

80 

59       59V^ 

NewCent.Coal 

27       27 

N.T.O.&II.  K. 

V3SH  ISOH 

136'4  137!< 

is6'A  ias« 

;3bn 

1385« 

133     138X 

iN.y.L.E.&W. 

44 

44m 

43^ 

44-^ 

44V|    48 

42.x, 

44 

42^    44U 

Do       pr3f. 

74  K 

74  « 

74'^ 

25V§ 

75M    78 

72*f 

74^ 

73W    7492 

^f.Y.Ont.&W. 

'^•4 

25l« 

24  « 

25       85« 

24^ 

24*.i 

84J^    24S 

Northern  Pac. 

i9ii 

29,*! 

29'^ 

29»fi 

30       3DV2 

29 

29 !« 

28       283U 

Do       pref. 

SiJi< 

t,:^ 

53 

ft3S, 

53       im 

53%; 

b34« 

52       53 

Ohio  Central,. 

28 

»H 

26W 
38^ 

28 '.1 

2ii\i    27 

20'^ 

28 

25>!i    2&ii 

Ohlo&Mlss... 

38 

37« 

»-% 

88M    ,33 

.3oSi 

•M% 

35H    38 

Do       pref. 

71) 

7« 

46>| 

80 

70H    81 

7l)« 

79^« 

79       79 

Pacific  Mail... 

45Vl( 

47^ 

47^4 

47«    43Ji 

W^ 

471i 

4fl       47>^ 

Panama 

Phil.&Head'B 

ilH 

i!'4 

47 

^•4 

43M    50 

43»i 

48 

?^^    5R!< 

St.L.A.&T.H. 

29 

2)H 

29,<i 

29»< 

29       30 

3) 

31 

39       30>« 

88K 

9(1 

92 

95 

99',^  100 

m 

9! 

St.L.T.M.&So. 

.51 

52 

ftl3< 

.52U 

B0«    f.2K    48iii 

50  i( 

48-4    493s 

9t.I..&  S.Fran 

40^ 

42 

4f>-)^ 

42 

41       42',il  404 

4l(v 

S9lj    40 

Do       pref. 

61% 

53 

52 

5! 

53       53J< 

tos 

b2 

61M  olH 

Do  Istprf. 

79 

79^; 

80 

80 

80       82 

77 

80 

79       80 

Sutro  Tunnel. 
Union  Pacific. 

Hi 
92  ii 

43!| 

9^^ 

93 

1'4 

93;JJ 

93"' 

93?i 

93J«    93!4 

92       9274 

Wub.St.L.&P. 

44^ 

431^ 

HH 

44«    48V4 

43^ 

ii^   li«  Jl« 

Do       pref. 

7rt^J 

7,SH 

77!,< 

'-'«{<, 

78.>^    8IM 

7<v« 

78  K    75  y    7T»C 

West.  Un.Tel. 

100^  102)i 

9»«  Wl% 

ma  102>4 

98.'4 

97X 

98       98 

1 


•  The.se  are  the  prices  bid  and  asked :  no  sale  was  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  tor  the  year  1879,  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Canada  Soutlieru 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Biu'l.  &  Quiucj- 
Chic.  Mil.  &  Pt.  P.... 

Do  do  pref. 
Chic.  &  Northw 

Do  do  pref. 

•Chic.  Rock  T.  &  Pac. 
Col.  Cliic.&  Ind.Cent. 
Del.  &  Hudson  Canal 
Del.  Lack.  &  Western 
Hauuibal  &  St.  Jo... 

Do  do  pref. 

Illinois  Central 

Lake  Erie  <fe  Westera 

Lake  Shore 

Louisville  &  Nashv. . 

Manhattan 

Michigan  Central 

Missouri  Kan.  &  Tex. 

Morris  &  ES.SC.Y 

Naahv.Chatt.  ASt.L. 
N.Y.  Cent.&  Hud.Riv 
N.Y.LakcE.iWcst. 

Do  do  pref. 

Northern  Paolflc 

Do  pref. 

Ohio  &  Mississippi . . 

Paeltic  Mall 

Panama 

Phila.  &  Reading 

St.L.IrouMt.&South. 

St.  L.ife  Sau  FraucLsco 

Do  pref. 

Do      Ist  pref. 

Dnlon  Pacitlc 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

WeBtern  Union  Tel 


Sates  of 

Week', 

Shares. 


6,6  i.^ 

01,83.5 

4,018 

12.813 

74,232 

1,120 

40,.59.i 

3,068 

3,280 

7,14.T 

17,365 

141.900 

29,280 

29,813 

7,777 

7.300 

69,1.57 

6.730 

5.620 

24,410 

43,930 

6,188 

5,500 

61.005 

194,028 

7.850 

5.680 

7,323 

34,100 

72,333 

100 

64.235 

28.130 

8.S35 

8,373 

5,200 

59,027 

78,681 

110,315 

15  4  325 


Range  since  Jan.  1,  1880. 


Lowest. 


40  May  17 
45  May  25 
99I2  Jan.     2 

113  Jnuo  2 
66I3  May  23 
99  May  10 
87)«  Jnly     9 

104     Feb.  10 

100^2  June  11 
9  la  May  11 
60  May  25 
68%  May  25 
227e  May  23 
631a  May  25 
99i3.Tan.  2 
20i4May  11 
95  June  2 
8618  Jan.  8 
21  July  22 
75  M.ay  17 
2818  Mav  23 

100  May  24 
4712  Jnno    1 

122  May  11 
30  June  1 
47  May  23 
20  May  11 
3:)38May  24 
23  Mav  25 
2713  May  17 

168  Jan.  2 
13i3Jnly  2 
3413  May  25 
23i4May  11 
33  May  11 
60  May  11 
80  May  11 
26i3Mav  25 
51 14  May  25 
86%  Jime    2 


Bighcsl. 


74 12  Jan.  14 

90 14  Mar.     8 

140     Nov.     3 

152     Jan.  26 

1071s  Nov.     3 

121      Oct.    28 

11738  Oct.  21 

14214  Oct.   26 

204     Jnne    8 

231s  Jan.  26 

88%  Nov.     3 

lOOia  Nov.    3 

4458  Sept.    2 

9034  Nov.     3 

119%  Oct.    27 

33%  Mar.    4 

II8I4N0V.    3 

173 13  Oct.   28 

57%  Mar.  16 

IIOI4N0V.     3 

49i4Jan.  27 

117     Oct.  27 

128     Mar.    5 

138%  Nov.    3 

48^8  Feb.     2 

76     Oct.   28 

36     Jan.  14 

60     Jan.  13 

4413  Mar.    6 

62     Mar.     8 

196     Oct.   IS 

72%  Jan.     3 

66     Feb.  17 

48     Feb.     2 

6OI4  Mar.    8 

831-2  Mar.     9 

97^8  Jau.  19 

48     Jan.  27 

8OI4  Nov. 


1161^  Feb.  24 


Range  for 
Year  1879 


Low.  High 


45 14 

3312 

75 
lliie 

34% 

74% 

4958 

76^8 
119 
5 

38 

43 

I314 

34 
.  79I4 
I  16 

67 

35 

33 

73% 
538 

75  ig 

35I2 
112 

2118 

3713 
t  16 
;44i4 
7" 

1038 

123 

"13" 
3I8 

4ie 

9% 

57I2 


88MII6 


781a 

8978 
lOOH 
134S« 

82% 
102% 

9  41-. 
108 
1501a 

28 

891s 

94 

411a 

70% 
100% 

281a 
108 

89I3 

72 14 

98 

35% 
1041a 

83 
139 

49 

78% 

40 13 

65 

33% 

39% 
182 

56" 

53 

60% 

78% 
93 


I 


*  Lowest  price  here  is  for  new  stock,  sold  for  first  time  JuQe  11. 
t  Kaugo  from  Sept.  25.    ;  Range  from  July  30. 


November  0,  1880.] 
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Railroad  Earnings. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment Includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

, Latest  earnings  reporlctt. — ,  ^Jan.  1  to  latest  date.—. 

Week  or  Mo. 
Ala.Qt.  Southern  Heptenilinr. 
Albauv  &  Siieij  ..Siiiitoiiiber. 
Ateli.Top.&S.  Fe.Hcptciulwr. 
Atl.  &  Char.Alr-L.Seiiteiiibfr. 
Atl.  Miss.  A-  01iio..Seiitciiil>ei-. 
Bur.C.Rap.A  No.  .3(1  wit  Oct.. 
Cairo  &  St.  Louis. 3il  wk  Oct.. 
Central  Paclflc.Oc'tobfir  ...2,145,000  1,80!),02'-'  10,420,198  14,329,149 


1880. 

1879. 

1880. 

1879. 

$G2,.5U 

$40,049 

$453,534 

$294,998 

158,980 

10.">,3()2 

l,05,-i,122 

78(1,312 

809,000 

51)3,311 

5,841,000 

4,332,351 

S9,80l 

73,2J0 

G15,(il)l 

.■i07.113 

209,4  Ki 

177,312 

1,437.492 

l,l(i(J,007 

42,528 

34.81)0 

l,«04,0fi4 

1.147,800 

11,151 

7,52(i 

324,lliS 

211,834 

Gbes.  tSiOhlo September, 

CliicaKo  &  Altou  .3d  wk  Oct.. 
Chic.  Burl,  it  Q... September.) 
Cliic.&  O.Tr'k.  Wk.eiul.Oct.SO 
Chlo.  <&  East.  111.. 3(1  wk  Oct.. 
Clilc. Mil. &  St.  P.October  ...1 


240,028  224,092  1.997,009  1,425,978 
205,084  105,074  0,230,077  4,437,2.t8 
i79,4(;5  1,484,310  12,905,057  10,303,937 

33.t>32         18,980  

33,988  23,247  1,010,314  078,394 
,494,000  1,290,739  10.215,1)00    7,851, (il2 


I 


0(((i,0i)8 

2,8'J0.477 

310,198 

890,292 

9(i(!,304 

49.5,419 

177,501 

807,101 

710,079 

1,028,426 

872,901 

7,278,518 

3,488,534 

1,472,307 

1,987,084 

4,073,531 

1,005,063 

930,828 

1,222,023 

6.50..527 
366,334 
529,506 

4,469,635 

492,205 
578,782 


Chic.  A  N<irtbw..Septeiiiber.l,957,951  1.716,409  13,910,229  11,317,929 

Chlc.St.P.Min&O. October  ...     190,403  147,605  1,266,946       982,714 

Chtc.&W.  Mich.. 2(1  wk  Oct..       17,147  14,083  614,725        497,929 

Cin.  Ind.St.L.&C.lstwkOct.       57,1«G  45.567  

Cin.  Sand.  ..t  Clev.  12  dys  July      27,543  21,050  

Cln.  (fe  BpriiiKf.  ..SdwkOet..       19,261  18,403  695,262 

Clev.  Col.  Cin.  &  1. 3d  wk  Oct..     102,221  90,018  3,399,264 

Clev.Mt.V.&Del.3dwkOot..         7,990  9,408  334,554 

Del.&H.C'an..  Pa.Div..8opt.     117,130  112,762  858,9S> 

Denver  &  Rio  Or  Octolier  .. .     473,318  140,083  2,694,858 

Denv.S.P'k&Pac.Septemljer.     127,532  95,532  1,494.876 

DesM,il'.Dodice.3dwkOct..         7,393  6,619  247.840 

Det.  Laii8,&  No.. 3d  wk  Oct..       25,772  2.i,158  948,617 

Dubuquect.S.City.3dwkOot..       27,004  24,719  802,015 

Eastern AiiKUst....    302,389  264,601  1,915,440 

Flint  APeio  Mar. 3d  wk  Oct.,      37.302  27,268  1,242,066 

Grand  Trunk.  Wk.  ciid.Oct.30    250,639  220.978  8,658,204 

Gr't  Western. Wk.end.Oct.22    123,362  113.789  4,083,413 

Hannibal&St.Jo  3dwkOct..       53,.'579  53,699  1,969,383 

Eoust.A  Texas  C. September.    409,367  365,440  2,387,239 

nUnoisC'eu.  (III.) -September.    625,709  532.350  4.553,731 

Do        (Iowa)  September.     171,523  153,713  1,187,769 

IndianaBI.  ,feW..3(lwk  Oct..       30,347  28,982  995,065 

Int.<feGt.  North. .3d  wk  Oct..       66,967  02.080  1,339,970 

Iowa  Central Ausu.st 80,079  74,341         

K,C.Pt.S..S£Gulf.2dwkOct..       23,974  19,503  874,508 

Kan8.C.Law,&So,2d  wkOct.       15,230  10,220  570,220 

Lake  Erle&  West. 3d  wk  Oct..       26,156  14,744  1,020,680 

Litt.'eUk.  itFt.  S.Scpteml)er.       48,193  32,578         

Ix)ui6v.  &  Nasliv.SdwkOet..    222,300  135,009  7,246,536 

Man).  H.&0n'.'n.3dwk0ct..       22,470  12,814  723,167 

Memp.it  Chan... 3dwk  Oct..       31.469  16,924  846,029 

Minn.dr  St.Louls.3  wksOct..       60,799  31,498           

Mo.Kan.&Texas.3dwkOct..       93,300  93.419  3,302,9.30    2,4.40,807 

Mobile  it  Ohio.... September.    179,191  101,253  1,463,3,50    1,234,470 

Nashv.Cli.ifeSt.L. September,     167,473  157,363  1,513,098    1,271,022 

N.  Y.  it  Canada.. Septenil)er.       50,959  47,394  485,069        323,691 

N.Y.Cenr.itHud.September.3,000,627  2.922,370  24,629,276  20,820.795 

N.Y.  L.  Erie  it  W.Ausust....  1,606,873  1,450,223  12,278,913  10,338,348 

N.Y.itN.  En2l'd.3.1wk.Sept.   01,393  57,194  

■""""       *  ■  "  ■   ■    464,093  426,837  3,584,104 

83,500  -70.253  1,796,559 

14.923  13,518    

9,142  10,094  310,302 
5,803  2,917  166,937 

Pennsylvania  ....Septeml)er.3,G47, 543  3,330,528  30,254,613  24,316,210 

Peoria  Dec.  it  Ev.  1  sf,  wk  Oct.       1 1 .959  4,652  3.30,330         

Phlladel.  it  Erie.. September.    322,737  319,770  2,753,767    2,190,781 

Phlla.it  Readinz.^■el)tealb3r.2,039,256  1,374.013  13,093,371  10,834,483 

Pitts. Titti.sv.  & B.Septembcr.       "• ""  " -  ■  " 

Ports.Gt  F.itCon.  Auuust .... 

Kons.selaei-  A  Sar.Soptembcr. 

St.L.Alt.AT.H.  ..3dwkOct.. 
Do       (brch8).3dwkOct.. 

8t.L.  Iron Mt.& S.October  ... 

St.L.&S-in  Fran. October  ... 

St.Pan)  <t  Duluth. September. 

8>.P..Minn.it.M,an.Octol)er  ... 

St.  Paul  &  S.Olty .  .2d  wk  Oct.. 

Scioto  Valley  ....October  ... 

South.  Pae.  of  Cal.September. 

Texiis  it  Paeiflo  ..Ist  wk  Oct. 

Xol.PeorlaA  War.lHtwk  Oct. 

Wab.  St.  h.  it  Pac.Sdwk  Oct.. 

Wisconsin  Cent... September. 

Exchange.— The  market  for  foreign  exchange  is  dull  to-day, 
and  the  .actual  rates  for  60  days  prime  bankers'  sterling  bills  are 
4  81@4  81M  and  for  demand  bills  4  83@4  S3M.  Cable' transfers, 
4  83;4@4  83M.  There  is  an  impression  that  gold  imports  will 
henceforth  be  smaller. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  tlie  undermentioned  cities  to-day :  Savannah,  buying, 
3-16  off,  selling,  l-16@par;  Charleston,  shade  easier,  buying, 
5-l()@%  discount,  selling  par ;  New  Orleans  commercial  "$1  25 
dLscount,  bank,  par ;  St  Louis,  %  discount ;  and  Chicago,  i)0@ 
60  discount. 

Quotations  for  foreign  exchange  are  as  follows: 


Northern  Central  .September 
northern  Paciflc  .Istwk  Oct. 
Ogd.  it  L.  Champ. 4th  wkSep. 
Pad  ifcElizabetht.3d  wkO.t.. 
Pad.  it  Memphis. . 3d  wk  Oct. 


2,902,498 
1,453,330 

240,745 
119.618 


51.000 

39,000 

426,672 

347,193 

22,391 

19,275 

190,561 

181.574 

1,113,572 

1,132,097 

29,5S0 

21,715 

1,126,120 

786.631 

16,930 

13.199 

513,430 

430.017 

078,200 

724,713 

4,986.429 

3.930,363 

310,582 

213,712 

2,186,637 

1,211,083 

58,716 

436,413 

345,000 

291,100 

2,539,372 

2,143,109 

38.063 

27,220 

1,121,095 

841. .5.37 

30.173 

30,249 

263.993 

233.778 

447.000 

239,903 

3,713,097 

2,170,385 

63,791 

63,303 

33,119 

34,140 

1,060,518 

926,905 

404.000 

283.0110 

9,897.239 

6,900,440 

100,002 

76,101 

805,310 

580,793 

Non.  5. 

SixLij  Days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 
Prime  commercial . 

4  8114  94  82 
4  80    34  8012 

4  79    ®  4  7913 

5  27>aa5  25 
395sa     40 
9419a    91% 
94iea    9438 

4  831434  84 

4  82    ®4S2i3 
481     ®481io 

5  24%a5  3178 
39''8S)     4OI4 
94?i»     93 
94%  a>    95 

Docuuientiiry  commercial 

Paris  (francs) 

Am.aterdam  (guilders) 

Frankfort  (reichmarks)                     

Bremen  ( reichmarks) 

Coln»,_The  following  are  quotations  in  gold  for  various  coins: 


BoYerelgns $4  83    ®$4  85 

Napoleons 3  gj    ®  3  86 

X  X  Relclimarks.   4  73    ®  4  77 

X  Guilders 3  9!    @  4  00 

Span'hDoubloons.lS  70    ■al5  83 
Mex.  I>oiiiiloons..l5  50    ®15  60 
Pine  silver  bars  ..   1  12    ®    1  1213 
Fine  gold  bars..;.       para>4preui. 
Dimea  <b  I3  dimes.  —  99^®    par. 


Silver  14s  and  I33.  —  99%®    p.ir. 

Five  francs —  92    ®  —  93 

Mexican  dollars..  —  88     ®  —  83"a 
Do  uuoommoro'l.  —  87    ®  —  83 
EufTlish  silver  ....  4  70    ®  4  80 
Prus.  silv.  thalers.  —  67    ®  —  69 
11.  S.tr.ade  dollars  —  99383  —  99=8 
U.  8.  silver  dollars  —  99%  a  par. 


New  York  City  Bank»._The  following  are  the  totals  of  the 
New  York  City  Clearing  House  Banks'  retunw  for  a  series  of 
weeks  pa.st: 

iMms.  Bpetle.     L.  TmOtrt.    DtpottU.    ClnutatUm.  Am.  CUar. 

1880.  •  «  «  (  (  • 

Apr.   IO....28S,47O.0OO    88.023.(100    1 1 .BA'i.OOO    2.V!.«fl7.800    20,in7.000    8I0,77«.MH 

'•    l7....!Ssl,i!ao,t)UO  so.o.'/j.HDo   i:i.s«Ki,(X(ij  a5a.,'.ii).;(oo  wjjua.uaa  t»«i3l7.403 

"  84....1!7N,BSH.liU0  4«.l),^a.«00  10,4;B,lm)  liW,HW1.7l)0  *,,»1-2,N00  rJ0,»47.SM 
May      1....!!M0,43«.300    4«.l(iO,.'WX)    17.014.000    •i!fl.^Tt.»)a    »JM».ma    «V7.486.0et 

■'    8....asi,r.s7,7(X)  ai.iiii  1.600  n.z.iT.ioo  fan.»a.oua  VKvnMoa  TWJee^MQ 

•       18....1f7S.571.S!00    5(i,'i78,0)U    IU,ai)..'tO()    tj(II,U71,V(M    90rl86.4b0    tmjSSLOta 
97*2  l^'iO  Hon     n(l.S:il.000     9\  tW.'.t  Tt\n\    '.lAMfMKTnti    wi  ,^11  finii    muiAf-^ 


22....a72.a.")0,HOO    60.831.1100    21,«.i».,'ilK)    888.328,700    SOJKM.UOU    mtjUiMl 
,.27.S.2ie,4O0    B«,2;i.700    SK.517.400    mi.llVt.lVtu    80.ICM.inO    7it5.IHI0.l)T8 


. 870,060,000    BI,10U,(»)()    al,WH,'(()0    2>ii),n.T,».0«l)    i!o!oS9lllOO    OW'jSe'.lSl 

a;D.a65,7ou  ea.Wi.-m  ■ii.in.Mn  ir;i.«8H,.V)o   iu.iwv'mo  TST.gsi.SiO 


AOK. 


84.. 
81.. 
7.. 
14  ., 
21.. 


28. 
June    b. 

••     12.  „    

••      19....8(i0.075.I00  «J,450.000  8a.0li4,:ii)()  27H.H(I.700  10.H;»4(«0  Siti.UfijMi 

•■     2i)....88.).«03.100  (U,810,IOi)  81,7l3.Siw  877.77U.'<00  lu.BOT.OOO  «07  DMSRl 

July     3....2»l,7»4.:lOO  IW.IUS.IIOI)  au.rtsl.llw  att.otS.WIO  19,.')78.0U0  711  47>.SI7 

"     10....a>)3.-ia>1.5(KI  70.~2.'.100  IlMI.'l,8'W  2!>0.7M,700  111,58.1  XOO  4S2 'Allxsl 

17....8St8.H0l),!SOO  7(),flfi.3iK)  8i).l)l5,l«()  a«,8:ls,.'X)0  1»,18S  ;oo  ilV)  IH  f  o:\i 

.81)1,517.800  m.UM.Uim  8ll.:t51,800  81)l.a70,0(JO  1U.W.I  r>IX)  a«5UI«874 

.2»7.779,;100  l)H.I)3;,7iK)  80.ll:li,:i00  ay|.:il)«.VK)  19.47;  11.10  :y*)04o'«S8 

.!)O4.7«5.SO0  O.-(.70ii.«0O  n.llTi.llOO  2'J7.0-.i».8U0  19.l:)i(,10o  644SUM907 

.;io«,4Wi.>ioi)  KH.:ui.iKM  iu.3i-,;.0(K)  8«i.H9i.«o«  iw.:tHi.(i(«  S5iwas!44l 

.aiO.DCB.SOO  Oli.717.500  15,2.;4.-.!00  81H.(115,100  19,48-<.l(j0  WtSamS 

88....;jIli.7:lS,100  fl3,4II),Hl)0  15,;i:(.-),SyO()  290,428,900  l».:wi,-«o  S22JW9JM* 

Sept.    4,...81l,948,H00  8.1.434,700  14.541.100  8lf7,l««,W)0  1«,HI8.:)«0  OOS^.SOS 

■•     11. ...313.710,800  flfl..340,»IW  13.II4.3.20U  2fl8.8S0.5(W  11<.:«I.(IOO  a83«M!l8S 

•'      18... 3 14. 183.000  (18.517.300  13.517.700  '^iHt.m^.^m  HI.:UI..VKI  688  »7S  465 

••     25.... 310,801, 000  fl5.14;.eOO  13.197,200  2«1,HO«.900  1S,HH8..V>-)  S733Ss!80I 

Oct.      2....309.S83.800  fi3.iyi«.300  13.048.300  895,8;l,400  IH.d'ifl.-OO  705  598  700 

9... .313.531,81)0  6H.I)«8.8(K)  l-.s,8a9.000  30!,013,000  1S.37;).'<(K)  831169  020 

"     18.... 315,81 1,900  67.314,300  13,03."i.000  S02.5rt8.900  17.689.10)  691.917,880 

"     83  ...317,043,300  05,013.900  1,S.159,300  300,S.il.e00  18.700.1100  878  895.69S 

"     30.... 317,883,200  88,372,100  13,010.700  3lj2,6ja,100  18.018.600  7a6.30l,68j 

The  following  statement  shows  the  condition  of  the  Associated 
Banks  of  New  York  City  for  the  week  ending  at  the  commence- 
ment of  business  on  October  30,  1880  : 


New  York 

Manhattun  Co... 

Merchants 

Mechanics' 

Union 

America 

PhcBnlx 

City 

Tradesmen's 

Kullon  

Chemical 

Merch'nts'  Exch. 
Qallatln  Nation'! 
Butchers'&Drov. 
Mechanics'  &  Tr. 

Oreonwich 

Leather  Man'f  rs 
Seventh  Ward... 
State  ol  N.York. 
American  Exch.. 

Commerce 

Broadway 

Mercantile 

Paciac 

Itepubltc 

Chatham 

People's 

North  America. 

Hanover 

IrvinR 

Metropolitan  ... 

Citizens' 

Nassau 

Markfet 

3t.  Nicholas 

Shoe  &  Leatlier. 
Corn  ExchanKe. 

Continental 

Oriental 

Marine 

Importers'  8t  Tr.. 

Park   

.'Hech.  Bk^r.  Afls'n 

North  River 

East  lliver 

Fourth  National. 

CenffalNat 

Seciind  Natlon'l 
Ninth  National.. 
Klrst  National.. 
Third  National .. 
N.  Y.  Nat.  Exch.. 
Bowery  National 
N.  York  County.. 
Germ'n  Amerlc'n 
Chase  National 
Fifth  Avenue.. 


Capital. 


Lnatu  and     SBtrlt 


Average  amavml  of 


Temler..   than  J.  s.      «<«»• 


Total.., 


t 

2,000,000 
8,030.000 
2,000,00(J 
2,000,000 
1,200,00(1 
8,000,0(K) 
1,000.000 
1,000.000 
1,000,(K)0 
600,000 
800,000 
1,000.000 

1,000,000 

300,(«H) 
200,000 
200.000 

6m,i)ca 
300,000 

800,0(Xl 

5,000,000 

5,000.000 

1,000,000 

1,000,000 

482,700 

1,500,000 

430,000 

418,500 

700,000 

1,000,000 

500,01Ki 

3,000.0(X) 

800,000 

4,000,(»ti 

500,000 

5UO,00( 

500,OI( 

1,000,000 

l,00:),OllO 

300.000 

400,000 

l,500.0(lf: 

2,000,000 

SOO.OiK 

240,001 

230.0IK 

3,200,iKKi 

8,000,000 

SOO.OOC 

750.0IH 

600,000 

1,000,000 

300,000 

250,000 

200,000 

760.000 

300,000 

100,0<)0 


9.803,300 

0.848,000 

7.8«r..80Ci 

8.3.)0.0l)0 

4,547,100 

9,;<87.000 

4,091,000 

8,01(l.'800 

3.487100 

1 .7.")9.0iXI 

18.K57.90C 

4,508.000 

4.376.300 

1,481,500 

1,O.S4.000 

988.900 

3.811.000 

898.000 

3.783,000 

14,318,(.00 

l0.234.5rX' 

8.0  .3,800 

3.93^.100 

2.831.SO0 

6.330.800 

3,787.800 

1.4^8.8on 

2,438, 40C 

9.043.201 

2,H03.00u 

12. D6 1.00(1 

1.883.000 

2.811,301' 

2,8-JO.lOO 

2.33S.200 

3.14O.000 

4.29-(.N0a 

7.470.800 

1,75,8.000 

3,481.00(1 

81,-38,700 

17,253.900 

98  1.000 

894.500 

988.500 

17.808.800 

9.991,000 

8,780.000 

4.889.900 

14.311.000 

8.081.;-)00 

1.400.800 

1,330.300, 

1.334,5,10 

2.371.800 

3,583.800 

1,491,000 


.  60.471.200  317  aSO.S.KilrtO  378.4i»>  13.018,7if(  308,1,81,1  «■  13,046.510 


The  deviations  from  returns  of  previous  week  are  as  follows : 


LfOana  and  discounts Inc. 

Specie Inc. 

Leffal  tenders Dec. 


I  Net  deposits Inc.  $1,781,100 

I  Circulation I>«o.        M.IOO 


»838,900, 

7.1'<.5oo  I  Circulation I>«o. 
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Boston  Ranks. — The  following  are  the  totals  of  the  Boston 

banks  for  a  series  of  weeks  past : 


1880. 
Aui!.   8.. 
0.. 

"      16.. 

"     2;).. 

"     30. . 
Sept.  8.. 

•■      13. . 

"     80.. 

"     27.. 
Oct.     4.. 

••      11.. 

••     18.. 

"     25. . 
Nov.    1.. 


Loans. 
« 

H3,79',5"0 

140,»53.S03 
148,0.1fl,.S03 
147,311,400 
140.037,000 
117,339,-*10 
140.749.10) 
140.07l.8(KJ 
143,30.>,300 
145,099,500 
118,721,290 
143.700,700 

1  t7„s:i>i,9ao 

148,8t),500 


Specie. 

* 
0,'K53,300 
6.17S.100 
6.310,000 
6,911,100 
8,O03.0;)0 
H.3-41.SOO 
0.871,0)0 
7,0S3.300 
7,015.000 
8,333,400 
8,708,809 
8,0.13,00-) 
8,473,400 
8.313,000 


L.  Tfnisrs. 
i 
4.003.501 
.3.317.101 
3,l,s.'.900 
8,9:)  1,9)) 
3. 12S,(iO) 
2,91.>,80) 
2,908.30 ) 
2,113.500 
2.908,800 
2,873,300 
2,743.400 
•8.713  0)0 


DspiuUt.  Circu'ttm.  Aij].  Clear. 


t 

51,579,400 
5 1,080.300 
53.OS-1.100 
5').0  13.000 
53.3-J8,300 
5  i.4U3.300 
60.03),5,)0 
58.318,900 
68.3'1.800 
69,837,  00 
6),018,100 
81,82).9,10 


« 

33,31 4,3  n 
29,840,10.) 
30.49 1.3'X) 
3),3rs,30) 
.3).314,90) 
3i).30-<,.K) ) 
30.3i:(,80J 
30,4-ls.3O) 
S0.303.SO0 
30.577,300 
30,831,300 
3,).1»'«.0)) 
30.5)1.303 
30,540,3)0 


60,8«,8S4 
83.618.837 
6'i.477,792 
58.143.8.16 
4i,*)l,839 
63.808.76'> 
51,817.417 
53.887.976 
67.676.824 
B8,08D.7U0 
64,<V4,838 
81.388,418 
60,051,853 
62,388,97o 


2,8)0.90)  •100,464.50) 
_  3.077.900  •101,578,300 

^"  Krom  Oct.  '83  the  Item  "  due  to  other  banks,"  Is  Included  in  deposits. 

Pbiladelplila  Bank*.— The  totals  ot  the  Philadelphia  banks 
are  aa  foUowH: 

L.  renders. 
* 

21.237,201 

20,600.340 

20,810,899 

19.0'33,880 

19.753.085 

19.813.411 

20,070.935 

21.300.839 

21.581,988 

81,46:1.616 

21.418.730 

21.108.783 

80.53:1.193 

20,910,079 


1880.  « 

Aug.    2 67.591.931 

••       » 68.330.368 

"     18 60.148,0«0 

•'     23 89.531.147 

••     30 09,987170 

Sept.  6 70.854,008 

••      13 70,.1'18.378 

••     2)    70,7.38,054 

•'     27 70,687.677 

Oct.     4 70.804,887 

••     11 70.741,570 

"      IS 71,4.53.917 

••     25 71.70,3.845 

Nov.    1 72,504,078 


DiVOilts. 

60.283,773 
00,351.479 
0i).880.»3l 
60,853.997 
61.109.690 
Oi, 633,113 
83,110,459 
(V4.(J83.179 
64.420,111 
84.828,808 
64.833,70-) 
05,740,533 
63.889,078 
63,779,300 


Circulat'nn, 
* 
18.199.8.80 
13,154,016 
12,123.670 
12.188.648 
12.181.935 
12.1 54.778 
18.178.315 
13.'809.3.30 
13.21.1.483 
18.195,871 
18,188,149 
13.813,'831 
18.8  41.7  H 
18,231,817 


Aj;.  Cl«Jr. 

38.101.300 
45.780.188 
.S9.159.73l 
33.804.781 
3t.4W.504 
38.143.128 
30,878,478 
41,444,519 
39.199.700 
48  633.643 
48.933,778 
42.851,603 
45..341.780 
48,843,758 
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GENERAL    QUOTATIONS    OB^    STOCKS    AND    BONDS. 

Quotations  la  New  York  represent  the  per  cent  value,  whatever  the  par  may  be ;  other  quotations  are  frequently  made  per  share. 
The  following  abbreviations  are  often  used,  viz.:  "M.,"for  mortgage;  "  g.,"  for  gold ;  "  g'd,"  for  guaranteed ;  "  end.,"  for  endorsed ; 
for  oonsoUdated ;  "  oonv.,"  for  convertible ;  "  8.  f .,"  for  sinking  fund ;  "  1.  g.,"  for  laud  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  mall  dates. 

Snbscrlben  will  confer  a  ftvor  by  elvlns  notice  of  any  error  discovered  In  these  Quotations. 


United  States  Bonds. 


Bid. 


UNITED  STATES  BONDS. 

6s,  1880 reg....J&J 

6s,  1880 coup J&J 

68,  1881 reg....J<&J 

6s.  1881 coup J<tJ 

6s,  hmded,  1881 reg...Q— P 

6e,  fundPd,  1881    coup...Q— F 

4iss,1891 reg..Q— M 

4)98,1891 ooup-.Q— M 

4s,  1907 reg...Q— .1 

4s,  1907 coup..  .Q— J 

6s,  Currency,  1895 reg J&3 

6s,  Currency,  1896 rcg J&J 

6s,  Currency,  1897 reg J&J 

6s,  Currency,  1898 reg.... J&J 

6s,  Currency,  1890 rps J&J 

FOBKIGN  GOV.  SKC'IJ KIT'S. 

Quebec— 5a.  1908 MAN 

STATE    SECVRiriES. 
Alabama— Class  "A,"  2  to  5, 1906. . . 

do        small 

Cla8S"B,"  58, 1906 

Class  "  C,"  2  to  5,  1906 

Arkansas— 68,  funded,  1899  ..J&J 
7s,  L.  R.  &  Ft.  8.  issue,  1900.  A  &  O 
7s,  Memphis  &L.R.,  1899..  A  &  O 
78,  L.  R.  P.  B.  &N.  O.,  1900.  .A  &  O 
7s, Miss. O.  &  R.  Riv.,  1900. .A  &  O 
7s,  Ark.  Central  RR.,  1900. A  &  O 

78,  Levee  of  1871,1900 J  &J 

Calif  omia— 6s.  1874 

Connecticut— .'^s 

68, 1883-4-5,. »'. 

Delawsre^a JAJ 

Florida— Consol.  gold  6s J  &  J 

Georgia— 6s,  1880-86 F  &  A 

7s,  new  bonds,  1886 J  &  J 

7s,  endorsed,  1886 

7s,  gold  bonds,  1890 Q— J 

88,*V6,  '86 A  &  O 

K*nsa«— 7s,  long J&J 

Kentucliy— 68 

Louisiana— New  con.  78, 1914.. J&J 

7s,  small  bonds 

Maiue— 4s,  1888 F&A 

War  debts  assumed,  6s,'89.A&  Of 

War  loan,  6s,  1883 M&S 

Maryland— 6s,  defense,  1883..  J&J 

68,  exempt,  1887 J&J 

68,  Hospital,  1882-87 J&J 

6s,  1890 Q— J 

5s,  1880-'90 Q— J 

Massachusetts— 58, 1S83,  gold  .J&J  I 

5s,  gold,  1890 A&O 

5s,  gold,  1894 Var.t 

5s,  g.,  sterling,  1891 J&J 

do  do      1894 M&Ni 

do  do      1888 A&O; 

Michigan— 6s,  1883 J  &  J 

7s,  1890 M&N 

Minnesota— 78,  RR.  repudiated. 

Missouri— 6s,  1886 J  &  J 

Funding  bonds,  1894-95 J&J 

long  bonds,  '89-90 J  &J 

Asylum  or  University.  1892.J  &  J 

Hannibal  &  St.  Jo.,  1886.... J  &  J 

do  do      1887.... J  &  J 

•  K.  Hampshire— 53,1892 J&J 

War  loan,  6a,  1892-1894 J&  J I 

War  loan,  6s,  1901-1905 J 

War  loan,  6s,  1884 M&S 

New  Jersey— 6a,  1897-1902.. ..J&J 

68,  exempt,  1896 J&J' 

Few  York— 8s,  gold,  reg.,  '87. .  .J&J 

68,  gold,  coup.,  1887 J  &  J 

6s,  gold,  1883 J  &  J 

6s,  gold,  1891 J  &  J 

68,  gold,  1892 A&O 

68,  gold,  1893 A&O 

H.  Carolina— 68,  old,  1886-'98..J&J 

6s,  old A&O 

68,  N  C.  RR.,  1883-5 J  &  J 

68,      do        A&O 

68,      do       ooup.off. J&J 

68,      do       coup,  off A&O 

68,  Funding  act  of  1866, 1900  J&J 
6s,  do  1868,1898A&0 

68,  new  bonds,  1892-8 J&J 

68,       do  A&  O 

6s,  Chatham  RR A&O 

68,  special  tax,  class  l,1898-9A&u 

6s,        do  class  2 A&O 

68,        do  class  3 A&O 

4s,  new 

48,  new,  small 

Ohio— 68,1881 j  &J 

68,1886 J  &  J 

Pennsylvania— 5a,  gold,  '77-8.  F&A-* 

58,  cur.,  reg.,  1877-'82 F&A 

5s,  new,  reg.,  1892-1902 F&A 

68. 10-15,  reg.,  1877-'82 P  &  A 

68, 15-25,  reg.,  1882-'92 F&A 

Khode  Island— Os,  1882 M&SI 

68,1893-9,  coup J&J 

South  Carolina— 6s,  Act  of  March  ) 
23, 18(i9.    Nou-fundable,  1888..  S 

Browne  consols 

Tennessee— 68,  old,  1890-98'.Vj'&  J 
6s,  new  bonds,  1892-1900     J&J 

6s,  new  series,  1914 J  &  J 

Texas— 6s,  1892 M  &St 

78,  gold,  1892-1910 M&81 

78,  gold,  1904 J  &j[ 

Vermont- 6s,  1890 J  &n 

Vlrglnia-6s,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895... J  &  J 

68,  consol.,  1905 J  &  j 

68.     do       ex-coun..  190,'i...J  *  j 


102% 
102% 
IO4I2 
101 '2 

101»8 
101«8 

110 

nils 

llOJe 

110 

126 

127 

128 

129 

130 

103% 

69 

69% 

91 

79 

I2J3 

8 

9 

7'8 


9 

100 
104 
108>fl 


89 
106 
110 
110 
113 
110 


491a 


49 

44 

101 

114*4 

1051a 

109 

111 

110 

109 

100 

IO313  104 


Ask. 


103 

103 

104% 

104% 

lOl-'s 

lOl'e 

IIOI4 

11138 

UOM 
llQis 


105 
60 12 


80 


81a 
81a 
8I4 
12 


106 


93 


114 


102 
1141a 
106 
110 


11 

114 

106 

109 

104 

103 

115 

30 
107 
1121a 
109% 
JIOI3 
108 
108 
111 
1171a 
1211a 
107 
107 
110 
111 
111 
105 
117 
119 
120 

31 

31 
115 
115 

90 

90 

11 

11 

19 

19 
II3 

!■* 
2 

781a 

78 
101 
110 


115 


IO6I3 


115 

95 

40 

38 

40 

106 

114 

113 

113 

27 

27 

95 

64 


II3I2 

115 

108 

111 

106 


40 
110 


112 
118 
122 
108 
108 


12 
12 
21 
21 
4 


80 


101% 


•  31s 
100 


41 
110 
115 
116 
115 


65 


State  Securities. 


Bid. 


Virginia— (Continued)— 

68,  consol.,  2d  series J  &  J 

68.  deferred  bonds 

10-lOs,  new 

Tax-receivable  coupons 

CITK    SECUBITIKS. 

Albany,  N.  Y.— Cs,  long — VariousI 
78  loug r 

Allegheny,  Pa.— 4s J&J 

68, 1876-'90 J&J' 

Wharf  78, 1880 J&J* 

Allegheny  Co.,  5s J&J* 

Atlanta,  Ga.— 7s 

Do.     89 

Waterworks 

Augusta,  Me.— 68, 1887,  mnn..F&AI 

Augusta.  Oa^7s Various 

Austin,  Texas— lOs 

Bnltimoro— 68,  City  Hall,  1884  O— J 
66,  Pitts. &  Con'v.RB.,1886..  J&J 

6s,  consol.,  1890 Q— J 

6s,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q-M 

6s,  bounty,  1893 M&S 

68,       do      exempt,  1893...  M&  8 

5s,  fimdiug,  1894 M&N 

68,1900 J&J 

68,  West.  Md.  BR.,  1902  ....  J&J 

58,  consol,  1885 Q— J 

6s,  Valley  RR.,  1886 A&O 

5s,  new  1916 M&N 

Bangor.  Me.— 68,  RR.,1890-'94. Var.t 

68,  water,  1905 J&JI 

6s,  E.&  N.A.  Railroad,  1894. .J&Jt 
6s.  B.  &  Piscataquis  RR.,'99.A&OI 

Bath,  Me.— 6s, railroad  aid Varl 

58, 1897.  municipal 

Belfast,  Me.— 6s,  railroad  aid,  '98..  l 

Boston.Mass.- 6s,our,long,1905Vari 

5s,  gold,  1905 Var.1 

4s,  currency,  1899 J&J 

Sterling,  5s,  gold,  1893 A&O; 

do         5s,gold,  1899 J&JI 

do         5s,  gold,  1902 A&O; 

Brooklyn,  N.Y.— 7s,  '81-83.... J  &  J 

78,1883-95 J  &  J 

78,  Park,  191,3-18 J  &  J 

78,  Water,  1903 J  &  J 

7s,  Bridge,  1915 J  &  J 

69,  Water,  1899-1909 J  &  J 

68,  Park,  1900-1924 J  &  J 

KingsCo.  7s,1882-'89 M&N 

do         6s,  1880-'86 M&N 

Buflalo,  N.  Y.— 7s,  1880-'95....Var. 

7s,  water,  long Var. 

68,  Park,  1926 M&S 

Cambridge,  Mass.— 5s,  1889... A&01 

6b,  1891-96.  water  loan J&JI 

68, 1904,  city  bonds J&J 

Camden  Co.,  N.  J.— 6s,  coup. . .  J&J* 
Camden  City,  N.  J.— 6s,  coup . .  J&J* 

7s,  reg.  and  coup J&J' 

Charleston,  S.C— 6s,  8t'k,'76-98..Q-J 

7s,  lire  loan  bonds,  1890.... J  &  J 

78,  non-tax  bonds 

4s,  non-taxable 

Chelsea.  Mivss.- 68,  '97,waterl.F&At 
Chicago,  111  —7s,  water  bonds,  1892 

7s,  water  bonds.  1895 

7s,  city  bonils,  1892 

78,  city  bonds,  1895 

4138,  city  bonds,  1900 

Cook  Co.  78, 1892 

Cook  Co.  .38,  1899 

Cook  Co.  414B,  1900 

West  Chicago  5s.  1890 

Liucoln  Park7B,  1895 

West  Park  7s,  1891 

South  Park  68,  1899 

Cincinnati,  0.-68,  long Var.l 

6a,  short.... Var.i 

7-30S Var.l 

7a ^    Var.  i 

Southern  RR." ' 7-308, '{902 ...J&J I 

do  7-308,  new 1 

do  68,  g.,1906..M&NI 

Hamilton  Co.,  O.,  6s 

do  7s,  short 1 

do             long  7s  &  7-303.1 
Cleveland,  O.— 6s.  long Various. 

30-year  5s 

6s,  short Various. 

7s,  long Various) 

7s,  short Various) 

Special  78, 1879-'89 Yearly ) 

Columbus,  Ga.— 7s,  Various Var. 

Covington.  Ky .— 7-30s,  long 1 

7-30S,  short t 

8s 1 

Dallas,  Texas— 8s,  1904 

108,1883-96 

Dayton.  O.— 88 i 

Detroit,  Mich.— 7a,  long Var.t 

7s,  water,  long Var.) 

District  of  Columbia^ 

Consol.  3-65S,  1924,  coup....  F&A 

Consol.  3-658, 1924,  reg 

Fimding5s,  1899 J&J 

do  small J&J 

do  registered J&J 

Perm.  imp.  6s,  guar.,  1891.. .J&Jt 

Perm.  imp.  78,  1891 J&Jt 

Wash.— Fund.loan(Cong.)68,e.,'92t 

Fund.  loan(Leg.)6s,g.,  1902  Varl 

Elizabeth,  N.  J.— 78,  short 

78,  funded,  1880-1905 Var. 

7s,  consol.,  1885-98 A&O 

78,1905 


24 

8% 
421a 
OOHi 

106 
114 


108 
115 
98 
104 
106 
100 
108 
111 
116 
116 
116 
115 
118 
1131a 
1211a 
1211a 
102 
110 
116 
107 
114 
109 
109 
104 
101 
105 
122 
115 
103 
106 
104 
110 
103 
110 
134 
130 
129 
114 
118 
106 
103 
103 
115 
107 
108 
1181a 
121 


105 
112 


105 
105 


113 
II6I4 

11613 

116% 
120 
121 
1141s 


Ask. 


26 

8% 
4314 
92 


103 


111 

1161a 

112 

115 

111 

111 

105 

102 

107 

124 

116 

1031a 

108 

106 

112 

110 

120 

137 

131 

133 

118 

120 

114 

115 


120 
111 
109 
119 
123 


Fall  River,  Mass.— 68, 1904. .  .F&  A) 

5s,  1894,  gold F&A  t 

Fitcliburg,Mas8.— 6s.'91,W.L..J&JI 

Fredericksburg,  Va.— 7a M&N 

Galveston,  Tex.— 10s,  '80-'95  ..Varj 
Galvest'n  County.lOs.  1901.J  &  J 

Harrisburg,  Pa.— Water  loan 

Hartfonl,  Ct.— City  6s,  var.  dates..' 

Capitol,  untax,  6s ) 

Hai'tford  Town  4ia8.  untax t 

Haverhill,  Mass.— 6s, '85-89..  A&O) 

Houston,  Tex.— 10s 

68,  funded 

Indianapolis,  Ind.—7-30s,'93-99.J&J 
Jersey  City— 6s,  water,  long,  1895.. 

78,      do      1899-1902 J&J 

7s,  improvement,  1891-'94 Var. 

7e,  Bergen,  loug J  &  J 

Hudson  County,  6s A&O 

do  7S.M&S  and  J&D 

Bayonne  City,  78,  long J&J 

Lawrence,  Masa.- 68, 1894...A&  Ol 

Long  Island  City,  N.  Y ) 

Louisville,  Ky.— 78,  longdates.  Var.l 

7s,  short  dates Var, 

68,  long Var. ) 

68,  short Var.  I 

5s 


69 
II6I4 
118 
12II4 
1175e 
I2I14 
104  »8 
118 
106 
10488 
1031a 
108% 
109% 
106 
112 
102 
1261a 

12719 

127 

114 

105 

103 

115 


125 

70 

63 
106 

70 
116% 


80 


111 

85 

95 
115 
110 
115 

9914 

99 
1071a 
1071a 
1071s 


39 
39 
39 
39 


USiSs 

122 

104% 

119 

IO6I9 

105 

loss's 

IO914 
IIOI4 


113 
105 


128 

127Vi 

115 


90 
105 


120 
122 


99% 
99I9 


43 
43 
43 


CiTT  Securities. 


Bid. 


116 
100 
112 


Ask. 


II6I2 

108 

114 


102 


105 


101 
118 
106 
108 
18 
20 


102 

110 

105 

104 

103 

103 

100 

116 

108 

108% 

IO6I9 

104 

102 


LowcU,  Mass.— 68, 1890,  W.  L.M&Nf 
Lynchburg,  Va.— 63 J  &  J 

8s J  &  J 

Lynn,  Mass.— 6s,  1887 F&AI 

Water  loan,  1894-96 J&J 

58,1882 M&Nt 

Macon,  Ga.— 78 

Manchester,  N.H.— 5s,  1883-'85J&J  t 

68,  1894 J&J) 

Memphis,  Tenu. — 6s,  C J&J 

6s,  A&B J&J 

6s,  gold,  fund.,  1900 M&N 

68,  end.,  M.  &  C.  RE 

6s,  consols J&J 

MOwaukce,  Wis.— 58, 1891.... J  &  D 

Is,  1896-1901 Var. 

78,  water,  1902 J&J 

Mobile,  Ala.— 68,  funded M&N 

Montgomery,  Ala. — New  38  ..J  &  J 

58,  new 

Nashville,  Tenn.— 6s,  old , 

68,  new 

Newark— 6s,  long Var.t 

■78,  long Var.) 

7s,  water,  long Var.t 

New  Bedford.Mass.— 6s,  1893. A&OI 

OS,  1900,  Water  Loan A.&O 

N.  Brunswick,  N.  J.— 7s ) 


116 


109 
117 
102 

92 
102 
1121a 

35 

35 

35 

35 

50 

95 
109 
115 

46 


*  Price  uomlDal ;  no  late  traaaaotlona. 


Newburyport,  Mass.— Os,  1890.  J&J) 

N.  Haven,  Ct.— Town,  6s,  Air  Line 

Town,  6s,  war  loan 

do     6s,TownHaU 

City,  7a,  sewerage 

do     68 

do     58,1897 

New  Orleans,  La.— Premium  bonds. 

Consolidated  6s,  1892 Var. 

Railroad  issues,  6s,  '75  &  '94..Var. 
Wharf  lmpr.,7-30s,  1880.. ..J  &D 

Newport— Railway  73]oS 

N.  Y.  City -58,  water  st'k,'90  Q— F 

6s,         do  1883-90 Q— F 

68,  aqueduct  stock,  '84-1911. .Q— I 
78,  pipes  and  mains,  1900. .M&N 
6s,  reservoir  bonds,  1907-'11.Q— F 
5s,  Cent.  Park  bonds,  1 898 ...  Q  -F 
68,  do  1895...  Q—F 

7s,  dock  bonds,  1901 M&N 

6s,        do  1905 M&N 

7s,  market  stock,  1894-97. .M&N 
68,  improvem't  stock,  1889. M  &  N 
78,  do         1890    ...M&N 

68,  gold,  cons,  bonds,  1901. M&N  ! 
6s,  street  impr.  stock,  1888. M  &  N 
7s,        do  do  1882.M&N 

69,  gold,  new  consol.,  1896 

7s,  Westchester  Co.,  1891 

Newton— 68,  1905,  water  loan..  J&J 
58, 1905,  water  loan J&J 

Norfolk,  Va.—6s,reg.8tk,'78-85..  J&J 

8s,  coup.,  1890-93 Var 

88,  water,  1901 M&N 

Norwich,  Ct.— 58, 1907 A&O) 

7s,  1905 J.&J 

Orange,  N.  J.— 7s,  long 

Oswego,  N.  Y.— 73 

Paterson,  N.  J.— 78,  long Vai 

68,  long 

58,  long 

Petersburg,  Va. — 6s J&J 

88 J&J 

8s,  special  tax 

Philadelphia,  Pa.— 58,  reg J&J 

6s,  old,  reg J&J 

6s,  new,  reg.,  due  1895  &  over.  J&J 

•is    HOW^ 

Pittsburg',  JPa.— 48,  'eoup.,i9i3.'.  J&J 

5s,  reg.  and  coup.,  1913 J&J 

78,  water, reg.&cp.,'93-'98... A&O 

78,  street  imp.,  reg,  '83-86. ...Var. 

Portland,  Me.— 6s,Mun.,  1895. Var.) 

6b,  railroad  aid,  1907 M&9 

PortBmouth,  N.H.— Os,  '93, RR.  J&J  f 

Poughkeepsie.  N.  Y.— 7s,  water  —  1 

Providence,  R.I.— 5s,g.,19O0-5.J&J ) 

68,  gold,  1900,  water  loan.  ..J&J 

68.1883 M&  8) 

Rlohmond,  Va.— 6s J&J 

88 J  &  J' 


109 
121 
108 
110 
25 
30 


103 
111 
106 
105 
104 
110 
102 
117 
10 
1161s 
114>g 
lOSis 
1031a 


117 


110 
118 
1021* 

95 
103 
113 

40 

40 

40 

40 


80 
100 
100 
107 
114 
116 
117 
107 


113 


34 
44 
35 


110 
108 
101 
106 
128 
120 
109 
118 
128 
122 
126 
107 
114 
123 
109 
104 
118 
109 
120 
111 
102 
116 
118 
108 
120 
110 
103 
115 
109 
103 


102 


49 


100 


108 
115 
117 
118 
109 


114 


86 
46 
40 


1101*1 

109 

115 

120 

130 

122 

110 

119 

130 

123 

127 

108 

116 

128 

110 

107 

119 

110 

122 

113 

110 

lii" 

110 
122 


127 


122 
105 
113 
114 
1091s 
115 
11219 
120 
10739 
113 
129 


116 
110 
104 


107 
90 


117 
115 
110 
122 
113 
132 
109 
115 
131 


t  Parohaaer  aUo  pays  aoorded  iucerest. 


i  lu  Iioadon. 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Coxtixued. 
For  Kxplanatlons  See  Notes  at  Head  of  Flrat  Pace  of  <)aotatIons. 


CiTr  Securities. 


Bid. 


102 
103 

118 

100 

68 

75 

U07 

tllO 


Blohmond.  Va.— (Continued)— 

68 

Boobester, N.Y.— 6s  ...^ Var. 

78,  water.  1903 J  &  J 

Eockland,  Mo.— Gs,'89-99,RR.FcfeA 
St.  Jortcpli,  Mo.— 78 Var. 

BridKO  109,1891 J  i  J 

8t.  Louia,  Mo.— Os,  eliort Var. 

Water  Cs,  xold,  1890 J  &D  tllO     

do         do    (new),  1892.A&0    110>a 

Brldfte  approiieli,  G» 110     

Renewal,  roUI,  Os ■ Var.    112     

Bewor,  6.S,  Kold,  1891-'93....Var.    110     

St.L.Co.- Park,6s,K.,1905.A&O    113      

Currency,  7ii,  1887-'88 Var.    109      

St.  Paul,  Miiiu.—  69,  '88-'90.  .J  &  I)    101      107 

7s,1890 M&N    110      115 

8s,  1889-96 Var.    112      

Balem,  Mas.s.— 68,  long,W.L..A&0  H17     118 

58,  1904,  W.  L J&J  tl09      111 

B.Franoi8oo-78,B.,City&Co..Var.    100     108 

Bavanniih  funded  5s.  oontols 82      |85 

Bemcrvillo,  Mass.— 5s,  1895. .A&O  '  106     108 

6s,   ISS.') J&Jtl07     108 

6i«a,  1881 A&OtlOSia  HO 

Bprin»fHeld,  Ma.S8.—68, 1905.. A&O  tll7      118 

7s,  1903,  water  loan A&O  1120     122 

Toledo,  O.— 7-30.'i,  RR.,  1900. M  &  N  U09      

8a Var.    112     120 

88,  water,  1893  & '94 Var.    115      122 

Washington,  B.C.See  Dist.  of  Col. 
Wilmington,  N.C.— 68,  gold,  cou.  on      90 

88,  gold,  cou.  on 100 

Worcester,  Maas.-Os,  1892. ..AAO  1117 

58,1903 A&O    109 

Tenkers.  N.  Y.— Water.  1903 1113 

RAILROAD  BONDS. 
Ala.  Cent.- 1st  M.,  88,  g.,  1901..  J&J      87 
Ala.  Gt.  Southerif— l8t  luort..  1908  1107 

Ala.&  Cliatt.,  78,  receivers'  ctta 

Alb'y  &  Susq.- 1st  M.,  78,  '88. .J&J    113ia 

2d  mortgage,  78, 1885 A&O   108 14 

Consol.  inort.,  7s,  190e.guar.A&O    115 
Allegb.  Val.— Gen.  M.,  7  3-108.  .J&J    121 

East,  exten.  M.,  7s,  1910.... A&O    103 

Income,  78,  end.,  1894 A&O     32>s 

Atch'n  &  Neb.— 1st,  7s,  1907. .M&S    114ia 

At&PkP.— Ist,  7s,  g M&N    100 

Atcu.  Top.& S.F.— 1st, 78, g.,'99.J&J  1 1 19'2 

Land  grant,  73,  g.,  1902 A&O  •  1 17ia U 18 

2d  mort.,  78,  g.,  1903,  oonv.  A&0|tl27     130 
Land  income;  83 J&Jil  lOlio  105 


Ask. 


101 


118 
111 
118 

95 
109 


Florence  &  El  Doi'do,  lst.7s.  A&O 
K.C.Topeka&W.,  1st  M.,7s,g.,I&J 
ao  income  78.. -V&O 

N.Mex.&8o.Pac.,l8t,78.1909  .V&O 
Pleas't  Hill  &  Do  Soto,  l8t,78,1907 
Pueblo  &  Ark. v.,  lat,  78,  g.,1903. 
Wlcbita&S.W.,l8t,7s,g.,gua..l902 
Atlanta  &  Cliarlotte  Air  L.,  lat,  7s 

Income,  Gs 

Atlan.&  Gt.W— 2d  M.,  trustees'  ctfs 

3d        do  do  do 

L'sed  L.rental  tr'8t'73,Trus.cer.7s 

West.  est.  certLfs,  88, 1876..J&J 

do  do      78,  guar.  Erie 

Mort.  deb.  48 , 

Atlantic  &  Gulf- Cons.  7s,  '97.  J&J 

lat  mortgage,  78 J&J 

8.Ga.&  Fla.,  latM.  7s,  1899,  M&N 

At.Ml88.&Ohio.— Com. bondb'rs  efts 

Norf'k  &  Petersb.,  Ist,  88.  '87.J&J 

do  1st  M.,  78, 1887. J&J 

do  2dM.,  88,  1893. J&J 

South  Side, Va., 1st,  88,'84-'90.J&J 

do  2d  M.,  68,'84-'90.J&J 

do  3d  M.,  68,'80-'90.J&J 

Vlrginia&  Tenn.,  M.,68, 1884.J&J 

do       4thM.,8s.l900.J&J 

Atl.&  St.  Law.— St'g  2d,  6s  ,g.A&0 

3d  mort,  1891 

Bald  Eagle  Val.— l8tM.,6s,'81.J&J 
Baltimore  &  Oliio— 6s,1880...J&J 

69,  1385 A&O 

Sterling,  58, 1927 J.SeD 

Sterling,  68,  1895 M&S 

Sterling  mort.,  68,  g.,  1902. .M&S 

do  6s,  g.,  1910.  M&N 

Parkersburg  Br.,  6s,  1919. ..A&O 

Bait.  &  Pot'c— Ist,  6s,  g.,  1911. J&J 

Ist,  tunnel,  68,  g.,g'd,  1911. A&O 

BelvldereDel.— lst,68,c.,1902.J&I) 

2d  mort.,  6.9.  1885 M&S 

3d  mort.,  6s,  1887 F&A 

Boston  &  Albany— 7s,  1892-5. F&A 

63,1895 J&J 

Bo.8t.Clint.&  F  — l8tM..,63,  '84, J&J 

lat  M.,  78. 1889-90 J&J 

N.  Bedford  RR.,  78,  1894.. ..J&J 

Equipment,  68,  1885 F&A 

Fram'gham  &  Lowell— Ist,  5s,i'91 

Notes,  8«,  1883 

Bost.  Conc.&Mon.— S.F.,6s,'89.J&J 

Consol.  mort.,  7s,  1893 A&O 

Bost.  IIart.&  E.— 1st,  78, 1900.  J&J 

lat  mort.,  7s,  guar J&J 

Boston  &  Lowell—  7s,  '92 A&O 

6s,  1896 J&J 

New  58,  1899 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 
Best.  &  N.  Y.  Air  L.— 1st  78.... 
Boat.  &  X^rovidence— 7a,  1893. J&J 
Bo8t.&  Revere  B'U- l8t,68,'97  J&J 
Buff.  Brail. &  P.— Gen.M.78,'9G.J&J 
Buff.N.Y.&Erio— 1st.  7s.  1916.J&D 
Buir.N.Y.&  Phil.— 1st,  G8,g.,'96.J&J 

2d  mortgage,  78,  g 

Bur.  C.  R.&  N.— l8t.58,new,'0G.J&D 
Bur.&Southw.— l3t  M.,8s,'95.M&N 
Cairo &8t.L.—l8t  M.,7s,  1901.A&O 
Cairo  &  Vine— Reorean.  Rec. .  1 90(1 


93 

96 

102 

119 


107 
.105  ifl 

}H4 
;115 

;ii8 


109 
jllO 

110 

104 

100 
1124 

114>a 

102 
1108 
1108 

102 

192 
10 

105 

tll3<fl 

42 


tll7 

mo 

104 
U24 
1105 
1123 

106 
95 

123i« 

100 

"97% 
50 


113 

99 
107 
118 
108 
113H: 
109 
114Ta 
108 

9GI3 

60 

29 

1311 

33 

80 

80 

73 
110 


112 
113 


100 
98 


121 


108 

1061b 

116 

117 

120 


111 
112 


124>a 

115 

103 

110 

110 


93 

1014 
106 
115 

42% 


118 

111 

105 

125 

106 

125 

1061s 

103 

124 


9739 


69 


Railroad  Bonds. 


Callfor.  Pac— lat  M.,7s,  g.,'89.J&J 

2d  M..  6s,  g.,cnd  C.  Pac.,  'S9.J&J 

3d  M.  (guar.  C.  P.),  68, 1905.  J&J 

do  do  3s,  1905.  J&J 

Camden  &  Atl.— lat,7s,  g.,'93..J&J 

Cain.&  Bur.  Co.— 1st  M.,  G8,'97.F&A 

Canada  So.— l8tM.,guar.,1908,J&J 

Carolina  Cent.— l8t,«s,g.,1923.J&J 

Catawlaaa-let  M.,78,  1882. .F&A 

New  mort.,  7s,  1900 F&A 

Cedar  F.  &Mln.— 1st,  7s,  1907.  J&J 
Cedar  R.  &  Mo.— 1st.  78,  '91. .  .F&A 

lat  mort.,  7s,  1916 M&N 

Cent,  of  O.a.— Ist.cons.,  7s,'93.J&J 

Maeon  &  Aug.,  2d,end.,7s,'79.J&J 

Cent.  Iowa— New  1st.,  Ts  ,  '99.  J&J 

Inc.  bonds,"  debt  certs.",  78,A&0 

Central  of  N.  J.— lat  M.,7a,'90.F&A 

78,  conv,  1902,  assented M&N 

Consol.  M., 78,1899,, assented.  Q— J 
A(\lU8tment  bonds,  1903... 

Income  bonds,  1908 M&N 

Small  bonds,  1908 M&N 

Am.  Dock  &  Imp.  Co..  73,'86  J&J 

do  aa.sentt^d 

Leb.&  Wilkesbarre  Ciial,'88,M&N 

Small  bonds,  1888 M&N 

Consol.,  7s,  gold,  1900 Q-M 

do  assented 

Cent.  Ohio— Ist  M.,  6s,  1890.. M&S 
Cent.  Pacific— Ist,  6s,  g.,'95-98. J&J 

State  Aid,  7s,  g.,  1884 J&J 

8.  Joaquin,  Ist  M.,68,  g.l900.A&0 
Cal.  &  Oregon,  1st,  6s,  g.,'88.J&J 
Cal.&  Or.  C.P.bonds,  68,g.,'92  J&J 
Land  grant  M.,  6s,  g.,  1890. A&O 
West.  Pacif.,  Ist,  Ga,  g.,  '99.. J&J 
Cbarl'te  Col.&A.— Cons.,78,'95.J&J 

2d  mort.,  7s.  1910 J&J 

Cheraw  &  Darl.— lat  M.,88,'88.A&0 

2d  mort.,  78 

Ches.  &  Ohio— Pur.  money  fd.,1898 

Series  A 

6s,  gold,  series  B,  int.  def.  1908. 

68,  gold,  email  bonds,  1908 . 

6s,  currency,  int.  deferred.  1918 
6s,  currency,  small  bonds,  1918 
Va.  Cent.,  3d  M.,  Gs,  1884... J&J 

Cheshire— Gs,  1896-1893 J&J 

Cheater  Val.— 1st  M.,  7s,  1872.M&N 

Chic.  &  Alton— 1st  M.,  78,  '93.. J&J 

Sterling  mort.,  6s,  g.,  1903.. J&J 

Income,  7s,  1883 A&O 

Bds.  Kan.  C.  liue,Gs,g.,1903.M&N 
Miss.Biv.Bridge,  lst.,8.f.,6s,1912 
Joliet  &  Chic,  Ist  M.,  83,'82..J&J 
Louis'a  &  Mo.R.,  lat, 78,1900F&A 
do  2d,  7s,  1900  M&N 

St.L.  Jacks'v.&  C,  l8t,78,'94.  A&O 
Chic.  B.  &  Q.— 1st,  S.F.,88,  '83. J&J 

Consol.  mort.,  78, 1903 J&J 

Bonda,  5s,  1895 J&U 

58.1901 A&O 

Bur.  &  Mo.  R.,  I'd  M.,  7a,'93.A&0 

do        Conv.  8s, '94  ser.J&J 

Bur.&Mo.(Neb.),l8t,68,1918.J&J 

do  88,  conv.,1883.J&J 

do        Cons,  6s,  non-ex. .J&J 

do  Neb.  RR,l8t,78,A&0 

do       Om.&8.W..l8t,88,J&D 

Dixon  Peo.&H.,lst,88,'74-89J&J 

Ott.  OSW.&  Fox  R.,  M.,88,'90.J&J 

Qulncy&  Wars'w,  1st,  8s.  '90.J&J 

Chic.  &  Can.  So.— lat,  78, 1902  A&C 

Chic.Cnin.Dub.&  Minn.— 78,'84  F&A 

7s,  1910 J.feJ 

Chic.  &  East.  111.,  8.  F.  c'y,  1907 

do       small  bonds 

do       Income  bonds,  1907 

Chic.  &  Iowa— 2d  M.,  S8,1901.J&J 

Chic.  I'a&  Neb.— lstM.,78,'92F&A 

ChicA  Mich.L.Sh.— Ist,  88,'89.M&S 

Chle.M.&St.P.— P.D.lst,88,'98  F&A 

P.  D.,  2d  M.,  7  3-lOe,  1898.. F&A 

St.  P.  &  Chic,  78,  g.,  1902. ...J&J 

Mil.  &  St.  P..  'id  RL,  7s,  1884.A&0 

La.  C,  1st  M.,  78,1893 J&J 

I.  &  M..  1st  M.,  78, 1897 J&J 

I'a.  &  Dak.,  Ist  M.,  7s,  1899. J&J 
Hast.  &  Dak.,  Ist  M.,78, 1910.J&J 
Chic.  &  MIL,  1st  M.,  78,  1903.J&J 
1st  mort.,  consol.,  7s,  1905. J&J 
Ist  M.,  I.  &  D.  Ext.,  78,  1908J&J 
lat  M.,68,  S'thweat  Div.l909J&J 
lat  M.,  53.  La  C.  &  Dav.l910J&J 

So.  Minn,  lat  6s,  1910 J&J 

Chic.  &  Pi»c.  Div.  68,  1910 

Chic.&N.W— Sluk.f.,l8t,78,'85  F&A 

Interest  mort.,  78, 1883 M&N 

Consol.  mort.,  78,  1915 Q— F 

Exten.  mort.,  78,  1885 F&A 

Ist  mort.,  78,  1885 F&A 

Conaol.,  gold,  7s,  cp.,  1902. .J&D 

do       do  reg 

Sinking  fund,  6a,  '79, 1929.  A&O 

do  do         reg 

Iowa  Mid.,  1st  M.,  8a,  1900.  A&O 

Gal.  &  Chic,  ext.,  lat,  78,'82.F&A 

Peninsula,  1st,  oonv.,7s,'98.M&8 

Chic.  &  Mfl.,  1st  M.,  78,  '98.. J&J 

Madison  ext.,  7s,  g.,  1911.- -A&O 

Menominee  ext., 78,  g.,  1911.J&D 

Northw.  Un.,lat,  78,  g..  1915.M&S 

Chic.  &  Pad.— Ist  M.,  78,  1903. J&J 

Chic.  Pek.&  S.W.— Ist,  8s,1901.F&A 

Chlc.R.I.&Pac.— 63, 1917,coup.J&J 

6a,  1917,  reg J&J 

Chio.&S.W..lat,78,guar.,'90.M&N 
Chic.  St.  L.&N.O.—l8t  con. 1914,78 

2d  mort.  6a,  1907 J&D 

Ten.  Hen,  78, 1897 M&N 

Miss.  Cen.,  Ist  M.,7s,'74-84.M&N 
do  2d  mort..  8a 


Bid. 

1109 

101 

195 

50 


99  >8 
60 


115% 

110 
1114 
1117% 

115 

100 

1081a 
83 

117=8 

107 

109 

108  ifl 
871s 
86 

114 

111 


791a 
117% 


IIOI4 
1139t 


104% 
lOS'-a 
!107 
106% 
110 
107 
95 
117 
107 


Ask, 
111 


116 
118 

lie 


86 


llOii 


881a 


116 
116 

85 


101 
111 


109 
107 


7II4 
"io^'e 


110419 


121 

116 

1031a 

112 

105 


109 
97 


7216 
42"  ■ 


RMLROAD  BOUDfl. 


106 


118 


112 
103 
114 


1271a 
1101 


116 
1130 
UOSia 

130 
1103 

112 

120 

113 

122 

116 
35 

107 
103 

95 

91 

80 
1112 
1112 
1341s 
120 
120 
104 
120 
120 
120 
114 
122 
I2013 
118% 
101 

91 
104% 
106 
110 
103 


123% 
123 13 
107% 
120 


114 
IO519 


115 


llOis 


102 


109 


1031a 


122 


45 

107  is 

104  la 

971a 

9313 


Bid.  Aak. 


Ill 
113 
116 
102i« 

i'liii 


107 


105 
112 


106 


ioa«« 


100 


100 
70 


05 


Chlo.  St.  L.  &  N.  O.— (Continued)— 

N.O.Jack.&Ot.  N.,lst.,88.'H6.J*J  108 
do   2d  M.,88,'90,ctf8.A*O  110 

do   2dmort.  debt A40  113 

Chlc.St.P.Min.AOm.— Con.  Gs,  1930  102^« 

Ch.St.P.&Mlnn.  lst,G8,19l3M&N    I01>a 
991a  Land  grant.  Inc.,  Gs,  1898M&N 

70  North  Wise,  1st  6e,  1930.... J&J    105 

St.  Paul&S.City,l8t68,1919.A&()'  103 
Cln.  Ham.  &  Dayt.— 2d,  7s,  '85  J&J  1 105 

Consol.  mort.,  7s,  1905 A&O  1112 

do  6s,  190.5 A&OHOO 

Cln.  H.  &I.,  Ist  M.,7s,  1903.J&J't 

Cln.  I.  St.  I.-  &  Chic- Con.  Gs,  1921),   100'4 

Cln.&  Indiana,  1st  M.,7a.'92.J&l)  1 108 
do         2d  M..  7s. '82-87. J&J, 1102 

Indianapolis  C.  &  L. ,  7s  of  '97 . .    . ,  11 05 

Ind'apolis  &  Cln.,  lst,7a,'H8.A&ol  107 
Cln.  Laf.&Ch.— 1st,  7s,g., 1901. M&Sl  95 
Cin.  Rich.  &Chlc.— lat.  7b,  '95.  J&J't  103 
Cin.  Rich.  &  F.  W.— lat,  7a,  g.. .  J&l)  92 
Cin.  Sand'ky  &  CI.— 68, 1900..F&AI1IO214 

78, 1887  extended M&S  I 

Consol.  mort.,  78.  1890 J&I) 

an.&Sp.— 78,  C.C.C.&  t.,  1901.A&0 

7a,  guar.,  L.8.&  M.S.,  1901.. A&O 
Clov.  Col.  C.  &  I.— Ist.  7s,  '99. M&N 

Consol.  mort.,  7s,  1911 J&D 

Belief.  &  Ind.  M.,  7s,  1899... J&.I 
Clev.&M.  VaL— 1st,  78.  g., '93. F&A 

8.  F.  2d  mort.,  78,  1876 M&S 

Clev.Mt.  V.&  Del.— 1st,  7s,  gold,J&J 

Columbus  ext.,  7s,  gold,  1901 

Clev.  &  Pitts.— 1th  M.,  68, 1892. J&J 

Consol.  S.  F.,  7s,  1900 M&N 

C.  C.  &  I.  C— 1st  cons,  m.,  78  .A&O 

2d  mort.,  7s,  1909 F&A 

Trust  Co.  cert.,  lat,  aas'd 

do      ,  do       supplementary.. 

do        2d       assd 

do  income  7s..  1890 

Chic.  &  Gt.  East.,  lat,  7s,'93-'95. 

C0I.&  Ind.  C,  1st  M.,  7s,  1904.J&J 
do         2d  M.,  7s,  1904.M&N 

trn.&  Logausp.,lst,78, 1905. A&O 

T.  Loganap.  &  B.,  7a,  1884. .F&A 

Cin.  &  Cliic.  A.  L.,  1886-'90 

Col.  &  Hock. v.— let  M.,  78,  '97. A&O 

2dM.,  7s,  1892 J&J 

Col.  Springf  .&  C— Ist,  78,1901.M&S 

Col.  &  Toledo — 1st  mort.  bonds 

Col.  &  Xenia— 1st  M.,  7s,1890.M&S 
Conn.  APassump.- M.,7s,'93.A&Oitll2i2 

Massawippi,  g.,  Gs,  gold,  '89  J&J,*  101 
Conn.  Val.— 1st  M.,  7s,  1901... J&J 
Conn.  West.— 1st  M.,  7s,  1900.  J&J 
Connecting  (Phila.)— Ist,  63  ..M&8 
Curoberl'dA  Penn— l8t6s,'91.M&S 

2nd  63.1888 M&N 

Cumbcrl.Val.— l8tM.,8s,1904.A&O 
Dakota  Southern— 78.  gold,'94,F&A    195     100 
Danb'y  &  Norwalk— 78,  '80-92.  .J&J 
D.ayton&Mich.— l8tM.,7s,'81.J&J  tlOlia  102 

2d  mort.,  7s,  1887 M&8  1 101 

3d  mort.,  7e,  1888 A&O|tl03 

Dayt.  &  West.— 1st M.,6s,  1905.J&J  :•  105     106 

lat  mort.,  78, 1905 J&J  it  107 

Delaware- Mort.,  68,guar.,'95.J..tJ  *1 15 
Del.&  Bound  B'k— 1st,  7s,1905F&A    115ia 
Del.  Lack.&  W.— 2d  M.,  7s,  '82.M&S    101% 

Convertible  7s,  1892 J&D    HI 

Mort.  78.  1907 M&S    122 

Den.&  Rio  Q.— lat,  7a,  g..l900.M&N    108 

let  consol.  mort..  7s,  1900. . . . J&J    10338 
Denv.S.P.&Pae.— l8t,7a,1905  M&Ni  103 

Des  M.  &  Ft.  D.— 1st,  6s,  1904. J&J    

Detroit  &  Bay  C.—lst,88,1902.M&Nl     75 

1st  M.,  8s,  end.  M.  C,  1902. M&Njt  110 
Det.G.Haven&Mll.— E(iuip.63,1918  .'112 

Cou.M.,  5i  tiU'84,  afterG<..1918 

Det.&  Poutiac,  Ist  M.,G3.'8G.A&0 
Det.  L.  &  North.— l8t,78,1907.A&O 
Dubuque&  Sioux  C— l8t.78,'83.J&J 

1st  mort.,  2d  Div.,  1894 J&J 

Dunk.A.V.&P.— l8t,7s,g..l890J&D  100 
Ea.3t  Penn.— 1st  M.,  7s,  1833.  M&S  108 
E.Tenn.Va.&Oa.— Ist,  78,1900.J&J    113 

E.  Tenn.  &  Ga.,  Ist,  68,'80-8G. J&J 

E.Tenn.&  Va.,end.,G8, 188G.M&N 
Eastern,  Mass. — liaa,  g.,1906.M&S    1  99''8  100 

Sterling  debs.,  Os,  g.,  1906. .M&S  UOO     102 
Elniira&  W'mapt— l8t,  6s,1910.J&J 

5s,  perpetual. A&Oj 


111 


122 
I22ie 


115 
125 


96 
101% 
106% 


131 
111 
111 


120 


125 

iVo 

110 

75 

112 

109 

111 


125 
107^8 
123 
122 


125 


126 


111 
115 


J105 

100 

till 


Erie  &  Pittsb.— Ist  M.,  7e,  '82. J&J 

0)ns.  mort,,  7s,  1898 J&J 

Equipment.  7s,  1890 A&O 

Evansv.  &  Crawf.— 1st,  7s,  '87. J&J 
Evauav.T.H.&Chl.— 1st,  78,  g.M&N 

Fitchburir— 58, 1899 

Gs,  1898 A&O 

78,1891 A&O 

Flint  &  P.Marq.— 1st  m.,l.g.8sM&N 

Cons.  8.  F.,  88, 1902 M&N 

Flint  &  Holly,  1st,  10s,  '88. M&N 

Bav  C.&  E.  Sag.— 1st,  103„82.J&J 

Holly  W.  &  M.— 1st,  8s,  1901.J&J 

Flu.shing  &  N.  S.— 1st,  7,  '89.. M&N 

.2d  mort.,  7s M&N 

FfcsMadison  &  N.  W.,  Ist  78.  g.,1905 
Ft.  W.  Jack.  &S.— 1st,  8s,  '89. .J&J 
Ft.  W.  .MUU.&  C— 1st,  7s,  g.,'89.A&0 
Frankfort  &  Kokomo— 1st,  7s,  1908 
Gal.Har.&  S.A.— lst,Ga,g.l910.F&A 
Gal.Houa.&H.— 1st,  78,  g.,1902.J.SiJ 

Georgia— 7a,  1876-96 J&J 

68 

Or.Rap.  &  Ind.— lat,  l.g.,  g'd,  78,  g. 
let  M.,78,  l.g.,gold,not  guar.A&O 

Ex  land  grant,  1st  78,  '99 

Greenv.  &  Col.— 1st  M.,  7s 

Bonds,  guar 

Gulf  Col.  &  aanta  Fe— Ist  mort.,  78 
Hannllial  &  N-alv— lat.7a.  '88. M&N 


199''8 
tlOO 
109 

85 
tlOO 
1041a 

90 
103 

90 
106 
113 
122 
102 

91 
105 
100 
105 

65 


60 


101 H 

60 
116 
106 
110 
10.5 

85 
103 
100 

91 


117 

116" 

102 

100 

ioe" 
112 


1081* 

101 

103% 


85 
112 
114 
107 

i'liii 


110 


115 


8ff 
105 


103 
100 
106 1« 
114 
124 

95"' 


80  J 


95 


118 


115 
110 


98 


'  Prloe  nomlual ;  no  late  tranaaotlons.      t  The  porohaaer  also  pays  aoocuod  Interest.       t  In  London.       V  In  Amaterdam. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continued. 

For  Bxplanatloni   See  Notes  at  Head  of   First   Pa^e  ot    ((aotatlons. 


RAILROAD  BONDS. 


Bid.  I  Ask. 


;U1 
{104 
!113 
•106 

no 

118 
78=6 
66  9i 
55 

103  Og 


120 


69 
113 
106 
115 
108 


79 '4 

OS 

56 
105 

65 

95 

65 
110 


103 


I 
i05"l 

111 
11512 

108 


108 

96^2 

115 
75 
35 
99 


lOGi- 
lOU 


Haii.ASt.Jo.-Conv.a<i.l885.M&8    109 
Kans.  C.  &  Ciiin.,  1st,  108,'92.  J&J    115 

Hrfrrlsb.  P.  Mt.  .(.A  L.— 1st.  Gs. . J&J    

HaTftiia  Bau.A  Ea8i.--78, 1897....  t 

Honsntoiiio— l8t  M..  7s,  1885.Fc5tA    

Houst.  E.  &  W.  Tex.— 1st,  78. 1898 

Hou8t.&  Gt.Xo.— 2(1  pur.oora.rec'ts    

Hoiiet.iTcx.Cen.— lstM.,7e,g'd.'91    110     111 
West.  Div.,  1st,  78,  g.,  1801.. J&J    109ia 
Waco  &  N.  W.,  iBt,  78,  g.,1903.J&J    109 >s 

Cons,  luort.,  Ss,  1912 A&O    116 

Waco&N.,88,  1915 114 

Inc.  and  luiVy  78,  1887 M&N    

Hunt.  &  Br.  Top-lst,  7s,  '90. .A&O    118 

2d  niort,  78,  g.,  1895 F&A    109 

Cons,  3dM.  78. 1895 A&O    

ni.  Cent.— 1st  XI.Cliic.&8pr.'98J&J 
Sterling,  8.  F.,  5s,  g.,  1903. .A&O 
Bterllng,  gen.  M..Gs,  g.,  1895.  A&O 

do      58,1905 I&D 

111.  Grand  Tr.— 1st  M.,  88,  '90.A&O 

Ind.  Bl.&W.— Ist.  pf.,7s,  1900J&J 

Ist,  3»,  4s,  58  &  6s,  1909.  ..A&Oi 

2d  M.,  3s,  48, 5s,  &  0.S,  1909.  A&Ol 

Income,  1919 1 

In'poli8D.&  Sp'd— Ist  ,78,1906  A&  3 

2u  mort.,  income,  190G J&J    

Ind'polis  &  St.  L.— l8t,7s,  1919. Viir.      85 

2d  mort.,  7s,  1900 A&O      55 

Iiid'apolis&  Vin.— Ist,  78,1908.F&A    105 
2d  mort..  6s.  g.,  guar.,  1900.M&N      98 
Int.&  Gt.Nortli.— l8t,68,1919.M&N    IO2I2 

2d  mort.,  income,  88,  1909 85 

lonla&Lnnsing— lst88.'89.  ..J&J    112^2  113>a 
lowaCitv&West.— l8t.78,1909M&S 
I'a Fall8& Sioux C— 1st, 78,'99A&0  tlOS'«  109 
Ithaca  &  Athens.— Ist  in.,  78.g.J&J    105 
Jefferson— Hawl'y  Br.  78,  '87.  .J&J    100 

l8tmort.,78,  1889 J&J    108 

Jeff.  Mad.& Ind.— 1st,  78,1906. A&O  tll4i« 

2d  mort.,  78,  1910 J&J    107 

Ind'pcii8&  Mad.,l8t.78.'81.M&N    100 
Junction  ER.  (Phil.)— lst,6s,'82  J&J    .... 

2dmort.,  08,  1900 A&O    .... 

K.C.Ft.Spott&  G.— l8t,7s,1908  J&U    107 
Kansas  C.  Liiwr.  &  So.  Ist,  4a.  1909      OOU 
K.C.St.Jos.&C.B.—M. 78,1907.. J&J  tll4ia 

Kansas  &  Kebraska- Ist  moit 70 

2dinoi-t    30 

Keokuk&DesM.— lst.5s,  guar.A&G      98I2 

Smallbouds A&O      96 

I-.  Eric  &  West.- 1st,  68,1919. F&aI  lOoH 

8.audusk.v  Div. ,  68,  gold,  1920 ....  It 

Income,  78,  1 899 

i,af.  Bl.&Mun.,lst,6s,1919.M&N    103 
do  income,  78, 1899..      67 

I^ake  Shore  &  Mleli.  So.— 
-M.80.&  N.I.,  S.F.,l»t,78,'85.M&N    107 ^s 
.Caeve.  &  Tol.,  1st  SI., 78,  '85..  J&J       . 

do         2d  M.,  7a,  1886.A&0    IO7I8 
CI.  P.  &  Ash., now  "8,  1892. .A&O 
Bufl.&E.,ncwbd3,M..7s,'98.A&0    121 
Bnff.  &  State  L.,  7s,  1882. ...J&J    103 
Det.  Mon.  &  Tol.,  1st,  7s,  1906. . .    117»2 
Jamest.&  FraukL.lst,  7s, '97.J&J 
do  2dM.,7s,'94.J&I) 

Xalamazoo  A1.&  Gr.K.,l8t,88.J&J 
JCal.&  Schoolcraft,  Ist,  8s.'87.J&J 
Kal.&  Wh.  Pigcou,l8t.78.'90..J&J 
J,akeSh.  Div.  bonds,  1899. .A&O 
L.  8.&  M.S.,  cons.,  cp.,lst,7s.  J&J 
do    cons.,reg.,lst,78,1900.Q— J 
do    «->ns.,  cp.,  2d.78, 1903..J&D 
do    eons..rcg.,2d, 78,1903. J&U 
I^wrence — Ist  mort.,  7a, 1895. F&A 
Lehigh  &  Lack.— Ist. M.,7s.  '97.F&A 
LenigU  Vr.l.— lst,Os,coup.,'98.J&U 

1st  mort.,  (is,  leg.,  1898 J&D 

2d  mort.,  7s,  1910 JI&S 

Gen.  M.,  8.  f.,  6s,  g.,  1923. . .  .J&D 
Delano  Ld  Co.  bds,  end.,78,'92J&J 
Uttle  Miami— Ist  M., 68,1 883.M&N 
li.  Eock&  Ft.S.— lst,l.gr.,7s  '95.  J&J 
little  Scbiivlkill— 1st,  78,  '82.  A&O 
Long  Island— Ist  M.,  7s,  1898.M&N 

2d  mort  ,78,  1918 

Newtown  &  Fl.,  1st,  78, 1891 
JJ.  y.  &  Kockawav,  7s,  1901. A&O 
amitht'n  &  Pt.  Jeff.,  78, 1901. M&S      60 
Lou'v.C.&  Lex.— l8t,7s,'97  J&J  (ex)    116 

2d  mort.,  73,  1907 A&O    108 

LouLsv.&N.— C<m8.l8t,7s,'98A&0    H7J4 

2d  mort.,  78,  g.,  1883 M&N    10(i38 

Oecilian  Br.,  78,  1907 .M&S    108 

Xoulsvilie  loan,  6s, '8G-'87..A&0    104 

JLeb.  Br.  ext.,  78, '80-'85 

Leb.  Br.  Ix)uisv.  I'n,  6s,  '93..  A&O 
Mem.&  0.,stl.,  M.,7e,  g.,1902J&n  J118 
M.&Clarksv..st'g,68,ir.,1901  F&aI;108 
N.  O.  &  Mobile.  Ist  Gs.  1930.J&J|  lO^'s 
Nash.  &  Dec,  let  76,  1900..  .J&J    113 

JE.  H.  &  N.,  Ist  Gs,  1919 J&d!  

Geu'l  mort.,  Gs,  1930 J&J    103 

Maine  Cent.— Mort.  78, 1898. . .  J&J  1118 
£xten.  bonds,  68,  g.,  1900.. .A&O  U07 

Cons.  7s,  1912 A&O  1111 

Andro8cog.&  Ken.,6s,  1891.F&A  I I07I2 
Leeds  &  Farm'gt'n,  6s,  1901  .J&J  (10712 


Railroad  Bonds. 


.Mass.  Central- Ist,  6.8,1893 

Monip.  &  Charl'n— 2d.  78,  '85.  .J&J 
1st,  cons. .  Tcnn.  1  ion ,  78, 19 1 5  J&J 

Mem.&L.R'ck— lst.4H  (Ss  after  '82) 

Metrop'n  Elov.— 1st,  68,  1908.  J&J 
2d  6s.  1899 M&N 

Miob.  Cen.— lstM.,88,  1882. .A&O 

Consol.,  78.  1902 M&N 

Ist  M.  on  Air  Lino,  88,  1890.  J&J 
Au'  Line,  Ist  M.,  8h,  guar. . .M&N 
Equipment  bonds,  88,  '83..  .A&O 
Gd.  Riv.  v.,  1st  88,  guar.,'86.J&J 

6a,  1909 M&S 

Kalam.azoo&S.H..lst,88,'90.M&N 

J.L.&Sag.l8t,8s'85,"wb.bds"J&J 

do       North  Ext.,  8s,  'OO.M&N 

do       Cons.  mort,.88,'91.!M&8 

Joliet  &  N.Ind.,lst,78  (gnar.M.C.) 

Midland  of  N.  J.— Ist  mort 

Income,  "A." 

do       "B." 

.Mil.  &North.— 1st.  88, 1901...  J&D 

Minneapolis  &  Dnluth.— Ist  78 

Minn.  &  St.  L.— l8t  M..  1927.. J&D 
let  M.,  Iowa  City&W.,  1909. M&S 

Miss.&Teun.- 1st  M.,  88,  series  "A'' 
88,  series  "  B" J&J 

Mo.K.  &T.— Cons,  ass.,  1904-6.F&A 
I8t,  Gs,  g..  1899.  (U.  P.  S.  Br.)J&.l 

2d  mort.,  income,  1911 A&O 

Booncv'e  B'ge,7s,guar,1906.M&N 

Han.  &  C.  Mo.,  1st  7b,  g.,'90.M&N 

do  2d,  1892. ...M&N 

Mo.Pac.— Ist  mort.,6s,gld,'88,  F&A 

2d  mort.,  78,  1891 J&.I 

Car.  B.,  l8t  mort.,  6b,  g.  .'93..A&0 

3d  mortgage 

Income,  7s,  1892 .-. M&S 

Mob  &  Ala.  Gr.  Tr.— Ist,  78,  g'ld,'95 

Mobile  &  O.— Ist  prof,  debentures 

2d  pref .  debentures 

3d  pref.  debentures 

4th  pref.  debentures 

New  mortgage,  6s,  1927 

Morris  &  E.^sex— 1st,  7s,  1914  M&N 

2d  mort,  7s,  1891 F&A 

Construction,  7s,  1889 F&A 


1112 

110 

II312 
I  IIII2 
1110 
UI312 

"74 
IOI2 


Bid. 


90 
102 
108 

90 
103% 

89 


120 
114 
107 


Ask. 


100 
108 
110 
95 
10368 


loo's 


115 
109 


Railroad  Bonds. 


96 
104 

136' 

no8 

no's 
"67  "4 


108 
114 


10 
84 
55^2 


105 
128 
114 
102 


Bonds,  78,  1900 J&Ji  102 


109 
111 


115 
125 


110 

120 

126\ 

125 

119 

121 

119 



... 
126" 

120 

129  ■ 

1103" 

105 

IO5I4 

IIOI4 

il2 

70 

80 

50 

50 

tioo 


114 

96 

86 

65 
tl07 
1321a 
132ii 
103 
;120 
104 
112 
103 
IIOI2 


70 
1161? 
109 


40 

12 

128 


lOSHil 


120 
110 

IO214 


Portl'd  &  Ken.,  Ist,  Gs,  '83.  .A&O 
do       Cons.  M..  6s,  '95.AAO 

Man.Beach  Imp  ,lim.,7s,  1909, M&.S 
N.Y.&.Man.  Beach,  lst7B.'97,J&J 

Marietta  &  Cin— let  M..78.  '91  F&A 
Stmling,  l8t  M.,  7s,  g.,  1891. F&A 

2d  mort.,  7s,  1.896 M&N 

3d  mort.,  Ss,  1890 I&J 

Scioto  &  Hock.Val.,  1st,  78..M&N 
Bait.  Short  L.,  1st,  78,  1900. .J&J 
Cin.  &  Bait.,  Ist,  7s,  1900.. ..J&ji 

Marietta  P.  &  Clev.— Ist,  7s,  g.,  '95; 
Consol.  78 J&D 

Mar<i'tte  Ho.&  O.— Mar.i!sO.,Gs,  '92 
6b,  1908 M&S 


1103 
IO713 
06 

i'15" 
112 

8034 

42 
105 
D'5 
105 


114 
95 


105 12 

IO514 

120 

108 

112 

109 

109 

104 

109 

107" 

II3I3 

L15 

8II2 

121a 


118 
9.')i4 


General  mort.,  78, 1901 A&O 

Consol.  mort.,  7s.  1915 J&D 

Nashua  &  Low.— 68,  g.,  1893. F&A 

58.  1900 

Na.shv.Ch.&  St.L.— 1st,  78, 1 9 13  J&J 
Ist,  Tenn.  &  Pac,  68, 1917... J&J 
1st,  McM.  M:  W.&A.,6s,1917.J&J 
Na8hv.&  Decat'r.— lst,78,1900.J&J 
I  Natchez  Jack.  &  Col.— Ist,  7s.  1910 
Neva<la  Cen.— Ist  6s,  1904  ...  A&O 
Newark  &  N.  Y.— 1st,  7s,  1887.J&J 
Ne.w'kS'set&S.- l8t,7s,g.,'89.M&S  tl05 
N'l)nrgh&N.Y.— IstM.  7s.l88«.J&ji  99 
N.Haven&Dcrby,  1st  M.,  78,'98.Var 
N.  H.  &  N'lh'ton— lstM,,78,'99-J&J 

Conv.  6s.  1882 A&O 

N.  J. Southern— Ist  M.,new  Os.J&J 
N.  O.  Mob.  &Tex.— Deb.8erip.1930 
N.Y.  &  Can.-£  M..  Gs.  g.,  1904.M&N 
N.Y.C.&  HiKl.- M.,7s.  0P.1903.J&J 

Mort.,  76,  reg.,  1903 J&J 

Subscription,  Gs,  1883 M&N 

Sterling  mort.,  Gs,  g.,  1903.. .J&J 
N.  Y.  C,  premium,  68, 1883. M&N 

do       6s,  1887 J&D 

do       reale8t.,6s.  1883. .M&N 

Hud.  R.,  2d  M.,  78.,  1885.... J&D 

iN.  Y.  Elevated.— Ist  M.,  190G.J&J 

IN.  Y.  &  Greeuw'd  Lake.— 1st  M.,  68 

2d  mortgage 

N.Y.&Harlem- 7s,coup.,1900.M&N 

78,  reg.,  1900 M&N 

N.Y.  L.E.&W.— 1st  78.'97.ext.  M&N 
2d  mort.  exten.,  Ss,  1919  ...M&S 

3d  mort.,  78, 1883 M&S 

4th  mort.,  7s,  1880 A&O 

5th  mort ,  7s.  1888 J&D 

1st  cons  M.,  7s,  g., 1920 M&S 

New  2d  cons.  Gs,  1969 J&D 

1  St  con  i.  fund  coup. .78, 1920  M&S 

2dcoEj.f'dep.,5a,1969 J&D 

Gold!  ncome  bonds,  6s,  1977 
L(m.£'  Dock  mort.,  7s,  1893.  J&D 
N.Y.&  N.Eng.— Ist  M.,  78,  1905J&J 

Ist.nort ,  6s,  1905 J&J 

N.Y.>..H.&Hart.,H.&P.l8t,7a.A&0 
N.  Y.  Penn.  &  O.— Ist  78,  1905.. . 

do  prior  lien,  6s,l  905 

N.Y.Prov.&B'n— Gen.7s,  1S99.J&J 

North  Carolina— M.,  6s 

North  Penn.— 1st  ,M.,  Gs,  1885. J&J 

I    2(imort.,78,  1896 M&N 

I    Gjn.  mort.,  7s.  1903 J&J 

Noi  th  WlHC— l8t,  Os,  1930 J&J 

Noithea8t.,S.C.— 1st  M.,88,'99,M&S 

2d  mort.,  8s,  1899 M&S 

North'n  Cent.— 2d  mort.,68,'85.J&.I 

3d  mort.,  Os,  1900 A&O 

Con.  mort.,  Gs,  g., coup.,  1900.J&J 

<is,  g.,  reg..  1900 A&O 

mort.  bonds.,  5s.  1926 J&J 

Con.  mort,  stg.  Os,  g.,  1904. .  .J&J 
N'lrth.Cent'l,  Mich.— Cous.,6s,  1901 
Northern,  N.J.— lat  M.,  6s,  '88. J&J 
North.'Pac.,  P.  D'O  Div.— 6.s,  M&S 
Norw'h&Worc'r— Ist  M..  6s.'97.  J&J 
Oird'nab'g&L.Ch.— l8tM.6s,'98.J&J 

,i.  F.,  88, 1890 M&H 

Ohio  Cent— 1st. mort.,68,1920,  J&J: 

Incomes,  1920 

l8t  Ter'l  Trust.  6s,  1920. . .'.  .'j&j 
Ohio&Miss.— Cons.  8.  F.  7s, '98.  J&J 

Cons,  mort.,  7s, '98 J&J 

2d  mort.,  7s,  1911 A&O 

1st  mort.. Sprint'f.  Div..  1905  M&N 


II212 

iVi" 

112 
112 
114 

76" 

12 

9 


IOOI2 


112 
111 


67I2 


85 
57 
45 
43 


115 


) 

(113 
tll2=i 
tl22 
IOII2 
112 
116 
96 
52 12 
93  la 

:4i 


;ii5 


116 
119%' 
1109 
104 
116 


92 12 
100 


Bid.  Ask. 


10713^ 
102  " 

i'lO' 
98 
91 


109 


122 
107 


116% 
45 

17 
130 
130 
125 

IO6I2  108  I 
IO712  108  : 

10538  10512 

113  I 

12538'l25S8 

I  9616 

122ial 

Olia  91% 
85  I 

120  I 

llOOs'lll 


1021a 

♦Vgia 
♦103 
U24 
80 

107 

120 

114 

128 
118 
108 
113 
112 
113 
90 
;104 

Y99" 
t 

n5 

100 12 
tl02 
99 12 


97% 
llGia 
llGi-j 
II6I2 


103 


50% 
105 


132 


111 

115 
115 

9iia 
lOG 

idi" 

117" 
lOlia 
103 

100 14 
58 


llOVllS 


122 


iOhlo&W.Va.— lat,8.f.,78,1910M&N 

lOld  Colony— 68, 1897 F&A 

I    6s,  1895 .• J&D 

7s,  1895 M&S 

I    Cape  Cod,  78.  1881 F&A 

Or'gc&Alex'ndria-l8t,6s,'73M&N 

2dinovt.,  6s,  1875 J&J 

3d  mort.,  88, 1873 M&N 

4th  mort.,  8s,  1880 M&S 

Or.  Alex.&  M.,  IstM.,  7s,  '82.J&J 

Oreg.  &  C'al.— Frankfort  Com. Rec.x 

Osw.&Rome- 1st  M.,  78, 1915.M&N 

Panama— Sterl'gM.,  78,  g.  '97.A&0 

Paris  &  Danville— IstM.,  78  .1903. 

Paris&Dec't'r- l8tM.,7s,g.,'92.J&J 

Pekin  Lin.&  Dec.— lst,78,1900F&A 

Pennsylvania— Ist  M.,6s,'80..J&J 

General  mort,  Os,  coup., 1910  (J— J 

do  68,  reg.,  1910.A&0 

Cons,  mort.,  6s,  reg.,  1905. .CJ—M 

do        68,  covip.,  1905. .J&D 

Navv  Ya.ra.  68, reg.,  1881  ...J&J 

Penn.  Co.,  6a,  reg.,  1907 Q.—J 

Penn.&N.Y.— l8t.7s,'96&1906.J&D 
Peoria  Dec.&  Ev.— lst,68,1920,J&J 

Incomes,  1920 

Evansville  Div., 1st  68,192o.M&8 

do  income,  1920  ... 

Peoria  Pekin  &  J.— 1st,  7s,  '94.  J&J 

Perkiomen— Ist  M.,  63, 1887.. A&O 

Ex  fd.  cpa.,Dpe.,'77,to  J'e,'80,inc. 

Petersburg-- IstM.,  88, -79-'98.  J&J 

2d  mort  ,  88,  1902    J&J 

Phila.  &  Erie-lst  M.,6s,1881.A&0 

2du:ort.,  78, 1888 J&J 

Gen.  M..  guar.,  6s,  g.,  1920.  .  J&.I 
8unlmry&Erie,  1st  M.,78.'97.  A&O 
Philadelphia  &  Reading— 

Ist  M.,  Gs,  1880 J&J.. 

2d  mort.,  7s,  1893 A&O 

Debenture,  1893 J&J 

Mort.,  78,  coup., 1911 J&D 

Gold  mort.,  68, 1911 J&D 

Improvement  mort.,  6s,  1897 
Gen'l  mort.,  Os,  G.  C,  1903.. J&J 
New  convertible,  7s,  1893 ...J&J 
G.  s.  f.,  $&£,0s,g.,1908,  X  cps.J&J 
Scrip  for  G  deferred  la  c<tupons  . . 
Coal  &  I.,  guar.  M.,  78,  '92..  M&S 
Income  mort.,  cons.  78,  '96,  J&D 
Phila.  Wil.&Balt.— 68, '92-1900A&O 

58,  1910 

Pitt8b.C.&  St.L— lst,78,1900.F&A 

2dmort.,78,  1913 A&O 

Stenbeuv.&  Ind.,  lst.,6s,'84.Viir 
Pittsb.&Con'ilsv.- l8t.M.78,'98.J&J 
Sterling  cons.  M.,Os,  g.,gu,ar.J&J 
Pitt8b.Ft.W.&  C.-l8t,  78, 1912.J&J 

2d  mort.,  7a,  1912 J&J 

3d  mort.,  78, 1912 A&O 

Equipment,  8s,  1881 M&S 

Pitts.  Titu.sv.&  B.— New  78,'9GF&A 

i    Buff.Ch.L.&Pitt.l8t,78.1909  M&N 

Oil  Creek,  lstM.,78, 1882.  ..A&O 

Union  &  Titusv.,  l.st,  78.1890.J&J 

Warreu  &  Fr'kln,  1st,  78,'96.F&A 

Portl'nd&Ogb'g— lat0s,g.,1900J&J 

Vt.  div.,  Ist  M.,6s,g., 1891. .M&N 

Quincv  Mo.&  P.— lat.ds,  guar.,!  909 

Ren.&S'tog.i— I8t7e,1921  cou.M&N 

Ist  7a,  192 1 ,  reg 

Richm'd&Allegbenv- lst,78, 1920 
Rieh'd&Dan.— Con.,0s,'78-90..M&N 

General  mort.,  6s,  gold 

Piedmont  Br.,  8s,  1883 A&O 

Rich.  Fred.  &  Potomac— 68,  1875... 

Mort,  78, 1881-90 J&J 

Rich.  &  Petersb.,  8s,'80-'86...A&0 

New  mort.,  78,  1915 M&N 

Richmond  York  Riv.  &  Ches.,  8s... 
RomeWat'n&O.— S.F.,78,1891-J&D 

2d  mort.,  7s,  1892 J&J 

Consol.  mort.,  7s,  1904 A&O 

Rutland— lat  M.,  8a,  1902. ...M&N 

Eiinipment,  2d  mort.,  53 F&A 

St.  Joseph  &  Pacif.— Ist  mort 

2d  mort. 

3t.L.Alt.&T.H.— l8t  M.,78,  '94.J&J 

2d  mort.,  pref..  7s,  1894 F&A 

2d  income,  7s,  1894 M&N 

Be.llev.&S.Iil..lst,S.F.8s,'90.A&O 
it.  Louis  &  I.  Mt.— 1st,  7a.  •92,F&A 

2d  mort.,  78,  g.,  1S97 -M&N 

1st  7e,  inc.,  pf.  int.  accumulative. 

2d  6s,  inc.,  int.  accumulative 

Ark.  Br.  1.  gr.,  M.,  7a,  g.,  '97.J&D 

Cairo  Ark.  &  T.,l3t,7s.g.,'97.J&D 

Cairo  &  Ful.,  lst.l.g.,7a,g.,'91.J&J 

3t.L.&3anF.— •-'dM.,cla88A,'0G.M&N 

2d  M.,  class  B,  1906 M&N 

do     el.assC,  1906 M&N 

South  Piieiflc.— Ist  M,  1888  .J&J 

P.  C.  &0.  l■^t,  6a, F&A 

Eiiuipmeut  73,  1895 J&D 

St.  L.&  3.E.— Con.  M..7s,  g.,'94M,tN 

1st,  cons.,  78,  g.,  1902 F&A 

Evansv.  II.  &  N.,l8t,73, 1897.  J&J 
5t.L.Vand.&T.H.-l8tM.,7s,'97.J&J 

2d  mort.,  73,  1898 M&N 

2d,  7s,guar.,  '98 M&N 

St.P.Miun.&  M.in.- 1st  7s,1909  J&J 

1st,  78,  1909,  sm.iU J&J 

2d  63,  1909 A&O 

St.  P.  &  S.  Cit.y— 1st,  6a,  1919.  A&O 

Mort.  on  new  linoa 

Sandusky  M. &N.— Ist,  78,1902 .  J&.T 
Savaunah&<;has.— l8t.M.,7s,'89J&J 
Scioto  Val.— lat  M.,  7b,  sink'g  fund 

2d  mort 

SbauL Val.&  P.— 1st,  7s,  g.,1901.I&J 
3heboyg'n&F-dn-L.-l3f;7p,'84J&D 
IShore  L.,  Conn.— l8tM.,73.'80.M&& 
1  Sioilx_IL&  Ptta,Ust  JL.  6a.J!lS. J&J 


105 
n3i« 
113 
124 
102  la 


102 14 


119 
119 


106 
120 


73 
102  la 


50 


{75 


97 
5414 
941s 
43 


118 


122 
123 


123 

104 

75 


70 


80 


101%  . 
115      . 
•114      116 


■118 

28 

119 


84 
40 

t83 
180 


'111 
IO5I2 

118 


104 

110 
♦113 

139 

127 

119 
tllO 
8II2 

106 

85 

103 

95 

15 

1.... 

127 

127 

t. 


32 
120 
109 


85 


85 
90 


113 

106>a 

118i« 


117 
115 


112 


90 


100 
30 


104 

O^ia 
110 
103 
110 


115 
111 
110 

101 


65 
80 
35 

ib'ij' 


971a 
107 
100 
1121a 


75 

98  "a 

651a 

85 

40 
120 
I108 

98 


IO4I3 

S9 

71 
108 
IO8I2 
110% 

95 

8OI2 

78% 
104 


1112 

t  ibo' 

112 
•10 


117>fl 
lOSifl 

8918 

75 


n 


111 
97 

80% 

80 

IO4I4 


101 

"23" 

90 

35 

97 
108 

112 '" 

100 14 

101 

115 


105 
75 


■  Price  uoiuiual;  uo  iato  triuaactioug,       I  The  purclia^ur  also  pays  locr.ij  I  interest.  t  In  Londoa.       IF  t.i  Am'itcrc'ax, 
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GE?fE[iA.L    QUOTATIOJTS   OF    srOGKS  AND    BONDS— Coxtijjubd. 

For   Explaaatlons  See  ITotes  at  Head    of  First  Pace  of  <lnoUitlons. 


Railroad  Bonds. 


do 
do 
do 
do 
do 
do 
do 


So.&N.Ala.— lRt,Ss,(t.,end.'90..J&J 

Sterling  luort.,  Ga,  p.,  Kiuir.MiN 

Bo.  Cai-olina— Ist  M.,7b,'8-2-'8s. J.feJ 

l8t,  etcrl,  iiKirt..  ,'j8,s.,'8'>'hlS.J&J 

Bd9,78,'02,2d  M.,iuiei;jomcdA&0 

BiIh.,  7s,  noii-mort A&O 

South  Side.  L.I.— lst,7,18H7...M&S 
So.  Con.  (N.Y.)— I8t78,  1899. .F&A 
2d  luort.  78,  KOld,  1882,  jrimr..  .. 
So.I'ac.Cal.— l8t.,6s,»t..l905-(i.JifeJ 
BoutlnvestoriKGii.)— Coiiv.,78,188(i 

Sumiutt  Br.— l8t,  79.  1903 J«SiJ 

8uiiIp.lIuz.,S£\V-B.— l8t,,'58.192a.M&N 

8u8i>.B.c.tKncJiinc.— l8tM.,7s 

Syr.Biiig.itN.Y.— C0n8ol.78,'0CA&O 

Texas  .k  Pac— l9t,  69,  k.IHO.5  M.kS 

C0U80I.  mort.,6s,  gold,  190.">.  J&D 

Inc.  and  laud  gr.,  VQg.,  1915.  July 

1st  (RioGr.  Div.),  Us,  1930.. F&A 

Texas ikSt.  Louis— lst,6.s,1910.f&D 

Tol.P.i:W.-rui-.  C.  rcc'ts,  Ist,  E.  D, 

PuicU.  Com.  Rec't  Ist  M.,  W.  D. . . 

do  Burlinj?tou  D 

Ist  pref.  inc.  for  2dmort 

do  f(  r  cous'd 

United  Co'8  N'.J.— Cou8.,r>s,'94.A&0 

Sterllns  mort.,  6s,  1894 MAS 

do  68,1901 MiS 

Cam.  A  Auib.,  68, 1883 P&\ 

do  6s,  1889 ,IiU 

do  mort.,  69,  '89.M&N 

UnlonPae.— Ist  M.,69,K.'96-'99.J&J 

Land  Orant,  78, 1887-9 A&O 

Sink.  F.,8s,  1893 M<feS 

Om.  Brid^'e,  sterl.  8s,  g.,  '96.A&0 

Reg.  8.-i,  1893 M&S 

Collateral  trust.  Gs,  1908  ....J&J 
Colorado  Ccnt.,lst,  Ss, (,'.,'90. J&D 
Denver  Piic.lst  M.,78,g.,'99.MAN 
Kaus.  Pac,  1st,  6s,  g.,  1895. F&A 
do  Ist  M.,  6s,  g.,  1896.  ..J&D 
do  l8t.R.&L.G.D'd,'99.M&N 
L'd  Ist  M.7a.g.,"S0.JJlJ 
Laud  2d  M.,78,  g.,  1880 
Lear.  Br.,  7s,  '96..M(feX 
Ino.,No.ll,7s,  1916.M&S 
Inc.,No.l6.7s,1916.M&S 
Denv.Diy.,6s  ass.cp.cert. 
1st  cons.  M., 68,1919  M&N 
tJtoli  Cen.— Ist  M.,  Gs,  g.,1890.J&J 

Utah  So,— Geu.  M.  7s,  r90J J&J 

Utlca&  Bl'k  R.— .Mort.,  78,  '91.  J&J 

Venu't  &  Can.— .M.,  8s 

Miasissquoi,  7s,  1891 JiJ 

Vermont  Cen.— Ist  M.,  7s,  '86.MiteN 

2d  mort.,  7s,  1891 ,I.feD 

Income  extension  8s M&N 

Stanstead  S.  &  C,  78,  1887. .  Ji-J 
Verui't& Mass.— 1st  M., 6s, '83. J&J 

Couv.  7s,  138.57^ J&J 

Vick.&Mer.— lst.\L.ena.,78,'90.J&J 

2*1  mort,  cud.,  7s,  1890 J&J 

Wabash— 1st  .M.,ext.,7s,'90,ex.F&A 

Mort.,  7s,  1879-1909 A&O 

2d  mort.,  78,  est.  1893,  e£..M&X 

Eciuipment,  78,  1333 M&N 

General  mort.,  63,  1920 J&D 

Cons.  lUort..  7a,  1907,con  ,exQ— F 

let.  8t.  L.  div.,  78,  1889,  ex.F&A 

Gt.  West.,  Ill.,lst,7s,  '38,ox.F&A 

do  2a,7s,  '93,ex.M&N 

Q'ncy  &  Tol.,  Ist,  7s,'90,  ex.M&N 

111.  &  S.  la.,  1st,  7s,  '82„  ox.F&A 

et.L.K.C.  &N.  (r.est.&  U.),78.M&S 

do    Oni.Div.,l8t7s,1919.A&0 

do     Clarlu.  Br.,  G-i,  1919.F&A 

do     No.  Mo., Ist  .M.,  1895.J&,I 

Wabash  Fund.  Int.  Bds.,  1907— 

Various  7s F&A 

Various  4-.V6s .".F&A 

Warren  (N.J.)— 2d  M.,  7s,  1900.  . 
Westch'r&PliiI.-Cons.,78,'91.A&0 
W.  Jersey— Ilehent.  68, 1883..M,SiS 

let  mort.,  6s,  189G J&J 

Consol.  mort. .78,1890 A&O 

West'n  Ala.— 1st  M.,  8s,  '83... A&O 

2d  mort.,  88,  guar.,  '90 A&O 

West.  Md.— f:ud.,  l8t,  6s, 90...  J&J 

Istmort.,  6s,  1890 J&J 

End.,  2d  mort.,  Ga,  1890 J&J 

2d  mort.,  iiref.,  6s,  1893 J&J 

2d,  end.  Wash.  Co.,  6s,  1890  J&J 

3d,  end.,  6s,  1900 J&J 

Wesl'nPenn.— IsfM..  68,  '93.  .A&O 

Pitta.  Br.,  1st  M..  Gs,  '96 J&J 

Wheeling  &  L.Erie— 1st,  Gs,g.,  1910  I 
Wil.&  Welilon— 8.  P.,  7s,  g.,  '96.  J&.l 
WlnouaASt.  Pet.— 1  stM.,7s,'87 .  J  &.I 

2d  mort.,  7s,  1907 M&N 

Ex.,  1.  g.,  nu)rt.,7s,g.,1916.-J&IJ 
Wis.  Cent.- lat,  7s,  coups,  uutuud. 

1st  8eHe9,  new 

2d  series,  new 

Wis.  Valley—  I  st,  78, 1 909 J&  j 

W  orc'r  &  Nashua— 5s,  '93-'95. .  Var. 

I>asli.&  Koch.,  guar..  5s. '94. A&O 

RAIL,UOA.O  STOCKS.    Par. 

Ala.  Gt.  South.- Llm.,  A.,  Gs.pret.. 

Llin.,  B,  com 

Albany  &  Susiiueh.,  Guar.,  7.  .iioi) 

Allegheny  Valley 50 

Atchison  Topeka  &  Santa  Fe..i0O 
Atlanta  &  Charlotte  A4r  Lino 
Atl.&  Gt.W.— IVsed  L,K.T.,llm.  st'li 

Atlantic  Mi.ssi.isippi  vfe  Ohio 

Atl.  iv  St.  Uiw.,  leased,  G,  £ 100 

AuguHia  &  Savannah,  leased. ..100 

Baltimore  &  Ohio 100 

do  Pret.,6 100 

do  2d,  prof 

Wasliiugtou  Branch 100 

Pnrliersburg  Braucli 100 


Bid. 

108 

;i03 

105 

95 

85 

37 
102  "i 


102 


95 

81 
100 


106 
98  V 
70  Hj 
9114 


139 
138 


70 

77 

112 

tll3 

tl!5 

IO5I4 


IIG 
1U»8 

ilS  " 
{117 
118 
105  ^l 


118 
121 


60 

82 
110% 

97 14 

90 
103 
105 

53 

20 

13 
1 

50 

30 

ao23i 

1122 
90 
65 

102  "a 
106 12 

30 

95 
105 
107% 


Ank. 
115 

no 

110 


01 

40 

103 


103 
106 


105 
1'20 


71>4 
9lh 


115 
117 


114ii) 
llli^ 


119 


9J 


97  >2 
95 
104 


55 


15 
3 

53 

40 

IO314 
125 
100 


Railroad  Stocks. 


107 


102 
109 
lllia 

92 
121% 

105 

97 

95 
118 
104 
117 


114 

114 

117 

108 

117 

103 12 

110 

11912 

10G»2 
107 


97 
lOG 
108% 
113 
103% 
110 


114 


100 


no 

116 


112 
116' 
i'ii' 


U4 

109% 

113% 


63 

63 

40 
109% 
199 
199 

{10 
:4>4 
113 


16!)%  170 

118 

115     116 

150 

-  „ .,..        5 

R^ati.n  ,^  Albany 100  xlol 


xl'2HH 
33% 
{50 
4 

{121 


96 
116 


72 


42 
110 
101 
101 

10% 
4% 
115 


129 
31 
52 

7 
126 


Boat.  Clint.  Fltchb.  &  New  Bed.lOO 

do  do  Prof  100 

Boat.  Con.  &  Montreal 100 

do  Pref.,  6...100 

Boston  A  Lowell 600 

Boston  &  Maine 100 

Boston  &  New  York  Air  I, 

do  do  pref. 

Boston  &  Providence 100 

Boston  Revere  Beach  &  Lynn..  100 

Brooklyn  &  Moutauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Burlington  C.  Rapids*  North..  100 
Burl.  &  Mo.,  in  Neb.,  deferred. .100 

Cairo  &  St.  IajiiIs 

California  Pacitio 

Canibridge  (street),  Boston 100 

Camden  &  Atlantic  60 

do  Prof tiO 

Canada  Sotithem 100 

Catawiasa 30 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Falla  &  Minnesota 100 

Ceda'r  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Prof.,  7 100 

Central  of  Georgia 100 

Central  Iowa 100 

do  lat  prof 100 

do  2d  pref 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref .50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Chesapeake  &  Ohio,  common . .  100 
do  Ist  pref. ..100 

do  2d  pref....  100 

Chesliire,  pref 100 

Clilcago&  Alton 100 

do  Pref.,  7 100 

CHiieago  Burlington  &  Quincy..lOO 
Chicago  &  Canada  Southern 

(Jhicago  &  Eiust  Illinois 

(Chicago  Iowa  &  Nebr.aska 100 

Chicago  Milwaukee  &  St.  Panl.lOO 
do  Pref.,  7. 100 

Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Chic.  St.  L.  &N.  0 100 

Chic.  St.  P.  Minn.  &Om.,com..lOO 
do  Pref.lOO 

CIiicago&  West  Michigan 100 

Cin.  Hamilton  &  D.avton 100 

Cin.  Indiauap.  St.  Louis  &  Chic.lOO 

Cin.  Sandusky  &  Cleveland ,50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indianapolis.. 100 
C\ev.  &  Mahoning  Val..  leased..  .50 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central...  1<X> 

(iolumbus  &  Hocking  Valley .50 

Columbus  &  Xenia,  guar.,  8 50 

Concord 5(J 

Concord  &  Portsinoutli,gmir.,7  100 

C)oimectient  &  Passump8io AOO 

Connecticut  River 100 

Danlmry  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3%. .50 

do  Pref . ,  guar. ,  3 .  50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western...... 50 

Denver  &  Rio  Grande 1 00 

Denver  So.  P.  &  Paciflc 100 

Det.  Lansing  &  Northern,  com  .  1(K) 
do  do         Pref.lOO 

Dubuf|ue  &  Sioux  City 100 

East  Pennsylvania,  lea.sed 50 

East  Tennessee  Virginia  &  Ga.lOO 

Eastern  ( Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmira&  WilUamsport.  5 30 

do  Pref.,  7.. 50 

Erie  &  Pittsburg,  guar.,  7 50: 

Fl  tell  burg 100 

Flint  &  Pero  Marquette 

Frankfort  &  Kok<nno 50 

Georgia  Railroad  &  Bank'g  Co.  100 
(Jrand  River  Valley,  guar.,  5..  100 

Green  Bay  &  Miuncsota 

Haniubal  &St.  Joseph 100 

do  Pref.,  7..  100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,7.50 

Highland  (street),  Boston 100 

Houston  &  Texas  Central 100' 

Huntingdon  &Bro.ul  Top 50 

do  do        Pref...  50 

niinois  Central 100 

Indiana  Bloomington  &  Western. . . 
Intcrmitional  &  Gt.  Northern. .100 

Iowa  Fails  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  I'sed.  7..100 

Joliet  &  Chicago,  guar..  7 100 

Kansas  City  Ft.  Sc(>tt&  Gulf. ..100 

do  do  Pief .  100 

Kansas  City  Lawrence  &  So  ...  100 

Kansas  &  Nebriiska 

Keokuk  &  DCS  Moines 100 

do  Pref ItH) 

Lake  Erie  &  Western lOO 

Uike  Shore  &  Mich.  80 ..100 

Ijehigli  Valley 50 

Little  BockA  FortSndth 100 

Little  Miami,  leased,  8  guar..  ..  50 

Little  Seliuylkill,  leased,  7 50 

Long  Islanil 50 

Louisiana  &  Mo.  Riv.,  Com loo 

do  Pref.,  gukr. . 

Louiavine  &  N.asliville 100 

Loidsville  New  Albany  &  ChlcloO 


Bid. 


18 
100 


95 
»9% 
xUlJi 


44 

xl37 
100% 


25 

"66  is 
73 


8 
Xl21 


68% 

548 

41 

18 
xl36 
120 
105 

34 


76 

45 

52% 

83% 

43 

19  "4 

26% 

21% 

53 

i'35" 
140% 


Aak. 


20 


96 
100 
142  >4 


44 

40 

101 


35 


67% 

74 


12 
122 
23 
28 
68% 


13 

137 

123 

107 

35 

75 


76 14 
4514 
54 
83% 
44 
20 
27% 
22 
55 
1^7 


147 


11 
140 
133 


7 
125 
135 

103%  'Mi 
118  |119 
113%!.... 
138%  139 


120 
40 
41»8 


71 
93 
90 14 
1914 


80% 


125% 
18% 

110 

135 
92 

120 
70 

150 

"54" 
131 


97 14 

74% 


80 

103 

70 


93 
31 

86 
50 
34 

"90" 
I3314 

21 

36 
110 


122 
41 
42 
S3 
71% 
94 


19% 


81% 


112 


123 

71 


00 
132 
99% 
97% 

74% 


85 

106 

75 


103 
33 
90 
55 


134 

22% 

36 
112 


1% 

41%     41% 

Hii^\    89 


Railroad  Stocks. 


Bid. 


i2J" 

iiio'l 

72% 

72%' 

) 

8% 

Vl2% 

116% 

118 

30 

30 

44 

46 

44% 

45 

100 

115 

52 

52% 

112 

89 

90 

18 

22 

9 

32% 

32% 

11458 

114% 

554% 

54% 

56 

57 

131% 

132 

547% 

20 

30 

169% 

170 

Lynn  iSc  Boston  (street) 100 

Macon  &  Augusta 

.Maine  Central 100 

Manchester  &  Ijiwreneo 100 

Manb.attan  Bench  Co 100 

.Manhattan  Railway lOf) 

Marietta  &  Cin ."iO 

Ist  pref 50 

2d  prof 50 

Memphis  &  Charleston 25 

Metropolitan  (street),  Boston. ..50 

Metropolitan  Elevated 

Michigan  Central 100 

Middlesex  istrcet),  Boston 100 

-Midland  of  Now  Jersey 100 

.Mine  Hill  &  8.  Haven,  leased. . .  ..50 

Mla.souri  Kansas&Texas 100 

Missouri  Pacific 100 

Mobile  &  Ohio  RR 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  <fe  St.  Loula 25 

Nashua  &  I<owell 100 

Nashua  &  Rochester,  gtiar.,  3. .100 

Nang.atuck 100 

Nes<|uehonlng  Valley,  leased,  lO'SO 

New  Haven  &  North.ampton 100 

New  Jersey  &  New  York 

N.  Ijondon  Northern,  leased, 8..  100 

N.  Orleans  Mobile  &  Texas 100 

N.  Y.  Centr.al&  Hudson  Riv....  100 
New  York  Elevated 

New  York  &  Harlem 50 

do  Pref 50 

N.  Y.  L.  Erie  &  West 

do  Pref 

New  York  &  New  England 100 

N.  Y.  N.  Haven  &  Hartford  ....100 

N.  Y.  Ontario  &  Western 

do  do  pref 

New  York  &  Oswego  Midland.  .100 
New  York  Providence  &  Bos...  100 

North  Pennsylvania 50 

North  Wisconsin 100 

Northern  Central .50 

Northern  New  Hampshire 100 

Northern  Pacific,  common 100 

do  Pref 100 

Norwich&Worcester,leased,10.100 
Ogdensburgh  &  Ljike  Champ...  100 

do  Pref.,  8.  .100 

Ohio  Central 100 

Ohio  &  .Mississippi 100 

do  Pref 100 

Old  Colony 100 

Oswego  &  SjTacuae,  guar.,  9..  ..50 

Panama 100 

Pennsylvania  Railroad 50 

Pennsylvania  Company 50 

do  Pref 50 

Peoria  Decatur  &  Evansvillc  ..100 

Philadelphia  &  Erie 50 

Plilladelphia  &  Beading 50 

do  Pref;,  7 50 

Phila.  &  Trenton,  leased,  10. . .  100 
Phila.  Gorm'n  &  Nor.,  I'sed,  12.. 50 

Phila.  Wihuington  &  Bait .50 

Pittsburgh  Cincinnati  &  St.  L....50 
Pittsb.  &  Connellsvllle,  leased.. .50 
Pittsburg  TitusvUle  &  Buffalo. . .50 

do  do  pref. 

Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 

do  Special.  7.100 

Portland  Saco&  Portsm.,l'sed  0 100 

Portsm'tli  Gt.  Palls  &  Conway. lOo 

Providence  &  Worcester 100 

Rensselaer  &  Saratoga 100 

Republicim  Valley,  deferred...  100 

Richmond  &  Danville 100 

Richmond  Fred.  &  P 100 

do  do      Guar.  7....  100 

Eiclimond  &  Petersburg 100 

Richmond  York  Ki ver  &  dies 

Rome  Watertowu  &  Ogdeusb.  .100 

Rutland 100 

do         Pref.,  7 100 

St.  Joseph  &  Wesfern 

St.  Louis  .Uton  &  Terre  Haute.  100 
do  do  Pref.lOO 

Belleville  &  So.  111.,  pref 100 

St.  Louis  I.M'uA  SoutU.,a8sen'dl00 
St.  Louis  &San  Fran 100 

do  Pref 100 

do  Ist  pref..  100 

St.  Paul  &  Duluth 100 

do  Pref 100 

St.  Paid  Mlun.&  Man 100 

Seaboard  &  Roanoke 100 

do  Guar 100 

Shore  Line  (Conn.),  leased,  8. ..100 

South  Boston  (street) 50 

.^outh  Carolina 100 

Southwestern,  Ga.,  guar.,  7 100 

Syracuse  Bingh'ton  &  N.  Y....100 

Summit  Branch,  Pa .50 

Terre  Haute  &  Indianapolis 50 

Texas  &  Pjicitlc 100 

Toledo  Peoria  &  Warsaw 100 

do  do        1st  pref.  1(K) 

do  do         2d  prof.. 100 

United  N.  Jersey  RR  &  C.  Co..  100 

Union  Paclflo 100 

Vermont  &  Caniula,  leased 100 

Vermont  &  Mass..  leased,  G 100 

Vicksburg  &  iMcridian 

Wabash  St.  Louis  &  Pacitio 100 

do  do         Pref.lOO 

Warren  (N.  J.),  leased,  7 50 

Westchester  &  Phila.,  pref 50 

West  Jersej' 50 

West.  Maryland 

Wilmlngt'n  &  Wcldon,  leiis'd, 7.100 

Wisconsin  Central 

Worcester  &  Nashua 100 


XOT 


38 
157 

"36% 


7% 


30 

mu 

108 

100% 

113% 

20 
5^6% 

38% 


'22 '4 
117 

53 
130 

55 


54% 


^182- 
104 
571  »4 


13358 

119 

190 


4278 

74'8 
40 
173 
25% 


40 


40 
36% 


7V 


41 

67% 
110 
I07>* 
116 

SO 

67 

38>ft 


118 
60 


67 


130 
120 
195 


129 
}52 


53314 
106 

29 

52% 
150 

23 


36 

78% 
124 
109 


x562 


5 

516=8 


43 

40ia 
175 
25% 


132 


38>a 


29% 

5a 


23 14 
73 
26  >a 
36>4 
80 
I2414 


62% 


27%- 
17Jft 
48 

i88" 

■72" 


lO'fft 
25 
127 


107% 
19 

115 

125     I 
73 

■8 


7g    I 


108  >a 

21 
120 
128 

74 

78'a 


77% 


5% 
26% 
18 
31 
OC 


80 


5% 
27>* 
21 
31 
9ff 


49 

40% 

51% 

81 


78 
103 
105 


03 

10 

103 


14% 


33 


92% 

23 

122 

3 

44 

78% 
104 


8 
70 
lOV 
50 


4914 
411a 
53 


31 
61 

78  >4 
113 
113 


64 
l!i 

no 


15 
35' 


92% 
231a 
123 
7 
44i» 
78% 


e    > 

8/ 
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THE    CHR0N1(;LE. 


fVoL,  XXXI. 


GENERAL    QUOTATIONS    OP    STOCKS  AND    BONDS— Continued. 
For  Explanations  See  Notes  at  Head  of  First   Page  of  (Inotatlons. 


Canal  stocks. 

CANAL  BONDS." 

Albermarlo  &  Clies.— 
lot,  7s,  1009...  .JiStJ 

Cbesap.  &  Delaware- 
lBtmort.,6s,'86J4J 

Caesapeiike  &  Ohio— 
68,1870 Q.-J 

Delaware  Division— 
«8, 1878 J&J 

Delaware  &  Hudson- 

78,  1891 J&J 

1st  ext.,  1891.. M&N 

7s,  1884 J&J 

Coup.  78.  1894.  A&O 

Keg.  78, 1894..  A&O 

Ist  Pa.D.op.,78,M&S 

do        reg.  78,M&8 

James  Rlv.  &  Kan. — 
Istmort.,  6s... M&N 
2dmort.,  68..  .M&N 

LcUigh  NaTigatlon 
68,  reg.,  1884.... Q-J 
KR.  68,  reg.,  •97,Q-F 
Del).68,  reg.,'77,J&D 
ConT.68,reg.,'82J&D 
do  Gs,g..rK.,'9tM&S 
68,g.,cp.&rK..'97J&D 
Cous.M.,1911  7sJ&D 

Louisville  &Portl.— 
3d  mort..  6s,  1881... 
4tli  mort.,  6s,  1886.. 

Morris- 
Boat  l'n,rcg.,'85A&0 
New  mort 

Pennsylvania — 
6s,  ooup.,  1910.. J&J 

Bcliujlklll  Nav.— 
Ist  M.,  68,  1897.Q-M 
2d  M.,  6s,  1907.  J&J 
Mort.  6s,  cp.,  '95  J&J 
6s,  imp.,cp.,  '80  M&N 
68,bt&car,1913M&N 
78,l)t&car,1915M&N 

Busquebanna — 
6e,  coup.,  1918.. J&J 
7s,  coup.,  1902.. J&J 

Union, 1st  6s,'83. M&N 

CANAL  STOCKS. 

Par. 
Chesapeake  &  Del.  .50 
Del.  &  Hudson...  100' 
Del.  Dir.  lea.sed,  8-.50 
Lehigh  Navigation. .  50 

Moms,  guar.,  4 100 

do  pf.,  guar.lClOO 

Pennsylvania 50 

BohuylkUl  Nav 50 

do        do  pref.50 
Busqueliaana 50 

OTISC'I-LANEOCJS 
BONDS. 

Amer'n  SS.Co.(Phil.)— 
68,  B.  C,  1896.. A&O 

Bait.  Gas  Light  68. 

Canton  (Bait.)— 
£68.  g.,  1904.  ..J&J 
Mort.  6s,g., 1904  J&J 
Un.  RK., 1st,  end. ,6s. 
do  2d,end.  68,g.M&N 

Colorado  Coal  &  lion 
Istconsol  6s 

Equitable  Kl.  Es.  mort. 

Gold  &  Stock  Tel 

Mariposa  Gold  L.&M.— 
Cons.  M.,  78, '86. J&J 

Mercantile  Real  Estate 

Orog.R.&  N.  lst,6s,J&J 

Pullm'u  Palace  Car— 
2d  seric8,8s,'81M&N 
3d  series,  8s,'87F&A 
4th  do  8s,'92F&A 
Deb'ut're,7s,'88A&0 
Stlg,  78,g..l885  A&O 

Bt.Cliarles  Bridg6,7-8s 

St.  L.  Bridge  &  Ttm- 
1st,  78,g..  1929.A&0 
Recoustruc.  certfs... 

8i)rmg  Valley— 
W.W.,l9ts,1906.M&S 

Western  Union  Tel.— 
78,  coup.,  1900.M&N 
78  reg..  1900..  M&N 
Bterl'g  68, 1900.M&S 

mSC'LLANEOCS 

STOCKS. 

Am.  Di.st.  Tel.(Balt.)25 

Boston  Land 10 

Boston  Water  Power. 
Brooklino  (Mass.)L'd5 
Canton  Co.  (Bait.).  100 
Cent.  N.J.  L'd  Imp.lOO 
Cln.  &  (;ov.  B'dge  pref . 

Louisville  Bridge 

McKay  .Sew'g  Mach.lO 

Maverick  Land 10 

N.E.Mtg.Secur.lBost.) 
N.  Hampshire  Laud  2.t 
O.  Dommlon  S.S.Co.  100 
Oregon  Ry.&N.Co.lOO 
Paclflc  Mail  SS.  Co.lOO 
PiUlm'n  Palace  CarlOO 
Bt.Louls  li'dgp,  1  St  prel 
St.  Louis  Tunnil  RR. 
Bt.  Loms  Trauuter  Co 
Butro  Tunnel i6 


EXPRESS  ST'CKS 

Adams loo 

American i(X) 

United  States loo 

Welle,  Fnrtro  .^  Cn  i  no 


Bid. 

Ask. 

95 

98 

80 

74 

.77 

90 

Ill's 

107  H 

11514 

114 

118 

118 

ii4>3 

108 
115 

MlSCELLANEOITB. 


103 
107 
108 

100 
106 

140 


Bid. 


107>9 
103 14 


89 

100 
73 
25 
75 
60 


1061a 


80 

75 


♦§32 

86i58 

361s 
550 


163 


61a 

§9 


105 
102  ifl 

112 
112 
115% 
102 


99 
103 


100 


102 
110 
II5I3 
106% 


106 
♦113 

;i08 


35% 


104 1« 

114 
114 
116 


102 


102 
IO6I2 

103 

112 
110 
107 


{103 


107 


115 
110 


120 


105 


19 

26 

S'^R 

6 

91« 

9^ 

3% 

4 

49 

54 

15 

150 

"36" 

si" 

'■ih. 

2% 

106 

110 

3 

313 

46% 

46''« 

125 

:h7 

71 

:90 

or, 

40 

5$1 

li« 

1181a 

H9«4 

am 

647„ 

52 

54 

1  i:i 

1  1  1 

TELEGRAPB 

STOCKS. 

American  District.  100 
American  Union  ..100 

Franklin 100 

Gold  &  Stock 25 

Intematlon'l  Oo'u.lOO 

Mexican 100 

Pacittc&  Atlantic. 25 

Southern  &  Atlantic  25 

Western  Union....  100 

TRUST    CO.'S 

STOCKS. 

Brooklj-n  Tmst 25 

C^iitrai 100 

Equitable 100 

Farmers'  Loan  &  Tr.25 

Mercantile 100 

N.  Y.  Guar.  &  Ind.lOO 
N.Y.  Life  &  Trust.. 100 
Real  Estate  Trust.  100 

Union 100 

United  States 100 

GAS  STOCKS. 

Baltimore  Gas 100 

do  certs.. 

Balt.Cousol.  Gas 

Consumers'  Gas,  Bait 
People's  G.L.ofBalt.25 
Boston  Gaslight... 500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass. . .  100 
Cambridge,  Mass. .  100 

Chelsea,  Mass 100 

Dorchester,  Mass.  .100 
Jamaica  pru,MasslOO 
Lawrence,  Mass ...  100 

LoweU 100 

Lynn,  Mass.,  G.  L..100 
Maid. &  Melrose... 100 
Newton  &  Wat'n  ..100 

Salem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WUliamsb'g,  B'klyn  50 
Charlest'n,S.C.,Ga3.25 
Chicago  G.&  Coke. 100 
Cincinnati  G.  &  Coke . 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hobok'n20 
People's,  Jersey  C 
txiuIsvlUe  G.  L... 
Mobile  Gas  &  Coke.  8 

Central  of  N.Y 50 

Harlem,  N.  Y 50 

Manliattan,N.Y...50 
Metropolitan,  N.Y.IOO 

Mmiicipal 100 

Mutual  of  N.  Y....100 
New  York, N.Y.... 100 
N.  Orleans  G.L.  ..100 
N.  Liberties, Phlla..25 
Washington,  Phila..20 
Portland,  Me.,  G.L. 50 

St.  Louis  G.  L 50 

Laclede,  St.  Louis.lOO 
Oarondelet.St.Louls  50 

San  Francisco  G.  L 

IHANCFACT'INO 

STOCKS. 
Ara.B.H.S.M.(Pa.ll2ifl 
Am.  Linen  (Fall  Riv.) 

Amory(N.  H.) 100 

Amoskeag  (N.H.)  1000 
Androscog'n  (Me.).  100 
Appleton  (-Mass.). 1000 
.Ulantio  (Mass.). . .100 
Barnard  Mfg.  (F.  R.).. 
Bartlctt  (Mass.)...  100 

Bates  (Me), 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.(Mas's.)1000 
Boston  Belting.... 100 
Bost.  Duck  (Mass.)700 
Cambria  Iron(Pa.)..50 
Chicopee  (Mass.)  ..100 
Cocheco  (N.H.).. ..500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cres't  MiUs  (F.  R.)  100 
Davol  Mills  (F.  R.)  100 
Dougl's  Axe  (MassilOO 
Dwight  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Riv.  Iron  W.  1000 
Flint  Mills  (F.  R.)  100 

Franklin  (Me.) 100 

Great  Falls  (N.H.)  100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  AV.  Power.lOO 
Jackson  (N.H.)..  1000 

Kearsarge 100 

King  Philip  (F.  R.)  100 

Laconia(Me) 400 

Lancaster  M.(N.H)400 
Lawron(!e  (Mass.)  1000 

Lowell  (Mass) 690 

Lowell  Bleachery.200 
Lowell  Mach.Shop.500 
Lyman M.  (Mass.).  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Mechanics'  (F.  E.)  100 
Merchants'  (F.  R.)  100 
Merriniack(Mass)1000 
Miilrllpsfx  (Mass.).loO' 


611a 


84 
40 
68 
97I8 


130 
135 


225 


125 
370 


160 
310 


Ask. 


.  62I9 


41 


9739 


102 13 

81^ 


21 
800 

28 


1041a 

85 

7 

22 

805 

30 


IO7I3IIO 


Miscellaneous. 


102 

145 

75 

79 

120 

131 

150 

70 

88 

120 

105 

110 

60 

60 

40 

30 

65 


195 
174 

35 
155 

85 
121 


105 
146 

80 

80 
121 
135 
155 

71 

90 
122 
107 
112 

65 

6212 

50 

35 

70 

15 
200 
175 

361a 
165 

95 
123 


60 
70 

182 
130 
175 

68 
104 

681a 
HO 
5*40 

74 
255 
108 


73 


750 
51171* 
1860 

120 
1050 

141 13 

115 
95 

178 
X1900 

130 
1340 
xl67 

900 


70 

72 
185 
135 
180 

72 
106 

701a 


76 


110 


7314 


1501; 

775 
9% 
75 
62I2 

100 

116 

720 

124 

1000 

90 

103 12 

109 
1105 

276 
89 

230 

1150 

51 

120 

525 

905 
1650 

860 

250 

750 

101 

170 
1230 

108 

160 
1560 

241 


118 

1870 

121 

1075 

142 

120 

100 

180 

1925 

135 

1360 

168 

950 

90 
152 
780 

10 

80 

65 
105 
118 
725 
126 


105 
110 
1125 
279 

91 
250 
1200 

52 


530 
910 
1700 

875 
255 
800 
105 
171 
1235 


1570 
243 


Nashua  (N.  H.)....500 
Naumkeag  (Ma8s.)100 
N.  E.  Glass  (Ma88.)375 
Pacific  (Mass.)...  1000 

Pepperell  (Me.) 500 

Rich.  Bord'n(F.R.)  100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.  Riv.)  100 
Salmon  Fall8(N.H.)300 
Saudw.Gla8S(Mas8.)80 
Shove  (Fall  Riv.).  100 
Slade(Fall  Riv.)..  100 
Stafford  (FallRiv.)  100 
Stark  Mills  (N.n.)lOOO 
Tecum.seh  (F.  R.).  100 
Thomdike(Mass.)1000 
Tremont&  S.  (Mass)  100 
Troy  C.&W.  (F.R.)  500 
Union  C.Mr.  (F.R.)  100 

Union  Mfg.(Md.) 

Wampanoag(F.R.)  100 
Washingt'n(Mass.)100 
Weed  Sew.  M'e  (Ct.)25 
Weetamoe  (F.  R.)100 
Willim'tlc  Linen(Ct)25 

York  Co.  (Me.) 750 

COAL  &  miSCEL, 
niNING  STOCKS. 

American  Coal 25 

Big  Mountain  Coal.  10 
Buck  Momit'n  Coal. 50 

Butler  Coal 25 

Cameron  Coal 10 

Caribou  Con.  Min'g.lO 
Cent. Arizona  Min.lOO 
Clinton  Coal  &  Iron. 10 
Colorado  Coal  &  T.lOO 
Consol.Coal  of  Md.lOO 
Cumberl'd  Coal&I.lOO 
Deadwood  Mining 
Excels'r  W.&M.Co.lOO 
George's  Cr'k  C'l  (Md.) 
Homestake  Min'g.lOO 

Ijocust  Mt.  Coal 50 

Marip'sa  L.&M.CallOO 
do  pref. 100 
Maryland  Coal.... 100 
Montauk  Gas  Coal .  100 
New  Central  Coal 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal.25 
N.Y.&Straits.C.&I.lOO 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Pilot  Knob  I.  (St.L)  100 
(Quicksilver  Miu'g.lOO 

do  pref 

San  Juan  Sil.  Sliu.lOO 

8.  Raph'18U.,Mob.l00 

do  pref.  100 

Shamokln  Coal 25 

Spring  Mount.  Coal.50 
Staud'd  Cons.  G.M.IOO 
Westmoreland  Coal.50 
Wilkesb.Coal&I.-lOO 
BOSTON  miNING 
S'TOCKS.^ 

Allouez 25 

Atlantic 25 

Aztec 25 

BlueHiU(Me.) 10 

Bruusw'k  Antimony 
Calumet  &  Hecia. .  .25 

Catalpa  Sil  ver 10 

Central 25 

Contentment  Silver 
Copper  F'l8,asst.pd.50 

Dana 25 

Dawson  Silver 20 

Douglas  (Me.) 5 

Duncan  Silver 20 

Franklin 25 

Harshaw  Silver 

Humboldt 25 

Hungarian 25 

Huron 25 

International  Silver20 

Mauhaitau 25 

Slesuard 25 

Minnesota 25 

National 25 

Osceola 25 

Pewabic 25 

Phenix 25 

Poutiac 25 

Quincy 25 

Kidge 25 

Rockland 25 

Silver  Islet 25 

Star 25 

Sullivan(Me.)SUver  10 

Superior 25 

Winthrop 25 

GOLD  4;:  SILVER 
iniNING  STOCKS^ 
(N.  Y.  &  SAN.  FRAN.) 

Alice 

Alpha  Consol  G&S.lOO 

-Vita  Montiina 1 00 

American  Flag 10 

.Viuie 10 

Bald  Mount 

Bassick 100 

Bechtei 

Belcher  811  ver  ....  100 

Belle  Isle 100 

Belmont 

Best  &  Belcher. ...100 

Bodle 100 

Bonanza  Chief . 

lireeoe 25 

Buckeye 

Buldorningo..  . . 


Bid. 

720 

108 

76 

2510 

880 


120 
3.50 

50 
110 
100 
120 
1310 
120 
925 
132 
1000 
160 

18 
160 

89 

15 
102 

85 
X1075 


Ask. 

730 
1081a 

80 
2525 
885 

90 
825 
125 
360 

52 
113 


1320 


950 
136 


H8 


7ifl 


80 
33 


25 


90 

18 


86 
1125 


50 


Miscellaneous. 


82i« 


14 


91 
'  16' 


1 
18 


40 1« 


2I2I2 


25% 


2^ 
Wa 

II4 

3 

15 

238 

1% 
3S 


95 
31 


221 

81 

131a 

54 

$3 
$10 
$12 


26I4 


Bid. 


I314 
25c. 

5c. 

2ie 

413 
141a 

9 

1 
25o. 

514 
6O0. 

'"i" 

2 

I'a 
36 
21 

2l6 
50c. 
311a 

6% 


43 

11-4 
6 


50c 


2'8 
17 

138 

318 

17 
240 

1% 
40 

lia 
14 
50c. 
10c. 

214 

4% 
14% 

91a 

II4 
50c. 

51a 
65c. 
75c. 

II4 

3 

2ie 
37 
211a 

21a 
75c. 
31% 

6 
25c 
44 

lia 

7 
25c 
75  c. 


1-20 


•16 


1-75 


1-50 


1-25 
•35 


2-50 


•25 
•50 


0 


•55 


Bullion 100 

Bulwer 100 

Calaveras 1 

Caledonia  B.  H 100 

Califoi-nia 100 

Carb.  Hill 10 

Centennial 

Cherokee 10 

Chrysolite 50 

Chollar 100 

Climax 10 

Consol.  Imperial  . .  100 
Consol.  North  Slope... 
Consol.  Paciflc....  100 
Consol.  Virginia. ..100 

Copper  Knob 1 

Crown  Point 100 

Dahlonega 1 

Duudenberg 10 

Durango 5 

Emp.  Utah 1001 

Eureka  Consol 100 

Father  De  Smet . .  100 

Findiey 1 

Freeland 25 

Gold  Placer 25 

Goodshaw 100 

Gould  &  Curry  S..100 

Grand  Prize 100 

Granville  Gold  Co...  1 

Great  Eastern 1 

Green  Mountain 10 

Hale  &  Norcross.  .100 
Highland  Chief  .. 

Horn  Silver 25 

Hortense 10 

Hukill 5 

Independence 100 

Iron  Silver 20 

Kings  Mountain 10 

Lacrosse 10 

La  Plata 

Lead  ville  Consol 10 

Leeds 100 

Leviathan 100 

Little  Chief 50 

Little  Pittsburg . . 

Lowland  Chief 50 

Lucerne 10 

Manhattan ....10 

Martin  White 100 

May  Belle 100 

Mayflower 10 

Mexican  G.  &  SUv.lOO 

Moose 10 

Mono 100 

Navajo 100 

New  Philadelphia 
N.Y.  &  Colorado...  20 

Noonday  

North  Standard. - 
Northern  Belle.... 100 

O.  K.&W 

Ophir  Silver 100 

Overman  G.  &  S. . .100 

Patagonia 

Penobscot 5 

Plumas 10 

Potosi 100 

Rappahanock 1 

Red  Elephant 10 

Rising  Sun 5 

Robinson  Consol..   '50 

Sacramento 10 

Santa  Cruz 

Savage  Gold&  Silv.lOO 
Sierra  Nevada  SUv.lOO 

Silver  Cliff 50 

Silver  Nugget — 

Sir  Roderick  Dhu  ..10 

South  Bodio 

South  Bulwer 

South  Hito 25 

Spring  Valley  — 
Standard  Consol ...  100 

Standby 10 

Stormont 10 

Tel.  Con 

Tioga 100 

Tip  Top 100 

Trinity 10 

Tusearora 100 

Unadilla 

Union  Consol 100 

V.  doW.  G 10 

Wales 

BANK  STOCKS. 

BALTIMORE. 

Bank  of  Baltimore  100 

Bank  of  Commerce. 25 

Chesapeake 25 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Farraers'&Pianter8'25 
First  Nat.of  Bait. .100 

Franklin i; 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 25 

Second  National  ..100 
Third  National.... 100 

Union 75 

Western 20 

BOSTON. 

Atlantic 100 

Atlas 100 

Blackstone 100 


•24 
1-70 
1-90 

•20 
300 
1-45 
61a 


•51 
•18 


265 


•40 

■21 
310 
16^00 
6% 

■29 
200 

•70 


Ask. 


■25 
190 


■25 


150 
eog 


■52 


100 

2^75 


•12 


•23 
3-50 


■07 
'4"65 


1000 
1313 


1-70 

■45 

2^50 


•29 
'•45 


2-00 
•25 


•70 
•16 
•35 


•57 


•71 


•35 

2^50 

■72 

•70 


200 
"•58 


1100 
14 

•50 
1-80 

•46 


•50 

•30 

500 

■50 


•12 

100 

2-25 

•50 

•16 


•80 
•19 

•45 


•58 


125 


•30 

1^90 


100 


2 '60 
■26 


■08 

■49 

■72 

4-80 

25% 


3-45 

3^00 

■46 


■15 

■  r'io 


125 


■74 

■50 

1-50 


•85 


100 

i^'so 

"■•25 


195 
900 
300 


2-90 
•27 
•30 


•75 
4-90 
26 14 
250 
360 
400 

■80 


150 
■10 


1^25 


127 
16 


'  Price  nominal;  no  1  nU,  tranaaoUom.      t  The  purchaser  also  pays  aoorued  int.      Jin  Loudon.      ^Quotation  per  share. 


15 
111 

31 

45 

40 

125 

7 

105 

914 

30 

11% 
128 
111 

21 
140 
104 

76 

30 

150 
123 
107H 


15% 

115 
31 13 
451a 
4OI9 
30 
8 

110 
9^ 
32i« 
III9 


113 


160 
105 

77 
31 

151 
124 
107'a 


r» 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Conclcdbd. 
Por  Explauatlonn  See  Notes  at  Head  of  First  Pace  of  Qaotatlons. 


Bank  Stocks. 


BOSTON— (Contlnded) 
Blue  Hill 100    100 


Bid.    Ask 


Boston  Nat 100 

Boylston 100 

Brighton,  (Nat.)...  100 

Broadway 100 

Bunker  HIU 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

CommonwealtU . .  .100 

Continental 100 

Eagle 100 

EUot 100 

Exchange 100 

Everett 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourtli  National. .100 

Frccraans' 100 

Globe 100 

Hamilton 100 

Hide  &  Leather...  100 

Howard 100 

Manufacturers' . .  .100 

Market iOO 

Market(Brlghton)  .100 

Ma.ssacliusetts 250 

Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument IOC 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

OldBoston 50 

Paclflc 100 

People's 100 

Eedemption 100 

Republic IOC 

Severe 100 

Kockland 100 

Second  Nat 100 

Security 100 

Bhawmut 100 

Shoe  &  Leather 100 

State 100 

Suffolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster 100 

BROOKLYN. 
Atl/intic  (State)... 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

7ong  Island 

Manufacturers'.  .. 

Mechanics' 

Nassau 

Brooklyn  Tnist... 
CHAKLESTON 
B'k  of  ChavS.(NB.\)  100 
First  Nat.  Chas..  .100 
People's  National.  100 
B.C.  Loan  &  Tr.  Co .  100 

CHICAGO. 
Commercial  Nat. . .  100 
Corn  E.xih.  Nat. .  .100 
Fifth  National  ....100 

First  National 100 

Hide  n  nd  Leather 

Home  National  ...100 
Merchants' Nat..  .100 
Nat.  B'k  of  Illinols.lOO 
Northwestern  Nat.  100 

Union  National 100 

Un.Stock  Y'ds  Nat.lOO 
CINCINNATL 

First  National 

Fourth  Nation.al 

German  Banking  Co.. 
Merchants'  National.. 
Nat.  I..iif.  &  Hk.  of  Com. 

Second  National 

Third  National 

HARTFORD. 

iEtnaNat 100 

American  Nat 50 

Charter  Oak  Nat . .  100 

City  Nat 100 

Connecticut  River.  .50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Exchange. 50 

Phoenix  Nat 100 

State 100 

LOUISVILLE. 
Bank  of  Kentucky  100 
Bank  of  LonisvlUelOO 
Citizens'  National.  100 

City  Nat 100 

■FaUs  City  TobaccolOO 
Farmers'  of  Ky  ...  100 
Farmers'  &  Drov..l00 

FlrstNat 100 

German  Ins.  Co.'s.lOO 

German 100 

German  National.  100 

Kentucky  Nat 100 

I<oulsv.  Bmikine  Co.40 


108 12 
112>s 
101 
90 
160 
10!) 

117'!! 

146 

118 

112 

112 

113»s 

112'4 

140 

lOBk 

124 

199 

98 
100 
118 
109  >2 
121 
115 
116 
103 
103 
126 
116 
200 
123 
105 
140 
109 
173 
108 
145 
129 
110 

61 

loo's 

159 

13212 

125 

121 

128 

149 

185 

118's 

112 

121     1 

119i«120 

1051s 

103 

119 

145 

1341a 

106% 

140 
110 
215 

90 
230 

70 

98 

96 
180 
155 
130 


Bank  Stocks. 


Bid.    Ask. 


99 
99 
57 

175 


140 
210 
100 
75 
200 
117 


210 


200 
150 
100 
115 
150 
110 
190 

131 

71 

130 

100 

38 

125 

120 

167 

132 

76 

167 

111 

137 


111 
116 


91 
100 
128 

98 
100 


120 
223 
100 
J45 


100 
100 
185 
165 
140 

90 
100 
100 


Masonic 100    105 

Merchants' Nat.  ..100    118 

109       Northern  of  Ky...  100      98 

113      Second  Nat 100    

102      Security 100    130 

Third  National....  100    106 

161       Western 100    102 

log's   West.Kiuan.Corp..lOO    IOO 
118  MOBILE. 

147      Bank  of  Mobile 25      25 

1181s   FlrstNat 100    120 

112'3  Nat.  Commercial.. 100     90 

113  MONTREAL. 

114  BritlshN.  America....  103 

1121a   Commerce 50    ISliji 

1401a    Dominion 50    132 

109  Du  Peuple 50      83% 

125      Eastern  Townshlp8.50    106 
201       Exchange 100      55 

99       Federal 100    124 

101      Hamilton 100    102  ij 

lie's  Hochelcga 100    

110  Imperial 100    106% 

1 21  ifl  Jacques  Carrier...  100      92 

110  Maritime 100    

lie's   Merchants' 100    110 

104      Molsons 50      »8ia 

104       .Montreal 200    I5514 

130      Nationale 50      80% 

117      Ontario 40      941-2 

205      jCJuebec 100      99 

124      [Standard 92 

106  Toronto 100    I3512 

14014  (Union 100      83 

111  iVllle  Marie 100    .... 

174  NEW  ORLEANS. 

10814   Canal  &  Banking.. 100   llOis 

145%  ;Citizens' 100      99 

129%  iGermamaNat 100    102 

110%    HiberniaNat 100      97% 

OHi    Louisiana  Nat..  ..  100    100 

110       Metropolitan 92 

160       .Mutual  Nat 100    103 

133       Now  Orleans  Nat..  100    125 

125%   People's 50     46% 

121%   State  Nat 100      99 

130       Union  Nat 100      92 

150      I         NEW  YORK. 

190     [America 100   138 

119      American  Exch'gelOO   II714 
II214   Bank.&Br'kersA.lOO    ...:.. 

122  (Broadway 25    

Butchers'*  Drovers25    110 

107  Central  National. .100   120 

103%  Chase  National 100    132 

119%  Chatham 25    110 

146     lOhemical 100    1705 

135      .City 100    205 

107      ^Citizens' 25    107 

[Commerce 100    140 

Continental 100  {117 

iCoru  Exchange  ...100  ;152 

|EastKlver 25    }95 

I  Eleventh  Ward 25    

First  National 100  :600 

FourthNatloual...lOO    

jFulton 30    140 

Fifth  Avenue 100    

Gallatin  National  ..50  |140 

German  Ajuerlcan.  .75    

Germanla 100    

Greenwich 25    

Grocers' 30    

Hanover 100   120 

Im^>orte^s'  &  Tr. . .  100   200 

Irving 50    

Leather  Manufts. .  IOC    

Manhattan 50    130 

.Manuf.  &  Merch't3.20    

Marine 100    

.Market 100   119 

.Mechanics' 25    143 

90      .Mechanics'  B.  Ass'n50     74 
Mechanics'  &  Tr..  .25  tl02 

.Mercantile 100  J 

Merchants' 50    130 

Merchants'  Exch'ge50     95 

Metropolitan 100   151 

Nassau 100    

205      NewYork 100    140 

N.  Y.  Nat.  Exch'gelOO    

New  York  County.  100   

120      Ninth  National 100  ;10S 

North  America 70  JlOO 

120  North  Elver 50  } 

200      Oriental 25    

Paclflc 50    

133       Park 100    129% 

73      People's 25    

135       Phenix 20    100 

102      Republic 100    131 

40      Second  National. .100    

128      Seventh  Ward 100   

121  3hoe&Leather 100  J 

170      St.Nicholas 100  1110 

138       StateofN.Y 100    115 

79      Tradesmen's 40  { 

170       Union .50    145 

113         PHILADELPHIA  § 

B'k  of  N.America.  100    

Central  National..  100   204 
85       City  National 50    

Commercial  Nat 50     55 

118      Commonwealth  Nat  50    

88      Consolidation  Nat.. 30      62 

Corn  Exchange  Nat.50     55 
100%  Eighth  Nat 150 

FlrstNat 100    190 

100       Farmern'&Mcch.N.lOO    120 
100%  Girard  National  ....40      81 

12a     j  Kensington  Nat 50      60 

130      Manufacturers' Nat.25      28I4 
200       M.'chanii-s'  Nat....lOO    105 


Bank  Stocks. 


100      Merchants' Nat 

120      Nat.  B'k  Commerce. 60 

100  Nat.B'kGennant'n.50 
102       Nat.B'kN.LlliertiesSO 

Nat.B'kKcpnblic.lOO 
National  Security.  100 
I'enn  National 50 

101  Peonlo's 100 

Philadelphia  Nat..  100 

Second  Nat 100 

Seventh  Nat 100 

100      Sixth  Nat 100 

S(mthwarkNat 50 

103%  Sprint;  Garden  ....100 

132      2'2d  Ward 50 

135     (ThlrdNot 100 

8414    IJnlonNat 50 

Wcsteni  Nat 50 

58       West  Philadelphla.lOO 
130      I     PORTLAND,  ME. 
108%:  Cumberland  Nat..  .40 

I  (anal Nat 100 

110    IcascoNat 100 

90    j;i"UstNat 100 

Merchants' Nat 75 

110%'  .National  Traders'. 100 

99%  I     RICHMOND,  VA. 
155.1ij  City  Bank 25 


Bid.    Ask 


55 
101 
133 
100 


61 


200 


83 


100 


Tnscranck  Stocks.      Bid. 


07 


152 


81 

9.-) 
105 

94 
136 

8.5 


11213 
100 


48 

101 

95 

145 
123% 


125 


143 


119 


80 


80 


98 
135 
100 14 


100 


105 
95 


130 


130 


125 


270 


103 


First  Nat 100 

I  .Merchants'  Nat. ..100 
!  I  Nat.  Bk  of  VirginlalOO 
iPlantcrs'Nat 100 

I  State  Bank  of  Va.lOO 

I I  ST.  LOUIS. 

1 1  B'k  of  Commerce . .  100 

CiMumercial 100 

Continental 100 

Fourth  National  ..100 

International 100 

Mechanics' 1(X) 

.M<'rchants',  Old 
Merchants'  Naf...l00 
St.  I>ouls  National. 100 
Third  National.... 100 
Valley  National...  100 
SAN  FRANCISCO. 

Anglo-Califoniia 

Bank  of  California. . 

FlrstNat.  Gold.... 100 

Ct rangers'  B'k  of  C.IOO 

Merchants'  Exch.lOO 

Nat.Gold  Banket  Ti-.  Co 

Paclflc 

Wells,  Fargo  &  Co 
FiHB  INSITR'CE 
STOCKS. 
BALTIMORE 
Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire...:. .10 
Merchants'  Mutual;50 

National  Fire 10 

BOSTON. 
American  P.  &  M..100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House.. .100 

Eliot 100 

Firemen's 100 

Franklin 100 

Manuf ivcturers'.  ..100 

Ma.ss.  Mutual 100 

Mechanics'  MutuallOO 
Mercantile  F.  &  M.lOO 
Neptune F.  &  M...100 
North  American  . .  100 

Prescott 100 

Revere 100 

Shoe  &  Leather.  . .100 

Washington 100 

CINCINNATL 
Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial.. 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Firemen's 20 

Germanla 20 

Globe 20 

Merohants'A  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western 25 

HARTFORD,  CONN. 

JEtna  Fire 100 

Atlas  Insurance... IOO 

Connecticut 100 

Hartford loO 

National 100 

Orient 100 

Phwnlx 100 

Steam  Boiler 40 

LONDON. 
Comraerc'l  Union . .  JB5 

Guardian 50 

Imperial  Fire 25 

Lancaahire  F.  &  L.  .25 
London  A88.Corp.l2% 
Llv.  &  Lond.  &Globe20 
NortU'n  Fire  &  Life  ..5 
North  Brit.  &  Mer.  6I4 
Queen  Fire  &  Lite..  .1 

Royal  Insurance 3; 

MOBILE. 
Citizens'  Mutual. ..100 
Factors'A  Trad's'  Mut.l 


80 

68 

85 

104 

5G 
159 
149 
149 

111 
148 

23% 

12(1 

99% 

92 
120 
100 

332 


80 

235 

90 

91 

5 

103 

102 

100 


58 
160 
150 
150 
112 
149 


102% 
94 


130 
107 


122 


6 
20 
30% 

7% 
414 

50 

11 


132 
120 
128 

79 
112 
141 
155 

69% 
130 
116% 


202% 

275' 
93 
93 


131 


7 

27 

32 
7% 
4% 

60 

12% 


138 
122 
116 
122 
55 
122 
xl43 


133 
123 
130 

80 
113 
143 
160 

70 
135 
118 

85 
140 
123 
118 
124 

60 
125 
147 


72% 

140 

105 

160 

115 

93 

100 

130 

100 

101 

1.M) 

140 

100 

ibs 

73 

125 
140 

243 

25 
132 
255 
162 
125 
243 

62 

21 

70 

149 

7''e 

64 

19% 

48% 

x57% 

4 

30% 

65 
75 


142 

244 

35 
134 
260 
165 
126 
245 

70 

21% 
71 
151 
8i8 
63 
20 
49% 
58% 
4% 
31 

70 

80 


Mobile  Fire  Dep't..2r 

Mobile  Mutual 7C 

Planters'  &.  Merch.Mu' 

Stonewall 

Wa«h'tonFlre&M..50 
NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germanla 

Hlbemla 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . 
.Mechanics'  <k  Traders' 
New^Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . 

People's 

Sun  Mutual 

Teutonla 

NEW  YORK. 

American 50 

American  £xch...l00 

Bowei-y 25 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Exchange 30 

Fa  rragut 50 

Firemen's 1 

Firemenis  Ti'ust 10 

Frank. &  Emp'ium 
German-American  100 

Gennaula .50 

Globe 50 

(Greenwich 25 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffluan 50 

Home 100 

Hope 25 

Howard 50 

Importers'  &  Trad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Lorlllard 25 

Manuf.  &  BuUdors'lOO 

Manhattan 100 

Mech.  &  Traders'. .  .25 
Mechanics'  (B'klyTi)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 37% 

New  York  City. . 

N.  Y.  Equitable 35 

NewYork  Fire. ...100 

Niagara 50 

North  River 25 

Paclflc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Relief 50 

Republic 100 

Rutgers' 100 

St.Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuyvesant 25 

Tradesmen's 23 

United  States 25 

Westchester 10 

Williamsburg  City. .50 
PHILADELPHIA.^ 

American  Fire 100 

Fire  Association 50 

Franklin  Fire 100 

Delaware  Mutual- .  .25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 

Lumbermen's 30 

Spring  Garden 30 

United  Firemen's  . .  10 
RICH.MOND. 

aty 25 

Merchants'&Mech.lOO 
Piedm't  &  A.  LifelOO 

Virginia  F.  &M 25 

Virginia  Home 25 

Virginia  State 25 

ST.  LOUIS. 
American  Central. .25 

Citizens' 100 

Jefferson 100 

Marine 100 

SAN  FRANCISCO 

California 100 

Commercial 100 

Firemen's  Fund...  100 

Home  Mutiml 

State  Investment.  100 

Union 100 

Western 


15 
50 
35 
75 
40 

107% 
109% 

67 14 

68% 

915 

30% 

60 

55 
100 
x99% 

3214 

54 

24% 
101 
100% 


Ask. 


108% 

mil 

92' ■ 
100>4 

31 

OS's 

57 

lot's 
I00i« 

32% 

S9 


102 
195 


190 
195 
120 
120 

58 
100 
185 
190 

95 
100 
125 

95 
100 
110 
148 
140 
112 
250 

65 


165 


102 
110 


140 


210 
200 


12s 
140 


100 
lOS 


102 


120 


145 


132 

50 
110 

95 

65 
130 
185 

55 
110 
100 

75 
115 

67 
133 
100 
130 
160 

73 
120 
115 
150 
100 

65 
150 
110 
150 
108 
220 
109 
175 
105 
120 
75 


70 
135 
170 

90 
135 

60 


too 

70 


195 


120 
104 

80 
120 

73 
140 
103 
160 
165 

85 
123 


155 
50 
123 
107 
72 
115 
102 
120 
100 
200 


485 

40 

37''8 
334 


36 
122 
28% 

24 
9918 


32% 

26 

33 

33 
102% 
100 
105 

1I2O 
98 
103 
102% 
100 
118 


160 
109 

70 
163 
118 
160 
113 
226 
114 
185 
112 
125 

80 

75 

60" 
130 
110 

SO 


105 
125 
110 

210 

315 
310 


50 
38 

185" 

37 
126 


25 
lOS 


33>a 

27 


Si's 


100 
105 


101 
120 


*  Price  nominal ;  no  late  transttoUons.         {  Last  price  this  month  preceding  Nov.  4.      -  J  Quotation  per  shaxe. 


i  482 


THE   (  HRONICLK 


[Vol.  XXXI. 


lutrjcstwxjcuts 


A.ND 


STATE,  CITt  AND  COBPOBATION  FINANCES. 


The  ISVE3T0R3'  SOPPLEMEST  contains  a  complete  exhibit  of  the 
Funded  Debt  of  Stales  and  Cities  and  of  th:  Stocks  and  Bonds 
-of  Railroads  and  other  Gjinpanies.  It  i«  p'Mished  on  the  last 
Saturday  of  every  other  month— viz.,  FebruTry,  April,  Jane. 
Auoiist  October  and  D  cember,  and  is  famished  withmt  extra 
jsharge  to  a'l  regular  subscnberi  of  ths  Cheosiclb.  Single  copies 
are  sold  at  $2  per  copy. 

INDEX  SINCE  OCTOBER  SUPPLEMENT. 
The  foUowiug  is  an  indpx  to  all  reports  ami  Items  heretoforo  pub- 
~llsUe(l  in  the  Pnvostment   Department  of  the  CilKi)Sici.E  since  the  last 
issne  of  the  Investous'  Supi-leme.ni;  annual  reports  are  indexea  in 
black-faced  type : 
Atlantic  &  Pacific 452 


Brooklyn  Elevated 452 

ButlerA  Detroit 452 

Canadian  Pacific 452 

CUic.  Burl.  .sQuincy 453 

Chic.  Clin.  Dntiuque  &  Minn...  453 

Chicago  &  Eastern  Illinois 451 

Chicago  Pekin  &  Southw 453 

Chic.  K.  I.  &  Pac 453 

Cin.  Ham.  &  Dayton 453 

Cincinnati  Southern 453 

Kvansv.  &  Terre  naute..45 1,  453 
<}alv.  Hariisb.  &  San  Antonio.  453 

Grand  Trunk  (Canada) 4  .i  1 

Great  Western  (Canada) 452 

Green  Bay  &  Minnesota 453 

Greenville  KPv.  (S.  C.) 453 


Junction  EK.  (PWladelphia) . .  453 

Lehigh  Coal  «&  Nav.  Co 454 

Louisville  Cin.  &  Lexington  . . .  454 

Massachnsetts  Central 454 

Missouri  Pacitlc 454 

New  York  City 445 

N.  Y.  Lake  Eiie  &,  West 454 

Northern  Pacitlo 454 

Pennsylvania  RR 445,  454 

Philadelphia  &  Reading 445 

Scioto  Valley 44.5 

Southern  Pacittc 454 

Third  Avenue  RE.  (N.  Y.) 455 

Virginia  Land  Co 445 

\rab.  St.  L.  &  Pac 445,  453 

Wisconsin  Val  ley 445 


sottlcnioiit  of  old  claims,  expenses  of  Directors, 

Finance  Committee,  legal  expenses,  <tc $1 1,779 

Paid  interest  on  debt 2'J,001— $10,780 

Leaving  a  balance  of $242,4(55 

—which  has  been  applied  to  the  siukiug  fund,  payment  of  dividends,  Ac. 

DKnr  OF  TIII5  CO.Ml'ANV. 

Tlic  total  debt  of  the  company  reported  at  last  annual  meeting 
was $410,985   ' 

The  present  debt  is S3y5,701 

From  wlilch  deduct  amount  of  assets  as  shown  by 
the  Secretary's  report 143,80G 

And  we  have  the  actual  debt  unprovided  for fj>251,895 

In  the  amount  $395,701  (debt  of  thp  compan/)  is  included 
$120,000  (iividend  declared,  but  not  due  until  September  1, 
1880,  which  will  be  paid  out  of  the  semi-annual  rent  due  July 
1, 1880. 

Of  the  above  amount  §143,806  assets,  .'57,677  is  ca.sh  deposited 
in  bank,s,  and  cash  items;  amount  due  from  Rev.  N.  H.  D.  Wil- 
son, former  Trustee.  $28,024;  amount  in  hands  of  Major  John 
W.  Graham,  Trustee,  $96,442;  making  a  total  of  $132,144;  the 
remainder,  amounting  to  $11,661,  is  shown  in  the  Secretary 
and  Treasurer's  report,  showing  the  financial  condition  of  the 
company. 

The  President  says  the  balance  of  mortgage  debt  not  pro- 
vided for  is  $127,533.  "  When  the  mortgage  was  made  bonds 
to  the  amount  of  $1,500,000  were  printed  and  placed  in  the 
vaults  of  the  company.  As  only  $790,000  of  these  bonds  were 
issued,  there  still  remain  in  the  vaults  of  the  company 
$810,000,  some  of  wnieh  have  been  signed  by  the  proper  ofB- 
cers  of  the  company.  I  would  respectiuUv  recommend  to  the 
stockholders,  in  obedience  to  a  resolution  passed  by  the  board 
of  directors,  that  these  bonds  be  destroyed  by  a  committee  to 
be  appointed  by  the  board  of  directors." 


ANNQAli    REPOKTd. 

Boston  &  Albany. 

{For  the  year  ending  September  30, 1880.) 
This  is  the  first  of  the  great  East  and  West  trunk  lines  to 
make  its  annual  report  for  the  prosperous  year  1879-80.    The 
results  are  quite  favorable,  as  shown  by  the  tables  compiled 

At  the  meeting  of  directors  in  Boston,  Colonel  James  A. 
Rumrill,  of  Springfield,  was  unanimously  elected  to  the  Vice- 
Presidency.  It  was  also  voted  to  make  the  dividends  hereafter 
payable  quarterly,  beginning  December  30.  The  report  shows 
an  increase  in  the  earnings  of  $1,313,655  over  the  preceding 
year,  and  an  increase  in  transportation  expenses  alone  of 
■$631,481.  The  whole  increase  in  expenses  more  than  balanced 
that  in  earnings.  This  increase  was  mainly  in  buildings, 
repairs  of  road  and  repairs  of  cars,  the  last-named 
being  more  than  twice  the  amount  expended  in  the  previous 
year.  A  surplus  of  $347,618  is  left  after  declaring  the 
usual  4  per  cent  dividend,  which  is  made  payable  November 
15,  against  a  last  year's  surplus  of  $558,638.  The  number  of 
passengers  carried  was  5,993,297,  and  the  number  of  tons  of 
freight  3,310,539,  against  5,199,160  and  2,738,096.  being  an  in- 
crease of  more  than  800,000  passengers  and  600,000  tons  of 
freight.  The  number  of  tons  of  freight  carried  one  mile  was 
375,452,804,  an  increase  of  about  50,000,000  over  last  year,  and 
the  average  rate  obtained  was  much  better,  being  1'207  cents, 
against  1'078  cents  in  1878-9.  The  following  tables  show  the 
traffic,  expenses,  earnings  and  net  income  for  three  years 
■ending  September  30  : 


TEAFFIC     STATISTICS. 


1877-8. 
2,642,555 


1878-9. 
2,738,096 


1879-80. 
3,310,539 


325,484,799 
10780. 
5,199,160 

101,248,321 

2-14C. 


375,452,804 
l-20:c. 
5,993,297 


208c. 


Frcitrht  (tons)  carried 

Freight  (tons)  carried  one 

mile 329,708,573 

Av.  rate  per  ton  per  mile       1  ISc. 

Passengers  carried 5,200,H41 

Passeng'rs  car'd  onemile.101,221 ,955 
Av.  rate  jier  passenger  per 

mile 2-240 

The  following  table  shows  the  expenses,  earnings  and  net 
income  for  three  years  ending  September  30  : 

EAKNINOS  AND  EXPENSES. 

Earnings. 

1877-8.  1878-9.  1879-80. 

Passenger  department $2,275,351  $2,l(i5,699  $2,361,498 

Freight  department 3,721,436  3,588,839  4,530,914 

All  other  sources 030,746  67i:,924  848,706 


Total $6,633,533 

Expenses. 

Rejalrs  of  road 

Eepairsof  engines 

Passenger  and  freight  cara     

Buiidtugs,  etc 

Trausptn.  and  gen'l  cxpus 


Total $4,413,997 

Net  Income $2,219,536 


$6,427,463 

$549,769 
245,321 
283,523 
136,406 

2,508,715 

$3,723,324 
$2,703,638 


^7,741,118 

$818,9fi9 
368,465 
616,872 
303,996 

3,140,196 


DISPOSITION  OF  NET  INCOME. 


Rentals $75,000  ' 

rntiircst  on  funded  debt..       485,158 

Dividends 1,600,000 

Added  to  surplus 59,378 

Ijuprovement  fund 


$75,000 
470,000 
1,600,000 
108,038 
450,000 


.$5,248,500 
$2,492,618 

$75,000 

470,000 

1,600.000 

47,618 

300,000 


Total $2,219,536  $2,703,638  $2,492,018 

North  Carolina  llnilroad. 

{For  the  year  ending  May  31, 1880.) 
.  .TJie  President's  report  supplies  the  following  :     ' 

Eecciptsfrom  nil  80uree.<i $283  246 

Expenses  for  the  year,  including  amoimts  paid  In  ' 


GENERAL   INVESTMENT    NEWS. 

American  Union  Telegraph. —The  Baltimore  &  Ohio  Rail- 
roacl  Company  took  possession  October  31  of  the  entire  lines  of 
telegraph  on  its  Pittsburg  Division,  which  had  previou-sly  been 
operated  in  connection  with  the  Western  Union  Telegraph 
Company.  The  wires  were  transferred  to  the  offices  of  the 
American  Union  Telegraph  Company  at  Pittsburgh,  Connells- 
ville  an(i  Cumberland. 

This  change  adds  about  500  miles  of  line  and  about  fifty  new 
offices  to  the  system  of  telegraph  lines  operated  by  the  Balti- 
more &  Ohio  Railroad  Company  and  the  American  Union  Tele- 
graph Company,  and  opens  to  the  important  towns  and  vast 
coke  region  along  the  Pittsburg  &  Connellsville  Railroad  the 
benefits  of  the  enterprise  and  cheap  rates  for  telegraphing 
offered  by  tho  American  Union  Company,  while  it  severs  the 
connection  of  the  Western  Union  Telegraph  Company  with 
these  towns. 

Atchison  Topeka  c&  Santa  Fe.— The  statement  of  the  Atchi- 
•on  Topeka  &  Santa  Fe  Railroad  Company  made  to  the  New 
York  Stock  Exchange  makes  exhibit  of  885  miles  of  track  in 
Kansas,  exclusive  of  side  track  ;  285  miles  in  Colorado,  and  374 
miles  in  New  Mexico,  reaching  to  San  Marcial ;  a  total  mileage 
of  1,544.  The  capital  stock  is  $25,000,000  ;  the  bonded  debt  as 
follows  :  7  per  cent  first  mortgage  bonds,  $7,041,000  ;  5  per  cent 
bonds  (secured  by  a  corresponding  amount  of  7  per  cent  first 
mortgage  bonds  on  the  New  Mexico  ■Si  Southern  Pacific  Railroad^ 
$1,185,000 ;  land  grant  bonds  ^secured  by  a  mortgage  upon  the 
unsold  lands  of  the  company,  comprising  nearly  2,000,000  acres, 
and  the  lands  still  held  under  contracts  of-sale  for  more  than 
$2,000,000),  $3,115,500  ;  land  income  bonds,  $480,000 ;  consoli- 
dated mortgage  bonds  (convertible  into  stock),  $278,500  ;  con- 
struction notes  (due  January  1,  1882),  $78,000;  currency  and  old 
scrip  outstanding,  $284,225. 

Atlantic  Mississippi  &  Ohio.— The  Richmond  press  dis- 
patches October  of  30  state  that  by  order  of  the  United  States 
Circuit  Court  the  sale  of  the  Atlantic  Mississippi  &  Ohio  Rail- 
road, which  was  advertised  to  be  made  on  Monday,  has  been 
postponed  until  February  10,  1881.  This  became  necessary  in 
consequence  of  the  discovery  that  the  proper  notices  of  sale 
required  t)y  the  law  of  the  State  and  by  the  decree  of  the  Court 
to  be  served  on  the  Board  of  Public  Works  aud  the  Attorney- 
Greneral  of  Virginia  had  not  been  served,  and  the  advertisement 
had  not  been  published  as  required  by  law. 

Atlantic  &  Pacific— The  Secretary  of  the  Interior  has 
appointed  A.  B.  Nichols  (the  engineer  of  the  Bureau  of  Rail- 
road Accounts),  Hoyt  Sherman,  of  Iowa,  and  J.  B.  Bloom,  of 
New  York,  as  commissioners  to  examine  the  recently-com- 
pleted portion  of  the  Atlantic  &  Pacific  Railroad  from  Albu- 
querque fifty-two  miles  westward,  in  New  Mexico.  The 
commissioners  are  directed  to  meet  for  this  purpose  at  Albu- 
querque on  November  6. 

Boston  &  Lowell— Nashua  &  Lowell.— The  Boston  Journal 
reports:  "The  Boston  &  Lowell  and  the  Na.shua  &  Lowell 
Railroa(is  were  operated  together  for  many  years  under  a  joint 
contract,  which  expired  by  its  own  limitation  two  years  ago. 
The  Boston  &  Lowell  Corporation  at  that  time  declined  to 
renew  the  old  contract,  but  offered  to  lease  the  Nashua  road  on 
terms  not  satisfactory  to  the  latter  company.  Tlie  roads  have 
been  operated  separately  ever  since,  and,  although  both  parties 
were  ready  to  admit  the  mutual  advantages  to  both  of  a  single 
management  in  many  respect,",  they  have  till  recently  been  un- 
able to  agree  upon  the  terms  of  such  single  management.  The 
directors  of  the  two  corporations  have  now  agreed  upon  the 
basis  of  a  lease  by  the  Boston  &  Lowell  of  the  Nashua  &  Lowell 
I  road  for  one  hundred  years,  at  a  rental  of   $60,000  per  annum, 
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which  is  equivalent  to  7?6  per  cent  upon  the  capital  stock  of 
the  leased  road  ;  ■  ibject,  however,  to  ratification  by  the  stock- 
holders  of  both  corporations,  whowill  meet  on  the  10th  of 
November  next  to  act  upon  the  subject. 

"Very  little  doubt  is  entertained  as  to  the  action  of  the  stock- 
holders in  both  cases.  The  lessor  party  will  get  as  rental  a 
little  more  than  it  has  paid  its  stockholders  the  past  year  by 
way  of  dividend  (7  per  cent),  while  the  lessee  company  will  not 
only  realize  the  full  amount  of  rental  from  the  earnings  of  the 
leased  road,  but  can  operate  the  two  roads  together  at  a  dimin- 
ished cost,  equal  to  at  least  one-fifth  of  the  entire  rental,  thus 
reducing  the  rental  from  7>6  to  6  per  cent,  or  thereabouts." 

Canadian  Paclflc— A  dispatch  from  Ottawa,  Nov.  2,  to  the 
New  York  World,  says  :  "  The  arranffements  with  the  Pacific 
Railway  Syndicate  having  been  concluded  by  the  Grovernraent, 
the  Dominion  Parliament  will  meet  on  the  first  Thursday  in 
December  to  ratify  the  bargain."  *  *  »  "  The  arrangment 
is  still  a  state  secret,  but  the  following  particulars  may  be  re- 
lied upon  :  One  division  of  the  syndicate  is  composed  of  Cana- 
dian capitalists,  the  chief  among  them  being  Mr.  Q-eorge 
Stephen.  President  of  the  Bank  of  Montreal ;  Mr.  Angus,  for- 
merly Manager  of  that  institution,  and  now  General  Manager  of 
the  St.  I'auf  Minneapolis  &  Manitoba  Railway  ;  Hon.  Jfames 
Cochran,  the  well-known  Quebec  cattle-breeder,  and  Mr.  Mc- 
Intyre,  formerly  a  dry  goods  merchant  in  Montreal,  and  now 
the  controlling  spirit  of  the  Canada  Central  Railway,  which 
will  be  the  Montreal  branch  of  the  Canadian  Pacific  llailway. 
These  gentlemen  are  the  principal  subscribers,  but  it  is  probable 
that  they  represent  others  whose  names  will  not  be  disclosed  until 
the  company  applies  to  Parliament  for  its  charter.  For  instance, 
it  is  understood  that  Messrs.  Stephen  and  Angus  represent 
the  interest  of  Mr.  Donald  A.  Smith,  formerly  Chief  Factor  of 
the  Hudson  Bay  Company,  and  one  of  the  wealthiest  men  in 
the  Dominion.  Two  years  ago  Messrs.  Smith  and  Stephen 
bought  the  St.  Paul  &  Pacific  Railway  from  the  Dutch  (Amster- 
dam) bondholders,  and  as  it  is  the  high  road  and  gateway  to 
Manitoba,  they  have  made  enormous  profits  from  the  influx  of 
emigrants  and.  freight  into  that  province.  The  English  division 
is  limited  to  Morton,  Rose  &  Co.,  the  agents  of  the  Dominion 
Government  in  London.  Sir  John  Rose,  at  one  time  Finance 
Minister  of  Canada,  was  a  member  of  that  firm  for  many  years, 
but  he  withdrew  from  it  some  time  ago,  leaving  his  interest  to 
his  son.  Mr.  Greeufell  is  the  senior  partner  of  the  firm.  The 
American  division  is  Morton,  Bliss  &  Co.,  the  New  York  branch 
of  Morton,  Rose  &  Go.  The  French  division  is  composed  of 
Reinaoh  &  Co.,  of  Paris  and  Frankfort,  and  the  Societe-Grenerale 


own  reserves,  the  Government  will  still  have  150,000,000  acres 
to  dispose  of.  It  is  proposed  to  sell  enough  of  this  to  enable  the 
Government  to  construct  branch  roads  running  north  from  the 
main  line  and  to  improve  the  navigation  of  the  Saskatchewan  and 
other  rivers.  There  is  no  doubt  that  the  syndicate  arrange- 
ment will  be  ratified  by  Parliament.  The  Government  have  a 
majority  of  nearly  90  in  a  House  of  206  members,  and,  more- 
over, many  members  of  the  opposition  approve  of  the  bargain, 
since  it  rids  the  country  of  an  enormous  burden." 

Chesapeake  &  Ohio.— From  the  forthcoming  annual  report 
for  the  year  ending  Sept.  30,  1880.  the  foUowmg  figures  have 
been  obtained,  showing  a  comparative  statement  of  the  freight 
tonnage  and  earnings  of  the  road  from  1873  to  1880 — aevea 
years: 


Fiscal  year     To7ts  of 
endinit  freiqht 

Sent.  30.        hauled. 

18,4 30«,4e3 

1875 359,569 

1876 415,462 

1877 471,660 

1878 598,066 

1879 686,526 

1880 941,121 


Tons 

hauled 

one  mile. 

60,27.'), 536 

6(i,U>0,'i!)rt 

97,633,.')7() 

116,971,680 

152,897,160 

167,833,00.') 

230,219,551 


Earnings 

from 

freight. 

ii.9")0,3l2 

993,802 

1,177,942 

1,285,184 

1,. '508, 101 

1.457,424 

2.020,091 


Total 

earnings. 

$1,400,189 

1.4.59,189 

1,.")99,712 

1 ,7(;>2,.-);i2 

1 .930,300 
1,891,542 
2,514,245 


Net 

earning*. 

$245,849 
346,868 
3ft«,B76 

;i:j9,307 

311.621 
384,209 
569,288 


Chicago  .Hilwanlcee  &  St.  Pan!.— General  Manager  Merrill, 
of  the  Chicago  Milwaukee  &  St.  Paul  Railroad,  announces  in  a 
recent  circular  that  this  company  having  come  into  the  pos- 
session of  the  Chicago  Clinton  Dubuque  &  Minnesota  Railroad 
(including  the  branches  known  as  the  Chicago,  Bellevue,  Cas- 
cade and  Western,  the  Waukon  and  Mississippi,  and  the  Cale- 
donia, Mississippi  and  Western  railroads),  the  same  will  be 
operated  and  known,  on  and  after  November  1,  as  the  Dubuque 
Division  of  the  Chicago  Milwaukee  &  St.  Paul  Railway.  The 
Wisconsin  Valley  Railroad  having  also  come  into  possession  of 
this  company,  the  same  will  be  operated  and  known  after  the 
above  date  as  the  Wisconsin  Valley  Division  of  this  railway. 

Cincinnati  Hamilton  &  Dayton.— A  report  of  Mr.  Short 
shows  the  following  figures,  the  net  earnings  for  September 
being  approximate  only  : 

Aggregate  oaniiugs  for  the  n\x  raontlis  ending  Sept.  30, 1880. $1,473,482 
Expellees  nf  oporatiug,  iucludiug  pajineut  ot  taxes  aud  inter- 
est ou  boLda 1,368,141 


The  syndicate  will  have  a  paid-up  capital  of  §.30,000,000.  Of  this 
sum  the  Societe-Generale   subscribes  one-half,  £.5,000,000  sterl- 
ing ;  the   Canadian  capitalists  one-fourth,  or  $12,500,000,  and 
Morton,  Rose&  Co.,  with  Morton.  Bliss  &  Co.  and  Reinach  &Co  , 
the  remaining  fourth.  A  guarantee  of  $1,000,000  will  be  deposited 
with  the  Government,  to  be  forfeited  should  the  syndicate  fail 
in  its  contrast.   The  Government  hand  over  to  the  syndicate  the 
sections  of  the  road  already  completed  or  in  course  of  construc- 
tion, the  value  of  which,  including  the  surveys,  etc.,  is  put 
down  at  $30,000,000,  and  give  them  a  cash  subsidy  of  $25,000,000 
and  a  land  grant  of  25,000,000  acres.    The  land  is  valued  at  $2 
per  acre,  so  that  the  gross  subsidy,  with  completed  sections, 
represents  the  sum  of  $105,000,000.  The  road  is  to  be  completed 
in  ten  years  from  Lake  Nipissing,   its  eastern    terminus,   to 
Buzzard  Inlet,  on  the  Pacific   Coast ;   but  there  is  a  special 
proviso  that  the  prairie  section,  roughly  speaking,  1,000  miles 
in  length,  from  Manitoba  to  the  Rocky  Mountains,  shall  be 
finishjd,      equipped     and     running     within     three     years. 
The    syndicate    will    control    the    completed    sections,    run 
them   and    be    responsible    for    the    running    expenses    until 
the    completion    of    the    road    in    1891,  when  the  Govern- 
ment will  take  possession.    It    is    provided    that    the    syn- 
dicate   shall    make    no    pooling    traffic    or    other    arrange- 
ments with  American  roads  without  the  consent  of  the  Govern- 
ment,  subject  to  ratification  by    the    Dominion    Parliament. 
These  are  the  main  features  of  the  scheme  so  far  as  the  syndi- 
cate is  concerned.    Sir  John  Macdonald  announced  on  his  re- 
turn from  England  that  the  road  would  be  built  from  end  to 
end  without  asking  the  Canadian  people  for  a  dollar,  and  this 
is  how    he  proposes  to  do   it:  The  Government  will  reserve 
25,000,030  acres  in  blocks,  alternating  with  those  granted  to  the 
syndicate,  and  this  land  will  be  thrown  upon  the  market  as  the 
prairie  section  of  the  road  is  building.    At  $2  an  acre — and  it  is 
believed  the  land  will  bring  much  more— this  will  give  him 
$50,000,000,  a  sum  sufficient  to  pay  the  cash  subsidy  to  the 
syndicate  and  to  recoup  the  country  for  money  already  spent 
on  the  undertaking.    It  will  be  seen  that  the  success  of  the 
whole  Scheme  turns  on  the  ability  of  the  Government  and  the 
syndicate  to  dispose  of  the  land  to  settlers.    This  year  the  emi- 
gration to  Manitoba  and  the  Northwest  falls  nearly  50  per  cent 
below  Sir  John  Macdonald's  estimate  of  last  session  j  but  the 
members  of  the  syndicate  say  they  will  establish  agencies  in 
every  corner  of  Great  Britain',  and  that  Reinach  &  Co.  will  look 
after  emigration   from  Germany.    The  portions  of  the  road 
completed,  or  in  course  of  construction,  which  will  be  handed 
over  to  the  syndicate  are  as  follows: 

Port  WHliam  to  Selkirk  (ni.iin  lino) 406 

Selkirk  to  Peiiiliiiia  (liraiid)) 85 

Selkirk  toward  tbo  Kiickies  (main  line) 200 

In  British  Columbia  (luaiu  Hue) 127 

Total '^ 

"  Profeijsor  Macoun  and  other  authorities  estimate  that  there 
are  at  least  200,00),000  acres  of  good  land  in  the  Northwest,  so 
that  after  satisfying  the  land  grant  to  the  syndicate  and  their 


Net  earuiuga $105,340 

Out  of  these  net  earnings  a  dividend  of  two  per  cent  was 
ordered  paid  on  the  $3,500,000  stock,  amounting  to  $70,000,  and 
leaving  $35,340  surplus.  On  April  20  last  a  dividend  of  3/^  per 
cent  was  ordered  for  the  fiscal  year  ending  March  30,  1880. 
For  the  eight  years  previous  the  dividends  had  been  passed. 

Colnmbu8&  Hocking  Valley.— This  company  has  completed 
its  Monday  Creek  branch  to  Oreville,  Ohio,  on  the  Straitsville 
branch.  The  length  of  the  branch  from  the  main  line  at  Nel- 
sonville  to  Oreville  is  eighteen  miles.  The  extension  built  this 
year  is  six  miles. 

Delaware  &  Hudson  Canal  Railroads. — The  following  is  a 
comparative  statement  of  business  of  the  railroads  owned  and 
leased  by  the  Delaware  &  Hudson  Canal  Company  daring  the 
month  of  September : 

, 1879- 

Oross 
Railroads  —  earnings. 

Peuu.  Division $112,702 

All)any,fe8M8qucbunna  105,302 
Reusseliver  l\c  Sar.itoga.  1 8 1  ,.574 
New  York  &  Canada. .         47,394 


Net 

earnings. 

$02,132 

55.325 
132,900 

14,218 

Gross 

earninns. 

$117,136 

158.980 

190,500 

50,909 

Net 
earnings. 
$49,449 

78,003 
118,706 

27,000 

$284,577 
1,143,918 


$.529,636 
3,283,113 


$273,320 
1,371,294 


Totals.  September.    $447,092 
Previous  totals 2,083,304 

Totals  to  date $3,132,397    $1,408,525    $3,814,750    $1,644,614 

This  shows  a  net  increase  in  September,  1880,  of  $8,742,  and 
for  the  nine  months  of  1880  of  $236,089. 

Erie  Canal  Business  at  Buffalo. — The  following  statement 
shows  the  canal  business  of  Buffalo  for  the  month  of  October, 
with  comparisons : 

Tolls  collected  in  October,  1880 , $97,327 

Tolls  collected  iu  October,  1879 113,934 

Dooroasc  for  1830 $18,606 

Number  of  lioata  cleared  iu  October,  1880 1,424 

Number  of  boats  cleared  Iu  October,  1879 1.675 

Decrease  in  1880 

Amouut  of  tolls  collected  from  opening  until  October  31,  1880. 1 
Amount  of  tolU  collected  from  opeuiug  until  October  31, 1879. 


251 

50"  1,616 
516,759 


Increase  in  1880 $134,856 

Number  of  boats  cleared  from  opening  until  October  31, 1880. .       9,380 
Number  of  boats  cleared  from  opening  uutll  October  31 ,  1879. .       7,622 

Increase  in  1880 1,758 

Grand  Rapids  &  Indiana.— Gross  and  net  earnings  for  eight 
months  of  the  year  are  reported  as  follows: 

1880.  1879. 

Earnings  from  Jan.  1 1»  Aug.  31..  $1,077,543       $816,914 
E.vpeuses  from  Jan.  1  to  Aug.  31-.       784,711         600,273 


Increase. 

$260,033 

178,438 


Nctearaings $292,831       $210,631 

Hannibal  &  St  Joseph.— At  Hannibal,  Mo.,  Nov. 


$82,200 

1,  the 

stockholdeiw  of  the  Hannibal  &  St.  Joseph  Railroad  held  their 
annual  meeting,  and  unanimously  elected  the  old  board  of 
directors,  viz.:  William  Dowd,  Myron  P.  Bush,  Jay  Gould, 
Russell  Sa.!?e,  Elihu  Root,  Julius  Hallgarten,  Horace  Porter, 
Henry  H.  Cook  and  Enoch  Pratt. 

Kansas  City  Fort  Scott  &  Gulf.— General  Passenger  Agent 
Lockwood  issued  the  following  under  date  of  October  25:  "I 
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tAke  Dleasnre  in  ftdTisiog  yon  of  the  completion  of  this  eom- 
MDV^  line  to  Lamar,  Mo.,  distant  138-2  mUes  from  Kansas 
Citv  A  branch  line  has  also  been  completed,  and  is  m  opera- 
tion'from  Pleasanton,  Kansas,  to  Rich  Hill,  Mo.  For  convenient 
reference  I  give  below  the  total  miles  of  road  owned  and  oper- 
ated by  this  company:  ^^.^^ 

KaBSas  at}',  Mo.,  to  JopUn,  Mo 1J4-0 

Pleasanton.  Kas.,  to  Kiph  UiU,  Mo j*_\ 

Fort  Stott,  Kas.,  to  Uunm-,  Mo «"  J^ 

Weir  City,  Kaa.,  to  Parsons,  Kas ^^  " 


Total - 269-2 

Marietta  &  Cincinnati.— Messrs.  3.  A.  Hambleton  &  Co. 
give  in  their  circular  the  official  statement  of  the  Marietta  & 
Cincinnati  Railroad,  for  the  year  ending  June  30th,  1880,  and 
for  the  first  two  months-July  and  August— of  the  present  fiscal 
year : 

Gross  earnings  12  months  ending  Juna  30tli,  1880 $2,020,534 

Workiug  expenses l,5lo,a»o 

Net  earnings 504,648 

liOases  of  Bait.  &  Cinn.  and  Bait.  Short  Line,  rents  of  real  es- 
tate  and  taxes d87,297 


Total  net  earnings  to  profit  and  loss $117,350 

Orof 8  earnings  for  July  and  August,  1880.      $423,28 1 

Working  expenses  for  July  and  August,  1880 d0l,b8J 


Net  earnings *?i'§Q§ 

I/eases,  rents,  taxes,  etc ia,J.5-. 


Total  net  earnings,  two  months $42,266 

From  the  above  figures  it  would  appear  that,  while  the  gross 
earnings  are  large  and  very  satisfactory,  the  expenses  are 
inordinately  heavy.  The  official  report  which  we  have  before 
ns  fully  explains  the  cause  for  the  temporary  heavy  expenses. 
Included  in  the  working  expenses  are  the  extraordinary  outlays 
for  new  steel  rails,  new  rolling  stock,  &c.  As  a  sample  w»  give 
.^'the  following  official  figures  : 

■  Paid  for  steel  rails,  July,  1880 $50,000 

Paid  for  steel  rails,  August,  1880 25,000 

The  net  earnings  for  July  and  August,  1880,  after  paying  all 

expenses,  includiug  leases  and  taxes,  were 42,266 

Extraordinary  exiieuses,  steel  rails 75,000 


5.: 


Net  earnings  for  two  months,  over  all $117,266 

Massillon  &  Cleveland. — The  Pennsylvania  Company  has 
assumed  control  of  the  MasslUon  &  Cleveland  Railroad,  and  will 
hereafter  operate  the  same  as  the  Massillon  branch  of  the 
Pittsburg  Fort  Wayne  &  Chicago  Railway. 

Missouri  Kansas  &  Texas. — A  special  meeting  of  the  stock- 
holders will  be  held  at  the  office  of  the  company  in  Parsons, 
Kansas,  on  Wednesday,  the  17th  day  of  November,  as  hereto- 
fore noticed  in  the  CHKouiciE,  to  act  upon  a  proposed  increase 
of  the  capital  stock  of  the  company  to  the  extent  of  125,000,000 
in  addition  to  its  present  capital.  In  addition  to  the  resolution 
in  regard  to  increasing  the  stock,  the  directors  adopted  the  fol- 
lowing : 

"  VJtereas,  The  stockholders  of  this  company,  at  their  annual  meeting 
held  oil  the  19th  day  of  May,  1880,  adopted  a  resolution  providing  for 
the  issue  of  a  general  consolidated  mortgage  upon  the  franchises  and 

?Toperty  of  the  company,  to  secure  a  contemplated  issue  of  $45,000,000, 
or  the  puriMises  tlierein  stated,  and  among  other  things  to  make  pro- 
vision for  securing  the  means  to  extend  the  company's  Uiie,  by  purchase 
or  construction  or  both,  to  the  Kio  Grande ;  and 

"  Whereas,  Tliis  company  is  authorized  to  build  a  hranch  from  its  main 
line  in  the  Indian  Territoiy  to  Fort  Smith,  Ark.;  and 

"  Whereas,  It  may  be  desirable,  at  or  before  the  completion  of  the  ex- 
tension to  the  Eio  Grande  to  enter  upon  the  construction  or  ac(iui8itioii 
by  purchase  or  otherwise,  of  an  extensipu  of  its  road  to  the  City  of 
Mexico ; 

"Eesolved,  That  a  clause  or  article  be  inserted  iu  the  general  consoli- 
dated mortgage,  to  the  effect  that  if  said  extension  from  the  Eio  Grande 
to  the  City  of  Mexico  shall  bo  resolved  upon,  or  an  extension  from  a 
point  on  the  main  line  in  the  Indian  Territoiy  to  Fort  Smltli,  Ark.,  a  fur- 
ther issue  of  bonds  be  made,  to  be  secured  by  the  said  mortgage,  the 
aggregate  amount  of  which  bonds  on  such  extension  or  extensions  shall 
not  Exceed  tlie  rate  of  $20,000  per  mile  for  each  mile  of  completed  road; 
Bueh  bonds  when  issued  to  staud  equally  and  ratably  secured  by  the  said 
mortgage  with  the  other  bonds  issued  thereimder. 

"Resolved,  That  the  foregoing  resolution  be  submitted  to  the  stockhold- 
ers for  their  action  at  a  special  meeting  called  for  November  17, 1880. 

"Resntred.,  That  the  President  be  authorized  and  directed  to  cause  an 
Immediate  survey  of  the  line  of  this  company  from  its  existing  terminus 
Jn  Texas,  on  the  best  and  most  practicable  route,  to  the  Rio  Grande. 

'•Sesoteed,  Tliat  the  Executive  Committee  report  at  the  next  meeting 
or  as  soon  as  practicable,  their  judgment  as  to  whether  it  is  desirable  or 
expedient  at  this  time  to  construct  the  line  from  the  main  branch  In  the 
Indian  Territory  to  Fort  Smith,  In  Arkansas." 

Ogdensbnrg  &  Lake  Champlain.—The  board  has  voted  to 
offer  only  $129,000  of  the  consolidated  bonds  remaining  in  the 
treasury,  not  issuing  the  remaining  $1,000,000,  as  was  at  first 
proposed. 

Ohio  &  Mississippi.— Mr.  John  King,  Jr.,  Receiver  of  the 
Ohio  &  Mississippi  Railroad,  has  filed  his  report  for  September 
In  the  U.  S.  Circuit  Court,  showing  the  following  : 

•  EECEIPTS.  , 

Cash  on  hand,  September  1,  1880 *qni  tK.t 

From  statiou  agents 517M7 

From  contr-aotors fi^fis 

From  individuals,  railroads,  etc.".   54262 

From  Adams  Express  and  American  Express.. ...'li 729 


"^"^^ $880,249 

DISBtrBBEHENTS. 
Touchers  previous  to  Nov.  18, 1876  msos 

VouoherssubsequcnttoNov.  18, 1876 '.". 247  n?n 

Pay-rolls iI^rq^ 

Averages ....:............■..".".".■."..■. "^'^?1 

1st  mortgage  coupons  due  July,  1880 '" 2144R" 

CashonhandOoC  1,1880 '.'.'.'..'.'.'.'.  273^705 


Total. 


.$880,249 


— The  Receiver  gives  notice  as  follows; 

"  By  direction  of  the  Circuit  Court  of  the  United  States  for  the  District 
of  Indiana,  I  will,  on  the  1st  day  of  Novemlier,  1880,  pay  ou  presenta- 
tion at  the  First  National  Bank  of  Spriiigfltld.  111.,  the  interest  coupons 
of  the  mortgage  bonds  of  the  Ohio  &  Mississippi  Railway  Company, 
Springfield  division,  which  fall  due  ou  that  date,  and  ou  the  same  day 
will  pay  on  presentation  at  the  office  of  the  companj^,  52  William  Street, 
in  the  City  of  New  York,  the  interest  coupons  of  the  Ohio  &  Mis.sis8ippi 
Railway  Company  which  fell  due  October  1,  1880.  On  tlie  Sth  day  of 
November,  1880, 1  will  pay  on  presentation  at  the  First  National  Bank 
of  Springfield,  111.,  the  interest  coupons  of  the  mortgage  lionrts  of  the 
Ohio  &  Mississippi  Hallway  Rompany,  Springtleld  division,  which  fell 
due  Novemlier  1, 1877. 

"  And  ou  November  12, 1880, 1  will  pay  on  presentation  at  the  office  of 
the  company,  52  William  Street,  in  the  City  of  New  York,  the  interest 
coupons  of  (he  second  mortgage  bonds  of  the  Ohio  &  Mississippi  Railway 
Company,  which  fell  due  April  1, 1877. 

"  The  said  several  overdue  coupons  will  be  paid  at  their  face  value  on 
the  surrender  thereof,  without  prejudice  to  the  right  of  au5*  party  receiv- 
ing such  payment  to  demand  hereafter  that  interest  be  paid  on  all  such 
overdue  coupons  trom  the  time  of  maturity  until  iiayment,  the  question 
of  the  right  of  any  party  to  interest  up  >n  such  overdue  couiioiis  being 
reserved  by  the  court  for  future  determination.  A  record  will  bo  kepi 
of  the  names  of  parties  surrendering  such  coupons  for  the  purposes  of 
such  future  payment  of  interest,  in  case  it  shall  be  determined  that  the 
parties  are  entitled  thereto." 

Pennsylvania  Railroad.— The  dividend  of  this  company 
was  declared  at  the  meeting  of  the  board  on  November  1.  It  is 
a  semi-annual  dividend  of  3  per  cent,  with  the  addition  of  a 
special  extra  dividend  of  1  per  cent,  making  4  per  cent  in  all; 
this  plan  apparently  being  adopted  in  order  that  the  company 
should  not  be  fully  committed  to  the  policy  of  4  per  cent  semi- 
annual dividends.  For  the  purpose  of  distributing  a  portion 
of  the  shares  purchased  from  the  city  of  Philadelphia,  the 
option  is  given  to  the  shareholders  of  accepting  the  extra  divi- 
dend of  1  per  cent  in  scrip,  convertible  into  the  stock  of  the 
company  at  par  when  presented  in  sums  of  $50,  provided  the  said 
option  shall  be  exercised  on  or  before  Dec.  21,  1880,  after  which 
date  all  outstanding  scrip  will  be  paid  in  cash. 

Knlland. — The  Boston  Advertiser  says  :  "  The  Rutland 
Railroad  Company  defaulted  on  Nov.  1  for  the  fourth  time  on 
their  first  mortgage  8s.  There  are  about  240,Q00  of  these  bonds 
outstanding.  Several  suits  were  brought  a  year  since  against 
the  company  in  the  United  States  Courts  to  enforce  payments 
on  coupons  due  May  1, 1879,  the  first  on  which  default  occurred. 
These  suits  were  recently  terminated  by  the  company's  pay- 
ment of  the  coupons  upon  which  suit  was  brought,  with  6  per 
cent  interest  from  their  due  date,  in  accordance  with  the  deci- 
sion in  the  Cheever  &  Hart  case.  Suits  were  brought  a  month 
ago  on  coupons  outstanding,  and  it  is  understood  new  suits  will 
be  brought  on  each  successive  default." 

Sionx  City  &  Pacific.— Track-laying  on  the  Niobrara  Branch 
of  the  Sioux  City  &  Pacific  stopped  at  Plainview,  leaving  some 
twelve  miles  of  grade  beyond  not  ironed.  All  the  track-laying 
force  has  been  sent  over  on  the  Black  Hills  Branch  of  the  road, 
which  will  be  pushed  as  far  as  the  weather  will  allow  this  fall. 

Toledo  Ann  Arbor  &  Grand  Trunk.— A  circular  has  just 
been  issued  by  President  J.  M.  Ashley,  of  the  Toledo  &  Ann 
Arbor  Railroad,  annomncing  that  the  consolidation,  October  16, 
1880,  of  the  Toledo  &  Ann  Arbor  Railroad  Company,  and  the 
Toledo  Ann  Arbor  &  Northeastern  Railroad  Company,  resulted 
in  the  organization  of  the  Toledo  Ann  Arbor  &  Grand  Trunk 
Railway  Company.  Mr.  Wm.  P.  Watson  of  New  York  has  been 
appointed  Treasurer  of  the  company. 

Virginia  and  IVest  Virginia. — The  following  notice  was  pub- 
lished in  London  :  "  We,  the  undersigned  holders  of  certificates 
issued  under  the  Virginian  Funding  Acts  of  1871-72  and  1879, 
known  as  "  Western  Virginia"  or  '•  Deferred  Certificates," 
hereby  request  the  attendance  of  holders  of  the  said  certifi- 
cates at  a  meeting  to  be  held  at  the  Cannon  Street  Hotel,  Lon- 
don, on  Wednesday,  the  3rd  of  November  next,  at  1  o'clock  P. 
M.,  to  appoint  a  committee  with  the  object  of  bringing  about  a 
settlement  between  the  two  States,  and  the  certificate  holders." 

— At  the  meeting  in  London,  Nov.  4,  it  was  resolved  that  a 
committee  be  appointed  to  bring  about  a  settlement  between 
the  States  of  Virginia  and  West  Virginia  and  the  holders  of 
certificates  known  as  Western  Virginia  or  deferred  certificates. 

Vermont  &  Canada— Vermont  Central. — The  annual  meet- 
ing of  the  stockholders  of  the  Vermont  &  Canada  Railroad  was 
held  at  Bellows  Falls,  Vt.,  on  the  21st  of  October.  President 
Brooks  reported  the  status  of  litigation,  which  is  that  the 
decision  of  the  Supreme  Court  case,  heard  a  year  or  two  ago,  is 
awaited  with  anxiety.  But  it  is  rumored  that  the  opinion  pre- 
pared by  Judge  Royce  causes  deliberation.  Also  that  this 
opinion  proposes  practically  to  reverse  the  decision  of  the  full 
bench  three  years  ago.  A  resolution  was  adopted  instructing 
the  directors  to  abandon  for  the  present  an  effort  to  recover 
arrears  of  rent  and  proceed  to  take  possession  of  the  road  after 
the  action  of  the  Court. 

The  Boston  Journal  gives  the  following  interesting  history 
of  this  case : 

The  Vermont  &  Canada  Railroad  was  organized  in  1349,  the  road 
originally  being  from  Essex  Junction  to  Rouse's  Point,  a  distance  of 
forty-seven  miles.  To  comply  with  the  charter  it  was  necessary  to 
extend  the  line  from  Essex  Junction  to  Burlington,  and  in  1858  the 
charter  was  extended  for  five  years,  and  in  1861  the  extension  to  Bur- 
lington throngli  the  Tunnel  was  made,  and  the  conuection  with  the  Rut- 
land road  completed.  In  1850  and  '51  the  Vermont  &  Canada  leased 
this  road  to  the  Vermont  Central  company.  They  were  to  operate  it  and 
pay  8  per  cent,  on  the  cost  of  constriution.  which  was  i?!, 348, 500,  as 
annual  rental.  The  security  for  rental  was  the  reserved  right  on  the 
Vermont  &  Canada  company's  part,  in  case  of  non-payment  of  rent,  to 
enter  in  possession  of  both  the  Central  and  Vermont  &  Canada  roads, 
and  to  operate  the  same  till  rent  w;vs  paid.  The  road  frqm  liuilington  to 
the  middle  of  the  channel  at  Rouse's  Point,  adistaiice  of  about  forty-seven 
miles,  and  a  branch  from  Swanton  Junction  to  the  Vei-moiit  &  Canada 
line,  a  distance  of  ten  miles,  constitute  the  Vermont  &  Canada  road.    In 
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1852  the  Vcriiiout  Central  comi)any  failed  and  surrendered  tbe  Vermont 
Central  and  the  Vermont  &  Canada  roads  to  the  trustee*  of  the  first 
morttrage  bonds  of  the  Vermont  Central  road. 

In  18o4  these  trustees  failed,  and  on  December  1,  1854,  failed  to  pay 
the  six  months'  rent  tlieu  duo  the  Vermont  &  Canada  Company.  Tlie 
Vermont  cfe  Canada  Immediately  commenced  a  suit  In  the  Franklin 
County  Court  and  souxht  to  enforce  the  aKreemont  by  which  it  was  to 
occupy  both  roads  till  back  rents  wore  paid.  Upon  thfs  apidicathm  the 
property  was  i  ut  into  the  hands  of  receivers.  In  1854  tliey  were  ex- 
Govemor  J.  GrcKOry  Smith,  Joseph  Clark  and  Lawrence  Bralnard.  The 
right  of  the  Vermont  &  Canada  (Company  was  disputed  by  all  the  other 

Sartlcs  intercstiMl  in  it,  onc^  of  the  reasons  heinB  that  the  charter  of 
10  Vemiont  &  Canada  Company  authorized  that  cornoratiou  to  operate 
a  railroad  from  House's  I'olnt  to  BurllnKton  only,  and  it  was  beyond  the 
capacity  of  that  corporation  to  make  a  contract  by  which  it  might  oper- 
ate a  railroad  from  Rouse's  Point  to  Windsor,  fhe  amount  of  tha  cost 
of  constructicm  upon  which  the  eight  poi  cent  rental  was  to  be  paid  was 
also  disputed.  However,  in  1  SHI,  the  Supreme  Court  of  Vermont  ren- 
dered a  llual  decision  In  that  clause  flxing  the  cost  of  coustructiou  at 
$I,3iS,500. 

In  1864  the  compromise  decree  was  made.  The  effect  and  construction 
of  this  is  the  one  thing  about  which  the  parties  Interested  in  the  prop- 
erty have  been  iuvolved  before  the  courts.  It  having  been  complicated 
with  questions  arising  out  of  the  debt  created  by  the  managers  under 
the  decree  and  floated  by  them  on  the  Boston  market.  I'rom  1864  to 
1871  the  Swanton  branch  and  Burlington  branch  were  built  and  the 
proportv  improved  by  erection  of  depots,  &c.  To  pay  for  this  the  capital 
stock  was  increased  $1.6.'il,r)00,  making  the  capital  $.'3,000,000.  The 
managers  have  further  improved  the  property,  and  have  floated  bonds 
as  follows:  ' 

Equipment  bonds $2,000,000 

S.  8.  &  C.  78 500,000 

Missisquoi 500,000 

Vermont  <fc  Can.ada  guaranteed  88 1,<X)0,000 

Income  and  extension 1,000,000 

1^5,000,000 
In  addition  to  this  sum  the  management  had  a  floating  debt  of 
$2,800,000,  upon  which  their  notes  went  to  protest  in  September,  1872. 
In  December.  1872.  they  failed  to  pay  the  semi-aunual  rent  of  .$120,000 
due  the  Vcriiioiit  .fc  r ida  Company.  The  Legislature  of  1872  char- 
tered the  Central  \'cniHmt  Railroad  Company  with  a  view  to  organize 
a  corporation  out  of  the  ditterent  securities  whereby  all  the  debt  should 
1)0  capitalized  iuto  stock  of  the  new  company. 

In  May.  1S7.),  the  Central  Vermont  Company  organized  with  a  cash 
capital  of  $1,0U<),000— a  ma,iority  of  which  was  subscribed  by  Duncau, 
Sherman  &  Co.,  'f  rcnor  \V.  Park  and  other  New  York  capitalists.  There 
was  a  clause  in  the  Central  Vermotit  charter  which  provltled  that  nntil  a 
majority  of  th(^  first  mortgage  bonds  of  the  Vermont  Central  road  should 
be  retired  under  the  new  charter  the  Central  Vermont  Company  iidght 
operate  the  property  temporarily  under  the  orders  of  the  Court  of  Chan- 
cery of  Fr.aiiklin  county.  Availing  themselves  of  this  clause,  application 
was  made  to  have  the  property  temporarily  intrusted  to  the  Central  Ver- 
mont Company,  and  on  July  J ,  1873,  Chancellor  Royce  granted  tbe  ai>- 
pUcation. 
Tbe  old  question  as  to  the  relative  rights  of  the  Vermont  &  Canada  com- 

Sany,  as  distinguished  from  the  rights  of  the  persons  having  the  trust 
ebts  of  almost  .$8,000,000,  was  not  determined,  and  has  been  since,  in 
one  form  or  another,  cimtinually  before  the  courts,  the  Central  Vermont 
company  retaining  the  possession  for  the  past  seven  years.  The  opinion 
of  Judge  Barrett  in  la77  has  been  claimed  as  a  victory  by  both  parties, 
and  now  tbe  expected  decision  by  the  Supreme  Bench  is  quite  currently 
rejtorted  to  be  in  favor  of  the  Central  Vermont  company.  Tbe  Vermont 
&  Canada  stock  In  market  has  advanced,  however,  presumably  by 
speculators. 

Tbe  decision  is  a  grave  one  and  involves  millions.  Certain  it  is  that 
tbe  present  managers  have  one  of  tbe  best  roads  in  tbe  country— steel 
rails,  Improved  rolliug  stock— and  Vermonters  were  never  so  well  served 
as  toi-day  in  railroad  facilities. 


Site  ^ommtvcml  grimes. 

(;OiVlMERClAL  KPITOME. 

Fkidat  Nioht,  Not.  6,  1880. 

The  general  election  on  Taesday  for  President  and  Vice 
President  of  the  United  States  resulted  in  the  choice  of  tha 
Republican  candidates.  There  will  also  probably  be  a  Repub- 
lican majority  in  the  lower  house  of  the  next  Congress,  the 
regular  session  of  which  begins  more  than  one  year  hence. 
Business  has  as  yet  hardly  recovered  from  the  interruption.  No 
new  features  are  developed,  but  the  indications  are  that  trade 
is  being  resumed  on  a  scale  of  considerable  importance.  There 
have  been  slight  flurries  in  the  money  market,  with  a  ten- 
dency to  advance  rates. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given: 


Waba.sU  St.  Louis  &  Pacific.— The  World  has  the  follow- 
ing :  "  Mr.  A.  L.  Hopkins,  the  well-known  Vice  President  of 
the  Wabash  St.  Louis  &  Pacific  Railway  Company,  in  reply  to 
an  inquiry  from  a  stockholder,  sends  the  following  detailed 
statement  of  the  mileage  and  interest  charges  of  the  company, 
including  all  the  roads  it  has  acquired  in  the  last  few  months  : 
'  Mr.  Ashley's  statement,'  writes  Mr.  Hopkins,  '  shows  that  we 
are  now  operating  2,404  miles.  The  total  amount  of  fixed 
charges,  including  leases,  per  annum,  amount  to  .'53,754,023,  or 
7  per  cent  on  $22,800  per  mile.  We  shall  earn  in  October  about 
$1,500,000  without  the  earnings  of  the  Q.  M.  &  P.  road.  This 
is  the  first  month  when  the  earnings  of  all  the  lines  have  been 
reported,  and  I  think  the  road  will  earn  $20,000,000  next  year 
without  estimating  what  will  come  from  the  completion  of  the 
road  to  Detroit  and  through  Iowa  to  connect  with  our  Council 
Bluffs  branch.  Estimating  that  the  road  can  be  operated  for 
60  per  cent  of  the  earnings  would  leave  58,000,000  net ;  from 
which  deduct  fixed  charges  and  taxes,  say  $4,000,000,  leaving 
$4,000,000  surplus  for  the  stock,  equal  to  9  2-10  dividend  on 
both  the  common  and  preferred  stock.' 

W.VBASU  ST.  LOUIS  &  PACIFIC  RAILWAY. 

Total  mileage 2,404 

Interest  on  Wabash  Railway  Company  mortgages,  as   per 

statement  in  pamphlet,  Dec.  31,  1879 $1,519,904 

Add  1  per  cent  <m  coupon  bonds  and  scrip 19.58j 

Add  5  per  cent  interest  on  Chicago  Division  bonds 225,000 

Add  6  per  cent  interest  on  $'2,000,000  general  mort.  bonds  ..  120,000 
Interest  on  Kansas  City  Northern  bonds,  per  statement,  Dec. 

31,  1879 907,015 


Pork bids 

Beef tcs.  and  bbls 

Lard tcs 

Tobacco,  foreign bales. 

Tobacco,  domestic hhds. 

Coffee,  Rio bags, 

Coffee,  other bags. 

Coffee,  Java,  &o mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c 

Melado hhds. 

Mola.sses,  foreign hhds. 

Molasses,  domestic. » bbls. 

Hides No. 

Cotton bales. 

Rosin bbls 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Rice,  domestic bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags 

Jute bales 

Jute  butts bales. 

Manila  bemn bales, 


1880. 


Ifov.  1. 


Oct.  1. 


28,139 

30,194 

3,204 

3,3.59 

14,908 

17,875 

25,674 

22,418 

51,128 

48,762 

175,770 

1-29.146 

96,600 

40,100 

112,750 

138,533 

59,775 

90,668 

7,676 

13,065 

1,120,000 

804,000 

6,374 

7.284 

2,274 

3,931 

1,500 

2,000 

256,100 

217,000 

76,731 

46,805 

55,809 

49,  .507 

3,923 

1,800 

102 

417 

15,000 

5,300 

3,200 

2,100 

56,800 

53,477 

10,300 

9,500 

4,500 

5,400 

57,800 

59,100 

17.646 

26,000 

lg79. 


A'^o*.  1. 


50,631 

2,299 

99,894 

29,425 

49,493 

.59,723 

15,900 

17,100 

25,625 

10,249 

389,700 

1,679 

None. 

3,000 

23,200 

35,818 

36,796 

3,638 

3.023 

6,025 

585 

None. 

12,250 

1,140 

22.300 

9,795 


Total  interest  charges $2,791, .532 

Rentals. 

S®l?'y*.J $83,760 

Q.  M.  &  Pacific .5'2,9'20 

Joint  C.B.&CJ 23,000 

T.  P.  i  Western.  7  per  cent  on  $  t.427.000 309,890 

T.  P.  &  Western,  4  per  cent  on  iji2,9OO,000 116,000 

Cliam.  Havana  *  Western,  6  percent  on  $1,600,000.    96.000 

Mo.  Iowa  AN.,  4io  per  cent  on  $3,025,000 136,125 

Mo.  Division  rentals 144,795—  962,490 


Total .,,.  $3  754  022 

The  fixed  charges  of  the  Wabash  St.  L.  &.  Paciflo"RE."Co.'fof     '       ' 

the  year  at  the  present  rate  of  interest  and  rental  would  be  3,754,023 
The  coin)>any  is  now  operating  2,404  miles  of  road  which,  at 

$22,300  per  mile,  is.   53,009,200 

The  fixed  charges  as  above,  viz.,  $3,754,023,  are  equivalent 

to  7  iier  ccn',  interest  on  about  ._ 53,630,000 

"The  fixed  charges  of  the  Wabash  are  therefore  equivalent  to 
interest  (7  per  cent)  on  $'32,300  per  mile.  The  capital  stock, 
both  common  and  preferred,  is  at  the  rate  of  $18,000  per 
mile." 


Provisions  have  been  quiet,  and  prices  have  been  on  a  down- 
ward course  during  the  greater  part  of  the  week.  There 
appears  to  be  an  absence  of  speculative  interest  throughout  the 
Western  markets.  To-day  pork  was  a  trifle  steadier,  and  a 
more  liberal  business  was  done  in  mess  on  the  spot  at  $15@15  25. 
November  options  were  also  sold  at  $15;  seller  year  at  $13@ 
14.  Lard  was  again  a  trifle  easier  at  8'65@8'70c.  for  prims 
We.stem  on  the  spot;  November  options  were  sold  at  8'50@ 
8'5.5c.;  December,  8'40@8'42^c.;  seller  year,  8'57?6c.;  January, 
8-40@8-42^c.;  seller  six  months,  8'37^c.;  February,  8-42?^® 
8'45c.;  March,  8'50c.;  refined  to  the  Continent  sold  at  8*85(9 
S'90c.  Bacon  was  firm  and  more  active  ;  large  sales  on  the  spot, 
to  arrive  and  in  the  West,  on  the  basis  of  7'90c.  for  long  and 
short  clear  here,  prompt  shipment;  November  20  at  7c.;  short 
clear,  8'25c.;  and  long  clear,  8c.  here.  Cut  meats,  beef  and 
beef  hatns  were  quiet.  Cheese  in  some  sale  at  12^@13c.  for 
prime  factory.  Butter  rules  steady,  though  rather  quiet. 
Tallow  in  demand  at  6M@6%c.  for  prime. 

Rio  coffee  has  been  dull  and  weak,  and  fair  cargoes  close  at  a 
decline  to  13%@13;}^c.;  mild  grades  have  been  dull  and  nomi- 
nally unchanged.  Molasses  has  been  dull  and  without  quota- 
ble change.  Kice  has  sold  fairly  at  steady  and  unchanged 
quotations.  Raw  sugar  has  been  firmer  of  late,  with  an  im- 
proved demand;  prices  close  without  quotable  change;  fair  to 
good  refining  still  ruling  at  7M@7?6c.  Refined  has  declined, 
and  has  latterly  not  Sold  very  freely.  Crushed  closed  at  95^c., 
powdered  at  9%@9^c.  and  granulated  at  9>^c. 

In  naval  stores  very  little  of  moment  has  occurred,  with  the 
exception  of  to-day.  when  spirits  turpentine — under  higher  ad- 
vices from  the  South — advanced  to  45)6@46c  ;  strained  to  good 
strained  rosins,  $1  80@$1  85.  Petroleum  has  remained  at  a 
standstill,  with  little  encouragement  in  the  foreign  advices  to 
lead  shippers  to  operate ;  refined  in  bbls.  12c.  Crude  petro- 
leum certificates  closed  at  91%e.  All  metals  have  remained 
quiet,  but  values  are  generally  well  sustained.  Ingot  copper 
closed  steady  at  18%c.  for  Lake. 

Ocean  freights  have  been  moderately  active,  and  rates  during 
the  past  few  days  have  slightly  improved.  The  engagements 
to-day  were:  Grain  to  Liverpool,  by  steam,  7d. ;  bacon,  32s.  6d.; 
cheese,  45s.;  cotton,  5-16@ll-32d.;  grain  to  London,  by  steam, 
quoted  8d.;  flour,  by  sail,  taken  at  2s.  6d.;  grain  to  Glasgow,  by 
steam,  6?id.;  flour,  3s.;  grain  to  Hull,  by  steam,  9d. ;  do.  to 
Bristol,  by  steam,  8}^d.;  do.  to  Cork,  for  orders,  5s. @58.  6d. 
per  quarter,  as  to  capacity  of  vessel ;  do.  to  Lubeck,  68.  4^d.; 
do.  to  Lisbon,  14}^c.  per  bushel.  Refined  petroleum  to  east 
coast  of  Ireland,  4s.;  residuum  to  Liverpool,  3s.  3d.;  crude 
petroleum  to  Seville,  4s.  3d.  per  bbl.  and  22c.  per  case. 

Kentucky  tobacco  has  been  very  dull,  and  sales  for  the  week 
are  only  150  hhds.,  at  nominal  prices.  Seed  leaf  has  also  beea 
rather  quiet,  the  sales  of  the  week  amounting  to  only  1,016 
eases,  as  follows  :  650  cases  1879  crop,  Pernsylvania,  10@21o  ; 
100  cases  1879  crop.  New  England,  12@3.')C.  ;  105  eases  1879 
crop,  State,  12}6c.,  and  160  cases  1878  crop,  Ohio,  6@12c.  There 
has  been  a  movement  of  some  importance  in  Spanish  tobacooj 
the  sales  embrace  688  bales  of  the  1877  crop,  at  15c.  in  bond, 
and  800  bales  1879  crop,  at  85c.@|l  25  duty  paid. 
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The  MovEsrauT  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  5),  the  total  receipts  have  reached  2ol,768 
bales,  against  250,830  bales  last  week,  236,341  bales  tie  previous 
week  and  210,367  bales  three  weeks  since;  making  the  total 
receipt-s  since  the  1st  of  September,  1880,  1,642,064  bales,  against 
1  447  222  bales  for  the  same  period  of  1879,  showing  an  mcrease 
since  September  1,  1880,  of  194,842  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows 


Receipts  at— 

Sat. 

ilon. 

Tues. 

Wed. 

Thure. 

FH. 

Total. 

New  Orleans  . . . 

11,840 

7,786 

12,501 

5,703 

16,474 

11,743 

66,010 

Mobile 

4,028 
5.174 

3,553 
5,925 

3,829 
4,617 

3,353 
2,480 

2,327 
4,486 

2,145 
7,363 

19,535 
30,050 

Cbadcston 

Port  Koyal,  Ac. 

.... 

..... 



1,159 

1,159 

Savannah  

5,889 

11,144 

6,030 

7,701 

6,680 

6,723 

44,167 

Brunswick,  &c. 



.... 

.... 

.... 



92 

92 

Galveston 

3,937 

8,506 

1,426 

6,262 

3,928 

4,562 

28,671 

Indianola,  &a... 

.... 

.... 



675 

675 

^cnnosaco,  &o.. 

634 

2,460 

769 

574 

1,297 

124 

5,908 

Florida 





.... 

529 

529 

Wilmington.. .. 

1,638 

l-,033 

1,501 

742 

1,456 

1,061 

7,439 

Moreli'aClty,&c 

.... 

.... 

.... 

.... 



1,712 

1,712 

Norfolk 

6,260 

6,102 

6,221 

5,724 

4,007 

5,985 

31.299 

Caty  Point,  &e.. 

.... 

.... 

11,486 

11.486 

Totals  tills  week 

39.500 

46.514 

36.897 

32..538 

40,655 

55.661 

251.768 

for  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years 


Receipts  this  w'k  at— 

1880. 

1879. 

1878. 

1877. 

1876 

Kew  Orleans 

Mobile 

60,046 
19.535 
30,050 

1,159 

44,167 

28,671 

675 

6,000 
529 

9,151 
34,299 
11,480 

58,430 
16.006 
25,393 

545 
42,829 
26,507 

386 
11,233 

595 

5,025 

29,915 

8,218 

27,755 

11,069 

28,717 

193 

30,225 

26,022 

627 

15,439 

3,180 

9,982 

19,877 

9,702 

53,794 

17,838 

30,974 

129 

31,727 

15,923 

272 

4,420 

199 

10,333 

27,.502 

5,604 

50,148 
23,527 

26,214 

Port  Royal,  &e 

Bftvannali 

2,296 
27,571 

25,436 

Indianola,  &o 

Tennessee,  <feo 

Florida. 

1,500 

11,579 

1,170 

Hortli  CaroUna 

Norfolk 

6,378 
33,769 

Caty  Point,  &o 

1,892 

Total  this  week ... 

251,763 

225,037 

182,871 

198,776 

211,810 

Total  since  Sept.  1. 

1,642,064 

1,447,222 

1,188,229 

931,150|l,220,797 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
150,822  bales,  of  which  78,776  were  to  Great  Britain,  83,718  to 
France  and  38,328  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  702,166  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


TVetk 
endiiig 
Nov.  5. 


N.  Orl'ns 
Mobile.. 
Charl't'n 
Savan'h. 
Qalv't'n- 
W.  York. 
Horfolkr- 
Other*.. 

Tot.  this 
week 

Tot.siaoe 
Sept.  1 


EXPORTED  TO— 


Great 
Britain 


23,668 
3,623 
5,185 

15,104 


7.337 
12.573 
11,286 


73,776 


France. 


23,662 

5,256 
1,363 
1,774 
1,658 


33,718 


571,005  132,880  150,469 


Conti- 
nenl: 


Total 
tliis 
Week. 


12,561; 

9,479 
6,275: 
4.512| 
2,914 

2,157 


33,328 


59,891 
3.623 
20,320 
22.747 
6.310 
11,909 
12,573 
13,443 


150,822 


Same 
Week 
1879. 


46,529 
4,617 

4,985 
25,294 

8,587 
12,779 
15,824 
10,482 


1880.   1879 

182.973|200.910 

26,5J9|  28,4JJ 

112, SS3  61.70J 

127,736  103.347 


65,314 
83,038 
31,161 
52,500 


129,097:702,160 


84,068 
33,411 
41,152 
30,000 


585,993 


8.54,1141  719.8061    ....I 


♦Theexports  thi3  week  under  the  head  of  "of-her  Dorts"  include,  from  Bal- 
timore.^.SOO  bales  to  Liverpool  and  2.157  bales  to  the  Continent;  from  Boston. 
1.949  bales  to  Liverpool;  from  Philadolphla,  2,000  bales  to  Liverpool;  from 
■Wilmington,  5,037  bales  to  Liverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
"with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  this  week  of  21,725  bales,  while  the  stocks  to-night 
are  116,173  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  snipboard,  not  elearedi  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Me.ssrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


The  following  is  our  usual  table  showing  the  movements  of 
cotton  at  all  the  ports  from  Sept.  1  to  Oct.  29,  the  latest  mail 
date:. 


UOV.  5,  AT- 


Hew  Orleans... 

Mobile 

Charleston 

Savannah 

{lalveston 

New  York 

Other  ports 


On  Shipboard,  not  cleared— for 


Qreat 
Britain. 


42,531 
4,500 
0.032 
5,200 

20,014 
5,500 

15,000 


France,     ^(/isr 
Foretyn 


14,081 
1,400 
1,400 
None. 
1,421 
Xone. 
None. 


14,913 

None. 

2,228 
20,000 

3,423 
950 

1,000 


Coast- 
wise. 


792 
None. 
2.000 
3.500 
1,980 
None. 
5,000 


Total. 


72,317 

5,900 

15,200 

28.700 
27,468 
*  7.630 
21.000 


Leaving 

Stock. 


110,053 
20.659 
97.623 
99,030 
37,840 
75,383 
82,631 


_      Total „.. I  102,407  I  18,302     42.514,     13.872     173.295    53,TP7 1 

^^""Ji."*'i'^ '".  tVis  amount  f'oro  are  1,200  bales  at  presses  for  foreign 
>>K-s  the^.'.'^tii"  s^J.,-.   ■srls!'.  \-ve  can jot  learn. 


BBCEIPTS  smOB 
8BPT.  1. 

EXPORTED  SINCE  BKPT. 

1   TO— 

Ports. 

Great 
Sritain. 

.-»,». 

Stock. 

1880.    1    1879. 

France. 

Foreign 

Total. 

H.Orlns 

260,736 

278,729 

106,614 

63,755 

24,237 

194.606 

165,397 

Mobile. 

82,116 

92,720 

4,025 

..-. 

1,063 

5,038 

22.965 

Ohar'n* 

242,116 

168,108 

56,053 

12.293    22,756 

91,101 

111.378 

Sav'h.. 

303,736 

247,414 

79,379 

4.440 

23,815 

112,634 

124,377 

Galv.* . 

137,984 

156.434 

39,783 

7,831 

11,808 

59,422 

45,697 

S.York 

9,462 

19,419 

87,530 

9,397 

15,957 

112,884 

71,366 

Florida 

3,01-4 

3,404 

.... 



... 

N.  Car. 

40,894 

39,459 

7,257 

1,444 

2,322 

11,523 

18.295 

Norf'k* 

243,394 

177,105 

63.373 





63,873 

49,124 

Other.. 

40,244 

39.233 

47,770| 

4,633 

52.453 

23  500 

rhUyr. 

1390,290 

492,239,   99,162  112.111    703,592 

037.299 

Last  year 

1222,135 

414.609'  44.236  101.814    590,769 

323.941 

•  Under  the  heai  of  OhirUsUin  Is  Inoladed  Port  Royal,  tc  ;  undar  the  heal  of 
Salteston  Is  Inolaled  Indianola,  &o.;  under  tn  j  head  of  -V/r,  jit  u  Inoluded  Olty 
Potnt,  &c.  • 

The  cotton  market  has  been  dull  and  prices  drooping.  The 
election  holiday,  and  excitement  incident  thereto,  together  with 
the  absence  of  any  active  influences,  prevented  any  business  of 
importance,  or  any  wide  flnctaations  in  prices.  There  was,  early  ■ 
in  the  week,  some  demand  to  cover  contracts,  stimulated  by 
rainy  weather  at  the  South  and  the  natural  disposition  to  close 
accounts  previous  to  a  holiday  ;  but  on  Wednesday  and  Thurs- 
day, the  better  weather  and  some  disposition  to  increase  crop 
estimates  caused  a  decline  in  the  more  distant  months.  There 
has  been  a  narrowing  of  the  range  between  "  spots  "  and  "  short 
notices,"  the  former  declining  to  lie.  and  the  latter  advancing  to 
10-80C.,  the  difference  being  reduced  from  56  to  20  points.  To- 
day, the  opening  was  weak,  under  dull  foreign  advices  ;  but  the 
smaller  receipts  at  interior  tovras  (as  reported  for  the  week) 
caused  a  slight  advance  at  the  close.  Cotton  on  the  spot  wa*J 
dull,  and  quotations  were  on  Wednesday  reduced  l-16c.  YesterJ 
day,  at  the  decline,  there  was  more  doing,  for  export.  To-day j 
the  market  was  quiet. 

The  total  sales  for  forward  delivery  for  the  week  are  302,20 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  6,423  bales,  including  4,031  for 

export,  2,308  for  consumption,  84  for  speculation,  and ' 

transit.    Of  the  above,  720  bales  were  to  arrive.     The    followJ 
ing  are  the  official  quotations  and  gales  for  each  day  of  the! 
past  week: 


Oct.SO  to 

Hoc.  5. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS.           1 

Sat. 

KIou 

Taes 

Sat. 

lllon 

Tnes 

Sat. 

Mou. 

Tne* 

Ordin'y.^Ib 

8iie 

B'lG 

&I16 
8is,n 

81,6 

8'l6 

Sho 

Strict  Ord.. 

Si'ie 

811,6 

813,6 

813,6 

•    ■ 

Good  Ord.. 

91116 

91110 

913,fi 

913,6 

913,6 

SlSjg 

Str.  G'd  Ord 

lO'ie 

101,8 

I0',o 

10i,6 

>■. 

I03ie 

103,6 

&   ■ 

Low  Midrt'i! 

100,0 

10>l,« 

3 

1013,8  1013,8 

lOlSis 

1013,6 

Btr.L'wMid 

lOiais 

lOlSiB 

a 

111,6     llh,! 

;2 

11116 

mS"* 

?    1 

Middline-.- 

lUio 

lUlR 

116,6     lloiS 

115,6 

115,6 

M 

GoodMid  .. 

ll'^io 

in,n 

>^ 

1111,6  n:ii8 

lllll6ll"lG 

Str.  G'd  .Mid 

111-10 

1U'1« 

1115,6  1115,6 

Hi''l°'Ji7^1'' 

Midd'g  Fail- 

12:i|<i 

123,6 

12-1,6   I'J'^ie 

vi>  J?^'' 

Fair 

l'Ji»i.! 

121310 

131,6    131,0 

I3I16  ll31i,i 

•—» 

|Wed 

Tb. 

Frl. 

Wed 

Th. 

Frl. 

tVed 

Th. 

Frl. 

Ordin'y.^l) 
Strict  Ord. 

8 

8=8 

8 

858 

8 
H-'w 

8 
8% 

8 
8% 

8 
8% 

8 
8% 

8 
8% 

8 
8% 

Good  Ord.. 

0^16 

958 

958 

9% 

9% 

9% 

9% 

9% 

9% 

8tr.  G'd  Ord 

10 

1.1 

10 

I0l8 

10% 

IOI3 

10% 

10% 

10% 

Low  Midd'c 

1012 

10>3 

IOI2 

103t 

10% 

10% 

10% 

1034 

10% 

Str.L'wMid;103i 

10^4 

10% 

11 

11 

11 

11 

11 

Middling...  11 

11 

11 

11 14 

11'4 

III4 

IIH 

IIH 

III4 

Sk>od  Mid..ill3a 

113r 

1138 

llSg 

lli^ 

11  •''8 

lli^ 

11^8 

11% 

Str.  G'd  Mid  11  =t 

ll^s 

11% 

11  ■'s 

11 'a 

11^8 

ll-'s 

11-^8 

11 ''s 

Midd'g  Fair  112  "8 

12% 

12^8 

12:% 

1238 

12'»3 

1238 

1238        IZ'-S 

Fair 

S 

\2h 

12% 

12% 

13        '13 

13 

13 

13        '13 

IAIN  ED. 

Sat. 

inoD 

Tnes 

Wedl  xa. 

Frb 

Good  Ordinary 

..'PIb- 

7% 

7% 

711,6 

v> 

7lli, 

Strict  Good  Ordinary 

8=8 

8=8 

Holi- 

SS'io 

S9l6 

§^« 

Low  Middlii 
Middling... 

913 

913    i  day. 
1014    i 

9'16 

103,6 

9' 16 
103,6 

91l6 



103,8 

i 


MAKKET  AND  SALB3. 


SPOT  MARKET 
CLOSED. 


3at .  .Quiet 

Mon  .Steady 

Tues.  , 

*-ed  .;Qiiiet  at  i,6deo.. 
rhurs  Quiet  and  steady 
Pri.  ..Quiet 


Total  I 


8.t[.E3  OF  SPOT  AND  TRANSIT. 

Ex-  I  Con-     Spec   Tran-  _  .  , 
port.]  sump,  ul't'n    sit.     •<"'«'• 


100; 
1,200 


318 
453 


1,006        358 

1,225        661 

500       518 


4,0311  2,308 


34      ... 

50      ... 
Holi  day. 


84 


452 
1,703 

l',3'oi 

1,SS0 
1,018 


0,423 


Sales. 


32,000 
62,100 

67.'7'o6 
77.200 
63,'»00 


Dcliv- 


200 


300 
300 

300 


302,200'    1,100 


The  d.aily  deUveriea  given  above  are  actually  delivered  the  day  pre 
Vious  to  that  on  which  they  are  reoortod. 

The  Sales  and  Prices  op  Futures  are  shown  by  the  foUow- 
ina-  comprehensive  table.  In  this  statement  will  be  found  the 
dally  market,  the  price.s  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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,,','"''''"'''*''<"■ -^"i^^^t' ^'^l- 300  at  11-50;  also  sales  In  September 
13-,0,  for  .S(^i>ti!ml)ei-,  B21.100;   Sopt.-Oct.  for  Oct.,  91(5,500. 

Ti-aiisfprable  Orders— Saturday,  10  8.):  Moudav,  10-90:  Tuesday, 
;  Wddupsday,   10-8.5 ;    Tliiirsday,  10-8.5  :  Friday,  lOSo. 

SUort  notices  for  November— Tliui-sday,  lO-til®  10-80. 

The  following  exolianges  have  been  made  during  the  week. 
•12  pd.  to  excli.  500  Nov.  for  Jan. 
•3«  lid.  to  excli.  900  Nov.  for  Feb. 
•■11  pd.  to  cxch.  200  Nov.  for  Mar. 


1 3  pd.  to  excli.  200  Feb.  for  Mar. 
■37  pd.  to  excli.  1.000  Dec.  for  Mar. 
•14  pd.  to  exch.  GOO  Feb.  for  Mar- 


The  Visible  Supply  of  Cottos,  as  made  up  by  cable  and 
telegraph,  la  as  follows.  The  Continental  stocks  are  the  figures 
of  la-st  Saturday,  but  the  totals  for  Great  Britiain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  niake  the  totals  the 
complete  figures  for  to-night  (Nov.  5),  we  add  the  item  of  exports 
Irom  the  United  States,  including  in  it  the  exports  of  f^iday  only. 


1S80. 

Stockat  lilverpool bales.  407.000 

Btock  at  London 42,-200 

Total  Great  Britain  gfiok  .  449.200 

Btoek  at  Havre &8,200 

Btoch  at  Marseilles 7.010 

Stock  at  Barcelona 32,800 

Stock  at  Humbiu-c 3.700 

BtoeV  at  Bremen bales  21.500 

Brock  at  Asustcrdaiji 10.1  W 


1879. 

298.000 

32,S31 


1878.  1377. 

287,000      398.0i:0 

33.750        22,500 


349,831 

320.7.50 

420,5011 

82,020 

11.-, .500 

153.2.50 

43« 

1.750 

7.000 

3.873 

7.000 

41.000 

1.500 

3.500 

9.000 

10.900 

23  O-V) 

42  .500 

17,3?J 

32,jJ0 

3)750 

1880. 

1,.570 

981 

12,500 


1879. 
3,760 

5,091 


18784 
6.780 
8.750 
7,730 


1877. 
9,000 
5,000 
9,830 


152,291      133,880      200,500      306,750 


Stock  Bt  Rotterdam 

Stock  at  Antwerp • 

Stock  at  otber  contl'Dtal  porta. 

Total  continental  porta 

Total  Earopean  atocka..  .. 
India  cotton  alloat  for  Europe. 
Auicr'n  eottoa  afloat  for  Eur'pe 
E(?ypt,Bra-/.il,ct(!..allt  for  EVpe 
Stock  in  United  titaies  porta  .. 
Stock  in  U.  8.  lut<!rlor  porta..  . 
United  Strtca  exports  to-day.. 

Total Tlalble  anpply 1,971,520  1,063,254  l,.557,38-3  1,635,455 

Of  tbe  anove,  tbe  totola  of  American  and  otber  descrlptiona  are  aa  (oUom : 
A  mcnean — 

Liverpool  stock 278,000      166,000      141.000      174,000 

Continental  stocks 69.000        46,000      15'2.000      214,000 

American  alloat  for  Europe....    419.000      376.8-27      327,000      223  OOO 

~         ■   ~  702.160      585.903      4S3.073      5I9.18S 

115,863         43,526         81.059         73.017 

14,000        50.000         14,000  0,000 


601,491 

60,000 

449.000 

29,ono 

702,186 

115,863 

14,000 


482,711 
81.912 

376.827 
44.285 

585,993 
43..5'28 
50,000 


521,2.50 

lOl.OOU 

327.000 

27.000 

48:1.073 

81.059 

14,000 


727,250 

3.5,00O 

223,000 

'42,000 

519.188 

73,017 

6,000 


tTuiUiil  States  stock. 

United  States  Interior  stocks.. 

United  States  exports  to-day.. 


Total  American 1,628,029  1,268,346  1,201,132  1,209,205 

Sail  JndiaH,  Braiil,  <tc.~ 

Liverpool  stock 129,000 

London  stock 42,200 

Continental  stocks 83,291 

Didla  afloat  for  Europe CO.OOO 

E^ypt,  Brazil,  <fcc.,  alloat 29,000 

Total  East  Tndla,  Ac 343,491      396.903      358.2.50      416.230 

Total  American 1,628,029  1,268.348  1,201,132  1,209,205 

Total  visible  supply 1,971.520  1,665.254  1,5.57,382  1,625,1.55 

PWceMld.Upl., Liverpool ....        6»al.  6^1.       JUijd.  b^ud. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  306,266  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  414,138  bales  as  compared  with  the  corresponding 
date  of  1878,  and  an  increase  of  345,065  bales  as  compared  with 
1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  int.etior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way 
That  difiiculty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finaUjr  shaU  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 

American—  1830.  1879. 

Liverpool  stock bales    278.000      166.000 

Continental  stocks 69,000        46,000 

American  ,ifloat  to  Europe 44't,000      376,827 

irnited  States  stock 702,166 

■  '  204.759 

14.000 


535,99 1 

133.905 

50,000 


1878. 
144,000 
152,000 
327,000 
483,073 
149,498 

11.000 


1877. 
174.000 
214,000 
223.000 
519,188 
126.620 

6,000 


Dhlted  States  Interior  stocks. . 
DYiitod  States  exports  tOKiay . . 

Tota  American 1,716,925  1,35?,725  1,269,571  1,262.803 

Salt  Indian,  hrazil,  ae.— 

Liverpool  stock 129,000  1SO,000  143.000  221.000 

Londonstock 42,200  52,831  33.750  22..500 

Cbotluental  stocks 83,-291  87,-<80  48,500  i>i,7!i0 

India  afloat  for  Europe 60,000  81,912  104,000  35,000 

Egypt,  Brazil,  (kc,  attoat 29,000  44,285  27,000  42,000 


ToUl  East  India,  &c 343,491      398,908      356,250      416,250 

Total  American 1,710,925  1,358,725  1,269,571  1,26-2,808 

Total  visible  supply 2,060,418  1,755.633  1.625.821  1.679.058 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  301,783  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  434,,59.)  bales  as  compared  with  the  corresponding  data 
of  1878,  and  an  increase  of  331,353  bales  as  compared  with  1877. 
At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879 — is  set  out  in  detail  m  the  following 
statement. 


tree/;  ending  Xoi 

.  5,  '80. 

Weeli  endiiiff  jVou 

.  7,  '79. 

Receipts. 

Shii>in'ls 

Sloch. 

Receipts. 

Shipm'ls 

Stock. 

Augusta,  Qa 

11,337 

7,0,'i2 

17,412  i 

10,320 

9.928 

5,131 

Columbus,  Ga 

5,570 

3,732 

13.886  1 

3,681 

1.979 

7.494 

Macon,  Ga 

3,?85 

3,097 

7,937  i 

2,191 

2.654 

3.127 

Montgomery,  Ala 

4.432 

4,403 

11,410  i 

5,783 

6.313 

6,371 

Selma,  Ala 

5,036 

4.469 

7,567 

4.995 

4.868 

9,048 

Memphis,  Teun.. 

21,364 

14,825 

47,953 

1,200 

1,'200 

4,500 

Nasliville.Tenn.. 

4,364 

1,341 

9,063 
113,863 

4,753 

3,592 

7,855 

Total,  old  ports. 

56,088 

33,974 

32,928 

30,732 

43,526 

Dallas, Texas  ... 

2,333 

2,539 

3,097 

2,238 

2,443 

2,316 

Jeflerson,  Tex... 

4.010 

2,740 

2,800 

700 

700 

200 

SUre veport,  La. . . 

2,603 

1.5-20 

7,911 

3.576 

2.850 

6,321 

Vicksburg,  Miss. 

4.702 

3.785 

5,301 

7,349 

6,908 

3,770 

Columbus,  Mios.. 

1,0-22 

607 

2.287 

1.733 

1.106 

2,146 

Eufaula,  Ala.  ... 

2.135 

1.763 

3,227 

2,083 

1,478 

2,445 

arinSn,6a 

2.311 

2,444 

3,045 

2,060 

1,476 

1,809 

Atlanta,  Ga 

6,074 

5,410 

16,010 

7,838 

4,060 

10,658 

Rome,  Ga 

0,299 

5,538 

11,723 

4,500 

4,383 

3,500 

Charlotte,  N.  C... 

1,301 

1,423 

410 

1,859 

1,815 

252 

St.  Louis,  Mo.... 

15,247 

11.435 

27.312 

24.813 

■  18  579 

50,103 

Cincinnati,  O.... 

9.984 

9.881 

5,573 

10,117 

7,417 

6,856 

Total,  newp'rta 

57,070 

49,107 

33,896 

69,194 

53,220 

90,379 

Total,  aU 

113.104 

83,031 

204.7.59 

102,122 

83.952 

133,9Ct5 

The  above  totals  show  that  the  old  interior  stocks  have  ina 
creased  during  the  week  17,114  bales,  and  are  to-night  72,337 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  have  been  23,160  bales  more  than  the  sama 
week  last  year. 

Receipts  from  the  Plantations. — The  foUoNving  table  Is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
wdes  from  tha  planta;ion'».    Reaoipts"  at  the  oatports  are  some- 
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times  mLsleading,  as  they  are  made  up  more  largely  one  year 
ffaSerTat  the  expense  of  the  interior  stocks.  We  rea^h, 
^fore  a  safer  conclusion  through  a  comparative  statement 
Uke  the  following.  In  reply  to  freciuent  inquiries  we  will  add 
Sfat  these  figure!,  of  course,  do  not  ^include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weUy  movement  ?rom  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  PROM  PLANTATIONS.  


Week 

mdino- 

Aug.  80... 

"  27... 
Sept.  S... 

"     10... 

"     17... 

"  24  ., 
Oct.     1... 

••        8.. 

"     15.. 

"      22.. 

"  29.. 
Not.    6.. 


RecripU  at  tlu  Ports. 


Stock  at  Interior  Ports 


1878. 


5,609 
16,784 
29.750 
47,431 
74,35S 
98,863 
130,990 
148,158 
180.23a 
162,230 
157,280 
182,874 


18i9. 


4.81S 
4,875 
18,920 
30,054 
76.933 
127,729 
182,303 
169,108 
181,714 
214,461 
245,613 
225,0.87 


1880. 


8.396 
21.123 
42,082 
81,117 
102,895 
136,413 
172,221 
199,094 
210,367 
236,341 
254,830 
231.768 


1878. 


6,989 
6,693 
8,979 
18,971 
26.377 
37,872 
47,208 
58,823 
79,.^U7 
97,aK7 

ii5.a'<4 

149,498 


1879. 

7,463 
7,301 
9,598 
14,568 
83,886 
40,774 
52,207 
63,913 
81,227 
95,993 

lis,':  35 

133,905 


1880, 

29,864 
27,762 
21,770 
25,550 
38,094 
61,008 
78,735 
103,086 
121,885 
152,765 
178.678 
204,758 


Rec^pts  from  PUinVns. 


1878. 


5,480 
18,378 
30,136 
56,423 
81,761 
110,358 
140,328 
180,773 
180,00' 
180,526 
174,42- 
217,338 


1878, 


829 
4,713 
16,217 
85,018 
88,288 
144,607 
1-3,736 
188,114 
194,028 
229,2a7 
266,855 
243,257 


1880. 


•2,787 
19.021 
36,090 
64,897 
116.239 
159,328 
189.947 
223,445 
229,178 
267,211 
281.741 
276.851 


The  above  statement  shows—  ,     ,   ,.  .       a     i  i  •„ 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  1,825,880  bales;  in  1879  were  1,573,826  bales;  m  1878 
were  1,332,075  bales.  ,  ^         , 

a  That  the  receipts  at  the  out-ports  the  past  week  were 
251  768  bales,  and  the  actual  movement  from  plantations  276,851 
bales,  the  balance  bemg  added  to  stocks  at  the  interior  ports. 
Last  year  the  receipts  from  the  plantations  for  the  same  week 
were  243.257  bales  and  for  1878  they  were  217,338  bales. 

Wej^theb  Rbpokts  by  Telegraph.— Considerable  rain  has 
fallen  in  many  sections  the  past  week,  and  this,  together  with  the 
election  excitement,  has  materially  mterf ered  with  picking. 

Qaloeston,  Texas.~Vf&  have  had  showers  on  two  days  the 
past  week,  the  rainfall  reaching  fifty-one  hundredths  of  an  inch. 
Picking  has  been  interfered  with  by  the  election  excitement,  but 
is  beginning  a.gain.  There  is  a  glut  of  cotton  freights  at  interior 
depots.  Average  thermometer  67,  highest  79  and  lowest  52. 
The  rainfall  for  October  is  two  inches  and  twenty  hundredths. 
}  Indiatiola,  Texa*.- There  have  been  hard  showers  at 
this  point  on  three  days,  the  rainfall  reaching  one  inch 
and  twenty-four  hundredths.  The  thermometer  has  ranged 
from  46  to  82,  averaging  64.  Picking  has  been  interfered  with 
by  the  election  and  by  the  rain,  but  is  now  resumed.  Eainfall 
for  October  three  and  forty-two  hundredths  inches. 

Corsicana,  Texas. — There  has  been  no  rainfall  at  this  point 
during  the  week.  Picking  resumed  and  crop  dsveloping  prom- 
isingly. From  insufiicient  railroad  transportation  facilities,  cotton 
is  accumulating  at  the  depots.  The  thermometer  has  ranged 
from  41  to  71,  averaging  56.  The  rainfall  for  the  month  of 
October  is  one  inch  and  forty-six  hundredths. 

Dallas,  Texas. — There  has  been  no  rainfall  during  the  past 
week,  and  picking  has  been  again  started.  There  was  a  frost 
along  the  Red  River  on  one  night,  but  not  a  killing  frost.  The 
thermometer  has  averaged  56,  the  highest  being  71  and  the 
lowest  41.  During  the  month  of  October  the  rainfall  reached 
two  inches  and  five  hundredths. 

Brenham,  Texas. — There  has  been  no  rainfall  here  during 
the  past  week,  but  picking  has  been  interfered  with  by  the  elec- 
tion excitement.  About  one-half  of  the  crop  in  this  section  has 
been  picked  to  date.  The  thermometer  has  ranged  from  45  to 
74,  averaging  60.  The  rainfall  for  the  month  of  October  is  one 
inch. 

Waco,  Texas. — There  has  been  no  rainfaO  the  p^st  week. 
Picking,  after  being  interrupted  by  the  election,  has  started 
afresh,  but  there  is  a  lack  of  railroad  transportation  facilities. 
No  frost  yet.  Average  thermometer  58,  highest  72  and  lowest 
43.    Rainfall  for  October  one  inch. 

New  Orleans,  Louisiana. — Rain  has  fallen  during  the  past 
week  on  three  days,  the  rainfall  reaching  .seventy-two  hundredths 
of  an  inch,  Thethermometer  has  averaged  66.  The  rainfall  for 
the  month  of  October  is  one  inch  and  eighty-eight  hundredths. 

Shreveport,  Louisiana. — The  weather  during  tlie  week  has 
been  cloudy  and  rainy,  and  roads  are  in  poor  condition,  retarding 
receipts.  The  thermometer  has  averaged  62,  the  highest  being 
77  and  the  lowest  48.  The  rainfall  has  reached  forty-five  huii^ 
dredths  of  an  inch, 

Vioksbury,  Mississippi.— \t  has  rained  during  the  past  week 
on  six  days.  We  are  having  too  much  rain  for  picking  purposes. 
Columbus,  Mississippi.— \t  has  rained  on  four  days  the  past 
week— one  day  very  heavily— the  rainfall  aggregating  one  inch 
and  nine  hundredths,  compellmg  a  complete  su.spension  of  pick- 
ing. The  thermometer  has  ranged  from  56.  to  65,  averaging  60 
We  have  had  one  killing  frost.  Rainfall  for  October  was  four 
inches  and  fifty-one  hundredths. 

Little  RocTt,  Arkansas. —&fmA?ij  last  was  fair,  and  Monday 
clear  with  a  heavy  frost.  The  balance  of  the  week  has  been 
cloudy,  with  rain  on  four  days,  and  it  is  raining  hard  now.    The 


thermometer  has  ranged  from  31  to  67,  averaging  50,  and  the 
rainfall  has  reached  thirty-one  hundredths  of  an  inch.  During 
October  the  thermometer  averaged  60,  and  ranged  from  35  to  81; 
and  the  rainfall  reached  two  inches  and  twenty-four  hundredths, 
with  rain  on  eleven  days.  The  bad  weather  is  destroying  much 
open  cotton.  ih^ 

Nashville,  Tennessee. — We  have  had  rain  on  four  days  the 
past  week,  to  a  depth  of  three  and  forty-seven  hundredths  inches. 
The  thermometer  has  ranged  from  33  to  71,  averaging  54. 

Memphis,  Tennessee. — It  has  rained  on  five  days  during- the 
week,  the  rainfall  reaching  one  inch  and  ninety-five  hundredths, 
and  it  is  now  raining.  There  has  been  but  little  picking  done. 
Cotton  is  suffering  seriously  with  the  rot,  and  much  additional 
damage  has  been  done  by  the  rain.  About  one-half  of  our  crop 
has  now  been  picked.  The  thermometer  has  ranged  from  36  to 
73  during  the  week,  averaging  55.  1:^3 

Mobile,  Alabama. — It  nas  rained  on  six  days  the  past  week, 
the  rainfall  reaching  three  inches  and  eleven  hundredths,  and 
crop  accounts  are  consequently  less  favorable.  The  thermometer 
has  ranged  from  52  to  72,  averaging  61.  The  rainfall  for  October 
is  nine  inches  and  forty  hundredths. 

Montgomery,  Alabama. — We  have  had  rain  on  four  days,  the 
rainfall  reaching  one  inch  and  seventy-seven  hundredths,  and 
the  rest  of  the  week  has  been  cloudy.  Average  thermometer  60, 
highest  72  and  lowest  42.  The  rainfall  for  the  month  of  October 
is  two  inches  and  sixty-six  hundredths. 

Selma,  Alabama. — ^It  has  rained  on  one  day,  but  the  rest  of 
the  week  has  been  pleasant.  Planters  are  sending  cotton  to  market 
freely. 

Madison,  Florida. — The  earlier  part  of  the  past  week  the 
weather  was  clear  and  pleasant;  but  we  have  had  rain  on  two  days 
the  latter  portion.  The  thennometer  has  ranged  from  59  to  83, 
averaging  71.  Picking  has  been  interfered  with  by  the  election 
exciteinent. 

Macon,  Georgia. — Telegram  not  received. 

Columbus,  Georgia. — It  has  rained  on  one  day  the  past  week, 
the  rainfall  reaching  one  inch  and  fifty-five  hundredths.  The 
thermometer  has  averaged  61.  The  rainfall  for  October  is  three 
and  eighty  hundredths  inches. 

Savannah,  Georgia. — It  has  rained  here  on  five  days,  and  the 
balance  of  the  week  has  beeh  cloudy.  The  thermometer  has 
averaged  63,  the  highest  being  79  and  the  lowest  48,  and  the 
rainfall  has  reached  one  inch  and  three  hundredths. 

Augusta,  Georgia. —  The  earlier  part  of  the  past  week  was 
clear  and  pleasant,  but  the  last  four  days  have  been  showery,  the 
rainfall  reaching  one  inch  and  forty-nine  hundredths.  Picking 
is  progressing  finely,  and  planters  are  sending  cotton  to  market 
freely.  The  thermometer  lias  ranged  from  39  to  71,  averaging 
59.    The  rainfall  for  October  is  two  inches  and  three  hundredths. 

Charleston,  South  Carolina. — Rain  has  fallen  during  the 
past  week  on  four  days,  to  a  depth  of  three  and  thirty-eight  hun- 
dredths inches.  Average  thermometer  63,  highest  75  and  lowest 
49.  •  ' 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  4, 1880,  and  November  6,  1879.  i 

Xov.  4.  '80.      Kov.  6.  '79.  ' 
Feet.    Inch.       Feet.  Inch. 

New  Orleans Below  high-watermark  ..     13         9  13         6 

Memphis Above low-w.ater  mark...       5  1  2  2 

Nashville Above  low- water  mark...      6         5  12 

Shreveport Above  low-water  mark...      5         8  Missing. 

Viokabura AboTe low-water  mark...    Mis.siag.  6  0 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

OVEELAND  FOR  OCTOBER  AND  THE  GoODS  MARKET. — In  OUT  edit- 
orial columns  '.vill  be  found  to-day  our  statement  of  the  over- 
land movement,  &c.,  for  October,  together  with  a  review  of  the 
goods  trade,  and  the  relative  condition  of  the  prices  of  goods 
and  cotton  during  the  month. 

Savannah  Receipts  Last  Week. — We  have  this  week  received 
the  following  letter  from  Mr.  Brj'an,  Supeiintendeut  of  the 
Savannah  Cotton  Exchange.  Of  course  the  correction  of  this 
error  makes  last  week's  total  receipts  4,000  bales  less  than 
reported.  That  is  to  say,  the  total  receipts  for  the  week  were 
250,830  instead  of  254,830,  as  printed. 

Dear  Sir  :  I  telegraphed  you  yesterday  net,  44,877  ;  stock, 
128,377.  Circumstances  have  since  transpired  which  render  a 
correction  in  each  item  necessary.  Make  net,  40,877  ;  stock, 
124,377.  The  figures  telegraphed  you  were  also  telegraphed  to 
others,  and  we  are  only  able  to-day  to  make  the  correction,  as 
the  Central  Railroad  (our  principal  source  of  supply)  imform  us 
that  instead  of  receiving  9,154  yesterday  (as  reported)  they  only 
received  5,154.    Other  items  of  telegram  are  correct. 

Yours  truly,  E.  F.  Brtaii. 

GnNur  Bags,  Bagging,  &c.— Bagging  has  shown  no  change, 
and  the  demand  has  not  increased.  There  is  a  moderate  inquiry 
for  small  parcels,  and  in  the  aggregate  a  fair  quantity  of  goods 
are  reported  as  being  disposed  of ;  but  large  lots  cannot  be 
placed  except  at  a  low  price.  The  market  is  steady  as  to  price, 
and  holders  are  quoting  10c.  for  1%  lbs.,  lie.  for  2  lbs.  and 
llM@12c.  for  standard  grades.  Butts  have  not  been  much  in- 
quired for,  but  there  is  a  steady  feeling  in  the  market,  and 
quotations  are  2%@3c.,  as  to  quality.  The  transactions  for  the 
pa  t  month  here  and  in  Boston  aggregate  20,000  bales,_part 
spot  and  part  to  arrive,  all  grades  at  2%@3c.  The  stock  iu  all 
hands  at  the  present  time  is  57,000  bales,  while  on  the^way 
the  supply  is  estimated  at  86,852  bales.- 
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Comparative  Port  Kbceipts  and  Dailt  Crop  Moybmbst.— 
A  comparison  of  the  port  movement  by  weeks  is  not  fto«urste, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  Wo  have  con.seqnpntly  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  ooa- 
stantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  Sept.  1  has  been  as  follows. 


Motilhly 

Year  Bci/ianing  September  1. 

Receipts. 

1800. 

1879. 

1878. 

1877. 

1876. 

1875. 

Sspt'inb'r 
Ootobor. . 

458.478 
988,31- 

333,643 
888,492 

233,848 
639,264 

95,272 
533,687 

236,808 
675,200 

169,077 
610,316 

Total  yo.ii- 

Pero'tage 

receipts 

1,420,796 
}f  tot.  port 
Oct.  31... 

1,222,135 
24-43 

978,112 
21-99 

678,959 
15-62 

912,128 
22-59 

,779,393 
13  59 

This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  this  year  were  204,661  bales  more  than  in  1879  and  448,684 
bales  more  than  at  the  same  time  in  1878.  By  adding  to  the 
above  totals  to  Oct.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


Tot.Sop30 
Oct.  1.... 

"    2.... 

"    3.... 

"     4.... 

•'    5.... 

"     6... 

"    7.... 

"     8.... 

"    9.... 

"10.... 

"11.... 

"12... 

"13.... 

"  14.... 

"  15.... 

"  la.... 

"  17.,.. 
«  18.... 
"  19... 
"  20.... 
"  21.... 
"  22.... 
"  23... 
"  21.... 
"  25.... 
•'  26. 
"  27.... 
"  23... 
"  29  .. 
"  30.... 
"  31... 

rot.Oc.  31 
Jfov. 1. 

"    2.... 

"     3.... 

"     4 

"     5- 


1880. 


458,478 
35,180 
31,901 

8. 
39,051 
33,555 
25,374 
25,161 
44,019 
30,586 

B. 

33,937 
37,69 
34,315 
33,776 
39,8.56 
44,637 

8. 
3?,729 
37,058 
35,650 
31,901 
48,366 
35,713 

S. 
50,187 
35,113 
33,110 
33,313 
61,192 
30,500 

8. 


1,420,796 
40,514 
37,897 
33,538 
41,655 
53,601 

Total U.Ol-.OOl 

Paroent»;{a  of  totil 
p'rt  ric'nti  Nov.  5.. 


1879. 


333,643 
20,785 
21,495 
35,016 
25,784 

S. 
37,355 
25,809 
21,333 
23,504 
35,621 
21,819 

S. 
41,177 
27,870 
20,622 
23,825 
40,395 
34,763 

8. 
43,101 
33,554 
25,507 
33,300 
42,970 
26,434 

S. 
50,40 
41,656 
27,532 
39,450 
60,114 


1,222,135 
30,701 

S. 
40.140 
38,310 
30,90: 

1,363,191 
27-3) 


1878. 


233,818 
23,599 
23,23? 
17,537 
21,181 
22,802 

8. 
25,800 
24,309 
21,906 
22,539 
27,0-22 
23,313 

S. 
20.102 
29,014 
27,701 
20,319 
31,101 
22,510 

8. 
34,631 
22,873 
23,157 
23,2 
33,787 
22,739 

8. 
32,576 
24,936 
21,942 
27,824 


1877. 


973,112 
27,213 

21,313 

S. 
30,964 

27.3.=»0 

1,086,003 


95,272 
13,941 
9,741 
12,179 
10,720 
12.903 
10,210 

S. 
13.609 
21,523 
19,304 
18,399 
21,302 
14,375 

8. 
35,142 
21,031 
20,815 
21,359 
23,632 
21,673 

S. 
30,050 
27,174 
26,000 
22,093 
29,139 
27,118 

S 

34,194 
31,020 
27,924 


078,9.59 
31,773 
29,165 
33,7 
8. 
44,314 

1.031,267 
25-01 


1876. 


236,36? 

S. 
30,714 
15,621 
19,S54 
19,197 
22,115 
19,247 

8. 
32,049 
24,533 
20,72S 
18,950 
20,348 
19,812 

S. 
33,513 
21,034 
27,821 
24,7S>6 
21,843 
26.617 

S. 
33,821 
25,323 
23,574 
29,176 
23,701 
23,715 

S. 
41,50 1 
32,532 


1875 


912,123 
23,119 
35,011 
32,537 
20,392 
8. 


1,034,207 
25  01 


109,077 
11,531 
12,090 

a. 

19,503 
20,110 
15,078 
16,334 
19,145 
17,334 

8. 
32,812 
21,822 
20,570 
20,518 
25,171 
19,029 

S. 
23,753 
25,931 
23,483 
22,051 
27,825 
20,782 

8. 
43,013 
30,78  1 
21,477 
27,845 
24,740 
20,413 
18,011 


779,393 
18,011 
30,113 
33,431 
22,674 
29.528 


913,802 
2180 


Tliis  statjmnit  ahovfi  that  tin  receipts  smce  Sept.  1  up  to 
to-night  are  now  273,873  bale.?  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  556,001  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1878.  We  add  to  the  last  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
November  5  in  each  of  the  years  named. 

India  Cotton  Movement  fro.m  all  Ports.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madias,  Tuticorin,  Carwar,  &o., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Nov.  4. 

UO-\rB.Vr  RECEIPTS  ASD  SIIIP.WEXTS  FOR  FO0R  YEARS. 


year 


1880 
1879 

1878 
1877 


Shipments  this  week. 


Great    C'onli-    _  ,   , 
BrWti.    nent.     Tolal. 


2,000 


3,000 
3,000 
1,000 


3,000 
3,000 
3,000 


SlUpmenls  since  Jan.  1. 


Great 
Britain 


300,000 
252.000 
319.000 
379,000 


Conti- 
nent. 


503.000 
357.000 
391.000 
1 10,000 


Total. 


863.000 
009,000 
713,000 
795,000 


Receipts. 


This 
Week. 


4,000 
4.000 
4,000 
5,00u 


Since 
Jan.  1. 


1,106,000 
832,000 
878,000 

1,011,000 


According  to  the  foregoing,  the  Bombay  weekly  receipts  and 
shipments  appear  to  be  the  same  as  last  year,  and  the  ship- 
ments smce  January  1  show  an  increase  of  254,000  bales.   The 


movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  8k.,  for  tlift 
same  week  and  years  has  been  as  follows. 
oalcdtta.  madbas,  titticobin,  cabwas,  rawooom  ako  kubbacrcb. 


Shipmentl  this  week. 

Snipmenls  tlnee  January  1. 

Tear. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

1880 

1879 

1878. 

1877 

i'ood 

4,000 

...1.. 

i',00) 
4,000 

207.000 

207.000 

137,000 

79,000 

82.000 

108,000 

69,000 

51,000 

289,000 
315,000 
206,000 
130,000 

The  above  totals  for  this  week  show  that  the  morement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  same  week 
of  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the 
corresponding  weeks  and  periods  of  the  two  previous  years,  ara 
as  follows. 

exports  to  BnROPE  FROM  ALL  INDIA. 


Shipments 

to  ait  Europe 

from— 


Bombay 

All  other  p'rts. 

Total 


1880. 


This 
week. 


Since 
Jan.  1. 


3,000 


863,000 
289,000 


3,000  1,152,000 


1879. 


This 
week. 


3,000 
1,000 


4.000 


Sinee 
Jan.  1. 


609.000 
315,000 


924.000 


1878. 


ThU 
week. 


3,000 
4,000 


7,000 


Since 
Jan.  1. 


713,000 
206,000 


919.000 


This  last  statement  affords  a  very  interesting  comparison  of  th« 
total  movement  for  the  week  ending  Nov.  4,  and  for  the  thre« 
yeai-s  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Shipments. — Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  pa.st  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Nov.  4, 


Keceipts  (caiit.ir.s")— 

Tills  week 

Since  Sept.  1 


1880. 


160,000 
445,500 


1379, 


200,000 
940,000 


1378. 


90,000 
380,000 


Exports  (bales)- 
To  Liverpool.. 
To  Contiuent . 


Total  Europe. 


This       Since        This       Since        This       Since 
week.   Sept.   1.     week.   Sept.   1.     loeek.  Sept.   1. 


8,000 
1,372 


9,372 


28,000 
4,932 


32,932 


18,000 
7,491 


25,491 


59,606 
13,425| 


0,000 
2,000 


8.000 


23,500 
8,500 

37,000 


•  A  cautar  Is  93  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  4  were  160,000  cantars  and  the  shipments  to  all  Europe 
were  9,372  bales. 

MiVNCHE-STER  MARKET. — Our  report  received  from  Manche-ster 
to-night  states  that  prices  for  twists  are  about  ^d.  lower,  while 
shirtings  remain  unchanged ;  but  that  the  market  is  inactive. 
We  give  the  prices  of  to-day  below,  and  leave  previous  weeks' 
prices  for  oomparison: 


Sep. 


Oct. 


1880. 


32*  Cop. 
Twist. 


Nov, 


d.         d. 

gis®  g's 
9^-a  9"8 
9iea  978 

91s®  978 
914®  We 

9%®   9S, 
914®   9^8 
22;   93381018 
29     938  810% 
.  5'    9i4®10 


8I4  lbs. 
Shirtings. 


8.  d.  8.  A. 

0  9  ®7  9 

6  9  -a?  9 

6  9  ®7  9 

6  9  ®7  9 

6  7i9®7  9 

6  7  ®7  8 

6  8  ®7  9 

6  9  ®8  0 

0  9  ®S  0 

0  !•  ®8  0 


Cott'n 
Mid. 
Uplds 


d. 

7 
7li« 

73l8 

611,8 

634 

634 

694 

61c 


1879. 


32»  Cop. 
Iwist. 


d.  d. 

S'^a  ®9i3 

S's  ®9ia 

8^8  ®9'a 

d'^s  -3/912 

815i6®97,6 

9      ■a>9^ 

91l8®9Ili6 

9%    ®9\ 

aig   ®9% 

9%      ®934 


8I4  lbs. 
Shirtings. 


d.  8. 

3  ®7 

3  @7 

3  ®7 

3  ®7 

3  ®7 
4ifl®7 

49l6®7 

4i3®7 
4i«®7 


d. 

6 

6 

6 

6 

6 

71s 

9 

7I2 

7i« 

7I3 


CotVn 
Mid. 

Upldt 


A. 

613u 

6"i« 

6S8 

61s 

6^8 
738 
6% 


The  Exports  op  Cotton-  from  New  York  this  week  ^now  an 
increase,  as  compared  with  last  week,  the  total  reaching  11,909 
bales,  against  11,397  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  tlie  total  exports 
and  direction  since  bept.  1,  1830,  and  in  the  last  colunia  the  total 
for  the  same  period  of  the  previous  year. 

asPORTS  OF  COTTOX  (B.ILE3)  FROM  NEW  YORK  SINCE  SEPT.   1,  1880. 


Exported  to- 


Liverpool 

Other  Britiali  ports 


Total  to  Great  Britain 


Havre 

Other  French  ports 

Total  Frekch 


Bremen  and  Hanover  . . . 

Hamburg 

Other  ports.  .1 


Total  TO  North.  Eceope 

Spain,  Op'rto,  Qlbralt'r.&o 
All  other , 


Total  Spain,  <to . 
Grand  Tot.^l 


Week  ending- 


Ocl. 
13. 


Oct. 
20. 


7,635  10,082 


7,633  10,082 


2,347 


2,347 

3,293 
899 
651 


4,343 


700 


700 

729 
1,649 


Oct. 
27. 


7,490 
806 


8,290 
1,093 


1,093 

202 

1,221 
250 


2,378 


1,673 
335 


335 


14.825  13.160  11.397 


Nov. 
3. 


6,443 
894 


7,33; 
1,638 


1,658 

1,458 

1,156 

300 


2,914 


11,909 


Total 

since 

Sept.  1. 


Same 

period 

previ'ut 

year. 


93,167 
1,700 


94,867 
11,035 


11,055 

9,808 
7,186 
1,542 


18,536 
335 


335 


124,793 


114,647 
2,880 


117,527 
13,973 


13,973 

10,092 
3,718 
2,017 


15,827 
2,958 


2,958 
150.283 


490 
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The  Pollowijjo  ark  thk  Kbceipts  of  Cotton  at  New  York, 
Boston  PUiladelphia  and  Baltimore  for  the  past  week,  and  since 
Septomher  1.  1880. 


XeeeipU 
from'— 


New  York.     \        Boston.        I  Philadelphia. 


Thi» 

Since 

wetk. 

Sept.  1. 

2,431 

23,816 

2,794 

33,423 

15,610 

63,776 

"\'6i 

799 

4,783 

36,06fl 

1,648 

10.946 

13,157 

76..592 

1,978 

7,111 

16,573 

107 

844 

This 
teeek. 


1,521 


4,144 


1,283 


7,024 


N.  Orl'ane 

Texas — 

Bavannab 

Uoblle . 

Florida 

B.Car'lina 

M.Car'llna 

Vlrgiuia.. 

North.  pt8 

TenD.,dco. 

Foreign . . 

Thlsjoar. 

I^otyear.  32.47n'2.55.0»n  12.820    73.53B'  2.464  16.402 


Since 
Sept.   1. 


1.662  . , 
5.8021  22, 
1,3561     8, 


625 

707 

04 


47,802  264,81410,3411  42,521 


This 
week. 


961 


2,244 


Sitiee 
Sept.l. 


6,49d 
13,523 


BfUtimore. 


This 
week. 


3,459 


9,532 


6.310 


Sitice 
Sept.   1. 


12,572 


816 

872 

4,360 

25 

5,533 

5.690 

28,451 

25 

485 

52,756 


40.209 


Shippin«  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returas,  have  reached 
131,454  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  sime  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  Yorfe,  we 
include  the  manifesta  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week. 

°  Total  bales. 

Hrw  ToRK— To  Lh-erpool,   Dcr  steamers  Knlsht  Commander, 
668    ..Baltic,  1,128-. -.'City  of  Montreal,  1,378....  City  of 

Berlin,  620... -Spain,  1,936. -..Sc-Vthia,  713 6,413 

To  Hull,  per  steamer  Gamma.  894 894 

To  Havre,  per  steamer  Amerique,  1,508 — per  bark  Marco 

Polo,  150 1,658 

To  Bremen,  per  steamer  Main,  508 Braunsohwieg,  9.>0...  1,158 

To  Hamlmrsr,  per  steamers  Suevia,  904 Wieland,  252 1,156 

To  Amsterdam,  per  steamer  Stella,  300 300 

Nbw  ORLEANS— To  Liverpool,  per  steamers  Plamatced,  5,897 — 
Vindolana.  5,100....LaseeUe8,  5,006. ...Author,  3,200.... 

Rubens,  3.6S5 22,948 

To  Havre,  per  steamers  Sandal,  4,657 Beaconsfleld,  4,994 

....Marlborough,  4,300. -..Ashtleld,  4,321 18,272 

To  Bremen,  per  steamer  Altmore,  3,408 3,408 

To  Lisbon,  per  ship  Saranak,  300 300 

To  Genoa,  per  steamers  Camellia,  2,016 Glenbervle,  4,424  6,440 

MOBILE— To  Bremen,  per  bark  Oldampt,  1,063 1,063 

Chakleston— To    Liverpool,    per    steamers    Borinnuen,    2,527 

Uplandand  101  Sea  Island.... Morea,  3,844  Upland 6,472 

To  Havre,  per  bark  All,  1,075  Upland 1,075 

To  Barcelona,  per  steamer  Elvira,  2,000  Upland — per  bri*? 

Niievitas,  480  Upland 2,480 

Port  Royal— To  Bremen,  per  ste.imer  Horden,  4,400  Upland  . .  4,400 

Savannah— To  Liverpool,  per  bark  HugU  Caun,  3,709  Upland  3,709 

To  Bremen,  per  steamer  Rochdale,  4,326  Upland 4,326 

To  Reval,  per  steamer  Chiswiek,  1,900  Upland 1,900 

To  Helsingfors,  per  steamer  Chiswiek,  1,800  Upland 1,800 

To  Barcelona,  per  bark  Mercedes,  240  Upland 240 

TBXAS— To  Liverpool,  per  steamers  Andean,  4,406 Timsah, 

3,755.... Sandringham,  2,901 11,062 

To  Havre,  per  steamer  Dalbeattie,  3,827 3,827 

To  Bremen,  per  steamer  Whitburn,  3,553 3,553 

Wilmington'— To  Liverpui;,  per  bark  Abraham  Shallc,  1,387.... 

per  brig  Mary  Lester,  700 2,037 

To  Bremen,  per  brie  Alkor,  995 995 

Norfolk- To  Liverpool,  per  st«amcr  Plantain,  5,540 per  ship 

Regina,  4.425 per  bark  Arirosy,  3,774 13,739 

Baj-ttmore— To  Liverpool,  per  steamers  Quillermo,   1,531 

St.  Albans,  500 2,031 

To  Bremen,  jier  steamer  Leipzig,  2,157 2,157 

Boston- To  Liverpool,  per  steamer  Atlas,  650 650 

Philadelphia— To  Liverpool,  per  steamer  Indiana,  611 611 


Total 131,454 

The  particulars  of  the^e  shipments,  arrangc;d   in  oar   usual 
form,  are  as  foUo^rs. 

Sremen   Ketal 
and       and 
Liver-  Ham-     Htl-     ScCrce-    Lis- 

■ponl.    Barre.  ItiirQ.  sin'/ors.  lona.     bon.    Genoa.    Total. 

KewTork..     6,443    1,658    2,614    11,903 

N.Orleans.   22,918  18,272    3,408    300    6,410    51,368 

Mobile 1,063    1,003 

Charleston.      6.472    1,075    .-., 2,480    10.027 

PortRoyal 4,400    4,400 

Savannah-.     3.709    4,326    3,700       240    11,975 

Texas 11,062    3,827    3,553    18,412 

■Wilmington     2,087    995    3,08:^ 

Norfolk....  13,739    13,739 

Baltimore..     2,031    2,157    4,18^ 

Boston 650 650 

PhUadelp'a        611    611 


Total...  69,752  21,832  22,516    3,700    2,720       300    6.410  131,454 
Included  in  the  above  totals  are  from  New  York  894  bales  to  Hull  and 
300  to  Amsterdam. 

Below  we  give  all  new.^  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Bedford,  steamer  (Br.),  before  reported  on  fire  at  Ch.irleston.  &o.,  has 
had  all  the  old  freight  taken  out  and  the  ship  was  hauled  over  to 
North  Atlantic  wharf  to  commence  loading  for  Liverpool,  she  hav- 
ing been  found  after  careful  examination  in  good  condition  and 
amply  able  to  cross  the  Atlantic  with  a  cargo. 

SALBEATriE,  steamer  (Br.),  for  Havre  with  a  cargo  of  3,827  b.ales  of 
cotton,  had  part  of  her  cargo  of  cotton  on  deck  set  on  tire  by  fric- 
tion of  blocks  while  completing  her  loading  in  the  outer  roads  at 
Galveston.  She  was  not  damaged.  About  70  bales  were  partly 
burned,  thrown  overboard  and  recovered,  and  the  same  quantity 
on  deck  was  damaged  by  water. 

Horden,  steamer  (Br.).— from  Port  BayaV  for  Bremen,  put  in  at  Venus 
Point,  Oct.  31,  witPher  cargo  of  cotton  on  Are.  She  was  towed  uj) 
to  Savannah ,  Nov.  1 .  for  survey. 

Iberian,  steamer  (Br.),  Parry,  at  Liverpool  Oct.  30  from  Boston,  had 
her  wheelhouse,  skylight,  boat  and  mainsail  damaged  and  her 
cargo  shifted. 

Isaac  bell,  st«amer.— Tlie  Baker  Wrecking  Co.  has  purchased  from  the 
Old  Dominion  Steamship  Co.  the  wreck  of  the  steamer  Isaac  Bell, 
and  will  commence  work  on  her  at  once. 

JOSBPHixK,  steamer,  Keiiaud,  of  the  Morgan  Line,  left  IndianoLi,  Oct. 
25,  for  Galveston,  with  a  cargo  of  cotton,  wool  and  pecans.  About 
7  P.  M.,  while  at  set,  flames  were  discovered  issuing  from  the  for- 
ward hatchway.  The  lire  pumps  were  turned  on,  and  after  some 
three  feet  of  water  had  been  pumped  into  the  lower  hold  the  Are 
was  extinguished  and  the  vessel  airived  at  Galveston  on  the  26tli. 


Some  fifty  b.iles  of  New  Orleans  cotton  whicli  were  damaged  b^^ 
Are  and  water  were  landed,  and  twelve  or  fittoen  balen  of  slightly 
damaged  Galveston  cotton  were  put  out  and  the  kteainer  proceed- 
ed on  lier  way  to  New  Orleans.  The  fire  is  thoiitrht  to  have  been 
communicated  to  the  cotton  on  the  wharf  at  ludianola  by  a  spark 
from  a  locomotive. 

PE.MBitoKE,  Steamer  (Br.),  Jellard,  from  Boston  for  Liverpool  put  Into 
Queoiistowu,  Oct-  27,  short  of  coal,  and  reports  having  experi- 
enced terriflc  ea.stcrly  gales  and  heal  seas  during  the  voyage  with 
a  succession  of  heavy  seas. 

POTO-MAC,  steamer  (Br.),  from  Norfolk,  Va.,  for  Liverpool,  before  rcport- 
e<l  at  Halifax,  with  shaft  broken,  Ac,  on  Oct.  21  was  taken  in  tow 
by  bark  Exile  (of  St.  John,  N.  B.)  On  the  22d  she  was  cast  off,  a» 
the  bark  was  unable  to  manage  her  and  proceeded  under  one 
euglue. 

Timsah,  steamer  (Br.)  from  Galveston  for  Liverpool,  with  a  cargo  of 
3,700  bales  of  cotton,  took  flre  Oct.  26  when  200  mile,?  south  of 
Port  Eads.  The  hatches  were  battened  down  and  the  steam  Jet 
Wiis  turned  into,  the  hold,  and  the  vessel  headed  for  Port  Eads. 
She  arrived  there  on  the  night  of  the  27th  with  the  tire  still 
smouldering.  On  breaking  out  cargo  200  bales  were  found  to  be 
damaged  or  destroyed.    The  steamer  remained  for  repairs. 

Travancokk,  steamer  (Br.),  before  reported  on  flre  at  Charleston,  Ac, 
is  almost  without  iiyury,  and  is  now  again  loading  for  Liverpool. 
A  iwrtion  of  her  cargo  is  in  good  condition. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Man. 

Tues. 

Wednes. 

Thurs. 

Frl. 

Liverpool,  steam  d. 

Do         Bail...(f. 
Havre,  steam. ...r. 

Do     saU c. 

"43316 
»8 

"4  0.618 

^18®''32 
'hi 

>4®3i8 
^I8®'32 

»8 

^16®  "as 

»8 

'l6®'32 
»8 

Bremen,  steam,  .c. 

Do       sail e. 

Hamburg,  steam-d. 

Do         8ail---d. 

■'la 

9l6®=8 

he 

9l6®% 

a 
o 

n 

>a®9i8 

'16 
9i8®'8 

>3»9is 
'16 

Slew's 

"flS'lS 

7l« 
9l83»8 

Amst'd'm,  steam.c. 
Do         8aU...<i. 

ssaiiie 

^aiiie 

»8aHl8 

»8»iiie 

ssaiiis 

Baltic,  steam d. 

Do     sail e. 

7i6®'a 

■'16®'« 

hi-Shi 

7i8®'fl 

'le®"* 

LlVEKPOOL. — By  cable  from  Liverpool, 
statement  of  the  week's  sales,  stocks,  &c. 


we  have  the  following 
,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  wliich  American 


oa.  15. 


73,000 

54,000 

7,000 

1,530 

7.700 

4,400 

396,000 

241,000 

34,000 

33,000 

243,000 

204.000 


Oct.  22 


77,000 

56,000 

4,700 

3,400 

4,800 

4,200 

368,000 

226,000 

49.000 

38,500 

260,000 

223,000 


Oct.  29.  I    \ot!.  5. 


55,000 

40,000 

7,200 

3,300 

7,700 

4,200 

360,000 

228,000 

48.000, 

43.500 

301,000 

268,000 


53,000 

33,500 

7.700 

2,900 

5,800 

8,100 

407,000 

278,000 

103,000 

93,000 

283,000 

251.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Nov.  5,  and  the  daily  closiug  prices  of  spot  cotton,  have 
been  as  follows: 


Spot. 

Market, 
12:30  P.M. 

Mid.  Upl'ds 
Mid.  Orl'ns. 

Macket. 

5  P.M. 


Sales 

8pec.<feexp. 


Futures. 
Market, 
5  P, 


let,  I 
M.     ( 


Satanlay 


Very 
dull. 

65» 
61^8 


5.000 
2000 


Quiet. 


Monday. 


Shade 
easier. 

6"  18 
6'8 


12,000 
2,000 


Dall. 


Tuesday. 


Tending 
downw'd. 

65a 
6l5io 


8,000 
1,000 


Dull. 


Wethies 


TenrtlnK 
downw'd. 

6=8 
6'8ia 


8,000 
1,000 


nail. 


Thursd'y.\  Friday. 


Shade 
easier. 

65e 
G'^io 


10,000 
2,000 


Very  flat. 


6»3 
634 


10,000 
2,000 


Steady. 


The  actual  sales  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  Tliese  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

Satordat. 
Delivery.  d. 

Jan. -Feb 6»ia 

Mar. -Apr H^^as 


Delivery.  d. 

Oct 6!!»®2332 

Oct -Nov 61332 

Doc-Jan O^ie 


Delitiery.  d. 

Apr.-May 61632 

May  June 6"a 


Nov 67iB 

Nov.-Dec 6i'32 

Jan.-Feb 61I32 

Nov 67ia 

Mar.-Apr O'^^j 

Nov 61332 

May-June e^a 

Apr.-May e'le 

Nov 6% 

Feb.-Mar 6616 

Nov 6II32 

Nov. -Deo 6932 

Jan.-Feb 69io 


MONDAT. 

Feb.-Mar QSe 

Mar.-Apr 6I332 

Tuesday. 

Apr.-May 67,g 

May-June O^a 

WEDNESDAY. 

Nov.-Dec esje 

Jan.-Feb 661a 

TnURrDAY. 

I  Mar.-Apr 638 

I  May-June 61=32 

FRIDAY. 

I  Feb.-Mar 66,9 

1  AiH'.-May 61^32 

I  Dec-Jan 6933 


April-May 61632 

May-June C32 


Nov 61332 

Dec-Jan 661a 

[  Feb.-Mar 61:32 

May-June 6I632 


Nov.-Dec 6832 

Dec-Jan 6932 

Mar.-Anr 6II32 

April-M.ay 639 

May -June e^ig 


1 


BRE  ADSTUPFS. 

Friday.  P.  M.,  Nor.  5,  1880. 
There  has  been  a  better  e.xport  demand  for  flour,  and  prices 
have  improved  for  the  extreme  low  grades  and  common  extras, 
together  with  some  of  the  higher  grades  of  shipping  brands. 
The  local  trade  has  continued  rather  slow,  owing,  in  some  de- 
gree, to  the  general  election.  Receipts  have  been  large,  but 
have  included  large  lines  on  through  engagements  of  freights, 
which  Of  course  did  not  come  upon  the  market,  and  stocks  im- 
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mediately  available  are  believed  to  be  small  of  all  grades.  Rye 
flour  continues  very  scarce.    To-day  the  market  was  quiet. 

The  wheat  market  has  been  active,  both  for  export  and  specu- 
lation, at  prices  varying  somewhat  from  day  to  day.  The  ten- 
dency, however,  has  been  toward  better  figures,  and  on  Wed- 
nesday there  was  an  excited,  buoyant  market.  Yesterday, 
however,  there  was  some  reaction.  The  sales  of  No.  2  red 
winter  were  at  $1  18@$1  18/^,  spot  and  November;  $1  19® 
|1  20  for  December  and  $1  20>6@|1  21  for  January  ;  and  of 
No.  1  white  at$l  16@.?l  16>^,8pot  and  November,  and^l  17^® 
$1  18  for  December  ;  choice  spring  bringing  $1 19  on  the  spot. 
To-day  the  opening  was  weak,  under  dull  foreign  advices,  but 
the  close  was  more  steady,  owing  to  small  receipts. 

Indian  corn  was  active  and  advancing.  No.  2  mixed  selling  at 
67%e.  for  December.  Other  grades  are  also  firmer,  with  sales 
of  No.  2  white  at  62c.;  fair  do.,  58^c.  Supplies  have  been 
large,  but  the  active  demand  and  the  confidence  of  holders 
have  cansed  prices  to  imprsve.  To-day  there  was  a  further 
advance  of  He.  for  No.  3  mixed,  with  December  delivery  sold 
at  58c. 

Rye  has  ruled  dull  and  weak.  The  demand  from  the  Conti- 
nent has  materially  subsided.  To-day  prime  State  sold  at 
$1  04.  Barley  has  continued  in  active  demand  and  prices  have 
further  advanced,  the  sales  of  yesterday  embracing  choice 
Canada  at  $1  10  per  bushel.  To-day  the  market  was  very  firm, 
but  quiet. 

Oats  have  also  shown  an  upward  tendency,  especially  for 
prompt  delivery  ;  but  the  speculation  in  "  futures  "  has  been 
less  active.  To-day  there  was  a  firmer  market.  No.  2  graded 
selling  at  i2}ic.  for  white  and  40?^c.  for  mixed,  and  the  latter 
selling  at  40Mc.  for  December  and  4l^c.  for  January. 

The  following  are  closing  quotations: 

Flour.  I  Grain. 
No.  2 V  l)bl.  $3  40»  4  00|  Wheat- 
Winter  superfine 4  2.5a   4  35  I     No.  Sepring,  5)hu.$l  12 

Spriug  superttue 4  10*  4  25  i      No.  2  spring 116 

Spring  whe.tt  extras..  4  65®  4  90  .      . 

do  XXaadXXX...  5009   675| 

Winter sliipp'g extras.  '  "  '" 


Red  winter 1  12 

Red  winter,  No.  2    1 17 
Wlilte 110 


91  14 
al  17 
®l  20 
®1  17^ 
®1  18 
®    5714 


4  sOa   5  15 

do  XXah'dXXX...    52.)»  6  75    Com— West,  mixed       56 

P.itents 6753   850       West'n  No.  2 57 

Western  "rye  mix"...     5  25®  5.50       West.yeliow 57hi3i    62 

City  sliippius;  extras.    4  80®  6  00  r     West,  wliite 58»aa    62 

Soutlieni,  baters' and  I  Rye 100    'SI  04 

family  brands 6  008   7  00  1  Oats— MUed 38    ®    41 

Soutli'u  ship's  extras.    5  25®   5  80  |     White 39    •»    46 

Rye  flour,  suiierllne..    5  SO®   6  10  1  Barley— Canada  W.       90    alio 
Corn  meal—  State,  4-rowed...        87    ®    90 

Western,  Ac 2  853   3  25  1     State,  2-rowed...        75    ®     78 

Brandy  wine,  .fee ®  3  40     Peas— Can'da,b.&t.       82    ®    95 

Buckw.  fl.,p.  100  lbs.     2  15®  2  35  | 

(From  the  "  Keto  York  Produce  Erclumae  Weeklu.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Oct.  30,  1880  : 


Flotir,  Wheal,  Com, 

bbts.  bush.  biish. 

At—             (196  lbs.)  60 /6«.)  (56  lbs.) 

Chicago 65,tj59  761.030  1,955.013 

Milwaukee 73.977  331.778  23.6iO 

Tolc<lo 1.730  775.012  311,777 

Detroit 13.203  408,535  15,594 

aeveland 4.468  47.400  42.500 

8t.  Louis 46.069  684.038  309.210 

Peoria 2,570       19.750  204,950 

Duluth 2,300  177,500  


Onts, 

bttsh. 

(32  lbs.) 

882.513 

57,978 

4;).03l 

7,343 

35,200 

121,613 

187,300 


Barley,     Rj/e, 

bitsh.       bush. 
(48  Ms.)   (56/6*) 
203,226    64.782 

75.090 

80.100 
3,667 

21,500 
146,765 

16,000 


28,485 
4,065 
1,002 


12.465 
39.600 


Total ..  ...^  210.042  3,265,043  2.892,6644,340,978  516,348  150.999 
Same  time  '7U.  ltiO.769  3,293,111  2,299,846     865,695  569.181  163,495 

Total  receipts  at  same  ports  from  Jan.  1  to  Oct.  30,  inclusive 
for  four  years: 

1880.       1879.       1878.       1877. 
Flour .bbls.   5,318.593    5,615,347    4,624,001    3,986,427 


Wheat... 

..hush.    69,279.360 

85.936.053 

73.127,107 

VS)rn 

135.167,241 

84.324.476 

83,593..551 

Oats.... 

34.128.021 

27,398.0u9 

27,245,703 

Barley . . 

7,170.001 

7.861.073 

8,245,700 

Rye 

3,247,055 

4,206,103 

4,347,500 

42.156.413 

70.278,566 

20.895.555 

0  937,691 

4,578,496 


Total  grain....  248.991,684  209,735.834  196,559,561  145,146,721 

Total  receipts  (crop  movement)  at  the  same  ports  from  Aug.  1 
to  Oct.  30,  inclusive,  for  four  years: 


isso. 
Flour bbls.      2,049,231 


1879. 
1,870,408 


1878. 
1,627.342 

39,120.118 

31,037,399 

13,584,662 

5,314,849 

2,288,191 


Total  grain....  103,335,210      92,469,397      89,397,219      75,317,149 
Comparative  shipments  of  flour  and  grain  from  the  same 
porta  from  Jan.  1  to  Oit.  33,  inclusive,  for  four  years  : 

1880.  1879.  1878.  1877 

..bbls.      4.291.599         6,191,845         4,894,589         4,210,655 


Flour... 

Wheat. 

'Joru 

Oats.. .. 
Barley. 
Rye.... 


.bosh. 


62.492.810 
114.869,228 

26,898,<)0'J 
3,ai6,036 
2,587,631 


70.660.900 

76.968,003 

1^,459.965 

4,541.518 

3,799,651 


55,101,495 

73,(i92,754 

19,380,092 

4,294,113 

3,101,567 


33,608.105 

6i, 534,904 

10,229,009 

4,476.041 

2,169,000 


Rail  shipments  from  Western  lake  and  rirer  ports  for  the 
weeks  ended  : 


Floor bbls. 


1880. 

Week 
Oel.  30. 
153,886 


Wheat burt.  370.459 

Corn 736,235 

Oats 952,827 

Barley 175,391 

Kye 91,267 

Total 2,326,182        1300.406       905.027         587,178 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


1879. 

Week 

Kov.l, 

161,781 

356,564 
294,726 
402,111 
291,670 
45.425 


187«. 
Week 
Nov.  2. 
103,754 

317,.508 
250.070 
179.567 
135,427 
22,555 


1877. 

Week 

Nov.  3. 

110,79» 

149,698 
192,207 
110,208 
127,440 
1,575 


Week  Flour, 
enditiff—  bbls. 
Oct.  30.. .219,737 
Oct.  23...  175,334 
Oct.  16. ..201.937 
Oct.      9.. .157,300 


Wheat, 
bush. 
2.169,580 
1.803.698 
2,716,490 
2.718,761 


Corn,  Oats, 

bush.  bush. 

3,154,201  1,094.810 
2,535.412  979.426 
3,027.528  1,361.644 
2.5-.t9,629  1,047.051 


Barley.  Ri/e. 
bHsh.  bush. 
17.5.394  154.767 
231,265  110.144 
222.618  87.954 
260,603  127,38ft 


Tot.,4  wk«.754.308    9.408,529  11,256,770  4,482,931     889,880  460  251 
4 W'k8'79. .819,224  10.339,669     8,691,158  1.060,373  1,385,288  433!oi)0 

Receipts  of  flour  and  grain  at  seaboard  ports  for  the  week 
ended  Oct.  30: 

Flour,       WTieat,        Com,       Oats,     Barln/,      Rye 
At—  bbls.         bush.  bush.        bush.        busli.       bush. 

New  York 121,838  2,279,960  2,133,060  417,050  264,3.50    85,956 


Boston 78,499      109,950 

Portland 2,550  

Montreal 26,651     257,384 

Philadelphia 20,815     620.000 

Baltimore 29.991  1,306,900 

New  Orleans 11,255       80,999 


237,600  120,600  16,400 

15,500      2,.50O 

22.465   1.751  40,894  27,197 

399,100  08.400  32,400   3,50a 

213.000  23,300   6,200 

184,882  40,000   


Total  week 291.628  4,655,103  2,955.607  713,501  354.044  121,853 

Oor.  week  '79....  312,270  4.513,415  1,745,525  506,502  004,088  111,482 

And  from  Jan.  1  to  Oct.  30,  inclusive,  for  fonr  years: 

1880.  1879.  1878.  1877. 

P;4ur bbls.      8,716.932         0,017,334         7,885,664         6,546,113 


Wheat bosh.  109,063,169 

Com 129,414,647 

Oats 19,984,094 

Barley 3,031,262 

Bye 2,008,965 


126,744.124 

92,871,017 

18.795,553 

3,295,182 

3,983.545 


91.267.118 

93,351,357 

20,998, .523 

4,457,771 

4,237,219 


3 1.987.896 

74,033.553 

17.803,353 

4,917.949 

2.168,193 


Total  grain.. ..257,508,127    245,689,421    214.301.998    133.013,948 

Exports  from  United  States  seaboard  ports  and  from  Montreal 
for  week  ending  Oct.  30: 


Flour,  Wluat,  Com, 

From —               bbls.  bush.  bush. 

New  York 63.456  1,156,517  1,152.812 

Boston 29,350  83,879  9,423 

Portland 31,570            

Montreal 15,791  113,704  88.555 

PhUudelphla. .       7.509  306.898  342.220 

Baltimore 17,601  720,993  106.746 

New  Orleans 131,790  91,016 


Oats,       Itye,        Peat, 

bush.       bush.        bush. 

1,662  114,448    10,5J7 

50       


5,798 

"iso 


144,014 


Total  tor  w'k  13S,707  2.515,251  1,849.772  7,660  114.418  154,551 
Same  time '79.  152,007    3,390,718        085,850    41,344    41,683  182,009 

The  Visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
port«,  aud  in  transit  by  lake,  rail  and  canal,  Oct.  30,  was  aa 
follows : 

Com, 

bush. 

2.658,746 

2.100.000 

20,000 

1,877.134 


Wheal, 

In  store  at —  bush. 

New  York 2,346,398 


Do.  afloat  (est.) . 

Albany 

Buffalo 

Cliicafo 

Milwaukee 

Duluth 

Toledo 

Detroit 

Oswego  . 


Total  gialn....  210,163,761     175,130,037    155,930,051     122,017,362 


656,0(X) 

68.000 

536.351 

3.016,922 

589.690 

167.000 

981.255 

333.037 

60.000 

8t  Louis 1,563,247 

Boston 96.991 

T.jronto 67.251 

Montreal 93.567 

Philadelphia 1,031.959 

Peoria 15.370 

Indianapolis 253.900 

Kansas  City 322.157 

Baltimore 2,163.548 

OnraU 370.459 

Onlake(e8t) 2.313.000 

On  canal  (est.)....  2.082,000 


Oats, 
bush. 
822.028 
662,000 
97,000 
399 
5,675.208  1,336.581 
13,418   46,741 


222.888 


Barley, 
bush . 

64.5.30 
227.000 
125.000 
131.275 
152.994 
279,673 


253,521 
5,097 
110.000 
415,953 
192,154 


22.000 

239,900 

39.926 

86.800 

52,301 

369.149 

736,235 

3,100,000 

1,397,000 


30,941 

122,559 

99.076 

2.381 

37,960 

6,905 

400.000 

49.664 

11.202 

413.499 

24,269 

349,485 
101.400 
10P,612 

9,806 
12,376 

952,327 

175,394 

Rye, 

bush. 
15,269 
92.000 
64,000 
4,482 
291.039 
24,070 

9,793 


15,000 

61,939 

380 

8.441 

2,850 


05,100 

10,700 

1,339 


60,000  528,000 


91,267 
63,000 
47.000 


Total  Oct.30,'80  10.118.102  10.364,145  5,053,378  2,611.581 

Oct.  23, '80 17,480.091  19,338,286  4,799,002  2.179.900 

16,  '80 15,764.153  20.265,011  4.158.725  2.093.435 

9.  '80 14.422.156  19,934.220  3.447.208  2,177.379 

2, '80 14.360.769  19,812,209  2.746,358  l,403.!5O6 

1,  '70 28,822,649  11 ,615,261  3,358,057  4,360,004 


Oct. 
Oct. 
Oct. 
Nov. 


897.687 
865.773 
760.501 
762.205 
664.846 
967,513 


THE  DRY  aO0D3  TRADE. 

Friday,  P.  M..  November  5,  1880. 

The  advancing  tendency  of  cotton  goods  his  given  a  marked, 
impetus  to  the  demand,  and  there  was,  during  the  past  week,  a. 
comparatively  large  movement  in  plain  and  colored  cottons,, 
accompanied  by  a  slight  but  almost  general  advance  in  prices. 
Quiet  prevailed  in  most  other  departments  of  the  trade,  but 
large  Western  and  Southwestern  buyers  are  beginning  to  revisit; 
the  market,  and  there  are  indications  of  a  more  active  business, 
in  the  near  future.  Values  of  domestic  productions  have  not; 
materially  changed  (aside  from  cotton  goods),  but  there  is  a 
very  firm  feeling  in  the  trade,  based  upon  the  large  prospective 
demand  and  the  exceptionally  light  supplies  resting  between 
manufacturers  and  consumers. 

Domestic  Corroif  Goods.— The  exports  of  domestics  from  this 
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port  to  foreign  markets  during  the  week  ending  November  2 
amounted  to  4,054  packages,  including  1,615  to  Africa,  979  to 
Great  Britain,  361  to  United  States  of  Colombia,  270  to  Hayti, 
239  to  Mexico,  169  to  Cisplatine  Republic,  125  to  Brazil,  62  to 
Venezuela  and  a  number  of  minor  shipments.  There  was  a 
freer  demand  for  most  descriptions  of  cotton  goods  by  package 
buyers,  and  a  fairly  satisfactory  business  was  reported  by  manu- 
facturers' agents.  The  tone  of  the  market  was  very  firm,  and 
many  makes  of  brown  and  bleached  goods,  denims,  tickings, 
cheviots,  corset  jeans,  ducks,  &c.,  were  subjected  to  an  advance 
of  from  ^c.  to  )^c.  per  yard,  the  market  closing  strong  with  an 
upward  tendency.  Print  cloths  were  active  and  firm  at  4%o. 
for  64x64s.  and  3^c.  for  56x60s.  Prints,  ginghams  and  cotton 
dress  goods  ruled  quiet  and  steady  at  unchanged  prices. 

Domestic  Woolen  Goods.— The  demand  for  men's  wear 
woolens  has  been  only  moderate,  but  prices  were  well  main- 
tained as  a  rule.  Heavr  cassimeres  were  less  active,  but  stocks 
are  now  in  good  shape  and  holders  are  less  disposed  to  grant 
price  concessions  than  a  short  time  ago,  owing  to  the  advancing 
tendency  of  wool.  Spring  cassimeres  and  worsted  coatings  were 
in  irregular  demand  and  rather  quiet  upon  the  whole,  but  the 
most  popular  makes  are  steadily  held.  For  Kentucky  jeans 
there  was  only  a  limited  inquiry,  but  satinets  were  taken  in 
fair  quantities  by  the  clothing  trade.  Flannels  and  blankets 
continued  in  steady  request  and  prices  ruled  firm  and  un- 
ehanged.  Hosiery,  knit  underwear  and  fancy  knit  woolens 
were  severally  in  fair  demand  and  fairly  steady  in  price. 

Foreign  Dky  Goods. — There  has  been  no  change  of  impor- 
tance in  the  market  for  imported  goods,  and  the  demand  was 
chiefly  of  a  hand-to-mouth  character.  Silks,  satins  and  velvets 
are  still  in  large  supply  and  prices  are  unsatisfactory,  but 
staple  dress  goods,  linens,  white  goods,  laces,  embroideries,  &c., 
are  fairly  steady  at  current  quotations. 

Imporlatloas  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
Nov.  4,  1880,  and  for  the  corresponding  weeks  of  1879  and 
1878,  have  been  as  follows: 

KKTERED  FOR  CONSUMPTION  FOR  THE  WEEK  ENDING  NOV.  4.  1880. 


1878. 

1879. 

1880. 

Pkgs. 

Value. 

Pkgs. 

Valuf. 

Pkgs. 

Value. 

Manufactures  of— 
Wool 

416 
668 
603 
879 
843 

143,501 
145,679 
356,297 
183,237 
149,081 

650 
824 
786 
818 
334 

202.813 
183.559 
415,971 
191,332 
112.636 

366 
600 
577 
730 

716 

133.469 

Cotton     

201.999 

Silk 

365,329 
160.272 
162.884 

Flax 

MUacellaneous 

3,411 

979,793 

3.412 

1,106.311 

2,995 

1,028.953 

WITHDRAWN  FROM  WAREHOUSE  AND  THROWN  INTO    THE    MARKET    DUR- 
ING THE  SAME  PERIOD. 


Manufactures  of— 
Wool 

231 

59 

70 

497 

920 

81,6S2 
17,287 
63,209 
53,868 
51.746 

221 
124 
117 
303 

885 

91,411 
40,252 
105,539 
63,566 
30.244 

391 
140 
133 

378 
1,092 

138.455 
46.932 
98,626 
71.711 
51,320 

Cotton 

Silk 

Flax 

Mlaeellaueoua 

1,777 
3.411 

207.792 
979.795 

1,653 
3,412 

331.012 
l.lor,,:til 

2.134 

2.99.1 

407.0Hi 
1.028.953 

Eut'd  torconsumpt. 

Total  on  market . . . 

5.188 

1.247.687 

5,065 

1,437.323 

5.12S) 

1.436.017 

ENTERED  FOR  WAREHOUSE  DURIiSO"  SA.ME    PERIOD. 


Manufactures  of— 
Wool                

285 

97 

104 

108 

747 

100,877 
36,206 

114,114 
35,085 
50.794 

164 

72 

67 

129 

77 

59.320 
16,205 
46,347 
30,871 
16.099 

74 

47 

88 

820 

2.278 

39,542 
19,937 
78,452 
46,811 
13.260 

Bilk 

FlaX 

Miscellaneous 

Total 

Eai'd  forconsumpt. 

1,431 
3.411 

357.076 
979.793 

509 
3.412 

168.842 
1.100.311 

3.3031     198.022 
2.993;1,028.9.'>3 

T'^THl  ar  tlie  port. .. 

4. «42: 1.336.871 

3.921 

I. -'73.133 

«.;WU  1.226.975 

Exports  of   Provlslous. 

The  foUowihg  are  the  exports  of  provisions  from  New  York, 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Oct.  30,  1880,  and  their  distribution: 


To- 

Pork, 
bbls. 

Beef, 
bbls. 

Lard, 
lbs. 

Bacon, 
lbs. 

Cheese, 
lbs. 

Tallow, 
lbs. 

Loudon  

Liverpool 

Glasgow 

Hull  

447 

1,388 

55 

50 

5 

•     "25 

6 

135 

165 

257 
590 
863 
598 
1,526 
235 

830 
471 

ioo 

75 

50 

50 

220 

ioo 

160 

28 

233 

149 

47 

50 

84,000 

l,488,0;iO 

37.000 

1,027.300 

220.200 

1,259.653 

251,400 

321,440 

1,013,019 

1,022  880 

3,100 

50,018 

183',957 

344,607 

50,100 

98,43? 

52,018 

7,265 

1,824,400 

83,250 
6,889,715 
620,15(1 
463,125 
323,750 
774.350 

118,756 

■    72,200 
390 

is'sVi 

50,660 
9,697 

47,730 
4,700 

12,574 

12,500 


1,333,940 

2,082,381 

281,433 

6.600 

320.565 

6,900 

60 

i',806 

'  '830 
2,017 
7,439 
1,453 
12,369 
4,020 
196 

5,000 

158,800 

146.100 

55.000 

22,000 

635,100 

10,606 
36',378 

Bristol 

Havre 

Marseilles.  .. 
Eottcrdam... 

Bremen 

Denmark 

Cent.  Amer.. 

BrazU 

Mexico 

So.  Am.  port". 
Cuba    

Haytl 

West  Indies.. 
British  Col... 
Other  count's 

HamOurg 

Portugal 

2,629 

22,022 

1,000 

4,666 
11.000 

Total  week  . . 
Prev's  week  . 

6,345 
3,837 

2,583 
2,321 

9.345,412 
6.193,652 

9,514.338 
9.504,483 

3.862,008 
3.767.394 

1,103.009 
941,520 

Receipts  of  lieadlnx  Articles  of   Domestle  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1880,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes bbla. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bWs. 

Com  meal bbls. 

Wheat bush. 

Rye bush. 

Com bush. 

Oats bush. 

•Barley  and  malt bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbls. 

Flax  seed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides 

Lead pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores— 

Turpentine,  crude hbls. 

Tm-peutlne,  spirits...  bbls, 

Rosiu bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake pkgs. 

Oil,  lard bbls. 

Oil,  whale galls. 

Peanuts bush. 

Pi*o  visions — 

Pork pkgs. 

Beef pkgs. 

Cutmeats pkgs. 

Butter pkgs. 

Cheese pkgs. 

Eggs bbls. 

Lard tcs.  &  bbls. 

Lard '. kegs. 

Hogs,  diessed No. 

Eice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  ending 

Since  Jan.    1, 

Same  lime 

Nov.  2. 

1880. 

last  year. 

34 

2,848 

5,187 

1,563 

41,983 

65,018 

151,406 

4,075,334 

4,557,863 

2,543 

137,670 

133,169 

2,675,592 

50,561.821 

61,350,525 

105,830 

1,419,700 

2,827.125 

2,281,960 

55,340,391 

37,143,324 

410,450 

11,902.092 

9,514.069 

•    440,842 

4,338,731 

4,287,751 

17,656 

388,708 

364,195 

45,261 

757,095 

085,028 

100 

34,815 

19,078 

33,673 

311,677 

345,647 

454 

85,163 

144,336 

124,036 

179,567 

82 

38,745 

100,165 

4,338 

29.641 

100,191 

49,302 

3,318,376 

3,589,041 

600 

152,825 

2,574,291 

...... 

545 

4,980 

44,182 

76,625 

28 

2,575 

1.946 

2,106 

86,901 

66,963 

6,292 

339,912 

286,737 

460 

18,367 

22,603 

96 

2,233 

3,721 

11,079 

547,192 

373,459 

70 

9,051 
181 

12,595 

1,559 

79,314 

78,636 

1,878 

126,785 

187,317 

1,325 

29.363 

35,624 

45,188 

1,432,876 

1,558,616 

29,359 

1,178,192 

1.210,804 

68,137 

2,181,346 

2.243,490 

7,602 

498,691 

399,006 

11,195 

552,800 

599,449 

9,386 

142,842 

62,480 

40,883 

49,875 

1,237 

56,967 

33,520 

2,200 

59,050 

66,635 

316 

16,743 

22,635 

134 

1,673 

8,912 

31,478 

1,518 

89,623 

90,816 

3,611 

130,345 

153,017 

2,530 

93,235 

83,283 

6,025 

251,431 

226,470 

11,227 

80,785 

111,244 

Exports  ot  Leading  Articles  of  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  showa 
the  exports  from  New  York  of  all  leading  articles  of  domestte 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exportB 
from  the  1st  of  January,  1880,  to  the  same  day,  and  for  the  oot- 
re.sponding  period  in  1S79: 


Week  ending 

Since  Jan.    1, 

Same  time 

Nov.  2. 

1880. 

last  year. 

Ashes,  pots 

...bbls. 

30 

762 

1,140 

Ashes,  pearls 

...bbls. 

196 

154 

Beeswax 

lbs. 

7,740 

83,375 

62,916 

Breadstuffs— 

Floui',  wheat 

...bWs. 

99,437 

3,556,665 

2,943,033 

Flour,  rye 

...bbls. 

84 

3,487 

5,347 

...bbls. 

7.570 

159,171 

128,718 

Wheat 

...bush. 

1,853,310 

55,949,606 

55,659,783 

Kye 

...bush. 

92,930 

1,753,600 

3,631,962 

Oats 

...bush. 

4,769 

373,577 

486,404 

Barley 

...bush. 

262,906 

130,367 

Peas 

. . . bush. 

4,870 

263,628 

294,707 

Com 

...bush. 

1,426,968 

44,214,476 

30,128,111 

Candles 

...pkgs. 

1,341 

47,906 

51,939 

Coal 

. .  .tons. 

2,715 

49,166 

60,301 

Cotton 

..bales. 

13,365 

552,666 

347,697 

Domestics 

. .  -pkgs. 

4,045 

101,670 

107,322 

Hay 

..bales. 

1,995 

101,043 

58,062 

Hops 

..bales. 

457 

9,191 

53,468 

Naval  Stores— 

Cnule  turpentine  . 

...hbls. 

150 

Spirits  turpentine. 

...bbls. 

127 

25,096 

8,380 

Bosin 

...bbls. 

2,966 

177,132 

143,743 

Tar 

...bbls. 

291 

6,295 

6,065 

Pitch 

....bbls. 

84 

4,769 

4,265 

Oil  cake 

cwt. 

5,635 

3,934,756 

1,341,186 

Oils- 

Whale 

. .  .gals. 

128 

70,035 

201,725 

Sperm 

...gals. 

60 

258,654 

125,389 

Lard 

....gals. 

28,928 

663,716 

1,077,016 

...gals. 

2,637 

112,632 

11,585 

Petroleum 

....gals. 

7,246,654 

215,575,130 

225,811,227 

Provisions- 

Pork 

...bbls. 

6,440 

197,398 

211,517 

Beef 

....bbls. 

1,197 

52,815 

44,543 

Beef 

.tierces. 

351 

46,791 

4e,333 

Cutmeats 

lbs. 

9,697,867 

445.561,384 

463.038,178 

Butter 

lbs. 

550,673 

25.833.166 

32,460,206 

Cheese 

lbs. 

2,224,527 

108,264,278 

117,443,417 

Lard 

lbs. 

10,473,553 

243,230,080 

199,972.993 

Rice 

...bbls. 

610 

19,577 

12,595 

Tallow 

lbs. 

1,622,260 

70,888,367 

56,608,779 

Tobacco,  leaf 

. .  .hhds. 

1,250 

77,406 

58,277 

Tobacco bales  and  cases. 

820 

43.214 

32,642 

Tobacco,manufa<jtured.  lbs. 

101,654 

5,566,917 

5'SO*'2ll 

Whalebone  .... ..... 

IbH. 

7,434 

77,127 

82,274 

i 
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The  Brooklyn  Trust  Co. 

Cor.of  Monta^nie  St,  Clinton sta., Brooklyn,  N.  Y. 

This  Company  ts  authorized  by  special  charter  to 
act  as  receiver,  trustee,  Kuurdlan,  executor,  or  ad* 
nnnlBtrutor. 

It  can  act  as  agent  In  the  sale  or  manaKement  of 
real  estate,  collect  Interest  or  dividends,  receive 
registry  and  trunHfer  buokH,  or  niitko  purcnane  and 
sale  of  tiovernuient  and  other  securities. 

KellKious  and  churttablu  tiistitutiorm,  and  persons 
nnaccustomod  tu  the  tninHactlun  of  buslnesa,  will 
Bud  this  Company  a  safe  and  convenient  depository 
for  money,  HIPJ.KY  HOPES,  President. 

CHAH.  K.  MAUVIN.  Vlce-Pros't. 

ElDOAH  M.  CULLKN. Counsel. 
TtlUSTKES: 
Wm.  B.  Kendall,  Henry  Saupter,    Alex.  McCae, 
John  P.  Holfe,      Chaa.  B.  Marvin.  A  A.  Low. 
TUoniHs  Sullivan,  Abni.  B.Baylis,  Henry  K. Sheldon 
H.K.  Plerrepont,  Dan'iChauncey,  John  T.  Martin, 
AIbx.M.  White,  JosiahO.  Low,    Ripley  Ropes, 
Austin  Corbin.    Kdraund  W.  Corlles. 

WM.  R.  BLTNKBK,  Secretary. 

R.  tT.  Kimball  &  Co., 
BANKERS  and  BROKERS 

4  Exchange  Co.trt,  New   York. 
njteart  mcmttrihif  in  ff.  Y.  Sire*  XxclUngtk 

'  tty  "tJ  Sell  *n  CommissioH,  /or  Cath,  tr  tm  ' 

Marfin,  Stocks,  Bonds,  and  all  InvctiwAl 

Seturitiu,  in  loU  te  nut. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
TO  Broadway  &  1 5  New  St.,  New  York. 

ALSO, 

Cor.  Maidkn  lane  &  JAMES  St.,  ALBANY,  N.T. 

Transact  a  (rener.tl  Bankintr  Business. 
STOCKS  and  BONDS  Iioiight  and  Sold  On  Con:, 
mission,  and  CHrrieil  on  Mnruins. 
Deposits  received  and  Interest  Allowed. 


H.  L.  Grant, 

N«.     145      BROADWAY, 

NKW    YORK. 

CITY  RAILROAD   STOCKS  &    BONDS 

BOUGHT  AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 


Oilman,  Son  &  Co., 

BANKERS, 
62    ORDAR    SXHEBT. 

In  addition  to  a  General  Banlcing  BnsineM,  buy 
and  sell  Government  Bonds  and  Investment  Securl- 


Daniel    A.   Moran, 

27    PINE    STREBT, 

NEVr   YORK. 
(Member  of  N.  T.  Stock  Exchange.) 

Negotiates  First-Class  Railroad,  State, 
and  City  LoajMU 

Btiys  and  sftlla  for  cash,  or  9a  Approved  margin, 
all  Sbaurlties  dealt  in  at  the  Stock  Exchaofre. 

A  choice  ttne  of  Investment  Bonds  always  on 
hand. 

Oorrespon  donee  solicited. 


C.  L  Hudson  &  Co., 

S  EXCHANGE  COURT,  KISW  YORK, 

Buy  and  sell  on  commission,  for  investment  or  on 
marKin,  aM  securities  dealt  in  at  the  New  Yow 
Stoclc  Exclian^e. 

B.  R.  LEAii.  C.  I.  Hudson-,  T.  h  Cctbtis. 
Member  N.Y.  Stock  Eich 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  Si  39  Wall  St,  New  York. 

BOynS,  STOCKS  and  INVESTMRNT  SECURITIES 
BOHJGUT  A.\0  SuLD  'IN  COMMISSION. 

C.  A.  BUTTRICK,  Member  of  the  N.  Y.  Stoclc  Exch'ge 
Wm.  Elmman,  Memoerof  the  N.Y.  Mining  Exch'Ke 


John  B.  Manning, 

BANKER   AND   BROKER, 

No.    6    Wall    Street,    New     York   City 

SOUTHERN    SECURITIES 

A   SPEClALTy 

State,  Municipal  and  Hallway  fsnds  and  Coupons 
aoDKbl  jind  Bold  at  best  marlcet  rates.  Investors  or 
«e»icrs  wishiui-  to  buy  or  sell  are  Invited  to  comraunl- 
cite  w:tb  us. 

Member  of  the  New  York  .>:  tock  Exchange. 


Financial. 


WALSTON  H.  BBOWN. 


ritXD.  A.  BItOWN. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

11   Pine  Street,  New  York. 

SPBCIAL  ATTENTION  GIVEN  TO   TRB  NKGO- 

TIATION  OF 

RAILROAD    SECURITIES. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  UraU  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Geo.    H.   Prentiss, 

19  BROAD  STREET,  NEW  YORK. 

GAS  STOCKS 

AND 

OAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KTNSS  Ot 

BROOKLYBT     SECURITIES, 

DEALT    IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Sheldon  &  Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 

BONDS    AND    STOCKS. 

All  classes  of  negotiable  securities  bought  and 
old  at  the  Stock  Exchange  on  Commitision.  Ad- 
ances  made  on  same. 


Wm.  C.  Sheldon. 


Wm.  B.  Wadswouth. 


Albert  H.  Vernam,  Edward  N.  Bo.nd. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    B  R  O  IE:  E  R  S  , 

No.  34  New  Street,  New^  York. 

Stocks,  Bonds  and  Governrocnts  Bought  and  Sold, 
strictly  on  Commissiun,  either  for  Investcueni  or 
carried  on  margin. 


Coleman  Benedict  &  Co. 

STOCK    AND    BOND    BROKERS. 

24    BROAD    ST.,    NEW    YORK. 

ft(%cks.  Railroad  Bonds,  Governments,  and  all  Se- 
curitiea  dealt  in  ut  the  New  York  tftoek  Exchange 
bcaRh'  and  sold  for  investment  or  carried  on  mar- 
g'Ji,  strictly  ott  cominissiOD. 

"^'^"^^GoVATJS:.  \  Men^to"  N.  T.  Stock  Exch. 

Fred    H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET.  .N'EW  YORK. 
RAILROAD    SECURITIES 

(An  intimate  knowledge  of  all  for  the  past  10  Veiir 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
invited   to   cnmmunicute.      State,  Municipal    an 
Railway  Bonds  and  Coupons  bought  and  sold  at  bes 
Market  Rates. 

EDWARD  FOMEROY,  W.H.  COZ,JR.»  OBCABB. SHITE 

Pomeroy,  Cox  &  Smith, 

BANKERS    AND   BROKERS, 
No.    37    RROAD    STREET. 


lBoodf|t 


S^  So* 


BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BooDT.  C.  W  McLkllan,  Jr. 

RSUBEX  IjZUlND,  F.  G.  Saltukstali.. 


Financial. 


WM.   C.   NOYES, 

21    NASSAU    STREET,  NEW    YORK, 

DEALER  IN 

GAS    STOCKS    A.\D    BO.\DS, 

TELEGRAPH    STOCKS, 

TRUST    COaMPANY.S'    MTOCKB, 

RAILROAD    STOCKS    AND    BONDS, 

AND 

MIBCELL,ANE0P8    SECUItlTIES. 

C^  Co. 

BANKERS, 

No.     18     WALL    STRBBT, 

Neiv    York. 

Transact  a  General  BankinK  Business,  Incladlmr 
he  purchase  and  sale  of  STOCKS  and  BONOS  for 

as&  or  on  marftln. 

Bar  and  Sell  Inrestment  Securities. 

P.  O.  BOX  2,647. 
A.M.Kidder.   Wayland  Tkask.    H.  j.Morsi 


J.    C.    l¥AL,COTT    A.    CO., 

BANKERS, 
No.  42  Broad   Street, 

Transact  a  General  Banking  Business,  buy  and  sell 
on  commission  all  securities  (ieiiJt  in  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Jos.  C.  Walcott,  Fraxk  F.  Dickinsow. 

Members  N  T.  Stock  and  Mining  Exchangea. 

P.    F.    Keleher   &    Co., 

BANKERS    AND    BROKERS, 

No.    305    Olive    Street, 

ST.    LOVIS,   jno., 

But  and  sell  Government,  State,  County.  TownshiD 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
Bonds  a  specialty.  Foreign  exchange  boufr^tand  sold 

Swan  &  Barrett, 

BANKERS    AND    BROKERS 

2GO  Middle  Street, 

POHTL.IND,    MAINE, 

Dealers  In  Government,  State,  County,  City  and  Itolt 
road  Bonds,  Bank  crocks,  &c. 
Ueslrable Investment  SecurKles  oonstantly  on  hand 


Wm.    Fisher  &    Sons, 

BANKERS, 

Aud  Dealers  iu  Govej-nuientH,  Coin,  & 

Investiuent  Securities, 

OppositE  SECOND  St  2  SoUTH  STREET 

BALXIinORE,     ITID, 

Purc^Ma  and  Bell  Governments  nnd  Coin. 

CioUl  coCHtauily  tept  ou  liduU  fur  ilie  supply  of  Mer> 
oUautB,  for  duties. 

Bonds  and  SccurltJea  of  every  ttescrlptlon  booskt 
Jind  sold  on  Commlsston  Ordero,  wblch  have  dfreSl 
[jej-Boiuil  attention. 

Kopccml  attention  Is  given  lo  luveAtincnt  Securities 
of  tlie  higher  grades,  v|aotationa  for  whicb  are  lur- 
mlshtd  UB  required. 

Comupuudence  solicited. 

George    Eustis    &   Co., 


BROKERS, 


OIWCINNATI.  OHIO. 

BANKING  house;  OF 

G.  W.  Norton    &   Co., 

CASH  CAPITAL.  »aX),0OO, 
LOUISVIIiLE,    KENTUCKY. 


C.  K.  ritxZJII.,     1     STATE  BANK,     »  C.T.Wal™ 
President.        (Incorporated  1879.  (       Cosbler. 

German    Bank, 

IiITTLE   ROCK,    ARK. 

CAPITAL  (PAiD-m) $T5,000. 

SimFLDB a£,»00. 

Prompt  attsntloa  given  to  all  business  In  onr  line. 
N,  Y.  CoiiBiK*ovt>«NT8,  Donnell,  Lawsoa  *  Co.ond 
the  Motrvpolitan  Nutionul  Bar 
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Intnrancc. 


OFFICE    OP   THE 


ATLANTIC 

Mutual    Insurance    Co. 


New  Yobk,  January  24, 1880. 
"The  Trustees,  In  conformity  to  the  Charter  of 
■  the  Company,  Bubmit  tbo  following  Statement 
•  of  its  affairs  on  tho  31st  December,  1870 : 
Premiums  received  on   Marine 
lUsks,  from  1st  January,  1878, 

to  31st  December,  1879 $3,699,0G6  58 

Premiums  on  rollcies  not  mark- 
ed off  1st  Januarj-,  1879 1,071,981  91 

"  Total  amount  of  Marine  Pre- 
miums    $5,371,048  49 

ifo  Policies  have  been  issued 
upon  Life  Risks;  nor  upon 
Fire  disconnected  with  Marine 
Risks. 

Premiums  marked  off  from  1st 
January,  1879,  to31st  Decem- 
ber, 1879 3,875,101  26 

"XiOsscs  paid  daring  the   same 

period 1,524,331  04 

-Returns  of  Premiums  and  Ex- 

jxenses 840,736  77 

^TTho  Company  has  the  following  Assets,  viz.: 

ITnltod  States  and  State  of  Now 
York  Stock,  City,  Eaulr,  and 
other  Stocks $8,875,558  00 

Xoans  secured  by  Stocks,  and 
otherwise 1,307,900  00 

Real  Estate  and  claims  due  the 
Company,  estimated  at 500,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,522,826  35 

CashinBank 231,455  16 

iTotal  Amount  of  Assets $12,437,739  51 

'Sljc  per  cent  Interest  on  the  outstand- 
ilng  certlfloates  of  profits  wlU  be  paid  to  the 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  tho  3d  of  February  nest . 
Fifty  per  cent  of  the  Outstanding 
Certlfloates  of  tho  issue  of  1876,  will  bo 
redeemed  and  paid  to  tho  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
tlay,  tho  3d  of  February  next,  from  which  date 
interest  on  tho  amount  so  redeemable  will 
tcease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
^ald. 

A  DlTldend  of  Forty  per  cent  is  de- 
clared on  tho  net  earned  premiums  of  tho  Com- 
pany, for  the  year  ending  31st  December,  1879, 
forwhioli  certificates  will  be  Issued  on  and' after 
luesday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

jr.  H.  CaAPinAN,  secretary. 


TRtTSXEElS: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
-  Cliarles  H.  Russell, 
TTaiBcs  Low, 
X>ayid  Lane, 


Horace  Gray, 
Edmund  W.  Corlles, 
Jolm  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Miaturn, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
-  A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgis,  James  G.  Do  Forest, 

Adolph  Lcmoyne,  Frederick  Chauncey, 

•  Bexjamin  H.  Field,         Charles  D.  Leverich, 
Josiah  O.  Low,  ■VViUiam  Bryce, 

■William  E.  Dodge,  William  H.  Fogg, 

Royal  Phelps,  Peter  Y.  King, 

'Thomas  F.  Youngs,        Thomas  B.  Coddington, 
C.  A.  Hand,  Horace  K.  Thurber, 

aohn  D.  Hewlett,  William  Degroot, 

Winiam  H.  •Webb,  Henry  CoUins, 

ei>arl«a  P.  Burdctt,        John  L.  Riker. 
'  J.  D.  JONES,  President. 

CHARLES  DENNLS.  Vice-President. 

W.  H.  H.  MOORE,  2a  Tlce-President. 
.- '         ..A.  A.  RA^'E^^  2d  A'icc-Pi  csittcn?. 


Insurance. 


The  United  States 
Life  Insurance  Comp'y, 

361—264  Broadway,  N.  Y. 


Assets, 
Surplus, 


$4,983,276  81 
872,484  06 


JAMBS  BUELI ,  President. 

lilBBRAL  AND  IMPlRTANT  CONCESSIONS  IN 
lilFJS  INSURANCE  CONTRACTS. 

Examine  the  new  ^orm  of  Policy  issued  by 
United  States  Life  Insurance  Company  before 
BurinK  elsewhere. 

After  tlie  premiums  for  three  or  more  years  liav 
been  paid,  upon  recelvinK  the  required  notice  from 
the  assured,  the  Company  will  continue  the  Policy 
in  force  without  further  payments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
will  carry  it. 

Should  the  dath  of  the  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— no 
deduction  being  made  for  foreborne  or  unpaitf 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  orlgina 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  if  tho  ENTIRE  RESERVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
In  every  event  the  full  value  of  his  Reserve. 

NO  8UHHENDER  of  the  Policy  is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTER  THREE  YEARS.  ALL  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years.  INCON- 
TBSTIBLE  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Office  of  Middle  Department,  Boreel  Building, 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't, 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flfty-Fonrtli  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  tor  Re-insurance 1,856,954  00 

Reserve  for  Unpaid  liflsses..: 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

SCniHARY  OF  ASSETS 

Held  in  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIRE  and  for  the  proteo- 
tioitof  Policy-Holdersof  FIRE  INSURANCE: 

Cash  in  Banks *329,082  48 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  $4.144,950) 1.862,928  00 

United  States  stocks  imarket  value) 2,724.600  00 

Bank  and  r.-iilroad  stocks  (market  value)  339.576  25 
Slate  and  municipal  b'ds  (market  value)  191,350  00 
Loans   on  stocks,  payable  on  demand 

(market  value  *ll(»,8«8  49)^ 653.250  00 

Interest  due  on  Ist  July.  1880 83,310  47 

Balance  in  bands  of  agents 142.103  fi". 

Real  estate 66,10i  18 

Premiums  due  and  uncollected  on  poli- 
cies Issued  at  this  office *. 8,429  88 

Total ?6,390.283  89 

CHAS.  J.  JHARTIN,  President. 
J.  H.  ■WASHBURN,  Secretary. 


Commercial   Curds 


Brinckerhoff,    Turner 
&    Co., 

fManafftcturerB  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DUCK,  CAR  COVE! 

ING,  BAGGING,  RAVENS  DUCK,  SAIL  TVr  IKES 

AC.    "  ONTARIO  ■  SEAMLESS   BAGS, 

"AWNING  STRIPES." 

Alto,  Agents 

United  States  Bnutlng  Compauy. 

A  fall  supply  all  Widths  and  Colors  always  in  stoci 

No.  109   rtuane   Street. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Washington  Mills,   Cliloopee  mrg.  Co. 

Burllnston  AVooIeu  Co., 
EUertou  New  Mills, 

Atlantic  Cotton  Mills 
Saratoga  Victory  Ml'g.  Co.,  iiccan  Mills 

AND 

Hosiery,  Slitrts  and  Dra\Ters 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  45  White  Stbebt,        15  Chauncky  Street 

philadelphia. 

J.  W.  DAYTON,  sso  CnEsixnx  Stbski. 


Commercial  Card§. 


Russell  &    Co.,   China, 

CoMMiasioif  Merchants  and  Ship  AoEXTg, 

HoDv  K-ODffT  Cauton,  Amoy.  Foochovr, Shang: 

hni  and  llaukow. 

Agent  In  America.    S.   W.   P03IER0Y,  Jr. 

New  York  Office.  59  Wall  Strebt. 
Boston  Office  41  Central  Street, 

George  A.  Clark  &  Bro., 


iniI.l«rARD'S    BEJLIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 


No.    11  Old  SUp,  New  fork. 


J.B&J.M.CORNELI 

139  TO  143  CENTR  E  ST/N.Yl 

ViTROUGHT&CAST  IRON  WORK 

)rALLKINDS.FOR  BUILDINGS£[ 

Repairs  Promptly  Attended  To. 


^M  mm» 


GOLD  MEDAL,   FAHIS,   1878. 

Sis  Celebrated  yumter 8 f 

303-404- 1 70-35 I -332, 

andhia  other  styles  may  he  had  of  all  dealers 
throughout  the  world* 

Joseph  Gillott&  Son?,  NewTork. 


OF  NEW  YORK, 

F.S.WINSTON,  PRESIDENT 
SSUES    EVERY  APPROVED  DESCRIPTION  O 

.IFE  AND  ENDOWMENT  POIICIE 

)NTEf?MS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  lET.M  1842. 

:ASHMISOY£R$8aOOQ,00£ 

Wire    Rope. 

STEEL  AND  CHARCOAI4 
IRON  of  Bupcrior  quality 
suitable  for  MINING  ANB 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  &c.  Also, 
IGiilvanized  Charcoal  and 
BB  for  Ships'  Rigginp, Sus- 
pension Bridges,  Derrick 
Guys.  Ferry  Ropes,  &c.  A 
larj^e  ptock  con.stiintly  Oii 
liunfi  from  which  any  de- 
pired  leTijiths  are  cut 
FLAT  STEEL  AND  IR03l 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 

JOHN     W.    ri ASOX    Sc    CO., 

43  K      Eil-.vay,  Sew  Vorlr* 
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ONLY 

Direct   Line  to  France. 

GENERAL   TRANSATLANTIC  CO. 

Betiveen  Neiv  Vork  and  Harre. 

From  Pier  (Dew)  No.  42  North  Blyer,  foot  of  Morton 
Btreet. 

Travelers  by  this  lino  arotd  both  transit  by  Eng- 
lish Kiiilway  and  the  dlsoomforts  of  crosslnn  the 
Channel  in  a  small  boat. 

FBANCB,  Trudolie Wed.,  Not.  10,  noon. 

F.  DE  LESSEP8,  Torlols.    ...Wed.,  Not.  17,  8  P.  M, 

CANADA,  Franguel Wed.,  Not.  24, 10  A.  M. 

PHIOB  OF  PA83AOE,  (including  wine;. 

To  Havre— First  cabin,  $100  and  $80.  Steerage 
fStt,  IncludinK  wine,  bedding  and  utensils. 

Return  tlclcetB  at  Tery  reduced  rates. 

Checks  drawn  on  Credit  Lyonnata  of  Paris  tn 
wnounts  to  suit. 

LOUIS    DE  BEBIAN,  Agent, 

6  Bowrllne  Green. 


Publications. 


"THE  PRINCE  AMONG  MAGAZINES." 

y.  I.  Observer 
-<«  Tbe  Greatest  Living 
Authors,  such  as  Prof, 
max  nuller,  Rt.  Hon. 
1¥.  E.  Gladstone,  Jas. 
A.  Fronde,  Prof.  Hnx- 
lejr,  R.  A.  Proctor,  Ed. 
A.  Freeman,  Prof  Tyn- 
dall,  Dr.  W.  B.  Car- 
penter, Frances  Power- 
Cobbe,  The  Dnke  ol 
Argyll.  Wm,  Black,  ITIiss  Thackeray, 
Jnrs.  innloch-Cralk,  Geo.  macDonald, 
mrs.  Uliphant,  Jean  IngeIo«r,  Thomas 
Hardy,  IVutthew  Arnold,  Henry  Kings- 
ley,  W.  W.  Story,  Turgaenlef,  Rnskln, 
Tennyson,  Bronmlng,  and  many  others 
are  represented  In  the  pages  of 

Littell's  Living  Age. 

In  1880,  The  Living  Age  enters  upon  Us  thirty- 
seventh  year,  admittedly  unrivalled  and  continu- 
ously sncceasful.  During  the  year  It  will  furnish 
to  its  readerp  the  productions  of  the  most  eminent 
authors  above-named  and  many  others;  emhraclnR 
the  choicest  Serial  sinil  Short  Stories  by  the  LEAD- 
ING FOREIGN  NOVELISTS,  and  an  amount 

Unapproached  by  any  other  Periodical 

In  the  world,  of  the  roost  valuable  Literarv  and 
Scientific  matter  of  the  day.  from  the  pens  of  the 

FOREMOST    BSSAYISTS.  SCIENTISTS,    CRITICS.  DlS" 

CovEiiERS.  and  EDITORS,  representing  every  depart- 
ment of  Knowledge  and  Progress. 
The   Living    Age  is  a  weekly  magazine.  givinK 

more  than 

THR£E    AND    A    QUARTEH  THOUSAND 

double-column  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
Us  great  amount  of  matter,  with  freshness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
best  Essays,  Reviews,  Criticisms.  Tales.  Sketches  of 
Travel  and  Discovery.  Poetry.  ScientiHc.  Biographi- 
cal. Historical  and  Political  Information,  from  the 
entire  b<»dy  of  Foreign  Periodical  Literature. 

The  importance  of  the  Living  Age  to  every  Am 
erican  reader,  as  the  only  satisfactorily  fresh  and 
COMPLETE  compilation  of  an  indispensable  cur- 
rent literal  ure.— indispensable  because  it  embraces 
the  production  of 

THE    ABLEST    LITING    WRITERS, 

Is  suflBciently  Indicated  by  the  following 
OPINIONS. 

•'  The  last  volume  of  the  Living  Age  presents  a 
fresh  example  of  the  Judgment  in  selection  and 
adaptation  to  the  demands  of  the  best  popular  lit- 
erature, which  has  secured  so  wide  a  circulation  to 
that  periodical."—^.  >'.  lYibune. 

"  It  covers  the  whole  field  of  literature,  and  covers 
it  completely,  thoroughly  and  impartially."— Tim**. 
CinciiiJiati. 

*■  It  affords  the  best,  the  cheapest  and  most  con- 
venient means  of  keeping  abreast  with  the  progress 
of  thought  in  all  fia  phases."— JViwi A  Amertcun, 
J^ladtlphia. 

"  It  Is,  by  all  odds,  the  best  eclectic,  published. "- 
Southern  Cfiurchnvm.  B  chmond 

"  It  is  the  embodiment  of  the  truest  and  purest 
literature  of  the  age."— ^m.  Chrmian  Review,  Cin 
cinnati. 

.'J^'f.^^J^  alone  a  reader  may  fairly  keep  up 
with  all  that  is  Important  In  the  literature,  history 
politics  and  science  of  the  day."— 2^  itethodint, 
Jiew  York.  ' 

*•  To  read  It  weekly  is  a  liberal  education."- Z<on'« 
fferaUt,  Boston. 

"There  is  no  magazine  published  that  gives  so 

Reneral  a  knowledge  of   what  is  going  on  in  the 
terary  morAA."— Presbyterian  Wtt0y.  Jialtimore. 

Club  PrScea   for  the  best   Home    and 
Foreifrn  Literature. 

For  $10  50  The  Living  AGEandelther  oneof  the 
American    $4    Monthlies   (or    Harper's    Weeklv  or 


Publicatont. 


1  H  E 


Biia  r)  will  be  sent  for  a  year,  both  postpaid :  or  for 
ts  50  The  LiviNGiAOE  and  the  St.  Nicholas  or  AbdU. 
lon't  Journal.    Address.  <-*-">- 

X,irTEl,<.    Sc    CO.,    B«Bt«B. 


Financial  Review, 

.(ANNUAL.) 
I880. 

A  MANUAL 

FOR 

INVESTORS  AND  BROKERS. 


CO>TKNTSi 

Retrospect  «f  1879. 
nercanllle  Failures. 
Banking;  and  Financial  — 

UniteoStatPS— NiktUnial  Itank  Figures  »n 

Curroncy  Moveiuenta. 
Now  York  City— Bank  Rotiims,  Ac. 
London— Money  Market  and  Bank  Ret  urns 
Commercial- 
United  States— Forel|?n  Commerce,   Trade 
Balance,  U.  8.  Exports  and   Imports   of 
LcadliiK     Articles.     London— Review    of 
year,  Bank  Returns,  &o. 
Tbe  inoney  IHarket— 

Influenceii,  and  Prices  of   Call  Loans  and 
Commercial  Paper  since  1872. 
Gold  and  SI  Te-— 

Production,  Exports  and  Import*  of  Gold 
and  Sliver  in  the  United  States. 
Fjrelj:n  Exchange- 
Market  and  Prices  in  New  York,  1870-1880 
Inv  stmentk  and  Speculation— 

Compound  Interest  Table,  Showing  Acou- 

raultions  of  Money  In  a  Series  of  ^  ears. 
Table  Showing  the  Kate  Per  Cent  Realized 
on  Securities  Purchased  at  different  prices* 
Stock  Speculation  in  New  York. 
Dnited  States  Debt  and  Securities- 
Debt  of  the  United  States. 
Prices  of  U.  S.  Bonds.  1880-1880. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1880. 
Railroads  and  their  Securities- 
Railroads  in  the  United  States^ 
Railroad  Earnings. 

The  New  York  Stock  Market,  1860-1880. 
Prices  of  Railroad  Bonds,  1872-1880. 
Prices  of  RaUroad  Stocks,  1860-1880. 


Price  of  tbe  Revleir,  In  Clotb 92  00 

To  Subscribers  of  the  Commercial  }  ,   nn 
&  Financial  Chronicle i  *  "" 


^I'lL.LIAin    B.   D.tNA   &.  CO., 

PUBLISHERS, 
79  &  81   William  Street  N.  V. 

"MONEY." 

THE  JOURNAL  OF  CO-OPERATIVE  IN- 
VESTMENT. 

Record  of  the  London  Money  Market,  and  all  classes  of 
En^Uth,  American  and  Continental  Investments. 

Published  on  the  first  and  third  Wednesdaxs  in 
each  month. 
Contains  valuable  information  upon  all  classes  of 
Investments,  especially  EnKlish,  Canadian  and  Am- 
erican Railways  and  torelKn  Government  Bonds. 
Alsr)  Mines  and  Metals.  Price.  8s.  per  annum,  post- 
age free  to  the  Continent  or  the  United  States. 

G.   raiLLS,   Publisher, 

36  Change    Alley,    London,  Eug;Iand. 


Cotlen. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
A170I7STA,     OEOROIA. 

Entire  attention  given  to  purchaae  of  COTTOH  ei) 
ORDER  for  SPINNERS  and  EXPORTERS 
COBKXBPONDKNCK  SOUOITHD. 

References :— Natloaal  Bank  of  Augusta,  GeorgU 
Henry  Henti  &  Ce„  Commission  Merchants    New 
ferk;  William  B.  Dana&  Co.,  Proprietors  Cokhjis 
oiAi,  AKD  FiNANOiAi.  Cbboniolx,  and  other  Ne 
7oik  Bouses. 


John  F.  Wheless  &  Co., 

COTTON 
UOSTin  ISSION    niEnCHANTS 

NASHVILLE,  TKNNBSSKB. 

Special  attention  given  o  Spinners'  orders.   Corre- 
mondeuco  B.olicited. 

RiFKEXKCas.— Third  and  Fourth  National  Bank 
and  Proprietors  of  Tas  Chbonioui. 


Cotton. 


Hbvbt  H.  Waki. 


Oilllat  Schboidbb 


Ware  &  Schroeder, 

COTTON    COMMISSION   MERCHANTS, 

111  Pearl  Street,  New  York. 

SpeelBl  attention  pstd  to  the  exeontlon  of  orten 
•  r  the  purobate  or  sale  of  contract*  for  fotvs  d^ 
llrerr  of  cotton.    Liberal  advance*  made  on  oon 
•  liRunents. 

WU.  HOHB.  H.  W.Hanuianh.  Clihknspisobbb 

Mohr,  Hanemann  &  Co., 

COl'TON     BROKERS, 

138      PEARI.     STREBT, 

KBW   TORE. 

Special  attention  Klveo  to  tbe  ezecatlon  of  OR- 
DBRS  FOR  FUTUBK  CONTRACTS. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON  COMMISSION   MKfiCHANT8» 
No.    10    Old   Slip,    New    York. 

XOODT  &  JEMISON,  GalreBton,  Texas. 

Geo.   Copeland  &  Co., 

COTTON    BROKERS, 
I3«    PEARL    STREET,  NEW  YORK. 

WALTER  &  KROHN, 

COTTON    BROKERS, 
S3    BEAVER  STREET,  NEIT  YORK. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
IIT    Pearl   street.    New   York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe* 


Tames  F.Wenman&  Co., 

COTTON    BROKERS, 
Mo.  146  Pearl  Street,  near  W^all,  N.  Y. 

Established  (in  Tontine  Building)  1840. 

H.  Tileston  &  Co., 

COTTON,       STOCKS,    (  RONOS,      &e. 

86  WILLIAM  STREET,  NEW  YORK. 
Orders  in  "  Futures"  executed  at  N.T.  Cotton  Bz«h 

J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.   T4    &   76  Wall    Street, 

(SXAMEN'B     SATTNOS     BANK     BCIU>INO,) 

NEW    TOBK. 

Special  attention  given  to  the  Purchaae  and  gale 
of  Contracts  for  future  delivery  of  Cotton  :  also 
execute  orders  for  Purchase  and  Sale  of  Stock*  an 
Bonds  for  Southern  account. 


A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
MACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shjpmeqt  o 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  furnished.  CorreapondeODe 
solicited. 

Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBVRG,     miss. 

Ordera  to  Purchase  Cotton  In  onr  market  »ollclte4 
Refer  to  Uessr*    WOODWARD  &  STILLMAM 
New  York. 


Ti" 
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CoMon. 


Cotton. 


Woodward   &  Stillman, 

SBAUKN'S   BANK  BUILDING, 
No>.  T4   *    T6   \rtM  StrMt, 

NBW  YORK. 

eEKEBAL  COMMISSION  MERCHANTS 

I.OANS  MADE  ON    ACCBPTABI.B 
SECURITY. 

IJbeial  adranoei  made  on  ConslMiunenU. 

BvceUI  attention  paid  to  tbe  execution  of  ordeTi 
for  the  purohaae  or  sale  of  oontiwste  lor  future 
dellTerr  of  cotton. 

W.C.  WATTS.  DAVID  HASWKLL.  CHAS.W.WATTg. 
THOMAS  J.  SLACOHTia,   8p«Cial. 

Watts,  Haswell  &  Co., 

36  8TONB   STREET,   NEW  YORK, 

COTTON    FACTORS 

AND    COMMISSION     MBKCHANTS, 

Watte,  Haewell  &  Co.  will  make  advances  on  Cot. 
ton  and  other  Produce  oonslftned  to  them,  or  to  W. 
C.  Watte  &  Co.    Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    O.    WATTS    &    CO., 
le    BBOWN'9    BUILDING,    LIVBRPOOL. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  BnUdlng, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


HiaAH  POOL 


Babtlktt  9.  Johnston. 


Pool   &  Johnston, 

COTTON    COMMISOTON    MERCHANTS, 

53    STONE    STREET,    NBW    YORK. 
Conslenments  solicited     Orders  executed  at  Cot- 
ton Exchanges  In  N.  Y.,  New  Orleans  and  Liverpool. 


LBHKAir,  A IHAHAM  *  CO., 

New  Orleans,  La. 


Lbhxan,  Dtjbb  &  Co. 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COM'^ISSION    MERCHAKTS, 

40    BXCHANGE    PLACE. 

Nenr    York. 

wrders  exetuted  at  the  Cotton  Exchanges  In  Sew 
Jork  and  .^iverpo*!  a»d  adTaness  made  on  Cotton 
a  Id  other  produce  consigned  to  u»,  or  to  our  corre- 
s:iondents  In  Liverpool,  Me»srs.  B.  Newgass  &  Co. 
and  Messrs  L.  Rosenheim  &  Sons.  

Robert    Murdoch, 

COMMISSION    MERCHANT, 

HI  Pearl  Street,  New  York. 

Liberal  advances  on  consignments  of  Cotton  for 
Bale  In  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. 


Henry   Hentz  &   Co., 

GENERAL 
COMMISSION    MERCHANTS, 

8  Sonlb  W^Ullam  St.,  New  York. 

Advances  made  on  Consignments  to 
Messrs.    JAMES    FIN  LAY    4c    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINI.AY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commissioa  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co. 


Cotton. 


B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  I.IVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  In  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BROTHERS    *    CO.. 
BO  Wall  Btbsst. 

THE     BRO'W?V 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MAKDFACrCBERS     OF     THE     CELRBRATZO 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON  GINS  FOR  EXPORT. 


R.  M.  Waters  &  Co., 

COTTON   COMMISSION    MERCHANTS    AND 

BANKERS, 
t4    BROAD   STREET,    NBUr    YORK. 

Special  attention  given  to  Investment  securltl  • 


I 


Insurance. 


CHAS.  >.  aoHORST, 


JOHX  R.  BARRETT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

No.     125    PEARL    STREET, 
New  York. 

Receive  Consignments  of  Cotton  and  other  produce. 
LIBERiAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Bennet  &  Foulke, 

COMIHISSION    MERCHAKTS, 
X21     PEARL    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 

Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 


COMMISSION     MERCHANTS, 
140  Pearl  street,   N.  Y. 


]?Ii§celIaneoii8. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL    AGENTS 

132   Pearl   Street, 

P.  O  Box  8,909.  New  York. 

Advances  made  on  Conslgaments. 

Special  personal  attention  to  the  purchase  and  sale 

of ''CONTRACTS  FOU   FUTURE  DELIVERY     OK 

COTTON. 

Waldron  &  Tainter, 

OENERIL  COTTON  MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
Fsture  "  order*  executed  at  N.  T.  Cotton  Excb'ge 


Whiting  Paper   Co., 

HOLVOKE,    mASS. 

Bankers'  Ledger  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antique  Parchment  Papers. 
Plated  Papers. 
Bond    Fapera. 

AGENTS: 

JAMES    D.    WHITMORE    &    CO., 

45  BEEKMAN  STRKET.  NEW  YORK. 

C.  CONRAD  &  CO., 

ST.     •-*.IJS. 
Branches  In  Leadvillk,  Bte-sa  Vista  and  Gun- 
nison CITY,  (;ol.;  Da  m.aS  and. Houston,  Tex. 
Sole  Proprietors  of  the  "  Oriir*i» '  Bodwelser." 
Trademark  registered   >•    LS^T. 
BUDWEISER    LACEMBEER, 

IN  BOTILES, 
made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  In  all  climates.  Agents  wanted  in  all  towns 
Ask  vouir  Oncer  for  Conrad's  Budweiser. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS *2,418  5TO 

No.  2   Cortlandt  St.,  New  York. 

JAS.    A.    ALKX.\NBER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  {Villiain  St. 

JAMES  E.  PUL8F0ED,  Resident  Manager 
HENRY  W.  EATON,  D^nty  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.    Co. 

OF 

LONDON  AND  EDINBUR«>H. 

United  Stales  Board   of  Management, 

NEyf     YORK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  &  Oo 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
E.  P.  PABBRI,  Esq.  (Drexel,  Morgan  &Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASrOR,  Esq. 

CHAS.  E.WHITE,  SAM.  P.  BLAGDE>, 

MANAGERS, 
Office  54  WUiiam  St.,  New  York. 


Works  at 
Orient,  L.  I 


EUREKA" 

"  Oriest." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammoniated  Bone  Sdperphosphate  of  Lime, 

AND 

»<  ORIENT  COMPLETE  MA>fURE," 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W.    G.    CRENSHAW,    Pres't, 

Crenshaw  Warehocsk, 

Richmond,  Va. 


Union  Ins.  Ca 

IfiF  LONDON^,  f 

ALFRED    PELL, 

Resident  Manager^} 

Sr  &  39  Wall  Stree* 


xmm 
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Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHBI^PS, 
JAMK8  STOKES, 
ANSON  PHKLPB  STOKES, 
F.  P.  OLCOTT, 

45   &  4T  TTall  Street,  New  York. 

COMMERCIAL.    CREDITS, 

in  Dollars  for  use  in  United  States,  Cuba,  &c., 

n  Pounds  Sterling,  available  in  any  part  of  tbe  world- 

Also,   TRAVELERS'    CREDITS   and 

CiaCVIiAB    NOTES. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  ■  ■  9,000,000  Francs. 

BOARB   OF  DIRECTORS ! 

Fwux  GaisxB,  President.  „      ,^ 

ALFKKD  MiQDiSAT  (Graff  &  Maqnlnayl,  Vlce-Prei 

J.  B.  Von  SIR  BicKH  (1).  Von  der  Becke;. 

OTTO  Gttnthkb  (Cornellle-I>avld). 

£]aLK  DK  Gcttal. 

AD.  FEiNK  {  ^raols.  Model  fi  Cle.) 

AtlG.  NoTTKBrnu  (Noltebohm  Freres). 

Fb.  Dhan»  (Mlchlel8-Loo8). 

Job.  Uxy.  Fuhrmanh,  Jb.  (Job.  Dan.  Fnbrm&nn). 

Loots  Wkbkk  (Kd.  Weber  4  Cle.) 

Jnuts  Kactiuibtbacob  (C.  Scbmld  A  Cle.) 

TRANSACTS     A 
OENERAI.    BANKING    BITSINESS. 


Financial. 


John  S.  Kennkdt. 


J.  KlSKEDY  ToD. 


J.   S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 

Kew  ITork. 

BUY     AND     SELL 

KAILXOAD    INTESTldBlsT    SECURITIES; 

Collect  Coupons  and  Ditidknds  i 

NEGOTIATE    LOANS    AND    DRAW    BUJiS    OF 
EXCHANGE  ON  LONDON. 

AU  business  relating  to   the  Construction  and 
Equipment  of  RaHroads  undertaken. 


E«$TABI<ISHED 

1864. 

Coleman  Benedict  &  Co. 

STOCKS    AIVD    BOINDS, 

MEMBERS  OF  THE  N.  Y.  STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  in  tbe 
purcbase  and  sale  of  Stocks  and  Bonds  on  MarKin 
or  for  investment. 

Complete  Financial  Report  issued  weekly  to  our 
correspondents. 


Wm.  l.  Breese.  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKEKS, 

No.  29    BROAD    STREET,   NEW    YORK. 

\     Government  Bonds,  Stocks  and  all  Investment 
Securities  bought  and  sold  on  commission. 


ASA  P.  Potter,  Prest.        J.  J.  Eddt  Cashier. 

Maverick  National  Bank, 

BOSTON, 


CAPITAL, 
SCRPLIIS, 


$400,000 
400,000 


COLLECTIONS  a  specialty.  Buainess  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


Lbwis  H.  Taylor,  Jr. 


LiNDLEv  Haines 


L.  H.  Taylor  &  Co., 

Bankers  and    Brokers^ 

140    SOUTH    THIRD    STREET, 

PHIIiADELPHIA. 

Deposits  received  subject  to  check  at  slfitat,  and 

interest  allowed  on  daily  balances. 

Stocks.  Bonds,  &c..  bouKht  and  sold  on  commission 

in  JPhiladelptaiu  and  other  citleH. 

Particular  attention  Ki^en  to  information  regard- 

DR  Inveatment  Securities. 


Lummis  &  Day, 

No».  34  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKER8    AND    STOCK    BROKERS. 

William  Lcumis,  IIe.nry  Day, 

Members  uf  New  York  Stock  Exchange. 

Hatch  &   Fopte, 

BANKEBS,  No.   li   1VAI.I.   STREET, 

BITT    AND    SELL 

GOVKBNMIKNT  BONDS.  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 


Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With   RUSSELL    SAGE   for   many  Years. 

80    BROADWAY,    ROO.tl    39. 

INVESTMENT  Bonds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  securltieb  dealt  in  at  the  Exchange  bought 
and  sold  on  commission. 


Scranton  &  Willard, 

ra  BROADWAY  AND  13  NEW  STREET 

PRIVATE  WIRES  TO 

Windsor  Hotel,  Cumberland,  Delmonico'8 

Gllsey  House,  Ptailadclpbia. 

GRAIN   AND    PROVISION   DEPARTMENT 

UNDER  CHARGE  OF 

niemra.    L.  G.    QVINLIN    &   CO. 

Chicago  Correspondents,  JOHN  T,  LESTER  &  CO. 

Gwynne  &  Day, 

(Estalillsliecl  1851.]        No.  45  TTall  Street, 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 
'   Investments  carefully  attended  to. 

Schulz  &  Ruckgaber, 

B  .\  N  K  E  R  8  , 
23  \l  llllam  Street,  New  York. 

CORRESPONDENTS  OF  Tli.- 

lulcrnatioual   Bunk    of  Lou.:    u   (Limited), 
Louilin. 

Mcaiirs.  John  ncrcnberic,  Uosslcr  i)k  Co., 
llniuburg. 

Commercial  and  TruTcIeri' t.iedits.    Bills  of  Ex- 
(huuke.  •' -.ble     ransfers. 


Financial. 


Kidder,  Peabody  &  Co., 

BOSTON,   MASS., 

Cor.  Wall  and  Nassaa  Sts.,  New  Torlt, 

FOREIGN    BAKHEBS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

COMMERCIAL  AND  TKATELERS'  CSEDITB. 

COBBFSFOXDENTS  : 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  <fc  CO.,  Paria. 
MENDELSSOHN  &:  CO.,  Berlin. 


Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31  Pine  Street,  Jtew  York. 

GOVERNMENT     BONDS,     MUNICIPAL     AND 
BLAILROAi)   SECURITIES   BOUGHT  AND 

SOLI)  O.V  COMMIS^SION. 

CHOICE  RAILROAD  MORTGAGE  BONDS 

FOR    SALE. 

C.  D.  Wood.  Sam'l  d.  Davis. 

J.  H.  Latham  &  Co., 

INVESTMLESfT     SECIRITIES, 


■ngo,    Cinclnnnti, 
rColuinl>ia,  and 


St. 


Now    Yorit    City,    Chlcn 
Louiii,  DiHtrictofl 

GoTerHincnt  Securities. 
FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 

J.  H.  LATHAM.  F.  W.  PIHRT. 

Hymans  &  Zoon, 

BANKERS, 

AmSTEBDAn,    HOIiLAND. 

Bonds,  Stocks  and  Securities  (also  not  officially 
quoted)  bought  and  sold  on  commission.  Bits  col- 
lected and  other  banking  business  transacted. 

Correspondence  solicited. 

J.    Ci    IVALCOTT    dc    CO., 

BANKERS, 
No.   42  Broad   Street, 

Transact  a  G«neral  Banking  Business,  buy  and  sell 
on  commission  all  securities  dealt  in  at  the  New 
York.  Philadelphia  and  Boston  Stock  Exchanges, 
either  fur  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Jos.  C.  Walcott,  Frank  F.  Dickinso.v, 

Members  N  Y.  Stock  and  Mining  Exchanges. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
86    BROADWAY,    NEW    YORK, 

DEALERS  IN 

Pirat-Class   luveittiiient    Secarltles. 

GOVBP.NMENT   BONDS;  STATE.  CITY,  COUNTT 

RAILROAD  &  MISCELLANEOUS  SECIIRITIKS 

Bought  and  Sold  on  CommlsaloB. 

Vtrmnia  Tax-SecHvaNe  Coupont    Bought. 

SOalHERN   SECURITIES    A    SPECIAL! Y. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Deposits. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  20r  Walnut  I'lacc,  PHILADELPHIA. 

Government.  State.  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  tne  K<oaaBge!. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  attended  to. 

C.nesiv.niicnls  carfiully  represented  at  Aootloos 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  ri.llrcads  always  wanted  for  lavestmaota  at 
the  best  mtes.    Orders  on  m-irmns  aot  entertained. 
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Foreigo   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COBNIR  OF   BROAD,   NEW   TOHK. 

Drexel  &  Co.) 

^e.M  Booth  Thibd  St. 


Drexel,  Harjes  &  Co 

81  Bonlenu-d  Haaumani 

Pblladelptala.  Parts. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities.  Gold, 
Ac  Dougtit  andsold  onCommlsEion.  Interest  allowec 
on  beposlts.  Foreign  KxchaoKe.  Commercial  Credits 
Cable  Transfers.  Circular  Letters  for  TraTelers. 
tvallable  In  all  parts  ef  the  world. 

ATTO»«nT6  AWD  AQBNTfl  OF 

raessrs.    J.  S.  inoROAN   &  CO., 

No.  aa  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    59    fVALL    ST.,  N.   IT., 

BUT  AND  SELL 

B1L,L.S    OF    FXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
OERMANY,  BELGIUM  AND  UOLLAND. 

Issue  Commerfiul  and  Trarelers'  Credits 

ly   STERLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  In  MartlnlQue  and  Guadaloupe. 
nAKE  TE1.BGR.*PHIC  TRANSFERS 

OF    raoNKlf 
Between  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of   Drafts  drawn  abroad   on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

_  on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AOBNTS    FOK 

BARING   BROTHERS  ic   COMPANY, 

62   WALL    STREET.    NEW    YORK. 
28    STATK  STREET,    BOSTON. 

J.  &W.Seligman&Co., 

BANKERS, 
59    EXCHANGE    PI.A,CE, 

CURKBK  BROAD  8TRKBT.  >KW  lORK. 

Issue  Letters  o*"  Credit  for  Travelers, 

Payable  In  any  par   of  Europe,  Asia,  Africa,  AastrHlit 
and  America. 

Draw  Birs  of  Bzc-nance  and  make  telegraphic  tranr. 
tera  of  money  on  Burope  and  OaliforBia. 


John    Munroe    &    Co., 

No.  8  AVall  Street,  Nenr  York, 
No.     4     Post     Office    Sqaare,    Boston, 

CHEQUES  AND  CADLE  TRANSFERS  ON 

MUNROE    &.    CO.,     PARIS. 

BTBRLLNG    CUEQUES    AND    BILL?    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    tc    CO.,    LONDON. 

CTBnUl,AB     NOTBS     ASD     CBBDITa     FOB    TKATBIJSRS. 


J.  &  J.  Stuart  &  Co., 

33     NASSAU     STREET. 

BILLS    OF     EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS.    LONDON  ; 
MANCHESTER    &    COUNTY     BANK, 

••  LIMITED  ;•• 
MANCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKING    COMPANY, 

BELFAST,    II;ELAND 
AND  OS  IHB 

NATIONAL  BANK  OF  SCOTLAND, 

EDUJBtTRG,  AND  BRANCHES; 

ALSO. 

■■A'll.If  TR*>f=VK'»;s  AVn  LKTTRRS  OF  CREDIT 


No.  25  PlnetStreet,  New  York. 

Purchase  and  sull,  on  i;ommission,  GOVERNMENT, 
STATE  MUNICIPAL  and  RaIlHOAD  BOND^ 
and  STOCKS,  and  all  classes  of  Securities  dealt  In 
at  the  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
negotiated.  Interest  paid  on  9EP0SITS  subject  to 
check, 

WILLIAM  B.  HATCH. 
THOMAS  H.  BOUDEN  FRANK  JENKINS 


Forefffn  Exchange. 


K.noblauch 


&  Lichtenstein, 

BANKERS, 

39  WUlIam  St.,  cor.  Exchange  Place, 

NEW    YORK. 
Hske  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issne  Letters  oi  Credit 
tt  all  principal  cities  o>  Burope. 

8PECLAL   PARTHEK, 
DEUTSCHE    BANK,     Berlin. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stocks  and  BondSj 

63    Wall   Street,   Nenr    York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


Cunadian    Banks. 


Merchants'    Bank 


OF 

CANADA, 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLENNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager. 

BANKERS: 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  Issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Neiv  York  Agency,  48  Exchange-place. 
HENRY  HAGUE 


JOHN  B.    HARRIS   JR., 


Agents 


Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


-    $12,000,000,  Gold. 
5,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

0.  F.  SMITHEKS,  General  Manager. 

NEW  YORK    OFFICE, 
Nos.  59    dc   61    WALt.    STREET. 


Walter  Watson, 
'Alkx'r  Lang, 


f  Agents. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world:  issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchla  Lane. 


AQENCT    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    52    AVALL    STREET. 

Buy  and  sell  Sterling  Excliange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH. )  .  „„,, 
W.  LAWSON,  J  Agents. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  HOWLAND,  President ;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbanchxs: 
st.  catharines,  port  colbornb,  st.  thomas 

rSGERSOLL,  WELLAND,  DUNNVlLLE.  EERGOS. 
Dealers  In  American  Currency  and  Sterling  Exchange* 
Agents  In  London :       I  Agents  In  New  York: 
BosAHQUET,  Salt  &  Co.,        Bank  of  Montrbal, 

93  Lombard  street.         [  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in  gold 
or  currency,  dlsuounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bj 
gold  or  currency  draft  on  New  York. 


Foreign  Bankers. 


Nederlandsch  Indischc 
Handelsbank, 

AMSTERDAM,    HOLLANi?*' 

ESTABLISHEB  EN  1863. 

Pald-Up  Capital,  I2.00<>,000  Guilder* 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  It,  Batavia,  Soerabaya  and  S&marscA. 

Correspondents  in  Padang. 

Issne  commercial  credits,  make  advances  on  ship* 

ments  of  staple  merchandise,  and  transact  othei 

business  of  a  financial  character  in  connection  wltk 

he  trade  with  the  Dutch  East  Indiee. 

RLAKE     BROTHERS    &    CO., 

AGENTS  FOR  NORTH  AMERICA, 

18    WALL    STREET,    NEW    YORK. 

28    STATE    STREET,   BOSTON 

Nederlandsche 
Handel-Maatschappij, 

Ihe  Netlierland  Trading  Society 

OF    HOLLAND, 

BSTABLI8ED  1824. 

Paid-np  Capital,  36,000,000  Florins. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise. Bonds,  stocks,  and  other  securities.  In  the 
Uni'ied  btate'i,  Europe  and  the  East ;  make  Coliectlonx 
buy  and  sell  Foreinn  Exchange,  and  give  advancea 
upon  MerchandlBe  for  Export. 

OLIVER  S.  CARTER,    1      Agents 
STANTON  BLAKE,        >         for 
HENRY  E.  HAWLEY,  )    America 
Niw  York.  January  1,  1»79. 

Office,    142    Pearl   Street     New   York. 


Adolph  BoisseVain  &  ( ^-o. 

BANKERS 

ANO 

COMMISSION     MERCHAN.8 

AMSTERDAM,   HOLLAND. 

N.  Y.  Correspondents.— Messrs.  BLAK  E  BROS.  A  CO 

Hong  Kong  &  Shanghai 

BANKING  COKPOKATION. 

CAPITAL  (paid-un) »5,000,000 

RKSBRVK  FUND 1,800,000 

HEAD  OFFICE.  HONQ  KONQ. 
The  Corporation  grant  Drafts  and  negotiate  or 
collect  Bills  payable  at  Bombay,  Calcutta,  Singapore, 
Saigon,  Manila,  Hong  Kong,  Foochow,  Amoy. 
Ningpo,  Shanghai,  Hankow,  Yokohama,  Hlogo,  San 
Francisco  and  London. 
A.  I»l.  TOWNSEND,  Agent.  59  Wall  St. 


Calilornia  Banks. 


The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  6i  Wall   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDe,. 
$i,COO,000  GOLD. 

GEORGE  L.  BRANDEK,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  wiirld.  Draws  ExcBimge, 
Forciun  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. , 

TUE 

Anglo-Calitorniaii  Bank 

(LIMITED). 

LONDON,  HeadOlhce,  3  Angel  Conn. 

SAN  FRANCI>CO  Office,  422  California  St. 

fiV.W  YORK  Agents,  i.  *  W.  Seiiinnan  &  Co. 

HOSTON  Correer oud'ts,  Maseacliusetts  N.  B'k. 

AutUorlzed  Capital,     -    -    $6,000,000. 
Paid  up  and  ResvrTe,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.       FRED'K  F.  I,0\y, 


IGNATX  STEINIIART. 
P.  N.  LILIKNTHAL.  Cashier. 


[  Managers. 


Bojiton    Bankers. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE  STREET. 
BOSTON 
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Boston  Bankem. 


iieo.Wiii.Balloii&Co 

BANKERS, 

14  Wall  street,         72  Devonntalre  St., 

NEW  YOHK.  BOSTON. 

DxpoRira  RacxivED  and  int«b«st  Allowed. 

Choice  RAII,ROAD  and  mVNICIPAL 
SECUdlTIES   For  Sale. 


Oxo.  Wm.  Balloc. 


0(o.  H.  Holt. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DETONSIIIRE    STREBT. 

BOSTON. 

Orders  for  Stocks  executed  In  Boston,  New  York 
and  other  markets. 

Brewster,  Basset  &  Co., 

BANKERS 


No.    3S     rONCiRESS    STRBBT, 
Boston.    MUMH. 
Oealert  In  Stocks,  Bonds,  Gold   and    Commercial 
oaper. 

Orders  executed  on  Commission  at  Brokers    Board 
Aoctlons,  and  x'rlTivte  Sale. 
Investment  Securities  consTantlvon  hand. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SECURITIES' 
State,  City,  Countr  and  Railroad  Bonds. 

Specialties  made  of  Stocks  or  the 

-American  Rapid  Telegrapli   Company 

AND  THE 

Cusilialrlacliic  Mining  Company, 

BY 

J.    W.    ISACKINTOSII    &    CO., 

(Members  Boston  Stock  Exchange), 

BANKERS    AND    BROKERS, 

!««.  43  CouKress  Street.  BOSTON. 


Southern    Bankers. 


Wilson,  Colston  &  Co., 

BANKUUB    AN^    l>i<OKRB8, 
BALTIItuORE. 

tNVBSTMKNT  and  VIRSINIA  SECURITIES  s 
^peclaltr. 

correspondence  solicited  and  InforxLatlon  for. 
aisbed. 

N.  \ .  Cobksbpondsnts— McKlm  Brothers  A  ro. 

8.  S.  BBRBDse,  Pre«'t.       A.  K.  WiLKEK,Ca8blet 

First  National   Bank, 

WILiniNOTON,  N.  C. 

OnUectiona  made  on  all  parts  of  the  Ut^ted  States 


HOS.  p.  MILLER,   R.D.WILLIAMS,  JNO.  ir.  MILLER 
CHAS.  B.  MILLKB. 

Thos.  P.  Miller  &   Co., 

BANKERS. 
inOI«II.E,     ALABAltlA. 

Speolal  attention  paid  to  collections,  w*vh  prompt 
remittances  at  current  rutea  of  exchanges  on  day  of 
payment. 

Correspondents.—Qerman- American  Bank,  New 
York  ;  Louisiana  Natfooal  Bank,  New  Orleans ;  Bank 
of  Liverpool.  LlverpooL 


lVe§tern  Banks. 


p.  F.  Keleher  &  Co., 

805  OI-IVE  STREET,  ST.  LOUIS,  Mo. 

First-class  Western  Investment  Securities  for 
Rale.  St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specially. 
Full  information  niven  in  reference  to  same  on  ap 
LcailOD.    Coupons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

RE  A  I.    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPKKA,    KANStS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


FiDancial. 


BOKDS    OF    SURETYSHIP 

For  Offlcera  and  Emplojeea  of  Bank 
and  Hallwnys. 

No  Bank  OB  Railroad  Employee  Need  ask  bis 

KuiENDg  TO  Become  or  Contini;e  Uis 

Suuetieh,  as  the 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF     SKCURITV     KOtt     ALL 

ELIGIBLK  MKN  IN  HUCI!  POHITIONS  AT  A 
TUIFLI.NG  CHAIUJK  I'KK  ANNUM. 

Thifl  company's  Hurelysiiip  Is  accepted  by  many 
of  the  principal  V.  H.  Uuilroad  Companies  and  some 
of  the  Bunks.  In  Canada  \ln  Bonds  are  now  almost 
universally  required  by  this  Governments,  BankB* 
Uailways.and  Commercial  InMtltutlons. 

The  Canada  Ouauantkk  Company  Is  the  only 
Company  on  the  American  Continent  that  has 
successfully  conducted  this  business.— a  result  of 
which  Is  that  it  has  been  able  to  establish  a  Ikmus 
system  for  those  who  have  been  3  or  more  years  on 
the  books,  w  ereby  the  subxeiiuent  premiums  are 
annually  reduced.— (hr  Teductlon  thU  year  ia  from  15 
to  35  per  crnt  on  tixe  v^ual  rate. 

The  advantages  of  transacting  business  with  this 
Company  are  that  it  i»  a  welUestabll^hed  institu- 
tion, and  has  ample  reserves,  over  and  above  Its 
capital,  to  provide  UKainst  exceptional  reverses. 
The  most  complete  and  reliable  information  Is  ob- 
tained as  to  the  antecedentu  of  10mployees,and  this  Is 
really  of  the  first  Importance  to  the  Employer,  as 
also  the  system  of  periodical  supervision  and  revis- 
ion of  th()se  on  the  Company's  Books. 

Over  1100.000  have  already  been  paid  by  this  Com- 
pany for  tosses  by  unfaithful  employeesi  without  a 
Hngle  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

Slst  Dec,  1878}  over  and  above  uncalled 

CapiUI,  were »110,046 


Financial. 


And  the  Gross  Resources $476,466 

(See  Report  to  Government  to  December  30th,  1878, 
just  published.) 
PiiosPECTUS,  Forms,  Ac,  may  be  bad  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  ^t.  James  Street,  ffffintreal. 
EDWARD  RAWLINGS,  Manager. 

Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  l¥all   Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
tn  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  sobject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


EDWAUI>  LAPSLKV,  D.  SKYMoUU  WlX.l«AUl>. 

Members  N.  Y.  Stock  Exchange. 

CITRUS  W.  FIELD,  Jr.  CYRUS  W.  FIELD, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 

New  Vorlc. 


Joseph  P.  Lloyd.  W.  c.  McKean, 

Member  of  N.  Y.  Stock  Ezch'ge 

Lloyd  6c  McKean, 

34  WALL  STREBT,  NE1¥  YORK. 

Buy  and  sell— on  commission—Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
subject  to  chock,  and  allow  Interest  on  balances. 


Daniel    A.   Moran, 

27    PINE    STREET, 

NEW  TORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  First-CIass  Railroad,  State, 
and  City  Ijoans. 

Buys  and  seMs  for  cash,  or  on  approved  margin, 
aU  Seourlties  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 


l3oodt|^ 

Mc^l^ettau 


s^  eo* 


BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING    THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  KOR  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  Boodt.  G.  W  McLellan,  Jr. 

Bedben  Leland,  T.  O.  Salionstall, 


FIDELITY    GUARANTEE    BOMBS 

ARE  ISSUED   BY    THE 

FIDELITY    A,    CASUALTY    CO. 

OF  KBV  TOKK, 
The  only  company  In  the  United  States  Knarantee> 
Ing  the  ndellty  of  persons  holdlnii  positions  of 
pecuniary  trust  and  responsibility,  thus  securing  • 
COltl'oUATK  OIJAKA.'sTKEIn  lieu  o(  a  personal 
bond  where  security  Is  required  for  the  faithful  per- 
foripunco  of  the  duties  of  employees  In  all  posltluna 
of  trust. 

Full  Information  can  be  obtained  at  the  offloe,  187 
Broadway. 
Wm.  M.  Uichaud!!.  President. 

Lyman  W.  Bkioos,  Vice-President. 
JouN  M.  Crank,  Secretary. 

EDiVAiiii  Stark, General  Agent. 
Directors— <ieorKo  T.  ii.ipe,  a.  Ii.  iiull,  O.  O. 
Williams.  W.  G.  Low.  A.  S.  Barnes,  11.  A.  llurlbnt, 
Geo.  S.  Coe,  J.  M.  T.  Stranahan.  Charles  Dennis,  Wm. 
M.  Richards,  II.  B.  Claflln,  John  D.Mairs.  Lyman  W. 
Brlggs,  8.  B.  Chittenden. 

STOCKS  and  BONDS 


At  Auction. 


The  Undersigned  hold  IIK'IULAR   AUCTION 
SALES  of  all  cUvsaes  of 

STOCKS    AND    BONDS 

ox 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN    11.    iniTLKER    &.   HOIV, 

No.  7  PINE  STKEEl',  NEW  YOEK. 


Jesup,   Paton    &  Co., 

BANKERS, 

62  WUliam  Street,  New  TorK. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  raflroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 

John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 

&     BROAD    ST.,    NKW    YORK, 

(Drkxkl  Building) 

Dealer   ia    InTestment    Secnrltiea* 

Ord^^  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois,  Kansas,  Missouri, 
Iowa  and  Nebraska. 

Correspondence  otlclted  and  full  loformatloa 
given  on  all  classes  of  bonds  and  8t<  cks. 

Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Bnsinesa,  bny 
and  sen  Government  Bonds  and  Investment  Securi- 
ties.   


New  York,.  New  England  k  Western 

INVESTMENT     CO., 

N08.31  AND  33  PINE  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITA  I.    STOCK, 


$200,000 


OfTers  to  investors  carefully-selected  securities 
bearinK  from  6  to  8  per  cent  interest.  Investment 
Securities  bouaht  and  sold  on  commission.  Settle- 
ments made  tor  holders  of  defaulted  securities 
Will  act  as  agents  in  funding  and  reorganizing  debt! 
of  municipalities,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  Shout.  Presulent.  \  ^       y  _^ 

GKORGE  W.  DKWKVOISE.  V.  PrCS.  ]  "®^   ^^  *''■* 

LuciU'S  L.  IlUBBAUiJ.  Asst.  Vlce-Pres.,  Boston 
Wm.  p.  Watson.  Sec.  and  Treas..Cblcago. 

J.  DTWobst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  E.XCHANGE  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Govebnkents  and 
mlschllankolts  skccbitik8  bouobt  and  sold. 


Hickling  &  Co,, 

40  Sc  42   Excliaiigo  Place,  New  York, 

Buy  and  sell  all  N.  Y.  S'  ocks.  on  3  to  5  per  cent  mar- 
Kia.  Privileges  at  favorable  ra  cs,  »80.  100  shares. 
If  desired,  we  will  use  our  Judgment  In  selecting 
stocks.  Opportunities  constantly  occurring  for 
large  profits.    Call  or  write  for  information  J 


ir 
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Ftnan4itoi. 


Pennsylvania  RR.,  Co., 

TBEASURKB'S    DEPAKTMENT, 

PHILADELPHIA,  NoTomber  1. 1880. 

The  Board  of  Directors  hiis  this  day  dcclarod  a 
»em!»nnual  Dividend  of  TllRKK  I'KK  CENT  and 
an  ext "a  dividend  of  ONE  I'KK  CKNT  on  the  capl- 
Sl  stock  of  the  Company,  clear  of  all  taxes  paya- 
ble on  and  after  >-ov-em'ber  M  to  stockholders  as 
registered  on  the  books  of  the  company  at  S  o'clock 
PM.  on  October  30.  1880.  ..         ,  ,.  ^ 

For  the  purpose  of  distributing  a.P,"f'!0"  "*^P. 
shares  purchased  from  the  City  of  Philadelphia 
the  option  is  given  to  the  shareholders  of  accepting 
{he  citra  difldend  of  ONE  PER  CENT  In  scrip, 
convertible  into  the  stock  of  the  Company  at  par, 
when  presented  in  sums  of  Fifty  Dollars;  Provided 
the  said  option  shall  be  exercised  on  or  before  De- 
cember 21, 1880.  after  which  date  all  outstanding 
«rlp  win  be  paid  m  c«e,h.^   TAYLOR.  Treasurer. 


Financial. 


DIVIDEND  NOTIC'E.-THE  LOUISVILLE 
&  NASHVILLE  RilLBOAD  COMPANY  have 
declared  a  dividend  upon  Its  capital  stock  of  100 
per  cent,  payable  In  stock  to  the  stockholders  of 
record  on  the  13th  November,  1880,  and  Intend  to 
increase  the  number  of  its  shares  of  capital  stock 
to  that  extent  and  for  that  object;  and  further 
notice  Is  hereby  given  that  the  transfer  books  of 
Ihls  company  will  be  closed  on  the  13th  November, 
and  re-opened  on  the  1st  day  of  December,  1880. 
■W.  RANNKY,  Secretary, 
New  York,  October  13, 1880. 

0~  FFICE  OF   THE   DEADWOOD  MINING 
COMPANY,  No.  18  WALL  STREET,  New  YOKK, 
November  10, 1880. 

DIVIDEND  No.  11. 
Tlie  monthly  dividend  of  Twenty-Five  Cents  per 
share  has  been  declared  for  October,  payable  at 
tbe  offlc«of  the  Transfer  Agents,  Wells,  Forgo  &  Co., 
«5  Broadway,  on  the  20lh  Inst.  Transfer  Books 
ek>se  on  the  15th  inst. 

H.  B.  PARSONS,  Assistant  Secretary. 


South  Park  Bonds. 

To  wh/>m  it  may  concern:  a„,.n. 

Take  notice  that  the  following  numbers  of  South 
Park  Bonds  have  been  selected  and  retired  by  the 
South  Park  CDnimissioners.  In  conformity  with  law, 
for  the  annual  SINKING  FUND,  viz:  nunit.ors  2-2, 
■iO  31  S7  43.  70,  101.  lOS,  109,  105.  104,  Ufl,  1S3,  133. 
ISS  a'-'S  L'aS  2-J7.  2L'0.  22t,  222.  187,  18H.  5«3.  578,  579, 
580'  5.^1 '  501  755  727.  1 128.  887.  877.  743,  873,  809,  847, 
864'  055  742  811,  «ii.  ^m.  «5«.  728,  fift4.  1109.  W6.  787, 
8e6'857'««l,8flO.  1182, 1184, 1186.  Interest  will  cease 
on  aforesaid  bondi  on  and  after  the  Hrst  of  January, 
1881  Principal  01  retired  bonds  payable  on  and 
after  said  date  at  the  American  Exchange  National 
Bank,  New  York  City. 

'  H.  W.  HARMON,  Secretary 

South  Park  Comissloners. 


Financial. 


THE 

Brittenstene 

SILTER   MISISO    COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York, 
August  19, 1880. 
TUirsTEES : 
John  E.  White,  Metals,  4«  Cliff  Street,  New  York. 
Michael  J.  Drummond,  Metals.  48  Cliff  St.,  N.  Y. 
Richard  J.  Morrisson.  i-ttwyer,  25  Nassau  St.,  N.  1. 
Henry  F.  Brittenstene.  Alpine,  Chaffee  Co.,  Col, 
John  B.  Henslce,  Mining  Properties,  Leadvllle,  Col. 
Jeremiah  O'Uourke.  Architect,  Newark,  N.  J. 

COUXSEL : 

Voorhls  &  Morrisson,  23  Nassau  Street,  New  York. 

CO.NSUI.TINO  E.VGINEEK  : 

George  Daly,  Leadvllle,  Colorado. 

KEGISTltAKS  OP  STOCK  : 

Mining  Trust  Company,  Boreel  Building,  New  York. 
The  properties  of  this  company  are  at  Alpine, 
Chaffee  County,  Colorado,  and  consist  of  eight 
mining  claims.  Mr.  George  Daly,  the  well-kn  .wn 
Sining  autliorlty  of  LeaaviUe,  estimates  480.080 
ounces  of  silver  in  sight  in  three  lodes  alone.  Mill- 
runs  average  128Ji  ounces  of  silver  to  the  ton,  and 
specimen.ores have  assayed  as  high  as 23,000  ounces 

A  LIIUTED  QUANTITY  OF  TREASURY  STOCK 
FOR  SALE. 

The  properties  of  the  company  have  permanent 
value  and  will  repay  Investigation. 

For  pamphlets  and  particulars,  apply  at  the  olBces 
of  the  Company.  No.  25  Nassau  Street,  New  York. 


OPFICE      OF     THB     HOMESTAKE 
MINING  COMPANY,  NO.  18  WALL  ST.,  NEW 
YOBK.  November  12.  1880. 

DIVIDEND  NO.  25. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

perfsbare  has  been  declared  for  October,  payable 

at  the  ofBce  of  the  transfer  agents.  Wells,  Fargo  & 

Co.,  85  Broadway,  on  the  25th  Instant.    Also  an 

EXTRA   DIVIDEND   (No.  26), 
of  same  amount,  has  been  declared,  payable  at  the 
same  time  and  place. 
Transfer  books  close  on  the  20th  Instant. 

H.  B.  PARSONS,  Assistant  Secretary, 

Samuel  A.  Strang, 

30    FINK    SIKEET,    NEW    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 
Buys  ard  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 

E.    S.    Bailey, 

7    PINE    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or 
they  win  be  sold  on  commission,  at  seller's  option. 


N.  T.  Beers,  Jr., 

BROOKLYN    SECURITIES,  CITY   BONDS, 

Gas  Stocka,    &c., 
No.     1     NEW     STREET, 

NEW    YOBK. 


WANTED : 

Jilabama,  South  Carolina  dc  l^oulslana 

State  Bonds; 

Neiv  Orleans  Jackson  Ac  Gt.  Northern, 

ffllBslHsippi  <;entral,  and  mobile 

A:  Ohio  Uaiiroad  Bonds  ; 

CUr  of  New  Orleans  Bonds. 

I4EVY    ie.    BORG, 

14  WALL  STREET. 

Fred    H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  XEW  YORK. 
BAII.ROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  bay  or  sell  are 
Jnvlted   to  communicate.     State,   Municipal    an 
Railway  Bends  and  Coupons  bought  and  sold  at  bes 
Market  liiites. 


Kountze    Brothers, 

BANKERS, 

120   Broadivay  (Equitable    Bnlldins), 

N  E  W^     YORK. 

LETTERS    OF    CREDIT 

AXD 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made    to   London  and    to 

various  places  In  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  Investment  se- 
curities bought  and  sold  on  commission. 


FORTY-VEAR    FIRST    mORTGAOE 

SIX  FEU  CE.NT  GOI.D  BONDS 

or    THE 

Cedar  Rapids  Iowa  Falls 
&  Northwestern 

BAIIiW^AY     COnPANT. 

This  road  Is  leased  by  the 

Bnrliugtoii  Cedar  Rapids  &  Northern 

RAILWAY    COMPANY, 

which  owns  nearly  all  Its  Capital  Stock  and 

Guarantees  the  Principal  and  Interest 

of  these  bonds  by  special  endorsement  on  each. 
FOK    SAL.E    AT    103    AND    INTEREST, 

the  right  being  reserved  to  advance  the  price  with- 
out notice.  Further  particulars  furnished  on  appli- 
cation. 

WINSLOW,  LANIER  &  CO.. 

26    Nassau    Street. 

To  Investors. 

The  NEW  YORK  t  NEW  .JERSEY  RIPARIAN 
LAND  AND  llOCK  IMPROVEMENT  CO..  CAPI- 
TAL, TWO  MILMO.V  DOLLARS,  divided  Into 
shares  of  TWENTY-FIVK  DOLLARS  each,  offer  a 
limited  amount  of  their  working  capital  stock  for 
sale  on  very  favorable  terms. 

This  com  pany  cimtrol  a  large  frontage  on  the  New 
Jersey  side  of  New  York  Bay.  adjoining  the  New 
Jersey  Central  Kuiiroad.and  are  about  to  dredge 
out  a  Ship  Canal,  200  feet  wide,  20  feet  deep,  run- 
ning out  3,500  feet  Into  New  York  Bay  toward  the 
Narrows;  thereby  creating  a  new  outlet  to  tho 
ocean  for  the  produce  of  the  Great  West  and  South- 
west. They  also  are  to  create  upward  of  100  acres 
of  solid  ground  cut  In  the  Bay,  upon  which  Grain 
Elevators.  Warehouses  and  factory  buildings,  can 
be  erected. 

The  Importance  of  this  enterprise  to  the  commer- 
cial and  manufacturing  interests  of  New  York  and 
New  Jersey,  as  well  as  to  the  growing  Western 
country,  can  well  be  understood  by  those  who  are 
seeking  .safe  investments.  If  they  avail  themselves 
of  the  opportunity  to  bo  thoroughly  informed  by 
calling  at  the  oflice  of  the  above-named  company, 
64  and  60  Broadwa--.  The  few  thousand  shares  of 
stock  now  on  the  market  can  be  obtained  through 
the  EXECUTIVE  COMMITTEE,  or  through  any 
Banker  or  Broker  of  Wall  Street,  who  can  com- 
municate with  siild  committee.       ,.1 

EUSUA  W.  ANDREWS,  PrtBldent. 
THog.  L.  James.  Treasurer. 


Okohok  Stabk. 


John  F.  Stabk. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BEOADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  in  large  or  small  amounts. 


Albert  E.   Hachfield, 

17     NASSAU     STREET, 

Deals  In   Investment    Securities   and 
Bonds  Generally. 

'n'ANTED  t 

Toledo  Logacsport  &  Burlington  Bonds. 
Union  &  Logojisport  Bonds. 
Rome  Watertown  &  Ogdenshurg  Bonds. 
Second  Avenue  Railroad  Bonds  and  Stock. 

FOR  SALE: 

New  York  *  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stocky 

WANTED : 

CItjr,   County    and    Township    Bonds 

OF    THE    STATES    OF 

MISSOURI,  Kansas  aud  Nebraska, 

ALSO, 

All  Classes  of  Kailkoad  Bosds. 

TOBEY    &    KIRK, 

No.   4    Broad   Street,    New    York. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  In  a  position  to  furnish  Investors  with  choice  In- 
vestment  securities,  carefully  selected,  yielding 
SEVEN  AND  A-HALF,  and  occasionally  EIGHT 
PER  CENT  per  annum.  Special  attention  given  to 
business  from  the  United  Stotes.  Correspondence 
solicited. 
The  Financial  Association  of  Ontario, 

LONDON,    CANADA. 

EDWARD   LE  RUEY.  Managing  Director. 


I 


COLORADO. 

8  TO  9   PER  CENT  MORTGAGE  BONDS 

ON  IMPROVED   DENVER  REAL  ESTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties offered.    Corropondence  solicited.  .    ,^, 

C.  D.  GURLEY.  Denver,  Col.,  agent  in  Colorado  for 
GEO.  P.  BISSELL  &  CO.,  Bankers,  of  Hartford,  Ct. 


C.  D.  GURLEY. 


R,  A.  GCRLEY. 


I 


^VANTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
address,  ^    ^    cOQUARD, 

BANKER    An7>    BROKER, 

134  N.  Third  street,  St.  Iiouls,  Mo. 


Gurley    Brothers, 

TABOR  BLOCK,  DENVER,  COLORADO. 

Dealers  In  reliable  Mining  Properties.    Gunnison 
Mines  a  specialty.    Correspondence  requested. 
Bererences— The  Denver  banks. 

AVANTED  : 

Detroit  i  Bay  City  Rallioad  Bonds. 
Chicago  &  Grand  Trunk  Railroad  Bonds. 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  i  Western  Riilroad  Securities. 
South  Carolina  Railroad  Securities.  „„„^. 

Wisconsin  Central  Railroad  Land  (^rant  Bonds. 
County,  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph.  Mo..  7  iind  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FOR    S»liE: 
Atchison  Colorado  &  Pacific  RR.  1st  Mort.  Bonds. 
Scioto  Valley  Uaiiroad  Bonds  and  stock.       „_^_  ._ 
New  Jersey  Midland  Uaiiroad  Ist  Mortage  Bonds. 
WM,    R.    CTI.EY,  31  Pine    St.,  N.  y. 

FOB    CHOICE 

7  Per  Cfr.i  Mortgages, 

AOOBBSS 

SMITH    &    H.iN.VAiWAM, 

Indianapolis,  Ind. 


J.   C.    Chew, 

No.    7    WALL    STREET,    NEW    YORK. 
TEXAS  BAII.WAYS. 

BONDS,  liANDS,  &e. 

Desirable  Texiui  Securities  for  Investmentrcon 
Et  intly  ouhand 
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DISCORD  AMONG  RAILROAD  KINGS. 

The  war  on  passenger  business  among  the  roads  running 
southwest  from  Chicago  continues  with  undiminished 
vigor.  The  renewal  of  the  contest  so  soon  after  making 
an  arrangement  which  was  considered  satisfactory  to  all, 
ds  a  matter  of  surprise.  It  was  supposed  the  settlement 
would  hold  at  least  for  six  months,  but  instead  of  that 
.about  two  weeks  covered  its  entire  history. 

In  explanation,  however,  of  the  new  outbreak  it  should 
•be  said  that  it  is  very  likely  in  part  due  to  an  actual  diffi- 
culty in  maintaining  rates  in  face  of  the  large  quantity  of 
unlimited  tickets,  "good  until  used,"  issued  while  the 
original  fight  was  in  progress  and  outstanding  at  the  time 
of  the  settlement.  But  while  admitting  that  as  an  influence 
of  some  force,  the  ostensible  and  probably  the  roal  reason 


for  the  break  is  the  refusal  of  Mr.  Blackstone,  President  of 
the  Chicago  &  Alton,  to  concede  to  the  Wabash  one-third 
of  the  passenger  business  between  Chicago  and  St.  Louis. 
The  agreement  arrived  at  October  22  provided  that  the 
gross  (through)  passenger  earnings  between  Missouri  River 
points  and  Chicago  for  the  period  of  si.x  months  from  that 
date  be  divided  into  four  equal  parts,  that  is,  that  the 
Wabash  should  have  25  per  cent  of  the  business;  it  seems 
to  have  been  understood  that  the  St.  Louis  traffic  was  not 
to  be  included  in  such  business,  and  that  the  percentage 
named  was  not  to  apply  to  it.  The  "Wabash  people  assert  that 
they  were  to  have  one-third  of  the  St.  Louis  traffic,  and  that  it 
was  only  with  this  understanding  that  they  accepted  the 
terms  of  settlement.  They  further  state  that  Mr.  Blackstone 
himself  made  this  proposition,  and  appeal  to  the  record  of 
Mr.  Midgely,  the  commissioner  of  the  Southwestern  Associ- 
ation, to  substantiate  the  statement.  On  the  other  hand, 
Mr.  Blackstone  says  that  no  such  proposition  ever 
emanated  from  or  was  entertained  by  him,  and  that  the 
assertion  that  he  made  it  is  simply  absurd.  The  dispute 
is  thus  narrowed  down  until  it  appears  to  disclose  a  lack  of 
veracity  somewhere  ;  and  it  is  not  a  matter  of  wonder, 
therefore,  that  such  a  charge  is  now  quite  common  be- 
tween the  parties.  Still,  we  do  not  think  it  is  necessary  to, 
conclude  that  a  deliberate  misstatement  has  been  made, 
since  it  is  so  easy  for  a  misunderstanding  to  arise  with 
regard  to  an  informal  conversation.  To  us  the  only  unac- 
countable circumstance  is,  that  so  important  a  feature  of 
an  arrangement,  if  it  really  formed  a  part  of  it,  should  not 
have  been  reduced  to  writing,  and  thus  definitely  settled. 

Differences  of  opinion  as  to  the  percentage  of  business 
to  be  allotted  to  a  road  are  natural.  The  "Wabash  is  a  new 
competitor.  "We  some  months  ago  called  attention  to  the 
fact  that  it  would  soon  have  to  be  given  a  share  of  the 
Southwestern  traffic  to  Chicago.  That  time,  long  delayed 
by  the  obstructions  which  have  been  placed  in  the  way  of 
its  effecting  an  entrance  into  that  city,  has  now  come.  It 
remains  to  be  determined  just  how  much  it  is  entitled  to, 
or  how  much  will  satisfy  it. 

The  reader  will  be  interested  to  note  the  diflEerent  posi- 
tion the  Wabash  now  holds  from  what  it  held  at  the  first 
outbreak  of  the  present  trouble.  Then  it  had  just  opened 
its  line.  Its  route  was  not  yet  known  to  the  travelling 
public.  The  road  was  not  a  member  of  the  pool,  and  was 
not  bound  by  the  rates  laid  down  in  the  pool.  It  had 
little  to  lose,  too,  in  reducing  rates  on  this  class  of  busi- 
ness, because  its  projwrtion  of  it  was  small,  not  having 
been  developed  yet.  Indeed,  it  has  been  suspected  that 
the  reduction  in  rates  was  a  shrewd  advertising  dodge  to 
gain  publicity  for  the  Line.  Late  events  have  made  the 
route  tolerably  familiar  to  the  public,  and  since  the  Octo» 
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ber  meeting  the  company  is  also  a  member  of  the  pool. 
Therefore  the  Wabash,  if  its  share  of  the  business  is  now 
as  large  as  it  claims,  has  nearly  as  much  at  stake  in  this 
respect  as  the  other  lines,  and  should  be  as  anxious  as  any 
of  them  to  effect  an  early  settlement. 

In  view  of  the  speedy  collapse  of  the  late  agreement  it 
would  be  hazardous  to  venture  a  prediction  as  to  how  soon 
another  will  be  made.  And  yet  an  adjustment  can  not  be 
long  delayed.  The  interests  in  jeopardy  are  too  large  to 
be  trifled  with.  As  soon  as  each  of  the  contestants  finds 
out  just  how  far  each  of  the  others  will  go  and  what  they 
will  concede,  a  settlement  of  some  kind  may  be  expected. 
And  most  assuredly  as  far  as  rates  are  concerned  the  com- 
panies can  not  go  much  further.  Rates  are  now  ne.xt  to 
nothing.  One  dollar  for  a  passenger  from  St.  Louis  to 
Chicago  is  certainly  a  rate  that  can  not  be  long  maintained. 
Even  should  there  be  a  speculative  interest  intent  on  keep- 
ing alive  the  present  troubles,  it  will  soon  be  compeUed  to 
yield  to  the  force  of  circumstances.  Of  course,  if  the 
struggle  is  prolonged  much  longer,  the  field  of  its  opera- 
tions will  widen,  and  the  conflict  will  assume  larger  and 
larger  dimensions,  until  finally  it  passes  beyond  the  control 
of  any  one  man  or  any  set  of  men.  Speculators  can  use 
such  a  contest  to  their  advantage  only  so  long  as  it  remains 
under  or  in  the  direct  line  of  their  immediate  influence. 
This  opens  up  the  weak  feature  in  all  these  combinations. 
Is  any  one  interested  in  breaking  the  general  market,  and 
can  it  be  done  by  any  such  means,  which  must  have  an  end 
and  therefore  at  most  be  temporary  ? 


OUR  MUNICIPAL  EXPENSES. 
A  committee  of  the  State  Senate,  consisting  of  five 
members,  and  appointed  last  winter,  under  authority  of  a 
special  resolution  of  inquiry,  is  now  engaged  in  the  work 
of  investigating  the  salaried  and  other  expenses  of  this 
city.  In  a  general  way,  it  is  pretty  well  known  that  New 
York  is  probably  the  worst-governed  city  in  the  world, 
judging  by  the  practical  results  from  the  expenditure 
incurred.  The  following  summary  of  expenses,  compared 
with  London  items  as  nearly  corresponding  as  we  can 
JBake  them,  the  figures  for  that  metropolis  being  from 
Mr.  Goschen's  report  on  local  taxation,  may  be  inter- 
esting. 


Xeeeipts.X 

New  York. 

Year  ending 

July  31,  1876. 

London. 

Year  ending 

March  31,  1869. 

Taxes 

$30,289,038 

1,564,193 

36,009.207 

14,294,219 

$17,349,860 

1,940,510 

15,474,100 

6,368,915 

Dues,  feeB,  &c 

Loans 

M^HC^UatK^OMH      

Total 

$82,156,657 

$41,133,415 

Expenditures. 

$4,026,902 
11,321,066 
38,329,192 
29,731,189 

$13,159,005 

1,706.090 

4,112,780 

21,096,475 

Interest  on  debt 

General  purposes 

Total 

$83,408,349 

$40,074,330 

It  is  to  be  regretted  that  this  comparison  cannot  be 
made  for  the  same  year  in  case  of  the  two  cities.  The 
receipts  from  "  revenue  bonds,"  and  disbursements  for 
their  payment,  also  swell  the  figures  for  New  York  on 
both  sides  of  the  account;  but  as  London  was  several  times 
as  large  as  New  York  in  1869,  the  fact  that  the  debt  of 
the  latter  appears  to  have  been  about  as  large  as,  and  the 
expenditure  considerably  larger  than,  that  of  the  former,  is 
significant  surely.  We  have  not  the  official  figures  at 
hand,  but  it  is  stated  that  the  salary  account  of  the  city 
has  increased  to  nearly  12  millions  (this  being  the  average 
for  1879  and  the  amount  asked  for  for  1880)  from  a  little 
less  than  3  millions  in  1860.  The  number  of  employes 
reported  in  the  official  journal  in  1877  was  5,449;  the 
laborers  and  others  who  are  not  reported  in  detail  and  by 


name,  swell  the  list  to  about  10,000.  The  total  salaries 
were  then  $8,743,731,  and  $2,593,516  added  (estimated 
for  the  public  school  teachers,  who  were  not  included  in 
the  schedule)  makes  #11,337,247  as  the  total  exclusively 
salary  burden  at  that  time.  It  is,  therefore,  clear  that  the 
12  millions  above  stated  as  the  present  figure  cannot  be 
materially  erroneous,  at  least  on  the  side  of  excess. 

Mr.  W.  H.  Webb,  President  of  the  Council  of  Reforni, 
has  submitted  some  schedules  of  proposed  reductions,  by 
which  about  $214,000  would  be  saved  on  sundry  salary 
accounts,  nearly  a  half  million  on  judicial  salaries,  besides 
other  large  reductions,  such  as  about  a  half  million  each  in 
the  Public  Works  and  Parks  departments,  over  a  million 
each  on  the  police  and  the  educational  institutions,  nearly  a 
million  and  a  half  on  the  charities,  and  so  on,  the  aggre- 
gate figuring  being  6|  millions,  which  would  go  very  far 
toward  meeting  the  8J  millions  fixed  as  interest  charges. 
It  is  also  proposed  to  collect  2f  millions  from  railroads, 
ferries,  gas  and  telegraph  companies,  docks  and  liquor 
licenses,  the  latter  being  e-xpected  to  furnish  considerably 
over  half  the  total. 

It  is  hardly  worth  while  to  expend  the  space  which 
would  be  required  for  analyzing  these  recommendations  in 
detail,  but  some  of  the  best  "  places"  are  phenomenally 
wrong.  For  example,  why  should  the  Commissioner  of 
Jurors — whose  subordinates  are  paid  out  of  the  fines  col- 
lected from  persons  who  would  rather  pay  for  exemption 
than  serve — receive  $15,000,  almost  twice  as  much  as 
members  of  the  Cabinet  at  Washington;  why,  while  the 
members  of  the  United  States  Supreme  Court  receive 
$10,000,  should  the  members  of  the  Supreme  Court  of  this 
State  have  $11,500,  the  Comnaon  Pleas  and  the  Superior 
Court  Judges  have  $15,000,  and  the  Marine  Court 
Judges  have  $10,000;  or  why  should  the  District  Court 
Justices  have  $6,000 — the  same  as  the  Circuit  Court 
federal  Judges  receive — and  the  Police  Judges  have 
$8,000,  as  much  as  the  Cabinet  members  of  the  United 
States  ?  There  are  280  clerks  and  attendants  in  these 
various  local  courts,  and,  in  all,  425  persons  divide  about 
1^  millions,  on  salary  account  alone,  for  the  administration 
of  local  justice,  103  of  them  getting  $3,000  or  over,  and 
the  average  being  about  $2,873  each. 

This  is  not  the  first  time  legislative  inquisitions  of  this 
sort  have  been  made,  and  it  is  not  now  quite  four  years 
since  the  heads  of  departments  were  solemnly  questioned 
and  were  adjured  to  confess  that  a  reduction  of  expenses 
could  be  made  without  impairment  of  efficiency.  The 
result — so  far  as  aid  from  city  officials  is  concerned — will 
be,  now  and  ever,  as  vain  as  it  was  then.  The  song  is 
"retrenchment,"  but  the  chorus  is,  "  anywhere  but  here." 
As  well  search  for  a  country  village  where  the  presence  of 
malaria  is  admitted  as  expect  that  any  department  head 
will  vary  from  the  set  plea  that  the  comparative  ineffi- 
ciency of  his  work  is  due  to  insufficiency  of  appropriations. 
Nobody  can  do  anything;  nobody  has  any  accountability, 
power,  or  ability  to  turn  the  machine  in  the  least  out  of 
its  rut;  but  nobody  will  any  the  less  omit  to  fight  for  his 
place  and  his  salary.  If  we  waited  for  the  animals-  to 
come  to  the  knife  or  even  to  accept  it  uncomplainingly,  it 
is  certain  that  we  should  do  without  meat. 

Precisely  what  is  the  key  to  the  Bureau  of  Engraving 
and  Printing,  for  example,  and  to  other  bureaus  of  public 
expenditure,  is  true  here — these  places,  beyond  the  mere 
indispensable  performance  of  certain  routine  administra- 
tion, are  held  as  retreats  for  political  refugees  and 
retainers.  Each  one's  place  is  his  life';  his  services  are  bent 
towards  one  end — sticking  to  it — and  his  official  work  is 
incidental.  The  system  is  a  political  banyan  tree,  rooting 
downward  and  outward  perpetually  from   its   own  stock, 
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and  there  is  not  a  twig  that  can  be  detached  without  a 
pull  upon  the  whole  structure. 

"What  can  be  done,  for  it  is  trivial  to  demonstrate  that 
something  must  be  ?  We  cannot,  at  least,  profess  much 
hope  from  any  intervention  by  the  Legislature,  for,  as  we 
have  often  shown,  it  is  the  Slate  which  governs  this  city, 
and  therefore  the  State  is  to  be  held  accountable  for  the 
natural  outcome  of  that  plan,  be  that  good  or  bad.  Of 
this  investigating  committee  now  at  work, 'three  members 
of  the  five  are  residents  of  counties  far  from  this,  and  not 
personally  conversant  with  the  subject. 

The  "  whereas  "  of  the  Senate  resolution  by  virtue  of 
•which  the  present  inquiry  was  instituted,  however,  cites, 
among  the  matters  "  strongly  represented,"  "that  efficiency 
"  in  the  administration  of  said  city  can  be  improved  by 
"providing  for  a  controlling  authority  responsible  for  the 
"appointment  and  administration  of  said  government." 
"Whether  this  is  to  be  taken  as  evincing  a  real  although 
tardy  recognition  of  the  economic  law  that  money  is  most 
wisely  expended  under  the  direction  of  those  only  who 
contribute  it  and  that  local  self-government  will  in  the  long 
run  work  better  than  any  outside  management,  remains 
to  be  seen. 


OUR  TRADE  IN  COFFEE. 

The  recent  heavy  failure  in  the  coffee  trade  makes  it 
of  interest  to  notice  briefly  some  of  the  more  important 
conditions  which  are  controlling  this  branch  of  our  com- 
merce at  the  present  time.  The  influences  at  work  are 
no'j  wholly  the  ordinary  results  of  supply  and  demand. 
They  are  in  part  somewhat  peculiar,  growing  out  of 
changes  in  the  trade,  and  are  of  recent  development. 

First  of  all,  however,  it  is  well  to  remember  that 
prices,  although  low,  are  not  unprecedentedly  so.  Fur- 
thermore, ihe  decline  which  ha.s  taken  place  is  not  due 
to  any  distrust  of  credits,  or  to  any  apprehension  of  fur- 
ther financial  embarrassments,  but  for  the  most  part  to 
a  large  supply  immediately  available.  To  mention  exact 
figures,  the  supply  of  Brazil  coffee  here  just  now  is 
174,000  bags,  or  more  than  double  the  quantity  held  at 
this  date  last  year;  while  thy  increase  in  the  supply  of 
other  descriptions  is  even  greater.  As  Holland  controls 
the  crop  of  Java,  and  Great  Britain  that  of  Ceylon,  so 
it  may  be  said  that  the  United  States  now  practically 
control  the  yield  in  Brazil,  since  we  annually  take  about 
two-thirds  of  its  surplus.  This  latter  fact  marks  some- 
thing like  a  revolution  in  the  trade,  and  to  it  quite  as 
much,  perhaps,  as  to  increased  crops  are  the  present  low 
prices  to  be  attributed. 

Formerly  the  Brazil  crop  was  conveyed  from  the 
interior  to  the  seaboard  by  the  most  pr.mitive  meaas — 
largely  in  fact  on  the  backs  of  the  natives.  But  the 
railroad  connections  from  Rio  de  Janeiro  have  of  late 
years  been  ra|.'idly  extending,  and  thus  by  opening 
up  new  districts,  ifce  crop  is  now  conveyed  to  that 
city  as  well  as  to  Santos  in  much  quicker  time. 
Another  important  fact  is  that  while  formerly 
perhaps  four-fifths  of  the  crop  came  by  sailing  vessels, 
the  employment  in  this  trade  of  some  of  the  idle 
steam  tonnage,  which  has  crowded  the  ports  of  Great 
Britain  of  late  years,  is  now  resulting  in  the  larger  por- 
tion of  the  imports  reaching  our  ports  in  steamers. 
These  changes  have  been  disadvantageous  to  merchants 
here,  producing  as  they  have  a  burdensome  accumula- 
tion of  supplies.  First  the  railroads  bring  forward  the 
crop  more  speedily,  and,  besides  that,  the  steamer  makes 
the  trip  from  Rio  de  Janeiro  to  New  York  in  about 
twenty-five  days,  or  in  about  half  the  time  taken  by  a 
Bailing  vessel. 


Another  fact  which  is  said  t&  have  influenced  prices 
here  unfavorably,  is  the  practice  of  many  jobbers  of  im- 
porting on  their  own  account.  This  has  been  described 
as  a  demoralizing  element  in  the  trfide,  because  the 
effect  is  to  create  greater  competition  in.  the  buying 
market,  tending  to  advance  prices  there,  while  in  Nev 
York  the  conditions  are  just  reversed,  the  competition 
being  among  sellers,  resulting  in  an  undue  eagerness  to 
dispose  of  stock  thus  obtained. 

As  regards  the  present  crop  of  Brazil  it  is  impossible 
as  yet  to  give  any  very  reliable  information.  It  may 
suflice  to  say  that  it  is  conceded  to  be  much  larger 
than  that  of  last  season  and  has  been  placed  by  some 
authorities  at  4,000,000  bags.  The  Ceylon  crop, 
according  to  what  appears  to  be  reliable  data,  will 
be  smaller  than  last  year  ;  and  the  Dutch  Government 
has  stated  the  probable  yield  in  Java  at  one-half  that  of 
last  season.  Coffee  culture  seems  to  be  steadily  on  the 
increase  in  Central  America,  however,  and  the  trade  in 
coffee  from  Maracaibo,  Laguayra,  Costa  Rica,  S  ivanilla 
and  other  ports,  which  was  formerly  quite  moderate, 
has  within  a  few  years  reached  a  large  aggregate.  As 
an  illustration  of  the  growth  of  the  trade  in  Brazil  dar- 
ing the  last  sixty  years  it  may  be  stated  that  the 
exports  from  Rio  de  Janeiro  in  1821  were  but  7,523 
tons;  in  183t),  27,985  tons;  in  1840,76,316  tons;  in 
1850,  99,455  tons;  in  1860,  151,616  tons;  in  1867, 
181,607  tons,  and  in  1879  no  less  than  210,400  tons, 
though  for  the  ^scal  year  endi:;g  July  1,  1880,  there  was 
some  decrease  from  these  extreme  figures  owing  to  a 
smaller  crop. 

The  total  imports  into  the  United  States  of  coffee 
from  Brazil  for  ten  years  ending  with  1879  reach  an 
aggregate  of  2,232,739,000  pounds,  valued  at  $313,638,- 
987.  This  is  certainly  a  large  sum  to  spend  for  a  luxury. 
It  is  to  be  regretted  that  our  exports  to  Brazil  are  insig- 
nificant  compared  with  our  imports  from  that  country; 
and  this,  notwithstanding  many  manufactures  which  are 
used  largely  in  Brazil,  are  produced  in  the  United  States 
and  might  be  supplied  at  a  very  reasonable  cost.  We 
consume  more  coffee  than  any  other  nation  in  the 
world.  Great  Britain  uses  only  one-fifth  of  our  con- 
sumption. In  tea-drinkin  however,  they  are  more 
immoderate,  taking  twice  as  much  as  we  do. 


RAILROAD     EARNINGS    IN    OCTOBER,    AND 
FROM  JANUARY  1   TO  NOVEMBER  1. 

The  tables  below  comprise  the  names  of  more  railroads 
than  have  ever  before  been  included  in  one  monthly 
statement  of  the  Chronicle.  The  prosperous  times  exert 
a  softening  influence  on  railroad  officials,  and  induce  them 
to  give  out  earnings,  which  in  a  period  of  decreasing 
business  would  be  withheld.  The  gross  earnings  are 
decidedly  favorable  in  comparison  with.  October,  1879^ 
and  we  repeat  once  more,  that  if  the  business  now  was  only 
equal  to  that  of  the  Autumn  of  last  year,  without  showing 
any  excess,  the  traffic  would  be  highly  satisfactory.  Only 
one  road  shows  any  decrease  worth  mentioning,  and  that 
is  the  St.  Louis  &  Iron  Mountain,  which  reports  a  slight 
decrease,  arising  from  the  backward  cotton  movement  in 
Arkansas.  The  increased  mileage  this  year  in  October  is 
shown  in  the  second  table  ;  and  it  appears  from  this  that 
several  of  the  great  roads  are  not,  in  fact,  earning  more  per 
mile  now  than  at  this  time  last  year.  The  Union  Pacific 
mileage  in  October,  1879,  could  not  be  ascertained  at  the 
office,  and  its  earnings  are  therefoio  not  included  in  the 
table;  but  they  are  reported  for  October  as  $2,707,735  in 
1880,  against  $2,337,697  in  1879, ^an increase  of  $370,038. 
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The  table  of  gross  and  net  earnings  below,  published 
only  in  the  Chronicxe,  is  worthy,  as  usual,  of  most  careful 
attention. 

OROSS  EARNINOS  IN  OCTOBEIl. 

1880.  1879.       Increase.  Decrease. 


Alabama  Gt.  Southern.. 
Atch.Topekaife  Simla  Fe. 
Burl.  Cedar  Kap.  &  No.. 

Cairo  &  8t,  Louis* 

Central  Paciflo 

Chicago  ii  Alton      ...... 

CUicaKO  &  East.  Illinois. 
Chic.  &  Grand  Trunk  t .. 
Chic.  Milw.  cfe  St.  Paul.. 
Chicago  &  Northwest. .  . 
Chlc.8t.P.Miun.&  Omaha 
Chicago  *  WeBt  Mich.".. 
Cin.  Ind.  St.  Loui8,fc  Chic. 
Cincinnati  &  Springfield. 

Cler.  Col.  Cin.  &  Ind 

CleT.  Mt.  Vernon  &  Del.- 
Denver  &  Rio  Grande  . . 
Denver  So.  Pk.  &  Paciflo 
Des  Moines  &  Ft.Dodite* 
Detroit  Lans.  &  North.. 
Flint  &  Fere  Marquette. 
Galv.  Hai'.  &  San  ,\n.'.. 
Grand  Trunk  ol  Canadat 
Great  West'n  of  Canada) 
Hannibal  &  St.  Joseph.. 
Houston  &  Tei as  Cen  . 
Illinois  Central  (111.  line). 

Do  (Iowa  leased  lines) 
Indiana  Bloom.  &  West. 
Internat'l  &  Gt.  North... 

Iowa  Central 

Kan.  City  F.  S.  &  Gulf. 
Kan.  City  Law.  <Si  So.*  . . 
Lake  Erie  &  Western .  . . 
Louisville*  Nashville.. 
Marq.  Hought.  &  Ont. . . 
Memphis  &  Charleston.. 
Minneapolis  &  St.  Louis" 
Missouri  Kansas  &  Tex. . 

Missouri  Pacitic 

Mobile  &  Ohio 

N.  Y.  Cent.  &  Hud.  Riv. 

Northern  Pacitic 

Paducah  &  Elizabetht'u* 
Paducah  &  Memphis*... 
Bt.  L.  A.&T.H.  main  lino. 
Do  do  (branches) . 
8t.  L.  Iron  Mt.&  South'n. 
St.  Louis  &  S.  Francisco. 
St.  P.  Minn.&  Manitoba. 
Bt.  Paul  &  Sioux  City — 

Scioto  Valley 

Texas  &  Paciflo" 

Wabash  St.Louis  <fe  Pao.. 

Wisconsin  Central 

Total 23,352,775     19,873,793  3,562,674 

Set  increase 3.478.977 

'  Three  weeks  only  of  October  in  each  year, 
t  For  the  tour  weeks  ended  October  30. 
J  For  the  four  weeks  ended  October  20. 

MILEAGE  ON  WHICH  ABOVE  EARVINOS  ARE  BASBD. 


67.563 
913,000 
204,991 

33,767 

2,145,000 

786,116 

130,991 

139,828 

1.494,000 

2,031,000 

190,403 

53,440 
224,753 

93,506 
444,101 

23,540 
473,318 
108,190 

24,114 
114,200 
158.752 
129,345 
957,519 
487,618 
210,359 
476,866 
675.091 
185,033 
120,955 
276,H46 
101,130 

72,427 

45,304 

170,925 

1,000,000 

91,000 

125.731 

60,79» 
407,549 
546,027 
263,131 
3,095,198 
364,474 

28,029 

17,271 

137,045 

68,550 
678,200 
310.582 
345,057 

153,344 

30,172, 
196.449'^ 
1,526,475 
114,000 


46,046 

761,000 

171,534 

24,153 

1,809,022 

668,163 

92.975 

63,825 

1.290.739 

1.896,073 

147,605 

44,826 

204,920 

95,465 

423.257 

28,242 

140,083 

132,185 

18,124 

116,698 

123,570 

100,140 

867,646 

446,445 

239,735 

406,565 

625,919 

181,910 

1'20,785 

228,800 

82,650 

56,925 

30,332 

68,036 

6U9,578 

60,000 

66,066 

33,493 

387.710 

434,266 

267,084 

2,898,586 

295,260 

26,696 

8,115 

116,682 

63,786 

724,713 

213,712 

291.202 

121,618 

30,249 

192.482 

1,198,076 

77,000 


21,517 
149,000 

33.467 

9,614 

335.978 

117,953 

37,916 

76.001 
203,261 
134,927 

42,793 
8,614 

19.827 

■20,817 
333,1235 

"'5,996 

'35,i'82 

29,205 

89,873 

41,173 

624 

70,301 

49,142 

3,123 

170 

47.846 

18,480 

15,502 

14,972 

102,889 

390,422 
31,000 
59,665 
27,301 
19,839 

111,7(31 


1,959 
4;702 


CROSS  EARNDiGS  FROM  JAN.  1  TO  OCTOBBR  31. 

1880.  1879.       Increase.  Decrease. 


23.995 
"2,4ij8 


196,612 

69,214 

1,333 

9,156 

20,363 

4,764 

'90,870 
53,855 
31,726 

"3,967 

328,399 

37,000 


I  3,953 


46,513 


77 


83,697 


Alabama  Great  Southern 

Atchison  Topeka  <fe  Santa  Fc 

Burlington  Cedar  Rapids  &  Northern 

Cairo  &  St.  Louis 

Central  Pacific 

Chicago  &  Alton 

Chicago  &  Eastern  Illinois 

Chicago  &  Grand  Trunk 

Chicago  Milwaukee  &  St.  Paul 

Chicago  &  Nort^iwestern 

Chicago  St.  Paul  Minneapolis  &  Omaha.. 

Chicago  &  West  Michigan 

Cincinnati  Indianapolis  St.  Louis  &  Chic.. 

Cincinnati  &  Springtteld . . . : 

Cleveland  Columbus  Cincinnati  &  Ind 

Cleveland  Mt.  Vernon  &  Delaware 

Denver  &  Rio  Grande 

Denver  South  Park  &  Pacific 

Dos  Moines  &  Fort  Dodze 

Detroit  Lnnsins  &  Northern 

Flint  &  Pore  Marquette 

Galveston  Harrisburg  &  San  Antonio 

Grand  Trunk  of  Uauadi 

Great  Western  of  Canada 

Hannibal  &8t.  Joseph 

Houston  &  'lexas  Central 

Illinois  Central  (iUinols  line) 

Do  (Iowa  leased  lines) 

Indiana  Bloomington  &  Western 

International  &  Great  Northern 

Iowa  Central 

Kansas  City  Fort  Scott  &  Gulf , 

Kansas  City  Lawrence  &  Southern 

Lake  Erie  &  Western 

Louisville  &  N.ishville 

Marquette  Houjrhton  &  Ontonagon 

Memphis  &  Charleston 

Minneapolis  <feSt.  Louis 

Missouri  Kansas  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

New  York  Central 

Northern  Paciflo 

Paducali  &  EUzabethtowu 

Paducah  &  Memphis 

at.  Louis  Alton  &  Terre  Haute  (main  line) 
Do  do  (branches. 

St.  Louis  Iron  Mountain  &  Southern 

St.  Louis  &  San  Fraucisco 

St.  Paul  Mimieapolis  &  Manitoba 

St.  Paul  &Siovix  City 

Scioto  Valley 

Texivs  &  Paeilic 

Wabash  St.  Louis  &  Pacific 

Wisconsin  Central 


1880. 


Totnl. 


295 

1,544 
492 
146 

2,498 
810 
220 
335 

3,0J7 

2,581 
292 
245 

■  194 
80 
391 
156 
.551 
199 
84 
224 
311 
226 

1,273 
823 
292 
553 
860 
402 
212 
529 
100 
217 
238 
365 

1,840 
86 
330 
225 
786 
691 
506 

1,000 
750 
186 
112 
195 
71 
686 
593 
656 
.'00 
100 
517 

2,404 
456 


1879. 


33.645 


295 

1.100 

435 

146 

2,361 

840 

152 

281 

2,256 

2.293 

261 

245 

194 

80 

391 

156 

337 

lie 

84 
208 
293 
215 

1,271 
823 
292 
553 
860 
402 
212 
529 
190 
190 
184 
308 

1,107 
86 
330 
160 
786 
422 
506 

1,000 
646 
186 
112 
195 
71 
686 
473 
656 
372 
100 
441 

2,166 
456 


Increase. 


Alabama  Gt.  Southern  . . 
Atoh.Topeka&  Santa  Fe. 
Burl.  Cedar  Rap.  &  No.. 

Cairo  &  St.  Louis" 

Central  Pacific 

Chicago  &  Alton 

Chicago  ii  East.  Illinois. 
Chicago  Milw.  &  St. Paul 
Chicairo  &  Nortliwest . . . 
Chic.8t.P.Minn.&  Oraaha 
Chicago  &  West  Mich.*. 
Cincinnati  &  Springfleld. 
Clev.  Col.  Cin.  &  Ind.... 
Clev.  Mt.  Vernon  .fe  Del*. 
Denver  &  Rio  Grande. . . 
Denver  So.  Park  &  Pac. 
Des  Moines  &  Ft.  Dodge* 
Detroit  Lans.  &  North.. 
Flint  &  Pere  Marquette. 
Grand  Trunk  of  Canadat 
Great  West'n  of  Canada; 
Hannibal  &  St.  Joseph.. 
Houston  &  Texas  Cent . . 

111.  Central  (111.  line) 

Do  (la.  leased  lines). 
Indiana  Bloom.  &  West. . 
Internat'l  &  Gt.  North.. 
Kan.  City  F.  8.  &  Gulf. 
Kanstis  City  Law.  <fc  So.* 

Lake  Erie  &  Western 

Louisville  .k  NashviUe  . . 
Marq.Houffhton  &  Out.. 
Memphis  &  Charleston. . 
Minneapolis  &  St.  Ijouis" 
Missouri  Kansas  &  Tex. . 

Missouri  Paciflo 

Mobile  <fe  Ohio 

N.  Y.  Cent.  &  Hud.  Riv. 

Northern  Paciflc 

Paducah  &  Eliz,al)etht'u* 
Paducah  ife  Memphis*... 
St.L.A.&T.H.  main  line. 
Do  do  (branches) . 
St.  L.  Iron  Mt.  &  Soath'n. 
St.  Louis  &  8.  Francisco. 
St.  Paul  Minn.  &  .Man. .. 
St.  Paul  ite  Sioux  City.  .. 

Scioto  Valley 

Wabash  St.  L.  &  Pac.... 
Wisconsin  Cential 

Total 175,933,927  138,046,160  37,887,767 

Net  increase 37,887,767 


521,097 

6,754,000 

1,670,733 

324,108 

16.420,198 

6.418,943 

1.011.433 

10,215,000 

16,003,523 

1,266,916 

662,855 

724,811 

3,536.439 

334,554 

2,694,858 

1,603,066 

217,840 

985,254 

1,292,374 

8,653,204 

4,203.992 

2,072,753 

2,861,125 

5,228,822 

1,372,802 

1,021,151 

1,446.958 

899,747 

582,972 

1.106.293 

7,571,836 

747,364 

878,408 

615.901 

3,433,319 

4,453.861 

1.730,655 

27,724,474 

2,070,023 

310,302 

166,937 

1,164,5.52 

531,530 

4,966,429 

2,186,637 

2,559,429 

1,195,851 

262,992 

10,267,873 

919.310 


341,014 

5,097,447 

1,210,960 

211,834 

14,329.149 

4,601,562 

704,954 

7,351,612 

13,214,002 

982,714 

512,353 

637,300 

2,975,170 

310,498 

966,301 

627,604 

177,501 

901,672 

917,100 

7,278,518 

3,605,814 

1.550,947 

2.393,649 

4,699,480 

1,247,573 

962.410 

1,312,780 

669,660 

376.367 

552,572 

4,028,542 

509,386 

599.758 

352.337 

2,576,278 

3,186,803 

1,501,554 

23,719,381 

1,678,837 

240.745 

119,618 

829,169 

448,310 

3,980,305 

1,241.085 

2,143,211 

f  07.555 

235.778 

7.266,105 

657,793 


180,053 

1,656,553 
459.773 
112.334 

2,091.019 

1,317.381 
336.479 

2.363.388 

2,789,521 

284,232 

150,502 

87.541 

561,269 

24.056 

1,728.554 

975.462 

70.339 

80,582 

375.274 

1,379,686 
598,178 
521,806 
470,476 
529,342 
125.229 
59.041 
134.178 
230.087 
200,605 
553.721 

2.943.294 
237,978 
278.650 
263,564 
857,011 

1,267,061 
229,101 

4,005,093 

391.186 

69.557 

47,319 

335,383 

83,220 

986,064 

945,552 

410,218 

283,296 

27,214 

3,001,768 
261,317 


♦  Three  weeks  only  of  October  in  each  year, 
i  From  January  3  to  October  30. 
;  From  January  2  to  October  29. 

The  statement  below  gives  the  gross  earnings,  operating 
expenses  and  net  earnings  for  the  month  of  September, 
and  from  January  1  to  September  30,  of  all  such  railroad 
companies  as  will  furnish  monthly  exhibits  for  publication. 

GROSS  EARNINGS,  EXPENSES  AND  NET  EARNINGS. 


—Sept.- 


444 
57 

137 

"68 
54 

7911 

283 
31 


214 
83 

"ie 

18 

11 

2 


29.513 


27 
104 

57 
733 


65 
269 


1880. 


.  ^Jan.  1  to  SejH.  30.^ 

1879.  1880.  1879. 

177.342    1,437.492    1,166,007 
89.413        810,226       702,062 

Net  earnings 60,263         87,929       627,206       463,945 


Athintlo  Miss.  &  Ohio- 
Gross  eai-nlngs 209,446 

Oper'g  oxp.  (mcl.  extr'y) ..    149,183 


Burl.  Cedar  Rap.A  North'n— 

Gross  earnings 179.801 

Expenses 101,236 


154.795    1.465.742    1,039,436 
94,303       935.777       697,206 


Net  eamingn 78,513        60,493  529,965  342,230 

Chicago  Burlington  &  Qulncy— 

Gross  earnings 1,5T9,465  1,484.316  12,905,037  10,303,937 

Operating  expenses 733,492      606,378  6,181,903  5,131,743 

Net  earnings 840,973      877,933  6,720,091  4,869,194 

Delaware  &  Hudson  Canal  Company's  roads : 
Albany  &  Su8queh<anua —  ' 

Gross  earnings 158,980      10.5,362  1,055,122  786,312 

Operirt'g  expenses 80,972        50,036  636,796  456,129 


Operat'g  expenses . 
Net  earnings. 


78,003 


Del.aw.  &  Hud.— Penn.  Div.— 

Gross  earnings 117,136 

Operatiug  expenses 67,070 

Net  earnings 49,460 

New  York  &  Canada- 
Gross  earnings 56,959 

Operating  expenses 29,809 


55,326 

418,326 

329,8s3 

112,763 
50,03J 

858,982 
526,107 

890.293 
457.908 

63,132 

333,875 

432,381 

47,394 
33,176 

485,069 
209,395 

323,091 
226,584 

Net  earnings. 


27,090        11,218        215,074 


97.107 


120 

"i'is 


73 
238 


Rensselaer  &  S.aratoga — 

Gross  earnings 196,561      181,574    1,415,572    1.132.097 

Operating  expenses 77,709        48.673        737,331        582,947 

Net  earnings 118,762      133.901       077,741       .549,150 

Total  of  Delaware  &  Hudson  Co.'s  roads- 
Gross  earnings 529,636      447,093    3,814.750    3,132,398 

Operating  expenses 256,316      183.516    2,170.133    1.733,872 

Net  earnings 373.320      261,577    1,611,615    1,108,526 

Des  Moines  &  Fort  Dodge- 
Gross  earnings 

Operatiug  e.'cpenaes 

Net  earnings 

Grand  Trunk  of  Cauaila— 

Gross  earnings 

Opsrating  expenses 


33.301 

13.390 


33,357 
10,840 


223,726 

133,293 


159.377 
91,715 


21,174        13,017       100,131 


61,602 

103. .ill      16^.522    l,5t7,«37    1.3S0.793 
133.861      116,361     1.043.7.31        977,756 


Netearniugs 68,017       01,961       499,136       303,036. 
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OrCRt  Western  of  Canada—           $  f 

Gross pJiiui  11 1?8 42fi.000  347,300 

Operating  expenses,  &o...    257,700  225,100 


. . — Jan.  1  to  Sept.  30 . 

1879.  1880.  1879. 

$  $ 


Net  earnings 168,900      121,900        

Houston  &  Texas  Central- 
Gross  caminKs 409,367      .365,440    2,387,2!59    1.987,084 

Operating  oxpeuaes&ta-xea  160,370     152,501    1,103,523    1,288,298 

Net  earnings 212,997 

Iowa  Central- 
Gross  earnings 88,551 

Expenses* 02,605 


212,879         923,731       698,780 


82,034 
45,151 


Net  earnings 25,916  36,880        "     

Louisville  &  NashTllie— 

Gross  carulugs 915,000  527,214  0.571,836  4,018,901 

Operating  expenses 517,000  297,636  3,895,211  2,414,014 


Net  earnings 36h,000  229.578  2,670,623  1,001,920 

Srisaom-l  Kansas  &  Ttexas— 

Gross  earnings 309,065  390,759  3,023,770  2,188,508 

Operating  exiienses 242,176  191.581  1,731,712  1,489,245 

Net  earnings 120,539  189,178  1,294,053  639,323 

Nortlieru  Central- 
Gross  earnings 464,093  426,837  3,584.101  2,902,493 

Operating  expenses 272,3.55  263,362  2,419,170  2,160,488 

Net  earnings 191,738      162,975    1.164,931       742,010 

Pcnnsj'lvaula  (all  lines  east  of  Pittsburg  &  Eric)- 

Gross  earnings 3.647,513  3,336.528  30.254,613  2  4.516.210 

Operating  expenses 2,172,633  1,745,889  17,828.309  14,823.104 

Net  earnings 1,171,910  1,590,639  12,426,301  9,693,106 

riiUadclplila  &  Erie— 

C;ros.s  earniuga 322,737      319,770    2,753.767  2,190,781 

Operating  oxpouses 212,871      215,110    1,733,539  1,593,638 

Net  earnings 109,866      101,630       9'!0,228       592,093 

Pliiladelpliia  &  Reading- 
Gross  earnings 2,089,256  1,371,01.<1 13,093,371  10,831,483 

Operat.  exp.  and  rentals. .1,150,086  1.000,695        


Net  earnings 933,170  373,318        

Pittslmrg  TitusviUe  &  Buflfalo— 

Grosseamings 5.5,070  39,025  428.459 

Operating  expenses 28,337  ?0,264  226,910 


347,224 
212,490 


Net  eanilncs 26,239  18,761  201,519  134,734 

St.  Louis  Iron  Mt.  &  South'u— 

Gross  earuiugs 671.219  591.075  4.283,220  3,253, C."2 

Oporat.  and  extr.  expeus.    375,731  259,387  2,899,180  2,131,040 


Net  earnings 295,183     331,683    1,389,049    1,101,612 


-  Includes  amounts  expended  for  renewals  and  ballast. 


ELLISON  d-  CO:S  ANNUAL   REVIEW   OF   THE 
COTTON  TRADE  FOR  THE  SEASON  1879-80. 

[conducted  by  THOSIAS  ELLISON.] 

Twelve  months  ago  there  were  already  distinct  indications  of 
an  approaching  recovery  from  the  extreme  depression  which 
for  several  years  had  pervaded  every  branch  of  trade  and  com- 
merce at  home  and  abroad,  and  which  had  been  felt  with 
intense,  if  not  with  exceptional,  severity  by  the  various  depart- 
ments of  the  cotton  industry.  The  new  Leason,  there 'ore, 
opened  hopefully,  though  with  a  dash  of  timidity  begotten  of 
a  long  succession  of  previous  disappointments.  By  degrees 
faith  in  the  realization  of  the  long- hoped-for  improvement 
gained  strength,  and  before  the  close  of  the  old  year  our  mer- 
chants, spinners  and  manufacturers  were  in  the  midst  of  a 
revival  of  trade  so  thorough  and  so  extraordinary  that  few 
dared  to  hope  for  its  continuance.  It  did  continue,  however, 
and  during  the  first  six  months  of  the  season  the  transactions 
for  the  immediate  and  forward  delivery  of  cotton,  yarns  and 
piece  goods  were  unprecedented  in  their  magnitude,  and 
exceedingly  profitable  in  their  character,  except  where  accom- 
panied by  extravagant  speculation.  In  these  six  months  it  is 
thought  that  at  least  nine  months'  production  of  yarns  and 
fabrics  were  sold.  At  the  outset  of  the  revival  it  was  discov- 
ered that  the  chief  markets  of  the  world  were  bare  of  cotton 
goods,  and  that  no  surplus  stocks  existed  anywhere.  This 
induced  buyers  to  give  out  large  anticipatory  contracts,  and 
the  advance  in  prices  which  ensued  brought  orders  from  all 
quarters.  Middling  upland  cotton  rose  from  6  7-16d.  to  7^d. 
per  lb.,  32'3  cop  twist  from  8%d.  on  average  to  12d.,  and 
8X-lb.  shirtings  from  an  average  of  6s.  9d.  to  one  of  Ss.  6d. 
per  piece,  and  still  higher  prices  were  expected.  But  so  much 
speculative  and  anticipatory  business  had  been  done  that 
buyers,  deterred  by  the  advance  in  values,  and  already  well 
supplied  by  forward  contracts,  began  to  withdraw  from  the 
market.  The  result  was  that  during  the  summer  months  busi- 
ness was  cut  down  to  very  small  dimensions,  both  here  and  in 
Manchester,  the  outcome  of  which  was  a  fall  to  65id.  for  mid- 
dling uplands,  to  9%d.  for  32's  cop  twist,  and  to  7s.  3d.  for  8M-lb. 
shirtings.  But  though  only  a  limited  amount  of  new  business 
was  going  on,  the  mills,  having  plenty  of  forward  contracts  in 
hand,  were  working  full  time,  except  during  the  usual  holidays 
or  during  the  existence  of  one  or  two  local  strikes  of  short 


duration.  In  the  last  three  months  of  the  season  there  was  a 
slight  improvement  in  the  demand  and  partial  recovery  in  a 
values,  but  no  general  revival  of  activity.  At  one  time  there 
WM  some  uneasiness  about  our  home  harvest,  owing  to  continued 
rains  in  July,  but  this  passed  away  with  (be  return  of  fine 
weather  in  August,  and  the  sea.son  closes  with  confldent  antici- 
pations of  good  trade  in  1880-81;  especially  in  the  home  depart- 
ments, which  did  not  partake  of  the  revival  experienced  in  the 
export  branches  in  1879-80.  The  dividends  declared  by  the 
limited  companies  show  that  the  season  has  been  a  profitable 
one  to  our  spinners  and  manufacturers. 

The  Continental  spinners  and  manufacturers  are  dependent 
chiefly— in  most  cases  entirely— upon  the  domestic  markets  of 
each  country  for  the  disposal  of  their  products;  consequently 
they  have  not  experienced  anything  akin  to  the  prosperity 
derived  by  our  mill-owners  from  the  extraordinary  expansion 
which  has  taken  place  in  the  export  departments  of  the  busi- 
ness, especially  those  connected  with  India  and  China.  Never- 
theless they  experienced  distinct  benefits  from  the  improved 
demand  occasioned  by  the  rise  in  prices  which  took  place  early 
in  the  season,  and  altogether  the  season  has  been  decidedly 
more  satisfactory  in  its  results  than  the  previous  one,  except 
in  Western  France,  in  portions  of  Austria  and  in  Russia,  which 
latter  country  is  beginning  to  experience  the  eflfects  of  the 
inevitable  reaction  from  the  inflation  and  overtrading  which 
ensued  after  the  termination  of  the  Russo-Turkish  war.  Every- 
where, with  the  exception  of  Russia,  it  is  expected  that  the 
course  of  business  during  the  new  season,  like  the  anticipations 
entertained  in  regard  to  our  hoaie  trade,  will  be  better  tnan 
that  experienced  in  the  old  one,  because  of  the  good  harvests 
and  the  favorable  prospects  of  trade  in  general. 

Course  of  the  Market,  Oct.  1,  1879,  to  Sept.  30, 1880. 

During  the  greater  part  of  August  and  the  first  week  of  Sep- 
tember last  year  the  tendency  of  prices  was  upwards,  owing 
partly  to  the  improved  demand  induced  by  the  important 
decline  which  had  previously  taken  place,  and  partly  to  the 
anticipation  of  a  corner  for  September  deliveries;  but  the 
advance  checked  business  both  here  and  in  Manchester,  and  the 
confidence  of  operators  was  weakened  by  lower  prices  from 
New  York,  by  predicted  large  and  early  receipts  at  the  Ameri- 
can ports,  and  by  the  spread  of  strikes  and  "short-time"  in  the 
manufacturing  districts,  which  led  to  a  materially-reduced  rate 
of  consumption.  The  result  was  a  sharp  reaction  in  prices 
between  the  9th  and  23d  of  September.  In  the  last  week  of 
the  month  there  were  renewed  visions  of  a  comer,  which  led  to 
large  operations  to  cover,  and  an  advance  of  Md.  to  %d.  per 
lb.,  middling  being  forced  up  to  6  13-16d.  on  the  30th,  against 
6  7-16d.  on  the  23d.  As  a  matter  of  fact,  however,  there  was  no 
"corner,"  properly  so-called,  and  the  market  closed  very  tamely 
on  the  last  day  of  the  month  at  a  slight  decline  in  deliveries  from 
the  rates  paid  on  the  previous  two  days.  The  comparitively 
mild  way  in  which  September  went  out  gave  rise  to  the  belief 
that  the  creation  of  a  "  corner"  in  October  was  altogether  impos- 
sible, as  the  American  shipments  had  already  commenced  to 
assume  extensive  proportions,  while  it  was  pretty  certain  that 
"  short-time"  would  be  worked  in  the  manufacturing  districts 
until  the  close  of  the  month.  In  the  first  week,  therefore, 
prices  gave  way  about  ?^d.  per  lb.  Middling  upland  touched 
6  7-16d.  on  the  spot  and  6Md.  for  October  deliveries,  new  crop 
deliveries  were  sold  at  ojid.,  and  5^d.  was  regarded  as  looming 
in  the  future !  But  as  the  month  went  on  people  began  to 
grow  less  and  less  sceptical  about  the  possibility  of  a  corner, 
and  eventually,  though  not  until  late,  began  to  regard  this 
occurrence  as  an  absolute  certainty.  The  result  was  at  first  a 
gradual  -  and  then  a  rapid — advance  in  prices  from  6Md.  on  the 
4th  to  6  H-16d.  on  the  20th,  7d.  on  the  22d.,  7>id.  oa  the  27th 
and  7%d.  on  the  31st !  The  excitement  on  the  31st  was  intense, 
and  the  prices  of  September  d-liveries  fluctuated  every  few 
minutes,  opening  at  7  13-32d.,  declining  to  7Md.,  and  then 
advancing  to  7%d.  At  noon  on  the  same  day  the  spot  quota- 
tion was  7%d. 

The  squeeze  almost  put  a  stop  to  business  on  the  spot  daring 
the  closing  days  of  the  month;  but  considerable  sales  were 
made  for  delivery  on  the  1st  November  at  %d.  to  J^d.  below 
the  artificial  price  created  by  the  corner.  The  spot  quotations 
were  reduced  %d.  to  7-16d.  on  the  Ist  November,  again  %di. 
on  the  3d,  and  once  more  >§d.  on  the  4th,  middling  upland 
being  quoted  at  6  ll-16d.  A  still  further  fall  was  anticipated, 
inasmuch  as  forward  deliveries  were  selling  at  6  7-lOd.  for  No- 
vember and  6Md.  for  December  to  February.  In  many  quar- 
ters, in  fact,  it  was  confidently  anticipated  that  6d.  would  be 
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witnessed  before  the  close  of  the  year.  But  a  much  larger 
forward  business  had  been  done  in  Manchester  than  was  gen- 
erally supposed.  This  necessitated  extensive  purchases  of  the 
raw  material,  especially  as  the  stocks  at  the  mills  were  entirely 
exhausted,  while  a  consi(l«rable  quantity  of  cotton  was  required 
to  clothe  machinery  which  had  for  weeks,  and  even  months 
past,  been  idle  and  empty.  Spite  of  enormous  American 
receipts,  therefore,  prices  rapidly  advanced  until  the  9th  Decem- 
ber, on  which  day  T%d.  to  7  3-16d.  was  paid  for  middling 
upland  on  the  spot  and  7  9-16d.  for  distant  delivery,  against 
6d.  looked  for  only  a  month  previously  !  Naturally  enough 
this  serious  advance  checked  demand  both  here  and  in  Man- 
chester; and  buyers  were  the  less  disposed  to  follow  the  rise, 
because  they  had  extensively  anticipated  their  wants  by  heavy 
transactions  on  the  spot  and  for  forward  delivery.  The  pause 
was  followed  by  a  sharp  decline,  both  spots  and  futures  losing 
7-16d.  to  ^d.  per  lb.  between  the  9th  and  16th  December.  The 
fall  was  helped,  too,  by  a  similar  reaction  at  New  York.  On 
the  new  basis  the  demand  again  improved,  and  within  a  week 
prices  recovered  3-16d.  to  %&.  per  lb.  For  the  remainder  of 
December  and  during  the  first  three  weeks  of  January  there 
was  a  good  deal  of  hesitation,  resulting  in  numerous  unim- 
portant fluctuations,  and  ending  in  prices  on  the  22d  Jan- 
uary being  about  the  same  as  those  of  the  24th  December;  but 
during  the  subsequent  three  weeks — that  is  between  January 
22  and  February  11  —spinners  purchased  on  a  more  extensive 
scale  than  ever,  chiefly  to  cover  extensive  orders  for  delivery 
several  months  ahead.  The  spot  sales  averaged  80,000  bales 
per  week,  and  an  enormous  busiaess  was  done  in  deliveries  and 
shipments.  The  result  was  that  prices  advanced  ^d.  per  lb., 
middling  upland  selling  at  7/6d.  on  the  spot  and  7  21-32d.  for 
August-September  delivery.  The  rise  was  regarded  somewhat 
apprehensively  by  speculators  in  Liverpool,  but  in  Manchester 
there  was  unbounded  confidence  in  a  further  advance,  and 
most  spinners  were  looking  for  at  least  8d.  per  lb.  They  based 
their  anticipations  upon  the  extraordinary  prices  paid  for  yarn 
and  piece  goods;  32's  twist  was  selling  at  from  llMd.  to  12)id., 
or  an  average  of  12d.  per  lb.,  against  only  lOMd.  three  weeks 
previously,  having  advanced  IMd.  per  lb.,  while  cotton  had 
risen  only  ^d.  Meanwhile  8M-lb.  shirtings  had  gained  €d.  to 
Is.  per  piece,  or  an  average  of  9d.,  equal  to  IJ^d.  per  lb.  These 
extravagant  rates,  however,  proved  to  be  the  highest  prices 
of  the  season. 

The  market  wavered  a  little  on  the  12th  February,  but 
regained  confidence  on  the  13th,  in  sympathy  with  an  unprec- 
edentedly  active  demand  for  Egyptians,  the  relative  cheap- 
ness of  which  had  attracted  the  attention  of  speculators,  and 
of  which  15,000  bales  were  sold  on  the  day  named  at  ^d.  to 
^d.  per  lb.  advance;  but  the  14th  witnessed  renewed  weakness, 
and  thence  to  the  23d  there  was  a  decline  of  3-16d.  to  ^d.  per 
lb.  The  fall  caused  a  little  more  buyicg  and  a  slight  recov- 
ery in  values  on  the  next  two  days,  but  in  the  absence  of  any 
response  from  Manchester  there  was  a  relapse,  and  the  tem- 
porary improvement  was  lost  by  the  end  of  the  month.  It  was 
beginning  to  be  felt  that  Manchester  had  done  her  best,  and 
that  in  the  neighborhood  of  7/^d.  the  supply  of  cotton  for  the 
remainder  of  the  season  would  be  quite  equal  to  the  demand, 
if  not  more  than  the  world  would  take  oflf  at  that  price.  It 
was  believed  that  in  the  four  months  which  had  passed  con- 
tracts equal  probably  to  six  or  seven  months'  production  had 
been  booked.  It  was  beginning  to  transpire,  too,  that  spinners 
had  purchased  nearly  sufficient  cotton  to  cover  these  orders, 
while  many  firms  had  also  bought  largely  on  speculation. 
These  considerations,  however,  while  regarded  as  likely  to  pre- 
vent any  renewed  upward  movement  in  prices,  were  not 
thought  sufficient  to  warrant  the  anticipation  of  any  immediate 
fall  of  importance.  In  the  first  week  of  March  the  market  was 
supported  by  an  unexpected  improvement  in  the  demand  for 
futures,  chiefly  on  New  York  account,  and  once  more  middling 
upland,  which  stood  at  7Md.  on  the  1st  of  the  month,  ros5  to 
7?^d.  by  the  8th.  Smaller  receipts  and  higher  prices  at  the 
American  ports  helped  the  rise.  Confidence  was  strengthened 
also  by  the  suspicion  that  March  deliveries  had  been  largely 
oversold.  Manchester,  however,  remained  stolidly  indifferent 
to  the  hardening  tendency.  The  large  speculative  and  antici- 
patory business  done  by  all  classes  of  buyers— home  and 
export— during  the  "boom"  between  November  and  February 
inclusive,  naturally  led  to  subsequently  greatly  circumscribed 
operations.  That  is  to  say,  although  there  were  a  great  num- 
ber of  old  contracts  to  work  off,  there  was  very  little  disposi- 
Simultaneously  with  this  curtailed 


tion  to  give  out  new  ones. 


demand  for  yarns  and  goods,  there  was  an  important  increase 
in  the  visible  supply  of  cotton.  The  American  crop  developed 
into  larger  dimensions  than  had  been  anticipated,  and  an  enor- 
mous stock  had  accumulated  in  the  ports  and  interior  towns. 
It  was  felt  that  as  Northern  spinners  were  well  supplied,  this 
stock  must  come  to  Europe,  and  that  it  could  not  be  moved 
except  at  some  deline  in  prices.  These  considerations  were 
uppermost  in  the  public  mind  the  greater  part  of  March,  the 
whole  of  April  and  the  first  week  or  ten  days  of  May,  while 
the  prevalent  belief  in  a  decline  in  values  was  strengthened  by 
the  actual  occurrence  and  threatened  prolonged  strike  at  Black- 
burn. The  result  was  at  first  a  gradual,  and  then  a  rapid,  fall  in 
prices,  ending— after  sundry  fluctuations— in  a  decline,  between 
March  8  and  May  11,  of  %d.  on  the  spo't  and  15-16d.  to  1  l-16d. 
in  futures,  middling  upland  sinking  to  e^^d.  on  the  spot,  63^d. 
for  near  deliveries,  6 17-32d.  for  delivery  in  the  autumn  and  6^d. 
for  new  crops.  These,  except  the  depressed  rates  touched  in 
the  first  week  of  October,  proved  to  be  the  lowest  prices  of 
the  season.  In  the  meantime,  the  New  York  market  had  lost 
2  cents  per  lb.,  and  the  Manchester  market  had  lost  2d.  to  2j^d. 
for  32's  twist.  Id.  to  l^d.  for  medium  counts  of  export  yam 
and  5^d.  to  lO^d.  per  piece  for  the  current  makes  of  7  to  8^ 
lb.  shirtings. 

At  times  th  e  market  was  exceedingly  depressed,  and  when  mid- 
dling upland  fell  to  6^d.  for  near  deliveries  and  to  QYsA.  for 
new  crops,  the  talk  was  that  the  one  would  touch  6^d.  and  the 
other  6d  ,  if  not  5Md.  The  fall,  however,  attracted  the  atten- 
tion of  buyers,  and  during  the  second  week  of  May  there  was  a 
recovery  of  Yad.  to  ^d.  per  lb.  An  important  advance  in  prices 
at  New  York,  and  the  virtual  termination  of  the  Blackburn 
"strike,"  increased  the  confldence  of  operators  in  revived 
activity.  But  in  the  absence  of  any  adequate  response  from 
Manchester — which  market  was  still  engaged  in  the  liquidation 
of  the  heavy  contracts  put  through  early  in  the  season— the 
improvement  was  lost  by  the  end  of  the  month,  an  additional 
element  of  weakness  being  the  fear  that  the  market  would  be 
depressed  by  heavy  tenders  against  June  deliveries.  The  latter 
anticipation,  however,  was  not  realized,  and  between  the  1st 
and  11th  of  the  month  named  prices  gained  about  ^d.  per  lb, 
on  the  spot  and  3-16d.  to  5-16d.  for  futures,  in  conseqjience  of 
an  improved  demand  from  the  trade  and  more  cheerful  accounts 
from  Manchester.  A  failure  at  the  Clearing-House  on  the  12th 
(Saturday)  checked  the  improvement,  and  during  the  subse- 
quent ten  or  twelve  days  there  was,  after  trifling  fluctuations, 
a  net  decline  of  Yad.  on  the  spot  and  3-16d.  to  %A..  for  futures, 
new  crops  sinking  to  6  5-32d.  per  lb.  During  the  week  ended 
the  24th  June  the  spot  sales  averaged  only  6,000  bales  per  day, 
and  "futures"  were  unprecedentedly  idle.  In  the  last  week  of 
the  month  and  the  first  twelve  months  of  July  the  market  dis- 
played more  strength,  owing  to  the  slow  declarations  against 
June-July  deliveries,  to  the  already  beginning  to  be  felt  scarcity 
of  tendsrable  grades  of  American  and  to  the  more  satisfactory 
tenor  Jof  the  advices  from  Manchester;  and  prices  gained 
^d.  for  spots  and  near  futures,  but  only  l-16d.  for  new  crops. 
Between  the  12th  July  and  9th  August  business  in  Manchester 
was  on  a  restricted  scale,  except  that  large  contracts  were 
being  put  through  for  delivery  during  the  later  months  of  the 
year.  The  weather  was  wet  and  unseasonable,  and  grave 
apprehensions  were  entertained  respecting  the  prospects  of 
our  home  harvest.  Meanwhile  the  most  brilliant  accounts  were 
coming  to  hand  about  the  new  American  cotton  crop.  The 
acreage  and  condition  reports  of  the  Bureau  and  other  authori- 
ties were  interpreted  as  indicating  a  yield  of  6M  to  6j^  million 
bales,  and  November-December  and  Decembec-January  deliv- 
eries were  selling  at  6  5-32d.  per  lb.,  or  %d.  to  ll-16d.  below 
the  spot  quotation.  It  was  this  exceptional  margin,  indeed, 
between  the  prices  of  near  and  distant  cotton  that  restricted 
the  spot  business  in  Manchester,  and  caused  spinners  to  be 
correspondingly  small  buyers  here. 

There  was  no  alteration  of  moment  between  the  9th  and  17th 
August.  There  was  a  fair  amount  of  business  passing,  and 
prices  were  very  steady,  while  a  favorable  change  in  the  weather 
gave  improved  harvest  prospects,  and  raised  hopeful  expecta- 
tions as  to  the  course  of  trade  later  on  in  the  year;  but  as  the 
American  crop  accounts  continued  good,  holders  sold  willingly 
at  about  previous  prices.  Between  the  17th  and  23d  August 
there  was  a  distinct  improvement  in  the  demand,  especially  for 
near  deliveries.  There  were  indications  of  an  August  "squeeze" 
and  a  possible  September  "corner."  Operators  who  were 
"short"  became  alarmed,  and  prices  were  forced  up  to  7  3-16d. 
on  the  spot,  7Md.  for  August  and  7  5-32d.  for  August-Septem- 
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ber.  Meanwhile  new  crops  did  not  go  beyond  CJ6d.  to  6  7-16d. 
During  tho  interval  an  enormous  ^business  was  done.  Then 
came  a  reaction,  resulting  in  a  fall  of  3-lOd.  on  the  spot,  %d. 
for  near  futures  and  3-16d.  to  ^d.  for  distant  cotton.  The 
decline  was  helped  by  Heavy  receipts  at  the  American  ports 
and  by  indifferent  accounts  from  Manchester.  September 
opened  with  renewed  steadiness,  and  as  the  month  went  on 
prices  gradually  hardened,  owing  to  a  succession  of  unfavor- 
able crop  advices,  there  being  complaints  of  injury  from  exces- 
sive rains  in  the  Mississippi  Valley,  and  from  the  ravages  of 
worms  there  and  in  other  districts.  The  result  was  a  recovery 
of  %d.  to  3-16d.  for  near  cotton,  and  an  advance  of  5-16d.  for 
new  crops,  the  latter  selling  at  6>^d.  to  6  21-32d.,  according  to 
position.  After  the  middle  of  the  month  the  expectation  of  a 
September  "corner"  gradually  disappeared,  and  on  the  last 
two  days  there  was  a  rush  on  the  part  of  the  "  bulla"  to  "get 
out."  It  was  discovered,  in  fact,  that  the  month  was  "  long," 
not  "short."  The  result  wa-s  considerable  irregularity  in  prices, 
and  a  sharp  decline  in  both  spot  cotton  and  Septembers,  the 
former  falling  to  6%d.  and  the  latter  to  6  21-32d.  on  the  30th, 
against  7  3-lGd.  and  7  3-32d.,  respectively,  on  the  16th,  and 
7  l-16d.  and  7d.,  respectively,  on  the  24th;  being  a  fall  in  spot 
cotton  of  3-16d.  in  five  days  or  5-16d.  in  fourteen  days,  and  a 
decline  in  Septembers  of  ll-32d.  in  five  days  and  7-16d.  in 
fourteen  days. 

The  opening,  highest,  lowest,  closing,  and  average  prices  of 
middling  upland,  on  the  spot,  for  the  past  five  seasons  com- 
pare as  follows : 


Opening  . 
Highest.. 
Lowest... 
Closing  . . 
AveraKe  . 


1879-80. 


d. 

6'« 


1878-9. 


rf. 
6^ 

7»18 
4  ■'8 
6>3l8 
6332 


1877-8. 


d. 

6% 

6^16 


1876-7. 


d. 

7''ie 
63s 

6»4 


1875-6. 


a. 

6% 
5% 
6I3 


The  opening,  highest,  lowest  and  closing  prices  of  the  lead- 
ing qualities  of  Brazils,  Egyptians  and  Kast  Indian  compare  as 
follows  : 


Pernam' Egypt,  (brown). 

Sroach. 

VhoUera. 

Ben- 
gat. 

Fair. 

Fair. 

ad.  F-r. 

Od.F'r. 

Oood. 

Fair. 

ad.  rr. 

Fair. 

Opening 
Highest. 
Lowest.. 
Closing . 

d. 

£? 

'"in 

613,8 

71, « 

d. 

7% 
6»e 

d. 

7J8 
8l8 

7 '4 

d. 
5% 

5% 

5^8 

d. 

6 

7^ 

6 

6I4 

d. 

53,0 

«.« 

5ie 

d. 

61318 
5^16 

d. 

4=8 
5I4 
4i« 

— showing  a  net  advance  of  3-16d.  for  Pernam,  %d.  to  ^d.  for 
Egyptian  and  Broach,  a  decline  of  l-16d.  for  fair,  but  an 
advance  of  %d.  for  good  fair  DhoUera,  and  no  change  for 
Bengal. 

The  following  is  an  account  of  the  principal  fluctuations 
during  the  season  in  the  prices  of  middling  upland  on  the  spot 
and  for  forward  delivery,  and  of  82's  twist  and  SJ^-lb.  shirt- 
ings : 


1879. 

Sept.  ao. 

Oct.  4. 

Oct.  31. 

Nov.  4. 

Nov.  14. 

Dec.  1.. 

Dec.  9. 

Deo.  16., 

Deo.  24. 

Dec.  31. 
1880. 

Jan.  6.. 

Jan.  22.. 

Feb.  12.. 

Mar.  1 . . 

Mar.  8.. 
Mar.  17., 

Mar.  22. 

April  23. 
May  11. 
June  12. 
Juno  24. 
July  12. 
Aug.  9. 
Aug.  23. 
Aug.  31. 

Sept.     1., 

Bept.  16.. 

Sept.  22., 

Sept.  24. 
Sept.  30.., 


Uplds. 
Spot. 


16 


d 
613 

67,8 


6.1,8 

olCia 
6\ 

73,8 
6% 
615,8 
6'8 

71 18 

7 

7I3 
714 
7I3 

714 

^■^is' 
O'g 

67s 

6% 
6'b 

73l8 

7 


Deli»eries. 


Oct.... 
Oct.... 
Oct. . . . 
Vov.  .. 
Nov.  .. 
Oec.  . 
i>ec..  . 
Dec  . 
Dec.  . 
Jan 

Jan 

Feb.  .. 
Feb.  .. 
March. 


rf. 

611; 

6I4 

758 

67,. 

63132 

611,, 

73,6 
621 3. 
6«»3i 
63"32 

61^1, 

715o 


32 
-    '^16 

March.  77,8 
March.  73..Q 


March . 

.Vprll  . 
June  .. 
July... 
July... 
Aug.  .. 
Aug.  .. 
Aug.  .. 
Aug.  .. 

Sept... 
73s2     Sept... 


77,8 

634 

6I4 

613,, 

6»8 

613,, 

0\ 

714 

67e 
625,5 


7I18 

7'l8 
6^8 


'"32 

Sept...  6i5i( 


Sept. .. 
3ept... 


7 

621« 


J  an  .-Feb 

Ji»u.-Feb.... 

Jan. -Feb 

Feb. -March . 
Feb. -March . 
March-April. 
Api-il-May  .. 
April-May  .. 
.■Vp I'll- May  .. 
.ipril-May  .. 

April-May  , 
May -June.. 
May-June. 
May -June. 

Jnne-July. 


d. 

5% 
65,6 

62^3 

613, 

71332 

6273; 

7332 

7I32 

7932 
71,8 
7»16 
7»32 

7173. 


JuneJuly...  7530 


July-Aug.. 

.\ng.-Sept. 
Aug.-Sept. 
AUiT.-Sopt. 
.\ug.-Sopt. 
Aug.-Sfpt. 
.Vug. -.Sept. 
Aug.-Sept. 
Aug.-Sept. 

Sept.-Oct. . 

Sopt.-Oct.. 

Sept.-Oot. . 

Sept.-Oct. . 
Oct.-Nov . . 


■77,8 
-  627,2 
.  617.,„ 

.  6131,- 

.   C'»3I 

.  621 3: 
.611,6 

■  7o?o 

.  62532 
.  OI632 

.634 

.  62I32 

.  6^ 
.67,, 


d. 
March-April,  .^'s 
March-.^piil.  513,5 
Marcth-Apiil.  638 
Apiil-May  ..  611 
April-.May  . 
June-July.. 
July-Aug.  . 
July-.\ug.  . 
July-Aug.  . 
July-Aug.  . 


.  678 

'  7»,8 
7I32 

73,8 


July-Aug.  .. 
Aug.-Sept... 
Aug.-.Sept... 
Aug.-Sept... 
Aug.-Sept... 
Oct.-Nov.... 
Aug.-Sept... 
Oct.-Niiv... 
Aug -Sept... 
Oct.-NoT.... 
Oct.-Nov... 
Nov.-Dec.  .. 
Nov.-Dec.  .. 
Nov.-Dec.  . 
Nov.,-Dec.  .. 

Dec. -Jan 

Dec. -Jan 

Jan. -Feb 

Feb. -March . 
May-June... 
Feb. -March  . 
June-July. . . 
Feb. -March . 
-March-Aiirll. 
Mareh-Apiil. 
Juno-Juiy. .. 
Jniit-.luly  .. 


71=32 
73,8 

72132 
738 
71»32 
7332 

7732 

613,8 

715,, 

7 

67,8 

6l8 

6II32 

6732 
663., 

61'32 

63,8 

6I4 

621 30 

69,6 

611,8 

67,0 

61S?2 

61933 

621,2 
619,2 


32'»  Cop 

SMrUngt 

32'«  Cop 

Skirtingt 

Twitt. 

8*4  PoundM. 

TieUt. 

8>4  Pound*. 

1870. 

d.        d. 

M.  d.       1.    d. 

1880. 

d.        d. 

1.  d.       1.   d. 

Sept.  30. 

e\9  o%i 

H  10>»»7  lOH 

Mar.    17. 

10iVi«114 

7    0    90    0 

Oct.       4. 

8<>s»  9H 

5    9    ®7    It 

Vlar    22. 

10i)|(all>4 

7    0    90    0 

Oct.     31. 

0>4*  9^ 

5  10«ia7  10>a 

April  23 

10    «104t 

6    4>i98    9 

Nov.      4. 

9U9  0% 

6    0    •a>7  Hi's 

May    11. 

0%»10 

(i    I>s98    8 

Nov.    14. 

g>s«io 

0     0     -^8     0 

Juno   12. 

93g,tlU 

6    3    38    3 

Dec.       1 . 

9^910M 

a    3    liH    3 

June  24. 

oua  9!b 

0    3    98    lit 

Deo.      9. 

10    910>g 

6    3    «8    3 

July    12. 

9>4«  0{ 

U    «><98    i.H 

Deo.    16. 

9»e»10aB 

«    3    98    6 

Aug.     9. 

9>8»  9>^ 

0    4>s98    4% 

Deo.    24. 

10    910>3 

6    8    «8    6 

Aug.   23 

9^ai  9^ 

0    4>a*8    4ia 

Deo.    31.  10    alOij 

U    3    «8    6 

Aug.   31. 

9    «  9>9»    3    98    3 

1S80. 

Sept.     1 . 

0    ®  OHO    S    98    8 

Jan.      0. 

loigaioig 

6    llgaS    0 

Sept.  10. 

9>«9  9t^tt    8    98    8 

Jan.    22. 

10>««1078 

8    6     aSlOJi 

Sopt.  22. 

9>8«  9^6    3    98    8 

Feb.    12. 

ll%'^l2^ 

7    3    «9    9 

Sept.  21. 

9>49   lli^d    8    98    8 

Mar.      1. 

im«ii7g 

7    l>s«9    4I3  8«pt.  30.1 

9189  9<>g0    3    98    3 

Mar.      8. 

11    ®ll!»4  7    0    «9    3    1 

EuHoPEAN  Impoets,  Stocks  axd  Deliveries. 
The  imports  and  stocks  for  the  whole  of  Europe  compare  M 
follows,  in  1,0008  of  bales. 


Ameri- 
can. 

Fast 
Indian 

Brazil. 

Egypt. 

Smyr- 
na. 

IT./., 
de. 

Total. 

Import. 
1879-80    

3,905 
3,424 

1,186 
979 

152 
108 

463 
250 

24 
86 

103 
8.% 

5,833 
4,888 

1878-79 

Increage 

Decrease 

Stocks  Sept.  30. 
I80O 

481 

365 

175 

207 

224 

228 

44 

13 
22 

207 

45 
29 

12 

2 

1 

18 

28 
25 

945 

677 

1879 

480 

Increase 

Decrease 

190 

"4 

"9 

16 

1 

3 

197 

Deliveries  for  Ten  Seasons. 
The  following  is  a  comparative  statement  of  the  deliveries  in 
1,000's  of  bales;  during  the  past  ten  sea.soiis,  with  the  weight  in 
pounds. 


Great  Britain. 

1879-80 

1878-9 

1877-8 

1876-7 

1875-rf 

1874-5 

1873-4 

1S72-3 

1871-2 

1870-1 


Continent. 

1879-80 

1878-9 

1877-8 

1876-7 

1875-6 

1874-5 

1873-4 

1872-3 

1871-2 

1870-1 


XII  Europe. 

1879-30 

1878-9 

1877-8 

1876-7 

1875-6 

1874-5 

1873-1 

1872-3 

1871-2 

1870-1 


,294 
,094 
,074 
990 
948 
606 
701 
.654 
,41'? 
,925 


1,421 

1,570 

1,402 

1,023 

1,184 

981 

1,021 

890 

671 

1,118 


270 

191 

22 

40 

479 

6«s 

600 

73 

658 

558 


509 
66  ■< 
379 


91!) 

707 

<i50 

86: 

916 

91 

874 

790 

726 

7.'53 


,715 
,664 
,476 
,013 
,132 
,587 

,722: 
,.">44 
083 
043 


1,189 
898 
877 
1,269 
1,395 
1,015 
1,.'J34 
1,527 
1 .384 
1.311 


119  273 

93  16ii 

192  256 


416 
238 
161 


286 

298 

■15 


413!285 


306 
239 


43 

32 

55 

63 

109 

154 

18' 

231 

98 

212 


162 
1 

47 
479 
347 
615 
HO<l 
740 
966 
591 


174 

88 

179 

1 .-..-) 


Total. 


62 

55 
44 
5013 
543 

97(3, 
90  3, 


129 
155 
119 


61 

6") 

112 

152 

161(1178 
^5  174 
91  196! 

101  181 
65  221 1 
96  186^ 


,018  444 
,602  4.36 
,787  430 
,149  406 
,017  421 
,077  389-6 
14'-  394 
,335  38-1 
132  360 
222  392 
I 


147 
257 
435 
441 
464 

3:«)| 

376 
4071 
304 
337i 


123 

120 
156 
202 
1)2 
271 
286 
310 
376 
SO.T 


2,618 
2,162 
2,40-1 
2,2.55 
2,5.^3 
2,311 
2,36!i 
2,193 
1,981 
2,365 


5,6.36 
5,061 
3,191 
5,404 
5,570 
5,418 
,^.518 
1.528 
-1,1 13 
5,587 


423 
418 
428 
408 
102 
382 
377 
366 
350 
380 


Total  weight, 
pounds. 


434-2 
427-2 
432-K 
406-C 
412-3 
386-3 
386-7 
376-8 
356-1! 
386-<! 


1,340,001,000 
1.134,197,000 
1,215,132,000 
1,278,538,000 
1 ,27(1,287,000 
1,198,838.000 
1 .240.706,000 
1.25-0,640,000 
1.127,520,000 
1,263,024,000 


1.107.371,000 

1 .029,262.000 

l,O2*,912,000 

120,082.000 

1 ,026,374,000 

894,262.000 

803.113,000 

862,638,000 

693,350,000 

898,700,000 


2.447 
--M63 
2.-J4 1 
-.',198 
2.296 
2.09:1 
2.133, 
J,OH3, 
l.S.'O 
■l.U 


,372.000 
459,000 
,044,000 
,6-20,000 
661,000 
,100,000 
,819,000 
"8,000 
.870,000 
724.000 


The  average  weekly  deliveries,  in  bales,  were  as  follows: 


1879-80... 

1878-9 

1877-8 

1676-7 

1875-6 

1874-5 

lS7S-t 

1872-3 

1871-2 

1870-1 


Oreat  Britain. 


Amer.     E.  I.     Ulhers  Total. 


44,104 
40,270 
39,882 
38,274 
37,468 
30.885 
32.711 
11,808 
27,154 
17,019 


5,200 

3.67-:i 

4,256 

7,833 

9,220 

12,846 

l-.!,692 

14,173 

12,654 

10,731 


8,734 
6,083 
9,469 
14,452 
11,337 
15,442 
15,154 
18,154 
J0,423 
14,211 


58,o;)8 

50.026 
53,607 
60,559 
5,'>,025 
59,173 
6O.5.-.7 
64,135 
60,231 
61.961 


Continent. 


Aincr.     E.  J.     Othirs  Total. 


27,339 
30,20-? 
-.'6,9.%5 
19.681 
•22,773 
l&,8^5 
19,635 
17,115 
12,904 
21.500 


17,06S. 
13.5-1'. 
1 2,605 
16,574 
17,607 
18,212 
16,807 
15,192 


.5,336 
3.562 
6.676 
7.110 
8.719 
7,942 
9.116 


50.344 
47,352 
46,236 
43,36d 
49,099 
45,01» 
45,558 


9,866i42,173 


13.961,11,231:38,096 
14.4S1I   !).  00'45.481 


Last  season  the  statistics  for  Great  Britain  were  made  up  to 
September  25th,  the  l^t  Thursday  in  the  month,  but  in  the  sea- 
son just  closed  the  last  Thursday  in  the  month  fell  on  Septem- 
ber 30th.  We  have,  therefore,  divided  the  returns  for  the  week 
ended  October  2,  1879,  between  the  two  seasons,  thus  giving 
both  seasons  52}^  weeks  each.  As  only  a  limited  business  was 
done  in  the  week  named  (import  31,000,  trade  and  export 
45,000),  the  alteration  does  not  materially  affect  the  average 
deliveries  for  the  season.  Many  of  the  Continental  figures  are 
always  made  up  for  the  calendar  month,  and  the  only  differ- 
ence between  this  season  and  last  is  that  this  contains  aboat 
half  a  week  more. 

The  average  weight  of  American  bales  this  season  is  462  Iba 
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against  444  lbs.  last  season  ;  of  Brazil  181  lbs.,  of  Egyptian  629 
lb8  ,  of  Smyrna  350  lbs.  and  of  West  Indian  100  lbs.,  for  both 
Beas'one ;  cf  East  Indian  373  lbs.,  against  376  lbs.,  for  Great 
Britain,  and  363  lbs.,  against  360  lbs.,  for  the  Continent.  Of  all 
kinds  the  average  for  Great  Britain  is  444  lbs.  this  season, 
against  436  lb i.  last  season,  and  for  the  Continent  423  lbs.,  against 
418  lbs. 

The  total  import  into  Earope  is  no  less  than  945,000  bales 
more  than  in  the  previous  season,  and  yet  of  this  enormous 
increase  only  197,000  bales  remain  in  stock  at  the  close  of  the 
season,  leaving  748,000  Dales  as  the  additional  deliveries  to  con- 
sumers. English  spinners  hold  no  greater  surplus  stock  than 
they  did  twelve  months  ago ;  but  it  is  possible  that  25,000  to 
35,000  bales  of  the  deliveries  have  gone  to  fill  up  the  machinery 
empty  at  the  close  of  last  season.  Continental  spinners  hold 
about  43,000  bales  more  than  they  did  a  year  since.  As  there 
are  no  complaints  of  surplus  stocks  of  goods  it  follows  that  the 
increased  production  has  gone  into  actual  consumption,  and  as 
there  is  no  abatement  in  the  demand  it  follows  that  the  vacuum 
created  during  the  previous  seasons  of  bad  trade  and  dimin- 
ished power  of  consumption  throughout  the  world  is  not  yet 
filled  up. 

[We  omit  Mr.  Ellison's  remarks  upon  the  American  cotton 
erop  and  its  distribution.— Ed.] 

State  of  the  Cotton  Industry  of  the  Continent. 
The  following  account  of  the  condition  and  prospects  of  the 
cotton  industry  of  the  Continent  of  Earope  is  compiled  from 
answers  received  to  a  list  of  questions  sent  in  the  month  of  Sep- 
tember to  the  principal  cotton  ports  and  cotton  manufacturing 
centres  in  each  country.  We  take  this  opportunity  of  thank- 
ing onr  numerous  correspondents  for  the  prompt  and  hearty 
manner  in  which  they  have  answered  our  questiocs,  and  we 
trust  that  the  perusal  of  our  report  will  afford  them  some 
recompense  for  the  trouble  they  have  been  put  to  in  complying 
with  our  wishes. 

Rcssu. 
St.  PETERSBDRa. — Past  Season  not  so  good  as  the  previous 
one,  which  was  one  of  unprecedented  profitableness  to  spinners 
and  manufacturers.  This  prosperity  led  to  over-production,  the 
evil' effects  of  which  are  now  being  felt,  especially  by  manufac- 
turers who  are  not  also  spinners.  The  sale  of  goods,  in  com- 
parison with  the  quantity  offering  has  been  very  slow,  even  at 
low  prices,  especially  at  the  Nishny  fair,  and  producers  hold 
considerable  stccks.  The  stocks  of  yarns,  however,  are  very 
light.  The  Prospects  for  the  new  season  are  not  so  good  as 
those  of  twelve  months  ago.  Consumption  of  cotton  slightly 
increased.  Stock  of  cotton  at  the  mills  about  the  same  as  last 
year.  Increase  in  spindles  variously  given  as  from  15,000 
to  25,000.    Many  old  spindles  replaced  by  new  ones. 

Moscow. — Past  Season  less  favorable  than  the  previous  one,  in 
consequence  of  over-production  on  the  one  side  and  dimin- 
ished demand — owing  to  bad  crops — on  the  other,  which  influ- 
ences lead  to  an  unfavorable  view  being  taken  of  the  Prospects 
for  the  new  season.  Consumption  of  cotton  increased  by  2  to 
3  per  cent.  Stocks  of  cotton  at  the  mills  rather  smaller  than 
last  year.  Stocks  of  yarns  without  change  of  moment,  but 
stocks  of  goods  about  10  per  cent  larger.  Increase  in  spindles, 
30,000. 

Sweden  and  Norway. 
Past  Season  more  satisfactory  than  the  previous  one,  espec- 
ially for  yarns.    Prospects  for  the  new  season  favorable,  in 
consequence  of  the  good  harvest.    Increased  consumption  of 
cotton  about  5  per  cent.    Stocks  of  cotton  rather  larger.    Stocks 
of  yarns  and  goods  rather  smaller  in   some  mills  and  rather 
larger  in  others  than  last  year.    No  net  increase  in  spindles. 
Germany. 
Prussia. — Past  Season  better  than  previous  one.    Increased 
confidence  favorably  influenced  the  course  of  trade.    Prospects 
for  the  new  season  favorable.    No   change   of  moment  in  the 
consumption  of  cotton.    Stocks  of  cotton  at  the  mills  about  the 
same  as  last  year.    Stocks  of  yarns  smaller ;  stocks  of  goods 
unchanged.    No  increase  in  spindles. 

Hanover  and  OLDENBURa. — The  PaM  Season  has  witnessed 
a  steady  improvement,  and  the  Prospects  for  the  new  season 
are  favorable,  owing  to  the  good  crops.  Consumption  of  cotton 
rather  larger,  in  some  cases  10  per  cent  more.  Stocks  of  cotton 
unchanged  in  some  cases,  in  others  rather  larger.  Stocks  of 
yarns  and  goods  smaller.  No  change  in  spindles.  All  working 
full  time. 

Westphalia.— The  Past  Season  commenced  well,  but  busi- 
ness latterly  became  very  unsatisfactory:  A  favorable  view, 
however,  is  taken  of  the  Prospects  of  the  new  season,  owing  to 
the  crops  having  turned  out  better  than  they  promised  early  in 
the  summer.  Consumption  rather  larger.  Stocks  of  cotton 
smaller  ;  but  there  is  an  equivalent  increase  in  the  stocks  of 
yams  and  goods.  There  is  a  slight  increase  in  spindles.  All 
are  working  full  time. 

M.  Gladbach,  Rhenish  Prussia.— Pa-si  Season  better  than 
the  previous  one  during  the  first  half,  owing  to  the  activity 
occasioned  by  the  rise  in  cotton,  but  worse  during  the  second 
half,  in  consequence  of  the  collapse  in  demand  and  prices. 
The  Prospects  for  the  new  season  are  good,  owing  to  the  boun- 


tiful harvests,  ,ind  to  the  circumstance  that  the  stocks  of  yam» 
and  goods  are  very  small,  as  respects  yarns  smaller  even  than 
last  year.  Consumption  of  cotton  fully  equal  to  la.st  sea- 
son. Stocks  at  the  mills  small — similar  to  last  year.  No  in- 
crease in  spindles  ;  5,000  stopped,  owing  to  failures. 

Saxony.— Prt.vi  Season  better  than  the  previous  one,  owing  to 
the  increased  demand  brought  about  by  the  rise  in  cotton, 
which  enabled  producers  to  clear  themselves  of  stock,  and 
obtain  good  ordei«  for  delivery.  The  increased  tariff  and 
lessened  English  and  South  German  competition  also  did  some 
good.  Latterly  there  has  been  less  activity.  The  Prospects 
for  the  new  season  are  not  so  bright  as  elsewhere  in  Germany, 
owing  to  the  crops  not  being  so  good,  but  a  renewed  active 
business  is  generally  anticipated.  Consumption  of  cotton 
rather  larger.  Stocks  of  American  at  the  mills  smaller  than 
last  year,  but  of  Surats  much  larger.  Stocks  of  yarns  and 
goods  much  smaller,  especially  of  yarns.  Number  of  spindles 
without  material  change  ;  18,000  lost  by  fires,  but  16,000  new 
ones  brought  into  operation. 

Bavaria. — Past  Season  rather  better  than  the  previous  one 
during  the  first  few  months,  but  worse  later  on.  Spinners  who 
made  lucky  purchases  of  cotton  did  well,  and  during  the  rise 
sales  were  not  difficult ;  but  for  some  months  past  business  has 
been  bad,  owing  to  buyers  holding  aloof  in  anticipation  of 
lower  prices.  There  are"  complaints  of  English  competition  in 
sonde  quarters,  but  in  others  the  increased  liariff  is  said  to  have 
benefltted  producers.  One  or  two  correspondents  do  not  speak 
hopefully  of  the  Prospects  for  the  future;  but  the  majority 
are  confident  that  business  will  improve  in  consequence  of  the 
good  crops.  Consumption  of  cotton  less  at  some  mills,  but 
more  at  others, — on  the  whole  unchanged.  Stocks  of  cotton  at 
the  mills  smaller  at  some,  larger  at  others, — on  the  whole 
smaller.    Increase  in  spindles,  30,000. 

Wdrtembur(4. — Past  8easo)i  decidedly  better  than  the  pre- 
vious one,  especially  for  the  first  half,  during  which  a  large 
business  was  done  at  remunerative  rates.  Lately  the  demand 
has  fallen  off,  owing  to  the  expectation  of  lower  prices.  The 
position  of  producers  has  been  improved  by  the  increased 
import  duties,  and  consequent  diminished  English  competition. 
The  Prospects  for  the  new  season  are  good.  Consumption  of 
cotton  rather  larger.  Stocks  at  the  mills  much  smaller  of 
American  but  rather  larger  of  Surats.  Stocks  of  yarns  and 
goods  much  smaller,  all  old  stocks  having  been  sold  early  in 
the  year.     Increase  in  spindles,  19,000. 

Baden. — The  Past  Season  opened  with  poor  prospects,  but 
shortly  a  strong  demand  for  yarns  and  goods  sprang  up,  and 
in  the  first  half  cf  the  season,  besides  the  clearing  out  of  all  old 
stocks,  a  considerable  business  was  done  for  forward  delivery. 
Since  the  beginning  of  summer  the  demand  has  fallen  oflf, 
everybody  being  frightened  by  the  expectation  of  an  enormous 
American  crop  and  a  return  of  very  low  prices.  At  present 
trade  is  still  auU,  but  the  Prospects  are  favorable  for  a  full 
rate  of  consumption,  owing  to  the  good  food  crops.'  The  con- 
sumption of  cotton  has  increased  5  per  cent.  Stocks  of  cotton 
at  the  mills  very  light — about  the  same  as  last  year — but  spin- 
ners hold  more  "arrivals."  No  change  in  the  number  of 
spindles. 

Alsace.— The  Past  Season  was  better  than  the  previous  one, 
but  the  secoud  half  was  not  so  good  as  the  first.  The  rise  in 
cotton  led  to  an  active  business  at  advancing  prices  between 
October  and  March,  especially  as  stocks  were  light  at  the  com- 
mencement ;  but  afterwards  the  demand  fell  off,  and  the  mar- 
gin of  profit  was  materially  reduced.  The  Prosjiects  for  the 
new  season  are  generally  regarded  with  hopefulness.  Con- 
sumption rather  larger  than  the  previous  season,  amounting  to 
a  recovery  of  the  decrease  from  1877-78.  Stocks  of  cotton  at 
the  mills  about  the  same  as  last  year— more  of  low  qualities, 
but  less  of  good  qualities.  Stocks  of  yarns  and  goods  less  than 
last  season.  No  increase  in  spindles ;  about  40,000  to  50,000 
standing,  against  150,000  to  200,000  last  year. 
Austria. 
Bohemia. — Past  Season  mostly  reported  as  no  better  than  the 
previous  one,  owing  to  the  poor  harvests  last  year  in  Austria- 
Hungary,  which  diminished  the  purchasing  power  of  the  peo- 
ple. Sales  were  slow,  and  prices  unsatisfactory.  Jloreover, 
many  producers,  disbelieving  in  advanced  prices  for  cotton, 
missed  buying  before  the  rise  took  place,  and  then  had  to  use 
dear  cotton  without  receiving  a  sufficiently  compensatory 
advance  for  their  products.  The  Prospects  for  the  new  season 
are  more  favorable,  owing  to  the  good  crops,  besides  which 
people  are  getting  accustomed  to  the  advanced  prices.  Con- 
sumption of  cotton  increased  about  2}i  per  cent.  Stocks  at  the 
mills  rather  smaller  than  la.st  year,  especially  of  American  ; 
fair  stocks  of  Surats.  Stocks  of  yarns  very  small,  in  some  cases 
rather  smaller  than  last  year.  Stocks  of  goods  smaller  in  some 
places,  but  in  the  aggregate  larger  than  last  year.  Increase  in 
spindles,  60,000. 

Upper  Austria.— Pn.s-i  Season  unsatisfactofy,  owing  to  the 
rise  in  cotton  having  diminished  the  profits  of  spinners.  Pros- 
pects not  regarded  as  cheerful.  Consumption  of  cotton  about 
the  same  as  last  season.  Stocks  of  cotton  at  the  mills  larger 
than  last  year,  chiefly  Surats.  Stocks  of  yarns  and  goods 
small.  Number  of  spindles  unchanged  ;  all  working  full  time. 
Lower  Austria.— Pa*<  Season  worse  than  the  previous  one, 
owing  to  diminished  food  crops,  which  caused  the  demand  for 
cotton  goods  to  be  smaller  than  the  supply.  The  Prospects  do 
not  promise  any  immediate  improvement.  Consumption  of  cot- 
ton about  the  same  as  last  year.  Stocks  of  cotton  at  the  mills 
rather  smaller.  Stocks  of  yarns  smaller,  but  of  goods  larger 
than  last  year.  No  change  of  moment  in  spindles  ;  all  workmg 
full  time. 
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Tyeol  and  Voralbero. — Past  Season  better  than  the  last  one 
at  the  opening,  bat  not  80  satisfactory  during  the  summer 
months,  owing  to  the  high  price  of  cotton  and  the  impos- 
sility  of  securing  a  corresponding  advance  for  yams  and  goods, 
in  consequence  of  the  demand  being  reduced  to  the  supply  of 
only  the  most  pressing  wants.  The  Prnspei:ts  ot  the  new  season 
are  generally  regarded  with  hopefulness,  owing  to  the  good 
food  crops  ;  but  in  one  or  two  instances  the  expectations  are 
not  very  sanguine.  (Jonsumption  of  cotton  about  the  same  as 
last  year.  Stocks  of  cotton  at  the  mills  possibly  a  little  larger 
than  twelve  months  since,  when  they  were  exceptionally  small. 
Stocks  of  yarns  less,  but  of  goods  rather  larger,  than  last  year. 
No  increase  in  spindles. 

Switzerland. 
Past  Season  better  than  the  previous  one,  except  to  those 
spinners  who  did  not  buy  cotton  before  the  advance  which  took 
place  in  the  winter  and  spring  months,  and  who  subsequently 
had  to  Work  at  a  disadvantage  compared  with  competitors  who 
had  secured  a  good  stock  of  the  raw  material  at  low  rates.  The 
reports  are  therefore  somewhat  variable,  though  on  the  whole 
more" satisfactory  than  those  of  the  previous  season.  There 
are  continued  complaints  of  English  competition  and  of  in- 
creased Continental  tariffs,  both  of  which  influences  interfere 
with  the  consumption  of  Swiss  products  in  outside  markets. 
A  favorable  view  is  taken  of  the  Prospects  for  the  new  season, 
owing  to  the  good  harvests  througliout  the  world — with  the 
saving  clause  that  profits  may  be  reduced  by  English  competi- 
tion. Less  "short-time  "  has  been  worked  than  during  the  pre- 
vious season,  and  the  tendency  ha.s  been  towards  the  increased 
production  of  lower  counts  of  yarn.  The  result  is  an  increased 
consumption  of  cotton.  There  are  about  10,000  spindles  stand- 
ing. The  total  number  in  existence  is  unchanged  from  la-st 
year.  The  stocks  at  the  mills  are  reported  as  the  same  as,  or 
rather  smaller  than,  those  of  a  year  since. 

Holla:«d. 

Past  Season  distinctly  better  than  the  previous  ®ne,  though 
some  spinners  and  manufacturers  still  complain.  The  rise  in 
prices  early  in  the  season  enable  producers  to  get  rid  of  old 
stocks  at  profitable  prices.  Good  nome  trade  and  better  busi- 
ness with  Java.  Many  manufacturers  still  hold  large  contracts 
for  forward  delivery.  Latterly  there  has  been  less  activity, 
owing  to  the  fall  in  prices,  and  profits  have  not  been  so  remu- 
nerative J  but  a  cheerful  view  is  taken  of  the  Prospects  for  the 
new  season,  owing  to  the  excellent  food  crops,  and  a  continued 
good  business  is  anticipated.  Incidentally,  it  may  be  stated 
that  up  to  the  present  date  the  shareholders  of  five  mills  have 
received  dividends  varying  from  7  to  8  per  cent.  Consumption 
of  cotton  increased  about  5  per  cent.  Stocks  of  cotton  at  the 
tnil/s,  one  with  another,  about  the  same  as  last  year  ;  but  more 
bought  tn  arrive.  Stocks  of  yarns  about  the  same  as  those  of 
last  year,  which  were  very  small ;  stocks  of  goods  smaller  than 
those  of  last  year,  which  in  some  instances  were  large.  Increase 
in  spindles,  about  5,000. 

Belgium. 

The  reports  about  the  Past  Season  are  very  conflicting — some 
spinners  and  manufacturers  having  done  better  than  others; 
but  the  deliveries  show  that  more  cotton  has  been  consumed, 
as  all  accounts  agree  that  the  stocks  of  cotton  at  the  mills  are, 
if  anything,  smaller  than  they  were  a  year  ago.  On  the  whole, 
however,  the  demand  for  goods  appears  to  have  been  sluggish, 
and  the  prices  paid  not  very  satisfactory.  Stocks  of  yarns 
rathersmaller  than  last  year;  stocks  of  goods  rather  larger. 
No  change  in  the  number  of  spindles.  About  15,000  standiner, 
against  20,000  last  year. 

France. 

The  accounts  from  the  various  sections  of  France  are  very 
conflicting,  as  will  be  seen  by  the  summary  given  below.  A 
well-informed  correspondent,  reviewing  the  situation  for  the 
whole  of  France,  writes  as  follows:  "The  Past  Season  has  again 
been  an  unfavorable  one  for  both  spinners  and  manufacturers, 
and  this  has  been  the  more  felt,  as  the  previous  seasons  had 
already  given  heavy  losses.  The  chief  reasons  are  :  first,  the 
want  of  cheap  cotton — spinners,  owing  to  their  own  position, 
having  looked  for  a  fall  in  prices  instead  of  the  rise  which 
actually  took  place;  second,  the  fact  that  French  spinners  have 
only  the  home  market  in  which  to  sell  their  products,  and  this 
has  partially  failed,  owing  to  bad  crops;  third,  the  comoetition 
of  foreign  products  which  continues,  though  to  a  less"  extent 
than  in  previous  seasons.  The  Prospects  are  now  somewhat 
better,  but  the  improvement  will  be  only  small  so  long  as  such 
a  heavy  decline  in  cotton  is  discounted  by  "bears,"  which 
prevents  buyers  and  sellers  of  yarns  and  goods  from  operating 
except  for  immediate  wants."  The  same  correspondent  esti- 
mates the  diminished  consumption  of  cotton  for  all  France  at  5 
per  cent. 

RouBAix,  Lille,  Tourcoino  and  St.  Quentin.— /•«*«  Season 
not  so  bad  as  was  expected  twelve  months  ago,  but  still  very 
little  better  than  the  previous  season.  There  have  been 
momentary  slight  improvements,  but  no  lasting  change  for  the 
better.  Any  slight  amendment  there  may  be  is  due  to  dimin- 
ished foreign  competition.  The  Prospects  for  the  new  season 
do  not  promise  any  material  improvement.  Consumption  of 
cotton  5  to  10  per  cent  larger  than  last  year.  Stocks  of  cotton 
about  5  to  10  per  cent  larger.  Stocks  of  goods  and  yarns  5  to 
10  per  cent  smaller.  No  increase  in  spindles.  About  40,000  to 
60,000  standing,  against  100,000  last  year. 

Roi'E.\  ASi)  Di:frKicT.— Past  Season  worse  than  the  previous 
one  for  all  kmds  of  cotton  products  except  prints,  owing  to  the 
continued  influence  of  a  succession  of  bad  crops  and  to  foreign 
competition.  The  fine  summer  and  good  crops  cause  the  Pros- 
jpects  for  the  new  season  to  be  regarded  with  hopefulness. 


especially  as  after  so  long  a  crisis  a  change  for  the  better  te  due. 
The  consumption  of  cotton  has  decreased  10  to  15  p«r  cent,  and 
is  probably  30  to  50  per  cent  less  than  a  full  rate  in  normal 
years.  The  stocks  of  cotton  at  the  mills  are  imaller  than  at 
this  time  last  year.  'I  he  stocks  of  yams  are  about  the  same  as 
last  year— possibly  smaller..  The  stocks  of  goods  are  smaller  in 
some  hands  and  larger  in  others.  Last  year  the  estimated 
number  of  spindles  in  the  district  was  2,000,000,  bat  this  number 
has  been  reduced  by  flres.  Many  spindles  are  standing  and 
many  more  are  working  short  time. 

MAYE.NNE,  Flers  AND  CosDE.— The  Past  Season  has  been  as 
bad  as  the  previous  one  (worse  for  those  spinners  who  had  no 
cheap  cotton  on  hand  at  the  beginning),  owing  to  the  continued 
reduced  power  of  consumption  occasioned  by  a  succession  of 
bad  harvests,  and  to  the  additional  depression  caused  by  foreign 
competition.  The  Prospects  for  the  coming  season  are  more 
hopeful,  owing  to  the  good  harvest,  except  for  the  fear  of 
English  competition.  The  consumption  of  cotton  has  been 
rather  less  than  last  year.  Stocks  of  cotton  at  the  mills  very 
light— about  the  same  as  last  year.  Stocks  of  yarns  nnchangecl. 
Stocks  of  goods  rather  larger. 

Vos<tE.s,  Meurthe,  Doubs  and  Belfort.— The  Past  Season. 
was  rather  better  than  the  previous  one,  owing  to  diminished 
foreign  competition.  The  Prospects  for  the  new  season  are  not 
regarded  as  being  favorable,  but  people  hope  for  some  improve- 
ment. The  consumption  of  cotton  has  increased  5  per  cent. 
Stocks  of  cotton  at  the  mills  about  the  same  as  last  year. 
Stocks  of  yams  and  goods  rather  smaller.  Increase  in  spindles, 
15,000.    No  mills  are  stopped. 

Spain. 

Past  Season  decidedly  more  satisfactory  than  the  previous 
one,  especially  during  the  earlier  portion.  Consamption  of 
goods  increased,  owing  to  the  improved  state  of  trade  and  to 
the  unusually  high  prices  received  this  year  for  wine  exported 
to  France.  Prospects  for  the  coming  season  very  good,  in  con- 
sequence of  the  exceedingly  favorable  character  of  the  new 
crops  of  wine,  grain,  &c.  Many  old  spindles  have  been  replaced 
by  new  ones,  but  there  is  little  net  increase  in  the  total  in  exist- 
ence. Consumption  of  cotton  about  5  per  cent  more  than  last 
year.  Stocks  at  the  mills  rather  larger;  portion  of  heavy  pur- 
chases made  early  in  the  year  not  yet  used.  Stocks  of  yarns 
and  goods  smaller  than  a  year  since,  there  having  been  a  large 
and  regular  demand  throughout  the  season. 

Italy. 

Past  Season  more  satisfactory  than  the  previous  one,  except 
to  spinners  who  did  not  secure  some  cotton  before  the  rise  in 
prices,  which  took  place  early  in  the  current  year.  Some  man- 
ufacturers complain  that  the  sale  of  goods  has  been  slow  and 
the  prices  unsatisfactory,  owing  to  the  bad  crops  of  last  season. 
But  all  are  agreed  that  the  Prospects  for  the  new  season  are 
exceedingly  good,  owing  to  the  excellent  crops  everywhere. 
Increase  in  the  consumption  of  cotton  about  10  per  cent. 
Stocks  of  cotton  at  the  mills  5  to  10  per  cent  larger  than  last 
year.  Stocks  of  yarns  almost  exhausted.  Stocks  of  goods 
smaller  than  last  year;  but  still  large  for  the  heavier  makes. 
Increase  in  spindles  for  all  Italy,  50,000. 

[The  reports  from  Poland  and  Greece  are  not  yet  to  hand,  but 
shall  be  given  in  our  next  month's  circular.] 

Consumption  of  Great  Britain. 
The  following  is  a  comparative  statement  of  the  actual  deliv- 
eries, estimated  consumption  and  stocks  at  the  mills  for  the 
past  seven  seasons,  in  bales  of  the  uniform  weight  of  400  lbs. 
each: 


1873-74.. 
1874-75.. 
187.5-76.. 
1876-77.. 
1877-78. . 
1878-79.. 
1879-80.. 


Deliveries 


3,101,000 
2,997,000 
3,175,000 
3.196.000 
3,038.000 
2,835,000 
3.3.10.000 


Stock 
Oct.  1. 


144,000 


Supply. 


3,245,000 


Slock 
Sep.  30 


95.000 


95,000  3.092,000j21.000 


11.000 
21,000 
35,000 
35,000 
27,000 


3,l9(i,OO0;21,OOO 
3,217.000,35.000 
3.073,000  35,000 
•_',870,000l27,000 
3,377,<XI0i37,(K)0 


CoTignmptiOH. 


Total. 


3,1,50,000 
3,071,000 
3,175,000 
3.182,000 
3,038,000 
2,843,000 
3,350,000 


Per 
week. 


60,577 
59,057 
61,0.57 
61,192 
58,423 
54,153 
63,810 


The  Stocks  at  the  mills  are  about  the  same  as  at  this  time  last 
year.  The  flgures  for  the  last  two  seasons  are  for  52^  weeks, 
as  previously  explained.  The  weekly  averages  are  adjusted 
accordingly.  The  average  rate  of  consumption  in  the  first  four 
of  the  above  seven  years  was  60,470  bales  per  week,  but  in  the 
last  three  only  58,795  bales  per  week,  showing  a  reduction  of 
1,675  bales  per  week,  last  season's  large  increase  notwithstand.. 
ing.  This  accounts  for  the  fact  that  spite  of  the  increased  out- 
turn of  goods  in  1879-80,  we  hear  of  no  complaints  of  surplus 
stocks  from  any  quarter  whatever.  So  far  as  we  have  been  able 
to  ascertain,  about  200,000  new  spindles  (besides  considerable 
renewals)  have  been  brought  into  operation  during  the  season — 
chiefly  in  the  Oldham  district.  The  total  now  in  existence  is 
about  39,750,000,  not  counting  doubling  spindles. 
Consumption  of  the  Continent. 

The  following  table  furnishes  an  approximate  estimate  of  the 
consumption  of  cotton  in  each  country  on  the  Continent  during 
the  past  season: 
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Bu68ia  and  PolaDd.. . 
Sweden  aud  Norway, 

Germany 

Austria 

Switzerland 

Holland 

Belgium 

Franco 

Spain 

Italy 


Total. 


yumber  of 
spiiidtes. 


3,380,000 

310,000 

4,750,000 

1,750,000 

1,850,000 

235,000 

800,000 

5,000,000 

1,800,000 

930,000 


Lbt. 

per 

gp'dlt 


Total  poundt. 


62 
84 
58 
09 
21 
«2 
52 
39 
48 
70 


20,805,000l  Sl-9 


210,560.000 
26,040,000 

275,r>00,000 

120,750,0001 
44,400,000 
14,570,000 
41,fi<H),000 

195,000,000 
86,400,000 
65,100,000 


Bales  0/ 
400  lbs. 


526,400 
6fi,100 
6H8,750 
301,875 
111,000 
36,425 
104,000 
487,500 
2 16,1 '00 
162,750 


1 .079,920,000  2,699,800 


Av'ge 
per 
week. 


10,123 
1,2.'>2 

13,241 
5,80B 
2,135 
701 
2,000 
9,375 
4,154 
3,130 


51.920 


The  foregoing  estimates  of  consumption  are  for  fifty-two 
weeks  only,  but,  as  already  explained,  the  deliveries  given  in  a 
previous  table  are  for  flfty-two  and  a-half  wreelts.  the  consump- 
tion for  the  corresponding  period  would,  therefore,  be  10,384,  - 
000  lbs.  more  than  the  above  estimate,  or  a  total  of  1,090,304,000 
lbs.  instead  of  1,079,920,000  lbs.,  equal  to  2,725,000  bales  of  400 
lbs.  instead  of  2,699,800  bales.  With  this  addition,  the  deliv- 
eries, estimated  consumption  and  mill  stocks  compare  as  fol- 
lows for  the  past  seven  seasons,  ia  bales  of  the  uniform  weight 
of  400  lbs.  each. 


1873-74., 
1874^75.. 
187.^-76.. 
1876-77. , 
1877-78., 
1878-79., 
1879-80.. 


Delheriea 


2,i33.000 
2,235,000 
2,566,000 
2,:^00,000 
2,572,000 
2,573,000 
2,768,000 


Stock 
Oet.l. 


Supply. 


41,000  2,274,000 
94,00012,3-20,000 

41,0(lO  2.(;07.000 

204.000  2.,">(I1.000 

54,OOOi2,tl2(;,000 

117,000  2,()yo,ooo 

94,00012.862,000 


stock 
Sept.30. 


94,000 

41,000 
204.000 

54,000 
117,000 

94,000 
137,000 


Consumption. 


Total. 


Per 
week. 


2,180,000  41,923 
2,238,000  44,009 
2,40:!,OOO  46,211 
2.4-0,000  47.115 
2.50!),00<1  48,250 
2,596,000  49,923 
2,725,000  51.905 


Supply  wanted  as  above  (bales  of  100  lbs.) 6,188,000 


The  last  figure  is  divided  by  52^  for  the  reasons  stated  above. 
The  table  shows  a  progressive  increase,  and  in  this  respect 
presents  a  marked  contrast  to  the  fluctuating  exhibit  of  the 
figures  relating  to  Great  Britain. 

Prospects. 

Last  year,  at  this  time,  estimates  of  the  probable  out-turn  of 
the  American  crop  varied  from  a  little  over  to  a  little  under 
five  million  bales,  but  they  were  all  wrong  to  the  extent  of  from 
500,000  to  800,000  bales,  owing  partly  to  the  low  estimates  of 
condition  reported  to  the  Bureau  and  Southern  Cotton 
Exchanges  by  their  various  correspondents,  but  chiefly  to  the 
exceptionally  large  amount  of  cotton  grown  and  gathered  dur- 
ing the  winter  months  in  consequence  of  the  absence  of  frost 
This  year  the  season  commences  with  estimates  varying  to  the 
extent  of  a  million  bales  or  more.  The  favorite  figure,  how- 
ener,  is  5?4  millions,  with  the  chances  of  150,000  to  250,000  bales 
over  or  under,  according  to  the  character  of  the  seasdn  hence- 
forward. Owing  to  this  wide  difference  of  opinion  about  the 
size  of  the  American  crop,  we  shall  endeavor  to  estimate  how 
much  American  cotton  Europe  wants,  rather  than  what 
amount  Europe  is  likely  to  get. 

As,  with  the  exception  of  Russia,  the  prospects  for  the  new 
season  are  regarded  with  hopefulness,  it  is  pretty  certain  that, 
'  as  a  whole,  Europe  will  consume  more  Qotton  in  1880-81  than 
was  consumed  in  1879-80.  Great  Britain  will,  we  expect,  want 
an  average  of  65,000  to  66,000  bales  of  400  lbs.  per  week;  the 
Continent  will  require  from  53,000  to  54,000  bales  per  week; 
making  for  all  Europe  118,000  to  120,000  bales,— say  119,000 
bales,  against  116,000  last  season,  or  a  total  of  6,188,000  bales. 
Towards  meeting  this  demand,  we  shall  assume  that  India  will 
send  as  much  as  during  last  season.  The  total  import  into 
Europe  was  1,186,000  bales,  but  this  included  58,000  bales 
afloat  at  the  commencement  of  the  season  over  the  quan- 
tity afloat  at  the  close,  the  quantity  afloat  on  the  30th 
September,  1879,  being  146,000  bales,  but  only  88,000  on 
the  30th  September,  1880.  The  quantity  shipped  from  India 
during  the  season  was  therefore  1,128,000  bales;  these  at 
366  lbs.  per  bale  are  equal  to  1,032,000  bales  of  400  lbs. 
The  Egyptian  crop  is  variously  estimated  at  from  200,000  to 
400,000  cantars  of  93  lbs.  less  than  the  last  one.  The  export 
from  Alexandria  last  season  reached  456,000  bales  of  629  lbs.  If 
the  reduction  in  the  crop  should  not  exceed  200,000  cantars,  or 
30,000  bales  of  629  lbs.,  the  export  will  reach  426,000  bales  of 
629  lbs.,  or  about  670,000  bales  of  400  lbs.  each.  The  Brazils 
may  give  200,000  bales  (against  152,000  last  season)  of  180  lbs. 
each,  or  90,000  bales  of  400  lbs.  Peru,  West  Indies,  &c.,  may 
furnish  103,000  bales  of  160  lbs.,  or  about  43,000  of  400  lbs. 
Turkey,  &c.,  may  also  give  the  same  as  last  season,— say  2i,000 
bales  of  350  lbs.,  or  21,000  bales  of  400  lbs. 

If  we  add  these  stfndry  supplies  together,  and  deduct  them 
from  the  estimated  requirements  of  Europe,  we  shall  see  how 
much  cotton  is  wanted  from  America,  thus— 


Expected  from— 


India 

Egypt.... 
Brazil.... 
Pera,  &c. 
Turkey. . . 


Total. 


Ordinary  bales 


1,128,000 

426,000 

200,000 

103,000 

21,000 


1.881,000 


Bales  o/lOO  lbs 


1,032,000 

070,000 

90,000 

43,000 

21,OuO 


Wanted  from  Amonca  (bales  of  400  lbs.) . 


Or,  in  bales  of  450  lbs 

Last  season  the  deliveries  to  American  spinners,  the  exjiort 
to  Canada,  <fec.,  as  shown  by  figures  given  in  the  Financial 
CIHRONICLE,  were  1,851,934  bales,  against  1,614,127  bales 
in  the  preyious  season  lUls  season  they  will  require 
100,000  bales  more,  say 


American  crop  wanted  (bales  of  450  lbs.) 5,800,000 

Against,  in  1879-80 5.757,000 


1,856,000 


4.382,000 


3,850,000 


1,950,000 


This  crop  is  required  to  give  Europe  150,000  bales  and 
America  100,000  bales,  or  a  total  of  250,000  bales  of  400  lbs.,  or 
220,000  bales  of  450  lbs.,  more  than  last  season,  and  to  leave  the 
stocks  in  the  ports  of  Europe  the  same  at  the  close  as  at  the 
opening  of  the  season, — namely,  677,000  bales,  against  480,000 
in  1879,  656,000  in  1878  and  1,001,000  in  1877. 

As  to  prices,  much  will  depend  upon  the  development  of  the 
American  crop.  With  the  present  prospects  it  seems  only 
reasonable  to  look  for  lower  average  prices  than  last  season, 
which  gave  nearly  7d.  per  lb.  for  middling  upland  ;  but  it  is 
scarcely  probable  we  shall  see  so  low  an  average  as  the  figures 
touched  in  any  of  the  previous  three  seasons,  which  gave 
6  8-32d.  to  6  5-16d.  Trade  will  be  better  than  in  any  of  these 
seasons,  and  consumption  will  be  much  larger  and  more  regular 

ELLISON  &  CO., 

7  RuicFOEB  Street,  Liverpool,  Cotton  Bhokbbs, 

October  28,  1880. 

RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


I 


I 


SXOHANOE  AT  LONDON— Oct.  30. 


On- 


Parls 

Paris 

Antwerp 

Amsterdam . 
Amsterdam . 

Berlin 

Hamburg  ... 
Frankfort . . . 

Vienna 

St.Petersb'rg 

Madrid 

Cadiz 

Lisbon 

Genoa  

CJopenhiigen. 
Alexandria.. 
Bombay  .... 
Calcutta  ..  .. 
Hong  Kong.. 

Shanghai 

New  York... 


Time. 


Short. 
3  moa. 


Short. 
3  mos. 


Sate. 


25-30 

25-50 

25-55 

12-2 

12-'l 

20-60 

20-60 

20-60 


®25-40 
■a  25-60 
®25-65 
■a>12-23i 
■S12-4ia 
®20-65 
-320-65 
320-65 
11-9212®  I2-97I3 
2338®23i2 
47  ®463l 
47l8®4<i''8 

52  %»  5258 
27-72i2®27-h2i2 
18-40    ■®18-4o 


Is.  8 led. 
Is.  8i8d. 


EXCHANQE  ON  LONDON. 
Latest 


Oct.  29 


Oct.  29 
Oct.  29 

o"ct.'29 
Oct.  29 
Oct.  29 
Oct.  29 


Oct.  29 


Oct.  27 
Oct.  29 
Oct.  29 
Oct.  29 
Oct.  29 
Out.  29 


Time. 


Short. 
Short. 

Short. 


3  moB. 


3  mog. 
4mos. 


Short. 


Rate. 


25-32 


25-35 
12-10 

20-'39 

2039 

20-39 

117-20 


27-40 


96% 
Is.  8d. 
18.  8d. 

38.  9i4d. 

53.  2i8d. 
4  SIM 


[From  our  own  correspondent. I 

London,  Saturday,  October  30,  1880. 
There  has  been  an  increased    supply    of    money    seeking 
employment  in  the  discount  market,  and  the  open  market  rate 
is  not  more  than  1%  to.  1%  per  cent.     Some  of  the  discount 
houses  have  also  lowered  their  allowance  of  interest  for  depos- 
its, and  as  we  are  now  only  two  months  to  the  end  of  the  year 
it  is  scarcely  likely  that  anything  will  transpire  to  make  money 
dear.    It  is,  however,  satisfactory  to  notice  that  the  amount  of 
business  passing  in  mercantile  circles  is  still  to  a  fair  extent, 
and  that  the  recent  improvement  in  prices  is   exceedingly  well 
maintained.    Merchants  are  evidently  trading  judiciously  and 
with  confidence,  and  their  operations  being   on  a  fairly-exten- 
sive scale,  the  country  may  be  congratulated  on  such  a  condi- 
tion of  things.     The  position  of  affairs,  speaking  from  a  mer- 
cantile point  of  view,  has  not  been  so  good  for  many  years. 
The  years  1870,  1871  and  1872  were,  indeed,  periods  of  great 
commercial  activity  ;    but  dangerous  speculation  was  making 
rapid  progress,  and  the  leaps  and  bounds  in  trade  in  t  hose 
years  brought  about  the  panic  of   1873   and  depression  of  sub- 
sequent years,  from  which   we   are  only  just  recovering.    It  is 
very  clear  that  trade  at  the  present  time  is  free  from  any 
important  embarrassment.     Political  affairs  exercise,  no  doubt, 
some  influence,  chiefly  over   our   trade  with   the   Levant  and 
Turkey  ;    but  with  nearly  all  other  important  countries,  mer- 
chants trade  with  confidence,  and  carry  on  a  fair  reciproca 
business.    Money  is  almost  daily  flowing  into  the  country,  the 
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Bank  of  England  is  in  a  flourishing  condition,  the  N.  Y.  Exchange 
implies  the  belief  that  America  is  not  immediately  in  want  of 
further  supplies  of  gold,  and  approved  bills  are  discounted  at 
very  easy  rates.  The  recent  advance  in  the  rate  of  the  Bank  of 
Oermany  and  the  Bank  of  France,  which  has  made  the  London 
money  market  the  chtapest  in  the  world,  has  had  no  perceptible 
«ffect.  It  was  naturally  thought  that  when  the  directors  of 
the  Bank  of  France  decided  on  raising  their  terms,  it  would  be 
impossible  for  us  to  remain  with  a  Bank  minimum  of  only 
2?6  per  cent.  It  was  expected  that  large  amounts  of  bills  would 
be  sent  here  for  dincount,  and  that  there  would  be  a  larger 
absorption  of  foreign  securities  by  British  investors  and  specu- 
lators. There  has,  no  doubt,  been  a  steady  absorption  of  bonds; 
but  it  does  not  appear  that  Paris  has  forwarded  bills  to  London 
for  discount ;  at  all '  events,  in  suiBcient  quantities  to  influence 
the  rates  of  discount.  The  advance  in  the  German  rate  was 
«Tidently  artifleial,  with  a  view  to  protect  the  gold  coinage,  and 
the  same  may  be  faid  with  regard  to  the  action  of  the  directors 
of  the  Bank  of  France.  The  rise  was  clearly  not  due  to  any 
improvement  in  the  trade  demand  for  money,  and  now  that 
there  is  less  activity  in  the  export  demand  for  gold,  a  reduction 
is  probabfe. 

The  proportion  of  reserve  to  liabilities  at  the  Bank  of  Eng- 
land is  now  50>i  per  cent,  against  48M  per  cent,  showing  a  posi- 
tion of  much  strength.  The  supply  of  bullion  amounts  to 
i£28,287,400,  while  the  total  reserve  is  £16,671,039.  The  Bank  is 
experiencing  very  little  demand  for  money,  there  being  a 
decrease  of  £49,080,  making  the  total  of  loans  and  discounts 
only  £18,052,666.  Government  have  repaid  the  Bank  a 
sum  of  £500.000.  but  there  is  still  an  increase  of  £173,976  in  the 
Treasury  balance,  so  that  a  fair  amount  of  revenue  has  been 
received  for  this  period  of  the  year.  During  the  last  two 
months  of  the  year,  the  Exchequer  is  to  some  extent  starved. 
The  Liberal  Government  when  last  in  power  made  all  Imperial 
taxes  due  on  Januiry  1,  so  that  the  Treasury  is  rich  during  the 
first  three  months  of  the  year,  but  has  little  to  receive  except 
from  customs,  excise  and  stamps  during  the  closing  portion  of 
the  year.  According  to  the  last  official  return,  the  receipts  from 
customs  since  April  1  bad  been  £10,359,000,  against  £10,593,000 
in  the  previous  year.  From  excise  they  had  been  £13,575,000, 
against  £13,337,000,  which— added  together— are  about 
equal  in  the  two  years.  The  receipts  from  stamps,  however, 
show  a  fair  increase,  having  been  £6,429,000,  against  £6,147,000; 
while  the  income  and  property  tax  has  brought  in  £2,519,000, 
against  £2,415,000  last  year.  The  Post  Office  has  yielded  a 
revenue  of  £3,988,000,  against  £3,7(55,000,  and  the  telegraph 
service  has  produced  £900,000,  against  £770,000.  From  these 
figures,  and  more  especially  from  the  increase  in  stamps,  and  in 
the  postal  and  telegraph  revenue,  it  may  be  safely  assumed  that 
since  April  business  has  been  more  active  this  year  than  in  1872. 

There  has  been  only  a  moderate  inquiry  for  money  during  the 
week.  The  settlement  on  the  Stock  Exchange  has  led  to  a 
temporary  demand  ;  but  for  commercial  purposes  there  has 
been  a  very  moderate  inquiry.  The  current  quotations  for 
money  are  as  follows  : 


Bank  rate. 


Open-market  rates — 
30 


Per  cent. 


aud  60  days'  bills 1  •'%  » 1  % 

3  mouths'  bills 158«l% 


Open-market  rates  —  Per  cent 

4  muutlis' l>ank  bills l''8a>     2 

6  months'  l)aiik  l)ill8 2i8i*'-i4 

4  &  G  moutlis'  trade  bills.  Sia  (»3 


The  rates  of  interest  alio  wed.  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  rent. 

Joint-stock  banks li^ 

Discount  houses  at  call 1 14  a  1 1« 

Do  with?  or  14 days'  notice 1)4®  ii^ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank,  the  Bank  rate  of  discount,  the  price  of  Consols,  the  aver- 
age quotation  for  English  wheat,  the  price  of  middling  up- 
land cotton,  of  No.  40  mule  yam,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  three 
previous  years: 

1880.  1879.  1878.  1877. 

Circulation,     excUid-  £  *  £  £ 

Ins  Bank  post  bills.   2().()2G,360    28,265.290    30,108,423    28,112,645 

Public  deposits 4,.554.363       4.898.,')00      2,715,768      4,080.473 

Otlierdepo.-,i.s 28,117,10.>    31,1)32,439    28,310,943    21,400.826 

Govenim'tsfcurities.    15,86=),070    19.070,528    16,037,672    15,123,604 

Other  securities 18.057.666    17,863,135    22.642,589    18,633,1.'i6 

Ees' ve  of  notes  &  coin    16,671,039    17,832,143    10,338,734      9,678,79/ 
Coin    and    ItuUiuu   iu 

both  departuieuts..  28,297,399  31,097,433  25,417,159  22  791,412 
Proportion  of  assets 

to  lialHlitics 5057  48'02  33-03  37-30 

Bank  rate 2's  p.c.  2  p.  c.  6  p.  c.  5  p.  c. 

Consols 9919  97's  9458  96«« 

Eng.  wheat,  av.  price         41s.  6d.        498.  lOd.  39s.  53s.  7d. 

Mid.  Uplaii.i  ...u  11..  O^sd.  76,«d.  5»i«  6^1. 

No.  40  mule  yarn 10%  lOd.  9i4d.  lO^d. 

Clearing-House  ret'n.  81,213,000    80,782,000    91,401,000  103,601,000 


The  following  are  the  current  rates  of  dixcoant  at  the  prin- 
cipal foreign  centres: 


Bank 

rat*. 

Pr.et. 

Genoa 4 

(Icneva 4 

Miulrid.  Cadiz  b 

Barcelona 4 

Lisbon  Sl  Oporio.      S>s 

<'opeuha)reu 31^94 

New  YorK 

Calcutta 4 


Open 
market. 
I'r.  el. 

an 

5 
5 
3>« 


Banic  Open 

rate.  market. 

Pr.  et.  Pr.  ct. 

Paris 3>s  314 

Amsterdam 3  2\ 

Brussehi 3  2''8 

Boriln 4>«  3^134 

Frankfort 4»a  3*i<j>l 

Hamburg i^  '3^^^ 

Vienna 4  3»« 

St.  Pet«r»bunt ...     6  5 

The  amount  of  business  doing  in  silver  has  been  very 
moderate,  and  the  price  of  flne  bars  is  now  51%d.  per  onnce. 
Mexican  dollars  are  nominally  quoted  at  50^d.  per  ounce. 

India  Council  drafts  to  the  value  of  £300,000  were  tendered 
for  at  the  Bank  of  England  on  Wednesday,  and  they  were  dis* 
posed  of  at  Is.  7  15-16d.  per  rupee,  or  at  a  reduction  of  l-16d. 
compared  with  the  previous  week. 

On  the  Stock  Exchange  a  moderate  amount  6f  business  has 
been  in  progress,  and  with  but  few  exceptions  the  tendency  of 
prices  has  been  favorable.  Tne  cheapne.'is  of  money  neces.saril3r 
facilitates  Stock  Exchange  operations.  Consols  are  now  quoted 
as  high  as  99/i  to  99%.  In  American  railroad  bonds  a  good 
business  has  been  passing  at  advancing  prices.  A  feature  ia 
this  department  is  that  the  value  of  bank  shares  has  recently 
recovered  from  the  depre.ssion  caused  by  the  failure  of  the  City 
of  Glasgow  Bank  and  its  lamentable  consequences.  An  unlim- 
ited joint-stock  bank  is  now  unknown,  and  it  is  understood  that 
as  there  is  a  known  limit  to  an  investor's  liability,  a  wealthier 
class  of  the  community  has  become  shareholders  in  bank  prop- 
erty. If  this  be  the  case,  it  shows  that  the  new  law  was 
needed,  as  it  is  better  for  bank  directors  to  know  that  they  have 
a  wealthy  proprietary  behind  them,  who  would  subscribe  to 
new  capital,  vifere  it  needed,  without  disturbing  the  company's 
markets. 

The  trade  reports  published  during  the  week  in  the  varioos 
centres  of  industry  are  of  a  very  satisfactory  character.  From 
Manchester,  Leeds,  Bradford,  Birmingham  and  the  Northern 
as  well  as  the  Welsh  commercial  districts,  the  account  is  that 
the  operators  are  well  employed,  and  that  a  steady  develop- 
ment of  business  is  looked  forward  to.  Failures  are  few,  and 
it  is  now  hoped  that  we  have  fairly  stari.ed  on  the  path  towards 
renewed  prosperity.  We  have  been  a  long  time  reaching  it, 
and  many  disappointments  have  taken  place;  but  a  sound  trade 
is  now  being  carried  on. 

In  the  value  of  wheat  there  has  not  been  much  variation. 
The  deliveries  of  British  farmers  are  considerably  under  200,000 
quarters  weekly,  and  consequently  we  require  a  large  weekly 
importation.  Our  imports,  however,  are  only  moderate,  and 
compared  with  last  year  show  a  deficiency  of  about  1,000,000 
cwt.  Millers,  however,  show  no  inclination  to  purchase  in 
excess  of  their  actual  requirements,  and  hence  the  trade  wears 
a  somewhat  quiet  aspect.  On  the  other  hand,  holders  are 
unwilling  to  sell  except  at  the  recent  advance,  and  as  a  rule  the 
business  concluded  has  been  at  the  improvement  recently  estab- 
lished.  The  trade  for  Indian  corn  and  for  other  feeding  stuffs 
has  been  Arm,  at  fully  late  rate.'. 

The  weather  during  the  week  has  been  boisterous  and  wet, 
and  the  floods  throughout  a  great  part  of  the  country  have 
been  serious.  A  large  quantity  of  land  has  been  submerged  ; 
and  the  work  of  preparing  the  laud  for  autumn  sowing  has 
been  much  impeded.  Unless  the  weather  speedily  change,  a 
very  small  amount  of  land  will  be  sown  with  wheat  this  year, 
and  in  those  districts  in  which  it  will  be  accomplished,  the  seed 
will  be  put  in  under  somewhat  unfavorable  conditions. 

The  quality  of  our  new  barley  is  excellent.  It  is  wanting, 
perhaps,  in  that  paleness  of  color  which  i«  so  much  songht 
after  by  our  Burton  and  other  pale  ale  brewers,  but  it  produces 
very  superior  malt  which  is  full  of  saccharine  matter.  Very 
choice  barley  is  worth  46s.  per  quarter ;  but  the  more  current 
price  for  choice  sorts  is  42s.  to  44s.  per  quarter.  All  feeding 
stuffs  command  extreme  rates. 

During  the  week  ended  October  23  the  sales  of  home-grown 
produce  in  the  one  hundred  and  fifty  principal  markets  of 
the  United  Kingdom  amounted  to  41,531  quarters,  against 
35,617  quarters  last  year;  and  it  is  estimated  that  in  the  whole 
kingdom  they  were  166,130  quarters,  against  142,500  quarters 
in  1879.  Since  harvest  the  sales  in  the  150  principal  markets 
have  been  351,500  quarters,  against  171,640  quarters ;  while 
it  is  computed  that  they  have  been  in  the  whole  kingdom 
1,406,100  quarters,  against  686,540  quarters  in  1879  and  2,049,000 
quarters  in  1878.    Without  reckoning  the  supplies  furnished 
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ex-granary  at  the  commencement  of  the  season,  it  is  estimated 
that  the  following'  quantities  of  wheat  and  flour  hare  been 
placed  upon  the  British  markets  since  harvest.  The  visible 
supply  of  wheat  in  the  United  States  is  also  given: 


1880. 
ImportJ)  of  wheat. cwt.  12, 1.54,621 

ImporM  of  flour 1, 880,199 

Bales   of   liome-grown 
produce 0,092,800 

Total 20,127,020 

Deduct      exports      of 
wheat  and  floui' 339,683 


1879. 

1878. 

1877. 

3.178.801 

9,761.527 

9,822.997 

1,898,446 

1,151,125 

1,147,378 

2,795,000      8,179,200      7,673,500 


18,032,017 
214,448 


19,791,852 
505,311 


18,643,375 
370,283 


Kesult 19,737,935 

Av'ge  price  of  English 

wheat  for  season  (qr.)  4l8.  6d. 
Visible  supply  of  wheat 

in  the  U.  8 bush. 15,800,000 


7,837,599    19.236,511    18,273.503 

483. 2d.  428.  Id.  563.  7a. 

25.691,223    16,832,581    10,364,000 

The  following  return  shows  the  extent  of  our  imports  and 
exports  of  grain  into  and  from  the  United  Kingdom  during  the 
first  nine  weeks  of  the  season,  compared  with  the  correspond- 
ing period  in  the  three  previous  years: 


1880. 

Wheat cwt. 12,154,621 

Barley 2,368,027 

Oata 2,361.096 

Peas 415.197 

Beans 251.026 

Indian  com 7,461.353 


Flour. 


1,880,199 

EXPOETS. 


1979. 

1878. 

3,178.601 

9,761,527 

2.870,982 

3,021,501 

2,704.944 

1,981,063 

158.055 

523.041 

462.235 

313.191 

4.408.723 

7,022.993 

1.893,416 

1,151,125 

Wlieat 

Barley 

Oats 

Peas 

Beans 

Indian  corn. 
Flour 


.cwt. 


1880. 
311.191 

1.937 
00,440 
23.047 

9,794 
37,852 
23.504 


1879. 

184.949 

3,7.54 

4.420 

14,675 

5,290 

270,507 

29.499 


1878. 

487.193 

17.904 

16.222 

3.340 

1.283 

61,205 

18.143 


1877. 
9,822,997 
2,036,415 
2,221.528 
192.999 
840.0.57 
5,204.505 
1,147.378 


1877. 

303,391 

19,414 

23,801 

3.108 

4,076 

251,331 

6,901 


EXPORTS  AND   IMPORTS   OF  SPECIE   AT  NEW   YORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  6. 


Enallitb   Market   Ke  ports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 
England  has  decreased  £749,000  daring  the  week.  The  specie 
in  the  Bank  of  France  during  the  same  time  decreased  1,280,- 
500  francs  in  gold  and  348,000  francs  ia  silver. 


Hal. 

3Ton. 

Tiiea. 

tfed. 

Thurs. 

Fri. 

S'ov. 

Aoi: 

Nov. 

Nov. 

Nov. 

Nov. 

6. 

8 

9. 

10. 

11. 

12. 

Silver,  per  ot; d.  5113,^ 

513,8 

51'« 

511310 

5113,0 

51% 

Consols  for  money Oa'iio 

991118 

901310 

9913(8 

999,6 

999,5 

Consols  ti  >!•  account 90  % 

OOh 

991518 

9915i, 

9911,0 

85-72 1.2 

991I18 

Fr'ch  rentes  (in  Parls)fr.85-o5 

85-63 

85-83 

85-72 -a 

85-50 

U.  8.  5s  of  1881 1041a 

10458 

104=8 

10458 

10434 

101% 

TJ.  8.  4I2S  of  1891 II414 

1143a 

1115a 

1145a 

114«l 

115 

U.S.  48  of  1907 11314 

113^8 

11312 

1131a 

1135s 

11373 

Eric,  common  stock 45^8 

45:3 

451a 

44% 

4438 

445a 

Illinois  Central 121 

123 

122i«> 

122 

I2II3 

122 

Pennsylvania 63  3j 

Philadelphia&  Reading.  27 

6511 

OJis 

65 

65 

2713 

27% 

27 

26I4 

25 

New  York  Central 141 

14212 

113 

142 

Liverpool  Breadttuffs  ana 

Provisions  Markets. - 

- 

mi. 

Mon, 

Tiw, 

Wcl. 

Xhws, 

Fri. 

t.  (t. 

«.    rf. 

t.  a. 

«.     fl. 

s.    d. 

«.    d. 

Plonr(ex.  etate).1001b.l2    9 

12    9 

12  9 

12    9 

12    9 

12    9 

tTheat,  No.  1,  wU.      "       9    6 

9    6 

9  7 

9    7 

9    8 

9    8 

Spring,  No.  2...      "        9    5 
Winter,Wcst.,n.      "       9    7 

9    5 

9    6 

9    6 

9    0 

9    6 

9    7 

9    8- 

9    8 

9    9 

9    9 

Cal.  white "       9    3 

9    3 

9    3 

9    3 

9    3 

9    3 

Corn.mlxed.West.     "       5    8 

5    8h 

5    913 

5  10 

5  10 

5    9I2 

Pork,  West. mess.. ¥bbl. 67    0 

67    0 

67  '0 

67    0 

67    0 

67    0 

Bacon,  long  clear,  cwt. .45    0 

44    6 

43    6 

43    0 

42    6 

42    0 

Beef,  pr.  mess,  ^  tierce-58    0 

58    0 

58    0 

53    0 

58    0 

58    0 

Lard,  prime  West,  ^cwt.46    0 

4S    0 

46    0 

46    6 

46    6 

40    6 

Cheese.  Am.  choice   "    63    0 

68    0 

67    0 

67    0 

67    0 

67    0 

liiverpool  Uottm  Market.— Se«  special  report  on 

i!otton 

&ammtvci(il  mi&^XiBctllnntaxxs  ^ems. 

Imports  and  Exports  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  .1)8,478,350,  against  $7,049,886  the  pre- 
ceding week  and  $9,339,665  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  9  amounted"  to  $6,055,705,  against 
f  10,321,211  last  week  and  $8,324,715  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nbw  4  and  for  the  week  ending  (for  general 
merchandise)  Nov.  5: 

FOBEION  IMPORTS  AT  NEW  YORK  FOR  THE  WBEC. 


1877. 
$735,603 
4,030,738 


1878. 

$1,336,971 

3,742,905 


1879. 
^1.275.153 

5,222,388 


1880. 

.220,975 

',251,375 


Dry  Oooda 

Ctoneral  mdae... 

Total  week..  $4,772,341      $3,079,830      $6,497,541      $3,479,330 

Prev  reported..  276.568,516    243.787,545    274,-796,757    413,371,072 


Total s'ce  Jan.  l.$28 1.340,857  $218,867,331  $281,294,298  $121,819,422 

In  our  report  of  the  dry  goods  trade  Will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  9: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 

Fortheweek  $7,465,449      $6,30l!896      $6,819*600      SOoll^S 

Fitev.  reported..  ^42,396,781    294,623,474    293;228;857    352,112:847 

Otal  8*oe  Jan.  I.$2i9,382,230  .$301,017,370  $302,043,457  $358,198,552 


Exports  from  New  Tork. 

Imports  at  New  Tork. 

Gold. 

Silver. 

Gold. 

Silver. 

Great  Britain 

France ... 

$26,500 


$ 

293.360 

341,610 

45,-237 

15,749 

578 

West  Indies 

18,157 

Mexico 

South  America 

All  other  countries.. 

39,881 

Total 



$28,500 

$095,956 

$58,616 

Of  the  above  imports  $314,595  were  American  gold  coin  and 
$54,475  silver  coin. 

The  movement  from  January  1  to  date  in  18S0  includes  the 
export  of  $2,165,723  gold  and  $4,857,693  silver,  and  the  import 
of  $46,252,386  gold  and  $4,242,139  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


Tear. 

Exports. 

Imjyorts. 

Tear. 

Exports. 

Imports. 

1880 

1879 

1878 

1877 

1876 

.$7,023,110 
13,217,105 
11,443,110 
24,842,092 
41,018.710 

$50,494,525 

01,010,225 

18,227,560 

12,765,219 

9,914,550 

1875 

1874 

1873 

1872 

1871 

$80,195,085 
45,368,440 
45,908,155 
66,858,903 
59,219,734 

$11,493,989 

5,430,4.50 

15,718,186 

■5,347,772 

8,409,318 

— Messrs.  Fisk  &  Hatch  have  issued  a  circular  respecting  the 
4  and  4J^  per  cent  bonds  and  the  maturing  5s  and  6s,  in  which 
they  advise  immediate  funding  into  the  present  4s  and  4?^s  for  the 
reasons,  among  others,  that  it  is  uncertain  what  rate  of  interest 
the  new  funding  loan  will  bear ;  it  certainly  will  not  be  over 
three  and  a-half,  and  there  are  strong  reasons  for  supposing  it 
will  not  be  over  three,  per  cent.  It  is  undetermined  what  length  of 
time  the  new  funding  loan  will  run.  It  is  not  unlikely  that  the 
holders  of  5s  and  6s  would  be  compelled  to  pay  a  premium  of 
3  to  5  per  cent  for  a  3)^  per  cent  bond.  "  Bearing  in  mind  all 
these  uncertainties,  and  that  the  4s  may  advance  to  a  premium 
of  18  2-3  per  cent  and  still  pay  over  3  per  cent  income  on  the 
investment,  we  decidedly  think  holders  of  5.t  and  6s  had  better 
fund  now  than  to  wait  the  uncertainties  before  them." 

— Parties  desiring  to  form  business  connections  with  an  old 
and  active  stock  commission  house  will  do  well  to  notice  the  card 
of  Messrs.  Coleman  Benedict  &  Co.  in  our  advertising  columns. 
They  do  a  strictly  commission  busine.ss,  and  have  been  estab- 
lished since  1864 — a  period  of  sixteen  years. 

— The  Homestake  Mining  Company  declares  another  double 
dividend  (sixty  cents  per  share)  for  October,  making  $780,000 
the  stockholders  have  thu.s  far  received.  The  October  dividend 
will  be  paid  at  Wells,  Fargo  &  Co.'s,  65  Broadway,  on  the  25th 
inst. 

— Wells,  Fargo  &  Co.  will  pay  on  the  20th  the  October  dividend 
of  the  Deadwood  Mining  Company,  which  will  make  dividend 
payments  to  date  $275,000.    Transfers  close  on  the  15th. 

fi.lNEI!iG  AND  FI.NINCIIL. 

OFFICE  OF    FISK  Sc   HATCH, 

No.  5  Nassac  Street,  New  Yohk,  Oct  0,  1S30. 


Wc  are  rccaiving  so  many  letters  of  inquiry  as  to  the  terms  on  which 
we  receive  deposit  accounts  of  Banks,  Bankers,  Business  Firms  and 
individuals,  that  we  tlnil  it  necessary,  in  ordir  to  save  clerical  labor  in 
replying  to  each  separately  in  manuscript,  to  issue  this  circular  for  the 
general  information  of  those  who  may  desire  to  open  accounts  with  .a 
private  banking  house  in  this  city. 

We  are  prep.ared.  on  the  terms  mentioned  below,  to  receive  the  accounts 
of  responsible  i)arties  ia  good  standing : 

1.  Except  in  the  case  of  Banks,  Savings  Banks,  or  other  well-known 

Coroorations.  or  of  individuals  or  Arms  whose  character  and  stand- 
ing are  already  known  to  us,  wo  require  satisfactory  reference 
before  opening  an  account. 

2.  We  allow  interest  at  the  rate  ot  3  per  cent  per  annum  on  the  average 

monthlj' balances,  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  less  than  $1,000  for  the  month  we  allow  no 
interest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the  last 

day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 

credit  United  States,  Railroad,  and  other  Coupons  and  Dividenda 
payable  in  this  city  without  charge ;  make  careful  inquiries  and 
give  the  best  information  we  can  obtain  respecting  investments  or 
other  matters  of  financial  interest  to  them,  and  in  general  serve 
their  interests  in  any  way  in  which  we  can  be  of  use  to  them  in  our 
line  of  business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  times  pre- 

pared to  make  advances  to  customers  and  correspondents  on  United 
States  bonds  or  other  flrst-class  and  marketable  securities. 

6.  All  deposits  arc  subject  to  check  at  sight  without  notice. 


One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  i>articular  attention  to  orders  by  mail,  telegraph,  or  in  pcison,  for 
the  ijurcliase  or  sale,  on  commission,  of  Investment  bonds  and  Stocks. 

We  continue  to  buy  and  sell  direct,  without  commission,  ail  issues  and 
denominations  of  United  States  Bonds,  for  immediate  delivery,  at  cur- 
rent market  rates.  Very  respectfullj',  FISK  ot  HATCH. 


i 
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glue  ^aukjers'  ^tiztttz, 

DIVIDENDS. 

TUe  foUowlni!  dlTtdends  Uave  rccentlv  been  aimouncert: 


Xante  of  Company. 


Railroads. 

<^levelan(l  &  Pitts,  guar.  (quar.). 
North  Pcniisvlvanla  (guar.). 


Per 

Cent. 

When 
Pai/abte. 

1\ 

Dee.       1 
Nov.    24 

Jiooks  Closed. 
(Days  inclusive.) 


Nov.  11  to  D«o.  1. 
Nov.  12  to  Nov.  IK. 


FRIDAY,  NOV.  12,    1880-5   P.  IK. 
The     nioner     market    and    Financial     Situation. — The 

•week  has  developed  topics  of  much  interest  in  financial  circles, 
and  the  money  market,  the  imports  of  gold,  the  rates  of  foreign 
exchange,  and  the  course  of  prices  at  the  Stock  Exchange,  have 
all  come  in  for  a  share  of  the  public  attention. 

The  mere  fact  of  Secretary  Sherman's  discontinuing  his  weekly 
purchases  of  bonds,  when  the  bank  reserves  are  at  a  low  point, 
ha.s  given  rise  to  the  idea  that  the  rates  for  money  might  become 
firm  and  possibly  stringent  towards  the  close  of  the  year.  But 
there  is  an  abundance  of  money  in  the  country,  and  a  steady 
rate  at  5@8  per  cent  would  probably  soon  draw  plenty  of  funds 
towards  this  centre.  Loans  on  time  have  been  made  this  week 
at  moderate  rates,  and  among  bankers  there  Ls  not  much  appre- 
hension of  monetary  stringency  that  will  be  of  more  than  tem- 
porary duration.  The  imports  of  gold  have  fallen  oflf  the  past 
week  or  two,  but  cable  advices  from  London  report  larger  ship- 
ments from  England,  and  the  very  low  rat<?s  for  exchange  here, 
and  the  considerable  outflow  of  railroad  and  other  securities  on 
foreign  orders,  give  rise  to  the  belief  that  much  more  gold  must 
yet  come  to  this  country,  unle.ss  merchandise  imiwrts  increase 
more  rapidly  than  we  now  anticipate. 

At  the  Stock  Exchanges  busine.ss  has  been  large,  but  prices 
irregular,  and  speculative  stocks  are  generally  lower.  It  is  always 
to  be  remembered  that  after  a  long  and  large  rise  in  stocks  there 
must  be  a  good  deal  of  selling  to  realize,  and  the  situation  has 
recently  been  most  favorable  fc*  this  operation. 

Our  money  market  has  shown  no  real  scarcity,  but  some  fluctu- 
ations have  taken  place  in  the  rate  for  call  loans.  A  fair  quota- 
tion on  all  classes  of  collaterals  is  3@5  per  cent,  and  the  bulk  of 
stock-brokers'  business  has  been  done  at  4@5  per  cent.  Prime 
commercial  paper  running  four  months  is  quoted  about  5@6  per 
cent. 

The  Bank  of  Eagland  statement  on  Thursday  showed  a 
decrease  in  specie  of  £749,000,  but  the  reserve  was  .50M  per  cent 
of  liabilities,  against  50>^  per  cent  last  week  ;  the  discount  rate 
remains  at  2}^  i)er  cent.  The  Bank  of  France  showed  a  loss  of 
1,280,500  francs  gold  and  348,C03  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing  Hou.se 
banks,  issued  November  6,  showed  a  decrease  of  $2,011,450  sur- 
plus over  legal  reserve,  the  total  surplus  being  $1,732,125, 
against  $3,743,575  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


Loans  and  dig. 

Bpecle 

Circulation  .. 
Kct  deposits  . 
I/egal  tenders. 

liOgal  reserve. 
Keserve  held. 

Surplus 


1880. 
iVwc.  6. 


$324,370,200 

66.6>J1.700 

18.691.800 

307.79tJ,700 

11,989,600 

$76,949,173 


Differences  frUn 
previous  week. 


Ino  .$6,490,000 
Int!.  319.300 
tno .  45,300 
Inc.  5,214,000 
Dec.  1,027,100 

rnc  .$1,303,050 


78,6Sl,300;Deo.       707,S0O 


$1,732. 125!Dec.$2.011,450 


1879. 
Xov.  S. 


$270,076,800 

33.823,800 

22,341,500 

231,927,700 

23,486,900 

$57,931,925 
57,310.700 


Def.$671,223 


1878. 
Xov.  9. 


$240,224,200 

26,373,200 

19,90.1.400 

210,737,600 

3D,155,400 

$32,684,400 
65,528,600 


$12,844,200 


Cnlted  States  Ronds. — The  business  in  Government  bonds 
has  been  more  active  than  for  some  weeks  past.  The  bu^Tug 
has  been  strong,  and  large  in  amount,  and  bonds  have  gone  in 
heavy  lots  to  some  of  the  financial  corporations.  The  shifting  of 
bonds  on  deposit  at  Washington  br  the  national  banks  has  been 
a  feature  of  the  busineas,  as  they  have  been  Stirred  up  by  the 
circulars  issued  by  dealers  in  New  York.  At  the  Treasury  pur- 
cha-se  on  Wednesday  the  offerings  amounted  to  $361,000  of  the 
68  of  1880,  mostly  at  103;  all  were  rejected.  The  Secretary  of 
the  Treasury  has  issed  the  following  circular  in  regard  to  the 
redemption  of  sixes  of  1880: 

Nolice  is  hereby  (civon  to  the  holders  of  United  State.t. six  per  cent 
1)onds.  lssue<l  under  the  act  of  IVIiruary  8. 1861.  and  eonuuonly  known 
OH  the  "sixes  of  1880,"  that  said  bonds,  with  the  accrued  interest  tlierc- 
ou.  will  1)0  ii.u.l  at  this  Department  December  31.  mso.  and  that  the 
Interest  on  eald  bonds  will  ceasi!  ou  that  day.  Tlii'sc  lumds.  which  are 
In  denominations  of  $1,000,  with  coupons  $1,000,  *,-i.ooi)  una  .flo.OOO. 
registered,  bear  the  inscHptlon  ••  loan  of  1801."  but  should  not  be  con- 
founded with  the  bonds  known  as  ••  sixes  of  1881 ,"  Issued  under  the  acts 
.of  July  17  and  Augusts,  1801,  and  March  3, 1803.    Holders  of  these 


sixes  of  1980  are  advised  that  If  the  bonds  are  received  at  this  Depart- 
ment within  a  sutllcient  time  prior  to  their  maturity  to  admit  of  tho 
necessary  examinatisn,  payment  therefor  can  be  made  mon:  promiitir 
at  maturltv.  The  Department  will  receive  the  bonds  at  any  time,  and 
hold  them  for  that  i^irpose,  redeeming  them  in  the  orderof  their  receipt. 
All  bonds  forwardiid  for  redemption  should  be  aildressed  to  the  "Secre- 
tary of  the  Treasury,  jMan  Division.  WashinKlon,  D.  C,"  and  all  nw- 
Istercd  bonds  should  be  assiitni'd  to  the,  "Secretary  of  the  lYeasurrfor 
redemption."  Where  parties  desire  ehecks  In  payment  for  rectstorad 
bonds  drawn  to  anyone  but  the  payee,  they  should  asslvn  tuem  to 
"  the  Secrotaiy  of  the  Treasury  for  reclemiitlou  for  ocouuot  of  (hem 
Insert  the  name  of  tho  person  or  persons  to  whose  order  the  cbook  slioald 
be  made  payable)."  The  bonds  of  this  loan  (sixes  of  18S0)  will  also  bo 
jjurchased  meanwhile  In  the  usual  nuinuerat  the  otHeo  of  the  Assistant 
rreaanrcr  of  tho  Unite<l  States  at  New  York  each  Wcdaesilay  In  such 
amounts  as  the  8uri>lus  revenues  will  permit,  provbled  they  can  bo 
procured  upon  satisfactory  terms.  JOHN  8HEKMAN,  .Secretary. 

The  closing  prices  at  the  New  York  Board  have  been  afi  foUows: 


6s,  1880.. 
68,1380.. 
68,1881.. 
88,  1881.. 
58,1881.. 
58,1881.. 
t>s8, 1891 
i^is.  1801. 
48,1907... 
49,1907... 
88,  cur'cy, 
8s,  cur'cy, 
88,  cur'cy, 
68,  cur'cy, 
68,  cur'cy. 


reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

1895. .reg. 
1896..  reg. 
1807.. reg. 
1898. .reg. 
1899.  .reg. 


Interest 

A'or. 

Ifot. 

Nov. 

Nov. 

Periods. 

6. 

8. 

9. 

10. 

J.   A  J. 

'102^ 

'102%'*102''s 

*102''8 

J.  &  J. 

*102%|'102%  '102'^ 

*102'8 

J.   &  J. 

•lOl'i  •10t38*104>4 

104  >a 

J.   &  J. 

-104l4rl04'4|*101l4 

•1043a 

C.-Feb. 

1015H'n0158-101»8!M01?l 

C  .-Feb. 

1015s  «101»s  "lOlilsl'lOl 38 

C,,-Mar. 

•no      i09-'8*iio 

•110% 

(,.-Mar. 

'111    'ill  I'lim 

iim 

£  .-Jan. 

log's  loo's'  110 

•110 

t  .-Jan. 

♦109-Ti    10978-109'6 

llOig 

.1.   &  J. 

•126 

•128 

•126 

•128 

J.  &  J. 

•127 

*127 

•127 

•127 

J.  &  J. 

•12H 

♦128 

♦128 

•138 

J.   &  J.t*129 

130 

•129 

•129 

J.   &  J.I 

•130 

•130 

•130 

•130 

♦  This  Is  the  price  bid  at  the  morumg  Boara  :  no  sale  was  made. 
The  i-ange  in  prices  since  Jan.  1, 1880,  and  the  amount  of 
class  of  bonds  outstanding  Nov.  1,  1880,  were  as  follows  : 


each 


6s,  1880.... cp. 

68,1881 cp. 

5s,  1881... .cp. 
4iss,  1891..CP. 
4s,  1907.... cp. 
63,eur'ncy.reg. 


Range  since  Jan.  1,  1880. 
Lowest.  Highest. 


10131  July 
10378  July 
101  ij  Nov. 
lOU^a  Jan. 
103  Jan. 
125     Apr.  21 


lOl'a  May  20 
10718  May  20 
lOlig  Apr.  28 
Ul^s  Aug.  2 
llOV  Nov.  12 
130     Sept.    9 


Amount  \oe.  1,  1880. 


Registered. 


$10,8S^.CO0 
155,183,700 
301 ,030,400 
174,512.900 
534,246,2.30 
61.023,512 


Coupon. 


$2,526,000 
48.390,050 

168,600,650 
75,437.100 

201,122,350 


Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1880.  were  as  follows: 


U.S.  58 of  1381... 
U.S.4»49  0f  1891. 
U.S.  43  of  1907... 


Oct. 
29. 


.Vor. 
5. 


Xov. 
12. 


Rnnge  since  Jan.  1,  1380. 


Lowest. 


Highest. 


104%  104J«  104%ll04i9  Apr.  13  lOO's  Jan.  12 
113%  11438  115  ilOD'a  Jan.  2  UoH  Nov.  3 
112:^11338  1137^110014  Jan.    2lll4'4  Aug.31 


State  and  Railroad  Rond*. — Southern  State  bonds  have  beea 
tolerably  active  for  the  Virginia  consols  and  Virginia  deferred 
certificates.  Tennesse  Iwnds  are  a  little  off  from  the  highest 
prices  reached.  The  special  tax  bonds  of  North  Carolina  and 
unfundable  bonds  of  South  Carolina  have  met  with  a  speculative 
demand. 

Railroad  bonds  have  been  very  active,  and  Erie  second  consoli- 
dated, Metropolitan  Elevated  firsts,  Missouri  Kansas  &  Texas 
firsts  and  seconds,  C.  C.  &  I.  C.  trust  receipts  and  incomes,  Texas 
&  Pacific  firsts  and  Rio  Grande  Division,  were  all  conspicnotis  for 
large  sales  at  the  New  York  Stock  Exchange.  The  quotations  of 
to-day  are  given  on  a  subsequent  page, 

Messrs.  A,  H.  MuUer  &  Son  B9I4  the  following  at  auction; 


Shnrci, 
3  Anicr.  Screw    CO.,   $230 

each,  per  share $320 

6  Middlesex  Co..  $100  ea..23l 

30  Bank  of  America 141  lo 

23  Bank  of  N.  Y.  National 

Banking  Asso 150 

14  National  Citv  Bank 217 

65  Union  Nat.  Bank 152 

16  Merchants'  Nat.  Bank  ...1331-2 
69  -Mechanios'  Nat.  Bank  ...148 "a 

12  Firemeu'.s  Ins.  Co lOlia 

100CliathamNat.B'k.ll5%a.ll5'>8 

95  Bank  of  Auierica 1 4 1  % 

202U.S.  Trust  Co....381ia®381!li 

8  N.  Y.  N.  H  &  Hart.  RR..181 

20  Hoff.uan  Fire  Ins 81 


Shares. 

20  Star  Fire  tn» 109>a 

4  Star  Fire  Ins 109 

7  Eagle  Fire  Fns 232 

6  Merchants'  Nat.  Bank  ...132ia 

3N.  Y.  Fire  Ins 112i« 

Bonds. 
$300  North   2d  St.  &  Middle 
Village  RR.,  Nov.,  1878, 

coupon  on 35 

92  Amer.  Fire  Ins.  scrip «1 

1,500  Merrimae  Silver  Min- 
ing Co..  $500  each 5 

3,400  Richmond  County,  N. 
Y.  (Washington  Siiuare), 
7  per  cent  coapon  bonds, 
due  1887 107 


Railroad  and  iniscellaneons  Stocks.  —  The  stock  market 
has  been  decidedly  irregular  and  closes  rather  weak.  The  irregu- 
larity consists  in  part  of  the  fact  that  the  list  of  active  stocks 
does  not  move  at  all  together,  but  one  stock  pushes  up  while 
others  are  at  the  same  time  falling  off.  It  is  perceptible,  how- 
ever, that  prices  are  generally  a  little  lower  than  last  week,  and 
in  the  last  hour  of  business  to-day  this  was  notably  the  case, 
with  Reading  leading  the  downward  move.  This  stock  has  beea 
pretty  well  held  above  50  for  some  time,  and  8<5ld  at  50J^  this 
morning;  but  the  report  was  circulated  to-dav  that  the  deferred- 
boad-scheme  parties  were  unloading,  and  the  price  rapidly  fell 
off  to  45!4  at  the  close. 

The  Union  Pacific  and  Central  Pacific  stocks  have  been  con- 
spicuous recently  for  their  strength,  and  we  have  good  authority 
for  saying  that  propositions  have  been  made  for  an  actual  con- 
solidation of  these  companies,  but  not  at  all  on  the  reported 
liasis  of  an  issue  of  scrip  ;  the  terms  are  yet  private.  Missouri 
Kansas  &  Texas  stock  and  bonds  have  been  strong,  on  the  expec- 
tation of  getting  the  proi)erty  out  of  the  hands  of  the  Unioa 
Trust  Company,  the  Trustee. 

Railroad  earnings  will  be  found  at  much  length  on  another 
page.  The  earnings  are  very  large,  but  »s  compared  with  la."* 
year  it  will  be  seen  that  the  mileage  of  many  roads  has  greatly 
increased,  and  their  receipts  are  not  now  greater  i)er  mile  thao. 
at  this  time  last  year.  __ 
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The  daily  highest  and  lowest,  prices  have  been  as  follows 


Am.  DIat.Tel. 
Atl.APacTel. 
Ouiadu  South. 
Cent.of  N.  J.. 
Cent.  Paclflc. . 
Ches.AOhlo.. 
Do  Istprf. 
Do  M  prf .. 
Clilc.AAllon. 
Chlc.Bur.4  Q. 
Chlc.M.iSt.P. 

Do  prcf. 
Ohlo.*N.  W.. 

Do  pref. 
C.K.I.*P.ne\v 
Ch.St.f-.AN.O. 
Ch.St.P.M.SO 

Do  prof. 
Clev.C.  C.4.1. 
Ool.Chlc.Al.C 
Del.A  H.Ciinal 
Del.Lack.&W 
DenvorA  K.G 
Han.&St.Jo.. 

Do  pref 
Hous.ATex.C 
Illinois  Cent. . 
Lalie  Brie&W. 
Lalte  Shore, 
Loulsv.ANiidli 
MeCnhattan 
Mar.AC.lat  pf 

Do  iiS  prf. 
Mloh.Centnil 
MoblieAOhlo. 
Mo.Kans.AT. 
Mor.AKssex.. 
Kuli.Ch.AStI, 
NewCent.Co.ll 

N.y.c.&u.  li. 

N.T.L.K.AW. 

Do  pnt. 
N.Y.Ont.A  W. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohio  A  Miss... 

Do  pref. 
Paclflc  Mail... 

Panama 

Phil.  AKead'g 
St.L.A.&T.H. 

Do  pref. 
at.E.I.M.iSo. 
9t.L.*8.B"ran 

Do       pref 

Do  1st  prf. 
Sutro  Tunnel . 
Union  Paclflc . 
Wab.St.L.&P. 

Do  pref. 
West.  Un.Tel. 


Railroad  Earnings — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  late.st  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

. Latest  earnings  reported. — .  ^Ja  n.lto  latest  date.-. 

Week  or  Mo.      1880.  1879.  188".  1879. 

Ala.Gt.  Soiitliem. October  ...    .$67,563     $t6,046     $521,097     $.311,044 

158,980      105,3(52     1,0.'>5,122        786,313 

913.000     764,000    6,75.t.000    5,097,447 

89.804        73,220        61.5,691        507,113 

483,061      433,520         

209,416     177.342    1,437.492    1,166,007 

66,689        63,151     1.670,733     1,210,960 

11,151  7,520       324.1HS        211,834 

:entral  Pacillc... October  ...2.145,000  1,809,022  16,420.198  14.329,149 

Ches.  AOblo Septomlier.    240.628     224.092     1.997.000    1,425,978 

CUioaKO&  Alton  .4tUwkOi;t.  188,866  164,304  0,418,943  4,601,562 
Chic.  Burl.  &  Q. .  .Si-irteniber.  1 ,579,465  1,484.3 16  1 2,90.; ,057  10,303,937 

Cliic.&G.Tr'k.Wk.end.Oct.30      33,632        18,980         

Ohio.  AKast.  111. .4tli\vkOct.  31,119  26,3ti0  1.041,433  704,954 
Cbic  Mil.&St.  P.lHtwk  Nov  349,000  283,825  10.564.000  8,135,437 
Chie.  &  Nortbw.. October  ...2,031,000  1,896.073  16,003,.'>23  13,214,002 


Albany  &  Siisq  ..September. 
Atob.toii.&S.Fe. October  ... 
Atl.  &  Char.Air-L.Septembcr. 

Atl.&tJt.West September. 

Atl.  Mi88.  A  Ohio. September. 
nur.C.Kap.&No..4tliwkOct. 
Cairo  &  St.  Louis. 3(1  wk  Oct.. 


l,2(>t).946 
662,835 


982.714 
512,333 


745,428   655.240 


'-(!  97 1< 


45X  30!.^ 

31  34 

.  105  195 

47J4  18>8 

39^1  SDK 

8l«  81.^ 

41H  i-J^ 


*  These  are  the  prices  bid  and  asked:  no  sate  was  made  at  the  Board. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879,  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 


Sales  of 

Week, 

Shares. 


Canada  Southern.. 
Central  of  N.  J..  .- 
Chicago  &  Alton. . . 
Chic.  Burl.  &  Quiucy 
Chic.  Mil.  cfe  St.  P.... 
Do  do  pref. 

Chie.  &Northw 

Do  do  pref. 

*Chic.KockI.&Pac 
Col.  Chic.&  Ind.Cent. 
Del.  &  Hudson  Cana! 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo 

Do  do  pref. 

lUluois  Ceutral... 
Lake  Erie  &  Western 

Lake  Shore 

Louisville  *&  Naflhv 

Manhattan 

Michigan  Central 

Missouri  Kan.  cfeTex. 

Morris  &  Essex 

Nashv.  Chatt.  &  St.  L. 
N.Y.Cent.&Hiid.Rlv 
N.Y.LakeE.  AWest. 
Do  do  pref. 
Northern  Pacillc 

Do  pref. 

Ohio  &  Mississippi . . 

Paclflc  Mail 

Panama...: 

Phlla.  &  Keadins.... 
Bt.L.lron  Mt.itSouth. 
St.  L.  Jc  San  Francisco 

Do  pref. 

Do      1st  pref. 

Onion  Paoifle . 

Wab.  St.  L.  &  Pacific 
Do  do  pref. 

Western  Union  Tel 


Range  shiee  Jan.  1, 1880. 


Lowest. 


3,344 

97,465 

12,102 

21,427 

92,030 

1,290 

82,765 

5,490 

3.036 

8,133 

48,688 

162.750 

15,920 

13.2.38 

9,835 

9.360 

70,932 

7,772 

64.975 

•28,131 

58,092 

6,317 

10.300 

59.295 

256,630 

8,470 

2,835 

8,272 

24,020 

54,891 

50 

139,980 

38,150 

1,100 

3,673 

1,175 

61,161 

71,061 

170,095 

157  185 


40  May  17 
45  May  2.'-. 
9913  Jan.  2 
113  June  2 
66i2May  25 

99  May  10 
87 1«  July     9 

104  Feb.  10 
100%  June  1 1 
91a  May  11 
60  May  25 
68I3  May  25 
2278  May  23 
63»sMay  25 
991a  Jan.  2 
20i4May  11 
95  June  2 
8018  Jan.  -8 
21  July  22 
75  May  l"" 
23%  May  25 

100  May  24 
471a  June    1 

122  May  11 
30  Jnne  1 
47  May  23 
20  May  11 
3;l38May  24 
23  May  25 
2713  May  17 

168  Jan.  2 
131a  July  2 
34>a  May  25 
2514  May  11 
33  May  11 
CO  May  11 
80  May  11 
2«ia  May  23 
5II4  May  25 
88%  Jnne    2 


Highest. 


Range  for 
Year  1879 


Low. 


14 


7413  Jan. 

9014  Mar.     8 

14318  Nov.     6 

91a  Nov.     6 

107%  Nov.     3 

121      Oct.   28 

11738  Oct.  21 

14214  Oct.   26 

204     Jui;e    8 

25i8Jan.  26 

91     Nov.     8 

1 00%  Nov.    3 

4458  Sept.    2 

90%  Nov.    3 

119%  Oct.  27 

3838  Mar.    4 

II314N0V.    3 

174     Nov.     8 

57%  Mar.  16 

110)4  Nov.    3 

49i4Jan.  27 

117     Oct.  27 

128     Mar.    5 

138%  Nov.    3 

43''8  Feb.     2 

76     Oct.  28 

36     Jan.  14 

60     Jan.  13 

44%  Mar. 

62     Mar. 

200     Nov. 

7238  Jan. 

66     Feb. 

48     Feb. 

6OI4  Mar. 

83%  Mar. 

9738  Jan.  19 

48     Jan.  2^ 

8OI4  Nov.    3 

116%  Feb.  24 


4514 
33% 

73 
111% 


High 


78% 

100  V( 
134-1, 


3438!  82% 
74%:i02% 
49=8    94I1 


Chic.St.P.Miii  &0  -  October 
Chic.  <fc  \V.  Mich.  3d  wk  Oct.. 
Cin.  Ind.St.L.&C. October  ... 
Oin.  &  Sprinsf-  ..Istwk  Nov 
Cincinnati  South. Octolier  ... 
Clev.  Col.  Cin.  A;  1 . 1  st  wk  Nov 
Clev.  Mt.V.  &  Del. 3d  wk  Oct.. 
Del.& H.Can..  Pa. Div. .  Sept. 
Denver  &  Rio  Gr  Ist  wk  Nov 
i)env..S.P'k&  Pac. October  ... 
Des  M,&  F.Dodse.Sd  wk  Oct.. 
Det.  Lans.  &  No..4tli  wkOet. 
DubuqueA  S.City .  4tli  w  k  Oct. 

Eastern August 

Flint  &  Peie  Mar.4tb  wkOct. 
Gal.  Har.&  San  A.3  wks  Oct.. 
Grand  Trunk.  Wk.  end.Nov.  6 
Gr't  Western.Wk.  cnd..\"ov.  5 
Hannibal&St.Jo.lth  wkOot. 
Houst.  &  Texas  C. 1st  wk  Nov 
lUiuoisCen.  (III.). October  ... 
Do  ( Iowa). October  ... 
Indiana  Bl.  &  W..4thwkOct. 
Int.  &  Gt.  North. .  Ist  wk  Nov 

Iowa  Centra! October  . . . 

K.  C.  Ft.  S.&  Gulf  .3d  wk  Oct.. 
Kan8.C.Law.&8o.3il  wk  Oct.. 
Lake  Erie*  We8t.4thwkOct. 
Little  Ek.  &  Ft.  S. September. 
Louisv.  &  Nash  V.  1th  wk  Oct. 
Marq.  H.  &  Ont'n. October  . . . 
Memp.iV  Charl...4thwkOct. 
Minn.  &  St.  Louis. 3  wks  Oct.. 
Mo.  Kan. &  Texas. 4th  wkOct. 
Missouri  Paciflo.  .Octolior  ... 

Mobile  &  Ohio October  . . . 

Naahv.  Ch.&St.L. September. 

N.  Y.  <fe  Canada  ..September.       

N.Y.  Cent.  &  Hud. October  ...3,093,193  2.898,580  27.724,474  23,719,381 
N.Y.  L.Erie&  W.August. ...1,606, 873  1,430,223  12.278.913  10,388,848 
N.Y.  &N.Engl'd.31wk  Sept.      61,898        57,194    1,697,996 
Northern  Central.  Septemlier.    464,093     420.837    3.534.104 

-       ■      -         ■   "  70.300        

14.923 
9,142 
5,803 
Pennsylvania.... 8eptember.3.647,543  3,336,528  30,234.613  24,510,210 

Peoria  Dec.  &E  V.October  ...       48,298        21,826       386.699         

PhiladeLifc  Erie.. September.    322,737     319,770    2,753,767    2,190,781 
Phlla.  &  Reading. 8epteniber.2,089,25d  1,374.013  13,093,371 10,834,483 


76'8 

119 

5 

38 

43 

13>4 

34 

79 14 
(16 

67 

35 

35 

73% 

538 

75% 
35% 
112 
21% 
37% 

;  16 
;44i4 
7% 

1038 

123 


108 
150% 

28 

89% 

94 

41% 

70% 
100% 

28% 
109 

89% 

72  M 

98 

35% 
104% 

83 
139 

49 

78% 

40% 

65 

33  3e 

39% 
182 


190,403 
18,130 
221,753 
20,587 
186.675 
94.114 
7,990 
117,136 
110,287 
103.190 
7,393 
36,637 
20,090 
302,389 
49,708 
129,345 
226,991 
115,201 
78,980 
97.526 
675,091 
183.033 
26,336 
60,409 
101,130 
25,239 
12,752 
85,613 
48,193 
317,100 
91,000 
32.379 
60,799 
130.3.3 
540,027 
£63,131 
167,473 
56,'§59 


147.603 
14,424 

204.926 

17,940 

64,s77 

81,723 

9,468 

112,762 
29,386 

132,185 

6,619 

37,511 

27,575 

264,601 
44,199 

100.140 

219.262 

102.010 
78.640 
92.779 

625.949 

181,910 
31,581 
04.446 
82,650 
19,133 
10,033 
23,066 
32,573 

211.630 

60.000 

16,924 

33,498 

133.4G8 

434,268 

267,084 

157.363 

47,394 


3.630.553 

334.354 

858,982 

2,805.145 

1.603,066 

247.840 

935,2.i4 

831.105 

1,915.440 

1,292.374 

8,s'8.V,i93 
4.319,193 
2.072,753 
2,961,651 
5.228.822 
1.372,802 
1,021,451 
1,507.367 

899.747 

582.972 

1.106,293 

7..57i'.836 

747.364 

878.408 

615.901 

3.433.319 

4,453,864 

1,730,635 

1,513,098 

483,069 


3,056.895 
310.498 
890.292 
993,690 
627,604 
177,501 
904,672 
757,538 

1,628,426 
917,100 

7.497,780 
3,707,824 
1,550,947 
2,436,428 
4,U99,430 
1,247,573 
962,410 
1,367.226 

669.666 
376,367 
552,572 

4.628,.542 

509,386 

599.758 

352,337 

2,576,278 

3,186.803 

1,501,554 

1,271,022 

323.691 


Northern  Paclflc  .  1  st  wk  Nov 
Ogd.  &  L.  Champ. 4th  wkSep. 
Pad.&Elizabetht. 3d  WkOct.. 
Pad.  &  Memphis.  .3d  wk  Oct.. 


46.665    2,140,323 


13.513 

16,094 

2,947 


310,302 
160,937 


2,902,498 
1,725,502 


240,745 
119,618 


Pitts.  Titusv.  &  ii.SepIember.  35.076  39,025 

Ports.GtF.&Con.  August....  22,891  19,275 

Rensselaer  &Sar.September.  196,561  181,574 

8t.L.Alt.&T.H.  ..Istwk  Nov  23,855  21.601 

Do       (breh8).4thwkOct.  18,100  18.292 

St. L. Iron Mt.&S. Istwk  Nov  178,730  172,196 

8t.L.&Sau  Fran. Istwk  Nov  63,000  47,300 

St.PauI&Dulnth. September.  58,716       

•»l.P.Minn.&Man. Istwk  Nov  74,500  60,000 

8t.  Paul  &S.Sity.. Istwk  Nov  35,602  28.478 

Scioto  Valley  ....Istwk  Not  5,990  3,932 

South.  Pac.  of  Cal.September.  447.000  239,905 

Texas  &  Paclflc. 3d  wk  Oct..  66,644  63,299 

rol.PeorUA  War.  Ist  WkOct.  33,119  34,140 


428,459       347,224 


1,415,572 
1,188,407 

531,530 
5.145,209 
2,251,637 

436,413 
2,633,929 
1,231,453 

268,982 
3,713,097 


1,132,097 
850.770 
443,310 

4,152,561 

1,288,385 


2,203,211 
936.033 
241.710 

2,170,385 


1,060,518       926,905 


13 
3% 
4% 
9% 

57% 


885o 


56 
53 
60% 

78% 
95 


116 


*  Lowest  price  here  Is  for  new  stock,  sold  for  flrst  time  June  11. 
t  Baage  from  Sept.  25.    1  Range  from  July  30. 

r.  S.  Sub-Treasury  .—The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


Not.  6... 
'<  8... 
"  9... 
"      10... 

"    11... 

"      12... 
Total 


Receipts. 


1,746,469  21 

1,642.611  13 

9S3.579  01 

922.380  89 

1.010.006  07 

932,123  65 

7.269  169  90 


Payments. 


1,916,186  88 
989,698  65 

1,251..506  30 
563.131  75 
573.993  14 
976.262  28 


6.274.301  00 


Gold. 


70,754,974  46 
71,370,925  72 
71,235,493  97 
71,326.339  95 
71,941,652  59 
71,926,547  03 


Currency. 


$ 
4.542,594  87 
4,579.538  09 
4,429.062  55 
4,497.415  71 
4.516.144  00 
4,537,110  93 


33  119 

Union  Paciflc... October  ...2,707,736  2,337,693         

Wab.  St.  L.  A  Pac. 4th WkOct.    370,600     366.018  10.207.873    7.286,105 
Wisconsin  C-iUt...  October...     114,000       77.000       919.310       637.793 

Excliange.— Foreign  exchange  has  been  much  depres.sed,  and 
the  large  and  steady  export  of  American  stocks  and  bonds  to 
Europe  is  believed  to  furnish  one  good  reason  for  this  weakness. 
Larger  unports  of  gold  are  again  expected.  To-day  the  tone 
was  steadier,  and  4  80^®"*  81  was  the  price  for  60-days  prime 
bankers'  sterling,  and  4  82j^@4  83  for  demand.  Cable  transfers 
are  4  83M@4  83M- 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day :  Savannah,  buying, 
^,  selling,  >^@par  ;  Charleston,  a  shade  firmer  ;  buying,  5-1 6@ 
5I  discount,  selling  par ;  New  Orleans  commercial  $1@|1  25 
di-scount,  bank,  par ;  St  Louis,  75  discount ;  and  Chicago,  60@ 
75  discount ;  and  Boston,  selling  discount. 

Quotations  for  foreign  exchange  are  as  follows: 


irov.  12. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documcntar.v  commercial 

Paris  (francs) 

Amsterdam  (guilders) 

Frankfort  (reiohmarks) 

Bremen  (reichmarks).. 


Sixli/  Days. 


4  81     34  81% 
4  80    34  80% 

4  79    ®4  79% 

5  27%  a5  23=8 
39% »     3973 

94%a   9433 

91%®     9438 


Demand. 


4  83    ®4  83% 

4  82    ®4  82% 
481     3481% 

5  2438^5  22% 
39%®     40% 
91%®     95 
91%  B    95 


.\ew  ifork  Cliy  B«uks._The  following  are  the  totals  of  the 
New  York  City  Clearing  House  Banks'  returns  for  a  series  of 
weeks  past: 


Loans. 
1880.  « 

Oct.      2.... 309.323,600 

"     9....al:^..)■^l,auo 

"     18....31.3..SI1,«00 

"     23  ...S17.0 13.300 

"     30....317,HS0.2D0 

Not.    a....a24,3-0.200 


Specie.  L.  TendUrs.  Deposits.  Circulation.  Agti.  Clear 

t                   t                   t  t  * 

65,256,300  13.0J6..'i00  295.811,400  18.636,700  706.598.705 

6«.992.aOO  la.fl.'tf.rtOO  301,013.600  l.><.57;!,<00  651.169,020 

67.364,300  13.035.000  302.566.900  1-.6M.100  693.917.380 

65  813.900  13.15!),3no  300.8.11,000  18.700.600  872,«M5.e95 

66,372,100  13.016.700  »'2.582,10U  ls.616.500  785.381.621 

68.891.700  11,939,600  307,796,700  18,691,800  866,398,048 
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The  following  statement  shows  the  eondiMon  of  the  Associated 
Banks  of  New  York  City  for  the  week  ending  at  the  commence- 
ment of  business  on  NoYember  6,  1880  : 


New  York 

Manhattan  Co... 

Merchants 

Heohunlcs' 

Union 

America 

Phmnlx 

Cltjr 

Tradesmen's 

Fulton  

Chemical 

Merch'nts'  Kxch. 
Qallfttm  Natlon'l 
Butcher!f'&l>rov. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Man'f  ^^ 
Seventh  \V'Hr(l.. . 
Btatoof  N.York. 
American  Kxch,. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

IrvinK 

Metropolitan 

Citizens* 

Nassau 

Marltet 

Bt.  Nicholas 

Shoe  A  Leather.. 
Corn  Kxcliange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  BkK.  Ass'n 

North  River 

Bast  Kivcr 

Fourth  National. 

Central  Nat 

Second  Natlon'l 
Ninth  National.. 
First  National.. 
Third  National.. 
N.  Y.  Nat.  Kxch.. 
Bowery  NatU^nal 
N.  Y'cjrk County.. 
Qerm'n  Anieric'n 
Chase  National.. 
Fifth  Avenue.... 


Capital. 


* 

8,000,000 
2,050,000 

a,oix),ooo 

2,n)l>,WH 

1.200,(XX) 

3,000,000 

1,000,000 

1,0(X),()00 

1,000,000 

1)00,000 

300,000 

1,000,000 

l.WXl.OOO 

300,(K)0 

200,000 

200.000 

nm.ix,o 

!ilKi,(K)0 

KI)0,(KIU 

5,00(),(X)0 

5,000,000 

1,000,000 

1,000,000 

4'*!,700 

1,500,000 

450,000 

412,500 

700,000 

1,000,000 

600,000 

3,000.000 

60f),000 

1,000,000 

500,000 

5110,0011 

600,000 

1,000,000 

1,0011,000 

300.000 

400,0(0 

1,500,0(0 

2,000,000 

500,000 

240,000 

250,000 

3,200,00)' 

2,000,0(0 

300,00c 

750,OOC 

500,00( 

1,000,000 

300,000 

260,000 

200,000 

750,000 

300,000 

100,000 


Augrotfe  amount  of 


Loans  and 
dlacounts. 


I0.4i0.000 
H,»I7.000 
7,330,100 
H,1H1.500 
4,«-4.700 
H.UH3.500 
4.30(1,000 
8,747,800 
3,420.500 
1,721,000 

12,»«3,000 
4.B2H.40O 
4,.SSl'.700 
1.474.H0O 
1 ,034.000 
1 ,03;t.600 
3,2»,').70O 
005.800 
4.1&H.100 

14,35W,l.OO 

lti.»44,50t' 
0,014.500 
3,c(«l,UO0 
2„'i44,;t<)0 
5.311,700 
3,H«4.10C 
1.407.900 
2.48U.aGC 
S.OtH.OOO 
2.817,600 

13„SH8.(i00 
1. 918.500 
2.010,700 
2,817.800 
2.4ti7.W00 
3.172,000 
4.307,700 
e,735.»00 
1.762.000 
8.540,000 

22,055,000 

IS,060,300 
945,300 
912.100 
954.200 

!8.H«5,500 

10.03»,00(i 
ie,84».000 
4.553.400 

15.306.000 
7.696,9(X) 
1.414.100 
l.S.W.SOO 
1,, 373,300 
2,48:1.300 
3.752,600 
1,526,500 


Specie. 


$ 

2,012,000 

1,058,700 

1,498,000 

1 ,226.500 

1,10H,I10<I 

1 ,476,300 

t>37,(XI0 

2,4:15,400 

571,400 

573.300 

3,182.400 

870.400 

491.000 

24a,'2O0 

180,000 

25,000 

447,h00 

150,000 

710,900 

3,r22.000 

3,16ti,600 

814.300 

808.600 

242.400 

613.000 

934.0011 

170.600 

109,000 

1,622.800 

431,500 

3.235.000 

430,800 

318.100 

686.900 

613,200 

700,000 

280,000 

2,263,200 

47.000 

773.000 

5.850.000 

5.192.000 

217,800 

47.100 

88.500 

4.426.100 

l.'i  69,000 

515,000 

1.436.100 

8.558,«0(; 

1 ,855,700 

142.500 

27.000 

S6.400 

537.000 

911.100 

299,600 


Total..,. IV).475.20(   324.870.20(1  66.691. 7ilii  ll.9a9.6ili  S07.706.700  18  691800 


TtmUra. 


* 

102.000 
232.500 
397.;JO0 
552.000 
8,100 
227.800 
150.000 
212,000 

57,600 

80,600 
342,700 
409.200 
110.900 

61,8(10 
177,000 
202,200 
152,400 

78.200 
121.000 
275.000 
600.400 
3O2.300 
134,400 
271,7(XI 
107,900 
102.300 
117.000 
152,000 
406,600 
235.800 

60.1100 
171.100 

79.80;  > 
111,600 

80,1UO 
120.000 

80,000 
192.10(1 
260,500 
UI.OOO 
495.100 
246.000 
5,000' 
160.800 

81.800 
453.500 
865.000 
257,000 
22a.000 
166.300 
2->5.400 
110.300 
298.000 
403,000 

31.600 
113.201.1 

91,300 


Net  dtpVt 

other 
than  U.  S. 


> 

9,538.000 
5,2T3.000 
6.487..500 
7,151,100 
3,963,000 
7.352.000 
4,386,000 
9,287.800 
2,479.700 
1.242,700 
12,819.100 

4,131. :oo 

2,521.400 

1,212,600 

1.139.00(1 

1,015,400 

2,601.400 

826.700 

3,588.300 

11.384,000 

11.178,100 

5.001,500 

3.747.200 

2.2v!5.40(j 

2,800.800 

4.214.800 

1.519.400 

2,327.800 

8,5'i  5,900 

•2,592,800 

18,206,000 

2,087,300 

2,761,200 

2,538.'200 

2,305.100 

3,155.0u(j 

2,877,400 

7,»29,UOO 

1,651,700 

3.906.5ini 

24,319.50(j 

21.883.0OC 

634,00(' 

1,046.400 

72S.'J00 

18.992.600 

10.8<i8.OOO 

3.255.U0U 

5.126.  lOc 

16.050.900 

7,816.30C 

1.073.400 

1.161,000 

1.716.400 

2,379.5<X. 

4.075  5O0 

1,574,700 


Circula- 
tion. 


t 
495.000 
400 
880.000 

44,500 


1,100 
287,000 


672.8(XJ 

781, '200 

258,900 

180,000 

2,700 

472,700 

37,800 

585.000 

446.000 

1.2S9,8.)0 

900.0J0 

180,010 

1,125,01X1 
45,000 
D,40o 

s66}i6u 

432,000 
45.(100 
268,0,0 
3.0  lU 
434.0;)0 
450,00,1 
450,000 
4,6  10 
78o,30J 


180.000 

1.114,700 

45,000 

41.900 


224 .80  J 

SlO.uiio 

1,487,000 

45,000 

90.000 

450,000 

800.000 

269.K0U 

218,1  10 

180.0  .0 


154,800 


The  deviations  from  returns  of  previoua  week  are  as  follows  : 

Ijoans and  discounts Inc.  »8,400,0D0  i  Net  deposits Inc.  $5,214,608 

Specie Inc.        319,300  I  Circulation Inc.         43,300 

LeKal  tenders Dec.    1.027.100  i 

Boston  Ranks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Circulation.  Agg.  Ctenr . 


1880. 

Aug.   9.. 

'~  16.. 

'■  83.. 
'*  30 
Sept.  a.'. 
•'^  13.. 
20.. 
27.. 
4.. 
■  11.. 
••  18.. 
"  85.. 
Nov.  I.. 
"       8.. 


Oct. 


Loans, 
* 

140.955.800 
148,056,800 
117,:W3,100 
146,627,900 
U7,'J59,200 
146,719,700 
146,071,800 
145,r)0«,500 
145,000,500 
116.721.200 
145.700,-00 
147,.S36,900 
148,818,500 
150,1'29,100 


Specie. 
* 

8,178,400 
6„849,000 
5,901,100 
6,002,000 
6,281.800 
6.871,600 
7,082,300 
7,615,000 
8,833,400 
8,706,800 
8,652,000 
8,472,400 
8,312,000 
8.366,100 


Deposits. 

54,020,300 
55,688,100 
56,002,600 
55,228,200 
53,195,300 
56,069.500 
56,:«2,1HK) 
58,3-l,.H00 
59,827,700 
60,012,100 
81,220,9(K1 
•100.161  ..'WO 


* 

29,610,100 
30,196,200 
30.378.300 
30,814,900 
30,508,500 
30,569.800 
3(J,46S,300 
80..503,mOO 
30,577,200 
30,821,200 
30,198,600 
30,503,200 
30,510,500 
30,597,000 


L.  Temieri. 
t 

3,M7,10O 

3,182,900 

2,091,900 

3. 128,600 

2,945,200 

2,982,500 

2,813,500 

2,962,800 

2,875,300 

2,745,400 

2.718.000 

2,898.900 

3.077.900  •101,572,600 

8,015,500  •103,529,300 
•  From  Oct.  23  the  item  "  due  to  other  banks."  Is  included  in  deposits. 
Pblladelphia  Banks. — The  totals  of  the  Philadelphia  ban  ki 
are  as  follows: 

L.  Tenders. 

* 
20,868,346 
20,216,899 
10,825,220 
19,755.6«5 
19.3.52.411 
20,676.935 
21.800.239 
21,583.986 
21,463.518 
21,442,750 
21,10.8,723 
20.53:i.l93 
20,9  ■.6,170 
21.167,722 


Loans. 
* 

68,359,368 

18 69,118,060 

"     23 60.591,147 

"     30 69,967.170 

Sept.  6 70,2)4,008 

■     13 70,1563,376 

20     70,782,054 

27 70,627,877 

4 70.804.827 

11 70,711,570 

18 71,435,917 

26 71.763.815 

1 72,564.072 


1880. 
Aug, 


Oct. 


Not. 


8 73.441,319 


Deposits. 

60,351,479 
60,880.931 
60.658,997 
01,109.690 
81.632.113 
63,010,452 
64.68.1.179 
64.120.1 1; 
64,822,802 
64.832,788 
85.740,522 
65.329,678 
65,779.300 
66.698,124 


Circulation. 
t 
12,154,016 
12,1'22.670 
12,188,612 
12,161.925 
12.1  4.778 
12.178.215 
12.209.2.'M 
12.215.485 
12,105,371 
12,186,949 
12.213,234 
12.243,7:)0 
12,236,847 
12,235.615 


62.018.237 
58.477.792 
58,14;j,8.56 
48.801,889 
53.202.766 
.'«,217,417 
55,287.9  76 
57.676.524 
62,080,7(J0 
64,  '.  .,226 
61,2'29,418 
66,051.853 
62,888,970 
71,908,488 


Agg.  Clear. 

45,720.123 
39.159.731 
88.301.761 
3  1.4  5.504 
36.143.128 
36.873.476 
41,414,519 
39,199.700 
42  653.615 
42,963,778 
42.851.693 
45.311.760 
42.863,752 
49,026,384 


aUOTATKI^S  IN   BOSTON.  PHiLAUBLPHIA  AND  OTHBR  CITIBS. 


SBOUEITIKS, 

Bid. 

Ask. 

8XOUKITIBB. 

Bid. 

Ask. 

01dColony,7B    

BOSTON. 

iildColouy.Os    

Atch.  *  Tcpcka  1st  m. 7s 

119 

Pueblo  &  Ark.  Valley,  78 

114 

do                land  grantts 
do                2d  7s 

117X 

Vermont  At  Canada,  new  8s.. 

do               laud  Inc.  SB. . 

105 

VermoatiMass.  1£B.,68 

Boston  *  Maine  78  

l'.?4^ 

125 

STOCKS. 

do                 <8 

AtcWcon  &  Topeka 

132 

165W 

1.S8M 

Boston*  Lowclns 

Boston  ft  Albauy 

155« 

d,               6s       

... 

Boston  &  Lowel' 

lOvH    ... 

boston  &  Providence  7»    

Vi'i 

142 
140 

Burl.  A  Mo.,  Ian<lerant7e.... 

Boston  ft  Providence 

do         Nebr.Ss Ex 

10914 

110 

Cheshire  preferred 

.  . 

do          Nebr.  63 

10.) 
I15H 

103H, 
120 

Chic.  Clinton  Duh.  ft  MIn.... 
Chi  .  .«  W.  Michigan 

■72 

Conu.  A  PasBumpBlc.  7^,  189 1. 

72X 

Kastern.  MasR.,  4)^6.  new,  ... 

99  >< 

Cm.  Sandusky  &  oiev 

1»H 

Kiichborg  UU.,  ii» 

... 

W^ 

do            If 

ConaeclicuE  River  

IfO 

Kort  Scott  &  Gulf  7s 

108 

74 

aarttord  &  Krie  73 

43« 

48H 

Eastern  (.Mass.l 

sm 

35 

a«a.  city  lop.  js  v> .,  7«,  Is', 

:i8 

Eastern  (New  Hampshire),., 

do          do          78.  Inc. 

^, 

Pltchburg 

135 

K.  City  Lawrence  ft  So.  4s... 

9eHj 

For;  acolt*  Gulf,  pr^f 

III 

Kab.Oily.  8t.  Jo.dc':.  K.7S.  . 
Uttle  K'k  A  Ft.  8:i:lth,7a,Ut 

114    |114M 

rvo                  comm  ^n 

58^ 

;.i 

IC8    1... 

K.C.  Law  A  8outherii.Ki.R 

1-9 

hew  York  .-fc  New  Fnjt.  is     .. 

V  lU  113 

Little  l-.ockx  Fort  smith  ... 

69 

tiVii 

Kew  .Mexico  &  ^o,  Pac.  7?... 

113     Ill3>i 

Manchester  ft  Lawrence.... 

157 

•  VHjrnBl.ur.;   .t    I.HK..    Clt.e.... 

...     1   9'.Jsi 

Nashuaft  Lowell 

130 

BUirt.N,    PUIli  Vt»Ukt>.tIl.    Ble.-OaatlaaeO. 


(■omiTin. 


•le  T  York  ft  New  England.. 
Northern  of  New  Hampshire 

Norwich  ft  Worcester 

Ugdensb.ft  L.Champlaln  ... 
do  pref.. 

Old  Colony 

Portland  Ssco  ft  Porumonth 

Pullma    Palace  Car 

Rutland.preferred... ...... 

Vermont  ft  Massachusetts 
Worcester  ft  Nashua 


PHILADEI.PHIA. 

axATK   ANU  CITY   BONDS. 

Penna.5s,g'd.lnt.,reg.orcp. 

do     58,  cur.,roir    .^  

5».re<..l-li'i-1832 

58!new.rcg.,ll(»i-m/. 
es.  10-15,  reg..li77-'8a 
«s;  15-25,  reg..l88i-;W 


do 
do 
do 
do 
do 


as,  la-CI,  rog.,  loo.- jj. 

„„     is,  In.  Plane,  reg.,181v 

PhU.delpfal»,  5«  "?•„•■••■■ 
do         6s,ola,reg.... 
do  «s,n.,rg.,  prior  to 'iK> 
do  68,n.,ri?.,1895*ovcr 

do  11,  varlou.< 

Allegheny  County  55,  coup.. . 

.vlleghenyClty7s,rej.. 

piti.BburK  4s, coup.,  1918..... 

do        5s,  reg.ft  cp.,  19U, 
10        68,i!old.reg...  ... 

io       7s,w  t'rln,rg.ftcii, 

.10  78,  Ur.imp.,reir.,'-B-8?. 

N .  Jersey  6s,  reg.  and  coup. . . 

do       exempt,  rg.  ft  coup. 

Cainden  County  6s,  coop 

Cainden  City  63,  coupon 

do      78,  reg.  A  coup 

Uelaw»re«8,  coupon..  

H..rrl8bnrg  City  it,  coupon  . . 

•  BArLROAD  BTOOK8.} 

Cjmden  ft  Atlantic... 

00  do       vret 

Catawlssa. 

do       pref..... 

do        new  pref 

Delaware  &  Bound  Brook.... 

East  Penasylvanla. 

Elmlraft  WllUamsgort....... 

do  do  pref.. 

Bar  P.  Mt.  Joy  ft  Lancaster. 

Huntingdon  ft  Broad  Top... 

do  do    P"' 

Lehigh  Valley... 

Little  Schuylkill 

lllnehlU  ■.;•••,•;•;;•■■ 

Nesquehonlng  Valley 

Norristown.... 

North  Pennsylvania 

Pennsylvania. 

Phllsilclptila  ft  Erie 

Pnllailelphlaft  Head  ng 

Philadelphia  ft  Trenton 

Phlla.WUmlng.  &  Baltimore. 

Pittsburg  lltusv.  ft  Buff.  . . . 

do  pref. 

bt  Paul  ft  Duluth  R.U.  Coin 

do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref .. .. 
WestJersey 

CANAL  STOCKS. 

Chesapeake*  Delaware 

Delaw.re  Division 

Lehigh  Navigation 

Morns 

do     pref 

Peansylvanla 

Scbuylklll  Navigation....  .. 

do                   pref... 
Bn8<inehanna 

RAILROAD  BONDS. 
Allegheny  Val.,7Sy06,1896 

do         l8,E.ext.,19I0 

do      inc. 78,  end., '91 

BelTldete  Uela.  ist  m. ,6s, 1902. 

do  2d  m.  68.'8.>.. 

do  3d  m.  68, '^7.. 

Camden  ftAmboy  68,coup,'.'*3 

do  68,  coup.,  '89 

do      mort.  6h, '89.. .. 

Cam.  *  Atl.  Ist  m  78,  g.,  1=93 

do     2il  m.  cur.  78,  irTJ. . 

Cam.  ft  Burlington  Co.  68, '91. 

Catawlssa  l8t,78,  conv.,  'ifi, . . 

do        chat,  m.,  lOs, '88  .. 

do       new78  1900 

Connectlne  68,  1900-1904 

Chartlers  Val.,  latm.73,C.,l90; 
Delaware  mort.,  68,  various. . 
Del.  &  Bound  Br.,  ist,  78,1905 
EastPenn.  Ist  mort.  Is, '88  .. 
El.ft  "W'msport,  (bt  m.,  7s,  '80. 
do  58,perp  ...    ... 

HarrlsburglBtmor'  68, 'SU. 
H.  ft  B.  T.  iBt  m.  78,  gold,  '90.' 
do  let  m.  78,  f  d.  g.'ii 
do  2d  m.  7b,  gold,  '93. 
do  'id  m.f  .6crlpg.,78 
do  3d  m.coDB.  7b, '95". 
Ithaca*  Athena  1st  g  d,  :s.,'S3 

Junction  ut  mort.  6s '82 

do      M  mort. 68, 1900  ... 

Lehigh  Valley,  l8i,6»,cp..  1898 

do  doreg.,189J... 

do  21  m.  7s,  reg.,  1910.. 

do     con.  m.,6s,rg.,19« 

do  do      6B,i  p.,19.3 

Little  Schuylkill,  1st  m.78,'.'2 

North.  Penn.  lat  m.68,  cp.,'8.'i. 

do  2dm.78,cp.,'96. 

do    gen.  m.  78,  cp.,  1903. 

do   gen.  m.  78,  reg..  i90^ 

Oil  Creek  l8t  m.78,  conp.,'8;. 

rlttsb.  Tllusv.ft  B.,78,cp.,'9t> 

do  Scrip 

Pa.ftN.Y.C.ft  Rlt.  78,1896... 
do  190(J  .... 

Pennsylv.,  iBt  m.,  68,  cp.,  '80.. 
Ao  gen.  m.68, cp.,  1910 
do  aen.m.  6b,  ig.,l»10. 
do  conB.m.  6",  rg.,  1905 
do  cons.m.es.  cp..  1903. 
do       Navy  Yard  68,  rg,'81 

Penn. Co  ,63.  reg    ... 

Perklomen  ist  m.68,coup.,'5*( 

Phna.ft  Erie  1st  m.6s,cp.,"81. 

do  2d  ui  7s,cp.,'S8. 

Phl'a.  Newt'n  ft  N.Y..  Ist  m. 

Phlla.*  Read.  I6t  m.6s, 'la-'H 

do  do        '18-.<». 

do  2d  m.,  7s,  rp.,9  . 

do         doben.,  cp.,  ""3 

do  do       cpsob. 

•  in  default,    t  Per  share. 


Bid.  Ask. 


4IX 
10« 

28 


Hi 
ten 


lift 
lottx 


1074 


126)i 


46 
lOlH 

31 
55 

4^0^ 


56 
105 
54 
eoH 
16H 
26% 


16K 
■33^ 
180 


36)4 
34« 


10 
3>« 


1C3 
32 
110 
101 
100 
103 
110 
113 

lis 


115 
II 


115 
115« 


llOJS 
SS 


lis 
loa 


1-20 

115 
116 

iija 

117 
116 
116X 
99 

82 


4I|| 
28 

«7'X 


lOlM 


126 
127 

107X 


25 
28 
12« 


60X 
26 


34H 


5 
lOH 

4>i 


115 
106 


121 X 


12C-,t 

123'j 

l(i2X 

121 

l-'2« 

119 


113 
113 
119 

■47 


83 
ItOk 


102X 
iiiO 


■BOITBITUM. 


Pbll.*  Read,  scrip,  UM 

do         Id.  m.7«,  ep.lM 
do  eons.  m.  7i,  ep..tll!.. 
do  eons.  in.  7i,  rg„l*ll. 
do  coas.m.*>.r.l.l>lI 
(  o  fen.  m.  01,  i90i    .  . 
do  lii.p.  m.t.g.,  1817, . 

do  conv.  7s,  IMS' 

_      do  7s,  coup,  ott,  IC 

Pbll.ftll.Coalftlron  deb.Is.i^ 

do  deb.  7s.  cps.oC 

do  mort.,  7s,  IDW-S 

Pbllt.Wllm.ft  Balt.<B.tt4  .. 
PItts.Cln.ftSt.  L.  7»,  cou..tS« 
do  do      7*,  rt-g.,  IV  I 

Shamukin  V.ft  Pott»v.T»,  1901 
Steubenv.  ft  Ind.  ist,  6s,  \SM 
Stony  Creek  lit  111.  7b  19(77... 
Snnb.  Hbz.  ft  W.,lBt  m..r>i>.'2< 
Suobury  ft  Erie  Ist  in.  7s,  *97. 
Mrra.Oen.A  (  orn'.,Ut,.s,l'«i5 
'Texas  ft  I'ac.  1st  in  ,<s,k..I90S 
do  cons.  m..6ff,g.,i903 
do  Inc.ft  I.  gr  ,  ,s  19:S 
Union  ft  Titusv.  Istm.  7s, '9C. 
United  N.  .1.  conB.m.6s,  *»1 

Warren  ft  F.  1st  ui.7s,  *93 

West  Chester  cons.  7s, '9(    .. 

West  Jersey  6b,  deb.,coup.,*8: 

do  1st  m.  6s,  cp., 'IM. 

do         Ist  m.7s, '^  

do         cou<.  6s,  1909    .. 

Western  Penn.  RK.  (s.t'p.'ii) . 

do  (s  P.  B.,'96 

CANAL  BONDS. 

Chesap.  ft  Dela  lst6s,rg.,'a(i 
Delaware  Division  6s,  cp.,^8. 
Lehigh  Navlga.  m.,*s,  reg.,'Sl 
do  mort.  RR.,  rg  .'97 
do  m.  coiiT.  g.,  I-.  |r.,'!M 
do  mort.  gold, 'vi...'. 
do  cons.  m.7s.  rg  .191" 
Morris,  boat  loan,  reg.,  .885. 
Pennsylvania  6s,co:ir-.  '910. 
Scbuylk.  Nav.lst  m.66.r<..*97. 
do  2d  m.68.  reg..  1307 
do  6s,  boa(ftcar,r,(.,l918 
d<>  7s,  boat&car.ig.,19.R 
Sasquehanna68,coup.,  .9.8.* 

BALXimORB. 

Maryland  6s,  d.^fense,  J.ft  J... 

do       6s,  exempt,  11)87 

do        6f,  (890,  quarterly.. 

do        58,  quarterly 

Baltimore  6s.  iSSI,  quHrierly 

do     «8,;8B6,  J.&J 

do     6s,  1890,  quarterly... 
do     68,park.l>!90,(j.— U. 

do     68,  1893,  M.  AS 

do     6B,exempt,'Jb,M.ft8. 

do     6b,  1900,  q— J 

do     68.190^,  J.  ft  J 

do     fic,  19.6, new 

Norfolk  water, 8s 

RAILROAD  STOCKS.     Par. 

Balt.ft  Ohio 10(1 

00       ist  pri  f 

do       2d  prtf, 

do       Wash.  Branch. too 

do      Parkersb'gBr..3U 

Northern  Central SO 

Western  Maryland 5t' 

Central  Ohio 50 

Pittsburg  ft  Connell8vllle..50 

BAILB.1AD    BONDS. 

Bait,  ft  Ohio  6s,  ltili5,A.ftU.... 
N.  W.  Va.3d  m..guar.,'85,J*J 
Pittsb.ft  Conneirsv.78,'9a,.'tJ 
Northern  Central  6s,  '83,  jftj 
do  6s,  1900,  A.ftO. 

do   68,  gld,  1900,  J.ftJ. 

Cen.  Ohio  6s.  Ist  m..'90.M.ft  8. 

W.Md.68,l8tm.,gr.,'90,J.ftJ. 

do     Ist  m.,  890,  J.ft  J... 

do    2dm.,guar.,  J.ft  J  — 

do     2d  m.,pref 

do   2dm.,gr.  by  W.Co.JftJ 

do    6s,  Sd  m.,  guar,,  J, ft  J. 

Mar.  ft  Cln.  Is,  '92,  »".  ft  A  ... 

do       2d,  M.ft  N  

do       Ss,3d,J.ftJ 

Union  RR.  1st,  guar.,  J.  ft  J., 
do         Canion  endorsed. 

CINCINNATI 

Cincinnati  6b,  long 

do         's 

do         T30S tl 

do         South.  RR.  f3M: 
do  do     68,  gold 

Hamilton  Co.,  O.,  6s.  long.,  .t 
do  78,  lto5yrs..T 
do  7ft7-S0s,long.1 
Cln. ft  Cot.  Bridge  sl'k,  pref. 
Cln.  Ham.  ft  U.  coae.6.,  19  5  + 
do  7«,  isost 

do  2d  m.  78,  'ao  r 

Cln.  Ham.  ft  Ind.,  78,  guar.  .1 

Clu.ft  Indiana  istm.  is i 

do  2d  m.  78,  '77.  1 

Colum.  ft  Xenia,  Ist  m.  78, '90 

Dayton  ft  Mich.  Ist  m.  7b,  '8H 

do  Jdm.7»,'8<.+ 

do  Sd  m,  7s,  '881 


BU.  A*. 


•0 
M 

86 

r 

mi 

.■.. 

M 

::: 

% 

lis 

3 

IM 

.... 

M 

68 

loen 
nan 

108 

108)4 
10»>» 
140 

IM 
79 


110 

10»« 

too 

108 

111 

116)i 

116 

117 

lis 

aij< 

121^ 

lie 
lis 

171« 
116 
115 
130 

8)( 
4S 

s 

107 

107 

MS 

108 

118 

112X 

110}« 

117 

110 

117 

106 

110 

120 

1I5V 
8IH 
42^ 

115^ 

115)» 


103 


110 

SO 
100 
81 
00 


Dayton  ft  West.  Istm.,  '91 

do  ist  m.,  1906.1 

do  istm.es,  1901 

Ind.Cln.  *Laf.  iBtm.7s  ...t 
do     (l.ftC.)  lBtm.7s,'S3t 

LIUle  Miami  6a, '83  t 

Gin.  Ham.  ft  Dayton  stack. 

ColuiuOus  &  Xt;ala  stock 

Dayton  ft  .Michigan  stock.. 
do         8.  p.c.  st'k.gaar 

Little  .Miami  stock 

I,017ISVIE.I.E. 

Louisville  Ts t 

do        •s,'82to'87 ♦ 

do        (s,'97to'9i 1 

do       water  Ss,^  to  W  t 
do       water  stock  6«,in.i 

do       wharf  6s 1 

do        spec*!  tax  6s  of  *89l 
do         water  6»,  Co.  no;  t 

do        53  

JeS..M.ftUstm.(lft.M)7i>,*81f 

do        2d  m.,  7s  1 

do         ist  m., 7a,  1906.  ..t 
LouIST.C.ft  Lex.  Ist  m.7B,'»7 
Louls.ft  Fr'k.,Loul8v.in.68.'8! 
LoulBV.  ft  Nashville— 

Lob.  Br.  6s,  "86 t 

1  St  m.  Leb.  Br.  Kx.  7s,'90-S5.t 

Lou.  In.       do         6s. '93.  .t 

Jefferson  Mad.  ft  Ind  stock 

t  An  1 1ntereit. 


100 

116 

125 

lif7« 

HI 

107 

103 

120 

ISO 

MB 

112 

104 

105H 

106 

103 

+  10' 

101 1« 

105 

1U& 

112 
tl06 

loa 

106 
lOJ 

91 
185 

■oi 
138 
1.32 

I06M 
lOSH 
lU»>t 
IOS>t 
lO.H 
lt8)« 
lOSH 

lOlH 

100 

107 

llt»t 

116 


104 
106 
104 
lUii 


116X 
117 
122 
121 


ll«t« 

last 

175 
120 
116 


SDH 

4S!« 


loe 
110 

119 
111 

lis 

114 
111 

iiiH 


^ 


loeM 

ioe 
ioi 

102 


loox 

IM 

tie   . 
"ia 

134 

182H 

iish 

lO&IJ 

1(« 

10 

10 

101  ., 

100 

103 

101 

108 

nsa 
iron 


103 

10s  j< 

1083 

10s. 


508 


THE  c;hronicle. 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW     ^ORK. 
m  8  Bonds  and  aetise  Railroad  Stock*  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  be. 

STATE    BONDS. 


Aiatam*— ClaM  A,e  to  6  . . . 

OUn  A.StoB,  small 

CiMiB.Sa.... 

CtoMCatoS.... 

Arlt«n»a»-«a.  funded ...... 

it.  h.  Rock  4  n.  Scott  Iss. 

7«,  Merap.  &  I..  Kock  RR  . 

ii,  I,.  11  P.  B.  *  N.  O.  RR. 

7^Mli.8.0.AR.R.  RRy 

7»,  Arkansas  Central  RR 

C  onnoctlcut— 68 

Oeorijla— 68 

78,  new •  — 

78,  endorsed 

7b.  gold ,,;i-.. 

Ix>ul8lan»— 78,  consolidated 
Michigan -6s.  1883 


««« 

71 

91 

is" 


106 

no 
no 

112« 
50J* 
1  5 
115 


A$k.\ 


80 


9 

g 

9 

no 


Bl« 


8KCU"RITIES. 


Missouri— fls,  due  1882  or  '88 

69,dueias6 

6s,  due  1»<7 

89,  due  1888 

6s,  due  1889  or '00 

Asylum  or  Univ.,  due  92 

Fundinir,  18W-95  . . .  ..■■.. 

Hannibal  &  St.  Jo..  1886. 
do  do  1887. 

New  York— 68,  gold,  reK.,'87 

6s,  gold,  coup.,  1887..., 

6s,  loan,  1883. 

6s,    do     1891 

68,    do     1892 

6s.    do     1803 , 

North  Carolina— 68,  old,J  Jw 

68,  old,  A.&O 


Bid.    Ask. 

loi 

MS 
108;i 
109)4 
lOUii 

113 

lOSH 

108>4 


BKCCBITIKS. 


N.  Carolina. — Continued..  . 

No.  Car.  RR.,  J.*  J 

do  A.40 

do      coup.  olT,  J.  &-J. 
do      COUP.  olT,  A.JtO. 

Funding  act,  1.S66 

do  1868 

New  bonds,  J.  &  J 

do  A.40 

Chatham  RR 

Special  tax,  class  1 

do         class  2 

do         class  3 

Consol.  48. 1910 

Small 

Ohio— 6s,  1881 

6s,  1886 


115 

. 

v,n 

90 

91) 

u 

12u: 

11 

12H 

19 

21 

19 

21 

4 

ft 

4 

4 

»1t 

!> 

'rtfH 

m 

79 

81 

BECtTRITIES. 


Rhode  Island— 68,conp.'9,S-9 

South  Carolina— 
6s,  Act  .Mar.  23,  1869. ) 
Non-fundabic i*  *' 

Tennessee — 6a,  old 

68,  new 

68,  new  series. . .  

VIrgina — 69.  old 

6s,  new,  1866 

69,  new,  1867 

6s,  consot.  bonds 

69,  ex  m;iturod  coupon — 

69,  consol..  2d  series 

69,  deferred 

D.  of  Columbia— 3-85S,  1924. 

Registered 

Funding  58,  1899 

do        registered 


Bid. 


46« 

44 

41 


9S 
67 
28 
12 

99M 


4» 
45 
45K 


mi 


I4it 
99W 


»»«1  99Jb 
107>2i  ,.•• 
107)4 


KAILROAD    AND    MISCELIiANEOUS    STOCKS    AND    BONDS. 


ttailroaU  Stocks. 

(Acnte  previoiuli/  Quoted.) 
itibany  i.  Busgucimnna  . . . . 
Boston  *  N.  ir.  Air  I..,  pref . 
Burl.  Cedar  Rapids  4  No. . . 

8edar  Falls  4  Minnesota. . . 
entral  Iowa 

do         l9t  pref 

do  2dpref... 

Ohlcaao4  Alton, pref 

cm.  Ind.  St.  L.  &  Chic 

Clev.  4  Pittsburg,  guar.... 

Dubuque  4  Sioux  City 

Fr»nkfort4  Kokomo 

Harlem :•;;;■••. 

Ind  Bloom-  4  Western — 
Intern'l  4  Gt.  Northern.... 

Keokuk  4  Ues  Moines...... 

do         do  orei, 

Lontf  laland 

liOnlsv.  N.  Alb.  4  Chicago.. 

Memphis  4  Charleston 

Metropolitan  Elevated 

N.  V.  New  Haven  4  Hartf. 
K.  T.  Ontario  4  Wcst.,pref . 
Peoria  Decatur  4  Evansv. . 
Pttts.  Ft.  W.  4  Chic,  guar, 
do  do  Bpec'l. 

Pitts.  TItusvillc  4  Buffalo. . 

Kensseiaer  4  Saratoga 

Rome  Watertown  4  Ogd... 

8t.  Paul  4  Duluth 

do  do  pref. 

St.  Paul  Minn.  4  Man 

Stonington •■■ 

Terre  Haute  4  Indianapolis 

Texas  4  Pucitic 

Toledo  Peoria  4  Warsaw.. 
Dnited  N.  J.  RR.  4  Canal .. 

Miscellaiieons  St'ks. 

AdBuis  Express 

Ajnericun  Kxpres9 

United  States  Express 

Wells.  Fargo  4  Co 

American  Coal 

American  Union  Telegraph 

Boston  Lund  Company 

Boston  Water  Power 

Canton  Co..  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining — 

Central  N.  J.I,and  Imp 

Climax  Mining 

Colorado  C<jal  4  Iron 

CohBolination  Coal  of  Md. . 
Cumberland  Coal  4  Iron.... 

Beadwood  Mining 

Bakl.lckCoal 

fixoelsior  Mining 

Homestake  .Mining 

La  Plata  .Mining 

Leadville  Mining 

Little  Pittsburg  Mining  ... 

Miulposa  L'd  4  Mining  Co.. 

do  do    pref. 

Maryland  Coal 

Montauk  Gas  Coal 

N.T.4Strait8vllleCoal4Iron 
N.Y.4Tcxa9  Land,  limited 

Ontario  Silve.'  Mining 

Oregon  Railway  4  Nav.  Co. 

Pennsylvani.i  Coal 

PaUman  Palace  Car 

Quicksilver 

do         pref 

Sliver  Cliff  Mining 

8tandara  (\jn9.  Gold  Mining 
Htormont  Silver  Mining  — 

Railroad  Bonds. 

stock  Exchange  Priceft. 
Ba;t.  4.0.-lste8.Prk.b.l919 
Boat.  H.  4  Erie— Ist  m 

l8t  mort.,  guar 

Bur.  Ced.R.4  North.-l8t.5s 

Minn. 4  St.  L.,  l8t,  "9,  guar 

Iowa  City  4  Wost'n.lst  79 
Central  Iowa,  1st  m.79, 1899 
CbeBap.4  O.— Pur.  m'y  fund 

fts,  gold,  series  B,  int.  def. 

68,  currency,  int.  deferred 
Chicago  4  Alton— Ist  mort. 

Income 

Sinking  fund 

Jollet  4  Chicago,  Ist  m. . . 

Loul8'a4Mo.,l9t  m.,guar 
do  2d  79,  1900. 

St.  L.  Jack.  4  Chic.  Ist  m. 

MiB».Kiv.Bridge.l9t.9.f,89 
Chic.  Bar.  4  Q.— 8  p.c,  1st  m 

Consol.  mort.,  7s 

6b,  sinking  fund 

Chic  Rk,  l.,t  P.-69,  cp.,I017 

flg,  1917,  registered 

£eok.4  l>e8  M.,  I9t,  g.,  5s. 
Cantral  of  .V.  J. -1st  m..  '90. 

iiA  consolidated 

do  assented . 

Convertible 

do  assented 

AdJuBtment,  1903 

L«hl«b4W.  B.,con.,g'd.. 
do  a«8ent'd 

Am.  Dock  4  Impr.  bonds 

do  assented 

Chlc.M11.4St.P.-lst.Ss.P.I); 


r.8 

847 

66 

I34>^ 
175 

JKO" 

XI24" 
70 

ni«' 

i34 


S4o;i 


119 
173 


iS4 


43>« 


119k 

63 

51 
113 

$66' 


26>s 

127 


Ch.Mil.4  St.P.-Continued. 

lstm.,7s.»g'ld,R.D.J802 

Istm.,  LaC.  Dlv.,  1893.. .. 

istm.,  I.  4  M-.ISOT 

ist  m.,  I.  4  D.,  1899 

istm.,  C.  4  M.,  1903.^... 

Con.  sinking  fund,  1905. . . 

2d  mortgage,  1884.. .  .,.  •■ 

Ist  m.,  fs.l.i  D.Klt..l908 

3.-westdlv.,  1st  8s,  1909 

l8t  58,  LaC.  4  Dav.,  11119. 

1st  80.  Minn.  dlv.  69.  1910. 

Istm..  H.  4  D..  79. 1910... 

Chic.  4  Pac.  dlv.,  69,1910. . 
Chic.  *  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

l8t  mortgage..... 

Coupon  gold  bonds 

Registered  gold  bonds — 

Sinking  fund 

do  registered. . 

Iowa  Midland,  1st  m. ,8s.. 

Galena  4  Chicago,  exten. 

Peninsula,  1st  m.,conv... 

Chic&Mil.,l8t... 

Winona  4  St.  P.,  Istm.  .. 

do  2dm... 

C.  C.  C.  &  Ind's— 1st,  7b,  8,  f . 

Consol.  mortgage 
T< 


122 
12U 
120 
120 
l-23« 


124). 


120X120), 


104M 
117)4 

94" 
104)4 
114 
106)4 


9M 


S27« 

SJ 
il2 

sse 
i'lH 

«31?fi 


28« 
31 
1125 
213 


S2d' 


.  122 


13k; 


22k 


43)t 
97i'; 


112 
108)4 


41)t 


*i  mort..  Ta.rn.  p.r)..iKt)Ki  .21 


12k 


22 

S4)< 


42« 

97h 
tl05 

ids" 

lOT 

71 X 

41 
121 
l(i2>i 
110 

n2k 
10,'i 

115 
105 

I'aj' 

12"/ 
124 
99 
118 

liok 


I08klO^ 
Vmi  103 
125    I    .. 

....  io:)i 

115    lllSk 

1114        ..?: 

1.18)1     .... 


Ill 
128X 


118)4 

lio.k 


C.  St.t;4  N.  0.-  'fen.  lien  7t 

Ist  con.  79 • . . 

C.  St.  P.  Mlnn.4OaCon9.6s. 

Ch.8t.P.4  Min.,lst  6".19It 

N.Wisc.  Ist  M.,  6s.,  1930. . 

St.  P.4  Sioux  Cist  69.191f 

Del.  Lack.  4  W.-  'iA  mort. 

78,  convertible 

Mortgiree  7s.  1907. ......... 

8yr.Bti«h.4N.Y.,l8t,7s 

Morris  4  Essex,  Ist  m 

do  2d  mort... 

do  bonds,  190c 

do  congtruct'n 

do  78  of  1871. 

do        let  con.,g'd.. 
Oel.4  Ilud.Canal— 1st  m.,'8« 

Ist  mortgage,  1 891 

do  extended . 

do  Coup..  7s. '94 

do  Reg.  7s. '94 

l«t  Pa.  dlv.,  coup.,  7s,  191': 
do  reg.,  79. 191  (  . 

Albany  4  Susqueh.,  1st  m. 
do  2d  raort 

do       Istcon.,  guai 
Rens.4  Saratoga,  Ist.coui 
do  Ist.  reg 

Denv.4  R.  Grande— Isi.llKX 
do       l9t  cons.  79. 1910 
Den.  S.  P.  4  Paclst  7s,1905 
Erie— 1st  mort..  extended. 
2d  mortg..  ext'n  59. 1919. 
3d  mortgage,  79.  1883...  . 
4th  mort.  Ext..  59,1920.. 
0th  mortgage.  7s.  1888  . . . 

l9t  con9.  gold  7s.  19*20 

Long  Dock  bonds 

Buff.  N.Y.4  B,  1st  m..  191H 

N.T.L.E.4W..n.2d,con.,6! 

do    Ist.con.,  f,  cp.,7t 

do  2d,con.,f.cp..Ds,69 

Ilan.  4  St.  Jo9.— 89.  conv . . . 

H0US.4  Tex.  C— 1st.  m.  l.,78 

Ist  mort..  West.  Dlv.,  7s.. 

1st  mort.,  Waco  4  N.,  78. 

2d  C,  Main  line,  83 

2d  W^aco  4  N.,  89 

Inc.  and  ind'y,  7s 

Ill.Cent.— Dub.&Sloux  Cist 

Dub.  4  Sioux  C,  2d  dlv... 

Cedar  F.4  Minn.,  Ist  m. . 

Ind.  Bl'm  4  W.— 1st,  pref.  78 

1st  mort.,  7s,  1900 

2d  mort..  1900 

Ind'9  Decatur  4  Sp'd  l9t  7s 
Int.  4  Gt   North.  1st  68,gld. 
Lake  Shore- 
Mich  S.  4  N.  Ind.,  s.  f.,  79. 
Cleve.  4  Tol.,  sink.  fund., 
do  new  bonds. 

Cleve.  P'ville  4  Ash..  7s 
Buffalo' 4  Erie,  new  bds... 
Buffalo  4  State  Line,  7b.. 
Kal'zoo  4  W.  Pigeon,  Ist. 
Det.Mon.4  T.,  l8t.  7s.h906 
Lake  Shore  Dlv.  bonds... 
do       cons,  coup.,  1st 
do 
do 


105)« 

n8i4 

94)s 
105 

i:4M 

<0H9i 
111 
105 
131 
111  . 
110     lllX 
Ui'A\    .... 
!124)i  124X 
107)4  107« 


il21 

12)' 
120 

ill4 
1S2 
IIB 

*ii6' 

103« 
106 


126)4 


106)4 


108      _  _ 
101J(  -.02 

tll5        .. 

123  . 

....'120 

128)^131 

no      118)f 

tlU8 

:107 
17 

:120 

llU7>4 


1:4 

114 


;108S4 
HtsH 

;K.t 

:1'29 
10854 
1 055.4 
100 

nm 

107^, 

105H 

;i,5^ 

121)4 

123 
96>ii 

ilii 

109 

-10)4 

109 

109 

114" 


113 

no 


1195K 


105 
126)4 


lOSlt 

io."ij; 


97k 
121)4 
91?4 

111' 

no 
112 

118 


no« 
120 

t88k 

;i03k 
101 

109)4 

110k; 

107)4 

113 

122 


tll8 
120 
126 


79  )i 

70 
105 
105 

lU 
112 


123), 


cons,  reg.,  1st..  tl26 
cons.  coup..  2d.|tl2J 


do     _  cons.  reg..  2d 
Lolli8v.4  Nash. — Cons.m.,7s 

2d  mort./(s,  gold 

Cecilian  Branch.  7s 

N.O.  4  Mob..l9t69.  1930.. 

K.  H.  4  Nash.,  1st  6.»,  1919 
Gen.  mort  .  89.1930 

Nashv.  4  Decatur,  1st,  7s, 
L.  Erie  4  West.- Ist  Os.  1919 
Laf.  B1.4Mun.— l9t  68. 1919 
Manhattan  Beach  Co.  7s.  '99 
N.y.  4Man.  Beach  Ist  78,'97 
Marietta  4  Cin.— 1st  mort. . 

Ist  mort.,  sterling 

Metropolian  Elev— Ist. 1908 
do  2a  8s.  1899... 

Mich.  Cent.— Cons.,  7s,  1902 

Ist  mort..  89.  1882.  s.  f. 


;l-20 

118 

101k 

lOS 

103 


113 
105k 


98)i 


92k 


:o5k 

106k 
105 
97 
107K 


104 
95 


126kll23 
107    ' 


Mich.  Cen.— Continued 

Equipment  bonds 

6s,  1909 

M0.K.4  T.— Con8.a8B..1904-8 

2d  mortgage,  inc.,  1911  — 

H.  4  Cent.  Mo..  1st.,  1890. 

Mobile  4  Ohio— New  m..  88. 

Nash.  Chat.  4  St.  L.— Ist  7s 

N.Y.  Central-fls,  1883 

88.1887 

68,  real  estate 

68,  subscription 

N.  Y.  C.  4Hud.,  1st  m.,  cp. 

do  Istm.,  reg 

Huds.  R.,  78, 2d  m.,  s.f .,'8i 

Canada  South.,  1st,  int.  g. 

Harlem,  Ist  m.,  78,  coup. . 

do        Ist  m.,  79,  reg  — 

.V.  Y.  Elevated-lst,  79,1906 

Nevada  Central— l9t  m.  88. 

Ohio  4  Miss.— Consol.  b.  f'd 

Consfjlldated 

2d  consolidated 

1st  m..  Springfield  dlv  . . . 
Ohio  Cent.,  1st  m.,  8s.  1920 
do    ist  Ter'l  Tr.,89,1920 
r'eoria  l>ec.  4  B'ville.  Ist  6f 

Evn»i9V.  div.lst  69, 1020 
Pacific  Railrc)ad9— 
Central  Pacifl<^-Gold  bdB 
San  Joaquin  Branch — 

Cal.  4  Oregon,  l9t 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds.. 
South  Pacof  Cal.— 1st  m. 
Uniim  Pacific- 1st  mort.. 

Land  grunts,  78 

Siniiing  fund 

Registered.  83 

Collateral  Trust,  89 

Kansas  Pac- 
lst m.,  88,  '95,  with  cp.ctf  8 
1st  m..  69.  '96,  do 

Den.  Dlv.  88  a99.  cp.ctf.. . 
do  1st  consol.  6e 

Pacific  RR.  of  Mo.— i8t  m. 

2d  mortgage 

St.L.  4  S.F. , 2d  69.cla»9  A. 
do  3-6s.  clas9  C 

do  3-69.  cla99  B. 

do  l9t8s.Pcirce.C40 
do    Equipm't  79,  '95 
South  Pac.  cf  Mo.— l9t  ra. 
rexa9  4  Pac.-lst,  8s.  1905. 

Consol.  69. 1905 

Income  and  land  gr't.  reg. 

1st    Rio  Gr,  Dlv.,  8s,  1930 

Pennsylvania  HR— 

PiltB.Ft.W.4  Chic,  Ist  m 

do         do  2d  m., 

do  do  ."id  m., 

CIeve.4  Pitts.,  conBol..  s.f. 

do  4th  mort. 

Col.  ehlo.  4  I.  C.  Istcon 

do  2d  con. 

do  IstTr'tCo.ctfs.ass. 

do  2d        do  ass. 

do  Ist       do         suppl. 

St.L.Va.4T.U.,  Istg.7s.'97 

do  -id  78.  1898 

do  2d  gtd.7s.  '98 

Rome  Wat.  4  Og.— Con.  Ist. 

St.  I  ,.4  Iron  Mount'n— 1st  m 

2d  mortgage 

A  rkansas  Br.,  1st  mort  . . . 

Cairo  &  Fulton,  1st  mort. 

Cairo  Ark.  4  T.,  1st  mort. 

St.  L.  Alton  4  T.  H.— iBt  m. 

2d  mortgage,  pref 

do  income 

Belleville  4  So.  111..  1st  ra. 
St.  P.  M.  4  Manit'a— Ist,  78. 

2d  mort.,  8s,  1909 

Tol.  Pen.  4  W.- 
Pur.  Cora,  rec'pts.  Ist.B.D 

1st  mortgage.  W.  D 

Burlington  Dlv 

1st  pref.  inc.  for  2d  mort 
Istpref.  Inc.  for  consol . . 
Wab.St.L.4P.,gen.,89l920. 
Wab.  RIl.— Mortg.  "s  of  '79. 

T.4Wab..  Ist  ext.79 

Ist  St.  L.  div.7s,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  78. 1883 
Consol.  conv.,  7s.-. 
Gt.  Western, Istm..  ex  cp 
do  2dm.,79.'93.excp 
Q.  4  Tol.,  l9t,  7s,  '90,ex  cp. 
111.4  So.  la..  l9t  ni.79,ex  cp 
Hannibal  &  Naples,  Ist  "s 
St.L.  K.C  4  N.R.  E.4  R.,7s 
Omaha  Dlv..  1st  mort.,  78 

Clarindab..69.  1919 

St.Cha9.B'dge.l9t.  7s,  1908 

North  Missouri.  Ist  m.,  7s 

West.  Un.  Tel.— 1900,  coup. 

1900.  registered 

Spring.VyW.  Works— Ist  88 
Oregon  R.  4  Nav  —1st,  68.. 

INCO.'rtE  BONDS. 

Central  of  N.  J.— 1908 

ChlcSt.L.4N.O.-2d  m.  1907 
Col.Chic.4Ind.C..inc.7s,1890 
Cent.  Iowa  coup,  debt  certs, 
C.St.P.4  M's  L.  Gr.,In.0s.'9S 
Chlc.4  Kuafn  III.,  Inc..l907. 
r.lrr«  Rl.  4  W'n-Inc.  1919.. 


112 
70 

look 
loi' 

11  Ik 

104 

101 

!31 

133 

99W 
!30)v 
;-.30k 
115 

:ico 

117k 

117k 

Xll6 

loo' 

99 
104 


106^8 

105i»; 

IO6J4 

111 

1005* 

111 

1:4 

118)5 

118 

lOG 


121 
110 

108 

95' 
80 


113 
70M 
109 
1117 
117k 


131k 
113  ' 

»9?>; 

132    I 

•  1 


17 
113 

lOOJi 
03 

103  " 

114)4 


!07k 


luk 

l'.4)i 
119)4 
120 


110J4 

97 

-08« 
114 

97 

80k 

83k 


;!03Js 
104k 
106 

99 

73 

93 

137 

130 

;iI9 

125 

102' 


11' 

103k 
*108>i 


101J4 


73k 
93k 


135 

127)4 
115 
103 
70 


98)4 


74 

117Si 
101-4 

no 


iio)tiin 


107^ 

112 

108 


111 
100 

138 
137 

■76' 
70 
05 

112k 
107k 
1105 


108« 


112 

100k 


\Qim 


105^1106 
112 

108 


111)4 
95 


121 

118)4 


tl08 
106k 


87k 


114     I 

107k 
121k; 


47k 
85 


19 


68 


Ind's  Dec.  4  Sp'd.  2d  Inc 
Int.ft  Gt.  Northern— 2d  I 
l.ch.  4  Wilkes  B.Coal— 1888 
Lake  Erie  4  W'n— Inc.7s,'9e 
Laf.  B1.4  Mun.-Inc  7.1809 
Mobile4  O.— 1st  pref.  deben 

2d  pref.  debentures 

.■Sd         do  

4th        do  

N.Y.LakeE.4W.Inc.  6s.l977 
N.O.Mob.4Tex.deb.9C.,1930 
Ohio  Central— Inc.,  WM.... 
Peoria  Dec  4  H'^iJ'e — Incs, 

Evansv.  dlv.  Inc.  1920  ... 
St.L.l.M.4S.— 1st  7s.prf  .int. 

2d  int..  88,  accum'latlve . 

Miscellaneous  List. 

(BroierH^  Quotations.) 
BAILBOADS. 
Bost.  4  N..  Y  Air-L— 1st  m.  +105 

Chic.4Can.So.— Ist  ra..g..79  40 

Chic  4  B.  Ill.-S.  F.c'y  1907  103 

Chic.4Southwe8t.— 78.  guar  111 

Cin.  Lafayette  4  Ch.— Ist  m  95 

Cin.&Spr.-l8t.C.C.C.4I.,78  108 

Ist  m..g'dL.S.  4M.S.,7s.  115 

Erie  4  Pittsburg— 1st  m.,  7s  +100 

Con.  mortgage,  7s 105 

7s,  equipment 90 

Bvan9v.  4  Crawfordsv.  -78.  103 

Flint  4  Pere  M.— 8s,  I'd  gr't  102 

Consolidated  8b 01 

Stock 21 

Galv.Hous.4H.— 78.gld,'71  65 

Gr'ndR.4Ind.— l8t,78,l.g.gu  110 

Ist.  79.  ld.gr.,  not  guar...  105 

l9t.  ex.  I.  gr..79 85 

Indianapolis  4  St.L.— Ist.  78  85 

2d  mortgage 55 

Indianap.4  Vine— l8t,7s,gr  105 

Kansas  4  Nebraska— Istm.  70 

2dmort 23 

Long  Island— l9t  mortgage.  llOk 

do            2d  mortgage.  75 

Midland  of  N.  J.— Ist.  new.  '74 

Income, "A" 10 

do       "B" 6k 

N.Y'.4Greenw.  L.— 1st,  8,  n.  45 

do              2d 13 

New  Jersey  So.— l9t,  69.  new  86 

St.  Joseph  4  Paciflc-lst  m.  80 

2d  mortgage 31 

St.  Jo.  4  Western  stock 19 

St.L.Vandaliiu4T.U.-l8tm  110 

2d  mortgage,  guar 108 

South  Side  (L.  1.)— 1st  mort  102 

Union  4  Logansport— 7s lf,6 

U.  Pac— South  Branch  ....  99 

Southern  Securities. 

(Urokert^'  t^uolattons.) 
STATES. 
So.Carollna— Con.,  68  (good)      98 

Brown  cons    99 

Texas-6B,  1892 M  .4  8.  + 106 

7s,  gold,  1892-1910  .  .J.4  J.  *114 

78,  gold,  1904 J.4J.  fllo 

Virginia— New  10-408 45 

fcisl-<lue  Coupons.— 

Tennesssee  State  coupons.  15 

So.  Carolina  consol..  valid..  9S 

Yirginia  coupons  15 

do       consol.  coupoDs...  91 

RAILROADS. 
Ala.4Chat.— Rec'rs  ct  f  s.var 
Atlantic  4  Gulf— Consol.. . . 
Cent.  Georgia— Cons,  m.,  <s 

Stock ■• 

Charl'te  Col.4  A.— Cons.,  78 

2d  mortgage,  78 

Stock 

East  Tenn.  4  Georgia— «s.. 
B  Tenn.4  Va.— 6s.end.Tenn 
B.  Tenn.  Va.  4  Ga.— Ist,  7s 

Stock 

Georgia  BR.— 7e 

8s 

Stock , 

Greenville  4  Col.— 78, 1st  m 

79.  guar 

Macon  &  Aug.- 2d,  endors 
Mem  pUi8&  Cha'ston- l8t,7s 

2d. 7s 

Stock 

Missis9ippl  Cent.— Istm.  79 

2d  mort.,  8b 

MlB9.  4  Tenn.— l9t  m.,  Sg,  A 

Ist  mortgage,  89.  B. .  . . 
N.  O.  4  Jacks.— Ist  m.,  88. 

Certificate.  2d  mort.,  88 
Norfolk  4  Petersb.— Ist,  88. 

1st  mortgage,  79 

2d  mortgage,  8s 

Ncirtheast..S.  C— 1st  m.,88, 

2d  mortgage,  89 

Rich. 4  Dan.— Ist  ccnsol  ,8s 


50 
104)4 


108 

05  ■ 
22)4 
80 

no 
no 

95" 

65 

no 

78 
33X 
112 
82 
76 
11 
9 
66 
17 
91 
83 
38 
20)i 


;05 

112 
105. 


lOl 
102 

n» 

115 
1.6 

47 


,78, 


4-H- 
90 
117 
92?4i  95    1 
57).  I  69)4 


Southw.  Ga.— Conv 

Stock 

S.  Carolina  UR.-  ia    m.,  is 

Stock 

7s,  1902,  non-en  jo  «ed  . .. 

Non-mortg.  bonds 

West  Ala.— Ist  mcr'..,88... 

2d  mort..8s.  gua.- 

Western  1^.  C— Ist  m..  79.. 


+105 

115 

116 

105 

107 

106k 

;<i«k 

94 

95 

43 

44 

100 

100 

113 

115 

105 

TLi 

116 

118 

108 

no 

112 

103 

103 

100 

:o2 

110 

101 

107 

i'^ 

42 

101 

lOH 

107 

111) 

130 

+110 

112 

128" 

i.-ij" 

118 

106 

■m> 

106 

105 

no 

105 

1111 

10 

85 

91 

38 

4(» 

114 

UH 

114 

11« 

112 

r.5 

PrUw*  Bomlnal.      t  And  accrued  interest.      *  No  price  to-day ;  these  are  latest  quotation*  made  this  week.       t  No  quotatloa  to>li} ;  latest  sale  this  wee 
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STITE,  CITI  AND  CORPORATION  FINANCES. 


ANNUAL    REPOHTS. 

Manhattan  Elevated. 

(For  the  year  ending  Sept.  30,  1880,) 
At  the  annual  meeting  of  the  stockhcildere  there  were  repre- 
sented 101,712  shares  out  of  130,000.  and  the  following-named 
directors  were  unanimously  chosen  :  Cornelius  K.  Garrison, 
William  It.  Garrison,  George  J.  Forrest,  A.  V.  Stout,  John  P. 
Kennedy,  Arthur  Leary,  Jose  F.  Navarro,  Horace  Porter,  E.  F. 
Winslow,  William  Foster,  Jr.,  H.  F.  Dimock,  R.  M.  Galloway 
and  Mortimer  Ward.  The  new  board  is  entirely  in  the  interest 
of  the  Metropolitan  Company. 
The  annual  report  was  read,  of  which  the  following  is  an 

abstract : 

New  Yoijk,  Not.  9, 1880. 
To  the  Stockholders  of  the  Manhattan  Raitwag  Company : 

The  foUovfinit  stateineut  exhibits,  for  your  information  and  study,  a 
ganiiniiry  of  tho  business  of  this  oompany  for  the  fiscal  year  ending  .Sein. 
30, 1H80: 

Gross  earnings ?U,ol2,97.'J 

Operating  exiHsnses 2,644,3'J5 


\et  earnings $1,966,850 

Fixed  charges 2,458,!W8 

Showing  the  loss  during  the  year  of -. $490,308 

The  "surplus"  uuOct.  1,  1879,  was 301,216 


Deficiency  Oct.  1,  1880 $189,091 

Tlic  following  statements  of  the  results  of  this  year,  compared  with 

those  of  the  yeivr   preceding,  and  a  few  general  remarks  pertaining 

thereto  may  prove  of  mterest. 
Tile  gross  earnings  were  : 

For  tliB  year  emiiug  October  1 ,  1879 $3,500,000 

For  the  year  ending  October  1,  1830 • 4,600,000 


Increase  (33  per  cent) $1,100,000 

'     Tbe  total  passencers  carried  were : 

For  year  ending  October  1.  187i» „ 43,900,000 

For  year  ending  October  1,  ISSO CO.800,000 


Increase  (33  per  cent) 14,900,000 

The  average  numlter  of  miles  operated  was : 

For  year  ending  Octolier  1,  1879 20 

For  year  ending  October  1, 1880 27 

Average  increase  (3r>  per  cent) 7 

The  total  mile.age  October  1,  1879.  was 23 

The  total  mileage  Octoljer  1, 1880,  was 32 

Increase 9 

The  net  earnings  were : 

For  year  ending  October  1, 1879 $1,556,000 

For  year  ending  October  1, 1880 1,968,000 


eaniings.  It  has  l>een  the  iMiIicy  of  the  dlreclom  to  maintain  the  road 
in  H  strictly  tlrst-class  cimdltion,  In  order  to  meet  tho  demands  of  a 
largclylnenuisedtratllc.  With  this  end  In  view,  large  expenditures  bare 
been  made  lu  the  mainlenance  of  the  proiHM-ty.  The  accounts  for  ex- 
penditures for  malntenouce  of  way  and  uulldlOK»— 

In  1878-9-wero $330,112 

In  1870-80  were 4»0,56O 

Showing  an  Increase  of  (32  7-10  per  cent) $111,4-17 

The  ex|>cnse  accounts  for  malutenanco  of  rolling  stock- 
In  1878-H  were $199,826 

In  1879-80  were 243,119 

Showing  an  Increase  of  (21  7-10  per  cent) $43,29'J 

CO.Mr.\HATlVE    TnAFFIC    STATISTICS. 

The  increase  of  traftlc  already  realised  is  shown  by  the  following  itatis- 
tlcal  iuforiujttiou: 

1878-9.  1879-80 

Total  number  of  passengers  carried 4,.'i34,74S  S,240,76B 

I>oeal  passengers  canlcd  1  mile 56,209.186  05,347,.54l 

Foreign  passengers  carried  1  mile 0,133.833  11,734,457 


77.081,908 

l,021,eM 

41, .101 ,808 

20,405,407 

01,707,305 


Total  passengers  carried  1  mile 05,403,019 

Total  number  of  tons  of  freight  carried 819,712 

Tons  of  local  freight  carried  1  mile 30,140,507 

Tons  of  foreign  freight  carried  1  mile 14,855,527 

Total  tons  of  freight  carried  1  mile 44,996,094 

Railroads  in  Connccticnt. 

(For  the  year  ending  SejHember  30.) 
From  the  returns  to  the  State  Railroad  Commissioner  for  the 
year  ending  September  30,  we  have  the  following  figures,  pub- 
lishe(i  in  the  Hartford  Courant : 

IIOUSATONIO. 

1880.  1870. 

Orosseamlngs *7±"-S5Z  *5S2-oS2 

Operating  expenses 574,003  429,379 


$170,280 

$3,997,892 
2,085,212 


Increase  (26  per  cent) 412.000 

The  paesengei*8  and  gross  earnings  have  kept  pace  with  the  average 
Increase  of  miles  operated  during  the  year,  as  it  is  evident  that  the 
increase  of  the  city  travel  must  necessarily  be  on  tho  lines  of  these 
roivds.  The  exiwnscs  of  operating  and  maintaining  have  been  .about  57 
per  cert  of  the  gross  earnings  for  the  year.  Loss  of  trullic  consequent 
upon  the  rebuilding  of  the  Ninth  Avenue  line  and  the  completion  of  the 
Second  Avenue  line  to  Sixty-seventh  Street  enlarged  the  expenses.  The 
roads  have  facilities  now  for  carrying  more  passengers  than  they  do 
without  materially  increased  expenses. 

The  direct  benefits  resulting  to  the  ManhatLiu  Company  from  the 
added  mileage  are  shown  in  a  decreased  capitalization  per  mile  operated 
and  a  proportionate  reduction  renuircd  to  be  paid  by  this  company.  The 
shareholders'  franchise  will  be  of  greatly  increased  value,  arising  from 
connections  to  be  made  with  the  trunk  roads  at  the  upper  end  of  the 
island,  which  should  add  largely  to  the  revenues. 

Of  the  61,0(Ki,000  passengers  carried  during  the  year  none  have  been 
killed  or  injured  through  the  fault  or  carelessness  of  the  company's 
agents.  The  newly-devised  rules  will  afford  passengers  additional  pro- 
tection. 

With  economy  the  stockholders  of  the  Miinhattan  Company  m.iy  look 
forward  to  largely  augmented  net  earnings  and  an  enhanced  viilue  of  its 
securities. 

Eastern  Railroad  of  Massachusetts. 

{For  the  year  ending  Sept.  30,  1880.) 
The  Eastern  Railroad  Company  have  made  their   annual 
report,  and  it  sho\v8  a  large  increase  in  business  for  the  year 
ending  Sept.  30.    The  statistical  tables  present  the  following: 

COMPARATIVE  RESULTS  OF  OI>ERATIO-V  FOR  1879  -tSD   1880. 


Net  earnings $166,994 

NEW  YORK  NEW  HAVEN  &  HARTFORD 

Gross  earnings '^^'?.^?'li2 

Operating  expenses J,430,aB7 

Net  earnings $1,923,245  $1,912.68© 

The  Cotirant  says  the  earnings  are  $362,239  ahead  of  last 
year  and  the  expenses  $357,674.  The  expenses  were  increa-sed 
beyond  the  ordinary  ratio  by  the  Berlin  peat  bog  troubles  and 
the  serious  accident  to  freight  trains  near  Stamford.  Repairs 
of  cars  form  a  considerable  item.  Apparently  the  paymentJi 
to  the  Air  Line  are  classed  as  operating  expenses.  The  increase 
of  pas.senger  travel  through  the  State  during  the  year  has  been 
very  great.  The  New  York  New  Haven  &  Hartford  Road 
carried  4,600,.537  passengers  in  1880,  against  3,587,999  in  1879,— 
an  increase  of  1,012,538  passengers,  and  of  almost  30  per  cent. 

SHORE  LINE. 

1880. 

Gross  eivrnings *?;5?'J.U 

Operating  expenses it)4,b..j 

Net  earnings $154,486 

NAUGATUCK. 

Gross  earnings 'o^l^'ioj 

Operating  expenses. .-. jou,ugB 

Net  earnings $242,003 

DANBURY  &.  NOR  WALK. 

Gross  earnings *Jo1't?Z 

Operating  expenses i^-i.Aii 

Neteamlngs $60,079 

CONNECTICUT  WESTERN. 
During  the  first  seven  months  the  Connecticut  Western  was 
managed  under  the*  old  reorganization  scheme.     During  the 
last  five  it  was  managed  ny  the  State  Treasurer  and  by  Superin- 
tendent Jones  underliim. 


1879. 

$299,088 

155,915 

$143,170 

$ol6..594 
294.313 

$222,275 

$164.2.3<5 
128,918 

$35,318 


1880. 


Grossenmings ^Ir.^f'oJr 


223,246 


Fiscal  Tear. 
Earnings  /rom —  1878-9. 

Local  passengers $1 .191 ,998 

Foreign  passengers 149,455 

Express 67,1'.;4 

Extra  baggage 2,605 

Mails 40.553 

Other  sources  pass,  dept 60 

Total  passenger  depart  ...$1,451,857 

I>ocal  freight $793,462 

Foreign  freight 194,580 

Total  freight  department.    $983,043 
Total  transportation  eamliigs.$2,439,901 

Rents  for  use  of  road 8.700 

Miscellaneous  earnings 11,949 

Incomofrom  property 25,426 


Fiscal  Year. 

1879-80. 

$1,.S38,510 

186.222 

67.648 

3,246 

45,356 


Inerea.<:e. 

$146,511 

36,767 

524 

580 

4.802 

Dec.     60 


Gross  earnings,  all  sources. $2,485,977 
Operating  expenses.   Includ- 
ing taxes 1.491,192 


Net  earnings $994,785 

Interest  iiccnied $543,481 

Rent  of  leased  lines 293,996 


$1,640,983 

$957,419 

211.557 

$1,198,977 

$2,839,960 

9,190 

13.122 

42,7»3 

$2,905,050 

1,820,128 

$1,084,927 

$671,694 

220,239 


$419,078 
328,935 


$90,14? 

$128,213 

Dec.  67,757 

Surplus $157,307  $180,993  $29,686 

The  gain  in  gross  earnings  is  16  8-10  per  cent.  The  increase  inev- 
enses  is  22  per  cent.  The  expense  s  last  year  were  59  9-10  per  cent  ol 
serais  e-,ir  nings,  and  tliis  year    ar(j62  C5-100  jier  cent  of  the  gros^ 


Operating  expenses. 

Net  eamin  gs $15,563 

Connecticut  Valley  (under  trustee    management 
months): 


1880. 


1879. 

$167,094 

150,697 


1879. 

$223,083 

172,369 

$50,714 

for   nine 

Tncr'se. 
$■25,341 
9,760 

$15,581 


Gross  earnings *Hl'^'}?2 

Operating  jxpensea ibo,4oa 

Neteanilugs $31,977  $16,396 

The  net  earnings  for  the  three  months  after  reorganization 
are  within  $350  of  as  much  as  the  net  earnings  of  the  other 
nine  months  of  the  fiscal  year,  and  the  total  net  earnings  are 
nearly  double  what  they  were  in  1879. 

GENERAL   INVESTMENT    NEWS. 

Boltiinore  City.— The  City  Finance  Commissioners  opened 
proposals  for  $21«,800  five  per  cent  bonds  of  1894.    The  total  of 
the  bids  was  $738,150,  and  the  rate  offered  ranged  from  105  to 
114.    The  accepted  bids  ranged  from  111'64  to  114,  and  the  . 
premium  realized  was  $3,652  47. 

Boston  &  Lowell— Nashua  &  Lowell.— In  Boston,  November 
10,  the  stockholders  of  the  Nashua  &  Lowell  Ra-lroad  voted  to 
ratify  the  lease  of  that  road  to  the  Boston  &  Lowell  for  99 
years  A  meeting  of  Bostoa  &  Lowell  stockholders  was  held  to 
ratify  the  lease,  and  adjourned  to  November  20  in  order  to 
obtain  a  full  vote.  Mr.  A.  B.  Wentworth  objected  that  the  pro- 
ceedings of  the  L.  &  N.  stockholders  were  not  legal  under  the 
call  for  the  meeting. 

Chesapeake  Je  Ohio  Railway.— Messrs  Fisk  &  Hatch  have 
iu'it  issued  a  very  complete  pamphlet,  in  handsome  style,  giving 
full  accounts  of  this  important  trunk  line.  The  pamphlet  ►tales 
that  the  road,  as  now  completed  and  in  operation,  is  432  miles  in 
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length,  from  Bichmond,  Virginia,  to  tlie  west  bank  of  the  Big 
Sandy  River  (the  boandary  line  between  the  States  of  West 
Vii^inia  and  Kentucky),  wnere  it  forms  a  iunction  with  the 
Blizabethtown  Lexington  &  Big  Sandy  Railroad,  now  being 
rapidly  constructed  to  form  the  connecting  link,  via  Lexington, 
Kentacky,  between  the  Chesapeake  &  Ohio  and  the  railroads 
of  the  West  and  Soathwest.  In  addition  to  its  432  miles  of  main 
line,  it  has  over  100  miles  of  branches  to  coal  and  iron  mines, 
and  sidings,  making  a  total  track  of  about  540  miles.  The 
company  have  made  arrangements  for  the  immediate  construc- 
tion of  a  road  from  their  present  line  at  Richmond  down  the 
Peninsula,  between  the  York  and  James  Rivers,  to  Newport 
News,  which  is  located  on  the  deep  waters  of  the  Chesapeake 
Bay,  at  Hampton  Roads,  near  the  capes  of  Virginia  and  the 
open  sea.  I  he  work  will  be  commenced  at  once  and  completed 
within  the  next  six  months.  The  length  of  road  required  to  be 
built  for  this  purpose  is  about  75  miles. 

The  Blizabethtown  Lexington  &  Big  Sandy  Railroad  has  been 
recently  completed  from  the  junction  with  the  Chesapeake  & 
Ohio  at  the  Big  Sandy  River,  eight  miles  below  Huntington,  to 
Ashla,nd.  Kentucky,  on  the  Ohio  River,  fifteen  miles  below 
Huntington,  and  trains  are  now  running  to  that  point  The 
distances  interveningbetween  Ashland  and  rail  connections  West 
are  as  follows,  viz.:  From  Ashland  to  Portsmouth,  Ohio,  on  the 
north  bank  of  the  Ohio  River,  where  connection  will  be  made 
with  the  Scioto  Valley  Railroad  for  Chillicothe,  Columbus, 
Toledo,  Chicago  and  the  Northwest,  about  33  miles.  Parties 
interested  in  the  Scioto  Valley  Railroad  are  now  building  a 
railroad  from  Portsmouth  to  a  point  opposite  Ashland,  to  form 
a  connection  with  the  Blizabethtown  Lexington  &  Big  Sandy 
and  the  Chesapeake  &  Ohio,  which  will  be  completed  within 
three  months.  From  Portsmouth  to  Cincinnati,  about  110 
miles.  From  Ashland  to  Cincinnati,  by  either  the  Kentucky  or 
Ohio  bank  of  the  river,  about  140  miles. 

The  grades  on  the  Chesapeake  &  Ohio  Railway  do  not  at  any 
point  reach  eighty  feet  to  the  mile,  and,  except  for  short  dis- 
tances at  one  or  two  points,  do  not  exceed  sixty  feet.  From  the 
Ohio  River  coming  East  the  summit  of  the  Alleghenies  is 
reached  with  an  average  grade  of  ten  feet  to  the  mile  and  a 
maximum  grade  of  twenty-nine  feet. 

The  Shenandoah  Valley  Railroad,  extending  from  Waynes- 
boro, Va.,  on  the  line  of  the  Chesapeake  &  Ohio  to  Hagerstown, 
Md.  iwhere  it  connects  with  the  Cumberland  Valley  Railroad),  a 
distance  of  143  miles,  has  100  miles  finished,  and  track-laying 
is  progressing  rapidly  on  the  balance,  which  is  nearly  all 
graded.-  It  is  expected  that  this  road  will  be  completed  and  in 
operation  througli  from  Waynesboro  to  Hagerstown  in  January 
next,  when  it  will  form  a  new  and  important  connection  to  the 
Chesapeake  &  Ohio,  and  open  the  way  to  a  new  through,  all- 
rail  freight  and  passenger  line  from  the  West  and  Southwest 
ma  the  Reading  &  Central  Railroad  of  New  Jersey,  to  New 
York  City;  also  to  Philadelphia,  via  the  Reading,  and  to  Balti- 
more, via  the  Western  Maryland. 

The  capital  stock  and  bonded  debt  are  well  shown  in  the 
IHVESTORS  Supplement. 

The  statement  of  tonnage  and  earnings  for  seven  years  past 
was  published  m  the  Chronicle  of  November  6,  page  483  The 
increase  m  the  actual  tonnage  hauled  from  the  fiscal  year  end- 
ing September  30,  1874,  to  that  ending  September  30.  1879,  was 
125  per  cent— an  average  rate  of  increase  of  over  20  per  cent 
ffiln*^"^"^  ^  he  increase  for  the  year  ending  September  30, 
1880,  has  been  37;)^  per  cent,  derived  wholly  from  the  same 
sources  of  business,  without  any  increase  in  the  mileage  oper- 
ated or  in  the  territory  reached.  *  ^      f 

Chicago. &  Eastern  Illinois.-This  company  has  declared 
4  per  cent  interest  upon  the  income  bonds,  out  of  the  earnings 
to  August  81  1880,  payable  December  1,  at  the  office  of  the 
Central  irust  Company  New  York,  or  the  Globe  National  Bank 
ri^'il  '  ^,ff-  /^^^  ^t""'''  !"'  registry  at  the  Central  Trust 
Comoany  will  be  closed  November  15,  and.  re-opened  December  -2. 
Bonds  not  registered  must  be  forwarded  to  one  of  the  above- 
SlcTlheTeon.  °'^''  '''^^  *^^  "'''''''''  P^^-"^^  -^^  be 
..?i"r  "?''^'  Indianapolis  St.   Louis  &  Chlcago.-At  Indi- 

hoXi^'-nf  th^  r-"^^''/.V^.'?  *"°"^'  nieeting^of  the  stock- 
holders of  the  Cincinnati  Indianapolis  St,  Louis  &  Chicasfo 
Railroad  was  held.  The  President's  report  shows  the  S 
earnings  for  the  four  months  ending  October  31  to  be  $919  000  • 

Tn!!i?  V.  ^^  ^'^i'""'i?S  board  of  directors  was  elected:  M.  E 
Ingalls,  freorg.,  Hoadley  and  S.  J.  Broadwell  of  Cincinnati  ^ 
George  Bliss  and  C.  J.  iTandon  of  New  York;  J  H.  Parens  of 
Boston  ;  B.F.  Evans,  C.  W.  West  and  John  King,  Jr.!  of  Cin- 
cinnati,  J  H.  Devereux  of  Cleveland ;  Thos.  A.  Moreys  and 
Thos.  H  Sharpe  of  Indianapolis.  The  director  met  and  re 
and  Treiurer.  ''^^^^  ^'•««'<i-t  and  E.  T.  Osborne  Secretary 

No^v''*in^'T'''"'^'''',''^'"'''-*<*'*»'^*'»--At  KnoxviUe,  Tenn., 
?,?,>.'  '^^,^°S"?'  meeting  of  stockholders  was  held  The 
purchases  of  the  Selma  Rome  &  Dalton  and  the  Georgia  South 
em  railroads  were  concluded  Arrangements  were  also  mad^ 
for  the  extensor  of  the  Knoxville&  Ohio  Railroad,  through  aid 
to  be  given  it  by  the  East  Tennessee  Virginia  &  Georgmll^l 
road  Conipany,  to  a  northwestern  connection,  thus  fecurfnl 
another  important  feeder  and  oufl.-t  ■  securing 

Elevated  Railroads  in  New  Tnrt      if  =  ™    i-        *  x. 

The  New  YovrTr^une^y^   ^-  ^^  ^^'  ^^"'"^  '^^'^^S^'- 


IS^SiH,  i;H^-^-^'^-?  ^^"^<^i^.'^ 

:'l,,t  ,.t  ,u         ,   ■' ''  "'■*'**'  companies  and  the  Manhattan    the  5  npt- 

^?^i;$.i;u9^oio:*^^^Zith;^':^unt,wf3oo;*^^'^^*'«^o 

J'ersonal 

18S0-New  York  Elevated i^'m<i7i9  S^T-'^nf; 

1880-Metropolitau .     i?M?i1o  *I^  )  22 

isso-Manhanan :::::::::::;:  li'Uioo         i?I,i|g 

^anfli8o''!'''f ""'""' ^^ 

Persuual  tax.. ".".".'.'.'.".".'.'.".'.'.'.'.' .V.V.'.V.'.V.V .11!."'.!;.'!; ^ils'MStl 

Total ^ 

If  the  interest  due  on  these  unpaid  taxe'8"i'8"ca'lculaVc'rt' and  added 

|lO(To'SolluU,T.uwi,v. '''.•'"*  *1. 000  000.    To  thirshould  be  adicd 

re'^.';X-a'{rrol'd«?nr«??.at''"''**'''''''''-.Tt-'s?S 
haloWS'tl^lJ^ff,"!"^  co4anies  have  bc'VXVe^'\:^''ihVdoeti;,S! 
have  held  that  tliey  should  be  taxed  on  y  on  the  actual  value  of  their 
tracks,  hut  taxes  have  been  levied  with  reference  to  the  quarter  of  the 
''■^lil^re^'/. '''"",''  ?f  '^''  P«H>erty  where  the  tracks  are  siffied 
flrn?  of  i^ewri;™'.  1,;  '"""r  "  "'  ^^/  5?"' '  "'  Appeals,  a  member  of  the 
nrmor  ^Icld,  Dorsheimer,  Bacon  &  Dayo,  attonievs  for  thn  New  York 

nrn"»:>' '*'""'! '"".'S^''**';'''''^  t"  "  I''-'6''"e  Vcpo^er:  One  b?^Jhof 
St?tes  ,?a.^,';.H.^''„•'"'*"<.'?^  "'?«",'  *»  tl'eSupremeConrVof  the  United 
of  the  1  ,.\v«  n/i  «  s  I'-est'O"  jHether  the  third  section  of  Chapter  855 
?,avmp„V\ff  Z,^*"  «^<'">J1s  "^e  company  from  taxation  in  excess  of  the 
pa.Mnent  of  5  per  cent  net  income  provided  by  that  Be<tiou     The  sertion 

8a«m'inf^Ufn,.''tf'*™""",'  ""'  ^  Pe'-c^nt 'Shall  be  the  ieealcompen 
a^irovwlrt  /v?Li''  ''*?'',"''m'*'''="PA"''^  <"  '"e  «"••'<'««  by  said  railway, 
en,i,r?.T.f  w  *  law  and  shall  Constitute  an  aKrecmeut  in  the  nature  of  a 
contract  between  said  city  and  constructiuK  company,  eiititling  the  latter 

after^e".^flt'eS'■'whU^\P?^"';eJ:«  "^"1  ■■"t'?  «'  fare^iieretofore  or  herefn-' 
after  legalized,  which  shall  not  be  changed  without  the  mutual  consent 
?hiiH''  ^""1*^^  tliereto.'  The  Court  of'^Appeals  ha«  Just  dw  ded  that 
taies  Thi°»'n'ife'i,H''*  ""'  ';'"''I'«'>.J-  f™"'  '"rther  payment  in  the  shape  of 
KtJfe;  if  t  f  «>«-8"""  can  be  carried  to  the  Supreme  Court  of  the  United 
YorvVieJiV  S"  "'P""^'  *''f  "'^  '*■■  ^"''^  liiigation  was  begun  by  the  New 
^ork  Elevated  Company,  but  since  the  lease  the  taxesrwhateverthev 
na';fv'"''c<h;,  n'''"'^  *"  ""^  P,'\"'  l"\  '^"^  Manhattan  Elevated  RaUoad  Com- 
The-d'erli  f,n  Iff  ^^  '^^F^^U";  *"''*?  '*  '">  "'  ^''''^^  be  taken  very  soon. 
5,i„f,^f,i  It  *,f  "■,""'  Metropolitan  Elevated  Road  and  also  the  tele- 
gi  aph  and  street  railway  companies.  It  is  undoubtedly  based  upon  two 
wiJthev^'i!'""'  ""-""t"™  «'  "'«  Elevated  Cmpany  irreaTestiUe 
;Viir,l  ieeJ  .  '!"  """^'''"y  '",  exempted  from  taxation  by  reason  of  the 
third  section^  lentioncd.  The  first  part  is  Just  as  applicable  to  the 
NcwToik  ple^f,!.!^''"'^^'-'.'''/.''''  tele^^Pl'.  ""d  street  ril'roads.  as  to  the 
fak"n!a,'pneronr/io"the  latfer/-''"''"'''"*' '"'  """^'^  ^"  "^P'^''^  ^■'"'  "« 
Louisville  &  Nashville.— A  bill  has  been  filed  in  behalf  of 
K.  B.  braitii  of  New  York,  a  stockholder  in  the  Louisville  & 
Nashville  Railroad,  in  the  Chancery  Court  at  Nashville,  asking 
an  injunction  against  doubling  the  stock  of  that  road,  as  or- 
dered by  the  stockholders  and  directors,  on  the  ground  that 
under  the  charter  it  cannot  be  done. 

I  ~^  A'jP^ir'^  .^'■"F*  Montgomery,  respecting  the  proposed 
lease  of  the  Mobile  &  Montgomery  Railroad  to  th"  Louisville 
&  Nashville,  says:  "An  injunction  was  served  forbidding  the 
lease  and  asking  an  accounting  of  the  incomes  and  profits 
derived  from  operating  the  Mobile  &  Montgome'-y  This 
injunction  was  at  the  instance  of  H.  B.  Plant  and  others, 
minority  stockholders." 

Missouri  Kansas  &  Texas.— The  equity  suits  between  thi» 
company  and  the  Union  Tmst  Company,  of  New  York,  Trustee, 
which  are  pending  in  the  U.  S.  Circuit  Court  of  Kaii.«as,  are  to 
be  heard  now  before  Justice  Miller  in  Washington,  The  road 
IS  in  the  possession  of  the  Union  Trust  Company  as  Trustee 
On  the  18th  of  last  October  Mr.  Jay  Gould,  as  President 
of  the  road,  tendered  the  Trust  Company  1800,000  cash,  and 
advised  it  of  $250,000  of  cash  in  its  hands,  which  together  would 
pay  the  two  first  mortgage  consolidated  coupons  in  full,  and  he 
demanded  restoration  of  the  control  of  the  road.  In  the  course 
of  his  letter.  President  Gould  said  : 

"Good  credit  is  at  the  basis  of  all  prosperous  railways,  and  no  railway 
can  be  m  good  credit  while  it  remains  in  the  hand.'*  of  a  mortgagee  for 
default  or  alleged  default  in  respect  of  its  obligations.  The  existing 
easy  money  market  and  the  circumstances  now  siirmundnig  the  proi? 
erty  are  such  as  to  make  the  present  a  most  propitious  and  advantageoiia 
time  to  surrender  your  trust.  I  may  add  that  holders  of  the  stock 
of  the  company  and  ot  its  ttrst  mortgage  consolidated  and  second  mort- 
gage income  bonds,  to  a  very  large  extent,  have  alreiidy  npproved  of  the 
poiicy  set  forth  in  the  accompanying  resolutions  of  the  stockholders  and 
of  the  Executive  Committee,  and  that  $.9,000,000  have  already  been 
suljsenbed  as  a  fund  for  the  extension  of  the  lompanv's  lines  mentioned 
in  the  said  res<iUitions,  but  on  the  fundamental  condition  that  this  com- 
pany shall  be  restored  to  the  possesMou  of  its  road  and  property,  and 
enter  upon  the  construction  of  such  extensions  on  or  before  the  first  day 
of  December  next."  ' 

The  Trust  Company  las  filed  a  chancery  bill,  a.sking  the 
!»dvice  of  the  United  States  Circuit  Court  of  Kansas  on  its 
equity  side,  as  to  whether  it  shall  take  the  money  and  sur- 
render possession  of  the  road  with  such  protective  decrees  as 
may  be  given  the  Trust  Company  by  the  Court. 

New  York  Central  &  Hudson.— The  official  statement  of 
earnings  m  October  is  as  follows  : 

1870.  1880. 

-ss^ngers $61!l.783  $741,739 

™'S'>t 1,974,113  2.001,569 

Miso  uaueous 277,689  351,889 

,     Totals $2,901,586  ,'ji:i.095.T98 

Increase $196,612 
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N.  Y.  Stock  ExchaiiKe — The  Governintr  Committee  of  the 
:Stock  Exchange  have  placed  on  the  "  regular  list "  $25,600,000 
stock  of  the  Atchison  Topeka  &  Santa  Fe  Kailroad  Company; 
f  525,000  bonds  Hastings  &  Dakota  Division  of  the  Chicago  Mil- 
waukee  &  St.  Paul  Railway  Company,  numbered  from  3,OS0  to 
3;610  inclusive,  and  $400,000  first  mortgage  bonds  of  the  Inter- 
national &  Great  Northern  llailroad  Company.  There  were 
also  placed  on  the  "free  list"  $1,500,000  stock  and  $1,000,000 
land  scrip  of  the  New  York  &  Texas  Land  Company,  limited. 

New  York  &  Texas  Land  Company  (Limited.)— The  securi- 
ties of  this  company  have  been  placed  on  the  New  York  Stock 
Exchange  list.  It  was  organized  by  the  former  holders  of 
second  mortgage  and  convertible  bonds  of  the  Houston  &  Great 
Northern  and  the  International  railroad  companies,  to  whom 
the  lands  were  conveyed  in  satisfaction  of  their  debt.  The 
statement  submitted  reports  stock  $1,500,000,  divided  into 
-30,000  shares  of  $50  each.  Land  scrip  $6,000,000  issued, 
receivable  by  the  company  in  payment  for  75  per  cent  of  the 
price  of  the  company's  land,  at  the  regular  selling  rates  to  be 
■  by  it  fixed  from  time  to  time. 

The  company  was  incorporated  under  the  laws  of  this  State 
on  October  23, 1879.    The  property  of  the  company  is  as  follows: 

Lands  iu  the  State  of  Texas  about acres.  5,000.000 

Andiiiin  (Joiiiity  bonds $46,000 

■€itj'  of  Tyler  bonds i.HOO 

-CasUiii  Bank • 12,000 

Also,  notes  and  contracts  for  sale  of  land  in  Texas. 

All  the  foregoing  being  the  lands  now  actually  owned  or  the 
proceeds  thereof,  the  same  having  .been  originally  located 
under  land  grants   to  the  International   and  the   Houston  & 

•Great  Northern  railroad  companies,  and  purchased  by  the 
Texas  Land  Company,  all  the  stock  of  which  is  now  owned  by 
this  company.  Holders  of  second  mortgage  and  convertible 
bonds  of  the  International  and  the  Houston  &  Great  Northern 
railroad  companies,  and  purchasing  committee  certificates,  are 
entitled  to  receive  for  each  $1,000  of  said  bonds  (with  unpaid 

-coupons)  or  certiflcates,  six  shares  of  $50  each,  .$300,  stock  of 
the  New  York  &  Texas  Land  Company,  limited,  and  $1,200  land 
scrip.  The  liabilities  of  the  companj'  consist  of  $322,515  regis- 
tered debentures,  payable  in  New  York  in  1900,  with  interest  at 
the  rate  of  7  per  cent  per  annum.    The  company's  officers  are 

.as  follows  :  President,  Ira  H.  Evans  ;  Vice-President,  Samuel 
Thorne;  Secretary,  John  S.  Barnes,  and  Treasurer  and  Assistant- 
Secretary,   Jacob    S.   Wetmore.    The    directors    are :    Messrs. 

•  Samuel  Thorne,  John  S.  Barnes,  Samuel  Sloan,  Thomas  W. 
Pearsall  and  William  Walter  Phelps,  of  New  Y^ork,  and  R.  S. 
Hayes  and  Ira  II.  Evans,  of  Texas. 

Ohio  &  West  Virginia. — On  the  branch  from  Gallipolis,  0., 
to  Pomeroy,  track  is  laid  to  Middleporc,  17  miles  from  Gallip- 
olis, leaving  about  five  miles  to  reach  Pomeroy. 

Oregon  Railway  &  Navigation. — This  company  makes  the 
following  statement  for  the  month  of  October  : 

Gross  Net 

earninf/s.  eaniitiffs. 

River  Division $254,500  $12!J,.5O0 

Ocean  Division 77,000  34,000 

Railroad  Division 51,100  38,400 


Total $382,900  $201,900 

Total  net,  October,  1879  244,337 


Decrease  (17-4  per  cent.) $42,437 

By  October  30,  on  the  Columbia  River  line,  from  the  Dalles 
to  Wallula,  67  miles  of  track  were  laid,  leaving  46  miles  to  be 
laid  out  of  the  total  length  of  113  mile.s. 

Panama. — It  is  stated  by  the  Chicago  Tribune  that  the 
Panama  Railroad  Company  have  rejected  the  proposition  re- 
ceived from  the  Pacific  Mail  Steamship  Company  to  immediately 
liquidate  $500,000  of  its  indebtedness  to  the  former.  The  Pacific 
Mail  debt  is  now  but  a  little  over  $1,200,000,  and  it  was  mainly 
^sreated  four  or  five  years  ago  through  the  purchase  of  an  op- 
position line  of  steamers.  The  company's  contract  is  to  pay 
f2.'5,000  per  month  of  this  indebtedness,  and  the  creditor  com- 
pany has  now  refused  to  receive  the  money  any  fa.ster  than  it 
becomes  due.  There  is  now  in  the  hands  of  the  Treasurer  of 
this  Company  nearly  $1,000,000,  and  the  directors  are  anxious 
to  get  out  of  debt. 

Philadelphia  &  Reading. — The  great  event  in  Reading 
affairs  is  the  reported  progress  of  the  deferred  bond  scheme  to 
raise  $10,000,000.  If  this  plan  is  actually  carried  out,  it  will 
stand  as  the  most  remarkable  financial  transaction  that  has  yet 
taken  place  in  the   reorganization  of  any  insolvent  railroad  in 

•the  United  rftates.    If  the   London  syndicate  raises  this  large 

amount  on  debentures  coming  behind  the  common  stock,  their 
action  can  only  be  accounted  for  by  the  supposition  that 'they 

■carried  enough  Reading  stock  below  30  to  expect  to  realize  the 
$10,000,000  or  more  by  the  advance  to  be  made  in  the  stock 
after  the  plan  was  adopted  ;  or  else  that  they  have  such  unlim- 
ited confidence  in  the  future  of  the  Reading  property  that 
they  believe  its  earnings  may  be  raised  from  about  $5,500,000 
in  1880  to  over  $9,000,000,  which  would  be  necessary  before 

-any  dividend  could  be  made  on  the  new  deferred  debentures. 
The  American  committee  is  compo.sed  of  Mr.  J.  B.  Lippin- 
cott,  I.  V.  Williamson,  Eckley  B.  Coxe,  H.  Pratt  McKean,  Moses 
Taylor  CMr.  Samuel  Sloan  acts  as  his  representative),  Charles  H. 
Rogers,  Isaac   Hinckley,  Frederick   Fraley,  Daniel   R.  Bennett 

4ind  Thomas   Cochran.     The   committee   met  and  decided  to 
do  nothing  at  present,  and  await  the  pending  negotiations. 
The  Masters  hearing  the  argument  on  the  injunction  suit  told 

•counsel  that  the  case  could  not  be  concluded  by  November  9, 


when  the  half-coupon  on  the  general  mortgage  falls  due. 
Under  these  circumstances  an  offer  wa»  madC  by  thn  oonnsel 
for  the  consolidated  m  )rtgage  bondholders  to  permit  the  half- 
coupon  to  be  paid,  provided  it  did  not  prejudice  their  case,  as 
they  were  contending  for  the  question  of  principle  involved  in 
the  sinking  fund  clause  of  the  consolidated  mortgage.  They 
consented,  and  the  half-coupon  was  paid. 

The  Philadelphia  Ledyer  of  November  6  says :  "  We  hare 
obtained  from  the  Sfflcers  of  the  Reading  lUilroad  an  abstract 
of  the  present  financial  condition  of  the  compaoy.  Irrespective 
of  interest  on  the  floating  debt,  the  total  cash  fixed  charges  of 
the  railroad  company  and  the  coal  and  iron  company  together 
for  interest  are  as  follows : 


I860.  1881. 

$4,918,7g9  $4,937,713 

Add  for  interest  on  floating  debt : 
800,000  800,000 


1882. 
$5,403,807 

800,000 


1883. 
$3,850,028 

800,000 


$5,718,789  $3,737,713  $0,293,887  $0,050,023 

The  difference  in  the  fixed  charges  for  the  several  years 
named  is  due  to  the  fact  that  i-oapons  have  been  cut  off  and 
funded  upon  the  junior  obligations,  and  that  it  is  not  until  July, 
1882,  that  the  full  interest  has  to  be  paid,  after  which  the  flxed 
charges  for  subsequent  years  are  exactly  the  same  as  those  for 
1883. 
The  actual  earnings  of   both  companies   applicable  to 

this  interest  up  to  September  30, 1880,  were $4,084,824  39 

Estimate  for  October 8.^0,000  00 

Kstlmate  for  November 800,000  00 

Total $5,734,824  39 

Or  enough  to  meet  all  Interest  obllgatloua  upon  all  classes  of  obliga- 
tions wbicu  must  be  paid  in  oaHh. 
The  total  floatiuj;  debt  of  butli  companies  Is  at  present.. .$10,127,490  88 

Add  f^r  Receiver.s'  oblifratloni.  oiitHtandiug 2,4015,102  44 

Add  for  risks  on  iron  eontracts  and  bills  recel>  able 500,000  00 

Add  for  all  default  in  interest,  lu-H  the  half   coupon  on 
the  general  mortgase  to  be  paid  November  9 520,000  00 


Total $13,552,593  33 

*  *  *  '-The  plan  involves  the  issue  of  $34,200,000  of  deferred 
income  bonds,  entitled  to  a  dividend  up  to  6  per  cent  out  of  the 
profits  of  the  company  only  after  the  common  shares  have  had 
6  per  cent.  When  each  class  has  had  6  per  cent  each  is  to  be 
entitled  equally  to  half  of  the  surplus,  the  remaining  half  of  the 
surplus  to  go  into  a  reserve  fund  to  provide  for  interest  gen- 
erally in  case  of  deficiency  in  bad  years.  Each  shareholder 
will  be  entitled  to  subscribe  at  30  per  cent  for  $50  of  the  de- 
ferred income  bonds  for  each  share  held  by  him,  $3  to  be  paid  on 
subscribing,  $4  in  thirty  days  after  the  allotment  and  the 
remaining  $8  in  two  equal  payments  at  intervals  of  sixty  days. 
The  London  syndicate,  acting  through  a  London  banking  house, 
probably  Morton,  Rose  &  Co.,  agreed  to  deposit  with  an  Ameri- 
can bank,  to  be  named  by  the  company,  the  sum  of  $2,040,000 
as  a  forfeit  to  the  company  in  ca-se  they  fail  to  comply  with  an 
obligation  to  take  at  the  issue  price  all  of  the  deferred  income 
bonds  not  taken  by  the  shareholders,  and  have  further  agreed 
that  out  of  the  deposit  money  the  company  may  retain  up  to 
$1,000,000  whatever  is  necessary  to  make  up  the-.second  instal- 
ment of  $4  on  such  amount  as  may  not  be  taken  by  the  share- 
holders. It  is  stated  that  a  form  for  the  guarantee  contract 
will  reach  this  country  in  about  ten  days;  that  all  the  Reading 
Receivers  and  the  board  of  managers  have  approved  of  the  con- 
ditions above  mentioned,  and  that  the  prospectus  is  likely  to 
be  issued  within  two  weeks,  or  as  soon  as  the  contracts  can  be 
signed,  the  preliminary  negotiations  having  thus  far  been  con- 
ducted by  cable.  This  issue,  if  consummated,  will  produce 
$10,200,000;  it  is  then  proposed  to  sell  the  $5,000,000  of  unissued 
general  mortgage  bonds  of  the  company,  which,  after  the  suc- 
cess of  the  issue  of  deferred  income  bonds,  it  is  assumed  will 
sell  for  par,  making  $5,000,000,  or  a  total  of  $15,200,000,  which, 
after  payment  of  the  commission  for  guarantee,  will  leave  the 
company  more  than  one  million  of  dollars  over  and  above  its 
cash  requirements.  Out  of  the  large  amount  of  collateral 
returned  to  the  company  by  the  payment  of  the  floating  debt, 
it  is  proposed  by  sales  to  raise  enough  money  within  the  next 
two  years  to  meet  the  deferred  coupon  scrip  which  matures  in 
1882." 

St.  Lonis  &  San  Francisco.— The  Arkansas  Division  of  the 

St.  Louis  &  San  Francisco  Railroad  has  been  completed  and 
opened  for  business  to  Seligman,  thirty-five  miles  south  of 
Pierce  City,  the  point  where  it  branches  from  the  main  line. 

Undei^round  Railway,  N.  Y.— The  "Broadway  Underground 
Connecting  Railway  Co."  and  the  "New  York  Underground 
Railway  Co. "  have  recorded  mortgages  to  "  The  Fanners' 
Loan  &  Trust  Company,"  to  secure  bonds  issued  to  build  a 
railway  beneath  Broadway.  Bonds  to  the  amount  of  not  more 
tnan  $2,000,000  a  mile  of  the  road  to  be  built  are  to  be  issued. 
It  is  said  that  the  two  companies  will  be  consolidated,  and 
therefore  will  build  the  road  jointly. 

Union  Paciflc— The  following  are  the  earnings  of  the  Union 
Pacific  Railways  for  the  month  of  August,  1880 : 

Gross               Optrating  A'e< 

earnings.              ejjwiKM.  earningi. 

Union  Pacific  Railway $1,305,848           $514,.537  $791,311 

Ui.ion  Pacific  Branches 284,.530             184,451  100.078 

Kiui.siis  Pacific  Railway 516,255             253,305  362,889 

Kansas  Pauillo  Rail'y  Branches        07,783              52,963  It.S^S 

Total $2,174,422       $1,005,317       $1,169,105 

Less  Interest  on  funded  debt,  sinking  fund,  Government  dues      _„.,„_ 
and  dividends B08.10J* 


Surplus 

Operating  e-xpenses,  40'24  per  cent. 


$300,935 
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COMMERCIAL  EPITOME. 

Friday  Nioht.  Nov.  12.  1880, 
The  volame  of  trade  has  been  rather  disappointing  this  wee^. 
Dnlness  and  depression  are  reported  very  generally  in  the 
place  of  the  activity  and  buoyancy  which  it  was  expected  would 
follow  the  election.  Still,  there  are  reasons  for  this.  Perhaps  too 
much  had  been  anticipated,  and  the  reality  usually  falls  short 
of  anticipation.  The  weather  continues  very  mild,  and  unsea- 
sonable weather  is  always  a  drawback  to  business.  We  need 
wintry  weather  to  give  an  impulse  to  the  retail  trade  in  cloth- 
ing, coal,  &c.  The  flurry  in  the  money  market  continues,  but 
it  does  not  affect  mercantile  circles. 

The  business  in  provisions  for  the  past  week  has  shown  a  good 
volume.  Pork  has  been  particularly  active  on  the  spot.  Lard, 
under  a  speculative  impetus  from  Chicago,  has  advanced,  bat 
toward  the  close  there  was  a  reaction,  and  the  feeling  was  quite 
irregular.  Pork  to-day  sold  to  a  fair  extent  on  the  spot  at 
$15@$15  25@f  15  50  ;  November  options  were  quoted  at  $15 
asked ;  seller  year,  $14  35,  and  January,  $14  60@$15  15,  bid  and 
asked.  Lard  declined  to  $8  70@$8  75  for  contract  Western  on 
the  spot !  November  contracts  sold  at  $8  65  ;  December,  ijsS  55© 
$8  50  ;  January,  $8  57?^@f8  50  ;  February  and  March,  §8  65@ 
$S  57 ?6;  seller  six  months,  $8  55@.'S8  52^  ;  reflned  to  the  Con- 
tinent, $8  95.  Bacon  quiet  but  firm  at  6%c.  for  long  and 
short  clear  together  for  December  delivery  in  Chicago ;  long 
clear  quoted  here,  prompt  arrival,  7M@8c.;  and  half-and-half, 
8c.  Cut  meats  were  easier  and  dull ;  contracts  for  December 
and  January  delivery  in  the  West  for  L.  P.  hams  have  been 
made  at  7^@7%c.  .  Beef  hams  rule  firm  at  $18@$19.  Beef 
dull,  with  extra  India  mess  sold  at  $18  50@$19  50.  Tallow 
active  at  6%@6^c.  Butter  of  fine  fresh  make  has  been  readily 
taken  at  full  rates.  Cheese  closed  firmer  at  12j§@13c.  for  fancy 
factory. 

Rio  coffee  fell  to  13c.  for  fair  cargoes  a  few  daj^s  ago 
owing  to  a  slow  trade  and  a  liberal  supply,  but  closes  tirm  at 
13Mc  ;  mild  grades  have  been  quiet  as  a  rule  and  good  Mara- 
caibo  has  latterly  sold  at  13;!^@14c  ;  the  supply  of  all  kinds  of 
mild  coffee  is  still  unusually  large.  Kiee  has  been  moderately 
active  at  prices  showing  no  marked  change.  Molasses  has  been 
dull  and  nominal  for  foreign,  but  new  crop  New  Orleans  has 
sold  more  freely  within  the  range  of  40@54c  for  common  to 
choice.  Raw  sugar  has  advanced  owing  to  an  improved  market 
for  refined  and  to  reports  that  the  crop  in  Cuba  will  be  smaller 
this  season  and  backward  as  well,  iairtogood  refining  has 
latterly  been  quoted  at  7%@7/>ie,  and  centrifugal  7M@8%c. 
The  market  closed  quiet  but  firm. 

nhfls. 

Receipts  since  Not.  1, 1880 4,5.58 

Sales  since  Nov.  1,1880 11,424 

BtockNov.  10,  1880 52,909 

Stock  Nov.  12.  1879 19,859 

Refined  has  sold  more  freely  at  an  advance,  but  closes  less 
active  and  easier  ;  crushed  closes  at  9Me,  granulated  at  9  ^@ 
9^c,  cut  loaf  at  9%@10c,  and  powdered  at  9^@9%e. 

The  market  for  Kentucky  tobacco  has  been  rather  more 
active  than  last  week,  but  is  still  comparatively  slow.  The 
sales  for  the  week  are  only  430  hhds.,  of  which  200  for  export 
and  230  for  home  consumption.  Prices,  however,  are  very 
strong,  lugs  being  quoted  at  5@6?^c.  and  leaf  at  7@12^c.  Seed 
leaf  has  also  been  generally  quiet,  but  large  trans-aetions  in 
Pennsylvania  growth  swell  the  sales  for  the  week  to  2,643  cases, 
all  crop  of  1879,  except  the  Ohio,  as  follows:  2,200  cases  Penn- 
sylvania, ll@21c.;  1.50  cases  New  England,  12@35c.;  100  cases 
State,  64  cases  Wisconsin  Havana  seed,  54  cases  Ohio,  all  on 
private  terms,  and  75  cases  sundries  at  9@18c.;  also  850  bales 
Havana  at  82c.@$l  20. 

Naval  stores  have  been  rather  quiet,  and  strained  to  good 
strained  rosins  were  nominal  at  $1  75@$1  80.  Spirits  turpentine, 
on  the  contrary,  was  firmer,  owing  to  higher  Southern  mar- 
kets; quoted  453^c.  bid  and  46e.  asked.  Petroleum  has  been 
dull— and  almost  nominal— at  13c.  asked  for  reflned,  in  bbls.  The 
advices  from  Europe  and  the  Creek  markets  have  latterly 
shown  marked  declines.  Crude  mixed  certificates  sold  to-day  at 
89  %c.  and  closed  at  88?4c.  bid.  American  pig  iron  has  been 
firm  and  more  active;  2,500  tons  No.  2  Thomas  were  sold  at  $21. 
Scotch  pig  iron  is  also  steadier;  the  market  has  been  relieved 
by  the  sale  of  a  number  of  outside  lots.  Rails  firm,  with  a 
small  lot  of  %ht  steel  at  the  mill  sold  at  $65;  6,000  tons  old 
iron  rails  realized  $2e@$27.  Scrap  iron  in  demand  at  $27@$28  for 
wrought.  Ingot  copper  has  been  more  active  at  18J^@19c.  for 
Lake.  Clover  seed  of  the  new  crop  quiet  but  firm  at  8M@9c. 
per  lb.  Alcohol  quoted  at  39^c.  for  this  month  and  383^c  for 
next  month,  in  bond. 

_  Ocean  freights  have  latterly  been  rather  quiet,  and  some 
irregulanty  in  rates  has  been  noticed,  particularly  for  charter- 
room.  The  rates  for  berth  room  remain  about  steady,  in  view 
of  the  moderate  offerings  of  tonnage.  The  engagements  to- 
day were  :  Ctrain  to  Liverpool,  by  steam,  7M@7^d.;  lard,  45s  ; 
bacon,  40s.;  butter  and  cheese,  50s.  ;  cotton,  %d.  ;  flour,  3s.  per 
bbl.  and  2.is.  per  ton  ;  grain  to  London,  by  steam, 8d.;  measure- 
ment good,s,T)y  sail,  15@20s.;  grain  to  Glasgow,  by  steam, 
quoted  7d;  do.  to  Hull,  Bristol  and  Cardiff,  8j^a.  The  charters 
were  :  UeHued  petroleum  to  London,  3s.;  do.  to  Oporto  4s  3d  • 
provisions  to  Havre,  by  steamer,  39;56c.  per  100  lbs. ;  cotton! 
ll-lb@^e.;  grain,  17o.;  grain  to  Cork,  for  orders,  quoted  .5s  5d  ; 
do,  taken  from  Baltimore  to  east  coast  of  Ireland,  4s  6d  ves- 
sels to  arrive  from  New  York  ;  reflned  petroleum,  Pliiladelphia 
■  to  Liverpool,  London  or  Bristol,  3s.  IJ^d. ;  do.  to  Copenhagen 
or  Aarhuus,  3i.  6d.  .  ° 


Boxes.      Sags.  Melado. 

1,269        12,773        

493  111,945  1,976 

8,452  1,021,318  4,398 

12,34i     301,020  934 


O  O  T  T  O  N. 

Friday,  P.  M„  November  12,  1880. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Nov.  12),  the  total  receipts  have  reached  215,842 
bales,  against  251,768  bales  last  week,  250,830  bales  the  previoas 
week  and  236,341  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  1,857,906  bale!?,  against 
1,667,438  bales  for  the  same  period  of  1879,  showing  an  increase 
since  September  1,  1880,  of  190,468  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  cU- 


New  Orleans  . . . 

Mobile 

Charleston 

Port  Koyal,  &c. 

SavannaU  

Brunswick,  &e. 

Galveston 

Indianola,  <fec... 
Tennessee,  Sio.. 

Florida 

Wilmington .... 
Moreli'dCity,<tc 

Norfolk 

City  Point,  &c.. 

Totals  this  weok 


Sat. 


6,843 
2.304 
3,800 

6,282 

3,480 

2,266 

1,311 

3,638 

29.924 


Uon. 


8,938 
4,672 
1,053 

7,300 

5,351 

2,660 

203 

7,016 


10.193 


Tues. 


10,068 
3,550 
4,173 

5,669 

2,311 

3,234 

2,356 

4,481 


35.842 


Wed.     Thurs.      Fri. 


4,932 
1,868 
3,916 

6,64.0 

4,408 

2,280 

1,471 

6,451 


6,102 
1,511 
3,127 

4,794 

3,169 

1,476 

1,216 

4,743 


11,805 

3,311 

3,572 

3,549 

6,159 

79 

3,097 

558 

1,643 

608 

846 

1,033 

0,495 

9.974 


31.966  20,138  51,779   215,812 


Total. 


48,688 

17,216 

22,641 

3,549 

35,344 

79 

21,816 

558 

13,559 

608 

7,403 

1,083 

32.324 

9.974 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years: 


Receipts  this  ic'k  al- 


New  Orleans 

Mohile 

Charleston 

Port  Koyal,  &o.. 

Savannah 

Galveston 

Indianola,  &c.... 
Tennessee,  &o... 

Florida 

North  Carolina. 

Norfolk 

City  Point,  &c.. 


Total  this  week  . . . 


1880. 


43,038 
17,216 
22,641 

3,549 

35,844 

21,816 

553 

13,638 

603 

8,486 
32,824 

9,974 


215,842 


Total  since  Sept.  1.  1,857,906  1,667,43 


1879. 


61,272 
11,459 

18,229 

42,532 
20,792 

321 
12,577 

286 

5,991 

31,101 

15,593 


220,216 


1878. 

33,371 

19,723 

21,768 

700 

26,379 

21,390 

2)9 

12,887 

2,581 

8,959 

17,283 

5,101 


176,001 


1877. 


50,307 

15,374 

24,323 

263 

31,799 

20,37 

232 

6,435 

193 

7,620 

23,934 

7,614 


194,571 


1,304,233  1,125,721  1,424,903 


1876. 


46.S33 
22,908 
24,177 

2,236 
27,130 
27,188 

1.055 
10,339 

1,006 

8,146 
32,130 

1,798 


205,006 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
104,659  bales,  of  which  73,888  w'ere  to  Great  Britain,  7,064  t» 
France  and  23,707  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  771,957  bales.  Below  are  the 
exports  for  the  vfeek  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season. 


Week  . 

EXPORTED  TO— 

Total 
this 

Same 
Week 

STOCK. 

tnding 

Qt*c(it 

Conti- 

Nov.   12. 

Britain 

France. 

nent. 

Week. 

1879. 

1880. 

1879. 

N.  Orl'ns 

31,599 

«',400 

10,050 

46,049 

59,312 

189,519  202.185 

Mobile.. 





.... 

4.000 

30,472    28,612 

Oharl't'n 





15,324 

129,333    61,157 

Bavan'h. 

7,700 

.... 

9,589 

17.269 

40,516 

135,074 

93,747 

Qalv't'n- 

12,640 

1,122 

13.762 

16,975 

63,391 

80,438 

N.  York. 

6,095 

1,542 

2,206 

9,843 

19,364 

93,031 

39.750 

Norfolk- 

10,663 



10,663 

17,052 

00,079 

41,849 

Other*.. 

5,191 

.... 

1,832 

7,073 

23,752 

03,000 

31,000 

Tot.  this 

week.. 

73,838 

7,064 

23,707 

104,659 

196,325  771,957 

578,768 

Tot.sinoe 
Sept.  1.. 

6.50.592 

135,623 

171,469 

957,034 

91L,650l         ....1 

♦  The  exports  this  week  under  the  head  of  "other  ports"  Include,  from  Bal- 
timore, 526  bales  to  Liverpool  and  1,882  bales  to  Bremen;  from  Boston.  2,610 
bales  to  Liverpool;  from  Philadelphia,  2,055  bales  to  Liverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  decrease 
in  the  exports  this  week  of  91,666  bales,  while  the  stocks  to-night 
are  193,189  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  sliipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Nov.  12,  AT— 

Great 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leavina 
Stock. 

New  Orleans 

Mobile 

unarleston 

Savannah 

aalveston 

New  York 

Other  ports 

35,606 
6,000 

16.225 
4,300 

17,270 
3,700 

13,000 

15.552 
2,000 
2,742 
1,000 
1,709 
500 

"None. 

14.830 

None. 

8,015 
11,800 

9,059 
700 

1,000 

423 
None. 
4,150 
4,500 
2,354 
None. 
5,000 

66,416 
8,000 
31,732 
21,600 
30,393 
•  5,400 
24,000 

123,103 
2S,472 
97.6.56 

113,474 
37,996 
37.631 

102,079 

Ti>»o'    

101  107 

23.503 

46.004 

16,432     137,546 

584,411 

•  Included  In  this  amount  there  are   500  bales  at  presses  for  foreign 
ports  the  destination  of  which  we  cannot  learu. 

The  following  is  our  usual  table  showing  the  movements  of 
cotton  at  all  the  ports  from  Sept.  1  to  Nov  5,  the  latest  mail  date: 
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POBTS. 


BECEIPTS  BINCfB 
8EI7.  1. 


1880. 


If.OrliLS 
Uoblle. 
Ohafn" 
Sav'h.. 
Qalv.* . 
H.York 
Florida 
N.  Car. 
Norfk" 
Other.. 

Thlsyr.  1642,064 

La«t  year. 


326,782 
101,651 
273,323 
317,995 
187,330 

10,573 
4,143 

66,045 
289,179 

39,041 


1879. 


337,159 
103,726 
194,061 
290,430 
133,327 

22,962 
3,999 

44,484 
215,298 

46.770 


EXPORTED  SINCE  SEPT.   1   TO— 


Great      „  I   ODur       _  ,  , 

Britain.    ^'''"^^■iForeign.     ^otai. 


136,717 

7,648 

61,238 

94,493 

^  39,783 

94.867 

8,837 
76,451 
56,660 


83,0901 


,551 
.908 
,605 
,055 


1,444 


576,704  128,559 


1447,2221  531,781^   61.734 


36,248 
1,063 
32,635 
35,090 
16,350 
18,871 

2,922 

4,693 


147,762 
121.810 


256.061 
8,711 
111,424 
135,381 
63,738 
124,793 

13,123 
76,451 
61,343 


853,025 


715.325 


Stock. 


182,975 

26,559 

112.883 

127,736 

65,314 

83,038 

19,060 
51,810 
33.000 

702,375 

586.378 


*  Under  the  head  of  Chartiaton  la  Included  Port  Royal,  &c  ;  ander  the  head  c  f 
9alveaton  is  taoluled  ladtanola,  Xo.:  under  the  bead  of  yjr,  oik  Is  Included  Clti 
Pjlnt.  *c. 

The  market  for  cotton  for  future  delivery  opened  on  Saturday 
last  with  some  appearance  of  firmness,  and  there  was  an  advance 
of  a  few  points ;  but  this  was  lost  at  the  close  of  that  day,  and 
prices  slowly  gave  way  till  down  to  the  end  of  Wednesday's 
business.  The  weather,  as  reported  to  the  Cotton  Exchange,  was 
fairly  favorable,  the  temperature  comparatively  high,  promoting 
the  maturing  of  late  bolls ;  receipts  at  the  ports  and  at  interior 
towns  were  large  and  foreign  markets  somewhat  depressed. 
There  was  at  the  same  time  a  disposition  to  again  increa.se  esti- 
mates of  the  total  crop,  and  higher  figures  were  confidently 
named  as  the  probable  yield.  But  on  Thursday  bad  weather  at 
the  South,  smaller  receipts  at  the  ports,  and  an  increasing  dispo- 
sition to  dispute  the  larger  crop  estimates,  caused  a  demand  to 
cover  contracts,  which  was  followed  by  some  recovery  in  futures. 
To-day  there  was  a  fractional  advance  reported  at  Liverpool,  and 
some  further  improvement  in  this  market  in  the  morning  ;  but  in 
the  afternoon  there  was  a  decline  to  about  the  lowest  figures  of  the 
week.  Cotton  on  the  spot  was  quiet,  but  steady,  until  Wednesday, 
when  there  was  a  decline  of  l-16c.,  leading  to  more  business  for 
e]tport  and  home  consumption,  yet  no  decided  activity.  Yester- 
day low  middling  white  was  advanced  l-16c.  and  middling 
stained  %e.  To-day  the  market  was  quiet  and  unchanged,  mid- 
ling  uplands  closing  at  10  15-16'?. 

The  total  sales  for  forward  deUveiy  for  the  week  are  404,800 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  6,172  bales,  including  2,559  for 

export,  3,330  for  consumption,  283  for  speculation,  and in 

transit.  Of  the  above,  125  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


^(yp.  6  to 
Nov.  12. 


Ordln'y.'pib 
Strict  Ord.. 
Good  Oril.. 
8tr.  G'd  Ord 
IjOw  Mldd'B 
Btr.L'wMid 
Middling... 
UuodMid  .. 
8tr.  G'dMld 
Mtdd'g  Fair 
Kalr 


UPLANDS. 


Sat.    nou  Toes 


8 

858 

9*8 
10 
lOia 
10% 
11 

ll-TS 
U»8 
12J8 
12% 


8 

8=8 

OiSg 

10 

lOia 

10% 

11 

1138 
11=8 
1216 
12% 


8 
8=8 

9»8 

10 

lOJa 

10% 

11 

11% 

ll»l 

1216 

12% 


NEW  ORLEANS. 


Sat.    man  Toes 


8 

8% 

9% 

I0i8 

10% 

11 

yiM 

11^8 
12% 
13 


8 

8% 

9% 

1018 

10% 

11 
1114 

11=8 

ll's 
12% 
13 


8% 
9% 

10% 

10% 

11 

11 14 

115s 
11  •'8 
12% 
13 


TEXAS. 


Sat.   jnon.  Tae* 


8 

8% 

9% 

1016 

10% 

11 

im 

11=8 
11''8 

12% 
13 


8 

8% 
9% 
10% 
10% 
11 
III4 
11% 
ll'e 
12% 
13 


8 

8% 
9% 
10% 
10% 
11 
III4 
11% 

11''8 

12% 
13 


Ordln'y.^^lb 
BcrictOrd. 
Good  Ord.. 
Btr;  G'd  Ord 
Low  Midd'p 
Btr.L'wMid 
Middling... 
9ood  Mid.. 
Btr.  G'd  Mid 
Mldd'g  Fair 
Piir 


tVed 

715]„ 

8816 
{'"la 

107,8 
lOl'lf, 

lOi^m  loi^ia 
ll^ie  lll^ia 

11»18  |ll»iB 

121)6   l-^ije 


Tb.    FrI. 


■  "10 

g»i«l 
9'l« 

10%    I 
IOII18 


715l9 


99  J  8 

910,0 

10% 

io;iio 

1016,8 
115,8 

ll'ie 

121,8 
1211,8 


Wed  I  Til. 


715,6, 

8111B 
911,6 

lOijo 

1011,8 
1015,8 
113l8 

llii,a 


''°18 

811,6 

911,6 
101,6 
10% 

1015,6 
113,6 
119,8 
1113,6 


123j8    [125,,. 
121°, 8^1215,, 


Frl.    Wed    Tli.     FrI 


715,6 
811,6 
911,6 

101,, 

10% 

1015,8 
113,8 
119,8 
1113,, 


125 


12iS 


18 


715,8 

811,6 

911,6 
10-.,8 
1011,6 
1015,8 
113,9 

119,6 
lllS,8 
125,6 
1215,8 


715,8 
811,6 
911,6 
101,6 
10% 
1015,8 
113,9 
119j6 

125,0 

12IiS,. 


715,0 

811,6 

911,6 
101,8 

10% 

1015,0 
ll->,« 
119,8 
1113, 

\'^> 

121o,„ 


STAINED. 


Oood  Ordinary $  lb 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat.    mon  Toes 


-11 


89,6 

9"l6 
103,8 


7ll,„l  711,6 

89,6    ]     89,8 

9'l8        9''l8 
103,9     103,9 


Wed 


7% 

8% 

9% 

10% 


Xt>. 


7% 

8% 

9% 

IOI4 


Frl. 


7% 

8% 

9% 

IOI4 


JIABKET  AND  SALES. 


BPOT  MARKET 
CLOSISD. 

SALES  OP  SPOT  AND  TRANSIT. 

FUTURES. 

Ex- 
port. 

Con- 
sump. 

Spec- 
uffn 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Bat . . 
Mon  . 
Tues. 
Wed. 
Thurs 
Fri.. 

Quiet 

liuict 

Quiet  and  e;w*y  . . 
Quiet  at  ;,edec.. 
ti't&e8'y;rcv.iio. 
Qniet    .        ,  . 

670 
591 

870 
250 
175 

590 
506 
462 
178 
861 
433 

2S3 

1,260 
1,100 

162 
1,318 
1,111 

891 

79,400 
52.200 
36,700 
83.900 
62,300 
90,300 

300 
30C 
200 
200 
200 
300 

2.539 

3.330 

283 

6.172 

401.800 

1.500 

The  daily  dellverio.s  given  above  are  actually  delivered  tlie  day  prc- 
Vtu.i.  to  that  uu  wliioli  ttiey  are  reourted. 

TiiE  SALE.S  AND  Price-S  OP  FUTURES  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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•  Includes  for  .\.ug„st.  ISSl,  500  at  11-50;  also  sales  in  September 
1830,  for  September,  621,400;  Sopt.-Oct.  for  Oct.,  916,500. 

t  Includes  for  August,  1881,  200  »t  11-73. 

Transferable  Orders— Saturday,  1085;  Monda.v,  1085;  Tuesday, 
1085;  Wednesday,  1080;    Thursday,  10-85;  Friday,  1080. 

The  following  exchanges  have  been  made  during  the  week, 
•llpd.  toexcU.  500Deo.  forJan.      j  -13  pd.  tocxcli.  l.OOOApr.  forMay. 
-26  pd.  to  exch.  500  Jan.  for  Mar.     |  -11  jid.  to  oxcli.  100  Deo.  for  Jan. 

The  Visible  Supplt  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britiain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  eouseqnently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Nov.  12),  we  add  the  item  of  experts 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 

-  1880.  1879.  1878.  1377. 

Stock  at  Liverpool bales.    421,000     288.000     282,oo0     371,000 

Stock  at  lA)ndon 42,200        52,831        33.250        21,500 


Total  Great  Britain  gtook  .  466,200 

StockatHarre 58,100 

Stock  at  Mai-sellles 7,610 

Stock  at  Barcelona 32,800 

Stock  at  Hamburg.' 2.500 

Stock  at  Bremen 24.000 

Stock  at  Amsterdam 8.930 

Stock  at  Rotterdam ,  a.200 


340,831 

86,820 

809 

4,000 

1,800 

20.103 

17,300 

3,230 


315.250 

392,500 

103,730 

145.250 

1.750 

5.00O 

7.000 

39,000 

3.500 

.9.500 

22.000 

41.750 

31,750 

2».50i» 

6,730 

9,000 

Bu 
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Btook  at  Antwerp balee. 

Stock  at  other  oontrntal  pons. 

Total  continental  porta — 

Total  Koroppnn  BtockB..  .. 
India  fotton  itUoiit  for  Europe. 
Amer'n  cott<m  iillont  for  Kur'pe 
~  ■yiit.Brii?.ll,&o.,atlt  for  E'r'pe 


SJ 


1880. 
981 
12AJ0 

149.651 

615,851 
55,000 

454,000 
33,000 

771,057 

124,900 
11,000 


1879. 

6.000 

140,362 

481,193 
74.S75 

503.434 
39.650 

578.768 
f8  902 
34,000 


1878. 
2.750 
7,750 


1877. 
5.00(1 
9  250 


192  000   296.250 


507,250 
100.000 
379,00c 

19.00C 
511,462 
101.417 

40.000 


688,750 
411.01MI 

268.000 
f>0.0<i0 

572.659 
74679 
15,000 


J  111  Uiiitfd  StateB  iiorta 

8u>rk  In  U.  B.  lut«rior  purt«.. . 
United  8tf  tea  eiporw  to-day. . 

Total  vUlWeanpply 2,065.703  1300.528  1.661.129  1  JO(t  088 

Of  t™"  ove!  tbe^lila  of  American  ana  other  rtemiriptio..-  are  aa  follows: 
Amcruan-_  ^^^^      ^^^^ 

66,000  46,000 

45l.lKtO  503.434 

771.957  678.768 

124,900  88,902 

11,000  34,000 


UveiTool  stock 

Ooutineiital  stocks 

Auierioau  afloat  for  Europe 

Uniteil  States  Btoi'k 

United  States  Interior  stocks . . 
Unltetl  States  eiiwrta  to-day.. 


142,000 
144,000 
379.000 
511.462 
104.417 
40.000 


16-1,000 
201,000 
268,OI>0 
572.659 
74.679 
15,000 


than  another,  at  the  expense  of  the  interior  stocks.  We  rea«h^ 
tlierefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  f^ec^uent  inquj»-ies  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop- 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FROM  PLANTATIONS. 


Total  American 

Ea»l  Indian,  Brazil,  <tc.— 

Liverpool  stock ^??'9?,„ 

London  stock o?'.>- ? 

Conttneutiil  stocks ,?'„>!A 

India  aUoat  for  Euroim ?.^'X*!x 

EKJlit,  Brazil.  <kc..  afloat 33^000 


...1,728,8.57  1,422,104  1.320,879  1,293.338 


.    336.851      378.421      340.250      410.750 
.1.728,857  1,122.104  1.320,879  1,298.338 


Total  East  India.  Ac 

Total  Amerlcsin 

Total  visible  snpply 2":;;65,708  1.800.528  1.661.129  1.709 '89 

Price  Mid.  UpU  Liverpool    ..         67isd.  e-'g'l-  J=8^  o-* '  • 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  263,180  bales  as  compared  with  the  same  date  of  1879, 
an  mereose  of  404,579  bales  as  compared  with  the  corresponding 
date  of  1878,  and  an  increase  of  35i3,620  bales  as  compared  with 

1877 

In  "the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowin"-  comparison,  which  includes  the  stocks  at  the  nineteen 
townsgiven  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitut*  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 


Wuilt 

lUctipti  at  th«  Ports. 

Stock  at  Interior  Ports 

RK'vta  from  Plant'ni. 

ending—  - 

1878. 

ISTfl. 

1880. 

1878. 

1879. 
7.301 

1880. 

1878. 

1879. 
4.718 

1880. 

Aug. 27 

15,784 

4.875 

21.123 

6.593 

27.762 

16,878 

19,021 

Sept.  3 

26.750 

13,920 

42,082 

9,979 

9,598 

21,770 

30.136 

16,217 

86,090- 

"  .    10 

47.431 

30,054 

6i,U7 

18,971 

14,583 

25.560 

59.423 

.  35,019 

64,897 

"     17 

74.35.5 

7R.9:13 

102,695 

26.377 

23.81)6 

38.0: '4 

81,761 

86,266 

116,289 

'•      «4  .... 

98,8fl3 

127.729 

136.413 

87.MT2 

40.774 

61.009 

110.35S 

144,607 

159,328 

Oct.     1 

130.900 

192.303 

172.221 

47,208 

62.207 

78.735 

140,326 

1-3,730 

189,947 

8 

148,158 

169.108 

199.094 

59.823 

63,913 

103.080 

160,773 

186.114 

223,445 

"      15 

18a.83;< 

181.714 

210,367 

79.50? 

81.227 

121.893 

180,007 

194,028 

229,176 

"      28 

162.236 

2U.40I 

236,341 

97.8K7 

95,993 

152,71  5!l80.526 

229.21i7 

297,21 1 

"      29 

157.28(1 

245.613 

25i.833 

115.0.04 

115.  35 

179.6781 174,42-;  l265.355l281,741 

Nov.    5 

182.874 

225.087 

251.768 

149,498 

133.905 

804,760l2I7,338  243.207  278,851 

"      12  

176  n''4 

220.216'21.5.842'r<1.583  1.87.I2n'227.135  201,089  273,4S7!2a8.21B 

Anertcunr-                                    lw80.  1879.  1878. 

Liverpocil  stock bales  301.000  171,000  142,000 

Ooutiucntiil  stock.* 66.000  46,000  144,000 

Aiurriciii  afloat  to  Europe....  454,000  503.134  379,000 

UEited  Stiites  stock 771,M57  i>78,76-<  ■■''l.*^2 

United  States  intoilnr  stocks..  227.135  187. 12<)  174..-)83 

Dtited  States  exports  to-day..       ll.OOJ        34.000  40.C00 


1877. 
164.000 
204,000 
268,000 
572.659 
132,403 

15,000 


Total  American 1,831,092  1,520,328  1,391,045  1,350.06 

East  Jniliaii,  hr,izil,  etc— 

Liverpool  stock 123,000  117,000  140,000 

Lond(5n8tock 42.20O  52,831  3:i,2,-,0 

Cbntincmal  stocks S3.G51  94,362  48,000 

India  afloat  for  Europe 55,(iOO  74,575  100,000 

Esypt,  Braail,  .NIC.,  alloat 33,000  39,656  19,000 


207,000 
21,  =  00 
92,25(1 
40,000 
50,000 


378,121      340,250       410,750 
1,520,328  l,3vn,045  1.3.)6,002 


Total  East  India,  &0 336.851 

Total  American 1 ,83 1 ,002 

Total  visible  supply 2.167,913  l,893i,752  1,731,295  1.766,812 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  269,191  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  436,648  bales  ai  compared  with  the  corre.sponding  date 
«f  1878,  and  an  increase  of401,131  bales  as  compared  with  1877. 
At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-ni^ht,  and  for  the 
corresponding  week  of  1879 — is  set  out  in  detail  in  the  following 
statement. 


Angnsta.  Ga 

Colambus,  Oa... 

Macon.  Ga 

Montgomery.  Ala 

Belma,  Ala 

MerapUis,  Tenn.. 
Nashville,  Tenn.. 


Week  ending  "Nov.  12 ,  '80. 


Kecelpts. 


0,n80 
5,242 
3,071 
4,591 
5,207 
22,846 
3,51-' 


Shipm'ls 


9,201 
3,!H)2 
2,751 
4,081 
4.518 
16,445 
4,314 


Total,  old  pons,    54,459 


Dallas, Texas  ... 
Jeftcrson,  Tex... 
Shreveport,  La...' 
Vicksburg,  Miss.  I 
Columbus,  MlES.. 
Etrfatila.  Ala.  ... 

Griflin,Ga 

Atlanta,  Ga 

Borne,  Ga 

Charlotte.  N.  C... 

Bt.  Louis,  Mo 

Cincinnati,  0....| 

Total,  new  p'rta 

Total,  all 


2.281 
1.298 
2.029 
3.293 
1,401 
2,236 
2,816 
6,110 
7,187 
1,402 
16,729 
13,541 


60,688 
115,147 


45,422 

1,581 

658 

2.779 

2.622 

548 

2.245 

1  922 

3.811 

4,229 

1,174 

11,257 

14.523 


Stock. 


13,131 
15,136 

8,257 
11,953 

8,226 
54,350 

8,838 


Week  ending  2fov.  14    '79. 


47,349 


92,771 


124,U00 

3,797 

3,440 

7,161 

6,177 

3,140 

3,218 

3,939 

18,309 

14,931 

698 

32,784 

4,591 


102,235 


227.1 3  • 


Receipts. 

7,679 
3,021 
3,004 

5,595 

5,926 

27,751 

5,035 

58,013 

2,3P0 

700 

4.022 

7,800 

1.904 

1,431 

2.425 

7.176 

4,500 

1,H75 

22,771 

15,512 


Shipm'tsl   Stock. 


_i_ 


8,455 
3,048 
2,555 
6,101 
5.472 
10,623 
3,540 

39,794 

2,216 

700 

4,423 

7,8.52 

1.526 

1,071 

1,355 

5,627 

4,500 

1,2.  6 

19  682 

14,43il 


72,509     61,664 


130.5T?  104  45^* 


The  above  statement  shows 

1.  That  the  total  receipts  from  the  plantations  since  Sept,  1  in 
1880  were  2,064,098  bales;  in  1879  were  1,847,263  bales;  m  1878 
were  1,533,164  bales, 

2.  That  the  receipts  at  the  out-ports  the  past  week  were 
215,842  bales,  and  the  actual  movement  from  plantations  238,218 
bales,  the  balance  being  added  to  stocks  at  the  interior  ports. 
Last  year  the  receipts  from  the  plantations  for  the  same  week 
were  273.437  bales  and  for  1878  they  were  201,089  bales. 

Wb.\ther  Reports  by  Telegraph. — Rain  has  fallen  in  most 
sections  of  the  South  the  past  week,  but  with  a  few  exceptions 
our  reports  indicate  that  good  progress  has,  notwithstanding, 
been  made  in  picking.  A  killing  frost  is  reported  over  a  consid- 
erable portion  of  the  Gulf  States. 

Qal-oeston,  Texas.— U  has  rained  hard  on  three  days  the  past 
week,  the  rainfall  reaching  two  inches  and  forty-five  hundredths. 
The  thermometer  has  averaged  59,  the  highest  point  touched 
having  been  76,  and  the  lowest  41.  We  have  had  one  frost,  but, 
locally,  not  a  killing  frost,  while  the  rest  of  the  State  has  had 
killing  frosts  on  two  nights,  with  snow  in  the  northern  third. 
The  cotton  plant  has  been  generally  killed,  but  about  as  much  as 
can  be  picked  has  been  already  made.  Picking  progressing  finely 
here. 

Indianola,  Texas.— Thava  have  been  drizzles  on  three  days- 
the  past  week,  the  rainfall  reaahing  five  hundredths  of  an  inch; 
killing  frosts  on  two  nights.  Average  thermometer  59,  highest 
84  and  lowest  38.    Picking  progreasing  finely. 

Corsicana,  Texas. — It  has  rained  hard  on  two  days  of  the 
week,  with  a  rainfall  of  eighty-three  liundredths  of  an  inch,  and 
we  have  had  one  killing  frost,  but  will  still  make  as  much  as  we 
can  pick.     Average  thermometer  52,  highest  78  and  lowest  31. 

Dallas,  Texas.— yy p.  have  had  one  shower  (the  rainfall  reach- 
ing fifty  hundredths  of  an  inch)  and  half  an  inch  of  show  the  past 
week,  and  there  have  been  killing  frosts  on  two  nights ;  but  there 
is  as  much  cotton  already  matured  as  can  be  picked,  and  picking 
is  making  good  progress.  The  thermometer  has  ranged  from  31 
to  78,  averaging  52.  „    ,     . 

Brenham,  2'e.ros.— There  has  been  no  rainfall  during  the 
week,  and  picking  is  progressing.  We  have  had  one  killing  frost. 
Average  thermorneter  55,  highest  79  and  lowest  36. 

Waco,  Texas. — There  has  been  no  rainfall  at  this  point  the 
past  week.  We  have  had  killing  frosts  on  two  nights,  but  will 
make  as  much  cotton  as  we  can  pick.  Average  thermometer  53, 
highest  78  and  lowest  34. 

Jfeio  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  reaching  one  inch  and  eighty-two 
hunclredths.    The  thermometer  has  averaged  59. 

Shreveport,  Louisiana.— The  weather  during  the  week  has 
been  clear  and  cotjl,  with  rain  on  the  fifth  and  ninth  inst.,  the 
rain  of  latter  date  being  quite  heavy.  Roads  in  bad  condition. 
Average  thermometer  50,  highest  68  and  lowest  33,  and  rainfall 
two  and  sixty-six  hundredths  inches. 

VieJcsburg,  Mississippi.— \yo  have  had  a  killing  frost  on  one 
night.  The  first  five  days  of  the  week  were  rainy,  but  the  last 
two  have  been  clear  and  pleasant. 

Columbus,  Mississippi.— \t  has  rained  on  two  days  the  past 
week,  one  day  severely,  with  hail,  and  much  damage  has  been 
done.  The  thermometer  has  ranged  from  48  to  64,  averaging 
56;  and  the  rainfall  has  reached  one  inch  and  sixty-one  hun- 
dredths. 

Little  Rod;,  Arkansas.— VviAaj.  Monday  and  Tuesday  last. 

1?' m?    -were  cloudy,  with  rain  on  each  day.  the  rainfall  reaching  two- 
3'5O0    inches  and  eight  hundredths.    The  balance  of  the  week  has  been 
'851  I  fair  to  clear.    The  thermometer  has  averaged  45,  the  highest 
being  65  and  the  lowest  27.     Owing  to  the  rains  no  cotton  of  con- 
sequence has  been  gathered  in  this  section  during  the  week. 

Nashmlle,  2'e?iwes.see.— We  have  had  ram  on  four  dap  the 
past  week,  the  rainfall  reaching  one  inch  and  seventy  hun- 
dredths.   The  thermometer  has  ranged  from  32  to  69,  averag- 

Memphis,  Tennessee.— B.&m  has  fallen  on  four_  days  the  past 


4.355 
7.4  69 
3.576 

5.865 

9.502 

48.7S5 

9,350 

88,902 

2,400 
200 
5,920 
3,718 
2,584 
2  808  1 


53,197 

7,96: 


98,224 
lay  io(j 


The  above  totals  show  that  the  old  interior  stocks  have  in 

creased  during  the  week   9,037  bales,  and  are  to-night  35,998,      ^^„,„  ,„„„,  ^^.^ ._. 

bales  7nore  than  at  the  same  perio(l  last  year.  The  receipts  at '  -week  and  the'rainf all  has  reached  two  inches  andforty-two  liiin- 
the  same  towns  have  have  been  3,554  bales  less  than  the  same  '  dredt'hs  'i  he  thermometer  has  averaged  48,  the  highest  being 
week  last  year.  [  gg  ^^^^  l^ie  lowest  32.    The  fields  are  very  muddy,  and  picking  is 

Receipts   from  the   Plant.\tions.— The    fpllowing   table   ia    proceeding  slowly, 
prepared  for  the  pnrpo.se  of  indicating  the  actual  movement  each  1      Mobile^  Alabama.— It  has  been  showery  two  days,  and  has 
week  from  the  plantations.    Receipts  at  the  outports  are  some-    rained  severely  one  day  the  past  week,  the  ra.infall  reaching  two 
times  misleading,  as  they  are  made  up  more  krgely  one  year    inches  and  nineteen  hundredths.  The  thermometer  has  averaged 
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67,  thf  highest  bmn^  71  and  the  lowest_37.  We  have  had  a  frost 
but  not  a  killing  fro-st.  HB^M 

Montgomery,  Alabama. — llain  ha.s  fallen  on  four  days  the 
past  week  to  a  depth  of  one  inch  and  seventy-seven  hundredths, 
and  we  have  had  killing  frosts  on  two  nights.  Average  ther- 
mometer 57.  highe.st  76  and  lowest  3.5. 

Selma,  Alabama. — Rain  has  fallen  on   two  days,    but   the 
weather  the  rest  of  the  week  has  been  pleasant.    Planters  are  j 
sending  cotton  to  market  freely. 

Madison,  Florida. — llain  has  fallen  at  this  point  on  one  day 
the  past  week.  The  thermometer  has  averaged  62,  the  highest 
being  83  and  the  lowest  42. 

Macon,  Georgia. — It  has  rained  on  four  days  the  past  week. 
The  thermometer  has  averaged  ^9,  the  extreme  range  having 
been  36  to  72.  The  rainfall  for  the  two  weeks  of  November  is 
two  and  sixty-eight  hundredths  inches. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  the 

Sast  week,  the  rainfall  reaching  two  inches  and  forty-three  hun- 
redtha.    The  thermometer  has  averaged  61. 

Savannah,  Georgia. — We  have  had  rain  on  three  days,  the 
rainfall  reaching  one  inch  and  sixty-four  hundredths,  and  the 
balance  of  the  week  has  been  cloudy.  The  thermometer  has 
averaged  62,  with  a  range  of  from  44  to  77. 

Augusta,  Georgia.— We  had  heavy  rains  the  first  four  days 
of  the  past  week,  the  latter  portion,  however,  having  been  clear 
and  pleasant.  Picking  progressing,  and  planters  sending  cotton 
to  market  freely.  Average  thermometer  58,  highest  76  and 
lowest  40,  and  rainfall  two  inches  and  eight  hundredths. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
the  past  week,  the  rainfall  reaching  one  inch  and  seventy-five 
hunaredths.  The  thermometer  has  ranged  from  43  to  74,  aver- 
aging 62. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at  3  o'clock 
November  11, 1880,  and  November  13,  1879. 


Bi/UaoR's  AnHUAL  Cottos  Cibculab. — In  our  editorial 
columns  we  give  to-day  Mr.  Ellison's  very  Interesting  and 
valuable  cotton  review  for  the  year  ending  October  1. 

GuKNTiBAOs,  Baooiwo,  4c.— Bagging  continue*  in  the  aama 
quiet  position  noticed  in  our  last.  There  is  a  fair  amount  of 
business  being  transacted,  but  the  orders  are  for  snuill  lots,  and 
large  parcels  are  not  wanted.  Prices  are  steady,  however,  and 
holders  are  not  anxious  to  sell,  unless  full  flgures  are  paid,  and 
are  quoting  9%@10e.  fori  J4  lbs.,  10%(fillc.  for  2  lbs.  and  ll?40 
12c.  for  standard  quality.  Butts  are  also  steady  in  price, 
with  sales  of  small  lots  to  the  extent  of  1,000  bales.  The  de- 
mand is  of  a  jobbing  character,  but  a  fair  quantity  of  gnoda  fa 
moving.  For  paper  grades  pricesare  2  ll-t6@2^c.,  wiiile  for 
spinning  qualities  2^^3c.  are  the  figures. 

COMPABATITB    POBT    KeCEIPTS    AND    DaILT     CBOP     HoTEKBTT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  acenr*te, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stAutly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  Sept.  1  has  been  as  follows. 


New  Orleans Below  high-water  mark 

Memphis Above  low- water  mark. 

NashviUe Above  low-water  mark. 

Bhreveport Above  low-water  mark. 

Vlokabure Above  low- water  mark. 


Nnn.  11.  '80. 
Feet.    Inch. 
.     13  0 

7  7 

.     12  7 

.       8  3 

.    Missing. 


^ov.  13,  '79 

Feei.  Inch. 

13        10 

1        11 

I  8 

Hissing. 

4         1 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gau^e  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

EoKOPEAS  CoTToif  MOVEMENT  FOR  OCTOBER. — We  have  received 
by  cable  Mr.  Ellison's  figures  for  October,  the  first  month  of  the 
new  cotton  season.  The  takings  in  ordinary  bales  and  pounds 
have  been  as  follows: 


Monthly 

Year  Beginning  SepUmber  1. 

ReceipU. 

1800. 

1879. 

1878. 

1877. 

1876. 

1875. 

Sflpt'mb'r 
October. . 

458,478 
988,317 

1,420,79b 
»r  tot.  port 
Oct.  31... 

333,643 

888,492 

288,848 
689,264 

95,272 
583,687 

236,868 
675,260 

169,077 
610,316 

Total  year 

Pero'tage 

reoelpta 

1,222,133 
24-43 

978,112 
21-99 

678,959 
15-62 

912,128 
22-59 

779,393 
19-59 

This  statement  shows  that  up  to  Oct.  SI  the  receipts  at  the 

Eorts  this  year  were  204,661  bales  more  than  in  1879  and  448,684 
ales  more  than  at  the  same  time  in  1878.  By  adding  to  the 
above  totals  to  Oct.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


In  October. 


Takings  by  spinners. bales, 
Average  weight  of  bales... 
Takings  in  pounds 


Great 
Britain. 


248,540 
437 

108,611,980 


Continent. 


130,160 

397 

51,673,520 


Total. 


378,700 

423 

160,285,500 


Our  dispatch  also  gives  the  full  movement  in  bales  of  400 
pounds  each.    The  statement  is  as  follows  : 


In  October. 


Stock  October  1. 
Takings 


Total  supply.. 
Consumption 


Spinners'  stock  November  1.... 


Great 
Britain. 


Continent. 


Total 
Europe. 


27,000 
271,000 


298,000 
262,000 


36,000 


137,000 
129,000 


266,000 
208,000 


58,000 


164,000 
400,000 


Tot.Oo.  31 
Not.  1.... 

"  2.... 

"  3.... 

"  4.... 

•  5.... 
'  6.... 

•  7.... 
'  8.... 

•  9.... 
"10.... 
"11.... 
'12  ... 


1880. 


1,426,796 
46,514 
37,897 
33,538 
41,655 
55,664 
20,924 

8. 
40,193 
35,842 
31,966 
26,138 
51,779 


Total 1,857,9  J6 

Peraentage  of  total 
pYt  reo'Dts  Nov.  12 


1879. 


,222,135 
30,704 

8. 
46,140 
38,310 
30,002 
29,632 
49,349 
23,562 

8. 
46.531 
32,849 
32,278 


1878. 


978,112 
27,243 
21,84!) 

S. 
30.9G4 
27,396 
23.380 
34,908 
43,978 
27,281 

8. 
32,833 
33,448 


1,587,495 


31-73 


1,281,791 


28-82 


1877. 


678,959 
31,773 
29,165 
33,775 

S. 
44,314 
31,771 
35,213 
22,037 
34,522 
22,876 

B. 
53.835 


1.018,240 


23-43 


1876. 


912.123 
23.119 
35,041 
32,537 
26,392 

8. 
44,599 
37,032 
35,431 
27,963 
40,324 
27,140 

8. 


1,246,815 
30-88 


187* 


779,393 
18,611 
30,115 
33.481 
22,674 
29.528 
18,624 

8. 
33,913 
22,825 
22,874 
25,987 
20,851 


1,063,876 
25  88 


564.000 
470,000 


94,000 


The  cable  also  adds  that  Mr.  Ellison  says  the  consumption  of 
Great  Britain  is  now  from  65,000  to  60,000  bales  per  week,  while 
that  of  the  Continent  is  52,000,  or  a  total  of  nearly  118,000  bales 
of  400  lbs.  each. 

A.MEUICAN  Spinners'  Takinos  in  October. — We  have  had  our  at- 
tention called  to  our  overland  movement  of  last  week  by  a  friend 
in  Boston,  and  by  another  in  this  city,  each  thinking  that  the 
result  as  to  spinners'  takings  is  too  large.  It  has  been  impossi- 
ble for  us  to  get  our  figures  revised  as  yet.  We  have  attempted 
to  make  up  this  movement  by  telegraph,  and  shall  continue  to 
do  so  hereafter,  as  mail  returns  are  of  very  little  use  in  these 
days.  But  it  is  not  at  all  impossible  that  some  of  our  flgures 
for  October  should  be  erroneous.  In  starting  a  new  and  exten- 
sive telegraphic  service  of  that  kind,  it  would  be  contrary  to 
general  experience  if  it  did  not  prove  so.  We  can  imagine,  for 
instance,  that  we  have  taken  flgures  telegraphed  to  us  as  for 
October  only,  whan  they  were  intended  to  cover  September  and 
October.  We  will  have  the  matter  looked  up.  In  the  mean- 
time our  readers  may  rest  assured  that  we  have  begun  this 
service  with  the  purpose  of  continuing  it  and  of  having  it  accur- 
ate. 


This  'statement  shows  that  the  receipts  smce  Sept.  1  up  to 
to-night  are  now  270,411  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  576,115  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1878.  We  add  to  the  last  table 
the  percentages  of  total  port  receipts  which  had  Jjeen  received  to 
November  12  in  each  of  the  years  named. 

India  Cotton  Movement  pro.m  all  Ports. — The  flgures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  iladras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  famish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Nov.  11. 

BOMBAY  RECEIPTS  AND  SHIP.WEJJTS  FOR  FOUR  TEARS. 


Shipments  this  week. 


rear 


1880 
1879 
1878 

1877 


Great    Conli- 
BriVn.    nent 


2,000 


2.000 
3,000 
1,000 
7,000 


Total. 


2,000 
3,000 
3,000 
7,000 


Shipments  since  Jan.  1. 


Oreat 
Britain 


Contir- 
nent. 


300.000  505,000 
252.000  360.000 
321.000  305,000 
379,000U23,OO0 


ToUU. 


865.000 
612,000 
716.000 
802,000 


Xeeelpt*. 


This 
Week. 


6.000 
6.000 
4,000 
7,00o 


Since 
Jan.  1. 


1,112,000 
838,000 
882,000 

1,048,000 


According  to  the  foregoing,  the  Bonib.ay  weekly  receipts 
appear  to  be  the  same  as  last  year,  and  the  shipments  show  a 
decrease  of  1,000  bales,  while  the  shipments  since  January  1 
show  an  increase  of  253,000  bales.  The  movement  at  Calcutta, 
Madras,  Tuticorin,  Carwar,  &c.,  for  the  same  week  and  years 
has  been  as  follows. 

CAMIDTTA.  MADRAS.  TrnTCORIN.  CARWAR.  RA-KWOX  AVD  KPRRtCnBE. 


Year. 


1880... 
1879... 
1878... 
1877... 


Shipments  this  week. 


Oreat       Oonti- 
Brilain.     nent. 


1,000 
2,000 
3,000 


2,000 
1,000 
1,000 


Total. 


3,000 
3,00  ' 
4,000 


Snipmenls  since  January  1. 


Oreat 
Britain. 


208.000 

209.000 

140,000 

79,000 


Conti- 
nent. 


84,000 

109.000 

70.000 

5 1.00  J 


Total. 


292.000 
313.000 
210.000 
130.000 


The  above  totals  for  this  week  show  that  the  movement  fr^n 
the  ports  other  than  Bombay  is  the  same  as  last  year.  For  the 
whole  of  India,  therefore,  the  total  shipments  this  week  and 
since  January  1,  1880,  and  for  the  correspondmg  weeks  and 
periods  of  the  two  previous  years,  are  m  follows. 
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BXPOSTS  TO  ECBOPE  TROM  AI.L  INDIA. 

Shipmenia 

to  alt  Europe 

from— 

1880. 

1879. 

1878. 

Thii 
week. 

Since 
Jan.  1. 

Thi* 
iceek. 

Since 
Jan.  1. 

rAur 
wee*. 

Since 
Jan.  1. 

Bombay 

All  other  p'rtu 

2,000     865.000 
3.000     292,000 

3.000 
3,000 

612.000 
318,000 

3,000 
4,000 

710,000 
210,000 

Total 

5,000,1,157.000 

0.000 

930,000 

7,0'30 

926.000 

This  la?t  statement  affords  a  very  ititerestitig  comparison  of  the 
total  movement  for  the  week  ending  Nov.  11,  and  for  the  three 
yeai-a  up  to  date,  at  all  India  ports. 

Alex.vsdria  Receipw  and  Shipmeots.— Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benaehi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  j'eare. 


Alexandria,  Egypt, 
Nor.  11. 

1830. 

1379. 

1878. 

Beceipts  (cantars*)— 
This  week.... 
Since  Sept.  1 

190.000 
635,500 

130,000 
1,120.000 

100,000 
480,000 

This 
week. 

Sittce 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

Exports  (bales)— 

3,000 
522 

31,000 
5,504 

9,000 
5,033 

G9.C06 
23,438 

7,000 
2,000 

35,500 

To  Ck>utiuent 

10  500 

Totfvl  Europe 

3,522 

■3r>,-,0i 

14,033 

92.061' 

9.000 

46.000 

&  cautar  is  98  lbs. 
This  statement  show.^  that  the  receipts  for  the  week  ending 
Nov.  11  were  190,000  cantars  and  the  shipments  to  all  Europe 
were  3,522  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  quotations  are  unchanged,  but  that  the  mar- 
ket Ls  inactive,  prices  favoring  buyers.  VVe  give  the  prices  of 
to-daj'  below,  and  leave  previous  weeks'  prices  for  comparison: 


1880. 

1879. 

32»  Cop. 

8  "4  lbs. 

Cott'n 
Mid. 

32«  Cop. 

814  lbs. 

Cott'n 
Mid 

Twist. 

Shirtings. 

UpLls 

Iwisl. 

Shirtings. 

Uplds 

d.        d. 

s.    d.     8.    d. 

A. 

d.        d. 

a.    d.      s.    d. 

d. 

Bep.lO 

919®  9"8  6    9    ®7    9 

7li« 

8'8    ®9ia 

6    3    ®7    6 

OiSjo 

-17 

O^a  9''8!8    9    ®7    9 

7»i« 

3'8    'a'9'3 

6    3    ®7    6 

H'-'ifl 

"    24 

9H-S  g'aiB    9    a7    9 

71,6 
6lA,« 

8^8    ®9i3 

6    3    ®7    6 

658 

Oct.  ij  9%a  »'8 

0    7ia»7    9 

815l6®9''l6 

6    3    ®7    6 

61, 

"      8    9isa   9^ 

0    7.  a?    8 

611, „ 

9          ®958 

6    4i2»7    713 

e'ha 

"  15    Qk®  g'^e 

6    8    a?    9 

6% 

9li8®91ll8 

6  49iB®7    9 

611  J 

"    22    938S1018 

6    9    98    0 

6!«t 

9%      ®934 

6    41337    71a 

G's 

"    29    9^831016 

6    9    ®8    0 

H\ 

918    ®9% 

6    41337    71* 

738 

Nov.  5    9i4®10 

0    9    ®8    0 

6^ 

9i«    ®0=!i 

6    41337    712 

6^ 

"    12    914310 

Il    9    ®S    0 

67, „  I914    ®97^ 

B    0    ®7    9 

6'8 

19,341 
2,099 


3,511 


Shippiso  News. — The  exports  of  cotton  from  the  Uni'ea 
States  the  past  week,  as  per  latest  mail  returns,  have  react; el 
147,390  bale.t.  So  far  as  tlie  Southern  ports  are  concerned,  these 
are  the  sime  exports  reported  by  telegraph,  and  published  in 
the  CiiRONiCLB  last  Friday.  With  regard  to  New  Yorfe,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week, 

„    , .  ,  ^otal  bales. 

New  \obk— To  Lnerpool,   per  steamers  Wisconsin,  2,434 

Helvetia,  1,383 Batavia,  887 Germanic,  608...  Ee- 

public,783 6,095 

To  Havre,  per  steamers  Hemiod,  450 France,  1,092 1,542 

To  Bremen,  per  steamer  Graf  Bismark,  651 051 

To  Hamburg,  per  steamers  B'risia,  545 AUemania,  611 

Mosel.  399 1535 

New  ORLEANS— To  Liverpool,  per  steamers  St.  Olaf ,  4,347 Eri       ' 

Kins.  5,220  ...'!b.incellor,  4.898  and  36  bags  Sea  Island 

Alava.  4,000 Teutonia,  5,128...  Alsitha.  4,989  28  594 

To  Cork,  per  bark  Earl  of  Mar  and  Kellie,  1,438. l'438 

Xo  Havre,  pcrstoamers  Wm.  Dickinson,  6,314 Hamstcels        ' 

4,759 -Altoiiower,  3.718 Eseliol,  4,530 

To  Bremeu,  per  steamer  Saxou  Monarch.  2,099 

To  Rotterdam,  per  steamers  New  Minster,  1,730 Bedouiii 

1,775 

To  Genoa,  per  steamer  Caradoc,  3,649 3'649 

To  Trieste,  per  bark  Nanny.  1.. 500 I'oOO 

To  Vera  Cruz,  per  steamer  City  o(  Mexico,  1,252  l''>3'' 

MoniLK— To  Liverpool,  per  sliip  George  Huribut,  3,623       3'623 

Charleston— To  Liverpool,  per  barks  Ele.anor,  2,475  Upland 

. . .  .Wacissa,  2,650  Upland  and  60  Sea  Island 5  1 85 

To  Havre,  per  barks  Glenola,  1,600  Upland  and  209  Sea 
Island. . .  .Hilduer,  780  Upland  and  102  Sea  Island  Asir 
1,409  Upland.. ..Marco  Polo.  1,150  Upland....  5  z'.e 

To  Amsterdam,  per  steamer  Petriaua.  4.229  Upland         '  "     4' 229 
To  Barcelona,  per  steamer  Dotterel,  4.000  Upland  4*000 

ToGenoa,  per  bark  Prodomo,  1,650  Upland I'doO 

.  SAVAN.VAH— To  Liverpool,  per  steamers  f,!idv  Francis,  3,'694  tip-       ' 
land. ..Scots  Grey.  5,392  Upland  and  110  Sea  Island 
per  barks  Tlkoma.  LI.004  Upland. . .  .Athlete,  2,901  Upland!  13  104 

To  Havre,  per  bark  Valkyrien,  1,368  Upland 1368 

•To  Amste:dain.  per  barkNereus,  1 ,975  Upland' . .  l'973 

To  Eeval,  per  steamer  Fylifi.i,  4,300  Upland 4*300 

JSEXAS— To  Havre,  per  bark  Emma  Parker,  1,774  1  774 

To  Bremen,  per  steamer  Halcyon,  4,542 4542 

WILMIXGTOX— To  Llverpo^.i,  per  bark  Korsparer,  1,600....       '"'      I'eOO 
.NORFOLK— To  Liverpool,  per  steamer  Alvah,  a,250.... per  ship 
oi  r>  S<*""ii''li  3,583.... per  bark  Emanuel  Swedenl>or£ 

2,740 j2  573 

:  Baltimorb— To  Liverpool,  per  steamers  St.  Albans','  "(iuid'lti'oii'aV) 

1.000....Nova8eotlau.  2,033. ...Bofiv.ar,  1,122 
-Boston— To  Liverpool,  per  steamers  Bavarian,  1,053. . .  .'victoria, 

899 ^  952 

■yHlLADtu-uiA— To  Liverpool,  per  steamers  Lord 'G'ouxii','2',0'0'6 

Illinois,  783 „._ 2  783 

^otal „,.. 147,296 

Tlie  particulars  of  theje  shipments,  arranged  in  our  usual 
form,  are  as  [oUovs. 


4,155 


Amsfer- 
Sremen     dam 

and       and  Genoa 

Liver-                nam-  Bolter-                Baree-  and 

pool.    Bavre.  burg.    dam.     Reval.    lona.  Trieste.    Total.' 

New  York..      6,095    1,542    2,206     9  841 

N.Orleans.   28,59119,341    2,09J    3,511    ...     s'iiW  61384 

Mobile 3,623    '  3  623 

Charleston.      5.183    5,230    4,229    i,6o6  i.OJO  20.320 

Savanuali..    13,104    1,368     1,975    4,300  22  747 

Te.fas 1,774    4,542    e'sie 

Wilmington     1,000    .  I'soo 

Norrolk....   12,573    .'.'.'..'.  [.,'/'  la'sys 

Baltimore..     4,155 4'l55 

Boston 1.952    "'  '  l!952 

Philivdeip'a      2,733    ......  2,783 

Total...   81.664  29,281    8,817    9,715    4.300    4,000    6,799  147,296 
Ineliided  in  the  above  totals  are  from  New  Orleans,  1,438  bales  to  Cork 
and  1,252  bales  to  Vera  Cruz. 

Below  we  give  all  new.i  received  to  iate  of  disastjrs  to  vessels 

carrying  cotton  from  United  State3  poris,  etc.: 

DALnK.vTTiE.  steamer  (Br.),  which  vrm  recently  on  Are  in  t'le  outer 
anchorage,  Galveston,  was  libeled  Oct.  29  by  the  tlrm  of  Irvine  & 
JSois.sner.  owners  of  the  towboat  Maddoi,  which  assisted  In  extin- 
guwhiug  the  fl-iines.  It  is  understood  that  the  amount  of  salvage 
claimed  is  23  per  cent  of  the  value  of  the  craft  and  cargo. 

HoRDEN.  steamer  (Br.),  Turner,  from  Port  Kayal,  S.  C,  for  Bi'emen, 
before  reported  put  into  Tybee  with  cargo  on  Are,  had  on  board 
4,300  bales  upland  cotton.  The  Are  was  discovered  tlie  day  after 
leaving  port  and  the  vessel  was  headed  for  Charleston.  When  the 
bar  was  reached  it  was  found  that  the  vessel  could  not  cross,  as  she 
was  drawiug  too  much  water,  .and  she  was  then  put  about  and 
headed  for  Tvbee.  She  was  towed  to  Savannah  Nov.  1.  Surveys 
were  held,  whicli  recommended  that  the  deck  load  of  cotton  and 
the  coal  bo  discharged  in  oi'der  that  the  exact  location  of  the  tire 
might  be  determined.  After  further  examination  it  was  decided 
to  submerge  the  cirgo  with  water.  The  tugs  Coustitiitlon  and 
Forest  City  were  employed,  ami  were  engaged  in  pumping  water 
iuu>  the  hold  of  the  ship  for  that  purpose. 

Kingston,  steamer  (Br.),  Cousins,  from  Savannah,  Oct.  19,  for  Liverpool, 
put  into  St.  Michaels  prior  to  Nov.  7,  with  cargo  on  Are.  The  Are 
was  extiuguished  and  the  cargo  was  being  discUarged  in  bad  order. 

Potomac,  steamer  (Br),  before  reported  at  Halifax  with  shaft  broken, 
lias  been  supplied  with  a  spare  one  which  was  left  for  her  at  North 
Sydney,  C.  B.,  by  her  sister  ship  the  Ladv  Lycett,  which  called  in 
there  tor  coal  on  her  way  from  Galveston  for  Liverpool. 

Bhode  Island,  steamboat,  Mott,  from  New  Ycu'k  for  Providence,  went 
ashore  on  Bonnott  Point,  near  Beaver  Tail,  Narragausett  B.iy,  at  3 
A.  M.  of  Nov.  6.    At  daylight  the  passengers  and  crew  were  safely 

^  landed.  A  great  deal  of  freight  was  Aoating  ab  mt  the  wreck,  and 
was  being  picked  up  by  small  boats.  About  100  bales  of  cotton 
were  picked  up  and  taken  to  Newport  Nov.  6  by  sailing  vessels. 
The  steamer  was  valued  at  $600, OJO.  She  w.as  insured  for  $200,- 
000  on  Are  policies  and  $13,000  on  marine.  The  sea  sa;)sidcd  on 
the  8th  aud  the  wreckers  were  making  good  progress  in  saving  the 
cargo  in  a  damaged  condition.  Steauier  Thetis  left  the  wreck  for 
Providence  with  the  freight  saved. 

8AMDRINO11AM,  steamer  ( Br.).  McKay,  from  G.alvestou  for  Liverpool,  with 
a  cargo  of  cottou,  went  ashore  P.  M.  Njv.  3,  about  half  a  mile 
south  of  the  signal  station  at  Cape  Henry,  she  was  in  14  feet  of 
water  and  would  probably  be  got  off.  P.  M.  of  the  8th  wreckers 
were  at  work  discharging  cargo  and  had  got  out  about  80  bales 
cotton;  condition  of  vessel  unchanged. 

TiMSAii,  steamer  (Br.),  from  Galveston  for  Liverpool,  before  reported  at 
Port  Eads  with  cargo  damaged  by  Are,  has  completed  the  discharg- 
ing of  the  burat  aud  wet  cotton.  Up  to  Oct.  31  201  bales  of  cotton 
had  been  sent  to  the  pickeries  and  31  to  the  press.  It  will  al  be 
l>icked  out  and  all  damaged  cotton  will  be  Axed  up  before  reloading. 

TOPAZE.  ste.amer  (Br.),  CorAeld,  from  New  Orleans  Oct.  14  aud  North 
Sydney  16th,  where  she  put  in  for  coal,  arrived  at  Falmouth  Nov. 
8.  Her  cargo  had  been  on  Are  for  two  day.s.  Eighteen  feet  of 
water  were  pumped  Into  the  compartments  affected  aud  large 
holes  were  cnt  iu  the  deck  through  which  to  hoist  up  the  burning 
cargo.    The  Are  was  extiuguislied. 

Cotton  freights  are  substantially  the  same  as  last  week. 
LiVBitPoOL. — By  cable  froai  Liverpoo',  we  bava  tUe  following 
statement  of  tha  w^jek's  sile.s,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

0°  which  American. 


Oct.  22       Oct.  29.      JVor.  5.      Nov.  12. 


77,0011 

56,000 

4,700 

3,100 

4,300, 

4,200| 

SfiS.OOC 

226.000 

49,000| 

38,300 

260,000 

223.000 


53,000 

40,000 

7,200 

3.300 

7,700 

4,200 

360,000 

228,000 

48.000 

43,500 

301,000 

2HS.O0O 


53.000 

38,300 

7,700 

2,900 

5,800 

8,100 

407,000 

278,000 

103,000 

93,000 

233,000 

231.000 


60,000 

49,000 

9,100 

2,500 

8.200 

13,000 

424,000 

301,000 

92,000 

81,000 

286,000 

252.000 


The  toue  ot  the  Liverpool  market  tor  spots  and  rutures  each  day  or  the 
week  ending  Nov.  12,  and  the  daily  closing  prices  of  spot  cotton,  have 
b»fin  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes 

Thursd'y. 

Friday. 

Market,  [ 
12:30  r.M.j 

Mid.  Upl'ds 
Mid.Orl'ns. 

Market.  } 
5  p.  M.    3 

Sales 

8pec.&  exp. 

Fair. 

6I9 
6% 

8.000 
2  300 

Mod.   inq. 

freely 
supplied. 

0>3 

i}\ 

12,000 
2,000 

Mod.   Inq. 

freely 
supplied. 

67i8 

6U,a 

10,000 
1,000 

Shade 
easier. 

6-18 
6lii8 

12,000 
3,000 

Mod.  Inq. 

freely 
supplied. 

C"l6 

10,000 
1,000 

Fair 

demand 

freely  met 

07,6 

6II18 
10,000 

1,000 

Futures. 
Market,  l 
3  P.  M.     5 

Firm. 

Weak. 

Barely 
steady. 

Dull 

and 

easier. 

Dull 

but 

steady. 

Weak. 

The  actual  sales  of  futures  at  Liverpool  tor  the 
below.  These  sales  are  on  the  basis  o(  Uplands, 
unless  otherwise  stated. 

Saturday. 


Delivery.  d.     I 

Feb.-Mar 01132  I 

Mar.-Apr OSg     1 

May-.Iuue 0'»32  1 

June-July 617^^  \ 

Monday. 

Nov 61332^38  I  Apr.-May 67,a   I 

Nov.-Dec 6=16    I  May-June 61*32  | 

Dec.-J:ui 6V    I  Nov.-Dec (>»;i2 

Mar.-Apr 6iVa  %  I  Nov 6II30  I 


Delivery.  d. 

Nov 638 

Nov.-Dec 65,^ 

Dec-Jan 6»ia 

Jan.-Feb 65jo 


same   weea  are  given 
Low  Middling  clause, 


Delivery.  d. 

Nov 61332 

Feb.-Mar 638 

Apr.-May 67ifl 

May-June 6ia 

Jan.-Feb 69s2 

Mar.-Apr 6113a 

Apr.-M;iy UiSja 
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Tdesdat. 


VOV..'. 6»l33 

Dec-Jan 6i>3a 

Jan.-Feb 0»3S 

Nov 6II30 

Jan.-Feb 6»33 

Jan.-Fcb OSsa 

Mar.-Apr Gi'sa 

Not 6% 

Nov.-Dec e'lg 

Dec.-Jaii O'la 


Mar.-Apr 0'333®38  I  May-June 61»m 

AprU-Maj- G'^sa    Nov.-Deo 6»3a 


Jan.-Fcb ti'in 

-  ■    ■'  ...eiiaa 


Feb.-Mar. 


WEDNE8DAT. 
Feb.-Mar e'la 

TllCBSDAT. 

May-June 6Tij 

Nov , Oitaa 

Fkiday. 

Mar.-Apr C%»l33a 

Apr.-.May B'., 

M»v-Juue 0^3 

1  Nov.-Dec 0"32 


Mar.-Apr 6II32 


Doc-Jan 0933 

Feb.-Mar O^n 


Jan.-Feb -fl"i3 

Nov.-Dec TtiSii, 

Jan.-Feb C^io 

Mar.-Apr daj 


BRE  ADSTU  PPS. 

FitlDAY,  P.  M.,  Nov.  12,  1880. 

There  has  been  an  active  export  demand  for  flour,  and  low 
grades  have  made  a  further  advance  in  prices,  while  the  market 
generally  has  shown  an  upward  tendency,  though  the  choice 
qnallties  have  not  been  in  much  request.  Stocks  are  light  in 
this  market,  and  to  fill  orders  the  views  of  holders  must  be  met, 
especially  for  full  lines  of  well-known  brands.  The  advance  in 
common  shipping  extras  from  the  lowest  figures  of  the  season 
is  about  $1  per  barrel.  Rye  flour  has  remained  dull.  Corn 
meal  has  advanced.  Buckwheat  flour  was  somewhat  depressed. 
To-day  the  market  was  dull  and  weak. 

The  wheat  market  was  buoyant  and  active  early  in  the  week, 
but  latterly,  though  the  business  done  has  been  large,  prices 
became  variable  and  unsettled.  Yesterday  No.  2  red  winter 
sold  at  $1  20@?1  20^,  spot  and  November,  $1  2l)^@$i  22  for 
December,  $1  24  for  January  and  $1  2(5  for  February  ;  No.  1 
white,  |1  18?^  on  the  spot,  f  1  20  for  December  and  l?!  21?^  for 
January.  Spring  growths  are  nearly  nominal,  but  the  sales 
included  No.  3  at  $1  15.  To-day  there  was  a  decline  of  l@2c. 
per  bushel,  according  to  position.  No.  2  red  closing  at  $1  2014c, 
■  for  December  and  $1  22^c.  for  January. 

Indian  corn  on  the  spot  was  scarce  and  dearer  early  in  the 
week,  No,  2  mixed  selling  at  61c.;  but  early  futures  did  not 
improve,  and  latterly  there  has  been  some  irregularity  to  the 
market.  Yesterday  No.  2  mixed  sold  at  60c.  on  the  spot,  59% 
@59%e.  for  November  and  December  and  60c.  for  January. 
Other  grades  of  com  are  more  plenty.  No.  2  white  sold  at  62@ 
62^c.  To-day  there  was  a  decline,  No.  2  mixed  closing  at  59c. 
for  December  and  59)ic.  for  January. 

Rye  has  favored  buyers,  with  .sales  of  prime  boat-loads  at 
$1  03@$1  04.  Barley  is  held  for  a  further  advance  of  5c.  per 
bush.,  and  has  latterly  been  somewhat  nominal.  Oats  were 
active  and  advancing;  not,  however,  without  wide  flutuations. 
Yesterday  No.  2  mixed  sold  freely  at  42^e.  for  December.  To- 
day the  market  was  lower.  No.  2  graded  closing  at  42c.  for 
mixed  and  43c.  for  white,  with  No.  2  mixed  selling  at  4114c.  for 
November. 

The  following  are  closing  quotations: 

Flour.                           I  Grain. 

No.  2 V  bbl.  $3  409  4  00|  Whea^- 

Wlnter  sapei'rtne.... .    42.53   4  40  |  No.  Ssprlng,  |1  bu,$l  12 

Spring  superllue 4  loa  4  25  1     No.  2  spring 118 

Sprinij  wheat  extras..    470»   5  00        Red  winter 112 

do  XX  and  XXX. . .    5  25  »   U  73  1  Keil  winter,  No.  2    117 

5  35  1      Wiiite 110 


Winter  aUippVextras.  5  OOa 

do  XXandXXX...  5oOa 

Patents 6  75» 

Western ''rye  mix"...  5  50^ 

City  sliippiiiK  extras.  4  903i 
Soutbern,  baKcrs'  and 

family  brands 6  253 

Soutli'u  sliip'j;  extras.  5  2)3 
Bye  flour,  superfine..  5  803 
Com  meal- 
Western,  &o 3  008 

Brand.vwino.  *o 3  50  » 

Buckw.  fl.,p.  100  lbs. 
(From  the ' 


6  73 
8  50 

5  73  i 

6  00  I 


7  50  1 

5  85  1 

6  10  I 


3  30  1 
3  60  1 


57 

5i)i£a 
5912  a 

59   a 

1  00 
39 
41 
95 
90 
80 
82 


al  14 
®1  20 
®  I  19 
®1  1713 
®1  18 
®     60 
59^ 
61 
62 
■Si  01 
®    42I2 
®    4712 

ai  15 

®  95 
®  85 
®    93 


I  Com— West.  mi.xed 

West'nNo.  2 

West,  yellow 

West,  wiilte 

iRye 

I  Oats— Mixed 

WUite 

I  Barley— Canada  W. 
State,  4-rowed... 
State,  2-rowed... 
Peas — Can'da,b.d:f. 
2  00®  2  20  I 
'  Ntu>  York  Produce  Etehanae  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Nov.  6,  1880  : 

Flour,        Wheat,          Corn,           Oats,     Barley,  Rye, 

bbls.          bush.          bush.            bush.      bush.  bush. 

(32  lbs.)  (48  lbs.)  (56  lbs  ) 

465,238  113.599  24.620 

3S.330  107,803  21,330 

71.181    34,000  11,333 

6,912     10,198       

25,600    31,100       

106,591  137,614  11.707 

115.550     14,000  20.300 


Al— 

(190  lbs.) 

(60  lbs.) 

(56  lbs.) 

Ohtcafjo 

...    73,831 

964.253  1,025,3.50 

Milwaukee.. 

...     7b.9l4 

362.515 

33,570 

Toledo 

...       1,084 

592,963 

300,230 

Detroit 

...       7,617 

323,261 

5,868 

Cleveland... 

...       3,923 

56,800 

57,200 

8t.  Louis.... 

...    41,100 

469,279 

347,285 

Peoria 

...       2,430 

23,073 

200,830 

Dulutb 

148,000 

Total    .    -.    210.012  2.932. Il,'i2.379. 355      829.427  450.313     90.345 
Bame  time  '79.  l-»7  9JJ  2.423  138  1,8J1,747     776.313  156,036  122.432 

Comparative  shipments  of  flour  and  grain  from  the  same 
porta  from  Jan.  1  to  Nov.  6,  inclusive,  for  four  years  : 


Flour.. 


..bbls. 


1880. 
4,517,666 


Wheat bush.    64,157,477 

Oom 117,727,410 

Oata 27,897,088 

Barley 3,441,817 

Bye 2,660,381 


1879. 
6.302,234 

72,973,753 

73,630,486 

19,326,860 

4,791,933 

3,343,578 


■  •       1878. 
5,039,821 

61.910,577 

74.787,705 

19,711,161 

4,483,609 

3,540,910 


1877. 
4,316,587 


38,037.691 

63.433,072 

16.591.442 

4,593.125 

2,226,160 


The  visible  supply  of  grain,  dompruiiiig  the  stocks  in  graoArr 
at  the  pnncipal  points  of  accumuUtion  at  Uke  aad  seaboard 
port*,  ttud  in  transit  by  Uke,  rail  and  canal,  Nor.  6,  was  as 
follows : 


Corn, 

Oal; 

bush. 

busK. 

2.919,519 

928.01*7 

1.034.000 

46O.0UO 

30,000 

137,000 

2,118,710 

SttO 

4,477,i>18  1,357.7»9 

23,380 

37,100 

Total  Kr.-Ua....  213,88 1,2.36  190,039,630  101,193,903  124,876.790 


Wheat, 

In  ttore  at—  bush. 

New  York 3,775,143 

Do.  afloat  (est.).  64.000 

Albany 78,000 

IliiflTalo 485,4011 

Chioaaro 3,762,076 

-Milwaukee 782.023 

Dnluth li95,00O 

Toledo 719,123       271,402 

Detroit 997.887            7,477 

Ojwogo 70,000        110,000 

8t.  LouU 1,784.018        547.364 

Boston 117,968        131,832 

Toi-onto 77,702            

Montreal  (iHt)....  83.5(17          22,000 

Hliiladelphla 1,1.58,77,!        211,792 

PiMiria 8.014          25.721 

(udlana|H>ll8 255.300          88.600 

Kansas  City 3.58.361          06,257 

Baltimore 2,386.388        303.751 

On  rail 389.755        523.906 

Oalake(ost) 1.362.000    3.110.000 

On  canal  (eit.)....  2.210,000   909,000 


Barley, 
btuh. 
40.021 
521.000 
107,000 
133,137 
181,097 
2r5,430 


233.107 
28,027 

1 37,6'28 

104.800 

2.731 

37,900 


25,000 

7.981 

350.000 

06.079 

22.101 
376. 18i 

24,260 


203,637 
101,000 
111,040 


0,372 
12,976 


909,661 
137,000 


78.8  U 

58,000 

333,000 


Total  Nov.  0,'80  21,7.50,306  17,322,801  4.910,355  2.702,178 


Oct. 
Oct. 
Oet. 
Oet. 
Nov 


30, '80. 
23,  '80 
10,  '80 

0,  '80. 

8,  "79. 


19.118.102  19,361,115  5,0.53,378  2.61 1,591 
.  17.430.091  19,338,286  4.79J.O(tJ'J,179,'.M)3 
.  15.761.153  20,265.011  4.158.725  2,093.135 
.  14,422.156  19.931,220  3.117,208  2,177.379 

30,421,693  11,418,691  3,235,917  4.806,237  1,046,015 


buh. 
21.8-20 
31.000 
72.000 
36.040 
305.600 
28.604 

10.800 

32.606 

38,024 

»0 

B.iia 

3,8&» 

84',oi0 

14.000 

2,331 

flOOiO 
30,000 
73.000 

iooiioa 

897,687 
865.773 
760..',0l 
76i.205 


THE  DRY  a-O0D3  TRADE. 

Fbidat,  p.  M.,  Novera'jer  12,  1880. 

There  was  a  fair  business  in  dry  goods  daring  the  early- 
part  of  the  past  week,  but  since  then  the  market  has  relapsed 
into  a  condition  of  comparative  quiet,  owing  in  a  measure  to  the 
unseasonable  mildness  of  the  weather,  which  has  checked  the 
demand  for  consumption.  There  was  a  fair  movement  in  staple 
cotton  goods  in.  execution  of  former  orders,  and  a  few  heavy- 
transactions  were  reported  in  printed  calicoes  s  but  the  demand 
for  clothing  woolens  was  less  active  than  expected,  and  im- 
ported fabrics  ruled  quiet  in  both  first  and  second  hands.  The 
jobbing  trade  was  comparatively  light,  and  late  advices  indi- 
cate a  lessened  volume  of  business  at  most  of  the  principal 
distributing  points  in  the  interior. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  hence 
to  markets  abroad  daring  the  week  ending  Nov.  9  were  only 
870  packages,  including  233  to  Argentine  Republic,  245  to 
Hayti,  143  to  Mexico,  81  to  Venezuela,  59  to  Great  Britain  and 
some  smaller  shipments.  The  tone  of  the  cotton  goods  market 
was  steady,  because  of  the  light  supply  on  hand,  but  buyers 
are  not  inclined  to  take  hold  freely  at  the  lately  advanced  quo- 
tations in  view  of  the  declining  tendency  of  the  staple  and  the 
probability  of  larger  stocks  of  manufactured  goods  in  the  near 
future.  There  was  a  fair  demand  for  brown  bleached  and 
colored  cottons,  and  such  makes  as  govern  the  market  were 
firmly  held.  Print  cloths  were  quiet  and  a  fraction  easier, 
closing  at  4Mc.  for  extra  64x61  "  spots,"  and  3  ll-16@354c.  for 
56x60  "  spots,"  but  manufacturers  refused  to  sell  January  to 
April  "  futures"  at  these  pi-ices.  Prints  were  quiet  as  a  rale, 
but  the  entire  stock  of  Sprague's  dark  fancies  was  closed  out  to 
a  leading  jobbing  house  at  a  low  price,  and  there  were  some 
fair  transactions  in  shirting  prints.  Ginghams  were  in  light 
demand  and  steady,  but  cotton  dress  goods  were  dull  and 
irregular. 

Domestic  Woolen  Goods. — There  was  very  little  animation  in 
the  woolen  goods  market,  but  prices  were  .steadily  maintained 
as  a  rule,  owing  to  the  firmness  of  the  staple.  The  demand  for 
spring  woolens  lacked  spirit,  but  some  fair  orders  were  placed 
for  low  grade  all-wool  and  cotton-warp  cassimeres  by  the  cloth- 
ing trade,  and  worsted  coatings  were  disposed  of  in  small  lots 
to  a  moderate  amount.  The  demand  for  heavy  clothing 
woolens  was  limited  to  light  re-assortments,  and  transactions 
were  unimportant  in  the  aggregate.  Tweeds  and  repellents 
were  in  light  request,  and  Kentucky  jeans  and  satinets  moved 
slowly.  Indigo-blue  flannels  were  in  steady  demand,  and  there 
was  a  fair  inquiry  for  moderate  parcels  of  flannels  and  blankets 
at  unchanged  quotations.  Worsted  dress  goods,  shawls  and 
skirts  were  severally  quiet,  and  there  was  only  a  moderate 
movement  in  hosiery,  shirts  and  drawers  and  fancy-knit 
woolens. 

Foreign  Dry  Goods.— There  was  a  very  light  demand  for 
imported  goods  at  first  hands  and  the  jobbing  trade  remained 
quiet.  Large  quantities  of  silks,  dress  goods,  millinery  goods 
and  laces  were  presented  through  the  auction  rooms,  and  the 
most  desirable  makes  were  rather  more  freely  distributed  than. 
of  late,  but  at  generally  low  and  unremuneratlve  prices. 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Monuwue  A  Clinton »t«..BrooMyn.  N.  Y. 

Thl«  Companj  1»  authorlied  by  apecial  ch»rt«r  to 
»«M  reMWor,  trustee,  guardian,  executor,  or  ad- 

"^SnactM agent  In  the  sale  or  raanoKement  of 
•JiJ^tMe,  oolleet  interest  or  dividends  receive 
iSBtrraDi  transfer  Wooks,  or  make  purchase  and 
Sreof  GoTcmment  and  other  securities. 

lUillilous  and  charitable  Institutions,  and  persons 
nnf£.o5storaed  to  tlie  transaction  of  business,  will 
SSdUiis  Company  a  safe  and  convenient  depository 
Krmoner.         RIPI-KY  UOI'KS,  President. 
for  money.         cHA8.  R.  MArViN,  VIoe-Pres't. 

KnaAK  M,  CULLKN'. Counsel. 

wm.  B.  Kendall.  Henry  Sanner,    Alex.  McCoe, 
iiihn  P.  Kolfe,      ChiLH.  B.Marvin.  A  A.  Low. 
TlwunM  "ulllvan.  Abm  B  Baylis.  Henry  K  Sheldon 
ttiB.  Plerrepont.  Dan'l  Chauncey,  John  T.  Martin, 
Fax.  M  White,   Joalah  O.  Low.    Kinley  Hopes, 

Au"tln  Corbln.    Edmund  W.  O.irfles. 

*  ■  WM.  B.  BUNKER,  Secretary. 


Financial. 


7?.  tT.  Kimball  &  Co., 
BANKERS  and  BROKERS 

4  Exchange  Co  tri.  New   York, 
It  feart  mtmitrthip  in  N.  Y.  Stack  Exckangt, 

Buy  »nJ  SeU  m  Ccmmiuim,  /or  Cath,  te  «• 

itmrtin,  Stcckt,  Bonds,  and  all  Invtttmtlti 

Steurititt,  in  lolt  to  nuU 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
TO  Broadwa7  &  16  New  St.,  New  Vork. 

ALSO, 

Cob.  Maibbn  Lane  &  James  St.,  ALBANY,  N.  Y. 

Transact  a  General  Banking  Business. 

STOCKS  and  BONDS  Bought  and  Sold  on  Com. 
mission,  and  carried  on  Marulns. 

Deposits  received  and  Interest  Allowed. 

H.  L.  Grant, 

N«.     14S      BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 


Theo.  V.  Sand.     Max  B.  Sand.     John  Sickbls. 
EDWARD  A.  PirriT,  Member N.  Y.  Stock  Excb. 

Sand   Brothers  &  Co., 

BANKERS  AND    BROKERS, 
54   IVall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMBRCIAL  PAPER  NEGOTIATED. 


.  WM.   C.   NOYES, 

«I    NASSAU    STBEET,  NBUT    YORK, 

DEALER  IN 

CilS    STOCKS    A.\I>    BO.\fDS, 

TELECRAPH    STOCKS, 
TRUST    C031PANYS'    STOCKS, 

RAILROAD  STOCKS  AND  BONDS, 

AND 

MISCEI,I.ANEOU8    SECUKITIES. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
a  Kxclianse  «o»irt,  N*w  Y«rk. 

WAL8TON  H.  BROWN.  FRBD.  A.  BROWN. 

Walston  H.  Brown  &  Bro. 

BANKERS 

11    Pine  Mreet,    Nenr  York. 


SPBCIAL  ATTENTION  GIVEN  TO    THE  NEGO- 
TIATION OF 
RAlIiKOAP    SECURITIES. 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

■  Nos.  87  dc  39  "Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  ■SOLD  <'N  COMMISSION. 

C.  A  BOTTRICK,  Member  of  the  N.  Y.  Stock  Kxch'Ko 
Wm.  Elliman.  Memoer  of  the  N.Y.  Mining  Exch'ge 

C^  Co. 

£:  A  N  K  E  R  S  , 

No.    18    WALI.    SXREE-T, 
Netv    York. 

Transact  a  General  BanUinR  Business,  including 
he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  marerin. 

Buy  and  Sell  Invextment  Secnrlttea. 

P.  O.  BOX  2.B47. 

A.  U.  EIDDSB,     WAYLAND  XBASE.     B.  J ,  MORSE 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

T  'Wall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 

Special  attention  to  business  of  country  banks. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

OAS    SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL   KINDS   OF 

BROOHIiYN     SECURITIES, 

DEALT    IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Insurance. 


OFFICE    OF   THE 


Sheldon  &  Wadsworth, 

10    WAlIi    STREET, 

BANKERS    AND    DEALERS    IN 
BONDS    AlVD    STOCKS. 

MX  classes  of  ncKotlable  securities  bought  and 
old  at  the  Stock  Exchange  on  Commission.  Ad- 
ances  made  on  same. 

WM.  c.  SHKLDoy. Wm.  b.  wadsworth. 

ALBERT  H.  VKBVAM,  KDWABD  N.  BOND. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  Neir  Street,  Neir  York. 

Stocks,  Bonds  and  Governments  Bought  and  Sold, 
strictly  on  Commission,  either  for  Investment  or 
carried  on  margin. 

C.  I.  Hudson  &  Co., 

8  EXCHANGE  COURT,  NEW  XORK, 

Branch  OflBce  and  Private  Wire 

at  the  "CUMBEiiLAND,"  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

marpin.  aH  securities  dealt  In   at    the  New  York 

btock  Exchange. 

B,  R.  Lbab.       C.  I.  Hudson,      T.  H  Curtis. 

Member  N.  Y.  Stock  Kxch. 

EDWARD  POHBROT,  W.H.  COX.JR.,  OSCARB-SHITH 

Pomeroy,  Cox  &  Srrtith, 

BANKERS   AND   BROKERS, 
No.    37    BROAD    STREET. 


ATLANTI  C 

Mutual     Insurance    Co. 


Nkw  Yokk,  January  24, 1880, 

The  Trustees,  In  conformity  to  tho  Charter  of 
the  Company,  submit  tho  foUowiag  Statement 
of  its  affairs  on  tho  31st  December,  1879 : 
Premiums  received  on    M.arlno 

Risks,  fi'ora  1st  January,  1878, 

to  31st  December,  1879 $3,699,066  58 

Premiums  oa  Policies  not  marlr- 

edoff  1st  January,  1879 1,671,981  91 

Total  amount  of  Marino  Pre- 
miums   $5,371,048  4a 

No  Policies  have  been  issuied 
upon  Life  Kisks;  nor  upon 
Fire  dleconnected  with  Marine 
Bisks. 

Premiums  marked  off  from  1st 
January,  1879,  to  31st  Decem- 
ber, 1879 3,875,101  26 

Losses  paid  diMng  the  same 
period 1,524,331  04 

Beturns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank,  and 
other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,  and 
otherwise 1,307,900  00 

Real  Estate  and  claims  due  the 
Company,  estimated  at 500,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,522,826  35 

Cashin  Bank 231,455  16 


Stcuiiiiitiips. 


O  N  L,  Y 


Direct  Line  to  France. 


GENERAL   TRANSATLANTIC  CO. 


Betiveen  New  York  aud  Ilavre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eur- 
lish  Kaiiway  and  the  discomforts  of  crosains  the 
Channel  in  a  small  boat. 

P.  DE  LESSEPS,  TorlolB Wed.,  Nov.  17,  S  P.  M, 

CANADA,  Franguel Wed.,  Nov.  24, 10  A.  M. 

ViLLEDE  Marseilles,  Chours,  Wed.,  Dec.  1, 2  P.M. 
PKICB  OF  PASSAGE,  (including  wine;; 

To  Havre— First  cabin.  $100  and  $.S0.  Steerage 
|2«,  including  wine,  budding  and  utensils. 

Return  ticltets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnaia  of  Paris  in 
amounts  to  suit. 

liOmS    DE  BEBIAN,  Agent, 

6  Bo\rliug  Green. 


Total  Amount  of  AsMts $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing certificates  of  profits  will  ho  paid  to  the 
holders  thereof,  or  their  lepal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next. 

Fifty  per  cent  of  the  Ontstandlne 
Certificate*  of  the  issue  of  1876,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
Interest  on  the  amoimt  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  tho 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  DlTideud  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certificates  wUl  be  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

jr.  H.  CHAPIHAN,  Secretarr. 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  H.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlles,  ' 
John  EUiott, 
Alexander  V.  Blake, 
Robert  B.  Miatum, 
Charles  H.  Marshall, 
George  W,  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgis,  James  G.  Do  Forest, 

Adolph  Lcmoyne,  Frederick  Chauncey, 

Benjamin  H.  Field,         Charles  D.  Leverlch, 
Josiah  O.  Low,  WiUiam  Bryce, 

William  E.  Dodge,  William  H.  Fogg, 

Royal  Phelps,  Peter  V.  King, 

Thomas  F.  Yoiuigs,         Thomas  B.  Coddiugton, 
C.  A.  Hand,  Horace  K,  Thurber, 

John  D.  Hewlett,  WiUiam  Degroot, 

William  H.  Webb,  Henry  CoUins, 

Charlae  P.  Burdett,        John  L.  Riker. 

J.  D.  JONES,  President. 
•CHARLES  DENNIS,  Vice-President. 

^fl.  H.  H.  MOORE,  2d  Yioe-President. 

A.  A.  RAYEN,  34  Yioe-Preeldenti. 
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Inrarance. 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadway,  N.  Y. 

Assets,      ....       $4,083,296  81 
Surplus,        ....         872,484  u6 

JAMES  BUEU     President. 

lIlBERAL  AND  IMPc  KTANT  CONCESSIONS  IN 
LIFK  1N8U11ANCK  CONTUACTS. 

Examine  the  new  form  of  Policy  issued  by  the 
United  States  Life  Insurance  Company  before  in- 
surinK  elsewhere. 

After  the  premiums  for  three  or  more  years  ha^o 
been  paid,  upon  recelvinK  the  required  n(»tlce  from 
theasHurud  the  (^ompiiny  will  continue  the  Pollcv 
In  force  without  furtner  piiyments,  for  Its  FULL 
FACE,  for  such  a  period  as  the  KNTIKK  UESKUVE 
will  curry  it. 

Should  the  d  ath  of  the  insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n? 
deduction  being  made  for  foreborne  or  unpaid 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  orlgina 
default. 

The  new  form  of  Endowment  Policy  provides:— 
That  if  theBNTlKE  RESERVE  Is  a  greater  sura 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shiill  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  KeHerre. 

NO  SUKUENDKU  of  the  Policy  is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nishel  by  the  Company. 

AKTEU  TllUKK  YEARS.  ALL  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years.  INCON- 
TESTIBLE  FOR  ANY  CAUSE.  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars jcivinK  full  particulars. 

Office  of  Middle  Department,  Boreel  Building, 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't , 


HOME 

Insurance  Compan\ 

OF     NEW     YORK, 

OFFICE,    119    BROADWAY. 

Flfty-Fonrtb  Semi-annual  Statement, 

SHOWING  THE 

CONDITION  OP  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1830. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Rc-iusurance 1,856,954  00 

Reserve  for  UiipiUd  Leases 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets $6,390,233  89 

SCmmARY  OF  ASSfcTS 
Held  in  the  Uiated  Suites,  available  for  the  PAY- 
MKNl'  of  LOSSES  by  FIRK  and  for  the  protec- 
tion of  Policy-Holders  of  FIKK  INSUKANCK: 

CaahlnBunlis »32«,682  45 

Bonds  and  mortRaKes,  beinp  first  lien  on 

real  estate  (worth  t4.1«,950) 1,«52.928  00 

United  States  ,-tocks  (market  value) 2,724,500  UO 

Banlt  and  railroad  stocks  (market  value)  339,570  25 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans    on   stocks,  payable   on  demand 

(market  value  »i.O«,a»  49). 658.250  OO 

Interest  due  on  1st  July.  1880 83,310  47 

Balance  in  hands  of  agents 142,10:1  (V. 

Real  estate 66,10116 

Premiums  due  and  uncollected  on  poli- 
cies Issued  at  this  office 8.429  88 

Total »6,3«0,233  89 

CHAS.  J.  MAKTIN,  Presldeni. 
J.  H.  WASHBVKN,  Secretary. 


Coniiiiercial   Cards 


Commercial  Cardi. 


Brinckerhoff,    Turner 
&    Co., 

HaDUtACiarer^  •tnd  Dealers  In 

COTTON  SAILDUCK 

And  all  klnda  of 

COTTON  CANVAS,  KKLTING  DOCK,  CAR  COVKl, 

me,  BAGGING,  KAVKNS  DUCK,  BAIL  TWINK8 

*C.    "  ONTARIO  ■  SEAMLKS8  BAGS, 

•'AWNING  8TRIPKS.' 

Also,  AventB 

United   State*  BnnttnK   Company. 

A  fall  sapplj  all  Widths  and  Colors  atwarg  in  stock. 

No.  inn    nnane    Street. 

E.R.Mudge,Sawyer&Co 

AOKNTS    FOR 
nrashinston  mills,    Cblcopee  Mrs.  Co. 

Burllnict'iii  'Woolen  Co., 
£llerton  New  Olllla, 

/ttlantlc  Cotton  milN 
Saratoga  Victory  Mfg.  Co.,  Ocean  miilH 

AND 

Hosferr,  Sbirtm  and  Drawers 

iTom  Various  Mills. 

NEW  YORK,  BOSTON, 

4S&15  White  Stkekt,        15  Chaunoey  Stkiit 

PHILADELPHIA, 

J.  W.  DAYTON,  280  CHJISTKUT  BXIUUET, 


Russell  &    Co.,   China, 

COMMISSIOMMEBCnANTS  AND  SHIP  AOXNTH, 

IIonarKoncl'nnian,  Aiiioy,  Paachaw,»4haBK 

uul  and  lluuUow. 

Agent  In  AMorlcn,    M.   w.   POMEItOY,  Jr. 

Now  York  Office,  59  Wall  Stkkiit. 

Boston  Ofllcu    44  CIKTUAI.   bTBUT. 


George  A.  Clark  &  Bro., 


_  A.vr 

lailiXTARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW    YORK. 


No.   H  Old  >Hp,  New  Fork. 


CiUTlnlLiJ 

J.B8eJ.M.C0RNELI 

139  TO  143  CENTR  E  ST,  NX 

VITROUGHT&CASTIRONWORH 

IFALLKINDS.FOR  BUILDINGS &C 

Repairs  Promptly  Attended  To. 


C'OUOD. 


^tu\  Wtm. 


GOLD  MESAIi,   PABIS,   1878. 

Hia  Ctlthrated  yumhersy 

303-404- I 70-35 I -332, 

and  hia  other  ttylea  mat/  be  had  o/atl  dealers 
throughout  the  world, 

Joseph  Gillott  &  Sons.        New  Tork. : 


UTUALIIF 


OF  NEW  YORK. 

F.S.WINSTON,  PRESIDEN- 

SSUES   EVERr  APPROVED  DESCRIPTION  O 

.1FE  AND  ENDOWMENT  POLICIE: 

)NTERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  lET.H  |842. 

MASSETS  OVERS  80,000,OOC 


R  op 


JOHN     W. 
43  B 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  ANU 
HOISTING       PURPOSES 
ucliDcd  Planes,  Transmis- 
ion  of   Power,   &c.    Also, 
[Giilvaniscd    Charcoal    and 
HB  for  Ships'  KlKKlnff,  Sus- 
pension   Bridges,    Derrick 
uys,  Kerry  Hopes,  4c.    A 
LVKe  stock   constantly  ou 
hand  from  which  any  de- 
sired    lengths      are     cut 
FLAT  STEEL  AND  1R0» 
UOl'KS    for    Mining    pur- 
poses manufactured  to  or- 
der. 

71.*  SON    &    CO., 
',adn-ay,  New  Vork. 


HKSMY  H.  WARI. 


Oiixia;  BcanonXM 


Ware  &  Schrocder, 

OOTTON    C0M.VIISS10.N    MEECHANT8, 

1 1 1  Pearl  Street,  New  York. 

Bpeoltlsttcnfknpiildtu  the  execution  of  ordgr* 
cr  the  porobw e  or  tale  of  contracu  for  f  atuw  de- 
II 'try  of  cotton.   Lib«r«l  wiTuoea  made  OD  eoa 
•  Mrnment*. 


WM.MOHB.  U.  w.uanimahk.  CLUMtuBTueauu 

Mohr,  Hanemann  &  Co., 

C<>TTON    BROKERS, 

123      PEABL     STHKET, 

HXW    TORK. 

Special  attention  Klren  to  the  ezccntlon  ot  0B> 
DEBS  FOR  rUTURB  CONTRACTS. 


E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MBBCHANT8- 
No.    10   Old   Slip,    New    York. 

XOODT  &  JEMISON,  Gal?e8toii,  Texas. 

Geo.  Copeland  &  Co., 

COrrON    BROKEKS, 
138    PEARL    STREET.  NEW  YORK. 

WALTER  &  KROHN, 

COTTOIV    BROKERS, 
53    BEAVER  STREET,  NEW  YORK. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

IIT    Pearl   Street,   New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe' 
Gated 


James  F .  Wenman  &  Co. , 

COTTON    BROKERS, 
tto,  1 46  Pearl  Street,  near  Wall,  N.  1 . 

Established  (in  Tontine  BulldinK)  ISIO. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  I  BONDS,  Ac, 

85  WILLIAM  STREET,  NEW  TORK. 
Orders  In  '*  Futures"  executed  at  N.T.Cotton  Rzch 

J.  P.Billups  &  Co., 

COTTON- 
COMMISSION    MERCHANTS, 
Noe.   74    &   76  Wall    Street, 

(SxAUKN's   Savings   Ba.nk   Buiu>iiiaj 

NEW    TORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton ;  also, 
execute  orders  '  or  Purcha-oo  and  ejale  of  fstoclu  ucd 
Uonds  for  Southern  account. 

A.  L.  Leman  &  Co., 

COTTON    BROKEKS, 

No.    ICO     SECOND     STREET, 
niACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  shipment  o. 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  references  furnished.  Correspondent 
solicited. 

Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVBG,     niSS. 

Orders  to  Purchase  Cotton  In  our  market  solldtei 
Kefer  to  Messrs    WOODWARD  A  STIIXMAK 
New  Tork. 


▼1 
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Cotton. 


Woodward  &  Stillman, 

SEAMEN'S   BANK  BUILDING, 

Son.  »4  *  7«  WaU  Street, 

NEW  YOBK. 

eENEBALCOMMISSION  MERCHANTS 

■.OANS  nADB  ON    ACCBPTABI-E 
SECI7RITY. 

liberal  B<lTaBce«  made  on  Conslenments. 

{^eoial  attention  paid  to  the  exeonUon  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
dallTerT  of  cotton.        ^ 

W.C.  WATTS.  DATID  HASWELL.  CHAS.  W.  WATTS. 

Tbomas  J.  SLAnoHTER,  Special. 

Watts,  Haswell  &  Co., 

96  8TOSE  STREET,  NEW  YORK, 

COTaX)N    FACTORS 

AND    COMMISSION    MEKCHANTS, 

'Watts,  Haswell  *  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W. 
C.  Watts  4  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
ji  Liverpool  for  fnture  delivery,  etc. 

W.    C.    WATTS    &    CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 
BmAH  POOL.  BARTLKTT  S.  JOHNSTON. 

Pool  &  'Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

B3    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  y.,  New  Orleans  andXiverpool. 


Cotton. 


ljraXA17,  A  ZRAHAU  A  CO., 

New  Orleans,  La. 


LXHHAir,  DUBB  &  Co. 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 

conmissioN  jherchakts, 

40    EXCHANGE    PLACB, 

Neiv   York. 

brders  cxeented  at  the  Cotton  E:scbanges  In  New 
^orkand  .^iverpo»l  and  advaxces  made  on  Cotton 
&nd  ottier  produce  conslffned  to  us,  or  to  our  corre- 
apondenU  In  Liverpool,  Messrs.  B.  Newgass  &  Co. 
iknd  Messrs  L.  Rosenheim  &  Sons. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  Neiv  York. 

I.lheral  advances  on  consignments  of  Cotton  for 
Bale  in  New  York  or  Liverpool.  Especial  attention 
given  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. 


CHAS.  r.  HOHORST, 


JOHN  R.  BARRETT. 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS, 

No.    135    PEARI.    STREET, 
KeiT  York. 

ttecelve  Censlgnments  of  Cotton  and  other  produce. 
UBERlAL  ADVANCES  MADE. 
Special  attention  given  to  orders  for  the  purchase 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISiSION     MEKCHANTS, 

Ain> 

FINANCIAL,    AGENTS 

133   Pearl  Street, 
P.  O  Box  3,909.  New  York^ 

Advances  made  on  Conslgaments. 
Special  Mraonal  attention  to  the  purchase. and  sale 

Si^RS^^"^^^^  ^^'^  futuke'^delivkrt    ok 

Waldron  &  Tainter, 

GENERAI.  COTTON  nERCHANTS, 

97  PEARL  STKEET,  NEW  YORK, 
mtnre  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 


INMAN,SWANN&Co 

COTTON    • 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  York. 

loans  MADE  ON 

SOUTHERN    SECURITIES. 


Henry  Hentz  &  Co., 

GENERAL 

coninissioN  itierchants, 

8  Sontii  'WUIIam  St.,  Nenr  York. 

Advances  made  on  Consignments  to 
nieasrs.    JAMES    FINI.AY    ic    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

jnessrs.  FINI.AY,  MUIR  &  CO., 

CALCUTTA  AND  BOMBAY. 

CONTRACTS  FOR  FUTURE  DELIVERY    COT- 

TON  bought  and  sold  on  commission  in  New  York 

and  Liverpool:  also  at  New  Orleans  through  Messrs. 

Samuel  H.  Buck  &  Co. 


Bennet  &  Foulke, 

COMmSSION    IHERCHANTS, 

X31     PEARIi    STREET, 

NEW    YORK. 
Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
deUvery. 


Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 


COMMISSION     MERCHANTS, 


140  Pearl  (Street,  N.  Y'. 


miscellaneous. 

Whiting  Paper  Co., 

HOLl'OKE,    MASS. 

Bankers'  Ledger  nnd  Record  Papera. 
Machine  Hand-Made  Papera. 
Antique  Farcbment  Papers. 
Plated  Papers. 
Bond    Papers, 

AGENTS: 

JAIUES    D.    AVHITITtORE    Sc    CO., 

45  BBEKMAN  STREET,  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.     I>«tas. 

Branches  in  LEADviLtE,  Bj-jina  Vista  and  Gun- 
nison City,  Col.;  Da  olaS  audiHocsTON,  Tex. 
Sole  Proprietors  of  the  "Oristan'  Badwciser." 
Tradem.irk  registered  it.  1817. 

BUDWEISER    LAGBMBEER, 

IN  BOTILES, 
made  from  imported  Saaaer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  io  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns 
Ask  your  Qrocer  for  CartraiVs  Budweiser. 


Works  at 
Orient,  L.  I 


EtTREKA" 

"  Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Ammoniated  Bone  Superfhosphate  op  Limb, 

AND 

"  ORIENT  COMPLETE  MANURE," 

And  want  a  good  workinfr  apent  in  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

TT.   O.    CRENSHAW,    Pres't, 

Ckenshaw  warehouse, 

Rlelimond,  Va. 


[NOVEMBBB  13,  1880. 
Cotton. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  I.IVERPOOI., 

Receive  consignments  of  Cotton  and  other  Prodacc. 
and  execute  orders  at  tiie  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BKOTHERS    &    CO., 
50  Wall  Stbxit. 

THE    BROliVN 

Cotton    Gin  Company, 

NEir    LONDON,    CONN., 

mancpa'ctukers   op   the   celebrated 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON  GINS  FOE  EXPORT. 

R.  M.  Waters  &  Co., 

eOTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    RROAD  STREET,    NETV    ¥ORK. 

Special  attention  given  to  investment  securiti  s 

lusurance. 

^TNA 

Insurance  Company 

or    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Inabilities  for  unpaid  losses  and 

re-insuraiice  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS $2,418,570 

No.  2  Cortlandt  St.,  New  York. 

JAS.   A.    AI.EXANBER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  Willia'in  St. 

JAMES  E.  PULSFOED,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  As«t.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.    Co. 

OK 

LONDON  AND  EDINBUR«?I1. 

United  Stales  Board   of  Manageiacnt, 

iVJ^TF    YORK  : 

SOLON  HUMPHREYS,  Ch'r'n.fB.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
E.  P.  FABBKT,  Esq.  (I)rexel,  Morgan  <fcCc.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASTOa,  Esq. 

CHAS.  E.WHITE,  SAM.  P.  BLAGi)E>, 

MANAGERS, 
Office  a\  WlUIam  St.,  New  Vork. 

(^ont'pnercial 
Union  Ins.  Ca 

(OF  LONDON), 

ALFRED    PELL, 

Residtnt  Manager, 

Sr  &  89  Wall  Street 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE. 

^  ^tthlx}  ge  Wis  paper. 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  8TATH8 


VOL.  31. 


NEW  YORK,   NOVEMBER  20,  1880. 
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Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  PHELPS, 
JAMES  STOKKS, 
AN80.N  PHELPS  STOKBS, 
F.  P.  OLCOTT, 

45  &  47  Wall  Street,  New. York. 
COMMERCIAL    CREDITS, 

In  Dollars  for  use  In  United  States,  Cuba,  &o., 
n  Ponnde  Sterling,  available  In  any  part  of  the  world- 
Alao,  TKAVELERS'  CREDITS  and       •♦ 
CIRCCIiAK    NOTES; 


Banque 
Centrale    Anversoise, 

Antwerp. 

Pald-Up  Capital,  •  -  9,000,000  Francs. 

BOARD   OF  DIRECT0B8 : 

Pxuz  Gbisab.  President. 

AUBKD  JlAijDixAT  <Orafl Si  Maqnlnav),  vlcePree 
J.  B.  Von  dir  Bkcke  (B.  Von  der  Becke). 
OCTO  GCNTBKE  (Cornellle-DaTld). 

EiaxJI  DE  GCTTAL. 

Ad.  Frank  { ?>ank.  Model  *  Cle.) 

Atjg.  Nottkb  inM  (Sottebohm  Freres). 

Fb.  Dhanw  (MIchiels-Loo8). 

JOH.  Dan.  f  ruEMA.vN,  Jr.  (Job.  Dan.  Fnhrmann). 

Lotns  Webkr  (Ell.  Weber  *  Cle.) 

Jnua  Kautinstkauoh  (C.  Scluntd  A  Cle.) 

TRANSACTS     A 
GENERAL    BANKING     BUSINESS. 


Asa  P.  POTTBK,  Prest. 


J.  J.  Eddy.  Cashier. 


Maverick  National  Bank, 


BOSTON, 


OAPITAIi, 
SCRPLiUS, 


$400,000 
400,000 


COLLECTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted.  Cor- 
respondence invited. 


LBW18  H.  Taylor,  Jb. 


LlNDLBY  HAINK8 


L.  H.  Taylor  &  Co., 

Bankers  and  Brokers, 

140    SOUTH    THIRD    STREET, 

PHIIiABELPHIA. 

DjepOflita  received  subject  to  check  at  sight,  aad 

interest  allowed  on  daily  balances. 

Stocks,  Bonds,  &c.,  bouKht  and  sold  on  commission 

in  Philadelphia  and  other  cities. 

Particular  attention  elven  to  luformatlon  regard- 

ng  Investment  Securities. 


Lummis  &  Day, 

N09.  34  and  35  DRKXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BBOKERS. 

William  Lummis,  Henky  Day, 

Members  of  New  Tork  Stock  Exchange. 


Hatch  &   Foote, 

BANKERS,  No.  12  TTALI.  STREET, 

Binr    AHV    ULL 

GOVERNMENT  BONDS.  STOCKS  AND  MISCEI.,- 

LANEOUS  SECURITIES. 


Financial. 


Mills,  Robeson  &  Smith, 

BANKERS, 

No.   34  Wall  Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
in  at  the  Stock  Ezchanices  of  New  Tork,  Boston, 
Philadelphia  and  San  Francisco. 

Alao,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  Now  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


EDWARD  LAPSLEY,  D.  SKYMOCR  Wli.LARD, 

Members  N.  T.  Stock  Exchange. 

©THUS  W.  FIELD,  Jn.  CYRUS  W.  FIELD, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


Charles  Skton  Henry.       W.  Uoward  Gilder. 

Henry  &  Gilder, 

B2   BROADWAY,    ROOM   10. 

STOCKS,  BONDS  AND  BIISCEIiI/ANEOUS 
SECURITIES 

BOUGHT   AND   SOLD   ON  COMMISSION. 
Members  New  York  Mining  Stock  E^hange. 


J.    C.    WALCOTT    &.    CO., 

BANKERS, 

No.   42   Broad  Street, 

Transact  a  Q«neral  Banking  Business,  buy  and  sell 
on  commission  all  securities  dealt  in  at  the  New 
Vork,  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.  Special  attention 
given  to  Mining  Stocks. 
Jos.  C.  Walcott,  Frank  F.  Dickinson, 

Members  N.  Y.  Stock  and  Mining  Exchanges. 


R.  fT.  Kimball  S"  Co., 

BANKERS  and  BROKERS 

4  Exchange  Ca.trt,  New   York. 
Itjfeart  memitrthif  in  N.  Y.  Stock  Exclkangi, 

Bur  and  Sell  m  Commitsicn./or  Cat\,  tf  *m 

Margin,  Stocks,  Bonds,  and  all  InvetinOM 

Stcnritiie,  in  lote  ta  $uit. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  &  1 5  New^  St.,  New  York. 

ALSO, 

OoR.  Maiden  Lane  &  James  St.,  ALBANY,  N.  Y. 

Transact  a  General  Banking  Business. 

STOCKS  and  BONDS  Bought  and  Sold  on  Cone- 
mission,  and  carried  on  Margins. 

Deposits  received  and  Interest  Allowed. 


A.  H.  Brown  &  Co., 

BANKERS    AND    BROKERS, 
T  Urall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


Financial. 


Oilman,  Son  &  Co., 

BANKERS, 
62    CEDAR    STREET. 

In  addition  to  a  General  Banking  Business,  buy 
and  sell  Government  Bonds  and  Investment  SecuiU 
ties. 


Jesup,  Paton    &  Co., 

BANKERS, 

52  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporstionf, 
arms  and  Individuals  received  upon  favorable  tenu. 

Dividends  and  Intereat  collected  and  remitted. 

Aet  as  agents  for  corporations  In  paying  ooupooa 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  seeuritif  s  bought  and  told  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Draft*  on 
Union  Bank  of  London. 

Wood   &  Davis, 

BANKERS    AND    RROKERS, 

31  Pine  Street,  Ne-w  York. 

GOVERNMENT     BONDS.     MUNICIPAL    AND 
RAILROAD   SECtTUlTIES  UOUGUT  AND 

SOLI)  O.V  COMMIS^SION. 

CHOICE  RAILROAD  MORTGAGE  BONOS 

FOR    SALE. 

C.  D.  Wood.  Sam'l  D.  Oatis. 


Hyi 


rmans  &  Zoon, 

BANKERS, 

AmSTERDAin,    HOLLAND. 

Bonds,  Stocks  and  Securities  (also  not  oAciaUr 
quoted)  bought  and  sold  on  commission.  Bills  ooU 
lected  and  other  banking  business  transacted. 

Cerrespondence  solicited. 

j.  H.  Latham  &  Co., 

INVESTMEXT     SECURITIES, 

N»w   York    City,    Chicago,    ClBcInnntI,    St. 

liOuis,  District  of  Culnnibln,  and 

Government  Seciirltlrn. 

FOREIGN    EXCHANGE. 

52   WILLIAM    8TKEET. 

J.  H.  LATHAM.  F.  W.  PKBBT. 


John  F.  Zebley,  Jr., 

BANKER    AND    BROKER, 

5    BROAD    ST.,    NEW^    YORK, 

(Drexel  Building) 

Dealer   In    Investment    Secnrltles. 

Orders  executed  at  the  Stock  and  Mining  Exchanges. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois.  Kansaa,  MlMOUi*. 
Iowa  and  Nebraska. 

Correspondence  oliclled  and  full  information 
given  on  all  classes  of  bonds  and  stc  cks. ^ 

JOSEPH  P.  ^^0^^-^,^^,J^Si^^^ii,-n 

Lloyd  &  McKean, 

34  W^ALL  STREET,  NEW  YORK. 

Buy  and  sell— on  commission— Government,  Rajl- 
way  and  Miscellaneous  Securities.  Receive  deposit* 
subject  to  check,  and  allow  Interest  on  balances. 

WM.  L.  BREESE.  WM.  P.  SMITH, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

Government  Bonds.  Stocks  and  all  Uvestmeat 
Securities  bought  and  sold  on  commission. 


u 
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Foroisn   Excliaiigc^,^      » 


Drexel,  Morgan  &  Co., 

WALL    8TKBBT, 

CORNSB   OF   BROAD,    NEW   YORK. 


Drexel  &  Co.* 

Me.  M  SocTB  TBimD  St., 
Pbll«delpbla. 


Drexel,  Harjes  &  Co 

n  BouleTard  Hauumann 
Paris. 


DOMESTIC  AND  PORBIQN  BANKERS. 

Deposits  receivcrt  subject  to  Draft.  Socnrltles,  Sold, 
Ac  bouglil  and  Bold  ouCominl86ion.  Intereitt  alloweo 
oii'uenoBit».  Foreign  Kxcharige.  CoBimerclal  Creillu. 
Cable  Transfers.  Circular  Letlert  lor  Tr»Teler«, 
AT<^able  IB  all  parti  of  the  world. 

ATTOB'.VKTS  AMD  AOBNTB  OF 

Messrs.    J.  8.  MORWAN   dc   CO., 

No.  SS  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    50    WALL    ST.,  N.    V., 

BUY  AND  SKLL 

B1L.L.S    OF    IRXCHAWGE 

ONGRKAT  BRITAIN  AND  IRKLAND,  FRANCE, 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commercial  and  Trarelers'  Credits 

IN   SIERLINO. 
AVAILABLE  IN  ANY   PART  OF  THK  WORLD. 

And  tn  Francs,  in  Martinique  and  Guadaloupe. 
KIAKE  XELKGKAPHIC  IKANSFEKS 

OF  i«ioNi<;ir 

Between  this  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  ForeigiiCountries._ 


S.  G.  &  G.  C.  Ward, 

AeXNTS    FOK 

BARING   BROTHERS  4:   COMPANY, 

S2   WALL    STREET,    NEW    YORK. 
28    8TATK  STREET,    BOSTON. 


J.  &  W.  Seligman&  Co., 

BANKERS, 
69    EXCIIANti«    PLACE, 

OORNBR   BROAD   STRKBT.   MtW    lOKK. 

[ssne  Letters  of  Credit  for  Trarelers, 

Payable  in  any  pa;   of  Bnrope,  Asia,  Afrtea,  Anstralls 
snd  America, 

Draw  Bills  of  EzNiunge  and  matte  telegraphic  traui. 
fers  of  money  on  Bnropn  and  CaliforBia. 


John    Munroe    &    Co., 

No.  8  TTall  Street,  New  York, 
No.    4     Post    Office    Sqaare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MVNROE    &    CO.,    PARIS. 

BTERLINO    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CiROtOAB   Notes   autd   Cksdits   roB  T&atstjbbb. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,    LOKDON  ; 
UANCHESTER    Sc    COUNTY     BANK, 

"  LIMITED  i" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKINC    COMPANY, 

BELFAST,    IRELAND 
AND  ON  THB 

NATION.AL    BANK    OF   SCOTLAND, 

EDINBUEO,  AND  BRANCHES; 

ALSO, 

r'ARLK  TRANSFKKR  AVI)  LETTERS  OF  CKKDIT 


No.  25  Ftne:street,  New  York. 

Purchase  and  sell,  on  Commission,  GOVERNMENT. 
STATE  MUNICIPAL  and  RaIlrOAU  BONDS 
and  STOCKS,  and  nil  classes  of  Securities  dealt  in 
at  the  NEW  YORK  STOCK  EXCHANGE,  or  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
negotiated.  Interest  paid  on  WEPOSITS  subject  to 
chfioka 

WILLIAM  B.  HATCH. 

THOMAS  H.  BOUDiSN  FRANK  JENKINS 


Foreign  Exchange. 


KLnoblauch 

&  Lichtenstein, 

BANKERS, 

29  WlUlam  St.,  cor.  Exchange  Place. 

NEW    YORK. 
Vake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
a  all  principal  cities  or  Europe. 

SPECIAL   PARTNER, 
DKUTSCIIE    BANK,    Berlin. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exeliange,  Stocks  and  Bonds, 

«3    Wall   Street,    New    York. 

Special  attention  paifl  to  orders  at  the  New  Yort 
stock  Exchange  and  New  Y.orlt  Mining  Board. 

Canadian    JBaiiCi». 

Merchants'    Bank 


OP 

CANADA, 


Capital, 


$5,a00,U00  raid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  McLBNNAN,  Esq. 
HEAD    OFiriCE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS  : 
LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
chanfje.  Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  oflices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
aeauripLiuu  ul  foreign  banking  business  undertaken. 
New  York  Agency,  48  Excliange-place. 

HENRY  HAGUE. 

JOHN  B.    HARRIS   JR., 


Agents 


Bank   of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$12,000,000,  Gold. 
S,000,OOU,  Gold. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

E8TABLISUED  IN  1883. 

Pald-Up  Capital,  12,00»,000  Guilders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  ii.  Batavia,  Soerabayaand  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and   transact  othes 

business  of  a  tlnanciai  character  in  connection  vltb 

'  he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    Sc    CO., 

AGENTS  roil  NOUTH  AMEKICA, 

18    WALL    STREET,    NEW    YORK, 

28    STATE    STREET.    BOSTON 

Nederlandsche 
Handel-Maatschappij, 

The  Nellierlaud  Trading  Society 

OF    HOLLAND, 

ESTABLISED  1834. 

Paid-up  Capital,  36,000,000  Florins. 
($14,400,000,  Goia.) 

Execute  orders  for  the  purclisse  or  sale  of  Merchan- 
dise, liouils,  htocks,  and  other  securities,  in  tho 
U  ul;ed  states,  Europe  and  tlie  Kast ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

" ~ Agent* 


OLIVEi!  S.  CAP.TER,    )      Agen- 
STANTON  BLAKE,        S  for 

HENRY  E.  HAWLKY^,  )   Amerli 


GEOKGE  STEPHEN,  President. 

C.  F.  SMn'HERS,  General  Manager. 

NEW   YORE    OFFICE, 
Nos.  59    &.  61    WALL   iSTREET. 

WALTER  WATSO.V,  )  Acpnts 
ALKX'B  LAKG,  J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers  ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world ;  issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Bircliin  Lane. 

AGENCY    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    62    WALL    STREET.  I 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, )  .„„„,, 
W.  LAWSON,  i  Agents. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  B.  HOWLAND,  President ;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,   TORONTO. 

BBANOHSa: 

ST.  CATHARINES,  PORT  COLBORNE,  ST.  THOMAS, 

INGEP.80LL,  WKLLAND,  DUNNVILLE,  FEIiGUS. 

Dealers  to  American  Currency  and  Sterling  Exchange* 

Agents  in  London :        1   Agents   In  New  York: 

BOBANQUET,  SALT  &  CO.,    I        BaNK  OF  MONTBKAI,, 

93  Lombard  street.        |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dlsv.ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  Tork. 


America 
New  Yoke,  January  1,  1^79. 

Office,    142    Pearl   Street     New    Yorli. 

Adolph  Boissevain  &  ( ^'O. 

B  A  N  K  E  I{  S 

ANP 

COMMISSION    MERCHANIS 

AMSTERDAM,    HOLLAND 

N   Y.Correspindents.— Messrs.  BLAKE  BROS.  ACO 

Hong  Kong  &  Shanghai 

BANKING   COKPOIIATION. 

CAPITAL  (paid-up) fS.OOO.OOO 

KESEKVK  FUND 1,600,000 

HEAD  OFFICE,  BONO  KONG. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Billspayableat  Bombay, Calcutta,  Singapore.  Saigon, 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Slianghai,  Hankow,  Yokohama,  Uiogo,  San  Francis^ 
CO  aud  London. 
A.  M.  TOWNSEND,  Agent.  59  TTall  St. 

Caliiornia  Banks. 

The     Nevada    Bank 

OP 
SAN     FRANCISCO. 

New  York  Agency,  62  Wall   St. 

SURPLUS,     IXA'ESTED    IN    U.    S.    BONDS, 
S4,tOO,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  IJraws  Exchange, 
Fureitn  and  Inland,  and  makes  Transfers  of  Money 
by  'I'elegraph  and  Cable. _^ 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCISCO  Ufilce,  422  California  St. 

NEAV  YORK  Agents,  J.  &  W.  Sehsman  &  Co. 

BOSTON  Correspoud'ts,  Massaeliiieetts  N.  B'k. 

Antliorlzed  Capital,    -    -    $6,000,000. 
Paid  up  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com. 
merclai  credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FllED'K  F.  LOW,  (-MimMMrs 
lUNATiS  STEINHART.  J  Managers. 

P.  N.  LILIBNTIIAL.  Cashier. 


'  Bo.ston    Bankers. 


Parker  &  Stackpole, 

BANKERS, 

No.  68  DEVONSHIRE   STREET, 
BOSTON 


NovEMBEn  20,  1880.  J 
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Bo§ton  Banker§. 


Oeo.Wiu.Ballou&^Co 

BANKERS, 

14  Wall  Street,         73  DeTonahlre  St., 

NEW  YORK.  BOSTON. 

Diposns  Bbceitid  and  intuucst  aixovid. 

Cbolce  RAII.ROAD  and  ITIVNICIPAIi 
SKCUKITIES   For  Sale. 

Geo.  Wm.  Balloit.  Qio.  H.  Holt. 

Tower,  Giddings  &  Co., 

B  A  N  K  E  K  8  , 

Ko.  83    DEVONSHIRE    STREET, 

BOSTON. 

9rdcn  for  Stocks  executed  In  Boston,  New  York 
and  other  markets. 

Brewster,  Basset  &  Co., 

B  AN  KBRP, 

Ho,    SS    CONGRESS    STREET, 

BOSTOS. 

UEMBERS  OF  THE  NEW  YORK  AND  BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealers  in  Alanicipnl,  State,  Railroad  and 

I'nited  StatCH  Bonds. 


Financial. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    BOSTON. 

DEALKR8    IN     GOVERNMENT    SECURITIES" 
State,  Citj,  County  and  Railroad  Bonds. 


Specialties  hade  of  Stocks  or  the 

American  Rapid  Telegrrapli   Company 

AND  THK 

Cosihniriacliic  Mining  Companj, 

Br 
J.    TT.     ITIACKIINTOSII    &    CO., 

(Members  Boston  Stock  Exchange), 

BANKERS    AND    BROKERS, 

No.  42  Cousreas  Street,  BOSTON. 


Soutlicrn    Bankers. 


Wilson,  Colston  &  Co., 

BANKKUS    ANu    l>H0Kiti<8, 
BAI.Tim.ORE. 

INVESTMENT  and  VIRGINIA  8ICURITLBS  • 
tpeclaltr. 

Oorrespondence  lOlicUed  and  iufom.atlon  far. 
Blibed. 

N.  1 .  ComBXBpoKOKKTs— McKlm  Brothers  *  ro. 


B.  K.  UsBBDas,  Pres't.      A.  K.  WAi.KXB,Ca8talei. 

First  National  Bank, 

W^II.l«IlNtiTi(»N,  N.  C. 

Cnlleetiost  made  on  all  parts  of  the  UiUted  States 


HOS.  p.  MILLER,   R.D.WILLIAMS,  JNO.  V.UILLSR 
CHAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS. 
MORILE:,     ALABAMA. 

Special  attention  paid  to  collections,  w*i,h  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment. 

Correspondentfl.— German-American  nank.  New 
York  ;  Louisiana  National  Bank,  New  Orleaas  ;  Bank 
|>     of  Liverpool,  Liverpool. 


^Vestcrn  Banks. 


i 


P.  F.  Keleher  &  Co., 

305  OI4IVK  STREET,  ST.  IjOUIS,  I?Io« 

First-class  Western  Investment  Securities  for 
sale.  St.  Louis  City  and  States  of  Missouri,  Kunsas, 
Texas.  Arkansas  and  Colorado  Bonds  a  specialtf. 
Full  information  given  In  reference  to  same  on  ap 
llcution.    Coupons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

BEAI.    ESTATE    AND     INSURANCE, 

89  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANSAS. 

Loans  negotiated.  Collections  made.  Taxes  paid. 
Municipal  Securities  bought  and  sold. 


BONDS    OF    SURETYSHIP 

For  OlBcers  and  Employees  of  Bank 
and  Railways. 

No  BANK  OR  RAILROAD  KMPI.OYEE  NEED  ASK  HIS 

tRIENDB  TO   BEC'OUK  OK  Co.VTINUS  Ul8 

SUHKTIKS,  AS  TUE 

Canada  Guarantee  Co. 

GRANTS     BONDS     OK     8KCURITV     KOll    ALL, 

ELIGIIII.K  MEN  l.V  HVCH  POSITIONS  AT  A 

TRIKU.\(;  CHARGE  PKK  ANNIJ.M. 

This  company's  SurolyHhlp  Is  accepted  by  many 
of  the  principal  U.  S.  Ilullroud  Companies  and  some 
f>f  the  HuiikN.  In  Cuniidii  Us  Bunds  are  ni»w  almost 
uiiiver^ully  roQulrtMl  by  tlie  (governments,  Banks, 
Kiillwiiyn,  and  Coinnionlnl  InstltutUins. 

The  Canada  Guaiiantke  Co.>ipany  Is  the  only 
Company  on  the  American  Continent  that  has 
successfully  conducted  this  business.— a  result  of 
which  is  that  It  htiM  been  able  to  estuhiish  a  Jhmtu 
svstem  for  those  wlm  huve  be«)n  3  or  more  years  on 
the  btioks.  n  ereby  the  sulinequent  premiums  are 
annually  reduced.— t)if  rrttttctioH  Ikit  ytar  U  tram  15 
to  35  per  cfnl  on  Ihf  nswil  raU. 

Xhe  advantaces  of  transacting  business  with  this 
Company  are  that  it  Is  a  well-establlrhed  Institu- 
tlon,  and  has  ample  reserves,  over  and  above  Its 
capital,  to  provide  a^iiinHt  exceptional  reverses. 
The  most  complete  ami  reliable  information  is  ob- 
tained as  to  the  anteceiUnls  of  Kmployees.aod  this  is 
really  of  the  llrst  importance  to  the  Emploier,  as 
also  the  system  of  periodical  supervision  and  revls* 
ion  of  those  on  the  Company's  Books. 

Over  flOO.noo  have  already  been  paid  by  this  Com- 
pany f()r  losses  by  uufaithful  employees,  with«tit  a 
ainylt.  content  itt  law. 
The  Available  Assets  of  the  Company  (at 

aist  Dec,  187H)  over  and  aboTS  uncalled 

Capital,  were $110,046 


And  the  Gross  Resources H'76.4fl6 

(See  Report  to  Government  to  December  3Uth,  18*78, 
Just  published.) 
Prospectus,  Forms,  lic,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
360  »t.  James  Street,  Montreal. 
EDWARD  KAWLINU8,  Manager. 


John  S.  Kennedy. 


J.  Ke.vnedt  Tod. 


J.   S.   Kennedy  &   Co., 

Banliers  and  Merchants, 

No.    63    WILLIAM    STREET, 
New  York. 

BUT     AND     SELL 
RAILROAD    IlfY£STiI£XT    SECURITIES: 

COLLECT  Coupons  and  Ditidends  ; 

NEGOTIATE  LOANS  AND  DRAW  BILLS  OF 

EXCHANGE  ON  LONDON. 

All  business  relating  to    the  Construction  and 
Equipment  of  Railroads  undertaken. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
2  Exclianice  Conrt,  N  »w  York. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y.  STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Margin 
or  for  investment. 

Complete  Financial  Report  Issued  weekly  to  our 
correspondents. 


Daniel    A.  Moran, 

27    PINE    STREET, 

NEW    YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Negotiates  Plrst-CIass  Railroad,  State, 
and  City  Ijoans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
al  Securities  dealt  In  at  the  Stock  Exchange. 

A  choice  Une  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited. 


l3oodi|t 


&  So. 


BANKERS, 

5S  Broadway,  cor.  Exchangee  Place, 

TRANSACrr  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  -MAR. 
QIN.    BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 
D.  A.  BOODT.  C.  W    MCLBLLAN,  Jb. 

Reuben  Lxland,  F,  Q.  SAI.Tu^'SIAIX. 


Financial. 


FIDELITY    GUABANTEE    BUNDS 

ARE   ISSUED    BY    THE 

FIDELITY    &    CAMVALTY    CO. 

Of    \BW    YORK, 

i^Pfi.""'.?.'^""*"/  '""•«  United  States gnarsntas- 

™'1„.^''  "?"'"'  of  persons  h.,lulaK  |K>.lllons  of 
PvPiV.','!!/.'.:.'!:'^  ".';■'  re.iK.n.n.lllty.lhus  .ecurlnl  a 
hi.  ,'^J"'*"^  Gi;AUA!<TKKln  lieu  o(  a  per..'n«l 
bond  where  seLurlty  Is  required  fur  th«  falltaful  u«r- 
loriiMince  of  the  duties  of  employees  la  all  (lUsltloDS 

Full  informstion  can  be  obtained  at  tli*  oOos,  181 

W«.  M.  It'lCHAHDH.  President. 

Lyman  W.  Uhiugh.  Vice-President. 
Jons  M.  CllANK.  Kecrelary. 
n.n.^, ...    ,,    ''■""'*Mi>. Sta  UK,  (Jeneral  Agent. 

Wllllums,  W.  G.  I.OW.  A.K.  Barnes.  II.  A.  Hurlbat. 
Goo  S.  Coo,  I.  S.T.  Stranah.n.t  harks  DennU.  Wm. 
M.  Ulchards,  li  II.  ciaHln.  John  D.  Mmirs,  Lymaa  W. 
Brlggs,  S.  B.  Chittenden.  .-»■.—«  ••. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BAKKEBS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 
COMUEBCIAL  AND  TkAVELKIIS'  C^KKOITS. 

CORIIESI-O.VDEXTS  : 
BARING  BROTHERS  Sc  CO.,  LeadOB. 
PERIEK  FRERES  ic  CO.,  Paris. 
MENDELSSOHN  &  CO..  Berlla. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REOULAR  AUCTION 
SALES  of  aU  cluwes  of 

STOCKS    AND    BONDS 

ox 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAN   H.    MVLLER    *   SON, 

No.  7  PINE  STREET,  NEW  YORK. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

SIiiALEK9  IV 

Flrst-Class   luveisiuieut    SeearlUas. 

QOVKRN.MENT   BONDS,   STATE.  CITY,  COUNTY 

RAILROAD  ft  MISCELLANEOUS  SECUKITIU 

Bought  and  Sold  on  Commission. 

Virginia  Tax-SKeivadI*   Ooupom    Bought. 

SOUIHERN   SBCURITIBB    A    SPEOlAJ,lT. 

loans  negotiated. 
Interest  allowed  on  Deposits. 

A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnnt  Plftce,  PHILADKI.PHIA. 

GoTernment.  State,  Municipal  and  Rallwaj  Bo»ds 
and  Stocks  bouRht  and  sold  at  all  the  Kcotianffet. 
Investments  prudently  made  in  sound  rallwaf  se* 
curtties.    Collections  promptly  attended  to. 

Correspondents  carefully  represented  at  Auotlons 
and  Private  Sales.  Bonds  of  t^oud  but  not  well- 
known  railroads  always  wanted  fur  investrnttuM  at 
the  best  rates.    Orders  on  iDuriflas  not  eBten«i««<l. 

New  York,  New  Eugland  k  Westen 

INVESTMENT     CO., 

NOS.SI  AND  33  PINK  ST.,  NKW  YORK. 
No.   19    C0N0RES3    STREET,    BOSTON, 
UNION    BUILDING.    CHICAGO. 
CAPITAL    STOCK,   -     -     -      $300,000 

Offers  to  Investors  carefully-selected  securitiei 
bearing  from  6  to  8  per  cent  interest.  Inreetment 
securities  bouKht  and  sold  on  cauimifislon.  Settle- 
ments made  lor  holders  of  duiaultcd  securities 
"Will  act  as  HKents  in  f undinK  and  reorKanUltiK  debts 
of  municipaUties,  railmad  comiMinies,  and  other 
corporations.    Correspondence  solicited. 

JoiinC.  SiioKT,  Tresulent,  t  Now  York. 

Georok  W.  DKBKVOI8E.  V.  Pres.  ("»"'  xmm^ 
liCcnra  L.  Hcuhakd.  Asst,  Vice-Prcs.,  Boston 
Wm.  p.  WATSON.  Sec  and  Treas.,Chicago. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  S2  EXCHANGE  PLACE,  NEW  YORK. 
Stocks,  Railroad  Bonds.  GOTBaNXKNTS  and 

MlSC'KIJJNEOCS  SKCCBITIES  BOOOHT  AND  SOLD. 


Hickling  &  Co., 

40  &  4a    Exchange  Place,  New  York, 

Buy  and  sell  all  N.  Y.  Stocks,  on  3  toS  per  cent  mar- 

fia.  Privileiies  at  fuT.rrable  rates.  WO,  100  snares, 
f  desired,  we  will  use  our  Judument  In  sidoctlBg 
stocks.  Opportunltle.-.  constantly  occurring  for 
large  proats.    Cull  or  write  for  Information., 


if 


THE  CHRONKJLE 
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FltianCtol. 


/^.S!'i.o\  INUIVNA  CKNTKAI.  KAILWAY 
g^MPANY  COKSOUDATED  FIRST  MOKTUAGE 
BONDS:  

A«  numerous  Inquiries  arc  belne  addrcsacd  to  us 
as  Aienta  of  the  BoiidhoUlers'  (rummlttce  on  the 
ISblert  ofa  »oitR-.n.M,t  nilh  the  l-ennnylvanla  Kit. 
Co  we  would  st»te  that  tho  Pcnnsyli-anla  KR.Co. 
hSi" not  made  the  Commltteo  any  ProPos'V?"  '"L,? 
iettletnent  of  the  controvemy  between  them,  but 
that  w"  ^ia  individuals,  have  ente™* ''"«'"■'!«,'■'=?- 
ment  under  date  of  November  17,  with  Mt.V>  ra.  L. 
i5Stt  by  which,  in  consideration  of  our  giving  lum 
fhS  option  up  to  December  17  next  to  purchase 
from  us  tOiO.m  certlfloates  at  par  payable  In  f on v- 
iear  live  per  cent  Bold  bonds  of  tlie  l'ennsylv;mla 
Co  dated  January  1,  1880,  with  coupons  for  1880  on, 
iheprinelKil  and  Interest  of  sUd  bonds  to  be  guar- 
iS?eed  by  the  Pennsylvania  Hit.  Co.  and  secured  by 
5  deposit  of  the  oertlflcates  so  iwchascd  wehave 
the  option  to  sell  lilm  up  to  the  same  date  fii.OOO.Opj 
of  said  certlBcates,  payable  In  'J'es''"e  "»?;»",? 
should  either  option  be  exercised  Mr.  wm.  i..  stoii 
agrees  to'purchase  on  tbo  sa""?  'e'^^'j,^!''''"*  'CJ 
Sxty  days  following,  all  certincatcs  which  may  be 
offered  to  him.  ^_    JSELIN    &   CO. 

New  York,  November  18, 1680. 


Pennsylvania  RR.   Co., 

TREASURER'S   DEPARTMENT, 

PHILADELPHIA,  November  1, 1880. 

The  Board  of  Directors  has  this  day  declared  a 
semifanS  Dividend  of  THREE  PEft  CENT  and 
ah  extra  dividend  of  ONE  PER  CENT  on  the  capi- 
tal stock  of  the  Company,  clear  of  all  taxes,  paya- 
ble on  and  after  November  30  to  stockholders  as 
registered  on  the  books  of  the  company  at  3  o  clock 
P.  M.  on  October  30,  ISbO.  _^,         ... 

For  the  purpose  of  distributing  a  portion  of  the 
shares  purchased  from  the  City  of  Plilladelphia, 
•  the  option  is  given  to  the  shareholders  of  accepting 
the  extra  dividend  of  ONE  PER  CENT  In  scrip, 
convertible  into  the  stock  of  the  Company  at  par, 
when  presented  In  sums  of  Fifty  Dollars;  provided 
the  said  option  shall  be  exercised  on  or  before  l)e- 
cember  21, 1880.  alter  which  date  all  outstanding 
scrip  will  be  paid  in  cash.  ^„    ... 

•^  JOHN  D.  TAYLOR,  Treasurer, 


Financial. 


Schulz  &  Ruckgaber, 

B  ANKEES, 
S2  -niUlam  Street,  New  York. 

CORREaPONDENTS  OP  TU  i 

InterBational   Bank    of  Lon-I.  n    (Limited), 
Loudon. 

Ittessrs.  John  Bcrcnberir,  Uossler  <fc  Co., 
IlainbiiVK:. 

Commercial  and  Traveler' '  <'redits.    Bills  of  Ki- 
(hunge.  *^  tble     ransfers. 

Scranton  &  Willard, 

7-3  BROADWAY  AXD  13  NEW  STREET, 

PRIVATE  WIRES  TO 

■Windsor  Hotel,         Cumberland,         Delmonlco's, 

Gllsey  House,  Philadelphia. 

GRAIN   AND    PROVISION   DEPARTMENT 

UNDER  OHAUGK  OP 

Messrs.    L.  G.    QCINLIN    &    CO. 

Chicago  Correspondents,  JOHN  T,  LESTER  &  CO. 


E.    S.   Bailey, 

7    FIXE    STKEET. 

Dealings  in 

Insurance     Stocks 

A    SPECIAL.TT. 

C«sh  paid  at  once  for  the  above  Securities;  or 
they  win  be  sold  on  commission,  at  seller's  option. 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Ga«  Stocks,    Sec, 
N*.    1     NEW     STREET, 

NEW   YORK. 


WANTED : 

Alabama,  Sontli  Carolina  &  lionlsiana 

State  Bonds; 

Neiv  Orleans  Jackson  &  Gt.  Nortbern, 

inisslsiilppl  Central,  and  Mobile 

&  Oblo  Railroad  Bonds  ;  ^ 

City  or  Ne-nr  Orleans  Bonds.* 

IiBV¥    dc    BORG, 

14  WALL  STREET. 


South  Park  Bonds. 

To  ti-hom  it  may  concern :  .  ^     .u 

Take  notice  that  the  following  numbers  of  South 

Park  Bonds  have  been  selected  and  retired  by  the 


804'  ha  74a.  HI  U  1)55,  7li:i,  VM.  720,  604,  1109,  946,  787, 
806'  837'  991,  860, 1182,  llf«,  1180.  Iiiterestwill  cease 
on  aforesaid  bonds  onandafter  the  firstof  January, 
1881  Principal  of  retired  bonds  payable  on  and 
after  said  date  at  the  American  Bxcuange  National 
Bank,  New  York  City.         „,,„„  „ 

Hj.  W.  HARMON,  Secretary 

South  Park  Coralssloners. 


Fred   H.  Smith, 

BANKER     AND     B  R  O  K  E'R  , 

No.  13  BROAD  STREET,  XEW  YORK. 
RAILROAD    SECURITIES 

(An  Intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
Invited   to   communicate,      btute,   Municipal    an 
Hallway  Bonds  and  Coupons  bought  and  sold  at  bes 
Maxket  Hates. 


Brittenstene 

SILVER   MINIXO    COMPANir. 

Organized  under  the  laws  of  the  State  of  New  York, 
August  19, 1880. 

TRt'STEES  : 

John  E.  White,  Metals,  4ii  Cliff  Street,  New  York, 
Michael  J.  Drummond,  Metals.  46  CIIIT  St.,  N.  Y. 
Richard  J.  Morrisson.  Lawjer,  25  Nassau  St.,  N.  Y. 
Henry  F.  Brittenstene.  Alpine,  Chaffee  Co..  Col. 
John  B.  Henslee,  Mining  Properties,  Leadvllle,  Col. 
Jeremiah  O'Kourke,  Anlilteet,  Newark,  N,  J. 

COl^N'SEL  : 

Voorhls  &  Morrisson,  25  Nassau  Street,  New  York. 

CONStrLTlNQ  EXtaXEER  : 

George  Daly,  Leadvllle,  Colorado. 

REGISTRARS  OP  STOCK  : 

Mining  Trust  Company,  Boreel  Building,  New  York. 

The  properties  of  this  company  are  at  Alpine, 
Chaffee  County,  Colorado,  and  consist  of  eight 
raining  cjairas.  Mr.  George  Baly,  the  well-known 
mining  authority  of  Leiidvllle,  estimates  480,060 
ounces  of  sliver  In  sight  in  three  lodes  alone.  Mill- 
runs  average  128?^  ounces  of  silver  to  the  ton,  and 
specimenloi-es  have  assayed  as  high  as  S3,00O  ounces 
of  silver  to  the  ton. 

A  LIMITED  QUANTITY  OF  TREASURY  STOCK 
^  FOR  SALE. 

The  properties  of  the  company  have  permanent 
value  and  will  repay  investigation. 

For  pamphlets  and  particulars,  apply  at  the  oflBces 
of  the  Company.  No.  25  Nassau  Street,  New  York. 


Kountze    Brothers, 

BANKERS, 

120   Broadway  (Eqnitable    Bnlldlns), 

NEW     X  O  R  K  . 

LETTERS    OF    CREDIT 

AXD 

CIRCULAR      IV  O  T  E  S 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to    London  and    to 

various  places  in  the  United  States. 
Depoalts  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 


George  Stark. 


JoHx  F.  Stark. 


George  Stark  &  Co., 

BAKKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upoa 
Western  City  property  in  large  or  small  amounts. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals  In   Investnient    SecnriUes    and 
Bonds  Generally. 


WANTED : 

Toledo  Lodangport  &  BarHngton  Bonds. 
Union  &,  Lofmnaport  Bonds. 
Kome  Waterlown  &  Ogdensburg  Bonds. 
Secoad  Avenue  liailroad  Bonds  and  Stock. 

FOR  SAIiE: 

New  York  &  Greenwood  I^ke  Bonds. 
Manhattan  Beach  Stock. 


AVANTED  : 

City,   County    and    Townsblp    Bond* 

OF    THE    STATES    OF 

MISSOKBI,  KANSAS  and  NEBRASKA, 

ALSO, 

All  Classes  of  Railkoad  Bosds. 
tobet  &  kirk, 

No.    4    Broad   Staeet,    New    ¥«rk. 


Financial. 


GALVESTON    HARRISBURG  &  SAN 
ANTONIO  RAILWAY    CO. 

FIRST  MOUTtJAGE  «  PER  CENT  GOLD 
BOND!«,  DUE  1910, 

INTEREST  FEBRUARY  1  AND  AUGUST  1. 
The  undersigned  offer  for  sale  a  limited  amount  of 
these  bonds  at  PAR  AND  ACCRUED  INTEREST 
Total  Issue,  $4,800,000  on  2S1  miles,  and  secured  ic 
addition  by  1,SOO,000  acres  of  well-selected  lands 
Since  1S75  net  earnings,  Interest  payments  and  sur 
plus  have  been  as  follows : 

1876.  1S77.  1878.         1879. 

Net  earnings... »510,liS4    »8B2,3e3    $7»2,0U    »818.7RG 
Interest 120,900      389,816      367,882      33y,aS8 


■WANTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
address, 

li.  A.  COaUARD, 
B  A  N  K  K  R    A  N  D    BROKER, 

134  N.  TUlrd  street,  St.  I.oals,  no. 


Surplus $305,424    t323.I47    $424,132    t47«,478 

The  right  Is  reserved  to  advance  the  price  without 
notice.    Further  particulars  furnished  upon  appU 
cation. 

ANTHONY,    POOR    &    OLIPHANT, 
No.   19   Broad  Street,   New  York. 


To  Investors. 

The  NKW  YORK  &  NEW  .JERSEY  RIPARIAN 
LAND  AND  IJOCK  IMPROVEMENT  CO..  VAl'U 
TAL.  TWO  MILLION  DOLLARS,  divided  into 
shares  of  TWENTY-KIVE  DOLLARS  each,  offer  9, 
limited  amount  of  their  working  capital  stock  for 
siile  on  very  favorable  terms. 

This  company  control  a  large  frontage  on  the  New 
Jersey  side  of  New  York  Bay,  adjoining  the  New 
Jersey  Central  Railroad,  and  are  about  to  dredge 
out  a  Ship  Canal,  200  feet  wide,  26  feet  deep,  run- 
ning out  3,500  feet  into  New  York  Bay  toward  the 
Narrows;  thereby  creating  a  new  outlet  to  the 
ocean  for  the  produce  of  the  Great  West  and  South- 
west. They  also  are  to  create  upward  of  100  acres 
of  solid  ground  cut  in  the  Bay,  upon  which  Grain 
Elevators.  Warehouses  and  factory  buildings,  cau 
be  erected. 

The  importance  of  this  enterprise  to  the  commer- 
cial and  manufacturing  interests  of  New  York  and 
New  Jersey,  as  well  as  to  the  growing  Western 
country,  can  well  be  understood  by  tho^e  who  are 
seekhig  safe  investments,  if  they  avail  themselvea 
of  the  opportunity  to  be  thoroughly  informed  by 
culling  at  the  ofticc  of  the  above-named  company. 
04  and  6fi  Br(mdwa^.  The  few  thousand  shares  of 
stock  now  on  the  market  can  be  obtained  through 
the  EXECUTIVE  COMMITTEE,  or  through  any 
Banker  or  Broker  of  Wall  Street,  who  can  com- 
municate with  said  committee. 

ELISHA  w.  ANDREWS,  PreBldent. 

Thos.  L.  James.  Treasurer. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATIOJl  OF  ONTARIO 

is  In  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annum.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
The  Fluauclal  Association  of  Ontario , 

LONDON,    C.kNADA. 

EDWARD   LERUEY.  Managing  Director. 


COL.ORADO. 

S  TO   9    PER  CENT  MORTGAGE    BONDS 

ON  IMPROVED  DENVER  REAL  ESTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties offered.    Correspondence  solicited. 

C.  D.  (iUHI-KT.Denver.Col.. agent  In Coloradofor 
GEO.  1".  IIISSELL  &  CO.,  Bankers,  of  Hartford,  Ct. 


C.  D.  GnuLEY. 


K.  A.  Gdrley. 


Gurley    Brothers, 

TABOB  BLOCK,  DENVER,  COLORADO. 

Dealers  In  reliable  Mining  Properties.    Gunnison 
Minos  a  specialty.    Correspondence  requested. 
Keferences—Tlie  Denver  banks. 

TVANTED  : 

Detroit  &.  Bay  City  Railroad  Bonds. 
ChlcaBO  A  Grand  Trunk  Railroad  Bonds. 
Flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  ,t  Western  Railroad  Securities. 
South  Carolina  Railroad  Securities. 
Wisconsin  Central  Railroad  Land  Grant  Bond*. 
County,  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 
FOR    SALE: 
Atchison  Colorado  &  PaciUc  RR.  1st  Mort.  Bonds. 
Scioto  Valley  Railroad  Bonds  and  Stock. 
New  Jersey  Slldland  Railroad  Ist  Mortgage  Bonds. 
WM.    K,    UTLKi',   31  Fine    St.,  N.  \. 


FOB    CHOICE 


7  Per  Cfr.l  Mortgages, 

AJSDivBSS 

SMITH    &    II-iXVAMt-lN, 

lodianapolis,  Ind. 


J.   C.    Chew, 


No.    7    WALT.    STREET,    NEW    YORK. 
TEXAS  RAIL\»'AYS, 

BONDS,  LANDS,  Ar. 

Desirable  Texas  Securities  lot  Investment  con 
stantly  on  hanu  --         — 


tomtit 


HUNTS    MERCHANTS'    MAOAZINH, 
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TMH  CONDITION  IN  WALL  STREET. 

Our  financial  markets  have  held  an  apparently  con* 
flicting  position  this  week,  that  is  to  say,  prices  of  stocks 
have  adraneed  decidedly  while  money  has  been  close. 
On  call,  on  pledge  of  stuck  collateral,  loans  were  made 
at  6  per  cent  at  the  Stock  Exchange  on  Saturday  last 
for  the  third  time  since  June  26th.  The  other  occa- 
sions were  October  18th  and  30th.  Loans  were  also 
effected  at  the  same  rate  on  Monday  last,  and  on  both 
days  an  unsuccessful  attempt  was  made  to  fix  the  quota- 
tion as  high  as  1-32  of  one  per  cent  commission  and 
interest.  There  has  been  no  such  demand  as  would 
justify  the  exaction  of  a  commission  since  April  28th, 
when  the  quotation  was  l-32d  of  one  per  cent. 

It  would  naturally  be  expected  that  with  such  a  condi- 
tion of  the  loan  market,  stocks  would  be  lower.     And  that 


prediction  was  quite  generally  made  when  Mr.  Sherman 
discontinued  his  purchases  of  bonds.  In  fact,  there  has 
been  for  some  time  great  fear  expressed  lest,  with  oar 
present  limited  bank  reserves  and  a  continued  outflow  of 
money  to  move  the  crops,  the  market  should  be  manipu- 
lated and  made  artificially  stringent.  There  is  a  fear 
of  that  kind  still  prevailing,  and  it  will  prevail  so  long 
as  the  conditions  remain  which  make  it  possible.  Prob- 
ably the  rate  would,  through  natural  causes,  have 
touched  higher  figures  even  now,  had  there  not  been 
such  liberal  offerings, — usually  after  brokers'  balances 
were  made  up, — by  parties  who  it  was  supposed  were 
preparing  soon  to  call  in  and  lock  up  the  funds.  Their 
object  in  thus  pressing  the  rate  downward  was  inter- 
preted as  an  effort  to  influence  favorably  the  stock 
market,  enable  them  to  unload  or  make  speculative  sales 
of  properties  at  comparatively  high  figures,  and  obtaia 
information,  through  the  character  of  the  collaterals 
offered  on  loans,  regarding  the  location  of  large  blocks 
of  stock.  In  this  way  it  would  be  possible  at  a  favorable 
moment  to  call  loans  from  the  heaviest  borrowers,  put 
them  to  inconvenience  in  seeking  accommodation  else- 
where, and  at  the  same  time  make  a  demonstration 
upon  the  stock  market. 

How  far  there  is  any  basis  for  such  surmises,  it  is  of 
course  impossible  to  tell.  There  are,  however,  some 
influences  outside,  and  above  the  reach  of  even  our 
own  large  stock  manipulators.  Each  succeeding  week 
only  serves  to  demonstrate  more  clearly  that  railroad 
properties  have  materially  changed  in  value  during  late 
years.  On  the  basis  of  earnings  prices  of  good  securities 
are  not  up  to  value  even  now,  and  with  so  large  an 
amount  of  government  securities  falling  due  the  coming 
year  to  be  reinvested,  a  strong  influence  in  favor  of 
higher  prices  exists. 

There  have  been  also  some  incidents  of  minor  im- 
portance which  have  served  to  strengthen  the  tone  of 
the  market  this  week.  Among  them  we  may  notice  that 
the  Missouri  Kansas  &  Texas  road  has  been  ordered 
restored  to  the  possession  of  the  company  by  the  Court  ; 
a  scheme  for  the  extension  of  this  road  into  Mexico,  and 
for  the  consolidation  of  all  the  Pacific  roads  under  one 
management,  was  outlined  in  the  daily  papers  ;  a  report 
was  current  that  the  Chicago  Burlington  &  Quincy  would 
soon  declare  another  scrip  dividend  ;  the  purchase 
of  the  Rochester  &,  State  Line  road  by  a  syndicate  of 
bankers  was  supposed  in  some  way  favorably  to  influence 
the  New  York  Ontario  &  Western  ;  a  rumor  was  put 
in  circulation  that  arrangements  were  perfected  by 
which  the  Baltimore  &  Ohio  would  use  the  tracks  of 
the   Central  New  Jersey  in  reaching  this  city;  and  Mr.. 
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Go  wen  insisted  that  the  deferred  bond  scheme  of  the  I  ing  the  period   named   banks  have,  as  stated,  been   under 


Readinor  had  not  failed. 

But  besides  the  home  demand  and  reports  such 
as  the  foregoing  connected  with  the  condition  and 
changes  of  the  roads  themselves,  there  has  been  a 
decidedly  more  -confident  feeling  prevailing  for  the 
last  few  days,  growing  out  of  the  increased  dis- 
position in  Europe  to  invest  in  our  best  properties. 
This  has  started  the  gold  import  movement  again 
on  a  large  scale,  and  that  movement,  so  long  as 
continued,  will  greatly  help  if  not  wholly  serve  to 
thwart  the  designs  of  those  who  would  manipulate  the 
money  market.  It  is  estimated  that  there  are  at  least 
$6,000,000  gold  afloat  for  this  port  from  Europe,  which 
should  arrive  within  the  next  five  or  six  days.  Some  of 
this  consists  of  American  coin,  which  can  go  directly 
into  the  banks,  but  the  foreign  coin  and  bullion  must  go 
through  the  Assay  Office  before  it  can  be  made  avail- 
able, requiring  four  or  five  days.  But  it  will  all  come 
in  time  to  meet  the  existing  emergency;  and  with  our 
foreign  trade  in  its  present  healthy  state,  with  this 
growing  foreign  demand  for  our  securities,  and  with  our 
money  market  neediug  currency,  every  condition  seems 
to  be  present  which  would  tend  to  a  continuance  of  this 
gold  movement. 

Altogether,  the  feeling  now  seems  to  be  one  of 
decided  hopefulness  and  great  confidence;  and  yet  the 
money  market  is  in  just  that  position  which  must  cause 
timidity  on  the  part  of  speculative  buyers.  If  the 
Government  is  to  make  no  considerable  bond  pur- 
chases this  year,  its  balance  will  evidently  be  an 
increasing  one.  This  week,  up  to  last  night,  the 
Sub-Treasury  statements  showed  that  about  a  mil- 
lion and  a  half  dollars  had  been  thus '  accumu- 
lated since  last  Friday.  Then  the  outflow  of  cur- 
rency to  the  South  and  West  is  still  in  progress.  The 
domestic  exchanges  are  now  at  such  a  point  as  to  draw 
money  from  this  centre  to  nearly  all  interior  points.  The 
leading  banks  have  been  sending  not  only  currency  but 
gold  to  Chicago,  St.  Louis  and  other  Western  and 
Southern  cities  during  the  week.  Under  such  cir- 
cumstances, although  the  actual  investor  can  feel  that 
the  property  he  is  buying  is  worth  the  money  he  is 
paying  for  it,  the  speculator  will  act  with  caution  and 
be  pretty  well  fortified. 


BANK  CURRENCY  NEEDED  BUT  DECREASING. 

That  some  kind  of  a  national  paper  currency  is  neces- 
sary, we  may  assume.  What  it  shall  be,  is  a  question 
which  must  receive  the  early  attention  of  Congress  whether 
that  body  is  willing  or  not  willing.  National  bank  notes, 
notwithstanding  the  great  urgency  which  exists  for  cur- 
rency, are  on  the  decrease,  since  banks,  with  "United 
States  bonds  selling  at  present  prices,  find  it  more  profit- 
able to  retire  notes  than  to  continue  their  use.  The 
Comptroller's  report  issued  on  the  first  of  each  month, 
states  that  the  amounts  outstanding,  [^including  national 
gold  bank  notes,  were  as  follows  at  the  dates  mentioned. 

TOTAL  NATIONAL  BANK  NOTES  OUTST.ANDING. 


Bate. 


KoT.  1, 1880. 
Oct.  1,1880.. 
Sept.  1,  1880.. 
Aug.  1,1880.. 
July  1,1880. 
.lunel,  1880.. 
Miiy  1, 1880. 


Amount. 


$312,.578,162 
342,579,8,33 
342,728,018 
342,816,772 
343,157,937 
343,83e,2-13 
344,930,650 


This  exhibit  shows  that  since  the  first  of  May  there  has 
been  a  steady  decrease  in  the  bank-note  circulation,  until 
now  the  decrease  rjaches  about  2^  millions,  although  dur- 


extreme  pressure  to  secure  currency  for  their  customers. 

There  is  also  another  fact,  which  must  be  taken  in  con- 
nection with  the  foregoing,  and  which  gives  it  very 
much  greater  significance.  Before  the  close  of  the  first  six 
months  of  1881  about  199  millions  of-the  bonds  now  held 
as  security  for  national  bank  notes  fall  due  and  will  be 
paid.  What  must  be  the  result  of  that  ?  Either  the  notes 
must  be  retired,  or  new  bonds  purchased  to  replace  the 
bonds  called  in.  With  our  i  per  cents  above  111,  is  it  not 
necessary  for  us  to  expect,  that  the  movement  to  contract 
which  the  monthly  statements  above  given  show  is  now  in 
progress,  will  be  further  greatly  accelerated  when  this  new 
force  is  applied  ?  Were  the  times  depressed  and  business 
slack,  this  would  be  of  no  immediate  importance,  except 
to  the  banks  affected.  But  with  trade  expanding  rapidly, 
the  country  has  a  much  greater  interest  in  the  question 
than  the  banks. 

Under  these  circumstances  then,  we  do  not  see  how  it 
will  be  possible  for  (congress  to  avoid  meeting  the  issue, 
and  there  certainly  never  was  a  better  time  for  doing  it 
and  for  finally  settling  the  currency  dispute.  Our  people 
are  prosperous  and  contented  and  therefore  in  the  mood  to 
act  wisely,  while  with  more  gold  in  the  country  than  ever 
before  and  the  amount  still  increasing  rapidly,  we  have 
the  means  for  making  a  safe  and  permanent  system. 
Quack  remedies  or  any  compromise  of  principle  would  not 
even  be  popular  now.  In  a  word,  there  seems  to  be  no  reason 
why  the  best  men  of  each  party  should  not  unite  to  perfect 
the  currency  reform  which  was  begun  on  the  first  of  Janu- 
ary, 1879,  and  has  proved  such  a  blessing  to  the  country. 
What  then  do  we  need  in  a  currency  ?  Above  all  things 
that  It  should  be  self-regulating  as  to  the  quantity  in  circu- 
lation. The  facts  noted  above,  now  transpiring,  illustrate  on 
a  broad  scale  the  necessity  of  such  a  feature.  That  is  to  say, 
every  man  who  will  compare  the  bank  returns,  currency 
changes,  and  the  business  of  1878  with  1880  will  be  satisfied 
that  more  currency  is  needed  when  business  is  active  than 
when  it  is  depressed;  and  the  converse  is  also  equally 
true,  that  less  is  needed  when  business  is  depressed  than 
when  it  is  active.  Hence,  from  1874  to  1878,  with  com- 
merce stagnant,  the  paper  currency  was  so  excessive,  much 
of  it  was  stacked  away  in  bank  vaults,  and  of  the  remainder 
about  25  millions  of  bank  notes  were  voluntarily  sent 
to  Washington  and  canceled,  notwithstanding  33  millions 
legal  tenders  were  during  the  samo  period  retired  and 
destroyed.  On  the  other  hand,  today  we  have  precisely 
the  opposite  conditious — business  extremely  active  and  the 
banks  put  to  their  wit's-end  to  get  currency  to  pay  their 
checks  with. 

Let  those  who  have  not  familiarized  themselves  with  the 
currency  problem  study  these  facts,  for  they  cover  so  very 
obvious  a  proposition  that  it  seems  almost  unnecessary  to 
repeat  it,  and  yet  their  application  to  everyday  events  is 
constantly  being  resisted.  For  instance,  bring  down  these 
varying  Influences  and  movements  to  the  compass  of  a 
year,  applying  them  to  the  changes  of  a  year,  and  there 
will  not  be  the  same  readiness  among  many  to  admit  the 
need  of  the  element  of  contraction  and  expansion,  because 
its  need  has  not  been  so  generally  observed.  And  yet  the 
principle  is  the  same.  We  all  know  that  each  year  has 
relatively  its  active  months  and  its  dull  months.  When 
crops  are  moving,  exchanges  are  very  frequent  and  cur- 
rency passes  from  hand  to  hand  rapidly;  when  those 
movements  have  ceased,  far  less  currency  can  do  the 
decreased  work  which  is  in  progress.  There  is  then  a 
precisely  similar  relationship  between  the  business  of 
Summer  and  that  of  Fall  and  Winter,  as  there  is  between 
the  business  of  1878  and  that  of  1880.     The  two  simply 
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always  in  progress — 
its   dovelopment,  the 


illustrate  the  tidal  trade  movements 
one  requiring  a  cycle  of  years  for 
other  only  a  twelve-month. 

Those  facts  being  admitted,  it  seems  to  follow  clearly 
enough  that  we  want  a  currency  system  which  will  be  in 
itself  automatic,  acting  solely  and  automatically  under  the 
influence  of  the  laws  of  trade,  that  is,  accommodating  itself 
by  expanding  or  contracting  so  as  to  meet  these  changing 
business  necessities  of  the  months  and  of  the  years.  Does 
not  this  principle  rule  out,  first  Qf  all,  legal  tenders  or  Gov- 
ernment issues  of  all  kinds  ?  They  have  pre-eminently  the 
quality  of  inelasticity.  Every  debt  statement  says  the 
amount  of  legal  tenders  outstanding  is  346  millions  ;  and 
80  it  would  be  with  the  total  whatever  the  issue;  it  cannot 
change  from  day  to  day.  The  only  change  we  can  incor- 
porate into  a  system  of  that  kind  is  such  as  can  take  place 
through  the  action  or  nonaction  of  a  Government  officer. 
To  indicate  how  that  operates  we  have  an  illustration  to- 
day, when  Mr.  Sherman  says  he  will  buy  no  more  bonds 
this  year  except  of  a  given  issue.  "What  is  the  result  ? 
Immediately  our  money  market  bounds  upward.  If 
to-morrow  Mr.  Sherman  should  change  his  mind  and  make 
a  considerable  purchase,  down  would  go  our  money  market 
again.  A  currency  under  such  control  is  of  course  no 
business  reliance  whatever.  It  is  constantly  a  disturbing 
element.  Its  movements,  instead  of  being  regulated  by 
the  requirements  of  trade,  depend,  like  the  movements 
of  Punch  and  Judy,  on  the  wiggling  of  the  thumb  of 
the  man  behind  the  scenes. 

Any  one  following  up  these  suggestions  must  quickly 
conclude  that  no  currency  can  in  volume  be  self-regulat- 
ing except  one  issued  in  obedience  to  the  demands  of 
trade — one  which  moves  not  through  the  will  of  any 
individual,  but  by  reason  of  the  propelling  force  of 
the  moving  merchandise  back  of  it,  and  is  therefore 
coupled  with  easy  and  prompt  redemption  at  the  centres 
of  trade.  In  other  words,  bank  issues  are  the  only  form 
of  currency  which  can  be  made  to  meet  the  require- 
ments. Reason  about  it,  or  experiment  with  regard  to 
it  as  you  will,  there  can  be  found  no  escape  from  this 
conclusion. 

Perhaps  some  one  can  devise  a  better  banknote  system 
than  the  one  we  now  have  ;  that  is  very  possible  ;  but  until 
that  is  done  the  present  one  must  be  made  to  con- 
form to  facts  as  they  stand  to-day.  Bank  currency 
is  decreasing  when  business  activities  are  increasing 
because  banks  cannot  afford  to  buy  4  per  cents  at  the  rul- 
ing price  and  pay  the  tax  on  currency;  and  probably,  as 
we  have  seen,  it  will  decrease  faster  the  coming  year  unless 
this  difficulty  is  in  some  way  met  and  obviated.  Ought 
we  not  then  to  make  the  law  so  that  it  will  be  reasonably 
profitable  for  a  bank  to  obtain  and  issue  notes  ? — at  the 
same  time  be  sure  and  add  to  it  a  plan  of  redemption 
which  will  be  prompt  and  effective,  taking  the  place  of  the 
miserable  make-shift,  which  now  exists  for  redemption, 
through  a  Washington  Bureau.  In  this  way  can  be 
produced  a  perfect  automatic  currency  machine,  as  obedient 
to  the  laws  of  trade  as  the  circulation  of  the  blood  is  to 
the  beat  of  the  heart. 


THE  SILVER  DOLLAR. 

Closely  allied  to  the  currency  question  discussed  above, 
and  needing  just  as  prompt  settlement,  is  the  silver -dollar 
problem.  This  coin  is  useful  and  valuable  in  a  limited 
way.  When  its  acceptance  for  debt  is  voluntary,  and  not 
compulsory  (as  subsidiary  coin  like  the  fractional  silver 
pieces),  people  will  cease  to  fear  it,  and  will  find  large  and 
increasing  uses  for  it,  especially  in  parts  of  the  country 
•where  small  notes  are  worn,  filthy,  and  scarce  at  that,  and 


whore,  if  clean  and  abundant,  they  are  liable  to  destruc- 
tion  by  Ore  and  water. 

But  a  law  of  Congress,  which  many  good  but  ignorant 
men,  and  many  political  quacks,  ajiprovod  wbou  it  wa» 
enacted,  but  which  few  citizens  would  now  defend,  makes 
the  coinage  of  not  loss  than  two  millions  nor  more  than 
four  millions  of  these  dollars  per  month  compulgory  upon 
the  Secretary  of  the  Treasury,  and  makes  them  legal  tender 
for  all  debts,  public  and  private,  though  each  of  them  is 
worth  beyond  the  jurisdiction  of  our  legal-tender  lawg  only 
seven-eighths  as  much  as  one  of  our  gold  dollars.  Since 
the  passage  of  that  law  about  eighty  millions  of  them  have 
been  coined,  and,  if  the  coinage  continues,  the  sum  will 
exceed  one  hundred  millions  before  the  December  seaaion 
of  the  next  Congress  begins.  About  three-fourths  of  tUo 
total  yet  coined  remain  in  the  Treasury  vaults,  belonging 
to  the  Treasury  or  to  banks  and  others  to  whom  tlio 
Treasury  has  issued  certificates  for  them.  Only  a  little 
over  twenty  millions  have  remained  out  of  the  Treasury 
vaults,  including  all  the  actual  dollars  held  by  banks. 
Probably  not  more  than  ten  millions  have  gone  into  active 
circulation  among  the  people  in  the  two  and  one-half  years 
since  the  Silver  bill  became  law. 

To  any  economist,  or  any  patriot,  the  existing  and 
larger  prospective  locking  up  of  so  much  of  the  public 
money,  where  it  lies  dead  and  useless,  with  a  loss  of  some 
millions  of  yearly  interest,  is  not  a  pleasant  subject  of 
thought;  and  to  the  question,  "  What  is  the  good  of  it?" 
no  man  can  answer  with  a  reason  in  the  least  degree  justi- 
fying it.  It  has  been  said  that  the  silver  is  like  the  gold — 
a  part  of  the  Treasury  reserve  against  its  liabilities.  That 
is  a  fallacy.  To  induce  people  to  accept  the  silver  dollars 
at  all  they  were  made  exchangeable  at  the  Treasury  for 
greenbacks — i.  e.,  redeemable  in  greenbacks.  Now  green- 
backs are  always  redeemable  in  coin — in  gold  so  long  as 
that  lasts — so  that  in  a  roundabout  way  the  silver  dollars 
are  redeemed  with  gold  dollars  at  the  Treasury.  Prac- 
tically, however,  the  gold  in  the  Treasury,  so  long  as  it 
lasts,  is  the  only  reserve  there.  Fortunately,  since  this 
silver  experiment  began,  foreign  exchanges  have  been  in 
favor  of  our  country  and  gold  flowing  towards  us.  We 
have  yet  had  no  experience  of  adverse  exchanges  and 
outward  flow  of  gold.  Most  fortunate  will  it  be  if  no 
such  experience  comes  before  the  glut  of  silver  shall 
become  too  heavy  to  be  borne. 

Trained  business  men  of  all  classes  opposed  the  silver 
coinage  bill,  and  deplored  its  enactment.  Now  that  gen- 
eral business  activity  and  prosperity  and  comfort  have 
become  universal,  under  the  beneficent  power  of  a  currency 
of  gold  value,  it  is  believed  there  are  but  few  citizens  ia 
any  walk  of  life  who  would  not  gladly  see  an  end  to  silver 
dollar  coinage.  The  few  who  remain  unconvinced  by  the 
present  experience  of  the  effects  of  a  good  currency,  need 
the  hard  teaching  of  adversity  that  would  quickly  follow  a 
period  of  depreciated  currency  such  as  a  currency  of  silver 
value  would  be. 

To  meet  the  evil  a  great  variety  of  remedial  or  palliative 
measures  have  been  proposed,  most  conspicuously  that  one 
of  increasing  the  weight  of  the  silver  dollar  to  make  it 
more  acceptable — of  all  the  most  futile  and  impracticable. 
To  make  the  silver  dollar,  now  of  412^  grains,  worth  as. 
much,  by  increase  of  weight,  as  the  gold  dollar,  its  weight 
must  be  increased  by  one-seventh  or  more,  making  a  dollar 
of  over  470  grains  !  To  make  a  dollar  of  4'2o  grains 
would  be  to  add  only  3  per  cent  to  present  value,  a  change 
that  would  not  induce  the  acceptance  of  a  single  dollar 
more,  while  it  would  reduce  the  public  profit  from  coining 
by  the  three  per  cent.  Nor  would  any  change  to  greater 
weight   have  any  effect  on  the  homo  uses  of  silver,  nor 
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induce  the  export  of  one  dollar  until  its  export,  or  bullion, 
value  should  be  raised  to  or  above  that  of  the  gold  dollar. 

There  is  only  one  remedy— the  heroic  one.  Repeal  the 
silver  dollar  coinage  law.  The  dollars  now  out  would 
retain  their  legal  tender  character  safely  when  the  danger 
of  an  excessive  sum  of  them  had  come  to  an  end  ;  in  time 
the  people  would  take  them  into  employment,  and  they 
would  do  good  service. 

Events  have  brought  about  a  condition  of  monetary 
affairs  in  Europe,  which  we  have  from  time  to  time 
distinctly  foreshadowed,  having  an  important  bearing  on 
the  policy  of.  our  silver  legislation,  and  in  turn  to  be 
greatly  affected  by  that  legislation.  During  three  years, 
short  harvests  in  Europe  have  coincided  with  abundant 
harvests  in  America.  This  fact,  concurring  with  others  of 
great  moment,  just  when  we  were  preparing  for  resumption 
of  specie  payments  in  1878  and  the  succeeding  years,  has 
kept  our  gold  production  at  home,  and,  besides  taking 
home  our  public  debt  once  held  abroad,  has  drawn  gold 
from  Europe  to  an  "extent  which  is  exciting  grave  fears  in 
England,  France,  and  Germany;  it  is  becoming  question- 
able whether  European  currencies  and  business  can  be 
sustained  on  the  basis  of  the  gold  standard  alone,  or  if  the 
great  national  banks  can  retain  sufficient  reserves  without 
ruinous  advances  in  the  rate  of  interest  and  curtailment  of 
business,  or  resort  to  the  bi-metallic  or  silver  standard  again. 

An  opinion  has  been  expressed  by  high  European 
authority  that  if  the  United  States  would  adopt  a  bi-metal- 
lic standard  and  free  coinage  of  both  metals,  Europe  could 
surely  and  safely  retain  the  gold  standard  because  the 
United  States  would  lose  all  her  gold  and  keep  only  silver 
coin.  Thanks  to  the  Senate  amendments  of  the  Bland  bill, 
'we  escaped  that  catastrophe.  But  now  the  converse  of  the 
above  opinion  seems  to  be  true,  that  if  the  United  States 

hold  to  the  gold  standard  and,  retaining  her  gold  produc- 1  with  the  Baltimore  &  Ohio  system, 
tioB,  also  draw  gold  from  Europe,  then  Europe  (or  at  least 
all  but  England,  as  before)  must  again  become  bi-metallic 
and  restore  the  old  ratio  of  value,  15^  weights  of  silver  to 
1  of  gold.  This  done,  silver  bullion  would  again  be  worth 
60d.  gold  per  ounce,  and  the  silver  products  of  our  mines 
•would  be  worth  12^  per  cent  more  than  they  are  now,  and 
probably  25  per  cent  more  than  they  would  have  been  if 
the  United  States  alone  were  bi-metallic  and  Europe  were  on 
a  gold  standard,  as  was  inevitable  under  the  recommenda- 
tions of  Senator  Jones'  Silver  Commission  of  1877-8  had 
they  been  adopted  by  Congress. 

At  this  critical  moment,  the  right  action  by  this  Con- 
gress may  decide  the  action  of  the  great  Powers  of 
Europe  on  the  question  of  mono-metallism  with  its  con- 
traction, distress  and  poverty,  or  bi-metallism  with  renewed 
prosperity  all  over-  the  world  to  the  great  benefit  of  our 
country  in  the  larger  and  better  markets  for  our  produc- 
tions. 


THE  BALTIMORE  dt  OHIO  REPORT  ANALYZED. 

The  Baltimore  &  Ohio  is  the  first  of  the  great  trunk 
lines  to  make  its  annual  report.  Like  the  New  York 
■Central  and  the  Erie,  its  fiscal  year  ends  with  Septem- 
,  ber.  The  figures  will  attract  the  more  attention  since 
the  Baltimore  road  is  the  only  one  among  the  trunk 
lines  that  does  not  give  out  from  time  to  time  informa- 
tion of  some  kind  as  to  the  course  of  its  business.  The 
Erie,  the  Pennsylvania,  the  Grand  Trunk,  and  the  Great 
Western,  all  furnish  monthly  exhibits  of  earnings  and 
expenses — not,  however,  with  equUl  promptness — while 
the  Central  reports  its  earnings,  but  the  Baltimore  & 
•Obio  has  never  yet  consented  to  go  beyond  making  a 
return  once  a  year  at  the  annuxl  meeting  of  its  stock- 


holders. The  report  before  us  is  merely  the  President's 
synopsis  of  the  year's  business,  and  is  unaccompanied  by 
either  balance-sheet  or  income  account.  But  the  road  is 
such  an'important  one,  and  so  little  additional  informa- 
tion is  usually  given  in  the  complete  report,  that  we  have 
prepared  this  review  without  waiting  for  fuller  returns. 

The  Baltimore  &  Ohio  operates  directly  somewhat 
less  than  1,500  miles  of  road.  It  may  be  said  to  derive 
the  larger  part  of  its  traffic  from  the  country  in  the 
Valley  of  the  Ohio  (to  the  productions  of  which  it  offers 
a  short  outlet  to  the  sea),  and  from  the  rich  manufac- 
turing districts  of  Ohio  and  Western  Pennsylvania.  It 
also  makes  connection  with  Lake  Erie  at  Sandusky,  over 
the  Sandusky  Mansfield  &  Newark  (Lake  Erie  division), 
while  the  Baltimore  &  Ohio  &  Chicago  extends  the 
sys'.em  to  Chicago.  To  bring  out  the  chief  characteris- 
tics of  the  system — at  least  as  respects  the  principal 
points  within  it — we  have  prepared  the  following  table 
of  mileage. 

Miles. 

(1)  Baltimore  to  Chicago,  via  Eclay,  Wasliington  June  ion,  Har- 
per's Ferry,  Cumberland,  Grafton,  Bellaire,  Newark  and  CM- 
eago  Junction S38 

(2)  Baltimore  to  Pittsburg,  via  Relay,  Washington  Junction  and 
Cumberland,  327  miles,  of  which  178  miles,  Baltimore  to  Cum- 
berland, are  counted  in  (1) 149 

(3)  Baltimore  to  Sandusky,  via  Cumberland,  Grafton,  Bellaire, 
Newark  and  Chicago  Junction,  595  miles,  of  which  567  miles, 
Baltimore  to  Chicago  Junction,  Included  In  ( 1) 28 

(4)  Baltimore  to  Parkersburg,  386  miles — 280  miles,  Baltimore  to 
Grafton,  embraced  in  (1) 106 

(5)  Baltimore  to  Columbus,  512  miles — 179  miles,  Baltimore  to 
Newark,  O..  included  In  (1) 33 

(6)  Baltimore  to  Washington,  4,0  miles— 9  miles,  Baltimore  to 
Relay  Station,  counted  in  (1) 31 

(7)  Branches,  &c.— Washington,  D.  C,  to  Washington  Junction, 
Md.,  43  mUes;  AlexaudTria  Junction,  Md.,  to  Shepherd,  Md., 
12'2  miles;  Frederick  Junction,  Md.,  to  Frederick,  Md.,  3ia 
miles;  Benwood.  W.  Va.,to  Washington,  Pa.,  38  miles;  Har- 
per's Ferry,  W.  Va.,  to  Harrisonburg,  Va.,  100  miles ;  Couuells- 
ville.  Pa.,  to  Unlontown,  Pa.,  13  miles;  Broad  Ford,  Pa.,  to 
Mount  Pleasant,  Pa.,  913  miles;  Newark,  O.,  to  Shawnee,  O., 
43'3  miles ;  Berlin,  Pa.,  to  GaiTett,  Pa.,  9  miles ;  Somerset,  Pa., 
to  Rookwood,  Pa.,  9  miles 281 


Total  of  all  lines  directly  operated 1,466 

The  following  roads  are  operated  in  close  connection 


Miles. 

Marietta  &  Cincinnati  and  branches  (affording  a  line  to  Cincin- 
nati)      312 

Ohio  &  Mississippi  and  branches  (affording  lines  to  St.  Liouis, 
Louisville,  Springfield  and  Shawneetown) 615 

Washington  City  Virginia  Midland  &  Great  Southern  (Alexandria, 
Va.,  to  Danville,  N.  C.)  and  branches 318 

Washington  County  Raili-oad,  Weverton,  Md.,to  Hagerstown,  Md., 

24  miles;  Valley  Railroad,  Harrisonburg,  Va.,  to  Staunton,  Va., 

25  miles 49 


Total 1,294 


Grand  total  of  aU  lines 2,760 

The  leading  features  of  the  company's  report  are 
much  the  same  as  those  shown  in  all  recent  rail- 
road returns — namely  large  gains  in  both  gross  and 
net  earnings,  and  an  increased  surplus  after  paying 
annual  charges  and  the  usual  dividends — only  perhaps 
in  this  case  more  pronounced.  The  increase  in  gross 
earnings  on  all  the  lines  is  $4,123,760,  not  much  below 
the  increase  ($4,779,330)  on  the  Central  in  the  same  time, 
but  on  the  latter  the  per  cent  of  increase  is  only  16,  while 
on  the  Baltimore  &  Ohio  it  is  more  than  29.  The 
increase  on  the  Erie  for  eleven  months  of  this  period — 
September  has  not  yet  been  made  public — was 
$2,457,164,  or  17  per  cent.  The  Pennsylvania  for  the 
nine  months  ended  September  30,  reported  augmented 
receipts  of  $5,738,403,  equivalent  to  23  per  cent.  If 
the  twelve  months  ended  September  30  had  been  taken, 
this  percentage  would  be  somewhat  smaller.  The 
Grand  Trunk — also  for  the  nine  months — reported  a 
gain  of  £267,095,  or  20  per  cent. 

Analyzing  the  revenue  of  the  Baltimore  road  more 
closely,  we  find  that  the  largest  increase  ($2,365,053) 
was  on  the  main  line.  Next  to  that  in  amount  was  $640,- 
368,  made  on  the  Pittsburg  &  Connellsville,  showing 
the  growing  importance  of  Pittsburg  as  a  manufacturing 
centre,  and  the  renewed  activity  which  the  revival  of 
business  has  given  to  the  industries  all  along  that  line. 
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The  Chicago  Division  contributes  $395,142  increase,  to 
be  ascribed,  no  doubt,  to  a  great  extent,  to  the  fact  that 
through  freight  rates — there  is  very  little  local  traffic  on 
this  division — which  in  the  previous  year  were  at  times 
highly  unprofitable,  have  throughout  this  year  been  on 
a  paying  basis.  When  we  consider  how  the  producing 
capacity  of  the  country  tributary  to  and  west  of  Chicago 
has  been  augmented  of  late  years,  and  what  a  source  of 
gain  this  has  been  to  allthe  roads  centring  in  that  city,  it 
certainly  seems  surprising  that  the  increase  on  this 
division  has  been  no  larger  than  the  amount  reported. 
The  only  conclusion  possible  is  that  the  road  has  failed 
to  get  any  considerable  share  of  the  additional  business. 
Id  point  of  fact,  an  examination  of  the  statistics  shows 
that  the  total  grain  carried  to  Baltimore  was  3^  million 
bushels  less  this  fiscal  year  than  in  the  previous  year. 
This  will  be  seen  in  the  following  table,  showing  the 
leading  items  of  freight  carried  during  the  last  feur  years. 


Througli      mercliaudise, 
main    line,     cast     and 
"west,  tons 

1,047,645 

641,702 

2,500,600 

13,290,714 

16,379,861 

111.920 

53,720 

1,440,265 

370,839 

Carried  to  Baltimore : 
Flour,  bbls 

Total  grain  of  all  kinds. 

Live  stock,  tone 

Lumber,  tons    

Coal  &  coke  carried,  tons. 

On  main  stem 

Of  wUcli  for  company's 

On  Pittsburg  DiTision . . 
On  Trans-Oliio  Divs. .. . 

1,138,103 
293,403 

Total 

2,871,771 

1876-77.   1677-78.   1878-79.   1879-80 


1,149,499 

778,211 

9,365,233 

10,164,285 

20,639,654 

132.462 

41,270 

1,483,076 

353,089 

1,363.061 

216,998 


1,425,629 

743,381 
18,467.498 
10,065,530 

29,622,895 

121,431 

40,724 

1,596,001 

382,792 

1,599,695 

193,276 


1,980,397 

598.992 

16,409,300 

8,510,4.'50 

25,962,096 

165,451 

54,530 

2,255,146 

423.256 

1,821,256 

312,454 


3,063,135  3,390.975  4.388,856 


But  while  this  table  tells  us  that  grain  traffic  has 
fallen  off,  it  also  tells  us  that  there  has  been  a  remark- 
able improvement  in  coal  traffic.  On  the  main  stem  the 
total  has  risen  from  1,596,004  tons  in  1878-9  to  2,255,146 
tons  in  18 1 9-80,  on  the  Pittsburg  &  Connellsville  from 
1,599,695  to  1,821,256  tons,  and  on  all  divisions  the  total 
is  almost  one  million  tons  above  the'previous  year.  This 
improvement  is  directly  attributable  to  the  new  life 
that  has  been  infused  into  all  manufacturing  industries, 
and  accounts  for  the  much  larger  gain,  both  relatively 
and  absolutely,  on  the  Pittsburg  &  Connellsville  than  on 
the  Baltimore  &  Ohio  &  Chicago.  The  Lake  Erie  divi- 
sion, the  Central  Ohio  division,  and  the  Parkersburg 
branch,  also  exhibit  handsome  gains,  due  in  a  measure, 
presumably,  to  the  same  circumstance,  combined  with 
the  better  freight  rates  obtained. 

As  regards  passenger  earnings,  the  President  gives 
only  the  figures  for  the  main  stem.  It  appears  that  they 
were  $1,379,990  in  1879-80,  against  $1,171,033  last  year. 
This  is  the  first  upward  movement  since  1875-6.  The 
total,  however,  is  much  smaller  than  in  that  year,  when 
it  was  $1,674,476.  In  partial  explanation  it  may  be  said 
that  in  1875-6  receipts  were  swollen  by  the  Centen- 
nial traffic  ;  also  that  local  tariff  rates  are  now  lower  in 
many  instances  than  then.  To  show  at  a  glance  the 
fiscal  results  of  business  during  the  last  four  years  on 
each  of  the  several  divisions  operated  by  the  company, 
we  have  taken  the  trouble  to  compile  the  following 
interesting  and  useful  tabulation. 

MAiK  STEM  (Baltimora  to  Wheeling)  AMD  brajjciies. 


Gross  caniings.. 
Expenses 


Net  earnings. 


1876-77. 


$S,262,01.j 
4,605,l.y.! 


$3,656,893 


1877-73. 


$8,563,957 
4,524,345 


$4,039,612 


1878-79. 


$S. 864,827 
4,523,582 


$1,341,245 


1879-80. 


PAUKEMDcnG  I3KAXCII— (OraftOD  to  Parkeraburc). 


1      1870-77. 

1877-78. 

1878-79. 

1870-80. 

Gross  oamlngg ]       $625,070 

Expenses 510,119 

$050,699 
473,076 

$e34,»lS 
439^0 

•aao.iao 

488331 

Net  earning*..        $115,500 

$186,023 

$103,570 

$371320 

CENTBAL  onio  i>ivi8io!(-(Bellalr  to  Columbiu). 


1870-77. 

1877-78. 

l«78-70. 

1870-80. 

Gross  eamlnga 

£xp<3usee 

$701  ,.525 
012,237 

$829,253 
503,805 

$846312 
678,812 

$1,003,606 
603,113 

Net  earnings.. 

Rental  (35  per  ct. 

of  gross  earu'gg) 

$149,288 
266,533 

$205,448 
290,238 

$273,700 
296,270 

$3U,iM 
361,34$ 

Deficit.     .     .. 

$117,245 

$24  700^          *'>Q  <^'"> 

$30,704 

LAKH  ERIE  DIVISION— (Kcwark  to  Butivukj), 


Gross  earnings... 
Expenses 


Net  earnings.. 
Rental 


figrplus. 


1870-77. 


$698,065 
448,509 


$249,536 
174,350 


1877-78. 


$0.57,632 
423,405 


$234,227 
174,350 


$75,2061 


$59,877 


1878-79. 


4- 


$630,821 
450,707 


$180,114 
174,350 


$14,764 


1879-80. 


$847,323 
'03836$ 


$208,8M 
1803BO 


$10,SO4 


'  Includes  $40,000  paid  in  settlement  of  aeouunts. 

CHICAOO  DIVISION— (Chicago  Junction,  Ohio,  to  Chicago,  HI.) 


Gross  earnings. 
Expenses 


Net  earnings 
Taxes 


Remainder 

Int.  on  £1,600,000 
loan* 


Surplus. 


1870-77. 


$957,606 
834,410 


$123,280 


1877-78. 


$1,057,559 
628,011 


$429,548 
62,190 


$377,358 
397,890 


Def.  20,538 


1878-79. 


$1,1.53,852 
050,321 


$494,531 
53,421 


$441,110 
393,149 


47,961 


1879-80. 


$1,548,904 
982,320 


$500,674 
53,754 


$512,920 
391,031 


121.889 


•  This  item  is  charged  to  the  interest  accouat  of  the  main  stem. 
WHEELING  riTTSuuRG  St.  B.U-TI.MORE— (Wheeling  10  Washington,  Pa.) 


Gross  earnings.. 
E.'cpenscs 


Net  earnings.. 


1876-7 


$12,934 
42,846 


$88 


1877-78. 


$10,984 
36,164 


$1,820 


1878-Z9. 


$11,193 
33,594 


$7,599 


1379-80. 


$50,380 
41,786 


$8,804 


NEW-VRK  SOMERSET  A  STRAIT9VILLE— (NclTark,  O.,  tO  Shawn('«,  O.) 


Gross  earnings 

Expenses 


Net  earnings.. 


1870-77. 


$161,200 
113,573 


$50,627 


1877-78. 


135,295 
84,546 


$50,749 


1878-70. 


$129,739 
81,078 


$45,061 


1879-80. 


$224,640 
130,300 

$88,259 


PITTSBURG  &  CONNELLSVILLE  (Pittsburg,  Pa.,  to  Ciiuberlaod,  Md.)  AKO 

BRANCHES. 


Gross  earnings. 
Expenses 


Net  earnings. 
Interest 


Surplus. 


1870-77. 


$1,389,607 
965,773 


$123,934 


1877-78. 


1.514.022 
958,502 


$385,520 
659.262 


Det.  $73,742 


1878-79. 


,398,114 
865,332 


$732,282 
678,858 


$53,424 


1879-80. 


$2,238,482 
1,220,655- 


$1,011,827 
678,858 


$332,069 


TOTAL  OF  ALL  LINES  OPERATED. 

1876-77. 

1877-78. 

1878-79. 

1879-80. 

Gross  earnings  ... 
Expenses 

$13,208,860 
8,226,055 

$13,705,280 
7,769,301 

$14,193,980 
7,691,595 

$18,317,740 
10,330,770 

Net  earnings . . 

.$4,982,805 

$5,995,979 

$6,502,385 

$7,980,970 

$11,220,8SO 
6,036,899  ' 


$5,172,981 


WASHINGTON  BRANCH—  (Relay  to  Washington). 


1876-77. 

1877-78. 

1878-79. 

1370-80. 

Gross  earnings 

Expenses  (partial) 

$307,109 
03,430 

$270,879 
76,850 

$285,007 
61,333 

$314,400 
67,909 

Net  earnings.. 

$213,679 

$200,029 

$223,674 

$246,197 

From  this  it  will  be  observed  that  though  the  gain  in 
gross  earning  is,  as  stated  above,  $4,123,760,  the  gain  in 
net  earnings  is  but  $1,484,585,  the  expenses  having  in- 
creased $2,630,175.  The  percentage  of  expenses  was 
56-39,  against  54-18  last  year.  The  heavier  expenses  are 
easily  accounted  for.  Not  only  has  the  increased  cost  of 
the  steel  rails  over  the  iron  rails  replaced,  been  added,  as 
heretofore,  to  the  expense  account,  but  $211,734  ex- 
pended for  new  engines  and  $716,881  expended  for  new 
cars,  have  also  been  included  in  the  same  item. 

It  will  also  be  seen,  as  before  remarked,  that  decidedly 
the  most  profitable  division  this  year  (outside  the  main 
stem,  of  course),  is  the  Pittsburg  &  Connellsville,  which 
only  two  years  ago  failed  to  earn  enongh  to  pay  all  its 
charges.  The  surplus,  after  paying  interest,  is  $332,989. 
The  Chicago  division  has  also  now  for  two  years  left  a 
surplus  after  paying  all  expenses  and  allowing  for  inter- 
est on   the  cost  of  construction.    If  this  division  has 
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failed  to  como  fully  up  to  the  expectations  entertained 
with  regard  to  the-business  it  would  bring  to  the  main 
line,  it  has  yet  a  justification  for  its  existence  in  being 
able  now  to  stand  alone  and  take  care  of  \i*e\{. 

Being  without  tlie  income  account,  it  is  difficult  to  say 
just  what  the  company  earned  on  its  stock.  The  Presi- 
dent in  his  report  siatt  s  that  the  surplus  fund,  which  we 
are  told  "  represents  invested  capital  derived  from  net 
earnings,"  now  amounts  to  $40,561,642,  having  increased 
12,356,934  during  the  year.  The  previous  fiscal  year 
the  increase  was  §1,092, 738,  tlie  year  before  that  $972,- 
607,  and  in  18Te-7  $116,946.  We  have  no  means  of 
knowing  how  much  of  ihe  $2,356,984  is  nominal  surplus 
only,  and  therefore  not  available.  It  is  not  likely  that  the 
full  report  will  throw  any  light  on  the  point.  It  has 
never  done  so  in  the  past.  The  matter  has  always  been 
to  a  great  extent  shrouded  in  mystery.  But  if  we  sup- 
pose that  the  surplus  is  all  available,  as  of  course  it  is 
not,  the  stock,  which  is  small,  (less  than  ?>15,000,000 — 
the  preferred,  $5,000,000,  does  not  share  in  any  addi- 
tional profit),  would  be  entitled  to  a  dividend  of  16  per 
cent  in  addition  to  the  8  per  cent  already  paid.  In 
taking  their  latest  step,  therefore,  and  raising  the  rate  of 
the  semi-annual  dividend  to  S  per  cent — the  rate  paid 
prior  to  November,  1877 — the  directors  have  not  de- 
parted from  the  conservative  policy  which  has  always 
distinguifhed  their  management. 


RECENT  BANK  FAIL  URES. 

Parts  of  New  Jersey  appear  recently  to  have  been 
very  unfortunate  in  their  financial  history,  and  perhaps 
Bergen  County  has,  of  all  of  them,  been  oftenesl 
aflJicted.  It  is  not  very  long  since  the  treasurer  of 
that  county,  when  making  a  new  issue  of  bonds,  induced 
his  co-siguers  to  put  their  names  to  a  larger  number 
than  required,  because,  as  he  said,  he  might  blot  and 
thus  injure  and  destroy  some,  when  he  came  to  add  his 
name.  Innocent  souls  as  they  were,  those  Jersey 
farmers  did  as  they  were  bid,  but  the  treasurer,  as  we  all 
know,  was  very  careful  not  to  deface  any,  but  quickly 
converted  all  the  extra  ones  to  his  own  use.  Ihe  next 
disaster  was  to  the  two  Ilackensack  banks  over  which 
the  present  Congressman  of  that  district  presided.  Very 
unexpectedly  it  was  found  one  morning  that  about  all 
the  assets  left  were  the  brick  and  mortar,  which  could 
not  well  be  hypothecated.  The  neighborhood  has  by  no 
means  recovered  from  the  smart  these  blows  left,  and 
yet  now  is  announced  the  utter  collapse  of  two  more 
banks  in  the  same  village  which  were  above  suspicion 
op  to  the  day  of  their  being  thus  suddenly  snuffed 
out. 

We  use  these  terms  in  reference  to  the  last  two 
Ilackensack  failures,  as  it  is  said  they  present  as  complete 
a  rain  as  was  that  of  the  First  National  Bank  of  New- 
ark, a  short  time  previously  announced.  The  stockholders 
of  the  Newark  bank  were  assessed  to  the  full  amount  of 
their  stock,  that  is,  of  their  personal  liability;  the  affairs 
of  the  Ilackensack  banks  are  still  in  the  first  stages  of 
investigation,  but  it  seems  to  be  admitted  that  the 
depositors  will  not  realize  more  than  a  trifle,  and 
there  is  no  personal  liability  attaching  to  New  Jer- 
sey State  banking  institutions.  What  makes  the  case 
more  remarkable  and  aggravating,  is  the  statement  im- 
puted to  the  bank  directors,  that  the  securities  were 
intact  when  examined,  no  longer  ago  than  July  last.  It 
is  too  early,  however,  to  know  what  are  the  actual  cir 
cumstances  beyond  the  fact  that  the  assets  are  gone  and 
two  banks  are  ruined. 


As  usual,  the  defaulter  in  each  of  these  cases  was  an  emi- 
nently respectable  citizen,  and  trusted  implicitly  as  being 
the  embodiment  of  trustworthine-ss.  This  is  always  so — 
for  only  the  men  who  possess  almost  unlimited  confi- 
dence can  get  opportunity  to  betray  it ;  thug  we  arrive 
at  the  old  moral,  stated  scores  of  times  in  these  columns, 
that  whiTe  distrust  is  not  a  necessary  condition  of  finan- 
cial safety,  watchfulness  is.  A  thoroughly  honest  man, 
whose  honesty  is  grounded  on  moral  principle,  and 
whose  ideas  of  official  accountability  are  sound,  will 
desire  to  have  examination  of  his  work  made  real  and 
nothing  taken  for  granted;  a  man  not  of  this  stamp  cer- 
tainly needs  to  be  watched.  The  theory  of  real  exami- 
nation— of  the  kind  of  directorsriip  work  which  really 
does  direct — is,  that  thorough  watching  and  personal 
accountability  can  neither  harm  nor  displease  honest  men, 
while  they  are  necessary  as  a  precaution  against  dishonest 
ones.  Moreover,  the  prayer  against  being  led  into 
temptation  is  founded  upon  the  most  profound  knowledge 
of  human  nature  ;  power  in  man  to  resist  temptation  is 
too  much  like  the  power  of  the  best  safe  against  bur- 
glars— comparative  not  absolute  ;  for  how  frequently  are 
we  startled  by  finding  it  to  be  only  a  question  of  time 
and  opportunity.  Not  one  can  wisely  and  rea- 
sonably say  that  it  is  morally  impossible  fer  him  to  give 
way  under  any  conceivable  circumstances  ;  but  oppor- 
tunity is  only  another  word  for  temptation,  and  exces- 
sive trustfulness  is  only  another  word  for  opportunity- 
Hence  it  is  neither  in  accordance  with  financial  wisdom 
nor  with  clear  justice  to  punish  men  who  yie'd,  and 
yet  to  lead  them  into  temptation  by  notifying  them  that 
they  are  to  be  taken  implicitly  on  trust. 

Old  as  this  moral  is  it  has  to  be  pointed  anew  as  often 
as  a  new  breach  of  trust  occurs  through  neglecting  it, 
to  the  end  that  effect  may  be  traced  to  its  cause  and  a 
closer  observance  of  the  duty  of  care  be  induced.  Be- 
yond this  we  have  to  note  the  fact  that  the  county  bank 
was  a  State  institution,  and  that  hence  the  creditors  have 
no  recourse  to  stockholders  ;  also  that  the  periodical  ex- 
amination by  experts,  not  interested  in  the  management, 
was  wanting.  True,  the  examiners  under  the  national 
system  are  sometimes  deceived,  as  in  case  of  the  Newark 
institution,  whose  cashier  has  been  convicted  of  having 
deceived  the  examiner  by  falsifying  the  accounts  ;  still 
the  examination  is  a  most  valuable  safeguard,  as  has  been 
abundantly  proved. 

Another  point  is  that  misdoings  like  these  are 
more  easy  in  country  banks,  where  but  a  very  small 
number  of  persons  are  employed.  Obviously,  the 
smaller  the  number  among  whom  there  must  be 
collusion  in  order  to  reduce  the  chances  of  discovery, 
and  the  smaller  the  assets  to  be  carried  off,  the  easier 
to  wreck  a  bank. 

Another  fact  which  seems  to  us  of  great  practical  im- 
portance is  that  the  two  banks — one  a  commercial  baoik 
and  one  a  savings  bank — were  under  one  manageitient 
and  in  one  building;  the  same  man  had  control  of  both. 
The  facilities  thus  furnished  for  altering  accounts  and  bor- 
rowing securities  from  one  iii8tilutio!i  to  figure  in  examin- 
ations of  the  other  may  be  easily  understood.  There  have 
been  several  instances  before  of  the  ruin  of  banks  thus 
connected  and  involved,  and  the  policy  of  allowing  such 
combination  is  a  bad  one,  exposed  to  unusual  hazards. 
There  is,  besides,  no  similarity  in  the  nature  tind  manage- 
ment of  the  two  institutions.  Just  the  difference  exists 
between  them  which  is  indicated  by  the  slow  shilling 
and  the  nimble  sixpence.  Their  connection  also  iuvites 
fraud,  as  in  this  case,  and  is  sufiicient  in  itrelf  to  account 
for  the  disastrous  result. 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


XXCnANOE  AT  LONDON— Xof.    0. 


On- 

Time. 

Aiufltci'dain  . 

3  inos. 

Auifttenluiu  . 

Short. 

Antwerp 

3  nios. 

Hamburg  . . 

'* 

Berlin 

" 

CopeuliaKen. 
Bt.Pelcrab'rg 

** 

Short. 

Paris 

3  moa. 

Paris 

" 

Vienna 

" 

Madild 

•* 

CiKliZ 

** 

Genoa 

»* 

Usbou 

** 

Alexauilria.. 

New  Yorky. . 
Bombay  y. . 

•  -.  - 

Calcuttiv.... 

HouKKong.. 

BliaugUal 

.... 

Sate. 


11-i  airi'a 
11-2  •aii-2^ 
25-32'aa  :i.5-57'a 
ao-.'iS  «20-C2 
2038  ®2002 
18-tO    •alHtJ 

235832313 
25-45     a25-37l3 
2.3-50     ■a2.1-55 
U-92i9al2-i)7ia 

27-.-)7ioa27-(i2'a 
52''8a52^ 


Is.  8 led. 
Is.  8  led. 


EX CllANQB  ON  LONDOV. 
Latent 


Date. 
Nor.     e 


Toy.  ( 
Nov.  (i 
Nov.     ti 


Nov.     6 
Not."  6 


Nov. 


Nov.     6 


rime. 


dlioit. 

Slioit. 


Short. 
3  mos. 

3mo8. 

siioit. 


Itale. 


1210 

25-'35 
20-39 
20-3'J 


25-39 


H7-20 


27-20 


4  915a 
Is.  7i5ied. 
l8.  7lt>i8d. 

3s.  9d. 

5a.  li>8d. 


f  From  our  own  correspondent,  l 

London,  Saturday,  November  6,  1880. 
Money  continues  in  good  supply,  and  there  la  very  little 
demand  for  it  in  any  quarter.  The  rates  of  discount  are  eon- 
Bequently  easy,  being  for  three-months'  bills  not  more  thaa 
l%@l/2  per  cent,  ttovernment  have  borrowed  thi.s  week  at  the 
rate  of  £1  12s.  per  cent  per  annum  on  six  months'  bills,  and  the 
Bank  return  shows  that  there  are  no  indications  of  dearer 
money.  We  are  now  so  near  the  close  of  the  year  that  it  seeni.^ 
Scarcely  possible  that  general  trade  and  financial  enterprise  will 
revive  to  an  extent  calculated  to  influence  the  money  market, 
and  consequently  easy  rates  of  discount  are  looked  forward  to 
during  the  next  two  months,  unless  a  drain  of  gold  should  set 
in  to  the  United  States.  Dearer  money  in  Paris  and  Berlin  has 
very  little  permanent  influence,  for,  although  about  £400,000  in 
sovereigns  have  been  transmitted  to  Paris  this  week,  the  opera- 
tion has  been  in  connection  with  Bourse  tran.^actions,  and  the 
money  is  expected  to  be  returned  in  the  course  of  a  few  days. 
The  changes  in  the  Bank  return  are  rather  considerable,  but 
they  do  not  point  to  dearer  money.  On  the  contrary,  there  is  a 
falling  off  of  £782,170  in  other  securities,  indicating  either  that 
loans  have  been  repaid  to  the  Bank  or  that  the  demand  for 
discount  accommodation  has  fallen  off.  The  Bank  has  been 
repaid  a  further  sum  of  £500,000,  and  there  is  a  diminution  of 
£956,700  in  the  supply  of  bullion,  of  which  about  £050,000  has 
been  required  for  provincial  purposes.  The  total  reserve  has 
been  diminished  by  £1,562,405;  but  as  there  has  been  a  large 
falling  off  in  tho  liabilities  of  the  establishment,  the  proportion 
of  reserve  to  liabilities  is  still  about  50  per  cent.  The  following 
are  the  present  quotations  for  money: 

Per  cent. 

Bank  rate 213 

Opi'H-Miarket  rat^s — 

30  and  CO  days'  bills l^Hil'^ 

3  moutlis' bills 1^8 alia 

The  rates  of  interest  allowed  by  the  joint-stock  banks  an  J 
discount  houses  for  deposits  are  as  under.  Being  only  about 
equivalent  to  the  open  market  rates  of  discount,  the  banks  are 
obviously  unwilling  to  accept  fresh  deposits  at  current  rates,  and 
a  reduction  in  the  allowance  of  interest  is  therefore  probable: 

T  J  1    •     ,  ,      .  Per  eeni. 

Joint-stock  banks lu, 

Discount  liuuses  at  call .'.]" 1 14911.] 

Do  with  7 orl4 days'  notice liaai:*j 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank,  the  Bank  rate  of  discount,  the  price  of  Consols,  the  aver- 
age quotation  for  English  wheat,  the  price  of  middling  up- 
land cotton,  of  No.  40  mule  yarn,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  three 
previous  years; 

1879.  1878. 

£  £. 

28,5S;3.740 
4.170.707 
31,GS4,9U9 
13..iT0.52(* 
18.387,871 
l(i,6«2,85G 


Open-market  rates—  Per  eeiii 

4  mouths'  bank  bills li^^l^j 

G  motitlis'  hank  bills I'-ga^I  :!i 

4  ifc  6  mouths'  trade  bills.  2     a/ 3 


1880. 
£ 
27.232,005 
4,491,827 
23,32u,s43 
l.i,3G"),070 
17,275, 19U 
15,108,G34 


Circulation,     cxclud- 

in;;  Bank  post  bills. 

Public  deposits 

Other  dcpl)^its 

Oovcniiu'ts'curitios. 

Other  set  ni-i ties 

Kes've  of  notes  &  eoiu 
Coin    au<l    bullion  in 

hotli  di-partmeuts.. 

Bank  i-ate 

Consols 

KuK.  wheat,  av.  price 
Mid.  Upl.iud  lottiiu  .. 

No.  40  mule  yam 

•  'leariuK-JIouseret'n.  141,140,000 
Pi-opoitlon  or  assets 

to  liabilities 50  14 


7,340,G99 
2  P.O. 

4l8'8a. 
G=8d. 
IOI4 


30,188,.">OG 

3  p.  c. 

9S 

5ns.  4d. 

6i3i«d. 

lOd. 

21,185,000 

4G-03 


29,9;  6.325 
3,389,779 
2«,8:i!i.2«9 
l.j.4-!7,o72 
22,129,592 
10,G3G,204 

25,533,029 
G  p,  e. 

39». 

54 

gijd. 

79,095,000 


3134 


1877. 

27,038,130 
3,721.9lii 
20,r)iiH,o;il 
14,498. liOl 
18,250.940 
9,040,427 

22,278,557 

5  i".  I- 

90=s 

03rt.  Hd. 

0^1. 

lod. 

94,893.000 

38-95 


The  following  are  the  current  rates  of  diocoaot  at  the  prin- 
cipal foreign  centres: 


Sank  Open 

mie.  market. 

Pr.  el.  Pr.  et. 

St.  Pet'snlHirir . . .      U  S 

Oeneva 4  5 

Madrid,  CiulU  Je 

I     Ilarri-lonu 4  5 

MslMin  ti  0|Hirtu.       5>t  S*« 

('ii|H-nlmKeii Sljal  'i>% 

.Vew  York 090>t 

Calcutta.: 4  


ri.  4 
»  a 
77  10is» 
74  3  » 
73  9  9 
70  314a 
76    »i4» 

d. 


Bank  Open 

rate.  market. 

Pr.  el.  Pr.  el. 

Parln 319  3i42(33g 

Araiterdam 3  2\ 

BnissoU 3  2'''8 

Genoa 4  3>9 

H.-rllM 4>a  3'8»4 

t'raukfort 4I3  4 

Hiinburg 413  a''a1ti 

Vienna -4  3>a 

Tenders  were  received  at  the  Bank  of  Knglaiid  on  Thamday 
for  £1,476,000  in  Treasury  bills,  the  whole  of  which  was  allotted 
in  three  months'  paper.  Tenders  at  £99  124.  per  cect  '.vill  reeaire 
about  21  per  cent,  and  above  that  price  in  full.  The  tioreni- 
ment  ia  paying,  therefore,  nearly  1%  per  cent  for  money. 

There  has  been  a  moderate  inquiry  for  bar  siWer  daring  tbe 
week,  and  the  price  of  fine  bars  ia  now  51 13-ltid.  per  oane«. 
Mexican  dollars  are  worth  OO^d.  per  ounce.  The  aappIlM, 
both  of  silver  and  dollars,  ia  very  limited,  ilndia  Coaneil 
bills  were  sold  on  \Vedne.sday  at  la.  7  13-16d.  the  rupee,  being  a 
reduction  of  rather  more  than  H  per  cent  compared  with  the 
previous  week.  The  following  prices  of  ballion  are  from 
Messrs.  Piiley  &  Abell's  circular: 

GOLD. 

Bar  gold,  flne p<;roz.  standard. 

liar  gold,  containing  20  dwto.  Bilver,  per  01.  staudai-tl. 

Spanish  doubloons per  07. 

South  American  doubloons (mtoz. 

United  States  gold  coin i>er  oz. 

German  gold  coin per  oz. 

SILVER. 

Barsllver,  tine per  oz.  stjindard.    Iiniga 

Bar silTer,contain'g5grs.gold pcroz.  stamlni'il.    32^-i()  »  .... 

Cake  silver p<-r"Z.    50        ®  .... 

Moxieaii  dollars per  oz.,  la.st  prii  e.    50-(i    ®  .... 

Chilian  dollars peroz -a  .... 

Qiycksilver,  *0  los.  Od.        Discount.  3  per  cent. 

Consols  have  been  dealt  in  this  week  at  100/^  for  money  and 
100)4  for  account ;  this  includes  four  months' accrued  dividend  ; 
but  as  money  is  still  very  cheap,  with  scarcely  any  prospect  of 
its  becoming  dearer,  the  improvement  will,  no  doubt,  be  main- 
tained. In  Jlay,  1853,  the  quotation  was  100)^,  and  in  1852  the 
price  was  above  102.  From  1852,  however,  until  last  Wednes- 
day, the  quotation  has  been  under  par,  though  it  has,  on 
several  occasions  during  the  last  few  years,  shown  a  tendency  to 
advance  to  that  point.  There  are  three  reasons  for  the  improve- 
ment which  has  recently  taken  place :  first,  the  abundance  of 
money;  second,  the  timidity  of  the  public,  which  prevents  them 
from  making  liberal  investments,  except  in  the  soundest 
securities,  and  thirdly,  the  new  Post  OfBce  investment  schemes, 
which  enables  a  small  investor  in  any  part  of  the  country  where 
there  is  a  Post  OfBce  savings  bank  (and  one  is  never  far  dis- 
tant) to  purchase  as  small  an  amount  as  £10  in  consolidated 
Government  stock.  It  is  said,  and  maintained  by  many,  that 
the  abundance  of  money  is  to  some  extent  ideal,  and  that  a 
great  improvement  in  trade  would  speedily  show  that  our  sur- 
plus capital  was  not  very  extensive.  This,  however,  has  been 
the  argument  in  favor  of  dearer  money  for  some  months  past; 
but  although  capitalists  felt  sure  of  dearer  money  this  antunm 
they  have  been  greviously  disappointed,  and  there  are  no  indi- 
cations of  higher  quotations,  notwithstanding  that  in  Paris  and 
Berlin  the  rates  of  discount  are  decidedly  in  advance  of  our 
own.  The  accumulation  of  wealth  in  this  country  has  for  some 
time  past  been  very  considerable.  Until  very  lately  trad« 
has  certainly  not  been  brisk  or  remunerative  ;  bnt 
a  somewhat  rigid  system  of  economy  has  been  enforced 
npon  the  community  by  the  hard  times,  and  as  most 
descriptions  of  food  have  been  cheap  the  expenditure  of 
the  country,  both  for  necessaries  and  for  luxuries,  has  dimin- 
ished. During  the  last  twelve  months  the  trade  of  the  country 
has  been  upon  a  largely  increased  scale,  and  it  has  been 
attended  with  fair  average  profits.  The  savmgs  of  the  country 
have  been  increasing  and  at  the  same  time  very  few  schemes 
have  commended  themselves  to  public  notice.  Colonial  loans 
have  been  rapidly  subscribed  ;  but  the  numerous  companies— 
which  have  been  chiefly  in  connection  with  gold  mining— have 
mostly  found  it  difficult  to  obtain  the  share  capiUl  they 
require.  Our  increased  export  trade  has  also  enabled  mannfac- 
turei-s  to  dispose  of  their  supplies  of  goods,  which  had  accumu- 
lated during  the  recent  trade  depression,  and  upon  which 
advances  had,  in  many  cases,  been  made  by  bankers.  The  dis- 
posal of  those  goods  and  the  repayment  of  advances  haTe 
placed  the  mercantile  community  in  a  better  position,  and  as 
business  appears  to  have  been  conducted  with  judgment  for 
some  time  past,  merchants  do  not  find  thera.selves  under  any 
pressing  necessity  to  obtain  assist.;nce  from  their  bankers 
When  trade  has  been  conducted  on  a  larger  scile,  and  when 
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there  has  been  more  speculation  in  it,  the  aspect  of  the  money 
market  may  change  ;  but  we  have  not  yet  reached  that  era  in 
our  commercial  history.  The  absence  of  new  investments  in 
which  the  public  can  place  implicit  confidence  naturally  creates 
an  additional  demand  for  those  securities  respecting-  which 
there  can  be  no  apprehension.  Hence,  all  sound  securities  are 
at  a  high  point,  and  to  investors  at  present  prices  yield  but  a 
small  rate  of  interest.  The  new  Post  Office  scheme,  however 
which  enables  the  small  farmer,  or  mechanic,  or  thrifty  shop- 
keeper, to  invest  his  ten  pounds  in  consols  is  calculated  to  exert 
a  permanent  influence  on  the  value  of  the  Three  Per  Cents.  At 
any  Post  Office  saving^s  bank  throughout  the  country,  the  saver  of 
£10  can  make  an  immediate  and  safe  investment,  and  can  receive 
his  dividend  with  as  little  trouble.  Much  expense  will  be  saved 
him,  and  there  will  be  many  holders  of  Consols  who  never 
dreamed  of  being  in  that  position  before  the  present  scheme 
was  suggested.  In  France,  the  Napoleons  have  always  given 
the  working  classes  facilities  for  investing  in  the  national 
funds  ;  but  there  a  political  motive  was  attached  to  it.  Here 
there  is  no  such  motive.  It  has  been  proposed,  and  adopted,  to 
encourage  habits  of  thrift. 

We  have  had  a  week  of  dry,  frosty  weather,  and  the  change 
from  the  rains  of  last  week  was  very  necessary.  The  floods 
throughout  the  country  have  been  very  severe,  and  agricultu- 
ral work  has  been  much  impeded.  Heavy  rains  are  now  quickly 
followed  by  floods  in  all  lowland  districts,  and  the  reason  is 
obvious— the  dimensions  of  the  outfalls  have  remained  the 
same,  while  the  process  of  draining  the  uplands  has  been 
annually  extending.  Surface  water  which,  twenty-five  years  ago, 
took  days  to  reach  the  main  outlet,  now  tries  to  reach  its  des- 
tination in  a  few  hours,  and  the  result  is  that  a  flood  ensues. 
Some  meetings  have  been  held  this  week  with  a  view  to  adopt- 
ing measures  to  remedy  this  state  of  things  ;  but  though  the 
work  will  be  a  long  and  costly  one,  it  is  one  of  necessity  and 
demands  ths  serious  attention  of  the  authorities.  There  are,  no 
doubt,  difficulties  in  the  way  of  the  apportionment  of  the 
expense,  as  those  agriculturists  or  residents  on  high  grounds 
may  contend  that,  as  they  are  not  sufferers,  there  is  no  reason 
■  why  they  should  contribute.  There  is  a  suggestion  (from  Mr. 
Maguire,  M.  P.,)  that  the  uplands  should  pay  one-tenth,  the 
intermediate  lands  one  sixth,  and  the  flooded  lands  the  re- 
mainder. A  deputation  of  interested  parties  will  be  received 
by  Mr.  Dodson  on  Friday,  the  12th  of  November,  at  the  Local 
Government  Board  Office,  and  it  is  hoped  that  some  remedial 
measures  will  be  suggested,  as  the  loss  to  the  country  and  th  e 
injury  to  health  by  these  floods  is  very  serious. 

The  iron  trade  of  Glasgow  has  shown  decreased  activity  com- 
pared with  last  year;  but  there  is,  nevertheless,  a  fair  bnsiness 
doing.  In  November,  1879,  the  low  prices  current  attracted 
the  attention  of  foreign,  and  especially  American,  buyers.  Dar- 
ing the  five  weeks  ended  Oct.  30,  the  exports  of  pig  iron  from 
the  Clyde  were  only  51,000  tons,  against  nearly  100,000  tons 
last  year  ;  and  as  there  has  been  no  diminution  in  production 
the  stock  is  now  476,000  tons,  against  356,000  tons  in  1879.  The 
trade  believes,  however,  in  renewed  activity,  and  a  firm  tone 
has  been  apparent  during  the  week,  at  improved  prices.  From 
the  Cleveland  iron  district  the  trade  report-"  jre  decidedly  satis 
£»ctorj,  Notwithstanding  the  boisterous'  weather  that  pre- 
vailed last  week,  which  prevented  several  vessels  from  leaving 
port,  the  shipments  in  October  reached  86,000  tons,  of  which 
45,000  tons  were  dispatched  to  foreign  ports,  being  an  increase 
of  8,000  tons  compared  with  th.  ^..^^^^  ^,^_  The  prmci- , 
paa-shipniento,  were  to  Germany  and  Russia,  viz.,  16,000  tons  to 

^  ,  Tf  ^""^  ^'^^'^  *°°'  *°  ^^«  '^"^J-  "O'l'itry.  To  the  United 
States  2,000  tons  of  pig  iron  and  3.400  tons  of  manufactured 
iron  were  shipped  during  October. 

The  sugar  trade  has  of  late  presented  a  firmer  appearance, 
and  prices  have  had  an  upward  tendency.  Advice,  fromParis 
state  that,  now  that  the  more  pressing  financial  wants  on  the 
part  of  manufacturers  have  been  met,  while  the  out-turn  of  the 
beet  crop  proves  to  be  very  disappointing,  supplies  are  lield 
rlfn^Tv.  •  r°'''-  K*^fl'i«'^fi°dan  easy  and  remunerative 
sale  for  their  loaves,  and  are  therefore  buying  the  raw  mate- 
rial freely.    According  to  French  estimates,  the  yield  of  beet- 

^7R  onn"?"'  '"  J'^S"'  '"'^  "°'  ^'  '"o^e  t'lan  from  359,000  to 
375,000  tons.    The  British  Board  of  Trade  have  addressed  the 

tee  for  the  Abolition  of  Foreign  Sugar  Bounties  : 


tive  Committee  for  the  Abolition  of  Foreign  Sugar  Bounties 
that  two  of  your  members  have  attended  meetings  comprising 
representatives  of  all  the  trade  Associations,  merchants,  manu- 
facturers, ship-owners,  and  others  interested  in  the  abolition  of 
foreign  bounties,  held  at  various  towns  in  the  North,  and  that 
there  is  a  general  opinion  in  favor  of  the  immediate  imposition 
of  a  countervailing  duty,  pending  an  international  settlement 
of  the  question  of  the  foreign  export  bounties  on  sugar,  and  in 
which  you  urge  that  it  is  the  duty  of  Her  Majesty's  Govern- 
ment, if  sincere  in  their  desire  for  the  abolition  of  these  or  other 
foreign  bounties,  to  impose  countervailing  duties.  I  am  directed 
by  the  Board  of  Trade  to  state  that  the  whole  subject  of  the 
sugar  bounties,  with  the  report  of  the  Committee,  is  receiving 
the  careful  consideration  of  the  Government,  and  a  communica- 
tion will  be  made  to  you  as  soon  as  a  decision  is  arrived  at.  But 
the  objections  to  countervailing  duties  are  so  great  that  the 
Government  are  not  prepared  to  entertain  their  consideration. 
"I  am,  etc.,  T.  H.  Farrbe." 

The  trade  for  wheat  during  the  week  has  been  decidedly  firm, 
and  a  further  improvement  has  taken  place  in  prices.  At 
Liverpool,  on  Tuesday,  the  market  was  regarded  as  somewhat 
excited,  but  the  advance  established  has  not,  however,  been 
more  than  about  Is.  per  quarter.  The  deliveries  of  British 
farmers  have  been  only  moderate,  and  our  imports  from  abroad 
are  far  from  excessive.  The  visible  supply  in  the  United  States 
has,  indeed,  increased  to  17,400,000  bushels,  but  this  is  con- 
fSiderably  below  the  quantity  "  in  sight"  at  this  period  last 
year,  and  the  stocks  held  in  this  country  are  still  very  light. 
The  position  of  the  trade  seems  to  be  favorable  to  holders,  as 
there  is  not  much  prospect  of  supply  exceeding  demand  during 
the  winter  months.  In  fact,  it  would  by  no  means  occasion  sur- 
prise if  wheat  were  to  rise  in  value  before  tha  spring  arrived, 
as  there  is  still  competition  from  the  Continent,  and  we  are  in 
want  of  large  foreign  supplies.  The  lowest  average  this  season 
for  home-grown  produce  was  39s.  5d.,  but  the  latest  return 
quotes  an  average  of  43s.  7d. ;  and  this  week's  return  will  no 
doubt  show  a  further  improvement.  An  advance  of  about  4s. 
per  quarter  has  therefore  been  established,  and  the  tendency 
is  undoubtedly  towards  still  higher  quotations.  Millers  are 
buying  with  much  caution,  and  they  hold  larger  stocks  than 
they  did  earlier  in  the  season  ;  but  the  majority  have  not  pur- 
chased sufficient  to  constitute  a  fair  working  reserve,  and  hence 
they  are  not  able  to  buy  now  except  by  paying  full  terms. 
Bearing  in  mind  that  prices  are  still  very  moderate,  a  further 
advance  in  the  quotations  is  still  a  possibility. 

During  the  week  ended  October  30  the  sales  of  home-grown 
wheat  in  the  one  hundred  an(J  fifty  principal  markets  of 
England  and  "Wales  amounted  to  45,075  quarters,  against 
39,966  quarters  last  year ;  and  it  is  estimated  that  in  the  whole 
kingdom  they  were  180,300  quarters,  against  nearly  160,000 
quarters  in  1879.  Since  harvest  the  sales  in  the  150  principal 
markets  have  amounted  to  396,584  quarters,  against  211,600 
quarters  in  1879  and  571,263  quarters  in  1878  ;  while  it  is  e8ti« 
mated  that  they  have  been  in  the  whole  kJi^ddm  1,586  350 
quarters,  against  845,500  quarters  la  1879  and  2,285,000  quartets 
in  1878.  Without  reckoning  the  supplies  furnished  ex-granary 
at  the  commencement  of  the  season,  it  is  estimated  that  the 
following  quantities  of  wheat  and  flour  have  been  placed 
upon  the  British  markets  since  harvest.  The  visible  supply 
of  wheat  in  the  United  States  is  also  given: 

1979.  1878.  1877. 

11,264,367    10,656,194    11,264,583 

2,178,142      1,255,405       1,312,031 


1880. 
Imports  of  wheat. ewt. 12,689,635 

Imports  of  flour 2,034,142 

Sales   of   home-grown 
produce 6,871,120 


3,663,000      9,902,000      8,515,500 


Total 21,597,897 

Deduct      ospong      of 
^heftt  Rua  flow 365,977 


Result 21,231,9^6 

v'ge  price  of  English 

wheivt  torseasou  (qr.)      4I3.  8d. 

islble  supply  of  wheat 

in  the  U.  8 bush.  17,400,000 


20,110,509 

21.811,599 

21.092.114j 

229,314 

541,835 

i04,242 

19,981,135 

21,272,764 

20,087,872 

483.  4d. 

41s.  8d. 

563.  44. 

28,822,700 

16,292,760 

.^s-ajif-rs^ffisSSs 


The  following  return  shows  the  extent  of  the  imports  and 
exports  of  cereal  produce  into  and  from  the  United  Kingdom 
during  the  first  ten  weeks  of  the  season,  compared  with  the 
corresponding  period  in  the  three  previous  years: 

IMPORTS. 


1880.  1879. 

Wheat cwt.  12.639.635  14,264.367 

Barley 2,719,099  3,466,711 

Oats 2,590,738  3,182,793 

PeiVS 401,647  204,684 

Beans 297,281  487,743 

Indian  corn 769.940  4,073,238 

Flour 2,034,142  2,178,142 

EXPOKTS. 


Wheiit , cwt. 

Barley 

Oats 

Peas 

Beans 

Indian  corn 

Flour 


1880. 
331,426 
2  221 
6ii!5o9 
27  218 
11,257 
40,882 
31,551 


1879. 

197.577 

4,022 

5,118 

15,427 

5,S07 

276,616 

31.737 


1878. 

10.656.194 

3,236,569 

2,233,775 

340.169 

341.894 

7,570.353 

1,250,403 

1878. 

.  522.601 

31,745 

19,941 

4,056 

1,278 

62,856 

19,174 


1877. 

11.264,583 

2,331,907 

2,391,452 

273,280 

949,785 

5,892,336 

1,312,031 


1877. 
390,835 

21,739 

31,255 
4,494 
4,710 

31,531 
7,407 


NovEMBEii  20,  1S80.] 
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EnsHali   Market   neport»-Per   Cable. 

The  daily  closing  q^uotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  aa  reported  hy  cable,  are  shown  in 
the  following  summary: 

Londm  Money  and  Stock  Market.— The  bullion  in  the  Bank  of 
England  decreased  £294,000  during  the  week.  During  the 
same  time  the  specie  In  the  Bank  of  France  decreased  4,055,- 
000  francs  in  gold  and  8,105,000  francs  in  silver. 

Sat.         Man,     I'liea.       fTeil.      Thurs,      Fri. 

\ov.  Xnr.       Xoe.        J\'or.         Nov.       Nov. 

13.  15  l(i.  17.  18.  10. 

Bllver.pcroz d.  SUim    r.li:i,8    Sl'^ia    51%        Miiig    Mil,, 

Ooiisols  for  money 9i>7,s      99'io      '.lO!>,o      i)nii,8    OOi^io    9!)l^i, 

Consols  for  account....   09«i«      09»in       9»"i6     O'JUis  100         100 
Fr'<-h  rentes  (in  Piirl»)fr.85-(i0      H5-45      8'>-50      S'rHO      85-45      H,^-57i3 

U.S.580fl881 lOl^i      104^1      lOliV)      10408      104^      lOlia 

U.  8.  4»38  of  1891 115  115'8      H^Jq  x114'4      1  U's      115 

U.S.  4s  of  1907 114         I14k      II414      ll'l'a      115         H'i 

Erle,  common  stock 44=4        "ll^l        41%       41  "t'J'B       iii'vi 

lUinois  Central 121ia      122         VZl^j     V2\         12a         123ia 

Pennsylvania 04%        (Ms        05         xOi^g        64»4       <'l»s 

Pliilaileliiliia& ReadiiiK.  23^,        25  22%        22>s        22%        24% 

New  York  Central IIII3      H'i^      lUi^     142=3       144i!i     147J4 

Liverpool  Breadstuff^  and  PromioM  Markets.— 

Sal.       Moil.      Tiics.       Wed.      TImrs.     Fri. 

a.    d.      8.     d.      s.    d.      s.     d.      s.     d.     >.    d. 

nonr(ex.  8tate),100H).13    9      12    9      12    9      12    9      12    9      13    0 

ffheat,  No.  1,  wh.      "        9    8        9    8        9    9        9    9        9  10        OIL 

Spring,  No.  2...      "        9    6        9    7        0    8        9    8        9    9        0  10 

Winter.  West.  ,n.      "        9    9        9    9        9  10        9  10        9  11        9  10 

Cal.  white "       93        93        93        9    3        93        94 

Corn.mtxed.West.  "  5  OHi  5  9  5  9%  5  O'a  5  9^  5 10 
Pork,  West.  mess.. »bbl.67  0  0«  0  6fi  0  66  0  69  0  00  0 
Bacon.  Ions  clear, owt.. 42  0 .  42  0  42  0  42  0  42  0  41  0 
Beof,  pr.  mess, « tlerco.sa  0  58  O  58  0  58  0  58  0  58  o 
Lard,  prime  West.  Wcwt.46  3  48  0  46  0  46  0  45  6  45  6 
Cheese.  Am.  clioico   "    67    0     67    0      67    0     07    0      67    0      67    0 

Liverpool  Oott^n  Market. — See  special  report  on  cotton. 


®0nxmcvclal  audI|tlsccUattC0Xis  ||^cxus. 

N.\TioNAL  B.«K3  Oro.\nized. — The  following-named  National 

Bank  was  organized  this  week: 

The  Merchants'  National  Bank  of  Lima,  Ohio.  Organization  No.  2,407. 
Authorized  capital.  $30,000;  paid-in  capital,  $30,000.  Robert 
Meliaft'ey,  Presldeut ;  Oliver  B.  Solfridgo,  Cashier. 

Imports  and  E.xport3  for  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  in  general  merchandise. 
The  total  imports  were  $8,644,659,  against  $8,478,350  the  pre- 
ceding week  and  $7,049,886  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  16  amounted  to  •?8,084,388,  against 
16,055,705  last  week  and  :^10,321,211  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
<for  dry  goods)  Nov.  11  and  for  the  week  ending  (for  general ', 
merchandise)  Nov.  12: 

POREIOS  IMPORTS  AT  ^•EW  TORK  FOR  THE  WEEK 
1877. 
$972,202 
4,595,377 


LiTTKLi.'s  LIVI50  A<iE  FOB  1881.  In  1881  The  Lir>lng  Age 
enters  upon  its  thirty-eighth  year  of  continaoas  pablieatioo, 
and  it  steadily  increases  in  value  with  it«  yean.  Ita  frequent 
issue  and  well-lUled  pageii  render  it  a  HatiHfactorily  fresh  and 
complete  compilation  of  an  indispenHible  current  literature— a 
literature  which  grows  richer  and  morn  abundant  every  year  in 
the  work  of  the  most  eminent  writers  upon  all  toplcft  of  interatt. 
In  no  other  way  can  so  much  of  the  best  of  thin  literature  b« 
obtained  80  conveniently  and  cheaply  a«  through  the  uolumoa 
of  this  standard  weeklv  <nag,azine.  It«  value  to  evnry  Aioericaa 
reader  is  therefore  onvioux.  It  supplies  the  place  of  many 
magazines,  reviews  and  papers,  and  alone  enablex  Iho  reader,  at 
a  small  e.\penditilro  of  time  and  money,  to  keep  well  abreast 
with  the  best  thought  and  literature  of  the  day.  The  proa- 
pectuH  is  worthy  the  attention  of  all  who  are  selecting  their 
periodicals  for  the  new  year.  Rednced  clubbing  rate*  with 
other  periodicals  are  given  ;  and  to  new  subscribera  remitting 
now  for  the  year  1881  the  intervening  numbers  are  sent  yratU, 
Littell  Si  Co.,  Boston,  are  the  publi-shers. 

National  Bask  Circulatios.— Messrs.  Fisk  &  Hatch,  5  Naaaaa 
Street,  issued  a  circular  on  Nov.  18,  to  answer  the  qnention: 
"  Cftn  the  national  hank.i  afford  to  ket'p  their  cirnnlalion 
with  *  Fours'  at  a  price  ut  which  they  will  yield  not  more 
than  three^per  cent;  or,  with  a  new  three  per  wnlfunil- 
ing  loan  at  par."  In  answer  to  this  the  circular  is  very  ex- 
plicit, and  gives  the  figures  showing  the  proOts  which  can  be 
made  by  banks  in  buying  four  per 'cents  as  high  as  119.  The 
late  hour  at  which  the  circular  was  received  prevents  its  Quota- 
tion at  length,  but  it  will  be  found  worthy  of  perusal  hj  all 
bankers. 

— Attention  is  again  called  to  the  Galveston  Harrisbnrg  & 
San  Antonio  Railroad  Co.'s  first  mortgage  6  per  cent  bonds, 
due  1910,  now  offered  by  Messrs.  Anthony  Poor  &  Oliphant  of 
this  city  at  par  and  accrued  interest.  'I'hey  state  that  but  a 
limited  amount  of  the  bonds  remain  unsold,  and  it  is  expected 
that  lilie  price  will  soon  be  advanced. 

—Mr.  Wm^  B.  Hatch,  a  son  of  Mr.  A.  S.  Hatch,  of  the  bank- 
ing house  of*  Fisk  &  Hatch,  has  been  admitted  to  membership 
in  the  New  York  Stock  Exchange.  He  contemplates  starting 
in  busine.ss  for  himself  at  the  beginning  of  the  new  year, 
having  received  his  business  education  in  tue  offices  of  Meaan. 
Fisk  fit  Hatch. 

— The  attention  of  the  dry  goods  trade  is  called  to  the  card 
of  Messrs.  Wright,  Bliss  &  ^abyan,  in  our  advertisivg  columns. 
This  firm  represents  many  of  the  most  prominent  accounts  in 
the  United  States,  and  does  an  extensive  domestic  and  foreign 
trade. 

— ^Investors  and  others  who  are  desirous  of  forming  business 
connections  with  an  enterprising  firm  are  invited  to  give  their 
attention  to  the  Card,  in  our  advertising  columns,  of  Messrs. 
Henry  &  Gilderen,  brokers  in  stocks  and  Donds. 


1878. 

1879. 

1880. 

$1,004,82S 

$1,620,023 

$1,279,380 

2,023,366 

6,520,033 

7,303,273 

Dry  Gloods 

Geuaral  mdse... 

Total  week $5,507,579      $3,928,104      $8,140,956      $5,614,659 

Prev   reported..   281.310,857    24^,807,381    281,294,298    421,819,422 


Total  s'ce  Jan.  l.$286.903,43C  $252,793,575  $239,435,254  $430,494,081 
The  following  is  a  statement  of  the   exports  ^exelusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  16: 

exports  from  new  TORK  FOR  THE  WEEK. 
1877. 
$6,503,06 1 
249,832.230 


1878. 
$0,305,550 
301,017,370 


1879.  1830. 

$0,937,695       $8,081,388 

302,048,457    358,193,552 


For  the  week.. 
'PtGv.  reported 

Total s'oe  J,w.  l.$250,305,29l  $307,3  J2,9J0  $309,030,132  $300,282,940 
EXPORTS  A\D  IMPORTS  OF  SPECIE  AT  NEW  YORK. 

The  following  table  .shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  13. 


Gi'C.'it  Britain 

France 

Gernianv 

West  Indies 

Mexico 

South  America 

All  other  countries. . 


Total. 


Erports  from  Kevj  Tori; 


Gold. 


$1 

100 

;.;;  ■ 

5 

000 

9, 

700 

$18,900 


Silrer. 


$304,940 
'26",  500 


$325,446 


Imports  at  Keio  Yorl:. 


Oold. 


$440,418 

08.430 

261,410 

533,200 

25,97  4 


Silm: 


13,440 


1,500 


$1,377,8721       $720,32 


Of  the  above  exports  $5,000  were  American  gold  coin  and 
$20,500  silver  coin.  Of  the  imports  §3,048  were  American  gold 
coin  and  $2,995  silver  coin. 

The  movement  from  January  1  to  date  in  1880  includes  the 
export  of  12,184,523  gold  and  $5,183,139  silver,  and  the  import 
of  $47,630,2,58  gold  and  $4,971,464  silver.  The  totals  at  New 
Y  ork  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


Tear. 


1880... 
1879... 
1878... 
1877... 
1876  . . . 


Exports.         Imports. 


$7,307,662  $52,001,722 
13,315,023:  67,250,177 
11,519.610  18,287,^85 
24,!ig2,802  12,035.031 
41,806.<S42!    n. 331.809 


Exports.         Imports. 


$66,592,583  $11,5(!0,71 2 
47.027,003  5,512.072 
46.430.563  17,02('.,770 
07,001.529  5,380,018 
5q.6OO.663l      8.422.001 


BANEISG  AND  FI.\1NC(AI. 

OFFICE  OF   FISK  tc    HATCH, 

NO.  5  N.vssAu  Strekt,  n^w  York,  Oct  9,  1830.  , 

We  are  roealving  so  many  letters  of  iaqiiiry  as  to  the  term;  on  whleh 
wo  receive  deposit  accounts  of  Banks,  Bankers,  BiislnoM  Firms  and 
iadlvidnals,  that  we  Und  it  necessary,  la  order  to  save  clerlc-U  labor  In 
replyin.i;  to  each  separately  iu  mauuscript,  to  ijaue  this  oirculir  for  the 
general  In fonnation  of  those  who  maj  desire  to  opaa  acoouuts  with  » 
private  banking  house  in  this  city. 

We  are  prepared,  on  the  terma  mentlouoJ  l)elow,  to  receive  theacooOBtS 
of  responsible  parties  in  good  standing: 

1.  Except  iu  the  case  of  Banks,  Savings  Banks,  or  other  well-known 

Corooratlons.  or  of  iudividuals  or  Urms  whoso  character  and  stand- 
ing are  already  known  to  us,  we  require  satisfactory  reference 
before  opeuin.g  an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  average 

monthly  balances,  wUfen  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  loss  than  $1,000  for  the  monfh  we  allow  no 
Interest. 

3.  We  render  acooimts  eurwnt,  !\vk  orPfilt  1.9t9r*?t  as  above,  on  the  last 

day  of  each  month. 

4.  For  p.artles  keeping  regular  deposit  accounts  with  us  wo  collect  and 

credit  United  States,  Ilailro»<l,  and  other  Coupons  and  Dividends 
payable  iu  this  city  without  charge ;  make  careful  inquiries  and 
give  the  best  information  we  can  obtain  respeotmg  investments  or 
other  matters  of  financial  interest  to  them,  and  in  general  serve 
their  interests  in  any  way  iu  which  wo  can  be  of  use  to  thorn  ii»  our 
lino  of  business.  , 

3,  We  do  not  discount  or  buy  commorctal  paper,  bnt  arc  at  all  times  pre- 
pared to  make  advances  to  customers  and  correspondents  on  United 
States  bonds  or  other  Urst-class  and  marketable  securities. 

6.  All  deposits  are  subject  to  check  at  sight  without  notieo. 

One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mall,  telegraph,  or  in  person,  for 
the  purcliase  or  s.ale,  on  commission,  of  Investment  Imuds  and  Stocks. 

Wo  continue  to  buy  and  sell  direct,  without  commission,  all  issues  and 
denominations  of  United  States  Bonds,  for  immediate  delivery,  at  cur- 
rent market  rates.  Veiy  respectfully,  FI9IC  J:  HATCH. 
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''"""^^"""""  NATIONAL    B.ANKS. 

Tnformalioii  in  rrrjnni  In  National  Bnnha  organized  and  rhanrjes  in 
llteii- officers  will  lirreaftrr  he  /mind  under  -  Commercial  and  Miscella- 
neous Xctes,"  on  a  /ireiedinr/  page.  


DIVIDENDS. 

The  foUowlnit  dlyidenda  have  recently  been  aunomiced : 


Name  of  Company. 


Railroad*. 

Boston  Concord  it  Mou.  prof — 

Cntawi8Hit  pref 

Cliii-ago  Burl.  &  tjulucy  (tpiar.). 

Hanover  Junction  H.  &G 

Kentucky  Central  com 

Uo  prcf 

Northern  (iV.  H.) 

mii>cellaneaa«. 
American  Express 


Per 
Ccnl. 


3 

3  la 
»2 
2 
1 
3 


$a50 


TF7l«n 
Payable. 


Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Dec. 

J.in. 


Boohs  Closed. 
fVays  inclusicc.) 


20  Nov.  11  to  .... 

18 

15  Nov.  23  to  Dec. 

8 
22 
22 

1 


16. 


Nov.  1 8  to  Nov.  23. 
Nov.  18  to  Nov.  23. 
Nov.  16  to   


Dec.   14  to  Jan.   3. 


FRIDAY.  NOV.  19,   1880-5   P.  I«. 
The     Money     market    and    Financial     Situation. — The 

week  has  been  marked  by  decided  animation  at  the  Stock 
Exchange,  and  another  important  advance  in  prices  has  been 
establlstied.  The  fears  of  a  tight  money  market  seem  to  have 
pas.sed  away;  either  from  the  belief  that,  the  great  manipulators 
of  stocks,  who  would  ordinarily  be  the  parties  to  work  up  an 
artificial  stringency,  are  now  committed  to  the  bull  side,  or  else 
uiwn  the  assumption  that  the  inflow  of  gold  from  abroad  will 
keep  up  the  bank  reserves,  and  also  tliat  a  sharp  6  per  cent 
market  would  quickly  draw  in  money  from  all  quarters.  Then, 
too,  it  is  beUeved  that  the  Government  policy  must  be  in  favor 
of  easy  money  during  next  year,  to  facilitate  the  funding  of  its 
maturing  bonds  by  the  issue  of  new  bonds  at  a  lower  rate  of 
int«rest  than  has  yet  been  known  in  this  country. 

At  the  Stock  Exchange  there  has  been  an  active  business,  with 
the  development  of  a  strength  in  prices,  both  of  Government 
bonds  and  of  many  speculative  stocks,  that  was  almost  a  surprise 
to  the  brokers.  The  monetary  influences  above  referred  to,  and 
the  x^rodigious  activity  and  large  profits  in  all  branches  of  busi- 
ness, together  with  the  combinations  among  the  railroad  kings 
and  the  immense  railroad  earnings,  are  the  general  causes  which 
now  seem  to  account  for  the  unlimited  confidence  in  railroad 
properties. 

The  money  market  has  been  irregular,  and  rates  have  fluc- 
tuated widely  in  the  same  day,  a  range  of  2@6  per  cent  having 
been  quoted  for  call  loans  on  stocks.  The  lower  rate,  however,  is 
exceptional,  and  we  should  quote  a  fair  range  of  the  market  as  4 
@6  per  cent,  according  to  the  collaterals— the  greater  part  of  the 
business  on  governments  having  been  at  4  per  cent  and  on  stocks 
at  5  per  cent.  On  Monday  last  some  loans  were  made  as  high  as 
(i  per  cent  plus  1-32  per  day.  Prime  commercial  paper  sells  at  5 
@5)2  per  cent. 

The  Bank  of  Eng'and  on  Thursday  showed  a  loss  of 
specie  for  the  week  of  i  294,000,  and  the  reserve  was  il%  per  cent, 
against  uO'M  the  previous  week  ;  the  discount  rate  remains  at  2)^ 
par  cant.  The  Bank  of  France  lost  4,055,000  francs  gold  and 
8,105,000  francs  silver. 

The  last  stafement  of  the  New  York  City  Clearing  House 
banks,  issued  November  13.  showed  a  deor?°«H  of  .'81,228,875  in 
the  surplus  over  legal  reserve,  the  total  surplus  being  $503  250 
against  .'f  1,732,125  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years: 


Xjoansuiddia. 

toeole  

Circulation  .. 
Vet  deposits  . 
X^egal  tenders. 

liOgal  reserve. 
Eescrve  held. 

■orpins 


1880. 
Hot.  13. 


$324,970,000 

64.9.55.400 

18.708.700 

307,703,200 

12,474,900 

$76,927,030 
77,430,300 


Differ'nees  fr'm 
previous  week. 


Ino, 
Deo. 
Inc. 
Deo. 
Inc. 

Dec. 
Deo. 


1879. 
Nov.  15. 


$399,800  $2G8,fi38,H00 


1,736,300 

10,900 

88,500 

485,300 

$22,123 
1,251,000 


$503,250  Dec  $1.22ij,87 


42.992,800 

22,475,700 

2:!9,20 1,200 

22,595,800 

$59,800,300 
63,589,600 


$5,788,300 


1878. 
Kov.  16. 


$237,P45„300 

25,403.400 

19,909,100 

209,752,100 

39,938.200 

$.52,438,025 
65,343,600 


$12,905,575 


UnUed  States  Bond»._aovernment  securities  have  sprun- 
Into  great  activity,  vnth  prices  advancing  for  the  fours  and  four- 
and-a-half  per  cents.  The  circulars  issued  by  New  York  deal- 
ers have  stimulated  the  banks  in  changing  their  bonds,  and  the 
djfferent  views  held  out  by  the  First  National  Bank,  and  by 
other  dealers,  have  created  quite  a  breeze  in  the  market  At 
ifiln  •  •  Sub-Treasury,  on  Wednesday,  $220,000  of  the  sixes  of 
1880  were  offered,  but  rejected ;  it  was  stated  that  $168,000  were 
afterwards  purchased,  making  $724,000  of  these  bonds  in  all 

ihe  closing  Drices  at  the  New  York  Board  have  been  as  follows- 


e«,  1880.. 
68, 1880.. 
68,1881.: 
6s,  1881.. 
6e,  1881.. 
58,1881.. 
4>fl8, 1891 
I'ss,  1891 
48,1907.. 
48,1907.. 
68,  cur'ey, 
68,  cur'ey, 
6e,  cur'ey, 
68,  cur'ey, 
68,  cur'ey. 


reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

■ reg. 

coup. 

res- 

coup. 

1895.. reg. 
1896..  reg. 
1897..reg.  . 
1898. .reg.  J. 
1899..reg.lj. 


tfOT. 

Nov. 

Nov. 

Nov. 

Nov. 

.Vo» 

13. 

15. 

•102% 

17. 
1027s 

18.        19. 

102''« 

'102!ti 

•102!lj'n02.''i 

M02% 

•102% 

•102  iSi 

102''8 

•102%^1023» 

IO413    IO413 

10438 

104  »8 

•IO4I4:  10439 

IO4I2  -10438  '10438 

10138 

•10414'  104  3^ 

•101^ 

•1015^'10158 

101=8 

lOl^s'  lOlin 

*101«i 

♦10158*101=8 

101=8 

lot's    1011" 

llVi" 

111 

llO's 

•llOTa 

•111       lli:^^ 

-111»4 

11218 

112ifl 

11218 

11238    112:18 

•llOl-j 

111 

llO's 

nio'a 

•11114'*1HT, 

llOfli 

111 

llO'e 

11114 

Ill's    111'" 

*127 

•127 

•127 

•128 

•130 

•130 

•128 

•128 

•128 

•129 

•131 

•131 

•129 

•129 

•129 

•130 

'132 

•131 

*130 

•130 

'131 

•13Ha 

•134 

-133 

*131 

•131 

-132 

-133 

•135 

•131 

'  This  is  the  price  bid  at  the  morning  Board  ;  no  tale  was 


made. 


The  range  in  prices  since  Jan.  1, 1880,  and  the  amount  of  each 
class  of  bonds  outstanding  Nov.  1,  1880,  were  a.'\  follows  : 


Range  since  Jan.  1,  1880. 

Amount  Not:.  1,  18S0. 

Loicest. 

Highest. 

Jtegislered. 

Coupon. 

68,  1880 cp. 

68, 1881... .cp. 
59,  1881... .cp. 
liss,  1891. .cp. 
48,  1907.... cp. 
6s,eur'ney.reg. 

101  \  July  27 
1037,  July     9 
1013sNov.  IS 
10638  Jan.     2 
103     Jan.     2 
125     Apr.   21 

lOl^gMay  20 
10718  May  26 
104i«  Apr.  2e 
II2I2N0V.  18 
Ill's  Nov.  18 
130     Sept.    9 

$10,898,000 
155,1  ■<:i,700 
301.050,400 
174,512.900 
531,240.250 
64,023,512 

$2,526,000 
48,390,0.30 

168,600,630 
75,487,100 

204,122,350 

Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  range  since  January  1,  1880,  were  as  follows: 


U.S.Ssof  1881 

U.S.  412a  of  1891 

U.S.  48  of  1907 


Nov.   Nov. 
5.        12. 


104isll01% 

11438115 
11338  113'8 


Nov. 
19. 

104 12 
xllo 

no 


Range  since  Jan.  1,  1880. 
Lowest.  Highest. 


IO4I2  Apr.  15  lOiJ's  Jan.  12 
too 's  Jan.  2II5I2N0V.I6 
IO6I4  Jan.    2I11G      Nov.19 


Railroad  and  mxcellaneons  Stockfs. Xhe  stock    market 

was  comparatively  quiet  early  in  the  week.  But  on  Thursday 
a  renewed  activity  and  buoyancy  commenced,  which  was  con- 
tinued to-day,  with  much  excitement  and  a  large  advance  in 
prices.  The  market  in  the  last  hour  of  bu.siness  had  all  the 
appearance  of  a  strong  and  general  bull  movement  throughout 
the  list.  It  is  not  easy  to  account  for  this  important  rise,  with 
such  large  purchases,  except  upon  the  theory  that  some  of  the 
heavy  operatora  are  making  their  waight  felt  in  the  market,  as  a 
movement  from  outside  buying  would  liardly  develope  so  rapidly. 

Reading  has  been,  as  usual,  one  of  the  most  active  stocks,  and 
has  fluctuated  widely.  The  Court  granted  permission  to  the 
Receivers  to  issue  the  deferred  income  bonds,  though  less  confi- 
dence in  the  scheme  seems  to  be  felt  here.  Messrs.  Morton,  Rose 
&  Co.,  in  London,  had  merely  agret^d  to  act  as  bankers  in  receiv- 
ing the  deposit  of  casli,  and  their  subsequent  action  in  withdraw- 
ing arose  simply  from  the  fact  that  the  company  or  syndicate  had 
changed  their  plans  and  desired  further  services  as  fin,aneial  agents. 
Messrs.  Jlorton,  Ro.se  &  Co.,  as  we  understand,  have  had  nothing 
further  than  this  to  do  with  the  bond  scheme.  The  consolida- 
tion plan  of  the  Union  Pacific  and  Central  Pacific  is  yet  under 
consideration,  and  terms  not  yet  made  public.  Northern  Pa«ifle 
has  beau  among  the  most  active  stocks,  and  the  preferred  closes 
at  64!^.  The  Missouri  Kan.sas  &  Texas  Railroad  ^is  now  to  be 
restored  to  its  owners  by  the  Union  Trust  Comjiany,  and  it  will 
be  ready  for  unlimited  consolidations  and  combinations  under 
Mr.  Gould's  direction.  The  Vanderbilt  stocks  have  been  among 
the  strongest  of  the  week,  and  the  Wabash  stocks  have  been 
among  those  which  moved  the  least.  Western  Union  Telegraph 
jumped  up  about  G  per  cent  since  Wednesday. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.Dist.  Tel. 
Atl.APac'rel. 
Canada  South. 
Cent.of  N.  J.. 
Cent.  Pacific. . 
Ches.&Ohlo.. 

Do  1st  prl. 
■  Do  2dprf.. 
Chic*  Alton. 
Chic  Bur.&Q. 
Chic.M.ASt.P 

Do  pref. 
Ohlc.iN.W.. 

Do  pref. 
n.R.l.*I'.new 
Ch.St.T,.*N.O. 
Ch.St.P.M.&O 

Do  pre,. 
Clev.C.C.&l. 
Col.Chic.&I.C. 
Del.&H.Caniil 
Del.Lack.&W. 
DenverA  K.G. 
Han. &  St.  Jo.. 

Do  pref. 
Hous.iTex.C. 
Illinois  (^ent.. 
Lalce  BrleAW. 
Lake  Shore.... 
IjOuIsv  *Nu8h 
Manhattan  — 
Mar.SC.lst  pf. 

Do  2d  prf. 
Mich.Central . 
MobileAOhio. 
Mo.Kans.iT. 
Mor.i  Essex.. 
Nash.Ch.&Stl. 
iSewCent.Coul 
!J.Y.C.&H.  n. 
S.Y.I-.E.&VV. 

Do  prof. 
N.Y.Ont.S  W. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohio  A  Miss... 

Do  pref. 
Pacific  Mail... 

Panamm 

Phil.  &  Read'K 
St.L.A.iT.H. 

Do  pref. 
It.L.I.M.iSo. 
3t.I,.4  S.Fran. 

Do       pref. 

Do  1st  prf. 
Sutro  Tunnel. 
Union  Pacific. 
Wab.St.L.A  P. 

Do  pref. 
West.  tJn.Tel. 


Siituriiii]i.    Mmxday.     Tuesday,     Wetlnesd.    Thursday,     Friday, 
Km'.  13.      Nov.  ;5.      Nuv.  la.      Nov.  17.      Noo.  18.       Nov.  19. 


40       40 

l>7 

'8M 


67'4 


845j    SIM 

•i«     ao 


75Vi 
40 


78M 
40 


anii 

'20 

'.■»%  liO 
157  108  1 
lOlM  WiH' 
•117  118 
112  ll.S1<! 
•iiHK  VM'^l 
120     120 


!i.S^ 

»St.l 

4:1 

43^, 

K2:.f 

Kt'^ 

W^ 

?«■.» 

H'H:; 

m-K 

K7.t< 

88  !< 

W7 

US 

7»u; 

mn 

HilH 

4V-4 

»«>» 

881<i 

117^^117;^: 

S2>i    »iHl 

n;j«n4   I 

171      KIT* 

sojis  30«; 

7U      7X 

WJii  108'4 
221.4  2.'!i 
Sfili    40K 

1134i  115)4 

■.iali  137  ■ 

42Vi  4:t!.(; 

TiH  73 
8.->«    20!^ 

■ivi-i  30W 

62'A  5514 

26  26 

MH  33H 

77  77 

40'4  40i:i 

■IBS  202 

4.)  iT4 

32  S3 

102     104 
47K(    48 

»•%  3»M 

51 M  52!.^ 

81  81 


1 
1(7 


1 
75 1, 


87M  mn 

-I'iiji  26" 
2*H    285< 

•20  •^l^i 
las'.i  v.W'A 

1374(  -.5^ 

102Jii  10314 

117-«li7.)4 

113     113i» 

137iil38 

120J,  120Si 

•38       40 

431^    48« 

82'4    S3>4 

-«Ji    80 

2(1;.*   2m 

87«    en'/i 

i)-H    »8« 

SO       8054 

40>i    *0H 

80       B'JSs 

74       74 

•  ....  118S* 

32       324 

'.ViH  '.l*H 

+72hi  172J^ 

SBKi    3854 

7!i      7H 

v'ali  wiii 

22       22 

39«  405*; 
II6I.4II6H 
59>^    62 

\37li  I37Ji 

42 '1!  43H, 

72hi  Tiii 

25«  26H 

30>4  3m, 

55?s  57^4 

25^  28 

sm  am 

iOH  47 
202  202 
45^  4U 
33>J      ' 


33)i 


*9'A 

40 

52 


75 
40 

eox 

77^4 
82M 

•19 

•26« 
20 


75!^ 

40 

67 

79K 

8214 

20 

27 

21!< 


137>»  138 

;57«  15Si< 

lolH  102Si 

•117    11754 

I12>4113S< 

•!37   138 

121      121 

♦38^    39 

42.Si    43 

e-i'A    83 

7sg    79 

20!<    21« 

8<1<    88 

87)i  mn 

78       80 

saa  40« 

88M    89H 

74       7514 
117     117 

31       32 
11258  l-.3« 
ia3l4   8854 

33vJ   3«W 
7K      7M 


8156  s:h 

4H4  42^ 

75  75H 

985^  OS 


!075< 
•21>ii 
39^4 
II81J 
59^ 
27>J 

isa-u 

i^ 

25-14 
SO  Si 
55)4 
251 
34« 
•78 
46 

40^ 
31 

4;;i 
•39 

•60« 

81 

1 

94« 

4:« 

li^ 
951.4 


40  40'4 

88H  67>2 

78  7tf;« 

m  8414 

•19  20 

20H  20M 

■20ii  2:h: 

137  1391.4 
l.'.SU  !04;l4 
lOlij  10344; 
117-M  117^4 
112^114^ 
138.t4  13KH, 
121      121>t 

43"  4314 

82X  83« 

80  80 

20:i<  21H 

87M  88h 

9714  S'W4 

78«  7«J4 

3914  40^ 

8SM  SUJ4 

75  78 

Us  lls-,4 

31  >4  32 

1125^  lUW 

84     aaii 

Ban  S7n 

7      7 


75h5  75)4 
40  40)^ 
88       69 

83'-;  m'i, 
lUH  20)4 
2714    2754 
■21'4     .... 
13814  I31H1, 
181)4  ;«() 
!03i(,l'5)4 
lis     119 
11314  11. 'i 
139      Ml 
12r)4  12214 
•3914     .... 
435j    44 
83)5  -KiJi 
8O14    82 


2054 
88 
98)4 
79 


2I« 
89)4 
911-^ 
79'* 


iUn  4214 
89)4  91  Hi 
78       70)4 

118)4119 
32)4    32'.* 

1141.^  !l«-.s 
Sd       87 
3BM    3754 
7>a     7).4 


76  77 

41)*  41?^ 

eSM  711)4 

WH  815s 

841,  85)4 

2014  2054 

27J4  28 

2154  2n4 

lb9  140)-; 
165)4  168.14 
105)4  Ui«)» 
119  1192 
114^118 
140  UOii 
1225^  ;22« 
41)4  42 
44.54    44f 


m 


10754  197)4 
22     •21). 


118)4 
60,4 
27I4 

13754 
4254 
721, 
2814 
30)4 
6844 
28H 
3454 
79 
4654 

4414 
31)4 

48 
40 
62)4 
SI 
1 
95)4 
4154 
7554 
9814 


39)4 

60)4 

2a 
136)4 

42)4 

72 

2814 

30)4 

5554 

25'., 

3454 

80 

48)4 
'202 

41 

.32 
106 

47)4 
•39 

50'.4 

•7914 

« 

9454 

Oj'4 


10854109     110; 
22)<     " 
4  54 


89 
2J 

13^J4 
•)3n 
74 
27J4 

5CV4 
25:t( 
37)5 
8S 

ie% 
4454 

38 
108 

48J4 

40 

52)4 

81 
1 

05J4 

*»i 
■  7714 

96  H 


1054 
■2■^H 


39)4  4054 

116  118 

68  74)4 

30><  3054 

1,3874  H.')t 

43)4  44)4 

73.:i|;  73 

271,  28 

3154  8254 

07)4  80 

24  V4  2-1J4 

38)4  38)* 

»:■>  871-4 

46I4  47)i 

205  205 

44  47)* 

S8V4  39, 

110  110 

4854  4UM 

-39  40 

52  53 

81  81 

95S  B6« 

4i<4  42T* 

78?4  7754 

93)4  flS), 


S3J4  81,. 

8I.54  82)i 

20  21)4 

89)4  SOT* 

m,t  looj* 

79)4    80 
*i)»    43)4 
91)4    «2)S 
79       79 

119)4122 
32^    33)4 

118)4  118 

8654    88 

37       38 

7^      8 

lioiin'i" 

22"l<    23 
3954   4154 
117     117!4 
72       75M 


142)4  144)i 

nsj 

77 

28 

29)4 

32 

Sd 

80 

•OAt 

26 

3»vii 

.38t4 

51^ 

48)4 

205 

205 

48)4 
S9)i 

3^ 

49)t  5»)4 
40  40)4 
5f«    33J4 


»5^ 


1 
93 


4254    43V 

77)4    785* 
98)4  102 


•  These  are  the  prices  bid  and  asked :  no  -^aU,  was  m:ide  »t  the  RoTtrd. 
+  Sales  were  also  made  ex-stock  dividend  of  100  per  cent  at  8654(3i88)4. 

Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  1879,  and  from  Jan.  1,  1880, 
to  date,  were  as  follows: 
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Canada  Southern 

Central  DfN.  J 

CUicaKO  A  Alton 

Clilo.  Burl,  ifc  (Jiiincy 

Clilo.  MU.  ifc  Rt.  P.... 
Do  do  pi-ef. 

Chic.  A  North  w 

Do  ilo  i»ref. 

'Chlp.Rofk  I.it  Pac. 

Col.Chit^.A  Iiid.Cfiiit 

Dftl.  &  HiliiNii!!  Cum! 

Dfjl.  Lriick.A:  \Vcst«rii 

Hannibal  &  HI.  Jo 
Do  do  prof. 

nUnoig  Central 

Lake  Erie  &  Western 

Lake  Shore 

Iiom.svMle  Sc  Nnshr.. 

Manhattan 

Michigan  C'entrnl 

Mi.ssouri  Kan.  &  Tex. 

Morris  &  K.ssex 

Nashv.Chatt.  ASt.  L. 

N.Y.Ceut.ifclliKt.Kiv 

N.Y.  Lake  E..t  West. 

Do  do  pref. 

Northern  PaeiUo 

Do  pref. 

Ohio  4  Mississippi  .. 

Pacitle  Mail 

Panama 

Phlla.  &  Reading.... 

8t.L.rronMt.JfcSonth. 

et.  L.it  San  Franciaeo 

Do  pref. 

Do      let  Jirof. 

Onion  Pacifle . 

Wab.  St.  L.  &  Paeiftc 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 

Week, 
Shares. 


4,12.5 

12(i..'>3:) 

4.S31 

17.01.=) 

71,910 

803 

50.oes 

2,31.) 

'l,H31 

«.->,()!)! 

I7.8:i:t 
yi.()2.j 

1H,710 

18.17,7 

l.iaO 

(i,8lO 

!l,080 
21,012 

lli.SlO 

80,2(12 

1,438 

'I7,r)t;8 

(i.5,111 

11)0,500 

.'),")0.T 

20,820 

(>'.I,4S9 

■M.-MH 

10,.523 

971 

2ir>.3.30 

IG.UO 

300 

2,238 

860 

lOS.filO 

2i,3(;,-) 

1  87  >)S0 


Range  tiiiee  Jan.  \,  1880. 


Lowest. 


40  May  IT 
4.5  Alay  2."! 
no's  Jan.  2 
113  Jnno  2 
C(i>3  May  25 
9i)  May  10 
87»8July 

101     Foil.  10 

lOOig  June  11 
!)>a.May  11 
fiO  May  2.5 
G8I3  May  25 
22^8  .May  25 
63  "a  May  " 
OaiaJau.  2 
20i4May  11 
95  June  2 
86<eJan.  8 
21  July  2 
75  May  1 
28 '8  May  25 

100  May  21 
47'3Jnno    1 

122  May  11 
30  Juno  1 
47  May  25 
20  May  11 
3(138  May  21 
23  Mav  25 
27's  May  17 

168  Jan.  2 
13'aJuly  2 
3419  May  25 
25i4May  11 
33  May  11 
60  May  11 
80  May  11 
261a  May  25 
51>4May  25 
W\  June    2 


Uii/liesl. 


74  "a  Jan.  14 

9(114  Mar.     8 

H  31s  Nov.     0 

I6Hia  Nov.  Ill 

1 07 »s  Nov.     3 

121  Oct.  2S 
11739  Oet.  21 
142i4  0ct.  2ti 
204     June    8 

2518  Jan.  26 

91  Nov.  8 
lOO'rt  Nov.  lit 

44»8.'<ept.    2 

92  Is  Nov.  19 

122  Nov.  19 
3  8%. Mar.     4 

11814  Nov.     3 

171     Nov.     8 

571a  Mar.  16 

111      Nov.  19 

49i4Jaii.  27 

lir^aNov.  19 

128     Mar.    5 

I4414  Not.  19 

48 'b  Feb.      2 

77      Nov.  19 

38     Jan.    II 

64 la  Nov.  19 

441a  Mar.     6 

62     Mar.     8 

205      N^iv.    18 

7238  J.an.     3 

66     Feb.  17 

43     Fob.     2 

6OI4  Mar.     8 

83 13  Mar.     9 

98     Nov.  19 

48     Jan.  27 

8OI4N0V.     3 

1161a  Feb.  21 1 


Range  for 
Tear  1879 


Low.l  High 


45 14 
33I3 
75 


•781a 
100i< 


im  134 
34:%  82»^ 
743l'l02% 
49»8,    91li 


6''( 
119 
5 

38 

43 

I3I4 

34 

7914 
I  16 

67 

35 

35 

733, 
538 

75 1« 

35 13 
112 

2118 

371a 
;  16 
;  44 14 
7\ 

loag 
123 

'  13 

3ie 

418 

9% 

571a 


108 
1.501a 

28 

8918 
•94 

411a 

70 19 

281a 
10'; 

891a 

72 14 

98 

35:1, 
1041a 

83 
139 

49 

7818 

4  Ola 

65 
33  3« 
391a 

182 

Ke" 
53 

cola 
781a 
95 


88»B 


116 


♦  Lowest  price  hero  is  for  new  stock,  sold  for  flrat  time  June  11. 
t  RiuiKe  from  Sept.  23.    :  Raage  from  July  30. 

State  and  Railroad  Bonds — St  ate  bonds  have  generally  been 
■  sti-onsr,  tlKKi.trh  showing  some  slight  reaction  in  Southern  bonds 
which  had  advanced  too  rapidly.  The  Virginia  defi  rre  1  bonds 
are  bought  still  for  foreign  account,  but  Korth  Carolina  special 
tax  bonds  are  neglected,  while  the  new  fours  have  sold  at  about  81. 
AH  the  bonds  of  the  State  of  Illinois  have  been  called  in  for  re- 
demption on  Jan.  1,  1881,  leaving  that  State  free  from  debt. 

Railroad  bonds  have  been  very  active  at  the  highest  prices  ever 
made.  Many  of  the  new  bonds  are  dealt  in  on  speculative  ae- 
(.•ount,  and  the  volume  of  tran.sactions  rival  the  .sales  of  stocks. 
The  Erie  second  consolidated  bonds  have  sold  at  100!^  to-day, 
carrying  3  per  cent  semi-annual  interest,  payable  Dec.  1,  pros. 

A.  H.  MuUer  &  .«on  sold  at  auction  the  'following  securities, 
seldom  sold  at  the  Board: 


B.ilro.d  K.rnln«t.._Th9  Utent  railroad  earninp.  and  the 
totals  from  Jan.  1  to  latest  daten  are  given  below.  "The  Hfat«. 
ment  includes  the  gros.8  earningM  of  all  railroada  from  which 
returnH  can   be  obtain-d.      The  o-.lmnnH   under  the   beadioK 

Jan.  1  to  latest  date  •  furnish  the  gr.»»t  eaniingH  from  Jan.  I 
to,  and  including,  the  period  mentioned  in  the  Hecond  oolumn. 

'wZkfr'ilo"^"'"^'"''''^—-'^  -Jan.  1  to  latest  daU.^ 
Ala.Gt.  Southern  Oetoliiu'  ... 
Allianr  <t  Siwq  ..Heiiteiiibor. 
Atoh.Top. *8.  Fe . 2d  wk  Nov. 
Atl.  i  Ch;ir.Alr-L.8«pIeiiiber. 

All.  A  (It.  West .Se|)liMnber. 

AM.  MISM.  &  Oiilo.8epieinlier. 
Biir.C.Ka|i.ANo..l«t  wk  Nov 
Cairo  it  St.  Uinls.  Ut  WK  Nov 
Central  P«elllc...Ootober  ..  .2,I4.5',0<,iO  l,80ii;(Vi2  10  4'>o'r<t8  14  '• 

Chos.  AOhlo <).:t..l)(.r  ...     211.820      183.32(1    2,208'.8'.'9    LfldOjOi 

ChoiiKoAAlton  .IstwKNov  154.885  138.779  «..5-3.f28  4  tIo  341 
rii  c.  Hurl.  .t(^...s.pl.miber.l,579.1(l5  1,18 1.31(1  1290;  057  10  303^7 
Chle.&li.Tfk.Wk.end.Nov  13  37.259  j.,  ,_,.^^ '•'•""-"•"  •".•'"•*.1»' 
Chic.  &  EiiHt.  111.. iHtwk  Nov  33.641  23,06(1  1075  074  7oi'<vMi 
Chlo.Mil..tSt.  P.2.IwkNov.  332,000  272  1.52  lo"  6  00O  8  lOTSM 
Che.  A  N..rthw..()e.,>ber  ...2,031  (MH)  1,89(1  (.73  K."^^^ 
Cho.8t.P.Min&0.1stwkNov      41,724       29.931     1.314  Mm    1  OIaSS 


Jlotifln. 
$1,500  Men-iniac  Silver  Min's 

Co.,  $300  (/a  h .$u  for  lot. 

15,000  Cliie.  cfe  .Soutlnv.  RR. 
1st  m.  78,  duo  1899,  guar. 

by  Chic.  R.  I.  &  Pai^ 124 

5,000  St.  Louis  68,  gold,  due 
1893 1127rtaudiut. 


Bonds. 
.$2,000  County  of  N.Y.  accum. 
debt  7s,  due  November  1, 

1884 llOiaandlnt. 

Shares. 

55  Phenix  Bank 101  i.j 

19  Union  Trust  Co 190 

40  Sterlinj;  Fire  Ins 77@82 


Chic.  4  W.  Mich  .1st  wk  Nov  1«.(119  14.476        702  55" 

CIn.  Ind.St.L.&C.Oitober  ...  221.7.53  204,920 

CIn.  &  Sprinjrr.  ..2d  wkNov.  22,822  21,177       768.260 

CIneuinati  South. October    ..  180.675  01877 

Clev.  Col.Clu.*!  2ilwk  Nov.  101,984  87,421    3.732.537 

Clov.Mt.V.&Dol.lthwkOia.  10,670  14.342        345  2 '5 

Del.&II.Can..  Pa.  l>lv..  Sept.  117,136  112,762        858  982 

Denver  &  Rio  Or  2d  wk  Nov.  05,397  31,315    2.9*0  512 

Deuy.8.I"k&Pac. October  ...  108.190  132.185    1.603,066 

Dc8M,itF.Uodso.4thwkOet.  9,209  6,380       257  019 

Det.  Lans,  A  No..4thwkOet.  30,637  37,511        085'2.i4 

Dnhuqne&S.City.lstwk  Nov  26.811  21,121        857,916 

Eastern August   ...  302,389  264,601     1,91.\440 

Flint  APcrc  Mar.lstwk  Nov  34.782  28.285    1,327  150 

Gal.  Har.iSauA.3wksOet.,  129,345  100.140 

Georgia Octeber...  1,58,407  123,807 

GraiidTrunk.Wk.end.Nov.l3  2.30,245  220,128    0,11,5,446 

Gr't  Western. Wk.eDd.Nov.l2  110,269  101.020    4.429.162 

Hannlbal&St.Jo  Istwk  Nov  48.337  46.:i04    2,121,0;)0 

Houst.&Te.KasC.lst  wk  Nov  97.526  92.779    2,»61,«51 

lUlncilsCen.  (111.). October  ...  675,091  025.919    5.228  8-'2 

Do        (Iowa)  October  ...  185.033  181,910    1.372,802 

Indiana  Bl.  &W..lstwk  Nov  25..57d  28.218    1,047.415 

Int.*  (Jt,  North. .2d  wk  Nov.  61,943  01.983    1,572.310 

Iowa  (;entral October...  101,130  82.6.50 

K.C.Ft.S.&Oulf.3dwkOct..  25.239  19.133       S99.747 

KBn8.C.Law.&So.3d  wkOct..  12.752  10.033       582  972 

I-akeErteA  West.  Ithwk Oct.  85.613  23.066    1.100,293 

LittleRk.  A  Ft.S.Sciilenibor.  48.193  32.578 

l/outev.  A  NaKhv.2<lwk  Nov.  232,.500  157.426    8,019.636 

Marq.  H.  A  Ont'n.lst  wk  Nov  15.963  5,148       76,3.327 

Meinp.  &  Charl...lstwk  Nov  34.247  30,109       912,655 

Mlun.A  .St.]/onl8.3  wksOct..  60.799  3:1,498        Olfi.'IOl 

Mo.Kan.&Texas.lstwkNov  79,901  85,221    3,513.220 

Missouri  Pacillc. October  ...  510,027  434,266    4,4.53,864 

Mobile*  Ohio.... Oitober  ...  263,131  267,084    1,730.6,55 

Nashv. Ch.iSt.L.Oclober  ...  178.266  169.958     1.691,361 

N.  Y.  <feCana<la..Sept(Mnbcr.  56.9.59  47,394       483.069 


540.3M 
676.417 

2.144,316 
«324,841 
890.292 

1.0J7,(I05 
027,004 
183,881 
904.672 
778,059 

1,028,.126 
045,385 


7.717,908 
3.811.844 
1.507.4.51 
2,486,428 
4,l>99,440 
1,247.573 
990,038 
1,422.211 

Of'iO.itiwi 
376.367 
532.572 

4,93iV.6(W 

514.834 

629.807 

352,337 

2,601,499 

3.186.803 

1,501.3.54 

1,410,980 

.323.091 


Exchange.— Foreign  exchange  Ls  somewhat  stronger,  and 
leading  drawers  have  advanced  their  posted  rates  for  sterling. 
To-day  the  rates  for  actual  business  were  4  80>^@4  81  for  60 
days  prime  bankers'  sterling  and  4  83@4  83)4  for  demand. 
Cable  transfera  are  4  83M@4  83?4. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah,  buying, 
3-16,  selling,  %  ;  Charleston,  buying,  .5-16@%  discount,  8(^lling 

Ear ;  New  Orleans    commercial  $1  25  di.scount,  bank,   par  ;  St. 
ouLs,  1-10  discount ;  Chicago,  100@125  discount ;  and  Boston, 
9d.  discount. 
Quotations  for  foreign  exchange  are  as  follows: 


Nov.   19. 


Prime  bankers'  sterling  bills  on  London. 

Prime  comnierclal 

Documenta ry  commercial 

Paris  (francs) 

Amsterdam  (guilders) .'.'. 

Frankfort  (relchmarks) 

Bremen  (reielimarks) 


SUty  Days. 


4  80^^4  81la 
4  70iaa4  80 

4  79    ®4  7913 

5  27iaa5  25.'% 
30^9  39"s 
94  -a  9m 
91     ■a)    94I4 


Demand. 


4  83     ®4  83ia 
4  81iaa4  82 

4  81     alSlia 

5  2438  85  2L"a 
39348  4018 
9434®  91 7„ 
943ia    94'8 


56.959 

N.Y.Cent.&Hud. October  ...3,003,198  2.898,586  27.724,474  23,719.381 

N.Y.  L.Erie  &  W.August....  1,606.873  1,450,223  12,278.913  10,388,848 

N.Y.&N.  Engl'd. 3.1  wk  Sept.       61,898        57,194    1,697,996         

Northern  Central. Scpleniber.    404,093     426,837    3,.584,104    2,902.498 
60,890       46,665    2,201,213     1,772,167 

11,743        10.111         

8,228        10.759       330,995       208,008 

5,273  4,371         

Ppaii5ylvanla....Septeniber.3,647,.543  3,336,.52«  30,254,613  24,516,210 

PeoriaDecA  Ev. October  ...       48,298       21,826       386,689         

Phlladel.A  Erie. September.    322,737     319,770    2,733,767    0.190.781 
Phlla.  &  Reading. Septcmber.2,0S9,256  1,374.013  13,093.371  10,834,483 


Northern  Paciilc  .2dwk  Nov. 
Ogd.  &  L.  Champ. 2d  wk  Nov. 
Pad.&Elizabetlrt.lst  wk  Nov 
Pad.  &  Memphis.  - 1  st  wk  Nov 


Pitts.  Titnsv.  &  B.Seiitember.  55.076 
Porte.Gt  F.&Cou.  August ....  22,891 
Rensselaer  &  Sar.Soptember.  196,561 
St.L.Alt.&T.H.  ..IstwkNov  23,855 
Do  (brchR).lstwk  Nov  13,730 
8t.L.IronMt.&S.lstwk  Nov  178.780 
8t.  L.  &  Sill  Fran. 2d  wk  Nov.  72,300 
St.Paul  &  Duluth. September.  58,716 
S;.P.Mlnn.AMan.2dwk  Nov.  7O,.50O 
8t.PaulAS.City..l8twk  Nov  35,603 
Scioto  Valley  ....2d wk  Nov.  6,439 
Soutli,  Pao.  of  Cal.October  . . . 
TeK.18  &  Piieitlo  ..Istwk  Nor 
rol. Peoria  A  War.  1  st  wk  Oct. 

Union  Pacitio October  ...2 

Wab.  St.  L.  A  Pac.  Ist  wk  Nov 
Wisconsin  Cent. ..October  ... 


39,025 
19,275 

181,574 
21,601 
10.956 

172,196 
40,100 


428,459       317,224 


1,415,572 
1,188,407 

545,260 
5,14.5.209 
2,323,989 

430,413 
2,704,430 
1.231.453 

275.421 


1.132.097 

85O.770 

439,206 

4,152.5«1 

1,331,468 


52,500 
28.478 
i5,995 

431,000       4,149,000 

81,519       77,707         

33,119        34.140  1,060,518 

707,730  2,337.698         

257.144     213,723  10,525.018 

110.998       81,899  922.308 


2,2.55.745 
9J0.033 
247.705 


926.905 

7,5do',828 
662.692 


Coins,. 


-The  following  are  quotations  in  gold  for  various  coins: 


©$4  85 
®  3  86 
®  4  78 
®  4  00 
*15  80 
a  15  00 


Silver  '48  and  las. 

Five  franc8 

Mexican  dollars.. 
Do  uncommerc'l. 

English  silver 

Pros.  silv.  thalcrs.  ■ 


•  9931®    par. 
91     ■(!)  — 94 

•  87 13'*  —  88 
•80    ®  —  87 

70    a   4  80 
67     ®  —  69 


Sovereigns $4  83 

Kapoleons 3  83 

X  X  Rciehniarks.   4  74 

X  Guilders 3  96 

Bpau'h  Doubloons.  15  60 

Mex.  Douhlo(uis..I5  50 

Fine  silver  bars  . .   1  1134  a   1  1213 

Fine  gold  bars. ...        parai4  prem. 

Dimes  A  %  dimes.  —  9934®    par. 

r.  s.  Snb.Trcn.ni-y._xhe  following  table  shows  the  receipts 
and  paj-ments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past"  week: 


U.  S.  trade  dollars  —  9938  8  —  99=8 
U.  8.  silver  dollars  —  99^9  par. 


Receipts. 

Balances. 

Payments. 

Ooia. 

Currency. 

Nov.  13... 

$ 
1.273,004  2" 

1.097,255  95 

$ 
72.077,874  50 

$ 
4,561,531  70 

"      15... 

1,329.336  30 

937,207  89 

72,527,667  91 

4,483.868  70 

909,195  67 

630,669  59 

72,846,296  Ort 

4,437,736  69 

"      17... 

709,722  25 

1 ,010,049  09 

72,588.921  78 

4,361,784  13 

"      18... 

1,223,.504  77 

514,801  68 

73,233.936  62 

4,428,532  38 

19... 

991,507  07 

743,327  62 

73,464,041  20 

4,444,667  25 

Total 

6.430,330  31 

4.991.311  32 

1880, 
Mar.     6 


New  York  City  Bank»._The  following  are  the  totaLi  of  the 
New  York  City  Clearing  House  Banks'  returns  for  a  series  of 
weeks  past: 

L.  Tenders.    Drpnslts.    Circutatton.  An.  Clear 

*  *  t  * 
1?,130,4(X)  2ri,4,'«,400  fl.OOS.lOO  685.014.023 
11,852.400  inB,381.000  iW.tWT.lM  8»J.801.»4rt 
11,555,100  2(H.5.^s.li00  20,IW5,800  T4a48l,8U4 
11.272.5011  2flO,l|il,Son  20.9(».S00  841.4SII.»67 
10.817.500  25!).l>0«,8tKI  20.981,000  TTI.ni9.<»70 
1 1  .WiO.lKIO       " "        '     ~ 

i:),sfl«,0()0 

lo.4;!2,100 
17.014.000 
17.2.^7.100 
1  ll.229,30« 


Loans. 
t. 

..207,1.95,500 
.  ,29".25n.y00 
..2»l,4.'7,40O 
..290,S«!,700 
.  .2«O,a')»,5O0 

.  .a,s8.4ro,ooo 

..284.230,800 
278.886,200 
2Hn,436.800 
281,l;)7,700 
18  ...27S.5T1.200 
"  22....272.2:i0.SOO 
■■     29.  ...2T:),21«.400 

June     5 27t!.0.>0,000 

••  12....2-.M.2n3,70U 
■■  19....2SB.075.100 
80....28.j.!K)o.l00 


Apr. 


May 


13.. 
20., 
27.. 

3.. 
10., 
17.. 
24.. 

I.. 

8... 


July 


Auk, 


Sopt 


8. 

10., 
17,, 
24.. 
31., 

7. 
U  . 
21., 
2S.. 

4,, 
11.. 
IS,, 
25.. 

2.. 

0.. 

16.. 

23  . 

SO. 


SpMl«. 

58,055,000 
57,i)2-,»00 
55,440,11(0 
51.7i.'1..8l«) 
5:l.()(l».:!il0 
r)2,n2:i.(i(« 
50,000,8110 
48.«N1.600 
49.400,500 
51,.<)UI..500 
58,278,01X1 
5l).8;ll.'.IO0 
59.271,700 
61,109,(100 
03.;«2.700 
Bl,4.W.0O0 
65,210.100 


2.'i«,267.~0l) 
2.'):).51l),,'i00 
21S.S96.700 
2.ia..'>7i.200 
25S.S2.S.C100 
2«l,O7.i.SO0 


.291,781.300    06.1HS.600 

.  .29:).488..T0(r  70,s-22.1llO 

292.109,500    70.615, .500 


20,987.900  810.774.898 

20,tMS,000  K4B.817,403 

20.612,800  TSO.MT.SM 

20,ft46.200  «r;.4!IS.0Sl 

20.S72.IM0  790.388.5W 

2o,49«.4iiO  sare.'w.otB 

20.;XM.(X)0  759.515.331 

20.-j:ts.loo  795.»9(l.«73 

20.059.900  639.390.131 

19.682.900  'M7,.534,SdB 

19,604.800  eie.l4S,M| 

I7!.770.,S0(»   19.e20,0<10  (IOT,SH,IISI 

28.S,078.»00    19.572,000  711,47S.6I7 


21,669,500  S88,SW,7(*) 

22.M-.400  2B2.TB4.800 

21.934.800  286.O.S9.000 

22.221.:J0O  271.(VJ8.;-VX) 

22,I)(M.300  278.148.700 

21.715.800    •'- 

20.681,600 


19.6.>4.S(H)    290.714.700   19.845,800 
20.915,400    2«a,2S8,5()0    19,4.88,700 


..291,517,800    (l».or>.s,1100    20.:«1,200    291,270,000 


.  .297.779..300    88.037,700 

..304.765.800    88.706,600 

.  .3011,4111  ,.J)0  -  68.3.10.1100 

..31O.(«!(i,:!00    68,717.500 

..3lli.73>,inO 

..311.»42,S00 

..313.716.200 

..3U,12:t.5flO 

..310,201,000 

.  ..809.S^>3,«00 

..31.3.531,200 

..  31 5.H1 1.900 

317,013.,3(K) 

317,880,200 


6.-).4 13,800 
65.W4,700 
06.3)0,300 
(16.517.300 
65.147,600 
65,256,.SnO 
68.992.20(1 
67.384  ..100 
B.5.813.U0O 
•8.372.100 


Not.    «....;i24.370.200    66,891.700 


20,6:11 ,100  291.806.500 

17.11,\9fl0  2;l7.0-i4.200 

16.312.000  2»s,691.6(10 

15.254.200  298.6 1. -1.100 

1s.a35.50fl  iKw.r.'a.floo 

11,M1,400  21l7,186.S00 

I3.«1R.200  29S..350..500 

13.517.700  8»tl,928.700 

13.197,200  8»»,806,900 

13,046,300  295,611.400 

ls.6-i9,600  30!.01.3.«00 

13.035.000  SJ2jB66.900 

13,159,300  30O.RU.(H)O 

13.016.700  Sl'2.S82,I00 

ll.9-iB.800  807.7i'6,7O0 


498.751381 

_    sm.*»\0M 

19,463,600  e2»,91«,9?4 
19,477,600  S8<».540.(»t 
19.180.400  a44.S0U,»«7 
lu..S81.na0  561.913,441 
19.428.100  4>«.ni.l8S 
ll).!We,><IO  B82.SW,lMa 
19,312,300  aa8.(47Tjm 
!9.3S»,(lfl0  eS5,«M.I83 
10.344.500  <l23,.<r7S,(nB 
1S.8R2.50O  B7S.3Aa.mi 
13,886.700  705.508.70(1 
1S.S73.700  (L5i.ias.eso 
1 7.629.1 00  603.SIT.880 
1 8.700.800  879.IWB.SHI 
1S.646.S00  78S.3St.au 
18.891.800  8ae,a8S,««8 


8....;i24.370.200    66,891.700    11.9-iB.eOO    SOT.?.*,™    iS-OVi.W"    S2'SS-lS 
13.... 324,870.000    64,055.400    12.474,900    307.70S.200    18.708.TII0    8M,S«0.4al 
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The  following  statement  shows  the  condition  of  the  Associated 
Banks  of  NewYork  City  for  the  week  ending  at  the  commence- 
ment of  business  on  November  13, 1880  : 


Capital. 

Average  amount  of 

Banki. 

Loans  and 
discounts. 

Specie. 

Lfaal 
Tmdera. 

Ntt  Oepfl 

other 
than  U.  S. 

CireuUi' 
turn. 

S 

New  York 

2,000,000 

9.850.000 

2,06.3,000 

203.300 

0,0?3.000 

495,000 

JianhattAn  Co. . . 

2,050,000 

6,797,600 

1,050,000 

288.000 

6,265,300 

2,000,000 

7,829,700 

1.120,600 

400.000 

2,000,000 

7.884,000 

1,096,000 

614,000 

0,877,000 

1,200,000 
8,000,000 

4,758,600 
9,954,600 

1.087,600 
2,042.800 

4,500 
238,800 

4,008,500 
7.910,100 

America 

1,000,000 

4,140,000 

894,000 

149,000 

City 

1,000.000 

8,516,600 

2,420,800 

203,000 

9,038,000 

Tradesmen's 

1,000,000 

3,800,200 

461,600 

61,300 

2,258,200 

600,000 

1,739,600 

492.600 

78.100 

800,000 

12,6.SO,40C 

3,181.900 

336,500 

12,845,200 



1,000,000 

4,664,800 

643.900 

376,200 

8,999.100 

Gallatin  Nation'! 

1,000,000 

4,279,600 

477,100 

98,300 

2,405,500 

Bntchers'&DroT. 

800,000 

1,412,400 

260,500 

75,500 

1,229,000 

Meclianica'  jk  Tr. 

200,000 

1,083,000 

151,000 

153,000 

Greenwich 

200,000 

1,083.000 

25,000 

202,200 

1,015,400 

Ijcather  Man'f  rs 

600,000 

8.a'.22,400 

590,100 

108,400 

2,820.900 

300,000 

908.200 

140,900 

73.70C 

833,100 

Btate  of  N.  York. 

800,000 

4,4l'5.70O 

647,200 

107.700 

8,810.600 

6,000,000 

14.721,000 

2,5S2.000 

296.000 

1 1.377.000 

Commerce 

5,000,000 

16,«1H.700 

2,6i>3,70fl 

463.900 

ll,'329,100 

BrotOdwar 

Mercantile 

1,000,000 

8.097,100 

919.000 

398.100 

6.075,400 

1,000,000 

4.073.200 

801,600 

149,300 

3.956.400 

422,700 

2.251,700 

375,800 

268,500 

2.'<!62.800 

1,500,000 

6,130,500 

484,900 

171,100 

2,592,700 

1,125,000 

CSiatliam 

450,000 
412,500 
700,000 

8,796.800 
1.491.600 
2,271,400 

857,800 
156,200 
92,000 

163.800 
130.400 
141,000 

4,213,000 
1,541,100 
2,069.100 

People's 

5,400 

North  America. . 

1,000,000 

8,797,100 

1,568.400 

887,000 

8,673,300 

500,000 

2,891,300 

438,900 

244,900 

2,663,'iOO 

432,000 

Metropolitan .... 

3,000.000 

13,632,000 

3,101,000 

116.000 

13,284,000 

600,000 

1,000,000 

600,000 

500,000 

2,024,700 
2,809,500 
2,871,700 
2.398,200 

824,000 
887.400 
4-<6.800 
441,100 

245.400 
90,000 

104,800 
87,100 

2,168,600 
2,6iX),«00 
2,379.300 
2,051,800 

Nassau 

3.900 

Market 

434.100 

Bt.  Nicholas 

450,00J 

Shoe  &  Leatlier. . 

600,000 

3,173,000 

laH.OOO 

670.000 

3,123.500 

450,000 

Corn  Exchange,. 

1,000.000 

4,'i28,lO0 

232,000 

33,000 

2.841,800 

Continental 

1,000,000 

7,688,300 

1,935,400 

212.600 

8,430,600 

800.000 
400,000 

1,748,500 
3,619,000 

40.900 
082.000 

255,000 
105.000 

1.614.3O0 
3.980,OHO 

Mnrtne 

180,000 

Importers'  A  Tr.. 

1,600,000 

2l,d41,4flC 

6.673.600 

888.900 

23,914,800 

1,114,700 

Park  

2,000,000 
600,000 

18,606.000 
95?.200 

5.411.200 
21>(.a00 

225.600    22.491.iiOC 
5,700         635,40C' 

45,000 

Mech.Bkg.Ass'n 

41,900 

North  niver 

240,00C 

918.30( 

49.200 

121.300 

1,013,200 

.*.... 

East  River 

250,OOC 

946.6o( 

09.000 

88.200 

720,800 

224.803 

Fourth  National. 

3,2O0,0OC 

19.572.80( 

5,237.000 

44S.800 

20,496.400 

810,000 

Central  Nat 

2,000,00{ 

10.702,00( 

l.lll.COO 

872,000 

9,801,000 

1,1»7,000 

Second  Nation '1 

300.00C 

2,710,00( 

532,000 

265,000 

3,150.00(1 

15,000 

Ninth  National.. 

750,000 

4.727.50C 

1,685.000 

228.200 

6.611.000 

90,000 

First  National,. 

6O0,00C 

14.54 1.700 

3.629.500 

155.300 

15.959,600 

450,000 

Third  National .. 

1,000,00C 
300,OOC 

7.5M,40( 

l,788.70a 

298.000 

7,852.700 

800.000 

N.  y.  Nat.  Kxch.. 

1,8T7,80( 

176,100 

116.600)     1.071,900 

269.0J0 

Bowery  National 

250,00<; 

1,374,000 

23.000 

306,0001     1.204,000 

218,1W 

N.York  County.. 

200,00C 

1,352,100 

44,700 

406.400 

1,597,900 

180,0  JO 

Oerm'nAmerlc'n 

750,00C 

2.103.200 

S7r,10C 

31,300 

2.261.500 

Chase  National.. 

300,00C 

3,727,8601       945,000 

71,100 

3.995,000 

154,800 

ruth  Avenue.... 

100,000 

1,511,900 

32J,300 

oTossTxi 

89,100 

1,625,100 

Total 

60,47^,200 

324.970.0IXi 

12,47J,910!307,70S.200 

18,708.700 

The  deviations  from  returns  of  previous  week  are  as  follows  : 


Loans  and  discounts Inc . 

Specie Deo. 

I^Kal  tenders Inc. 


»599,800  I  Net  deposits Dec.       $88,508 

1,738,300    Circulation Inc  .         18,900 

485,300  1 


Boston  Banks. — The  following  are  the  totals  of  the  Bsston 
banks  for  a  series  of  weeks  past : 

L. 


U»'iri>.i|,    PlIIIilDBLPtlll.    Btc-Contiaued. 


Aug.  18., 

"     23., 

"  30.. 
Sept.  6.. 

•'^    13.. 

"     20.. 

"     27.. 

Oct.    4.. 

■      11.. 

"     18.. 

"  25. . 
Nov.   1.. 

"       8.. 

"     15.. 


Loans. 
* 

149.050,800 
117,343.400 
14«.8'27,U00 
147,259,200 
146,719,700 
146,071,800 
145,508,500 
145,009,500 
116,721,200 
145,700,700 
147,838,900 
148,818.600 
150.129.100 
151,787,000 


Specie,    L.  Tenders.     De-posits.  Circulation.  Am.  Clear 

•R                    J"                     S^                      IB  $ 

6,.'»19,000     3,182,900      S5,0%3,100  ,30,498,200  68,477,792 

5,901,100      2,991,900      53,002,600  30,378,300  68,143,856 

6,002,000      8. 128.800      55,228,300  38,514,000  4M,8(ll,a89 

6,231,800      2,«15.'i00     55,495,300  30„'>OS,600  53,202,786 

6.871,000     2,962,500      58,069,500  30,589,800  54,217  417 

7,032,300      2,813,500      58,312,900  80,488,300  55  2871970 

7,815,000     2.982,800      58,3^1,800  .30,503,800  57,076,524 

8,33a.400      2,875,300      59,827,700  80,577,'200  83,080,700 

8,708,800     2,745,400      60,812,100  30,621,200  64,«71,22<1 

8,052,000      2,713,000     81,220,900  30,198,600  61, 'MO  418 

8,472,400      2,896,900  •100,481,500  80,503,200  0O,03!,B5? 

8,312.000      3.077.900  •101,572,500  30,510,500  02,388  07o 

8,.'M8,?00     3,015,500  •103,329300  30,597.000  71,903,183 

8,071,800     2,964,700  •103,846,300  30,517,700  72.048,853 

•  From  Oct.  23  the  Item  "  due  to  other  banks,"  is  included  in  deposits. 
PUIadelptiia  Banks.— The  totals  of  the  Philadelphia  banka 
are  as  follows: 

L.  Tenders.      Deposits..    Circulation.  Aqo-  Clear. 

20,216,899       60,880,934  12,122,670  39.1C9  73I 

19,625,220       60.853.997  12,138,642  33.301  761 

19.755.885       01.109.890  12,181,933  3  ),4ri5  504 

19.352.411        81.632.113  12.154,778  38  143  128 

20,878,935       63,010.463  12,178,215  38,873'476 

21,300,23»       64,683.179  12,209,230  44  444 '519 

21,5*1.983       61,420,111  12,215,185  39199700 

21,483,518       84,822,802  12,195.371  42  653  815 

21.442,7.50       64.833,768  12,188,549  43,933  778 

21,108,723       65,740.523  12,213,231  43.851  69a 

20..'i33.193       65,329,878  12,243,730  43.341780 

20.9i6.079       65,779,300  12,233,817  43.883  752 

21.187,733       fi8.Ba8,l'34  13,235.615  4».02.'>5s4 

20,180,457       63,733,231  12,311,733  43  119  707 


Loans. 

1880. 

« 

Aug.16 

....     09,118,080 

••     23 

....    69,591.117 

■•     80 

....    89,967,170 

Sept.  6 

,...    70,254,IX)8 

'•     13 

..  .     70,5(13,378 

•'     20    ,... 

....    70,7.32,0.>t 

••     27 

.  ..    70,627,877 

Oct.    4 

.  ..    70,804,827 

•'     11 

....    70,711,570 

"     18 

,...    71,455,917 

"     25 

...      71.763.M5 

Not.  1 

....    72,534,073 

••       8 

73,441,319 

"     15 

....    71,515,611 

ftUOTATIONS  IN   BOSTON.  PUlLADELPHIl  AJID  OTHER  CITIES. 


SSCUBITIKS. 


BOSTON. 

Atch.  4Tcpokalstra.7s 

do              land  grant  7( 
do  Sd7s 

„     .  no^  _.         land  inc.  3s. 

Boston  &  Maine  78 

dostoQtt  Albany  7s 

do  6s 

Boston  &  Lowell  7s 

d'>  es 

Boston  &  Providence  7« 

Burl.  &  Mo.,  land  erant  78 

do         Nebr.69 Ex 

do         Kebr.63 

Conn.  A  Passumpslc,  7s,  18»I, 

Kaatern,  Mass.,  4s8,  new.  . 

Fltchborg  KK.,  «g 

_         do  79 

Fort  Scott  &  Gulf  7s 

flartford  &  Krle  7s 

Kan.  city  Ton.  it  \v.,  7s,  Ut 
do         do         7s.  Inc.. 

K.  City  Lawrence  &  So.  43 

EaB.ciiy.  St.  .lo.&c.  1).  ;8. 

Uttle  K'k  &  Ft.  Smith, 78,1st 

^ew  York  &  New  Eni:.  la 

Wpw  Mexico  &  Sn    p,ic.  :a 

Offderjah-i  at  r 


Bid. 

AsK 

Ilfl 

lis 

.... 

103 

124)4 

iiis 

dV 

'*" 

IID 

loa 

'iw« 

'ii'wi 

i08 

43'< 

43Jt 

:i8 

il07 

,, 

i<0 

!«^ 

115 

109 

l'3!lill3*( 

113      i':<W 

9';« 

8KCTJEITIB8. 


Bid.   Ask. 


01dColony,7» 

01dColony,8s „  .. 

Pueblo  &  Ark,  Valley,  78 

Rutland  63,:st  mort 

Vermont  s  Canada,  new  88. . 
Vermont  &  Mass.  liK.,  68 

STOCKS. 

Atchison  &  Topeka 

Boston  d:  Albany 

Boston  JfeLowel' .,' 

Bo8tan&  Maine.  

Boston  &  Proviaence 

Cheshire  preferred 

Chic.  Clinton  Dub.  &  Mln 

Chi  •.  «  \y.  Michlgin  73.«r73 

Cln.  Sandusky  4  oiev 17W    i;w 

Concord "'»    ' 

Couuectlcut  lilver ] 

Conn.  &  Passumpslc...    , 

Eastern  (Mass.) 

Eastern  (New  Hampshire)... 

Kltchburg .     . 

For;  Scott  &  Gulf,  pref..'...'. !' 
,r  „  T^°  .  „  common. 
li.C.  Law.&  Southern. Kx.U 
UtUeRock&  Fort  Smith  ... 
.Vianchester  &  Lawrence..., 


BSCITIUTISS. 


Sew  York  &  New  England... 
Northern  of  New  Hampshire 

Norwich  &  Worcester 

Ogdensb.ft  L. Cbamplaln  .., 
do  pref.. 

Old  Colony 

Portland  Saco  &  Portsmouth 

PuUmaa  Palace  Car 

Rutland,  pref  erred ,.. 

Vermont  &  Massachnsetta. . 
Worcester  &  Nashua 


41)t 
110>« 


lOS 
1'32 

27 
123 

69 


Bid    Ash. 


phii<adx:e.piiia. 

STATE  AND  CITY  BOSKS. 

Penna,  5s.  g'd,  lnt.,reg.  or  cp. 

do    5s,  cur.,reg 

do  68,  reg„  198'i-1892.  .... 
do  5s,ncw,reg.,1893-l«fi 
do  68,10-15,  reg.,H77- '82. 
do  68, 15-23,  reg.,  1882-'92 
do     6a,In.Plane,rcg„18i9 

Pblladelpnla,  5s  ree 

do  6s,old,reg 

do  6B,n.,rg„prlorto'9? 
do  68,n„rg.,lS95*over 

do  4b,  various 

Allegheny  County  58, coup.,, 

Allegheny  City  7B,reg.. 

Pittsburg  Is, coup., 1913...., 
do        58,reg.  &  cp.,1913. 

lo        68,gold,reg 

do        78,w't'rln,rg.  &cp. 

ilo  7b,  «tr.lmp..rea., '83-86. 

N.  Jersey  6s,  reg.  and  coup. . . 

do      ekempt,  rg.  &  coup. 

Camden  County  6s,  conp 

Camden  City  68,  coupon 

do      78,  reg.&  coup. 

Delaware  68,  coupon 

Uarrlsburg  City  68,  coupon .. 

RAILROAD  BTOCKB.t 

Camden  &  Atlantic — 

ao  do       pref 

CalawlSBa..... 

do       pref 

do       new  pref........... 

Delaware  *  Bound  Brook.... 

East  Penasylvanla 

Elmlra&  Wllliamsport....... 

do  do         pref.. 

Bar  P.Mt.  Joy  &  Lancaster. 

Huntingdon  &  Broad  Top... 

do  do   pref. 

Lehigh  Valley... 

Ltttle  Schuylkill 

lllnehlU  .•;••••;■:,•••■ 

Nesquehonlng  Valley 

Norrlstown 

North  Pennsylyanla 

Pennsylvania. 

Philadelphia  4  Erie 

Pnlladelphia  &  Kead  ng 

Philadelphia  &  Trenton 

Phlla.Wlluilog.  i  Baltimore. 

Pittsburg Tltusv.*  Bua..... 

do  pref. 

at.  Paul  &  DuluthR.K.  Com 

do  do     pref. 

United  N.  J.  Companies 

West  Chester  consol.  pref.. . . 
West  Jersey 

CANAL  STOCKS. 

Chesapeake*  Delaware 

Delawnre  Division 

Lehigh  Navigation 

Morns 

do    pref 

Pennsylvania 

Schuylkill  Navigation....  .. 

do                   pref... 
Saaquehanna 

RAILROAD  BONDS. 

Allegheny  Vai.,7M0s.  1896... 

do       Inc.  7s,  end..  '91 
BelTldere  Dela.  Ist  m.,6s,1902. 
do  2d  m.6s,'85.. 

do  Sdm.  68,'i7.. 

Camden  &Amboy  6s,coup,'83 
do  6s,  coup.,  89 

do      mort.  68, '39 

Cam.  ft  Atl.  ist  m.  7s. g..i;93 

do     3dm.  cur.  73,  ic.». . 

Cam.  ft  Burlington  Co.  6s,'91. 

Catawlsaa  Ist,  ;s,  conv.,  8-3. . . 

do       chat,  m.,  10s, '88  ., 

do       new78  1900 

Connecting  68,  lW»-im...... 

Chartlers  Val.,  let  m.  7a,C.,I90. 
Delaware  mort,,  68,  various 
Dei.  ft  Bound  Br.,  1st,  78.190j 
East Penn,  1st  mort. 78,  88.. 
E1.&  W'msport,  I6t  m.,  78,  'bO. 
do  Ss.perp....  .... 

Harrlsburg  Ist  mort.  6s,  '83„. 

H.  ft  B.  T.  Ist  m.  78,  gold,  '90 

do       I9tm.  Ts,  f.l.  e-'i^    ... 
do        2d  m.  75,  gold, '9a.  109 
do        'idni.fl.scrlpg.iTs 
do       3d  m.  cons.  7b, '90*. 
Ithacaft  Athens  let  g  d,  !s.,'90 

J  unction  1st  mort,  61,  '82 

do      2d  mort.  68, 1900  ... 

Lehigh  Valley,  lst,63,cp.,  1898 

•      do  do  reg.,189S.., 

do  21  m.  7s,  reg.,  1910.. 

do     con.ra.,68,rg.,1933 

do         do     6s,cp.,19.;3 

Little  Schuylkill,  Ist  m.7s ,'32 

North.  Penn.  1st  m.  68,  cp.,'35. 

do         '3dm.7s,cp., '96. 

do    gen.  m.  7s,  cp.,  1903. 

do    gen.  m.78,  reg.,  190'J 

on  Creek  1st  m.  7s,  coup.,'8i, 

Plttsb.  TltusT.  ft  B..  7s,  cp..'96 

do  Scrip 

Pa.ftN.T.C.&  KB. 78,1896.... 
do  1906  .... 

Pennsylv.,  Ist  m.,  6s,  cp.,  '80.. 
do  gen.  m.  68,  cp.,  1910. 
do  gen.  m.  6s,  rg.,  1910. 
do  cons.  m.  6!,  rg.,  1903. 
do  con8.m.6s.  cp.,  1903. 
do      Navy  Yard  68,  rg,'81 

Penn.  Co  . 6s.  reg ... 

Perklomen  1st  ni.6s,coup.,'Ji 

Phlla.  ft  Erie  1st  m.  68,  cp.,'81. 

do  2d  )a.  7s,cj).,'SS. 

Phlln.  Ncwt'c  &N.T..IBtm 

Phlla.  ft  Bead.  Ist  m .  6s,  '13- 'l 1 1 115 
do  do       'JS-.lS.lllS 

do  2dm.,  7s,  CP..9'.  130 

do         dcben.,  cp., '1-3"  — 
do  do       cps  OS.    41 

•*  In  def'^n'^.   IPerBh'^o.    ' 


116 

ibV 


127 
125 
106 
10>) 


107 
107  hi 


136>i 


112 


25 

14 

46 
101)4 

si 

52 

"g 

12 

41% 
Sl>« 

105 

54 

62M 

17 

23 
183 

i3« 


318 


36!,' 

35H 

;6J 


3« 

12: 

103 
32 
110 
104 
110 
105 
110 
113 
118 

lo'i 


113 

ii'o" 

115 

....I 
in>i 

85 
113 


88 


131 

121 

130H 

118)4 

116H 

103 
119 
130 
120 
100 
82 


1U2W 
I21)i 
122 


.03)i 

91 

lODi 
113 


41J» 


59)4 


11694 
lOlJi 


13 

56>i 

60 

'35)4 


am 

17)4 
2)'4 


16^ 
25 


35)4 


BIOtJRITUS. 


Phil,  ft  Read.  Bcrip,  1832 60 

do  In.  m.78,  cp,1896  68 
do  cons.  m.  Is,  cp..l9i<.. 
do  cona.  m.  7s,  rg..l9:i..  121 
do  con8.m.68.g.r.l911.  .  112 
ro  ten.  m.  66, 1908  ..  .. 
do  Imp.  m.  63  g.,  1837... 

do  conv.  78, 1833' 

do  78,coup.oir.  *93 

Phll.ftlt.Coal&Iron  deb.  78,92 
do  deb.  78.  COB. oil 

do  mort.,  78,  1893.3 

Phlla.  Wllm. ft  Bait.  6s, '84.... 
PItts.CIn.ftSt.  L.  78,  coa.,190C-  118)4 
do  do      78,  reg,,  mi' 118)4 

8hamoklnV,ftPott8v.7s,  1901  111)4 
Steubenv.  ft  Ind.  Ist,  8s,  1884.  104 
Stony  Creek  Ist  m.  7s  1907... 
Sunb.  Haz.  ft  W.,l8t  m.,58,'2j 
Sunbury  ft  Erie  ist  m.  78,  'OT.. 
8yra.Gen.ft  Corn'g,lst,l«,1906 
Texas  ft  Pac.  lat  m  ,68,g.,190S  107 
do      cons.  m.,6e,g.,19C6  100 
00       Inc.ftl.  gr.,7s  1915    60 
Union  ft  TItusv.  ist  m.  7s,  '90,    88)4 
UnltcdN.J.  cons. m. 6s, '91..  112 

Warren  ft  F.  lat  m. 7s, '96 103)4 

West  Chester  cona.  7s, '91 118 

We8tJer8ey68,deb,,coup.,'8S  10«X 
do         lat  m,  6s,  cp., '96.  117 

do         latm.78,'99 118 

do  cons.  8s,  1909  ....  103 

Western  Penn.  BR.  6a,cp.'93 . 
do  6s  P.B„'96, 

CANAL  BONDS. 

Chesap.  ft  Dela.  lat  68,  rg.,'8< 
Delaware  Dlvlaion  68,  cp.,  78. 
Lehigh  Navlga.  m.,68,  reg.,*84 
do  mort.  RR.,  rg  ,'97 
do  m.  conv.  g.,  reg.,'9J 

do   mort.  gold. '94 

do  cona.  ra.78.  rg.,l9l! 
.Morrla.  boat  loan,  reg.,  188.3, 
Pennsylvania  6s. coup.,  '.910, 
Schuyik.  Nav.lat  m.68.rg.,'97. 
do  3d  m.  63.  reg.,  1907 
do  6s,  boatftcar,rg.,1913 
do  7s,boatftcar,rg.,191fi 
SasquehauQa63,  coup.. '.9i8  ~ 


Bid.  Ask. 


62 


13? 
126 


85 


60 

ibe 

115 
108)4 
109)4 
109 
II  9 
83 
104 


too 


105 
80 
60 
70 


108 


131 


70)4 


130 
19M 


109 
111 
109 
100 
108 
111 

noH 

118)4 

110 

118 

121 

121 

118 

Utf 


171 
118 
116 
130 
7 
3a)fi    39)4 


110)4 


117 

117)4 

121 

121 

1'32 

li» 

116)4 

122 

175 


116 


8)4 

45)4 

6 


9)4 
45g 


111)4 


117 
82 
43j.i 


BALTIinORB. 

Maryland  6s,  defense,  J. ft  J... 

do       6s,  exempt,  1887 

do       68,  I89U,  quarterly.. 

do       56,  quarterly 

Baltimore  6s,  1S31,  quarterly. 

do     68,'.8B6,  J.ft  J 

do     6s,  18*J,  quarterly... 
do     68,  park,  1390,  Q.—M, 

do     68,  1893.  M.  ft  S 

do     6s,exempt,'93,M.ftS 

do     6s,  1900,  (J— J 

do     68,1903,  J.  ft  J 

do    58,l9i6,new 

Norfolk  water,  8s 

RAILROAD  STOCKS.  Par. 
Balt.&OhIO ....lOU 

CO      1st  prtf  

do      2d  pref 

do      Wash.  Branch. lUO 

do      Parkersb'g  Br,  ,50 

Northern  Central..  50 

Western  Maryland 50 

Central  Ohio 50 

Pittsburg  ft  Counellsvllle..50 

RAILROAD  BONDS. 
Bait,  ft  Ohio  6s,  1885,A.&0....  107X  lOfl 
N.  W.  Va.  3d  m.,guar.,'S5,J&J  107)4  110 
Plttsb.ft  CouneirBv.'i8,'98,JftJ  119  I121 
Northern  Central  68,  '85,  JftJ  108)4,  ill 
do  ea.HOO,  A.40.  112    'U5 

do    68,gia,1900,J.&J.  112)4  . 
Cen.  Ohio  6a.  ist  ra.,'90.M.ft  8.  Ill 
W.Md.6s,lstm.,gr.,'90,J.ftJ.  U8 
do    1st  m.,181«,  J.ft  J...,  110 

do    2dm.,guar.,  J.ft  J 118 

do     2d  m.,pref 106 

do  2dm.,gr.by  W.Co.J&J  110 

do    6s,  3d  m.,  guar,,  J, ft  J.  120 

Mar.  ft  Ctn.  78, '93,  r.  ft  A  ...  UiH 

do       3d,M.&N  8:H 

do        S9,3d,J.&J 43 

UnlonRR.  I8t.  guar.,J,ft  J..  115'.4 
do         Canion  endorsed.  115)$ 

CINCINNATI. 

Cincinnati  68,  long t  109 

do         7s.. t  115 

do  7-30S t  IKS 

do  SoutU.  BR.  7-30a.-t  ia7)4 

do  do     6s,  gold.t  111^ 

Hamilton  Co.,  O.,  68.  long.,  .t  107 
Qo  7s,  1  to  5  yrs..t  105 
do  7  ft  7'308,  long.1  i.^y 
Cln.ft  Coy.  Bridge  at'k,  pref .  150 
cm.  Ham.  ft  D.  coQS.63, 19  5  +  iijgii 
do  78,1905+  ii-,;^ 

do  2dm.  78, '85t  104 

CIn.Ham.&lnd.,  78,  guar.  ,1  10314 

Cln.ft  Indiana  ist  m,  78 -t  lou 

do  2d  m.  7b,  'n..^  loa 

Colnm.  ft  Xenla,  1st  m.  7s,  '90  ^.1^7 
Dayton  ft  Mich,  let  m.  7s, '8H  10154 
do  3dm,  78, '84.+  105  " 

do  3d  m.  78,  '88-(  105 

Dayton*  West,  ist m., '81.., 1    ... 
do  lat  m.,  1905.1  112 

do  lat  m. 6s,  1901  tio5 

Ind.CIu.ftLaf.  1st  m.78... .t  108 
do     (l.*C.)l8tm.7a,'8tit  106 

Little  Miami  6s, '83 +  103 

Cln.  Ham.  ft  Dayton  stock...    yi 

Columbus  ft  Xenla  stock 135 

Daylou  &  Michigan  stock....     54 
do  8.  p.c.  st'k,guar  13a 

Little  .Miami  stock 133 

LOUISVILLE. 

Louisville  7s t  108)4 

do        6a,'83to'87 +  104)4 

do       «a,'97to'9i 1  104*4 

do       water63,'87to '89,t  104).; 
do       water  stock  68,'97.1  104^ 

do        wharf  68 1  lOlH 

do        spec'l  tax68  0f 'S9t  1U4H 
do        water  6a,  Co.  1907 1  Uis)4 

do        5a  ...  101), 

.Jea.  .M.&I.lst  m.  (IftM;  7a,'81t  100 

do        2dm., 78  1  107 

do        I8tm.,7a,1906....tilll)4 
Lonlsv.C.ALex.  lstm.7s,'97>  110 
Louls.ft  Fr'k..Loulsy,ln,68,'8!  ..., 
Loulsv.  ftNaahvlUe— 

Leb.  Br.6s,'86 1  104 

l6tm.Leb.Br.Ex.78,'S0.S5.1  103 

Lon.  In.       do         68,  '93...  t  104 

Jefferson  Mid.  ft  Ind.  stock.  103 

t  »n1  Inter"'  I  ' 


104 


100 
108)4 

104 
93 

'55 

134 
132)4 

116)4 
105)4 
105)4 

103)2 

105)4 

105)4 

106)4 

100 

102 

101 

108 

115)4 

118)4 


103 
105    • 
t05)4 
103 
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QUOTATIOJNS    OK  STOCKS  AND    BONDS    IN    NEW    YORK. 
U.  3.  Bondi  and  active  liaUroad  Stocks  are  quoted  on  a  previou*  page.    Prices  represent  tJie  per  cent  value,  whatever  the  par  may  bt. 

STATE    BONOS. 


BICURITIXS. 


AlAt>ama— ClaM  A.  8  to  B 

OlaAB  A,  2  to  5,  amall 

CIM9  B,  Ss 

Class  C,  8  to  5 

Ackansas— 6s,  funded  . . . 

Ti  L.  Rock  4  ht.  Scott  Iss. 

7a.  Memp.  t  h.  Rock  RB  . 

7s,  L.  R  P.  B.  ic  N.  O.  RK. 

78,  Miss.  <).  A  R.  R.  RR... 

7s,  Arkan.sas  Central  UR. 

Connecticut— 68 

Georgla—Os 

7a,  new 

7s,  endorsed 

7b,  Kold 

ljoui8luiia^78,  consolidated 
MlchlKaii-6«,  1883 

7s,  18W0 


Bid. 


77 
15 

8 

9 

8 

S 

107J< 
106 

no 

113 

sou 

1(15 
115 


A$lt 


8^ 
109)4 


lUH 


51  !< 
110 


SECtmiTIIS. 


Missonrl-«a,  due  1882  or  '88 

6s,  due  1886 

6s,  duo  1887 

6s,  due  1888 

6s,  due  1889  or  '90 

Asylum  or  Univ.,  due  *03 

Funding,  1894-96 

Uannlbal  i,  8t.  Jo.,  1886. 
do  do         1887.. 

New  York— 6s,  gold,  rc(f.,'87 

69,  gold,  coup.,  1887 

68,  loan,  18(«. 

6b,    do     1891 

69,  do     1893 

6b,    do     1808 

North  Carolln&-6s,  old.J  U 
6s,old,  A.40 


Bia. 


104 
109 
109^ 
109^ 

no 
in 

114 
1081 
108! 
Ill 
111 

:o7 

119 

im 

123 
31 
81 


laoM 


ncuRrmca. 


N. Carolina.— Continued.. . 

No.  Car.  KR.,  J.*  J 

do  A.40 

do      oonp.  off,  J.  &  J . 
do      coup,  off,  A.&  O. 

Fnndlnft  act,  1866 

do  1868 

New  bonds,  J.  A  J 

do  A.40 

Chatham  RR 

Special  tax,  class  1 

do        class  8 

do        class  8 

Consol.  4s,  1910 

Bmalir 

Ohlo-a«,  1881 

6s,l«i9 


BU. 

Atk. 

lis 

lis 

90 

90 

11 
11 

iHi 

19 

ioSj 

19 

814 

,,,.1 

8 

8 

1 

8 

4M 

80 

80 

103 

110 

,...| 

»1CP«ITIM. 

9;  Act  Mar.  IB,  IMS  ) 

Non-tundahle I-  •• 

Tennes*e»-6a,  old...... 

fls,  new 

Bs,  new  series 

VlrKlna-«e,nl4 

fls.  new,  im. 

6s,  new,  1897 „. 

6s,  consol.  bonds "',',', 

Os,  ex  matnrad  ooddod...! 

6s,  oonsol.,  2d  series. 

6s,  deferred 

D.  of  i;olumbl»-8-e0si  Hm. 

ReKlstered 

KnndlngSs,  1800 

do       registered .... 


RAILROAD    AND    niSCELLANEOVS    STOCKS    AND    BONDS.       M 


BU. 

I»~ 

IM 

jH 

41 

tl 
17 

tn 
«s 

M 

w 
1»* 

100 
100 


I 


ftailroad  Stocks. 

(Aehfje  preinoti'Sly  quoted.) 
Albany  h  Susquehanna .... 
Boston  &  N.  Y.  Air  L.,  pref. 
Bnri.  Cellar  Uapids  &  No. 
CedAT  Falls  A  Mluneaota. 
Oeotral  Iowa 

do         1st  pref 

do         2d  prof 

ChlOB«o  &  Alt  on .  pref. ... 
Cin.  Ind.  at.  L.  AChld.... 
Cley.  A  Pittsburg,  guar.. 
Dubuque  A  Sioux  City — 

Frankfurt  &  Kokomo 

H&rlgm 

Ind  Bloom- &  Western... 
Intom'l  &  Gt.  Northern. . 
Keokuk  &  Ues  Moines — 

do         do  pref. 

Loiur  Island 

Ivouisv.  N.  Alb.  A  Chicago. 
M^phis  A  Charleston.... 
M^^jpoUtan  Klevated  — 

N.  Y.  Klevated 

N.  T.  Now  Haven  A  Hartf 
N.  Y.  Ontario  A  We.st., pref. 
Peoria  Decatur  A  Kvansv. . 
Pitts.  Ft.  W.  A  Chic.  guar. 

do         do  Rpec'l. 

Pitts.  Tituflville  &  Buffalo. . 

Keojisclaer  A  Saratoga 

Rome  Watertown  A  Ogd... 

St.  Paul  A  Diiluth 

do  do  pref. 

St.  Paul  Minn.  A  Man 

8tonli]£ton 

Terre  Haute  A  Indianapolis 

Texas  A  Pacific 

Toledo  Peoria  A  Warsaw.. 
United  N.  J.  KR.  A  Canal  .. 

]Hlflcellaueou9  St'ks. 

AtXatnn  Express 

AnieHoHii  £!xpress 

UnJted  States  Express 

Weils.  Fargo  A  Co 

American  Coal 

AjnerlcJin  Union  Telegraph 

Boston  Land  Company 

Bofton  Water  Power 

Qwiton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining.... 

Cwtral  N,  J.  Land  Imp 

Clunax  Mining 

Colorado  Coal  A  Iron 

Conaolidation  Coal  of  Md.. 
Cumberland  Coal  A  Iron — 

Deadwood  Mining 

Elk  Licit  Coal 

Excelsior  Mining 

Homestake  MinlnK 

La  Plata  Mininjr 

Leadville  Mining 

Little  Pivisburt,' Mining  ... 

M&riposa  L'd  A  Mining  Co.. 

do  do     pref. 

Maryland  Coal 


i 


Montau  k  Gas  Coal . 
N.y.AStraitsvilleCoalAIron 
N.T.  A  Texas  Land,  limited 

Ontario  Silver  Mining 

Oregon  Kailway  A  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

aUver  Cllflf  Mining 

Btandara  Cone.  Gold  Mining 
Btormont  Silver  Mining 

Railroad  Bonds. 

Stock  Exchange  Piicee. 
Bait.  A.O.-lst  63.Prk.b.l019 
Boat.  H.  A  Erie— Istm 

Ijt  mort.,  guar 

Bar.  Ced.U.A  North.— lst.5s 

Minn. A  St.  L.,  1st,  7a,  guar 

lowaOty  A  West'n,lst7a 
Central  Iowa,  tst  m.T.-*,  1869 
Cheiiap.A  O.—Pur.  m'y  fund 

Ae,  gold,  series  B,  int.  def. 

6b,  currency,  int.  deferred 
Chicago  A  Alton— lat  mort. 

Income 

Sinking  fund 

Jollet  A  Chicago,  1st  m. . . 

Louis'aAMo.,ljtm.,guar 
do  fd  7d,  1900. 

8t.  L.  Jack.AChic.  1st  m. 

Ml8«.Riv.Brldge.lst.a.f.6s 
CWc.  Bur.  A  Q.— 8  p.c,  1st  m 

Consol.  mort.,  78 

5«,  sinking  fund 

Chic.  Kk.  I.A  P.— 6s.  cp.,1917 

5e.  1917,  registered 

Keok.A  Des  M..  Ist.  g.,  5s. 
Central  of  N.  J,— Isl  m.,  '90. 

hft  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment,  1903 

Lehigh  A  W.  B.,  con.,  g'd . . 
do  assent'd 

Am.  Dock  A  Impr.  bonds. 
do  assented 

hlc.Mll.ASt.P.-l9t.S3.P.I) 

■ift  TTiKrt..  7'^-10.  P.lV.l'ilK 


66>c 


183^ 
177 


140 


{192 
142 


lis 

1-3 

17i 

S261 

U24 

task 

125 
i-H 
133 


S37 


119 
65>f 
52Vs 

112 


50H 


1i« 


SIH 


I2>s 

1« 

na 

S32,H 

556 

22 

126 

200 

120 

12 


23 


115 
120 

176 


130 


120 

66 

53!l! 
114 


220 
122 

13« 

54 


112 

loajs. 


73 

42M 


1)9" 
105 

I'do" 

110 

72*; 

42?* 
125 
102 
110 

lii" 
105 
115 
111 

no   . 

128«129>4! 

124"  125" 
t....  124X 
mu  .... 
iisWna 

""  lis" 


112M 

109 

125 

103«, 

119 

119 

1.13 

123     I 


Ch.Mll.&  St.P.-Contlnued 

1st  m.,  7s.  «  K'ld,U.O.,1902 

Istm.,  1-ttO.  Dlv.,  1893.... 

iStm.,  I.  &  M-,  U<07 

Istm.,  I.  AD.,  1899 

1st  m.,  C.  *  M.,  1903 

Con.  Btnkinff  fund,  1905... 

2d  mortKage,  18IM 

Ist  m.,  7s,  1.*  D.Kit.,lfl08 

a.-wost  dlv.,  IstOs,  1909.. 

1st  58,  liaC.  &  Dav.,  1919. 

Ist  So.  Minn.  dlv.  Os.  1910. 

Istm..  11.4  D..  7b.  1910. .. 

Chtc.  &  I'uc.  div..  6s,1910. . 
Chic.  *  Northw.— Sink.  I'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortKage 

Coupon  Kold  bonds 

Registered  gold  bonds  — 

Sinking  fund 

do  registered.. 

Iowa  Midland,  1st  m.,  Hs. . 

Galena  &  Chicago,  oxten. 

Peninsula,  Ist  m.,conT... 

Chic.  &  Mil.,  Ist 

Winona  &  St.  P.,  1st  m.  . . 

do  2dm.... 

C.  C.  C.  &  Ind's— 1st,  7s,  8.  f . 

Consol.  mortgage 

C.  St.l,.&  N.  O.-  Ten.  lien  7s 

1st  con.  7s 

C.  St.  P.  Minn.&  O'aCons.Os. 

Ch.8t.P.&  Mln.,lst  e»,19I8 

N.Wisc.  1st  M.,  Os.,  1930. . 

St.  P.&  Sioux  Cist  6S.1916 
Del.  Lack.  &  W.-  2d  mort. 

7s,  convertible 

MortK»«c7s,  1907 

Syr.  Bit  vh.  &  N.  Y.,  1st,  73 

Morris  X  Essex,  Ist  m 


do 
do 
do 
do 
do 


2d  mort. 

.  bonds,  1900 

construct'n 

7s  of  1871. 

Ist  con.,  g'd. . 


Del.&  Uud.Canal-lst  m.,'84 

l8t  mortgage,  1891 

do  extended . 

do  Coup..  7s. '94 

do  Keg.  7s,  '94. 

1st  Pa.  dlv.,  coup.,  7s,  1917 

do  reg.,  'iS,  1917 

Albany  &  Susqueh.,  1st  m 

do  2d  mort 

do       Ist  con.,  guar 

Rens.A  Saratoga,  Ist, coup 

do  l.st.  reg. 

Denv.&  B.  Grande— l.'t.IiiOO 

do       1st  con.f.  79. 1910 

Den.  S.  P.  &  Pac.lst  7.'<,190j 

Erie— 1st  mort.,  extended.. 

2d  mortg.,  eit'n  5s.  1919. . 

.'Sd  mortgage.  7s,  1883 

4th  mort.  Ext..  5s.  1920... 
Dth  mortgage,  7s.  1888.... 

1st  cons,  gold  7s,  1020 

Long  Dock  bonds 

Huff.  N. Y.&  E,  Ist  m.,  191B 

N.Y.L.B.*W.,n.2d,con.,«s 

do    1st,  con.,  f,  cp.,7s 

do  2d,con.,f.cp.,,5s,0s 

llan.  &  St.  .los.— 8s.  conv... 

U0U8.&  Tex.  0.— 1st,  m.  l.,78 

1st  mort..  West.  Div.,  78.. 

1st  mort.,  Waco  A  N.,  7s. 

2d  C.  Main  line,  8a 

2d  Waco  AN.,  «8 

Inc.  and  ind'y,  7s 

Ill.Cent.-r)ub.,tSlouxC.lst 

Dub.  A  SiouxC  ,  2d  dlv... 

Cedar  F.  A  Minn.,  1st  m.. 

Ind.  Bl'm  A  W.— Ist,  pref.  7s 

Lit  mort.,  7»,  1900 

aimort.,  IU09 

_rul's  Decatur  A  Sp'd  Ist  78 

Int.  A  Gt    North.  Ist  68,gld. 

Lake  SlKjre— 

Mich  S.  A  N.  Ind.,  a.  f.,  78. 

Cleve.  A  Tol.,  sink.  fund.. 

do  new  bonds. 

Cleve.  P'villo  A  Ash.,  78 

Buffalo  A  Erie,  new  bds... 

Buffalo  A  State  Line,  78.. 

Kal'zoo  &  Vv.  IMgeon,  1st. 

Uet.Mon.AT..lst,79.'190fl 

Lake  Shore  Div.  bonds... 

do        cons,  coup.,  1st 

do       cims.  reg.,  Ist.. 

do       cons.  coup..  2d. 

do        cons.  reg..  '2d  . 

Loulsv.  A  Nash.— Con3.m.,7s 

2d  mort.,  7s.  gold 

Cecillan  Branch,  78 

N.O.  A  M"b.,lst8s.  1930.. 
E.  11.  A  Nash.,  1st  69, 1919 

Gen.  mort.,  Os,  1930 

Xashv.  ,t  Decatur.  1st.  7s, 
L.  Erie  A  West.-lst  8s,  1919 
I^af.  BI.AMun.-lsr,  6s.  1919 
Manhattan  Beach  Co.  7s,  '90 
N.Y..tMan.  Beach  l8t7s,'97 
Marietta  A  Cin.— 1st  mort. . 

Ist  mort.,  sterling 

Metrnpollt'n  Kiev -Ist. 1908 

do  2d«s.  IKa'J.... 

Mich.  Cent.— Cons.,  7s.  1902 

l«t  mort.,  Ss,  Iss.;.  «  f.. 


121 
12: 

120 !.« 
1'205« 
123 
121 
1045< 
117« 
104 
95M 

!?5^ 

107 
JllO 
tl04 


W. 
126H 
108 
108 
.'l'2a 

»126' 
1'20 


123 

117 
till 
♦  111 

104« 

107 

100 

101^ 

116 

121 

11«>^ 

132 

115 
»I08 
il07>ij 

nan 
nv^ 

107« 
112Jt 

jnsji 

114 

118H 

119 

lOSH 
117« 

il30 

il30 

ido" 

105  !<( 
12s 
10B5< 
lO'T-- 
10!^ 
*113'. 
12!* 

123k 

100 

123 

ld9Ji 

iiok 

110>4 
110J< 
115 

:ii4 

91 

lio" 
iii« 
120 

79H 

08 

103« 
lOlH 


12m 


llSMi 


96 
105« 


107)i 


183 
111 
112 


105)» 


118 
123>« 


107 
:02 

lii' 

135 
118 


120 
115 


109;^ 

107 

105H 


120M 


lOOH 
125k 
95 


79K 


104 
104  js 


127M 


100!!!  !;0>^l 
....  112    ! 
1108      110 

I  iSli 

122 
S102J^ 


118 
*120 
120)^ 
125 
120« 
120« 
120 

iiot 

JIOS 

100 
105M 

wii 

106 
104 

?.. 
t... 
115 


UW  . 
165", 

idiij.' 
117  ", 
iiwk- 

1041^ 
IW 

107.'-;; 


114«  .... 
103«<!l03?i 
93  ..... 
126  ...I 

107     ' 


Mich.  Cen.— Continued 

Equipment  bonds 

»8,  1909 

Mo.K.AT.— Con9.a8S..1904-8 

2d  mortgage,  inc.,  1911 

U.  A  Cent.  Mo.,  Ist.,  1800. 
Mobile  A  Ohio— New  m.,  6s. 
Nash.  Chat.  A  St.  L.— 1st  7a 

N.  Y.  Central-6a.  1883 

8s,  1887 

6a,  real  eatate 

68,  subscription 

N.Y.C.AUud.,  Ist  m.,cp. 

do  lstm.,re( 

Hods.  R.,  7s,  2d  m.,  s.t.,'8! 

Canada  South.,  1st,  Int.  g 

liarlem,  Ist  m.,  7s,  coup. 

do        lat  m.,  78,  reg — 

S.  Y.  Elevated— 1st.  7s,190e 

Nevada  Central— Ist  m.  6s. 

Ohio  A  Miss.— Consol.  8.  f'd 

Consolidated 

2d  consolidated 

Istm..  Springfield  dlv.... 

Ohio  Cent.,  Ist  m..  6».  1920. 

do    ;9t  Ter'l  Tr.,6s,1920 

t'eoria  Dee.  A  E'vllle,  1st  8s 

Evansv.  dlv., Lit  68,  1920. . 

Pacific  Kailroads— 

Central  Pacific— Gold  bds. 

San  Joaquin  Branch.. 

Cal.  A  Oregon,  lat 

State  Aid  bonds 

Land  grant  bonds - 

Western  Pacific  bonds.. 
South  Pac.of  Cal.— l8t  m. 
Union  Pacific— lat  mort.. 

Land  grants,  78 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  6s 

Kansas  Pac— 
1st  m.,  8s,  '95,  with  cp.ctfs 
Istm..  8s, '96,  do 

Den.  Div.  6s  ass.  cp.ctf. 

do  1st  consol.  6s 

PaciflellR.  of  Mo.— Ist  m. 

2dmort.gage 

8t.L.  A  S.F.,  2a  Bs.class  A. 
do  3-6s,  class  C. 

do  8-«s.  class  B. 

do  l8t6s,Pelrce,CAO 
do    Equipm't  79,  '95 
South  Pac.  of  Mo.— l8t  m. 
Texas  A  Pac.— 1st,  8s,  1905. 

Consol.  8s,  1905 

Income  and  land  gr't.  reg. 

1st    Rio  Or.  Dlv.,  68,  1930. 

Pennsylvania  RR— 

Pltts.Ft.W.A  Chic,  1st  m. 

do  do  2d  m.. 

do         do  3d  m.. 

Clere.A  Pitts.,  consol.,  s.f. 

do  4th  mort... 

Col.  Chic.  A  I.  C,  1st  con.. 

do  2d  con... 

do  1st  Tr't  Co.ctfs.ass. 

do  2d        do  ass. 

do  Ist       do         suppl. 

St.L.Va.AT.H.,  1st  g.7s,'97 

do  2d  78,  1898 

do  2d  gtd.7s,  '93 

Rome  W.at .  A  Og.— Con.  Ist . 

St.  I*.  A  Iron  Mount'n— lat  m 

2d  mortgage 

Arkansas  Br.,  1st  mort . . . 

Cairo  A  Fulton,  Ist  mort. 

Cairo  Ark.  A  T..  1st  mort. 

St.  L.  Alton  A  T.  H.— Ist  m. 

2d  mortgage,  pref 

do  income 

Belleville  A  So.  111..  1st  m. 
St.  P.  M.  A  Manit'a-lst,  7s. 

2d  mort.,«9,  1909 

Tol.Peo.AW.— 
Pur.  Com.  rec'pts,  Ist.E.D 

1  St  mortgage,  W .  D 

Burlington  Dlv 

1st  pref.  Inc.  for  2d  mort. 

Istpref.  inc.  for  consol... 

Wab.St.L.AP.,gen., 891920. . 

Wab.  RIL-Mortg.  isof  '79. 

T.AWab.,  Ist  ext.78 

1st  St.  L.  div.7s,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  79, 1883 

Consol.  conv.,  7s 

Gt.  Western.  Istm..  ex  cp 
do  2d  m.,7s,'93.ex  cp 
Q.  *  Tol.,  1st,  79,  ^O.ex  cp 
ni.ASo.Ia.,  1st  m.7s,ex  cp 
Hannibal  A  Naples.  1st  7s 
St.L.  K.C  A  N.R.  B.A  n..7s 
Omaha  Dlv..  Ist  mort.,  7s 

Clarindab..6s,  1919 

St.Chas.B'dgc.lst.  79, 190H 

North  Ml99ouri.  1st  m.,  7s 

West.  Un.  Tel.— 1909.  coup. 

1900,  registered 

Spring.v'yW.Works- IstOs 

Oregon  R.  A  Nav.— Ist,  Os.. 

INCOME  HONIIS. 

Central  of  .V.  J.— 1908 

Chlc.St.L.,tN.O.-2d  m.  1907 
Col.Chlc.AInd.C.,lne.7s,1890 
Cent,  Iowa  coup,  debt  certs. 
C.St.P.A  M's  L.  Gr.,In.6s.'98 
Chlc.A  Kaat'n  111..  Inc.,1907. 
Ild'sBL.t  W'n— I"- ..  I'.lio 


US 
104X 


997< 
132 
132W 
118« 


116* 
luS 

lOOM 

106 

103 

my, 


114 


96« 

Si 

8*ii 


139 
130 


111 
100 


105>J 

110 

UIH 


112 
101 


.  A  Hud.  zu  Inc. 


Ind's  IX'C.  „  ,,,, ...  „ 
Int.  4  Gt.  Northern— '^d  1 
1-eh.  A  Wilkes  B.Coal-ltWH 
Lake  Erie  A  W'n-Inc.7i,'96 
IJif.  BI.A  Mun.-Inc.  7.  I8M1 
Mobile*  O.-lat  prof,  deben 

2d  pref.  debentures 

8d         do 

4th       do  

N.  Y.LakeB.AW.Inc.  6s.l977 
N.o.Mob.ATez.deb.sc.,1930 
Ohio  Central— Inc.,  I«a0.... 
Peoria  Deo  AU'vlile-lncs 

EvansT.  diT.  Inc.  1980  . . . 
St.L.I.M.AS.-lat  7«,prf.lnt. 

'4d  Int..  6s,  accum'latlve  . . 

Hiscellancong  List. 

(.Brol^r*'  giwtnlioru.) 
RAILROADS. 
Host.  A  N..  Y  Air-L-lstm. 
Chlo.ACan.So.— Ist  m.j(..7s 
Chic.  A  E.  lll.-S.  F.c'y  I1I07 
Chic. A  Southwest.- 7s,  guar 
Cin.  Lafayette  A  Ch.-lst  m 
Cln.A  Spr.-lst,  C.C.C.4I..7s 

Ist  m.,g'dL.8.AM.8.,7s. 
Erie  A  Pittsburg— 1st  m.,7s 

Con.  mortgage,  78 

7b,  equipment 

EvansT.  A  CrawfordsT, 
Flint  A  Pcre  M.-88,  I'd  gr't 

Consolidated  8s. 

Stock 

GalT.  Uoua.  A  H.-7S,  gld.'^I 
Gr'nd  R.Alnd.— Ist,7s.l4r.gu 

lat,  78.  Id,,  gr.,  not  guar... 

1st.  ex.  I.  gr.,7s 

Indianapolis  A  St.L.— Ist.  7a 

2d  mortgage. 


113 
95 
105 
1'22 
llSJi 

109" 


S7H 


114 

lOSlii 

107*i 


Indianap.A  vino.— l8t,7s, gr 
Kansas  A  Nebraska— Isi  m. 

2d  mort 

Long  Island — Ist  mortgage. 

do  2d  mortgage. 

MIdlandof  N.  J.— 1st,  new. 

Income,"  A  " — 

do      "B" 

N.Y.AGreenw.  L.— lat,*9,  n. 

do  2d 

New  Jersey  80.— Ist,  6s.  new 
St.  Joseph  A  Paclflc— 1st  m. 

2d  mortgage 

St.  Jo.  A  Western  stock — 
St.L.  VandaliaA  T.H.— Ist  m 

2d  mortgage,  guar 

South  Side  (L.  r.)— lat  mort 

Union  A  Logansport— 7s 

U.  Pac— South  Branch  .... 

Southern  Securities. 

(Ilrokertf'  (juotaHotu.i 

STATES. 

So.CaroIlna- Con.,  6fl  (good) 

Brown  cons  

Texas-Os,  1892 M.A8. 

78,  gold,  1K0-2-1910..J.A  J. 

7s.  gold.  1904 J.*  J. 

Virginia— New  10-408 

I'ast-due  Coupons.— 
Tennesssec  State  coupons. 
So.  Carolina  consol.,  valid.. 

Virginia  coupons  

do      consol .  cou  poD.a. . . 
RAILROADS. 

Als.AChat.- Bec'rsctfa.Tar 
Atlantic  A  Gulf— Consol.... 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col.A  A.— Cons.,  78 

2d  mortgage,  78 

Stock 

East  Tenn.  A  Georgia— 69 
E.Tenn.A  Va.-«*,end.Tenn 
E.  Tenn.  Va.  A  Ga.— 1st,  78. 

Stock 

Georgia  RR.-7a 

8s 

Stock 

GreecvilleACol.— 78,  Islm. 

7s.  guar 

Macon  A  Aug.— 2d.  endora 
Mem  iihiaA  Cha'ston— l8t.7s 

2d. 7a 

Stock 

Mississippi  Cent, —  Istm.  78 

2d  mort.,  8s. 

Miss.  A  Tenn.— Ist  m.,  Ss.  A 

1st  mortgage,  Sa,  B 

N.  O.  A  Jack.s.-lst  m.,  8». . . 

Certiflaite, 2d  mort.. 88... 
Norfolk  A  Petersb.- lat.Se 

Ist  mortgage,  79 

2d  mortgage.  8s 

Northeast.,?.  C— 1st  m.,8s 

2dmortgage,8s 

Rtch.A  Dan.— Ist  «  nsol.,  «• 
Southw.  Ga.— Conv  ,78,  "86 

Stock 

S.  Carolina  RR.-  ta    m..  fs 

Stock 

78, 1902,  non-enjo*  led  ... 

Non-mortg.  bonds 

West  Ala.— Istmci!„8«... 

ad  mort..8!i.  gna.- 


MS 

67H 

M 

fs 

iiO 
70 

6»X 


+105 
40 
104 
111 

«e 

108 

lis 

+100 
106 

80 
103 

08 


91 

96 

MW 

«7 

Tir 

t» 

no 

116 

106 

110 

86 

H6 

aft 

65 

ao 

106 

110 

70 

» 

m 

» 

UOM 

'tf 

7« 

N6 

74 

TO 

10 

11 

<Hi 

tf 

4."r^ 

6(1 

18 

17 

36 
17 
110 
108 
108 
I0« 

ge 


se 

H0 
♦  106 
*II4 
HIS 

47 

15 

100 

16 

92 


+106 
115 
107 
107 
95 
44 
100 
100 

lis 

106 
116 
106 

lis 

103 
103 

100 

:oa 
101 

41 
101 
10« 
130 
+110 
118 
114 
IC3 
103 

lis 

12H 
118 
107 
106 
ICu 
105 
« 
«0 
30 
113 
IIS 
100 


«■ 

70 

m 


^ 
«* 


M 


lOS 


tos 


:o& 

IIS 
105 


101 

IM 

108 
U6 
t'i« 
4T« 


{5 


lie 

lOS 
46 


116 

::5 

118 
US' 


no 

107 
42 
106 
111 


116 
IW 

loi"' 

116  ' 
110 

18 

«6 

44 
114 
114 
104 


Prices  nominal.       +  And  accrued  interest.      >  Ko  price  to-lay ;  those  are  latest  quotattoiu  irada  thia  week.       1  So  q»'jl»llon  todi  j ;  hi"ect  sale  thia  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  Stock  LlKt. 


CAPIT'!.. 


•iJEIiot'skv*;'.'!  I !  ^»""»< 


Ajnerlca* 

Bowery   

Bronlway 

Buuherii'ADr. 

CentriU 

ChAFe 

Ghaiham  

Chemical 

GIMzeos* 

City ..  . 

CoiTJnerce 

Contlnentnl 

Corn  Kxch'ge*. 
Sastlilvcr  .. 
llih  Ward*... 

Klflh 

FIfili  Avenue*. 

first 

Fonrth 

jrultou 

Gallatin.... 
German  Am.' 
German  Excb.* 

Germania' 

Greenwich*    . 

Hanuver 

Imp.A  Trailerb' 

Irving 

lalaniTcity... 
l^eailier  .Manuf. 
ManliHtlau'  .  . 

Xarino 

MArket 

Mechanics' 

Meet).  Assoc'n 
Mech'ICB  &  Tr. 

M-  rcHntlle 

Merchants'.  .. 
Merchants'  Ex. 
Metropolis*.  . 
MetropolUaT  . 
Muriay  HUl* .. 

»«»B1IU* 

NewYcr- 

S.  V.  Couatv., 
N.  Y.  N.  iich. 
Ninth.  .  ... 
No.  America*.. 
North  Klver*. 

Oriental- 

raclBC 

Parle  

People's*   

Phcnlx 

Produce* 

Bepubllc  

8t.  .'Nicholas... 
Seventh  A'ard. 

Second 

Shoe  &  Leather 

Sixth  

State  of  N.  Y, 

Third 

Tradesmen's. . . 

Union 

West  side-.... 


ioii;3,nofl.ooo 

100  »,0()0,OOU 

100    sro.ooo 

83  1,(XK).000 
iM  300,000 
100  2,000.000 


800,001 
450.000 
800,000 
600.000 
100  1,000.000 

inol.^ooo.ooo 
:oo  1 1,000.000 

100  1,000.000 
ii  2Sfl.000 
100.000 
150.000 
100,000 
5(10.00(1 
3,ii00,00u 
600.000 

1,(100,(100 

750,001 
200,000 
200,00(1 
'.iOO.OflO 


1,0110,000 

i,riOo,ooi 

500,001 
100,000 
600.000 


Slir.  Itm 

M.  Utesi 
dates,  S 


50''i.03(l,000 


400,000 

500,000 

2.01:0,000 

600,000 

SOO.OOO 

1 ,0O0,()lHI 

50,2,1100,000 

SO  1,000,00(1 


I.57H.700 

1.524. «'I0 

hll,5<)il 

1,'J52, 

1>5  0.)0 

3611  'io 

TS.COO 

l«4.ll,U 

3,427  l-OU 

i;-l,800 

l,5i.V5(H! 

2,838,U00 

231.100 

B-4,<00 

«5.(iOO 

14, 

45,100 

28M.30O 

2  222.300 

LOllMOC 

3117.200 

73t),7.v 

77  600 

7-'.H0 

70.000 

'«20'; 

27H,.l':li 

l.l>4ii,600 

U2.H10 

4,100 

411<,500 

'..024.1. XI 

)i4.40IJ 

2  3«0U 

l,0'0  3i)0 

83,-;  00 

42,^00 

20rt.9o  I 


300,000 
3,000,1100 
100,000 
1,000,000 
2,(HX),iK)0 
'200,000 
300,000 
750.000 
700.000 
240,000 
300,000 
422,700 
100  2,000,000 
25i  412,500 
20  1.000,000 
.Wl  125,0'  0 
100  1,500,000 
100  fOO.iiOO 
300,000 
300,000 
600,000 
S!00,000 
800,000 

100 1,000,000 

40,1,000,000 
50  1,200,000 
100     200,000 


100, 
100 
100 
100 
100 


'   IVIIiBNi*** 


I'enod  1878.  I«7S.     Last  I'ald 


l.lE  J. 
M.4.N 

l.(V  .1 

I.  &  J 

I.&  J 

.I.'ii'.I 
(il-m'ly 
J.  A  J 
.\t.*N 
I.A.). 
I.A.I. 
F.&A. 
1.4  J, 
I.*. I 
.1.  A  J 

iPJV 
I.&  J 
\I.«N. 
A.&  O 
F.AK 

May. 

A'.&'S. 
I.  A  J. 
J.&  J. 

r.i.i. 
J.  &  J. 
1 .  & .. . 

F.  4  A 
I.  A  J. 
I .  &  J . 
1 .  4  J . 
M.4N. 

m'4N. 


7oa,:iiiol.J.  i!t 


177.21)0 

02.300 

l,07f,0:.o 

76.U.0 

73,700 

747,700 

40. 100 

S4,J00 

lOi.luO 

WHOOO 

110.31  0 

175.700 

220,301 

0:!7.U()0 

122.000 

206,000 

BOO  200 
i:i6  300 

5;l,H0i' 
108  500 
l»':.3(i0 

30.000 
217,100 
170.1100 
2TU  500 
783.400 
117,7oO 


1.4  J. 
1.4  J. 
-I .  A  .1 
J.  4  J. 
;il.4i\. 
I .  *  .1 . 
1.4.1. 
F.&A. 
J .  «  .) . 
1.4  J. 
J.  4  J. 
.1.4  J. 
Q-F. 
1 .  4  J . 
I.&.T. 
J.  4  J. 

F.'iX! 

■iVij. 
.1.4  J. 

•1.4  J. 

J.  4  J 

M.ft  N. 
1.4,1. 
J.  4  J. 
M.4N. 
i.4  J. 


6 

100 

6 

10 

8 

io 

3« 


8« 

io 
12 
5 

7 

8 
8 


10 
« 
7 
.1 

7« 
10 
8 


ISO 

» 

7 


0 
10 
lU 

6 

7 

8 

« 
100 

« 
10 

8 

an 
10 


<7S 


'uly, 
Nov. 
J  uly, 
lulv, 
Juy. 

liilv, 
Sept. 
•Iniy, 
Nov. 
July, 
Nov. 
.July, 
July. 

Auk. 
July, 
■luly 
July, 

Oct.'.' 
July. 
Nov. 


t     >ov., 
IH  net.. 


Ma- 

Nov. 
Nov. 
luy. 
July, 
July, 
-lu  y 
■  iuly, 
Aug.. 

'     .lu  y. 

<«  July. 

8  .luly. 

4  Nov., 
2^  July, 
3  May, 
7  Tuiy, 
6«  July, 

7  ,)uly, 

9  July, 
12     .luly, 

5  Nov., 

8  .1-jly, 
8  Juiy, 
7K  A,  i 

5  Ju  y, 
luly. 

7  July, 

8  Ju  y, 
10     Nov., 

6  ./lily, 

7  July. 
3      July, 

■  ..-  .July, 
6!^  Aug., 
3      I  u  y. 

....     July. 

8  July, 
8      lu.y, 

6  July, 

7  Nov. 
.-■     Juy. 

7  .luly, 

8  Nov.. 
12     Juiy. 


•80,  S)t 
•80.  3H 
•80.  5 
'8  1.  8 

'80.  :ni 

•so.  4 
•80.  3 
•80.  3 
'80.15 
■80.  3« 
8d.  5 
'10.   4 
'80.  314 
'MO.  5 
•SO.  H<A 
'76,  3 
■80.  3 

•80!  5 
■80,  hii 
•M.  .3)-i 
'80.  4 
80.  2ii 
•80.  5 
•80.  3 
'KO.  3 
•81.  3U 
■fO.  7 
•811.  4 
•80,  3 
•.10.  5 
'HO.  Hii 
•80.  3>t 
•80.  4 
•80.  4 
■80.  3    j 
•7!).  2>i 
•79.  3 
•-•O    3ii 
•So.  3 
'80.  3H 
•i-O.  5 
'81.  3 
•SO.  3 
•80.  4 
•80.  4 
•80.  3K 
•80.  3 
•bO.  3 
•80.  3.1, 
•80.  4 
■80.  2 
•81.  4 
'89.  3,1.6 
■80.  3 
'74.  3hi 
'80.  4 
'SO.  3!<: 
'8;.  3 
'80.  5 
■80.  4 
'80    3 
■80.  3i» 
■80.  3'« 
■80.  S^t 
■80.  5 
•80.  6 


135 
119 


145 
131K 


220 
UO 


I  78 

;  102 


ISO 

iijj 

150 

'.M 

05 
140 

iii 

108 

ibu 

100 

ibu 

lib' 

. ..  ■ 

ill 

Ills 

153 

S  The  flgures  in  this  column  are  of  diito  Oct.  1. 1880,  for  the  National  ban k« 
and  of  date  September  18. 1S8J.  for  the  State  bunks.  ^laiionai  oanits 

Gawand  City  Railroad  Stocks  and  Bonds. 

[Ga«  (^notations  by  George  H.  Prentiss,  Broker,  19  Hroad  street.] 


Gab  COMPANIBB. 


Brooklyn  Gas  Light  Co 

Cltlzeas^Gaa  Co  (Bklvu)  ... 

do  bouds 

Uarlem 

Jersey  City  4  Hoboken 

Manhattan 

Metropolitan 

do         certiOcaieB 

Mutual. N.  y 

do  bonds 

Nassau,  Brooklyn  

do  scrip 

New  York 

P-Kjjile^s  (Brooklyn) 

Eond* 

Bon'lB 

Central  ot  New  York  

WUUamsburg 

do  bonds 

Metropolitan,  Brooklyn 

Munirlpal 

do         bonds  

Fnlto-i  Mu-lclpal 


Par. 

~~25 

20 

l.COO 

50 

20 

50 

100 

V.r. 

100 

1,000 

25 

Va  . 

100 

10 

1.000 

Var. 

50 

50 

l.ono 

100 

100 

"iob 


Amount. 


Period. 


2,000.000 
1,200,000 

315,000 
1,850.000 

750,000 
4,000,000 
2,500,000 
1,000.000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000.000 
1.000,000 

37- ,000 

125,000 

466,000 
1,000,1X10 
1 ,000,001' 
1,000,000 
3  01)0,000 

730,000  .M.  4 
1,50  1,0001    ...  . 


Var. 

Var. 
A.  40. 
^.4A. 
1.4  J. 
1.4  J. 
.MAS 
M.4S 

Quar. 
K.4  A. 

Var 
M.4N. 
M.4S. 
I.  *  J. 
\I.*N. 
M.4N. 
F.4  A. 

Quar. 
A.  *  O. 
.M.  4.N. 


a) 

a 

Date. 
* 

Bid. 

5 

Ml*.  •SO  no 

2« 

AUi,'..'80 

80 

■/ 

l»i»b 

!0l) 

3 

Feb.    '78 

70 

'« 

luly,  'itLi 

l.-iO 

5 

Oct..    ^n 

180 

5 

Aug..  '80 

135 

SH 

Aug., '.SO 

100 

m 

Oct,    eo 

70 

1882 

10.) 

2M;i'^ch.    '  0 

48 

3H 

Nov..  '80 

l'2t< 

4 

Nov.,  '80 

11 1.1 

3k 

.Ian..  '70 

27« 

7 

1397          98- 

« 

luoo 

3 

Ju  y,  '80 

55 

«* 

July.  'SO 

57  m 

1900 

101 

2k 

July,  '80 

60 

5 

Sept.,  •80  175 

8 

I80S 

lO.i 

Ask. 

115 
04 
105 
72« 
160 
185 
140 
104 
75 
104 
52m 
C8^ 
110 
32 
102 
8.i 
65 

lOl** 
i  62 
177 
110 
■3  I  78 


[(jnotatloPB  by  H.  L.  Oha.->t.  Broker.  14",  Broirlway.l 


Bleeckor  St.  4  Full-  Ferry— St'k 

Ist  mortgage 

Broadway  4  Seventh  Av.— St'k 

Ist  mortgage 

Brooklyn  City— Stock 

1st  mortgage 

Broadway  (Brooklyn)— Stock  .. 
Brooklyn  4  Hunter's  Pt.— St'k 

Isl  mortgage  bonds 

Bushwick  Av.  (B'klyn)— Stock. 
Central  Pk.  N.  4  K.  nlv.— Stock 

Consolidated  mort.  bonds 

Chrlsti.pber&  Tenth  St.— Stock 

Bonds 

Dry  Dock  E.B.4  Batt'ry— Stock 

1st  mortgage,  consolidated  . . 
Bighth  Avenue— Stock 

1st  mortgage 

42d  St.  4  Grand  St.  Ferry— St'k 

1st  mortgage 

Central  Cross  Town— Stock 

1st  mortgage ., 

Houst.West  St.&  Pav.F'y— Sfk 

1st  mortgiigo 

Second  Avenue— Stock 

3d  mort.gago 

Consol.  convertible 

Extension 

Sixth  Avenue— Stock '.'.'. 

Ist  mortgage 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-third  Street— Stock. .. 

Ist  mortgage. 


100 
1,000 

100 

1,000 

10 

1.000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
5004c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1.000 
6004c. 

100 
1,000 

100 
1,000 

100 
1.000 


900,000  J 

B1<4,000(J 
2,100,000    ' 
1,500,000 
2,000.000 

300,000 

200,000 

400,000 

800,000 

500,000 
1,800,000 
1,-200,000 

e.'io.ofo 

250,000 
1,'200.000 

900,000 
1,000,000 

•203,000 

748,000 

236,000 

600,000 

200,000  M.  4  N. 

250,00011 

500,00018 .  A  J 
1,199,500  J.  4  J. 


4  J. 
4  J 

Q-J. 

I. AD. 

Q-F. 
M.4N 

Q-J. 
A.AO. 
J.*  J. 
J.  4  J. 

Q-J- 
.) .  4  D. 
F.A  A 
I.  A  J. 

Q-F 
J.4D. 

Q-J. 
J.  A  J. 
.M.4N. 
A. 48. 


150,000 

1,050,000 

200,000 

750,000 

500,000 

2,000,000 

2,000,000 

600,000 


A.AO. 
M.AN. 
M.AK. 
M.4N. 
J.&  J. 
Q-F. 
J.  A  J. 
F.4A. 


250,0001  .•«  .AN. 


J(  July,  'fO   IS 

7    U^ly.lOOO    1)8 
2)s  Oct.,  •PO  105 


July,  ^84  103 
Aug., '80  165 
Nov..  •H'>102 
Oct..  'SO  140 
O.^t.,  'ciOi  9.i 

1888     ll02k 
Nov.,  '80,  liO' 
Oct.,   '80  108 
Dec.l9fl2  108U 
Aug.,  •SO  I  75 

1808       100 
Aug.,  •80]l40 


June,  '93 
Oct.  '80 
Jan..  '81 
NOV.,  '80 
Apr., '93 

Nov.iiw 


no 

165 
100 
170 

no 
.10 
100 

30 
100 

86 
UK) 


July,  '04 
July,  '80 
Apr.,  '85 
Oct.,  '80 
Sept.  '8: 
Oct.,  'to  150 
July,  'itoliio 

AUg..'eO;170 

.luly, '90  104 
Aug., "80  120 
May.  '93  105 


105 

'-"2*1 
)  I02>t  105.ll 


21 

102 
113 
105 
170 
110 
150 
100 
103 
100 
110 
112 

80 
110 
160 
113 
180 
110 
180 
115 

33 
103 


109 
ISO 
112 


Inanrance  Stock  I.isi. 

[Quotations  by  K.  8.  Bailit.  Broker,  7  Pine  Street.] 


COHTAnXX*. 


American + 

American  Kxch 

Bowery 

Broa-lway 

Bro.^.klyn 

Citizens^.    ...1 

City 

Clinton 

Columhla 

Commercial  ... 
Continental,,  t 

Kagle 

Empire  City.. 

Kxciiauge 

Farragut 

Firemen's  

Flremen^fi  Tr ,, 
KranktinAEmp 
German-Amer. 

Germaula 

Globe 

Greenwich 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Iinportors'A  T, 

Irving 

Jefferson 

Kings  Co.(BHn) 
Knickerbockm 
Lal'ayette(Bkn 

Lamar..    1 

Lenox 

LongUl.(Bkn;t 

Lorliiard  

Manul.A  Build 

Manhattan 

Mecb.ATrad'rs 
Mfcli'iC8'<Bku) 
Mercantile.. 
Merchants^  . 
Montauk  (Bkn) 
Nassau  f  Bklyn) 

ffatlonal 

N.Y.Equltalilt 
New  York  Fire 
N.  y.  4  Boston 
New  York  Clly 

Niagara 

North  P.lver.... 

Paclllc 

Park  

Peter  Cooper... 

People^s 

Phenll  

Belief 

Republic t 

Kutgers^ 

St.  Nicholas.... 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen^a.. . . 
United  States.. 
Westchester... 
•Wllliamsb'B  C . 


•  TWs  column  snows  last  dividend  on  stocks,  but  the  date  of  maturity  of  bomS. 


108 
1?S 
110 


"  Over  all  llabiUlles.  Including  re-Insurance,  e.apltal  and  tcrip. 
t  Surplus  Includes  scrip.       Mlnui  sign  (— )  iualcatcs  Impairment. 

Cltr  Securities. 

IQuotatlouB  by  Danixi,  A.  Uobah,  Broker,  27  Fine  Street.] 


mw  York: 

Water  stock 1841-63. 

Croton  waterstock..ltM5-jl. 
do  do       ..iS5'.i~()0. 

Croton  Aqued^ctBtock.1866. 
do       pipes  and  inaius... 

Io       reservoir  bonds 

Central  Paik  bonds.. 1S33-57. 
do        00         ..1853-65. 

Dock  bonds 1870. 

do 1-73. 

Market  stock 186V-68. 

Im,^rivement  stock 1860 

do  00      18t.9. 

Consolidated  bonds var. 

Street  imp.  stock var. 

do  do        var. 

New  Consolidated 

Westchester  County .... 

Consolidate! 

Asses  meut 


INTBRRST. 


7 

I'- 

7 

««• 

s 

5 


Months  Payable. 


Feb.,  May  Aog.A  Nov 

do  do 

do  do 

do  do 

May  4  November. 

Feb.,  May,  Aug.A  Nov, 

do  flo 

do  tlo 

May  4  November. 


May  4  Novcn^er. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  A  July, 
do  fio 

Quarterly. 

May  4  November. 


BondB 
due. 


1880 

1890 
18a3-lS90 
1884-1911 
1884-1900 
1907-1911 

1898 

1805 

1901 

1898 
1894-1897 

1889 

1890 

1901 

18X8 

1882 

1896 

1894 

1«'26 


1884   102 


100 
108 
104 
106 
112 
118 
108 
115 
125 
113 
127 
!u7 

115 
122 
107 
102 
115 
122 
107 


10: 
107 
ICU 
120 
1215 
120 
109 

ne 
l'^6 
lie 

128 
108 
116 
123 
108 
105 
118 
r23 
109 
103 


[Quotauons  by  N.  T.  Bmrb,  Jr.,  Broker,  1  New  St.] 


Brooklyn— ijQt^l  imor^em^i 

City  bonds 

do         

Piirkbonds 

Water  loan  bonds 

Bridge  bonds 

Water  loan. 

City  bonus 

Kings  Co.  bonds 

do  do 

Park  bontis  

Brldg- 

•All  Brooklyn  bonds  flat. 


January  4  July, 
do  Io 

do  Jo 

do  do 

do  do 

do  do 

do  do 

May  A  November. 

no  do 

January  a  Jnly. 

do  do 


1880-1SS3 
lSo3-lhSI 
1915-1924 
1900-lH-'4 
1904  19121 
1886-1902 
18S1-181K), 
1880-18M3 
1880-1883 
1924  I 
1907-1910 


10^2t» 

107 

132 

128 

129 

109 

103 

106 

114 

119 

118 


108 
118 
135 
1.10 
131 
118 

lie 
111 

IIH 
121 
119 


[Qnotatlons  by  C.  Zabbibeib,  47  Montgomery  St.,  Jersey  City.  ] 


Jersey  CUy— 

Water  loan  , long..'  

do       1869-71. 

Improvement  bonds 

Beiigen  bondi 186S-0. 


January  A  July. 

Janaary  4  July. 
J.  A  J.  and  J  A  D. 
January  and  July. 


1895 

■C! 

1S9B-1902 

-.11 

1891-94 

> 

1900 

•04 

103 
lis 

.0« 
105 


Novembkh  30,  1880.] 
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Juucstmeuts 

AND 

STATE,  CIT?  ANW  CORPORATION  FINANCES. 

The  IsvESToaa'  Supplemext  contains  a  complete  exhibit  of  the 
Funded  D'bt  of  titates  and  Gitiet  and  of  tk'.  Sto'Mt  and  Honda 
of  ItiiUro'ih  anil  ot/nr  0>mptni-!i.  It  t<  p'l'Uis/iei  on  the  la»t 
SatHriay  of  every  other  moit'i — viz.,  Februirj/.  April,  June. 
August,  Octobir  and  D  ceinbjr,  and  in  farninhed  without  extra 
ehargn  to  a'l  rejuUr  subscribers  of  thi  Chronicle.  Single  copies 
are  sold  at  i?2  per  copy. 

AN^fUAIJ    REPORTS. 

Baltimore  &  Ohio  Railroad. 

(For  the  year  ending  September  30, 1880.) 
The  aunual  report  for  the  late  fiscal  yoar  has  just  been  sab- 
mitted,  and  on  all  the  lines  operated  by  the  company  shows 
an  increase  of  $4,12,5,759  in  gross  earninpi  and  $1,484, .WG  in  net 
earnings.  The  aggregate  earnings  worlcing  expenses  and  net 
results  of  the  main  stem,  including  the  Winchester  &  Potomac, 
Winchester  &  Strasburg,  the  Strasburg  &  Harrisonburg,  the 
Metropolitan  Branch,  and  the  Washington  City  &  Point  ijook- 
out  railroads ;  of  the  Washington  IJranch  and  the  Parkers- 
burg  Branch  railroads  ;  the  Central  Ohio,  Lake  Erie,  Chicago 
and  Pittsburg  divisions  ;  the  Wheeling  Pittsburg  &  Baltimore 
and  the  Newark  Somerset  &  .Straitsville  railroads,  for  the  last 
liseal  j-ear,  as  compared  with  1878-79,  were  as  follows  : 

, 1879-80. ■ 

Grogs  Xet 

Karnings.      Earniiir/s. 
M.iin  StPiu.  &c $11,2^0,880  $3.172,!H0 


Washintrtnn  liraneh..  H  14,105 

PaikersIiiirjiBiancli..  HGO.KiO 

C'entrnl  Ohio  Division.  1,003,503 

I-iUke  Krin  Division...  817,221 

riiica'.'i)  Dlvi.sinn 1,518,"J94 

Pittsbmr  Division....  2,238,181 

WlioiliuK  Pitts.  &  B..  D0,:i80 

New.irkS.  iS.  KK...  221,019 


21(),10() 

371,823 

311,45-1 

208,853 

5UI>.673 

1,011,827 

8. 50  I 

8S,2.->'J 


. 1878-79. 

aross  Net 

Eantiuffs.    Harniiu/s. 

$8,8() l,820i$8,34 1 ,2  ir 


283,000 

631,011 

846,512 

63n,821 

1,153,832 

1,598,113 

41,193 

129,739 


223. «74 
liir,,57S 
272.700 
189,111 
4il4,.-)30 
732,282 
7,5:),S 
45,0lil 


Total $18,317,740  $7,986,970    $14,193,980  $6,502,384 

The  aggregate  working  expenses  of  the  main  stem,  with  all 
branches  and  divisions,  were  5639  per  cent  of  the  whole  gross 
revenue,  being  2"21  per  cent  more  than  the  preceding  year. 
Seven  hundred  and  fifty  miles  of  track  of  the  main  stem 
and  branches  east  of  the  Ohio  River  are  now  laid  with  steel 
i-ails.  The  increased  cost  of  steel  thus  continuously  substituted 
for  iron  rails  has  been  charged  to  the  repair  account  as  uni- 
formly heretofore. 

Taking  the  main  stem  and  its  branehps  only,  it  is  shown 
that  the  earnings  in  comparison  with  the  fiscal  year  1879  have 
■increased  $2,365,053  and  the  working  expenses  $1,533,318, 
making  a  comparative  increase  in  the  net  profits  of  $831,735. 

The  expenses  of  working  and  keeping  the  roads  and  ma- 
chinery in  repair  amounted  to  $0,056,899,  being  53'93  per  cent 
upon  the  earnings,  showing  an  increase  of  2'91  per  cent,  com- 
pared with  the  previous  year,  and  of  I'lO  per  cent  compared 
with  1878. 

DEBT  AND  SIWKINO   PtTSTDS. 

The  following  statement  shows  the  payments  made  and  the 
increments  in  sinking  funds  during  the  fiscal  year  for  account 
of  the  re.spective  debts : 

Increment  of  city  Blnkin«  fund $1 14,771 

Inurement  of  i<iuking  fnnds  for  the  redemptlou  of  the  sterling 

loans  due  in  1893,  1902  .and  1910 435,d92 

Payment  on  account  of  the  principal  of  debt  to  the  City  of 

iJaltimore  for  the  purchase  of  its  interest  in  the  Pittsburg  & 

Connellsville  Compauy 40,000 

Tlic  Pittsburg  &  Connellsville  sinking  fund...: 24,494 

The  Baltnuorc  &  Ohio  &  CliicaRO  llailroad  Companies  sinking 

fund 39,545 

The  Washington  City  &  Point  Lookout  Riiilroad  Company's 

sinking  fund 5,001 


Total $659,308 

The  subjoined  exhibits  show  the  reduction  of  the  indebted- 
ness stated  during  the  fiscal  year  : 

REPORT  OF  OCTOUBR  1,  1879. 

Sterling  dcbentares  due  In  1880  and  1881 $2,420,000 

Bills  pavable 539,000 

Sterling  obligations  and  loans 620,507—  $3,579,507 

REPORT  OF  OCTOBF.B  1,  1880. 

sterling  debentures  due  in  1881 $968,000 

BUls  payable 410,000— $1,408,000 

Showing  a  reduction  during  the  year  of $2,171,307 

Add  payments  on  account  of  the  principal  of  debt  and  of  the 
eiiiMug  funds  during  the  Uscal  year 659,308 


stem    shows  an  aggregate  of  2,255,14<I  tons,  which   include* 
42^,256  tons  for  the  company's  supply,  beinK  an   increase  of 
689,142  tons  oTer  the  preceding  year.    Or  this  quantity,  that 
transported  for  the  public  delivered  io  Baltimore  is  1,M1,559 
tons,  and  delivered  at  local  points  ui>on  the  line  190,331  tons. 
rKNTU.AI.  OHIO  AND  HANDUKKY  MANsriKI.D  A  .VKWAUK. 
The  Central  Ohio   liailrnad  was  leaw^d  by  IImi  Baltimore  tt 
Ohio  Company  on  November  21,  I8(iiJ,  for  twenty  VB«rM.  with 
the  option  of  continuing  the  lea-se  at  the  expiratkin  <>f  each 
term  of  twenty  years  thereafter.    On   February  18,  18»j ),  the 
Sandusky  Mansfield  &  Newark  Road  was  lea.s<td  by  the  Central 
Ohio  Railroad  Company  as  reorganized,  under  thf  guarantee  of 
the  Baltimore  &  Ohio  Company,  with  the  same  optiou  of  coo- 
tinuance  at  the  expiration  of  each   twenty  v>-arM.     In  workiag 
the  Handu.sky  Mansfield  &  Newark  Road,  (lilri-rences  arose  be- 
tween the  Baltimore  &  Ohio  and  that  company  in  regard  to  the 
agreement.    In  order  to  make  the  terms  more  deOuit,.,  a  new 
contract  was  entered  Into  on  February  23,  1880,  by  which  tha 
lease  of  the  Sandusky  Mansfield  &  Newark  Road  was  extended 
to   December   1,  1926,  and  $40,000  paid  in  the  settlement  of 
accounts  to  January   1,   1880.    This  company  has,  under  itil 
option,  extended  the  lease  of  the  Central  Ohio  Railroad  for  a 
period  of  forty  years,  so  as  to  terminate   at  the  sarn-  date  aa 
the  extended  lease  of  the  Sanduskv  Mansfield  &  Newark  Iload. 
In  extending  each  of  these  leases  tne  option  is  still  reserved  to 
the  Baltimore  &  Ohio  Company  to  continue  them  respectively 
for  terms  of  twenty  years  perpetually.    The  sura   paid  tt>  the 
Sandusky  Mansfield  &   Newark  Company,  in   the   adjustment 
stated— $40,000 — is  embraced  in  the  working  expenses  of  that 
road  for  tlio  year  ended    September    30,    1880.    Instead   of 
$174,350  per  year  and  fifteen   per  cent  on   a  portion  of  the 
traffic,  as  heretofore,  fixed  sums   of  $194,350  per  year  for  the 
calendar  years  of  1880,  1881,1882  and  1883,  and  $199,350  for 
each  of  the  next  two  calendar  years,  1884  and  1885,  and  anna- 
ally  thereafter  $201,850,  are  to  be  paid  under  the  present  Isase 
of  the  Sandusky  Mansfield  &  Newark  Road. 

The  e.xcess  of  net  earnings  of  the  Sandusky  Mansfield  & 
Newark  Road  (Lake  Erie  Division)  over  the  rental,  •'?19,.')03,  has 
been  credited  on  account  of  interest  on  advances  mad-i  for  the 
permanent  improvement  of  that  road. 

Th  net  earnings  of  the  Central  Ohio  Division  were  $311,454. 
Under  the  lease  of  the  Central  Ohio  Railroad,  thirty-live  per 
cent  of  the  gross  earnings  are  paid  annually  to  that  company. 
The  loss  on  this  division  for  tne  year,  under  the  agreement, 
was  $39,793,  which  has  been  charged  in  the  profit  and  loss 
account. 

PITTSBURC4  &  COSXELLSVILLE   RAILKO.U). 
The  earnings  for  the  year  ended  September  30,  1880,  were. .  $2.238.<81 
The  working  expenses  lor  the  same  period  were  (54-T9  p.  v., .    1 ,226,634 

Showing  net  earnings $1,011,827 

The  earnings  were  $640,368  more  than  those  of  the  previous 
year,  and  the  expenses  increased  $360,823,  showing  net  increase 
over  the  preceding  year  $279,545.  The  decrease  in  the  ratio 
of  working  expenses  has  been  62'100th8  of  1  per  cent  as  com- 
pared with  the  preceding  year. 

Not  earnings , $1,011,827 

After  paying  the  interest 678,858 

There  remains  an  excess  of  net  earnings  of $332,968 

— which  has  been  credited  on  account  of  interest  and  principal 
on  cash  advances  made  by  the  Baltimore  &  Ohio  |{atlroad  Com- 
pany to  the  Pittsburg  &  Connellsville  Railroad  Company. 

BALTIMORE  &  OHIO  &  CHICAGO  U.4ILRO.\.D  COMPANIES. 
The  caruinga   of  these  companies,  known  as  the  Cliieiu,-o 
Division  of  the  Baltimore  &  Ohio  Kailroad  Company,  for 

the  fiscal  year  were $1,518,994 

The  working  expenses  for  the  same  period  were 982,320 

(03-41  rer  cent,  being  6-27  per  cent  more  than  iu  the  preced- 
ing year.)  


Aggregate  reduction $2,830,815 

The  profit  and  loss  account  shows  an  increase  for  the  past 
year  of  $2,356,984,  and  the  nominal  surplus  fund,  which  repre- 
sents invested  capital  derived  from  net  earnings,  and  which  is 
not  represented  by  either  stock  or  bonds,  now  amounts  to 
$40,561,642. 

TRAFFIC  AND  TONNAQE. 

It  is  shown  by  the  report  of  the  Transportation  Department 
that  the  tonnage  of  through  merchandise  east  and  west  has 
been  1,980,397  tons,  whilst  in  the  preceding  year  it  was 
1,425,629  tons  ;  598,992  barrels  of  flour  and  25,962,696  bushels 
of  grain  were  brought  to  Baltimore  during  the  fiscal  year.  Of 
this  aggregate  of  grain,  16,409,300  bushels  were  of  wheat  and 
8,510,456  bushels  of  com.  In  live  stock,  the  traffic  has  been 
165,454  tons,  and  In  lumber  brought  to  Baltimore  54,530  tons. 
The  passenger  earnings  exhibit  an  increase  from  $1,171,033  in 
the  preceding  year  to  $1,379,990.    The  coal  trade  of  the  main 


The  surplus  for  credit  to  the  account  of  this  Division  is $306,673 

The  earnings  were  $395,142  more  than  in  the  previous  year, 
whilst  the  expenses  increased  $322,999,  showing  a  comparative 
net  gain  of  $72,142.  The  rapid  improvement  of  the  business 
upon  this  line  continues,  illustrating  the  advantages  of  its 
singular  directness,  low  grades,  the  excellent  character  of  the 
country  through  which  it  passes,  and  the  important  centres  of 
traffic  which  it  so  effectively  reaches.  The  interest  paid  upon 
the  five  per  cent  sterling  loan  of  £1,600,000  taken  for  account 
of  these  companies  amounted  during  the  year  to  $391,031  34, 
and  the  taxes  to  $53,753  76.  The  taxes  paid  ($53,753  76)  being 
deducted  from  the  net  earnings  ($566,673  63)  leave  $512,919  37, 
which  have  been  credited  in  the  interest  account  of  the  mam 
stem,  in  which  is  charged  the  interest  paid  for  the  Baltimore 
&  Ohio  &  Chicago  Railroad  Companies'  loan  of  1927.  While 
this  powerful  line  commands  from  the  Northwest  a  heavy  trade 
for  the  Baltimore  &  Ohio  road  and  its  trans-Ohio  divisions,  it 
continues  to  add  immensely  to  the  resources  of  Baltimore,  and 
to  the  strength  of  its  commercial  position. 
Old  Colony  Railroad. 
(For  the  year  ending  September  30,  im.)  ■ 

The  seventeenth  annual  report  of  the  Old  Colony  Railroad 
Company,  for  the  twelve  months  ending  September  30,  1880, 
states  that  large  improvements  on  the  road  and  equipment 
have  been  made  and  charged  to  operating  expenses. 

"Lands  for  the  use  of  the  company,  costing  $3,123.  hare 
been  purchased  at  various  points,  and  a  very  important  pur- 
eha.se  Eas  been  made  at  Fall  River."  *  *  *  "I'he  company  has 
purchased  about  416,484  feet  of  land  and  wharves  at  a  cost  of 
$280,500.  A  new  freight  house  329  feet  in  length  and  bO  feet 
in  width,  for  the  local  business  of  Fa'l  River,  is  nearly  leady 
for  occupancy.  The  cost  of  these  lands  and  buildmgs  has  been 
%  ded  to  the  construction  accounts. 
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"  DurinK  the  year,  4,000  shares  of  new  stock  hare  been  sold 
for  $436  750  The  money  derived  from  this  source  has  been  used 
to  meat  the  indebtedness  incurred  by  the  purchase  of  the  lands 
at  Fall  River,  and  to  pay  the  maturing  liabilities.  JNotes 
amounting  to  $210,250  have  been  paid,  and  of  the  bonds  falling 
due  October  1,  1880,  $127,500  have  been  retired  and  canceled. 
For  the  payment  of  the  bonds,  $50,000  has  been  received  from 
the  trustees  of  the  sinking  fund  established  by  the  South  tehore 
llailroad  Company.  The  outstanding  debt  has  thus  been 
reduced  by  the  sum  of  $337,750,  Of  the  debt  $31,645  is  in  the 
form  of  notes  payable,  and  of  this  $50,000  has  been  paid  at  the 
date  of  this  report.  ,  , 

"  The  business  with  Nevf  York  has  been  very  large  during 
the  year.  The  rates  for  both  freight  and  passengers  have  been 
low,  but  the  profits  have  been  satisfactory.  The  steamboat 
company,  in  which  our  interest  is  large,  has  carried  a  consider- 
able amount  to  its  reserved  profit  account,  and  is  now  nearly 
free  from  debt.  It  is  proposed  to  build  a  new  boat, -to  be  in  ail 
respects  equal  to  the  Providence  and  Bristol,  to  be  ready  to  run 
upon  the  Ime  in  the  course  of  the  next  year.  _ 

"  During  the  year  the  sum  of  $70,582  has  been  paid  in  settle- 
ment of  claims  growing  out  of  the  Wollaston  disaster.  This 
has  been  paid  out  of  the  surplus  reserved  for  the  purpose  in 
the  accounts  of  last  year.  All  claims  have  been  adjusted,  ihere 
are  some  small  amounts  still  to  be  paid,  the  payment  having 
been  delayed  by  attachments  under  trustee  process  or  other- 
v?ise  ••  *  *  *  "In  the  neit  year  $265,500  of  bonds  issued  by 
the  Cape  Cod  Railroad  Company  and  $125,000  of  bonds  issued 
by  the  South  Shore  Railroad  Company,  which  have  been 
aseumed  by  this  company,  become  due.  The  directors  have 
already  sufficient  power,  under  votes  of  the  stockholders,  to 
provide  means  for  their  payment.  They  now  bear  interest  at 
the  rate  of  seven  per  cent,  and  can  be  funded  at  a  much  lower 
rate. 

The  gross  receipts  for  twelve  montlig  were $3,518,709 

Tlie  expenses  for  twelve  montlis $2,224,402  _,„„ 

Townt-ity  ami  St.->te  taxes 92,719-  2,317,128 


1879-80. 
$1,323,925 

948,772 


Net  earnings  from  business $1 ,201 ,647 

Interest  accrued  daring  year $38 1,00 1 

Less  interest  and  dividends  received 53,160 

$327  841 

RcntaUpaid 378|l09         „„„  .,„^ 

Deficit  on  lease  Union  Freight  K.  K 3,435—      /  09,386 


EaraiDgs,  after  deducting  Interest  and  rentals $192,260 

Dividend  paid  Jan.  1,1880 $202,014 

Dividtndpald  July  1,  1880 214,014  „„  „„„ 

Credited  imiirovement  account 70,000—  486,028 


Add  for  premiums  on  stoct  sold. 


Surplus  for  the  year — 
Surplus  Sept.  30,1879. 


$6,232 
36,750 


$42,982 
788,934 


$831,916 


77,297 


From  which  Las  been  charged  off : 

Balance  expenses  of  Wollaston  disaster $70,582 

Sundry  worthless  accounts 6,715— 

SurplusSept.  30,1880 $754,619 

"In  this  surplus  account  is  contained  the  proportion  of  the 
dividend  to  be  made  on  Jan.  1, 1881,  derived  from  four  months' 
earnings  of  the  railroad,  and  the  taxes  for  the  current  year, 
which  are  payable  in  November.  The  balance  is  invested  in 
supplies  and  materials  necessary  for  the  operation  of  the  road. 

"In  the  foregoing  accounts  are  included  the  earnings,  expenses 
and  rental  of  the  Boston  Clinton  Fitchburg  &  New  Bedford 
Railroad  for  the  year.  As  our  accounts  for  the  year  1879 
covered  only  eight  months  of  the  operations  of  this  road,  its 
earnings  and  expenses  for  the  remaining  four  months  are  added 
for  comparison. 

Gross  earnings  for  the  year  ending  Sept.  30,  1880 ,  $3,518,769 

Gross  earnings  for  the  year  ending  Sept.  30,  '79  $2,828,487 
Four  months"  earnings  B.  C.  F.  &  S.  B.  R.  E.  Co. 
in  1879 293,269—  3.121,756 

Increase  In  gross  earnings $397,012 

Expenses  for  the  year  ending  Sept.  30,  1880 $2,224,402 

Expenses  for  they  eiucndiuic  Sept.  30,  1879 $1,799,152 

Four  mouths'  expenses  B.  C.  F.  &  N.  B.  K.  E.  Co, 
In  1879 246,816—  2,045,968 


the  gross  receipts  from  year  to  year,  with  a  consequent  reduc- 
tion of  dividends.  It  is  pleasant,  therefore,  to  state  that  since 
April,  1879,  there  has  been  a  gradual  monthly  gain  over  the 
corresponding  months  of  1878-79,  and  while  the  expenses, 
especially  the  item  of  taxes,  have  naturally  increased,  the 
returns  of  your  road  show  a  net  gain  over  last  year  of  a  trifle 
over  one  per  centum  on  the  capital  stock — viz.,  $43,776."    *    * 

"  The  taxes  of  the  year  have  been  $20,896  in  excess  of  those 
of  the  previous  year,  amounting  to  $81,048,  equivalent  to  two 
per  centum  on  the  capital.  This  high  taxation  is  not  likely  to 
be  less  in  the  future.  The  increase  has  been  due  to  two  causes: 
first,  the  higher  price  of  the  stock  of  the  road  in  the  manket  on 
the  first  day  of  Blay,  1880,  over  the  price  May  1, 1879  ;  secondly, 
the  raising  of  the  rate  of  taxation  by  the  city  of  Boston  by 
$2  70  on  the  $1,000,  from  $12  50  in  1879  to  $15  20  in  1880.  This 
rate  not  only  applies  to  your  real  estate  outside  of  'the  loca- 
tion' within  the  limits  of  the  city  of  Boston,  but  is  the  rate 
adopted  by  the  Tax  Comniissioner  of  the  Commonwealth  as  the 
basis  of  assessment  on  the  market  value  of  the  entire  capital, 
the  tax  being  paid  by  the  Corporation." 

The  debt  has  been  reduced  since  the  last  annual  report  by 
the  sum  of  $40,000,  and  there  is  no  floating  debt. 

The  earnings  and  expenses  for  the  past  two  years  compare 
as  follows  : 

1878-79- 

Gross  earnings $1,178,238 

Operating  expenses 846,862 

Net  caniiugs $331,376  $375,153 

The  increase  in  earnings  this  year  was  $145,687,  and  in 
expenses,  $191,910,  showing  an  increase  in  net  earnings  of 
$43,776. 

The  full  details  of  the  business  of  the  year  show  the  fol- 
lowing general  results  : 

Gross  receipts  for  the  ciu'rent  year $1,323,925 

Expenses,  exclusive  of  taxes $820,697 

State  andloeal  taxes 81,048—      901,746 

•    Net  earnings : $4-22,179 

Balance  of  interest  account  to  September  30 47,026 

Earnings  applicable  to  dividends $375,152 

Dividends  paid  and  declared  (8  iter  cent) 320,000 

To  credit  of  profit  and  loss $55,152 

"  Two  dividends  of  4  per  cent  each,  clear  of  taxes,  have  been 
declared.  A  dividend  of  $5,740  on  your  investment  in  the 
Union  Freight  Railway  was  credited  to  interest  account.  One 
year's  back  dividend  on  the  preferred  stock  of  the  Providence 
"Warren  &  Bristol  Railroad  has  been  carried  to  the  reduction  of 
the  common  stock.  The  investment  in  this  short  road— 
thirteen  six-tenths  miles^was  made  in  1873,  at  a  high  cost  in 
currency,  and  by  the  assent  of  the  stockholders  for  the  time 
being,  for  the  purpose  of  holding  some  control  of  the  eastern 
shore  of  Narragansett  Biy. 

"The  common  stock  can  be  of  little  or  no  value  for  an  indef- 
inite period.  The  profit  and  loss  account  of  most  railway  cor- 
porations represents  no  money  reserve,  and  as  that  of  this  road 
simply  represents  the  gradnal  accumulation  of  over  forty  years 
expended  on  branches,  road-bed,  stations  and  equipment,  your 
directors  have  thought  it  proper  to  reduce  the  valuation  of 
these  common  shares  to  $5  each,  by  a  direct  charge  to  profit 
and  loss  account,  thereby  making  the  balance  sheet  more 
strictly  accurate." 

TRIAL  BALANCE,  SEPTEMBEK  30,  1880. 


Dr. 

Construct'n  and  equip. .  $4,612,774 


Increase  In  expenses $178,133 

Rentals  paid  in  1880 $378,109 

Rentals  pnldin  1S79  (8  months) 237,521 

Increase  in  rentals $140,587 


Taxes  for  the  year  ending  Sept.  30, 1880. 

Taxes  for  the  year  ending  Sept.  80, 1879 

Increase  in  taxes  paid 

Balance  of  interest  for  j-oar  ending  Sept.  30, 18S0. 
Balance  of  interest  for  year  ending  Sept.  30,  1879. 


$92,719 
91,922 

$797 

$327,841 

374,180 


Decrease  in  interest  account $16,339 

Net  Income  from  business  in  year  ending  Sept.  30, 1880 $492  260 

Net  income  from  business  in  year  ending  Sept.  30,  1879 412.104 

Increase  in  net  Income $80,155 

"The  foregoing  tables  show  that  the  bhsiness  has  been  fairly 
prosperous  during  the  current  year.  The  expenses  have  been 
considerably  increased  by  liberal  expenditures  upon  the  road 
and  equipment.  The  connection  with  the  Boston  Clinton 
Fitchburg  &  New  Bedford  Railroad  Company  has  proved 
advantageous." 

Boston  &  Providence  Railroad. 

{For  the  year  ending  September  30,  1880.) 
The  report  of  the  directors  states  that  "it  has  been  their  dis- 
agreeable duty  for  the  past  six  years  to  report  a  falling  off  jn 


Stougliton  branch.. 
Providence  Warren    & 

Bristol  ER  stock 

Union  Freight  ER.  Co. 

stock 

Eeal  estate 

Cash  and  cash  funds. . . 

Notes  receivable 

Jilaterials  on  hiiud 

Balances  dyefromothcr 

roads, 


es  dui 
I,  &#. 


85,400 

152,065 

79,014 

198,450 

00,671 

77,825 

150,113 

82,263 


Total $5,498,577 


Or. 

Capital  stock $4,000,000 

Seven  jier  cent  bonds, 

duelS93 ,500,000 

Notes  payable 380,000 

Unpaid  dividends 5,225 

Dividend    No.   88,    due 

Nov.  1.1880 160,000 

Balances     due      other 

roads,  etc 02,040 

Profit  and  10.SS 391,311 


Total $5,498,577 


GENERAL   INVESTMENT    NEWS. 

Atlantic  k  Groat  Western.— General  J.  H.  Devereux,  as 
special  Master  Commissioner  for  the  sale,  under  foreclosure,  of 
the  late  Atlantic  &  Great  Western  Railway,  has  filed  a  report 
with  the  Clerk  of  the  Court  of  Summit  County,  giving  the  fol- 
lowing statement  of  receipts  and  disbursements  under  the  sale. 

KECEIPTS. 

From  Purchasing  TnLstecs $1,541 ,135 

From  Eec<i ver's  certificates 889,650 

From  first  mortgage  bonds  (Ohio  Division) 2,742,117 

From  first  mortgage  bonds  (general  mortgage) 827,096 

From  interest  on  deposits 6,325 

Total $6,006,325 

DISBURSEMENTS. 

Paid  first  mortgage  bonds  (Ohio  Division) 2,992,610 

Paid  Receiver'.'*  indebtedness 1 ,560,324 

230,000 

132,463 

175,137 

5,250 

, 35,617 

841,365 


Paid  expeuKt'S  and  cost  ot  .stilt. 

Paid  -Atlantic  &  Great  Western  liabilities  . 

Paid  D.  P.  Eclls,  Trustee ; 

Paid  L.  I.  Woodmen 

Paid  Erie  Eailway  Compiiny 

Paid  dividend  on  first  mortgage  bonds 


Total $5,972,771 

The  amount  to  be  paid,  as  per  decree,  was  $6,006,325. 
Atlantic  &  Pacific— The  Boston  Transcript  says  :  "There 
is  considerable  interest  to  Jsnow  how  the  syndicate  account  is  to 
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be  adjusted  upon  Atlantic  &  Pacific  subscriptions.  Subscrip- 
tions were  in  $4,000  blocks.  Fifteen  per  cent.,  or  f  (JOO,  lias  been 
paid,  leaving  the  subscriber  owing  the  company  1^3,400.  The 
syndicate  takes  20  per  cent  of  the  bonds  sabscribed  for,  and  the 
subscriber's  obligation  to  the  company  jS  reduced  by  $800  per 
block.  He  then  owes  .?2,(!00,  and  draws  interest  semi-annually 
upon  his  §600  paid  in,  which  the  company  has  the  use  of  until 
retuiTied  at  the  final  adjustment  of  the  subscription." 

Baltimore  &  OIiio.--It  is  reported  that  this  company  has 
concluded  a  contract  with  the  Philadelphia  &  Reading  and  the 
New  Jersey  Central  companies  for  the  use  of  the  Bound  IJrook 
Line  between  Philadelpliia  and  New  York,  for  its  New  York 
business.  The  report  is  that  the  Baltimore  &  Ohio  is  to  paj' 
trackage  for  its  cat's,  the  Central  to  receive  one-third  and  an 
allowance  for  its  terminal  facilities  in  Jersey  City,  the  Reading 
the  balance.  No  certain  details  of  the  agreement  (if  it  yet 
amounts  to  an  agreement)  hare  been  made  public. 

BrHnsTvIck  &  Allian-v. — There  is  a  report  that  this  road  has 
been  sold  to  Mr.  H.  B.  t'lant,  President  of  the  Savannah  Flori- 
da &  Western  Company.  The  road  extends  from  Brunswick, 
Ga.,  to  Albany-,  172  miles  ;  it  was  sold  under  foreclosure  in  1873, 
and  bought  by  the  bondholders,  and  has  since  been  operated 
for  account  of  the  purchasers.  The  bonds  were  chiefly  held 
abroad.  It  is  a  very  poor  piece  of  property,  the  gross  earnftigs 
(which  have  never  been  over  $1,000  per  mile  yearly)  being 
nearly  all  absorbed  bv  working  e.»penses.  It  would  be  of  more 
vajue  to  the  .Savannali  Florida  &  Western  than  to  any  one  else, 
as  it  is  chiefly  in  territory  served  also  by  that  road,  and  its 
competition  affects  the  rates. — Ji.  li.  Gazette. 

Central  Pneiflc. — The  trustees  under  the  land  mortgage 
give  notice  that  they  hold  .?250,000  in  gold  coin,  with  which,  in 
accordance  with  the  terms  of  said  mortgage,  they  propose 
to  redeem  so  many  of  said  bonds  as  shall  be  offered  at  the 
lowest  price  ;  but  all  bids  over  one  hundred  and  five  "  flat"  may 
be  rejected  at  the  option  of  the  trustees.  Sealed  bids  for  the 
surrender  of  bonds  will  be  received  at  San  Francisco  until  the 
ninth  day  of  December. 

Chicago  Milwaukee  &  St.  Paul— Mineral  Point— The 
entire  property  of  the  Mineral  Point  Railroad  has  been  trans- 
ferred to  the  Chicago  Milwaukee  &  St.  Paul  Railway  Company, 
and  is  now  operated  by  the  latter  company. 

Chicago  &  Northwestern. — The  Chicago  &  Northwestern 
Railway  has  extended  its  Central  Dakota  Line  to  Fort  Pierre, 
on  the  east  bank  of  the  Missouri' River,  in  nearly  an  air  line 
east  of  Deadwood.    The  Northwestern  Stage  Express  &  Trans- 

gortation  Company  run  a  daily  line  of  stages  between  Fort- 
ierre  and  Deadwood,  and  a  line  of  fast  express  wagons  for 
third-class  passengers  and  freight.  The  distance  from  Chicago 
to  Fort  Pierre  by  rail  is  780  miles  ;  time,  34  hours.  The  dis- 
tance from  Fort  Pierre  to  Deadwood  by  stage  is  180  miles ;  time, 
30  hours. 

Chicago  St.  Paul  &  Omaha.*— The  track  in  Nebraska  was 
completed  Nov.  14,  finishing  the  whole  line  from  St.  Paul  to 
Omaha. 

Columbus  Chicago  &  Indiana  Central.— Messrs.  A.  Iselin 
&  Co..  under  date  of  Nov.  18,  issue  the  following  notice  to  the 
holders  of  Union  Trust  Company  certificates  for  consolidated 
first  mortgage  bonds : 

"  is  junincroim  Inquirie.s  are  being  adilrcssed  to  us  as  Agents  of  the 

nnii«i)»vi.iuF.<i'r'r».     °*'eeon  the  subject  of  a  settleiiieut  with  the  Pciin- 

Ivl^S   rr?ii^,i"'r;A,„„„-^  "  ""I'l  st'itfi  that  •'■-   " 

eyivama  Kailroua   Compnnri  wn  n- ...   ™»  » tiuiinvivmiin 

Eailroad  C'oiiipaDy  has  not  made  the  comihlttea  any  proposltlbn  for  a 
flcttlejBciit  of  the  controversy  between  them,  but  that  we,  as  Individuals, 
Bave  entered  into  an  agreement,  under  date  of  Novenibei-  17,  witli  Mr. 
Vivn.  L.  Scott,  by  which,  in  consideration  of  our  (jiving  him  the  option  uii 
to  December  17  next  to  piireh.i.se  from  us  ifO-lO.OOO  eeitilieatcs  at  p.ir, 
payable  in  forty-year  five  per  cent  gold  bonds  of  tlie  Pcnnsvlvania  Com- 
pany, dated  January  1,  1880,  with  coupons  for  ISbO  on,  the  principal 
and  Interest  of  said  bonds  to  be  guaranteed  by  the  Pennsvlvanla  Kail- 
road  Company  and  secured  by  a  deposit  of  the  certlllcatos  so  purch.ased, 
we  have  tlio  option  to  sell  him.  tip  to  the  Kauiodate  $3,000,000  of  said 


Illinois  State  Debt.— Governor  Callom  hu  imued  hi*  proo- 
lamation  calling  in  all  of  the  bonded  State  debt  oatstAnding  fop 
payment  on  January  1, 1881.  The  entire  outstandinK  indebt«d- 
nem  of  the  State  is  $-i81,0.VJ  U,  of  which  $23,600  buptorU)a»lr 
been  called  in,  but  bonds  havM  not  l>een  «urrender«a.  lUioow 
will  be  entirely  free  from  debt. 

,  Indiana  Bloomlnjrton  &  Western.— The  directors  of  tUi 
Railroad  Company  held  a  meeting  lately,  and,  titer  dijcaarioii, 
referred  to  the  Executive  Committee,  with  poster,  a  reaolotloa 
to  pay  3  per  cent  on  the  income  bonds  out  of  the  eaminKS  of 
the  road  for  the  past  six  months. 

Memphl.H  &  Charleston.- The  Eaat  Tenneasee  Virginia  te 
Georgia  Railroad,  le.is.'e,  reports  the  following  flguron.  Hbowing' 
the  operation  of  this  road  for  the  year  ending  Jnne  80,  1880:     • 

Gross  eanilng« g.  00327a 

OiKM'ntiugcxpcDscs,  bottemieLtsand  IniprovcmenUof  iiroD^     '       ' 

*"^y ....::    7g4,»n 


LeaTlnc 
Since  aolci 


not  profits 

,  umouutiiii;  to. 


•218,209 


Increasing  the  net  earnings  to $202  924 

—which  shows  a  deficiency  of  about  $45,000  in  the  year**  opera- 
tions, after  paying  operating  expenses,  betterments  (about 
$100,000  for  steel  rails,  &c.),  and  improvements  of  property  and 
interest  on  bonded  and  floating  debt  and  exchange. 

MIssonrI  Kansas  &  Texas.— Justice  Miller  of  the  United 
States  Circuit  Court  has  rendered  his  decision,  restoring  to  the 
Missouri  Kansas  &  Texas  liailroad  Company  possession  and 
control  of  the  property,  which  has  been  under  the  management 
of  the  Union  Trust  Company,  as  Trustee,  since  July,  1876. 
Application  was  made  to  the  Court  to  remove  the  property  from 
the  hands  of  the  trustee  company,  and  the  latter  asked  the 
speciflc  direction  of  the  Court  in  the  matter.  Judge  Miller,  la 
his  opinion,  says  : 

"  The  Union  Tnist  Company  is  in  posspKsioii  of  tlie  ro.td  of  the  railway 
company,  as  tiu.stce.  under  two  uiortgageH  and  an  ai.'recmcnt  in  writlui; 
concerning  tluit  possession.  Tlie  possession  was  delivered  under  the 
written  agi-e(^ineuts  and  an  order  of  the  Court  in  the  year  li<7(i.  and  tbe 
road,  its  lluauees  and  ail  its  affaiis  have  been  managed  by  ilio  Tnut 
(,'oinpany  over  .since.  The  reason  for  placing  the  possession  of  tlio  road 
in  tho  hands  of  the  Trust  Company  was  Its  failure  to  pav  tlio  liilncest  on 
the  inortK.age»  of  the  railway  roniiiany.  In  wliich  ovcat  "these  mortgaoes 
coutaiueda  provision  forsuoh  tiansferof  possession.  In  the  actual  event, 
liowever,  tho  agrceniimt  alTcady  mentioned  as  to  tlie  n.iture  and  dura- 
tion of  the  possession  so  transferred,  and  the  duths  and  powers  of  tbe 
Trust  Company  while  in  possession,  was  tiio  nnire  immediate  arrange- 
ment under  which  tho  Trust  Company  took  charge  of  tho  road.  The 
main  purpose  of  the  control  and  possession  of  this  long  lino  of  railroad, 
extending  many  hundred  miles  through  several  Statca  and  tho 
Indian  Territory,  being  j)laeed  in  the  Tnist  Company  wa«  to 
secure  the  payment  of  the  debts  of  tho  company,  and  espeelally  of  tho 
first  mortgage  bonds,  in  regard  to  which  the  Trust  Company  was  tho 
trustee.  The  railway  company,  which  was  then  mneli  In  debt,  and  had 
for  some  time  failed  to  pay  its  interest,  now  comes  forward  and  tenders 
all  that  is  duo  and  unpaid  in  any  of  its  funded  debt,  alleges  Its  ability  in 
future  to  meet  all  its  obligations  as  they  mature,  and  <leniaiids  to  Iw 
restored  to  the  possession  and  control  of  Us  proiwrty.  If  there  exist*  no 
special  reason  to  the  contrary,  this  would  soom  to  be  a  reasonable 
demand,  for  the  prineipal  of  tho  bonds  for  which  tlie  Trust  Company  la 
trustee  is  not  due  for  more  tliau  twenty  years,  and  if  tho  r.tllroad 
company  is  ready  to  pay  all  the  interest  that  is  due,  and  i.t  In  contliHoa 
to  meet   its  future  instalments,  It  is  dltUcult  to  see  why  Its  projierty 


certificate^,  payable  in  the  same  way,  and  should  cither  option  be  exer- 
cised ?i,-,  Wni.  L.  Scott  agrees  to  purchase  on  the  same  terms,  cluring  the 
Sixty  (to.vB  following,  all  certiMeates  which  may  bo  oU'ered  to  Uiui,  , 
l*(E>JN  &.  Co.  '    '•' 

"Jlew  Xork,  Jfoverobor  18,  TS80," 

.^IHnter  n,m  Park  i  P-'.-.-^he Denver  Tunes  of  ^'ov. 
1 1  atinonnced  that  a  telegram  from  New  York  stated  that  Jay 
Gould  had  purchased  tbe  Denver  &  South  -Park  Railroad, 
the  purchase  money— something  near  $2,500,000— having  been 
paid  over. 

Georgia  Railroad.— The  following  statement  of  this  com- 
pany s  operations  for  October  and  the  .seven  months  of  its  flscal 
year- from  April  1  to  October  31— is  given  as  follows : 

■ October , Seren  months , 

r.  .  1880-  1879.  1880.  1879. 

Gross  earnings $158,400         $123,800  $057,992         $190080 

ixpenses 105,182  76,508  52t,U5  380,715 

>-et.  enniings $32,921  $17,297  $133,516         $109,304 

Hannibal  &  St.  Jo.senh.— The  following  is  a  statement  of 
^arnings  and  expenses  of  the  Hannibal  &  St.  Joseph  Railroad 
for  the  nine  months  ended  September  30: 


1880. 
1879. 


(Jvoss 
fctrnhigi 


194 
1,311,212 


Operativg 

expcnsfif. 

$975,212 

917,613 


Ket 

earnings. 

$857,181 

393.599 


.$521,182 


$57,599 
....$8.57,181 


$103,582 


Increase 

Itccapltulalion: 

Net  earnings,  1880 

Interest,  exchange  and  land  siiica.;; '   55;784— $915,966 

Less  mteiest  on  funded  dcht 490  9*0 

Engine  and  car  service 4[8f >9 

Three  per  cent  dividend  on  preferred  stoclt.'.'.'.' .'.'.'.'.'    152,'4o6—  648,340 


Surplus j;2G7,< 


should  be  kept  out  of  its  control  and  in  tho  hands  of  another  coriwration 
for  these  twenty  years." 

— A  press  dispatch  from  Parsons,  Kan.,  Nov.  17,  says:  "The  stock- 
holders of  the  Missouri  Kansas  &  Texas  Railway  at  their  meet- 
ing to-day,  two-thirds  of  the  stock  being  represented,  unani- 

z:::!;  t?'*''^  *■:  i:.;<,«»o  tue  eiocK  to  not  le^s  than  $25,000,000. 

for  the  purpose  of  extending  the  road  froji  White.stro,  twenty-- 
flve  miles  from  Denison,  Tex.,  to  Camargo,  on  the  Rio  Grande, 
a  distance  of  500  miles;  also  to  build  a  line  from  Muskogee, 
IndianTerritory,  to  Fort  Smith,  Ark.,  and  to  build  siich  addi- 
tional lines  as  will  secure  early  and  the  closest  connection  witu 

Naw  Orlt-nns   Tb-  -  ' '~./lv  been  subscribed  to  secure 

rjew  Orleans.   i_^  ^uoney  uas  ........  '      -J.  whlak 

tne  speedy  construction  of  all  these  contemplateu  roa^.., 

will  add  about  600  miles  to  the  850  miles  of  road  now  owned 

atKl  operated  by  this  company.  .„ 

"  At  Camargo  the  Missouri  Kansas  &  TexM  Rau^^!!''  ^'''  *^°; 
nect  with  the  road  running  to  the  City  of  Mexico,  a  cfinfftnc*  «» 
about  COO  miles,  which  is  subsidired  liberally  by  the  Qovernraettt 
ol  "exico,  in  the  interest  of  Gen.  Palmer  and  others,  tha 
builders,  making'  ia  all  about  1,500  miles  under  one  manage-^ 
ment." 

New  York  State  Canals  Closed.— ^Ii«  Produce  Exchange 
received  the  following  notice  from  the  ^tfpe'rinitendent  of  PuD- 
lic  Works,  S.  B.  Dutcher  : 

"Navigation  for  this  season  on  the  Erie,  Champlain  andCSynga 
and  Seneca  canals  will  be  closed  on  the  second  day  of  December, 
1S80,  unless  sooner  closed  by  ice.  Navigation  will  be  closed  for 
the  season  on  the  Black  River  Canal  on  the  twenty-fifth  day  of 
November,  1880." 

Nortiiern  Pacific. — The  track  reached  the  boundary  line  be- 
tween Dakota  and  Jlontana  on  Nov.  10.  The  crossing  is  about 
177, miles  from  the  beginning  of  the  Missouri  Division  at  Mari- 
dan.  The  rails  are  expected  to  reach  the  Yellowstone  in  a  few 
days. 

Ohio  Central. — This  Comoanj^  has  filed  a  certificate  with  the 
Secretary  of  State  of  Ohio  sliowing  that  the  stockholders  hard 
decided  to  increase  its  capital  from  §4,000,000  to  $4,400,000 ; 
also  to  build  a  branch  line  or  extension  from  Corning  to  South 
Shawnee. 

Peoria  Pekin  &  Jacksonville.— At  Peoria,  111.,  Nov.  13,  la 
the  Circuit  Court,  this  company,  by  its  solicitor,  filed  a  biU  to  set 
aside  the  decree  of  f^ale  of  the  road  eniered  .\ug.  7,  1879,  and 
also  the  sale  made  Nov.  14,  187!),  in  pui-suance  of  a  decree  for 
$900,000,  to  Solon  Humphreys,  who  still  owns  the  road.    It  was 
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the  last  day  of  the  year  withia  which  the  company  could 
redeem.  The  bill  alleges  that  the  attorneys  consented  to  said 
decree  and  had  no  warrant,  right  or  authority  so  to  do.  Afi  a 
raattefof  fact  the  attorneys  consented  to  the  d,ecree  on  author- 
ity of  John  Allen,  President  of  the  road,  and  not  on  authority 
of  the  board  of  directors,  their  consent  and  that  of  Mr.  Allen 
personally  being  given  in  open  court.  The  bill  further  alleges 
other  technical  grounds  of  defect  and  claims  the  sale  was  void. 

Philadelphia  Bank  DiTldends.— The  Philadelphia  Inquirer 
reported  that  in  May  last,  on  an  invested  capital  of  $13,903,000, 
there  were  declared  in  semi-annual  dividends  $586,950.  For 
this  month,  on  a  capital  of  $12,343,000,  the  dividends  declared 
aggregated  $558,600.  The  following  statement  shows  the 
capital  stock,  the  dividend  of  May  last  and  that  of  November, 
with  the  amount  accruing  to  the  stockholders  from  the  latter 


Banks.  Capital. 

Com  Exchange $.",00,000 

People's 150,000 

Mcclianics' 8(10,000 

Giiard 1,000,000 

Ceiitial 7.50,000 

Bank  of  Kepubllo 500,000 


.Vnu. 
3 
4 
3 
5 
(i 

a 

a 

8 
H 
6 

4 
G 
S 


yoc.  Amoinit. 

•3  $l.'j,000 

4  6.000 
3  24,000 
(i  (SOOOO 
(!  45.000 
3  1.5,000 
ti                  12,000 

17,.".00 
15,000 
40,000 
18.<i00 
28,350 
90,000 
16,000 
15,000 
28,050 
2Ja  7,500 

5  20,000 
2J9  6,250 
313            70,000 

Journal  of   Com- 


3^2 
6 

8 
0 

3 '3 
0 

8 


National  of  Goiinautowu 200,000 

Union 500,000 

Bontliwaik 250.000 

NortUoru  Ubcrtits 500,000 

Cousolidutiou   300,000 

Commercial 810,000 

Philadclplila 1,500,000 

Trmlcsiuin's 200,000 

Peun 500,000       K 

Manufacturers' 935,000       3 

Third 300,000       .. 

Western 400.000       5 

Seventh  Natiouiil 2.->0,000 

Fiu-uiers'  &.  Mechauics' 2,000,000       3'fl 

Philadelphia  &  Reading.— The  N.  Y. 
merce  of  Nov.  17  had  the  following  : 

"  Messrs.  Morton,  Kose  &  Co.,  of  Loudou,  undertook  to  act  as  trustees 
for  the  syndicate  whieli  orisiuatcd  the  deferred-bond  scheme  of  tho 
Philadeliihia  &  Eeadintr  Railroad  Company  and  to  receive,  on  account 
of  the  cnnipany,  the  proceeds  of  the  sale  of  the  deferred  bonds.    It  was 

■  proposed  to  deposit  with  them  (Morton,  Rose  &  Co.)  .$2,000,000,  to  guar- 
antee the  scheme,  but,  owinjEC  to  some  lej^ai  dirticultics,  the  deposit  has 
"not  beta  made.  London  cables  bring  the  news  that  Messrs.  Morton, 
Eose  &  Co.  have  now  declined  to  act  in  the  matter,  and  it  remains  to  be 
Been  whether  any  one  llrm  will  act  in  their  place  or  whether  tho  whole 
scheme  will  fall  to  the  ground,  in  which  ease  the  Philadelphia  &  Read- 
ing Company  will  be  left  iu  the  position  it  occupied  before  this  scheme 
was  i»rop'JHed." 

To  this  the  Philadelphia  Ledger  replies  : 

"We  have  authority  fi'om  Mr.  Gowen  for  saying  '  that  there  is  little  or 
no  doubt  about  the  scheme  being  adopted  and  carried  out  to  a  6ucces.sf  ul 
Issue,  and  th.at  uoihiiigwliatever  has  oecui'red  to  make  him  doubt  its 
success.*    A  week  or  iwo  more,  ho  thinks,  will  cover  all  ihe  time  neces- 

■  saiy  to  consummate  tlie  preliminary- arrangements  to  the  proposed 
reorganization.  As  to  Ihe  report  current  oir  the  Street  last  week,  that 
the  Reading  Railroad  had  oblained  aid  from  tlie  Standard  Oil  Comrany, 
President  Gowen  snys  there  is  not  one  word  of  truth  iu  it,  and  pronounces 
all  similar  reports  put  in  circulation  as  alike  unfounded— canards  put  out 
to  serve  the  supposed  iuterests  of  etoek-jobbera. 

— The  Receivers  of  the  Philadelphia  &  Reading  Railroad 
submitted  a  petition  in  the  United  States  Circuit  Court  for  the 
privilege  of  issuing  obligations,  to  be  known  as  "di^ferred  in- 
come bonds,"  for  the  purpose  of  providing  for  the  floating 
debt  of  the  company,  which  aggregates  $10,158,987.  On  Nov. 
18  an  order  was  granted,  in  which  it  was  decreed  that: 

"The  said  Phil.adelphla  &  Beading  Railroad  Company  be  and  is  hereby 
authorized  and  empowered  to  enter  into  the  proposed  aK»-<-ciuencH  tor  tlie 
guaiantee  of  the  proposed  subscription  and  issue  of  deferred  income 
bonds,  and   to   execute    and   issue  under  tho  seal  of  the  said  comp.iny 

t 34,300, 000  of  such  deferred  income  bonds,  on  which  interest  is  to  be 
ef  erred  to  adivideud  of  six  per  cent  on  the  common  stock  of  the  company, 
and  thereafter  to  take  all  revenues  up  to  six  per  ceut,  and  then  to  lanlt 
j)orij>«ssM  with  the  comnnm  shares  for  further  dividends,  said  riglit  to 
this  participation  in  the  surplus  revenues  of  the  company  to  take  etToct 
as  of  Dec.  1,  1880,  The  eai:'  deferred  mcome  bonds  to  be  issued  at  30 
per  cent  of  the  par  value,  or  $15  per  bond,  payable  iu  instalments  as 
jiroposea  in  said  petiti(m,  and  before  selling  or  disposiug  of  said  bonds 
m  the  market  the  privilege  or  option  of  takiii'-  a  7M0  j-ate  share  to  be 
first  offered  the  stockholders  of  the  said  company,  aud  whatever  money 
shall  accrue  froiu  said  issue  or  gViarantee  8h;411  be  received  l)y  the  Re- 
ceivers and  be  applied  by  them  to  ttie  payment  of  the  floating  debt  of  the 
company  aud  the  redemptio:i  of  the  securities  pledged  therefor," 

—The  Philadelphia  Press  last  week  commented  upon  the  de- 
ferred-bond scheme  in  a  little  different  tone  from  some  of  the 
other  papers,  and  presented  the  following  : 

Toget  at  the  value  of  the  deferred  oblig.ition  it  is  neoessarv  to  fl"ure 

np  the  annual  fixed  charges  of  the  Reading  companies,  .•>ud  theiTsee 

■What  they  are  likely  to  earn. 
Total  mortgage  debt  of  Road  and  Coal  Company  $68,689,987. 

The  annual  inU'rest  ou  which  is .'■<-'       .     _ 

Sinking  funds  of  the  mortgages,  aunuallv 

The  debenture,  convertible  and  income  bonds  iinil  scrip  of 
the  railroad  and  coal  and  iron  companies  amount  to 
$21,719,000,  the  annual  interest  charge  upou  which  Is. 
say 

Total  fixed  charges,  exclusive  of  the  interest  on  tlie  floating 
debt;  and  as  it  is  proposed  to  pay  oft'  a  portion  of  the 
floating  debt  by  the  sale  of  $5,010,000  general  mortgage 
hands  (which  have  not  been  moluded  above),  the  annual 
Interest  upon  which  Is,  say 


"The.se  profits  are  simply  the  receipts  over  the  cost  of  operat- 
ing the  railroad  and  mining  coal,  out  of  which  the  interest  and 
dividends  are  to  be  paid." 

Rochester  &  State  Line.— A  press  dispatch  from  Rochester, 
N.I.,  November  16,  saj's  :  "A  transfer  of  stock  and  bonds  of  the 
Rochester  &  State  Line  Railroad  took  place  in  New  York  last 
Friday.viz.,  the  Taylor  and  Waterman  interest,  incl  udi  ng  the  Van- 
derbilt  stock,  in  all  amounting  to  over  $580,000  in  bonds  and  over 
$1,200,000  in  stock.  The  purchase  was  made  by  a  syndicate  in 
New  York,  who  now  hold  over  $1,500,000  of  the  bonds  and  the 
greater  part  of  the  stock  of  the  road.  S.  J.  Marcy,  the  Receiver 
of  the  road,  states  that  the  company  will  soon  be  reorganized. 
He  is  one  of  the  syndicate." 

St.  Louis  &  Southeastern.— This  railroad  was  sold,  Nov.  16, 
under  decree  of  the  United  States  Court  in  Illinois.  The 
only  bidders  were  Henry  W.  Sraithers  and  Charles  W.  Opdyke, 
of  New  York,  and  William  F.  Whitehouse,  of  Chicago,  the  Pur- 
chasing Committee  representing  the  bondholders,  to  whom  the 
road,  with  all  its  property  and  franchises,  was  sold  for 
$3,200,000.  A  payment  of  $150,000  was  made  into  court  in 
cash.  By  this  sale  the  St.  Louis  &  Southeastern  passes  into  the 
possession  of  the  Louisville  &  Nashville,  that  company  holding 
a  controlling  interest  in  the  bonded  indebtedness. 

South  Carolina  Railroad.— In  the  monthly  reports  of  the 
Receiver  of  the  South  Carolina  Railroad  filed  in  the  Circuit 
Court,  the  earnings  and  expenditures  from  January  1  to  Sep- 
tember 30  are  given  as  follows: 

EarningK.    Eipenditurea. 

Januaiy 8123,159  $03,145 

i-ebruary 115,004  88,047 

March 94,5!)4  70,796 

April 66,234  70,258 

May 58,112  76,561 

June 51,336  104,590 

July 61,278  00,851 

Augltst 75,524  105,891 

September 140,746  07,988 


$4,384,721 
650,000 


1,500,000 


isions. 

Grain, 

00  /6s. 

per  100  Ibg. 

22% 

20 

35 

32 

40 

35 

45 

40 

45 

40 

38 

33 

37 

32 

300,000 


Total  fixed  charges  after  tlie  floating  debt  is  ai-ranged $6,834  721 

The  comnion  and  preferred  stock  of  the  railrpad  company 
putstaudmg  amounts  to  $34,278,175,  6  percent  on  which 
'* 2,156,090 


Total  amount  necessivrf-  to  be  earned  before  the  deferred 
obligation  will  be  entitled  to  any  dividend  or  interest  ....    $3,991,411 

"  The  net  earnings  of  the  two  companies  for  the  past  ten 
years  have  been: 

IgZi $5,075,523  11876 $2,459  077 

1872 3,581,3r.7    1877.  s  til  7 -(l-t 

1873 4 3.53:977 1 1878..::  :::;;;;::■;:;;;  3:23.5'369 

If?* 5,428,744  11879 ::    §,345713 

^='5 a,655,G69|  1880  (estimated) 5,200,0i.0 


Total $780,051  $708,133 

Excess  of  income $77,918 

Texas  &  St.  Louis.- The  track  of  this  road  has  reached  a 
point  thirty  miles  beyond  Tyler,  Texas.  Athens  will  be  reached 
on  the  loth  inst.,  and  track-laying  towards  Corsicana,  202  miles 
from  Texarkaua,  is  progressing  at  the  rate  of  one  aud  a  quarter 
miles  per  day.  * 

Toledo  Peoria  &  Warsaw.— The  Purchasing  Committee 
gives  notice  that  on  and  after  Monday,  Nov.  22,  1880.  the 
receipts  of  the  committee  for  first  mortgage  Eastern  and  West- 
ern and  Burlington  Divisions  bonds  will  be  exchanged  for  the 
Toledo  Peoria  &  Western  Railroad  first  mortgage  bonds, 
according  to  the  reorganiza^on  plan,  and  the  coupons  on  the 
new  bonds,  due  July  1  and  Oct.  1,  1880,  will  be  paid  at  the 
Farmers'  Loan  and  Trust  Company. 

Trunk  Line  Freights.— In  accordance  with  the  afiirmative 
Tote  of  the  Joint  Executive  Committee  the  following  rates  will 
take  effect  Nov.  22,  on  the  basis  of  Chicago  to  ■  New  York  : 
Seventh  class,  40  ceuts  :  eighth  class,  35  cents — per  100  pounds. 
The  seventh  class  contains  provisions  and  the  eighth  class  grain. 
The  provision  rates  were  advanced  to  40  cents  Nut.  i.   The  new 

tariff,  goiug  into  eflEoot  NoV-  3B,   will  be  as  folloWS  : 

From  Chicago  fo —  j 

Buffalo  and  Suspension  Bridge 

Albany,  Troy,  Schenectady,  etc 

New  York 

Boston 

Providence,  Bridgeport  and  Now  Haven 

Philadelphia 

Baltimore 

Utah  Western. — The  Utah  Western  Railroad  was  sold  in 
Salt  Lake  City  on  the  3d  inst.,  for  $36,000.  It  was  purchased 
by  Theodore  S.  Bassett.  trustee  for  certain  of  the  bondholders, 
who  formed  a  combination  for  that  purpose.  Their  intention 
is  said  to  be  to  organize  a  new  road  urider  the  title  of  the  Utah 
&  Nevada  Railway.  Those  bondholders  who  did  not  enter  the 
pool  will  receive  their  proportion  of  the  purchase  money  in  cash. 
Those  forming  the  pool  will  get  the  stock  and  bonds  of  the 
new  company  in  proportion  to  their  holdings  of  bonds  of  the 
old. 

Western  Indiana. — The  application  for  supersedeas  in  the 
condemnation  case  of  the  Chicago  &  Western  Indiana  Railroad 
Company  against  the  Lake  Shore  &  Michigan  Southern  Rail- 
road Company  was  refused  by  the  Supreme  Court  in  Chicago. 
Judge  Tuley  then  rendered  his  opinion  on  the  motion  to  modify 
the  injunction  in  the  case  pending  before  him  of  the  Michigan 
Southern  and  Rock  Island  roads  against  the  Western  Indiana. 
The  Chicago  Tribune  says  that  the  crossing  was  qnickly  laid, 
and  a  large  force  of  men  were  put  to  work  throwing  up  the 
road-bed  between  the  Lake  Shore  track  and  the  St.  Charles 
Air-Line.  "The  completion  of  this  crossing  makes  it  possible 
for  the  Western  Indiana  and  Waba.sh  roads  to  run  their  trains 
to  the  Fourteenth  Street  depot  at  an  early  da}',  and  scores  a 
decided  victory  for  the  Jay  (xould  party." 

Wisconsin  Central. — The  last  rail  was  laid  Nov.  15  upon  tho 
Wiscon.sin  &  Minnesota  Railroad  between  Abbotsford  &  Eau 
Claire,  completing  the  new  line  from  Central,  Wis.,  to  St.  Paul. 
The  Wisconsin  &  Minnesota  management  is  the  same  as  that  of 
the  Wisconsin  Central,  and  passenger  trains  will  be  run  through, 
to  St.  Paul  in  connection  with  the  latter  road. 
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(X)MMERCIAL  EPITOME. 

Friday  Nioht.  Nov.  19,  1880. 
There  has  been  an  improvement  in  general  trade  the  past 
week.  Prices  of  leading  staples  of  merchandise  have  latterly 
advanced,  and  there  is  a  very  decided  revival  of  speculative 
activity  and  confidence.  This  is  partly  duo  to  the  severely 
wintry  weather  which  has  been  experienced  over  nearly  tlie 
entire  conntry,  threatening  an  early  dosing  of  inland  naviga- 
tion, and  in  a  remote  degree  (as  in  cotton)  affecting  crop  pros- 
pects as  well  as  prospective  supplies  of  grain.  In  fact,  the 
"  boom  "  whieli  was  expected  to  follow  the  election  seems  now 
to  have  set  in  in  full  vigor. 

During  the  past  woelc  a  better  basiness  has  been  done  in  the 
general  provisions  market.  Prices  have  been  variable  and 
governed  more  or  less  by  the  speculative  support  given  to  the 
market  here  and  at  the  West.  At  times  this  has  been  rather 
slight,  notably  so  at  the  close,  when  mess  pork  was  sold  on  the 
spot  at  $14  .')0@?14  75  ;  future  deliveries  were  nominal  at 
§13  2."@«i:?  95  for  .seller  year,  |U  50@$15  00  for  January,  and 
$14  50@@?15  20  bid  and  asked.  Bacon  has  received  little 
attention,  and  long  clear  closed  nominally  7/4c.;  half  and 
half  7%c.,  and  short  clear  8c.  Lard  opened  to-day  with 
an  advance  of  5@l)ic.  per  100  lbs.,  but  this  was  soon 
lost,  and  at  the  close  the  feeling  was  irregular  and  quite 
weak  ;  prime  Western  sold  on  the  spot  at  8'75,  and  for  S'o- 
vember  at  8*72^c.  ;  December,  8'60@S"62^c.  ;  seller  the  year, 
S-60c.  ;  .January,  8-65@8-57^c.  ;  February,  8-(!5@S-<57>^c.  ; 
March,  8'7r)e.  ;  and  seller  six  months,  8"60c.;  refined  to  the 
Continent,  December  shipment,  sold  at  8*9oc.  Beef  has  been 
steady,  though  quiet ;  East  India  city  extra  mess  was  sold  at 
$18@§19.  Beef  hams,  though  quiet,  are  firm  at  $18@$19. 
Tallow  in  fair  sale  at  6%@Q)^c.  for  prime.  Cheese  has  had  a 
better  sale,  and  fancy  factories  are  higher  at  13@13^c.  The 
better  grades  of  butter  have  been  more  active,  and  choice  grades 
rule  very  firm. 

Eio  cotfee  has  been  only  moderately  active,  and  has  shown  no  ! 
marked  change  in  price,  and  closes  for  the  most  part  nominal  at 
13^c.  for  lair  cargoes;  mild  grades  have  been  dull  for  all  des- 
criptions, aud  prices  have  been  for  the  most  part  nominal;  the 
Dutch  auction  sale,  wliiah  went  off  in  some  instances  at  .some- 
thing above  the  valuations,  had  no  effect  on  our  market;  the 
supplv  here  continues  largely  in  excess  of  that  held  at  this 
time  last  year.  Uice  has  latterly  been  active  at  firm  prices. 
Molasses  has  been  dull  and  nominal  for  foreign,  but  ac'ive 
and  firm  for  new  crop  New  Orleans,  closing  with  sales  at  as 
high  as  55c.  for  strictly  choice  stock.  Tea  has  been  quiet  at 
private  sale,  but  about  steady  ;  at  the  auction  sale  to-day 
prices  ruled  low,  with  the  exception  of  Formosa  Colony, 
which  brought  steady  figures.  Spices  have  been  generally 
quiet.  Raw  sugar  has  remained  at  7%S7J^c.  for  fair  to  good 
refining,  with  only  a  moderate  business  ;  but  at  the  clase  there 
are  signs  of  returning  activity  and  the  market  is  quite  strong. 
Refined  sugar  has  latterly  been  in  good  demand  at  firmer 
prices.  Crushed  and  powdered  close  at  0%.e.,  and  granulated 
at  9%c. 

There  has  been  a  greatly  increased  volume  of  bu.siness  in 
Kentucky  tobacco,  the  sales  aggregating  1,350  hhds.,  of  which 
1,250  for  export  and  100  for  home  consumption.  The  demand 
lias  been  mainly  for  Regie  contracts.  Prices  are  steady  at  4  5^ 
@6c.  for  lugs  and  0%@12c.  for  leaf.  The  market  for  seed  leaf 
has  been  generally  quiet,  but  a  continued  active  demand  for 
Pennsylvania  product  has  swollen  sales  to  3,780  cases,  all  the 
growth  of  1879,  as  follows  :— 3,400  cases  Pennsylvania,  ll«i 
18c.;  ISO  eases  Ohio,  8@llc;  100  ca.=e?  New  England,  13@37)6c.''; 
and  100  cases  sundries,  9@18c.  ;  also  700  bales  Havana  82e.@ 
f  1  20.  The  report  of  the  Agricultural  Bureau  for  November 
says  :  "There  was  less  land  planted  in  tobacco  this  year  than 
last.  The  deerea.se  was  principally  in  the  States  af  Maryland 
and  Virginia  In  Ohio.  Pennsylvania  and  Wisconsin  there  was 
a  decided  increase.  Early  in  tlie  sea-son  the  weather  was  not 
propitious,  but  in  August  and  September  it  was  very  favorable. 
The  averaA'e  yield  per  acre,  as  reported  November  1,  ia  740 
pounds,  against  795  last  year. 

In  naval  stores  a  stronger  tone  and  a  better  movement  has 
been  developed,  based  on  fairly-satisfactory  advices  from 
abroad  and  considerable  support  from  the  Southern  markets. 
Spirits  turpentine  47c.,  and  strained  to  good  strained  rosins 
$1  80@?1  85;  tar,  $3  25@S3  51.  Petroleum  has  been  active  at  a 
decline  to  9M@10c.  for  refined  in  bbls.,  with  an  improvement 
noted  at  the  close  to  10M@10)^c.  Crude  certificates  to-day 
sold  up  to  94%c.,  though  closing  at  go'-^c.  bid.  All  metals  are 
without  new  or  interesting  features,  the  general  position  of 
prices  still  being  steady.  A  good  export  trade  has  been  done 
in  hops  and  State  1879's  are  now  quoted  higher  at  18@2.5c. 
Ingot  copper  in  steady  sale  at  18%@19c.  for  Lake. 

Ocean  freight  room  has  bee:i  held  at  higher  rates,  and  this, 
together  with  the  general  advance  in  cereals,  has  given  a  clieck 
to  operations.  Then,  again,  the  offerings  of  tonnage  are  rather 
mcderate.  The  engasrements  to-day  were  :  Giain  to  Liverpool, 
by  steam,  7Md.  standard  bushel ;  cotton,  9-32d.;  bacon,  37s.  6d. 
@40s.;  cheese,  50s.;  flour,  3s.  3d.  per  bbl.  and  2,5s.  per  ton. 
ttrain  to  London,  by  steam,  quoted  8Md.;  do.  to  Glasgow,  by 
8team,  quoted  7d  ;  grain  to  Cork  for  ordei-s  taken  at  5s.  7>6d  @ 
5s.  9d.  per  qr.;  do.  to  tast  coa-st  of  Ireland,  .5s.;  refined  petro- 
leum, in  cases,  to  Alexandria,  27/2@2?c.;  do.  in  bbls.  to  Bremen, 
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Feidat,  p.  M.,  NoTMnber  19.  1880. 
Tub  SIovemrst  op  tifb  Crop,  ai  indicated  by  our  t^flegraiiui 
from  the  .South  to-night,  in  given  below.     For  the  w,...l(  ..n.ljnf 
this  evening  (Nov.  19),  the  total  rei-eiptn  have  n  •.  i;ld 

bale.s,  against  215,842  bales  last  week,  2iSl,7G8  bal<"<  loos 

week  and  250,830  bah^s  three  wwks  since;  iiiakiiig  the  total 
receipt.s  since  the  1st  of  .September,  18S(),  2,114,524  balnii,  agniiMt 
1,885,846  bali!S  for  the  same  perifxl  of  1879,  HhowiiiL'  an  increaw 
since  .Seotemtjfr  1,  1880,  of  228,li78  bales.  TIih  (l,.|,iiU  of  the 
receipts  tor  each  day  of  this  week  (as  per  telegraph)  areju  fuUows: 


ReeeipU  at— 

Sat. 

Now  Orlouug  . . . 

13.819 

Mobile    

3,173 

Charleston 

3,97S 

Port  Koynl,  &o. 

.... 

Savannah  

4,880 

Bninswlok,  Ac. 

O.ilveston 

4,900 

[nillanola,  &o... 

Tcnno«80e,  Ac 

),!G1 

Iloridn 

1,313 

Wilnilnirton .... 

Morch'daty.&c 

•  *■> 

Norfolk 

5,203 

City  Point,  Ac.. 

.... 

Totals  this  wefik 


38.4S1 


Uon. 

19,23C 
4,712 
4,4.53 

0,504 

6,104 

1,925 

870 

5,933 


4!).8(i2 


Tiict, 

I3,«i0it 
3,131 
3,454 

5,900 

3,599 

1,7.">2 

2,«>74 

5,7  ;3 


ll,.Vi7 


Wed.     Thurt.     Fri.       ToUU. 


0,837 
2,208 
5,444 

0,447 

3,489 

723 

828 

5.400 


0.0'<1 
3,:i74 
4,390 

5,083 

4,221 

1.489 

:,394 

5,059 


18,005 

3,407 

3,48.) 

4.140 

4,010 

74 

2,227 

702 

2,12S 

6ii7 

833 

1.492 

0.0(18 

12,370 


n.,V15  (34,094  tfl.ll9i2!>a.0I 


83,2«« 

20,109 

25.400 

4.140 

33,703 

7i 

24.618 

70a 

0,178 

807 

7,317 

1.493 

33.S1S 

12.376 


For  comparison,  we  continue  oar  nsual  table  showing  this 
week's  total  receipts  and  the  totals  for  tha  corresponding  week* 
of  the  four  previous  years: 


Receipts  Ihii  to'k  at —      1880. 


New  Orleana^.. 

Mobile 

Charleston 

Port  Royal,  Ac. 

Savannah 

Galveston 

Cndlanola,  iSec... 
Tennessee,  <&o. . 

Florida. 

North  Carolina. 

Norfolk 

City  Point,  Ao.. 


83,240 
20,100 
25,409 

4,140 

33,793 

24,612 

702 

9,352 
667 

8,809 
33,512 
12,370 


236,618 


1879. 


62,535 
15,113 
20,52 

5,174 

30,095 

21,887 

582 

12,671 

616 

5,418 
27,085 
10,403 


218,408 


181,376  200,930 


211,823 


Total  this  week  ... 

Total  since  Sept.  1.  2,114,524  1,885,840  1,345,609  1,327,301  1,638,786 


1878. 


1877. 


0»,.508 

17.993 

29,572 

306 

30.853 

22.160 

384 

6,836 

473 

7,301 

21,229 

8,267 


1876. 


57,170 
21,197 
21,467 

1,464 

28,410 

20.167 

621 

12,073 

955 

6,836 
27,738 

1,700 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
117,288  bales,  of  which  58,817  were  to  Great  Britain,  32,022  to 
France  and  30,449  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  859,383  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season 


Week 
en  liiig 
-Vor.   19. 


N.  Orl'rs 
Uoblle.. 
Charl't'n 
Savan'b. 
Galv't'n- 
N.  York. 
Norfolk- 
Other*.. 

rot.  this 
week.. 

Tot.  si  nee 
S('.|>t.  1.. 


EXPORTED  TO — 


Oreat 
Britain. 


11,346 


18,415 
3,371 


8,918 
16,767 


58,817 


France. 


16,133 

1,417 

1,092 

325 

2,850 


22,022 


Conti- 
nent. 


Tolnl 
this 
Week. 


12,470;     39,934 


6,815 

10,419 

1,452 

5,233 


36,449 


26.677 
13.820 

2.341 
11,676 

2,350 
16,767 


117,233 


Same 
Week 
1879. 


57,782 
3,515 

17,317 

20.340 
9.722 

10,362 
2,730 
7,703 


1880. 

241,4.59 
33.792 
117,270 
130,391 
83,373 
97,921 
74,066 
72,500 


1879. 

211.007 
27.035 
56.028 
92.940 
84,009 
46,460 
52.929 
35.000 


130,257i859.383  605.404 


700.101  lB1.0U212.fit2ilO74,327llQ3O.3!)2 


...I 


•  Tlio  fxporta  tills  week  u  idor  the  head  of  "othor  p  .ris'  Includo  from  B»l 
tlmorc,  2.828  bales  to  LiTorpol ;  from  Boston.  2,10a  "alos  to  LWorpool ,  trom 
I'hiladelphin,  725  bales  to  Liverpool;  from  Wilimnglon,  0,031  baloi  to  Liver- 
pool; from  Port  Koyal,  5,177  baloi  to  Liverpool. 

From  tha  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  decreas* 
in  the  expoits  this  week  of  12,900  bale.s,  while  the  stocks  to-night 
are  253,979  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  -New  \ork,  which 
are  prepared  for  our  special  use  by  Me.s3r».  Carey,  lale  « 
Lambert,  80  Beaver  Street.  


Nov.  19,  AT— 


New  Orleans 

Mobile 

Uiurleaton 

8avannnh 

Ralveston 

New  York 

Othor  ports 


Oil  SItiplxMrd,  ntt  cleared— for 


France. 

8.8)7 
2.000 
7,400 
2.700 
1.282 
None. 
None. 


T.»»"i    I  110.210  I  22.510 


Other 
Foreign 

10.839 

None. 

B.OSO 

15,800 

11,518 

800 

1,000 

.54  fi-rr 


Coast- 
wise. 


1,011 
None. 
2,0.>0 
3,000 
1,547 
None. 
5,000 


Total. 


86,372 
10,300 
28.514 
3O.0O0 
2.'.'»'17 
•  7.H00 
24,000 


Le^pinf 
Stock. 


135,037 
23,292 
33.783 

100,391 
63,008 
<H).l24 

123.166 


It. Oil  I  gin.o5:t    (uo.330 


•  Included  In  tills  an.o.iui  tbeio  are  ■.',000  bales  at  presses  for  foreign 
ports  the  destination  of  which  wo  cannot  learn. 
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The  following  is  onr  nsnal  table  showing  the  movements  of 
cotton  at  all  the  ports  from  Sept.  1  to  Nov  12,  the  latest  mail  date : 


rOBTt. 


BECEtPTg  SINCB 
SEPT.  1. 


1880. 


■.Orlna 
HobUe. 
01iar*ji* 
fSKw'h.. 
Qtly.' . 
Jr.  York 
Florida 
N.  Car. 
KorTk* 
Other.. 

IbiaTT.  1857,906 

Last  year. 


375,470 
118.867 
299,515 
383,918 
209,704 

23,481 
4,751 

04,531 
331,977 

45,692 


1879. 


398,431 
120,185 
212,290 
333,129 
204,440 

28,598 
4,285 

50,475 
262,055 

53,550 


1667,438 


EXPOBTBD  SraCB  SEPT.  1  TO— 


Great      _,  Other 

Britain.   J^rance.  foreign 


158,767 
7,648 

61,238 
102,243 

52,423 
100,962 

8,857 
87,114 
62,032 


641,284 


665,221 


91,565 

17,551 

5,708 

10,727 

12,597 

1,444 


50,992 
1,063 
32,635 
44,659 
16,350 
21,07 

2,922 

6,565 


Total. 


139,592  176,163 


86.671  168,243 


301.324 
8,711 
111,424 
152,610 
79,500 
134,636 

13,123 
87,1 14 
68,597 


937,039 


920,135  578,640 


Slack. 


189,519 

30,472 

129,388 

135,074 

68,394 

93,031 

25,365 
60,682 
40,000 


771,925 


*  Under  the  head  of  CharUaton  la  toclnded  Port  Royal,  kc;  under  the  head  of 
•oitMtton  is  Included  Indlanola,  Ik.;  under  the  head  of  yor,  oik  ia  included  City 
Pjint.  &c. 

The  speculation  in  futures  during  the  past  week  has  been  more 
active,  and  prices  have  advanced.  The  opeuing  was  buoyant,  and 
prices  worked  upward  throughout  Saturday  and  Monday,  but  on 
Tuesday  a  part  of  the  advance  was  lost.  On  Wednesday  the 
early  dealings  were  weak,  but  reports  of  severely  col^  weather  in 
the  Mississippi  Valley  and  of  rains  on  the  Atlantic  coast  gave  a 
fresh  impetus  to  the  speculation  for  the  rise,  which  on  Thursday 
developed  into  activity  and  buoyancy.  There  were  large  South- 
em  orders  on  the  market,  and  "outsiders"  at  this  point  were 
buyers  to  some  extent.  A  feature  of  Thursday's  busineas  was 
the  advance  of  December  to  about  the  price  of  November  con- 
tracts, with  the  sale  of  a  "  short  notice  "  for  November  at  only  6 
points  under  the  "  spot "  price. .  To-day,  with  a  better  report 
from  Liverpool,  the  opening  was  dearer,  but  under  the  large 
receipts,  and  sales  to  realize,  there  was  some  decline  in  the  later 
dealings.  Cotton  on  the  spot  was  in  fair  demand  for  export  and 
home  consumption,  and  on  Thursday  quotations  were  advanced 
l-16c.  To-day  "spots"  were  quiet  and  unchanged,  middling 
uplands  closing  at  lie. 

The  total  sales  for  forward  delivery  for  the  week  are  625,800 

bales,  including  free  on  boarci.    For  immediate  delivery 

the  total  sales  foot  up  this  week  8,929  bales,  including  3,481  for 

export,  5,172  for  consumption,  276  for  speculation,  and in 

transit.  Of  the  above,  150  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotatioas  and  sales  for  each  day  of  the 
past  week:  » 


JToD.  13  to 
Not.  19. 


Ordin'y.^B) 
Strict  Ord. 
Good  Ord.. 
Btr.  G'd  Ord 
iowMidd's 
Btr.L'wMld 
Middling. . . 
Good  Mid.. 
Btr.  G'd  Mid 
Midd'gFair 
PkIt 


UPLANDS. 


Sat. 


7i5i« 

89l0 

9«,o 
9l5ie 

lOia 

lOllK, 

1016,, 

11=16 

ll'ie 

121)6 

12il„ 


ITIou  Xnea 


9»J6 

91=16 
lOHi 
lOi'ie 

1015i6 
llBjs 

11»18 

12iie 
1211, „ 


71»16 
80l6 

01^16 
1012 

101  he 
10i6ie 

11=>16 
11*16 
121,6 
1211,. 


NEW  ORLEANS. 


Sat.    raon  Tnes 


710,8 

8liip 
9ii,e 

101,6 

10^ 

1015,0 

11^16 

ll''l6 

1113,6 

12=16 

1213,, 


71  =  16 

81i,e 
91I1C 

101,6 

10% 

1016,6 
113,6 
119l6 
1113,6 

I'^ie 
12l6j„ 


71  =  16 

811, 

91116 

101,, 

10% 

1015,6 

113,8 

ll^lfl 

111316 

126,, 

12'6,fi 


TEXAS. 


Sat.   non.  Taes 


716lfl 

8II16 
91I16 

101,6 

10% 

10i5,e 

113,3 

119l6 

1113,6 

12=16 

121=16 


71=16 

8I1;6 

91116 

101,8 

10% 

101=16 
113,6 

""le 

1113,6 

12=je 

121»18 


71  =  16 
811,6 
011,6 

101,8 

10% 

1016,6 

113,8 

119,6 


1113 


125 


JO 


Ordln'y.^ft 
Strict  Ord.. 
Good  Ord.. 
Btr.  G'd  Ord 
Iiow  Mldd'f! 
Btr.L'wMid 
Middling... 
Good  Mid  . . 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 


Wed    Tb 


8h(S       8°8 
99l6       953 

91=16 10 
lOie    |10»,6 

1011,8'l0% 
1015,6  11 
11=18  Ill's 
11«1«  11=9 
121,6  11218 
1211,8  12% 


Frl.  I  Wed 


569 
96,3 
10 

109,8 

103* 

11 

1138 

ll=fc 

1218 

12% 


STAINED. 


716, 
811,6 

,g."l'> 
10116 
11034 

!l0i5,g 

113,6 
119,6 
1113,6 
126,6 
'121=16 

Sat. 


Th.  !  Frl. 


8%  ■ 

8% 

0% 

9% 

lOifi 

lOig 

i01B,6 

1013i9 

11 

11 

UI4 

1114 

11=8 

11=8 

11'r 

11  78 

123a 

1238 

13 

13 

W^ed 


Tb. 


/1016 

81I16 

91I1 
lOhs 
10% 

1015,6 
11318  11114 
119,6  II08 
1113l8'll'8 
125]6  ;i238 
121^18  13 


8% 

9% 

1018 
1013, 
11 


Frl. 


8% 

9% 
1018 
1013,8 

11 14   . 

11=8 

11'8 

1238 

13 


€k>od  Ordinary 9  ft 

Btriot  Good  Ordinary 

low  Middling....    .. 

Middling....:. """;;; 


Mod  Taes  Wed    TCb,     Frl. 


759 
81a 

938 

1014 


758 
8I9 
938 


8I3 
938 


1014        IOI4 


7=8 

933 
IOI4 


71  lie 

89,6 
,97,6 

IO.>,e 


71I16 

89,6 

,^Il6 
10»16 


JUKKET  AND  SALES. 


Bat. 
Mon 
Taes 
Wed  . 
Tbors 

wn.. 

Total 


SPOT  MARKET 
CLOSED. 


SALES  OF  SPOT  ASP   TRANSIT. 


Steady , 

Finn , 

Steady  

Quiet  &  stea<ly  . 
Finn  al  1,6  adv. 
Finn 


Sx-     Con-     Spec-  Tmn-  _  ,  , 
port.  sumj).  nl't'u    sit.     -Total. 


774; 
8301 
200 
390 
1,2671 


236 
1,278 

917 

679 
1,070 

092 


3.431'   5.172 


93 


100 
83 


1,010 
2,221 
1,117 
1,169 
2,420 
992 


FOTCRES. 


Sales. 


51,700 
96. .500 
60,000 
62.000 
173,500 
171,300 


8.920  625.800 


Deliv- 


3.800 


Ihe  d^  deliveries  given  above  are  aotuaUy  deUvered  tlie  dav  nra. 
■W0U8  to  tuat  on  wnicli  tliey  are  renorted.  "°"  »«">="  "le  uay  pre- 

_  The  Sales  awd  Prices  op  Futuhes  are  shown  by  the  follow- 
ing ooraprehensive  table.  In  this  statement  wiU  be  found  the 
daUy  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closmg  bids,  m  addition  to  the  daily  .and  total  sales. 
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t  luelndes  for  Augu.st,  1881, 100  at  11'68. 

*  Includes  for  August,  1881,  700  at  11-03  and  100  at  11-94. 

*  Includes  for  August,  1S81,  500  at  11-50.  200  at  11-73;  also  sales  in 
September,  1830,  for  September,  621.400;  Sopt.-Oct.  for  Oct.,  046,500. 

"Trausfei-able  Orders— Saturday,  10-90;  Monday,  1005 ;  Tuesday , 
10-00;  Wednesda3^   10-95;    Tlmrsda.y,   11-00;  Friday,  1100. 

Short  Notices  for  November — Thursday,  10-94  ;  Friday,  lO'Ol. 

The  following  exchanges  h^ve  been  made  during  the  week. 
-01  pd.  to  exch.  100  Nov.  for  Jan.      I  -14  pd.  to  exoh.  300  Feb.  for  Mar. 
-10  pd.  to  exch.  100  Dec.  for  Jan.        -42  pd.  to  exeh.  200  Jan.  for  Apr. 
•13  pd.  to  exch.  000  Nov.  for  Feb.     |  -03  pd.  to  exch.  600  Feb.  for  Apr. 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britiain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Nov.  19),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only. 

18S0.  1879.  1878.  1877. 

Btookat  Liverpool bales.    41'i.000     207.000      2.50,000     374,000 

Stock  at  London 47,300        55,371         34.250        19,750 


Total  Great  Britain  stock  . 
Stock  at  Havre  ...  ....  . 

480.300 
60.700 

7,640 
35,800 

2,500 
24.000 

8.930 

2,300 

352,371 

82,310 

809 

2.340 

1.800 

14.870 

15.030 

3,230 

284.250 

07.500 

2,500 

8.000 

3.500 

13.250 

20.750 

6,750 

303.750 
137,500 

Stock  at  Marseilles 

5.000 

32,000 

Stock  at  Hambm-g 

8.750 
40,000 

29.500 

Stock  at  Rotterdam 

9,000 

November  20, 1880.] 
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1980. 
981 
6,750 


1879. 
2,778 


1878. 
2,750 
6,250 


1377. 
4.500 
7,000 


158,091      123,137      170,250      273,250 


Stock  at  Antwerp lialoa 

Stook  at  other  oontl'Dtal  porta. 

Total  continental  porta 

Total  European  stocks..  .. 
India  cotton  atluat  fur  Europe. 
Amer'n  cotton  utloat  for  Eiir'pe 
E«yi>t,Brazll,Ae.,atlttorE'r'pe 
BtocK  in  United  States  ports  .. 
Stock  ill  U.  B.  Interior  ports.. . 
United  Stetes  exports  to.day.. 

Total  visible  supply 2,181.108  1,870,572  1.786,068  1.783,444 

Of  tlie  aoove,  the  totals  of  Amerlcuu  and  other  desorlptioos  are  as  follows: 
American — 

Liverpool  stock 316,000      185,000      124,000      171,000 

Continental  stocks 79,000        41,000      127,000      189,000 

American  atloat  for  Europe 435.000      538,785      478,000      302.000 

United  States  stock 839.383      005.404      580.481      010.303 

United  States  interior  stocks..     134,734      114,347      115,037        77.141 
United  States  exports  to-day..      22,000        21,000        10,000        22,000 


617,991 
45,000 

435,000 
37,000 

859,383 

134,734 
22,000 


475.508 
69.035 

538.783 
46,473 

60.'i,404 

111.317 
21,000 


454.500 
108.000 
473.000 

23.000 
586.481 
115.037 

19,000 


Total  American ,  ..;i,846,117  1,505,530  1,449,503  1,407,141 

E(f8t  Indian,  Brazil,  die. — 

Uverpooi  stock 126.000  112,000  120,000  203,000 

londou  stock 47,300  53.371  31,250  19.730 

Continental  stocks 79,691  82,137  43,250  81,230 

India  alloal  for  Europe 45,000  69,035  108.000  33.000 

SgJ'Pt,  Brazil,  &c.,  afloat 37,000  46,473  25,000  30,000 


Total  East  India,  &o 334.991      365,036     336,500     376,000 

Total  Amerloau 1,816,117  1,505,536  1,449,503  1,407,444 


Total  visible  supply 2,181,108  1,870.572  1,780,068  1,783.444 

Price  Mid.  Upl.,  Liverpool ....      67jad.  6^d.  5>2d.  6''i9.1. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  310,536  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  395,040  bales  as  compared  with  the  corresponding 
date  of  1878,  and  an  increase  of  397,664  bales  as  compared  with 
the  corresponding  date  of  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  ola  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  sub.stitut«  the  nineteen  towns  for 
the  seven  towns  in  the  precedmg  table. 

Amertean—  1880. 

Uverpool  stook bales    316.000 

Continental  stocks 79.000 

Amoric.tn  afloat  to  Europe 433,000 

XBlited  States  stock 839.333 

^Ited  States  interior  stocks. .    242,320 
tmltcd  States  exports  toKlay..      22,000 


times  misleading,  as  th«y  are  made  np  more  l»rffeJr  one  y«« 
than  another,  at  the  expense  of  the  interior  stockii.  We  rwoh 
th-)refore.  a  safer  conclusion  through  a  comparatlre  stiltement 
ike  the  following.  In  reply  to  frequent  inquirie.  we  will  add 
that  these  figures,  of  courw?,  do  not  include  orerland  receipt*  or 
bouthern  consumption;  they  are  simply  a  aUtement  of  Um 
weekly  movement  from  the  plantatiom.  of  that  part  of  the  enm 
which  finally  reaches  the  market  through  the  ont-port«, 

XECEIPra  TBOM  PUMTATIOirt. 


Wttk 

ending' 


Sept.  8. 


10... 
17... 
34  .. 

1... 

8... 
•J5... 
23... 
29... 

.  e... 

12... 
19... 


UteHptt  at  tht  Parit, 


1878. 


28,730 
47.431 
74,355 
(I8,8«8 
130,»l)a 
148,138 
160.233 
'62.230 
157.»80 
182.871 
170.004 
181.370 


1870. 


13,»20 
SO.OM 
78,033 
127.728 
162.303 
169.408 
181,714 
214,461 
249.613 
225.087 
320,218 
218.403 


1880. 


42,082 

ei,ii7 

lOS.OW 
1S6.«I3 
1T2.221 
lOO.OCl 
210.367 
236.811 
234.8!)3 
291.788 
219,842 
236.618 


Stodt  at  InterUtr  Part, 


1878. 


»,»78 

18,»71 

88.377 

87,H7a 

47.208 

S«W3 

7»»7 

B7,aH7 

119.034 

14».4a8 

114,988 

188.491 


W79. 


9.398 
14.963 

40.774 

oa.ao7 

68,918 
81,297 
09.99S 
119.739 
183,909 
137,126 
218.998 


I8W). 
21,770 

tsjao 

KM* 

6i,oa» 

78.736 
103.066 
UIMB 
188.76S 
119.076 
S0i,1M 
287.189 
242.326 


tUc'pu  tnm  Plamt'mt. 


187K. 


lar*. 


ao.136 

06.4*3 

Sl.TCI 
II0JS8 
140,338 
160,773 
130,001 
I80M3 
17l,4»7 

217,888  sttjar 
»01,08»  «7»,4»7 
IBBJIHt  230.280 


turn 

lUJtV 


\man 


I6,»I7 

30,019 

■6^6  1 
IU.W.\ 
178.186  I 
138.1(4  1 

•8Bjuin.ia 
•Mjn 

Ml.tIS 

»7i.3a* 


1879. 
183.000 

41,000 
533.785 
605.404 
218,998 

21,000 

1878. 
124.000 
127,000 
478,000 

586,481 

188,491 

19,C00 

1877. 
171.000 
189,000 
302.000 
646,303 
136,941 
22,000 

1,610,187  1,522,972 

112,000   126,000 
55,371    34.250 
82,137   43,250 
69,055   103.000 
46,473    25,000 

1,467,241 

203,000 
19,7.'S0 
84.250 
33,000 
36,000 

365,036 
1,610,187 

336,600 
1,522,972 

376.000 
1,467,214 

East  Indian,  Brazil,  <ec. — 

Liverpool  stock 126,000 

IjOndon  stock 47,300 

Continental  stocks 79.091 

India  afloat  for  tcurope 45,000 

Egypt,  Brazil,  ice.,  afloat 37,000 

Total  East  India,  &o 334.991 

Total  American 1,953,709 

Total  visible  supply 2,288,700  1,975,223  1,359,472  1,843,244 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  313,477  bales  as  compared  vrith  the  same  date  of  1879,  an 
increase  of  429,228  bales  as  compared  with  the  corre.sponding  date 
•f  1878,  and  an  increase  of  445,456  bales  as  compared  with  1877. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1879— is  set  out  in  detail  in  the  following 
statement 


Angnsta,  Oa 

Columbus,  Ga... 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenn. 
Nashville,  Tenn. 

Total,  old  ports. 

Dallaa,  Texas*... 
Jefterson,  Tex".. 
fShreveport,  La... 
Vlcksburg,  Miss. 
Columbus,  Mies.. 
Eufaula,  Ala.  ... 

Qrlffln,Ga 

Atlanta,  Gat 

Borne,  Ga.t 

Charlotte,  N.  C... 

St.  Louis,  Mo 

Cincinnati,  O 

Total,  new  p'rts 

Total,  aU.. 


Week  ending  Nor.  19,  '80. 


Receipts. 


9.006 
5,417 
2,666 
4.395 
4,451 
22,346 
3,505 


52,286 

2,250 
1.300 
2,452 
6.103 
1,018 
2,030 
2,055 
5,000 
6,800 
1,813 
19,197 
12.372 


Shipm'ts 


7,407 
2,619 
3,297 
5,819 
5,020 
14,472 
3,818 


42,452 

2,247 
1,310 
2,520 
5.827 
1,155 
1,903 
2.322 
5,309 
7,281 
1,779 
16,568 
8.782 


62,390 


Slock. 


19.730 
17.934 

7,626 
10,529 

7,657 
02,733 

8,525 


134,734 

3.800 

3,400 

7.093 

6,453 

3,003 

3,345 

3,672 

18,000 

14,500 

732 

35.413 

8,181 


57,033 


•  Estimated. 


114,676     99,485 


107,592 


Week  ending  Xov.  21,  '79. 


Receipts. 


7,353 
5,442 
3,387 
6,036 
6,432 
30,869 
4,094 


ShiptnUs 


5,258 
2.901 
2,868 
5,007 
5,304 
12,802 
3,908 


63,613 

2,300 

750 

4.554 

6,848 

2,439 

1,507 

2,158 

6,571 

5,278 

1,781 

25,729 

11,582 


38,163 

2,200 

650 

3,190 

5,969 

2,028 

1,954 

1,797 

6,292 

2,151 

1,141 

25,714 

11,994 


Slock. 


6.450 
10.010 

4.095 

6,834 
10,630 
66,792 

9,536 


114,347 

2,500 
300 
7,284 
4,597 
2,995 
2.361 
3,240 

12,494 
6,627 
1,491 

53,212 
7,550 


71.497  j   65,0r0 


242.326  !|133,110  103,238 


t  This  year's  figures  estimated. 


104,651 


218,993 


The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  9,834  bales,  and  are  to-night  20,387 
bales  more  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  11,327  bales  less  than  the  same  week 
last  year. 

Receipts  feom  thr  Plaittations.— The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.    Kejeipts  at  the  outports  are  some- 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  S<!pt  1  ia 
1880  were  2,335,907  bales;  in  1879  were  2,097,543  bales;  m  1878 
were  1,728,448  bales. 

2.  That  the  receipts  at  the  out-ports  the  past  week  were 
256,618  bales,  and  the  actual  movement  from  plantations  271,809 
bales,  the  balance  being  added  to  stocks  at  the  interior  porta. 
Last  year  the  receipts  from  the  plantations  for  the  same  week 
were  250,280  bales  and  for  1878  they  were  195,284  bales. 

We.^ther  Reports  by  TELEaaAPH.— The  rains  have  continaed 
in  portions  of  the  South  the  past  week,  and  all  over  the  cotton 
section  the  thermometer  has  been  low,  killing  frosts  having  been 
reported  now  almost  everywhere.  Cold  weather  or  rain,  or  both, 
have  interfered  with  picking  to  some  extent  in  most  dLitricts. 

Galveston,  Texas.— It  has  rained  during  the  past  week  on  Are 
days,  the  hardest  rain  for  three  years.  We  have  had  two  killing 
frosts,  with  ice  on  one  night  and  sleet  on  one  night.  Much  dam- 
age has  been  done.  Picking  has  been  interfered  with,  and  it  is 
now  certain  that  much  that  has  been  made  will  not  be  picked. 
The  ground  is  so  boggy  that  it  is  impossible  to  pi(rk  at  present. 
The  thermometer  has  ranged  from  29  to  69,  aviiraging  50,  and 
the  rainfall  has  reached  four  inches  and  three  hundredths. 

Indianola,  Texas.— We  have  had  hard  rains  on  four  days 
during  the  week,  the  rainfall  reaching  four  inches.  The  ther- 
mometer has  averaged  49,  the  highest  being  68  and  the  lowest 
28.  There  have  been  killing  frosts  on  two  nights,  and  ice  formed 
in  this  vicinity  on  one  night.  Much  damage  has  been  done  and 
picking  has  been  interfered  with.  About  one-half  of  the  crop 
here  has  been  picked,  but  much  of  the  remainder  will  not  be 
picked  at  all.    Tne  picking  season  has  been  a  very  bad  one. 

Corsicana,  Texas. — There  have  been  hard  rains  at  this  point 
on  three  days,  with  a  rainfall  of  one  inch  and  twenty-one  hun- 
dredths. There  have  been  killing  frosts,  ice  and  sleet  on  two 
nights.  Picking  suspended  and  farmers  discouraged.  The  ther- 
mometer has  averaged  41  during  the  week,  ranging  from  15  to  64. 
Dallas,  Texas. — It  has  rained  hard  on  three  days  the  past 
week,  the  rainfall  reaching  one  inch  and  twenty-five  nundremhs. 
The  thermometer  has  averaged  40,  the  highest  being  64  and  the 
lowest  14.  There  have  been  killing  frosts,  with  ice,  on  two 
nights,  and  we  have  had  half  an  inch  of  snow.  Much  damage 
has  been  done.  Picking  has  been  interrupted  amd  a  great  deal 
will  never  be  picked.  The  picking  season  here  has  been  one  of  the 
worst  ever  known. 

Brenham,  Texas. — It  has  rained  hard  at  this  point  on 
three  days,  the  rainfall  aggregating  one  inch  ;  and  there  have 
been  killing  frosts,  with  ice,  on  two  nights.  It  has  been  unseason- 
ably cold,  the  thermometer  averaging  45  and  ranging  from  20 
to  65.  All  tender  vegetation  killed  outright,  and  picking  sus- 
pended 

Waco,  Texas. — There  have  been  hard  rains  here  on  three  days 
and  kUling  frosts  with  ice,  on  two  nights.  Terrible  weather ' 
Much  damage  done  and  picking  suspended.  Cold — severest 
known  at  this  season  for  many  years.  Average  thermometer  42, 
highest  64  and  lowest  19;  rainfall  one  inch. 

New  Orleans,  Louisiana. — Rain  has  fallen  during  the  past 
week  on  five  days,  to  a  depth  of  two  and  eighty-five  hundredths 
inches.    The  thermometer  has  averaged  53. 

Shrevepoi-t,  Louisiana. — The  past  week  has  been  cloudy  and 
rainy,  witli  intervals  of  cool,  clearing  weather.  The  thermometer 
has  ranged  from  18  to  64,  averaging  41,  and  the  rainfall  has 
reached  ninety-one  hundredths  of  an  inch. 

Vicksburg,  Missi.'isippi. — It  has  rained  on  three  days  the 
past  week.  We  had  a  heavy  storm  ofj  sleet  on  Wednesday  night 
and  the  weather  is  still  very  cold. 

Columbus,  Ifississippi. — There  has  been  rain  here  oh  one  dar, 
the  rainfall  reaching  twenty-three  hundredths  of  an  incn, 
but  with  this  exception  the  weather  has  been  cold  and  dry.  The 
thermometer  has  averaged  40,  the  highest  being  51  and  the  low- 
est 30.    The  cold  weather  has  entirely  stopped  picking. 

Little  Mock,  Arkansas. — The  past  week  has  been  one  of  tin- 
usual  severity  for  this  section.  Sunday  last  was  fair  and  Thon- 
day  clear.  The  remainder  of  the  week,"  however,  ha-s  been  clou^ 
with  rain  on  Friday  and  Saturday,  and  on  Wednesday  it  snowea 
all  day,  to  a  depth  of  four  inches,  4nd  is  now  threatening  more. 
Average  thermometer  43,  highest  57  and  lowest  33. 

Nashville,  Tennessee. — It  has  rained  during  the  past  week  on 
three  days,  the  rainfall  reaching  sixty-four  hundredths  of  an 
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inch.    The  thermometer  has  averaged  37,  the  extreme  range 
having  been  from  18  to  54. 

Memphiji,  Tennessee.— yfe  have  had  rain  on  four  days  the  past 
week,  the  rainfall  reaching  one  inch  and  sixty  hundredths.  Two 
inches  of  snow  fell  on  Wednesday  night,  which  is  still  on  the 
ground.  Average  thermometer  3.5,  highest  55  and  lowest  ItJ. 
Picking  has  been  almost  entirely  suspended  throughout  the 
week,  and  there  is  much  cotton  falling  out.  It  is  estimated  that 
three-eighths  of  the  crop  here  remains  unpicked. 

Mobile,  Alabama. — ^It  has  been  showery  three  days,  and  has 
rained  severely  two  days  the  past  week.  As  the  week  closes, 
however,  there  has  been  a  favorable  change  in  the  weather.  Ice 
fonned  in  this  vicinity  on  Thursday  night. 

MonUjomery,  Alabama. — It  rained  on  two  daj's  the  earlier 
part  of  the  jjast  week,  the  rainfall  reaching  forty-eight  hun- 
dredths of  an  inch.  The  latter  portion  has,  however,  been  clear 
and  pleasant,  but  it  is  turning  very  cold.  We  have  had  killing 
frosts  on  two  nights.  The  thermometer  has  averaged  53,  the 
highest  being  C6  and  the  lowest  30. 

iSelma,  Alabama. — It  has  rained  during  the  past  week  on 
two  days.    We  have  had  one  killing  frost. 

Madison,  Florida. — We  are  having  too  much  rain.  It  has 
rained  during  the  past  week  on  three  days.  The  thermometer 
ha.s  averaged  53,  the  highest  being  62  and  the  lowest  44. 

Maoon,  Qeorgia. — It  has  rained  on  two  days  the  past  week, 
the  rainfall  reacning  one  inch  and  fifty-two  hundredths.  The 
thermometer  has  averaged  51.    We  have  had  one  killing  frost. 

Columbus,  Qeorgia. — Rain  has  fallen  on  two  days  the  past 
week,  to  avdepth  of  one  inch  and  twenty-six  hundredths.  The 
thermometer  has  averaged  49. 

Savannah,  Georgia. — It  has  rained  on  three  days,  the  rain- 
fall reaching  seventy-eight  hundredths  of  an  inch;  but  the  bal- 
ance of  the  week  has  been  pleasant.  The  thermometer  has  aver- 
aged 54,  the  highest  being  69  and  the  lowest  40.  We  have  had 
one  frost. 

Augusta,  Qeorgia. — We  have  had  heavy  rains  on  five  days, 
but  as  the  week  closes  a  favorable  change  has  taken  place  in  the 
weather.  About  two-thirds  of  the  crop  of  this  section  has  been 
picked  to  date,  and  planters  are  sending  cotton  forward  f reel}'. 
The  thermometer  has  averaged  50  during  the  week,  the  highest 
being  69  and  the  lowest  34,  and  the  rainfall  has  reached  one 
inch  and  seventy-eight  hundredths. 

Cha?-lesto7l,  South  Carolina. — We  have  had  rain  on  four 
days  the  past  week,  with  a  rainfall  of  one  inch  and  sixty-five 
hundredths.  The  thermometer  has  ranged  from  42  to  70,  aver- 
aging 54. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  18, 1880,  and  November  20,  1879. 

JfotJ.  13,  '80.   Nov.  20,  '79 

Feet.    Inch.       Feet.  Inch 

12         8  14         3 

H  .1  4         5 

7  0  7       10 

8  10  Missing. 
Mussing.  a        10 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOtlis  of  a  foot  above 
1871,  or  16  leet  above  low-water  mark  at  that  point. 

Gunny  Baos,  BAaoiNo,  &c.— Bagging  has  been  in  light  de- 
mand, and  there  is  not  much  movement  to  be  noted  even  in 
this  way.  Prices  are  steady,  and  we  do  not  hear  of  anything 
to  be  had  below  our  quotations  at  the  moment ;  1J4  lbs.  is  held 
at  9M@10c.,  2  lbs.  at  10M@11'J.  and  standard  qualities  at 
ll?4@12c.  Butts  are  not  active,  and  beyond  a  tew  small  sales 
we  do  not  hear  of  any  transactions.  Prices  have  not  changed, 
and  are  steady  in  tore,  dealers  still  quoting  2  ll-l(J@2Mc.  for 
paper  grades  and  2%@3c.  for  bagging  qualities. 


New  Orleans Below  hl);h-waterinark  .. 

Memphis Above  low-water  marlc.. 

Nashville Above  low-water  mark.. 

Blireveport Above  low-water  mark.. 

Tickabure Above  low-water  raarli.. 


India  Cotton  Crop.— The  latest  advices  from  Bombay  repre- 
sent the  crop  promising  well.  The  Bombay  Prices  Current 
of  the  9th  October  states: 

"  As  regards  crop  prospects,  there  is  really  nothing  to  add  to 
previous  reports.  In  every  district  the  plants  are  now  doing 
well,  and  every  day  renders  the  out-turn  more  assured." 

The  same  authority,  under  date  of  Oct.  15,  says: 

"  Crop  accounts  are  much  the  same  as  before.  Hingunghaut 
is  reported  to  be  a  large  crop,  and  some  parcels  will  be  available 
in  a  few  weeks.  The  accounts  of  Oomra  have  improved,  both 
aa  regards  quantity  and  quality,  and  we  expect  we  shall  have  a 
fair  yield,  while  Dhollera  and  Broach  will  both  be  large  and 
good." 

The  advices  from  Messrs.  Wallace  &  Co.  of  Bombay  are  to 
about  the  same  effect  as  the  foregoing. 

AoRicuLTDEAL  Dep.^etment's  Ckop  Report.— The  following  is 
the  statement  of  the  Department  issued  this  week  as  to  the 
cotton  product  this  year.  It  will  be  seen  that  it  does  not  give 
figures  that  would  justify  one  m  making  a  definite  estimate  as 
to  the  total  yield. 

The  reports  from  the  cotton  belt  were  more  favorable  this 
month  than  last.  In  the  States  of  North  Carolina  and  South 
Carolina,  Georgia  and  Florida,  the  weather  has  been  good,  and 
the  prospects  are  for  an  increase  of  product  of  from  7  to  15  per 
cent.  '^ 

In  Alabama  and  all  the  States  bordering  on  the  Mississippi 
River  there  is  reported  too  much  rain  and  damage  from  rot  and 
b»ll-worm,  indicating  a  decrease  in  the  product  since  a  year. 

In  Texas  the  weather  has  been  generally  favorable,  and  the 


I  crop  promises  an  increase  of  18  to  20  per  cent.  The  principal 
complaint  is  a  scarcity  of  labor.  Frosts  are  generally  reported; 
but,  except  in  a  few  localities,  the  damage  ha-s  been  slight.  The 
area  planted  in  cotton  as  reported  to  this  Department  last  spring 
was  7  per  cent  more  than  last  year. 

Cotton  Exchanqe  Reports  foe  November.— We  publish  below 
the  Cotton  Exchange  condition  reports  for  Nov.  1: 
(Questions. 

1.  What  lia«  been  the  character  of  the  weather  since  October  1 1 

2.  Has  the  weathei-  lieeu  more  favorable  or  less  favorable  than  eamo 
time  last  year  for  (latheiing  the  crop » 

3.  Have  you  had  frost  in  your  section  »  If  so,  on  what  date  did  It  first 
appear,  and  what  damase.  if  any,  has  been  done  by  it  to  the  crop  t 

4.  What  i)iopoi-tion  of  tlie  crop  has  been  picked,  and  wlieu  wUI  nickine 
probably  be  (tnishcd  iu  your  section  i  * 

5.  How  will  the  yield  in  your  section  compare  with  last  year  I  State 
probable  increase  or  decrease  per  acre. 

6.  SUte  any  material  facts  regarding  the  yield  or  (^thering  of  the  crop 
not  covered  by  the  above  qnestions.  .-  «  o      .-owuir 

Norfolk  Department. 

The  Norfolk  Cotton  ExcliauKe,  throiish  their  Committ«e  on  I  nf o.-mation 
and  Statistics,  composed  of  I.ouis  'Hilliarrt,  W.  1).  Eoimtieo  and 
J;  C.  Maxiiiios,  i«.siies  the  following  report,  covering  tlie  StaU  of 
Uramia  and  the  following  Coiiuties  in  North  Varohna:  Uiitlurfoi-d 


North  Caralina  and  Virginia.— 36  replies  from  32  counties. 

All  replies  indicate  exceedingly  favorable  wuathor  during  October. 
Ihlrty-tlvo  replies  iudicate  more  favor.iblc  weather  th:in  la.st  year  • 
twenty-seven  the  same  as  last  year,  and  four  less  favoraliie.  The  first 
frost,  appeared  about  the  sixth  of  October,  aud  a  killing  frost  about  the 
twenty-fourth  of  October.  Tliere  was  little  or  no  damage  to  the  crop. 
An  average  of  sixty-six  replies  shows  71  per  cent  of  the  crop  picked. 
Pickiug  will  proba))ly  be  finished  by  the  first  of  Uercmbur.  Poity-threo 
replies  show  au  average  increase  m  yield  of  22  percent;  fourteen  the 
sameaa  last  3-ear.  and  five  a  decrease  of  17  per  cent  compared  with  Last 
year.  Owing  to  the  unexceptionably  fine  weather  the  cnip  is  fully  two 
weeks  earlier  tliau  last  year  and  saved  in  fine  condition.  The  yield  of 
hut  IS  represeuted  us  belter  than  usual,  owing  to  the  use  of  fertilizers. 

Charleston  Department 

covers  the  State  of  South  Carolina,  aud  is  prepared  and  issued  hv  th» 
Charleston  Cotton  Exchange,  through  their  Committee  on  Infonniitiou 
and  Statistics,  composed  of  A.  Norden,  Chairman,  K.  D.  Mure,  E.  WUlia 
aud  L.  J.  Walker. 

South  Carolina. — 61  replies  from  29  counties. 

The  weather  during  October  is  reported  by  58  as  favorable  to  very 
favorable  and  by  a  as  unfavoralile.  In  comparison  with  last  year  35 
report  more  favorable  weather,  17  about  the  same  (several  of  whom  add 
that  it  was  exceptionally  good  last  seas(m),  and  9  loss  favorable. 

Frost  is  reported  from  every  countv,  as  early  as  14tli  to  20tli  October 
in  the  upper  counties,  and  from  23d  to  27th  October  in  the  lower 
counties. 

The  dam.age  reported  is  but  slight,  except  from  5  correspondents,  wh» 
state  that  the  entire  top  crop  is  destroyed. 

Picking  has  progressed  very  favorably.  The  average  of  crop  picked 
to  Ist  November  was  75  per  cent,  and  with  few  exceptions  it  is  esti- 
mated that  pickiug  will  be  over  by  Ist  December. 

Seventeen  correspondents  report  the  crop  larger  th.an  last  year  from  5 
to  25  per  cent,  24  about  i  he  same,  and  20  from  5  to  20  per  cent  decrease. 
Ou  average  of  the  whole  State  we  estimate  a  small  increase. 

Savannah  Department. 

This  report  covers  the  Slate  of  Georgia  and  the  State  of  Florida.  Th» 
report  is  prepared  and  issued  by  the  Savannah  Cotton  Excliangc,  through 
their  Comiuitteo  ou  Information  aud  Statistics,  composed  of  J.  H.  John- 
ston, Clavius  Phillips,  J.  J.  Wilder,  L.  G.  Young  aud  F.  M.  Farley. 

Georgia. — 58  replies  from  37  counties. 

The  weather  for  the  mouth  of  October  was  less  favorable  than  last 
year;  except  iu  a  few  favored  localities  there  has  beeu  a  great  deal  too 
much  rain. 

There  was  frost  several  days  during  the  month,  beginning  on  the  20th. 
but  except  iu  spots  in  the  upper  portiou  of  the  Slate  and  ou  very  lata 
and  tender  cotton  no  damage  was  done. 

Three-fourths  of  the  crop  is  declared  to  be  picked,  and  picking  will  he 
finished  early  iu  December. 

The  yield  in  the  southern  and  middle  portions  of  the  State  will  exceed 
last  year's,  while  in  tlie  norlheru  section  the  yield  will  be  less.  The  out- 
turn of  the  whole  State  will  b«  in  excess  of  last  year's  yield ;  the  per- 
centage of  increase  is  estimated  to  be  aboirt  the  same  as  the  increased 
acreage— say  seven  to  ten  per  cent. 

There  is  a  general  complaint  that  not  only  has  pickiug  been  seriously 
interfered  wirh  by  bad  weather,  but  the  quality  of  the  cotton  has  been 
injured  and  quaulity  diminished.  A  few  of  our  correspondents  intimate 
that  we  may  look  for  a  yield  from  the  second  growth  in  certain  locali- 
ties, it  the  weather  is  favorable  and  frost  is  further  delayed. 

Florida. — 14  replies  from    9  counties. 

The  character  of  the  weather  since  the  first  of  October  has  been  gen- 
erally too  raiuy.  still  rather  more  favorable  than  last  year.  There  were 
slight  frosts  on  the  25th  and 'j;ith  of  the  mouth,  doing  no  damage.  The 
crop  is  reported  to  bo  two-thirds  picked  and  picking  will  be  over  about 
the  first  of  December,  the  yield  will  be  about  the  same  as  last  rear.  In 
the  Sea  Island  section  there  ha-s  also  been  too  much  r.ain,  no  damage 
from  sliglit  frost  ou  the  25th,  about  three-quarters  of  llie  crop  is  picked, 
and  picking  will  bo  finished  by  the  first  of  December.  The  vield  will  bo 
about  the  sumo  as  last  year,  probably  a  little  less.  Some"  damage  re- 
ported from  storm  aud  rain. 

Mobile  Department 

covers  the  State  of  Alabama  as  far  north  as  the  summit  of  the  Sand 
Mountains,  aud  tlie  following  Counties  in  ili.tsissippi:  \Vayne,  Ciark^ 
Jasper,  Lauderdale,  Newton,  Kemper,  Neshoba,  Nebaboe,  Winston, 
Lowndes,  Oktibbeha,  Cl.iy,  Jlonroe,  Chicasaw,  Itawamlja,  Lee,  Pontotoc, 
Prentiss,  Alcorn  aud  Tisbamingo.  The  i-eport  is  prepared  and  issued  by 
the  Mobile  Cotton  Exchange,  through  their  Committee  ou  Information 
and  Statistics,  composed  of  T.  K.  Irwin,  Chairman,  Julius  Buttuer,  8. 
Uaos,  G.  Thos.  Cox  aud  G.  L.  Hopkins. 

Alabama. — 36  counties,  57  replies. 

The  weather  is  reported  as  having  been  fairly  favorable  in  the  east- 
ern and  northern  counties  .and  unfavorable  in  the  western  and  middle 
counties,  an;^,  as  compared  with  last  year,  six  small  counties  and  two 
rich  counties  repoit  it  "  more  favorable" ;  all  the  others  report  "  less 
favorable."  There  were  light  fi-osts  aliout  the  2id  to  25tli.  but  no  dam- 
age therefrom.  About  78  per  cent  of  the  crop  i^  reported  as  having 
been  picked,  aud  all  will  be  harvested  from  Novemiier  15  to  December 
1.  The  estimated  yield,  as  compared  with  hast  year,  is  reported  as  being 
17  per  cent  less  iu  19  of  the  most  productive  counties  and  16  per  cent 
less  iu  the  small  ceuuties. 
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l«IIss'g8lp|>l.-17  counties,  27  replies. 

TliB  wcatliiT  diirinz  Oi^tcibcr  1h  ropiiitiMl  ii»  liiiviiipr  hecn  riivora1>1n  In  8 
counties  anil  nnfaviiralile  In  !).  and.  as  loniparml  with  last  year,  cfinally 
as  favor  »lilc  in  7  anil  1ch»  ho  In  10  lonntlcs.  I.lKlit  froMs  reported,  l>nf 
nidaniase  tlLcicfroni.  Alinut  02  pci  cisnt  of  thn  crop  has  been  plikiil. 
ami  all  will  he  Katlmrcd  nlioiit  Dooomlmr  1.  Tli«  yield  1h  C8tiinat«<l  in  1 
eniHll  conntk'K  as  Ti  prr  iiMit  more  aud  lu  tbo  13  i-ciuaiulDK  ooilDtlcs  'J  t 
liiT  cout  less  than  last  year. 

Now  Orleans  Doimrtment 

corers  that  part  of  the  SI  tie  nf  Mhitinsi/i/ii  not  apportioned  to  tlin  Meni- 
plilfl  ami  Mobile  Cotton  lOxchiingns;  the  entini  SInte  of  Lmiisiana,  and 
the  Slulc.  nf  Arknnmii  sontli  of  the  Arkansas  River.  The  roiHirt  \»  prtv 
pared  and  Issued  by  the  Now  Orli'ivnsi  Cotton  Exchange,  through  their 
Coninilttcc  on  Information  and  Statl.sties,  composed  of  Wni.  A.  Gwyn, 
Chalnuau,  \V.  11.  Ilowuott,  Scott  MoUohso,  John  Lawson  and  J.  1'.  N 
Baquic. 

Iinnlsinni.— 13  rapKo3  from  31  parishsi;  areraje  dat» 
October  31. 

The  Wivithcr  up  to  the  27th  Is  reported  n\  favorable  to  the  crop,  and 
loss  favorable  af  o  impared  with  hut  .voar;  since  the  date  ineatlonod 
rains  have  befln  general.  Liijht  frosts  onoiir.  el  from  about  the  10th  to 
the  20th.  causing  little  or  no  damage.  Tiio  proportion  of  crop  picked 
averages  G:)  per  cent,  and  picking,  weatlior  permitting,  will  bo  Hnishoil 
about  the  12th  Decernlmr.  The  yield,  as  compared  with  last  year,  is 
reported  to  be  ab;)nt  2-*  per  cent  less,  excoptlnj;  In  the  parishes  of  East 
Baton  Uoit  jo  a  id  the  Fulioiauas,  which  report  an  luoreasu  of  l>  per 
eeut. 

MUiiissipi)!.— 32  counties,  115  replies ;  average  date  Oc- 
tober 31. 

The  weather  was  generally  favor.iblo  up  to  the  27th;  glnoo  then 
there  have  been  heavy  rains.  On  the  whole  the  weather  Is  decidedly 
less  favorable  than  last  year,  as  then  it  was  very  Hne  for  the  crop.  A 
light  frost  appeared  about  the  19th,  but  no  damage  reported.  Sixty  per 
cent  of  the  crop  has  been  j)ieked,  and  picking  will  bo  tlnished  about 
December  20,  weather  permitciug.  The  yield  averages  29  per  cent  loss 
than  last  year. 

Arkitii.Has.  — 113  replies  from  31  counties;  average  date 
October  31. 

Nineteen  counties  report  the  weather  to  have  been  good.  Fifteen 
report  It  to  have  been  unfavorable,  but  as  compared  with  last  year  It 
lias  been  decidedly  less  favorable.  Heavy  rains  oecurred  generally 
durlni  the  last  few  days  of  the  month.  From  the  15th  to  the  end  of  the 
month  frost  fell  all  over  the  district,  but  no  damage  is  reported  from 
that  cause.  About  50  per  cent  of  the  crop  is  picked,  and  picking  will  be 
liulshed  about  D^ceaiber  20.  The  yield  promises  to  be  25  per  cent  less 
than  last  year. 

Galveston  Department 

covers  the  Slate  of  Tejrag,  and  was  prepared  and  issued  by  the  Galveston 
Cotton  Exchange,  through  their  committee  on  Information  and  Statistics, 
composed  of  J.  i).  Skinner,  Chairman,  H.  Dreler,  T.  J,  McCarty,  J.  M. 
King  and  Chas.  Kellner. 

Texas. — 96  answers  from  74  counties. 

1.  Th ',  char,a?tcr  of  the  weather  since  October  1  Is  reported  good  by 
♦■igiity  correspondents  and  wet  by  sixteen. 

2.  Fifteen  correspondents  report  the  weather  more  favorable  for  gath- 
ering than  same  time  last  year;  thirty-one  the  same,  aud  fifty  less  fav- 
orablri. 

3.  Ninety-six  reply  no  damage  from  frost.' 

4.  Ninety -six  report  an  average  of  00  per  cent  of  the  cotton  picked; 
eight  report  picking  will  jirobably  bo  finished  by  November  15,  three 
by  November  25,  flftecu  by  December  1,  twenty-two  by  December  8, 
twelve  by  Decembttr  2.3,  sixteen  by  January  1,  twenty  no  replies. 

5.  Twenty  report  the  j'ield,  as  compared  with  last  year,  as  being  an 
average  of  25  par  cent  less,  twelve  the  same,  sixty -four  an  average  of 
30  per  cent  more. 

A  number  of  our  correspondents  complain  of  sickness  and  scarcity  of 
labor. 

Angnsta  Department. 

This  report  covers  part  of  the  Stale  of  Oeorgia.  The  reiiort  is  pre- 
pared i*nd  issued  by  the  Augusta  Cotton  Exchange,  through  their  Com- 
mittee on  Information  and  Statistics,  composed  of  L.  L.  Zulavsky, 
Chairman,  S.  M.  Whitney,  A.  M.  Benson,  Geo.  W.  Crane  and  F.  W.  Reid. 

Georgia. — 47  replies  from  18  counties;  average  date  Oct.  30: 

1.  Thirty-six  of  our  correspondents  state  character  of  weather  as  good 
to  excellent  for  uiaturing  and  picking  the  crop;  10  report  it  as  unfavor- 
able: 2  being  ou  account  of  excessive  rains  and  1  on  account  of  cold, 
windy  storms. 

2.  Twenty -three  replies  state  the  weather  to  have  been  more  favorable 
In  all  respects  than  last  year;  14  as  same,  and  9  as  less  faTorable. 

3.  In  a  few  localities  very  slight  frosts  were  experienced  from  the  IGth 
to  the  19th  of  October,  without  doing  any  d.araagc.  From  the  23d  to 
26th,  white  frosts  were  general  in  alfbut  three  localities.  In  low  lands 
the  leaves  of  the  plant  were  pretty  generally  killed,  and  in  a  few  sections 
very  young  l^it  was  killed;  but  on  the  whole  the  damage  reported  is  not 
worth  ineutiTiiIng,  only  2  correspondents  reporting  anything  serious. 

4.  Four  correspondents  repoi  t  as  half  to  llve-clghths  picked;  32  as 
two-thirds  to  three-fourths,  and  10  as  four-tlftlis  to  five-eighths;  the 
average  points  to  threc-fourtlis.  Picking  was  expected  to  be  completed 
In  most  localities  between  15th  to  30th  November.  If  top  crop  opens 
freely,  as  it  may,  with  open  weather  following  the  frosts,  some  localities 
will  not  finish  picking  until  (.'hristinas. 

5.  Teu  correspoudcnts  report  an  increase  over  1879  of  10  per  cent;  3 
of  15  per  cent;  5  of  25  percent;  2  of  50  per  cent;  18  report  a  yield 
fully  equal  to,  or  larger  tliau,  last  year;  1  reports  a  decrease  of  10  per 
cent;  1  of  20  per  cent;  4  of  25  per  cent;  2  of  30  per  cent.  The  average 
Increase  is  hard  to  indicate,  so  much  depends  now  on  the  weather;  and 
what  proportion  of  the  top  crop  opens.  The  increase  in  this  entire 
section  cannot  fall  short  of  1 5  per  cent,  aud  is  likely  to  reach  20  per 
cent  or  more. 

6.  The  localities  which  report  a  decrease  from  last  year's  yield  are 
those  which  suffered  greatly  froirf  drought,  some  small  sections  having 
had  no  rains  from  late  Inne  into  August,  a  period  of  seven  to  nine  weeks. 
The  crop,  as  a  rule,  opened  very  rapidly,  and  there  has  been  free  picking 
ever  since  it  commenced,  and  the  amount  of  cotton  jiicked  is  far  ahead 
of  any  previous  corresponding  date.  While  in  some  localities  the  staple 
and  grade  is  reported  {IS  superior  to  any  preceding  crop,  in  others — ow- 
ing to  local  storms — the  quality  was  much  impaired.  Owing  to  the  rapid 
opening  of  cotton,  the  labor  for  picking  llaa  been  short  of  the  needs  In 
many  places,  and  has  commanded  high  prices,  but.  ou  the  whole,  labor  is 
reported  very  satisfactory.  The  severest  frosts  of  the  season,  but  as  yet 
no  black  frost,  have  taken  place  since  November  1.  Their  effect  cannot 
now  be  estimated,  but  with  warm,  dry  and  open  weather  following 
thorn,  the  datnage  will  not  be  material.  The  prospective  yield  in  this 
section  cannot  linder  any  circumstances  be  impaired  now  by  more  than  5 
per  cent,  while  with  favorable  inHuoncea  on  the  top  crop,  it  may  bo 
iucreased  a  great  deal  more, 

Memphis  Department 

covers  the  SUtle  of  Tennessee  west  of  the  Tennessee  River,  and  the  fol- 
lowing Counties  hi  Mississi/tpi:  (.'oalioiiia,  Panola,  Lafayette,  Marsliall. 


Cotton     Exrhange,     through     their    Conmilllcc  on    lufonuutlon    and 
Statistics,  composed  of  H.  M.  Ncdy,  Chairman,  II.  C.  HamnwMi,  T.  U 
Uartmus,  JI.  I .  Rose,  H.  Kiiraleuhclm.  W.  A.  Ua^o  aud  J.  C.  Juliunuu. 

West  1'c'kinessee.— 41  responiiea. 

ir«n(/i<:r/«rOr/o6er-Flve  report  (ten«r«lly  favorabi*;  12  niMlerstelr 
favoralile,  ratln-r  too  much  rain;  21  very  unfavorable,  owliw  to  rxcoi 
sivo  rains  fompnjvrf  irilh  Orlobrr,  I H79-2  rejmrt  more  ravorable  mi 
acoount  of  li-ss  rains;  »  about  nnuiB;  39  inueh  Icsii  farorablo  owiiic  Co 
excessive  rains.  >Vo»/-AII  reiwrt  having  had  fro»t.  the  flmt  ■(  datea 
ranging  from  11th  to  22d,  followed  by  killing  fro«U;  average  dut«  of 
first  frost  October  19;  all  report  no  ilamago  done.  rrnpI'leklHa—U 
reported  at  from  33  to  7.5  per  cent  coiiipl«.teil,  arenurinc  M  p<ir  c«iif 
dato  of  ciimplrtlng  1*  glron  at  from  .Voveinber  1  i  to  JaniUT  19  avsr- 
aglng  December  T.  Yietd-TUe  yield  per  aero  a<  comuared  wltb  ;M79  la 
reporti'd  at  from  about  samo  to  50  iwr  cent  Icm,  araimirtac  39  per  cant 
less.    Miscellaneous,  sco  Aggregate.  -•     •         r~ 

North  iHississIppl.— 43  responses. 

irea/A«r /or  0(-/«»er-Three  report  generally  favorable;  10  modi<rat«1r 
favorable,  but  rather  wet;  30  very  unfavorable,  exeeiMlTe  rains  and 
cloudy  weather.  Compared  Kith  October,  1879— .'i  ri'|Mirt  about  sanii-  38 
much  lets  favorable  on  accoiintof  eicesslvo  ralus.  /'/•<«(— Flmt  friMta  ara 
reported  by  all,  dating  from  lOth  to  23d,  averaging  Oolober  10,  lullowcd 
by  killing  frosts,  all  reimrting  no  damage.  Crop  I'lekina-U  reimrtAd 
as  being  from  25  to  75  per  cout  gathered,  averaging  ia  iwr  cedU  date* 
of  completion  range  from  November  15  to  January  15,  areraclBK 
December  8.  Yield— 1h  variously  estimated  at  from  about  saiiin  to  60 
per  cent  leas  per  acre  than  1879,  averaging  24  per  cent  less  per  aor*. 
Miscellaneous,  see  Aggregate. 

Arkansas,  North  of  Arkansas  Rirer.— 15  responses. 

Weather  for  October -Five,  report  favorable;  15  mwlerately  favorable, 
though  rather  wet;  25  very  unfavorable,  owing  to  exceulve  rain*  aod 
cloudy  weather.  Compared  with  October,  1979—10  report  about  aauie; 
35  much  less  favorable  on  acuouni  of  very  wet  weather.  *'ro«(— First 
frosts  are  reported,  dating  from  5th  to  25th,  averaging  October  18;  all 
reiwrt  subsequent  killing  frosts,  but  without  dam^tgu  to  cotton.  Crop 
Picking— \»  reported  as  being  from  U  to  50  per  cent  ciunpletel,  averag- 
ing 38  per  cent.  Completion  is  estimated  at  from  Deoeinlier  I  to  Janu- 
ary 31,  averaging  December  10.  Yield— ^  rep.irt  an  inci-eaae  of  from  5 
to  20  per  cent,  7  about  same;  3:t  a  docroase  of  from  10  to  50  per  cent 
less,  averaging  17  per  cent  less  yield  per  acre  than  last  year.  Miscella- 
neous, see  Aggregate. 

North  Alabama. — 11  responses. 

W>«(A«r— Three  report  moderately  favorable,  but  rather  wet;  9  very 
wet  and  unfavorable;  all  report  less  favorable  than  1879,  on  account  of 
wet  weather.  fros<-Fii-st  frosts  date  from  1 7th  to  23d  October,  aver- 
aging 19th;  subsequent  killing  frosts  have  done  no  damage  to  cotton. 
Crop  Picking— Is  reported  as  being  from  33  to  50  per  cent  completed, 
averaging  40  phr  cent.  Dates  for  completion  are  estimated  at  from 
December  15  to  January  1,  avera.dng  i^oceinber  17.  Yield— I  reports 
about  same  yield  per  acre  as  in  1879;  10  report  from  10  to  40  per  cent 
less,  averaging  22  per  cout  less  per  aero.  Much  complaint  la  made  In 
regard  to  continued  rotting  of  cotton  by  wet  weather. 

AGGREGATE— (129  responses.) 

1.  Weather  (or  Oc(o6er— Thirteen  report  the  weather  very  favorable; 
37  moderately  fav"rable  but  rather  wot;  79  very  unfavorable,  owing  to 
excessive  rains  and  cloudy  weiither. 

2.  Weather  Compared  with  October,  1879 — Two  repert  more  favorable 
on  account  of  less  rains;  24  aWiit  same:  103  much  less  favorable  oa 
account  of  continued  rains  and  cloudy  weather. 

3.  JVo«(— All  report  occurring  frosts,  lirst  dating  from  8th  to  25th  of 
October,  averaging  October  18;  allrciwrt  sunsequent  killing  frosts,  but 
without  injury  to  the  crop;  on  the  contrary ,Mt  Is  generally  reported  that 
benefit  has  been  derived  by  the  killing  and  eneddlng  of  foliage,  aud 
thereby  exposing;  the  bolls  to  sun  and  wind. 

4.  Crop  i'io/iini;— Picking  progres.s  is  variously  reported  at  25  to  75 
per  cent  having  been  gathered,  averaging  47  per  cent;  the  dates  given 
for  completion  range  rrom  Nov.  15  to  Jan.  31,  averaging  Doc.  9. 

5.  r»«/<i— Five  report  au  increased  yield  per  acre  over  la.st  year  of 
from  5  to  20  per  cent;  10  about  same;  114  a  decreasa  of  fnim  10  to  ,50 
per  cent,  averaging  23  per  cent  decreased  yield  per  acre  from  last  year. 

6.  Jfi»«/in)ieoi<«— Throughout  this  entire  department  there  Is  great 
complaint  of  continned  rotting  of  cotton,  especially  of  the  later  growth, 
owing  to  almost  incessant  rains  and  cloudy  weather.  Much  of  this  |Jor- 
tion  of  the  crop  is  paiiially  open,  but,  not  receiving  sutBcleut  sunshine 
or  dry  winds,  absorbs  the  ralus,  and  decays.  Much  of  it  is  not  open  that 
would  make  good  stain  cotton,  but  which  must  prove  almost  entirely 
worthless  without  fair  weather  at  an  early  day.  On  the  MUsisslppl 
River  plantations,  and  in  many  portions  of  Arkansas,  there  Ls  serious 
complaiut  of  lack  of  laborers  to  save  the  crop;  the  only  altrliiutablo 
reasons  given  are  the  inducements  offered  to  work  on  railroads.  In  some 
portions  of  Tennessee  and  Mississippi  upland  regions  considerable  com- 
plaint is  made  of  discouragein.nt  of  cropping  labmcrs.  owing  to  very 
short  crops  and  bad  weather,  causing  much  indifference  toward  savuiK 
the  crop. 

CJOMPABATFTS    POKT    EeCEIPTS    AlfD    DaILT     CROP     MoTBMKNT.— 


1880. 

1879. 

1878. 

1877. 

1876. 

IS?.!. 

Tot.Oc.  31 

1,126,796 

1,222,135 

978,112 

678,959 

912,123 

779.398 

Nov.  1.... 

46,511 

30,704 

27,243 

31,773 

28,119 

18,611 

"  a.-. 

37,897 

S. 

21,843 

29,165 

35,041 

30,115 

"    3.... 

33,538 

46,140 

8. 

33,775 

32,537 

33.4^1 

"    4.... 

41,655 

38,310 

30,964 

8. 

26,392 

22.674 

"    5.... 

55,661 

30,902 

27,896 

44,314 

8. 

29,528 

"    6.... 

29,924 

29,632 

23,380 

31,771 

44,599 

18.621 

"    7.... 

B. 

49,349 

34,808 

35.213 

37,032 

8. 

"     8.... 

40,193 

23,562 

43,973 

22,037 

35,431 

33,913 

"    9 

35,842 

S, 

27,281 

34,522 

27,963 

22,825 

"  10.... 

31.966 

46.584 

8. 

22,870 

40.324 

22,874 

"11.... 

26,133 

32,849 

32,833 

8. 

27,149 

23,987 

"12... 

01,779 

32,278 

33,443 

53.833 

S. 

20,851 

"13.... 

38,451 

36,503 

24,002 

26,945 

36,348 

33,221 

"  14.... 

S. 

43,410 

22,793 

28,463 

29,245 

a. 

"  15.... 

49,862 

33,631 

35,647 

32,005 

34,892 

39,917 

"  16.... 

41,557 

8. 

26,121 

28,026 

29,611 

26,145 

"  17 

31,535 

38,465 

8. 

31,603 

32,724 

28,522 

"  18.... 

34,094 

39,097 

23.170 

8. 

27,890 

.23.498 

"  19.... 

61,119 

27,553 

38,435 

40,867 

8. 

31,614 

Total 

2,114,524 

1,808,184 

1,130,259 

1,212,149 

1,457,523 

1,243,823 

Percentag 

e  of  total 

p'rt  reo't 

its  Nov.  19 

3615 

32-60 

27-89 

36-09 

29-80 

Do  Soto,  Tunica,  Rcntoii  and'Tippah,  and  the  Stale  of  ArUansas  \\o\t\i  of  1  i'^-Ji"''  """  "jL'l^"/*"  tiXo"r>-if>TitVi  in  1.><7.8 
Tlie  rciKirt  is  prepared  aud  Usued  by  tuo  Memphis    to  the  same  day  of  the  montH  m  li> /a 


tJie  Arkansas  River. 


This  statement  .shows  that  the  receipts  smce  Sept.  1  up  to 
to-night  are  now  306,310  bales  more  than  they  were  to  the  same 

day  5f  the  month  in  1879  and  661,265  '^al^n>'"t.*^*° .V'^^.'^fr 
.    •!.  1         *  i.1. , .1,  :.,  liTQ     We  add  to  the    table 
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the  percenUges  of  total  port  receipts  which  had  been  received  to 
Norember  19  in  each  of  the  years  named. 

Lrou  Cotton  Movbmbst  from  all  Ports.— The  flgnres  which 
are  now  collected  for  ns,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us.  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  fall  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Nov.  18. 

liUILIBAT  KECEIPTS  AND  SHIFMEKTS  FOR  FOPR  TEARS. 


Shipments  this  week. 


Tear 


Great    Conti- 
Brit'n.   netit. 


1880 

1879 

.  1878 

1877 


2,000 


i'.ooo 


Total. 


2,000 


1,000 


Shipments  since  Jan.  1. 
Total. 


Great      Conti 
Britain    nent. 


302,000  505,000 
252.000  360.000 
321.000  396,000 


..  379,000|423,000 


867,000 
612,000 
717,000 
802,000 


Receipts. 


This 
Week. 


6,000 
4,000 
5,000 
6,000 


Since 
Jan.  1. 


1,118,000 
812,000 
887,000 

1,051,000 


According  to  the  foregoing  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  2,000 
bales,  and  an  increase  in  shipments  of  2,000  bales,  while  the 
shipments  since  January  1  show  an  increase  of  255,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorm,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OALCPTTA.  MADRAS.  TUTICORIN.  CARWAR.  RAKOOON  AND  KPRRACHKB. 


Shipments  this  week. 

Snipments  since  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

i'obo 



V.obo 

208.000 

209.000 

141,000 

79,000 

84,000 

109,000 

70,000 

51,000 

293,000 
318,000 
211,000 
130,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  the  same  as  last  year.  For  the 
whole  of  India,  therefore,  the  total  shipments  this  week  and 
since  January  1,  1880,  and  for  the  corresponding  weeks  and 
periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  EUROPE  FROM  AI.L  INDIA. 


Shipments 

to  all  Europe 

from— 

1880. 

1879. 

1878. 

This 

week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other -p'rts. 

2,000 

867,000 
292,000 

612,000 
318,000 

1,000 
1,000 

717,000 
211,000 

Total 

2,000 

1,159.000 

930,000 

2,000 

928,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Nov.  18,  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandria  Reckipts  and  Shipmekth. — Through  arrangements 
■we  have  made  with  Messrs.  Davies,  Benaehi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years 


Alexandria,  Egypt, 
Nov.  18. 

1880. 

1879. 

1878. 

Becelpts  (oautars*)— 

This  week 

Since  Sept.  1 

140,000 
775,500 

220,000 
1,310,000 

100.000 
580,000 

This 

week. 

Since 
Sept.   1. 

This 
week. 

13,000 
10,379 

Since 
Sept.  X. 

81,606 
33,837 

Has 
week. 

Since 
Sept.  1. 

Biports  (hales)— 

16.000 
7,010 

47,000 
12,514 

8,000 
2,000 

43,500 

To  Continent 

12,500 

Total  Europe 

23,010 

59,514 

23,379 

115,443 

10.000 

56.000 

*•  A.  cantar  Is  98  lbs. 

Thifi  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  18  were  140,000  cantars  and  the  shipments  to  all  Europe 
were  23,010  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  quotations  are  lower  and  that  the  market  Ls 
quiet  at  the  decline.  We  give  the  prices  of  to-day  below,  and 
feave  previous  weeks'  prices  for  comparison: 


1880. 

1879. 

32«  Cop. 
TwisC 

8I4  lbs. 

Cott'n 
Mid. 

32*  Cop. 

SH  lbs. 

Cott'n 
Mid. 
lipids 

Shirtings. 

UpUls 

Iwist. 

Shirtings. 

d.        d. 

a.    A.     B.    d. 

d. 

A.        d. 

s.    d.     s.    d. 

d. 

Bep.l7 

9H-S  978 

6    9    ®7    9 

7'l8 

S''8   •a9'3 

6    3    ®7    6 

f^' 

"   24 

9H'S>  9% 

6    9    ®7    9 

71,6 
613l« 

i''a   ©gia 

6    3    ®7    6 

Oct.  1 

914®   9'8 

6    7i3®7    9 

8i6i8®97ie 

6    3    ®7    6 

61a 

"      8 

gie®  9% 

6    7    -3)7    8 

6U,„ 

9       ®95a 

6    4i2®7    713 

fin'" 

"    15 

914®   978 

6    8    ®7    9 

6% 

91i6»911i6 

6  49j6®7    9 
6    41337    7I3 

"    22 

938310% 

6    9    ®8    0 

6\ 

94    '99\ 

"    29 

938®10l8 

6    9    ■88    0 

H\ 

9^8    ®9% 

6    4^237    71a 

738 

Kov.  5 

9»4®10 

6   9   ■as   0 

tii^ 

913    -39% 

6    41337    7I3 

6^ 

"    12 

914310 

1)    9    ®3    0 

Hhn 

914  ag's 

6    6    -37    9 

6-; 

6% 

"   191  914®  9"ei6    7is®7  10ia 

638 

9»4  'a9''8 

6    41337    7I3 

SKiPPiNtt  News. —The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  retarng,  have  reached 
108,850  bale.i.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bales 

Kkw  York— To  Llierpool,   per  steamers  Triumph,   3,404 

Glencorse,  1,028.... England,  993  ...City  of  Chester,  478 

Gallia,  285  . .  .Cltv  of  Richmond,  521 Arizona,  1,287     7  99R 

To  Hull,  per  steamer  Otranto,  700 '700 

To  Barrow,  per  steamer  Alexandria,  220 220 

To  Havre,  per  steamer  F.  De  LessexJS,  525 ""■'"        525 


Total  bales. 

To  Bremen,  per  steamers  Weser,  765 Donau,  744 per 

bark  Gutenberg,  920 2,429 

To  Hamburg,  per  steamers  Vandalia,  550 Westphalia,  500  1,050 

To  Antwerji.  i>er  steamer  Plantyn,  450 450 

To  Rotterdam,  per  steamer  Sclicidam,  347 347 

To  Gibraltar,  per  bark  Frauk,  50 50 

To  Naples,  &<:.,  per  steamer  Viacenzo  Florio,  757 757 

To  Genoa,  per  steamer  EROdic,  150 150 

New  ORLBANS—To  Liverpool,  per  steamers  Mcmllng,  2,411 

Bywell  Castle,  4,400.... Vanguard,  3,550.... Bertha,  6,002 

....Mark  Lane,  5,500.... Timsah,  150 22,013 

To  Havre,  per  steamer  Rothesay,  4,400 per  ship  Auuie 

Bingay,  4,009 8,469 

To  Bremen,  per  steamer  Sahara,  2,068 2,063 

To  Antwerp,  per  steamer  Hector,  1,050 1,050 

To  Reval,  per  steamers  Naworth  Castle,  5,226.  .Douro,  5,450  10,676 

To  Trieste,  per  barJc  Knut  Alfsson,  950 950 

8AVANNAn— To  Liverpool,  per  steamer  .las.  Gray,  4,697  Upland  • 

per  slup  Missomi,  3,003  Upland 7,700 

To  Bremen,  per  steamer  Azalea.  6,392  Upland 5,392 

To  Barcelona,  per  steamer  Anna  de  Sala,  2,677  Upland 2,677 

To  Malatfo,  per  steamer  Anna  de  Sala,  1,500  Upland 1,500 

Texas— To  Liverpool,  per  steamers  Imhros,  5,187 Rodewater, 

4,001.... Sarah  Ann.  3,452 , 12,640 

To  Havre,  i)er  bark  Orieuteu,  1,122 , 1,123 

Norfolk— To  Liverpool,  per  steamer  Dallam  Tower,  5,530 

per  bark  Ruth  Palmer,  3,328 8,858 

To  Cork,  for  orders,  per  bark  Flora,  1,805 1,805 

Baltimore— To  Liverpool.  Tier  steamer  Laplace,  766 766 

To  Bremen,  per  steamer  Heniiann,  1,882 1,882 

Boston— To  Liverpool,  per  steamers  lUyrian,  646 Minnesota, 

1,055. ...Hecla,7;l... .Bulgarian,  129 2,541 

Philadelphia— To  Liverpool,  per  steamer  Lord  Clivc,  2,055 2,055 

San  PR.ANCISCO— Tc  Liverpool,  per  bark  Tamaya,  10  (foreign)  10 

Total „...    108.850 

The  particulars  of  these  shipments,  arranged   in   our  usual 
form,  are  as  follows,        Bremen  AtUw'p 


and  and 
Liver-                Jlani-  Hotter- 
pool.    Havre,  burg,  dam.'  Eevai. 

New  York..      7,998       525    3,479       797    

N.  Orleans.   22,013    8,469    2,068  1,050 10,676 

Savannah..      7,700    5,392 


Barce- 
lona, Naples, 
Malaga  Trieste, 

itc.         <te.       Total. 
50        907    14,67S 

950    45,226 

4,177     17,269 


Texas 12,610  1,122    13,763 

Norfolk....      8,858  10,663 

Baltimore..        766  1,882    2,618 

Bo.ston 2.541  2,541 

Philadeip'a      2,055  2,055 

S.Francisco          10  10 


Total...   64,531  10,116  12,821    1,817  10.676    4,227    1,857  108,850 
Included  in  the  above  totals  are  from  New  York,  700  bales  to  Hull  and 
220  bales  to  Barrow ;  from  Norfolk,  1,805  bales  to  Cork,  for  orders. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  etc.: 

Dalbe.ittie,  steamer  (Br.),  before  reported  at  Galveston,  in  distress,  <fec. , 
sailed  Nov.  5  for  Havre  and  put  into  Halifax  on  the  IStli  for  coal. 

IMERO,  steamer  (Br.),  from  Charleston,  S.  C.  for  Havre,  which  arrived  in 
the  English  Ch.innel.  Nov.  11,  is  supposed  by  her  captain  to  have 
been  badly  strained  in  heavy  weather,  experienced  on  the  passage. 

Potomac,  steamer  (Br.),  Watson,  from  Norfolk,  Va.  for  Liverpool,  before 
reported  as  having  put  into  Halifax,  N.  S.,  iu  distress,  had  shipped 
a  new  crank  shaf  (  Nov.  10,  completed  other  repairs  and  proceeded 
fordestlnationNov.il. 

Khodk  ISL.4.ND,  steamer,  ashore  on  Bonnet  Reef,  is  reported  as  having 
entirely  broken  up  in  a  heavy  southeast  gale  Nov.  1 1.  Scarcely  a 
vestige  of  her  remains.  A  largo  ((uantit.v  of  stuff  from  her,  picked 
up  and  taken  to  Newport,  awaits  instructions  for  its  disposal  from 
tlie  agents  of  the  steamer. 

BANDRiNGUAM,  stoamer  (Br.),  from  Galveston  for  Liverpool,  before 
reported  ashore  on  (j'ape  Henry,  was  floated  at  midnight,  Nov.  13. 
and  arrived  up  at  Norfolk,  under  steam,  A.  M.  14th.  One  thousand 
bales  of  cotton  had  been  taken  off.  She  had  five  feet  of  water  in 
her  hold  on  arrival,  probably  having  started  rivets ;  will  go  into 
dock  at  the  Norfolk  Navy  Yard  for  rep.airs,  and  may  possibly 
discharge  the  balance  of  cargo. 

TiMRAH,  steamer  (Br.),  Corkey,  from  Galveston  for  Liverpool,  before 
reported  at  Port  Eads,  sailed  from  New  Orleans,  Nov.  13,  for 
Liverpool. 

A  flat  loaded  with  cotton,  iu  tow  of  steamer  D.  Murohiaon,  r.->n  on  a  snag 
near  Kelley's  Cove,  about  50  miles  up  the  Cape  Pear  River,  N.  C, 
on  afternoon  Nov.  7.  and  sunk.  Steamer  A.  P.  Hurt  and  steamer 
Wave  went  to  her  assistance.  The  steamer  was  bound  for  Wil- 
mington, and  the  flat  had  on  it  about  300  bales  of  cotton,  the 
damage  to  which  will  probable  not  be  material.  The  cotton  was 
recovered  and  taken  to  Wilmmgton,  Nov.  9. 

Cotton  freights  the  past  week  have  been  aa  follows: 


Liverpool,  steam  d. 

Do  ■  saU...d. 
Havre,  steam c. 

Do     sail e. 

Bremen,  steam,  .e. 

Do       sail e. 

Hamburg,  steam. c2. 

Do  8ail...(2. 
Amst'd'm,  steam.c. 

Do         Ball...d. 

Baltic,  steam d. 

Do     sail c. 


Satur.      Xon.       Tiies.      Wednes.    Thurt.       Fri, 


^16®"32 
732  3-932 

>iie3% 
13®^ 

=8®'ll( 

isa9jg 

583% 


lie®  la 

383''l8 


46®'l32 
''32®'32 

iiia3^4 

13®^ 
l3®9i6 

'isSis 

383'?ie 


^18®"33 
73,^933 

11 18®% 

ls358 

09®lll( 

ls3»16 

%®% 

7l8®'fl 

?8®^J6 


5,5®ll32 
■7323932 
lll6®^ 

l3»'8 
=8®'ll0 
1S3»16 

58®% 


'jeSia 

3e3'7i3 


5i6®": 
'':)2®^32 

•iia®% 

13®B8 
°83Ui6 
I33916 

583% 


38*718 


•l«3"s3 
730*93.2 
lll6®% 

l3®58 
5831118 
l2®9l8 

598% 


7ig»l3 
3837i(. 


LiVJBRPOOL. — By  cable  from  Liverpool, 
■tatement  of  the  week's  sales,  stocks.  &c. 


we  have  the  following 
,  at  that  port: 


Bales  of  the  week bales. 

Bales  American 

Of  which  exporters  took  — 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estim'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Oct.  29.      Nov.  5.      Nov.  12.    Nov.  19. 


55,000 

40,000 

7,200 

3,300 

7,700 

4,200 

360,000 

228,000 

48.000 

43,500 

301,000 

268.000 


53,000 

38,500 

7,700 

2,900 

5,800 

8,100 

407,000 

278,000 

103,000 

93,000 

283,000 

251.000 


66,000 

49,000 

9,100 

2,500 

8.200 

13,000 

424,000 

301,000 

92,000 

81,000 

286,000 

252,000 


69,000 

57,000 

7,400 

3,700 

6,400 

14,500 

442,000 

316,000 

97,000 

79,000 

239,000 

217,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Nov.  19,  and  the  dally  closing  prices  of  spot  cotton,  have 
been  as  follows: 


NovjiifBKn  20, 1880.J 
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epot. 

Market,  } 
12:30 1'.M.j 

Mid.  Upl'ds 
Mid.On'nB. 

Hadcet.  { 
Sp.m.     ) 

Bales 

8pec.&  exp. 


Futures. 
Market,  j 
5  p.  u.     I 


Saturday 


67,  a 


8.000 
1,000 


Qnlet. 


Monday. 


(Jooil 

demund 

freely  met 


12,000 
2,000 


Ste«dT. 


Ttienday, 


Mod.   tnq. 

freely 
supplied. 

C7,g 
61I]« 


10,000 
1,000 


Barely 
steady. 


Wtttnes 


Tending 
downw'd. 

63s 
«»8 


10,000 
1,000 


null. 


Thursd'y. 


Good 

demand 

freely  mot 

6^% 


12,000 
2,000 


Steady. 


Frulay. 


Firmer  ,t 

fr'ctlon'ly 

dearer. 

Clt,8 


12,000 
2,000 


Barely 
steady. 


The  actual  sales  of  futures  at  Liverpool  for  tbe  same  week  are  (^ven 
below.  Tbese  sales  are  ou  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 

SATtniDAT. 


Delivery.  rf. 

Nov 61132 

Jan.-Feb CSja 


Nov 

JML-Feli. 


.639 
.6616 


Nov 613.10 

Nov.-Deo en^.j 

Dec.-Jan CII32 

Jan.-Feb OH33 

Feb.-Mar 6% 


.Tan.-Feb -.  .65,  | 

Feb.-Mar 61132 

Mar.-Apr e^s 

Nov eiisj 

Nov 01132 

Nov. -Dee O^io 

Deo.-Jan GBjg 

Jan.-Feb 61I33 

Nov R1333 

NoT.-Deo 6133.J 

Dec.-Jan G1332 

Jan.-Fob Gi'>32 


Vehnery.  d. 

Feb.-Mar 6»js 

Mar.-Apr ei'sg 

MOKDAT. 

Feb.-Mar 61I3J 

Mar.-Apr 6% 

Tuesday. 

Mar.-Apr 61333 

Apr.-May 67js 

-May-June G^a 

Jan.-Feb 66ij 

Oct 6^8 

■Wednesday. 

Deo.-Jan 6O39 

Fob.-Mar 65jg 

Mar.-Apr 6''s2 

THtmSDAY. 

Feb.-Mar on^o 

Mar.-Apr 61332 

May-June Gi^i 

Nov 6% 

Friday. 
Feb.-Mar 61332 

Mar.-Apr 67i8®»a 

Apr.-May 6113^ 


delivery.  d. 

April-May 63)) 

May-June 67ia 

May-June 6153J 


Mar.-Apr G^s 

May-June Oi»:i2 

Dec.-Jan Giig 

Feb.-Mar 01133 


May -June Of,  3 

June-Joly 6i»33 

Nov.-Deo Csj 


Nov. -Dec Gll-,o 

Dec.-Jan 6H32 

Feb.-Mar 6% 

Apr.-May na^s 


May-June Cu 

Feb.-Mar Glig 

Mar.-Apr U'^32 


I 


BRE  ADSTUPPS. 

Friday,  P.  M.,  Nov.  19,  1880. 

There  was  some  depression  in  the  flour  market  daring  the 
past  week,  and  prices  of  low  and  shipping  grades  lost  a  portion 
of  the  recent  advance.  Foreign  advices  were  less  favorable,  and 
the  export  demand  fell  off  in  the  face  of  a  material  increase  of 
supplies,  at  the  West  as  well  as  at  this  market.  Yesterday,  how- 
ever, there  was  some  recovery,  in  sympathy  with  the  advance 
in  wheat,  but  without  any  especial  urgency  of  demand.  Eye 
flour  has  been  in  better  supply,  and  is  lower.  Corn  meal  has 
met  with  a  fair  demand.  Buckwheat  flour  has  favored  buyers. 
To-day  the  demand  was  good  and  prices  again  dearer,  fully 
recovering  the  decline  made  early  in  the  week. 

The  wheat  market  was  somewhat  lower  early  in  the  week, 
under  the  combined  effect  of  dull  foreign  advices,  large  receipts 
at  the  Western  markets  and  accumulating  stocks.  But  on 
Wednesday  there  was  a  better  market,  and  yesterday  consider- 
able excitement  and  buoyancy,  promoted  by  firmer  foreign 
advaics  end  a  storm  along  the  line  of  the  Erie  Canal,  threatening 
its  early  closing  and  the  detention  all  winter  of  the  large  supplies 
afloat  upon  it,  embracing  2^  million  bushels  of  wheat.  No.  2 
red  winter  advanced  to  $1  23%  for  December  and  $1  26M  for 
January,  and  No.  1  white  to  $1  23M  for  January.  To-day  there 
was  a  brisk  speculation,  with  No.  3  red  winter  selling  at  $1  26/^ 
for  January,  and  No.  1  white  f  1  24^  for  January;  but  the  ex- 
port trade  was  slow. 

Indian  com  was  rather  quiet  during  most  of  the  week,  and 
prices  gave  way  somewhat,  especially  for  the  grades  other  than 
mixed,  the  supply  having  become  more  liberal.  But  yesterday 
there  was  renewed  activity  at  rather  better  prices,  stimulated, 
as  in  the  matter  of  wheat,  by  the  threatened  early  closing  of 
the  Erie  Canal  and  in  the  face  of  better  foreign  advices.  No.  2 
mixed  sold  at  60;!^c.  for  January.  There  have  been  large  sales 
of  No.  2  white  on  the  spot  at  57M@59^c.,  in  store  and  afloat. 
To-day  there  was  some  further  improvement.  No.  2  mixed  sell- 
ing at  62c.  for  January  and  No.  2  white  at  SOj^c.  afloat. 

Bye  has  been  quiet,  and  prices  are  barely  supported.  Barley 
has  met  with  an  active  demand  for  home  consumption,  and 
prices  are  further  advanced  fullj  ten  cents  a  bushel.  To-day 
there  was  a  farther  advance  asked  and  nothing  done. 

Oats  have  had  an  active  speculative  movement.  This  branch 
of  the  business  has  latterly  assumed  large  proportions.  Yester- 
day there  were  large  sales  of  No.  2  mixed  at  43^c.  for  Decem- 
ber and  H%a.  for  January.  To-day  the  market  was  buoyant 
with  sales  of  Np.  2  mixed  at  4-lc.  for  December  and  46>^c.  for 
Jane. 

The  following  are  closing  quotations: 


HprluS  wbeat  extras.. 

do  XX  and  XXX... 
Winter  sklppV  extras. 

do  XX  and  XXX... 

Patents 

Wfistern  '-rye  mix"... 
City  HlilppluK  extras. 
Soutbeni,  biiuors'  and 

family  brands 6  259  750 

Boutli'ii  slilp'K  extras.  S  399  5  83 
Rye  flour,  Hupertiue..  9  t)09  5  00 
Cora  meal— 

WeBt«m,  dec 3  00«  3  30 

Brandy  wine,  Ao 3  509  3  60 

Buckw.  fl.,p.  100  lbs.    2  00»  2  20 


No.  3  •prlny . 
vlotar 


J^our,  I 

{Jo- 2 ..»bbl.M40»  4  10    Whe»t- 

Wlnter  Buperllno 42.'5a440|     Mo.3«prlog,Vbii.*l  14 

Spring •uperflne 4  159  480       --  ~  t---?' '  ■™-»i  it 

neat  extras..  4  7.'J9  5  00 
5  259  0  75 
5  159   5  40 

5  509  6  75 

6  7.'>9  8  50 
5  609  5  75 
4  909  0  25 


drain. 

•I  18 

„   .     ,.- — 133    9133 

Red  wintar lis    91 -iS 

&MI  wlntw,  Ho.  3    I  38Vl91  34 
-Whltj^ 115    9133 

Wesfn  No.  a ftO>(9    M 

West.yelluw S049    61 


West,  white 

Rye 

Oativ-Mlxod 

White 

Barler— Canada  W. 

State,  4-rowed... 

State.  Zrowed... 
Peas— <'an'd«.b.&f. 
Buokwlieat . 


SO 

100 

41 

43 

1  15 

1  05 

03 

82 

58 


00  ■• 
9104 

•  48 

•  SO 

•  ISO 
91  10 
9  09 
9  »& 
<*     liO 


The  viiUble  supply  of  grain,  ^omprtsing  the  rtoclw  in  gtUMr 
at  the  principal  pointH  of  acoumalation  at  lake  and  aeaboaid 
ports,  and  in  transit  by  lake,  rail  and  canal,  Not.  13.  waa  m 
follows : 


Wheal, 

In  0tore  al~  bush. 

New  York 4,B20,2H7 

Do.  afloat  (est. ) .  1 00,000 

Albany ^8,000 

BulTalo 359,730 

t'lileiiiro 4,238,086 


Com, 

btuh. 

.3.017,770 

1,200.000 

26,000 

778.990 


Oalt, 

bush. 

029,121) 

400,000 

134,000 

399 


1,017,095 
290,000 
812,542 
860.194 
75,000 


Milwaukee 

Duluth 

Toledo 

Detroit.... 

Oswego 

at.  Louis 1,894,057 

Boston 123,302 

Toronto 78,271 

Montreal 95, 120 

PhUadclplila 1,212,278 

Peoria 7,332 

ludiauapoUs 234,000 

Kansas  City 394,100 

Baltimore 2,351,532 

On  rail 453,274 

On  lake  (est. ) 1 ,500,000 

On  canal  (est.)....  2,496,000 


Total  Nov.13,'89 
Nov.     "  "~ 
Oct. 
Oct. 
Oct. 


3,766,220  1,275,032 
16.800       21,077 


174,720 
22,810 


210,668 
5,718 
150.000 
620,252 
109,274 

23.606 

108,862 

54,038 

90,000 

70,228 

366,588 

433,932 

2,930,000 

2,418,000 


171.774 

9(!;33S 

2.731 

14,820 


230,713 

93,900 

106,234 


Jtarley, 
bush. 

95,412 
O'W.OOO 
31S,00O 
107,100 
178,033 
299,030 

25,6b« 

0,070 

900,000 

85.4  S8 

20,030 
313,241 

11,004 

0,256 


bu4k. 
40,434 
52,000 
65,000 

4,482 


20.815 
16.i¥3 


618,830 

133,000 

51,000 


160,032 
6.8,606 


46.067 

10.»>6 
0,468 

66,608 

15.400 

2,331 

10i'.337 

8,500 

82,000 


)V.13,'80  23,244,930  16,492,430  4,477,433  3,472.544 

6,  '80 2l,7.50.5G6  17,322,801  4,918,3.5.5  2,702,178 

30, '80 ~ - 

23, '80 

16, '80. 


19.118,102  li).364,41.5  .5,033,378  2,011,581 
17,430.091  19,338.286  4.799,00'J  2,179,900 
15,764,153  20,265.011  4.158.723  2.093,435 


552.385 
869,502 
807.687 
885.773 
760.501 


Nov    15,  '79 29,942,144  11,156,711  3,272,273  5,007,249  1,092,'999 

THE  DRY  aOOD3  TRADE. 

FaiDAY,  p.  M.,  November  10,  1890. 

Business  has  been  quiet  in  most  departments  of  the  dry 
goods  trade  the  past  w^eek,  comparatively  few  out-of-town 
buyers  having  appeared  in  the  market.  There  was  a  satisfac- 
tory movement  in  most  staple  cotton  goods  from  first  hands, 
but  transactions  were  mainly  restricted  to  filling  former  order*, 
and  current  sales  were  relatively  light.  Prints,  dress  goods, 
and  other  seasonable  fabrics  were  generally  quiet,  and  the  de- 
mand for  clothing  woolens  failed  to  realize  expectations.  As 
compared  with  the  corresponding  period  of  last  year,  business 
is  much  more  healthy  in  character,  and  almost  wholly  devoid 
of  speculation. 

DoMEsnc  Cotton  Goods.— The  exports  of  domestics  daring 
the  week  ending  November  16  were  2,637  packages,  distributed 
as  follows  :  Great  Britain,  828  ;  China,  715  ;  U.  8.  of  Colombia, 
220  ;  Hayti,  214  ;  Brazil,  19(» ;  Argentine  Republic,  126  ;  Cuba, 
72;  Hamburg,  62;  Dutch  West  Indies.  49;  Mexico,  46;  and 
some  minor  shipments.  Brown  sheetings  and  drills  were  in 
steady  demand,  and  Pepperell,  Continental  &c.,  sheetings  were 
advanced  in  price.  Bleached  cottons  continued  to  move  stead- 
ily, and  fine  shirtings — such  as  Wamsutta,  New  York  Mills,  Utica 
Nonpareil,  &c.,  were  marked  up  ^c.  per  yard.  Colored  cottons 
were  in  fair  request,  and  prices  ruled  steady  at  the  late  advance. 
Stocks  of  bleached  cottons  are  unasually  light,  and  many  makes 
of  brown  sheetings  and  drills,  colored  cottons,  &c.,  are  in  mea- 
gre supply,  as  are  cotton  warps  and  yarns.  Print  cloths  were 
quiet  and  prices  receded  to  4}>gc.  for  64iG4s  and  356c.  for  56x60s. 
Prints  were  dull,  but  there  was  a  brisk  inquiry  for  ginghams, 
which  fabrics  closed  firm  with  an  upward  tendency. 

Domestic  Woolen  Goods. — There  was  an  irregular  demand 
for  woolen  goods,  but  prices  ruled  firm  on  the  most  staple 
fabrics.  Heavy  clothing  woolens  continued  quiet,  but  light- 
weight fancy  cassimeres  and  suitings  received  more  attention 
from  clothiers,  and  fair  orders  for  low  and  medium  grades 
were  recorded  by  agents  representing  some  of  the  most  popu- 
lar makes.  Cloakings  continued  quiet,  and  there  was  only  a 
moderate  demand  for  repellents,  tweeds  and  cashmerettes. 
Kentucky  jeans  moved  slowly,  but  there  was  a  fair  inquiry  for 
plain  and  printed  satinets  by  the  clothing  trade.  Colored  flan- 
nels were  disposed  of  in  small  parcels  to  a  fair  aggregate 
amount,  and  there  was  a  satisfactory  movement  in  blankets, 
some  makes  of  which  have  been  slightly  advanced  in  price. 
Dress  goods,  shawls  and  hosiery  were  severally  quiet,  but 
shrits  and  drawers  were  in  fair  request. 

FoREioN  Dry  Goods. — There  was  a  moderate  demand  for 
small  parcels  of  imported  goods,  but  no  special  degree  of 
activity  was  noticed  in  any  particular  class  of  fabrics.  Low  and 
medium  grade  black  silks  are  now  in  lessened  supiily,  and 
prices  are  a  trifle  firmer.  Dress  goods  have  been  quiet,  and" 
linen  goods  were  in  light  demand,  but  steady. 
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The  Brooklyn  Trust  Co. 

Cor.  of  Montacoe  *  Clinton  ata.,  Brooklyn,  N.  T. 

This  Company  Is  authorized  by  special  charter  to 
act  aa  receiver,  trustee,  guardian,  executor,  or  ad- 
Ktnlatmtor.  .     . 

It  can  act  as  agent  In  the  sale  or  management  of 
rati  estate,  collect  Interest  or  dlTldonds,  reoelTO 
registry  and  tninsferkooks.  or  make  purchase  and 
■ale  of  government  and  other  securities. 

Religious  ai.d  charitable  Institutions,  and  persona 
unaccustomed  to  the  transaction  of  business,  will 
and  this  Company  a  safe  and  convenient  depository 
for  money.         RlPI.EV  UOI'KS,  President. 
'"  CHA.S.  U.  MAUVIN.  Vlce-Pres't. 

EdoAR  M.  Collen, Counsel. 

■HIU.STKK8:  ^ 

Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCns, 
John  P.  Kolfe.      Chiis.B.  .Marvin.  A  A.  I>ow. 
Thomas  Sullivan,  Abm.  B.Baylls,  Henry  K.  Sheldon 
H-tt.  I'ierrepont.  Dan'l  Chuuncey,  John  T.  .Martin, 
Alex.  M.  White.  JoslahO.  Low,    Ulplcy  Hopes, 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  R.  BUNKER,  Secretary. 

Lansdale    Boardman, 

Member  of  N,  T.  Stock  Exchange. 

With    Rl'SSELiL    SAGE   for   many  Years. 

80    BROADWAY,    ROOiU    39. 

INVESTMENT  Bonds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  securities  dealt  In  at  the  Exchange  bought 
and  sold  on  commission. 


Sheldon  &  Wadsworth, 

10    WALL    STREET, 

BANKERS    AND    DEALERS    IN 

BONDS    AJSn    STOCKS. 

All  classes  of  negotiable  secnritles  bought  and 
old  at  the  Stock  Exchange  on  Cemmiaslon.  Ad- 
ances  made  on  same. 

Wm.  C.  Bhkldojj.  Wm.  B.  Wadswoeth. 


H.  L.  Grant, 

N».     146     BROAD'WAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  in  this  paper. 

Thko.  V.  Sand      >fAX  B.  8ani>.     John  Sickels. 
.TIT,  Member  N.  Y.  Stock  Kxch. 


Kdwarp 


SanCi    Brothers  &  Co., 

BANKERS  AND   BROKERS, 
54    TPall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 

WM.   C.   NOYES, 

31    NASSAU   STREET,  NEW^    YORK, 

DEALER  IK 

GAS    STOCKS    AIMD    BOKBS, 

TELEGRAPH    STOCKS, 
TRUST    COMPANYS'    STOCKS, 

RAILROAD    STOCKS    AND    BONDS, 

AKD 

MISCELLANEOUS    SECURITIES. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  IN  VESTMBNT  SECURITIES 
BOUGHT  AND  SOLD  uN  COMMISSION. 

C.  A.  Buttrick.  Member  of  the  N.  Y.  Stock  Exch'ge 
Wu.  Elli.man.  Memoer  of  the  N.  V.  Mining  Kxch'ge 


CAJ  Co. 


B  A  ]«  K  E  K  S  , 

No.    18    AVALL    STREET, 
NewT    York. 

Transact  a  Genenil  Banking  Business,  Including 
be  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin. 

Bur  and  Sell  Inventinent  Securities. 

P.  O.  BOX  2,647. 
A.M.  Kidder.   Wayland  Tuask.    H.  J.Morsk 


Financial. 


Samuel  A.  Strang, 

30    PINE    SIR£ET,    NEW^    YORK, 

BANKER 

AND    COMMISSION    MERCHANT, 
Buys  and  sells  Investment  Securities.    All  busi- 
ness connected  with  railways  undertaken. 


WALSTON  H.  JJHOWN. 


FIWD.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,    Neur  York. 

SPECIAL  ATTENTION  GIVKN  TO   THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 

Geo.   H.  Prentiss, 

19    BEOAD    STREEl",    NEW    YORK. 
GAS  STOCKS 


OAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS    Or 

BROOKLYN     SECURITIES, 

J^EALT  IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Gwynne  &  Day, 

rE8tabU8hedlS54.]        No.  45  Wall  Street, 

Transact  a  (reneral  banking  and  brokeraRO  busi- 
ness In  Railway  Shares  and  Bonda  and  Government 
securttles. 

Interest  allowed  on  depoatta. 

Investments  carefully  attended  to. 


ALBERT  H.  VERNAH,  EDWARD  N.  BO.VD. 

Member  N.  Y.  Stock  Exchange. 

Vernam  &  Company, 

BANKKRS    ANI>    BROKBRS, 

V  No.  34  Neiv  Street,  Neiv  Vork. 

Stocks,  Bonds  and  GoTernmenta  BoBght  and  Sold, 
Btrictly  CD  CommisBlon.  either  for  inrestment  or 
carried  on  marEin. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  GOITBT,  NEW  YORK, 

Branch  OfBce  and  Private  Wire 

at  the"CDMBERLA!JD,"  Broadway  and  SSd  Street. 

Buy  and  sell  on  commission,  for  Investment  or  on 

marfrin,  aH  securities  dealt  in  at   tbe  New  York 

Stock  Exchanire. 

K.  B.  Liar.       C.  I.  HtiDsoy,      T.  H  Cubtis. 

Member  N.Y.  Stock  Exch. 


EDWARD  POMIItOT,  W.H.COZ,JB.,  OSCAR  B.  SMITH 

Pomeroy,  Cox  &  Srrtith, 

BANKERS   AlOJ   BROKERS, 
No.    37    BROAD    STREET. 


Steamships. 


ON  L.  Y 


Direct  Line  to  France. 


GENERAL   TIIANSATLANTIC  CO. 


Betiveen  New  York  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Hallway  and  the  discomforts  of  crossing  the 
Channel  in  a  small  boat. 

CANADA,  Franguel Wed.,  Nov.  24, 10  A.  M. 

ViLLEDE  .Marseilles,  Chours,  Wed..  Dec.  1. 2  P.M. 

PEKEIRB,  Delaplane Wed.,  Doc.  8, 10  A.  M 

PRICH  OF  PASSAGE,  (Includinfr  wine; ; 

To  Havre— First  cabin.  $100  and  $80.  Steerage 
$2(i.  including  wine,  bedding  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credit  Lyonnais  of  Paris  in 
amounts  to  suit. 

LOTJIS    DE  BEBIAN,  Agent, 

6  BoTvIlns  Green, 


Insiiruiicc. 


OFFICE    OF   THE 

_y 

^ATLANTIC 
Mutual  '  Insurance    Co. 


New  York,  January  24, 13S0. 
The  TruBtces,  in  conformity  to  the  Charter  of 

tlioCoinp.-my,  Bubmit  tho  following  St.ifement 

of  its  affairs  on  tho  31»t  December,  1870 : 

Premiums  reccivca  on  Marino 
Risks,  from  1st  January,  1878, 
to  3l8t  December,  1879 $3,699,000  58 

Premiums  on  Policies  not  mark- 
ed off  1st  January,  1879 1,071,981  91 

Total  amount  of  Marino  Pre- 
miums   $5,371,048  49 

No  Policies  have  been  issued 
upon  Life  Risks;  nor  upon 
Fire  dleconnccted  with  Marine 
Rislis. 

Premiums  marked  off  from  1st 
January,  1879,  to  31st  Decem- 
ber, 1879 3,873,101  26 

Losses  paid  during  the  same 
period 1,524,331  04 

Returns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  tho  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans   secured  by  Stocks,    and 

otherwlso 1,307,900  00 

Real  Estate  and  claims  duo  the 

Company,  estimated  at 500,000  CO 

Premium  Notes   and  Bills  Ro- 

ceivablo 1,522,826  35 

Cashin  Bank 231,435  10 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing certificates  of  profits  will  bo  paid  to  tho 
holders  thereof,  or  thoir  legal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next. 
Fifty  per  cent  or  the  Outstandlne 
Cortlflcates  of  the  issue  of  1870,  will  bo 
redeemed  and  paid  to  tho  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, tho  3d  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  bo  produced  at  tho 
time  of  payment,  and  canceled  to  tho  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  tho  net  earned  premiums  of  the  Com- 
pany, for  tho  year  ending  31st  December,  1879, 
for  which  certificates  will  be  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  tho  Board, 

J.  H.  OHAFIHAN,  Secretary. 


TRUSTEES: 


1 


J.  D.  Jones, 
Charles  Dennis, 
W.  H,  H.  Moore, 
Lewis  Curtis, 
Charles  II.  Russell, 
James  Low, 
David  Lane, 
Gordon  W.  Buruham, 
A.  A.  Raven, 
Wm.  Sturgis, 
Adolph  Lemoyne, 
Benjamin  11.  Field, 
Josiah  O.  Low, 
William  E.  Dodge, 
Royal  Phelps, 
Thomas  F.  Youngs, 
C.  A.  Hand, 
John  D.  Hewlett, 
Waiiam  n.  Webb, 
CharlAsP.  Burdctt, 


Horace  Gray,  * 

Edmund  W.  Corliea,  1   . 
John  ElUott, 
Alexander  T.  Blake, 
Robert  B.  Mintum, 
Charles  n.  Marshall. 
George  W.  Lane, 
Edwin  D.  Morgan, 
Robert  L.  Stuart, 
James  G.  De  Forest, 
Frederick  Ch.aimcey, 
Charles  D.  Leverleh, 
William  Bryce, 
William  H.  Fogg, 
Peter  V.  King, 
Thomas  B.  Coddington, 
noraco  K.  Thurber, 
William  Degrool, 
Henry  CoUlns, 
John  L.  Eiker. 

J.  D.  JONES,  President.  * 

CHARLES  DENNIS.  Vice-President. 

W.  H.  H.  MOORE,  2d  Ticc-Prcsident. 

A.  A.  KAYEN,  3d  Yice-Presiacnt. 
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Insarancc. 


The  United  States 
Life  Insurance  Comp'y, 

261—204  Broadway,  N.  Y. 


$4,983,226  81 
872,484  U6 


A •■«>■, 
•urplua, 

JAMES  BUKLI    President. 

LIBERAL  AND  IMI'tKrANT  CONCUSSIONS  IN 
LIKE  INSUIIANCK  CONTRACTS. 

Exnmlne  the  now  form  of  Poller  IsBUCd  by  tho 
United  jitiitos  Life  Insurance  CompBuy  before  lu- 
surinK  elsewhere. 

After  the  premiums  for  three  or  more  years  have 
been  puiri,  upon  reoilTlnn  the  required  notice  from 
theussured  tho  Coniimny  will  continue  the  Policy 
in  furce  without  further  pHyments,  fi)r  Iti*  KLI.L 
KACB.  for  such  a  period  us  the  KNTIRK  KKSEKVK 
will  curry  It. 

Should  the  d  ath  of  the  Insured  take  place  during 
tlie  continued  term  of  Insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— nff 
deduction  being  made  for  forcborne  or  unpuU 
premiums,  exeeptioff  in  the  event  of  the  Aentt 
occurring  within  three  years  after  the  orlKlna 
default. 

The  now  form  of  Endowment  Policy  provides  :— 
That  If  the  ENTIUE  KESKUVE  Is  a  irroater  sum 
than  tho  sinifle  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  sint'le  premium 
to  purtOuise  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  Kimranleeintr  to  the  policy-holder 
in  every  event  the  full  value  of  his  lieserre. 

NO  StJUitKNDEHof  tho  Policy  Is  required;  only 
a  notice  from  llio  policy-holder,  on  blanks  fur- 
nlahe.l  by  the  Company.  _ 

AI'IKU  THHKE  YEARS,  ALL  RESTRICTIONS 
and  CO.SDITIO.NS  In  reKurd  to  travel,  residence, 
occnpiition  and  eiuise  of  death  are  removed,  thus 
makinu  tho  Policies,  after  three  years.  INCDN- 
TKSTIHLE  FOll  ANY  CAUSE,  EXCEPTING 
FHAtll). 

The  Company  will,  upon  application,  send  Circu- 
lars iilving  full  purticulars 

or       

No. 


Offlce  of    Middle  Department,   Boreel   Buildlntr, 
o.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't, 


^  HOME 

^Hnsurance  Company 

^F  OF    New     YORK, 

K  OFFICE,    119    BROADWAY, 

Ftftr-Foartlt  Semi-annaal  Statement, 

snoWI.VO  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  18S0. 

CASH  CAPITAL $3,000,000  00 

Keserve  for  Kc-insnranco I,85(!,y54  00 

Reserve  for  Unpaid  Losses 16G,3UI  83 

Net  Surplus 1,360,888  0(i 

Cash  Assets $6,390,233  89 

suninAUY  OF  assets 

Held  In  tho  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIKE  and  for  the  protec- 
tion of  PoMcy-Uolders  of  FIUE  INSURANCE  : 

Cash  in  Banks t3a«,882  45 

Bonds  and  mnrtdat'ea.  belUK  first  lien  on 

real  estute  (worth  f4.l«,§50) 1.S52.928  00 

United  States  Rti>cks  (market  value) 8.724,500  00 

Bank  and  railroad  stocks  (market  value)  389.570  25 
Slat  e  and  municipal  b'ds  (market  value)  191,350  00 
Loans   on  stocks,  pavable  on  demand 

(market  value  fHOfl.Soo  40)^ 682.250  00 

Interest  due  on  1st  July.  18B0 8:1,810  47 

Balance  in  hands  of  agents 142.10;*  (is 

Real  estate m,WS  10 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  otUce 8,429  88 

Total »6,300,2S3  89 

CHAS.  J.  mAICTIN,  President. 
3,  H.  Tl'ASHBUKN,  Secretary. 


Commercial    Curds 


Brinckerhoff,    Turner 
&    Co., 

'HaDUf&cturcrs  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS.  FELTINtt  DUCK,  CAR  COVEI! 

IKS,  BAQGINO,  RAVENS  DUCK,  SAIL  TVf  LNKS 

*C.    "  ONTARIO  •  SEAMLESS  BAOB, 

••AWNJiiO  8TK1PK8.' 

Also,  Amenta 

United   State*  BnntinB    Company. 

A  fall  supply  all  widths  aad  Colors  always  in  stock. 

No.  10»    Dnane    Street. 


E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Wasliinston  !nillN,    Clilcopec  IVrg.  Co. 

Burliu:;t<>ii  Woolen  Co., 
Ellcrtou  New  iUills, 

/Atlantic  Cotton  MIIIk 
Saratoga  Victory  mts;.  Co.,  Oeeau  itllllD 

AND 

Hosiery,  Sliirts  and  Draivers 

From  Various  Mills. 

new  york,  boston, 

43&15  White  Stkeet,        15  Chauncey  Stbixt 
PHILADELPHIA. 
J.  W.  DAYTON,  230  CHKSTKUT  Strut, 


Commercial  Card*. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Phlladelpbia, 

SELLING  AQENTa  FOR  LEAUINU  BRANDS 

BROWN    AND    BLEACHED    BinilTlN«l4 
AND   HHEETINUS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &C. 
Towclrt,  QuIltH,  White  Goods   and   Hoslerr. 

Drills,  Shetlings,  <lc.,Jnr  Export  Trade. 


George  A.  Clark  &  Bro., 


iniLW^ARD'S    HBL.IX    NEEDLES 

400    BROADWAV.  NEW   YORK. 


Cotlon. 


BaiHr  H.  Wasb. 


OILUAT  BCUODHI 


J.B2cJ.M.C0RNELI 

139  TO  143  CENTR  E  ST/ N.Y. 

V^ROUGHT&CAST  IRON  WORK 

IFALL KINDS. FOR  BUILDINGS &C 

Repairs  Fromptly  Attended  To. 


^iu\  mm. 


GOLD  MEDAIi,   PAHIS,   1878. 

His  Celebrated  XumherSf 

303-404- I 70-35 I -332, 

andUia  other  styles  may  he  had  of  all  dealers 
througJiout  theworltJU 

JosephGillott&Sons.        NcwTork.  i 


OF  NEW  YORK. 
f.s.winston,presiden: 

ssues  every  approved  descriptiono 

.IFE  AND  ENDOWMENT  POllClEI 

)NTERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  12'."  1842. 

MASSn$0YER$8aQQQ,QO( 

Wire    Rope. 

STEEL  ANB  CHARCOAL 

IRON   of  Bnperior  qunlli; 
suitable  for  MINLXG  AND 
HOISTING       PURPOSES 
[  Inclined  Planes,  Trunsmis- 
sion  of   Power.  Ac.    Also. 
J'liilvjinizecl     Charcdul    iind 
Inn  for  Ships'  RitiKlnjr.  Sus- 
I;Tnslon     Brid-^CH.    l)errick 
■  (iuys,  Kerry  Rnne.",  Ac.    A 
'  laim;   (*tnck    conslUMt'.y   o»» 
liiimi  from  whicli  any  de- 
sired    lenjfths      af-e      cut 
KLATSTKKli  AND  IROi 
HOPES    for    MinInK    pur- 
poses manufactured  to  or- 

•roiiN   w.  Ti^^isoN  &  CO., 

43  B^;ftdwa]r,  New  ¥orb« 


Ware  &  Schroeder, 

COTTON   COMMISSION   MEBCBANT8, 

111  Pearl  Street,  New  Y«rk. 

BpeeUI  MUntlcn  pftld  to  tho  oxoeatloii  of  «*<«■ 
or  tbo  purohwo  or  lale  or  eootrmcti  for  fntara  de> 
llrerr  of  cotton.  Uboral  adTknoM  mmd*  on  too 
■Iffiimeota. 

WU.  MOBH.  U.  W.  UAXIMAJO.  CUMSX*  ruCBSm 

Mohr,  Hanemann  &  Co., 

COTTOX    BROKERS, 

laS      PBASI.     BTRKBT, 

KEW    TORK. 

Special  attention  glren  to  the  execution  of  0B« 
DKR8  FOR  F0TDRK  CONTRACTS. 


OOAS.  r.  HOUonsT, 


JOON  II.  BAHRm. 


C.  F.  Hohorst  &  Co., 

COTTOM 

COMMISSION     MERCHANTS 

No.     125    PBARl.    srBEET, 
Kew   York. 

H«celve  Con^lgnmeats  of  Cotton  and  other  produce 
UBKR.AL  ADVANCES  MADK. 
Special  attention  Kl^on  to  orders  fur  the  purcbuse 
and  sale  of  Contracts  for  Future  Delivery  of  Cotton. 


Waldron  &  Tainter, 

GENERtL     COTTON    SIKRCIIANTS, 

97  PEARL  STREET,  NEW  YORK. 
Future  *'  orders  executed  at  N.  Y.  Cotton  Excb*ge 

WALTER  &  KROHN", 

COTTON     BROKERS, 
S3   REAVER  8T,REET,  NBVir  YORK. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 

IIT    Pearl   street.    New    York. 

Orders  for  Spot  Cotton  and  Futures  promptly  exe* 
OQled 


Tames  F.  Wenman  &  Co., 

COTTON    j:,ROKERS, 
Ko.  I4G  Pearl  Street,  near  Wall.  N.  It 

Establl.ihed  (In  Tontine  Building)  1S40. 


H.  Tileston  &   Co., 

COTTON,   STOCKS,  I  BONDS,   4ce. 

25  WILLIAM  STREET,  NKW  YORK. 
Orders  In  "  Futures"  executed  at  N.T.Cotton  Ezeh 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
No*.   74   &   76  Wall    Street, 

(Seamen's   Savings   Bask    Buiu>ino,) 

NEW    YORK. 

Special  attention  elyen  to  the  Purchase  and  Sale 
of  Cuntmcts  for  future  delWery  i.f  Cotton:  als", 
execute  orders  lor  Purcha.*c  ami  Sale  of  stocks  and 
Bonds  for  Southern  account.  ^ 

A.  L.  Leman  &  Co., 

COTTON    BROKKKS, 

No.    IGO     SECOND     STREET, 
IHACON,   GEORGIA. 

Fntlrc  attention  paid  to  purchasennd  shipment  o  , 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of  refcrencea  furnished.  Correspondence 
solicited. 

Parisot  &  Campbell, 

Cotton  Factora, 

VICKSBVRG,     miss. 

Orders  to  Purchase  Cotton  in  our  market  sollcite* 
Refer  to  Messrs    WOODWARD  A  STIUUMAK 
Kew  Yor». 


tl 
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CoUon. 


Woodward  &  Stillman, 

SBAUEN'S  BAKK  BUILDINQ. 

No*.  74  &   76  \r«U  Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

COANS  mADB  ON    ACCEPTABLE 
SECURITY. 

Xjiberal  adT&nces  mado  on  ConstffnmeDts. 

8poclal  attention  paid  to  the  execution  of  orders 
for  the  purcbaie  or  sale  of  contracts  for  future 
delivery  of  cotton. 


Cotton. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  Torlc. 

Uberal  advances  on  consignments  of  Cotton  for 
-fiale  In  New  York  or  Liverpool.  Especial  attention 
jriven  to  Sale  and  Purchase  of  Future  Contracts, 
both  IB  New  York  and  LIVERPOOL,  on  reasonable 
tenas,  and  profits  paid  as  soon  as  realized  In  either 
jaarket.  


HiRAH  Pool. 


Bartlett  S.  Johnstos. 


Pool  &  Johnston, 

COTTON    COMMIS^ON    MERCHANTS, 

53    STONE    STREET,    NEW    YORK. 
Consignments  solicited    Orders  executed  at  Cot- 
ton Exchanges  in  N.  Y.,  New  Orleans  and  Llverpv^,,;. 

Bennet  &  Foulke, 

COmiHISSIOIV    mERCHAilVTS, 

.A31     PEARL    STREET, 

NEW    YORK. 

ISpecial  attention  given  to  the  execution  of  order 

for  the  purchase  or  sale  of  Contracts  for  Future 

4ellTery.       

Henry  Hentz  &   Co., 

GENERAL 

comnissioN  itierciiants, 

8  Sonlb  William  St.,  New  Tork. 

Advances  made  on  Consignments  to 
Blcssra.    JAMES    FIN1,A¥    tc    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

niessrs.  PINIiAY,  nviR  &.  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON  bought  and  sold  on  commission  in  New  Yorlt 
«nd  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co. 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 
140  Pearl  street,  N.  Y. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

<!OTT0N  COMMISSION   MERCHANTS- 
No.   10  Old  Slip,  New  Yorlt. 

«OODY  &  JEMISON,  Galreston,  Texas. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Building, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOUTHERN    SECURITIES. 


LSHHAK,  A  SRAH.au  A  CO.* 

New  Orleans,  Ia. 


Leumak,  DurbA:  CO. 

Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COMTIISSION    niERCHANTS, 

40    EZCHANGK    PLACE. 

Newr   York. 

erders  exetnted  at  the  Cotton  Exchanges  In  New 
?ork  and  ..iverpc9l  asd  adraAcei  made  on  Cotton 
and  other  produce  consigned  to  ns,  or  to  our  corre. 
spondents  in  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs  L.  Rosenheim  &  Sods. 

W.  C.  WATTS.  DAVID  HASWELL.  CHAS.  W.  WAITS. 

T^ioiiAS  J.  Slauohteii,  Special. 

Watts,  Haswell  &  Co., 

36  STONK  STREET,   NEW  YORK, 

COTTON    FACTORS 

AND    COnmSSION    MERCHANTS, 

Watts,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W. 
O.  Watts  &  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    &    CO., 

16    BROWNS    BUILDING,    LIVERPOOL. 


misceIIaneou§. 


O.  M.  PRICE  &  CO., 

COMMISSION   MEECHANTS, 
LIVERPOOL.. 


Whiting  Paper  Co., 

HOLVOKE,    niASS. 

Bankers'  Ledger  and  Record  Papers. 
Machine  llnud-Made  Papers. 
Antique  Pnrchmeut  Papers. 
Plated  Papers. 
Boud   Papers, 

AGENTS: 

JAHES    D.    WHITIHORE    ic    CO., 

45  BEEKMAN  STREET,  NEW  TORK. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

C'INANCIAL    AGEIVTS 

13a  Pearl  Street, 

T.  O  Box  8,909.  New  York. " 

Advances  made  on  Consignments. 

Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
138    PEARL   STREET,  NEW  YORK. 


C.  CONRAD  &  CO., 
ST.   tx)-i;fs. 

Branches  In  Leadvillk.  Bhena  Vibta  and  GuK- 

NISON  City,  Col.;  D»  a,A8  anjHousTON,  Tex. 
Sole  Proprietors  of  the  "Origiiiol  Budwelser." 

Trademark  registered   >r,  ie<7. 

BUDWEISER    LAGBiNlEER, 

IN  BOTILES, 
made  from  imported  Baa«er  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthlo.st  Beer  in  the  world.  W&ranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns 
Ask  i/our  Grocer  far  Conraa't  Dudweiser. 


LNOTEMBBE  2    .  1880. 

— 8 


Cotton, 


B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
IT  Water  Street,  LIVERPOOI., 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orilcrs  at  the  Kxchangesin  Liverpool. 
Represented  In  New  York  at  the  ofBce  of 

BABCOCK    BK0THER8    A    CO., 
BO  Wall  Stkxht. 

THE    BROWN 

Cotton    Gin  Company, 

NEW^    LONDON,    CONN., 

MANUFACTURERS    Or    THE    CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


Works  at 
Orient,  L.  I 


EUHKKA" 
"OKIEiST." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER   THEIR    STANDARD    BRANDS 

Ammoniated  Bone  SoPERPHOsruAiE  of  Liue, 

AND 

«  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 

cotton-growing  county.   Apply  (with  reference)  to 

AT.   G.   CRENSHAW,   Pres't, 

Crenshaw  warehouse, 

Rlcluuond,  Va. 


R.  M.  Waters  &  Co., 

COTTON    COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    RROAD   STREET,    NEWr    ¥ORK. 

Special  attention  given  to  investment  securiti  a 


Insurance. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 


NET  SURPLUS $2,418,570 

No.  3  Cortlandt  St.,  New  York. 

JAS.   A.    ALEXANDER,   Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St, 

JAMES  E.  PULSFORD,  Resident  Manager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 


North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBURGH. 

United  States  Board   of  Management] 

NEW    TORK: 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  DowB  &  Co!) 
E.  P.  FABBRI,  Esq.  (Dreiel,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.J.  ASffOK.Ksq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 

Office  54  W^UIIam  St.,  New  York. 


L^ommercial 
Union  Ins.  Ca 

{OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  89  Wall  Street 
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JNO.  C.  LATHAM,  Jb.,  H.  E.  ALEXANDER,  R.  P.  SALTER,  C.  O.  MILLBE, 

Member  N.  Y.  Cotton  Exchange.       Member  N.  Y.  Stock  Exchange.      Member  N.  Y.  Cotton  Exchange.  fipeciaL 

LATHAM,  ALEXANDER  &  CO., 

AND 

CO TTON  COMMISSION  MERCHANTS, 
Nos.  16  AND  18  WALL   STREET, 

Conduct  a  General  Banking  Business.      Accounts  of  Banks,  Bankers,  Mer- 
chants and  Individuals  received  on  favorable  terms,  and  Interest 
allovt^ed  on  Daily  Balances,  subject  to  Check  at  sight. 

Contracts  for  Cotton  for  Future  Delivery  bougrht  and  !§old 

on  Commission. 


Financial. 


Financial. 


Lewis  H.  tavlok,  Jb. 


LINDLET  HAINCS 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PnKI.PS, 
JAMK8  8TOKK8, 
.ANSON  PHKI.PS  STOKBS, 
F.  P.  OLCOTT, 

46   &  47  Trail  Street,  New  York, 
COMKIERCIAI.    CREDITS, 

in  DoUnrs  for  use  In  United  States.  Cuba,  &c., 

i  a  Pounds  Sterling,  available  in  any  part  of  the  world* 

Also.   TRAVKLEUS'   CREDITS   and 

OIBCVI^AR    NOX£S. 


L.  H.  Taylor  &  Co., 

Bankers  and    Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  siRht,  and 

Interest  allowed  on  daily  balances. 

Btocks,  Bonds,  h.c..,  boueht  and  sold  on  commission 

in  Philadelphia  und  other  cities. 

Particular  attention  tfiven  to  luformutlon  regard- 

jfig  Inveatmont  Securities. 

Wood    &   Davis, 

BANKEUS    AND    BROKERS, 

31   Pine  Street,  New  Tork. 

G0J7BRNMENT_JBftj;nS,.,  MUNICIPAL     AND 


ASA  P.  POTTKR.  Prest.        J.  J.  Kddv  Cashier. 

Maverick  National  Bank, 

BOSTON, 
CAPITA!-,    ..-.---        $400,000 
SL'UPLDSi,      -..----       400,000 

COI.IjKCTIONS  a  specialtj.    Business  from  Banks 
aod  Bankers  solicited. 
Satisfactory    business   paper    discounted      Cor- 
•  respondence  invited. 


Wm.  \,.  Rrkese.  Wm.  p.  Smith. 

Members  of  New  Tork  Stock  Exchange. 


Breese 


&  Smith, 


BROKERS, 

No.  2»  BROAD  STREET,  NEW  YORK, 

Government  Bonds,  Stocks  and  all  Investment 
.:  Securities  bought  and  sold  on  commission.  ,_ 


BQ^DS, 
RAILROAD   SECimiTlES  BOUGHT  A? 


SOLD  ON  CO.MMISSION. 

CnOICE  RALLROAl)  MOllTUAGK  BONDS 

FUR    SA1.E. 

C.  D.  Wood. ^Sam'l  d.  Davis. 

Charles  Seton  Henry.       W.  Howard  Gildkr. 

Henry  &  Gilder, 

52    BROADWAV,    ROOM    10. 

STOCKS.  BONDS  AND  MISCELLANEOUS 
SECURITIES 

BOUGHT    AND   SOI-D   ON  COMMISSION. 

Members  New  Tork  Mining  Stock  Exchange. 


Lummis  &  Day, 

Nof.  84  and  35  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WIIJ-IAM  LUMmS,  HENHY  DAY, 

Members  of  New  York  Stock  Bxchadse. 


Financial. 


Banque 
Centrale.    Anversoise, 

Antwe  rp. 

Paid-Up  Capital,  ■  -  9,0»0,000  Franca. 

BOARB    OF  DIRSCTOSa: 
Fsux  Obiias,  President. 

ALFRBi)  Maqoixat  (Graff*  MaqulntTi,  Vto«-Fr«f 
J.  H.  Von  dkr  Hkckb  (B.  Von  der  Becke). 
OTTO  GuNTUER  (Comeille-Davld). 

KVIIJE   DK  GCTTaL. 

AD.  Fbank  ( rrank.  Model  *  Cie.) 

Auo.  NoTTtB)aM  (Nottebohm  Freres). 

Fb.  1)hani«  (Mlchlels-Lo't*-). 

JoH.  Dan.  Fbhbhank.  .Ik  cJob.  Dan.  FaormuiiD). 

Louis  Wbbbe  (Ed.  Weber  *  Cie.)   ,  ^  „ 

JVLBS  RiUTXSSTBACOB  (C.  SCtimld  •  CI«.) 

TRANSACTS     A 
GENERAL    BANKING    BUSINESS. 

John  F.  Zebley,  Jr., 

BANKER    AND    BROKER, 
6    BROAD    ST  ,    NEW    YORK, 

(DBSXKL    BCIU>I!(0) 

Dealer   In    InTe.tiuent    Securities. 

Orders  executed  at  the  Stock  and  Mlnlnc  EzetaaiifM. 

Special  atUntlon  given  to  Defaulted  B»llro«l  sod 
Municipal  Securitlea  of  lUlnols,  Kauu,  MlMOO^ 
Iowa  and  Nebraska. 

Correapondence  solicited  and  full  loforraaU.. 
given  on  all  classes  of  bond*  »na  jtoeks. 
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Foreign   Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STKKBT, 

CORNER  OP   BROAD,   NKW  YORK. 


Drexel,  Harjes  &  Co 

II  Boalerard  Ba<u*maBB 
Pari*. 


Crexel  &  Co., 

II«.M  SOVTH  TaiBD  Bt. 

Phlladelpbla. 

DOMESTIC  AND  FORKION  BANKKR8. 

Depoilta  received  •ubject  to  Draft.  Securltiei.GoM, 
Ac.DOnghlandiold  oDCommUiioii.  IntercBl  allowec 
on  Deposits.  ForelKD  KxcbauEu.  CoHiaiercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
tratlable  In  all  parti  of  the  world. 

ATTOUfXTS  AHD  AaVVTS  OP 

Messn.    J,  H.  IflOROAN    4c   CO., 

No.  »2  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

Mo.    69    IVALL    ST.,  N.    IT., 

BUY  AND  8KLL 

BIL.L.S    OF    FXCHANGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
OBKMANY.  BELGIUM  AND  HOLLAND. 

Issue  Commen-ial  and  Trarelefs'  Credits 

IN   SIERLISO, 
AVAILABLE  IN  ANY   PART  OF  THE  WORLD. 

And  In  Franca,  in  Martinique  and  Guadaloupe. 
HAKEXELEORAPHIC  TRANSFERS 

iiV    inoNKlf 
Between  tbla  and  other  countries,  through  London 

and  Paris. 

Hake  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  SUtes 

^ on  ForeiKU  Countries. 

S.  G.  &  G.  C.  Ward, 

aexNTS  Fos 
BARING  BROTHERS  &   COMPANY, 

63  WALL  STRBBT,  NEW  YORK, 
38  STATIC  STREET,  BOSTON. 


J.  &W.  Seligman&  Co., 

BANKERS, 
69    EXCHANGE    PLACK, 

OOfiaHBR   BROAD   STRKBT,   KKW    lOIlK. 

bsne  Letters  of  Credit  for  TniTelerg, 

Payable  In  any  par   of  Rnrope,  Asia,  Africa,  Anstralis 
and  America. 

Draw  Bills  of  KzcJiaQeo  and  make  teloffrapblc  tranr. 
tors  of  money  on  Europe  and  Califorata. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  Neir  York, 
tfo.     4     Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

IHIJNROE    &.    CO.,    PARIS. 

rTERUNO    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGUT  ON 

ALEXANDERS    ic    CO.,    LONDON. 

CTKaui,aB   NoTss    ijm    Cbbditb   fox  Tbatxi.krs. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SiniTH,    PAYNE    dc    SiaiTH>S, 

BANKERS,    LONDON  ; 
nANCHESXEK    &    COCNTY     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

ULSTER    BANKINO    COMPANY, 

BELFAST,    IRELAND 
aND  OM  THX 

NATIONAL    BANK    OF   SCOTLAND, 

EOINBUKO,  AND  BRANCHES; 

AI.BO. 

'■AKLR  TRANSFKRS  AND  LKTTKRS  OF  CRKDIT 


No.  25  PlneJStreet,  New  York. 

SS'^ll!'''^*'"'"^""''  Commission,  GOVERNMENT 

and  bTOClih,  and  all  clii.s.ses  of  Securities  dealt  in 

at  the  NKW   YORK  STOCK   B.XCIIANGK,    or   a" 

reputable  becurlties  boucbt  and  sold  In  the  OPEN 

MARKET.      LOANS  and  COMMEUCIAL  PAPER 

negotiated.   Interest  paid  on  DEPOSITS  subject  to 

oheca. 

.n^..  .  „  „    WILLIAM  B.  HATCH. 

fHOJCAS  H.BOUDJm'  JfBANK  JENKINS 


Foreiin>  Exchange. 


ICnoblauch 

&  Lichtenstein, 

BANKERS, 

S9  WIlliaBi  St.,  cor.  Kxchans*  Plae*. 

NEW    YORK. 
^lAke  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  aad  Isaaa  Lattart  oi  Credit 
■  all  principal  clUas  o'  Bnrope. 

SPECIAL   PARTNER, 
DKVTSCHK    BANK,     Berlin. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stocks  and  Bonds, 

63   'Wan   street.   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


Canadian    Banks, 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOUN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFKICE,     MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

>VM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS: 

LONDON,  ENG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Atiency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  In 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreiKu  banking  business  undertaken. 
Neiv  York  Aeency,  48  ExcUause-place. 
HENUY  HAGUE. 
JOU.N   B.    HARRIS   JR, 

Bank   oi    Montreal. 


Agents 


CAPITAL,. 
SURPLUS, 


-    $13,000,000,  Gold. 
6,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

NEW   YORK    OFFICt,, 
No*.  69    ic   61     WALL   Vl'UEET. 

WAI.TBB  WATSON,  J  .„„.,, 
ALKX'B  LANG.  J  Agents. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world;  Issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbln  Lane. 


agenct  of  the 
Ba  N  K 

or 

British  North  America, 

No.    63    WALL    STREET. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, }  .„„_,, 
W.  LAWSON,  J  Agents. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  B,  HOWLAND,  President ;  D.  A.  WILKIE,  Cashier 
HEAD   OFFICE,   TORONTO. 

Bbasohbs: 
BT.  CATHARINES,  PORT  COLBORNE,  BT.  THOMAS, 
INQERSOLL,  WELLAND,  DDNNVILLE,  FBUGCS. 
Dealer)  In  American  Currency  and  Sterling  Exchange. 
Agents  m  LoBdoB :  I  Agents  In  New  York: 
BosANQuxT,  Salt  &  co^        Bakx  of  Montkkai, 

»3  Lombard  street.         |  5S  Wall  street. 

Promptest  attention  paid  to  collections  payabla  IB 
any  part  of  Canada. 

Approred  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  Statei  by 
K9ld  or  currency  draft  on  New  Tork. 


Foreign  Bankers. 


Nederlandsch  Indischc 
Handelsbank, 

AMSTERDAM, HOLLAND. 

B8TABLISHEB  IN  1863. 

Pald-Up  Capital,  12,00 1>, 000  Gnlldera 

($4,800,000  Gold.) 

HE,\D  OFFICE  IN  AMSTERDAM. 
Agenoiea  lii  Batavla.  Soerabaya  and  Samaranff 

Correspondents  In  Padang. 

Isine  commercial  credits,  make  advances  on  ship. 

menta  of  staple  merchandise,  and   transact  otlies  ' 

business  of  a  financial  character  In  connection  wltk 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS    Sc    CO., 

Agents  roii  North  AHEiurA, 

18    WALL    STREET,    NEW    YORK, 

88    STATE    STREET,    BOSTON 

Nederlandsche 
Handel-Maatschappij, 

The  Nettierlaud  Trading:  Society 

OF    HOLLAND, 

ESTABLI8ED  1824. 

Pald-np  Capital,  36,000,000  Florins. 
($14, 400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchaa- 
dlse.  Bonds,  i^tocks,  and  other  securities.  In  the 
United  btates,  Europe  and  ttie  Kast ;  make  Collections 
buy  and  sell  Foreign  Kxcbange,  and  give  advancea 
upon  Merchandise  fur  KxuoTl. 

OLlVKK  S.  CAP.TER,    1      Agent* 
STANTON  BLAKE,        >  for 

HENRY  K.  UAWLEY,  )  America 
New  York,  January  1,  I37S. 

Office,    142    Pearl   Street     Neur    York. 


Adolph  Boissevain  &  ( -o. 

BANKERS 

AHP 

COniiniSSION    mERCHAN^S 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspandenta.— Messrs.  BLAKE  BROS.  A  CO 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) »6.000,00« 

RESERVE  FUND 1,600,006 

BEAD  OFFICE,  HONO  KONQ. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon, 
Manila,  Hong  Kung,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Hankow,  Yokohama,  Hlogo,  San  Francis- 
co and  Lundun. 

A.  in.  TOIVNSEND,  Aeent,  69  W^all  St. 

Calilornia  Banks. 

The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall   St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDB, 
S4,t00,000  GOLD. 

GEORGE  L.  BRANDEB,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

THE 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Bead  Oflice,  3  Angel  Court. 

SAN  FRANCI9SCO  OfGce.  ^iZ  California  St. 

NEW  li'ORK  Agents,  J.  St,  W.  SeUgman  A  Co. 

BOSTON  Correepond'ts,  Massachueetts  N.  B'k., 

Antborlzed  Capital,    -    •    $6,000,000. 
Paid  up  and  Reserve,     -       l,7(i0,U00. 

Transact  a  general  banking  business.  Issue  Com.- 
merclal  credits  and  Bills  of  Exchange,  available  In. 
all  parts  of  the  world.  Collections  and  orders  foa- 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favors- 
able  terms.  FRBD'K  F.  LOW,  i  Man«»or. 
IGNATZ  STEINHART,  i  Managers. 

P.  N.  LILIBNTHAL,  Cashier. 


Boston   Bankers. 


Parker  &  Stackpole, 

BANKERS, 

No.  «8  DEVONSHIEB  STKEET. 
BOSTON 


,-.-«--'^;; 
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Boston  Bankers. 


Geo.Wm.Ballou&Co 

BANKERS, 

14  TVall  Street,         72  Devonithlre  St., 

NEVr  YORK.  BOSTON. 

DBPOsrrs  BiccTTiD  jlnd  intebest  Allowed. 

Choice  RAILROAD  and  RIUNICIPAI. 
SECURITIES    For  Sale. 


O»0.  WM.  BALLOU. 


GEO.  H.  Holt. 


Tower,  Giddings  &  Co.,, 

BANKERS, 

Mo.  83    DETONSUIRE    BTREET, 

BOSTON. 

Olden  for  Stocks  executed  In  Boaton,  New  Tork 
and  other  markets. 

Brewster,  Basset  &  Co., 

B  A  N  K  E  B  P , 
No.    86     CONGRESS    STREBT, 

BOI^TO»f. 

MEMBERS  OF  THE  NEW  TORK  AND  BOSTON 

STOCK   EXCHANGES. 

ALSO, 

Dealers  In  Municipal,  Stntc,  Railroad  and 

United  States  Bonds. 


Financial. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN     GOVERNMENT    SBCUBITIES' 
State,  C4t]r,  County  and  Railroad  Bonds. 


Specialties  made  of  Stocks  of  the 

American  Rapid  Telegraph  Company 

AND  THE 

Cusiliuiriacllic  Mining  Company, 

.        BY 

J.     TV.     inACKlNTOSH    Sc    CO., 

(Members  Boston  Stock  Exchange), 

BANKERS    AND    BROKERS, 

THa,  42  Cousress  Street,  BOSTON. 


Southern    Bankers. 


Wilson,  Colston  &  Co., 

BANKUKS    KSu    BUOKB88, 
BALTIKiORE. 

tnVESTMBNT  and  VIRGINIA  8BCURITIBS  • 
«pecialtT. 

Correapondenca  solicited  and  lnforn;ation  fMr> 
Otshed. 

N.  \,  CoBBSspoKDBirrB— McKtm  Brothers  A  Co. 

C  K.  Baaanse,  Pres't.      A.  K.  WAiJtEa,Cwhler. 

First  National  Bank, 

TVIIiiniNUTON,  N.  C. 

Cnlleetions  made  on  all  parts  of  the  United  State* 

HOE.  p.  HILLEB,    R.  D.  WILLIAMS,  JNO.  W.MILLXB 
CKAS.  B.  MILLER. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,     ALABAIVA. 

Speotal  attention  paid  to  collections.  w*ih  prompt 
femittanees  at  ourrent  rates  of  exchange  on  day  of 
parment. 

Correspondents.— German- Amerioan  Bank,  New 
York  ;  Louiflianu  National  Bank, New  Orleans;  Bank 
•Of  Hverpool.  Liverpool. 


lVe§iem  Banks. 


p.  F.  Keleher  &  Co., 

805  OLIVB  SXHEET,  ST.  LOCIS,  Mo. 

rirst-claflfl  Western  Investment  Secnrttles  for 
sale.  Bt.  l^ouiB  City  and  States  of  Missouri.  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Pull  information  given  in  reference  to  same  on  ap 
llcation.    Coupons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

BEAI.    ESTATE    AND     INSURANCE, 

88  SIXTH  AVE.,  WEST  OF  KAN.  AVa,' 
TOPEKA,    KANSAS. 

Loans  negotiated.    CoUections  mad^  Taxes  paid. 
i^ljptciptU  S«curlti«t  bvught  and  vM,. 


BONDS    OF    SURETYSHIP 

For  Offlcera  and  Emplojreea  of  Bank 
and  Rallivare. 

No  Bank  ob  Haii.road  Employee  Need  ask  bii 

Kbibmds  to  Become  oil  Continue  Uis 

SuurriEs,  AH  THE 

Canada  Guarantee  Co. 

GRANTS     BONOn     OF     SBCURITV     KOH    ALL 
ELIUIRLK   MKN  LN  SfCIi  POHITIONfl    AT   A 

TUIFLLNt;  CliAlKiK  I'EH  ANNUM. 
Thlscompanr's  Surciyjihlp  Is  accepted  by  many 
of  the  principal  V.  S.  lUllroad  Companies  and  some 
of  the  Banks.  In  r»rmda  its  Bonds  are  now  almost 
universally  required  by  the  Governments,  Banka, 
Uailways,  and  Cummorclal  Institutions. 

THB  CASAUX   GtAKANTKK    V.QMVASY  ts  the  Oniy 

Company  on  the  American  Continent  that  haa 
successfully  conducted  this  business,— a  result  of 
which  Is  that  it  has  bren  Hl)le  to  estiibll!ih  a  lUrnxu 
STStem  for  those  who  huve  been  3  or  nutre  years  on 
the  books,  »i  ereby  the  subsequent  premiums  are 
annually  reduced,— f?ir  reduftUm  this  ytar  i»  from  15 
(o  35  per  crnt  on  the  unual  rate. 

'LheadvantaKes  of  transacting  business  with  this 
Cntnpany  are  that  It  Is  a  well-established  Instttu- 
llon,  and  has  ample  reserves,  over  and  above  its 
capital,  to  proTide  aRainst  exceptional  reverses. 
The  most  complete  and  reltable  information  is  ob- 
tained as  to  the  unf rrrrf/Tif*  of  Kmplnyees.and  this  is 
really  of  the  first  Importance  to  the  Employer,  as 
also  the  system  of  periodical  supervisioD  and  reria- 
lon  of  those  on  the  Company's  Books. 

Over  $100,000  have  already  been  paid  by  this  Com- 
pany for  tosses  by  unfaithful  employees,  vMhmUa 
single  contest  ml  law. 
The  Available  Assets  of  the  Company  (at 

Slat  Dee..  1B7H)  over  and  abore  uncalled 

CapiUl.were «110.04e 


And  the  Gross  Resources HTS.iM 

(See  Report  to  Government  to  December  30th,  1878, 
Just  published.) 
pRosPKcrrs,  FOKMK,  Ac,  may  behad  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  ^t.  James  Street,  fflontreal. 
EDWARD  RAWLINGS,  Manager. 


JOHir  S.  KZNMXDT. 


J.  Kkmnxdt  Tod. 


J.  S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 
New  Tork. 

BUT     AND     BBLL 
RAILROAD    INVESTMENT    SECURITIES; 

Collect  Codpons  and  Ditidends  ; 
NEGOTIATE    LOANS    AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to   the  Construction  and 
Equipment  of  RaHroads  undertaken. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
2  Exchange  «oart,  N  tvr  York. 


ESTABL,ISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAD   ST.,  NEW  TORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  T.  STOCK  EXCHANGE. 

A  strictly  commission  business  conducted  In  the 
purchase  and  sule  of  Stocks  and  Bond,  ou  Margin 
or  for  investment. 

Complete  Financial  Report  Issued  weeklj  to  our 
correspondents. 


Daniel    A.   Moran, 

27    PINE    STREET, 

NEW   TORK. 
(Member  of  N.  T.  Steok  Bxchange.) 

NeKotlatea  FIrst-Claaa  Railroad,  State, 
and  Cltj  Iioana. 

Bu7s  and  seUs  for  cash,  or  on  approved  margin, 
al  Securities  dealt  la  at  the  dtock  Exohaoge. 

A  choice  Hne  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 


l3oodt|t 

Sir     So* 
BANKERS, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING   THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAB. 
GIN.    BUT  AMD  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BooDT.  C.W  HcLellan,  Jr. 

tMVBiS  jiK.ttKSx  jr.  Q.  gALIOJiSIALb, 


Financial. 


FIDELITY    gUABANTBB    BUNDS 

ARK   IMUBD   Br    THE 

FIDELITY    A    CASUALTY    C». 

OP    NSW    TORK. 

inT''fi,°."'J,'"lI?'*"7'""'«  I'n'ted  States  gnaraau  - 
.„!„I,i5, "?"".'  "i  !«'••">'•  h..ldlB«    pusltloBS    of 

hinV^K '*  '  "^  "'  AIiaSitKK  In  Ilea  ol  a  pencToal 
?,?i?™.^^  ".".'f"!."'.'*  '<^»1''<«I  for  lbs  faltbfal  per. 
of  Ua«  '"'"'''"'••"''*" '"""'"" 

Full  Information  aan  be  obtained  at  the  oSae,  1  tt 
Hri>aawar. 
Wm.  M.  KicfiAiins.  Pretldiint. 

Lyman  W.  Bkioos,  Vlo«-l'r«sldent. 
JouN  M.  Cka.ib,  Hecreiarr. 

„._   „    EDWAHIiHTAUX.fieneral  Ami^ 

irlillam..  W.  (1.  r.,iw    A    fl     uZm^ ,■     .      .vA-iVjK* 


WlilUn,..  W   O.  Low.  A.  8.   Bi^eJ.  H    A.    liirTML 
Geo  ».  Coe,  .1  8.T.  Stranahan.lharlM  l>fmai"wSl 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  WaU  and  Nassau  Sts.,  New  Tork. 

FOREIGN    BA^KEBS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANOB 

AVD 
COHMEBCIAI.  AND  TRATELKKS'  CBBDITC. 

CORRESPONDENTS  : 
BARINU  BROTHERS  &  CO.,  I^aadea. 
PEIMER  FRERE.S  dc  CO..  Parle. 
MENDEI..H80HN  Si.  CO..  Berila. 

Jesup,  Paton    &  Co., 

BANKERS, 

53  wmiam  Street,  New  York. 

Acconnta  and  Agency  of  Banks,  Corporatloai, 
Arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Aet  as  agents  for  corporations  In  paying  conponi 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  oa 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bonght  and  sold.  Drafts  oa 
Unloif  Bank  of  London. 


Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  IVall  Street,  New  York. 

Buy  and  sell  on  Commission  all  Becnrities  dealt 
In  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  Tork  and  Chicago. 

Allow  Interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 


Edward  Lapsley,  D.  Seymour  Willabo. 

Members  N.  T.  Stock  Exchange. 
Oyrus  W.  Field,  Jr.         Cyrus  w.  Field, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut  Place,  PHILADELPHIA. 

Government,  State,  Vurlripiil  and  Railway  Bond* 
and  Stocks  bought  and  i>olil  iil  »M  the  Bicnan«e«. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  promptly  KtU'nded  (o. 

Correspondents  carefnlly  represented  at  Auctloae 
and  Private  8ales.  Bonds  of  goed  but  not  weB- 
known  railroads  always  wanted  far  invcstmcnU  « 
the  best  rates.    Orders  oa  aurgins  not  eatertalaed. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  KB  KAOHANGB  PLACK.  NEW  TOBK. 
Btooks,  Rallhoad  Bonds,  GovERNintNTE  and 

MlSCEIJ.AN»eU8  SBCUBITIES  BOUGHT  AND  SOLD. 


Hickling  &  Co., 

40  Sc  4*   Exclnange  Place,  New  York, 

Buy  and  sell  all  N.  Y.  Blocks,  on  3  toB  per  cent  mar- 
gin. PrlTllegcn  at  favorable  rules.  tM.  lUO  sh«es. 
If  deaired.we  will  use  our  judgment  in  seiecUng 
Stocks.  t)pportunliies  constantly  occufrlng  for 
iittej>raflU.  UU  w  wiite  for  talonnailon. 


if 
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Pennsylvania  RR.   Co., 

TREASCRER'S   BEPARTMENT, 

PHILADELPHIA,  November  1, 1880. 

The  Board  of  Directors'  hus  this  day  declared  a 
sera  -annaul  Dividend  of  TIlllKK  I'Kll  CKNT  ami 
an  extra  dividend  of  ONE  PEU  CKNT  on  the  capl- 
tlU  stock  of  the  Company,  dear  of  alt  taxes,  paya- 
ble on  and  after  November  80  to  stockholdera  as 
realatered  on  the  books  of  the  company  at  8  o'clock 
lOji.  on  October  SO,  1880. 

For  the  purpttso  of  distributing  a  portion  of  the 
•hares  purchased  from  the  City  of  [•hiladelpliia, 
the  option  is  given  to  the  shareholders  of  accepting 
the  extra  dividend  of  ONK  I'Ktt  CKiNT  in  scrip, 
convertible  into  the  stock  of  the  Company  at  par, 
when  presented  In  sums  of  Fifty  Dollars;  provided 
the  said  option  shall  be  exercised  on  or  before  De- 
cember 21, 1880,  alter  which  date  all  outstanding 
scrip  will  be  paid  In  cash. 

JOH.N  D.  TAYLOR,  Treasurer. 

OFFICE  OF  THE  NEW  T»KK 
PROVIDENCE  ft  BOSTON  BR.  CO.  (Stonino- 
TON  RAiuioAD).  STO.MSaioN,  CONN.,  November 
24, 1880.— The  stockholders  of  this  Company  are 
hereby  notified  that  the  annual  meeting  for  an  elec- 
tion of  Directors  for  the  ensuing  year  and  also  for 
the  transaction  of  such  other  business  as  may  come 
before  them,  will  be  held  In  the  Company's  Office, 
In  the  City  of  Providence,  Rhode  Island,  on  the  8th 
day  of  December,  I8S0,  at  10  o'clock  A.  M. 

The  polls  win  be  opened  from  10:30  to  11  A.  M. 
Transfer  books  will  be  closed  from  Nov.  87th  to 
Sec.  Stb,  1680. 

SAMUEL  D.  BABCOCK,  President. 

-DLRilNGTON     CEDAR     RAPIDS     AND 

NORTHERN  RAILWAY  COMPANY  OF  IOWA- 
COUPONS  of  this  company  due  December  1  will 
be  paid  at  the  otBce  of  the  Central  Trust^Company 
ot  this  city.  ALEX.  TAYLOR,  Treasurer. 

MINNEAPOLIS  &  ST.  LOUIS  RAILWAY 
COMPANY.— Coupons  of  this  company  guar- 
anteed by  the  Burlington  Cedar  Rapids  ft  Northern 
Railway  Company,  due  December  1.  will  be  paid  at 
the  Continental  National  Bank. 

ALEX.    TAYLOR. 
Treasurer  B.  C.  R.  ft  N.  Railway  Co. 

JOSBFH  P.  LLOYD.  W.  C.  MCKEAN, 

Member  of  N.  Y.  Stock  Exch'ge 

Lloyd  6i  McKeaii, 

34  TFAIili  STREET,  N£W^  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receiye  deposits 
ubject  to  check,  and  allow  interest  on  balances. 


J.  H.  Latham  &  Co., 

•      IKVESTMEST     SECURITIES, 

Naw    York    City,    Cliinnjio,    Cinclnnntii    St. 

LouiN,  DiMtrict  of  Colnitibia,  au<l 

ilovermiieut  Securilies. 

FOREIGN    EXCHANGE. 

52    WILLIAM    STREET. 
J.  H.  Latha.'m.  F.  W.  Pekby. 


Trask  &   Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  &  15  New  St,,  New  Ifork. 

ALSO, 
COE.  MAIDEN  LANK  ft  JAMES  ST.,  ALBANY,  N.  T. 

Transact  a  General  Banking  Business. 
STOCKS  and  BONDS  Bought  and  Sold  on  Com- 
mission,  and  carried  on  Margins. 
Deposits  received  and  Interest  Allowed. 


7?.  «7T  Kimball  (fr  Co., 

BANKERS  and  BROKERS 

4  Excliange  Co  iri.  New   York. 
Xtfeart  memitrihif  in  V.  Y.  Stock  Exciangi. 

Buy  »nd  Sell  mn  Commiision. /or  Cath,  *t  *m 

Margin,  Stocks^  Bonds ^  and  all  InvettmM 

Seeuritiee,  in  Icte  to  tuiU 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Gas  Stocks,    Ice, 
No.    I    NEW     STREET, 

NEW    YORK. 


WANTED : 

Alabama,  Sontb  Carolina  ic  Iionlalana 

State  Bonds; 

New  Orleans  Jackson  &  «t.  Northern, 

Mississippi  Central,  and  mobile 

&  Obfo  Railroad  Bonds  ; 

Citjr  of  Nenr  Orleans  Bonds. 

USVy    &    BORG, 

11  WALL  STRBET. 


Financial. 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (Eqnitable   Bnlldlns), 

NEW     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  in 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers  made   to    London  and    to 

various  places  In  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances.  • 
Government  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 


Sheldon  &  Wadsworth, 

10    WALL    .STREET,       , 

BANKERS    AND    DEALERS    IN 

BONDS    AND    STOCKS. 

All  classes  of  negotiable  securities  bought  and 
old  at  the  Stock  Exchange  on  Commission.  Ad- 
ances  made  on  6ame. 

Wm.  C.  Shkldon.  Wm.  B.  Wadsworth. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 

GAS  STOCKS 

AND 

GAS     SECURITIES, 

6TREET  RAILROAD  STOCKS  AND  BONDS 

AND  ALL  KINDS   OP 

BROOKLYN      SECURITIES, 
DEALT   IN. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Geokoe  Staek. 


John  F.  Stark. 


George  Stark  &  Co., 

BANKGRS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upOH 
Western  City  property  in  large  or  small  amounts. 


J.    C.    WALCOTT    &    CO., 

BANKERS, 
Xo.   42   Broad   Street, 

Transact  a  GcnerHl  Banking  Business,  buy  and  sell 

on  commission  nil  securities  dealt  in  at  the  New 
York,  Philadelphia  and  Boston  Stock  Exchanges, 
either  for  cash  or  on  margin.      Special  attention 
given  to  Mining  t^tucks. 
Jo3.  C.  WALCOTT.  Frank  F.  TIickixson. 

Members  N-  Y.  Stock  and  Mining  Exchanges. 


Hatch  &   Foote, 

BANKERS,  No.  12   IVALL    STREET, 

BUT    AND    BSLL 

GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 

I.ANEOUS  SECURITIES, 


WANTED : 

City,   County    and    Tonruslilp    Bonds 

OP    THE    STATES    OF 

MISSOURI,  KANSAS  and  NEBRASK.i, 

ALSO, 

All  Classes  of  Railkoad  Boirss. 

TOBEY    &    KIRK, 

No.   4    Broad   Stieet,    Nenr    York. 


J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

BONDS,  LANDS,  tec. 

Desirable  Texas  Securities  for  InvestmeDt  con 
staptly  en  hand 


>V  ANTED : 

All  kinds  of  MISSOURI  and  ILLINOIS  DE- 
FAULTED COUNTY  BONDS.  Highest  market 
price  paid  for  them.  Give  full  description,  and 
address, 

L.  A.  COaUARD, 

BANKER    AND    BROKER, 

124  N.  Third  street,  St.  Louis,  no. 


Financfal. 


St.  Paul  Minneapolis  & 
Manitoba  Railway  Co., 

.     (DAKOTA    E.XTENSIONS,) 

First  Mortgage  6  Per  Cent  Gold  Bonds. 

Due  Nov.  1, 1910.  Interest  payable  1st  May  and 
1st  November,  Secured  at  the  rate  of  tliS.OOO  per 
mile  on  completed  and  equipped  road. 

Full  particulars  on  application. 

la«ae  Price,  104  Per  Cent  and  Interest. 

FOR    SALE    BY 

jr.    S.    KENNEDY    &.     CO., 

No.   68    WILLIAM    STKEET. 

To  Investors. 

The  NEW  YORK  A  NEW  JERSEY  RIPARIAIS 
LAND  AND  DOCK  IMPROVEMENT  CO.,  CAPI- 
TAL, TWO  MILLION  DOLLARS,  divided  into 
shares  of  TWENTY-FIVE  DOLLARS  each,  offer  a, 
limited  amount  of  their  working  capital  stock  for 
sale  on  very  favorable  terras. 

This  company  control  a  large  frontage  on  tlie  New 
Jersey  side  of  New  York  Bay,  adjoining  tlie  New 
Jer:*ey  Contrul  Railroad,  and  are  about  to  dredge 
out  a  Ship  Canal,  iiOO  feet  wide,  26  feet  deep,  run- 
ning out  3,500  feet  into  New  York  Bay  toward  the 
Narrows;  thereby  creating  a  new  outlet  to  the 
ocean  for  the  produce  of  the  Great  West  and  South- 
west. They  also  are  to  create  upward  of  100  acres 
of  solid  ground  cut  in  the  Bay,  upon  which  Grain 
Elevators.  Warehouses  and  factory  buildings,  can 
be  erected. 

The  importance  of  this  enterprise  to  the  commer- 
C'al  and  manufacturing  interests  of  New  York  and 
New  Jersey,  as  well  as  to  the  growing  Western 
country,  can  well  be  understood  by  those  who  are 
seeking  .safe  investments,  if  they  avail  themselves 
of  the  (.pportunily  to  be  thoroughly  informed  by 
calling  at  the  oflfice  of  the  above-named  company, 
C4  and  6(S  Broadwa'*.  The  few  ttiousand  siiares  of 
stock  nciw  (m  the  market  can  be  obtained  tliruugh 
the  K.XKCUTIVK  COMMITTEE,  or  through  any 
Hanker  or  Broker  of  Wall  Street,  who  can  com- 
municate with  said  committee. 

KL131IA  W.  ANDREWS,  President. 

Thos.  L.  Ja.meh,  Treasurer. 


.Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  ancam.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
The  Pinanclal  Association  of  Ontario , 

LONDON,    CANADA. 

EDWARD    LERUEY,  Managing  Director. 


COLORADO. 

8  TO  9   PEU  CENT  MORTGAGE   BONDS 

ON  IMPROVED   DENVEll  REAL  ESTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties otfered.    C^lr^o^po^dence  solicited. 

C.  O.  GURLEY.  Denver,  Col.,  agent  in  Colorado  for 
GEO.  P.  BISSIiLL  Sl  CO.,  Bankers,  of  Hartford,  Ct. 


C.  D.  Grr.LET. 


R.  A.  GultLEY. 


Gurley    Brothers, 

TABOR  BLOCK,  DENVER,  COLORADO. 

I)e:ilers  in  rcdiable  Mining  Properties.    Gunnison 
Mines  a  specialty.    Correspondence  requested. 
Heierences— The  Denver  banks. 

W.\N TED  : 

Detroit  A  Ray  City  llailioad  Bonds. 
Chicago  &  Grand  Trunk  Railroad  Bonds. 
Flint  «  Pere  Marquette  Kailruad  Securities. 
St.  Joseph  ,t  Western  Railroad  Securities. 
South  Carolina  Itiiilroad  Securities. 
Wisconsin  Ceotr..!  Railroad  Land  tJrant  Bonds. 
County,  City  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph.  -Mo..  "•  and  10  Per  Cent  Bonds. 
Iowa  Central  Kailroad  Old  Bonds. 
FOR    SALE: 
Atchison  Colorado  A  Pacifle  RK.  Ist  Mort.  Bonds. 
Scioto  \' alley  Hailroad  Bonds  and  Stock. 
New  Jersey  Midland  Hailroad  l.st  Mortgage  Bonds. 
wn,    U.    UTLUV,   31  fine    St.,  N.   t. 

FOR    CHOICE 

7  Per  Cer.i  Mortgages, 

ADDRESS 

SMITH    \.    IIANNAin.%N, 

Indianapolis,  lud. 


K.      b.     B  Al  L  E  V  , 

7    PINE    STREET. 

Dealings  id 

Insurance     Stocks 

A    SPECIAETY. 

Cash  paid  at  once  for  the  above  Sccuritiei ;  or 
/.  ey  will  be  sold  on  commission,  at  seller's  optiu(i. 
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THE  STOCK  SPECULATION. 

During  the  past  week  our  financial  markets  have 
perhaps  more  than  usually  felt  the  influence  of  special 
causes.  Speculative  excitement  always  furnishes  the 
best  possible  food  for  rumors  to  flourish  on.  It  is  no 
wonder,  then,  that  black  spirits  and  white,  red  spirits 
and  gray,  should  just  now  appear  to  mingle,  in  charm- 
ing confusion,  around  the  temple  where  Wall  street  wor- 
ships ;  and  yet  the  geneial  influence  at  the  moment  of 
each  and  all  the.se  spirits  is  in  the  direction  of  higher 
values,  and  this  is  natural  because  there  is  such  a  real 
basis,  as  we  have  so  often  shown,  for  improved  prices 
of  good  properties. 

Probably  the  best-worked  rumor  of  the  week  is  that 
one  which  has  found  currency  during  the  latter  half,  to 


the  effect  that  Mr.  Vanderbilt  and  his  friends  have 
caught  Mr.  Gould  and  hia  friends  in  a  corner  not  only 
extremely  contracted  but  contracting.  Of  course  there 
is  plenty  of  evidence  of  the  truth  of  the  story.  In  the 
first  place  it  iias  such  a  natural,  reasonable  look.  Why 
should  not  Mr.  Vanderbilt  conceal  his  little  trap,  and 
why  should  not  Mr.  Gould  put  his  confiding  bead  into 
it  ?  There  has  never  been  a  speculation  in  progress 
when  these  two  worthy  men  have  not  held  these  posi- 
tions to  one  another.  To  be  sure,  when  the  flurry  was 
past  it  has  been  found,  with  one  exception,  that  the 
trap  was  a  mere  temporary  expedient  with  no  teeth,  but 
still  it  served  its  purpose.  In  this  case,  too,  we  have  to 
record  the  remarkable  phenomena — cited  as  positive 
evidence  of  the  truth  of  the  rumor — that  the  stocks 
classed  Vanderbilt  specialties  have  moved  upward  more 
or  less  rapidly  since  early  last  week,  while  the  proper- 
ties known  as  the  Gould  stocks  have  been  compara- 
tively sluggish.  Of  course,  all  this  might  happen,  just 
as  night  follows  day,  without  the  one  being  the  cause 
of  the  other;  or  the  coincidence  could  be  the  result  of 
well-known  and  clearly  apparent  influences;  but  we  will 
not  give  it  such  an  interpretation,  for  it  would  take  all 
the  poetry  out  of  stock  speculation  and  square  it  to  a 
proposition  in  Euclid. 

Passing  this  point,  however,  without  further  com. 
ment,  one  still  finds  that  great  prominence  must  be  given 
in  this  discussion  to  the  same  old  influences  at  work  in 
Wall  street  that  have  been  in  operation  there  for  the  last 
eighteen  months.  In  fact  they  seem  to  be  increasing  in 
force.  Only  look  at  the  railroad  earnings!  No  one 
imagined  in  early  Summer  that  the  Winter  would  bring 
a  continuance  of  the  large  percentage  of  increase  so  long 
reported.  Last  year,  at  this  time,  the  revenue  made  was 
very  large,  and  yet  now  it  continues  20  to  30  per  cent 
larger.  We  have  prepared  the  earnings  of  the  roads  we 
have  been  able  to  obtain  for  the  first  two  weeks  of  this 
month  and  give  them  below.  W^e  do  not  repeat  our 
table  of  mileage,  as  there  are  but  few  corrections  to  be 
made  in  it.  The  Chicago  Milwaukee  &  St.  Paul  now 
includes,  we  think,  the  earnings  of  the  Chicago  Clinton 
Dubuque  &  Minnesota  and  those  of  the  Wisconsin  Val- 
ley in  its  figures  for  1880,  and  this  is  about  the  only 
change  of  any  consequence  since  our  statement  of  two 
weeks  ago. 

A  very  important  feature  of  present  earnings  is,  that 
passenger  trafiic  is  now  showing  more  decided  gains  in 
the  returns  made.  For  instance,  of  the  1196,612  in- 
crease reported  by  the  New  York  Central  in  October, 
.>i9],956  was  from  passenger  receipts.  Most  otherroads 
exhibit  equally  favorable  results  in  this  respect.  Hither- 
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to  this  branch  of  railroad  business  has  been  proceeding 
tither  slowly,  but  it  now  seems  likely  that  future  gains 
in  earnings  will  be  not  a  little  swollen  from  this  sourcp. 
Most  of  our  people  have  been  prospering  now  for  over 
twelve  months,  but  until  lately  a  great  many  were  dis- 
posed to  lay  by  their  profits,  not  feeling  certain  that 
prosperity  had  come  to  stay.  Now,  however,  that  all 
«igns  point  to  a  continuance  of  the  present  activity, 
these  persons  are  more  inclined  to  be  liberal  with  their 
money,  and,  as  a  consequence,  travel  increases,  and  will 
continue  to  increase.  Following  are  the  figures  for  the 
first  two  weeks. 

GROSS  EARKIXGS  PIB8T  TWO  WEEKS  OF  NOVEMBER. 


Atobison  Topeta  &  Santa  Fe. . . 
Burl.  Cedar  Rapids  &  Nortlicm 

Cairo  &  St.  Louis 

Chicago  <fe  Alton 

•Chicago  &  Eastern  Illinois 

Chicago  &  Granil  Trnnk* 

•Chicago  Milwaulsee  <fc  St.  Paul.. 
Chicago  St.Paul  Miun.&  Omaha 

Cincinnati  &  Springfield 

Clev.  Col.  Cin.  &  Indianapolis. . 
Cleveland  Mt.  Vernon  &  Del... 

Denver  &  Rio  Grande 

Dubuque  <fe  Sioui  City 

Flint*  Perc  Marquette 

Orand  Trunk  of  Canada* 

■Great  Western  of  Canadat 

Hannibal  &  St.  Joseph 

Houston  &  Texas  Ctntral 

Indiana  Bloom.  &  Western 

International  &  Gt.  Korlheni.. 

Xahe  Erie  &  Western 

Ijouisville  &lIashviUe 

Memphis  &  Charleston 

Missouri  Kansas  &  Texas 

Nerthem  Pacific  (East'n  Div.).. 
Ogdensburg  &  Lake  Champlaiu 

Faducah  &  Memphis 

St.LouisAlton&T.H.(mainllne) 
Do  do  (branche?) 

St.  Louis  Iron  Mt.  &  Southern. 

St.  Louis  &  San  Francisco 

St.  Paul  &  Sioux  City 

St.  Paul  Minn.  &  Manitoba — 

Scioto  Valley 

Wabash  St.  Louis  &  Pacific — 


Total 

Net  increase  (2501  percent). 


1880. 


505,000 
85,486 
20,966 

343,S23 
66.44U 
74,623 

701,000 
82,405 
43.409 

196,098 
15,515 

203,684 
57,172 
70,050 

457,236 

225,470 
99,123 

225,941 
48,632 

125,352 
46,101 

417,800 
71,330 

169,830 

131,190 
23,187 
11,334 
D1.761 
29,840 

358,880 

137,388 
70,435 

144,985 
12,429 

578,71 


1879. 


358,000 
63,378 
11,278 

291,870 
45,469 
27,800 

555,977 
66,144 
39,117 

169,146 
16,661 
60,701 
41,123 
55,755 

439.390 

206,030 
93,008 

208,946 
47,213 

109,431 
27,377 

311,126 
60,776 

178,482 
93,330 
19,803 
9.022 
43,203 
26,686 

334,0151 
93,404 
54,282 

112,338 
11,927 

462,739 


Increase. 


Decrease. 


147,000 
20,108 
9,688 
51,953 
20,971 
46,825 

145,023 

15,961 

4,292 

26,952 


144,983 
16,017 
14,295 
17,846 
19,440 
6,115 
16,998 
1,419 
15,921 
18,724 

136,674 
10,554 


5,934,61714,747,285 


37,860 

3,384 

2,312 

8,558 

3,1,54 

24,829 

43,96J 

16,15E 

32,647 

502 

115,978 


1,146 


8,652 


1,197,130 
1,187,332 


9,798 


*  Two  weeks  ended  Nov.  13.  t  Two  weeks  ended  Nov.  12. 

With  puch  a  statement  as  the  foregoing  as  a,  gauge  of 
values,  it  would  be  very  difficult  to  keep  stocks  at  their 
old  prices.  Especially  is  this  so  while  money,  not  only 
of  our  own  citizens  but  of  Europe  as  well,  is  eagerly 
seeking  safe  investment  at  low  rates  of  interest.  That  the 
absorption  by  investors,  at  home  and  abroad,  of  choice 
stocks  has  been  very  large  is  shown  by  the  course  of  the 
market  for  these  properties  during  the  last  year  or  more. 
The  sharp  decline  in  November,  1879,  and  the  steady 
drop  in  May  this  year  made  comparatively  little  impres- 
sion upon  the  first-class  securities,  and  any  attempt  per- 
manently to  depress  them  was  almost  certain  to  result 
in  failure,  for  the  stocks  quickly  rebounded,  indicating 
that  the  floating  supply  was  very  light.  Moreover,  the 
«ase  with  which  some  of  these  properties  have  recently 
been  advanced  shows  that  the  stocks  are  in  strong  hands 
and  therefore  not  likely  to  yield  in  market  value  to 
speculative  manipulation. 

While,  however,  there  are  excellent  reasons  for  having 
faith  in  the  value  of  dividend-paying  properties,  we 
cannot  help  repeating  the  suggestion  that  there  has  been 
a  very  rapid  rise  in  some  of  them,  and  it  is  but  natural 
that  there  should  be  a  reaction.  It  should  also  be  borne 
in  mind  that  those  who  have  been  engaged  in  helping 
the  market  upward-  have  stocks  which  they  will  sell  at 
a  price,  and  when  that  figure  is  reached  advantage  may 
be  taken  of  the  unloading  to  make  a  raid  upon  the  whole 
list.  In  this  case  the  unsettled  condition  of  the  money 
market  would  serve  as  a  lever  to  aid  the  downward 
movement.  Such  a  decline,  however,  need  excite  little 
apprehension  among  those  whose  interests  are  well  pro- 
tected and  wholly  in  first-class  properties, 


TJ££  SPECULATION  IN  WHEAT. 
There  are  many  indications  that  the  speculation  in 
wheat  has  reached  a  point  from  which  it  would  seem  to 
be  wise  for  operators  to  take  a  review  of  the  position  and 
not  lose  sight  of  the  leading  facts  that  are  likely  to  aflEect 
the  future  of  values.  In  tuC  Chronicle  of  July  24  we 
argued  that  notwithstanding  the  yield  was  larger  in 
Great  Britain  and  in  the  Western  portion  of  the  Conti- 
nent of  Europe,  as  well  as  in  the  United  States,  there 
was  no  reason  to  anticipate  unremaneratively  low  prices. 
The  result  has  sustained  us.  No.  2  red  winter,  then 
selling  at  $1  08^,  has  for  some  time  brought  $1  20  and 
upward.  During  this  week,  under  the  excitement  pro- 
duced by  the  freezing  up  of  the  canals,  it  has  touched 
$1  28,  though  it  has  since  lost  part  of  the  advance. 
Even  these  figures,  however,  are  not  high  compared  with 
last  year;  but  the  advance  thus  established,  added  to  the 
portion  of  the  price  for  the  crop  which  falls  to  the 
grower,  is  an  important  one. 

The  Agricultural  Bureau  at  Washington  issued  last 
week  their  estimate  of  this  year's  crop,  putting  it  for  the 
whole  United  States  at  31,000,000  bushels  in  excess  of 
that  for  1879,  or,  in  round  numbers,  480,000,000  bushels, 
against  449,000,000  bushels  in  1879,  and  420,000,000 
bushels  in  1878.  If  the  figures  for  1880  are  correct, 
there  evidently  has  been  a  great  holding  back  of  the 
crop,  owing  to  the  unsatisfactory  prices  or  some  other  ' 
cause.  The  receipts  at  the  principal  markets  of  the 
West  from  August  1  to  the  latest  dates  were  20  per  cent  . 
less  than  for  the  corresponding  period  last  year.  The 
conjecture  that  low  prices  were  the  cause  of  the  smaller 
receipts  is  supported  by  the  fact  that  since  prices  have 
approximated  current  figures  the  receipts  have  compared 
more  favorably  with  thope  of  a  year  ago,  showing,  at 
times,  an  increase,  and  the  visible  supply  indicates  some 
accumulation  in  store. 

The  exports  from  the  United  States  lasjt  year  were 
thirty  million  bushels  in  excess  of  the  previous  year. 
There  is  little  reason  to  anticipate  that  at  the  improved 
prices  this  great  increase  can  be  maintained.  Probably 
150,000,000  bushels,  with  about  present  values  ruling, 
are  as  much  as  will  be  exported  from  the  crop  of  1880. 
If  the  increase  in  yield  be  equal  to  the  estimate  of  the 
Agricultural  Bureau,  and  the  export  shall  not  exceed  our 
estimate,  there  is  apparently  a  considerable  surplus; 
thirty  million  increased  crop  and  thirty  million  de- 
creased export  leaves  quite  a  formidable  amount  to  be 
distributed.  Such  figures  certainly  do  not  encourage 
any  repetition  of  that  speculation  which  last  December 
and  January  carried  No.  2  red  winter  wheat  up 
to  $1  65  per  bushel,  and  proved  so  disastrous  to 
its  projectors,  and  worked  much  mischief  to  many 
interests. 

At  the  same  time,  as  we  contended  last  July,  there  is 
no  reason  to  apprehend  from  the  large  apparent  surplus 
any  unsatisfactory  results,  unless  prices  go  too  high.  We 
say  apparent,  because  it  is  more  apparent  than  real.  The 
crop  this  year  was  unusually  early,  and  a  large  portion 
of  it  passed  to  consumption  and  export  before  the  begin- 
ning of  the  regular  crop  year.  The  home  consumption, 
as  compared  with  two  or  three  years  ago,  has  increased 
more  rapidly  than  most  people  suspect.  There  has  been 
a  large  immigration.  Operatives  are  better  employed, 
and  consequently  can  supply  their  wants  more  freely. 
The  work  of  opening  up  the  far  West  to  civilization  has 
been  renewed  with  great  vigor,  and  the  settlers  require 
food  to  be  sent  them  the  first  year  of  their  experience 
as  pioneers.  Furthermore,  railroad  building  is  now 
being  prosecuted  witU  extreme  activity,  and  this  work 
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changes,  in  many  sections,  large  numbers  of  people  from 
producers  to  consumers.  Thus  the  home  consumption  of 
wheat  has  increased  more  rapidly  than  the  nsual  ratio  of 
increase  of  population  will  indicate  ;  and  from  these 
premises  we  arrive  at  the  following  figures. 


Yield  of  Uiiltod  States 

Eii>ort«  to  foreign  oountrle<i  . . . 

Marketed  In  advunce 

Conaiuuptiou  ot  United  States  . 


.bush. 


Apparent  surplus. 


150,000,000 

15,000.000 

305,000,000 


Biithelt. 


480,000,000 


470,000,000 


I0,000,0f>0 


This  leaves  a  surplus  so  small  that  it  is  entirely  man- 
ageable. It  seems  certain,  therefore,  that  while  there  is 
no  encouragement  to  such  speculation  as  will  force  up 
prices  and  retard  exports,  there  is  no  reason  to  appre- 
hend so  large  a  surplus  as  will  put  down  prices  to 
figures  conspicuously  nnremunerative.  A  regular, 
steady  trade  may  be  anticipated,  without  wide  fluctua- 
tions in  values,  and  in  every  sense  favorable  to  legiti- 
mate business. 


7RUNK-LINE  TRAFFIC. 

With  the  publication  of  the  New  York  Lake  Erie  & 
Western's  statement  for  September,  we  have  another 
one  of  the  great  east-and-west  trunk  lines  complete  for 
the  fiscal  year  ended  Sept.  30.  The  Baltimore  &  Ohio 
report  we  reviewed  at  length  last  week.  New  York 
Central  we  had  occasion  to  allude  to  when  its  September 
earnings — no  further  information  has  yet  been  furnished 
— were  first  given  to  the  public,  several  weeks  ago. 
Boston  &  Albany,  New  England's  chief  western  line. 
Las  also  made  its  return.  This  leaves  only  two  of  the  lead- 
ing trunk  roads  (the  Pennsylvania  and  the  Grand  Trunk), 
tie  fiscal  year  of  neither  of  which  ends  with  September; 
as,  however,  both  roads  furnish  monthly  exhibits  of 
earnings  and  expenses,  it  is  possib'e  to  prepare  a  state- 
ment of  their  business  to  cover  the  same  time  as  that  of 
the  other  lines.  It  being  desirable  to  have  all  the  re- 
turns for  a  similar  period,  we  have  accordingly  taken 
the  separate  monttily  totals  and  made  up  aggregiites  for 
the  twelve  months.  Thus  we  are  able  to  bring  together 
all  the  material  necessary  for  making  a  very  interf.>*tiiig 
and  instructive  comparison  of  the  di.ings  of  these  grea:, 
highways  of  commerce. 

The  year  under  review  has  been,  as  we  all  know,  a 
year  of  great  activity.  Tiie  crops  were  large  and  in 
excellent  condition,  our  manufacturing  industries  were 
again  in  full  blast,  and  a  new  confidence  in  the  stability 
of  things  was  felt  by  all  classes  of  our  people.  As  a 
consequence,  freight  of  every  description  increased  in 
volume,  and  as  a  further  effect  passenger  traffic  shows 
the  first  marked  improvement  since  the  panic  of  1S73. 
But  the  railroads  had  not  only  a  larger  volume  of  busi- 
ness; they  had  more;  for  the  first  time  in  many  years 
they  were  at  peace  with  each  other,  and  rates  were  main- 
tained throughout  on  a  paying  basis.  Business  has  been 
augmented  to  such  an  extent  that  there  is  no  longer 
any  need  to  reduce  rates  in  order  to  get  a  share 
of  it;  each  trunk  line  has  all  it  can  do.  But 
these  are  matters  familiar  to  all,  and  we  only  recall 
them  as  they  are  points  to  be  remembered  in  connection 
with  the  following  figures  of  gross  earnings,  expenses 
and  net  earnings  for  the  twelve  months  ended  September 
30, 1880  and  1879,  on  each  of  the  lines  mentioned  above. 
The  mileage  of  all  the  roads,  it  should  be  said,  is  sub- 
stantially the  same  in  both  years,  permitting  of  a  com- 
parison without  making  allowance  for  increased  road 
operated,  as  has  to  be  done  in  the  case  of  so  many  other 
large  companies  at  the  present  time. 


rennti/ltania— 
(Linrteatl  nf  FUtt.itErle.) 
(JrosH  eiirulnifs 


KxiKUses  . 


Net  camiDK* 

Percent  of  expenses  to 
cross  eanilogs 

Nevi  York  Central— 

Gross  earnings 

Kxiieuses 


Xct  enmluKs 

Percent  of  expenses  to 

gross  eurnliiKs 

Bottnn  d-  A  Ixtny— 

OroMH  earnings 

Kxpenses 

Net  earnings ^. 

Per  cent  of  expenses  to 
gross  earnings 

N.  Y.  Lake  Erie  <t  WaVnr- 

Gmss  earnings 

Expenses 


Net  eanilnas 

Per  cent  of  expenses  to 
gross  earnings 

Baltimore  if-  Ohio — 
nil  linn  oprraled.) 

Gross  earnings 

Expenses 


Net  earnings 

Per  cent  of  expenses  to 
gross  earnings 

Orand  Trunk  of  Canada— 

Gross  earnings 

Expenses 


Net  earnings 

Per  cent  of  expenses  to 
gross  earnings 

Total  of  all  roadt— 

Gross  earniOKs 

Exi>enBcs 


Net  earnlngn 

Percent  of  expenses  to 
gross  earnings 


1879-80. 


40,358,670 
23,387,04'J 


16,970,737 
67-95 

33,175,913 
18,678,511 


14,507,402 
•5000 

9 

7,741,118 
6,248,500 


2,492,618 
07-80 

9 

18,603,109 
11.643,025 

7,040,184 

62-29 

18."»17,740 
10,330,770 


7,986,970 
56-39 

2,078,166 
1,418,226 


659,940 
68-24 

128,677,389 
76,280,778 


52,396,611 
59-28 


1878-70. 


33,333,036 

10,758,  i8M 

13,574,834 
6027 


3»6,( 


28,306,683 
16,123,l»7'J 


12,273,511 
66  77 

6,427,462 
3,723,824 


2,703,638 
67-93 


15,942,023 
11,174,000 


4,767,324 
70-00 

14,103,980 
7,61tl,.'.95 


6,&03,38.-> 

5418 
£ 

1,766,903 
1,344,784 


422,119   237,821 
T611 

9 

107,127,58!»  21,540,800 
05,195,298  1 1 ,085.480 


iMcraue. 


7,026,693 
3,039,764 


3,393,899 


4,770,330 
2,456,430 


2,323,801 


1,313,636 
1,'.2I,676 


I  211,020 


2,751,086 
469,226 


2,281,860 


4,123,780 
2,039,175 


1,484,686 


31 1,263 
73,442 


41,932,291  10,464,320 
60-86    


iKrr'te, 
ftr  CI. 


21-» 

18-4 


26  O 


16-j 
15-! 


18-» 


20-4 


l7-» 


i7-a 

4-2 


47-» 


20-O 
34-3 


32-8 


.17-» 
54 


66-3 


20-1 
17-0 


24-9 


*  Taken  at  56  per  cent,  about  tbe  same  as  In  tbe  previous  |rear,  and  tl>« 
same  as  estimated  in  tbe  retoms  sent  to  I/Ondou. 
t  Decrease. 

The  most  striking  point  in  these  tables  relates  to  the 
gross  earnings,  which,  with  one  exception,  show  perctnt- 
ages  of  increase  pretty  nearly  alike  on  the  different  roads 
— the  amount  of  increase  varies,  of  course.  On  tbe 
New  York  Central  the  percentage  over  the  previous  year 
is  16'8,  on  the  Erie  17-2,  on  the  Grand  Trunk  17-6, 
on  the  Boston  &  Albany  20-4,  and  on  the  Pennsylvania 
21  fier  cent.  The  exception  referred  to  is  the  Baltimore 
&  Ohio,  on  which  the  increa-^e  is  29  per  cent.  Ob  all 
ilie  roadu  taken  together  it  is  2ii-l  per  cent.  This  shows 
ihat  the  southernmost  of  the  five  lines  made  the  largest 
gain  in  new  business,  and  the  nc.\t  southernmost  the  next 
largest,  while  tlie  Erie,  tlie  Central,  and  the  Grand  Trunk 
have  a  range  of  less  than  one  per  cent  between  them.  The 
Baltimore  &  Ohio,  as  we  saw  last  week,  received  the 
biggest  share  of  its  increase  from  the  revival  that  has 
taken  place  in  the  manufacturing  interests  along  its 
lines.  Of  coal  alone  almost  a  million  more  tons  were 
carried.  Grain  traffic,  it  was  shown,  fell  off.  The  revival 
in  manufacturing  industries  must  also  have  been  a  great 
source  of  gain  to  the  Pennsylvania  ;  in  a  measure,  also, 
to  the  Erie.  The  Central  and  the  Grand  Trunk,  on  the 
other  hand,  can  probably  ascribe  their  gains  to  a  greater 
extent  to  the  grain  traffic  and  to  the  better  rates  obtained 
on  this  class  of  business.  On  all  these  roads,  no  doubt, 
an  increase  in  west-bound  freights  constituted  a  not 
unimportant  item  in  tbe  general  improvement. 

As  regards  expenses,  there  is  quite  a  disparity  be- 
tween tke  percentages  of  increase  on  the  different  roads. 
On  the  Erie  this  percentage  is  only  4-2;  on  the  Boston 
«fc  Albany  it  is  409;  on  the  Baltimore  &  Ohio,  34-3;  on 
the  Pennsylvania,  18-4;  on  the  Central,  16-2;  on  the 
Grand  Trunk,  5-4.  On  all  the  lines  it  is  17.  It  should 
be  said,  however,  that  the  two  roads  showng  the  largest 
percentage  of  increase  made  large  additions  to,  or  im- 
provements in,  their  properties.  The  Baltimore  &  Ohio 
expended  pretty  nearly  a  million  dollars  for  new  car* 
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and  engines,  and  charged  the  whole  anaount  to  operating 
expenses.  The  Boston  &  Albany  spent  1893,193  more 
on  repairs  of  road,  engines,  cars,  buildings,  etc.,  than  in 
the  previous  year.  These  are  the  only  roads,  too,  that 
have  not  a  snaaller  percentage  of  operating  expenses  to 
gross  earnings  this  year.  Some  of  the  lines  have  re- 
duced their  percentage  very  considerably.  The  most 
conspicuous  instances  are  the  Erie,  which  was  operated  at 
62-29  per  cent  this  year,  against  70-09  last  year,  and  the 
Grand  Trunk,  whose  percentage  was  68-24  this  year 
and  76-11  last  year.  It  will  be  noticed  that  in  the  case 
of  these  roads  there  was  the  most  room  for  improvement — 
that  is,  their  percentage  was  and  still  is  much  higher 
than  the  rest.  It  will  be  noticed  also  that  notwithstand- 
ing its  heavy  expenses  for  additional  equipment,  the  Bal- 
timore &  Ohio  was  still  operated  almost  as  cheaply  as 
any,  being  second  only  to  the  Central,  which,  it  is 
assumed,  has  been  operated  at  not  above  56  per  cent- 
The  order  of  the  several  roads  is  as  follows:  New  York 
Central,  56  per  cent;  Baltimore  &  Ohio,  56-39;  Pennsyl- 
vania, 57-95;  Erie,  62-29;  Grand  Trunk,  68-24;  Boston  & 
Albany,  67-80  (this  latter  was  not  quite  58  per  cent  in 
1878-9). 

The  most  marked  improvement  occurs  in  net  earnings. 
The  increase  in  gross  earnings,  combined  with  the 
smaller  percentage  of  operating  expenses,  has  produced 
marvellous  results  on  some  lines.  Erie  shows  an  increase 
of  47-8  per  cent,  or  $2,281,860.  The  Grand  Trunk  has 
an  increase  of  56-3  per  cent,  or  £237,821  (equivalent  to 
about  $1,189,000).  On  the  Pennsylvania  the  increase  is 
$3,395,899  (25  per  cent),  on  the  Baltimore  &  Ohio, 
$1,484,585  (22-8  per  cent),  and  on  the  New  York  Cen- 
tral $2,323,891  (18-9  per  cent).  The  Boston  &  Albany 
having  increased  its  expenses  more  than  its  gross  earn- 
ings, shows  a  falling  off  in  netof  $211,020,  or  7-8  percent- 

On  all  the  roads  the  net  earnings  have  risen  from 
$41,932,291  in  1878-9  to  $52,396,611,  being  a  gain  of 
$10,464,320,  or  24-9.  In  other  words,  net  earnings  are 
one-quarter  larger  this  year  than  last.  This  is  sug- 
gestive. According  to  Poor's  Manual,  the  net  earnings  of 
all  the  roads  in  the  country  amounted  last  year  to  $219,- 
D16,724.  Judging  from  the  returns  that  come  in  from  time 
to  time  from  different  sections  of  the  country,  the  percent- 
age of  increase  on  the  trunk  lines  is  below  that  on  otner 
lines;  but  even  on  the  trunk-line  basis  the  railroads  of 
the  United  States  will  have  about  55  millions  more  for 
distribution  to  their  security  holders  than  in  the  previous 
year.  This  amount  is  equivalent  to  about  i\  per  cent 
additional  on  the  aggregate  (12,479,965,945)  of  all  rail- 
road capital  outstanding  at  the  close  of  last  year.  Yet 
earnings  keep  on  increasing,  and  from  all  sides  we  hear 
that  the  railroads  are  being  taxed  to  their  utmost  carry- 
ing capacity, 


THE  LAND  QUESTION  IN  IRELAND. 
The  situation  in  Ireland  is  still  in  a  high  degree  critical. 
No  insurrection  has  broken  out,  and  yet  the  state  of  things 
which  prevails  in  some  parts  of  the  island  falls  little  short 
of  actual  rebellion.  It  is  quite  manifest  that  but  for 
the  self-restraint  imposed  upon  the  malcontents  by  the 
BkUful  tactics  of  the  leaders  of  the  Land  League,  and  the 
unwillingness  of  the  Government  to  resort  to  extreme 
measnres,  there  would  already  have  been  open  collision 
between  the  troops  and  the  peasantry.  Never  has  any 
British  Ministry  shown  an  equal  amount  of  forbearance 
under  circumstances  of  so  great  provocation  ;  for  certainly 
in  spite  of  all  the  care  which  Mr.  Parnell  and  his  friends 
lave  evinced  to  keep  within  prescribed  lines  of  action, 
there  has  been  injudiciousness  enough  on  their  part  and 


rashness  enough  on  the  part  of  the  mob  which  follows  them 
to  justify  much  more  than  the  Government  has  yet 
attempted  in  the  way  of  interference. 

It  is  earnestly  to  be  hoped  that  the  difficulty  will  be  got 
over  without  any  scenes  of  greater  violence  than  those 
already  witnessed;  and  it  is  because  we  think  we  see  a  gen- 
eral promise  of  better  things  that  we  again  revert  to  the  sub- 
ject. There  can  be  no  doubt  that  this  Irish  difficulty  has 
given  Mr.  Gladstone  and  his  colleagues  more  work  than 
they  bargained  for  when  they  accepted  office.  Mr.  Parnell 
and  his  associates  have  openly  denounced  both  them  and 
their  measures.  In  spite  of  which  there  is  every  reason 
to  believe  that  the  men  now  in  power  in  England  mean  to 
do  their  very  best  to  meet  in  a  reasonable  way  the  demands 
of  the  present  agitators.  There  has  been  no  haste  revealed 
in  pushing  the  trials  of  the  men  indicted.  There  have 
been  frequent  Cabinet  councils  at  which  undoubtedly  the 
affairs  of  Ireland  claimed  precedence.  There  have  been 
rumors  of  difference  of  opinion  among  ministers,  but  these 
rumors  have  not  yet  been  well  sustained.  It  has  leaked 
out  that  whether  or  no  the  Government  shall  deem  it  wise 
to  suspend  the  privilege  of  habeas  corpus,  they  are  prepared 
to  introduce  a  new  measure  for  the  settlement  of  the  land 
question.  Mr.  Bright  and  Mr.  Chamberlain,  as  was  to  be 
expected  from  their  antecedents,  are  opposed  to  coercion  ; 
and  the  presumption  is  that  their  wishes  will  be  respected, 
unless  some  extreme  act  on  the  part  of  the  Irish  malcon- 
tents makes  forbearance  any  longer  impossible  ;  but  there 
is  no  difference  of  opinion  as  to  the  advisability,  not  to  say 
the  necessity,  of  introducing  as  soon  as  Parliament  reassem- 
bles some  comprehensive  and  satisfactory  measure  of  land 
tenure  reform. 

The  clearest  indication  of  the  character  of  the  biU  which 
ministers  may  introduce  was  given  by  Mr.  Bright  in  his 
speech  at  Birmingham  a  week  ago.  In  the  course  of 
that  ad*dress  he  stated  his  opinion  that  force 
would  not  effect  any  good  for  the  future.  What 
was  necessary  was  a  well-considered  plan,  giv?ng  ten 
ants  security  in  the  possession  of  farms  and  protec- 
tion against  constant  increase  of  rent.  Such  a  plan 
should  give  no  encouragement  to  chimerical  projects  for 
the  transfer  of  land  to  the  tenants;  but  it  should  include 
provisions  by  which  landlords,  willing  to  sell,  would  be 
able  to  deal  with  tenants  willing  to  buy.  From 
another  source  we  learn  that  the  bill  will  give  the  local 
courts  power  to  award  compensation  even  to  tenants 
evicted  for  non-payment  of  rent,  as  well  as  to  interfere  in 
cases  of  excessive  rent.  Such  a  bill  is  on  the  same  lines 
as  that  passed  under  the  Gladstone  administration  some 
eight  years  ago;  and  there  is  no  reason  why,  with  the 
experience  they  have  had  in  the  interval,  first  with  the 
practical  working  of  that  measure  itself,  and  second  with 
the  reception  which  was  accorded  to  their  somewhat  hastily- 
conceived  bill  of  last  session,  ministers  should  not  be  able  to 
bring  forward  a  measure  which,  while  it  will  command  the 
approval  of  both  Houses  of  Parliament,  will  restore  tran- 
quillity to  Ireland. 

The  one  great  evil  of  which  the  Irish  peasant  farmer 
complains,  and  justly  complains,  is  that  he  is  too  completely 
at  the  mercy  of  his  landlord.  The  complaint  had  even 
greater  force  eight  years  ago  than  it  has  to-day.  It  was 
to  obviate  this  evil  that  Mr.  Gladstone,  at  that  period, 
carried  through  his  famous  Irish  Land-Tenure  bill.  The 
bill  was  excellent  in  its  aim.  The  act  recognized  the 
existence  of  tenant  property.  It  recognized  also  a  con- 
current interest  in  both  landlord  and  tenant.  It  found 
the  tenants  in  Ulster  in  possession  of  an  ancient  tenure 
generally  recognized  by  the  landlords,  but  without  any 
validity  in  law,  and  the  tenants  of  the  other  three  provin- 
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ces  without  any  fixed  tenure.  At  that  date,  none  of  the 
tenants,  North  or  South,  had  any  security  against 
eviction,  except  the  good  feeling  of  the  landlord,  the  pres- 
sure of  public  opinion  or  the  dread  of  assassination; 
and  all  of  them  were  alike  powerless  to  resist  the  increase 
of    rent.     The    Land  Act  legalized  the  Ulster  custom. 

To  the  non-customary  tenants,  that  is  to  the  great 
majority  of  the  occupying  class  in  Ireland,  it  gave  compen- 
sation for  improvements.  To  the  same  class  it  also  gave 
another  sum  for  what  was  called  disturbance — a  sort  of 
fine  imposed  upon  the  evicting  landlord.  By  various 
means — by  raising  the  rent  in  anticipation  of  the  action  of 
the  new  law,  by  limiting  the  tenant's  right  to  a  given  num- 
ber of  years'  purchase,  by  demanding  a  higher  rent  from 
the  incoming  tenant  or  purchaser  and  thus  reducing  the 
compensation  of  the  retiring  tenant  or  seller,  and  in  the 
case  of  the  non-customary  tenants,  the  most  numerous,  as 
we  have  said,  and  the  most  dependent  class  in  Ireland,  by 
the  necessity  of  appealing  to  a  court  which  was  expensive 
and  whose  awards  were  of  ten  meagre  and  unjust — by  these 
and  other  means  too  numerous  to  mention  in  detail  the 
Land  Act  of  eight  years  ago  has  failed  of  its  purpose.  To 
meet  the  defects  of  this  measure,  was  the  main  object  of 
the  bill  of  last  session.  Like  the  original  measure,  it  was 
undoubtedly  benevolent  in  its  intent  ;  but  it  was  hastily 
and  ill  constructed,  and,  in  spite  of  the  tinkering  to  which 
it  was  subjected  in  passing  through  the  commons,  had  some 
obnoxious  features.  Its  rejection  by  the  Lords  was  a  fore- 
gone conclusion. 

The  new  bill  promises  to  be  of  a  higher  order  of 
excellence.  It  is  possible  to  be  just  to  the  tenant 
without  being  unjust  to  the  landlord.  The  forcible  dis- 
possession of  the  present  land-holding  class  in  Ireland  is 
simply  out  of  the  question;  and  to  deny  the  landlord  the 
right  to  evict  in  certain  conceivable  emergencies  is  simply 
absurd.  There  is  evidence  that  while  ministers  will  do  all 
they  can  to  meet  the  reasonable  demands,  they  will  steer 
clear  of  all  such  difficulties.  There  is  hope  then  of  a  good 
measure,  and  of  its  success  in  Parliament,  if  in  the  mean- 
time Ireland  keeps  the  peace  and  awaits  the  result. 


♦London,  Wednesday.  November  10,  1880. 
IFroin  our  own  corresponclont.  | 
Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  Eagland,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  averajjfe  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  yarn,  fair  second 
quaUty,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years: 

1879.  1878.  1877. 

m         A  £  £ 

28.179,630  29,354,850  27,291,375 

3,H1,H»7  2,062,003  3,422.218 

31,939,6.50  26.831,127  20,o30.(!03 

13,110,587  14,^37,072  14,098,001 

18,759.021  21,234,330  17,831,900 

10,122,673  11,408,733  9,998,592 

20,332,000    29,302,323  i25,823,003   29,203,407 


1880. 
Clronlatlon,     excliid-  £ 

iag  Bank  post  biUs.  20.643,583 

Public  depo.sita 5,043,123 

Other  di!po.-(it.s 21,103,703 

Goveruin't  securities.   14,305.070 

Other  securities 17,289,029 

Re.s've  of  uoto.'s  &  coin   1 1,948,43 1 
Coin   and    bullion  in 

both  deijaitiuenta.. 
Proportion  of  assets 

to  liabilities 5072 

Bank  rate 252  p. c. 

Consols 99  5i 

Ene.  wheat,  av.  price         41s.  5<l. 
Mid.  Upland  cotton  ..  OT^d. 

No.  40  mule  yarn 10% 

OlearinK-Hotise  ret'n.   93,099,000 


43-31 
3  p.  c, 

97  ■» 

503.  5d. 

7il. 

lOd. 

83.2:4,000 


38-33 

6  p.  0. 

90  >4 

399.  8d. 

5^ 

Okd. 


41-18 

5  p.  c. 

96% 

52s.  3d. 

6i«rt. 

10 'ed 


74,833,000  102,377,000 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres: 


Hank 

rule. 

rr.  tU 

Paris 3% 

Amsterdam 3 

Brus.sei8 3 

Genoa 4 

Berlin 4 

Rome 5 

Franlcfort 4 

Hamburg 4 

Vienna 4 


Open 
market, 

}^:  el. 
3 '4 
2% 
2  ■'8 

313 

41a 
313 
3U, 
3^ 


St.  Petorsbiire 

Goiicv.a 

Madrid,  Cadiz  & 

Barcelona 

Lisbon  &  Oiwrto. 

Ooponha;yen I 

New  York 

Calcutta 


Bank 

rate. 

11:  ct. 

6 


4 


Open 

marlcet. 
I'r.  ct. 


5I4 

3Hi 

5  35  "a 


*  These  portions  ol  the  letter  of  our  London  oorrestpondcnt  reach  ua  by 
tuo  Wednesday  steamer;  but  the  remainder  of  the  letter  sent  by  the 
S-iturday  mail  we  have  not  received  as  we  go  to  press. 


The  Board  of  Trade  retunw  for  October  and  th*  ten  montha 
ended  October  31  have  just  been  Iwaed,  and  thejr  again  ahovr 
satisfactory  results.  A  farther  increase  in  oar  trade  to  iadieat«d, 
and  there  ia  a  marked  improvement  orer  last  year.  Th« 
following  are  the  totals  of  impt>rt«  and  exports: 

1878. 

rmportA  In  October «29,.58-2,303 

Imports  tn  10  immtba 313.298,375 

ExiMirts  In  OctolMjr 1 7,25.^,4.'S9 

Export«  in  lOmoutbs 162.181,036 

The    following    flgores    relate 
October  31: 


1879. 

I7,«l»9,432 
137,878..5»7 


1880. 

trr,i3«,06O 

837.S43333 

18,083.060 

183.731,037 


to  the  ten  montha  ended 


Cotton cwt. 


Cotton owt. 

Cotton  yam lbs. 

Cotton  piece  eooda yard8.3 

Iron  and  stool tons. 

Linen  yarn lbs. 

Linen  piece  goods yards. 

Jute  mauufactures yards. 

Silk  manufactures £ 

British  wool lbs. 

Colonial  and  foreign  wool. lbs. 

Wo*>len  yarn lbs. 

Woolen  cloths yards, 

Worsted  stutTs yards. 

Blanket«<b  blanketing,  .yds. 

Flannels yards. 

Carpets yards. 

The  following  were  the 
piece  goods  exported  in 
ponding  month  in  the  two 

Exported  to— 

Germany 

Holland 

France  

Portugal,  Azores  &.  Madeira. 

Italy 

Austrian  Territories 

Greece 

Turkey 

Egypt 

west  Coast  of  Africa 

United  States 

Foreign  West  Indies 

Mexico 

United   States  of  Colombia 

(New  Granada) 

BrazU 

Uruguay 

Argentine  Republio 

Chili 

Peru 

China  and  Hong  Kong 

Japan 

Java. 

Pliillppino  Islands 

Gibraltar 

Malta 

British  North  America 

British  West  India  Islandis  & 

Guiana 

British  Possessions  in  South 

Africa 

British  India— 

Bombfvy 

Madras 

Bengal 

Straits  Settlements 

Ceylon 

Australia 

Other  countries 


1878, 
0.091,307 
EXPORTS. 

1878. 

932.971 

210,668,000 

,031,418,000 

1,950.281 

15,474,000 

138,991,190 

98,.587,100 

1,563,074 

8,612,678 

171,322,23.^ 

20, ■.'25,700 

37,179,000 

102,857.100 

5,120.00(J 

6,406,100 

5,729,800 


1879, 
0,834,111 

1879. 

l,36».791 

19:t.747.2(K» 

3,070,8 1 4, 8(K)  3 

2,333,403 

14.43t,H()0 

134.0B0„3OO 

134,,578,I00 

1.420,182 

9,731,800 

220,390,305 

28,071,500 

.'17,890,300 

137,398,700 

4,363,300 

4,108,100 

8,600,800 


IMO. 
11,134,063 

1880. 

1,013.007 

175,007.100 

,097,540.800 

3,288.860 

13,333,900 

142.008,000 

148,801.100 

1.865,615 

13.400,800 

210,014,837 

22,474,3<>0 

42,268,000 

163,854.900 

4,828,800 

4,582.100 

8,348,800 


qnantities  of  cotton  manqfactnred 
October,  compared  with  the  oorrea- 

preceding  years : 


1878. 
Yards. 
4.512,200 
4,231,600 
5,056.400 
6,223,900 
6,766,700 
1,144,400 
5,282,100 
31,261,800 
9,019,200 
2,284,000 
3,562,100 
7,6-27,100 
2,196,800 

5,940,600 
14,195,100 
1,357,800 
4,496,900 
2,962,300 
4,073.000 
20,003,000 
4,315,<!00 
2.909,000 
3,633,600 
1,J76,000 
3,030,100 
1,036,900 

5,403,100 

1,897,000 

50,879,300 
2,794,000 

61,331,000 
6.052,000 
1,637.'200 
5,712,800 

21,322,400 


1879. 

Tartlt. 

3,389,700 

3,037,800 

4,901,300 

4,504.300 

6.330,000 

892,500 

3.443.000 

32.3-27,600 

7,939,400 

2,340,000 

4.491,400 

0,530.100 

1,407,300 

2.621,300 

18,360,600 

1.270.800 

4,673.600 

2.163,400 

354,900 

37,939,300 

8,986.600 

6,312.200 

1,919.100 

2,589.100 

2,803,300 

1,170,100 

5,937,300 

2.276,800 

43,727.700 
3.139,200 

82,009.200 
9,625,400 
1,977,800 
3.600,000 

22,637.000 


1830. 
Tardt. 
2.204.000 
3,083,000 
4.878,700 
6,113.600 
5,960,400 
580,300 
3,850.700 

27.846.800 
0.286.200 
2,814,600 
3.992,700 

10.102,100 
4,897,000 

5,735,500 

21.644,200 

2,968,400 

6,563,600 

6.072,400 

1,148,700 

28,139,400 

5,996.000 

5,307.700 

3,419.100 

I,4u6.400 

1,249,500 

086,700 

4,090,400 

1,720,200 

56.899,300 
5,048,000 

08,716.800 
0.626.600 
2,138,400 
4,881,400 

31,577.800 


Total  unbleached  or  bleached 

Total  priutod.dyodjOr  colored 

Total  mixed  matenals,  cotton 

predominating 


228,250,600 
96,732,400 


803,100 


248,903,700 
101,343,700 


891,300 


261,632,000 
129,131,200 

1,540,300 


Grand  tot.T,l 325,780.100  331,338,700  392,326,300 

Other  manufactures  of  cotton  show  as  follows: 


1878. 
70,918 
54,753 
1,078,255 

77,408 

4,718,218 


1879. 
101.997 

67.503 
920,021 

71,261 

4.748,260 


1830. 
128.Ui 
69.467 
1,2-25,422 

81,456 

5.378,223 


L.aco  .ind  patent  net £ 

Hosiery  ot  all  sorts £ 

Thre.id  for  sewing lbs. 

Other  manufactures,  uuenu- 

raerated £ 

Total  value  of  cotton  manu- 

f  ac  tm-es £ 

The  movements  in  bullion  daring  the  month  and  ten  months 
have  been  as  follows: 

OOLD. 

1880. 
s. 

1.503.850 

7,166.930 

795,579 

6.475,009 

469.^17 
5,430.729 

482.623 
6,233,714 

1.073,767 
12.597.6.50 

1,278,204 
12.70S.723 


OOLD. 

1878. 
£ 
Imports  in  October 4,335.038 


Imports  in  10  months. 

Exports  in  October 

exports  In  10  mouths. 


Imports  In  Oo.tobor 

Iiuimrts  in  10  mouths.. 

Kxi»orts  in  Otitobor 

lilxports  in  10  mouths. . 


10,100,360 
831,453 
13,090,279 

8ILVBR. 

691,718 

9,774,451 

756,761 

9,735,770 


1879. 

£ 

437.319 

12,363,290 

3.001.567 

11,334,732 

563.729 
9.157,268 
1.009,846 
9.323,909 


TOTAL  OOLD  ASD  8ILTEB. 

Imports  In  October 5,026,836  1,001,018 

Imports  in  10  months....    26,231.811  21,5-20,564 

Exports  in  October 1.591.217  4,014,113 

Exports  in  10  months ....     22,832,019  20.05S  ,611 

The  exports  of  gold  to  the  United  States  in  October  were 
je460,521,  against  £1,508,680;  and  during  the  ten  months  ended 
October  31,  £1,911,959,  against  £1,025,455  in  1879. 

Daring  the  week  ended  November  6  the  sales  of  home-grown 
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wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  42,235  quarters,  against  36,552  quarters  last  year 
and  58,687  quarters  in  1878;  while  it  is  computed  that  in  the 
whole  kingdom  they  were  169,000  quarters,  against  140,200 
quarters  and  227.500  quarters  in  1879  and  1878  respectively. 
Since  harvest  the  sales  in  the  150  principal  markets  have  been 
438,909  quarters,  against  248,153  quarters  in  the  corresponding 
period  of  1879  and  624,138  quarters  in  1878;  while  it  is  esti- 
mated that  they  have  been  in  the  whole  kingdom  1,755,700 
quarters,  against  992,620  quarters  in  1879  and  2,496,520  quarters 
ial878.  Without  reckoning  the  supplies  furnished  ei-granary 
at  the  commencement  of  the  season,  it  is  estimated  that  the 
following  quantities  of  wheat  and  flour  have  been  placed 
upon  the  British  markets  since  harvest.  The  visible  supply 
©f  wheat  in  the  United  States  is  also  given: 

1S80.  1879.  1878.  1877. 

faiporte  of  wheat. cwt.l3,6d0.585  15,650,847  11,515.774  13,055.098 

Imports  of  floiir 2,276,461  2,422,033  1,399,839  1,491,514 

Bales    of    home-grown 

produce 7,607,750  4,301,320  10,818.200  9,316,200 

T»tal 23,544,776    22,374,200    23,733,863    23,862,813 

Deduct     exports     or 
wheat  and  flour 412,075         246,522         573.962         455,433 

Eesult 23,132.701    22,127,678    23,159,901    23,407.329 

Av'ge  price  of  English 

wheat  forsmisou  (qr.)    4lB.  lOd.         489.  7d.  lis.  7d.       553.  lid. 

Tisible  supply  of  wlieat 

JntheU.  8 bush. 19,200,000    30,424,693    17,215,760      9,815,765 

The  following  return  shows  the  eitent  of  the  imports  and 
exports  of  grain  into  and  from  the  United  Kingdom  daring  the 
eleven  weeks  which  have  elapsed  since  harvest,  compared  with 
th*  three  preceding  years: 

IHFOKTS. 

1880  1879  1878  1877. 

Wheat owt.l3.060..V65  15,650.847  11,515,774  13.055,098 

Barley 3,222.459  4,114.360  3,582,085  2,628.253 

Oats 2,746.203  3,599,496  2,501,191  2,345.348 

Teas 542.8!>6  289.997  376.173  3-25.519 

Beans 347.906  530,206  367.545  1,073.222 

Indian  com 8,396.083  4,951,167  7,915.957  6.424.665 

Plour 2.276,461  2,422,033  1,399,889  1,491,514 

EXPDBT8. 

1880.  1879.  1878.  1877. 

Wheat cwt.  377,866  212.S95  5.52,694  437,671 

Barley 2.422  4,642  38,951  22,236 

Oats 89,917  5,970  22,475  33,137 

Peas 28,613  16,392  4,304  4,738 

Beans 11,611  5,823  1,289  6,333 

Indian  corn 42,863  280,453  70,659  32,291 

Flour 34,209  33,627  21,263  7,812 

The  following  return  shows  the  eitent  of  our  imports  of 
wheat  and  flour  into  the  United  Kingdom  in  September  and 
October,  being  the  first  two  months  of  the  season,  compared  with 
the  same  period  in  the  three  previous  years: 

WHEAT. 

1880.  1879.  1878.  1877. 

From—                    Cwt.  Owl.  Owl.  Cwl. 

Kusala 105,806  981,952  2,303,469  2,054.203 

United  States 6,415,790  7,415,264  4,745,914  3,781,601 

Brit.  N.  America  1,380,963  1,77K,7.53  940,224  1,130.791 

Germany 23,516  409,786  689,773  935,951 

France 131  5,711  38  22,0it0 

ChiU 286,695  507,887  49,994  157,081 

Turkey,  &c 5.832  860  80,147  113,689 

Egypt 145,640  593.,506  81,543  375.379 

British  India....       611,254  187,119  154,379  1,185.910 

Other  countries..  *1,321.674  534,591  443,090  3d6,398 

Total 10,312,301  12,449,429  9,490,601  10,123,131 

FLOCK. 

1880.  1879.  1878.  1877. 

From^                    Cwt.  Owl.  Cwt.  Cwt. 

Oermany 174,092  189,887  176.184  209. .'35 

France 39.709  57,231  40.028  176.938 

rnlted  States...   1,047,348  1,320,760  573,544  365.147 

Brit.  N.  Amorica      135,574  147,234  107.864  84,.582 

Other  countiies..       363.256  312,823  285,950  381,353 

Total 1,761,979  2,027,930  1,123,570  1,220,760 

*  Including  1,300,067  cwt.  from  Australia. 

Annexed  is  a  return  showing  the  estimated  value  of  our 
imports  of  cereal  produce  into  the  United  Kingdom  during  the 
first  two  months  of  the  season,"  viz.,  in  September  and  October, 
compared  with  the  corresponding  period  in  the  three  previous 
years: 

__      ^  18S0.  1879.  1878.  1877. 

wheat £5,284,918  £6.903,743  £4,787.303  £6.375.595 

Ba,T\ey 1,121,059  1,439,904  1,289,941  1,011,511 

S*'* 685,437  1,026.557  723.294  747,167 

feas 182.223  68.672  101,373  94,816 

Beans 108.878  172,461  107,979  312.432 

todian  com..  1,957,480  1.248,160  1,817.862  1,734,310 

Flour 1,413,180  1.618,698  932,578  1,141,595 

Iota!....  £10.758.180  £12,478.195  £9,760,330  £11,417,426 
The  decrease  in  the  estimated  value  of  our  wheat  importa- 
tions is  therefore  £1,600,000  compared  with  last  year,  but  in 
Indian  corn  there  is  an  increase  of  £700,000.  The  falling  of  in 
the  value  of  oar  imports  of  grain  since  harvest  has  been  at  the 
rate  of  about  £10,000,000  per  annum. 
The  following  return  shows    the  extent  of  our  exports  of 


British  and  Irish  produce  and  manufactures,  and  of  colonial 
and  foreign  wool,  to  the  United  States,  during  the  month  of 
October  and  during  the  ten  months  ended  October  31,  com- 
pared with  the  previous  year: 

EXPORTS. 

. In  October. , . In  Ten  Jf<m(/U.— > 

1879.  1880.  1879.  1880. 

Alkali ewt.  315,958  245.766  2,399,438  2,7.59,850 

Apparel  and  slops £  9,405  5.7.59  54,732  63,978 

Bags  and  sacks doz.  32,295  41.209  278,619  346,249 

Beer  and  ale bills.  1,622  2.114  13.357  17,452 

Cotton  piece  goods.,  vds.  4,491,400  3,992,700  44,911,200  70,926,200 
Eatthcnw.it  porcelain.£  72,795  80,050  566,619  772,848 
Haberdashery  and  mil- 
linery  £  29,044  33,574  259,348  430,179 

Hardware  and  cutlery.£  33.693  47.076  277,047  411,838 

iron— Pig tons.  87,491  14,705  164,134  578,748 

Bar,  &c tons.  2,242  1,977  5.532  49,016 

Railr'd  of  all  sorts. tons  6,468  17,716  28,575  191,491 

Hoops,    sheets    and 

boiler  platea tons.  893  2.683  3,935  40,746 

Tiu  platts tons.  14,345  14,208  124,254  138.364 

Cast  or  wronght..ton8.  826  1,436  6,863  16,351 

Old  for  rcmanuft.tons.  33,111  2.404  92,-60  191,.558 

Steel— UnwrougUt  .tons.  721  2,623  4.981  35.597 

Lead— Pig tons.  165                730  205 

Juteyarn Ihs.  71,900  255,600  1,003,200  4,915,800 

Linen  piece  goods... yds.  6,046,700  5,319.500  71,478,200  80,955,600 

Jute  manufactures. yds.  6,232,300  8,509,300  45,314,000  70,977,700 

Machinery— stm.eng's.£  100                3,342  5,176 

Other  (tescriptioD8..£  15,006  28,890  133,003  322,606 
Paper  —  Writing     and 

printing cwt.  63  41  1,373  3,454 

Other    kinds     except 

paper  hangings.cwt.  283  92  3,416  3,011 

Salt tons.  30,837  47,600  223,562  230,295 

Silk  broad  stuffs.... yds.  17,404  6,694  279,711  275,331 

Ribbons £  85  34  4,413  2,051 

Other  articles  of  silk 

only £  712  2,914  18,376  28,983 

Mixed  with  other  ma- 
terial  £  7,419  6,629  61,416  91,180 

Spirits— British....  gijls.  18,236  22,803  72,664  82,301 
Stationery— Other   than 

paper £  7,069  6,977  56,352  58,971 

Tin— Unwrought  ...cwt.  4,100  1,364  21,996  15,588 

Wool— British lbs.  1,452,700  29,100  4,727,100  9,791,600 

Colonial  &  foreign. lbs.  4,397,800  3,108,324  19,980.700  22,661,630 

Woolen  cloth yds.  82,800  90,800  1,584,600  3,667,400 

Worsted  stuffs yds.  2,385,400  1,037,800  24,974,300  32,301,100 

Carpets,    not    being 

rugs yds.  82,400  110,400  390,800  2,318,800 

The  exports  of  rails  to  the  United  States,  distinguishing  iron 
from  steel,  in  October,  and  in  the  ten  months  ended  October 

31,  were: 

. — In  Oelo^r. — .  . — In  Ten  Months. — . 

1879.  1880.  1879.  1880. 

Ironralls tops.    5,971  3,573  14,731  82,328 

Steelrails tons.        481         14,092  13,682  106,958 

En^Ilaita   market   Reports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

Londm,  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 

England  increased  £652,000   daring    the  week.    Daring  the 

same  time  the  specie  in  the  Bank  of  France  decreased  9,700,- 

000  francs  in  gold  and  3,919,000  francs  in  silver. 

Sat.  iron.  Tiies.       Wed.  Thurs.      Fri. 

Kov.  tfov.  Nov.  Nov.         Nov.  Nov. 

20.  22  23.  2  4.  25.  26. 

Silver,  per  oz d.  51iii«    5158        51Ui,     511I16   51iiij  SlUig 

Consols  for  money lOOija  lOOii.  lOOiig  lOOiie  lOOTia  lOOiig 

Consols  for  account....  1003, 8  loo^jg  lOOSig  1003,,  100'-3  IOOI3 

Fr'ch  rentes  (in  Paris)fr.85-65  85(10  85  05  85-7o  85-72ia      

U.S.  58  of  1881 104»9  1041.3  10138  IO4J3  10438  tOlSa 

U.  8.  4I2S  of  1891 115  115  115%  115  115i8  115 

U.S.  4s  of  1907 llS's  116  116>4  116ia  IIH^  IWhl 

Erie,  common  stock id'^  46'4        47i8        i~H        48%        49ia 

Illinois  Central 126^^  127  I26I2  126  I26I3  126'4 

Pennsylvania 65  64*^8        64%        65  

Phlladelphia& Reading.  2512  2519        26ia        26%        26%        27^8 

New  York  Central 147%  ISQia  I5014  I5OJ3         

lAxtrpool  Breadstuffs  and  Promsioni  Markets. — 

Sat.  Mon.  Tiiet.  Wed.  Thurs.  Fn. 

8.    d.  8.     d.  8.    d.  8.    d.  8.     d.  8.    d. 

Flour  (ex.  State).  100  Ib.l 3    0  13    0  13    3  13    3  13    3  13    3 

(Vheat,  No.  1,  wh.   "   9  11  10  0  10  2  10  2  10  2  10  2 

Spring,  No.  2...   "   9  10   9  10  10  0  10  0  10  0  10  0 

Winter,Weet.,n.      "     10    0  10    1  10    3  10    3  10    3  10    3 

Cal.  white "       94        94        96        96  96        96 

Corn,mixed,West.      "        5  IOI4     5  10        5  IIJ3     5  ll^a     5 10>2     5  ll^a 

Pork,  We8t.mess..!pb'bl.66    0  65    0  65    0  65    0  65    0  66    0 

Bacon,  long  clear,  cwt. .41    6  41    0  41    0  41    0  41    0  41    1 

Beef,  pr.  mess.  ^  tierce. 58    0  58    0  58    0  53    0  58    0  57    0 

Lard,  prime  West,  ^owt.45    9  45    9  46    6  47    3  47    3  47    3 

Cheese.  Am.  choice   "    67    0  67    0  67    0  67    0  67    0  67    0 

Liverpool  Votton  Market. — See  special  report  on  cotton. 


(jfDqmmevcial  atta|yttgcellatxc0us  ^cuys. 

Ihports  and  Expoets  fob  titb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  dry  goods  and  an  increase  in  general  merchandise. 
The  total  imports  were  ^)9,687,855,  against  $3,644,659  the  pre- 
ceding week  and  $8,478,350  two  weeks  previous.  The  exporta 
tor  the  week  ended  Nov.  23  amounted  to  $8,164,685,  against 
$8,084,388  last  week  and  $6,055,705  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  18  and  for  the  week  ending  (for  general 
merchandise)  Nov.  19: 
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FORBIOM  IMPORTS  AT  KENT  TORE  FOR  THE   WEEK. 

1877.       1878.       1879.       1880. 

DiX  Goods !8770.219    $893,291   $1,401,562   $1,270,714 

General  mdse...   3,918,306    4,4'j5,910    8,9bl,.')4a    8,417,141 

$5,309,231  $;0.3I10.10S   $9.6i7,8T5 
252,795,575  289.435.254  430,494,081 


Total  week $1,719.58,-) 

Prev   reported..   286,903.430 


Totals'oe  Jan.  1. $291,027,021  $258,101,800  $299,801,302  $440,181,936 

The  following  is  a  statement  of  the  exports  (^eiclaniTe  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  23: 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEEK. 

1877.  1878.  1879.  1880, 

tortile  week....      »7,121.413       $6,783,201       $7,063,137      $8,161,085 
Pi*T.  reported..  230,305,291    307,332,920    309.038,152    366,232,940 


Tvtats'oe  Jan.  I.$263,7d9,701  $314,106,181  $316,699,289  $374,447,625 
EXPORTS  A!fD  IMP0BT3  OF  8PKCIE  AT  KEW  TORK. 

The  following?  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  20. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Sontli  America..  .. 
All  other  countries 

Total 


Exports  from  If  eta  York. 


Oold. 


$1,000 


500 


$l,.500 


Silver. 


$88,000 
'49,600 


$137,000 


Imporia  at  Nevt  York. 


Oold. 


$2,096,338 


309,590 

2,067 

15,460 


$2,423,475 


Silver. 


$5,810 


23,454 
2,343 
4,537 


$30,171 


Of  the  above  exports  $500  were  American  gold  coin.  Of  the 
iroports  $997,641  were  American  gold  coin  and  $33,707  silver  coin. 

The  movement  from  January  1  to  date  in  1880  includes  the 
export  of  $2,186,023  gold  and  $5,320,139  silver,  and  the  import 
of  $50,053,733  gold  and  $5,007,638  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


Tear. 

Exports.    1     Imports. 

Year. 

Exports.    1     Imports. 

1880 

1879 

1878 

1877 

1876 

$7,.i06,ie2  $55,001,371 
13,558.254    71,70,1,158 
11,590,738    18,180,149 
25,029,392;   13,290,048 
42,080,1751    14,490,855 

1875 

1874 

1873 

1872 

1871 

$67,299,149 
49,215,496 
46.8.56.295 
67,561,700 
60,157,277 

$11,673,826 

5,619,794 

17,328,927 

5,461,914 

8,423,905 

LonisTille  &  Nashville. — The  attorneys  for  R.  B.  Smith  of 
New  York  filed  an  amended  bill  in  the  Chancery  Court  at  Nash- 
ville, Nov.  23,  against  this  road,  and  Chancellor  Merritt  granted 
»n  order  enjoining— during  pendency  of  proceedings  and  until 
further  order  of  the  Court — the  L.  &  N.  from  tran.sf erring  on  its 
books  any  new  stock  in  excess  of  its  capital  stock  of  $9,000,000. 

The  bill  to  befiledin  the  U.  S.  Circuit  Court  by  a  minority  of 
tha  stockholders  of  the  Nash.  Chat.  &  St.  Louis  Railway,  rep- 
resenting between  one  and  two  millions  of  stock,  and  seeking'  to 
get  control  of  the  road,  will  be  argued  next  week  in  Nashville, 
it  will  proceed  on  the  grounds  that  gross  injustice  has  been  done 
them  a.s  stockholders,  that  the  Louisville  &  Nashville  is  as.sum- 
Ing  authority  over  it  not  contemplated  by  the  charter,  that  in 
fact  it  has  no  right  to  run  the  Nash.  Chat.  &  St.  Louis  Railway 
under  the  charter.  They  will  claim  that  under  the  charter 
their  stock  being  divided  up,  and  the  Louisville  &  Na-shville 
being  one  corporation  claiming  to  own  134,000  shares,  they  had 
the  right  to  control  the  road.'  They  believe  that  running  the 
road  by  a  foreign  corporation  endangers  their  charter;  that  the 
State  may  take  it  away,  and  that  the  road  ought  to  be  run 
under  and  according  to  the  charter  a.s  a  separate  and  inde- 
pendent company,  competing  with  all  other  roads  for  business, 
KC,  &c.  « 

Schnylkill  Navigation  Company.— The  Philadelphia  Ta^iI- 
ger  says:  "  One  of  the  holders  of  the  Schuylkill  Navigation 
Company's  bonds  invites  the  holders  of  Schuylkill  Navigation 
loan  and  stock  to  hold  a  conference  to  decide  upon  measures  to 
'  enforce  the  payment  by  the  Reading  Railroad  Company,  the 
lessee  of  the  said  Schuylkill  Navigation  Company,  of  their  rent, 
according  to  the  decree  placing  the  Philadelphia  &  Reading 
Railroad  in  the  charge  of  Receivers.'  If  the  necessary  support 
is  obtained  for  the  movement,  an  application  to  the  Court  for  a 
mandamus  will  be  made.  The  total  amount  of  interest  which 
fell  due  on  November  1  was  $228,000,  consisting  of  that  of  the 
improvement  sixes  and  the  boat  and  car  loans  sixes  and  sevens." 

Wabash  St.  Louis  &  Pacific— At  the  stockholders'  meeting 
in  St.  Louis,  November  20,  the  various  measures  and  proposi- 
tions relating  to  the  leasing  and  building  of  lines  and  Lisuing  of 
bonds  already  agreed  upon  by  the  directors  were  ratified. 
There  were  350,000  shares  represented  out  of  the  400,000  shares 
of  stock. 

— Mr.  Alexander  Taylor,  Treasurer  of  the  Burlington  Cedar 
Rapids  &  Noithern  Railway  Company,  has  been  elected  Chair- 
man of  the  Amnriean  Board  of  Trusteas  of  the  Scottish  Union 
and  National  Insurance  Company  of  Edinburgh.  This  com- 
pany has  a  capital  of  £6,000,000  sterling.  The  President  is  the 
Right  Hon.  the  Earl  of  lUai.sfield. 

— Messrs.  Fisk  &  Hatch,  No  5  Nassau  Street,  have  issued  a 
circular  to  their  customers  and  other  inve.stors,  and  particularly 
to  holders  o.'  securities  of  the  Chesapeake  &  Ohio  Railway 
Company,  »ud  also  to  national  banks  contemplating  exchang. 


ing  their  Goremment  bonds  b«ld  at  Waahinffton,  ia  which  th^r 
•ay : 

"  There  never  wan  a  time  wtinn  lnve<iU>ni  were  no  miirli  at  •  low  u  at 
preHciit  to  Uetlde  what  M-ciirillea  to  buy.  Tbi-  tirrnt  rtt^ire  to  WM-ur* 
United    States'  Fount' and  '  Kouraiiduliuirii'   I;  .  ,1  t|i«m  to  a 

hiKh  premium,  and  It  may  Mtnn  tic  dlltli  iilt  In  d,  ,t«  on  favor- 

ahle  teruiH.    The  Ki-in-ral  lmprc«.|ou  th.it  tin- fir,..  cif  ihr  Gov- 

cruuii'Ut  will  mutlnuc  to  lie  mich  u»  to  rtlll  fiirthir  mvoraijiy  nffnt  their 
market  value  Is  undoulitKdIy  «i-ll  fouud.d.  Huldera  uf  the  a7l><i.(H)o,00O 
outHtandluK  Unlt.Ml  Ktali-M  '  Fives' and 'HIh.m.  of  iH80' and  '  1881 '  are 
anxloUBly  lookhiit  aniuud  f-ir  other  InvMtiucnla.  Town,  oonntr.  eltr 
and  Htate  IhmuIh  of  undoulitetl  value  are  vlnually  out  of  the  market 
BIrletly  lirst  nuirtfcaKi'  lionds  of  the  old  divldcnilpB)  Iuk  loada  are  wU- 
injr  at  hi|{li  prcniluum.  Thi-  xrowlni.'  eothnat.-  with  which  ratlrvMl 
stocks  BUL  now  heiuK  laid  away  shows  cli-mly  the  coulirleDee  111  ud 
popiUariry  of  sueli  Uncstments.  Many  of  thrm  whiiih  siiM  a  few  Jtan 
agti  at  less  thau  fifty  cents  on  the  dollar  are  iinw  liriii;<lii;r  fniin  twratr- 
live  to  (oventy  per  cent  premium.  The  wundi-rful  ifn.wth  of  the  roan- 
try  and  reviving  activity  and  prosperity  In  all  l.raiiilii-,  ,if  industry  and 
trade  have  produced  these  rejiults,  wlilih,liiluK  llieier.iic.  teirltfuiatA 
and  not  merely  sprculsllve,  must  eiiullriiii-.  Iiivislmiiiin  madi-  wIthiB 
the  last  two  or  three  years  In  the  seeurltlesof  i'e'irKanl/'.<'d  and  linprovliui 
railroad  properties,  while  they  were  b.:11Iuk  at  low  pil. .  „,  aud^befor* 
the  lui^ltlmuleeireet  of  the  revival  In  the  liunlnens  of  ilie  eounlrr.  8b4 
of  the  improvemeut*  whieh  such  proiiertles  were  ulider,«iinK.  hail  bcea 
felt  In  their  market  values  or  realized,  exeept  hy  shrewd  and  far- 
seeluK  luvestors,  have  uniformly  proved  luuuonsely  prnlltalile. 

"  Amoui^  the  securities  represeutln);  properties  rapidly  (rowluK  Id  real 
value  wineh  are  still  selllUR  at  eotuparatlvely  low  priees,  me  tlioae  of 
the  Chesapeake  i  Ohio  llallway  Cotupauy.  Th»  fact  is  now  attracttna 
attention  a:id  elleltlUK  mimerous  hxiiilrlcs.  As  the  fl.ancLd  u^entaof 
the  company,  we  are  able  to  speak  with  confldcuee  of  thl«  propanr  and 
of  the  great  improveuieiits  now  In  progress.  destlni-<l  to  lariccly  •nnaacA 
its  value,  and  likely  to  be  soon  ro<'0|{iilz»d  In  the  market  price*  of  Its 
securities.  Its  imsltlon  as  an  Fast  and  Went  trunk  lliu^  Is  uurlvailed.  It 
is  the  short  line  between  the  fjreat  growiiiK  West  and  tlui  Atlantic  ae»- 
Imard.  At  Hampton  Itiads.  its  proposed  teitninus  on  Chet.a|M:ake  Ba/, 
vessels  of  all  elass«s,  from  a,  tlve-huudred  ton  eoastvr  up  In  tba  Oraat 
Eastern,  can  flnil  convenient  aoo«*s,  safe  anchorace.  and  tile  beat  hMdU- 
ties  for  rccelvlns  or  dlseharginK  their  cargoes.  Within  a  few  moatba 
both  Its  Eastern  extensions  and  Its  Western  eouneetioiis,  now  in  prog- 
ress, will  be  completed.  'I'he  earnings  of  the  road  frtuu  liH-al  linslnCM, 
and  the  develo|unent  of  the  Iron.  coal.  lumber  and  other  ludiutrtea 
along  Its  line,  are  lurrea.slng  dally,  aud  the  eix'dit  of  the  o  >m)>auy  is  ou 
a  subHtuutial  aud  solid  basis.  We  have  great  pleasuri;  In  jiow  ue\\Mi  alilu 
to  make  these  statomeuts  to  tile  holdeis  of  the  storks  and  iKiiids  of  the 
company  with  whose  Interests  we  have  so  loui;  bi'en  IdeiillHed.  'Tb* 
several  cl.isses  of  securities  are  now  selling  at  the  followlu;<  prices : 

Common  slock M  to  'i\ 

BeconJ  preferred  stock 21  to  22 

First  preferred  stock 27  to  '28 

Currency  bonds 42  to  43 

'B'  bonds 73  10  71 

'A'  bonds 05  to  97 

"  From  these  prices  we  look  for  a  large  advance  dunng  the  oomlnf 
year."  «  *  * 

"  National  bank  oiBcers  considering  the  advisaliility  of  exchanging 
their  United  States  bonds  held  in  Washlngtivn  can  ronsult  us  freely,  and 
we  will  be  ready.  If  desired,  to  make  proposals  for  such  exchanges,  cov- 
ering all  expenses,  ellher  by  telegraph  at  our  own  eziionse  oral  onr 
ofUce.  Ilefure  the' Fours' and  '  Four-aiid-a-h.ilfs' advance  to  a  mnrh 
higher  pretulum,  it  would  be  well  for  the  banks  to  look  carefully  into 
[liis  matter. 

"  In  our  banldng  department  we  receive  detwslts  of  approved  eii«- 
tomers  and  correepoiidcuts,  and  allow  three  per  cent  Interest  on  bal- 
ances, (n  general,  we  transact  all  biisluess  pertaining  to  ban  king  and 
Investments.  Customers  are  welcome  at  all  times  to  ihc  fa<dlille8  of 
•ur  office.  FISK  4  HATCH." 


BlNIIliG  AND  FIXlNCIil. 

OFFICE  OF  FISK  tc   BATCH, 

Ko.  5  'SkSiKX!  Street,  New  Yobk,  Oct  0,  1880. 


We  are  receiving  so  many  letters  of  inquiry  ai  to  the  term?  on  whieb 
we  receive  deposit  accounts  of  Banks.  Bankers,  Biisiae.4S  Firms  and 
individuals,  that  we  Und  it  necessary,  in  order  to  save  clerical  labor  1> 
replying  to  each  separately  in  manuscript,  to  iwue  this  oirouliir  for  tb* 
general  information  of  those  who  may  desire  to  open  aooouuta  with  • 
private  banking  bouse  In  this  city. 


We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the  aoeoont* 
of  responsible  parties  in  good  standing: 

1.  Except  in  the  case  of  Banlcs,  Savings  Banks,  or  other  weU-knowa 

Corporations,  or  of  individuals  or  flrius  whose  character  and  stand- 
ing are  already  known  to  us,  we  require  satisfactory  t«fere»o» 
before  opening  an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  averag* 

monthly  balances,  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  less  thau  $1,000  for  the  month  we  allow  u* 
interest. 

3.  We  render  accounts  current,  a»d  credit  Interest  aa  above,  on  the  laH 

day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  aad 

credit  United  States,  Railroad,  and  other  Coupcms  an i  Dividend* 
payable  in  this  city  without  charge:  make  carefid  inquiries  and 
give  the  best  Information  we  ean  obtain  respeo'lug  InvestmenU  or 
other  matters  of  financial  interest  to  them,  and  in  general  serve 
their  interests  In  any  way  in  whieh  wo  can  be  of  use  to  them  in  our 
line  of  business. 

5.  We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  times  pre- 

pared to  make  advances  to  customers  and  correspoudcuu  on  United 
States  bonds  or  other  flrst-class  and  marketable  securities. 

6.  All  deposits  arc  subject  to  check  at  sight  without  notice. 


One  of  onr  firm  is  a  member  of  the  New  York  Stock  Eiehange,  and  we 
give  particular  attention  to  orders  by  maU,  telegraph,  or  in  perton.  fee 
the  purchase  or  sale,  on  commission,  of  Investment  bonds  and  Stoeka. 

We  conUnue  to  buy  and  eU  direct,  withi-ut  commission,  all  issaes  and 
denominaUons  of  United  States  Bonds,  for  immediate  delivery,  at  «ur- 
rent  market  rate*.  Veir  re^?cctf  ally,  FISK  di  HATCH. 
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DIVIDENDS. 

The  foUowliui  (llvldentlg  have  recently  been  announced : 


A'ame  of  Company. 


Railroads. 

Connecticut  lUvor 

Fltclibur)? 

lowH  Falls  &.  8.  City  (quar.). 

Wlhulugtoii  Col.  &  AuK 

inisrellaneou*. 
Bprlng  Mouiitaln  Coal 


Per 
Cent. 


$4 

31a 
SI 

3 

3Hi 


When 
Payable. 


Jan.  1 

Doc.  13 

Deo.  1 

Nov.  23 

Deo.  10 


Books  Closed. 
(Days  inclusice.) 


Nov.  15  to 


Nov.  29  to  Dec.  10. 


FRIDAY,  NOV.  26,   1880-6  P.  m. 

The  noner  market  and  Financial  Sltaation— Kotwith- 
standiDg  the  occurrence  of  the  Thanksgiving  holiday,  the  week 
has  been  one  of  extraordinary  interest  in  financial  affaire.  The 
money  market,  Government  bonds,  specnlative  stocks,  and  new 
railroad  negotiations  on  a  grand  scale,  have  all  come  in  for  a 
share  of  public  attention,  and  have  been  discussed  with  no 
ordinary  degree  of  animation. 

The  progress  of  great  railroad  combinations  seems  to  be 
cumulative,  and  there  has  probably  never  been  a  period  when 
Bo  many  transactions  of  an  important  character  were  on  the 
tapis  at  the  same  time  as  there  are  at  present.  In  the  flret 
place  come  the  negotiations  for  a  consolidation  of  the  Union 
and  Central  Pacific  railroad  companies,  which  have,  indeed,  been 
reported  just  lately  as  halting  for  lack  of  agreement  between 
the  parties,  but  which  in  the  end  are  almost  sure  to  be  con- 
summated. Then  we  have  the  quite  positive  announcement 
that  a  syndicate  has  been  formed  among  bankers  of  the  high- 
est standing,  to  furnish  the  sum  of  $40,000,000  for  the  com- 
pletion of  the  Northern  Pacific  Railroad  through  to  the  Pacific 
coast.  Thus,  1883  may  witness  the  successful  accomplishment 
of  a  grand  enterprise  which  1873  was  compelled  to  lament 
as  a  i^uxe  primus  inter  pares. 

The  agreement  between  the  Baltimore  &  Ohio,  Philadelphia  & 
Reading  and  Central  of  New  Jersey,  for  a  joint  working  arrange- 
ment, is  confirmed,  in  the  words  of'  Mr.  Gowen,  "that  the  line  was 
to  be  open  on  December  1  for  passenger  and  express  business  and 
on  January  1  for  cattle  and  freight  traffic,  and  that  the  freight 
agents  of  the  different  lines  should  arrange  the  details  for  the 
movement  of  the  traffic."  The  large-st  rumor  of  all  was  reported 
a  few  days  ago— namely,  that  a  combination  had  been  made 
between  the  New  York  Central,  Lake  Shore,  Burlington  &  Quincy 
and  Atchison  Topeka  &  Sante  Fe,  and  some  other  roads,  to  form  a 
complete  line  from  the  Atlantic  to  the  Pacific  in  opposition  to  the 
Grould  lines.  Mr.  Vanderbilt  denies  that  any  such  arrangement 
has  been  made,  but;  the  subject  has  been  under  discussion  by 
some  of  the  parties. 

The  money  market  has  at  length  become  positively  stringent, 
and  this  time  it  would  appear  that  the  speculative  manipulation, 
if  any,  has  rather  been  on  the  side  of  bulls  than  bears  m  stocks, 
for  money  was  offered  on  some  days  at  rates  much  below  the  fair 
price,  to  make  a  false  show  of  easy  rate.s.  This  operation,  how- 
ever, could  only  be  limited,  and  the  true  condition  of  the  call  loan 
market  soon  showed  itself  in  rates  which  ranged  from  5  per  cent 
on  Government  collateral  to  6  per  cent  per  annum  and  1-16  per 
dajr  on  stocks.  To-day  Government  bond  dealers  paid  6  per  cent. 
Prime  commercial  paper  is  quoted  nominally  at  5@6  per  cent. 
_  The  Bank  of  England  statement  on  Thursday  showed  an  increase 
in  specie  of  i£652,000  for  the  week,  and  the  percentage  of  reserve 
to  liabilities  was  51  1-16  per  cent,  against  47M  per  cent  la.st  week  ; 
the  discount  rat«  remains  at  2^  per  cent.  The  Bank  of  France 
showed  a  decrease  of  9,700,000  francs  gold  and  3,919,000  francs 
silver. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  lasued  November  20,  showed  an  incr?««e  of  $1,438  400  in 
the  surplus  over  legal  reserve,  the  total  surplus  being  $1,941,650. 
against  $503,250  the  previous  week. 

TI - 

and 


The  following  table  shows  the  changes  from  the  previous  week 
IQ  a  comparison  with  the  two  preceding  years: 


due  called  bonds — which  were  held  by  the  Comptroller  of  the 
Currency  as  security  for  bank  circulation  on  November  1  and  19  ; 

Kot.  1. 

i^^i^;;.v;;.::::::::::::::::::::::l$»6.6oo,i5o{ 

5«  of  1881 147,079,7,50 

4i.jsof  1891 30,088,950 

48  of  1907 ^ 119,075,100 


Nov.  19. 
$1,873,000 
.'50,281,750 

l.')2,0t0,650 
30,722,350 

113,956,200 


Total $359,748,950  $354,873,950 

The  closing  prices  at  the  New  York  Board  have  been  as  follows: 


89,1880.. 
68,1880.. 
6»,  1881.. 
68,1881.. 
5fl,  1881.. 
58,1881.. 
4J)i«,  1891 
4is8, 1891 
48,1907.. 
48,1907.. 
68,  cur'cy, 
6s,  cur'cy, 
68,  cur'cy, 
68,  cur'cy, 
68,  cur'cy. 


reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

reg. 

coup. 

1895. .reg. 
1896.. reg. 
1897.. reg. 
1898. .reg. 
1899.. reg. 


Interest 
Periods. 


Not. 
20. 


'102% 
'102!li 
'104 14 
'IO414 

10138 
'101 08 

nils 

112 

lll'e 

112% 

131 

132 

133 

134 

135 


Nov. 
22. 

102% 
102% 
lOlk 
104 14 
10133 


Nov. 
23. 

'10234 

102 

10138 
10138 
10138 


10138;*10138 
111%  111=9 
11238     112=8 

1123s  112ie 
1121a  *112ia 


.33 
134 
135 
136 
139 


131 
♦131 14 
•1311.J 
*132i« 
•132% 


Nov. 
24. 

102% 
102% 
'IO4I4 

'101>4i 

101% 

■10138 
111% 
11238 
II239I 

1123b| 

130 
'130 
'130 
'130 
'130    I 


A'oii.      Nod.  . 
25.        26. 

'102% 
*102?t 
•10414 
•IO414 
'10139 
*10138 

•lllH 
112 

lllTg 

112 
•130 
•131 
•132 
•133 
•134 


■•  Tills  is  the  price  bid  at  tUe  moruiug 

The  range  in  prices  since  .Jan.  1, 

cla.sg  of  bonds  outstanding  Nov.  1, 


Board  :  no  sale  was  made. 

1880,  and  the  amount  of  each 
1880,  were  as  follows  : 


68, 1880.... op 
68, 1881.... cp 

58, 1881 cp 

4ii8, 1891..CP 
48, 1907.... cp 
68,cur'ncy.reg. 


Range  since  Jan,  1,  1880. 


Lowest. 


Higliesl. 


101%  July  27  104''e  May  20 
103''8  -Tuly  9  1071s  May  20 
10138  Nov.  18  10418  Apr.  28 
10038  Jan.  2  11238  Nov.  23 
103  Jau.  2  11213  Nov.  22 
125     Apr.  2l|l30     Sept.    9 


Amount  Nov.   1,  1880. 


Registered.        Coupon, 


$10,8S8.COO 
155,183,700 
301,050,400 
174,512,900 
534,246,250 
04,623,512 


$2,526,000 
48,390,050 

168.000,650 
75,487,100 

204,122,350 


Closing  prices  of  securities  in  London  for  three  weaks  past  and 
the  range  since  January  1, 1880,  were  as  follows: 

Nov. 
12. 

Nov. 
19. 

Nov. 
26. 

Range  since 
Lowest. 

Jan.  1, 18S0. 
Uighesl. 

U.S.  5s of  1381  

101% 

115 

113''8 

1041a 
xll5 
110 

10438 

115 

II6I2 

lOlSgNov.  23 
109'8  Jau.    2 
IOGI4  Jan.    2 

106''8  Jan.  12 

U.  B.  4ia9of  1891 

U.S.  49  of  1907 

1151a  Nov.  16 
IIOI3  Nov.24 

State  and  Railroad  Bonds — The  volume  of  transactions  in 
Southern  State  bonds  has  not  been  so  large  this  week,, but  the  tone 
is  generally  strong.  The  committee  of  Tennessee*  bondholders 
in  New  York  have  issued  a  congratulatory  address  upon  the 
brighter  prospects  in  that  State,  and  stating  also  that  steps  have 
been  taken  for  an  appeal  of  their  Buits  against  the  railroad  com- 
panies to  the  Supreme  Court  of  the  United  States.  It  might 
have  been  more  satisfactory  if  they  had  said  that  those  suit* 
were  a  mistake  from  the  outset  and  that  they  had  now  been 
abandoned. 

Railroad  bonds  have  sold  largely  on  speculative  account,  and  of 
such  prominent  bonds  as  Erie  second  consolidated  the  amount 
turned  over  in  the  week  exceeds  one-fifth  of  the  whole  amount  of 
bonds  outstanding.  The  Missouri  Kansas  &  Texas  issues  and  C. 
C.  &  L  C.  bonds  are  next  in  the  amount  of  sales. 

Messrs.  A.  H.  Mnller  &  Son  sold  the  following  at  auction: 

Bonds. 


2,000  Jersey  City  7  per  cent 
bonds,  duo  in  1900, 
J.  &J., 10ji8and  int. 

1,000  Jersey  City  7s,  duo 
1890,  A.  &  O.  ...lom  and  int. 

1,000  Jersey  Ciiy  7s,  duo 
1885,  A.  &0 lom  and  int. 

1,000  Buffalo,  N.  Y.,  7s,  duo 
1924,  J.  &D 13214 

1,000  St.  Paul.  Minn  ,  8  per 
cent  bond,  due  1890 117ia 

8,000  Brooklyn  Elevated 
Hallway  1st  niort.  6  per 
cut  bonds,  due  1919, 
(bypothocated) 44%a45% 


1880. 
Nov.  20. 


Differ'hcesfr'm 
previous  week. 


Ijoans  and  dis. 

Bpecie 

(Srculation  .. 
Not  deposits  . 
Legal  tenders. 

Legal  reserve. 
Besorve  held. 

""TlUB $1.941,65o|rnc  .$1,438,400 


1879. 
Nov.  22. 


$315,334,000  Deo.$9, 030,000  $270,194  100 
63,830,600  Dec.   1,124,800       50.000,700 

18.7,10,400  Inc .         21,700       " 

295.871,400  Dec.ll,S30,300 
12,07S,900  Deo.       396,000 


$73,907,850,  Dec.$2,959,200 
75,909,500  Deo.   1,520,800 


22,550,400 

250,297,300 

18,985,200 

$62,574,325 
68,991,900 


!,417,.575 


1878. 
Nov.  23, 


$234..0I7,700 

23,414,400 

19,901,900 

207,184,800 

40,583,200 

$51,796,200 
64,002,600 


$12,206,400 


United  State.  Bond.._There  has  been  continued  activity  in 
brovernment  bonds  and  large  transactions  in  exchanges  between 
the  maturing  bonds  of  1881  and  the  fours  and  four  and  a  half 
per  cents.  To-day  under  the  pressure  in  fJie  money  market, 
prices  feU  off,  and  the  fours  closed  at  111?4,  against  112J6  as  the 
best  price  of  the  week.    A  Washington  dispatch  of  November  24 

^?  -i^J  *  'argen«mber  of  4  per  cent  bonds  have  recently 
been  withdrawn  from  the  Trea,sury  fcy  the  national  basks.  On 
July  1  there  was  on  deposit  in  the  Treasury,  to  secure  the 
*r^a  nnn^noo"?  'i*"''"'''  ^t^^H  """^  Government  deposits,  about 
«int  bond      '°     ^^^  *'^"*'  ^1*3,000,000  in  5  per 

„i.^''®  ^"^owing  statement  shows  the  amount  of  the  several 
classes  of  Government  bonds-other  than  the  currency  6s  and  S 


squares, 

200  American  Coal  Co 44 

100  Spring  Mount'n  Coal  Co. 
$50  each,  guar.  7  p.  c. 
by  I.cbiib  Val.  RR.  Co. .   55 
13  BrooUlyn  Fire  In.?.  Co. ...  19 1 
55  Tr,ide8nieu'8  Nat.  Bank.. 105% 
50  Gei'man-.\iuericau  Bank..  85 
300  Green  Bay  &  Minn.  RE. .   10 

Bonds. 
$2,100  Nassau  Gas-Ligbt  Co. 

of  Brooklyn,  7s  certs 953 

400   Amer.   Coal   Co.    1st 

mort.  0  per  cent  bonds 95 14 

35,000  Chic.  &  Southw.  RR. 
Istmort.  7  per  cent  bonds, 

due  1899 123ie 

Railroad  and  JniKcellaneous  Stocks. — The  stock  market 
has  shown  a  very  large  volume  of  business,  but  the  tone  has  been 
variable  and  often  feverish.  In  the  earlv  part  of  the  week  there 
were  considerable  sales  to  realize,  as  tlie  high  prices  reached 
were  too  tempting  for  holders  to  pass  the  opportunity  to  secure 
a  profit  already  amounting  to  a  handsome  percentage  of  the  pur- 
chase price.  Under  this  influence,  and  with  money  tightening 
up,  there  was  an  occasional  weakening  in  prices  and  some  appre- 
hension that  the  market  would  give  way.  But  on  Wednesday, 
instead  of  a  decline  there  was  a  sharp  twist  to  the  shorts,  and 
prices  took  an -upward  turn,  which  in  the  case  of  several  stocks 
sent  them  to  the  highest  figures  yet  made  in  the  pre.sent  advance 
movement.  Indeed,  many  parties  went  home  to  their  Thanks- 
giving dinner  with  the  consciousness  that  they  held  stocks  which 
were  worth  more  at  the  prices  of  that  day  than  they  had  ever 
been  worth  before  in  the  history  of  their  "respective  companies. 
To-day  the  money  market  .was  decidedly  stringent,  as  above 
noted,  and  with  free  sales  of  stocks  prices  declined  moderately, 
although  there  was  no  great  weakness  displayed. 

The  Court  of  Chancery  at  Nashville  lias  granted  an  order 
temporarily  enjoining  the  Louisville  &  Nashville  Railroad  Com- 
pany from  transferring  upon  its  books  any  share  of  the 
$9,000,000  new  stock  issued  as  a  scrip  dividend  of  100  per  cent. 
An  action  is  also  pending  by  the  minority  stockholders  of  the 
Nashville  &  Chattanooga  road  to  get  the  company  away  from 
the  control  of  the  Louisville  &  Nashville. 

The  Erie  earnings  for  the  full  fiscal  year  ending  Sept.  30,  the 
Rook  Island  earnings,  the  Reading  earnings  for  October,  and 
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the  news  of  the  Northern  racilic  syndicate,  will  be  found  on 
another  page. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.  DIst.Tel 
Atl.&I'ac.Tnl 

ganadaUutith 
ent.of  N.  J. 
Cent.  Paclilo. 
Cbes.&Ohlu. 
Do  1st  prf. 
Do  ad  prf.. 
Chic.  Jt  Alton. 
Chlo.Bur.&  Q. 
Chlo.M.&St.P, 

Do  pref. 
Chic.*N.  W.. 

Do  pref. 
C.U.I. &  P. now 
Ch.St.l-.AN.O. 
Ch.St.P,M.*<) 

Do  prof. 
Clev.C.  C.4I. 
Col.Chlc.il.C. 
Uel.&H.Ciuial 
Del. Luck. &W. 
DenverA  K.U. 
Uun.Jcbt.Jo.. 

Do  pref. 
Hous.ATex.C. 
Illinois  Cent.. 
Lake  ErloAW. 
Lako  Shore.... 
XfOuisT.&Nuah 

Munhattiin 

Mar.iC.lst  pf. 

Do  M  prf, 
MIcl). Central  , 
Mobile&Ohlo, 
Mo.Kans.iT. 
Mor.A  Kitsox.. 
Nash.Ch.&Stl. 
NewCent.Coal 
N.Y.C.  4  H.  K. 
N.Y.L.K.4.W. 

Do  pref. 
N.T.Ont.JfcW. 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
Ohio  &. Miss... 

Do  pref. 
Pacific  Mall... 

Panama 

Phil.  &  Itead'a 
St.L.A.&T.lf 

Do  pref. 
8t.I,.I.M.&8o. 
8t.L.&S.Frun 

Do        pref. 

Do  I  St  prf. 
Satro  Tunnel. 
Union  Pacific. 
Wab.St.L.i  i: 

Do  pref 
West.  Un.Tel. 


Saturday,    Monday, 

Nov,  20.    Nov.  aa. 


41M    4U4 

82     sai,, 

lOOii  lOlH 
7!)       81 
43tt    tS 
93       94V 
75       75Q 

33       33M 
;l»!i  120)ij 
85       8» 
Sa       37!^ 

5k  «>» 
112  114W 
23  231' 
405<  41  ^, 
119  119J 
74M  70 
32       32 

45H  4BH 

77  77-Ji 

29«  31 H 

Si  3,V^ 

25«    25« 
87)1    37^ 
88X    90 
47><    t8<4 
208     208 
47       68K 


ATou.  2:). 


79 
41«  4t 
92^  04 
75)2    78 

121K  122 
33       SSM 

:19M122H 
88 '4    88  J< 
38>|    37 
10       10>{ 
6Vs      7 

113    r.5« 
23       24 
S»J<    41 U 

110>il22 
70       IS'4 
31       31 

1455^  147)i 
4iX  4t»(i 
7tfM  77« 
29)i  30^^ 
33  !<  S3J4 
62Ji  81,4 
25  25 
36«  87,^ 
87  87« 
iTH    48 

*208  210 
50)^    52 


77M  775 

•40  4U 

72  73) 

liM  811 


I449<14»M 
45S4  47« 
7««    79X 

SSJj  84)J 

63  65 

24  24 

36)i  38;* 

89  89 

48K  47),; 

'80S  210 

40  51 

33  33 

I09>^109)< 

51  52S 

S9H  39)2 

53  63)<i 

81)«  81W 

99«  102)i 
4155  43)J 
77)1  79)i 
97^    99*1 


Tkunday,     Frhlny. 
Nov.  88.      Aoo.  28. 


iTii   49 
•206  810 


Ballroad  EarnlnK*.— The  latest  railroad  earningn  and  the 
totals  from  Jan.  1  to  latest  datwi  are  filfm  below.  The  »tat«- 
ment  includes  the  gross  earnings  of  all  railroads  from  which 
retams  can  be  obtained.  The  columns  nnder  the  heading 
"  Jan.  1  to  latest  date"  famish  the  gn^ss  earnings  from  Jan.  I 
to,  and  including,  the  period  mentioned  in  the  second  oolamn. 
Latest  earn <ii0(  reported, — .  ^Jan.  1  to  latett  t 


Week  or  Ho. 
Ala.Ot.  Boiithpm  OrtolKir  ... 
Alhiinv  A  Hu»(i  .  .Hi'iHi^iiilxsr. 
AU.'li.To)>.AH.Fe.'.M  wk  Nov. 
Atl.  &  C'Litr.Air-L.H(!|)t(Mii1>cr. 
Atl.&(lt.Wo«it....Hejiteiiilicr. 
Atl.  MiMi.  ii  Olilu.Hu|>t<'nil»'r. 
ISiir.C.Ka|i.AN<>..'.i<lwk  Nov. 
Cuiru  &  Ht.  l><)tils.'2<lwk  Nov 


1879. 

103,302 

18K,0(X) 

7:i,'-'jo 
4:):)..'i.'o 
iT7.:na 

3I.I1M 
4,.'M3 


IHHi). 

VS2 1,007 

l,<O.M22 

7.210,000 

UIA,<il>l 

1.4:17  4it'i 

l,7,",ii,Jlll 

JM.IMl 


1879. 
93tl.(Ml 

7»««.3ia 

8,43!V.447 
fttf7,118 

1.-' 


704.030       006.039 


*  These  are  the  prices  bid  and  asiced :  no  ■•title  was  made  at  the  Board. 

Total  sales  of  leadiner  stocks  for  the  week  ending  Thursday, 
and  the  range  in  price.s  for  th»  year  1879,  and  from  Jan.  1,  1880, 
to  date,  were  a-s  ii)llows: 


Canada  Southern 

Centralof  N.  J 

Chicago  &  Alton 

Clile.  Burl.  &  Quiucy 
Chic.  Mil.&  St.  P.... 

I>o  do  pref. 
Chic.  &  Northw 

Do  do  pref. 

*Chlc.RockI.&Fac.. 
Col.  Chio.&  Ind.Cent. 
Del.  &  llud.son  Cana! 
Del.  Lack.  &  Wcsteni 
Hannlftal  &  St.  Jo... 

Do  do  pref. 

Illinois  Central 

Lake  Erie  &  Western 

Lake  Shore 

Ix)Ui.svlllo  ife  Nashv.. 

Manhattan 

Michigan  Central 

Missonri  Kan.  &  Tex. 

Morris  &  Essex 

Nashv.  Chatt.ct  St.  L. 
N.Y.Cent.&Hurt.Rlv 
H.Y.Lake  E.&  West. 

Do  do  pref. 

Northern  Pacltlc 

Do  pref. 

Ohio  &  Mi8Sisali)pi . . 

Pacific  Mall 

Panama ..... 

Phlla.  &  Reading. . . . 

Bt.  L.Iron  Mt.&.South. 

St.  L.<Sc  Sau  Francisco 

Do  pref. 

Do     1st  pref. 

Dnlon  Paolflc 

Wab.  St.  L.  &,  Paciflc 

Do  do  pref. 

Western  Union  Tel.. 


Sales  of 

Week, 

Shares, 


21,085 

90,074 

.5,077 

18.3.T1 

118,7.85 

7,009 

136,200 

11,290 

8,729 

17,405 

25,972 

99.200 

29,190 

28,900 

13,895 

9,705 

166,871 

12,84? 

14,405 

44,058 

43,842 

8.025 

77.413 

113,790 

340,854 

19,674 

2  7.059 

77,684 

60,775 

30,306 

96 

82,678 

30,712 

3,200 

4,223 

1,587 

176,907 

31,340 

112.015 

353,700 


Range  since  Jan,  1, 1880. 


Lotoest, 


40  May  1 
45  May  2 
99i2Jan.     2 

113  June  2 
OOI2  May  25 
99  May  10 
87%  July     9 

104     Fell.  10 

IOOI2  Juno  11 
9>aMay  11 
60  May  25 
6812  Miiy  25 
22^8  May  25 
63 19  May  25 
9912  Jan.  2 
20i4May  11 
95     Juue    2 

584     Nov.  17 
21     July  22 
75     May  1 
28^  Mav  25 

100  May  24 
4  7 12  June    1 

122  May  11 
30  Juno  1 
47  May  25 
20  May  11 
3938  May  24 
23  May  25 
2712  May  17 

16^  Jan.  2 
13>2July  2 
341a  May  25 
25i4May  11 
33  May  11 
60  May  11 
80  May  11 
2612  May  25 
51>4May  25 
80%  June    2 


Highesl. 


74i9Jan.  14 

90  >4  Mar.     8 

144     Nov.  20 

I7513N0V.  22 

I  ills  Nov.  26 

124  Nov.  26 

125  Nov.  24 
UCifl  Nov.  24 
204     June    8 

2518  Jan.  26 

921a  Nov.  22 

IO414  Nov.  20 

45     Nov.  22 

94%  Nov.  22 

12212  Nov.  22 

38%  Mar.    4 

I2419  Nov.  26 

174     Nov.     8 

57i2Mar.  16 

llo'^a  Nov.  26 

4914  Jan.  27 

122     Nov.  23 

128     Mar.    5 

1471a  Nov.  22 

49     Nov.  20 

821a  Nov.  26 

36     Jan.  14 

65  Nov.  20 
4412  Mar.  6 
62     Mar. 

208  Nov.  22 
72%  Jan.     3 

66  Feb.  17 
48  Feb.  2 
6OI4  Mar.  8 
83 12  Mar.     9 

IO314  Nov.  26 
48  Jan.  2' 
8OI4  Nov.    3 

II6I3  Fob.  24 


Range  for 
Tear  1879 


Low.  High 


45 14 
331a 

75 

iim 
34% 
74% 

4959 

7078 
119 
5 

38 

43 

I314 

34 

79 14 
110 

67 

35 

35 

73% 
5% 

7518 

3513 
112 

21% 

37I2 

;  16 

t  44 14 
7% 
10% 
123 


13 

3% 

4% 

9% 

57 12 


880s 


78  »s 

89^8 
IOOI4 
134>s 

82% 
102% 

94I1 
108 
15OI3 

28 

89% 

94 

41% 

70% 
100% 

28% 
103 

89% 

7214 

98 

35% 
104% 

83 
139 

49 

78% 

40% 

65 

33% 

39% 
182 


56 
53 
00% 

78% 
95 


116 


*  Lowest  price  here  Is  for  now  stock,  sold  for  first  time  June  11. 
t  Rantre  from  Sept.  25.    t  Ranire  from  July  30. 
5  Ex-dividend  of  100  per  cent  in  stock. 

IT.  S.  Sub-Treasury —The  following  table  shows  the  receipts 
and  payments  at  the  Sab-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  "week: 


Receipts. 


$ 

924,996  12 
1,744,546  69 
1,531,939  72 

892,287  81 

l',833!358  15 


Nor.  20... 
"  22... 
"  23... 
"  24... 
"  25... 
"      20... 


Total 6,827,128  49    4.449.775  46 


Payments. 


667,699  94 

748,92  I'  41 
1,597.780  52 

593.507  02 
Holid.av 

841,857  57 


Balances. 


Gold. 


$ 
73.573,792  91 
74,706,570  21 
74,698,240  27 
74,881,231  85 


76,017,845  68 


CHrrency. 


$ 
4,492,211  79 
4,295.056  90 
4,297.540  04 
4,413,309  23 


4,268,216  00 


1880. 
907  ,.^03 
198,080 
272,000 

H!»,80l 

483.001 

209,416 
43.787 
9.472 

Central  Pacirtc... October  ...2,1 4.^.000  l,80«,O22  10,420,198  14  3 

Ches.&OhIo October...     211.820  193.3211  2.208. 8'.:0  1,U4M*304 

Chlcn|;oJc  Alton  .2d  wk  Nov.     188.i):)8  153.091  «,7«2.7««  4,003.433 

Chic.  Hurl.  &Q...8ept^!Ulber.l,r>79.4(l.^  1,181.310  12.90: .057  10.803.S37 

Chlo.&O.Tr'k.Wk.end.Nov.20      32.122  13,140 

Chic.  4  East.  111.2(1  wk  Nov.      32.799  32,403  1.107,873  HoJOi 

Cblo.Utl.&St.  P.3(iwk  Nov.    337,(K)0  250,737  1 1 .2.'i3.0OO  e.AS8Ji34l 

Chlo.  &  Northw.. Oetol)er  ...2.031.000  1,890,073  IO,003..S23  13.314,003 

Chlc.8t.P.Mlni0.2dwk  Nov.       40.681  30.513  1.3.^5.280  1,O40,1U 

Chic.  &  W.  .Mich.Istwk  Nov       16,919  14.470  702,532  340,303 

Ctn.  lud.St.L.AC.Ot^tolier  ...    221,753  204.920 

Cln.  &  bprlUKf.    .3(1  wk  Nov.       2/), 789  20,219 

Clncninatl  Houth October  ...     180.675  64,877 

Clev.Col.Cln.&1.3dwk  Nov.     101..')04  87,4.57  3.834,o-il  3,231.773 

aev.Mt.V.&Del.2dwkNov.         7,942  7.7H4  300,740  341,.^02 

Del.&H.Can..Pii.niv..,8opt.     117.136  112,762  858,982  800,202 

Denver  &  Kio  Or  3d  wk  Nov.       80,977  31.110  2,081,510  1,038,113 

Den  v.S.P'k  A  Pac.  October  ...     108.190  132,185  1,603.006  627,604 

DesM.dcF.Dodgo.lstwk  Nov         3,974  4,219  263  023  188.009 

Det.  Luns.  &No..4thwkOct.       36.637  37,511  083,2.^4  004,873 

Dubuquo<St8.Clty.2dwk  Nov.      30.331  20,004  H88.277  708,663 

Eastern AuKost....    302,380  301,001  1,015.440  1.638,436 

Fltnt<&PereMar.2dwkNov.      35,208  27,470  1,302.424  073305 

Gal.  Har.&SauA.lstwkNoT      34,882  81,655  

Georgia  October...    1.58.407  123,807  

GraudTi-unk.Wk.cnd.Nov.20    230,236  100.045  0,345,070  7.016,053 

Gr't  Western. Wk.cnd.Nov.19    109,088  100,731  4,538,530  3,012,575 

Hiinnibal&St.Jo  2dwkNov.       50,786  46,504  3,171.970  1,043,035 

Dr>m8t.&Toxa«C.2dwk  Nov.     128.418  116.167  3,000.060  2,002,5»9 

Illinois Cen.  (III.). October  ...    075.091  625.940  5.228.822  4,000,480 

Do        (Iowa)  October  ...     185.033  181,910  1.372,802  1,247,678 

Indiana  BI.&W.. 2d  wk  Nov.       23,050  18,965  1.070.471  1,000,633 

Int.  &Gt.  North.. 2d  wk  Nov.       61.943  !)4.985  1,572,310  1,423.311 

Iowa  Central.'.... October  ...     101.130  82,850  

K.C.  Ft.  S.&Gulf.3dwkOct..      25.2.39  19.133  699.747  600.660 

Kans.C.Law.&So.SdwkOct..       12,752  10.033  582.972  370,367 

Lake  Eric*  West.adwk  Nov.      24.051  12.535  1,152.391  570,019 

LlttleRk.&  Ft.  8. September.       48.193  32.578  

I»ulBV.  &  Na8liv.2dwkNov.    232..500  137.426  8,019.630  4,039,668 

Marq.U.&Oiit'n.lstwkNov      15.963  5,448  763.327  514,834 

Memp.  &Charl...2dwkNov.       37,033  30,667  049,738  060,534 

Minn.&St.  Loula.S  wksOct..       60.799  3.1,498  015.901  352337 

Mo.Kan.&Tcxas.2dwkNov.       89,929  93,261  3.603,140  2.754,76fr 

Missouri  Pacific.. October  ...     516.027  434,266  4.453,884  3.186.803 

Mobiles  Ohio.... October  ...    263,131  207,084  1,730.655  1,501,554 

Nashv. Ch.ASt.L. October  ...     178.266  169.958  1,691,364  1,440,080 

N.Y.A  Canada..  September.       56,939  47,394  485.069  323.601 


56,939 

N.Y.Cent.&Hud. October  ...3,095,193  2.898,580  27,721,474  23,719,38X 

N.Y.  L.  Erie*  W.Sci>tcml)cr.l,780,417  1,492,495  14.065,330  11,881,343 

N.Y.&N.  EuKl'd.SdwkScpt.       61,898        57,194    1,097,990         

NorthernCentral. October  ...     512,917     413.531    4.097,023    3,316,033 

60.S90       46.065    2,201,213    1,772,187 

11,743        10.111 

8,228        10,759 

6,061  4.651 


Northern  Paciflo  .  2d  wk  Nov. 
Ogd.  &  L.  Champ. 2d  wk  Nov. 
Paid.&Elizabctht.lstwk  Nov 
Pad.  &  Memphis.  .3d  wk  Nov, 


330.093       208,008 


Pennsylvania  ....8cptcmbcr.3,647.543  3,336,528  30.2.54.613  24,510.210 
Peoria  Dec.  <tEv.3dwk  Nov.         8.397  2,825       398.389       237.030 

Philadel.  AErie..Beptcmber.    322.737     319,770    2,753,767    2,100.781 
Phlla. &  Readiuff. October  ...1,746,299  1,542,911  14.839,670  12.377,304 


Pitts. Titi«v.& B.October  ...  54,200       38,930 

Poits.GtF.&Con.AuRust....  22,391        19,275 

Rensselaer*  Sar. September.  190.561     181.574 

St.L.AIt.&T.H.  ..2dwk  Nov.  27.906        21.602 

Do       (brchs).2dwkNov.  16.110        15.730 

St.L.  Iron  Mt.&S.3awk  Nov.  180,100     161,855 

St.L.&Sau  Fran. 3dwk  Nov.  63,000       45,000 

8t.Paiil  &  Duluth. September.  58,716 

S;.P.Minn.&Man.3d  wk  Nov.  65,000 

8t.PaHli8.'Jity..2dwk  Nov.  34,833 

Scioto  Valley  ....3d  wk  Nov.  6,311 
South. Pac. of  Cal.October  ... 
Texas  &  Pivciflo  ..Istwk  Nov 
rol.Peorl.i*AVar.l3twk  Oct. 


482.6.59       386,154 


1,415.572 
1.216.313 

501,370 
5,325,309 
2,387.005 

436,413 
3.760,414 
1,260,  i86 

281.732 


1,132,007 

873.373 

474.096 

4.314,416 

1,380,089 


2.311.540 
001.837 
233.963 


036,009 

7,728;841 
003.603 


56,000 

25.804 

6,257 

431.000       4,149,000 

81,519       77,707         

33,119       34,140    1,060.518 

Union  Pacific  ..  ..19dys  Nov.1,520, 134  1,164,244         

Wab.St.L.<fePac.2dwkNov.    321,573     219.01610.946.591 
WisconslnCeut... October...    116,998       81,899       922,303 

Excliange.— Foreign  exchange  has  still  been  weak,  but  with 
six  or  seven  millions  of  gold  afloat  for  thi,s  conntrj'.  securities  con- 
stantly going  out,  and  cotton  to-day  rising  sharply  above  Liver- 
pool prices,  the  .situation  seems  to  favor  higher  rates.  On  acti^ 
business  to-day  the  market  was  weak  on  the  basis  of  4  80@4  80>t 
for  prime  60  clays  bankers'  sterling  and  4  82(^4  82^  for  demand, 
and  4  82M  for  cables.  For  delivery  next  week  the  rates  are  ^O 
1  cent  higher,  as  money  is  now  stringent. 

The  following  were  "the  rates  of  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-d.ay:  Savannah,  baying, 
3-16,  seUing,  1-16 ;  Charleston,  buying,  M@i>-1«  discount,  oelling 
par@l-16 ;  New  Orleans  commercial  ?l  25  discount,  bank,  par ; 
St.  Louis,  1-10  discount ;  Chicago,  10O@125  discount ;  Boston, 
10  cents  to  9d.  discount. 

New  York  City  Banks — The  following  are  the  totals  of  the 
New  York  City  Clearing  House  Banks'  returns  for  a  series  •£ 

weeks  past:  ,     ■ 

toons.  SpKit,     L.  TmOers.    DipottU.   Circulation.  Aoi.Vl—r 


1880                   t  ' i 

Auft.  '7.... 304.705,300  88.706.600 

'■      14  ...S0(l.4«l.'O0  8S.aW.B00 

••     21....810.0««.:i00  0n.71T,S00 

"     23....3U1.7SS100  65.413.800 

Sept.    4....3U,912,S00  6.'5.«1.700 

'•     11       .313.718,200  B8.»10,.<!00 

.Sli.123.500  06.517.nn0 

.HIO.801.000  03,147.1100 

.809,3»,600  65.258.300 


Oct. 


17.H5.flOO  897.084,800 

10.:ll2,a00  iKltt.Mt,600 

1.5,2:4,200  sse.ais.ioo 

15,S35.S0O  StM,422.900 

14.511,400  287,180,800 

13.048.200  296,890.900 

13.517.700  298.028,700 

13.107.200  294.806.000 

13.016.S00  809.811.400 


.'li.siisai.soo  (w,9«j.20o  i».«4»,eoo  so:. 013.500 

.815.811.000    67..l!M.S0O    13.03.5.000    802.580.900 


8n,013,.800  B.'S.Bia.OOO 

317,880.200  e0.37-.'.IO0 

^24.370.200  0».n'.U.7nO 

13....324,B70.(X)0  lil.!)5ri.400 

80.... 319,331,000  03,830,1)00 


13,lbn,.'»0  800.S3I.000 
IS.OIO.TOO-  Si'«.59a.l00 
ll.a,-.«.800  J57,7J6,7nO 
ia.474.900  8O7.70«.80O 
13.078,900    «»S,87l,400 


t  • 

19.(30,400  s44,soa.«a7 

1)1.381.600  061.143,441 

19.428.100  4t>o.mi5 

19.3SA.N00  BW.agSjig 

10.812.800  e03.877W 

111,393.800  ».SSg.lg 

19.344.300  ^S25.« 

18,882,800  sTaseMW 

I8.iKM.T00  7aB.8«|.755 

is.67J.7oo  e9i.iai.oio 

17.029.100  e«S.BI7.aS 

18.700.600  S71i.MK 

18.048.900  7fB.MIjB>i 

18.691.800  8M.383,0«8 

19,TO8.W0  8SM40.481 

u.»i,4m  8eB,on,su 
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The  following  stateraeat  shows  the  condition  of  the  Associated 
Banks  of  Newlork  City  for  the  week  ending  at  the  eommence- 
ment  of  bosiness  on  November  20,  1880  : 


Average  amo^mt  of 


Bank: 


N«wTork...... 

Manhatun  Co- 
Merchants 

Meohanio* 

UDlpn 

Amerloa 

Phosnlx 

Cltr 

Tradesmen's... 

Fujton  

Ofaemlcal 

Merch'nts'  Kxch. 
Gallatin  Natlon'I 
Butchers'&I>rov 
Meclianics'  &  Tr. 

Greenwich 

Leather  Mnn'frs 
Beventh  Ward.. 
Btate  of  N.  York 
American  Kxch. 

Commerce 

BroadwBT 

Mercantile 

Paclilo 

Republic 

Chatham 

People's 

North  America. 

Hanorer 

IrvinK 

Metropolitan 

Cltltens' 

Nassau 

Market 

Bt.  Nicholas 

Bhoe  Ji  Leather.. 
Corn  Exchange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park   

Mech.  Bkff.  Ass'n 

North  River 

Kast  KWer 

Fourth  National. 

Central  Nat 

Second  Natlon'I 
Ninth  National.. 
First  National.. 
Third  Natioiml . . 
N.  y.  Nat.  Kxch.. 
Bowery  National 
N.  YorkConnty.. 
Oerm'n  Americ'n 
Ohase  National.. 
FUth  Avenue.... 

ToUI 


HI>'iraN,    PMILlOUUi*  .(I  V.    Bte. -Ooutluued. 


The  deviatioag  from  retarns  of  previous  week  are  as  follows : 

Loons  and  discounts Dec.  (9.636.000  i  Net  deposits Dec.|lI,83(i.S00 

Hpecle Deo.    1,121,800  I  Circulation Inc.        al,700 

Lexal  tenders Dec,       396.00C  i 

Boston  Banks. — The  following  are  the  totals  of  the  Baston 
banks  for  a  series  of  weeks  past : 


188«. 
Au«,23.. 

■•  SO.. 
Sept.  e.. 
•'^  13.. 
"  20.. 
27.. 
4.. 
■  11.. 
"  18. . 
••  25.. 
Mot.  1.. 


Oct. 


Loan9. 
t 

117,34fl.400 
148.«27,U00 
147,259,«I0 
14fl,740,?00 
146,074,«00 
145,!)0n,500 
143,099,500 
U6,721,'i00 
145.700.700 
147,838,900 
148,)t46,500 
150.429.100 
151,767.000 
151,583,100 


SpecU. 

5.901,100 
6,002,000 
6,231,800 
6,871,600 
7,082,300 
7,615,000 
8,333,400 
8,706,800 
8,852,000 
8,472,400 
8,312,000 
8,:M«,!00 
8,074,600 
7,902,300 


L.  Tender). 
t 

2.991,900 
3.123,600 
2,94.1,200 
2.902,600 
2.843,500 
2.902,800 
2,875,300 
2,745,400 
2,713.000 
2.896.900 


Deposits.  Circulation.  Agj.  CI  ear 


56.002,800 
53,228,200 
50,495,300 
56,089,500 
56,342,900 
58,3^1,800 
59,827,700 
60,812,100 
61,220.900 
100.484.500 


30.378,300 
30,.?14.900 
30,508,500 
30,369,800 
30,488,300 
30,503.800 
30,577,200 
30,821,200 
80,198.600 
30.303.200 
30.540,500 
30,597,000 
30,517.700 
30,569,200 


58,143,856 
48.801,889 
53,202.766 
54,247.417 
53.287.9:6 
57,8-6..'524 
62.08l),700 
64,'V4,22» 
a4.'J29,4l8 
68,051,853 
62,388,970 
71,908,488 
72,948,8  3 
73,844,384 


3.077.900  *101.572.500 

-      3,015,500  •103,529,300 

15,.     151,767,000      8,074,600      2,984,700  '102,845,300 
"     22..     151,583,100      7,902,300      3,012,300    •99,550,300 
*  From  Oct.  23  the  Item  "  due  to  other  banks,"  Is  included  in  deposits 
Pblladelpbla  Banlca.— The  toUls  of  the  Philadelphia  baoka 
are  aa  follows: 

L.  Tendert.      Deposits.     Circulation. 

t  *  * 
19,825,220  60,653,997  12,138,642 
19,755,6I>5  81,109,690  12,161.925 
19.3.52.411  •1,532.113  12.1  .4.778 
20,076,935  63,010,452  12,178,215 
21,300,239  84,683.179  12.209.230 
2l.58:).98n  64.420.111  12.215.483 
21,463.616  64,822,802  12,195,371 
21,442.750  64.832,766  12,186,549 
21,108.723  63.740,522  12.213.234 
20,533.193  85,329,878  12,243,7:10 
20,9  ;6,n79  63,779,300  12,2:jii.647 
21.167,723  66,698,124  12,235,615 
20,180,457  68,738,284  12,241,785 
19,822,930       " '- 


1880. 

s 

Aug.  23 

....    69.591,147 

••    so 

.,..    69,967,170 

S«pt.  6 

..        70.2.4,008 

"     13 

..  .     70.563,378 

•■     20    .... 

.,,.    70,782,0,54 

••     27 

.   ..    70.627.877 

Oct.     4 

.  ..    70.804.827 

•'     11 

....    70,741,.37O 

•'     IS 

....    71.433,917 

"     25 

...      71.7ll3.S15 

IJOT.   1 

....    72,584,072 

« 

....    73.441,349 

"      15 

....    74,515,641 

"     22 

...,    78,082,818 

66,532,670  -12,241,121 


Ago.  dear. 

( 
33.3U4.781 
S<,4  13,604 
38.143.128 
38.873,476 
44,444,319 
39,199.700 
42  633.643 
42,003,778 
42,851,693 
45,341.760 
42,883,752 
49.023,384 
46,419,767 
48,741,684 


ftDOTATlQNS  IN    BOSTItN.  PUlLAUELPHIi  AND  OTHER  CITIES. 


SKOUBITIKB, 


BOSTON. 

Atoh,  &Tcpelial8tm,7s 

do  landgraut7B 

do  2d7» 

do  land  Inc,  Ss., 

Baston  &  Maine  7s  

ttostons  Albany  7b 

do  68 

Boston  *  Lowell  7b 

dn  6s    

Koston  &  Providence  7s 

Burl,  &  Mo,,  lBndKrant78 

do         Nebr.ss Ex 

do         Nebr.es 

Oonn.  A  PASsnmpBic. 7t;,  189.. 

ICMtorn,  Ma88.,4>«8,  new.  .. 

Fltchburg  Kl{.,6s 

do  7b 

Fort  Scott  *  Gulf  ;b 

Hartford  &  Erie  ?s 

aaa.  city  Top.  .s  W.,  vs,  ist 
do  flo  7s,  Inc.. 

a.  Cltv  Lawr«nce  A  So.  43 

Kas.City.  St.  Jo.&o.  K.  ,8.  . 

little  K-k  a  Ft.  Sii.lth,7B,Ut 

Vew  York  ^.  v«»w  yr„>  -,„ 

Mew  Msx'coft  -^o.  Psc.   «.!.' 

0»densburg a  l<ak>  Ch.'s... 


120 
119 
13  J 


124>4 


9tf>i 


109 
43X 
Ilk 


103 
i25 


43« 


lis 


ni 

1'   J#1U 
118     118'< 


SKOTTBITIKS. 


01dColony,7s 

OH  Colony, 68 

Pueblo  &  Ark.  Valley,  7s., 

Kutland  68,l8t  mort 

Vermont  a  (Canada,  new  i 
Vermoat  &  Mass,  l(ti„es.. 


STOCKS. 

AtchlFon  &  Topeka  141^  . 

Bo^iton  &  Albany 160    )162 

Boston  i  Lowel- 1U9 

Boston  &  Maine 147>i(150 

Boston  A  Providence 14ti 

Cheshire  preferred &9    !  60 

Chic.  Clinton  Uu*),  ft  MIo  ,, 

Chi  .  X  W.  Michigan  T<ii\  73« 

Cln.  Sandusky  &  cleT Wh,]  16i4 

Concord 92 

Connecticut  River  135 

Conn,  ft  Passumpslc 79    180 

Eastern  (Masa.) 33U    34 

Eastern  (New  Hampshire) 

Fltchburg 112 

Fort  Scott*  Gulf,  prf ,120    K 

•^o  comm'>n.  I  61H  . 

K.U.  Law.  ft  8ontherii.Kx.B  .        I 
Uttle  Rock  ft  Fort  Smith  .,,     6! 
Mambester  &  Lawrence..,.  1  >?     . 

"•"'' US  *  LOWftll 1'^      ' 


Bid.   A$k. 


UOITBITIXB. 


Vew  York*  New  England,., 
Northern  of  New  Hampshire 

Norwich  4  Worcester 

egdensD.ft  L.  Champlaln  ... 
do  pref.. 

014  Colony 

Portland  Ssco  ft  Porlsmonth 

Ptlllii.a  .  PalaceCsr 

RutUi'd,  preferred 

Vermont  ft  Massachusetts.. 
Worcester  ft  Nashua 


Bid    Ask. 


42H 
110 


PHILADELPHIA. 

8TATK   ANB  CITY  BONDS. 

Penna. 58,  g'd,  int.,reg.  or  cp 


do 
do 
do 
do 
do 
do 


108 
126 
2V 
12t) 


llA 
107H 

107 


107 
1071, 


126H 


5s.  cur..rei2 

5s  re«.,  1:82-1392, 

5«,uew,reg,,lS9i-lsSK 

«s,10-15,  reg„  1177-82 

«8, 15-25,  reg.,l882-'92 

»8,In,  PIsue,  reg.,19.9 

Phtladelpbia,  58  reg .    

do  66,old,reg.,, 

do  6s,n.,rg.,  prior  to  95 
do  69,n„rg„1395&over 

do  4a,  various 

Allegheny  County  5»,coup. 
Allegheny  City  7a,  rej...... 

PIMsburg  <«.<=°"P:'*'l';i-,o 
do        58,  reg,ft  cp„191ii- 

lo        68,gold.reg 

do  78,w't'rln,rg.*cp 
ilo  78,  ^tr, imp. .ree., '33-86. 

N.  Jersey  6s,  rcg.  and  coup. .. 
do       exempt,  rg.  ft  coup, 

Camden  County  es.conp 

Camden  City  68,  coupon 

do      7s,  reg.ft  coup. 

Delaware  68,  coupon 

Harrisburg  City  68,  coupon , . 

BAILROAD  STOCKS,! 

Camden  ft  Atlantic — 

00  do       pref 

Catawlssa. 

do       pref  ........  

do        new  pref.  ....,.,.. 
Delaware  &  Bound  Brook.... 

East  Penusylvauia. 

Blmlra  ft  Wliusuisport.. . . . . . 

do  do  pref. . 

Har  P.  Mt.  Joy  ft  Lancaster. 
Huntingdon  ft  Broad  Top. 
do  do    pref. 

Lehigh  Valley.,. 

Little  Schuylkill 

Mlnchlll  •.,••-•,■;•;;•■■ 

Nesquehonlng  Valley 

Norrlstown.... 

North  PeuneylTanla 

Peimsylvania, . . . , ,, 

Philadelphia  ft  Erie....  

Pulladelphlaft  Reading 

Philadelphia*  Trenton 

Phila.Wllmlng.  ft  Baltimore. 
Pittsburg  TltusT. ft  Bua..... 
do  pref. 
at  Paul*  DuluthR.U. Com 
do  do  pref 
United  N,  J.  Companies. .... 
West  Chester  couBol.  pref .. . 
West  Jersey... 

CANAL  STOCKS. 

Cnesspeakeft  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morns • 

do     pref 

PeanBylvsnla 

Schuylkill  Navigation....  ., 

do  pref.. 

Susquehsnna  

RAILROAD  BONDS. 

Allegheny  Val,^7!H0.,, 8^..^ 

do      Inc,  78,  end., '94 
BalTldereDela.  iBt  m.,63,lWi. 
do  2d  m.  68. '8.1.. 

do  3d  m.  6s,  'il. . 

Camden  AAmboy  68,coup,'f 
do  68,  coup 

do      mort,  68,  '89. 
Cam.  *  Atl.  1st  m.  78^g.,  1|93 
do      2.1m.  cur.78,  lr?79.. 
Cam.  ft  Burlington  Co.  68,  97. 
Catawlssa  Ist.Ts,  conv.,  82. . . 
do        chat,  m.,  lOs, '88  .. 

do       new  7s  1900 

ConnectInK  6s,  1900-1904... j.. 

Chartler8Val.,laim.  .8,C„190. 

Delaware  mort.,  68,  various. . 

Del.  ft  Bound  Br.,  let,  is.  1905 

East  Penn.  IBt  mort.  Is,  88.. 

El.*  W'msport,  istm.,7s,'60.  112 

do  58, perp  .,._...    85 

Harrisburg  iBtmor'.  6b,  83j..  Ilo 

H.  *  B,  T.  IBt  m.  7s,  gold.  'W  '120 

istm.  78,  fd.  g,'c9  112 

2d  m.  78,  gold,  '95.  109 

•idm.f ',Bcrlpg.,;8 

3d  m.  cons,  7b, '95'. 

Ithacaft  Athens  l8t  g  d,  ;8.,'80 

Juuclluu  Ist  mon.  6^,  82.  , 

do       2d  mort,  68, 1900 

Lehigh  Valley,  l8t.6s,cp.,  1898 

"do  do  reg.,  1891.. 

do  21  m.  78,  reg„  1910. 

do     con.  m.,6B,rg., 19^3 

do  do      68,.  p.,19i3 

Little  Schuylkill,  Ist  m,  78,',-r2 

North.  Penn,  Ist  m.68,  cp.,'85. 

do  2dm.  IB,  cp.. '96. 

do    gen.  m.  78,  cp.,  1903. 

do    gen.  m.7s,  reg.,  190! 

on  Creek  i»t  m.  7s,  coup„'8; 

flttsb.  TltUST.  ft  B.,78,cp 

do  Scrip  .,,  — 

Pa,*N,y.C.*RK.7s,l896..., 

do  1906  .... 

Pennsylv.,  1st  m.,  6s,  cp.,  '80,. 

do        gen.  m,  6s, cp.. 1910, 

do        Ken.ra.68,ig.,  1910, 

do      cons.  in.  6^,  rg.,  1905, 

do      cons. m.  68.  cp.,  1905, 

do       Navy  Yard  6s,  rg,'8I 

Penn.  Co  ,6s.  reg 

Perklomen  Ist  in.Ga.conp.,  9i 

Fhlla.*  Erie  i8tm,68,cp.,*8!. 

do  2d  Ul.  7a,cp.,'88 

Phlla.  Newt'n  *  S.Y..  ist  m. 

Pulla.  *  Read.  Ist  m.  6b,  '43-'41 

do  do        •43-.4»  , 

do  2dm.,7s,  cp„9',  119 

do         dehen.,  cp.,  'S3"    40 

do  do       cpso&,  .... 

•  rn  Hafsnu.   t  Per  Share,    ' 


25}, 


2U(< 


'89 


118 


25 

V4 
48 
48 
101)4 

si 

52 

"8 
13 

57!< 
iO 

,'.0 
104  J4 

62^ 

•25)6 
182 

iV 


60 

IS2 


36« 
38 


:»3 


121 
IPS 
33 
110 
lOiH 
101J4 
103 
110 

lie 

iu5 


BSCtTRITTXS. 


Bid.  Aik. 


13^i 
57), 

66ii 
53)» 

54 
62*1 
19H 
23)4 
ISj 


116J4 
117 


d* 
do 
do 
do 


,'96 


SiH 


36>4 


5 
lO.Hi 


do 
do 
do 
do 
do 
do 
do 


121 
121 

130K 

11? 

118« 

107 
119 
120 
1<0 
lOti 
80 


l.'2>t 


;08M 


lOlX 
113 


lis 

118 


108H 


Phil,*  Head.  Bcrlp,  1832  .... 
do  ln.m.7B.  CP.18&6 

do  cons.  m.  78,  cp.,191 1„ 
do  cons.  m.  7s,  rBr,.19U., 
do  conB.m.6H.g.l.l911.  . 
€0  .en,  m,  6a,  1906  .  .. 
do  In.p.  m.  6jg.,  1337... 

00  conv.  79,  !393' 

do  7b,  coup,  off,  1*8 

Phll,4i;.Coalftlron  deb.  7b,92 
do  deb.  78,  cp8,oC 

do  mort,,  78,  1892-3 

Phils.  Wllm. ft  Bslt.  68,  '84. .. . 

Pltts.Cln.ftSt.  L.  79,  cou.,190C. 

do  do       7s,  reg.,  1911. 

Sharaokln  V.ft  Pottsv.Ts,  1901 

Steubenv.  *  Ind.  1st,  6s,  1884. 

Stony  Creek  Ist  in.  7s  1907..., 

Sunb.  Hsz.  &  W.,lst  m„5a,'aj 

Sunbary  *  Erie  Ist  m.  78, '97.. 

-yra.Gen.ft  (;orn'.(,l8t,;6,l»IIO 

Texas  ft  t'ac,  1st  in  ,68,  g.,t905 

do       cons,  ni..6s,g.,l905 

00       lnc.ftl.gr  ,7s  1915 

Dnlonft  Tliusv.  181  m.  7s,  '90, 

United  N.J.  cons.  m.  6s, '94. , 

Warren  ft  F.  Ist  m. 78, '9ft 

West  Chester  cona.  7a, '91 

WeBt  Jersey  6a, deb,, coup., '8c 
do  I8im.6s,  cp.,'96. 

do         Istm.  7b, '99 

do  cons,  6s,  1903  .,.. 

Western  Penn.  RK.  6s,.p.'iU. 

do  ts  P.  B.,'96. 

CANAL  BONDS. 

Chesap.  &  Dels  Ist  6a,  rg./se 
Delaware  Division  68,  cp.,'78. 
Lehigh  Navlga.  m.,6a,  reit,,'84 
do  inort.  RR.,  rg  .'97 
do  m.  conv,  g.,  reg.,'94 
do  mort.  gold, '97 — 
do  cons.  m. 78,  rg. ,1911 
.MorrlB.  boat  loan,  reg.,  1885.. 
Pennsylvania  68, coMF.,  '.910.. 
fSchuylk,  Nav.lBt  m.'.8.rg.,'97. 
do  'id  m.68,  reg.,  1307 
do  68,  boatftcar,rg.,1913 
do  78,  boat&car.rg., 191,1 
Susquehanna  fia.  conn..  ■,9;8  ,* 

BALiTIinORE:. 
Maryland  68,  d^fenae,  J.&  J.., 

do        68,  exempt,  1887 

do       6p,  1890,  quarterly., 

do        as,  quarterly 

Baltimore  68,  iS31,  quarterly, 

do     68,^836,  J. ft  J , 

6s,  I89il,  quarterly.., 
6s,park,l>i90,(i,— M. 

6s,  1893,  M.ft  S 

68,exeinpt,'ilS,M.*8. 

8s,  19U0,  Q  — J 

68.  1902,  J,*  J 

5e,l'J.6,new 

Norfolk  water, 8s 

RAILROAD  STOCKS,     Psr. 

Bait. ft  Ohio....        100 

CO       ist  pr^f  . 

do        2d   pi>f 

do       Wash.  Branch. 100 
do       Parker8b'gBr..50 

Northern  Central..  50 

Western  .Maryland ...50 

Central  Ohio 50 

Pittsburg  ft  Connell8vllle,,50 

BAILBOAD  BONDS. 
Bait,  ft  Ohio  6a,  1833, A. ftO..  . 
N,  W.  Va.  3d  m.,guar.,'3.5,J4J 
Pltub.ft  Connell8V.'i8,'98,J*J 
Northern  Central  68,  '85,  JftJ 
do  68, 1900,  A.ftO. 

do    <s,  gld,1900,  J.ftJ. 
Cen.  Ohio  6s,  181  m.,'90,M.48. 
W.  Md.  6s,  1st  m.,  gr.,'90,J.*J. 
do     Isl  m.,  .890,  J.*  J.... 
do    2d  m.,guar.,  J,&  J — 

do    2d  m.,pref 

do   2d  m.,gr.  by  W.Co.JftJ 

do    6s,  3d  lb.,  guar.,  J,*  J. 

.liar,  ft  Cln.  78,  '92,  F.  ft  A  ,,. 

do        2d,  M.ft  N  

do         89, 3J, J.ftJ 

Union  RR.  ist,  guar.,  J.  ft  J., 
do         Can  on  endorsed. 
CINCINNATI 
Cincinnati  6s,  long., 

do         7s .-- 

00  TSOs t     „ 

do  South.  RR.  7-30s.tU27J4 

do  do     68,  gold.tlll 

Hamilton  Co,,  O.,  68.  long.,  .t 

no         7s,  1  to5  yrs..T 

do        7&7'308,long.1 

Cln.&  Cov.  Bridge  st'k,  pref, 

Cln.  Ham,  ft  D,  coas.Sa,  19  5  + 

do  7a,  1905  t 

do  2d  m.  78,  '83  t 

Cln.  Ham.  ft  Ind.,  78,  guar.  .1 

Cln.  ft  Indiana  1st  m.  7b i 

do  2d  m.7s,  'n. .-f 

Cln.  I.  St.  L.  &  Chlo.  stock. . . 

do  coua,  6J...+ 


72 
125 
122« 
111 

88« 

50 


119)4 
118>t 
lllH 

103)4 


102 

■89?< 
112 

io«M 

118 
100 
117 
118 
103 
08 
107 

£0 


115 
108)4 

no 
111 

90 
78 
81 


100 
108 

in 

118)4 


183)4 


84 


108 

103 

76 

90 


120 
11654 


:::::::::1 


185 

iiii 
"i 

41M 
8)4 

44 
5 

108)4 

120 
lOS 


10» 

ibi' 

70 
70 
70 


117X 

121 

120 

122 

U«)4 

122J« 

190 


i:;;: 


112 
117 

107 


115 

83 

44X 
115 


no 


83)4 

an 


119)4 


Dayton  ft  Mich,  Ist  m.  7s,  '8H 

do  2J  m.  7b,'84.+ 

do  3d  m,  78,  '881 

Dayton*  West,  IBt  m„ '31., ,1 

do  1st  m.,  1905.1 

do  1st  m.68,  l9U'i 

Ind.  Cln.  ft  Laf .  iBt  bi.7s  ...t 

do     (l.ftC.)  1st  m.78,'88-t 

Little  Miami  68, '33  t 

Cln.  Ham.  &  Dayton  steck.. 
..Jolumbus  *  Xeuia  ateck — 
Dayton  ft  Michigan  stock... 
do  8.  p.c.  st'k, guar 

Little  Miami  stock 

l<Ot]lSVll.L.E. 

..oolsvllle  is  t  106)4 

do         6a,'32to'S7 t  104 

do         6s,'97to'9* -1  104 

do         water63,'8i  to '891  104 
do         water  stock  6s,'97.1  104 

do         wharf  68 ..1   104 

do         spec'l  tax6s  of '39t  104 
do  wuer  6a,  C9, 19011   Uls)4 

do         6l  lOls, 

Jeff,M.*l,18tm,(l*M)7b,'811  100 

do        2dm.,!8   1  103 

do         latin..78, 1908....t  114)4 
Lonlav.C.ftLei.  lstm.78,'9i>  UO 
Louis. ft  Fr'k.,Loulsv.ln,6s,'8 
LouiBV.  .t  NashTllle— 

Leb.  Br.  6s, '86 t  104 

Istm.Leb.  Br.  Ex.7s,'e0.85.t  105 
Lou.  In.       do         6s,  'M.,  .t  '-04 
Jefferson  M^td.  ft  Ind.  stock.  103 
t  an  1  intereit. ' 


107 
105 
120 
150 
105)4 
112 
104 
106 
106 
103 
98 
100 
+107 
101)4 
105 
105 

112 

1106 

106)4 

106 

lOJ 

91 
135 

54 
132 
133 


115 


lUO 


106)4 

loi 

lOO 
101 


104 
93 


55 

134 


116)4 

105 

105 

105 

105 

105 

lOS 

109 

103 

101 

408)4 

115)4 

U8)4 


105 
105 
105)4 
105 
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QUOTATIONS    OF   STOCKS   AND    BONDS    IN    NEW    YORK,  ' 

ff.  S.  Bond,  and  acHve  RaUroad  Stocks  are  quoted  on  a  previous  pag«.    Price,  rtprettnt  the  per  cent  ^ue.  ^hattMr  th»  par  ma,  bt. 

STATB    BONDS. 


SICUKITIES. 


Atttbama— Class  A,  2  to  0  . . . 

Class  A,  2  to  0,  smalt 

Class  B,5» 

Class  0,2  to  5 

Arkansas— fls,  funderl 

7s,  I,.  Kock  4  Ft.  Scott  Iss. 

7s,  Memp.  A  L.  Kock  UR . 

78,  L.  H  P.  B.  &  N.  O.  Kll. 

7s.  Miss.  O.  A  H.  It.  Rlt... 

7s,  Arkansas  Central  Kit. 

Connecticut— fls 

GJ«orgla— 68 

78,  new 

78,  endorsed.    

78,  Kold 

Louisiana— 78.  consolidated 
Michigan -6s.  1883 

78.1BB0.... 


Bid. 


HI 
80 
14 


70« 


10 


9 
6 
7 

7 
107« 
106 

w^ 

lU 

31        51.i< 

1  5i<  no 

117        .... 


112 


SECUKITIKg. 


Missouri— 6s.  due  1883  or  '83 

88,  due  1886 

88.  due  1887 

6.s,due  1888 

6s.  due  1889  or '00 

Asylum  or  Univ.,  due  '93. 

Funding,  1894-95 

Uannlbal  &  St.  Jo.,  1888. . 

do  do         1887.. 

New  York— 6s.  gold,  reK.,'87 

6s,  gold,  coup.,  1887 

6s,  loan,  18*) 

6s,    do     1891 

6s,    do     ISM 

68,    do     1898 

North  Carolina— 68,  old.JJkJ 

68,  old,  A.*0 


Bid. 


195 

108i^ 

110 
110 
112 
115 
198W 

Ill 

:o6 

118 
110 
124 

31 

81 


Atk. 


ascrRiTin. 


N.  Carolina.— Continued.. . 

No.  Car.  HK..  J.  a  J 

do  A.4  o 

do      eoup.  off.  J.  ft  J. 
do      coup,  off,  A.&  O. 

Funding  act,  1806 

do  1868 

New  bonds,  J.  *  J 

do  A.AO 

Chatham  UK 

Bpeolal  tax,  clau  1 

do        class  2 

do        class  3 

Consol.  4a,  1910 

Small 

Ohlo-«(,  1881 

6i,18M) 


Bid. 


IIS 
US 

IW 

•0 

It 

11 

19 

19 

ss 
.•a 

80 

104M 
110 


B 
A 
S 
B 
8»X 


■BctTBrrna. 


Rh(i4e  Island— Aa,afmD.1l0-0 
South  Carolina-  '""'•^^l 

a<.  ActMar.n,UN.{ 

Non-fnodsMe { 

Tsnneaa««-fls,  old...... 

68,  new 

As.  newMrlea 

Vlrglna-aa-old  

6a.  new,  |Ar« 

68.new,  U»7 

Aa,  consol.  bonds 

Aa.  ex  maturad  ooupon. 

Aa,oonsol..Ma«r(M..., 

6«,  deferred 

neglstared 

Funding  S«,  I8S* 

do       r»«laUf»d .... 


RAILROAD    AND    miSCBLLANBOUS    STOCKS    AND    BONOS. 


Ballroad  Stocks. 

(Acttce  nremoustlu  quoted,) 
Albany  Si  8usqucnunna  — 
Boston  A  N.  Y.  Air  L..  pref. 
Burl.  Cedar  Rapids  &  No. . . 
Cedar  Falls  &  Minnesota... 

Central  Iowa 

do         1st  pref 

do         2d  pref 

Chicago  Sl  Alton,  pref 

Cln.  Ind.  St.  L.  &  Chlo 

CleT.  ft  Pittsburg,  guar — 

Dubuoue  ft  Sioux  City 

Frankfort  ft  Kokomo 

Harlem 

Ind  Bloom,  ft  Western 

Intem'l  &Gt.  Nortbern 

Keoknk  ft  Des  Moines 

do  do  pref. 

Lon^  Island 

Louisr.  N.  Alb.  ft  Chicago.. 

Memphis  ft  Charleston 

Metropolitan  Elevated 

N.  Y.  Kevated 

N.  r.  New  Haven  A  Hartf . 
N.  T.  Ontario  ft  West.. pref. 
Peoria  Decatur  &  Evansv.. 
Pttt«.  Ft.  W.  ft  Chic,  guar 
do  do  spec'l. 

Pitts.  Titusvilleft  Butfilo. 

Rensselaer  &  Saratoga 

Rome  Watert(jwn  ft  Ogd.. 

St.  Paul  ftDuhith 

do  do  pref. 

St.  Paul  Minn,  ft  Man 

Stonlngton 

Terre  Haute  ft  Indianapolis 

Texas  ft  Psclflc 

Toledo  Peoria  ft  Warsaw.. 
United  N.  J.  RH.  ft  Canal  . . 

Kiseellaiieoiis  St'ks. 

AQnms  Express 

American  Express.  

United  States  Express 

Wells,  Fargo  &  Co 

American  Coal 

American  Union  Telegraph 

Boston  Land  Company 

Boston  Water  Power 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Central  Arizona  Mining.., 

Central  N.J.  Land  Imp 

CUmax  Mining 

Colorado  Coal  ft  Iron 

Consolidation  Coal  of  Md. 
Cumberland  Coal  ft  Iron.. . 

Deadwood  Mining 

Kk  Lick  Coal 

Excelsior  Mining 

Homestake  Mining 

LaPlata  Mining 

Ijeadville  Mining 

Little  Pittsburg  Mining  .. 

Mariposa  L'd  ft  Mining  Co. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal. 

N.T.ftStraitsvilleCoal&lron 
U.T.&  Texas  Land,  limited 

Ontario  Silver  Mining 

Oregon  RailwHy  ft  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

Bllver  Cliff  Mining 

Standara  Cons.  Gold  Mining 
Stormont  Silver  Mining 

Railroad  Bonds. 

stock  Exchange  Prices. 
Bait,  ft  o.-lst  6s.Prk.b.l919 
Host.  H.  4  Brie— 1st  m 

Ist  mort.,  guar 

But.  Ced.R.i  North.— Ist.Ss 

Minn. ft  St.  L..  1st,  "s,  guar 

Icrwa  City  ft  West'n.lst  78 
OWitral  Jowa,  1st  m.78.  18B9 
Chesap.ft  O.— Pur.  m'y  fund 

As,  gold,  series  B.  int.  def. 

86,  currencv.  int.  deferred 
Chicago  ft  Alton— 1st  mort 

KDOome 

Mnking  fund 

Idiet  ft  Chicago,  1st  m . . . 

tiOOis'a  ft  Mo.,  Ist  m..  guar 
do  2d  7s.  1900. 

Bt.  L.  Jack,  ft  Chic.  1st  m. 

Mlss.Rlv. Bridge, lst,s.f,6s 
Chic.  Bur.  ft  Q.—S  p.c.  1st  m 

Consol.  mort..  7s 

5s.  sinking  fund 

Chic.  Hk.  I.&  P.-«s.  cp.,1917 

As.  1917.  registered 

Keok.ft  Des  M..  Ist.  g.,  5s. 
Central  of  N.  J.— 1st  m.,  '90. 

ia%  consolidated 

do  assented. 

OcnTcrtlble 

do  assented 

Adjustment.  1903 

I/ehlgh  ft  w.  B.,  con.,  g'd. . 
do  assent'd 

Am.  Dock  ft  Impr.  bonds, 
do  assented 

hlc.MU.ftSt.P.-lst.fis.P.D 

8d  mort.,  7  3-10,  P.r)..lK9S 


147 


135 


il»0 
142 
145 

si)' 

17 

uik 

112 
UWJt 
175 
185 
fMH 
J  125 


114 
121 
180 


tr.ii 


118      120 
65       »5ii 
55 
113J(iill4 


50 


141 

I7« 

SO 

«6« 

iik 


«33H 
i60>j 

82 

iI29 

200 

124 

12 

iia 

123 


54 

2X 
8>t 


89X 


Ch..Mil.&  St.P.— Continued. 

1st  m.,  7s.  *  g'ld.R.n..l902 

Istni..  LaC.  Dlv.,  1893.... 

•  stm.,  I.  ft  M-,  lt<07 

1st  m.,  I.  4  D.,  1889 

1st  m..  C.  4  M.,  19a") 

Con.  sinking  fund,  1905... 

2d  mortgage,  1884 

Ist  m.,  Ts,  l.A  D.Kxi.,1908 

S.-west  dlv..  1st  6s.  1909 

1st  5s.  iJiC.  ft  Dav..  1919. 

1st  So.  Minn.  dlv.  68,  1910, 

Ist  m..  H.  ft  D..  7s.  IHIO... 

Chic,  ft  Pao.  dlv..  6S.19U). . 

Ohlc.  ft  Northw.-Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds. 

Sinking  fund 

do  registered. . 

Iowa  Midland,  1st  m..  8s. . 
Galena  ft  Chicago,  exten. 
Peninsula,  Ist  m.,  conv... 

Chic.  4  Mil..  1st 

Winona  4  St.  P.,  1st  m .  . . 

do  2dm.... 

.  C.  C.  ft  Ind's— 1st.  7s,  X.  f. 

Consol.  mortgage 

C.  St.L.ft  N.  O.-  "fen.  Hen  7s 

l.st  con.  78 1 

C.  St.  P.  Minn.ft  O'aCons.es. 


121 
12: 
121 
121 
123 
122 
105 
120 
106 
««K 
108 
117 

iua>i 

i:o 
:i04 
t:s3 

no" 

1«7 

;i26H 

107X 

rii' 
126' 

»122« 
108 
ll»- 
123 
118X 

jno 

114 
105X 


107 
102 
115H 

116" 

lis' 

«U1 
S107 

j;i5 

120 

linn 

113 

1:4' 

116' 


108 

lie 


435< 

99H 
tl07 

m 

125 


115 

105 

115 

105« 

109 

vavs 

125)4 


128 
I3J^ 
54 


*m 


UIH 


-3H 

*2H 


130 


12SH 


9954100 

118        ... 


111X118 

'.11 

125      140 

105      105M 
121     130 
124    I    .... 
133'.^  13« 

',^4     '     ...   I 


Ch.8t.P.ftMin.,l8t6».19I»ltI08 
N.Wisc.  Ist  M..  88..  1930. .  «108 
St.  P.&  Sioux  Cist  6S.1916 
Del.  Lack.  4  W.-  2d  mort. 

7s.  convertible 

Mortg»ge7s,  1907 

Syr.  fill  «h.  ft  N.  Y..  1st,  7s 
Morris  ft  Essex,  1st  m . . , 
do  2d  mort. 

do  bonds.  1900 

do  construct'o 

do  7s  of  1871 

do        Ist  con..g'd.. 
Del.ft  Ilud.Canal— 1st  m.,'84 

1st  mortgage,  1891 

do  extended . 

do  Coup.,  78, '94 

do  Reg. 'ts, '94. 

1st  Pa.  dlT.,  coup.,  7s,  1917 

do  reg..  '.8. 1917  . 

Albany  &  Susqueh..  Ist  m. 

do  3d  mort 

do      1st  con.,  guar 

Rens.ft  Saratoga,  1st, coup 

do  1st,  reg. 

Denv.ft  R.  Grande— lst,1900 

do       1st  cons.  78, 1910 

Den.  8.  P.  ft  Paclst  7s,1905 

Erie— 1st  mort.,  extended 

2d  mortg.,  ext'n  5s.  1919. 

3d  mortgage.  7St  1883 

4th  mort.  Ext..  Ss.  1920 
oth  mortgage,  7s,  1888  . 
1st  cons,  gold  7s,  19'20... 

Long  Dock  bonds 

BuKN.Y.ft  E,  1st  m.,  1916 

N.Y.L.E.ftW.,n.2d,con.,68 

do    1st,  con.,  f ,  cp.,7s 

do  2d,con.,f.c'p..5s,0& 

llan.  ft  St.  Jos. — 8s.  conv . . . 

Hous.ft  Tex.  C— Ist.  m.  1..7s 

1st  mort..  West.  Div..  7s.. 

1st  mort.,  Waco  ft  N.,  7s. 

2dC..  Main  lino.  8s 

2d  Waco&N.,8s 

Inc.  and  ind'y,  7s 

Ul.Cent.- Dub.ftSioux  Cist 

Dub.  4  Sioux  C,  2d  div... 

Cedar  F.ft  Minn..  1st  m.. 

Ind.  Bl'm  4  W.-lst,  pref .  7s 

1st  mort.,  7s.  1000 

2d  mort..  1909 

Ind's  Decatur  ft  Sp'd  1st  '78 
Int.  ft  Gt  North.  Ist  6s,gld. 
Lake  Shore 


122« 


97fc 


184 
111 

127  Ji 

108*j 


ma 


125 

122H 

132 


109H 
117 


116 

108)i 


140 
139 


109H 

108»j 

lOa      105^ 

....  1-^8 
107,1^  108W 
108 


106 
113 
127 
120 
1'23 
JlOO 


:iii 
lUX 
116 
114 
>9> 


113 
118 
7H 
67 
104 
lOB 


Mich  S7  ft  N.  Ind..  s.  t..  78.  S108 


Cleve.  ft  Tol..  sink.  fund.. 

do  new  bonds. 

Cleve.  P'vllle  ft  Ash    " 

Buffalo  ft  Erie,  new  bds.. . 

Buffalo  &  State  Line,  78. . 

Kal'zoo  ft  W.  Pigeon,  1st. 

Det.Mon.ft  T.,  1st,  7s.'1906 

Lake  Shore  Dlv.  bonds 

do       cons,  coup.,  1st 

do        cons,  reg.,  1st.. 

do       cons,  coup.,  2d. 

do       cons,  reg.,  2d  . 

Loulsv.4  Nash.— Cons.m. ,7s 

2d  mort. /Ts,  gold .. 

Cecliian  Branch.  78 

N.O.  4  Mob..1st6s.  1930. 
B.  U.  4  Nash..  1st  6s.  1919 

Gon.  mort..  6s,  1930.. 
Nashv.  A  Decatur.  1st, 
L.  Erleft  West.-lstfis.  1919 
Laf.  Bl.ftMun.— 1st  6s.  1919 
Manhattan  Beach  Co.  7s.  '99 
N.  Y.  4  Man .  Beach  1st  7s, '97 
Marietta  .t  Cin.— 1st  mort. . 

1st  mort..  sterling 

Hetropolit'n  Elev— lst.190S 
do  2d  6s.  1899... 

Mich.  Cent.— Cons..  7s,  190'3 


112 

« 

»;i3s< 
:i23 


*120 

128K 

127 

123 

118^  12; 

120 

104 
ilOS 
tI05Ji 

100 

104^ 

114W 

106„ 

104)4 


107 


125 
100 
112 
113« 


79« 
07k. 


I09X 


106X 
ills 
112 

\>3y. 


130 


117  " 


105H 

96 

108 


104«: 


1st  mort.,  8s,  1882.  s.  f tlOfX 


Mlnh.  Cen.— Continued. 
Equipment  bonds 

Mo.k.ft  T'..^on8.iiM.'.i(l0il8 
3d  mortgage.  Inc..  1911.... 
H.  4  Cent.  Mo..  1st..  1800. 
Mobile  ft  Ohio— New  m..  Bs. 
Nash.  Chat.  4  St.  L.— Ist  7s 

N.  Y.  Central-6«.  1883 

68.1887 

6a.  real  estate 

A«,  subscription 

N.  y.  C.  ftllud.,  I  St  m.,  cp. 
„      do  1st  m.,  reg 

Huds.  R.,  78, 2d  m.,  8.r.,'85 
Canada  South.,  1st,  int.  g 
Uarlem,  1st  ni.,  78,  coup. 

do        1st  m.,  78,  reg 

N.  Y.  Elevated-lst,  78. 1906 
Nevada  Central— Ist  m.  6s, 
Ohio  ft  Miss.— Consol.  a.  rd 

Consolidated 

3d  consolidated 

Istm..  SpringHeld  div... 
Ohio  Cent..  1st  m..  6s.  1920 
do     ".st  Tcrl  Tr..6s,1920 
I'eoria  Dec.  4  E'vllle,  1st  tts 

Evansv.  div, ,1st  As.  1020 
PaclHc  Railroads- 
Central  Pacillc— Gold  bds. 

San  Joaquin  Branch 

Cttl.  4  Oret-on.  1st 

State  Aid  lionds 

Land  grant  bonds 

Western  Paclflc  bonds.. 
South  Pac.  of  Cal.— Ist  m. 
Union  Pacific— 1st  mort.. 

Land  ghints,  "78 

Sinking  fund 

Registered.  8s 

Collateral  Trust,  68 

Kansas  Pac- 
lst m.,  9s,  '95,  with  cp.ctfs 
Istm..  6s.  ■90,  do 

Den.  Dlv.  68  ass.  cp.ctf... 
do  1st  consol.  6s 

Pacillc  RR.  of  Mo.— 1st  m. 

Sdmortgage 

St.L.  ft  8.F.,2d  es.class  A, 
do  3-6s.  class  C. 

do  3-Rs.  class  B. 

do  lst9s,PeircB,Cft() 
do    Equipm't  78,  '95 
South  Pac.  of  Mo.— 1st  m. 
Texas  4  Pac— 1st,  6s,  1905. 

Consol.  6.1. 1005 

Income  and  land  gr't.  reg, 

Ist   Rio  Gr.  Dlv..  As,  1030. 

Pennsylvania  RR— 

Pltts.n. W.4  Chic,  Ist  m. 

do         do  2d  m.. 

do  do  3d  m.. 

Clove.ft  Pitt*.,  consol.,  s.f. 

do  4th  mort... 

Col.  Chic,  ft  L  C,  1st  con . . 

do  2d  con... 

do  l8tTr'tCo.ctfs.ass. 

do  2d        do  ass. 

do  1st      do        suppl. 

St.L.Vtt.4T.H..  l8tg.7s\'»7 

do  2d  7s,  1898 

do  2d  gtd.78.  '98 

Rome  Wat.  ft  Og.— Con.  Ist. 

St.  Ii,4  Iron  Mount'n — Ist  m 

2d  mortgage 

Arkansas  Br..  1st  mort . . . 

Cairo  ft  Fulton.  Ist  mort. 

Cairo  Ark.  ft  T..  Ist  mort. 

St.  L.  Alton  ft  T.  H.— Ist  m. 

3d  mortgage,  pref 

do  income. 

Belleville  4  So.  111..  1st  m. 
St.  P.  M.  4  Manlt'a— Ist,  78. 

2d  mort.,  6s.  1999. . . . 
Tol.  Peo.  4  W.— 
Pur.  Com.  rec'pts.  Ist.E.D 

Ist  mortgage.  W.  D 

Burlington  Div 

1st  pref.  inc.  for  2d  mort. 

Istpref.  inc.  for  consol . . . 

Wab.St.L.ftP..gen.,6sl920.. 

Wab.  RR.-Mortg.  7s  of  '79. 

T.ftWab..  Ist  ext.7s 

1st  St.  L.  div.73,ex  mat.cp. 
2d  mortgage  ext..  ex  coup 
Equipment  bunds,  78, 18^ 

Consol.  conv.,  7s 

Ot.  Western,  istm.,  ex  cp 
do  2dm.,78,'93.excp 
0. 4  Tol.,  1st.  7s.  'oo.ex  op. 
ni.A  So.  la,.  1st  m.78. ex  cp 
Hannibal  4  Naples.  1st  a 
St.L.  K.C  4  N.H.  E.4  R..78 
Omaha  Div..  1st  mort.,  78 

Clarinda  b..  6s,  1919 

St.Ctaas.B'dge.lst,  78, 1908 

North  Missouri.  1st  m..  7s 

West.  Un.  Tel.-1900,  coup 

1900,  registered 

Spring.V'yW.Works— IstAc 
Oregon  R.  4  Nav.— Ist,  6a.. 

INCOME  BONl>8. 

Central  of  N.  J.-1908 

Chic.St.L.4N.O.-2d  m.  1907 
Col.Chic.4Ind.C„inc.73,1890: 
Cent.  Iowa  coup,  debt  certs. 
C.St.P.4  M's  L.  Gr..In.88.'98 
Chic.4  Fast'n  111..  Inc.,1907. 
l-f'-  m.  ft  W'n— Inc.,  1919.. 


IIAH 


107)4 

\m>i 

SI  18 
104 
113 

\^ 
134 

1I2H 
100)4  lOOM 
138 


111 


1I3K 


140 


133 

130 


ICO 
110 
ilI8 
120 
:13 
I02H'10'2V 

100  i:oo« 

....  10B)£ 
100 


118 


lIod-sDecft  Hp'd.SdIne... 
lint.*  ot.  Northera-M  Ia« 

LnJelWoft  W'n-lne.1i.W 
IJif.  Bl.ft  Mun.-Inc.7.1l«k 
Moblloft  ().— 1st  pref.dcbcn 

•id  pref.  debentures. . . 

Sd         do 

4th  do 
N.Y.Jjikoll.*W.Ino.Aa.llfr7 
N.O.Mob.4'|-ex.deb.sc..lV30 
Ohio  Central— Inc..  IIMI.... 
Peoria  Dec  ft  K'v|i<»-inos. 

Evansv.  dlv.  Inc.  IWO  ... 
St.L.I.M.ftS.-1st7s,prr.lnt 

2d  Int.,  As.  accum'latlva  . . 


115 

>105),- 

105)i 


115)4 


103 


:1I3 
lOlH 

115    l!15)4 
V.-3HU*U. 
119)4  llOJt 
118 
108)4     ... 


4123 

113      113)^ 

101)j;I01« 


»A» 

??* 

SSl« 

48 

g« 

A« 

»7I 

MM 
78)2 


ICSH 
OAJ; 


84X 


106 
t9» 
73 
94 


tlSO 

118 

$135 


103 
;133 


78 
117»(i 
105X 

110)4, 

111)4 
108 

no 

106 
97 
113 
111 
10(«» 

143 
143 


108)i 

97 

85 

105' 
105 


83 
96 
:0A 

Vim 


108H 
lOA 


110)^ 

lis 

9S 


10« 
lOA 

91 

80 

sax 

85 

'oi  ■; 

68 


13 
110 


105X 


79 
119 
106H 


101 


»7X 


114 
110 


116 
109 
108 
lOS 


97 

105X 
13S 
119 
130 

107« 

93 

85 
5894 

8«)J 
119 
93W 


Miscellaneons  List. 

{Brokern'  OtiotntloiuA 
RAILROADS. 
Bpst.  ft  N..  Y  Alr-I.r-l»tni.  +108 
Chlc.4Can.8o.— Ist  m..B.,7s  40 
Chlo.  ft  B.  Ill.-S.  F.c'r  Itiw  106 
Chlc.ft  Southwest. —7s.  guar  133 
Cln.  Ijifayctte  4  Ch.-lst  ro  99 
Cin.4Si>r.-lBt,C.C.C.4l.,78  108 
1st  m.,gdL.8.4M.S..^8.  IIS 
Erleft  Pittsburg— Istm..  78 '^100 

Con.  mortgage,  7s lofl 

7s,  equipment 90 

Evansv.  4  Crawfordsv.  -7b.|  108 
Flint  ft  Pere  M.— H«,  I'd  gr't    !M 

Consolidated  88 93 

Stock 3<X 

Galv.  Hous.ft  H  .—7s,  gld,*?!      tO 
Gr'nd  R.ftlnd.— Ist,7s.l.gjro    110 
Ist.  7s.  ld.gr..  not  guar...    106    | 

1st.  ex.  I.  gr..7s 85 

Indianapolis  ft  St.L.-l8t.  7s     88 

3d  mortgage 56 

[ndlansp.ft  Vine— l8t,7s.  gr    106 
Kansasft  Nebraska— Istm.      70 

2dmort SO 

Longlsland— 1st  mortgage.    HOW 

do  3d  mortKage.     §0 

Midland  of  N.J.-lst,  new.      73 

Income,"A" B 

do      "B" 4 

N.Y.ftGreenw.L.-l8t,  s.n.     45 

do  2d IS 

New  Jersey  So.— 1st .  As.  new     88 
St.  Joseph  ft  Pacinc-lst  m.     81X 

2d  mortgage 88 

St.  Jo.  ft  Western  stock 17 

St.L.VandallaftT.U.-lstm    HO 

2d  mortgage,  guar 108 

South  Side  (L.  I.)-lst  mort    lUS 

Union  ft  Logansport— 78 I'-A 

U.  Pac— South  Branch  ....      9» 

Sonthern  Securities. 

{Jlrokeri>'  Quotntioru.t 
STATES. 
So.Carollna— Con.,  6s  (good)     98 

Brown  cons    lOl 

Texas-ee,  1893 M.4  8.  tllO 

7b.  gold.  1802-1910.. J.4  J.  >1I8 

78.  gold,  1904 J.ftJ.  ^119 

Virginia— New  10.40s «7u 

Past-due  Coupons.— 
TennesMee  State  coupons.      IB 
So.  Carolina  consol.,  valid..    100 

Virginia  coupons  18 

do       consol.  coupoiu... 
RAILBOADS. 


Ala.  AChat.— Rec'rs  ctfs.Tar 
Atlantic  ft  Gulf— Consol.. 
Cent.  Georgia— Cons,  m.. 

Stock 

Charl'te  Col.ft  A.— Cons.,  78 

2d  mortgage,  78 

Stock 

East  Tenn.  ft  Georgia— As 
ETenn.ft  Vb.— 6s,end.Tenn 
G.  Tenn.  Va.  ft  Oa.— Ist,  7s. 

Stock 

Georgia  RR.— 7s 

68 

Stock 

Greenville  ft  Col.— 7»,  Ist  m. 

7s.  guar 

Macon  ft  Aug.— 8d.  endors 
Memphisft  Cha'ston- lst,7B 

■id.  7s 

Stock 

Mississippi  Cent— Istm.  7b 

3d  mort..  88 

Ml8s.  4  Tenn— 1st  m..  Sb,  A 

Ist  mortgage.  8s.  B 

N.  O.  ft  Jacks.— 1st  m..  8b. 

Certiffcate.  2d  mort..  Ss. 
Norfolk  ft  Petersb.— l»t,  8b. 

1st  mortgage.  7a 

3d  mortgace.Ss 

Northeast.Ts.  C.-lst  m.,8B. 

3d  mortgage,  88 

Rlch.ft  Dan.— Ist  ocosol-^As 
Sonthw.  Gb.— CouT  ,7e,  "SA. 

Stock 

S.  Carolina  RR.-  )•    m.,  7 

Stock 

78, 1908,  non-enjo'  led  , . 

Non-mortg.  bonds 

West  Ala.— 1st  mci-..  8b.. 

2d  mort..  Hs.  gua.- 


+10A 
115 
107 
108 
88 
47 
100 
100 
114 
106 
IIA 
lOA 
118 
103 
108 
100 
:03 
101 
40 
101 
10* 
130 
♦110 
IIS 
114 
108 
108 
110 
128 
118 
104 
lOA 
106 
106 
• 
90 
40 
US 

na 

TOO 


TIW 

90 

B« 

48 

44 


87 
'M 


BO 
ia«x 

138 


100 

« 
so 
lis 

110 

«6" 

A8 
110 

75 

85 
II* 

85 

75 

It 

bS« 

IT 

95 
84 
89 
W 


:06 
113 
106 


lOI 
104 


SBH 


IIA 

??? 
108 
48 


115 
ll« 


110 
108 
43 
108 
111 


108 


llA 

lai 


118 
UO 
I* 

as 

4S 

114 
14 

104 
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STATE,  CITf  AND  CORPORATION  FINANCES. 


The  ISTE3T0R3'  Snppi<EME3T  contains  a  complete  exhibit  of  the 
Funded  Debt  of  Stales  and  Cities  and  of  thi  Stocks  and  Bonds 
of  Railroads  and  other  Companies.  It  i«  published  on  the  last 
Saturday  of  etery  other  month — viz.,  February,  April,  June, 
August,  October  and  D.:cember,  and  in  famished  without  extra 
charge  to  all  regular  subscribers  of  the  Cueoxicle,  Single  copies 
are  sold  at  $2  per  copy.  

INDEX  SINCE  OCTOBER  SUPPLEMENT. 
The  following  is  an  Index  to  all  reports  and  Hems  heretofore  puh- 
llshed  In  the  Inrestmcut  Department  of  the  Ciiuonici.e  siuco  the  last 
Issue  of  the  Invesioks"  SurPLESlEST;  annual  reports  are  indexed  in 
black-faced  type : 

Manhattan  Elevated 509 

Marietta  &  Cincinnati 484 

MuHsachusettB  Central 454 

Massillon  &  Cleveland. 484 

Memphis  &.  Charleston 535 

Mo.  Kan.  &  Teias....434,  510,  535 

Mineral  Point 535 

Missouri  Paclllc 454 


Am.  Union  Te! 482 

Atch.  Top.  &San.  Fe 482 

Atlantic  &.  Great  Western 634 

Atlantic  Miss.  &  Ohio 482 

Atlantic  <St Pacific.... 452,  482,  534 

Baltimore  City 509 

Baltimore  &  Ohio 633,  53.5 

Boston  &  Albanv 482 

Boston  &  Lowell 482,  50!l 

Bostcm  &  Providence S34 

Brooklyn  Elevated 452 

Brunswick  &  Alli.iny 53b 

ButlerA  Detroit 452 

Canadian  Pacific 452,  483 

Central  Pacific 535 

Chesapeake  &  Ohio 483,  509 

Chic.  Burl.  *Quincy 453 

Chic.  Clin.  Dubuque  &  Minn. . .  453 
Chic.  &  Eastern  Ullnole  ..451,  510 

Chic.  Mil.  &St.  P 483,  535 

Chicago  &  Northwest 535 

ChicaKo  Pekin  &  SoutUw 453 

Chic.  R.  I.  &  Pac 453 

Chic.  St.  P.  M.  &  Omaha 535 

Oin.  Ham.  &  Dayton 453,  483 

Gin.  Ind.  St.  L.  &  Chic 510 

Cincinnati  Southern 453 

Columbus  Chic.  &  Ind.  Cent. ..  535 
Columbus  &  Hocking  Valley  . .  483 

Connecticut  Western 509 

Danbury  <fe  Norwalk 509 

Delaware  &  Hud.  Canal  Kail- 
roads 483 

Denver  South  Park  &  Pao 535 

Eastern  (Mass.)  RR 509 

Ea«t  Tcnn.  Va.  &  Ga 510 

Elevated  Railroads 510 

Erie  Canal  Business  at  Buffalo  483 
Evansv.  &Terre  Haute..461,  453 
Galv.  Harrisb.  &  San  Antonio.  453 

Georjria  RR 535 

Grand  Rapids  &  Indiana 483 

Grand  Trunk  (Caniula) 4S1 

Great  Western  (Canada) 452 

Green  Bay  &  Minnesota 453 

Greenville  RR.  (S.  C.) 453 

Hannibal&St.  Joseph. ...483,  535 

Honsatonic 509 

Illinois  State  Debt 535 

Indiana  Bloom.  &  West 535 

Junction  RR.  (Philadelphia)..  453 
Kansas  City  Ft.  Scott  <fe  Gulf    4&3 

I,ehifrh  Coal  &  Nav.  Co 434 

Louisville  Cin.  &  Lexington  ...  454 
Louisville  &  Nashv 510 


Nashua  &  LoweU 482,  509 

Naugatuck 509 

N.  Y.  Cent.  &  Hud 510 

New  York  aty 445 

N.  Y.  Lake  Erie  &  West 454 

N.  Y.  N.  H.  &Hai-t.., 509 

N.  Y.  A;  Tex.  Land  Co 511 

North  Carolina  RR 482 

Northern  Pacific 454,  535 

Ogdensb.  &  L.  Champlain 484 

Ohio  Central 535 

Ohio  &  Miss 484 

Ohio&West  Virginia 511 

Old  Colony  RR 533 

Oreg.  Railway  &  Nav 511 

Panama 511 

Peoria  Pekin  &  Jacksonville  . .  535 
Pennsylvania  RR.... 445,  454,  484 
PhUadelphia  &Reading...445, 

511,  536 

Kochester  &  State  Line 536 

Rutland 484 

St.  Louis  &  San  Francisco 511 

St.  Louis  &  Southeastern 536 

Scioto  Valley 445 

Shore  Line £09 

Sioux  City  &  Pacific 484 

South  Carolina  RR 536 

Southern  Pacific 454 

Texas* St.  Louis 536 

Third  Avenue  RR.  (N.  Y.) 453 

Tol.  Ann  Arbor  &  Gr.  Trunk ...  484 

Toledo  Peoria  &  Warsaw 536 

Trunk  Line  Freights-    530 

Dndwrground  Railway,  N.  Y..  511 

Union  Pacitic 511 

Utah  Western 530 

Vermont  &  Canada 484 

Vermont  Central 484 

Virginia  IZ  West  Virginia 484 

Virginia  Land  Co 445 

IVab.  St.  L.  *  Pao.. .445,  433,  485 

Western  Indiana 536 

Wisconsin  Central 536 

Wisconsin  Vallev 445 


ANNUAL    REFOHTa. 

Boston  &  Maine  Railroad. 

(For  the  year  ending  September  30, 1880.) 
The  forty-seventh  annual  report  of  this  prosperous  company- 
gives  the  following  summary  of  the  financial  result  of  the 
year's  business :  Gross  receipts,  §2,532,(352 ;  operating  ex- 
penses, $1,385,339;  taxes  paid,  $98,652;  rent  of  leased  lines, 
$87,200 ;  flUing  Prison  Point  Bay,  $27,026  ;  total,  $1,598,218  ; 
leaving  as  net  earnings  for  the  year,  $934,434  ;  interest  paid 
during  the  year,  $245,908 ;  leaving  a  balance  of  $688,525, 
which  is  an  increase  over  the  previous  year  of  $138,106. 

The  report  says  :  "  It  is  the  settled  policy  of  the  managers 
of  this  road  to  foster  and  encourage  its  local  business,  and  thus 
help  to  build  up  new  branches  of  industrial  pursuits  along  its 
line.  From  its  local  business  its  net  revenue  has  been  mainly 
derived,  and  to  our  local  business  we  must  look  for  the  prin- 
cipal part  of  our  net  revenue  in  the  future.  The  increase  in 
this  class  of  business  on  our  road  during  the  past  twenty  years 
in  passenger  traffic  has  been  from  $477,000  ia  the  year  1860 
(and  this  included  the  business  from  the  Portland  Saco  & 
Portsmouth  Railroad  and  the  Newburyport  &  Danvers  roads) 
to  $1,225,000  in  1880;  while  in  freight  traffic  there  has  been  a 
corresponding  increase."    *    *    * 

_  "  Our  net  earnings  for  the  past  year  are  $138,106  more  than 
in  the  year  previous,  notwithstanding  our  e-xpenses  have  so 
largely  increased.  This  large  increase  in  our  expenses  is 
accounted  for  by  largely-increased  business,  the  miles  run  the 
past  year  being  125,484  more  than  during  the  previous  year, 
and  by  charging  to  expenses  many  items  that  formerly  went  to 
construction— such  as  $57,753  for  new  freight  cars,  $10,580  for 
new  passenger  curs,  $27,148  for  new  locomotives,  and  $27  O'-C 
for  filling  Prison  Point  Bay,  aggregating  $122,516.  You  have 
received  from  the  net  earnings  of  the  year  one  dividend  of  3>6 
per  cent  and  will  receive  on  the  15th  of  November  another  of 
4  per  cent.  In  addition  to  these  dividends  we  have,  of  the  net 
earnings,  carried  to  the  credit  of  improvement  account  the  sum 
of  $150,000,  and  the  sum  of  $13,525  to  profit  and  loss." 


The  comparative  statistics  of  traffic,  earnings  and  financial 
condition  in  the  past  four  years  have  been  compiled  in  the 
usual  comprehensive  form  for  the  Chronicle,  as  follows  : 


BO  AD  AND  EQUIPMENT. 


Miles  of  road  owned 

Total  road  operated 

Locomotives 

Pass'ger,  mail  &.  exp.  cars 

Freight  cars 

Snow  plows 


1876-77. 

127 

203 

77 

168 

1,020 

11 


1877-78. 

127 

203 

77 

165 

1,690 

11 


1878-79. 

127 

203 

79 

164 

1,692 

11 


1879-80. 

127 

203 

80 

167 

1,844 

11 


OPEBATIONS  AND  FISCAL  RESULTS. 

Operations—  1876-77.       1877-78.       1878 

Passengers  carried 4,442,029    4,i564,171    4,.572, 

Passenger  mileage 61,779,576  64,292,723  64,974, 

Freight  (tons)  moved 698,881        582,851        685, 

Freight  (tons)  mileage  ....36,036,193  28,949,165  32,334, 

Earnings—  $  $  $ 

Passenger 1,2,59,361    1,260,674    1,257, 

Freight 836,579       760,249       805, 

Mail  and  express 77,262         79,819         87, 


-79.  1879-80. 
175  4,829,028 
,753  68,596,870 
,.598  810,122 
,295  39,952,004 

$ 
,068    1,416,167 
,460       930,015 
,329         92,088 


Total  gross  earnings  . .   2,173,202    2,100,742    2,149,857    2,438,270 


Operating  Expenses — 
Maintenance  of  way,  &e..       332,328 
Maintenance  of  equipni't.       161,504 
Transportation  expenses  .       858,751 

Miscellaneous 70,598 

Extraordinary 

Total 1,423,181    1,269,062 

Neteamlngs 750,021       831,680 

Per  ct.  of  op.  exp.  to  earn's  65-48.        6041 


$ 

334,892 

146,061 

733.656 

54,453 


291,965 

168,143 

726,430 

54,675 

17,411 


298,257 

239,907 

761,171 

86,005 

27,026 


1,258,624     1,412,366 

891,233    1,025,904 

58-54  57-92 


Receipts— 

Net  earnings 

Rentals  and  interest . 
Other  receipts , 


Total  income  . . 
Disbursements- 

Rentals  paid 

Interest  on  debt . . . 

Taxes 

Dividends 

Items  charged  off . . 


INCOME  ACCOUNT. 

1876-77.  1877-78.  1878-79.  1879-80. 

$  $  $  $ 

750,021  831,680  891,233  1,025,904 

93,816  83,718  88,964  94,382 

315 

844,152  915,398  980,197  1,120,286 


87.200 

245,803 

95,672 

•350,000 

1,778 


87,200 

247,542 

90,304 

t420,00O 

1,271 


87,200 

246.447 

96,131 

•420,000 

3,651 


87,200 

245,909 

98,652 

5525,000 

523 


Total  disbursements ..      780,453       846,317       853,429       957,284 
Balance,  surplus $63,699       $69,031    ||$126,768  If $163,002 


•(5.)  t(6.)  ;(6.)  §(7i2.) 

II  From  this  amount  $100,000  has  been  reserved  for  building  new 
track,  etc. 

H  Fi-om  the  net  income  a«  here  given,  the  company  has  set  OiSide 
$150,000  for  building  a  bridge  at  Haverhill,  and  tor  other  purposes. 


GBNEBAL  BAL.VNCE   AT  CLOSE 

1870-77. 

Assets $ 

Rallioad,  buildings,  Ac. . . .   9,514,636 

Equipment 1,242,230 

Stocks  owned,  cost ) 

Bonds  owned,  cost ) 

Materials,  fuel,  etc 

Ca-sh  on  hand 

Notes  receivable 

On  acc'ut  of  letised  roads. 
Steamer  and  wharves 


OF  EACn  FIS3AL  YBAK. 

1877-78.   1878-79.   1879-80. 


9,513,216  9,512,616 
1,242,230  1,242,230 

718,311   717,146   717,145 


178,317 

150,716 

5.181 

53,214 

70,060 


201,350 

206,359 

4,623 

56,884 

70,060 


143,946 

217,305 

142,380 

85,060 

69,200 


9,508,754 
1,242,230 

'690,146 

205,936 
311,843 
132,220 
112,657 
69,260 


Total 11,932,06512,011,868  12,129,942  12,273,046 


Liabilities—  $ 

Stock,  common 6,921 ,274 

Bonds  (see  Sih'PLEMENT)..   3,500,000 
All  other  ilucs  and  acc'nts        60,537 

Ledger  balances 1 7,705 

Profit  and  loss 1,433,149 


6.921,274 

3,500,000 

47,292 

41,076 

1,502,226 


6,021,274 

3,500,000 

35,528 

44,147 

1,628,993 


6,921.274 

3,500,000 

29,953 

59,824 

1,761,995 


Total  liabiUUes 11,932,065  12,014,868  12,129,942  12,273,046 


*  Consists  of  $263,144  Dover  &  Win.  RR.  stock,  $125,000  Danvers 
RR.  bonds  and  $302,002  Newburyport  RR.  stock  and  bonds. 

East    Tennessee  Virginia    &   Georgia. 

{For  the  year  ending  June  30,  1880.) 
From  the  report  of  the  President,  E.  "W.  Cole,  submitted  at 
the  recent  annnal  meeting,  the  following  is  obtained. 
The  earnings  of  the  270  miles  of  the  road  were  as  follows: 

1879-80.  1878-79. 

Pa.ssa?o $304,283  $270,438 

"    ■  "  833,115  650,687 


Freight. 

Express  and  mail. 

Miscellaneous 


69,115 
6,373 

1,312,887 
776,994 


60,456 
6,710 

$988,293 
620,103 


Total 

E.xpeuse8 

Net  earnings $435,893  $368,189 

The  increase  in  expenses  was  mainly  due  to  the  increased 
outlay  for  renewals  and  betterments,  laying  steel  rails,  ballast- 
ing track,  and  increase  of  car  equipments,  as  per  following 
statement,  which  shows  expenditures  made  for  same,  and  which 
expenses  were  charged  to  operating  expenses  : 

Improvements  of  road,  46  miles  steel  rails,  new  ties,  ballast,  ete.$214,690 

New  engines  and  rebuilding  engines 19,896 

New  cars  and  rebuilding  cars. 33,326 

Total  betterments  charged  to  expenses $267,913 

The  income  account  and  profit  and  loss  account  are  as  follows  : 

Net  earnings  for  thayear $435,893 

Interest  on  Western  North  Carolina  bonds 13,522 


Total ....$419,415 

Interest 282,779 


Surplus  for  the  year $160,635 

Profit  on  sale  of  rails  and  old  rails  on  hand 21,785 

Old  balances  collected 110 


Total $188,531 
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Various  Itemn,  old  accounts $3,121 

Uivldcudof  Miiy  1,  1880,  3  percent.... 68,870 

$02,001 

Balance  to  prollt  and  losa  for  tUe  year $126,530 

President  Cole  says  in  his  report :  "The  expenditures  dar- 
ing the  past  year  for  renewals  and  bettennents  have  greatly 
improved  the  condition  of  the  road,  and  these  improvements 
should  be  continued,  we  think,  until  all  the  iron  rails  in  the 
track  are  replaced  with  steel,  which  will  probably  take  about 
four  years  to  do.  The  revenue  and  profits  received  during  the 
year  were  iuffieient  to  pay  the  operating  expenses,  renewals 
and  betterments  of  property  as  before  shown,  interest  on 
bonded  and  floating  debt  of  the  company,  and  a  3  per  cent  div- 
idend to  the  stockholders,  leaving  a  surplus  of  $12G,530,  which 
amount  has  been  carried  to  credit  of  profit  and  loss  account, 
out  of  which  another  dividend  of  3  per  cent  was  subsequently 
paid  on  Oct.  1  to  the  stockholders,  amounting  to  $58,879,  leav- 
mg  to  the  credit  of  profit  and  loss  account,  $67,U51.  It  is  be- 
lieved that  there  will  be  a  considerable  increase  in  gross  reve- 
nue for  the  current  fiscal  year,  but  the  expenses  of  improve- 
ment in  track,  by  replacing  iron  with  steel  rails,  ballasting  track, 
and  additions  to  rolling  stock,  will  be  considerably  more  than 
last  year,  a  portion,  however,  of  the  expenditure  to  be  paid  for 
in  the  current  fiscal  year,  for  improvement  and  betterments, 
will  be  provided  for  outside  of  the  earnings  of  the  road  by  the 
sale  of  stocks  ordered  by  the  stockholders  at  their  called 
meeting  held  on  Oct.  6. 

"  Feeling  that  the  capital  stock  did  not  properly  represent 
the  cost  of  your  road,  much  of  the  net  earnings  heretofore 
having  gone  into  the  improvement  of  the  property,  the  stock- 
holders at  the  called  meeting  on  Oct.  6,  resolved  to  increase  the 
capital  stock  to  $5,000,000,  assigning  to  each  holder  of  stock 
150  per  cent  of  his  holding  in  the  increased  stock,  upon  the 
payment  to  the  company  by  the  stockholder  of  30  per  cent  of 
the  par  or  face  value  of  said  stock.  This  assessment  was  made 
necessary  to  meet  bonds  and  other  liabilities  of  the  company 
which  matured  during  the  last  fiscal  year,  and  provide  means  for 
increased  outlay  for  steel  rails  and  a  large  increase  of  rolling 
stock,  which  is  badly  needed  by  the  company.  This  action  on 
the  part  of  the  stockholders  has  met  with  general  approval,  so 
far  as  your  directors  have  been  informed.  At  the  i-aine  meet- 
ing the  board  of  directors  were  instructed  to  buy  the  Selraa 
Rome  &  Dalton  Railroad  from  the  syndicate,  which  purchased 
it  in  June  last  at  Selma,  Ala.,  if  it  could  be  done  for  $2,250,000, 
payable  in  6  per  cent  50  year  registered  coupon  bonds  of  this 
company,  and  also  to  buy  the  balance  of  the  stock  in  the 
Georgia  Southern  Railroad.  The  board  of  directors  referred 
both  these  questions  to  the  committee  advisory  to  the  Presi- 
dent, with  power  to  act,  and  have  received  its  report,  and  have 
also  received  propositions  from  the  owners  of  the  above  roads 
for  their  sale,  which  are  submitted  to  the  stockholders  here- 
with for  their  action  at  this  meeting.  Of  the  1^327,000  of  the 
company's  bonds  maturing  July  1,  about  $307,000  have  been 
redeemed,  leaving  $20,000  which  have  not  bean  presented,  but 
will  be  redeemed  on  presentation." 

Memphis  &  Charleston. 

{For  the  year  ending  June  30, 1880.) 

This  road  is  leased  to  the  East  Tennessee  Virginia  &  Georgia. 
The  annual  report  presented  by  President  R.  T.  Wilson,  at  the 
meeting  of  the  stockholders  held  in  Memphis,  states  that  the 
road  has  been  operated  under  the  subsisting  lease  by  the  officers 
and  agents  in  accordance  with  the  provisions  therein  contained, 
and  the  whole  of  tlie  net  revenue  has  been  applied  by  them  to 
the  payment  of  interest,  etc.,  on  the  obligations  of  the  company. 
The  following  statements  will  show  the  earnings  and  expendi- 
tures for  the  year  ending  June  30, 1880,  compared  with  the  same 
period  of  1879  : 

E  ASKINGS. 

1879-80.  1878-70. 

Freight ^SSS,."!!!  $4()!j,154 

Paasengei-s... 351,927  315,'.>'.;8 

Express 13..545  13,OoH 

Mail 20,325  20,130 

Eents 27,904  27,491 

Misoellaneous 24,998  ll,Sl(i 


$302,513 


$158,454 
114,4.50 

78,252 
226,8 1 9 

53,424 


Total  earnings $1,003,270 

EXPENDITUKES. 

Conducting  transportation '. $157,994 

Motive  power 120,338 

MaiiitcDanco  of  cars 90.f>20 

Mainteuaucc  of  way 359,035 

General  expenses 50,982 

Total  expenses ,...:: $784,971  $031,474 

Net  earnings $218,239  $231,039 

NoTK.— In  the  expenses  for  1880  is  included  cost  of  steel  rails,  s.iy 
$190,129  53  :  le^'iil  expenses,  taxes  aud  all  other  payments,  except  the 
interest  on  bonded  debt. 

Total  expenses $784,971 

Interest  on  bondtd  debt , 297,325 

Interest  aud  exchange 10,404 —  $1,092,701 

Gross  earnings 1 ,003,270 


Ixws  for  the  ye.ar • $89,480 

Lees  $40,000  old  lion  on  hand  unsold,  which  irould  leave  the  actual  loss 
about  $49,000. 

_ "  The  company  has  laid  in  excess  of  the  wear  and  tear  twenty- 
ei^ht  and  a  half  miles  of  steel  and  one  and  a  half  miles  of  iron 
rails,  at  a  cost  of  about  $115,000.  There  yet  remain  in  the  track 
about  fifty  miles  of  old  chair  rails,  all  of  which  should  be 
removed,  and  to  this  end,  during  the  current  fiscal  year,  the 
company  has  bought  about  5,000  tons  of  steel  rails,  equal  to 
fifty-six    and    one-quarter    miles,  which   will  be  suflicient  to 


replace  the  old  chair  rails  and  leave  six  and  a  qo-irt«r  miles  to 
put  in  track  in  place  of  worn-out  fUh-bar  rails.  Thi»  will  pot 
the  track  of  j^oar  road  in  very  good  condition."  •  •  •  ••Tb» 
contract  exlstin'^  between  the  company  and  the  NwhrUle  Chat- 
tanooga &  .St.  Louis  Railroad  for  the  pawa^e  of  the  bvfiuw 
over  tlie  hne  of  the  latter  company'*  road  from  l}t«Tatuoo  to 
CbatUnooga,  upon  a  tollage  basis,  has  been  abrogated,  and  a 
new  contract  entered  into  for  the  unexpired  portion  of  the  old 
contract  until  October  1,  1880,  upon  a  basis  of  monthly  reotU 
of  |5,000  for  the  free  use  of  the  line  of  road  between  Htereuaoo 
and  Chattanooga."    *    •    » 

"  By  this  contract  sufficient  time  is  secured  to  enable  this  oom- 
pany  to  extend  its  line  on  the  north  side  of  the  TnnnoMoo 
River  to  Chattanooga.  This  exteanion,  according  to  a  reeent 
survey,  can  be  built  for  $1,000,000.  the  iaterert  of  which  at  sir 
per  cent  per  annum  would  exactly  equal  the  rental  which  this 
company  now  pays  the  Nashville  Chsttanooga  &  8t  Loai» 
Railway  for  the  use  of  their  track.  It  praeUtally  Hecores  to 
this  company  the  benefits  of  an  independent  line  terminatinic 
at  Chattanooga,  one  of  the  greatest  railroad  centre*  of  the 
country."    »    *    *  "" 

"  'rhe  gross  earnings  for  the  present  fiscal  year  will  amonnt " 
to  at  least  $1,200,000,   and  the  ordinary  operating  expense* 
including  taxes,  should   not  exceed  60  per  cent  r,f  this  sum* 
leaving  a  net  earning  of  $480,000— or  sufficient  to  pay  the 
annual  interest  charge  and  leave  a  surplusof  about  $175,00a 

Naugatuck  Railroad  Company. 

(For  the  year  ending  Septembtr  30, 1880.) 
The  President's  report  states  that  the  gross  earnings  ar«  o^vr 
14  per  cent  more  than  those  of  the  previous  year,  and,  even 
with  increased  current  expenses,  the  nfet  earnings  are  safflekok 
to  pay  the  usual  10  per  cent  annual  dividends  (6  per  cent  semi- 
annually) and  the  taxes,  without  reducing  t'je  aggregate  sur- 
plus of  the  company. 
The  earnings  and  expenses  were  as  follows  : 

Earnings.  1870-30. 

!•  i-om  trausimrtatlon  of  freight $314,.^75 

From  transportation  of  passengers 203,004 

From  transportation  of  mall  and  express 1 0,473 

From  other  sources 8,335 


Total  earnings $572,339 

Operating  expenses 330,320 


Net  earnings $212 

INCOME  ACCOUNT. 

Net  earnings,  as  above. 


,003 


Taxes $21,811 

lionds,  reduction  in  valuation 0,400 

Laud,  reduction  lu  valuatiou 5,412— 


From  which  take  dividends. 


Balance , 

To  credit  of  profit  and  loss,  Sept.  30,  1879. 


Balance  to  credit  of  profit  and  loss,  Sept.  3D,  1380  . 

BALANCE  SHEET  SEPT.  30,  1880. 


I873-». 
$298,023 

i7a,3n> 

16,923 
8,0^ 

$100,188' 
276,012 

$222,27& 
$212,003 

33,033 

$208,439 
200,000 

$«,4^ 
309 .230 

$317,eo» 


Constnio'a  &  cqulpm'.t.. $2,137,570 
Railro.id  stock  ..  $7,000 
Uailroacl  bonds..    5,000     > 

Real  estate 30.000—  42,000 

Bills  and  acets.recciv'le  50,038 

Materials  on  hand 20,924 

Cash 99,500 


$2,351,233 


Capital  stock $2,000,000 

Ac^iiunU  PaynbU: 
N.Y.N.H.&II.'KR.Co... 
N.Y.&N.Eng.  RR.  Co... 

Conn.  Wojit.  RR.  Co 

N.  H.  itBeiby  RR.  Co.. 
Book  account 


September  expenses  . 
Profit  aud  loss 


.3,736- 

1,145 

314 

»^ 

S35- 
27,630 
317,66» 


$2,351,233 


QENERAL  INVESTMENT    NEW3. 

Boston  &  Lowell. — The  lea^e  of  the  Nashua  &  Lowell  has 
been  accepted  by  vote  of  a  considerable  majority  of  the  total 
stock,  'rhe  assent  of  the  holders  of  a  majority  of  the  stock  i» 
rec)uired,  and  there  are  (5,500  shares  of  stock.  A  m.njority  of 
this  would  be  a, 251,  and  the  vote  cast  was  4,046  for  and  6 
against  the  lease.  As  the  Nashua  &  Lowell  accepted  the  leaao 
some  days  ago,  this  vote  makes  the  lease  a  settled  fact. 

Brooklyn  Elevated. — Receivers  Phelps  and  Wagstaff,  of  the 
Brooklyn' Elevated  Railway,  held  posse,ssion  Friday  at  the 
offices  of  the  Company  at  No.  48  Wall  Street.  Jlessrs.  J.  E. 
Lydecker  and  S.  M-  Schafer  were  appointed  by  Justice  West- 
brook  in  3rookIyn,  Saturday,  in  place  of  the  Receivers  men- 
tioned, but  on  demanding  possession  Tuesday  they  were  served 
with  an  .order  from  Justice  Cooke  enjoining  them  from  interfer- 

Receiver  Wagstaff  said  to  a  Tribune  reporter  that  if  no  legal 
obstructions  were  interposed  the  Brooklyn  Elevated  Railway 
would  run  trains  January  15  from  Fulton  Ferry  to  Bedford 
avenue,  a  distance  of  three  and  a-half  miles.  He  also  said  that 
negotiations  were  pending  with  parties  to  take  the  ReoeiverB* 
certificates  and  complete  the  work.  In  the  cx)nstruction  of  the 
read  $700,000  to  §800,000  has  already  been  spent. 

Burlington  &  Southwestern.— This  road  will  be  sold  in 
foreclosure  at  Centreville,  la..  Nov.  27,  1880.  The  notice  of 
sale  says:  "Said  sale  by  order  of  said  Court  will  be  made  with- 
out'appraisement  or  redemption,  and  subject  to  the  rights  that 
may  exist  in  favor  of  the  holder  of  certain  certifieatea  issued 
by  Elijah  Smith,  Receiver,  under  an  order  of  this  Court,  as  said 
rights  may  hereafter  be  determined.  The  railroad  improTe- 
ments,  and  the  land,  materials,  machmery  and  fixtures  betweei» 
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Viele,  in  Iowa,  and  the  line  between  Iowa  and  Missouri  will  be 
sold  separately  from  the  other  property  of  said  company.  The 
sam  realized  by  said  sale  to  be  applied  in  payment  of  the  claims 
mentioned  in  and  as  proTided  by  said  decree  and  the  costs  in 
said  cause." 

Cairo  &  Tlncennea. — A  decree  was  entered  in  the  United 
States  Court  at  Indianapolis  on  the  18th  inst.,  in  the  suit  of  E. 
F.  Winslow  et  al.  vs.  The  Cairo  &  Vincennes  Railroad  Company, 
confirming  the  sale  of  the  road,  transferring  the  property  to  the 
control  of  a  new  corporation  to  be  known  as  the  Cairo  &  Vin- 
cennes Railway  Company,  and  discharging  the  ReceiTer  from 
further  responsibility. 


Central    FaciBc 

explains  itself : 


-Union    Pacific— The    following    letter 

The  Unioit  Pacific  Railwat  Company,  "j 
No.  78  Broadway,         > 
New  York,  October  15,  1880.     } 

Theo's  French,  Auditor  of  Railroad   Accounts,  Interior 
Department,  Washington,  D.  C. 

Dear  Sir  :  At  an  informal  meeting  ot  some  of  the  large 
stockholders  in  the  Central  and  Union  Pacific  Railroads  the 
question  of  consolidation  was  discussed,  and  it  seemed  to  be  the 
general  opinion  ot  the  gentlemen  that  the  best  interests  of  the 
preperty  would  be  subserved  by  a  consolidation.  We  submit 
this  matter  very  frankly  to  you,  as  representing  the  Govern- 
ment and  as  being  familiar  with  both  roads,  and  woujd  like  to 
have  you  give  us  your  views,  first  as  to  tne  expediency  and 
wisdom  of  such  a  consolidation,  and  also  your  views  of  what 
would  be  the  most  equitable  and  fair  terms  upon  which  to 
bring  it  about.  In  the  mean  time  would  like  you  to  consider 
the  matter  as  strictly  confidential.    Very  truly  yours, 

Sidney  Dillon,  Prest.  IT.  P.  Ry.  Co. 
C.  P.  Huntington,  V.-P.  C.  P.  RR.  Co. 

In  ret)ly  to  this,  Mr.  French  wrote  a  letter  of  much  length, 
in  which  he  approves  of  the  consolidation,  and  gives  figures 
and  conclusions  as  to  an  equitable  basis  upon  which  it  mignt  be, 
made.  He  says :  "  The  following  statement  of  earnings  and 
expenses  of  the  two  roads  has  been  prepared  from  reports  fur- 
nished to  this  offlce.  Those  of  the  Central  Pacific  include  the 
'  Northern  Division'  of  the  Southern  Pacific — the  161  miles  of 
road  operated  by  that  company  itself"  : 

Tfnion  Central 

Pacific.  Pacific. 

Average  miles  operated  in  the  year  ending 

Juno30,188O 1,815  2,550 

Gro88  earnings $20,517,806  $18,686,729 

Expenses,  including  taxes 9,321,931  9,333,301 


Net  earnings $11,195,875  $9,353,428 

Gross  earnings  per  mile 11,304  7,328 

Ket  earnings  pel  mile 6,163  3,668 

"The  annual  interest  charges  and  the  amounts  payable  to  the 
Unit«d  States  under  existing  laws,  as  below  given,  are  approxi- 
mated 80  as  to  present  a  comparison  of  '  net  income.'  " 


JTnio7i 
Pacific. 


Cent,  ce  South. 
Pacific. 
$1,339,237 


Items. 

Kentals  payable 

Annual  interest  on  funded  debt  otber  than 

United  States 5,500,000  5,250,000 

"  TUui-man"  law  requirements 1,350,000  1,000,000 

Cbaiter  act  requirements  (K.  P.) 150,000 

Six  per  cent  dividends  on  capital  stock 3,015,738  5,962,362 


Totals $10,045,738  $13,571,629 

Net  earn iugs  as  before 11,195,875  9,353,428 

Income  interest  on  bonds  of  brancb  ro^ds, 

estimated  at  6  per  cent  ou  $16,000,000..          960,000  *82  719 

Income,  for  payment  of  int.,  divideQds,&c.    12,155,875  9,436,147 


Surjilus,  Union  Pacific. . 
Deficit,  Central  Pacific. 


$2,110,137 


$1,135,482 

*  Dividend  on  W.  P.  &  Co.  stock  at  8  per  cent. 

It  will  be  noticed  that  the  diffeieuce  betweenthe  liabilities  of  the  two 
companies  as  given  is  nearly  $32,000,000  in  favor  of  the  Union  Paciflc 
The  difference  between  "funded"  and  "other  debt,"  less  "other  asBeta," 
of  the  two  companies  is  tut  follows— viz.: 

.,1,     ..    ,    ,  ,,-..■  ...     y^nion.  Central. 

J^undeil  debt" $125,043,022  $11^,557,680 

"Other  debt" 32,622,142  27,187,411 


,„  Totals ■••■••-■ ; $157,665,164  $140,745,091 

Less  "other  assets"  and  "stocks  and 
^^^" 54,190,800  20,968,603 


Difference $103,474,364  $119,776,488 

"That  is  over  $16,000,000  in  favor  of  the  Union  Pacific.  The  difference 
<**Q^S§o -^?m""'l'"T'l"*  ?' r^H*"'  stock  of  the  Central- &  Southern 
($99,372,, 00)  and  that  of  the  Union  ($.50,762,300)  is  .$48,610  400 
i;?""!  "Jlf^'^y  *3o,763  9(K)  of  "Southern,"  and  increasing  "  Union  "by 
say  $12,000,000,  would  brmg  the  amounts  for  tlie  two  companies  to 
nearly  the  same  figure.  The  "surplus  lnoome"of  the  Union  Pacific 
Tf  ti.^"ni',  , .  ,  ?  5"y  *'*  P»''  "f^^  "n  a  larger  amount  of  stock,  while  that 
?t„.,  i^a^  /^  t  """the™  's  Just  the  reverse.  The  net  amount  due  the 
%'ioof'?UniSiV*$45,000,'(;SS?^  "  ""''"■'^  *'""'■  "'^^  "  Central,"  $13,- 
"  Everything  seeni.s  to  point  to  an  equal  division  of  the  stock  of  the 
new  cousolKlated  company  which,  at  $126,000,000.  would  ^ve  Centail 
fb^ut  23  per  ce'nl"'**""    *"""'"*'  »"'l  ^""ll  increase  Union  Paciflc 

Chicago  Milwankee  &  St.  Panl.-The  new  short  line  between 
at.  faul,  Alinn.,  and  Minneapolis,  ten  miles,  track  on  which  has 
been  laid  for  some  time,  was  formally  opened  for  travel  Nov. 
21.    It  mcludes  some  heavy  work,  as  heretofore  noted,  besides 

«?orf  nSr^T?-  ^""^f^  °l^l  *'*?  Mississippi,  and  has  cost  over 
|600,000.  It  IS  nearly  all  double  track,  and  is  said  to  be  a  verr 
fine  piece  of  road.  The  new  branch  from  Janesville,  Wis.,  on 
the  Monroe  branch,  southward  to  Beloit,  12  miles,  is  finished 
and  ready  for  business.  The  branch  from  the  Monroe  branch 
to  Albany,  Wis.,  about  10  miles,  is  nearly  finished,  and  work  is 
weU  advanced  on  the  extension  of  20  miles  from  Monroe  west- 


ward to  Riverside  on  the  Mineral  Point  division.  On  the  Iowa 
&  Dakota  division  track  is  reported  laid  for  40  miles  west  of 
Mitchell,  Dak.,  and  within  about  25  miles  of  the  Missouri  River. 
It  is  not  expected  to  reach  the  Missouri  this  season.  Work  is 
reported  well  advanced  on  the  extension  of  the  Hastings  & 
Dakota  division  from  Ortonville,  Minn.,  west  to  the  James  River 
in  Dakota.  Work  is  also  progressing  on  the  brunch  of  this 
division  from  Bentonville,  Minn.,  to  Minneapolis.  On  the 
Southern  Minnesota  division  track  is  now  laid  from  FUndreau, 
Dak.,  west  to  the  Vermillion  River,  40  miles.  On  the  Sioux  Falls 
branch  of  this  division  track  is  laid  from  near  Flandreau  south 
to  Delle  Rapids,  20  m\\*^.— Railroad  Gazette. 

Chicago  Rock  •  Island  &  Paciflc— The  receipts  of  the 
Chicago  Rock  Island  &  Pacific  Railway  Company,  from  April 
1,  1880,  to  September  30,  1880,  were  as  follows: 

Gross  earnings $6  057  385 

Cash  receipts  from  Land  Department ' 25o|oOO 

Gross  receipts..  $6,307,385 

Corrasponding  jreriod  1879 5,197,915 


Increase  for  the  six  months,  1880 $1,109,469 

Cincinnati  Southern.— The  engineer  of  the  Cincinnati  South- 
ern has  submitted  estimates  of  amounts  necessaiy  to  finish  the 
work  as  a  "  first-class  single  track  railroad,"  as  follows  : 

Tunnels $1,004,160 

Bridges  and  trestles 398,037 

Ballastmg 184.375 

SidiUKS 301,975 

Switches  and  frogs , 17,60O 

Block   system 150,000 

Buildings 627,000 

Total $2,533,147 

Add  10  per  cent  for  contingencies 253,314 


Total  approximate  cost ; $2,786,462 

Denrer  &  Rio  Grande. — This  company  is  now  reported  as 
carrying  on  work  on  no  less  than  six  branches,  or  extensions,  at 
once.  The  San  Juan  line  is  nearly  completed  to  the  Chama 
Summit,  50  miles  west  of  Animas,  Col.,  and  will  soon  be  in  the 
San  Juan  Valley.  The  New  Mexico  line  is  expected  to  be  run- 
ning in  December  to  Santa  Craz,  22  miles  from  Santa  Fe,  which 
is  to  be  the  terminus,  and  28  miles  beyond  Caliente.  The 
Silver  Cliff  line  is  nearly  all  graded  from  Canyon  City  to  Silver 
Cliff,  and  the  prospects  are  that  track-laying  will  be  finished 
this  year.  On  the  Eagle  River  line,  from  Malta  through  Ten- 
nessee Pass  to  Eagle  River,  track  is  laid  from  Malta  west  12 
miles,  and  Red  Cliff  is  to  be  reached  in  two  months  or  so.  From 
Red  Cliff  to  Eagle  River  will  be  built  next  year.  The  Lead- 
ville  Ten  Mile  &  Breckenridge  line  is  to  have  its  terminus  at 
San  Francisco,  instead  of  Breckenridge,  as  at  first  intended. 
This  line  is  to  be  done  this  year  from  Leadville  north  to  Ko- 
komo.  On  the  Gunnison  line  the  bridge  over  the  Arkansas  at 
Salida  is  done,  and  track  laid  three  miles  from  the  main  line  at 
Salida.  This  line  will  cross  the  Marshall  Pass  with  grades  of 
211  feet  to  the  mile,  and  run  down  Marshall  and  Tumichi 
creeks  to  Grunnison.  The  whole  line,  with  a  branch  from 
Poncha  to  Maysville,  is  under  contract  to  be  finished  by  June 
next. 

Denver  Soutli  Park  &  Paciflc— In  regard  to  the  purchase 
of  a  controlling  interest  in  this  road,  the  Denver  Tribune  says 
that  "Gould  held  about  $2,100,000  ;  he  needed  $1,500,000  more, 
and  it  is  safe  to  say  he  has  obtained  it.  The  consideration  is 
believed  to  have  been  an  exchange  for  Rio  Grande  stock,  dollar 
for  dollar." 

Flint  &  Marquette. — The  following  statement  of  the  finan- 
cial condition  of  the  Flint  &  Pere  Marquette  Railroad  has  been 
furnished  by  the  late  Receiver  to  the, Boston  Transcript.  Tlx« 
prior  bonds  outstanding  are  : 

8  percent  land  grant  bonds $1,722,000 

8  per  cent  Holly  Wayne  &  Monroe  bonds 1,000,000 

10  per  cent  Flint  &  Holly  bonds 300,000 

10  per  cent  Bay  City  and  Bay  County  bonds 175,000 

The  trustees  have  called  160  eight  per  cent  land  grants  for 
cancellation  March  1,  1881,  and  they  will  pay  those  at  that  time 
with  the  current  coupon.  The  preferred  stock  of  the  new  com- 
pany is  fixed  at  $6,500,000,  of  which  I  suppose  $6,300,000  will 
be  issued  ;  the  common  stock  $3,500,000.  The  interest  on  de- 
ferred payments  on  land  sales  is  7  per  cent  till  maturity  of  the 
notes  and  ten  per  cent  after  maturity.  All  land  bonds  can  be 
called  in  for  cancellation  whenever  the  trustees  are  in  funds 
from  land  sales.  The  earnings  of  the  road  for  the  year  1880 
will  be  about  $1,500,000.  To  the  bonded  debt  will  be  added  a 
new  issue,  already  ordered,  of  6  per  cent  bonds.  Of  these, 
$1,000,000  will  be  required  to  pay  outstanding  past-due  coupons 
of  prior  bonds  and  Receiver's  obligations  for  steel  rails  and 
rolling  stock  purchased.  The  board  of  directors  has  also  or- 
dered a  further  increase  of  roiling  stock  and  the  construction  of 
additional  branches,  which  will  call  for  a  stilly  further  issue  of 
these  bonds  within  the  next  twelve  months. 

H.  C.  Potter,  Secretary. 

Land  Department,  October  1,  1880.— Bills  receivable '  for 
lands  sold,  $1,047,170  ;  balance  in  bank  to  credit  of  trustees, 
^34,379  ;  unsold  lands,  164,796  acres ;  total  amount  collected 
January  1  to  September  30,  1880,  for  lands  was  $378,809,  some 
portion  of  which  is  now  in  the  hands  of  the  trustees.  Not 
advised  how  much. 

The   fixed  charges    upon    the    bond.s,    including    the    new 

$1,000,000  six  per  cents,  is  therefore  $312,460,  less  (seven  per 

cent,  or  more,  upon  $1,047,200  land  notes)  $73,304.    Total  fixed 

charges  at  date,  $239,156.     When,  as  indicated  above,  the  land 

'  which  is  now  selling  so  rapidly  and  the  land  notes  cancel  the 
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eight  and  ten  p»r  cent  bonds,  the  flied  charges  will  be  anna&lly 

but   |157,iti50 ;   7   per   cent   on   the   preferred   stocks    requires 

$441,000,  a  total  of  $598,500  annually  before  the  common  stock. 

Grand  Riipids  &  Indiana.— Earnings  and  expenses  for  nine 

months  were  as  follows  ; 

1880.  1879.  Increuse. 

EamlnKS  from  Jan.  1  to  Sept.  30..  $1,228,506  $017..301  $281.-.!<ll 

ExpauBesfromJau.  ItoSept.  30..       905,729  701,417  204,;ni 


Kotearalnga $322,838       $245,880         $70,949 

Flnshing  &  Northslde  Railroad.— Thomas  Mesaeneer, 
representing  the  owners  of  the  railroad  running  from  Flushing 
to  Great  ^e<;k,  Long  Island,  six  miles  and  a  half  in  length, 
made  a  demand  upon  Receiver  Sharpe,  of  the  Long  Island  liail- 
road,  for  the  delivery  of  the  above-named  road.  The  Receiver 
will  deliver  over  the  road  on  December  1,  and  notices  have  been 
issued  that  no  trains  will  be  run  east  of  Flushing,  Main  Street, 
after  November  30.  . 

Oreeii  Bay  &  Minnesota.— The  sale  of  the  Green  Bay  & 
Minnesota,  postponed  until  November  9,  was  on  that  day  again 
postponed  until  March  1,  1881,  at  the  request  of  the  trustees. 

Kansas  City  Lawrence  k  Southern- Southern  Kansas  & 
Western— Sumner  County  Railroad. —  A  circular  to  the 
Btockholders  of  these  companies  has  been  issued  by  Mr. 
Charles  Merriam,  Boston,  stating  that  some  of  the  large 
stockholders  of  the  above-named  corporations  have  entered 
into  an  agreement  with  the  Kansas  Citr  Topeka  &  Western 
Railroad  Company,  by  which  it  is  provided  as  follows : 

"  First.  Tbat  tbo  »liare«  ot  said  stockboldera,  andlof  »uch  other  aliarc- 
holders  ns  may  dft«ire  to  become  parties  bereti)  lu  the  maiiiier  herein- 
after stated,  Kliall  bo  used  to  consolidato  euid  Urst-tbree-naiued  i^orpora- 
tluus  lu  tbt>  luaiiiicr  and  on  tbe  tonus  set  out  in  articles  of  co'isulidatiou, 
a  copy  of  wiiich  is  cncioswl  herowitli. 

'•Second.  Said  siockboldcrs  will  be  entitled  to  receive  abares  of  tbe 
consolidated  compau.v  at  tlio  rate  of— 

••  95  pel-  cent  of  tUeir  prcseut  sbares  In  the  Kansas  City  Lawrence  ,t 
fioutbern  RU.  Go. 

"  75  1  er  cent  of  their  present  shares  in  the  Southern  Kansas  &  Western 
BB.  Co. 

"  75  per  cent  of  their  present  shares  in  the  Suniner  County  RR.  Co. 
And  the  stoclc  of  said  consolidated  company  is  to  be  purcUa.sed  at  par  by 
the  Kansas  City  Topeka  &  Western  Railroad  Company,  and  tbroiish  an 
airauKcuieut  with  tbe  Atcliisou  Topeka  <t  Santa  ie  Railroad  Company 
be  paid  for  at  par  in  tbe  live  per  ceut  bonds  of  tbe  last-nanicd  eom- 
pauy,  payable  lu  forty  years  from  Sept.  1,  18S0,  with  provision  for  a 
siiikiiiK  fund  sutilelent  to  jmrcbase  annually  one  per  cent  of  its  bonds 
thus  i.<sucd  at  not  exceeding  one  per  cent  beyond  par,  to  be  applied 
annually  to  tbo  purchase  tiiereof  at  one  per  cent  premium  upon  ad- 
vertisement for  proposals;  and  if  tbe  fund  is  not  thus  ciliaustcd,  it  is  to 
be  ai)plied  by  lot  to  tbe  payment  of  said  bonds  upon  the  next  coupon 
daj'  at  the  at)ove  premium.  The  creation  of  said  sinking  fund  to  be  se- 
cured by  deposit  of  bonds  of  said  Kansas  City  Topeka  &  Western  Rail- 
road Conipai,y,  or  other  securities  adequate  thereto,  or,  if  may  be,  by 
mortgagee  of  said  consolidated  road. 

"  Third.  To  accomplish  tbo  above  purpose,  parties  who  propose  to  par- 
ticipate in  the  arrauir, ment  should,  within  thirty  days  from  tbe  date 
hereof,  transfer  and  deliver  their  shares  to  the  unilersigned  as  their 
trustee,  with  authority  in  their  name  or  his  name  as  their  trustee  to  Bi)fu 
and  become  i>arties  to  the  arrangement,  to  n«e  said  sliares,  to  effect  said 
consolidation  by  signing  for  them  tbe  articles  of  consolidation  or  other- 
wise, to  receive  as  eudi  trustee  their  shares  and  fractious  of  shares  in 
the  consolidated  company,  to  sell  or  dispose  of  the'same,  so  that  pay- 
ment therefor  shall  be  ultimately  received  in  the  forty  years*  live  per 
cent  bonds  ot  the  Atchison  T(>i>eka  &  Sante  Fo  Railroad  Company,  dated 
Sept.  1,  1H80,  with  bond  scrip  for  fractions,  and  to  receive  as  their  trus- 
tee and  deliver  to  them  said  bonds  and  bond  scrip  of  the  Atcliison 
Topeka  &  Saute  Fe  Railroad  Company  thus  to  be  recived  for  said  shares 
and  fra«tiuns. 

"Fourth.  By  the  terms  of  tbo  arrangement  a  short  time  only  is 
allowed  to  shareholders,  after  such  cousolidation  shall  have  been 
effected,  to  avail  themselves  thereof,  and  the  preliminary  cousolidation, 
without  which  the  arrauj;ement  will  be  void,  must  be  effected  at  the 
earliest  day  possible, 

"  Shareholders  assenting  to  the  arrangement  should  promptly  sign 
the  subjoined  authorizati^ui  to  act  for  them,  first  filling  up  blanks  for  the 
nuuiber  of  shares  held  by  them,  and  immediately  return  to  tbe  uudpr- 
aiened  this  entire  circular,  together  with  their  certificates  of  stock,  duly 
transferred  on  the  backs  thereof,  to  Charles  Merriam,  trustee. 

•'  Shareholders  who  surrender  their  stock  will  receive  therefor  a  trans- 
ferable receipt,  a  copy  of  wlilcb  is  herewith  enclosed. 

"  The  Atchison  Toi>eka  &  Santa  Fe  Railroad  Co.  Ave  per  cent  bonds 
will  be  Issued  only  in  denominations  of  $1 ,000,  and  parties  entitled  to  a 
fractional  part  of  a  bond  will  receive  for  such  fraction  bund  scrip  cou- 
vcrtible  into  bonds  when  presented  lu  sums  of  $1,000. 

"CiiAKLES  Merriam." 

Knoxville  k  Ohio.— The  annual  meeting  of  the  stockholders 
was  held  in  Knoiville  recently.  The  company  owns  and  oper- 
ates the  road  from  Knoxville  to  Caseyville.  The  operations  of 
the  company  for  the  past  year  are  thus  given:  Gross  earnings, 
1117,183;  expenses,  $72,803;  net  earnings,  $44,880;  interest  on 
the  bonded  debt,  $37,450— leaving  as  the  result  of  the  work  of 
the  year  $6,930.  Colonel  McGhee  stated  to  the  stockholders 
that  the  East  Tennessee  Virginia  &  Georgia  Railroad  Company 
had  offered.to  purchase  at  ten  cents  on  the  dollar  all  the  linox- 
ville  &  Ohio  stock  that  was  for  sale,  and  that  nearly  all  the 
larger  stockholders  had  contracted  to  sell.  The  present  com- 
pany is  not  able  to  complete  the  road  to  the  State  line,  and  the 
object  was  to  let  the  road  pass  into  the  hands  of  a  corporation 
that  could  push  it  forward.  The  following  resolutions  were 
adopted;  "That  upon  the  adjournment  of  this,  the  annual, 
meeting  of  the  stockholders  of  the  Knoxville  &  Ohio  Railroad 
Company,  it  shall  stand  adjourned  until  Wednesday,  the  eighth 
day  of  December;  that  the  board  of  directors  be,  and  they  are 
hereby,  directed  to  prepare  a  scheme  for  the  construction  of  the 
road  to  a  connection  with  the  Louisville  &  Nashville  Railroad 
at  the  Kentucky  State  line,  and  submit  the  same  for  action  at 
the  adjourned  meeting  of  the  stockholders,  to  be  held  on  tbe 
eighth  day  of  December,  1880." 

LogansporJ  Crawfordsvllle  k  S.  W.— W.  P.  Fishback,  Com- 
missioner, has  reported  of  the  accounts  of  J.  P.  Claybrouk, 
Receiver,  that  they  are  correct;  and  recommends  that  he  be 
discharged  from  the  trust. 


Loalslana  State  Bondx.— Only  |135,275  have  bMn  refondcd 
into  four  per  cents  on  tbe  scaling  of  Z.'S  cents  on  tbe  face  of  the 
bonds.  The  bondholders  that  have  bad  their  bonds  stamped  M 
two  jMjr  cents  hold  only  $98,800.  This  leave*  111.562.900  of  the 
old  Louisiana  consul,  sevens  Rtill  outstanding,  be«ideii  9M8.900 
of  the  old  bonds,  fundable  into  these  at  W  cents  on  the  dollar. 
The  "  Baby"  bonds,  or  three  per  cenu,  which  were  to  fond  the 
floating  debt  of  the  State,  amoant  to  $512,240. 

Macon  k  BmnRwtck.— In  his  recent  meange  to  the  L«ffi«' 
lature,  the  Governor  of  Georgia  says  :  ''  On  FebraArjr  2d,  1880,* 
the  lease  and  sale  were  concluded,  and  the  road  transferred  to 
James  M.  Conper,  George  II.  Hazlehunt,  A.  J.  I^Ane  and  W.  M. 
Johnston,  as  leasees  first,  and  afterward  as  pnrcbaseni.  AU  of 
the  provisions  of  the  law  were  complied  with.  Tbe  aam  of 
$250,000  in  4  per  cent  bonds  of  the  Slate  of  Georgia  was  p*id 
by  the  purchasers  and  the  title  transferred.  The  pnrcluyien 
have  already  begun  to  sarvey  a  route  for  the  extension  of  the 
road  from  'Slacon  to  Atlanta,  as  required  by  the  act,  in  twelve 
months  after  the  execution  of  the  lease." 

— Tbe  Atlanta  (Ga.)  C'oiiiilitiifioiiHa,yn  that  "a  bill  has  been 
introduced  in  the  House  by  the  Macon  Si  Brunswick  RU.  Co.  for 
further  time  of  purchase  money.  We  learn  that  the  application 
is  based  on  embarras.><mentH  produced  by  various  suitit  brought 
by  owners  of  the  $600,000  of  bonds  in  the  Federal  courts,  wUeh 
suits  may  not  be  decided  for  some  years,  pending  which  the 
company  cannot  issue  bonds  or  adopt  other  flnancial  measures 
for  raising  money  in  consequence  of  this  cloud  on  their  posses- 
sion of  the  property.  These  bonds  of  $600,000  were  issued  by 
the  old  Macon  k  Brunswick  Railroad  Company;  were  at  one 
time  acknowledged  as  valid,  having  received  the  induraement 
of  the  State,  but  were  subsequently  repudiated.  The  ownen, 
being  unable  to  recover  from  the  State,  are  endeavoring,  now 
that  the  road  has  passed  into  private  hands,  to  hold  the  property 
liable." 

Mobile  k  Ohio. — At  a  meeting  of  the  holders  of  the  regis- 
tered debentures  of  the  Mobile  &  Ohio  Railroad  Company,  the 
Farmers'  Loan  and  Trust  Company  and  the  attorneys  and 
trustees  were  unanimously  instructed  to  vote  at  the  annoal 
election,  to  bw  held  December  1  at  Mobile,  for  the  following- 
named  gentlemen  as  directors:  William  Butler  Uupcan,  A.  L. 
Rives.  W.  H.  Pratt,  Henry  Hall,  Moses  Waring,  E.  L.  Russell, 
A.  8.  Gaines,  Cornelius  H.  Clark,  Adrian  Iselin,  Jr.,  Jacob 
Hays,  James  H.  Fay,  J.  P.  McMahon  and  W.  E.  Kimball. 

New  Orleans  Pacific. — At  a  meeting  of  the  board  of  direct- 
ors a  resolution  was  unanimously  adopted  to  submit  to  the 
stockholders  the  question  of  the  consolidation  of  the  New 
Orleans  Pacific  and  thd  Texas  Pacific  railroads. 

New  York  k  Greenwood  Lake. — The  7'imes  reports  that 
additional  railroad  facilities  for  Orange,  N.  J.,  are  abont  com- 
pleted, and  by  the  middle  of  next  month  trains  will  be  running 
to  and  from  Jersey  City  by  this  new  route.  The  New  York  & 
Greenwood  Lake  Railroad  Company  is  engaged  in  carrying  the 
project  into  execution.  The  road  bed  of  what  was  formerly 
known  as  the  Watchung  l^ilroad,  which  runs  between  Orange 
and  Montclair,  the  latter  a  station  on  the  New  York  and  Green- 
wood Lake  Railroad,  was  in  a  fair  condition,  and  over  this  the 
branch  which  will  epen  up  communication  between  Orange  and 
New  York  has  been  built.  *  *  *  *  In  connection  with  the 
building  of  this  Dranch  has  been  the  substitution  of  iron  for 
wooden  bridges  on  the  Greenwood  Lake  Road  between  Mont- 
clair and  Jersey  City.  Managing  Director  W.  P.  Harris  will 
spend  $40,000  in  this  item  alone. 

New  York  Lake  Erie  &  Western.— The  following  were  the 
earnings  of  the  New  York  Lake  Erie  &  Western  Railroad  (Erie) 
for  the  month  of  September,  and  for  the  fiscal  year  ending 
September  30  : 

1879.  1890.  iHtreate. 

Gross  earnings $l,49-.«,495         $1,786,417  $-^93,922 

Workmg  expenses 930,395  1,028,298  97,903 


Net  earninga $362,099 

Fiscal  year  ending  September  30: 

1878-79. 

Gross  earnings $15,942,0'J3 

Working  expenses 11.174,(i98 


$758,118 


$196,018 


1879-80.  Inereiue. 

$18,693,108         $2,751,086 

11,643,925  409,226 


Netearntoga $4,707,323         $7,0:9,183        $2,281,359 

New  York  Ontario  k  Western.— Messrs.  C.  F.  Woerishoffer, 
Horace  Porter,  J.  H.  Schiff,  George  M.  Pullman  and  General  K. 
F.  Win.slow  have  been  elected  directors  of  the  New  York 
Ontario  &  Western  Railroad,  in  place  of  Messrs.  Edward  Par- 
sons, Theodore  Houston,  W.  C.  Whitney  and  H.  S.  Taylor. 
The  company  has  purchased  the  Forty-second  Street  Ferry  to 
Weehawken  and  a  large  water  front  on  the  Hudson  at  Wee- 
hawken.  The  affairs  of  the  Midland  Improvement  Company 
are  being  wound  up,  the  stockholders  receiving  in  eichan«:e  for 
their  stock  the  stock  of  the  railroad  company.  It  is  announced 
that  the  company  will  build  frura  Middletown  to  Cornwall,  on 
the  west  bank  of  the  Hudson,  and  thence  to  Weehawken  inland, 
not  along  the  river  bank,  and  will  have  a  tunnel  through  Ber- 
gen Hill.  Estimates  and  plans  have  been  prepared  for  a 
reduction  of  the  grades  on  the  existing  road,  and  within 
15  months  the  company  proposes  to  have  in  operation  a  ""?  "f 
425  miles  of  first-cla-ss  railroad,  including  branches,  from  tide- 
water to  Rochester,  on  which  there  will  be  no  bonded  debt. 
Gru.  E.  F.  Wiiislow  is  to  be  the  President  and  Walter  n^*"*. 
formerly  Chief  Engineer  of  the  elevated  railways,  has  tjeen 
appointed  Chief  Engineer  for  the  conjtruction  of  the  railroad 
and  all  the  improvements. 
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North  Carolina  State  Bonds.— The  State  Treasurer  gave 
notice  that  he  would  be  at  the  National  Bank  of  the  Reisublic, 
in  New  York,  on  and  after  the  15th  November,  1880,  until  fur- 
ther notice,  between  the  hours  of  eleven  and  two  o'clock,  pre- 
pared to  exchange  the  new  4  per  cent  consols  of  the  State  of 
North  Carolina  for  the  old  bonds,  as  provided  by  act  passed  by 
the  last  General  Assembly  for  settling  the  old  debt. 

— Messrs.  R.  H.  Maury  &  Co.  of  Richmond,  say  in  their  circular: 
•"The  most  noteworthy  feature  connected  with  the  securities 
^of  this  State  has  been  "the  remarkable  advance  in  the  price  of 
'the  North  Carolina  Railroad  Sixes,  which  are  State  bonds  issued 
to  this  road.  Only  a  few  months  ago  these  bonds  were  selling 
-at  60,  and  at  our  last  writing  had  advanced  to  80  ;  on  Tuesday 
of  this  week  they  sold  at.  91,  and  the  next  day  brought  95,  at 
■which  price  they  are  still  wanted.  Interest  is  due  on  these 
bonds  smce  January,  1877.  The  cause  of  the  advance  is  under- 
stood to  be  a  determination,  by  the  Commissioners  of  the 
State,  to  call  these  bonds  in  and  issue,  in  lieu  of  principal  and 
accrued  interest,  a  new  six  per  cent  bond  with  coupons  receiva- 
ble for  taxes." 


Philadelphia  &  lleading.— The  following  is  the  monthly 
comparative  statement  of  gross  receipts,  tonnage  and  passengers 
of  the  Philadelphia  &  Reading  Railroad  Company  for  the 
month  of  October,  1880  and  1879: 


GROSS  KEOKIPTS. 


-1880.- 


-1879.- 


„.,,,„  ^  Month.       1 1  Months.       Month.       11  Months. 

Eailroad  traffic $1,563,794  $14,93fi,6r).5  .'51,40<),023  $1 1,797,644 

Canal  tralllc 111,891  708,387  .'il,4G3  717,372 

Steam  colliers 62,041  54.'j.96l  57,003  594,470 

lUclimond  coal  barges..         18,570  91,243         25,415         149,513 


Total  Railroad $1,746,293  $16,282,253  $1,512,910  $13,259,051 

Read.  Coal  &  Iron  Co...   1,260,026    10,376,553    1,034,202      9,136,394 


Total  of  all $3,006,325  $26,653,8 1 1  $2,577,113  $22,395,446 


TOIiNACE  AND  PASSENGKHS. 


Northern  Pacific— A  syndicate  of  bankers  has  been  formed 
to  furnish  the  monev  necessary  for  the  completion  of  this  great 
railroad  to  the  Pacific  coast.  The  details  are  not  made  public 
yet,  but  probably  will  be  in  a  few  days.  The  syndicate  is  com- 
posed of  Messrs.  Brexel,  Morgan  &  Co.,  Winslow,  Lanier  &  Co., 
August  Belmont  &  Co.,  J.  &  W.  Seligman  &  Co.,  and  possibly 
■some  others.  The  amount  to  be  furnished  by  the  syndicate  on 
first  mortgage  bonds  of  the  company,  covering  its  whole  line, 
is  stated  at  $40,000,000.  The  Philadelphia  Times  reports  Mr. 
Charles  B.  Wright,  one  of  the  directors,  as  saying  :  "  The  rails 
■were  laid  across  the  Montana  boundary,  177  miles  west  of  the 
Missouri  River,  on  November  10,  when  the  silver  spikes  were 
driven.  To-day  the  rails  are  laid  within  30  miles  of  the  Yellow- 
stone. The  grade  is  completed  to  the  Yellowstone,  and  the 
rails  will  be  laid  during  the  present  month.  The  grades  are 
now  working  up  the  Yellowstone,  and  during  the  winter  the 
i-oad  will  be  completed  to  Miles  City  (Fort  Keogh).  There  are 
only  about  800  miles  of  road  remaining  to  be  built.  About  300 
miles  of  this  will  be  constructed  during  the  coming  year.  We 
shall  soon  ship  rails  around  the  Horn,  to  6e  laid  on  the  western 
end  of  the  road  at  the  same  time  we  are  pushing  the  work  in 
Montana.  We  shall  reach  Boseman  or  Helena  during  the  year, 
thus  giving  an  outlet  to  that  wonderfully  rich  and  fertile  part 
of  the  Territory.  The  line  as  at  present  located  runs  through 
Boseman,  but  there  is  a  possibility  of  its  being  carried  further 
■to  the  north  so  as  to  strike  Helena.  Chief  Engineer  Anderson 
has  recently  been  over  the  route  from  the  end  of  the  track  to 
Lake  Pend  d'Oreille,  in  Idaho,  from  which  point  southeastward 
to  Walla  Walla,  on  the  Columbia  River,  a  section  of  the  road  is 
finished.  From  Walla  Walla  to  Puget  Sound  there  is  about 
300  miles  of  road  to  be  built.  The  other  600  miles  is  the  dis- 
ance  across  Montana.  Within  the  last  ten  days  the  company 
has  bought  300  miles  of  steel  rails,  which  will  be  laid  during 
the  coming  year." 

— The  Philadelphia  Press  reports :  "  The  road  has  already 
begun  the  gigantic  work  before  it  with  great  energy.  A 
contract  for  25,000  tons  of  steel  rails  has  already  been  made, 
and  negotiations  are  pending  for  10,000  tons  more.  The  Penn- 
sylvania Steel  Company  will  furnish  10,000  tons  and  the 
Cleveland  Rolling  Mills  15,000  tons.  These  contracts  were 
•made  last  week.  It  is  probable  that  arrangements  will  be 
made  with  the  Bethlehem  Company  to  furnish  10,000  tons  in 
the  near  future.  The  rails  already  contracted  for  will  be  sufH- 
■cient  to  lay  the  track  to  a  point  near  Helena,  Montana,  which  is 
320  miles  from  the  end  of  the  Missouri  Division  on  the  Yellow- 
stone River,  or  540  miles  west  of  Bismark  on  the  Missouri.  The 
aim  is  to  reach  the  point  near  Helena  during  the  year  1881. 
This  will  leave  a  gap  of  but  500  miles  in  the  main  line,  which 
will  be  filled  up,  it  is  hoped,  by  1883." 

—The  Northern  Pacific  Railroad  Company  recently  sold  to 
the  Oregon  Improvement  Company,  for  the  purpose  of  settle- 
ment and  cultivation,  149,011  acres  of  land  on  the  line  of  its 
Pend  d'Oreille  division,  for  the  price  of  $2  60  per  acre— in  all 
$387,428.  This  large  sura  is  to  go  direct  into  the  Farmers'  Loan 
&  Trust  Company,  under  a  pledge  contained  in  the  Pend 
d'Oreille  division  mortgage,  to  meet  interest  on  the  division 
bonds  and  redeem  the  principal.  There  had  been  previously 
paid  into  the  Tru.st  Company  forthis purpose $116,300,  procee(& 
of  the  sale  of  other  lands  in  the  same  division. 

■The  sale  of  Northern  Pacific  lands  for  October  was,  in  Minne- 
sota (15  purchasers),  2,807  acres,  at  $2  54  per  acre,  $6,893  ;  in 
Dakota  (44  purchasers^  165,249  acres,  at  $2  54,  $413,992  ;  total, 
8420,886,  The  amount  of  preferred  stock  received  in  payment 
for  land  in  October,  and  canceled,  was  $240,212.  The  sales  of ' 
land  for  October,  1880,  exceeded  those  of  the  entire  year  1879 
They  amounted  to  314,140  acres,  against  ,291,753,  the  total  of 
last  year's  sales. 

Oardensburg  &  Lake  Champlain.— The  company  will  issue 
certificates  of  first  consolidated  mortgage  bonds  for  70  per 
cent  of  its  preferred  stock,  and  income  mortgage  bonds  for  50 
per  cent  thereof  (including  accrued  dividends  to  October  1,1880) 
until  further  notice,  upon  surrender  and  cancellation  of  certifi- 
cates for  said  stock. 

Rochester  &  State  Line.— The  bondholders  of  this  railroad 
held  a  meeting  in  New  York,  and  appointed  Adrian  Iselin,  Jr  , 
Anson  Phelps  Stokes'and  Walston  H.  Brown  to  devise  a  scheme 
of  reorganization.  The  new  company  is  to  be  called  the  Lake 
Ontario  Rochester  &  Pittsburg  Railroad  Company. 


Coal  on  railroad... tons. 

Merchandise tons. 

Passengers No. 

Coal  trau.by  st.col.tons. 


1880. , 

Month.  11  Months. 
719.415  6,410,004 
527,944  5,403,398 
921,470  9,048,277 
44,388  498,916 


1879- 


Monfh.  11  Months. 

852,199  7,369,884 

531,760  4,328,797 

781,429  7,233,5.'>9 

54.061  551,775 


Comparative  statement  of  earnings  and  expenses  of  the  rail- 
road for  October: 


, 1850. . 

Month.        11  months. 

Gross  receipts $1,740,293  $16,282,258 

Gross  expenses 1,125,643     11,809,975 


-1879  - 


Month.        11  months. 

$1,54-2,910  $13,259,051 

1,068,382       9,772,833 


$4,472,282 


$474,528 


Naf  profit $620,655 

Comparative  statement  •f  business  of  the  P.  &  R. 
Iron  Company  for  October: 


$3,486,217 

Coal  & 


-1880.- 


Month.         11  months. 

Receipts $1,260,026  $10,376,553 

Expenses 1,119,267     10,002,597 


Profit $140,758 

Ket  profit  of  aU.     $761,414 


$373,955 
$4,846,238 


. is; 

Month. 

$1,034,202 

1,016,920 

$17,281 
$491,810 


11  numths. 

$9,136,394 

9,992,408 

•$856,013 
$2,630,204 


*  Loss. 

The  foregoing  statistics  of  the  Reading  Railroad  and  Coal  & 
Iron  Company  show  $761,414  net  earSiugs  for  October,  an 
increase  of  $269,604  over  October  last  year,  and  for  the  eleven 
months  of  the  company's  fiscal  year  that  have  passed,  the  net 
earnings  are  $4,846,238,  an  increase  of  $2,216,034  over  the 
corresponding  period  of  last  year. 

Pittsburg  TitusTlUe  &  Buffalo  Earnings.— The  receipts 
and  expenses  for  the  mouth  of  October,  1880,  compared  with 
the  corresponding  month  last  year,  were  as  follows  : 

1879.  1880.         Increase. 

Gross  earnings $38,930         $54,200        $15,270 

Expenses 22,499  24,500  2,001 


Netprollts $16,431         $29,700        $13,269 

St.  Louis  Iron  Mountain  &  Southern. — This  company  not 
long  ago  sent  notice  to  the  Stock  Exchange  of  the  proposed 
issue  of  additional  stock,  not  exceeding  15,000  shares,  which  the 
company  intended  to  exchange  for  the  same  amount  of  stock  of 
the  Memphis  &  Little  Rock  RR.  Co.  On  Tuesday  notice  was 
sent  to  the  Exchange  that  the  proposed  issue  had  been  aban- 
doned, and  Mr.  Henry  G.  Marquand,  Vice-President  of  the 
Iron  Mountain  Cortipany,  said  that  the  proposed  issue  had  met 
with  some  opposition,  and  that  the  stock  of  the  Memphis  & 
Little  Rock  Road  would  be  held,  therefore,  by  friends  of  the 
Iron  Mountain  Company  instead  of  the  company  itself. 

Southern  Pacific. — Dispatches  from  San  Francisco  say: 
"  Advices  from  the  end  of  the  track  of  the  Southern  Pacific 
Railroad  in  New  Mexico  state  that  the  rails  are  now  laid  to  and 
beyond  the  proposed  point  of  junction  with  the  road  to  Santa 
Fe,  and  are  being  continued  to  the  Rio  Grande  at^El  Paso> 
40,000  feet  being  laid  in  three  days  last  week.  It  is  expected 
the  Texas  boundary  will  be  reached  by  New  Year's,  and  the 
surveyors  are  continuing  through  Texas  toward  Galveston  or 
New  Orleans.  The  road  is  open  for  business  to  Rio  Mimbres, 
1,200  miles  east  of  this  city." 

Western  Union  Telegraph— American  Union.— The  deci- 
sion of  the  U.  S.  Circuit  Court  at  Pittsburg,  last  week,  restored 
to  the  Western  Union  Company  the  ofiices  on  the  Pittsburg 
Division  of  the  Baltimore  &  Ohio  Railroad.  The  line  of 
telegraph  on  this  road  (the  Pittsburg  &  Connellsville  Railroad 
between  Pittsburg  &  Cumberland)  has  been  operated  by  the 
Western  Union  Telegraph  Company  under  a  contract  made  in 
1864.  The  Baltimore  &  Ohio  Railroad,  now  controlling  that  line, 
made  an  arrangement  to  substitute  the  American  Union  Com- 
pany for  the  Western  Union.  A  bill  was  filed  by  the  Western 
Union  to  enjoin  the  American  Union,  the  Baltimore  &  Ohio 
Railroad  and  the  Pittsburg  &  Connellsville  Railroad  from 
interference  with  the  Western  Union  lines,  and  praying  that  it 
be  restored  to  the  connections  which  it  had  maintained  up  to 
the  time  of  the  substitution.  The  case  was  argued  before 
Judges  McKennan  and  Atchison,  who  gave  their  opinion  sus- 
taining the  right  of  the  Western  Unioij  Company.  The 
ground  of  the  opinion  was  that,  whatever  the  force  of  the 
allegations  of  the  defendants  as  to  the  validity  of  the  contract, 
and  the  alleged  non-performance  of  it  by  the  Western  Union, 
it  was  not  competent  for  the  railroad  company  to  take  the  law 
into  its  own  hands,  and  forcibly  to  substitute  one  company  for 
another.  If  contracts  are  to  be  rescinded,  they  must  be  rescinded 
legally  and  in  order,  by  proceedings  in  court,  where  all  the 
parties  have  a  right  to  be  heard. 
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COMMEIKJIAL   EPITOME. 

Friday  Nioht.  Nov.  26,  1880. 
The  bn8ines.s  week  has  been  broken  by  Thanksj^iving,  the 
most  popular  and  the  mcst  generally  observed  of  all  our  holi- 
days. Notwithstanding  the  interference  of  a  holidav,  the  week 
has  been  notable  for  the  activity  of  speculation  which  it  has 
witnessed,  in  commercial  as  well  as  financial  circles.  The  severe 
cold  of  the  nast  ten  days  is  the  principal  cause  of  the  move- 
»nent.  By  checking  cotton  picking,  it  has  stimulated  a  great 
speculation  in  that  staple.  By  bringing  inland  navigation  to  a 
sudden  close  at  the  North  and  West,  temporarily  withdrawing 
large  quantities  of  grain  from  the  market,  a  great  speculation 
in  breadstuffs  has  been  promoted.  Other  speculations  of  some 
importance  have  also  been  in  progress.  Otherwise  trade  is  com- 
paratively quiet. 

Farther  advances  and  much  flrmne.ss  have  been  noticeable  in 
nrovisions,  but  e.specially  is  this  the  case  with  the  lard  market. 
The  efforts  of  a  heavy  "  short "  interest  in  the  West  to  cover 
contracts  have  led  to  a  much  higher  range  of  values.  At  the 
close  the  upward  tendency  received  a  check,  and  pork  on  the 
spot  was  quoted  nominally  at  $14  50@$14  75@$15;  options  were 
neglected;  February  was  quoted  nominally  at  $14  50@JI5  30, 
bid  and  asked.  To-day  lard  opened  fully  25c.  per  100  lbs! 
higher,  but  the  market  was  not  supported,  and  the  entire 
improvement  was  lost;  the  tone  at  the  clo.se  was  weak;  prime 
Western  sold  on  the  spot  at  9-20c.,  closing  at  9-15c.;  November 
contracts  sold  at  9-12^c.(!a9-30c.,  and  back  to  9-07J^c.;  Decem- 
ber, 9-12^@9-25@9-07>6c.;  January,  9-17?6@9-25@9-i2^c.;  Feb- 
ruary, 9-22/'^@9-;W@9-22^c.;  March,  9-25@9-35@9-23c.;  refined  to 
the  Continent,  9)^0.  Bacon  was  firmer— but  dull — at  7J^c.  for 
long  clear,  SJ^e.  for  half-and-half  and  8%c.  for  .short  clear.  Cut 
meats  were  in  heavy  supply  and  weak.  Beef  steady  at  $18@ 
f  19  for  extra  city  India  mess.  Beef  hams  easy  at  $18.  Butter 
has  been  in  good  demand  for  choice  grades  at  full  rates. 
Cheese  q  nieter  at  13@13>^c.  for  fancy  September.  Tallow  is 
firm,  and  in  demand,  at  6/^c.  for  prime.  The  following  is  a 
comparative  summary  of  aggregate  exports  from  November  1 
to  November  20: 

1879-80.  1878-79.  Increase. 

3,172,900  4,494,208  .     . 

43,235,721  42,751,854 

2.5,061,737  25,455,024 


COTTON, 


^     „  FniD.vr.  P.  M.,  NovMnber  28.  1880. 

Thb  MovEMEirr  op  Tin!  Crop,  m  indicated  by  oar  tflUwnma 
from  the  South  t..-nightU  given  below.  For  the  week  sSSt 
th  s  evening  (Nov.  2«),  the  total  r.H:eipt«  have  nMbed  90&^ 
bal«..  against  2.'56,618  bales  last  we«k,  il6M'2  f).l«rthri)reTloS 
week  and  251  708  bal.^  three  we^ks  M^t  „TkZ  STtSZ 
^■AF^mZ'l  '*"?  ^1l"^  ««l't«ml,er,  J880,  2,319,716  uL.  «g^ 
2,134,998  bales  for  the  same  jierod  of  1879  showinir  »n  inri*I«S 
since  Sontember  1,  1880.  of  184.718  S  \Z"l^uTal 
receipta  for  each  day  of  this  wet- k  (as  per  telegraph)  areuu  foUofnu 


ItreelpU  at— 


New  Orleans  . . 

Mobile 

ClinrleDton 

Port  Koyal,  &o 

Savannah  

Brunswick,  &o. 

Oalveston 

Imllanola,  &o... 
Teiinofldoo,  4c.; 

Florida 

Wilmington..  .. 
Moroli'd  0117,40 

Norfolk 

City  Point,  4o.. 

Totals  thU  WBnk 


Bat. 


4,360 
2.771 
3,521 

5,506 

2,188 

1,053 

1,398 

6,515 

28.3.<)5 


lion. 


12,183 
2,299 
5,477 

0,307 

7,749 

1,099 

083 

4,817 


TutM. 


10.6 19 


9,203 

2,717 
3,368 

4,833 

3,005 

2,670 

1,600 

6,312 


Wed. 


:i  1.391 


S,853 
2,993 
3,149 

5,214 

3,038 

2,416 

1,453 

2,811 


TAur*. 


B,440 
1,355 
4,061 

0,020 

3,055 

053 

900 

5,355 


#H. 


26.970  127.748 


7,853 

2,271 

3,903 

3,237 

3.001 

80 

5,051 

131 

225 

1,535 

1,033 

1,143 

5,515 

11.053 


IMM. 


47.126 


44,987 

W.4M 

34,079 

3.337 

32,570 

M 

34.384 

184 

0.037 

1,SSS 

7,157 

1.143 

31.388 

11,053 


205.193 


Pork.. 

Baoon 
Iiard.. 


..lbs. 
..lbs. 
.lbs. 


Decreane. 
1,021,400 


Total. ...lbs      72,420,258 


531,667 
206,713 


738,380       1,021,400 


Bags. 
130,543 
259,096 
991,937 
345,331 


Metado. 

41 

2,759 

3,058 

1,001 


72,703,278 

Rio  coffee  has  been  quiet  but  steady  at  13Mc.  for  fair  cargoes; 
mild  grades  have  been  dull,  and  to  a  great  extent  nominal,  at 
rather  easier  prices.  Rice  has  been  in  good  demand  and  is  firm. 
Molasses  has  continued  in  good  demand  for  new  crop  New  Or- 
leans at  last  week's  prices,  the  market  being  quite  firm,  owing 
to  the  unusually  cold  weather  at  the  South,  which  may  cause  a 
decrease  in  the  Louisiana  yield;  foreign  has  been  quiet  but 
steady.  Spices  have  been  quiet.  Tea  has  been  quiet  but  about 
steady;  an  auction  sale  to-day  went  off  at  generally  steady 
prices.  Raw  sugars  have  advanced  to  7^@7Mc.  for  fair  to 
good  refining,  on  a  brisk  demand;  the  possibility  that  the  recent 
cold  snap  in  Louisiana  may  cause  a  reduction  in  the  yield  in 
that  State  has  also  had  a  strengthening  influence  on  the  market. 

Hhds.       Boxes. 

BcceiptsslnceNov.  1. 1880 14,128        3.230 

Bales  since  Nov.  1, 1880 32,686        3.171 

Stock  Kov.  24,  1880 41,217        7,735 

Stock  Nov.  20.  1879 24,869      10,919 

Refined  sugar  has  been  active  at  higher  prices ;  crushed 
closes  at  9%c,  powdered  at  10c  and  Standard  "  A  "  at  9Mc. 

The  market  for  Kentucky  tobacco  has  again  relapsed  into 
quietude,  and  the  sales  for  the  week  are  only  300  hhds., 
mainly  for  export.  Prices,  however,  are  well  sustained ;  lugs 
are  quoted  at  4;!^@6c  and  leaf  atG>6^12c.  The  movement  in 
aeed  leaf  has  continued  on  a  liberal  scale,  especially  the  growth 
■of  Pennsylvania,  and  the  sales  for  the  week  are  2',750  cases,  as 
follows  :  2,050  cases  1879  crop,  Pennsylvania.  6>^  to  20c  ;  500 
ca-ses  1879  crop,  Ohio,  4^  to  13c  ;  100  cases  1879  crop,  Wiscon- 
sin, private  terms,  and  100  eases  sundries,  9  to  18c.  Also,  650 
hales  Havana  at  82c  to  $1  15. 

In  paval  stores  a  moderate  movemect  has  been  reported; 
rosins  have  ruled  steady  at  $1  80@$1  85  for  strained  to  good 
strained.  Spirits  turpentine  closed  higher,  in  sympathy  with  a 
sharp  advance  in  Wilmington;  quoted  45/^c.  bid  and  4G@4tiJ2c. 
asked.  Petroleum  has  been  dull  and  more  nominal  than  real 
at  lOo.  for  refined  in  bbls.  Crude  certificates  opened  at  93Mc; 
bid,  selling  down  to  9154c.,  and  closing  at  90%c.  bid. 

In  American  and  Scotch  pig  irons  a  much  better  trade  has 
been  effected;  prices  are  firm,  and  the  whole  tone  of  the  market 
is  considerably  improved.  Old  iron  nails  have  been  quite  active, 
and  closed  firm  at  $27@?28.  Ingot  copper  remains  steady  at 
18%@19c.  Wool  shows  a  good  steady  movement  at  firm  pri-jos. 

Ocean  freights  have  been  quiet,  owing  chiefly  to  the  fact  that 
the  supplies  of  tonnage  are  quite  small  and  the  daily  arrivals 
are  still  limited.  Rates  have  naturally  been  firm  and  somewhat 
higher.  Shippers  are  therefore,  at  the  present  current  prices 
for  cereals  and  provisions,  left  with  little  margin.  The  engage- 
ments to-day  included:  Grain  to  Liverpool,  by  steam,  7^@ 
'7%@7Md.;  apples,  4s.;  cotton,  9-32@5-lGd.;  provisions,  42.s.  6d.@ 
55s.;  grain  to  London,  by  steam,  8d.;  cheese,  503  ,  and  grain, 
by  sail.  4s.  6d.  per  qr.;  do.  to  Glasgow,  by  steam,  quoted,  8d.; 
do.  to  Barrow,  by  steam,  7>^d.;  do.  to  Hull,  by  steam,  8!4d.; 
do.  to  Cork,  for  orders,  quoted  53.  9d.;  residuum  to  Ancona  or 
Brindisi,  53.  3d.;  refined  petroleum  to  Newcastle,  Plymouth  or 
liondon.  43.  3d.;  do.  to  Naples,  5s.;  do.  to  Dutch  ports  33,  6d.; 
do.  to  Java,  in  cases,  30c. 


if  comparison,  we  continue  onr  usaal  Uble  showimr  thk 
week  8  total  receipts  and  the  totals  for  the  oorrespondin^weeks 


of  the  four  previous  years 


oorraspondin^r  weeks 


Reeeiplt  this  w'fc  at— 

1880. 

1879. 

1878. 

1877. 

1876. 

New  Orleans 

Mobile 

44,987 

11.406 

24,072 

3,237 

32,570 

24,331 

131 

9,126 

1,535 

8,300 

31,338 

11,053 

78,896 
21,099 
23,595 

2,333 

35,663 

27,266 

177 

15,639 

449 

5,235 
23,696 

9,739 

60,878 
18,695 
20,899 

1,718 

21, .583 

21,003 

831 

15,228 

2,27J 

7,202 
17,335 

5,176 

00,303 

17,511 

15,438 

301 

25,751 

18,227 

431 

0,559 

399 

7,145 

10,633 

6,310 

54,110 

Charleston .,.. 

PortBoyal,  4c 

Savannah 

19,210 

26,042 

3,107 

Qalveston 

26,943 

Indlanola,  4o 

Tennessee,  4o 

Florida 

26.60i 

294 

10,737 

North  Carolina 

Norfolk 

7,371 

23,253 

1,326 

CltyPolQt,4o 

Total  thU  week... 

205,102 

219,152 

181,625 

172,216 

204,879 

Total  since  Sept.  1. 

2,319,716 

2,1'31,993 

1,730,231 

1,499.517 

1,813,665 

The  exports  for  the  week  ending  this  evening  reach  a  total  ot 
118,602  bales,  of  which  90,472  were  to  Great  Britain,  6,986  to 
France  and  22,144  to  rest  of  the  Continent,-  while  the  stocks  •« 
made  up  this  evening  are  now  896,625  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season  * 


Week 

EXPOETED  TO— 

Total 
this 

BariM 
Week 

STOCK. 

ending 

0-reat 

Oonli- 

tfov.  26. 

Britain 

France. 

mnt. 

Week. 

1879. 

1880. 

1870. 

N.  Orl'ns 

23,509 

1,598 

7,917 

36,021 

39,019 

253,110 

218.073 

Mobile.. 

1,050 

4,030 

2,060 

36,331 

38,418 

CUarl't'D 

1,825 

1,363 

3,193 

12,830  128,372'  60,758 

Savan'h. 

2,003 

.... 

8,292 

11,195 

14,650  133,929 

97.188 

Galv't'n- 

12,875 

2,110 

14.935 

12,762    00.002 

79,321 

N.  York. 

9,110 

1,383 

1,157 

12,255 

14.243  107,332 

52.621 

Norfolk- 

29.719 

29,719 

4.163 

61.296 

66,321 

Other*.. 

6,131 

1,000 

7,181 

13,904 

82,000 

40,000 

Tot.  this 

week.. 

90,172 

5,086 

22,141 

118,602 

113.656  803,6:5 

683,031 

Tot.slnM 
Sept.  1.. 

1 

791,253 

163,631 

226,188 

1181,072 

1117.6951 

.... 

•Tlio  exports  this  \yeek  under  the  head  of  "other  pr.rts"  laclade  from  B«l- 
timtire,  l.OOu  biiles  toilrcinon ;  from  Boston.  8,177  b»les  to  Liverpool;  fro^ 
Philadelphia.  387  bales  to  Liverpool;  from  WllminKtoD,  3,017  balei  to  Uvw- 
pool. 

From  the  foregoing  statoraent  it  will  be  seen  th»f,  compared 
with  the  corresponding  week  of  last  season,  tliiire  Is  an  increase 
in  the  exports  tnis  weelc  of  4,946  bales,  while  the  stocks  to-night 
are  213,594  bales  more  than  they  were  at  this  time  a  year  ago.  *  > 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
US  the  following  amounts  of  cotton  on  shipboard,  not  cleared,, at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert.  60  Beaver  Street. 


Nov.  26,  AT— 


New  Orleans. 

Mobile 

UQdrleston... 
Savannah.... 

Qalveston 

New  York. . . . 
Other  ports... 


On  Shipboard,  not  cleared— /or 


Great 
BritcUn. 

Fratiee. 

63,203 
7,700 

12,150 
9,400 

6,706 
13,000 

13.107 
2,009 
0,516 
6,000 

Not  roc 
Nono. 
Nono. 

Tnt«l- 


.1  122.213  I  30.923 


Other 
Foreign 


20.061 

None. 

11,812 

21.000 

elvo<l.. 

600 

1,000 


37.503 


Coast- 
wise. 


3.569 
Nono. 
2,250 
5,000 

None. 
5.000 


Total. 


105,300 

9.700 

33.753 

41,400 


•  3.300 
21,000 


13.319  I  227.158 


Leaftnm 
Slock. 


150.110 
26.631 
89.6  U 
91, 13* 

09',o¥s 

119.2»« 

ivo.iss 


*  Included  In  this  amount  there  are  1,000  bales  at  presses  tor  fonlga 
parts  the  destination  of  which  wo  oauot  leam. 
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The  following  is  our  nsual  table  showing  the  movements  of 
•otton  at  all  the  ports  from  Sept.  1  to  Nov  19,  the  latest  mail  date: 


BECBIPTS  8IMCB 

EXPORTED  SINCE  SBPT. 

1  TO- 

FOKn. 

SBPT.  1. 

Great 

Other 

Stoek. 

1880.         1879. 

Britain. 

France,  roreign 

Total. 

B.Orlns 

458,716    400,966 

169,862  103,634]   51,894 

328.390 

241,459 

Mobile. 

133,967 

135,298 

7,648 

...|      1,063 

8,711 

38,792 

Ohar'n* 

329,0t4 

233,291 

84.S30 

18,968    39,430 

143,278 

117,276 

eaVh.. 

417,785 

309,531 

105,551 

5,808 

55,108 

166,467 

130,891 

GalT.* . 

235,018 

226.909 

52,423 

11,819 

17,802 

82,044 

83,875 

H.Tork 

25,767 

33,426 

109,880 

13,122 

26,310 

149,312 

97,924 

norlda 

5,418 

4,90 : 

.... 





H.  Car. 

73,310 

53,893 

14.891 

1,444 

2,822 

19,157 

25,411 

Morrk* 

377,805 

29!',545 

87,114 

2,850 

89,961 

75,306 

Other.. 

52,584 

61.0S6 

68,582 

.... 

6,563 

75,147 

46,500 

Thisyr. 
Iiaet  ye 

2114.524 

700,78l'l57,643'204,044'l  062,470 

859,434 

*r 

1885,848!   735.4.14'  97.336  201,249'l034,039 

605.433 

•  Under  tha  head  o(  CharlMton  la  lacluded  Port  Royal,  *o  ;  under  the  head  of 
Oalveston  la  tacluAed  Indiaaota.  .Sec:  under  the  head  of  ^jr,  oik,  la  included  City 
Point,  *c. 

The  past  week,  though  broken  by  a  close  holiday,  has  been 
one  of  the  greatest  activity,  excitement  and  buoyancy  in  the 
speculation  in  cotton  for  future  delivery  on  our  Cotton  Exchange, 
^turday  was  very  buoyant,  on  the  confirmation  by  the 
Chkosicle  of  the  unfavorable  rumors  regarding  the  weather 
that  had  obtained  currency  during  the  previous  week,  and  on 
Monday  the  early  dealings  were  characterized  by  the  greatest 
excitement ;  but  an  advance  of  38@48  points  was  followed,  under 
sales  to  realize,  by  prices  receding  13@16  points.  Tuesday 
opened  at  some  decline,  which  was  nearly  recovered  at  the  close, 
and  on  Wednesday  the  excitement  and  buoyancy  of  Monday 
were  renewed,  attended  with  even  a  greater  advance  in  prices, — 
an  improvement  of  38@48  points  being  fully  sustained  by  the 
latest  dealings.  Yesterday  being  a  holiday,  the  market  was  closed. 
The  bad  weather  at  the  South,  which  has  checked  picking 
throughout  the  most  of  the  cotton  section,  has  resulted  in  a  belief 
in  lower  crop  estimates  which  is  quite  general.  To-day  there 
■was  great  excitement,  with  the  largest  business  ever  recorded. 
Prices  advanced  55@61  points,  and  receded  sharply — under  sales 
to  realize — and  the  close  was  35(g)40  points  below  the  top  figures. 
Ck>tton  on  the  spot  has  been  comparatively  quiet.  Quotations 
were  advanced  l-16c.  on  Saturday,  5-16c.  on  Monday  and  ^c. 
on  Wednesday.  To-day  there  was  a  nominal  advance  of  ^c, 
middling  uplands  closing  at  12c. 

The  total  sales  for  forward  delivery  for  the  week  are  1,515,300 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  3,987  bales,  including  550  for 

export.,  2,518  for  consumption,  919  for  speculation,  and in 

transit.  Of  the  above,  100  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  th« 
past  week: 


Hot.  29  to 
Xov.  26. 


OrcUn'y.VI) 
Strict  Ord. 
Ck)od  Ord.. 
BIT.  G'd  Ord 
Ix>w  Midd'g 
Btr.L'wMld 
Middling... 
Good  Mid.. 
Btr.  O'd  Mid 
Midd'gFalr 
Fair 


UPLANDS. 


Sat.    niou  Tuea 


S'lg 
Sitie 

9"l6 

101,, 

105b 

ion,. 
ll'U 

ll'io 
lU'lfl 
123,, 
1213,1 


&»8 

9 
10 
10% 
1016,, 
lue 

1138 

11% 

12 

1213 
1319 


8S8 

9 
10 
10% 
1016,, 

Ills 

11% 
11% 

12 

124 

1318 


NEW  ORLEANS. 


Sat.    Mon  Tnea 


81,, 

815,, 

913,, 

103,, 
lOTj 

nhe 

11=^18 

ll"is 

1116,5 

127,, 

13',. 


Ordin'y.^Ib 
BtrlotOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
Low  Mldd> 
Btr.L'wMld 
Middling. 
Good  Mid 
Btr.  G'd  Mid 
Mldd'g  Fair 
Fair 


Wed 


8I3 

919 

lOig 

lOia 

iHi, 
11^ 

11>3 

11\ 

1218 
12=8 

I314 


Th. 


Frl. 


9 

9=8 
10=8 
11 

11»1« 
1151 
12 
12% 
125t 
I3I8 
13%     ;i3i^ 


Wed 

914 
IOI4 

10=8 

ll^l. 

ll'a 
11% 
I219 
12% 

1278 


8% 
913 
1016 
lOia 
113„ 
11% 
11% 
12 
KH 
12% 
13% 


8% 
918 
lOig 
IOId 
lis., 
11% 
ll^s 
12 
121^ 
12% 
13% 


Tb. 


o 

n 


Frl. 


9 

9% 
10% 
11% 
1113,, 
12 
I214 
12% 
1278 
13% 
14 


TEXAS. 


Sat.   non.  Toea 


81,8 

813,, 

9i3i„ 

10»„ 

1078 
lUi, 

ll'*l» 

1116,, 
127l, 
131;, 


8% 

9% 

1018 

lOia 

IK" 
11% 

11% 

12 

I211 

12% 

13% 


8% 
918 
loie 
lOia 
ll'n 
11% 
11% 
12 
I2I4 
12% 
13% 


Wed 


8I3 
914 
1014 
10% 
II61, 
Ilia 
11% 
12% 
12% 

1278 
I3I2 


Tn. 


•a 


STAINED. 


Good  Ordinary y  lb. 

Btrlot  Good  Ordinary 

tow  Middling 

Middling 


Sat.    nton  Tnea  Wed    Th 


7% 
8% 

10% 


8l|8  SI,,  83,, 
816,,  816,.  91,. 
913,,'   913,8    915,„ 

1011,8  1011,,  1013,6 


Holi- 
day. 


Frl. 

9 

9% 
10% 

im 

Ills,, 

12 

1214 

12% 

1278 

13% 

14 


Frt. 


99l8 
107,8 

11^6 


MARKET  AMD  SALES. 


SPOT  MARKET 
CLOSED. 


Bat. 
Mon 
Tues 
Wed 

Thora 

Jftl . .  |Nom'l  and  higher 

Total 


Q't.firm  at ',,ad. 
Steady  at  6,8  adv 

Steady 

Irrcg.  at  is  adv.. 


SALES  OP  SPOT  AND   TRANSIT. 


JSx-      Con-     Spee-  Tran- 
port.  sump.  uVVn    rit.     Total. 


550 


259 
661 
589 
694 

315 


2.518 


282 

306 
131 
Holi 
200 


919 


day. 


541 
661 


Salca. 


214,800 
360.100 
1,445  2^6,800 
825  30S.U00 

515404,700 


3.9871 


Deliv- 
eries. 


400 
30C 
4i>o 
400 

1,300 

2,800 


*  1,515,300. 

.  The  dally  deliveries  given  above  are  actually  delivered  the  day  Dr»- 
T-oug  to  that  on  which  tbey  are  rennrted. 

The  Sales  and  Prices  of  Fotcres  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  "be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 


o'Tjgpg. 

-■re  »^ 

li:f 

O)  ^  . 


o2.£.g 

(E  n  s  w 
o  OD  -  a 


5^-?p  a. 


~:  2!    p-_ 


CD  CJ  A  & 
-*?»  OB  » 

f'Oo- 
p.  =-.-5 


2 


00  rb  • 


to 


2.2.: 
o :  ; 


to 

to 

I 


S  OS's 

— -re  »  rr 


■  c 


:  M 


;  ;  :  3 


£) 


ten 

ocoo 

00 


C0!U> 


CJf 


to  to 

toioo 
tocjto 


comO 

'JOM 


1  oo 


I  S." 

^•70 
CiOi 


^"To 


Or- 

I  ©--•• 

tcVtG 


►^lio 


001^ 


M-J  J. 

I  s.- 

l^l-O 


I  eiio 
i.:.iio 

coo 


Ha- 
a 


OOo 

I  so 

lis 


►7*70 
(y?C;iO 

CD  03 


01  c;*  1-1 


I   '70 


too  o* 

I  ®  = 

WW  o 


00x00 
I  ®.^ 

i  tso 


^35 

I  SI? 


-j-io 

oic: 


-10 
<\  —  ^ 

I  ®ot 


-4cio 


ift.to 
01 0'  ui 

I  ®.^ 

Ml—,, 

'7'70 
0:10 


coco 

lO^Ul 


to  too 

wcoO 


00 -:i 
oooco 

I  ®." 

M  — ** 
H-h-O 

cibco^ 

COM 


CO  03 

MOO  a, 

MlOo 

cooO 
to:;t 


csaO 

CO  4^ 


*>--iej 

I  s.-^ 


tocoo 

-ImO 

COif^ 


to  to 
obob 

I  «u 

M  — O 

toco  o 
Xit.O 

^10 


o    o 
o    o 


to  to 

CO  30 

tow 

I  S' 

tOCOc, 

cocio 


MM<1 

to  too 


tOM 

oco 
towto 

I  ®p 

m"1o 

I  "^o 
I  60 


to  to 

d<s 
CO  to  to 

I  Si.® 

M^-cO 

to  too 

Ori® 


OC;, 

I    8"!  00 
MH-oo 

►7170 
<i-aO 

CJl® 


to  to 

CJitO 
MtO 

I  *co 

tO<OQ 

CJIOO 


I  Sto 

to  too 

MmO 

c;C5 


to  too 

MCOO 

coo 


00a 
00  ot 
I  «co 

'7  "70 

cccoO 

00 


ocoi 

totjo 
-q^O 

00 


OOD 

I  Sen 

MM  03 

to  too 
totbo 

occo 


to  to 

I  S."> 

to  too 
lov»0 


lOM 

6-i 

000 

I  Si?> 
,    Mo 

■  60 


o 

I    SCO 
Mm 

I  too 


'    CO 

to 

I  ei.to 

I  »?o 

I  tio 

a' 


I  «»- 


too 

*.o 


-jeo=a 


tOtO-;0 

<i»o 
o-io 


COCQ.^ 
05  0,.. 

I  $!o 


ll-CO»* 

I    ®01 

MMO 

toto-;.4 

tOit^O 

IX  too 


I    SIM 
I0t0-j3 
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t  Includes  tor  August,  1881,  100  at  11-95. 

J  Includes  for  August,  1881,  200  at  12- 45,  100  at  1246,  500  at  12-48, 
500  at  12-50,  500  at  1253  and  .500  at  li-60. 

5  Includes  tor  August,  1881,  200  at  12-40,  200  at  12-43, 100  at  12-45  ; 
tor  September,  1881,  100  at  1201,  100  at  1-2-03. 

K  Includes  tor  August.  1881,  200  at  12-55,  100  at  12-65,  200  at  12-80, 
100  at  12-85,  500  at  1290;  tor  September,  400  at  1201. 

**  Includes  tor  August,  1S91,  700  at  12-85,  300  at  12  87,  1,100  at 
12-88,600.at  12-90,  500  at  12-95,200  at  13-37,  800  at  1342,  1.000  at 
13-50;  September,  1881,  500  at  1250,  100  at  12  90,  100  at  12  98. 

*  Includes  tor  August,  I08I,  500  at  11-50.  100  at  ll-ti8,  200  at  11-73, 
700  at  11-93,  100  at  11-94;  also  sales  in  September,  1830,  tor  Septem- 
ber, 621.400;  Sept.-Oct.  tor  Oct.,  946,500. 

Transferable  Orders— Saturday,  11-20;  Monday,  11-45;  Tuesday, 
11-40;  Wednesday,  11-80;  Friday.  12-00. 

Short  Notics  tor  November— Tuesday.  11  29. 

The  following  exchanges  have  been  made  during  the  -week. 

•17  pd.  to  exch.  1.000  Jan.  tor  Feb.  I  -03  )id.  to  oxch.  400  Nov.,  8.  n.  27th, 
•32pd.  to  eicU.  100  Jan.  tor  Mar.      |     tor  Dec. 

The  Visible  Supply  of  Cottos',  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britiaiu  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Nov.  26),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only 
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Otookat  Llrerpool balM. 

Stock  at  London 

Total  Great  Britain  at-mk  . 

Btx)ck  at  Havre 

Stock  at  MarKellloa 

Btook  at  Barcelona 

Btook  at  Hauinnre 

St«ok  at  Bremen 

Btook  at  AinxterdHni 

Btook  at  Rotterdam 

Stock  at  Antwerii 

Stock  at  other  oontl'ntal  ports. 

Total  continental  porta 


1880. 

435.000 

41.400 

479.400 
90,700 

7.610 
35.800 

2.100 
22.100 

7.8 10 

1,740 
981 

6,570 


1879. 

317.000 

51,933 

371.933 

70,890 

809 

7.540 

1.400 

14.020 

14.480 

1,003 


2,4J2 


1878. 

301,000 

34.230 

335.2S0 

88.000 

1,250 

8.000 

3,500 

11. .WO 

28.2.50 

6.750 

2.750 

6,250 


1877. 

361.0<>0 

19,000 

380.000 

133.3.-)0 

4300 

31  000 

8  230 

39  500 

26  00., 

0.300 

4.300 

6  230 


175.471      113,471      156,230      204.750 


654.371 
52,000 

45 1 ,000 
43.000 

8!t<i,625 

133,(>!I4 
20,000 


485,401 
69.262 

532.313 
41!. 172 

683,031 

145.443 
23,000 


49 1, .500 
84.000 

473,000 
28.000 

611.380 

128.297 
18.000 


644,730 
33.0(Mi 

344.000 
47.0(10 

676.717 
91.126 
13,000 


Total  European  stooka..  .. 
IndJa  ootton  afloat  for  Kurope. 
Amer'n  cotton  iitloat  forEiir'pe 
Egrpt,Brazil,&c.,altt  for  E'r'pe 
Stock  in  UnittMl  8tHte8  [>ort8  .. 
■Stock  In  U.  8.  interior  iMirta.. . 
United  Strtes  exports  to-day.. 

Total  visible  supply 2,253,190  1,981,617  1,838,177  1.851.593 

Of  tbe  aoove.  the  totals  o(  American  and  other  descriptions  are  as  toUows: 
A  menean— 

JUverpool  stock 318,000      202,000      175,000      171,000 

■Continental  stocks 96,000        35,000      119,000      186.000 

American  aflo.it  for  Europe 431.000      532.333      475.000      31i,0iK) 

United  Stutca  stock 896.62.5      683.031      611.380      676.717 

United  States  interior  stocks..     13'',691      145.413      128,297        91.126 
United  States  exporU  to-day..       20,000        23,000        18,000        lo,00»» 

Total  American 1,917,319  1,020,809  1,520,077  1,483^843 

East  Itidian,BrtKU,  dc. — 

Ldverpool  stock 117,000 

t,ondon  stock 44,400 

■Continental  stocks- 79,4"71 

India  atloat  for  Europe 52,000 

Egypt,  Brazil,  &o.,  utloat 43,000 


The  above  toteU  8how  that  tho  old  interior  utocka  have  in- 
creojred  dunn/f  the  wwk  'JtiO  l)al««,  and  ar.*  to-nif  ht  » 74S» 
balw  lesii  than  at  the  sara«  |xiri<xl  la«  year.  The  reoeiuta  at 
the  sarao  towns  have  been  18,838  bales  le»i  than  the  nma  week 
lait  year. 


PROM  THB  PLATPATIOITH.—The  frillowinjr  tabi*  b 
preDared  for  the  purp.w«  of  indicating  the  actual  moTement  aMh 
-,.„!,  / ,u..  „i-„....„_..     n„c«ip^  ^j  j^,  outporU  am 


.  snared  fc ,  __, , 

week  from  the  plantations, 

times  misleading,  as  they  are  raad«  up  inore'C^irely"'„ne'y,-, 
than  another,  at  the  exiwfns.;  of  the  interior  st.x-kM.  We  rweb 
therefore,  a  safer  concln.sion  through  a  c<.m|>aratiTe  sUtemMit 
like  the  following.  In  reply  to  fre.iuHnt  inqulrirt.  we  will  add 
that  these  figures,  of  courm-.  do  not  mclnde  <jv.-rland  rweiptu  or 
Southern  coasumption;  they  are  simply  a  statement  of  th« 
weekly  movement  from  the  planUtions  of  that  i>art  of  the  eiuD 
which  finally  reaches  the  market  through  the  ouuporta. 
HBCBiPTa  raoM  flaktatioih. 


115,000 
51.933 
78,471 
69,262 
46,172 


126,000 
31,2.30 
37.230 
81,000 
28,000 


190,000 
lil.OOO 

78.750 
33.000 
47,000 


Wuk 

ending— 


Total  East  India,  Ao 335.871      363.833      309.500      367.750 

Total  American 1,917,319  1,620,809  1,526,677  1,483,813 


Total  visime  supply 2.23-1,190  1,981.617  1.836.177  1,851.593 

Price  Mid.  Upl..  Lavernool 6"i8d.  eTgl.         o'lgd.  6'i«-l. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
■to-night  of  268,543  bales  as  compared  with  the  same  date  of  1879, 
*n  increase  of  417,013  bales  as  compared  with  the  corresponding 
date  of  1878,  and  an  increase  of  401,597  bales  as  compared  with 
the  corresponding  date  of  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 
American,—  1880.  1879. 

Liverpool  stock bales    318.000     202.000 

Continental  stocks iJO.OOO 

Anjerlcan  afloat  to  Europe 451,000 

^ited  States  stock 896.623 

tmited  States  interior  stocks..    247.911 
tmited  States  exports  to-day. .      20.000 


33,000 
532,335 
683,031 
261,183 

23,000 


1878. 
175,000 
119,000 
475,000 
611,380 
2u5,912 

18,000 


1877. 
171.000 
18li,000 
314,000 
676.717 
157,082 

15,000 


Sept.  10 

"     17 

"  34  .... 
Oct.     I 

"       8 

••     18 

••     23 

••     M 

Not.    5 

"      M 

"      19 

••     2«  ...  . 


BecHpln  at  the  Piirit. 


1878.      18  7». 


47.4.'il 
74.aS3 

iso.ggo 

I4S,IS8 

lfl0.2J-< 

157.MU 
I8a,8i4 

iw.m* 

181,378 
84.B25 


90,0m 
TS.iriS 
127.729 
103.808 
188.406 
181.714 
■^I4.4«I 
•.i45,513 
339,087 
330.8le 
218.408 
249.182 


ItMO. 


81.117 
102,«I3 
138,413 
173JU1 
199,0m 
3I03W 
338.841 
2IM,R!<} 
3SI.786 
315,843 
3S8.818 
205.IU2 


Stock  at  Interior  ParU 


1878. 


18.071 
2«..'I77 
87.I.7J 
47,208 
M/33 
W.IW7 
B7,»<7 
llS.nt«4 


1870. 


I4jm 

40,774 
e«.307 


88,013 

81,337 

V3.WS 

I1S.:SS 

14»,40e|  188,008 

171,083  187,138 

188.491(218.908 

205.9121264.1831247, 


1880. 


33joa 

38.0m 
81,000 
78,733 
103,088 
131  MS 
IS3,7(!S 
173.878 
304,7W 
337.185 
243, 


Ifet'pUfromllmfut, 


1878. 


M.43S 
81,781 
110,888 
140,838 
180,773 
laO.OOl 


174.487 
317.838 


UI78. 


8B/>t8 


1««J3«IWJH 


178. 

188.114 

IMjSM 


ISOMS  3t»,M  mju 


Msjae 


.am 

.91111 


•48  jn 

80l,080'«78,437 
108.384  380^180 
803.048  »4,887l810.77T 


MJT 


l88Mt 


an  .741 
■nuBi 

I.tl8 

tnjo* 


Total  American 

Satt  Indian,  hrazU,  <ce. — 

Uverpool  stoi^k 117,000 

London  stock 41,400 

Ciyatinenta!  stocks 79.471 

India  atloat  for  'Europe 52,o00 

Egypt,  Brazil,  iScc,  anoat 43,000 


2,029,.536  1,739,519  1,601,292  1,549,799 


115,000 
51,933 

78,471 
69,262 
46,172 


126,000 
34,250 
37,250 
84,000 
28,000 


190,000 
19,000 
78.7,30 
33,00i) 
47,000 


Total  East  India,  &o 335.871      363.838      309,500      367.750 

Total  American 2,029,536  1,739,549  1,601,292  1,519,799 

Total  visible  supply 2,365,407  2,103,387  1,913,792  1,917,549 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  262,020  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  451,t)15  bales  as  compared  with  the  corresponding  date 
•f  1878,  and  an  increase  of  417,858  bales  as  compared  with  1877. 
At  THB  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-ni^ht,  and  for  the 
eorresponding  week  of  1879 — is  set  out  in  detail  in  the  following 
statement 


» 

Weeic  ending  .Vop.  26,  '80. 

ir««fc  ending  Nov.  28.  '79. 

Reeeipls. 

Shipm'ls 

Stock. 

Receipts. 

Shipm'ls 

Stock. 

Aagusta,  Oa 

9.160 

.8,118 

20,772 

7,530 

6,739 

7,211 

Columbus,  Qa 

4,452 

3,597 

18,789 

4,373 

2.574 

11.809 

Macon,  Ga 

2,421 

3,489 

6,558 

2,186 

2,496 

3.785 

Montgomery,  Ala 

5.095 

6,215 

9,409 

6,717 

4.501 

9,050 

Belma,  Ala* 

4,.300 

4.6.--7 

7,500 

6.686 

4.632 

12.681 

MetQphis,  Tenii.. 

17,466 

16,683 

63,516 

32,873 

11,066 

88,599 

MaahvUle.Tenn.. 

3,548 

2  "^23 

9,150 

5,115 

2,376 

12,275 

Total,  old  porta. 

46,642 

45,682 

135,694 

65,480 

34,384 

145,443 

Dallas,  Texas 

1,479 

1,187 

4,092 

2,400 

2,300 

2,600 

Jeflerson,   Tex... 

l,2;t3 

218 

4,475 

700 

700 

300 

^reveport.  La... 

2,322 

3,114 

6.001 

4.178 

2,2.34 

9,208 

Vlcksburg,  Miss. 
Columbus,  Miss.. 

4.327 

4,319 

6,261 

7,693 

6,982 

5,308 

1,305 

773 

3,535 

2.604 

1,766 

3,833 

Eufaula,  Ala.  ... 

2,921 

2,559 

3,710 

1,600 

1,161 

2.500 

Griffin, Ga 

1.9^12 

1,943 

3,719 

1,475 

1.747 

2,968 

Atlanta,  Ga 

4.395 

4,6!'7 

17,698 

5,019 

6,325 

10.988 

Borne,  Ga 

6,045 

2,769 

17,776 

5,99a 

4,753 

7.867 

Charlotte,  N.  C*. 

1,3,)0 

1,482 

750 

1,182 

1 ,582 

1,091 

St.  Louis,  Mo.... 

11,018 

12,383 

34.048 

26,314 

20734 

58,792 

Cincinnati,  O.... 

11,226 

12,255 

10,152 

20,560 

14,82.> 

13,285 

Total,  newp'rta 

52,828 
99  168 

48,201 
93883 

112,217 

79,723 

63,634 

118,740 

ToULall 

247,911 

145,20  3 

100.018 

264,183 

'  This  year's  Uicurea  estimated. 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  2,.'>46,684  bales;  in  1879  were  2,391.880  bales;  in  1878 
were  1,930,494  bales. 

2,  That  the  receipts  at  the  ont-ports  the  past  week  wera 
205,192  bales,  and  the  actual  movement  from  plantations  210,777 
bales,  the  balance  being  added  to  stocks  at  the  interior  ports. 
Last  year  the  'receipts  from  the  plantations  for  the  same  week 
were  294,337  bales  and  for  1878  they  were  202,046  bales. 

Weather  Reports  by  Telegraph. — The  weather  the  past  week 
in  the  South  has  been  far  from  settled  or  .satisfactory,  tnougli  in 
general  the  later  days  show  a  higher  range  of  thennomefer  and 
a  prospect  of  more  favorable  conditions.  Picking  has  been 
materially  interfered  with  by  the  cold  and  wet. 

Galveston,  Texas. — Telegram  not  received. 

Jndianola,  Texas. — Telegram  not  received. 

Corsicana,  Texas. — Telegram  not  received. 

Dallas,  Texas. — Telegram  not  received. 

Brenham,  Texas. — Telegram  not  received. 

Waco,  Texas. — Telegram  not  received. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  four  day* 
during  the  week,  to  a  depth  of  forty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  50. 

Shreveport,  Louisiana. — The  weather  at  this  point  has  been, 
and  is,  very  unpropitious  for  cotton  picking.  Tliere  has  been 
none  picked  for  the  past  fifteen  days.  Roads  are  in  a  bad  con- 
dition, and  will  probabljr  continue  so  for  several  days.  A  cold, 
misty  rain  is  now  falling.  Average  thermometer  daring  the 
week  ,38,  highest  51  and  lowest  25,  and  rainfall  one  inch  and 
forty-two  hundredths. 

Vicksburg,  Mississippi. — We  have  had  rain  during  the  pa.st 
week  on  four  days.  The  continued  bad  weather  interieres  seri- 
ously with  picking. 

Columbus,  Mississippi. — It  has  rained  on  two  days  the  past 
week.  The  thermometer  has  averaged  45,  the  highest  being  60 
and  the  lowest  30.    Picking  entirely  stopped. 

Little  Hock,  Arkansas. — The  weather  here  continues  very 
unfavorable,  there  having  been  only  two  clear  days  during  the 
week.  We  had  rain  and  sleet  on  one  day.  Roads  almost 
impas-sable.  Average  thermometer  27,  highest  39  and  lowest  12, 
and  rainfall  eighty-seven  hundredths  of  an  inch. 

Nashcille,  Tennessee. — It  has  rained  on  one  day  the  past 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  rane-ed  from  15  to  43,  averaging  30. 

Memphis,Tennessee.—BMn  has  fallen  on  two  days,  to  a  depth 
of  forty-seven  hundredths  of  an  inch,  and  the  rest  of  the  week  nas 
been  cloudy  and  cold.  Average  thermometer  31,  highest  46  and 
lowest  1 6.  There  has  been  very  little  picking  the  past  week  and 
much  discouragement  exists  relative  to  saving  the  bahtnce  of  the 
crop. 

Mobile,  Alabama. — It  has  rained  on  three  days  the  past 
week,  one  day  severely  and  two  days  showery,  and  the  balance  of 
the  week  has  been  cloudy.  Crop  accounts  l&ss  favorable,  and 
picking  interfered  with  by  the  storm.  We  are  having  too  much 
rain,  and  the  weather  has  been  too  cold.  Much  damage  has  beea 
done.  ,        .        T4. 

Montgomery,  Alabama.— ^Ye-  are  having  too  much  rain.  It 
has  rained  on  four  days,  the  rainfall  reaching  fifty-seven  hun- 
dredths of  an  inch,  and  the  balance  of  the  week  has  been  cloudy 
and  cold.  Average  thermometer  42,  highest  56  and  lowest  26. 
We  have  had  three  killing  frosts. 

Selma,  Alabama.— The  eariier  part  of  the  past  week  the 
weather  was  clear  and  pleasant,  but  the  last  three  days  have 
been  rainy.     lee  formed  in  this  vicinity  on  one  night. 

Madison,  Florida.— The  eariier  part  of  the  past  week  we 
had  rain  on  tw^o  daj's,  but  the  latter  portion  has  been  clear  and 
plea'^ant.    The  thermometer  has  ranged  from  42  to  62,  averag- 

Jfacon,  Georgia— It  has  been  cloudy— with  showers -on  six 
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days  the  past  week,  the  rainfall  reaching  seventy  hundredths  of 
an  inch.  The  rainfall  to  date  in  November  is  four  inches  and 
forty-two  handredth.s. 

Columbus,  QeoTQia.—RaSn  has  fallen  durin?  the  past  week 
on  two  days,  to  a  depth  of  thirty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  41. 

Savannah,  Oeoraia.— It  has  rained  on  8ii  days,  four  days 
%htly,  with  a  rainfall  of  ninety-nine  hundredths  of  an  inch, 
^e  rest  of  the  week  ha,s  been  cloady.  Average  thermometer 
47,  highest  63  and  lowest  32. 

Augusta,  Georgia.— The  earlier  part  of  the  pa.st  week  was 
clear  and  pleasant,  but  the  past  three  days  have  been 
showery,  the  rainfall  reaching  forty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  28  to  57,  averaging  41.  We 
are  having  too  much  rain,  and  it  interferes  with  picWng.  Plant- 
ers are  sending  cotton  to  market  freely. 

Charleston,  South  Carolina. — It  has  rained  on  five  days  the 
past  week,  the  rainfall  reaching  one  inch  and  twenty-one  hun- 
dredths. The  thermometer  has  averaged  45,  the  highest  being 
58  and  the  lowest  30. 

The  following  statement  we  have  also  receiyed  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
November  25, 1880,  and  November  27,  1879. 

Xov.  25.  '80.   Nov.  27,  '79 
Feet.    Inch.       Feet.  Inch. 

Kew  Orleann Below  higU-water  m  irk  . .    11         2  14         2 

Memplils Above  low-water  mark...      7         7  10         4 

Mashrille Above  low- water  mark...      3         7  5         4 

Bhrevoport Above  low-water  mark. . .    10         3  Missing. 

TiokabuTK Abore low-water  mark...    Missing.  10         7 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9, 1874,  when  the  zero  of  gau{?e  was  changed  to  high-water 
'  mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  leet  above  low- water  mark  at  that  point. 

Gdnny  Bags,  BAaaixa,  Etc. — Bagging  has  not  changed,  and 
■we  have  .nothing  new  to  report.  The  market  continues  quiet, 
and  the  only  busmess  doing  is  of  a  jobbing  character.  Buyers 
are  not  anxious  to  lay  in  stock  at  the  moment,  and  to  place  a 
large  parcel  it  would  require  a  concession  which  sellers  would 
not  mike.  Quotations  are  still  9%@9Mc.  for  \%  lbs,  10M@ 
lO^c.  for  2  lbs.  and  ll%@ll%c.  for  standard  grades. 
Butts  are  also  quiet,  but  there  is  a  firm  tone  to  the  market. 
Advices  from  Calcutta  report  a  firmer  tone,  and  this  has  had 
the  effect  of  strengthening  holders  here,  who  are  not  disposed 
to  accept  less  than  quoted  figures,  which  are  2%@2  ll-16c.  for 
paper  grades  and  2M@3c.  for  bagging  qualities.  There  have 
been  a  few  arrivals  since  our  last,  but  they  have  not  affected 
the  market. 

Ellison  &  Co.'s  Circular  fob  November. — We  have  this  week 
received  Mr.  Ellison's  circular  for  November,  and  give  it  in  full 
below: 

COURSE  OF  THE  MARKET  OCT.   1,  1880,  TO  NOV.   10,  1880. 

The  market  was  very  quiet  daring  the  first  week  of  October, 
The  high  price  of  spot  cotton  compared  with  near  futures 
(which  showed  a  discount  of  ^d.  to  %d.  per  lb.,  according  to 
position),  caused  buyers  to  operate  sparingly,  in  anticipation 
of  an  early  decline.  A  fall  of  3-lfid.  led  to  more  business  dur- 
ing the  subsequent  fortnight,  and  after  a  few  slight  fluctua- 
tions the  fall  was  recovered.  The  sales  averaged  12,000  bales 
per  day,  but  the  demand  was  freely  met,  and  spot  prices  gained 
only  half  the  advance  in  futures.  The  rise,  however,  checked 
demand,  especially  after  the  large  business  already  done,  and 
between  the  21st  and  26th  of  October  there  was  a  fall  of  ^^d. 
per  lb.  The  absence,  owing  to  bad  weather  on  the  Atlantic,  of 
over-due  steamers  laden  with  cotton  sold  for  delivery  in  Octo- 
ber necessitated  considerable  purchases  to  "  cover,"  and  led  to 
an  advance  hi  %d.  in  spots  and  Octobers  during  the  last  three 
days  of  the  month;  this  caused  spinners  to  hold  aloof,  and  the 
sales  on  the  spot  were  reduced  to  a  very  small  compass;  mean- 
while distant  futures  gained  l-16d.  On  the  last  day  of  the 
month  there  was  considerable  animation  in  connection  with  the 
squeeze  for  Octobers,  but  though  a  large  business  was  done, 
the  demand  was  so  freely  supplied  that  prices  only  fluctuated 
about  l-32d.  per  lb.,  closing;  at  6  2iJ-32d.,  after  having 
touched  6Md.  A  very  fair  trade  demand  has  been  experienced 
since  the  close  of  October,  but  holders  have  offered  their  stocks 
so  freely,  owing  to  the  low  quotations  for  near  deliveries,  that 
prices  have  given  way  almost  daily  ;  but  while  spot  cotton  has 
cost  5-16d.,  the  current  months'  deliveries  have  given  way  only 
3-32d.,  and  the  more  distant  positions  only  l-16d.  per  lb.  Ten 
days  ago  the  margin  between  the  price  of  spot  cotton  and 
April-May  delivery  was  9-32d.;  it  is  now  only  l-32d.;  that  be- 
tween spot  and  January-February  delivery  was  7-lOd.;  it  is  now 
only  5-32:1.  This  restoration  of  prices  to  a  normal  or  healthy 
relationship  causes  the  market  to  close  less  depressed. 

The  principal  fluctuations  in  the  prices  of  middling  uplands 
on  the  spot  and  for  forward  delivery  are  shown  in  the  following- 
table  :  " 


6ept 

30 

(i'8 

6U,g 

6% 

6% 

6»8 

6% 

67, « 

Oot 

7 

11 

t* 

20... 

tt 

26 

t* 

30 

Nov. 

10 

Spot. 


Oct. 


6»32 
6=8 
6^ 
61132 

623aa 


Oct.-  \  2fov.- 
A'or.  I  Dee. 


67, g  !  613,')2 

6»i9  I  6833 

67,8      67,0 
6I3        67, e 

«P3a'  6616 

6' '33'  6»32 


Dec.- 
Jan. 


61332 

6932 

67,8 
6°l« 

6932 


Jan.- 
Feb. 


G13jj2 

6^,33 
61 633 

6-^.32 

6^18 

^> 
6932 


Fcb.- 
Mar. 


0103. 
6I2  ■ 
6II32 

638 
65„ 


ifar.- 
Apr. 


6153. 
6:58 

61732 

638^- 
61332 
OII3. 


Apr.- 
iiay. 


61733 
01332 

69,8 

6IJ30 

67,8' 

6I632 

61332 


^  The  net  result  of  the  fluctuations  since  the  end  of  September 
isafall  of  7-lCd.  in  the  spot  quotation,  3-32d.  in  October- 
Jfovenjljer  deUvgries,  and  J^d.  in  other  positions. 


The  current  spot  quotations,  compared  with  tho.se  of  Sep- 
tember 30,  show  a  decline  of  3-16d.  in  good  ordinary,  %d.  in 
low  middling,  7-16d.  in  middling  and  %d.  in  good  middling 
Upland  and  Mobile ;  1-lfld.  in  good  ordinary,  and  Md.  in  low 
middling,  middling  and  good  middling  Texas ;  %d.  in  good 
ordinary,  5-16d.  in  low  middling  and  7-ied.  in  middling  and 
good  middling  Orleans.  In  Brazils  there  is  an  advance  of  l-16d., 
except  mid.-fair  Pernam,  which  is  reduced  1-1 6d.  Egyptians  are 
>id.  higher  all  round.  East  Indian  descriptions  are  partially 
l-16d.  lower. 

COURSE  OF  THE  MANCHESTER  MARKET  OCT.  1  TO  NOV.  9. 

October  opened  with  a  good  demand  for  both  yams  and  piece 

goods,  which  was  kept  up  until  nearly  the  end  of  the  month, 
loth  was  firm  thronghout,  but  towards  the  close  the  demand 
for  yarns  began  to  slacken,  and  prices  lost  a  portion  of  the 
improvement  gained  earlier.  The  increased  business  in  cloth 
was  chiefly  for  the  Eastern  markets.  In  yarns  there  wan 
also  more  doing  for  Japan  and  Germany.  A  fair  inquiry  was 
experienced  for  export  to  the  various  miscellaneous  markets, 
and  a  little  more  animation  was  e.xhibited  in  the  home-trade 
departments.  During  the  past  week  or  so  the  market  has  been 
distinctly  quieter,  but  so  far  without  leading  to  any  material 
change  in  prices.  Cloth  has  remained  pretty  steady,  because 
manufacturers  are  full  of  contracts,  in  many  cases  extending 
into  next  year ;  but  3'arns  are  easier,  because  the  supply  is 
rather  in  excess  of  the  demand.  Compared  with  the  rates  ruling 
on  the  30th  of  September,  the  present  prices  show  very  little 
change  in  piece  goods.  In  mule  twist  for  export  there  is 
mostly  a  decline  of  3^d.  to  ^d.;  in  some  instances,  however, 
there  is  no  alteiation.  In  water  twist  there  is  a  fall  of  about 
]4A;  and  in  32'8  cop  twist  a  reduction  of  %A..  per  lb. 

MOVEMENTS   DDRISQ   THE  SEASON   OCT.    1   TO   OCT.   31. 

"The  deliveries  to  English  and  Continental  spinners  during 
the  first  month  of  the  season  compare  as  follows  with  the  fig- 
ures for  the  corresponding  period  of  last  season  : 


I 

i 


Great  Britain. 

Continental. 

1880. 

1379. 

1880. 

1879. 

No.  of  bales. - 
Av.wgbt  (lbs) 
Tot.wght(lbs) 
Bales  of  400 
lbs 

248,54(1 

437 

108,611,980 

271.000 

194,130 

438 

83,028,940 

212.000 

130,160 

397 

51,673,520 

129.000 

156,400 

403 

63,029,200 

157,000 

Last  year's  figures  comprise  the  deliveries  for  four  and  a- 
half  weeks,  against  four  weeks  this  year.  The  present  rate  of 
consumption  in  Great  Britain  is  not  less  than  from  65,000  to 
66,000  bales  of  400  lbs.  per  week,  against  about  53,000  bales  in 
October  last  year.  The  rate  of  consumption  on  the  Continent 
is  fully  52,000  bale.=,  against  51,000  last  year. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  four  weeks  of  this  season  and  the  four  and  a-half  weeks  of 
last  season  compare  as  follows,  in  bales  of  the  uniform  weight 
of  400  lbs. 


Great  Britain. 

Cont 

nent. 

IS  SO. 
Bales. 

1S79. 
Bales. 

1880. 
Bales. 

1S7D. 
Baits. 

Surplus  stock  Oct.  1 . 
Deliveries  to  Oct.  31. 

27,000 
271,000 

27,000 
212,000 

137,000 
129,000 

94,000 
157,000 

Snnnlv         .... 

298,000 
262,000 

239,000 
2J9,000 

266,000 
208,000 

251,000 

Consumption  

225,000 

Surplus  st'kOct.  31 

36.000 

58,000 

26.000 

It  is  admitted  that  English  spinners  held  no  surplus  stock  at 
the  end  of  October  last  year. 

In  bales  of  450  lbs.,  the  present  weekly  consumption  is  58,200 
bales  for  Great  Britain  and  45,300  for  the  Continent,  or  103,500 
for  all  Europe. 

PROSPECTS. 

Under  this  head  we  have  nothing  to  add  to  the  remarks  con- 
tained in  our  Annual  Report  issued  a  fortnight  since,  further 
than  to  say  that  the  disappearance  of  the  abnormal  margin 
which  then  existed  betwoen  the  prices  of  spot  cotton  and 
futures  has  placed  the  market  on  a  sounder  basis  than  has 
existed  for  many  months  past,  a  circumstance  which  must  neces- 
sarily have  a  favorable  influence  upon  business,  both  here  and 
in  Manchester— to  what  extent  remains  to  be  seen. 

PKODUCTION^AND  DISTRIBUTION   OF   TARNS  AND   OOOM. 

The  following  (omitted  from  our  Annual  Report,  owing  to 
want  of  space)  is  a  comparative  statement  of  the  export  of  cot- 
ton yams  and  piece  goods  from  Great  Britain  in  each  of  the 
past  ten  seasons,  ended  September  30,  in  millions  of  pounds  and 
yards : 


Tarn, 
lbs. 

Goods, 
yds. 

Tarn, 
lbs. 

Goods, 
yds. 

1879-80 

217-7 
2350 
250-5 
230-3 
2'.j3-2 

4,304 
3,031 
3,681 
3.803 
3,635 

1874-75 

1873-74 

1872-73 

1871-72 

1870-71 

218-1 
218-5 
219-2 
200-5 
191-0 

3,546 

1878-79 

3,530 

1877-78 

3.526 

1876-77    

3,419 

1875-76 

3,432 

In  the  following  table  we  have  reduced  the  piece  goods  to 
pounds,  on  the  basis  of  5^  yards  to  the  pound,  and  the  raw 
cotton  to  yam  by  allowing  for  waste — 10  per  cent  off  American 
and  long  staples  and  18  off  East  Indian,  with  an  extra  allow- 
ance for  the  American  crops  of  1872-73, 1875-76  and  1877-78. 
The  figures  are  in  millions  of  pounds. 
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1870-71  . 
1871-72  . 
1872-73  . 
1873-74  . 
1874-7.5  . 
187.5-70  . 
1876-77  . 
1877-78  . 
1878-79  . 
1879-80  . 


Torn  Spun. 


1,064 
1,058 
1,062 
1,115 
1,084 
1,112 
1,133 
1,070 
1,013 
1,198 


Exported, 


Tarn. 


104 
201 
219 
219 
218 
223 
230 
231 
23.) 
218 


Goods. 


624 
627 
Oil 
612 
041 
001 
691 
070 
660 
782 


Total. 


818 
828 
800 
801 
802 
881 
921 
931 
893 
1,010 


Leftfor 
Von- 

sump'n 
and 
Slock. 


216 
230 
202 
251 
22  J 
22'( 
212 
149 
117 
188 


The  balance  left  for  home  consumption  and  stock  in  1879-80 
fa  larger  than  the  corresponding  flgnres  for  the  preceding  two 
seasons ;  but  it  is  considerably  below  that  of  any  of  the  pre- 
Tioas  seven  seasons.  This  is  quite  in  accordance  with  the  com- 
plaints continually  made  during  the  season  that  the  home 
trade,  like  the  internal  trade  of  the  Continent,  did  not  partake 
of  the  improvement  which  enlivened  the  export  branches  of  the 
business.  But  here,  as  on  the  Continent,  it  is  expected  that  a 
decided  amendment  will  be  experienced  during  the  new  sea- 
son—thanks  to  the  good  harvests  and  the  consequent  guar- 
anteed improved  general  trade,  and,  therefore,  increased  dis- 
tribution of  money  among  the  masses  of  the  population. 

The  following  was  received  too  late  for  insertion  in  our 
Annual  Report. 

POLAND. 

Business  during  the  past  season  was  not  less  extensive  than 
the  previous  one,  but  prices  were  less  remunerative,  owing  to 
the  bad  crops  in  Russia.  Stocks  of  cotton  suiBoient  for  about 
eight  weeks.  Stocks  of  light  white  or  printed  goods  are  larger 
than  last  year,  but  those  of  heavy  goods  are  smaller,  the 
demand  being  so  good  that  the  out-turn  of  the  looms  is  taken 
off  as  fast  as  the  weavers  can  deliver.  Increase  in  spindles, 
50,000;  about  50,000  more  will  come  into  operation  before  the 
new  year.  All  the  spindles  (about  380,000)  are  working  full 
time. 

CoMPARATITB    PoRT    KbCEIPTS    AND    DaILT     CrOP     MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  th&  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
.since  Sept.  1  has  been  as  follows. 


1800. 


iTonthly 
Receipts. 

6Bpt'mb'r 
October. . 

Total  year  1,426,796 

Pero'tage  of  tot.  port 

receipts  Oct.  31... 


Tear  Seginning  September  1. 


1879. 


333,643 

888,492 


1,222,135 
24-43 


1878. 


288,348 
689,264 


978,112 
21-99 


1877. 


93,272 
583,087 


678,939 
15-62 


1876. 


236,808 
673,200 


912,128 
22-59 


1875. 


169,077 
610,316 


779,393 
13-59 


This  statement  shows  that  up  to  Oct.  31  the  receipts  at  the 
ports  this  year  were  204,661  bales  more  than  in  1879  and  448,684 
bales  more  than  at  the  same  time  in  1878.  By  adding  to  the 
above  totals  to  Oct.  31  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  different  years. 


1880. 

1879. 

1878. 

1877. 

1876. 

Tot.Oc.31 

1,426,790 

1,222,135 

978,112 

678,939 

912,12S 

-Nov.  1 

46,514 

30,704 

27,213 

31,773 

28.119 

"     2.... 

37,«97 

8. 

21,8  IS 

29,165 

35,041 

"     3.... 

33,538 

46.140 

S. 

33,775 

32,587 

"     4... 

41,635 

38,310 

30,964 

S. 

26,392 

"     5.... 

53,601 

30,902 

27,896 

41,314 

S. 

"    6.... 

29,924 

29,032 

23,380 

31,771 

44,.=>99 

"    7.... 

8. 

49,319 

34,908 

35,213 

37,032 

*'     8.... 

40,193 

23,562 

43,978 

22,037 

33,431 

"    9.... 

35,842 

8. 

27,231 

31,522 

27,003 

"  10.... 

31,900 

46,334 

S. 

22,876 

40,321 

-ll.... 

26,138 

32,819 

32,833 

8. 

27,149 

"  12 

51,779 

32,278 

33,418 

53.833 

8. 

"13.... 

3s, 131 

3(i,50:! 

2 1,002 

20,9 15 

50,318 

"  14.... 

8. 

43,410 

22,793 

28,403 

29,243 

"  15.... 

49.«62 

33,631 

35,617 

32,003 

34.892 

"•  16.... 

41,557 

8. 

26,421 

28,020 

29,611 

"  17.... 

31,535 

38,465 

8. 

31,603 

32,724 

'•  18.... 

34,094 

39,097 

23.170 

8. 

27,890 

-  19.... 

61,119 

27,553 

30,435 

46.867 

8. 

^'  20.... 

28,335 

26,413 

21,431 

23,008 

51,162 

"21.... 

S. 

51,219 

31,998 

36,402 

28.437 

"  22.... 

40,619 

26,374 

38,871 

23,318 

44,893 

"  23.... 

34,394 

8. 

21,906 

33,712 

26,723 

"  24.... 

26,970 

60,920 

8. 

18,906 

31,93!) 

"  25.... 

27,748 

33,470 

36.610 

8. 

29.07S 

"  26.... 

47,126 

33,349 

34.336 

40,900 

S. 

Total 

2,'319,710 

2,042,159 

1,033,061 

1,399,431 

1,670,109 

Feroentag 

e  of   total 

pVt  reo'D 

ta  Nov.  26 

40-82 

36-84 

32-20 

41-36 

187.=5 


779,393 
18.611 
30,115 
33,481 
22,674 
29,328 
18.621 

8. 
3-1,913 
22,323 
22,874 
25,937 
20,851 
33,221 

8.  • 
39,947 
26,143 
23,522 
25,498 
31,614 
23,701 

S. 
37,089 
38,194 
27,792 
33,421 
23.517 


1,432,537 
34  18 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  277,.')57  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  681,055  bales  more  than  they  were 


to  the  ume  day  of  the  month  in  1878.  Wu  add  (o  the  Uu*  tabto 
the  percentages  of  t/>tAl  port  receipts  which  had  beea  raceiTod  to 
November  26  in  each  of  the  years  named. 

India  Cotton  Movement  prom  ali.  Pob-w.— The  flgnrwi  which 
are  now  coUecUwl  for  ni,  and  forwarded  by  eable  «Mh  Friday,  of 
the  shipments  from  Calcutta,  Madras  ratloorin,  Carwar,  &«., 
enable  us.  in  connection  with  our  prevlonsly-receired  report  from 
B(jmbay,  to  furnish  our  readers  with  a  full  and  compleU  India 
movement  for  each  week.  We  flr-it  give  the  Ikimbay  8tat«m«nt 
for  the  week  and  year,  bringing  the  Bgures  down  to  Nor.  25. 

BUMBAT  RBOBIPTS  AND  lUIPHCim  rOB  roOK  TCAB*. 


Bhipmenlt  th%»  week. 

Bhipmenti  iliire  Jan.  1. 

KeulpU. 

rear 

Ortal 
Brlfn. 

Oonti- 
nent- 

Total. 

Oreal 
Britain 

Oonlt- 
nent. 

Total. 

Thtt 
meek. 

MiMM 

Jan.  1. 

1880 
1870 
1378 
1877 

2,000 
1,000 
1.000 

3.000 
4,000 
2,000 
1,000 

3,000 
6,000 
8.000 
2.000 

302.000 
254.000 
322.000 
380,000 

508,000 
3e4.«00 
30H.0OO 
424,000 

870.000 
OIH.OOO 
7-20.0OO 
8()4,00<l 

9.000 
4.000 
7.000 

e.oou 

1.127.000 
810.000 
801.000 

1. 000,000 

According  to  the  foregoing  Bombay  appears  to  show  aa 
increase  compared  with  last  >;ear  in  the  week's  receii>ti4  of  6,000 
bales,  and  a  decrease  in  shipmeutB  of  8,000  bales,  while  th« 
shipments  since  January  1  show  an  increase  of  25*2,000  balM. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &o.,  for 
the  same  week  and  years  has  been  as  follows. 

OALOUTTA.  MADBAg,  TOTIOOBIN,  OABWAB.  BAKOOOS  AlCD  KOBBACRaa. 


Shipments  thlt  week.      \    Snipmenti  since  January  \. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conll- 
nent. 

Total. 

1880 

1879 

1878 

1877 

6,000 

i',oo6 

2,000 
1,000 

5,000 
2,000 
2,000 

213.000 

209,000 

142,000 

79.000 

84,000 

111,000 

71.000 

51,000 

297,000 
320,000 
213.000 
130.000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  3,000  bales  more  than  last  year. 
For  the  whole  of  India,  therefore,  the  total  shipmenti)  this  week 
and  since  January  1, 1880,  and  for  the  corresponding  weeks  and 
periods  of  the  two  previous  years,  are  as  follows. 

EXPORTS  TO  BOBOPB  FROM  AM.  INUIA. 


Shipments 

to  all  Europe 

from— 


Bombay 

AllotUerp'rta. 

Total 


1880. 


This 
week. 


Since 
Jan.  1. 


3,000     870,000 
5,000     297,000 


8,00011,167.000 


1879. 


ThU 
week. 


6.0O0 
2,000 


8,000 


Since 
Jan.  1. 


618.000 
320,000 


938.000 


1878. 


This 
week. 


3.000 
2,000 


O.O-iO 


Since 
Jan.  I. 


720.000 
213,000 


933,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Nov.  35,  and  lor  the  thra* 
yeaw  up  to  date,  at  all  India  ports. 

Alexandria  Receipts  and  Ship-xents.— Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movementa 
of  cotton  at  Alexandria,  Egypt.  The  following  are  thn  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Nov.  25 


Receipts  (oantars')— 

This  weelc 

Since  Sept.  1 


1880. 


160.000 
933,500 


1879. 


200,000 
1,510,000 


1978. 


85.000 
066.000 


Exports  (bales)- 
To  Liverpool.. 
To  Coutluent . 


Total  Europe. 


ThU      Since 
weelc.   Sept.   1. 


11.000 
4,033 


13,083 


111,000 
44,572 


This      Since    |   This      Since 
week.   Sept.   I.     week.   Sept,   I. 


19,000 
6.652 


100.606 
40.439 


8,000 
0.000 


1.-.6.1 73   23.632  141.095  Il3  OOP 


81.500 
17,600 

eo.oon 


*  k  cantar  is  98  lbs. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Nov.  25  were  160,000  cantars  and  the  shipments  to  all  Europe 
were  15,083  bales. 

M.\NCHB.'3TER  M-VEKBT. — OuT  report  received  from  Manuhester 
to-night  states  that  quotations  are  higher,  but  that  the  harden- 
ing prices  check  business.  Vye  give  the  prices  of  to-day  below, 
and  leave  previous  weeks'  prices  for  comparison: 


1380. 


32»  Oop. 
Ticist. 


Sep.24 
Oct.  1 
"  8 
"  15 
"  22 
"  29 
Kov.  5 
•'  12 
•'  19 
"    26 


d.         d 

9163  9''8 
9k«  ifa 
9189  S\ 
9'4»  9''8 
938*10% 

9^alO»a 

g>49io 
914910 
O^a  9"8 
9<)8aio 


8I4  lbs. 
Shirtings. 


d.     ».  d 

9    '»7  9 

71497  9 

7  ■»"  8 

8  »7 


9     »3    0 


9   -as 


»8 
9    •3 
7iii»7  10>a 
9    as   0 


Oott'n 
Mid. 

Vplds 


d. 

7I18 

6l3i» 

6", 6: 

6% 

0% 

6i« 

67,8 

b^ 
6lli« 


32*  Cop. 
J  wist. 


d.        d. 

3''8    •Ola 

S1^18®97lB 

9        ®9»9 
91lO»911|B 

918    aoh 

9i«  -90^ 

Oi«  «9^ 

OH  99^8 

9Vi  <a9''8 

93s  910 


SH  lbs. 
Shirtings. 


II.  d.  H. 
6  3  97 
3  97 
0  4ia»7 
0  4i>i,97 


41387 
4^37 
41997 
0  97 
4>fl97 
6     97 


d. 

6 

6 

71s 

9 

7i« 

7i» 

71* 

9 

7>s 

9 


Ooien 
Mid. 

UpUU 


d. 

6"» 

ei'ia 

Si''« 

7»» 
6\ 

a'. 


THBExpORrs  OP  Cotton  from  New  York  this  weeB  tunw  a 
decrease,  as  coinpar«(  witli  last  week,  the  total  reach'.njf  13,355 
bales,  against  14.676  bales  last  week.  Below  we  give  onr  <if<>al 
table  showing  the  exports  of  cotton  from  kNew  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direcuo  J  since  Sept.  1,  1830,  anl  in  the  last  column  the  total 
for  the  same  period  of  the  provious  year 
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mtroan  or  OOrron  (balm)  f«o«  Kkw  Yobk  sincb  Bbpt.  1. 1880. 

Wetk  ending— 

Total 

since 

Sept.   1. 

Same 

period 

previ*n$ 

year. 

IgporUd  to— 

Nov. 
3. 

Xov. 
10. 

Xov. 
17. 

Nov. 
24. 

6,443 

B.093 

7,998 
920 

7,940 
1,470 

115.200 
4,090 

148,461 

OUier  Britlsb  ports 

894    

5,701 

X0TAI.TO  GBBAT  BRITAIS 

7,337 
1,658 

6,095 
1,542 

8,918 
525 

9,410 
1,388 

119,290 
14,»10 

154,162 
14,717 

Other  French  ports 

TiYTki.  French  .......... 

1,658 

1,458 

1,156 

300 

1,542 

1,0.50 
1,156 

525 

2,429 

1,050 

797 

1.388 

814 
524 

14,510 

14,101 
9,916 
2,339 

14,717 

Bremen  and  Hanorer  — 

12,201 
5,434 

Other  ports 

2,017 

TOTAL  TO  NOKTH.  EDROPE 

Bpaln.  Op'rto,  Qlbralt'r.&c 
.iJl  other 

2,914 

2,206 

4,276 

50 
907 

1,338 

75 
44 

2U,356 

460 
951 

19,672 

2.600 
3,306 

Total  Bpaix,  *o 

957 

119 

1,411 

5.906 

OKAicn  Total 

11,909 

9.813 

14.676 

12.255 

161,567 

194.457 

Tub  Followino  arb  thb  KBootPTa  o?  Cottok  at  New  York, 
Boiton,  Philadelphia  and  Biltiiuors  tot  the  past  week,  and  giuoe 
■•ptember  1.  1880. 


Mtutptt 

New  fork.      1        Boston.        1  Fhiladelphia  \     Baltimnrs. 

This  \    Since 
tceek.  \Sept.   1. 

This 
tceek. 

Since 
Sept.   1. 

This 
wtek. 

Since 
Sept.l. 

This 
week. 

Since 
Sept.   1. 

Teia" 

BaTKuuttli 
Koblle... 
Florida .  . 
■  Car-llaH 
W  Car'llaa 
▼Irglnla.. 
Horth.  PC8 
Tenn..  io. 
Forelga . . 

4,760|   36,569 
l,670l    39.686 
7.629    95,803 

"202      i',.52i 

0,112!  55,050 

1,304:   15.486 

12,358  111.979 

887      3,843 

3,108    23,875 

110       1,068 

1,273 

3.177 
3,932 
3,353 



5,417 

16,839 
36,171 
30,146 

■■578 

r,2ii 

1,789 
2.507 

9,63  ■) 

9,710 

19,340 
23.975 

3,2b5 

i;53"3 

746 

5,631 

"485 

18,703 

9,i34 

8,08d 

44,480 

26 

8,213 

Thla/^ear. 
Ittti  Tear 

37,840  389,833  11,733 
47.88s'379.779'll.244 

88,573 
109.413 

11,630 
6.477 

88,647 
62.6S8 

Skipping  News. — The  exports  of  cotton  from  the  Uuiiea 
Bkatex  the  past  week,  ns  per  latest  mail  retuniB,  hare  reached 
103,982  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  CHRONICI.B  last  Friday.  With  rfgard  to  New  Yor«,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  tales. 

Baw  ToRK— To  Lherpool,  per  steamers  Laasci,  2,026 \rohl- 

medes,  1,.548 Wyomiup.   1,82S City  of  Brussels,  734 

....Celtic,  383....Es-pt.  1,421 7.940 

To  Hull,  po    steam-rs  Sorrentci,  701 Othello,  769 1,470 


..Ciuatlii,  1,245  . 


1.383 
814 
524 


44 


To  Havre,  per  steamers  St.  Goorge,  143 

To  Bremen,  persteamor  Kheiu,  814 

To  Hamburg,  per  stoamor  Gollert,  521 

To  Oporto,  per  bark  Uintni,  73 

To  Mexican  Port<,  per  steamer  Nankin,  (Nov.  5)  44 

Mbw  Urleans— To  Liverpool,  per  steamer:!  Montreal,  6,551 

Castletleld,  4,556 11,107 

To  Havre,  per  steamer  Sybil,  5,071 per  ships  Thos.  Lord. 

4,469....  Annie  Gourtey,  2.329 12.069 

To  Genoa,  per  ship  Voladora.  2,307 2,307 

To  Vera  Gruz,  per  ste.imcr  Whitney,  1,393 1,.595 

Cbabi.bston— To  Liverpool,  per  steamers  Bedford,  4.645  Upland 

and  90  Sea  Island Travancore,  4,609  Upland  and  53  Sea 

Island Hudson,  4,414  Upland par  bark  Nairnshire, 

3,'20J  Upland  and  102  Sea  Island 17,115 

To  Cork,  for  orders,  per  bark  EaueburK.  1..300  Upland 1,300 

To  Havre,  per  bark  Gusta  Heleuo,  1,369  Upland  and  48  80a 

Island 1,417 

To  Bremen,  per  bark  Neptnn,  2,<>33  Upland 2.033 

To  Reval,  per  steamer  Nottlesworth,  3,200  Upland 3,2!>0 

To  Barcelona,  per  brig  Lorenzo,  530  Upland 530 

To  Genoa,  per  brig  Albatross,  1,060  Upland 1,060 

Port  Roval— To  Liverpool,  per  steamer  Madrid.  5,177  Dpland.     5,177 

Bavannaii— To  Liverpcjol,  per  ship  Beethoven.  3,363  Upland 3,368 

To  Bremen,  p»r  barks  Viig,  1,750  Upland Svauon,  1,165 

Upland -. 2,913 

To  Reval.  per  steamer  Amy  D»ra,  5,300  Upland 5,300 

To  Barcelona,  per  bark  Catalina,  1,241  Upland 1,244 

To  Genoa,  per  brig  Bams,  990  Upland 990 

Tbxas— To  Havre,  per  bark  Cortez,  1,092 1.092 

To  Genoa,  per  hark  John  C.  Smith,  1,453 1,432 

■WiLMrsGTON— To  Liverpool,  per  barks  Lucie  Radmann,  1,700 

Enibia,     1,310 Northern     Qneeu,     1,407 Knudsvig, 

1.417...., 6,034 

Norfolk— To  Havre,  per  bark  Betty,  2,850 2,850 

Baltimore— To   Liverpool,   per  steamers   Carolma,    1,458 

Hibernian,  1,370 2,828 

Boston- To  Liverpool,  per  steamers  Palestine,  839 Iowa,  693 

Istrian,    873 Marathon,    310 Samaria,    75    (pre- 
viously omitted) 2,997 

Philadelphia- ToLiverpool,  per  steamer  Ohio,  725 723 

Total >-...    ..lua.uoi 

The  pirticulars  of  these   shipments,  arranged   in   our   usual 
term,  are  as  follows. 

Bremen  Baree- 

and  lona 

Ham-  and 

burg.    Beval.  Oporto.  Genoa, 

1,338     75    

2,307 

2,055    3,2U0       530 


JTew  York.. 
N.  Orleans. 
Charleston. 
Port  Royal. 
Savannah.. 

Texas 

Wilmington 
Korfolk .... 
Baltimore ,, 

Boston 

Philadelp'tt 


Liver- 
pool.   Havre, 
7,940    1,388 
11,107  12,069 
17.113    1,417 


Total. 
12,235 

27,073 


Vera 

Cru:, 

ae. 

44 
1,595 

1,060    26;677 

5,177 

990    13,817 

„n,,       l|lo2    2,544 

0.034     6  0'i4 

2,850     :         2830 

2QOQ                                        ......      ......      ..  — ,      ......  ^.O'JU 

,0^0 ......      ....  0090 

2(107                                                      ••■•  .-,o.i3 

>4„^     2,997 


5,177 
3,368 


1,092 


2,915    5,300    1,244 


725 


725 


Total...  &7,U9X  18,816    6,308    8,500    1,819    5,809    1,639 102,982 


Included  in  the  above  totals  are  from  New  York,  1,470  bales  to  Hull, 
and  from  Charleston,  1 ,300  bales  to  Cork,  for  orders. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  (Jaited  Slates  ports,  etc.: 

Kingstos,  steamer  (Br.).  Cousin's,  from  Savannah  Oct.  19  for  Liverpool, 
before  reported,  put  iuto  St.  Michael's  prior  to  Nov.  7,  with  cargo 
on  Are;  had  lier  decks  badly  burned.  She  repaired,  sailed  and  ar- 
rived at  deatiuatiun  Nov.  19. 

Rhode  Island,  steamer.  There  is  a  large  lot  of  cott«n  saved  from  the 
wreck  of  the  steamer  Rhole  Island  that  the  marks  have  been 
washed  off  of,  in  the  possession  of  Mr.  Lawton  Coggeshall,  New- 
port, on  which  33  ^i  per  cent  salvage  has  been  paid,  and  the  same 
.  will  be  held  by  him  untl  such  time  as  the  law  will  direct  the  sale  of 
It.  Mr.  Coggeshall  has  also  in  his  possession  26  bales  of  cotton  be- 
len);ing  to  the  Phenix  Fire  Insurance  Company  of  Brooklyn,  on 
which  $15  per  bale  salvage  hiws  been  paid, 

SANDRisiiiiAM.  steamer  (Br.),  was  discharging  her  cargo  of  cotton  at  the 
wharf  of  the  Baker  Wrecking  Co.,  Norfolk,  Nov.  18.  She  will  go 
into  the  dry  dock  for  repairs. 

Troiibadouk.  steamer  (Br.)  It  is  reported  that  about  1,500  bales  of 
cotton  were  more  or  less  destroyed  by  tire  which  spcead  to  the 
cargo  on  the  dock— discharged  from  the  ex-steamsliip.  Troubadour 
(Br.)— which  arrived  at  Liverpool  Nov.  4  from  Savannah.  Th« 
vessel  sustained  but  slight  damage. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Xon. 

Tues. 

Wednes. 

Thurs. 

FH. 

Uvsrpool,  steam  d. 

•  l4»ll,j 

6l6»'l3a 

*18®'1S2 

B„all32 

"ifftti'sa 

Do          sail...(f. 

Ht^'ii 

'33**33 

'sj-aoss 

'sa-a'.ia 

732'»%2 

Havre,  steam.... «. 

u„»3i 

",6»% 

lll«1»5t 

lll,®3j 

lll«®^ 

Do     sail c. 

>a»=8 

isa»s 

iaa=9 

>2a=8 

»3a=8 

Bremen,  steam,  .e. 

»8»:>16 

Haihe 

"83"l8 

=83)1116 

5? 

^»lll6 

D«       sail c. 

'*»»i. 

^*»i* 

lj*»,5 

ia»9,a 

■a 

i2a>»i8 

Hamburg,  steam.  <i. 

^»% 

»8»% 

'^9\ 

»83»% 

0 

»8»% 

D«         sail...«f. 

a 



Ajnst'd'm,  Bteam.c. 

% 

% 

\ 

\ 

% 

Do          saU...d. 

Baltic,  (team.... d. 

'is-a's 

■'ie*'s 

hs*^ 

hs^^ 

716®  I3 

Do     sail. e. 

^aht 

»8a7is 

ssa'is 

38»ne 

^ss'ie 

LlVBRPoOL. — By  cable  from  Livarpoo',  we  have  the  following 
statement  of  the  week's  siles,  stocks,  &C.,  at  that  port: 


Sales  of  the  week balee. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Estim'd 
Total  import  of  the  week 

Of  which  American 

Amount  aSoat 

O.'  which  American 


A'oii.  5.      Nov.  12.     Nov.   19.     iVor.  26 


53.000 

33,500 

7,700 

2,900 

5,800 

8,100 

407,000 

278.000 

103.000 

93,000 

233,000 

231.000 


66,000 

49,000 

9,100 

2.300  • 

8.200 

13,000 

424,000 

301,0011 

92,000 

81,000 

236,000 

252,000 


69,000 

82,000 

57,000 

«s,ooa 

7,400 

10,000 

3,700 

8,300 

6,400 

7,600 

14,300 

18,30* 

442.000 

435,000 

316.000 

318,000 

97,000 

82.000 

79,000 

72,000 

239,000 

236,000- 

217,000 

219.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Nov.  26,  and  the  daily  closing  prices  of  spot  cotton,  have 
bfen  as  follows: 


Spot. 

Market, 
12:30  p.m. 

Mid.  Upl'ds 
Mid.  Orl'us. 

Macket,  } 
5  P.  U.     ^ 

Sales 

8pec.&  exp. 


I^tures, 
Karket, 


Saturday,  Hondaij.  '  TatJidatj. 


e'le 
61  h» 


lO.OOO 
2  000 


Offerings 
free. 


Tending 
upward. 

elfi 
6% 


12.000 
1,000 


Strong. 


Firmer  & 

fr'ction'ly 

dearer. 

69i« 

61S,8 


1 2,000 
3,000 


Weak. 


Wcdiics 


Quieter. 

69,, 
613l6 


10,090 
1,000 


Strong. 


Thursday. 

Active 

and 
firmer. 

«'ll6 
61^6 


14.000 
3,000 


Friduy. 


61114 

«"is 


12,000 
2,000 


Quiet. 


Delivery.  d. 

Nov 613:,2®39 

NoV.-DeC 61332  8  38 

Dec-Jan 61332®% 


The  actual  sales  of  futures  at  Liverpool  for  the 
below.  These  sales  are  on  the  basis  of  Uplands, 
unless  otherwise  stated. 

SATtlRDAT. 

Delivery.  d. 

Jan.-Feb 6i3;,2 

feb.-.VIar Vi'^x&W^Hi 

Mar.-Apr 6i»3a  | 

JlONOAT. 

Dec-Jan 6i''..)2  I 

Feb.-Mar 61832 

Apr.-May 62I32  I 

May-June 6iiie  I 

Nov 61*16    I 

Nov.-Dec 69,6    I 

Dec-Jan 69,6    , 

Jan.-Feb 69ia    I 


Nov 61532®l3 

Nov.-Dec 613 

Dec-Jan.  .6i2Sl''32  3>i2 

Jan.-Feb 6'732 

Fel».-Mar....6"33®9i6 

Mar.-Apr 6iP32a'^a 

Apr.-May 658 

May-June 62I32 

Nov.-Dec 6173J 

Nov 6=8®19.32 

Nov.-Dec 6»8®i»32 

Dec- Jan 0 1  "32  ®  '>8 

®1932 

Jan.-Feb 6=831932 

Feb.-Mar..  .611,0^2132 
Mar.-Apr...  essjjaiiij 


Nov eOisSi^sa 

Nov.-Dec «i»i6 

Dec-Jan 69,6 

Jan.-Feb 69, g 

Feb.-Mar 6=8®i9a2 

Mar.-Apr..  .611,09213.^  |  Feb.-Mar  . 
Apr.-May  ..  62332311,6  |  Mar.-Apr 

May-June M^Sjj 

Nov.-Dec 61132 


Nov 611,6®% 

Nov.-Dec 6iii6®ai 

Dec-Jan.. 6iii6®%® 


Tdbsday. 

April-M.ay 6%®-332 

May-June 613,,, 

®-l32®13,G 
Nov 69,8 

Nov.-Dec 09[g 

Feb.-Mar esg 

•May-Juno 6-I32 

Wednesday. 

Dec-Jan 6i"32 

Nov 69,6 

Nov.-Dec 61732 

Dcc.-Jan 69,6 

Jan.-Feb 61932 

6=8 

,         Cl'lB 

Apr.-May 0233^ 

May-June 0  34 

Thobsdat. 
Jan.-Feb. .61118®%® 

Feb.-Mar..  .6%®i3,6 

®2732 


same   week  are  given 
,  Low  Middling  clause. 


delivery,  d. 

-Vpril-May 6I3 

Nov 613,2 

May -June ei'ae 

Mar.-Apr e^ijg^ 

Apr.-May 6II18 

May-June 6% 

Nov 619.',2 

Jan.-Feb 6193a 

Feb.-Mar 6=8 

Jan.-Feb 6'58®  18321 

Mar.-Apr 6!>8®-i32 


Doc-Jan 69,8 

May-June 65i 

Due. -Jan iiTyj 

Jan.-Feb 61132 

Feb.-Mar 6I93J 

M,'ir.-.\pr 62i32®si. 

Apr.-May C'lis 


Nov 6=8 

Nov.-Dec 6=8 

Dec-Jan 61»sa- 

Jan.-Feb 0=8 

Feb.-Mar 61133 

Mar.-Apr 63* 

Apr.-May 613,8 

May-Juac.  ..6i'iie'a"e 


Mar.-Apr. . 
Apr.-May. 


..  .Gt'ie®''* 
...62I32® 


May-June 6^9,32® 

8l3o®7®ti3l3S 
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Drliteru.  d. 

Nov ....6\ 

NoT.-Deo 6%aiii332 

Dec.-Jnn K% 

Jan.-Feb tia^^jai^ 

Feb.-Mar lj^'sS•■i^■i■i 

lf»r.-Apr 6Tg 


FniDAT. 
I      Vflirery.  (i. 

Apr.-Miiy  ..  OiSigasOsj 
I  Miiy-Jiiiio 6"u 

I  NOV.-DOO «»»32 

I  Dec-Jan 63633 

I  Juu.-b'eb 61'i3 

I  Mar.-Apr 6a»3a 


l>eHtery,  ik 

Hay-Jane •'•'"sj 

Dec-Jan 6i"jj 

Feb.-Mar 6^. 

Mar.-Apr BlSn 

Mujr-June 7 


BRE  ADSTUPFS. 

FEIDAT.  P.  M.,  Not.  28,  1880. 

There  was  a  buoyant  market  for  flour  early  ia  the  week. 
There  was  an  active  demand  for  exports,  which,  together  with 
the  advance  in  wheat,  caused  a  general  advance  in  all  grades  of 
■wheat  flour  ;  but  the  common  and  medium  extras  were  the  most 
in  demand  and  made  the  most  improvement.  The  extreme  high 
j^rades  improved  least.  Rye  flour  was  only  slightly  dearer,  and 
•com  meal  was  without  improvement.  Buckwheat  flour  made  a 
amall  advance.  To-day  there  wa*  some  irregularity  and  the 
close  was  unsettled. 

There  was  a  very  active  speculation  for  wheat,  causing  a 
material  advance  in  prices.  The  sudden  closing  of  navigation 
on  the  Great  Lakes  and  the  Erie  Canal  locked  up  large  quan- 
tities, rendering  them  not  available  for  delivery  in  the  early 
future.  Parties  dealing  regularly  in  wheat  were  caught 
"short,"  and  forced  to  provide  for  their  contracts  as  best  they 
could.  The  bulls  took  advantage  of  circumstances  to  force 
an  advance.  Other  than  this  exigency,  no  strong  basis  for  a 
rise  seems  to  have  existed.  The  speculation  for  a  rise  has 
brought  export  business  within  narrow  limits.  On  Tuesday  an 
early  advance  was  fuUowed  by  a  sharp  decline.  On  Wednes- 
day No.  2  red  winter  sold  at  $1  28  for  December  and  $1 30^  for 
January,  and  No.  1  white  at  $1  25  for  December  and  fl  27  for 
January.  To-day  there  was  a  sharp  decline,  January  options 
closing  at  $1  28^  for  No.  2  red  and  $1  25  for  No.  1  white. 
After  'Change,  there  were  some  further  declines,  and  the  close 
•was  very  unsettled. 

Indian  corn  has  met  with  an  active  demand  for  export  and 
speculation,  and  prices  have  advanced,  but  with  less  excitement 
and  buoyancy  than  were  exhibited  in  wheat,  although  a  much 
larger  quantity  was  detained  by  the  ice  on  the  Erie  Canal.  On 
Wednesday  No.  2  mixed  sold  at  62^c.  for  December  and  6.Sc. 
for  January  ;  also,  No.  2  white  on  the  spot,  at  62^c.  To-day 
the  market  was  M@^c.  lower. 

Kye  has  advanced,  and  prime  State  sold  at  $1  07,  closing  very 
firm.  Barley  has  still  further  advanced,  choice  Canada  West 
selling  at  $1  35  and  prime  ungraded  at  $1  30,  closing  strong. 
Oats  have  been  variable  and  unsettled.  To-day  the  market 
was  dull,  with  No.  2  graded  quoted  at  45c.  for  mixed  and  47c. 
for  white,  and  No.  2  mixed  selling  for  future  delivery  at 
46M@46?6c.  for  January. 

The  following  are  closing  quotations  : 

Flour.  I  Orain. 

..  V  tJbl.  $3  60  a  4  20    Wheat— 

•  ~  -    4  60  I     No.  3  sprin?,  ^  bu.$l  11 


No.  2... 

WinttT  »uperflue 4  40a 

Spring  guperllae 4  2.5»  4  ."lO 

tlyriiiK  wheat  extras..    5  00*   5  25 

do  XX  and  XXX... 
Winter  shlpp'gextras. 

do  XX  and  XXX... 

Patents 

City  shipping  extriis. 
Southern,  bakers'  and 

family  brands 

Soiith'u  ship'g  extras. 
Rye  flour,  supertlne.. 
Com  meal— 

Westeirn,  &a 

Brandy  wine.  <%o 

Buckw.  fl.,p.  100  lbs. 


No.  2  spriiijj 1  20 


SI  IS 
®1  23 
31  23 
•a>l  26^ 
■ai  2t> 
«     62 


6  5oa 
5  603 
5  75» 


7  75  1 
6  2.) 
6  10 


Red  winter 1  20 

5  50»  6  75  i     Red  winter.  No.  2  1  26 
530a57.i|      White 120 

6  00  a   7  00    Com— West,  mixed  .'i7 

700»900       Wcst'nNo.2 fil%» 

5  253  6  40  I     West.yellow 60    3    62 

West,  white CO    3    62<3 

Rye 105    3109 

Oats— Mixed 41    «    45 

White 43    «    50 

Barley— Canada  W.  120    3140 

3  003   3  30  1     State,  4-rowed...  108    3112 

3  503   3  60  I     State,  2-ro wed...  07    3102 

2  003   2  20  I  Peas— Can'da.b.&f.  82    3     95 

I  Buckwheat 58    3     60 

(From  the  "  New  York  ProUuee  Exchanot  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Nov.  20,  1880  : 

Flour,        Wlieat,         Corn, 
bbls.  bush.  bitsh. 

(196  lbs.)  (60  lbs.)  (56  lbs.) 
825.150  1,023,310 
422,010  25.650 
491,748     263,316 


Total  reoeipta  (crop  movement)  at  the  wmc  porta  from  Aag.  1 
to  Nor.  30,  inelaaive,  for  four  yean: 


rumr., 


....bbU. 
...bnih. 


ISHO. 
2,690.174 


Wheat bnih.  44.173.014 

Com 90,911,666 

OaU 18,185.766 

Barter a,7.t5.l)00 

Rye 2.111.3.59 


Total  (train  . 


1871. 
2.10t3'M 


46.403.990 

34.769,804 

14.080.621 

8,204.521 

S8«,8B7 


1877. 
2.21«.a«ft 

S7.7D3.243 

30.SSIM1 

11,267.3M 

ft,348,4M 

l,803,e7« 


103,94.^.7«S       89,768,164 


131.136,774    115,910,380    . ._       „,,.._, 

The  visible  supply  of  grain,  eomprislng  the  stocks  la  ifT%n^rf 
at  the  principal  points  of  a<'.nuraiilali()n  at  lakH  and  ii««b(«nl 
ports,  aud   in  traasit  by  lake,  rail 'and  canal,  Nov.  20,  wm  m 

follows ;  irA«i(,  Corn, 

In  $lore  at—  buiH.  biuk. 

Hew  York B,09H.(I17    2.942.!i76 

"     ■       ■  1,153,000 

2U,00O 
636,876 
2,8tl,8B0  1,196,382 


86,053 
76,425 
1,193 
9,911 
2,917 
39,514 
6,050 


Do.  afloat  (eet.).  945.000 

Albany 56,000 

Buffalo 474,786 

Chleam 4.700,144 

.Milwaukee 1,189,952 

Diilutb 310,000 

Toledo 874,190 

Detroit 697.686 

Oswe«o 90,000 

St.  Loiila 1,936,396 

Boston 231,116 

Toronto 85,606 

Montreal  (13th)  ..  95,120 

Philadelphia I,166,:il7 

Peoria 4.641 

Indianapolis 232.700 

Kansas  City 374,925 

Baltimore 2,386,796 

Ourall 479,«il 

On  lake(est) 1,232,000 

On  caual  (est.) 1,831,000 


OaU, 

biuH. 

879,5.53 

4H0,(KXI 

126,000 


328 

347',5Vi 
2.783 
140.000 
502.160 
170,169 

23'.0d6 

143.650 

59.821 

88,800 

73.296 

422.407 

1.073.444 

2.300,000 

4,988,000 


4,017 

178.128 
22.656 


157,323 

89.416 

2.100 

14,820 


163,814 
114,400 
104.967 

520,808 

170.000 

62.000 


Jtartry, 
bush. 
137.101 
868.000 
3S7.0O0 
167.478 
178,531 
269,52S 

42.601) 

5.312 

530,000 

84.213 

1»,27H 
297,082 

11,064 

8,062 


Ryt, 

bumh. 

98.371 

111.000 

4.'S.00O 


"3S 


203.  __ 
26,921 

14,20* 

33,600 

r-7.939 

97 

8.0M 

«,4M 


129,954 
286,606 


31,014 

16.000 

2,610 

74,628 

17,000 

3.000 


Total  Nov.20,'80  2 1,190,673  17,935,815  4,296,074  3,62;  ,098     8.53,147 

Nov.  13, '80 23.244.9^6  16.492,430  4.477.433  3.472.544     952.385 

Nov.     6.  '80 21,750,566  17,322,^61  4,916,355  2,702,178     869,593 

Oct.    30, '80 19,118,102  19.361.445  5,053.378  2,611.581      897,687 

Oct.    23, -80 17.430,091  19.338,236  4,799.002  2,179,900      865.773 

Nov.  22, '79 29.772,793  11.446,692  3,176.634  5,085.287  1.247,440 

The  following  statement,  prepared  by  the  Bureau  of  Statis- 
tics, will  show  the  exports  of  domestic  breadstuffs  from  the 
undermentioned  customs  districts,  during  the  month  of  October, 
1880,  and  for  the  ten  months  ended  the  same,  as  compareci 
with  the  corresponding  months  of  the  previous  year: 


i^"3HH  ws-iOQjaiK-iaa; 


r=-££.E  g'^  o  3  K 


S 3-  •    '  ? 

O  O  MM    '.      • 

?  ?  a><x>  ■  : 

a  t  -400  *  • 

a  3  ®o ;  ; 

P.O.  •  ♦  ,  • 

o  ri  •    .      .    • 

o.^-;  :   ;  : 

00:  ;  :  ; 
00,,   .  • 


'o  »  so  s.'. 
;    n  rt  &  t*-    w 


CCQo: 

too. 


a 


toying 


Mi(»Oild 

mate  to 

tcuosb 


UXGOX 


205,621 
25,400 

343.611 
11,700 


2,872 

20,000 

311,245 

196,350 


Oata,     Barley,  Rye, 

bitsh.      bush.  btuih. 

(32  lbs.)  as  lbs.)  (56  (6») 

363,283  123,208  16.946 
20,150  100,930 
35.525     17,000 
11,831       9,471 

8,800      7,300  

75,638    84,947  11.164 

92,300    15,000  18,300 


22,970 

5.158 

431 


At- 

OhlcaKo 

UUwaukee.... 

Toledo 

Detroit 

Cleveland 

8t.  Louis 

Peoria 

Duluth 

Total    222,092  2,330,240  1,855,743     607,577  357,856    74.969 

Same  time  '79.  143,559  1,451,146  1.361,416     332,334  275,030    59,743 

Total  receipts  at  same  ports  from  Jan.  1  to  Nov.  20,  inclusive* 
for  four  years: 

1880.  1879.  1878.  1877. 

5,959,.536         6,114,718         5,100,984         4,450,411 


Flour bbls. 

Wlieat bash. 

Com... 

Oats 

Barley  

Bye 


77,121,738 
141,593,914 

36,213,178 
8,301,703 
3,503,713 


91,524,974 

98,901,179 

28,769,432 

8,914,012 

4,465,.'i53 


80,410,979 

87,273.953 

23.641.712 

9,135,372 

4,646,166 


48.086,860 

73,557,168 

22,092,632 

8,102,245 

4,758,733 


CI  to '.O  CO 
t^  to  00  00 

tooioM 

Oiif^*(-tO 

QotOWJ: 


M      WM 

M     to^cob.- 

U 1^  M  ^j  3;  O  O  w"  "X  *-  o 
lOMHJl^'OSp^iOp^lOM 

MbVisbtoccib-ito 

Cl  O  to  t5  —  Oi  O  ••■-  v>  Ci  to 
i»-OJ-^IS00tJ^^IOOt 


»0       fO       CT» 

to       OOtDXO 


000c  ^_-^ 

■-"^co  o  =  r 

OOSn   OK. 

ssrr  f-s; 

i  i  )-M  ■  :  : 

ffl  a  ^00  •     '     ! 

sa  too  •      ; 
ao,  .  »  ;  .  , 

as,:  !  :  :  ; 


c  »  1  o  2.-   c 


5<?: 


3S^ 


QOlCO-I-Jj-lC^ 


OS- 

o: 


M  tC>-'Q0WWOCl  • 

Op(^li»J0QDrf».wp*^©Q0  ^ 

O  O  CO  1*^  10  -'  Mi-'Qw'.^fc  ■ 


row        I 

QD  OD  Ci  O  ; 


a 

il 


MMMHW  WpjOlOWtf*.   - 

ui  O  OS  V-'b' to  w  ^  J:  w  Ci 
Q)  i-n/)  M -.o  ■— v  10  o  «-•  t  i 
oasK)-JK)x-^'-too:-4 


Total  groin.,..  206.7Ulj2-ld    232,^73,^0   210,103,137    l5G,o97,74^ 
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Inclnded  In  the  foregoing  totals  are  the  reports  from  Buffalo  Creek, 
Qilvcston,  Key  West,  Mlumi  and  New  Haven,  the  details  for  October. 
1880,  belugas  follows:         ^  ^  ,      „  , 

Buffalo    Galven-        Key  New 

Creek.        ton.         ^yest.       Miami.    Haven. 


»-i«r{?X'l.'|.;.:;::::: 

Indian  corn  I  «^«?«'V:::: 

Indian  com  meal  |  vaUic)*$ 

„„,„<  Bushels 

Oate|  Value.  $ 

_„.  5  BuBhelB 

»yej  Value, $ 

_A,„„,(  Bushels 

^*^e«i  Value,  $ 

Wheat  flour  ^BSe!*$:::.  :: 

Total  valuesfg^hlll";! 

Total  values  for  10  !  1 880.  ^ 

mos.  end.  Oct 5 1879,  % 


400 
200 


200 

20,574 
175 


257 
1,405 
1,4C5 

2,913 
2,076 


2,234 
1,841 


79,687 
37,600 


1,2.^0 
4,575 


2,065 
13,395 
]  4,736 
19,033 


179,592 
178,597 


216,197 

351,960 
333,418  4,501,903  59,209 
236,664  3,677,978  35,197 


290 
1.700 
6,275 
4,530 


THE  DRY  GOOD 3  TRADE. 

Friday,  P,  M..  November  26,  1880. 

The  market  for  dry  goods  has  not  shown  much  animation  the 
past  week,  business  having  been  checked  to  some  extent  by  the 
observance  of  a  holiday.  Cotton  goods  continued  to  move 
steadily  from  first  hands,  and  prices  were  buoyant  and  strong, 
because  of  unusually  light  supplies;  but  operations  in  woolen 
goods  WQre  restricted  in  volume,  and  imported  fabrics  ruled 
quiet.  The  jobbing  trade  was  irregular  and,  upon  the  whole, 
sluggish;  but  the  late  cold  weather  has  stimulated  the  demand 
for  reassortments  of  heavy  winter  fabrics,  and  there  was  more 
inquiry  for  goods  adapted  to  the  coming  holiday  trade  (by 
local  and  out-of-town  retailers^  resulting  in  a  fair  business. 

Domestic  Cotto:*  Goods.— The  exports  of  cotton  goods  for  the 
week  ending  November  23  were  1,945  packages,  including  749 
to  Great  Britain,  472  to  U.  S.  of  Colombia,  439  to  China,  65  to 

Mexico,  and  some  smaller  lots  to  other  markets.  Prices  of  cot- 
ton goods  ruled  very  firm,  with  an  upward  tendency,  and  many 
additional  makes  of  brown,  bleached  and  colored  cottons  were 
slightly  advanced  during  the  week.  Brown  sheetings  and 
drills  were  in  steady  demand,  and  there  was  a  liberal  movement 
in  bleached  goods  from  first  hands.  Denims,  ducks,  tickings 
and  other  colored  cottons  were  in  fair  request,  and  some  promi- 
nent makes  were  marked  up  about  5  per  cent.  Print  cloths 
were  more  active,  and  slightly  dearer,  in  sympathy  with  the 
advance  in  cotton,  the  market  closing  strong  at  4%c. 
for  64x64sand  3%c.  for  5Si60s.  Prints  ruled  quiet  and  steady, 
and  ginghams  were  in  fair  demand  at  an  advance  of  one  cent 
per  yard  on  standard  makes. 

Domestic  Woolen  Goods.— There  has  been  only  a  moderate 
demand  for  men's-wear  woolens  at  first  hand.'",  transactions  hav- 
ing been  chiefly  confined  to  placing  ordere  for  low  and  medium 
grade  spring  cassimeres  and  suitings,  the  most  desirable 
makes  of  which  are  firmly  held  by  manufacturers'  agents. 
Heavy  clothing  woolens  were  sluggish  in  first  hands,  but  the 
prevailing  cold  weather  has  enabled  jobbers  to  reduce  their 
stocks,  and  has  stimulated  the  demand  for  ready-made  clothing. 
Repellents  and  cloakings  were  in  light  and  irregular  request, 
and  Kentucky  jeans  remained  quiet;  but  there  was  a  fair  busi- 
ness in  plain  and  printed  satinets.  Colored  flannels  were  taken 
in  moderate  parcels  to  a  fair  amount,  and  blankets  (which  are 
in  very  light  supply)  continued  to  move  steadily  at  full  prices. 
For  knit  underwear  and  fancy  knit  woolens  there  was  an  im- 
proved inquiry,  which  resulted  in  a  fair  aggregate  distribution. 

Foreign  Dry  Goods.— The  general  demand  for  imported 
fabrics  has  been  light  and  unimportant,  but  there  was  a  fair 
movement  in  such  goods  as  are  specially  adapted  to  the  holiday 
trade.  Dress  goods  and  silks  remained  quiet,  and  large  lines  of 
fancy  silk  velvets  were  offered  at  auction  with  poor  results. 
"Woolens  and  linen  goods  were  quiet,  but  steady  in  price. 

\ 

Exports  of  ProTlslons, 

The  following  are  the  exports  of  provisions  from  New  York 
Boston,  Baltimore,  Philadelphia,  Montreal,  Portland  and  New 
Orleans,  for  week  ending  Nov.  20,  1880,  and  their  distribution: 


To— 


London  

Liverpool 

GlasKow 

Cardiff 

Newcastle 

Hull 

Havre 

Marseilles.  .. 

Bremen 

Autwei-p 

Rotterdam .  -  - 

Hamburg 

Spain 

Med.  ports . . . 

Brazil 

Cent.  Amer.. 

Mexico 

fio.  Am.  port". 

Cuba 

Haytl 

West  Indies.. 
British  Col... 
Other  count't 
Total  week  . . 
l^ev's  week  . 


Pork, 
bbls. 


6Sli 
590 
346 
330 
50 

i'i: 


28 

163 
370 
500 

1,772 

1,479 

496: 


Beef, 
bbls. 


Lard, 
lbs. 


l,16i 

268 
659 

488 
7,i 

187 
18 

'54 
50 


17 

281 
19 

2!)4 

291 

8 


6,957 
6.525I 


3,884 
3.4SJ 


y4,2.'iO 

2,209,485 

185.340 

115,550 

5,000 

2.56,370 

1.608,537 

160,000 

1,317,000 

103,550 

398,100 

285  960 


96,901 
12.433 
44,39z 


2?0,179 
145.827 

17,790 
22c,9.->5 

15.224 
4,073 


7.ti77,4-J2 
9.526.171 


Bacon, 
lbs. 


609,14 1 

8,543,075 

611,200 

178,600 

1  19,2-25 

843.125 

1,364,100 

41,375 


1.759,000 

262,200 

9.500 

12,700 


1,492 
1,627 

21,200 

101,431 

2,377 

41,05," 
6,800 
1.704 


14,534,b27 
14.940,748 


Cheese, 
lbs. 


614.;i71 
992,591 
100,500 
116,260 


73tl 
1,385 

33u 
3,762 

675 
4,218 
5,700 
1.159 


1.841,090 
3,061,495 


Tallow, 
lbs. 


5&8,5uu 
337,400 
123,200 


55,000 


165.000 

3,300 

59,000 


13,003 
5,102 
3,760 


239 

1,730 

600 


I,y45,-Z49 
1,223,867 


Receipts  or  Leadlns;  Articles  ot   Domestic  Produce. 

The  following  table,  based  upon  daUy  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  last  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1830,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Ashes bbls. 

Beans bbls. 

Breadstuffs— 

Flour,  wheat bbls. 

Com  meal bbls 

Wheat bush. 

Eye bush. 

Com busli. 

Oats bush. 

Barley  and  malt bush. 

Peas bush. 

Cotton bales 

Cotton  seed  oil bbls 

Flaxseed bags. 

Grass  seed bags. 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs. 

Molasses ; .  .hhds. 

Molasses bbls 

Naval  Stores- 
Turpentine,  crude bbls. 

Turpentine,  spiiits. . .  bbls, 

Eosin bbls. 

Tar bbls. 

Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Oil,  whale. galls. 

Peanuts Dush. 

Provisions  — 

Pork pkgs. 

Beef .,' pkgs. 

Cutmeat.j... pkgs 

Butter pkgs 

Cheese pkgs. 

Eggs bbls. 

Lard tcs.  &bbls. 

Lard kegs. 

Hogs,  dressed No. 

Rice pkgs. 

Spelter slabs. 

Stearine pkgs. 

Sugar bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Week  emling 

Since   Jan.    1, 

Same  time 

Nov.  23. 

1880. 

lust  year. 

22 

2,930 

5,450 

1,588 

49,191 

75,051 

183,802 

4,546,031 

4,952,794 

6,431 

155,967 

142,399 

2,100,000 

55,058,896 

67,478,655 

158,018 

1,756,056 

3,037.307 

1.102,790 

58,475,261 

39,027,597 

331,850 

12,752,687 

10,107,823 

529,786 

5,607,163 

5,370,895 

17,450 

435,414 

416,730 

48,875 

883,029 

803,496 

649 

37,664 

19.938 

41,947 

441,223 

382,266 

1,841 

93,548 

176,501 

073 

128,553 

191,750 

977 

40,946 

102,436 

5,817 

43,027 

108,951 

63,654 

3,466,846 

3.754,260 

158,209 

2,575,448 

545 

4,980 

4,866 

55,615 

80,510 

60 

2,769 

2,054 

1,213 

91,683 

73.442 

6,068 

352,101 

323,795 

19,612 

23,314 

2,308 

4,496 

12,570 

596,422 

410,459 

15 

9,509 

181 

12,901 

2,218 

85,696 

88,333 

3,561 

134,221 

199,578 

984 

32,950 

42,057 

46,810 

1,553,493 

1,668,350 

28,910 

1,263,766 

1.328,250 

91,399 

2,370,317 

2.363,328 

11,698 

533,137 

428,044 

16,694 

595,050 

662,352 

8,259 

164,204 

71,802 

40,883 

49,875 

2,755 

.   66,427 

33,001 

835 

64,353 

66,635 

215 

18,081 

23,496 

6 

042 

1,673 

699 

10,200 

32,612 

1,631 

95,629 

101,803 

3,145 

143,870 

161,573 

1,398 

98,067 

86,872 

5,163 

207,417 

2iO,500 

2,974 

90,034 

117,778 

Exports  ot  Leadias;  Articles  of  Domestic  Prodace. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1833,  to  the  same  day,  and  for  the  cor- 
re.spondiug  period  in  1S79: 


Ashes,  pots bbls 

Ashes,  pearls bbls. 

Beeswax lbs 

Breadstuffs — 

Flour,  wheat bbls 

Flour,  rye lible. 

Corn  meal bbls. 

■Wheat bush. 

Eye bush. 

Oiits bush. 

Barley bush. 

Peas bush. 

Com bush. 

Candles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Spii'its  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petrnleiun gals. 

Provisions — 

Pork bbls. 

Beef bbls. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Elce bbls. 

Tallow lbs. 

Tobacco,  leaf hbd«. 

Tobacco bales  and  cases. 

Tobacco,manufactured.  lbs. 
Whalebone lbs. 


Week  ending 

Since   Jan.    1, 

S'tiiie  lime 

Nod.  23. 

1880. 

liisl  I/ear. 

30 

702 

1,182 

196 

184 

300 

80,780 

68,578 

114,136 

3,897,389 

3,239,664, 

237 

3,734 

5,723 

4,345 

172,563 

136,787 

381,302 

58.049,644 

57,712,89S 

57,100 

1,961,965 

3,658.976 

969 

378.239 

497,938 

262,906 

147,867 

2,263 

291,925 

338,223 

811,977 

46,863,346 

31,668,758 

759 

49,<39 

54,063 

970 

52.879 

65,978. 

11,700 

589,118 

392,796 

1,945 

107,122 

117,340 

1,467 

103,162 

61.270 

3,539 

17,240 

57,814. 
150 

3,048 

28,716 

8.572 

2,474 

183,487 

149,071 

88 

6,487 

6,652 

35 

4,959 

4.790 

52,869 

4,043,817 

1,477,252: 

70,985 

201,725 

319,444 

186,973. 

9,012 

683,011 

1,164,957 

1,013 

120,608 

12,293 

2,702,480 

223,441,418 

240,.>48,71& 

4.814 

209,098 

i-26,14S 

678 

55,1.)4 

47,313 

1,122 

50,134 

52,601 

10,837,124 

478.517,836 

492.038,^72; 

303,286 

26.933,258 

33,679,552 

2,000,104 

114,119,918 

120.123,038 

6,133,077 

262,383,066 

218,776,30!> 

517 

20,911 

13,031 

1,458,283 

73,567,709 

61,3.39,824 

1,337 

83,434 

62.062 

1,315 

47.916 

30.22S 

332,710 

6.121,192 

5,S79,36(> 

17,834 

100,414 

92.565 
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Financial. 


Schuiz  &  Ruckgaber, 

BANKERS, 
32  V  llllam  Street,  New  Tork. 

COHKKSPONDICNTS  OF  Til  r 

Intcraatlonal   Bank    of  Ijonil.  u    (Lilmitetl), 
Itondnn* 

Meflflrs.  JoUn  BorcMibers:*  Uosiilor  &  Co., 
llaiubHi'sr. 

Coinmerolal  and  Traveler* '  *-'redli8.    Bills  of  £x- 
chaoue.  i*:sble   '  ruusfers. 


Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  Now  Street,  NeMr  York. 

Buy  und  Sell  Stocks,  Bonds  and  Qovernmonts  on 
Commission,  either  for  Inrestment  or  on  murain. 

ALDEKT  H.  TERNAM,  EDWAUD  N.  BOND. 

Member  N.  Y.  Stock  Exchange. 

STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  RE(.1ULAR   AUCTION 
SALES  of  all  clMSos  of 

STOCKS    AND    BONDS 

ON- 
WEDNESDAYS    AND    SATURDAYS. 

ADRIAi\   II.    mULr.ER    &   SON, 

No.  7  FINE  STREET,  NEW  YORK. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.of  Honta«ue  A  Clinton  sti.,Brookl]m,  N.  Y. 

ThisOnmnanylsadthorlied  by  special  charter  to 
act  a*  roculver,  trustee,  Kuardlao,  executor,  or  ad- 
minlstrator. 

It  can  act  as  aKont  in  the  sale  or  mannsement  of 
rea  estuto,  c.inort.  IntiTcst  of  dlTldends,  recelT* 
registry  itiid  trunsfitriiooks,  or  Rmke  purcnase  and 
sale  nf  (ioTernuieiit  and  other  securities. 

KollKldus  and  cliarltublo  Institutions,  and  persons 
unaccustomed  to  tiie  IraTisaction  of  business,  will 
and  this  Company  a  safe  and  convenient  deuosltorr 
for  money.         llll'I.KY  Koi'KH,  President. 

„.      .     „  ^  CHA8.  It.  MAUVIN,  Vlce-Hres't. 

EDQAD  M.  CULLEN.IViunsol. 
_  'I1UJ8TKHH; 

Wra.B.  Kendall,  Henry  Saniter,    Alex.  McCae, 
John  P.  Itolfc,      Chas.  B.Marvin.  A  A.  Low, 
ThomaaSulllvan,  Abni.  H.Baylls.  Henry  K.Sheldon 
U.K.  Plcrrepont.  Dan'lChauncoy,  John  T.  .Martin, 
Alex.  M.  White,   .losluh  ().  Low.    Kiplpy  Koiies, 
Austin  Corbln.    Kdiuund  W.  Corlles. 

WM.  U.  BUNKER,  Secretary. 


Oilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET. 

In  addition  to  a  General  Bankln;;  Business,  buy 
and  sell  Government  Bonds  and  Investment  Securi- 
ties. 


A.  H.  Brown  &  Co., 

BANKERS   AND   BROKERS, 
T  ATall  St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 


New  York,  New  Eugland  &  Western 

INVESTiMENT     CO., 

Nob.  31  AND  33  PINE  ST.,  NEW  YORK, 
No.    10    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITAL    STOCK, 


-      $200,000 


Offers  to  investors  carefully-selected  securities 
bearing  from  (J  to  8  per  cent  interest.  Investment 
Securities  bought  and  sold  on  commission.  Settle- 
ments made  tor  holders  of  defaulted  securities 
Will  act  as  agents  in  funding  and  reorganizing  debts 
of  municipalities,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

JuHS  C.  Shout,  I'resi.lent,  )  „^_  „_. 

GEOKGK  W.  Debevoisb,  V.  Pres.  j  "^^  '  °'^*- 
LDCiiTS  It.  HtruBAHD.  Asst.  Vlce-Pres.,  Boston 
Wm.  p.  Watso.v,  Sec.  and  Trcas.. Chicago. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  .JJEW  YORK. 
RAILROAD    SECURITIES 

(An  intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Ii^estors  or  Dealers  wishing  to  buy  or  sell  are 
invrled   to   communicate.     State,   Municipal    and 
Railway  Uonds  and  Coupons  bought  and  sold  at  best 
Market  Rates, 

TUB 

Brittenstene 

SILVER   miAIXO    COMPANY. 

Organized  under  the  laws  of  the  State  of  New  Vork . 
Autfust  lU,  lyso. 

TIIUSTKES: 

John  E.  White,  Metals,  4tl  Cliff  Street,  New  York. 
Michael  J.  Drummond,  Metiils.  46  Cliff  St.,  N.  Y. 
Richard  J.  Morriason.  JLawyer,  £5  N'asBttu  St.,  N.  Y. 
Henry  F.  Brittenstene.  Alpine,  Chaffee  Co.,  Col. 
.John  B.  Henslee,  Minlntr  Properties,  I.ieadvllle.Col. 
Jeremiah  O'Kourke.  Architect,  Newark,  N.  J. 

COUNSEL,  : 

Voorhia  &  Morrisson,  25  Nassau  Street,  New  York. 

COSSITI.TINO   ENQINECIi: 

George  Daly,  Leadville,  Colorado. 

RKGISrUAHM  OP  STOCK  : 

Mining  Tru^tCumuany,  Bortcl  iiulldmg,  New  York. 

The  properties  »>f  this  company  are  at  Alpine, 
Chaffee  County,  Colur.idu,  and  cunsitt  of  ciKht 
mining  claims.  Mr.  George  Daly,  the  well-kn  .wn 
mining  authority  of  Leadville,  estimates  4b0.00J 
ounces  of  .silver  in  Plght  in  three  lodes  alone.  Mill- 
runs  average  12H-;«i  ounces  of  silver  to  the  ton,  and 
specimen  ores  have  assayed  as  liigh  as  23,(i00  ounces 
of  silver  to  the  ton. 

A  LIMITED  QUANTITY  OF  TREASURY  STOCK 
FOR  SALE. 

The  properties  of  the  c<impany  have  permanent 
value  and  will  repay  investigation. 

For  pamphlets  and  particulars,  apply  at  the  offices 
«f  tlytiTppipanr.  No.  i45  Nassau  Street,  New  York. 


Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With    RUHHEI.L.    »AUE   for   maar  Venn. 

80    BROADWAY,    ROO.\I    39. 

INVKSTMBNT  Bonds  a  specialty. 
INTBRBST  allowed  on  deposits. 
ALL  securities  dealt  in  at  the  Exchange  bought 
and  sold  on  commission. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROE[ERS, 
66    BROADWAY,    NEW    YORK, 

DBAI.Elta  IN 

Flrat-CIaaa   luvcittnient    Secnrltles. 

ODVERNMENT   I10ND8,   STATK.  CITY,  COUNTY 

RAILROAD  &  MISCKLLANKOUS  SKU(jRlTIE6 

Bouglitand  Sold  on  CommlsslOB. 

Virginia  Tax-Receivahte   Coupont    Bought. 

SOUlBERN    SKCURtriES    A    SPEVIALIY. 

LOANS    NE(;OTIATED. 

IKTKUE8T  ALLOHKD  ON  DSPUSITS.     ' 

H.  L.  Grant, 

N«.     145      BROADW^AY, 

NEW   YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 


WAL8T0N  n.   BBOWN. 


FRED.  A.  BROWX. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

II    Pine  Street,   Nenr  York. 

SPECIAL  ATTENTION  GIVEN  TO   THE  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 


WM.   C.   NOYES, 

21    NASSAU    SXHBET,  NEW    ¥ORK, 

DEALER  IK 

GAS    STOCKS    A^D    JBO\DS, 

TEIiEORAPH   STOCKS, 

TRUST    CoaiPANYS'    STOCKS, 

RAILROAD    STOCKS    AND    BONDS, 

AND 

nHSCELLANEOUS    SECURITIES. 

Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nos.  37  &.  39  Wall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  uN  COMiUSSION. 

C.  A.  BtJTTRiCK,  Member  of  the  N.  Y.  Stock  Eich'Ke 
Wu.  EixiMaN.  Member  of  the  N.Y.  MIuIuk  Excb'Ke 


CKJ  Co. 


N  O, 


BANKERS, 

18    WAIil.    STREET, 
New    York. 


Transact  a  General  Banklnjt  Business,  IncIudinK 
heipurchaao  and  sale  of  STOCKS  and  BONDS  for 

sn  or  on  margin. 


Buy  and  Sell  inTeMtment  Secnrltles. 

F.  O.  BOX  S.MT. 
A.  M.  KISBIB.    WAri.ANI>  THABK.     H.  1.  MOBU 


Flaanelal. 


Samuel  A.  Strang, 

30    FINE    SIBKET,    NEW     VOBK*^ 
BANKER  4 

AMD   0OMMW8IO.N    MERCnANT, 
Buys  Kd  sells  Inrtdmect  BMartllM.    All  bul- 
nessconnect«d  with  railways  undcftakao. 


TBio.  V.  Sand     Akx  ■.  baitd.    jobk  ■icraa. 
tuvrtHu  A.  Petit.  JU«ml.or.N.  V.wSilaShr^ 

Sana   Brothers  &  Co., 

BANKERS  AND   BBOKEI18. 
S4    IVall  Street,  New  Vork. 

8T0CK8  AND  BONDS  BOUOUT  AMD  gOLDOll 

COMMISSION. 

COUMERCLAL  PAPER  RaGonATED. 


Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals  In   Investment    Secnrltles   and 
Bonda  Oeaerally. 

ITANTEO  I 

Toledo  Lofiansport  A  Burllncton  Bond*. 
Union  H,  l^ijnmsport  Bonds. 
Rome  Watertown  A  OitdonsbarK  Bonds. 
Second  Avenue  Railroad  Bonds  and  Stock. 

POR  SALE: 

New  York  i.  Greenwood  Lake  Bond*. 
Mi^nhattan  Beach  stock. 

Gwynne  &  Day, 

(EstabUahcd  1834.]        No.  45  Wall  Street, 

Transact  a  ceneral  banklnx  and  brokeraso  bnsU 
ness  In  Railway  Shares  and  Bonds  and  Ooramment 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


Scranton  &   Willard, 

73  BROADWAY  ANO  13  NEW  STREET. 

PltlV-ATK  WIBK8  TO 

Windsor  Uotel,         Cumberbind,         Delmonloo's, 

Ollsey  UoQse,  Pbiladelphla. 

GRAIN   AND    PROVISION   DEPARTMENT 

UXDEB  CnARGK  OF 

Itlessrg.    L.  G.    QUINLIN    tc   CO. 

Chicago  Correspondents.  JOUN  T.  LESTER  &  CO. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  tho"Cu.MBEKi.AND,"  Broadway  and  SIM  Street. 

Buy  and  sell  on  commission,  for  investment  or  OD 

marKin,  aU  securities  dealt  In  at    the  New  York 

Stock  Exchange. 

R.  R.  LSA«.       C.  I.  HnDSoy,      T.  H  Ccbtis. 

Member  N.Y.  Stock  Excta. 

EDWABDPOUEROr,  W.  H.  COX.JB.,  OSCAR  B.  SMITB 

Pomeroy,  Cox  &  Smith, 

BANKEKS   AND   BROKERS. 
No.    37. BROAD    STREET. 

S»tcain»lii|t!i. 


O  N  L.  ¥ 


Direct  Line  to  France. 


GENERAL   TRANSATLANTIC  CO. 


Between  New  York  and  Harre. 

From  Pier  (new)  No.  42  North  River,  foot  of  MortoD 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Itallway  and  the  disoomforts  of  croasinc  the 
Channel  in  a  small  boat. 
VilledeMabskii.lks,  Chours.  Wed..  Dec.  l.i  P.M. 

PEIIEIRE,  Delaplane Wed..  Dec.  8, 10  A.  M. 

CALDERA,  Benvlllc Wed.,  Deo.  16, 3  P.  M. 

PRICB  OP  PASSAGE,  (Including  wine; . 

To  Havre— First  cabin.  tlOO  and  ISO.    Steerase 
*e«    inciudluK  wine,  bedding  and  utensils. 

Returnlicketsatvery  reduced  rates.   .  „  ^     , 

Checks  drawn  on  Credit  Lyonnais  of  Paris  la 
amounts  to  suit. 

LOUIS    DE  BEBIAN,  Acent, 

6  Boivllnc  Green. 
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Financial  Review, 

(ANNUAL.) 
1  S8  1  . 

A  MANUA3. 

FOB 

INVESTORS  AND  BROKERS. 

WILIi    BE    FVBLISHED 

About  February  10. 


Price  of  the  Review,  In  Cloth....**  00 

To  Subscribe™  of  the  Commercial  }  i  aq 

A  FlMASCIAl.  CHROKICLE 5 


•WllAAXn    B.   DANA   &   CO., 

PUBLISHEK8, 
19  tc  81   Wim»m  Street  N.  IT. 


:^"The  Greatest  Living  Autliors 

->a  Knell  as  Prof,  max  Mnl- 
ler,  Rlgbt  Hon.  W.  K. 
Gladstone,  James  A. 
Fronde,  Prof.  Hnxley, 
R.  .4.  Proctor,  Edw.  A. 
Freeman,  Prof.  Ty  ndall 
Dr.  TV.  B.  Carpenter, 
Frances  Power  Cobbe, 
Prof.  Goldwln  Smith, 
.  The    Duke     ol    Argyll, 

\\m,  Black,~iTIlss  Thackeray,  Mr*. 
niuloob-Cralk,  Geo.  MacBonaia,  «»r«.. 
Ollnliant,  K.  O.  Blackmore,  Jean 
Jngelow.  Thomas  Hardy,  Slutthew 
Arnold,  Henry  l»iii8»Iey,  W.  H.  Mal- 
Jocli,  W.  W.  story,  Xuranenlel,  Kus- 
kln,  Tennyson,  Mrow  ning,  and  many 
others,  are  repreeeuted  in  the  pages  of 

Littell's  Living  Age. 

In  1881.  THK  Mtino  age  enters  upon  Its  thlrty- 
elKbth  year.  admliteJly  unriyalled  and  contlnu- 
ou'ly  piK'fcs^f"!.  Diirine  the  ypar  it  will  furnish 
to  ItB  readers  the  productions  of  the  most  eminent 
authors  aboye-named,  and  many  others ;  embractnff 
the  clioicest  Serial  and  ,>n«.iri  oturies  ity  the  LEAD- 
ING FOKKIGN  NOVELISTS,  and  an  amsunt 

Unapproached  by  any  other  Periodical 

in  the  world,  of  the  most  yalnablo  Literary  and 
Scientific  matter  of  the  day,  from  the  pens  of  the 
roREMOsT  Essayists.  Scientists,  Critics,  Dis- 
COTEHKH9  and  BDlTOKS.  representipK  eyery  depart- 
ment of  Knowledee  and  Progress. 

The  Litino  Aok  is  a  weekly  magazine,  glyinR 
more  than 

THB£E  AND  A  QnAHTER  THOUSAND 
double-CKlumn  octayo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensiye  form,  considering 
its  great  lunonnt  of  matter,  with  freshness,  owing 
to  its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  liy  no  other  publication,  the 
best  Essays,  Reviews,  Criticisms,  Tales,  Slsetches  of 
Travel  and  tiiscovery.  Poetry,  ScientiBc.  Biographi- 
cal.  Historical  and  Political  Information,  from  the 
entire  body  of  Foreign  Periodical  Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  fresh  and  COM- 
PLETE eompiifttion  of  an  indispensable  current 
literature.— Indispensable  because  It  embraces  the 
production  of 

THE    ABLEST    LIYING   WRITERS. 

Published  WEEKLY  at  J8  00  per  year,  free  of 
posta>fe. 

cy-TO  NEW  SUBSCRIBERS  for  the  year 

ls81»  remittinir  before  January  1.  the  numbers  «f 
18U0  issued  after  the  rejeipc  of  their  eubacriptious, 
will  be  sent  gratis. 

Club  Prices   for  the  best  Home    aud 
iForciffn  I^lterature. 

ForJlO  50  The  Living  Aok  and  anyone  of  the 
American  *4  Monthlies  (or  Harper's  Weekli/  or 
Ji<tx  ir)  will  be  sent  for  a  year,  postpaid ;  or  for  $9  50 
Tbjc  Living  age  and  tlie  A'f.  Nicholns  or  Appieton^s 
Journul,  ur  LipplncoWs  Monthly.    Address, 

I^IIXELL.    Jt    CO.,    Boston. 


C.  F.  P«MEKI*,     J     BTATK  BANK,     (   C.  T.  Walkbb 

ireBldent.        1  Incorporated  IBw.j       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paio-im) *76,OOC. 

ScBPUia 3S,000. 

Prompt  atnstlu?  given  to  all  business  In  our  line. 

N.  Y. Coaavvr-oicK'rTs,  J>onne!l, LawBOn  A  Co.acd 
tlie  3detropol.tan  Katioual  Bac 


Commercial  CardK. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

8BLLINO  AGENTS  FOR  LEADING  BRANDS 

BBOWN    AND    BLEACHED    SHIKTINGS 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ac. 
ToweU,  Qntlts,  White  Gooda   and  Hosierr. 

DrilU,  Sheelingi,  dt.,for  Export  Trade. 


George  A.  Clark  &  Bro., 


ANP 

miLWARD'S    HELIX    NEEDLES 


400    BROADWAT,   NEW   YORK. 


No.   11  Old  6Up,  New  l^ork. 


J.BKJ.M.CORNELI 

i39  T(n43 CENTR  E  ST/N.VI 

VITROUGHT&CAST  IRON  WORK 
IFALLKINDS.FOR  BUILOINGS&C 

Repairs  Promptly  Attended  To, 


^iu\  mt\iS* 


GOLD  MEDAL,  FABIS,   1878. 

Bis  CeUbratti  tfumbera, 

303-404- 1 70-36 1  -332, 

and  Am  oUitr  ttylet  may  be  had  oftUl  dtalert 
throughout  the  world, 

Josepll  GiUott  &  Sons.  New  Tork. 


UTUALUF 


llNSURAHCEOlMli; 

OF  NEW  YORK, 

F.S.WINSTON,  PRESIDEN- 
SSUES  EVERT  APPROVED  DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POllCIEl 

INTERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  I2TH  |8A2. 

:ashassetsoyer$80,ooo,ooc 


ire    Rope. 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  &c.  Also, 
iGulvanized  Charcoal  and 
BB  for  Ships*  RigginK.  Sus- 
pension Bridpes,  Derrick 
Guys,  Ferry  Ropes.  &c.  A 
large  stock  constantly  oa 
band  from  which  any  de- 
sired lengths  are  cut 
FLAT  STEEL  AND  IRO» 
ROPES  for  Mining  pur- 
poses manufactured  to  or- 
der. 
T«A$ON    &    CO., 


Commercial    Curds 


Brinckerhoff,    Turner 
&    Co., 

'U&iiHfactarer*  and  Dealers  Id 

COTTON  SAIL  DUCK 

Aad  all  klsdi  ot 

COTTON  CANTAB,  rSLTING  DUCK,  CARCOVEB 

Uitt,  BAOOINO.  RAVENS  DUCK,  SAIL  TWINBS 

*C.    "  ONTARIU*  SEAMLESS   BAOS, 

"AWNIMO  8TUIPK8.' 

Also.  Asrenta 

CnlteA   states  Bnntinc    f^ompanr. 

A  roil  lapply  all  WIdthi  aad  Colon  alwayt  in  atoek, 

Nn.  109    Dnane    Strret. 

E.R.Mudge,Sawyer&Co 

AOKNTS    FOR 
fFaahlnston  IHIlIa,   Cblcopee  WLfg,  Co. 

Burlington  Woolen  Co., 
Ellerton  New  nills, 

Atlantic  Cotton  inillf, 
Saratoga Vlctvrj'  Mfg.  Co.,  Ocean  mUa 

AND 

Hosterr,  Sblrts  and  Draivera 

From  Various  Mills. 

NEW  TORK,  BOSTON, 

«3  &  is  WHITI  STREKT,  15  CHAUXCKy  9TRBR 

PHILADELPHIA. 

J.  W.  DAYTON.  2S0  CHISTKUT  STREET. 


Insurance. 


The  United  States 


Life  Insurance  Com 


p'y. 


1261—264  Broadway,  N.  Y. 

AMets,      .       -       -       -       $4,983,2-26  81 
Surplus,       -        -       -       -         872,484  Ofi 

JAMES  BUELI  ,  President. 

LIBERAL  AND  IMPeRPANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Policy  issued  by  the 
United  States  Life  Insurance  Company  before  in- 
suring elsewhere. 

After  the  premiums  for  three  or  more  years  have 
been  paid,  upon  receiving  the  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
in  force  without  furtner  puymenla,  for  its  FULL 
FACE,  for  such  a  period  aa  the  ENTIRE  RESERVE 
will  carry  it. 

Should  the  d'ath  of  the  insured  take  place  during 
the  continued  term  of  insurance  aa  proTided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n* 
deduction  being  made  for  foreborne  or  unpaid 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  oriKiQ& 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  if  the  ENTIRE  RESERVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  full 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Jteserve. 

NO  SURRENDER  of  the  Policy  is  required;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTER  THREE  YEARS,  ALL  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years.  INCON- 
TESTIBLK  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  f ul  1  particu  lars. 

Office  of  Middle  Department,  Boreel  Building, 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin.  Sup't, 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BROADWAY. 

Flftr-Fonrth  Seml-aunnal  Statement, 

BHOWINQ  TH» 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

ReRerve  for  Re-insuranoe 1,856,954  00 

Reserve  for  Unpaid  Leases 166,391  83 

Net  Surplus 1,366,888  06 

Casli  Assets $6,390,233  89 

SimniARY  OF  ASSBTS 

Held  In  the  United  States,  aTailable  for  the  PAY- 
MENT ot  LOSSES  bj  FIKK  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIRE  INSURANCE : 

Cash  in  Banks t32«,682  45 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  t4. 144,950) 1.852.988  00 

United  States  stocks  (market  value) 2,724.500  OO 

Bank  and  railroad  stocks  (market  value)  3:^.576  ^ 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans   on  stocks,  payable  on  demand 

(market  value  »90(i,8«6  49).^ 652.250  (¥) 

Interest  due  on  Ist  July,  18S0 88,810  47 

Balance  in  hands  of  agents 142,108  68 

Real  estate 66,10a  16 

Premiums  due  and  uncollected  on  poll- 
cies  issued  at  this  office 8,429  88 

Total ..J8,390.233  89 

CHAS.  J.  MAKXIN,  President. 

J.  u.  V.  Ajii£v:>,  secceMujr.: 


November  27, 1880  J 
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Iiiiurance. 


OFFICE   OF  THE 


ATL  ANTI  C 

Mutual     Insurance    Co. 


New  York,  January  24, 1880. 
The  Tnistces,  In  confoiinlty  to  tUo  Charter  of 

tlio  Company,  submit  tlio  followlnf;  Statement 

of  Its  affairs  on  tlio  31st  December,  1870 : 

Premiums  received  on  Marino 
Kisks,  from  1st  January,  1878, 
to  3l8t  December.  1870 $3,690,060  58 

Premiums  on  Folicies  not  mark- 
ed off  1st  Jonuary,  187D 1,671,981  91 

Total  amount  of  Marine  Fre- 

miuras $5,371,048  49 

No  Policies  have   been   Issued 

upon   Life   Risks;    nor  upon 

Firo  discoanccted  with  Marine 

Risks. 
Premiums  marked  off  from  1st 

January,  1879,to31stDeoem- 

bor,  1879 3,875,10126 

Losses  paid  during  the    same 

period 1,524,331  04 

Eotums  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  tbo  following  Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank,  and 

other  Stocks $8,875,558  00 

Loans   secured  by  Stocks,    and 

otlicrwlso 1,307,900  00 

Real  Estate  and  claims  duo  the 

Company,  estimated  at 500,000  00 

Premium  Notes  and  Bills  Re- 
ceivable       1,522,820  35 

Cashln  Bank 231,4,'J5  10 

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  the  outstand- 
ing certlflcatos  of  profits  -n-ill  bo  paid  to  the 
holders  thereof,  or  their  leRal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next. 

Fifty  per  cent  or  tUe  Outstandlne 
Certificate*  of  the  issue  of  1876,  will  be 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, tUo  3d  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certlflcates  to  bo  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  DlTldend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certificates  will  be  Issued  on  and  after 
Tuesday,  the  4th  of  May  next. 
By  order  of  the  Board, 

jr.  H.  CBAPmAN,  Secretary. 


TR  USTFES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  n.  n.  Moore, 
Lewis  Curtis, 
Charles  11.  Russell, 
James  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlles,  : 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Mintum, 
Charles  II.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgls,  James  G.  Do  Forest,    • 

Adolpb  Lcmoyne,  Frederick  Chauneey, 

Benjamin  II.  Field,         Charles  D.  LevericU. 
JosiaU  O.  Low,  William  Bryce, 

William  E.  Dodge,  WllUam  H.  Fogg, 

Eoyal  Phelps,  Peter  V.  King, 

Thomas  F.  Youngs,         Thomas  B.  Coddlngton, 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  William  Degroot, 

WUliam  H.  Webb,  Henry  Collins, 

Oborlaa  P.  Burdctt,        John  L.  Riker. 
J.  D.  JONES,  President. 
CHARLES  DENSIS.  Vice-President. 
.  '  ■      W.  H.  H.  MOORE,  2d  Vice-President, 
■  ::-      A.  A.  RAVEN,  3d  Yioo-Presiacnt, 


Insurance. 


orncK  or  thx 


ORIENT 

Mutual  Insurance   Co. 


New  Yonic,  28tU  Janaary,  1880. 

The  following  rtatement  et  the  affairs  of  this 
Company  on  the  OUt  day  of  December,  1879,  U 
published  in  conformity  with  tho  provision*  of 
Its  Charter: 
Premiums  unearned  Slst  Deoem- 

ber,  187S $113,571  23 

Net  premiums   received   during 

tbo  year  endlngSlst  l>et>.,  1870       802,271  22 

'  Total  premiums $015,842  45 

Earned  premiums  of  the  year $771,077  35 

IxMiscs  and  expenses 393,686  83 

Ro-lnsurauco    and    return    pre- 
miums   190,39P3O 

ASSETS, 
3l8t  December,  1870. 

Cashln  banks $70,407SS 

United  States  stock 200,000  00 

Stocksof  Cori>orations 78,14200 

Rcalcstate 350,029  18 

Subscription  notes,  bills  receiva- 
ble and  uncollected  premiums.        430,102  20 
Suspense  account  and  aecnicd  In- 
terest   8,44445 

Total  amount  of  assets $1,197,185  15 

Tlio  Board  of  Trustees  have  thii  day 
Itesohcd,  That  six  per  ecnt  Interest  on  the 
outstanding  Certificates  of  Profits  bo  paldto  the 
iioUlcrs  t'jeroof,  or  their  legal  representatives 
on  or  after  1st  March  next. 

By  order  of  tho  Board, 

CHARLES  I.nVINO,  Secretary. 


T  R  V  8 

(loori^e  HobIc, 
Henry  l)eil.  Koiiti], 
E   11    11.  I.yman. 
Ilenry  K.  Kuiidtisrdt, 
Hu;^h  Aucilinclos:^, 
I^flWrtMIC"  Wc!li<. 

Wil  ism  Pohtniflnn. 
Fr:inci3  G  rdon  lirown, 
Alex.  M.  L-iwr^nC'-, 
J..hu  D.  Uii, 
Charles  Munzitiser, 
Wulter  Watso  , 
f  racpto  Q,  Fabbri. 
Ileury  R.  Sprapuc, 
John  Welsh,  Jr., 
Lewis  Morris, 


T  B  ESt 

Alexender  Uamiltnn. 
Convtaiittn  Metjela?, 
Carl  L.  Recknagel, 
W.  F.  Cary,  Jr., 
Carl  Victor, 
Bam^cy  'Took^, 
Arthur  B.  Gravep, 
H.  L.  Chas.  lienauld, 
Chns.  F.  Zimmermann, 
Tiieod  TO.  Fachiri, 
0.  L.  V.  K>Be, 
Wm  S.  Wilson, 
G'l^tav  Schwab, 
Gco-pe  H.  Morgan, 
FrancU  U.  Arnold, 
G.orgo  S.  Scott. 


EUGENE  DUTILH.  President. 

ALFRED  OGDEN,  Vice-President. 
CHARLES  IRVINJ,  Socrotarr. 
ANTON  MBTZ,  AsslsUnt  Secretary. 


Col  I  on. 


HiHAM  Pool. 


BARTI-ETT  S.  JOH>f8TOK. 


Pool   &   Johnston, 

COTTON    COMMI   !?IOJJ    MERCHANTS, 

53    STONK    STREET.    NEW    YORK. 
Consignments  solicited     Order!*  executed  at  Cot- 
ton Kxchunges  in  N.  Y .,  New  Orleans  and  Liverpool. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.    74    &    76  Wall    Street, 

(Seamen's   savinos   Bank   Buildinq,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton  :  also, 
execute  orders  lor  rurcba.se  and  Sale  of  Stocks  and 
Bonds  for  Southern  account. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOrSTA,     GEORGIA. 

Entire  attention  given  to  pnrcbase  of  COTTOS  e« 
URDSK  for  SPINNKUS  and  EXP0KTBR8 
COIBXSPOHDKNOS  BOUOtTMD. 

Keferences :— Natlo&al  Bank  of  Angusta,  Georgia 

Henry  Henti  A   Ce.,  CommlMloa  Merchants    Ne^ 

Yerk ;  William  B.  Dana  A  Uo.,  Proprietors  CoHiora 

oui«Ain>  FiHAXOiAL  CsBomCLX,  and  other  New 

'  1  oik  Booiea. 


C'ollon. 


ii«iitr  H.  Wabi. 


oii.i.ii;  Souioaaas 


Ware  &  Schrocder, 

OOTTON    COMMISSION    MERCHANTS, 

III  Pearl  atr*«t,  Raw  York. 

apeelal  alKotlcn  paid  t«  tbs  ezeeitfloa  of  nrlm 
cr  the  pnrehax  or  Ml*  of  eootraeu  for  fatare  «•. 
Uf  arj  of  eottoa.  Llbani  adTtaeaa  ntHt  •■  aoa 
•tenmanta. 


WM.  MOHR.  U.  W.UajibmaJIV.  CUMBff  ruCBBB 

Mohr,  Hanemann&  Co., 

COTTOX     BROKERS. 
ISS      PBARI.     aXBBBT, 

MXW    TOBK. 

Bpeolal  sttaDtlon  irlTaa  to  tb*  azaoatloa  of  OB> 
DKR8  FOE  rUTUKB  COKTKACT8. 


CBAa.  w.  KOHonar, 


JOBM  B.  BABHtr» 


C.  F.  Hohorst  &  Co., 

COTTOIV 

COMMISSION     MERCHANTS 

No.     135    FE.%BI.    SFKEET, 

n»\r   York. 

Ueceire  GanAl^nments  of  Cotton  aod  other  prodoca 

UBEIUAL  ADVANCES  ilADK. 

Special  attention  given  to  orders  for  the  pvrcbaaa 

and  sale  of  Contracu  for  Fulura  UeaTaiT  of  Cotton. 


Waldron  &  Tainter, 

GENERtL.     COTTON     inF.RCUANTS, 

07  PEARL  STREET,  NEW  YORK. 
Future  "  orders  executed  at  N.  Y.  Cotton  BaKli'aa 

WALTER  &  KROHN, 

COTTO!V    BROKERS, 
fi3  BEAVER  STREET,  NEW  YORK, 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 

II T    Pearl  street.   New    York. 

Orders  for  9pot  Cotton  and  Futurofl  prorapil j  eza* 
outed 


J 


ames  F.  Wenman  &  Co., 

COTTON    BROKERS, 
yo.  146  Pearl  Street,  near  Wall,  N.  \ 

Established  (In  ToDtloe  BnUdlng)  IMO. 


H.  Tileston  &  Co., 

COTTON,   STOCKS,  I  BONDS,   4ce. 

96  WILLIAM  STREET,  KBW  YORK. 
Orders  In  "  Futures"  executed  at  N.T.  Cotton  Bxch 

A.  L.  Leman  &  Co., 

€OTTON    BROKERS, 

No.    160     SECOND     8TKEET, 
MACON,   GEORGIA. 

Knttre  atteni  Ion  paid  to  purchase  ftn<]  ahipment  o 
Cotton  on  order  for  8plnnuri  and  Kxuuriers. 

Bt'»t  of  references  fumUbed.  CorrcspondenM 
solicited.  

Parisot  &  Campbell, 

Cotton  Factora, 

TICKSBVRU,     niss. 

Orders  to  Purchase  Cotton  In  our  market  sollelteA 
Kcfer  to  Moaan    WOODWARD  ft  8TILJ.MAN 
New  Tort^ ' 

John  F.  Wheless  &  Co., 

COTTON 

coniaissioN  merchants, 

NASHVILLB,  TKNNES8KK. 

Special  attention  Riven  o  Spinners"  orders.  Corr*. 
Bpondence  solicited,  ..    „  .,       ,   .»     ._ 

Rirxiixiicn.-Tblrd  and  Fonrtl)  National  Baot- 
and  Pro.  rletori  of  Ta..  Cb»okioi.«. 


▼m 
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Cotton. 


Woodward  &  Stillman, 

SEAUEN'S  BANK  BUILDING, 
Sros.  74   &   76   iraU  Street, 

NEW  YORK. 

.«ENEBAL  COMMISSION  MERCHANTS 

ItjmXIiS  inADE  ON    ACCEPTABLE 
SECURITY. 

'Xtberal  Qflvanoes  made  on  Consignments. 

Special  atterrticm  paid  to  the  execution  of  orders 
t 
•^or  the  pnrchase  or  sale  of  contracts  for  future 

dfillTerj-  of  cotton. 

Robert   Murdoch, 

'COMIIISSION    MERCHANT, 

111  Pearl  street,  New  Tork. 

Liberal  adrances-on  consignments  of  Cotton  for 
©ale  in  New  Yoric  or  Liverpool.    Especial  attention 

.Civen  to  Sale  and  PuK;hR«e  of  Future  Contracts, 
both  la  New  York  and  LIVERPOOL,  on  reasonable 
terns,  and  profits  paid  as  soon  as  realized  in  either 

.  oaarket. 


Cotton. 


Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

.AND    COMMISSION     MERCHANTS, 
121  Cbentnnt  St.,  PhlladelpUa. 

Bennet  &  Foulke, 
vconmssioiv  hierciiants, 

.\21  .PEABI.    STREET, 

NEW    YORK. 

^flt^cfal  attention  siren  to  the  execution  of  order 

■*«•  the  purchase  or  sale  of  Contracts  for  Future 

rfeltTery. 

Henry  Hentz  &  Co., 

GENERAL 

commissioN  itierciiants, 

8  Sonth  'William  St.,  New  York. 

Advances  made  on  ConslRnments  to 
IdeBsra.    JAmES    FINLAT    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

i&lso  execute  orders  for  Merchandise  tbroufcb 

RIetisra.  FINLAY,  UltJIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  In  New  York 
-and  Liverpool:  also  at  New  Orleaus  through  Messrs. 
«amuel  H.  Buck  &  Co. ~* 

Fielding,  Gwynn  &  Co. 


COTTON  FACTORS 

AND 

COMMISSION     MERCHANTS, 
140  Pearl  streot,  N.  Y. 


.£.  S.  Jemison  &   Co., 

BANKERS 

AND 

♦COTTON   COMmSSION   MERCHANTS- 
No.    ID   Old  Slip,    New   York. 

MOODY  &  JEMISON,  Galyeston,  Texas. 

PI.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 
Aim 
T-INANCIAL,    AGENTS 

132    Pearl  Street, 

e.  O  Box  3,909.  New  York. 

Advances  made  on  ConslgHmenta. 

Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
4t«   PEABI,   STREET^  NEW  YORK. 


INMAN,  SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Erchange  Builillng, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 
SOVTHERIW    SECURITIES. 


Lkhhan,  .a  sbaham  &  Co., 
New  Orleans,  La. 


Lkhmak,  Dttbb  &  Co. 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton     Factors 

AND 
COM?IISSION    MERCnANTS, 

40    EXCHANQB    PLACK, 

Newr   York. 

orders  executed  at  the  Cotton  Exchanges  in  New 
Torkand  xjiyerpcil  asd  tdvaaces  made  on  Cotton 
and  other  produce  consigned  to  ns,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs  L.  Kosenhelm  &  Sons. 

W.C.WATT.S.  DATTD  HASWELI,.  CHAS.  W.  WATTS. 

Thomas  J.  Slacghteh,  Special. 

Watts,  Haswell  &  Co., 

36  STONI  STREET,   NEW  YORK, 

COTTON    FACTORS 

AND    COnitllSSION    JMERCHANTS, 

Watts,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W^ 
C.  Watts  &  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    0.    WATTS    <t    CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 

miscellaneous. 

O.  M.  PRICE  &  CO., 

COMMISSION    MERCHANTS, 
I.IVERPOOE. 


Whiting  Paper  Co., 

HOE  YOKE,    MASS. 

Bankers*  Leaser  and  Record  Papers, 
machine  Iland-Made  Papers. 
Antique  Parchnient  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAIVIES    B.    1¥IIITiVORE    Sc    CO., 

45  BEEKMAN  STREET.  NEW  YORK. 


C.  CONRAD   &  CO., 
ST.    ixi:is. 

Branches  in  LEADViLtE.  BpENA  Vista  and  Gun- 
nison City,  Col.:  B-a  n.AS  aui^HocsTON,  Tex. 
Sole  Proprietors  of  the  "  Orietanl  Budwel.er." 
Trademark  registered   it.  18^7. 

RIJDWEISER    EAGrafMBEER, 

IN  BOriLES, 
made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healtliiest  Beer  In  the  world.  \VSrranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns 
Aak  your  Grocer  for  ConraO'a  BudmeUer. 


Works  at 

OKIltNT,  L.  I 


BnBEKA" 

"  Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

Ammoniated  Bone  Sdperpuosphate  or  Lime, 

AND 

"  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

AY.   G.   CRENSHAW,    Pre.'t, 

CHENBHAW  WABZBOD8E, 

BlchmoBd,  Va. 


[KOTEKBHE  27,  1880. 

Cotton. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  I.IVERP001,, 

Receive  consignments  of  Cotton  and  other  Produce, 
and  execute  orders  at  the  Exchanges  in  Liverpool. 
Represented  In  New  York  at  the  office  of 

BABCOCK    BROTHERS    A    CO., 
60  Wall  Btkskt. 

THE    BROTVN 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MANtTFACTURERS    OP    THE    TELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GDTS    FOR    EXPORT. 

R.  M.  Waters  &  Co., 

iOTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    BROAJD   STREBT,    NEW    YORK. 

Special  attention  given  to  investment  seouriti  B 

IiisiirHnce. 

iETNA 

Insurance  Company 

Oip    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 

NET  StJKPLUS $2,418,670 

No.  3  Cortlandt  St.,  New  Tork. 

JAS.   A.   AI.EXANBER,    Agrent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  William  St, 

JAMES  E.  PULSFORD,  Resident  Manager 
HENRY  W.  EATON,  Beputj-  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBVRKH. 

United  States  Board   of  Mana^ement5 

NEW     TORE : 

SOLON  HUMPHREYS,  Ch'r'n.OS.  D.Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
B.  P.  FABBRI.  Esq.  (l)rexel,  Morgan  &Co.) 
Hon.  S.  B.  CHITTENDfiN. 
EZRA  WHITE,  Esq. 
J.  J.  AarOB,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAGERS, 
Office  54  W^IIIIam  St.,  Nevr  Ifork. 

L^omfnerctal 
Union  Ins.  L^o. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  89  Wall  Streef.. 


JHE, 


liUMhV 


S««iJ!®r0njtle 


HUNT'S     MERCHANTS'     MAGAZINE 

REPRESENTING   THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS  OF  THE    UNITED  STATES 


YOL.  31. 


NEW   YORK,   DECEMBER   4,  1880. 


NO.  806. 


Financial. 


Phelps,   Stokes    &    Co.j 


BANKERS, 


I.  N.  PHELPS, 
JAMEg  STOKKS, 
ANSON  PHKLPS  8TOKE8, 
r.  P.  OLCOTT. 

4S   &  47  Wall  Street,  New  York. 
COmnERCIAL.    CREDITS, 

In  Dollars  for  use  tn  United  States,  Cuba,  &c.. 

In  Pounds  Sterling,  available  in  any  part  of  the  world* 

Also,   TRAVELERS'   CREDITS   and 

CIROVI.AR    NOTES. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-Up  Capital,  -  ■  9,000,000  Francs. 


BOARD    OF  DIRECTORS : 
Fsux  OSI8AB,  President. 

AUBKD  MiQDiifiT  (Graff  &  Maqulnay),  Vlce-Pre« 
J.  B.  Von  dbb  Bkckk  (B.  Von  der  Becke). 
Otto  Gunthkr  (Cornellie-Davld). 

EMILK  DK   Gt  TTAL. 

Ad.  Frank  ( .'rank.  Model  a  Cle.) 

Aire.  NoTTEB)HM  (Nottebohm  Freres). 

Fb.  Dhanis  (MiclllelB-Loos). 

Job.  Dan.  Fdubxann,  Jb.  (Job.  Dan.  Fubnnann). 

Louis  Wbbkr  (Ed.  Weber  *  Cle.) 

Jt7X,B8  Kautknstbauoh  (C.  Scbmld  &  Cle.)  - 

TRANSACTS     A 
GENBRAI.    BANKING     BUSINESS. 

ABA  P.  POTIEB.  Prest.        J.  J.  Eddy  Cashier. 

Maverick  National  Bank, 


Financial. 


BOSTOIV, 


CAPITAL, 
SCRPI^VS, 


^400,000 
400,000 


OOLLECrriONS  a  speclaltr.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
respondence invited. 


I.BVI8  H.  Tatlor.  Jr. 


LlNDLET  HAIITES 


L.  H.  Taylor  &  Co., 

Bankers  and    Brokers, 

140    SOUTH    THIRD    STREET, 

PHII.ADELPHIA. 

D«pOBlt8  received  subject  to  check  at  sight,  and 

interest  allowed  on  daily  balances. 

SiockB,  Bonds,  &c.,  bought  and  sold  on  commiBSton 

in  Philadelphia  and  other  cities. 

PmrtioQlar  attention  ffiven  to  Information  regard- 

tng  Inveetment  Securities. 

Lummis  &  Day, 

Nm.  84  and  35  DREXBL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

WIUJAH  LUHHIS,  HBNRT  DAT, 

Members  of  New  York  Stock  Exchange. 


Hatch  &    Foote, 

BANKERS,  No.   13    WALiI.   STREET, 

BTTT    Aim    8BIX 

60VBBNMENT  BONDS,  STOCKS  AND  MISCBL. 
I.AME0C8  SECUaiTIBS, 


Drexel,  Harjes  &  O 

SI  Boulevard  Haussmanii 
Paris. 


Drexel,  Morgan  &  Co., 

WAIil.    STREET, 

CGRNBR  OF  BROAD,  NBW  YORK. 

Drexel  k  Co., 

No.  84  South  Tbibd  St.. 

Pblladelpbla. 

DOMESTIC  AND  FORKIQN  BANKBR8. 
Deposits  received  subject  to  Draft.  Becnnttes,  Gold, 
Ac,  bought  and  sold  on  Commission.  Interest  allovee 
on  Deposits.  Foreign  Kxchauf^e.  Commercial  Credits 
Cable  Transfers.  Circular  Letters  for  Travelers, 
■vailable  In  all  parts  »f  the  world. 

ATTOB'NBTS  AKD  AeBNTS  OF 

nieMrs.    J.  8.  noROAN   &  CO., 

No.  88  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    S9     WALL    ST.,  N.    V., 

BCY  AND  SELL 

BILLS    OF    RXCHAIVGE 

ON  GREAT  BRITAIN  AND  IRELAND,  FRANCE, 
GERMANY,  BKLGIUM  AND  HOLLAND. 

Issue  Coinmerrlal  and  Travelerg'  Credits 

I  If   SIERLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
HIAKETEIiEClltAPIIIC  TRANSFERS 

OF  nwNEir 

Between  this  and  other  countries,  through  London 

and  Paris. 

Make  (Collections  of  Drafts  drawn  abroad  on  all 

points  In  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

"sTG.  &  G.  C.  Ward, 

aoknts  fob 
BARING   BI^OTHERS  &   COJtIPANY, 

S3    WALL    8TRKBT.    NEW    YORK. 
38    STATE  STREET,    BOSTON. 


J.  &W.Seligman&Co., 

BANKERS, 
59     EXCHANGE    PLACE, 

CORNER   BROAD   STRKKT.   ASW    TOUK. 

Issne  Letters  of  Credit  for  Trarelers, 

Payable  In  any  par   at  Bnrope,  Ana,  AMea,  AnstraU* 
and  America. 

Draw  Bills  of  Bxckange  and  make  telecraphle  trans. 
Ion  of  money  on  Europe  and  Calif  orBla. 


John    Munroe   &    Co., 

No.  8  Wall  Street,  Neiv  York, 
No.     4     Poat    Office    Square,    Boston. 

CH£<)UBS  AND  CABLE  TRANSFERS  ON 

mUNROE    Sc    CO.,    PARIS. 

BTSBLme    CHEQUES    AND    BUXS    AT     SIXTY 
DAYS'  BIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

CiBODLAB  Notes   ahs  CBBom   fob  Tbatblbb*. 


HilmerSjMcGowan  &  Co 

BROKERS    IN 

Foreign  Excliange,  Stocks  and  Bonds, 

63    'Wall   street.   New   York. 

Special  attention  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Ulnlng  Board. 


Fliiaaclal. 


J.  &  J.  Stuart  &  Co., 

88    NAStlAi;    STREET. 

BILLS    OF    EXCHANOE    Oil 
■  HITB,    PAYNE    tt    SniTH'S, 

BAKKKR8,    LONDON  ; 
HANCHBSTBR    *    COUNTY     BANK, 

••  LIMITED :" 
MANCHESTER,  PAYABLE  IN  LONDOK  ; 

ULSTER    BANKINO    CO.HPANT, 

BELFAST,    IRELAND 
AND  ON  THX 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBDKO,  AND  BRANCHES! 

ALSO. 
:}ABLE  TRANSFERS  AND  LBTTEBS  OF  CHKDR 

K.noblauch 

&  Lichtenstein, 

BANKERS, 

39  Wlinam  St.,  eor.  Exchance  Plaea. 

NEW    YORK. 
iUke  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  lane  Leaareoi  < 
D  all  principal  cities  o-  Europe. 

SPECIAL   PARTHEB, 
DEUTSCHE    BANK,    BarilB. 


Geo.  C.  TH0HA8. 


JOR.  M.  SHOBV AKEB. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Honth  Third  Sc,        PIlILADELPniA. 

Dealers  in  all  issues  of  United  States  Bondi^ 
InTestment  Securities  a  speoialty.  Correspondeno* 
invited  and  full  Information  uptmanancial  sabjacts 
furnished. _^^_^ 

Wood    &   Davis, 

BANKERS    AND    BROKEBa». 

31   Pine  Street,  New  York. 

GOVERNMENT     BONDS.     MUNICIPAL     AND 
RAILROAD  SECURITIES  BOUGHT  AND 

SOLD  ON  COMMI.«SIO.N. 

CHOICE  RAILROAD  MORTOAGB  BONDS 

FOR    SALE. 

C.  D.  WOOD.  SAM'L  D.  DATIt. 


Charles  Sbtor  Hsnbt. 


W.  BOWABS  OtU>B 


Henry  &  Gilder,' 

82    BROADWAY,    ROOM    10. 

STOCKS.  BONDS  AND  MISCELLANEOUS 
SECURITIES 

BOUGHT   AND  SOLD   ON   COMMISSION. 

Members  New  York  Mining  Stock  Exchange. 

WM.  L.  BRBBSB,  WW.  P.  SMTTK, 

Members  of  New  York  Stock  Exohaoga. 

Breese  &  Smith, 

BROKERS, 
No.  39    BROAD    STREET,   NEW    TOK^ 

Government  Bonds,  Stocks  and  all  Inveatmaat 
Secnrltles  bought  and  sold  on  commission. 

Gvsrynne  &  Day, 

[EBteblUhed  1854.]        No.  4S  Wall  StrM«, 

Transact  a  general  banking  and  brofceraca  bo^ 
neaa  In'BaUway  Shares  and  Bond*  and  OovamBaa* 
seourtile*. 

Intereslr  allowed  on  ("eposlU. 

InveatmenU  oarafuUy  attended  to. 


fi 


THE   CHRONICLK 


[Vol.  XXXL 


Canadian    Banks. 


Merchants'    Bank 


or 
CANADA, 


Capftal, 


$5,600,000  Paid  Up. 


Vrwldent,  the  Hob.  JOHN  HAMILTON. 

Vloe-Presldent,  JOHN  MoLKNNAN,  K8Q. 
HEAD    OFPIOE,    MONXREAL. 

•■OBGB  HAOUB.  Osneral  Manager. 

WM.  J.  INGRAM,  AMt.  Geoeral  Manacer. 

BANKBRS : 
mONDON,  BNG.— The  Clydowlale  Banking  Comp'j. 
■BW  YORK-The  Bank  of  New  York.  N.  B.  A. 

The  New  York  Agency  burs  and  sells  Sterling  Bx- 
•hanse.  Cable  Transfers,  issues  Credits  avatlaDle  in 
M  parts  of  the  world,  makes  collections  in  Canada 
Mid  elsewhere,  and  issues  Drafts  payable  at  any  of 
tbe  ofBces  of  the  bank  in  Canada.  Demand  Drafts 
Issued  payable  In  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
Hew  York  Agency,  48  Excbanee-place, 

JOHN  B.    HARRJS   JB..  i   ■^«'''* 

Bank   of   Montreal. 


CAPITAL,     - 
SVRPLUS,    - 


$12,000,000,  Gold. 
6,000,000,  Gold. 


OEOKQE  STEPHEN,  President. 

C.  F.  SMITHERS,  General  Manager. 

NEW   YORK    OFFICE, 
Hos.  59    &   61    IVAIiL.   SiXREET. 

WALTER  WATSON.)   ..ront. 

ALEX'R  LANO,        (  Agents. 

Bay  and  sell  Sterling  Bichange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
vrallable  In  any  part  of  the  world ;  Issue  drafts  on 
And  make  collections  In  Chieago  and  threughont 
ftke  Dominion  of  Canada. 

Iiondon  Offlee,  No.  9  BircblB  Lane. 


AGENCY    OF    THE 

Ba  n  k 

OF 

British  North  America, 

No.    S2    WALI.    SXREEX. 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
Ban  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
Uted.                               D.  A.  McTAVISH, }  »...., 
W.  I/AWSON,         S  Agents. 
^  ■  — ■ 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

a.  8.  HOWLAND,  President ;  D.  &.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

BBAX OHR8  : 

BT.  CATHARIKES,  PORT  COLBORNK,  ST.  THOMAS 

DTGKRSOLL,  WKLLAND.  DDNNVILLE,  FERGUS. 

Dealers  fn  American  Currency  and  Sterling  Exchange* 

Agents  In  LoBdoB :        |   Agents   In  New  Tork: 

BOSANQXTET,  SALT  &  CC,  BaNK  OF  MONTRKAL, 

93  Lombard  street.         |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in  gold 
or  currency,  dlst^ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Financial. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T.H^aU  St.,  Cor.  New,  New  Vork. 

INVESTMENT    SBC0RITIE8. 
Special  attention  to  business  of  country  ban^s. 


No.  25IPlne:Street,  New^  York. 

Purchase  and  sell,  on  Commission,  GOVERNMENT, 
SrATE,  MUNICIPAL  and  KAILROAD  BOND^ 
and  STOCKS,  and  all  clasaes  of  Securities  dealt  in 
at  the  NEW  YORK  STOCK  KXCHANUE,  or  all 
reputable  Securities  bought  and  sold  in  the  OPEN 
MARKET.  LOANS  and  COMMERCIAL  PAPER 
Begotiated..  Interest  paid  on  <>EPOSITS  subject  to 
•heclc. 

^  WILLIAM  B.  HATCH. 

THOUAS  H.  BOUDEN  atm       FRANK  JENKINS 


Foreign  Banker§. 


Nederlandsch  Indische 
Handel  sbank, 

AnSXERDAM, HOLLAND. 

BgTABLISHKD  IN  1863. 

Pald-rp  Capital,  12,0011,000  Gnlldera 
($4,800,000  Gold.) 

HB\D  OFFICE  IN  AMSTERDAM. 
Agencies  lu  Batarla,  Soerabaya  and  Samarang 

Correspondents  in  Padang. 

Issue  commercial  credits,  make  advances  on  ship 

ments  of  staple  merchandise,  and  transact  othe< 

business  of  a  financial  character  in  connection  with 

he  trade  with  the  Dutch  East  Indies. 

BLAKE     BROXHBRS   &.    CO., 

AOBNTS  POR  North  America, 

18    WALL    STREET,    NEW    YORK, 

88    STATE    STREET,    BOSTON 

Nederlandsche 
Handel-Maatschappij, 

The  Netherland  Tradings  Society 

OF    BOLL  AN  D, 

KSTABLI8KD  18S84. 

Paid-up  Capital,  36,000,000  Florins. 
($14,400,000,  Oold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan 
dlse.  Bonds,  Stocks,  and  other  securities.  In  the 
United  States,  Europe  and  the  East ;  make  Collections 
buy  and  sell  Foreign  Exchange,  and  glye  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CARTER,    1      Agents 
STANTON  BLAKE.        f  for 

HENRY  E.  HAWLEY,  )    America 
Dxw  York,  January  1,  1S79. 

Office,    142    Pearl   Street     Nenr    Vork. 


Adolph  Boissevain  &  <■  iO, 

BANKERS 

ANU 

comin  issioN   itierchan.s 

AMSTERDAM,   HOLLAND 
N.  T.  Correspondents.— Messrs.  BLAKE  BROS.  A  CC 

Hong  Kong  &  Shanghai 

BANKING   CORPORATION. 

CAPITAL  (paid-up) tS.OOO.OOe 

BB8BKVB  FUND 1,600,000 

HEAD  OFFICE,  HONO  KONO. 
The  Corporation  grant  Drafts,  Issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcutta,  Singapore,  Saigon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
Shanghai,  Uankow,  Yokohama,  Hlogo,  San  Francis- 
co and  London. 

A.  in.  TO\rNSEND,  Agent,  59  \faU  St. 

Calilornia  Banks. 

The     Nevada    Bank 

OF 
SAN    FRANCISCO. 

New  York  Agency,  62  Wall  St. 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  li.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able in  any  part  of  the  world.  Draws  Exchange, 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

TUB 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Conn. 

SAN  FRANCISCO  Office.  422  California  St. 

^EW  VORK  Agents,  J.  &  W.  Seligman  &  Co. 

BOSXON  Correspond'ts,  Massachusetts  N.  B'k. 

Authorized  Capital,    -    •    $6,000,000. 
Paid  np  and  Reserve,     -      1,700,000. 

Transact  a  general  banking  business.  Issue  Com. 
merclal  credits  and  Bills  of  Exchange,  available  In 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor- 
able terms.  FRED'K  F.  LOW,  !«.„»„„. 
IGNATX  8TEINHART.  J  "anaeers. 
-  P.  N.  LILIBNTHAL,  Cashier. 


Financial. 


Jesup,  Paton    &  Co., 

BANKERS, 

52  WUllam  Street,  New  Tork. 

Accounts  and  Agency  of  Banks,  Cori>or*(lons, 
Orms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  eoapona 
and  dividends';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  «a 
oommisston.  ^ 

Sound  railroad  and  manlcipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  oa 
Qnion  Bank  of  London. 


John  8.  Kknnbdy. 


J.  KKicmDT  Tod. 


J.   S.   Kennedy  &  Co., 

Bankers  aud  Merchants, 

No.    63    WILLIAM    STRKKT, 
New  York. 

BUY     AND     SELL 
RAILROAD    INVESTMENT    SBOVBITISS ; 

CohLSCT  Coupons  aud  DiTiDniDg ; 
NEGOTIATE    LOANS    AND    DRAW    BILLS    Of 
EXCHANGE  ON  LONDON 

All  business  relating  to    the  Constntotlon  and 
Equipment  of  Railroads  undertaken. 

R.  T.  Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
2  Excliange  Cionrt,  N  tw  ITork. 


Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  Wall  Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
in  at  the  Stock  Exchanges  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  ProTlslons  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  oheok 
at  sight. 

Receive  accounts  of  Banks,  Merchants  and 
others  upon  favorable  terms. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    BICKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGK 

AND 
COMMEKCIAL  AKD  TKAVELERS'  CllBOrTS. 

CORRESPONDENTS; 
BARING  BROTHERS  <&  CO.,  Londoa. 
FERIER  FRERES  •&  CO.,  Paris. 
IUENDEL8S0HN  it  CO.,  Berlin. 

Edwakd  Lapsley,  D.  SEYMOITK  WnXABO, 

Members  N.  Y.  Stock  Exchange. 
Oyrits  W.  Fibld,  Jr.  Cyrus  W.  field. 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  Ifork. 


J 


H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

N3w    York    City,    Chicago,    Cincinnati,    St. 

liOuia,  Uii«trict  of  Coiumbia,  and 

Government  iSecuritieH. 

FOREIGN    EXCHANGE. 

52   WILLIAM    STREET. 

J.  H.  LATHAM.  r.  W.  PSBRT. 


Trask  &   Francis, 

BANKERS  AND  BROKERS, 
70  Broadiray  &  1 5  New  St.,  Neir  rork. 

ALSO, 

Cor.  maiden  Lane  &  James  St.,  ALBANY,  N.  T 
Transact  a  General  Bankine  Business. 
STOCKS  and  BONDS  Bought  and  Sold  on  Cole- 
mission,  and  carried  on  Maryins. 
Deposits  received  and  Interest  Allowed. 


John   F.   Zebley,   Jr., 

BANKER    AND    BROKER, 
5     BROAD    ST.,    NEW    TORK, 

(DKEXEL    BtJILDINO) 

Dealer    In    Investment    Secnrltiea. 

Orders  executed  at  the  Stock  and  Mining  BxcliAngefl. 

Special  attention  given  to  Defaulted  Railroad  and 
Municipal  Securities  of  Illinois,  Kanaafl,  Miuoort, 
Iowa  and  Nebraska. 

Correspondence  solicited  and  fnll  infonxuiUoa 
given  on  all  classes  of  bondi  and  steak*. 


Dechmbkr  4,  1880.  J 


THE  CHHONICLK 


itt 


Financial. 


BONDS    OF    SVRETVSIIIP 

For  Officers  and  Employee*  of  Bank 
and  UallwHya. 

No  Bank  on  Railhoad  Emplotke  Need  ask  bis 

FHUCMUS  to  nKCOHE  OK  CONTINUE  Hl8 
gl'IIKTlBS,  A8  THE 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF     ffKCUHITY     KoK    ALL 

BLIGIBLK  MKN  IN  atj<;il  POSITIONS   AT  A 
TKIKLIMi  CHAUUK  PEU  ANNUM. 

This  company's  Suretyslitp  Is  accepted  by  many 
of  the  principal  U.  9.  Itutlroud  Conip»nies  and  some 
of  tlie  Itiiiilts.  In  Cunadu  its  Honds  are  iiuw  almost 
unlTersalty  required  by  the  (Juvernments,  Banks, 
Kallways,  and  Couiniercial  Institutions. 

Tub  Canaua  Guau.antkk  Comtanv  Istheonlv 
Company  on  the  American  Continent  that  has 
sueccsBTully  conducted  this  business,— a  result  of 
which  Is  that  It  has  boon  able  to  establish  a  Bontut 
BTStera  for  those  who  have  been  3  or  nmre  years  on 
the  books,  w  ..ereby  the  subsequent  premiums  are 
annually  reduced.— f/te  reduction  this  year  U  fnym  15 
i4>  36  prr  cent  on  thf  usuaJ  rate. 

The  advantages  of  transacllnjr  business  with  this 
Company  are  that  it  is  a  well-established  Institu- 
tion, and  has  ample  reserves,  over  and  above  its 
capital,  to  provide  uxainat  exceptional  reverses. 
The  most  complete  and  reliable  Inforniutlun  is  ob- 
tained asto  the  antecedent-a  of  Kmployees.aiid  this  is 
really  of  the  flrht  Importance  to  the  EmpIo\er,  as 
also  the  system  of  periodical  supervision  and  revis- 
ion of  those  on  the  (Jompany's  Books. 

Over  $100,000  have  already  been  paid  by  this  Com- 
pany for  losses  by  unfaithful  employees,  t«(h©uto 
nn^le  content  at  law. 
The  Available  Assets  of  the  Company  (at 

3lBt  Dec.,  187H)  over  and  above  uncalled 

Capital,  were. $110,046 


Financial. 


And  the  Gross  Resources $476,400 

(See  Report  to  Government  to  December  30th,  1878, 
Just  published.) 
PROSPKCTUS.  FoiiMS,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  $t«  James  Street,  Mnntreal, 
EDWARD  KAWLINGS,  Manager. 

Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

BTREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OV 

BROOKLYN     SECURITIES, 

DEALT   IN. 

Bint  GA8  QUOTATIONS  IN  THIS  PAPKR. 


FIDELITY    6CABANTEE    BUNDS 

ARE   ISSUED    BY    TUB 

FIDELITY    A.    CASUALTY    CO. 

OF    HEW    YORK, 

inI''?h'J"jH''^!?'*"J'""'°  United  StU«iiusrent« 

!.«?..,nir-"?'''''.''  "i  I*""""  l>.,lain(t    p.-fliloni.    of 

hi^i  Jhl:^  '  *■•  '■'/.'^''AN  '  KK  111  lieu  „l  i>  iH.r,.,n.l 
f,?™^:^™'^''/.".''"^"?.'"  '■0'<"'"-1  for  th«  faithful  per- 
o f  truSt  "'  employoM  In  >ll  pualtluDi 

Full  Information  o«n  be  obtKinod^t  tbe  office.  IW 
Wm.  M.  HiciiAnns.  Presldnnl. 

LYUAN  W.  BHIOG8,  Vlce-Proald«nt. 
JOHN  M.  Chank.  Secretarj. 


F^umeUUr 


fcuWAiiiiMTAUK,  General  Aswii. 
—  -      lull.  O.5.. 


„,„„ ^„„    _,     •■-""'AKnaTAUK.Uene 

DiRKCTORft-fleorKe  T    H„pe,  a.  B.  Iiuii.  u.o. 

Oco.  S.  Coc,  r  8.T.  Strnnuh»n.(.'harle»  Uennlii,  VvS 

B;ii'iS!rB';,i-!.it'{eiir„'"'  ^"""  "•  »■»'"■  ^^■""  «^- 


ESTABLISHED 
1804. 

Coleman  Benedict  &  Co. 

No.  2-t  BROAD   ST.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  Y.  STOCK  EXCUANOE. 

A  strictly  commlsBlon  business  conducted  In  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Murxln 
orfor  Invcslment.  "■»■" 

Comploto  Klnanclal  Report  Issaed  weeklr  to  our 
correspondents. 


ZSbokoc  Stark. 


John  F.  Stabk. 


George  Stark  &  Co., 

BAKKEaS, 

Ko.  42  BROADWAY,  NEW  YORK. 

But  and  sell  Investment  Securities  for  cash  or  on 
<Bommlsslon.  A  specialty  made  of  Western  Farm 
Uortffa^es  bearinfr  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  upon 
Western  City  property  In  large  or  small  amounts. 


R.  *T.  Kimball  &  Co., 
BANKERS  and  BROKERS 

4  ExcJiange  Co  trt,  Ntvi   York. 
Itftart  memitrtkif  in  N.  Y.  Stock  Exch»ngt, 

Bm-i  »nd  Sell  tn  Commiuian,  for  Caik,  »e  «• 
MarfiH,  Stocks,  Bonds,  aytdall  InvtttwAtt 


Steurititt,  inlttt  to  tmit. 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONOS, 

Oa*  Stocks,    &c., 
No.     I     NEW     STBEET, 

MEW    YORK. 

B  A  N  K  E  R  X, 

58  Broadway,  cor.  Exchange  Place, 

TRANSACl'  A  OKNBRAL  BANKINO  BUSINESS 
INCLUDING   THE   PURCHA8K   AND   SAIB  OF 
STOCKS  AND  BONDS  FOR  CASH  OB  ON  MAR- 
GIN.   BUY  AND  SELL  OOMMBRCIAL  PAPKR. 
P.  O.  Box  *Vt. 
D.  A     noODT.  C.  W    MCLBI,I,AN.J8. 

Keubim  LKLAND.  r.  O.  8ai,tonstaix. 


JOSEPH  P.  IJX)YD.  W.  C.  McKEAH, 

Member  of  N.  Y.  Stock  Kxcb'ge 

Lloyd  gc  McKean, 

34  WALL  STREET,  NE1V  YORK. 

Buy  and  sell— on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
ubject  to  check,  and  allow  interest  on  balances. 


Dominion  of  Canada. 

TUB  riMAMCTAL  AIWOCIATIOM  OF  ONTASIO 
is  In  a  position  to  fBmUh  larastor*  vlth  oko4M  la. 
vestment  sMuritlas.  eanfaiiy  MtoeUd.  ylaMlac 
from  8U  to  SEVKN  AND  A-BALr  PXB  CWTT 
per  ucam.  8p«iiai  attention  (tvea  to  ■ — ^rrr 
from  the  United  Slates.  Correapondeaec  MlMH«d. 
Tke  Financial  Aaaoclalloa  of  Ontario, 
LONDON,  CANADA. 
BDWABD  LI  RUBY,  Maaaclac  DlrMtor. 


COL<»lt.iI)0. 

8  TO  9   PEK  CFAT  .tIOKT<;A<;E   BONOS 
ON  IMI'KOVEU  DKNVKU   RBAI,  BHTATa. 

AbnndRnt  security.  Also  local  Investneat  iMaM. 
"??  V.'^f?!',! ,  <i'"-<;'Pondence  sollolted.  '•"""• 

C.  D.  OOBL«r.  R.  A.  aDBi,ar. 

Gurley   Brothers, 

TABOB  BLOCK,  DKNTEB,  COLORADO 


Dealers  In  .,., 

Mines  a  speclalt 

References    ~ 


reliable  MlnlDg  ProperUes.  ( 
:lalty.  Correspondenoe  reqnea 
■-The  Denver  banks. 


Oanalaoa 

lt«4. 


Daniel    A.  Moran, 

37    PINE    STREET, 

NEW   YORE. 

CM«mber  of  N.  Y.  Stock  Exchange.) 

Negotiates  Pint-Class  Railroad,  State, 
and  City  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
an  Securities  dealt  In  at  the  Stock  Bzohanire. 

A  choice  line  of  Investment  Bonds  always  on 
hand. 

Correspondence  solicited. 


Sheldon  &  Wadsworth, 

10    IVALL    STREET, 

BANKERS    AND    DEALERS    IN 

BONDS    AND    STOCKS. 

All  classes  of  neeotiable  securities  bought  and 
old  at  the  Stock  Exchange  on  Commission.  Ad- 
ances  made  on  &ame. 


Wk.  C.  Bhsldov. 


Wm.  B.  Wadsworth. 


WAXSTON  H.  BHOWN. 


rK£D.  A.  BROWN. 


Walston  H.Brown  &Bro. 

BANKERS, 

11    Pino  Street,   New  York. 

BPECIAIi  attention  GIVBM  TO   THB  NEGO- 
TIATION OF 
RAILROAD    SECI7RITIES. 


C.  I.  Hudson  &  Co., 

3  EXCHANGE  CJPUT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the"  Cumberland."  Broadway  and  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

margin,  aU  securities  dealt  in  at    tbe  New  York 

Stock  Exchange. 

R.  R.  L«AB.  C.  I.  HODSON,         T.  H    CtTRTIS 

Member  N.Y.  stock  Exoh. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  62  SZCHANOB  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Oovcrnmints  and 
Mis'jEi.i.ANCors  SKCcKmES  Bodoht  and  Solp. 


Hickling  &   Co., 

40  Ic  42    Excbangc  Place,  New  TLorls.y 

Buy  and  sell  all  N  V.  stocks,  on  3  to  S  per  cent  mar- 

fl.i.  Privileges  ut  fHv.ji-abie  ra'es.  fiSO.  too  shares, 
f  do0ired,  wo  will  u-e  uur  JudKnient  in  seti^cting 
stocks.  Opportunities  constaolly  occurring  for 
large  profits.    Call  or  write  for  tnfurmatlan.  ' 


WANTBDt     ■ 

Detroit  4  Boy  Thy  luilioad  Bonds. 
Iblcago  ACJrnnd  Trunk  llallroad  Bonds. 
Mint  4  I'lTi'  Miirquetle  Itallroad  Securities. 
St.  Joseph  &.  Western  Railroad  BecunUes. 
South  Curdllna  Railroad  Seourltlee. 
Wisconsin  Central  Railroad  Uud  Grant  Bimifc 
County.  CltT  and  Town  Bonds  of  Weetera  States. 
City  of  St.  Joseph.  Mo..  7  and  10  Par  Ueat  BooST 
Iowa  Central  Railroad  Old  Bonds.  """ 

PUR    SALEt 
Atchison  Colorado  A  Padflc  RR.  1st  Mort.  I 
Scioto  Vuller  iiuilroad  Bonds  and  Stock. 
New  Jersey  Midland  Kailroad  1st  Mortgacs  1,  „..,_ 
WM.    R.    HTLEY,  81  Pine  lit.,  wTT. 

POB    OBOIC8 

7  Per  C^nt  Mortgages, 

ADDRBSS 

SHITH    4c    HANJfAHAII, 

Indlanapella,  Ind. 

Albert  E.  Hachfield, 

17     NASSAU     STREET, 

Deals  In  InTestment   Securities   and 
Bonds  Generallr. 

W^ANTED  t 

Toledo  Logansport  &  Burlington  Bonds. 
Union  A  Iiogansport  Bonds. 
Rome  Watertown  A  Ogdensburg  Bonds. 
Second  Avenue  Railroad  Bonds  and  Stock. 

POR  SALE: 

New  York  A  Greenwood  Lake  Bonds. 
Manhattan  Beach  Stock. 

WANTED : 

Cltr,  County   and   Township    Bonda 

OF    THB    STATES    OF 

MISSOURI.  KANSAS  and  NEBRASKA, 

ALSO, 

All  Classes  of  Railroad  Boano. 

TOBET    &    KIRK, 

No.   4    Broad   Stseet,    New    Tork. 


WA!VTED: 

Alabama,  South  Carolina  dc  Lonlslana 

State  Bonds; 

Nenr  Orleans  Jackson  dc  U\.  >Hrthem« 

lIUssIsslppI  Central,  and  MoUla 

&  Oblo  Railroad  Uouda  ; 

Otty  or  NeMT  Orleans  Bonda. 

LBVY    *    BORCS, 

14  WALL  STB 


New  Tork,  New  England  &  Westen 

INVESTMENT     CO., 

NOS.SL  AND  38  PINK  ST.,  NEW  TORK, 
No.    19    CONQRBSS    8TKKRT,    U08T0H, 
UNION    BUILDING.    CHICAGO. 


CAPITAL   STOCK, 


£30e,00« 


Offcru  tn  Investors  carefnlly-seltcti-^  ^-^curttlM 
bf^yrintr  fri.>rn  6  t'>  8  per  com  int«rrii.  lurosumMifc 
ftocantlee  botiKht  luid  sold  on  comiuli^^iua.  dettl*- 
nionts  made  t\^x  holders  of  drfitaltod  secarttlM 
Wtll  HCt  as  MonUln  fundlntcaiid  rmirKiuilxins  tf«tot« 
of  muQicipailities,  railroad  coni[«nte«,  and  oiker 
corporations.    Correspondence  sohotted. 

John  C.  8huht.  President.  (  ^  ,_  -w-^^ 

Gkorok  W.  Ubukvu.sk.  V.  Pt.'h.  ("   "  ««-■. 
Lnt'iV*  1-  UL"HHAUi>.  Ami.  Vioe-frt*,.  8oJi#a 
Wm.  Pv  Watson,  Sea  and  Tr«M..Ciiioa*ro. 


If 


THE   CHRONKJLE. 


Vol.  Xiil 


Financial. 


THE    H.MO.'V     PACIFIC     RR.    04>]n> 
PA.NY  OnAHA   BRIDGE  BONDS. 

In  accordance  with  the  proviBlona  of  the  abore 
bonda,  we,  the  uDdomigned,  hereby  give  notice  that 
the  following  numbers— viz.: 

141  11        eSO  e»        373  B3      2001       24U7 

3880      121M        MS      14ltil      1018        396       050        1039 

9114      ITSM        see  3      1417      1SU5        344        1009 

378     34*8       453        S07        600      1^67        743        1SS6 

1571      lfS54      1583      1502        763      2201      2013         142 

8la      1478       850      1768        693        737      1587       1289 

1782      2392      1047        3B3      20«2      1994      13U4         310 

1899       383       855        134      1701      1762        162  66 

$76        567      13u2        638        5U9        424      2'^68       2238 

wore  this  day  designated  by  lot  In  our  presence  to 

be  redeemed,  toKt-ther  with  the  premtum  thereon, 

as  provided  In  r-uld  bondn.at  tno  London  &  San 

Francisco  Bank.  Limited.  No.  22  old  Broad  Street, 

I-ondon,  K.  C.  Knifland.  or  at  the  oflice  of  Drexel, 

MorK»n  &  Co.,  In  the  CUT  or  New  York,  on  the  first 

day  of  April,  1881. 

New  York,  November  SO,  1880. 

J    PI    BPONT  MORGAN,)™       , 
KLI8K  V  ATKINS,  i  lr»»tee«. 

KUI3TO  P.  KABBKI. 

of  Drexel,  Morgan  &  Co. 
Attest : 

David  W.  Price, 
[L.  8.)  Notary  Public  (74), 

New  York  County. 


rpHE  INTEREST  ON  THE  FOLIiOWING 

L  Bonds  Is  payable  .it  the  Banking  House  of  Messrs 

WISSLOW.  LANIER  *  Co..  corner  of  Nassau  and 

Cedar  Streets.  New  York  City,  on  and  after  Decern- 

ber 1. 1880: 

Clnclniiatl  Richmond  *  Fort  Wayne  Railroad— 
First  MortKago  73. 

Mineral  Range  Railroad- 
First  Mortgage  83, 

Montpelier,  Indiana — 
School  House  88. 

Pittsburg  F<.rt  Wayne  &  Chicago  Railway- 
Fust  mortguye  7s. 
Second  mortgage  7s. 

Portsmouth,  Ohio — 
Municipal  Hs. 

Richland,  Indiana- 
Township  8s. 

Scioto  Vallev  Hallway — 
Kqulpnicnt  Trust  8s. 

December  10,  1880. 

Hancock,  Indiana- 
County  6s. 


N- 


EW  YORK,  DECEMBER  ad,  1880- 


The  STANDARD  CONSOLIDATED  MINING 
COMPANY  to-day  declared  its  regular  monthly 
dividend  of  SBVK.VTY-HVKCBXT.-l  PKR8HAHK: 
also  an  EXTRA  DIViDKND  OF  SEVIiNTY-FI  VB 
CKNTS  PER  ■^HAKF;  both  payable  on  the  13th 
Inst.,  at  the  Nevada  Bank,  82  Wall  Street.  The 
transfer-books  close  on  the  6th  Inst. 

M.  R.  COOK,  Vice-President. 


Financial. 


rkFFICE  OF  THE  CHICAGO  &:  NORTH- 

'-'WKSTKRN    RAILWAY    COMPANY,     No.    52 
Wall  street.  New  York,  December  3, 1880. 

A  Quarterly  Dlvldenii  of  ONE  AND  THREE- 
QUARTERS  PER  CENT  on  the  Preferred  Stock. 
and  a  Dividend  of  THREE  PER  CENT  on  the 
Common  stock  of  this  Company  will  be  paid  at  this 
office  on  and  after  December  28tb  Inst,  to  Stock- 
holders of  record  at  the  closing  of  the  transfer 
books.  The  transfer  books  will  close  on  the  11th 
Inst,  and  re-open  on  December  30th  Inst. 

M.  L.  SYKBS,  Treasurer. 

Kountze    Brothers, 

BANKERS, 

130   Broad tvay  (Equitable   Baiidlnij;), 

NEW     YORK. 

LETTERS    OF    CREDIT 

AND 

CIRCVI.  AR      NOT£S 

Issued  for  the  use  of  travelers  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Telegraphic    transfers   made    to    London  and    to 

various  places  In  the  United  States, 
Deposits  received  subject  to  check  at  sight,  and  in- 
terest allowed  on  balances. 
Govemment  and  other  bonds  and  investment  se- 
curities bought  and  sold  on  commission. 


J.   C.   Chew, 

No.    7    WALL    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

B4»NDS,  LANDS,  &:c. 

Desirable  Texas  Securitiee  for  Investment  con 
stantly  on  Uac6 


S.    C.    WALCOTT    &    CO., 

BAN  KERS, 
No.   42  Broad   Street, 

Transact  a  Generiil  liunkinK  Business,  buy  and  sell 
on  commission  all  securities  dealt  in  at  the  New 
York.  Philadelphia  and  Boston  Stock  Exchanges 
either  for  cash  ur  on  margin.  Special  attention 
given  to  MiniriK  stocks. 
Jos.  C.  Walcott,  Frank  F.  Dickinson. 

Members  N  Y.  Stock  and  Mining  Exchanges 


All  kind*  of  MlSSOUMl  and  ILLINOIS  DE> 
FAL'LTBD  COUNTY  BONDS.  Highest  market 
price  paid  for  tbem.  Qlve  full  description,  aikl 
address, 

L.  A.  COQfJARD, 
BANKKU    AND    BKOKKR, 

124  N.  TMrd  street,  St.  liomis,  Al0«     ^ 


St.  Paul  Minneapolis  & 
Manitoba  Railway  Co., 

(DAKOTA    EXTENSIONS,) 

First  Mortgage  6  Per  Cent  Gold  Bonds. 

Due  Nov.  1, 1910.  Interest  payable  Ist  May  and 
1st  November.  Secured  at  the  rate  ot  $13,000  per 
mile  on  completed  and  equipped  road. 

Full  particulars  on  application. 

IsHue  Price,  104  Per  Cent  and  Interest. 

FOR    SALE    BY 

J.    8,    KENNISDY    ic    CO., 

No.   63    WILLIAM    bTREKT. 

To  Investors. 

The  NEW  YORK  &  NKW  JERSEY  RIPARIAN 
LAND  AND  HOUK  IMPROVEMENT  CO.,  CAPI- 
TAL. TWO  MILMON  I)(>LLARS.  divided  into 
shares  of  TWKNTY-KIVK  DOLLARS  each,  offer  a 

limited  amount  of  their  working  capital  stock  for 
sale  on  very  favorable  terms. 

This  company  ontrol  a  lurge  frontage  on  the  New 
Jersey  side  of  New  York  Bay,  adjoining  the  Now 
Jersey  Central  RailroiiH,  and  are  about  to  dredge 
out  a  Ship  Canal,  liOO  feet  wide,  SB  feet  deep,  run- 
ning out  3,500  feet  into  New  York  Bav  toward  the 
Narrows;  thereby  creating  a  new  outlet  to  the 
ocean  for  the  produce  of  the  Great  West  and  South- 
west. They  also  are  to  create  upward  of  100  acres 
of  solid  ground  cut  in  the  Bay,  upon  which  tiruin 
Elevators.  Warehouses  and  factory  buildings,  can 
bo  erected. 

The  importance  of  this  enterprise  to  the  commer- 
cial and  munufacturing  ii.terests  of  New  York  and 
New  Jersey,  as  well  as  m  the  (rrowing  Western 
country,  can  well  be  understood  by  those  who  are 
seeking  .safe  investments,  if  they  avail  themselves 
of  the  opportunity  to  be  thoroughly  informed  by 
caJlingatthe  ofiBce  of  the  above-named  company. 
64  and  60  Broadwa  .  The  few  thousand  shares  of 
stock  now  on  the  miirkc^  can  be  obtained  through 
the  EXECUTIVE  COMMITTEE,  or  through  any 
Banker  or  Broker  of  Wail  Street,  who  can  com- 
municate with  said  committee. 

ELISllA  W.  ANDREWS,  President. 

Thos.  1a.  James.  Treiisurer. 


AND 


Bankers 

Stock  Brokers 

are  requested  to  notice  below  the  Con- 
tents of  the  hand-book,  in  pamphlet  form, 
which  will  be  issued  from  the  Chronicle 
Office  early  in  January. 
The  title  of  this  little  book  is 

HIGHEST    AND   LOWEST   PRICES 

AT     THB 

Stock   Exchanges, 

New  York,  Boston,  Philadelphia. 

It  is  issued  only  to  Bankers  and  Brok- 
ers, with  their  name  handsomely  printed 
on  the  cover,  and  is  sold  to  them  in  lots 
of  25  and  upward.  No  single  copies  are 
sold  by  the  Publishers. 

The  Contents  of  the  pamphlet  will  be 
as  follows: 

1.  IT.  S.  Govemment  Bonds- 
Monthly  Bange  for  Twenty-one  Years, 
1860-1880. 

a.  RaUroad  Bondi  In  New  York- 
Monthly  Bange  for  Fire  Years— 1876-80. 

3.  Railroad  Stacks  in  Jiew  York- 
Monthly  Bange  for  Ten  Y'ears— 1871-80. 

4.  Railroad  Stocks  in  Bo§ton— 
Monthly  Bange  for  Five  Years— 1876-80. 

5.^  Railroad  Stocks  in  Plilfpliia— 
Monthly  Bange  for  Five  Years — 1876-80. 

6.  Dividends  on  RR.  Stock*— 
New  York,  Boston,  Philadelphia — For 

Sii  Y'ears— 1875-80. 

7.  Railroad  Earnlngi — 

Gross  and  Net  for  Three  Years— 1878-80. 


Financial. 


PANAMA    CANAL. 

"THE   UNIVERSAL  COMPANY," 

FOR  THE  CONSTRUCTION  OF  AN  INTER. 
OCEANIC  CANAL  THKOUGH  THE  ISTHMUS 
OF  PANAMA,  UNIJER  THE  PRESIDENCY 
AND  M  ANAGEMENT  OF 

M.    FERDINAND    DK  L,ESSEP8, 
PRESIDENT  OF   THE    SUEZ    CANAL  COM 
PANY,  AND  WI I  H  THE  PATRONAGE  AND 
ASSISTANCE  OF  THE  PRINCIPAL  BANKS 
AND  BANKERS  OF  EUROPE  AND  AMERICA. 

I  8  !«  IT  E 

OF  590,000  SHARES  OF  500  FRANCS  EACH 

According  to  terms  of  orsanization  deposited 

witli  Mr.  Cliampetler  de  Kibes,  Notary  Publie 

In  Paris,  the 

PANAMA    CANAL    COMPANY 

will  be  organized  with  a  capital  ot  300  miUion>> 
of  francs,  consisting  of 

600,000  shares  of  500  francs. 

10,000  shares  have  been  reserved,  according 
to  terms  of  organization,  for  the  original  gran- 
tees, in  consideration  for  expenses  incurred  and 
grants  ceded  by  them  to  M.  Ferdinand  do  Lea 
eeps,  the  remaining  590,000  shares  being  of- 
fered for  public  subscription. 

Conditions  of  the  Subscription. 

THE  SUBSCRIPTION  PRICE  IS  PAR,  500- 
francs  per  share,  payable  as  follows: 

20  francs  ($  .  80)  on  subeci  ipticu. 

100  francs  on  allotment  to  be  made  within 
thirty  days  from  date  of  emission. 

The  remaining  :i7o  francs  will  be  sublect  to 
call  as  may  be  deemed  necessary  by  the  Council 
of  Administration,  notice  of  which  will  be  pub- 
lished at  least  three  months  in  advance.  No 
such  call,  however,  can  be  made  before  the  ex- 
pirationof  one  yeartrom  the  date  of  subscrin- 
llon. 

After  payment  of  250  francs  the  shares  can 
be  exchanged  for  bonds,  by  the  consent  of  the 
stocliholders  at  a  geue.al  meeting. 

The  owner  of  each  twenty  shares  will  be  en- 
titled to  one  vo  e  in  tbe  general  meetings. 

Interest  at  the  ra.e  of  five  per  cent  on  all 
sums  paid  in  will  be  paid  during  the  progress  ot 
the  work. 

Eiuhty  per  cent  of  the  net  earnings  will  be 
distributed  to  the  shareuolders  according  to  the 
terms  of  orjjtanization. 

The  requirements  for  official  quotation  will  be 
fnltlUed  soon  after  the  organization  of  the  com- 
pany. 

THE  PUBLIC  SUBSCRIPTION  will  be  opened 
in  EUROPE  and  AMERICA 

on  the  7th,  8th  and  9th  of  December,  1880. 

The  disirihutiou  of  shares  subscribed  will  be 
made  pro  rata  of  the  tot.il  i-ubacriptlons,  with- 
out distiuclicm  ■  f  natioULility. 

The  following  privileged  subscriptions  are  not 
subject  to  reduot.uii: 

First— Ti.e  Kliarulmlders  and  delegates  of  the 
Suez  Canal  Company  have  the  privilege  of  sub- 
scribing to  one  Panama  share  for  each  share  or 
delegation  of  ihe  Suez  Carnal  C..mi)any. 

Second— The  oiii^inal  subscrihurs  to  the  Pan- 
anm  Ca-'al  Company  have  the  privilege  of  sub- 
sciibing  for  th.-ae  Pa  ama  shares  in  proportion 
to  their  former  sul)»Gription. 

In  order  to  avail  tliemsi  ives  of  this  right,  th« 
privileged  subscribers,  on  paying  the  nrst  25 
frame,  should  presen  their  ouez  Bonds  or  their 
cenifltati  s  pro\  ing  their  i.riginal  Panama  Sub- 
8crix)tion  to  the  respective  Banking  Houses. 

Subscriptions  will  be  received  in  PARIS  br 
the 
CoMP.VGNiE  Universklle  Du  Cakal  De  Suez, 

COMl'TOIR  D'ESCOMITK, 

SOCIETE  DE  DE1'0T.S  ET  DE  COMPTE8    ConRAHTS, 

SOCIETB  Gesehale  Polr  le  Dk v e lopp emkkt 
DL"  Commerce  etdeL'Ini  ustrie en  Fbaxce 
Banque  i>e  Paris  et  des  Pais-Bas, 
Credit  Lyonnais. 
Societe  Fina.nciere  de  Paris, 

BaNVUE  D'ESCOMl'TE  DE  PARIS, 

and  at  all  the  ottices  of  their  branches  and  In- 
land and  Foreign  Correspondents. 

Also  in  England.  Germany.  Belgium,  Hol- 
land, Austria.  Hungary,  Italy,  Russia,  Spain, 
Portugal,  Switzerland,  Ueumark.  Sweden.  Nor- 
way, Turkey  and  Egypt,  at  tha  special  house* 
designated. 

THE  COUNCIL  OF  ADMINISTRATION  HAS 
APPOLN'TED  A  SPECIAL  COMMITTEE  IN 
AMERICA  TO  REPRESENT  THE  COMPANY 
IN  THIS  EMISSION. 

UNDER  THE  AUTHORITY  SO  GIVEN, 
THE  UNDERSIGNED  WILL  RECEIVE  SUB- 
SCRIPTIONS BY  MAIL  AND  TELEGRAPH. 

ntessrs.    DREXEL,    RIORGAN    <&    CO., 

J.   &  W.  .SELIGMAN   <t  CO., 

WINSLOW,    LANIER    &   CO., 

Special  Ainerioaii  Committee^ 

KEW    YORK    CITY. 


xmm 


> 


HUNT'S    MERCHANTS'    M/1GA21NB. 

REPRESENTING   THE    INDUSTRIAL  AND   COMMERCIAL    INTERESTS    OP    THE    UNITED    STATKa. 
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TERMS  OF  SUBSCRIPTiON-PAYABLE   IN  ADVANCE: 

For  One  Year  (including  postage) $10  20. 

For  Six  Months  do  6  10. 

Annual  subscription  in  London  (including  postage) £2  78. 

Six  mos.       do  do  do  1   8s. 

Subscriptions  will  be  continued  until  ordered  stopped  by  a  written 
order,  or  at  the  pnblieation  ufflce.  The  Publishers  cannot  be  responsible 
for  Remittances  unless  m.nle  by  Drafts  or  Post-Offlce  Money  Orders. 
Advert  Isenienta. 
Transient  advertisements  are  published  at  25  cents  per  line  for  each 
insertion,  but  when  deflnife  orders  are  given  for  Uve,  or  more.  Insertions, 
a  liberal  discount  is  made.  Special  Notices  in  Banking  and  Financial 
«olunin  60  ceuts  per  line,  each  insertion. 
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and  m  Liverpool,  at  No.  5  Brown's  Buililiugs.  wliere  sub.scriptions  and 
adrertisemeut™  will  be  teken  at  the  regular  rates,  and  single  copies  of 
the  paper  supplied  at  Is.  eacli. 

WILLIAM  B.  DASA,     \  WILLIAM  B.  DANA  &  00.,  PubMjhers, 

JOHN  a.  FLOYD,  JU.  i  79  b   81  William  Street,  NEW  YORE. 

Post  Office  Box  4592. 

X^"  A  neat  file  cover  is  furnished  at  50  ceuts ;  postage  on  the  same  is 
18  cents.  Volumes  btmnd  for  subscribers  at  $1  20.  A  complete  set  of 
the  COM.UEKCIAL  AND  FINANCIAL  CHKoNIOLE— July,  1805,  to  date— Or 
Hunt's  Mebcuants'  M.agazing,  1839  to  1871,  can  be  obtained  at  the 
oflice. 

THE  FINANCIAL  SITUATION. 

The  past  week  has  illustrated  very  forcibly  the 
strength  and  weakness  of  the  situation  in  "Wall  street, 
about  which  we  have  so  often  remarked.  A  severe 
contest  has  been  in  progress  between  very  dear  money 
and  continued  favorable  railroad  earnings.  Considering 
the  extreme  ptringency  which  has  prevailed,  the  market, 
although  of  course  lower,  has  shown  remarkable  steadi- 
ness. 

The  final  strain  which  produced  the  unusual  activity 
in  money  was  the  non-arrival  of  the  European  steam- 
ers, bearing  about  two  and  a-half  millions  of  gold. 
Operators  in  stocks  took  advantage  of  this  fact,  and  by 
artificial  means  addtd  to  the  force  of  the  natural  causes 
which  have  so  long  been  restricting  the  loanable  funds 
at  this  centre.     As  a  censequence,  money  was  pushed  up 


to  nearly  the  highest  point  of  the  year,  the  foreign 
exchange  market  was  demoralized,  and  stocks  declined. 
Loud  calls  have  been  made  during  the  week  upon  the 
Government  to  let  out  its  increased  balance,  bot  with- 
out effect.  Among  other  things,  it  is  reported  that  an 
offer  was  made  the  Secretary  to  sell  him  the  bonds  of 
1880,  and  give  security  in  the  bonds  of  1881  for  their 
delivery  within  a  stated  number  of  months.  K  qnesta 
have  also  been  forwarded  that  he  should  put  his  in- 
creased balance  in  the  depository  banks,  so  as  not  to 
keep  it  longer  out  of  the  channel.s  of  commerce.  Such 
action  by  the  Secretary  is  not  possible  under  the  inter- 
pretation  he  has  given  the  law,  as  he  holds  he  has  not 
authority  when  the  money  has  once  gone  into  the  Sub- 
Treasury  to  check  it  out  except  for  actual  payments. 

In  the*  absence  of  any  assistance  from  the  Treas- 
ury Department  attention  has  been  directed  to  other 
sources  of  relief.  The  demoralization  in  the  foreign  . 
exchange  market  has  brought  the  rates  of  sterling  to 
the  lowest  point  of  the  year.  This  to  a  certain  extent 
tends  to  stimulate  imports  of  gold  from  Europe.  But 
while  money  rules  at  high  rates  here,  by  reason  of  an 
abnormal  condition  of  the  market,  bankers  do  not  feel 
justified  in  drawing  liberally  upon  their  foreign  bal- 
ances, fearing  that  the  loss  of  interest,  while  the  gold  is 
in  transit,  may  be  supplemented  by  a  loss  resulting  from 
a  possible  advance  in  sterling  before  the  gold  arrives. 
There  have  been  received  within  the  past  few  days 
$2,870,892  from  Europe.  The  sum  afloat  can  only  be 
conjoctured.  A  few  days  ago  it  was  reported  that 
12,500,000  in  francs  had  been  arranged  for  shipment, 
and  that  £500,000  would  be  shipped  from  Loudon,  but 
there  is  as  yet  no  actual  confirmation  of  either  of  these 
reports,  although  we  have  news  of  the  export  of 
£365,000  on  Wednesday  and  £202,000  Friday.  The  last 
return  of  the  Bank  of  England  shows  a  loss  of  £1,000,- 
000  bullion.  The  latest  mail  advices  say  that  gold  has 
been  withdrawn  from  the  Bank  not  only  for  export  to 
the  United  States,  but  also  to  Egypt.  It  is  possible, 
therefore,  that  a  portion  of  the  amount  withdrawn  this 
week  may  have  been  for  shipment  to  Egypt  and  not  to 
this  port. 

The  natural  effect  of  the  great  activity  in  money  here 
is  seen  in  the  decreased  outflow  of  gold  to  the  West 
and  South,  and  the  arrivals  to  a  moderate  extent  from 
near  by  points.  Up  to  Thursday  eveuing,  the  shipments 
from  the  gold  repository  of  the  associatetl  banks  to  the 
interior  amounted  to  only  $  1, 70 J,000,  agiinst  an  aver- 
age of  about  $2,600,000  for  the  sine  time  of  the  previoos 
two  weeks.  The  rate  of  exchange  at  B  >8ton  on  New 
York  was  reversed  on  Monday,  and  on  Thursday  brought 
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40  cents  preminm.  As  a  result,  currency  and  gold  have 
to  some  extent,  as  stated  above,  arrived  from  that  point 
and  also  from  other  cities  in  close  proximity  to  us.  Still, 
there  is  no  such  relief  promised  for  the  present  from 
either  of  these  sources  to  put  it  out  of  the  power  of 
operators  in  stocks  to  manipulate  the  money  market  if 
BO  disposed. 

The  comparative  firmness  of  the  stock  market  during 
this  severe  test,  and  especially  first-class  investment 
properties,  shows  that  existing  prices  are  not  so  largely 
speculative  as  many  believed,  but  are  based  on  increased 
earning  capacity.  Etch  succeeding  week  only  confirms 
this  feeling.  Thirty-five  roads  reporting  for  the  third 
week  of  November  exhibit  an  increase  in  earnings  in  the 
aggregate  of  21^  per  cent.  This  is  somewhat  smaller 
than  the  percentage  for  the  first  two  weeks,  but  an 
examination  of  the  table  will  briug  out  the  fact  that 
nearly  all  the  Southern  roads  included  in  the  list  report 
a  decrease  this  week.  Tbe  most  notable  instances  are  the 
Iron  Mountain,  the  Missouri  Kansas  &  Texas,  the  Hous- 
ton &  Texas  Central,  and  ihe  Memphis  &  Charleston. 
The  reason  for  this  is  that  in  the  sections  drained  by  these 
roads  there  have  been  very  heavy  rains  of  late,  followed 
by  frosty  weather,  which  has  rendered  the  wagon  roads 
in  many  sections  well  nigh  impassable,  and  seriously 
interfered  with  the  fr«e  movement  of  cotton  to  market. 
The  decreased  movement  was  reflected  the  last  two 
weeks  in  our  table  of  cotton  receipts  at  the  principal 
interior  points.    Below  is  our  table  for  the  third  week. 

CROm  EARNINQS  TinRD  WEEK  OF  NOTEMBEB. 


1880. 

1879. 

Increatt. 

Deereate. 

Bnrl.  Oedar  Rapids  A  Northern 

4*706 

$ 
38,315 

6,391 

$ 

186,0^2 

1 89,257 

Chicago  A  Kaetorn  lUinoia 

32,545 

21,364 

11,181 

Chicngo  &  Grand  Trunk*.. 

32,122 

13,140 

18,982 

n^oaco  Milwaukee  A.  St.  Paul.. 
OlUcago  St.Paul  Minn.&  Omaha 

337,000 

250,737 

86,263 

42,823 

34,567 

8,256 

Clnclunati  A  8i>ringfleld 

25,789 

20,219 

5,570 

Clev.  Col.  Cin.  &  Imlianapolig.. 
Cleveland  Mt.  Vemon  A  Del... 

101,504 

87,457 

14,047 

7,577 

7,843 

266 

80,977 

31,110 
4,675 

49,867 
4,023 

Des  MoineB  A  Fort  Dodge 

Detroit  Lanaint;  A  Nortliern. . . 

8,698 

25,566 

24,109 

1,457 

Dubuque  A  Sioux  City        .... 

25,690 
35,042 

20  774 

4,916 
7,625 

Flint  A  Pore  Marquette 

27.417 

Grand  Trunk  or  Canada* 

230,236 

199,045 

31,191 

Oreat  Western  of  Canadat 

109,088 

100,731 

8,357 

47,396 
102,697 

46,501 
112,235 

892 

HouBton  A  Texas  ■Central 

9,548 

25,228 

218,000 

35  915 

12,078 

160,099 

41,195 

94,457 

13,150 
57,901 

Ixtuigville  A  N.-vehvlUe 

MempbiB  A  Charleaton 

'  ■5;286 

12,512 

MisBouri  Kansas  A  Texas 

61.915 

Northern  Paoiflc  (East'u  Div.).. 

60,300 

46,665 

13,835 

OgdensburK  A  I.ake  Champlain 

11,656 

8,684 

2,972 

Paduoiih  A  Elizabethtown 

8,186 

8,597 

411 

Paducftb  A  Memphis 

4  427 

5  261 

837 

Peoria  Decatur  A  Evausville.. 

8,597 

2!825 

"5,772 

Bt.LouiB  Alton  AT.H.(main  line) 

24,855 

21.,60i 

3,253 

Do          do          (hranchef). 

16,890 

11,935 

4,955 

St.  LouiB  Iron  Mt.  A  Southeru . . 

152,100 

181,589 

29,189 

81.  Louis  A  Ban  Fraucisco 

63,639 

45,601 

18,038 

8t.  Paul  AgiouxCity 

35,031 

25,483 
56,591 

9,548 
8,636 

8t.  Paul  Minn.  A  Manitoba 

65,227 

Scioto  Valley 

6,311 

6,257 
191;481 

54 
91,885 

Wabash  St.  Loals  A  Paclflc 

283,366 

Total 

Net  incre.ise  (21-57  jwreeut).. 

2,577,201 

2,119,902 

515,642 
457,299 

58,343 

*  Week  ended  Nov.  20.  t  Week  ended  Nov.  19. 

Some  of  the  above  roads  complain  that  they  cannot 
get  enough  cars  to  accommodate  all  the  traffic  offered 
them.  Formerly,  when  there  was  a  considerable  stock 
of  idle  cars,  it  was  an  easy  matter  to  get  additional 
equipment  when  needed,  and  to  return  it  as  soon  as  the 
pressure  was  over.  Now  there  are  no  idle  cars,  and 
many  roads,  especially  the  smaller  ones,  suffer  in  con- 
sequence. That  the  large  percentages  of  increase  should 
be  maintained  in  spite  of  these  drawbacks  is  a  very 
favorable  feature,  and,  as  already  said,  is  an  element  of 
great  strength  in  the  situation. 


BANK  CURRENCY  DECREASING. 

To  one  of  our  conclusions,  in  the  remarks  we  made  two 
weeks  since  with  regard  to  bank  currency,  there  seems  to 
be  some  exception  taken.     We  showed,  as  we  thought,  the 


necessity  for  changes  in  our  national  banking  law,  mak- 
ing among  other  things  the  issue  of  notes  by  banks  profit- 
able. Our  argument  was  (1)  that  some  kind  of  paper  cur- 
rency is  necessary  ;  (2)  that  bank  notes  are  the  only  cur- 
rency which  can  be  made  to  meet  the  trade  requirements  • 
(3)  that  under  the  present  system  the  amount  outstanding 
was  decreasing  monthly,  notwithstanding  the  extreme 
demand  for  it  now  ;  (4)  that  the  reason  for  this  decrease 
was  its  unprofitableness  ;  (5)  that  therefore  an  amendment 
to  the  law  was  an  obvious  necessity,  to  give  the  system  the 
power  to  accommodate  itself  to  the  activities  of  the  coun- 
try. A  correspondent  in  the  following  letter  attempts  to 
controvert  our  main  statement  of  fact,  and  therefore  to 
impeach  our  conclusion. 
Mr.  Editor : 

Dear  Sir— I  like  the  most  of  your  article  on  bank  currency 
much,  but  it  seems  to  me  you  are  a  little  fast  when  you  say- 
bank  issues  are  unprofitable.  That  yon  have  made  an  error  a 
very  few  figures  will  show  yon.  Take  even  the  present  price 
of  the  four  per  cents  as  a  basis  of  the  calculation. 
One  hundred  tliousand  dollars  in  4  per  cents  cost $115,000 

Even  6  per  cent  interest  on  the  investment  would  bo  only  $6,900 

But  instead  of  that  the  bank  gets : 

On  the  $100,000  of  4  per  cents $1,000 

On  the  $90,000  circulation  on  same,  Bay  6  per  cent..    5,400 

Total  Income 9,400 

Profit  to  the  bank  (if  you  take  off  the  tax)  on  each  $100,000. . .      $2,500 
The  frogs  of  Egypt  are  not  a  circumstance  to  the  prolific 
spawning  which  your  recommendation  would  produce.    Yours 
truly.  B. 

We  are  tke  more  ready  to  notice  the  above  because  it 
gives  expression  to  a  popular  error.  And  where  there  ia 
a  popular  error  there  is  always  a  basis  of  truth.  In  this 
case,  for  instance,  it  is  a  fact,  as  set  out  above,  that  banks 
do  get  what  is  called  double  interest  on  their  note  issues. 
Stop  at  that  point  in  the  investigation,  gnd  the  argument  is 
unanswerable  ;  there  should  be  no  relief  from  the  tax.  In 
truth,  if  that  were  the  whole  problem,  it  might  be  an 
absurdity  to  grant  more  than  one  per  cent  interest  on  the 
deposited  bonds.  But  such  a  view  ignores  every  obligation 
and  charge  the  bank  assumes,  in  its  relations  to  the 
Government  and  people — requirements  which  change  the 
above  profit  into  a  loss. 

Our  correspondent  would  have  suspected  all  this  and 
have  been  less  satisfied  with  his  conclusion  if  he  had  not 
for  the  moment  lost  sight  of  the  circumstance  that  in 
spite  of  the  immense  profit  his  figures  show  and  of  the 
great  want  there  is  for  currency  today,  bank  notes  are 
steadily  decreasing.  We  rested  on  that  fact  in  our  previous 
article,  because  it  is  such  a  conclusive  answer  to  claims 
like  the  above,  and  repeat  now  the  table  we  gave  then,  as 
it  seems  not  to  have  impressed  sufficiently  this  one  at  least 
of  our  readers.  The  following  is  the  statement  as  made 
up  from  the  Comptroller's  monthly  reports  of  the  bank 
notes  outstanding  on  the  first  of  each  month. 

TOTAL  NATIONAL  BANK  NOTES  OUTSTANDING. 


Date. 


Dec.  1,  1880. 
Nov.  1,1880., 
Oct.  1,1880. 
Sept.  1,1880., 
Aug.  1,1880. 
July  1,1880.. 
Junel,  1880., 
May  1,  1880.. 


Amount. 


$342,.'564,676 
342,578,162 
342.579.833 
342,728,018 
312.810,772 
343,157,9,37 
343.836.-243 
344.930,650 


This  shows  a  loss  of  about  2^  millions  during  the  last 
seven  months;  and  what  is  more  significant,  the  de- 
crease his  been  a  steadily  continuing  one.  Can  any 
person  suggest  a  reason  for  such  a  constant  contrac- 
tion, except  unprofitableness?  All  other  influences  at 
present  operating  would  induce  an  expansion  of  bank  cur- 
rency. And  to  throw  away  a  valuable  and  profitable 
franchise  when  so  much  needed,  would  argue  that  the- 
managers   of  these   institutions   have  not  only  lost  their 
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shrewdness,  but  have  actually  become  imbecile.  Does  not 
this  circumstance,  then,  seem  to  furnish  pretty  conclusive 
evidence  of  the  truth  of  our  assertion,  that  banknote  circu- 
lation has  lost  its  profitableness,  and  in  many  localities  the 
money  can  be  put  to  a  more  profitable  use? 

To  specify  in  figures  every  item  which  helps  to  turn  our 
critic's  favorable  balance  into  an  unfavorable  balance,  is 
no  easy  matter.  Some  of  the  items  are  plain  enough.  In 
addition  to  the  1  per  cent  tax  on  the  circulation  (less  ^  per 
cent  on  the  capital  which  would  be  collected  if  not  invested 
in  Government  bonds)  is  first  the  interest  on  the  deposit 
(5  per  cent  of  the  circulation)  required  to  be  kept  at 
"Washington  ;  this  would  be  larger  still  in  the  case  we 
proposed,  of  a  more  thorough  system  of  redemption  at  the 
business  centres.  Next  are  express  charges  and  expenses 
of  the  redemption  bureau,  which  the  issuing  banks  are 
required  to  pay  in  proportion  to  their  circulation,  and  this 
has  generally  been  estimated  at  J  per  cent.  Still  another 
considerable  item  should  be  allowed  for  clerk  hire  in  doing 
the  extra  work  incident  to  these  constant  transfers  of  the 
circulation,  &c.  Another  item  is  the  loss  of  interest  on  the 
difference  between  the  90  per  cent  of  circulation  and  the 
price  of  the  bonds  ;  in  the  case  supposed  (bonds  bought  at 
115)  this  must  be  calculated  on  $25,000  for  every  $90,000 
of  circulation.  Of  course  4  per  cent,  up  to  the  face  of  the 
bond8,,would  be  secured,  but  no  bank  could  exist  long  if  it 
had  much  of  its  capital  locked  up  at  4  per  cent  and  less, 
while  it  was  paying  3  per  cent  local  taxes.  In  theory,  a 
commercial  bank  has  all  its  funds  paid  in  and  again  loaned 
out  every  90  days,  and  it  is  in  great  part  this  activity,  this 
compounding  of  interest,  which  enables  it  to  meet  these 
heavy  charges. 

But  in  addition  to  the  foregoing,  a  further  and  very  im- 
portant consideration.,  is  the  fact  that  bonds  now  selling 
at  115  may  hereafter  decline  permanently  in  value,  so  as 
to  produce  an  actual  loss  of  capital  of  one,  two,  or  more 
per  cent.  This  is  by  no  means  an  improbable  suppo- 
sition. English  consols  are  now  selling  above  par.  Every 
first-class  security  commands  a  price  far  above  that  of 
any  former  period.  This  is  not  wholly  a  natural  state. 
Th«  world's  industries  have  for  a  long  time  been  inactive. 
Idle  capital  is,  therefore,  for  the  time  being,  very  abund- 
ant and  seeking  only  the  best  securities  for  investment. 
But  when  the  w^orld's  commercial  machinery  is  once  more 
fully  in  action,  new  enterprises  will  spring  up  on  every 
hand,  securities  will  increase  in  number,  modes  of  invest- 
ment be  multiplied,  and  the  competition  for  consols  and  gov 
ernment  securities  will  be  less  active.  A  wise  banker  will 
consider  this  possibility,  may  we  not  say  probability,  and 
provide  against  such  a  contingency  ;  especially  when  the 
profit  of  his  circulation  is,  even  at  the  best,  such  a  ques- 
tionable item.  In  view,  then,  of  all  these  considerations 
and  others  we  might  mention,  is  it  any  wonder  that 
bank  notes  should  not  be  on  the  increase,  although  cur- 
rency is  in  such  active  demand  ? 


COTTON   CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  DECEMBER  1. 

We  present  our  readers  to-day  with  a  detailed  statement 
of  the  overland  movement  to  December  1  and  spinners' 
takings  and  consumption  during  the  same  period.  All 
these  figures  (except  a  few  nearer  points  that  have  reached 
us  by  mail)  are  received  by  telegraph;  consequently,  this 
review  gives  us  the  cotton  movement  over  every  route 
complete  up  to  "Wednesday  of  this  week.  Having  pro- 
cured, also,  the  necessary  returns,  we  are  able  to-day  to 
add  the  important  feature  of  weights  of  bales  and  pounds 
marketed  during  the  first  quarter  of  tha  season. 


OVERLAND    MOVKUENT    TO    DEVEUBEB    1,     1880. 

As  the  year  progresses  the  rail  shipment*  continue,  as 
usual,  to  increase  in  volunte,  but  the  grou  total  for  the 
three  months  is  still  below  the  total  for  the  umo  months  of 
the  previous  season.  At  St.  Louis  the  falling  off  has  been 
very  decided — a  change  which  has  occasioned  conaiderabI« 
surprise  and  no  little  discussion.  It  is,  however,  aa  aeemfl 
to  us,  a  point  admitting  of  easy  explanation.  In  the  first 
place,  last  year's  larger  movement  there,  was  in  good  part 
due  to  the  yellow  fever  epidemic  which  prevailed  at 
Memphis  all  through  October,  and  even  checked  the  more- 
ment  to  Memphis,  more  or  less,  in  November.  St  Lotus 
probably  received  the  main  benefit  of  the  diversion  thus 
caused.  This  year  Memphis  is  very  naturally  recovering 
her  usual  trade,  and  hence  it  will  be  noticed  that  her 
receipts  are  materially  larger;  so  much  larger,  in  fact,  thst 
up  to  December  1  the  total  arrivals  at  St.  Louia  and 
Memphis  together  are  about  330,000  bales,  against  390,000 
bales  last  year,  or  a  decrease  in  the  aggregate  movement 
of  only  60,000  bales,  although  St.  Louis  alone  shows  » 
falling  off  in  receipts  for  same  time  of  about  1 19,000  bales. 
The  remaining  difference  may  be  accounted  for  in  part 
by  the  fact  that  the  Southwestern  crop,  and  especially  that 
of  Texas,  was  last  season  so  much  earlier  than  it 
was  this  season,  and  in  part,  also,  as  we  have  hereafter 
stated,  to  changed  railroad  facilities.  For  these  reasons 
there  would  -appear  to  be  very  little  in  the  lighter  move- 
ment at  St.  Louis,  up  to  this  lime,  affording  evidence  of  » 
permanent  impairment  of  the  importance  of  that  market. 
The  other  changed  features  of  the  rail  shipments  are  the 
arrivals  over  the  Cincinnati  Southern  Railroad  and  the 
somewhat  smaller  movement  through  Louisville.  The 
details  of  the  whole  amount  forwarded  overland  up  to 
December  1,  this  year  and  last  year,  are  as  follows. 

OVERLAND  rROM  8KPTKXBER  1  TO  DKCRMBBB  1. 


• 

1880. 

1879. 

Since  Sept.  1  thipped— 
From  8t.  Louis  

115.620 
21.610 
22,500 
76,762 

2,200 
39,599 
25,144 
18362 

6,331 

20,992 

497 

3,606 

190.844 

23,698 

Over  Cairo  Sc  Vincennes 

31,82$ 

Over  the  Mis«ia8ippl  Kiver,  above  St.  Louli 

61,428 

Over  £van8 viUe  &  Terr©  Haute 

2,090 

Over  JeffeTBonviUo  Madisou  &  TndlanapoUa 

Over  Ohio  A,  MlMissippl  Branch 

43,603 
27,111 

21,004 

Receipts  at  Cincinnati  by  Ohio  Kiver 

13,225 

Keoeipt«  at  Cincinnati  by  Cincinnati  Southern.... 

133 

Shipped  to  mills,  not  included  al>ove 

3,444 

Total  &T0B8  overland                  

352,723 

406,408 

Deiltiet— 

Kccolpts  overland  at  New  York,  Boston,  io..... 

86,841 
8,526 

312 

1,009 

23,293 

1.499 
3.308 

120,443 

2,408 

Shipments  inland  {not  olheneite  dtduettd)  ftom— 
Galveston                              

New  Orleans 

4,271 

Mobile ;  

29,373 

Savannah 

230 

1,876 

Virginia  ports 

3,591 

Total  to  be  deducted 

121.988 

158,301 

Leaving;  total  net  overland 

930.735 

248.107 

From  the  foregoing  it  is  to  be  noticed  that,  although  the 
toUd  rail  shipments  are,  as  before  stated,  considerably  less 
than  last  season,  the  net  movement  direct  to  the  mills  does 
not  differ  very  materially.  This  is  an  important  fact,  as 
it  reveals  the  nature  of,  and  in  part  the  reason  for,  the 
change  in  gross  overland  shipments.  For  it  proves  that 
the  decrease  has  not  been  caused  from  a  decreased  dispo- 
sition among  spinners  to  supply  themselves  through  this 
route — probably  the  cheapest,  as  not  requiring  trans-ship- 
ment, and  therefore  the  favorite  route  for  most  of  them; 
but  that  a  check  has  come,  by  railroads  making  Norfolk, 
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•Charleston  and  Savannah  more  favorable  ports  through 
which  shipments  can  be  made,  especially  for  a  genet  al' mar. 
ket  or  for  export.  Changes  in  railroad  arrangements  are 
always  taking  place,  and  during  the  past  year  there  has 
been  special  activity  in  this  particular  in  the  South,  as  for 
instance  through  the  Louisville  &  Nashville  combination. 
This  cause  then,  together  with  the  others  we  have  noted 
above,  will  fully  account  for  the  variations  in  the  volume 
of  this  movement. 

RECEIPTS,    EXPORTS   AND    SPINNERS'    TAKINGS. 

Receipts  at  tUo  ports,  as  the  weekly  statements  have 
indicated,  show  a  further  increase  this  mouth.  The  feature 
of  special  importance  is  the  continued  larger  movement 
through  the  Atlantic  ports.  The  total  receipts  and  foreign 
•shipments  since  September  1st,  together  with  stock  at  the 
close  of  last  month,  are  given  in  the  following  table. 


Motemenlfram 
Sept.  1,  1880 
to     December 
1, 1880. 

Refeipte 

since  Sept. 

1,  1880. 

Exported  since  Sept.  1, 1880,  to— 

Stocks 
Dee.  1. 

■  Oreat 
Brila  in.' 

France. 

Conti- 
nent. 

Total. 

Galveston 

264.139 

7,.=.83 

531,039 

164,037 

8.545 

467,47 1 

3,843 

344,797 

.SO.Oll 

74,809 

7,810 

341,638 

100,651 

31.888 

32.90! 

9876 

12.176 

65,298 

11,819 

27,286 

104,403 

93,084 

New  Orleans.. 
Mobile 

217.439 
16,398 

114,430 

65,278 
1,063 

397,147 
17,461 

252.476 
35,467 

Florida 

Saranuah 

10'<,457 

7,358 

64,756 

180,571 

149,297 

eiiarloston 

Pt.  Royal,&c. 

■WilmiiiRton  .  . . 
Moreli'd  C,<tc 

Norfolk 

City  Point,&c 

New  York 

79.568 
10,179 
21,868 

26,323 
'"i',444 

46,748 
4.400 
3,869 

146,63') 
14,579 
27,181 

126,313 

6,856 

28,264 

131,210 

2.850 

134,060 

55,368 

.    129,281 
25,703 
34,786 

15.579 

15,952 

29.167 

174.400 
25,703 
42,249 
15,681 

109,471 
3.675 

Baltimore 

Philadeli>'a,&c. 

7.463 
102 

37.895 
9.862 

Total 

2,433,297 
2,164,407 

855,766 

180,176 

244,132 

1,280,074 

90S,0.'8 

Total  1879. 

815,960 

117.77.' 

246.139 

1,179.877 

659.108 

*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has  reached 
a  market  through  the  outports  and  overland,  and  the 
Southern  consumption,  since  September  1,  this  year  and 
last  year,  is  as  follows. 


1          1880. 

1879. 

Receipts  at  the  ports  lo  December  I bales. 

Net  shipments  overland  during  same  time 

2,433.297 
230.735 

2,164,407 

248,107 

Total  receipts bales. 

Southern  consumption  since  September  1 

2,664,032 
28,000 

2,412,514 
21,000 

Total  to  December  1 bales. 

2,692,033 

2,433,514 

The  increase  in  the  quantity  marketed  during  the  first 
two  crop  months  of  1880  is  thus  found  to  be  258,518 
bales.  To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period,  we 
have  prepared  the  following. 

Total  receipts  to  December  1,  18rO,  as  above bales.    2,692,032 

Stock  on  hand  commencement  of  year  (Sept.  1,>1880)— 

At  Northern  ports 60,109 

At  Southern  port^ 77,310-137,419 

At  Providence,  Ac,  Northern  Interior  markets  . .         3,999—    141,418 


Total  supply  to  December  1,  1880 2,633,450 

Of  this  supply  there  has  been  exported 
to  foreign  ports  since  Sept.  1,  1880  ..  1,280.074 

I«B8  foreign  cotton  included 1,281—1,278,793 

Sent  to  Canada  direct  from  West 3,196 

Burnt  North  and  South 3,988 

Stock  on  hand  e'd  of  month  (Deo.  1, 1880)— 

AtNorthern  ports 160.903 

At  Southern  ports 747,125—908,028 

At  Providence,  &.C.,  Northern  interior  markets..       13,161-2,207,166 


Total  takings  by  spinners  since  September  1, 1880. 
Taken  by  Southern  spluucrs 


626,284 
28,0cl0 

Taken  by  Northern  spinners  since  September  1. 1880 598  "84 

Taken  by  Northern  spinners  same  time  in  1879. .'       638!27l 


Decrease  in  takings  by  Northern  spinners  this  year. bales.         39,987 

The  above  shows  that  Northern  spinners,  although  they 
have  continued  during  late  weeks  to  make  purchases  very 
freely,  have  not  come  up  to  the  figures  of  last  year.  Their 
takings  the  first  two  months  showed  an  excess  of  57,660 
bales  over  the  same  two  months  of  last  fear,  but  for  the 
three  months  there  is  a  deficiency  of  39,987  bales. 

WEIGHT    OF   BALES. 

To  furnish  the_  only  true  measure  of  the  comparative 


receipts  for  the  two  seasons,  we  have  sought  to  obtain  the 
weights  for  the  first  quarter  of  the  year.  Of  course  the 
only  perfect  comparison  would  be  with  the  same  months 
of  last  year,  but  we  have  not  obtained  those  figures,  as  wa 
found,  at  some  points,  it  would  now  be  quite  difficult  to  do 
so.  We  have,  however,  secured  figures  for  this  year, 
which  are  given  below.  The  New  Orleans  telegram  has 
failed  to  reach  us,  as  stated  above,  so  we  estimate  the 
average  weight  at  that  point. 


Three  Months  Ending  Dec.  1,  1880. 

Tear 
Ending 
Sept.  1, 

1879. 

Kuinher  of 
Hales. 

Weight   in 
Founds. 

Arerage 
Weight. 

Average 
Weight. 

Texas  

Louisiana 

271,722 
531,039 
164.037 
479,862 
374,808 
442,289 
82,649 
345, .576 

139,243,938 
265,544,500 

84,315,018 
230,271,380 
176,534,568 
211,856,431 

38.845,030 
174,170,304 

512-45 
50000* 
514'00 
479  87 
47100 
47900 
47000 
504  00 

602-34 
46200 
497-93 

South  Carolina... 
Virginia    . 

458-90 
405-78 
455-81 
470-50 

North  Carolina. . . 
Tennessee,  &e 

Total 

2,692,032     1      1,320,781,169 

490-62 

47300 

Estimated. 
t  Including  Florida. 

This  shows  the  remarkable  fact  that  the  weights  thus 
far  have  reached  the  large  average  of  490-64  lbs.,  against 
473-0  lbs.  for  the  whole  of  last  year. 

THE  GOODS  TRADE  IN  NOVEMBER. 

Business  has  been  rather  quiet  in  all  departments  of  the 
cotton  goods  trade  during  the  month.  A  very  firm  feeling 
has  prevailed,  based  upon  the  exceptionally  light  supplies 
resting  between  consumers  and  manufacturers,  and  also 
upon  the  necessarily  large  prospective  demand  which 
seems  to  be  assured.  Short  water  is  having  some  effect 
upon  production,  the  cold  weathqji  having  made  the  condi- 
tion worse  by  freezing  up  the  little  water  left  in  the 
streams.  To  indicate  the  course  of  values  during  Novem- 
ber we  give  the  following  statement. 


NOVEMBEK. 


Cott'n 
tow 
mid- 
dling. 


1.. 
2.. 
3.. 
4.. 
5.. 
6., 
7., 
8., 
9. 

10. 

11., 

12. 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

20. 

21. 

'22. 

23. 

24. 


26. 
27. 
28. 
29. 
30. 


1880. 


Print- 
ing 
'Sloths. 
OlJ-64 


103i« 


1012 
lOLj 
10^! 

101a 

8. 

lOia 

lOifl 

101,6 
IOI3 

lOV 
101a 
3. 
IOI3 
IOI9 
1OI3 

109i8 
109l6 
10=8 
S. 
IOI61 

loisje 
lUis 


I19l6 

ll^io 
S. 

n»i6 

119l8 


.Sheet- 
ings, 
stand- 
ard. 


Holi 
4^8 

439 

438 
433 

S. 

438 

ih 
iH 
■IH 

4ie 
419 

8. 
4% 
4% 
4I8 
4»i« 
4-iis 
43is 

8. 

43l8 
43l6 
4I4 

.Holi 
1°16 

4% 
43$ 


Cott'n 
tow 
m  id- 

dling. 


day  . 
8 
8 
3 
8 

■B. 
8 
8 
8 
8 
8 
8 
S. 


8 
8 
8 
8 

8. 
8 
8 
8 
day  . 
8 
8 

S. 
8 
8 


1879. 


Print- 
cloths^ 
04J-64 


S. 


11^6 

Ills 

11% 
III4 

S. 
11°16 
111-3 
119,8 
111*1, 
1115,, 
11131, 

8. 
1113,, 
1115k 
1115,5 
11^8 
1113 
U13i6 

s. 

1113 
U13{8 

12% 


123,6 
12318 


Sheet- 
ings, 

stand- 
ard 


Co'Vn 
louj 
mid- 
dling. 


iH 

8. 

414 

.noli 

414 

414 

414 
414 

8. 
414 
414 
4I3 
41« 
41.J 
4>a 

S. 
41a 
49ip, 
4*8 
4=8 
4^ 
4% 

8. 
4% 

413i6 

413,,. 
.Holi 
4i3i, 

4131. 


8 

S. 
8 
dav  . 
8I4 
8I4 
8I4 
8I4 

8. 
8I4 
8I4 
8% 
8I4 
8i4 
8I4 

8. 
81a 
8% 
8% 
81a 
8% 
8I3 

8. 
8I2 
81a 
8% 
day  . 
8% 
8I2 


1878. 


9% 

9% 

S. 

9'io 


91,6 
9'l6 
9 
9 

S. 
9 
9 

i"l6 
9'l6 
»'l6 
91,8 

S. 
9% 
9% 
ills 
91,6 
9hc 

9'l6 

S. 
91,0 
9 
9 


a-'a 

8'8 


Print- 
ing 
clolns, 
64jr64 

3I4 
3I4 

8. 
31.1 
.  Uoli 
314 
3H 
314 
314 

S. 
314 
314 
314 
314 
314 
314 

8. 
314 
3I4 
338 
338 
338 

338 

8. 

338 
338 
338 

,.HoU 

338 
338 


Sheet- 
ings, 
stand- 
ard. 

71s 
7I3 

8. 
713 
day  .. 
7% 
7I9 
7% 
7<« 

S. 
71a 
713 
7ifl 
71s 
7i» 
7% 

S. 
71a 
713 
71a 
71a 
71a 
713 

8. 
71a 
71a 
7i« 
day  .. 
71a 
■71a 


The  above  prices  are- For  cotton,  low  mid  lling  upland  at  New  York; 
for  printing  cloths,  m  vnufacturers'  prices ;  for  sheetings,  agents'  prices, 
which  are  auljject  to  an  average  discount  of  5  per  ceut. 

It  will  be  noticed  by  the  above  that  prices  of  goods  did 
not  during  the  month  advance  with  the  rise  in  cotton. 
Printing  cloths  closed  the  month  at  4|c.  (and  since  then 
have  been  a  shade  easier),  the  same  price  they  were  on 
the  third  of  the  month,  when  cotton  was  a  cent  a  pound 
lower ;  but  the  high  price  for  prints  ruling  earlier  was 
really  the  result  of  speculation,  and  the  advance  in  cot- 
ton since  seems  likely  to  operate  so  as,  to  some  extent,  at 
least,  to  help  out  the  operators.     Other  cotton  goods  ruled 
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firm  at  the  advance  early  in  the  month,  and  since  the 
month  closed  the  market  has  been  buoyant  with  better 
prices  and  a  better  demand.  As  there  is  no  accumulation 
of  stocks,  manufacturers  and  their  agents,  although  willing 
sellers,  show  no  disposition  to  shade  prices. 


THE  PROGRESS  OF  THE  ERIE  RAILROAD. 

At  last  the  Erie  seems  to  have  reached  a  basis  which 
gives  reasonable  assurance  of  stability  in  the  future. 
After  being,  so  to  speak,  tempest-tossed  in  a  sea  of 
financial  troubles  for  years — in  fact  during  its  whole 
previous  existence — it  has  now  so  far  recovered  as  to  be 
able  to  navigate  without  calling  for  assistance  or  fiying 
signals  of  distress. 

It  is  hardly  necessary  to  recall  the  remarkable  vicissi- 
tudes of  its  career — the  disastrous  results  of  different 
managements,  each  succeeding  one  seeming  almost  to 
surpass  its  predecessor  in  unfortunate  results,  until  the 
period  of  depression  following  the  crisis  of  1873  found 
the  road  in  a  truly  deplorable  state.  lis  finances  were 
completely  diKorganized,  its  road-bed  was  in  anything  but 
first-class  condition  and  there  was  a  double  track  only  a 
small  portion  of  the  way,  its  rolling  stock  was  poor  and 
inadequate  to  meet  the  demands  upon  it,  its  terminal 
facilities  were  imperfect  and  insufficient,  its  track  was  of 
broad  gauge,  while  that  of  almost  all  other  roads  was  of 
standard  widih,  placing  it  at  a  gre.it  disadvantage  in 
competing  for  traffic  at  connecting  points,  and  its 
expenses  were  heavier  than  they  otherwise  would  have 
been  by  reason  of  the  fact  that  as  it  could  nut  ensure 
prompt  payment  of  its  supplies  the  coat  of  materials,  &c., 
was  very  appreciably  enhanced.  Now,  however,  this  is 
in  a  great  measure  remedied.  Its  terminal  facilities 
have  been  improved  and  enlarged,  its  equipment  has 
been  increased  and  raised  to  a  higher  degree  of  service- 
ableness,  it  has  a  double  track  its  entire  length,  and  a 
third  rail  has  been  laid  giving  a  standard-gauge  line  all 
the  way  from  Jersey  City  to  Buffalo. 

The  first  result  of  these  improvements  is  seen  in  a 
reduced  percentage  of  operating  expenses  to  gross 
earnings,  to  wnich  we  called  attention  last  week.  The 
percentage  was  only  tJ2  this  year,  against  70  last  year, 
68  in  1877-8,  74  iu  1876-7,  and  77  in  1875-6.  Of  course, 
to  a  certain  extent  the  smaller  percentage  of  this  year 
is  due  to  the  larger  traffic  handled,  and  to  the  better 
rates  obtained  on  it.  The  larger  the  volume  of  traffic 
the  smaller  the  proportionate  cost  of  moving  it.  But  it 
is  certain  also  that  without  the  improvements  that  have 
been  made,  the  expense  of  hauling  a  ton  of  freight  a 
mile  would  never  have  been  reduced  from  95S  thou- 
sandths of  a  cent,  the  cost  in  1874-5,  to  534  thousandths, 
the  cost  in  the  year  just  closed,  enabling  the  company  to 
keep  pace  with  the  reduction  in  the  rates  received,  which 
has  been  so  long  and  so  constantly  going  on.  Herein 
we  have  ample  justification  for  the  policy  which  dictated 
the  expenditure  of  the  large  sums  of  money  necessary 
to  bring  the  property  up  to  its  present  standard. 

As  remarked  last  week,  there  was  an  increase  in  gross 
earnings  over  those  of  the  previous  year  of  $2,751,086, 
or  about  17  per  cent,  and  the  expenses  having  increased 
barely  4^^  per  cent  ($469,226),  the  net  earnings  show  a 
gain  of  $2,281,860,  or  47'8  per  cent,  bringing  them  np 
to  $7,019,184,  the  largest  amount  in  the  company's 
history.  Besides  the  net  earnings  the  company  had 
receipts  from  other  sources  to  the  amount  of  $783,956, 
making  a  total  net  income  of  $7,833,140.  Out  of  thif, 
$6,042,519  has  been  paid  for  interest  on  the  funded 
debt,  rentals  of  leased  lines,  and  other  annual  charges. 
This  latter  amount  ia  $2,153,855  above  the  amount  of 


the  same  item  in  the  previous  year,  but  in  that  year 
only  $2,047,713  was  paid  for  interest,  while  in  the 
present  year  $3,903,783  was  paid.  The  nurplut  •fter 
deducting  payments  wag  $1,700,621,  Ilsd  the  fall 
amount  of  interest  on  all  clauea  of  bond*  been  paid, 
tfiis  surplus  would  have  been  about  $330,000  laat,  or, 
say,  $1,460,000,  equivalent,  if  it  bad  been  applied  to 
dividends  on  stock,  instead  of,  as  was  undoubtedly  more 
judicious,  expended  for  improvemenu  and  additioof,  to 
7  per  cent  on  the  $8,146,700  of  preferred  and  a  liule 
more  than  1  percent  on  the  $77,107,700  of  common. 
Following  are  the  gross  earnings,  operating  ezpeniM, 
and  net  earnings,  fur  eight  years  past. 


Fiieal  Tear. 

(7roM 
Sarning§. 

Oprrnltng 
ExptHti. 

EanUntt, 

1872-3 

920,012,807 
lt,r.fl8,S09 
16.876,850 
15,8.'^2,461 
14,708,890 
15,644,978 
15,042.023 
18,693,100 

•13.640,(112 
13,.V13.738 
12.«70.13l 
12,231,^02 
10.Sll!».M40 
10.035,>*64 
11.174.(109 
1 1,643.925 

«e,87I,MS 
5.03S,1«1 
4.197.788 
3,621. 2M 
3,S09,OfiO 
5,009.114 
4.767,824 
7,049,184 

18  3-4 

1874-5 

1875-6 

lb76-7 

1877-8 

1878-9 

1870-80 

Unlike  the  New  York  Central  the  £rie  did  not  ouike 
its  largest  gross  earnings  in  the  year  under  review, 
though  it  did  n^ake,  as  already  said,  its  largest  net  earn- 
ings. The  gross  earnings  were  $1,319,498  less  than  in 
1872-3,  when  the  total  was  $20,012,607.  The  diminu- 
tion in  receipts  is  entirely  the  result  of  the  large  decline 
that  has  taken  place  in  the  rates  obtained  for  moving 
freight  and  transporting  passengers,  as  appears  from  the 
following  tables,  which  we  have  had  prepared  to  show 
the  traffic  operations  of  the  company  fur  several  years 
past. 


Cnal. 


Ton* 
moped. 


Tont  moved 
one  mite. 


Rate  pr. 

ton  per 

mile. 

cents. 


lHTi-73  3,911.942 

1873-74  3,854,420 

1874-75  3.8.52.5(17  :t:iK.:!(10.821 

187.5-7(>|3,307.(i44  1:1.11, 1'li:!.. 5781 

1876-77  3,'J4«.I  111  L'7'-',;is.l,395 

l>«77-78l2,850.10U|2(17,:iU,.580 

1878-79  4.410.:)27.500.4:j(i,.5.-)l 

1879-80'4,067,574l43-.'.3-.;i).83y' 


•790 
•640 
•738 


Other  Freigh4. 


Tons 
mated. 


Tons  morrd 
one  mite. 


RaU 
pr.ton 
p.m. 
e*nl*. 


2,400.7»K) 
■J,.509.85O 
2,387.376 
2.(i6,5.174; 
2,9:)4.341 
.300,362 


67i'.257.229 
77.'i,jo8.343 
H41,6<il,825 
9."!7.419.188 


3,,802,314  l.(li;a,785.86e 
■1,648.31811. 


103O 
■850 
•80» 


'72-73 

'73-74 
'74-75 
'7  -76 
'7H-77 
■77-78 
'78-79 
'79-80 


Freight  of  all  Kinds. 


Tons 
moved. 


Tont 

moved  one 

mile. 

(ooo» 

omitted  J 


Rale 
[p.  ion 

fp.  m. 


6,312,70 

d,;((i4.276 

6,230,943 

5,97-',8ia 

6,182,451 

6,1.50,468 

8,21'.!,641 

8,715,80^ 


1,032,986 
1,047,4J0 
1.01(1,618 
l,040,l:<2 
1.114.586 
l,'224.76.t 
l,5tl9.222 
1,721,112 


cents. 

ll-468 

1-311 

1-2  .9 

1098 

•955 

•973 

•780 

•83ii 


Cost 
prr 
ton 
p.i)i. 
ell. 


■.'»58 
885 
75'.' 
674 
561 
534 


Panoiitfera. 


Number 
carried. 


3,9'22,1.56 
4,2^.'3.13u 
.■i,05^2.-5:'> 
o.04'2.831 
4,Sn7.  ;t-i 
4.89(l,3'-'7 
4,894,527 
5,491,131 


Carried 
one  mile. 


1(14,633.424 
U10.-J04,12a 
1.5.-.,39H.e01 
lti3,074,TS»5 
|7n.f-iM,5-0 
140,32(1,749 
149,115,718 
180,4(;u,204 


Rale 
per 

p.  m. 
cents. 


Cost 
per 
pas* 

\p.m. 
cU. 


i-11S 
2313 
J227 
2- 102 
1-S84 
■2188 
2091 
2041 


1-95 
1-85 
147 
169 

i-sa 


It  will  be  seen  that  while  almost  700  million  tons  more 
of  freight  have  been  carried  one  mile  this  year  than  in 
1872-3,  the  rate  per  ton  per  mile  has  fallen  off  from  1*463 
cents  in  that  year  to  -780  and  '836  in  1878-9  and  1879-80, 
showing  conclusively  that  the  only  cause  for  the  smaller 
receipts  is  the  lower  rates  received.  In  explanation  of 
the  gain  of '56  thousandths  of  a  cent  during  the  past 
year  it  should  be  said  that  during  a  large  part  of 
the  previous  year  the  trunk  lines  were  at  war  with 
each  other  and  at  such  times  rates  sometimes  actually 
fell  below  the  cost  of  transportation.  The  most  marked 
improvement  in  rates  occurs  in  coal  freights.  Last  ye^ 
the  average  per  ton  per  mile  on  this  class  of  bnsiness 
was  640  thousandths  of  a  cent ;  this  year  it  was  738 
thousandths,  a  gain  of  98  thousandths.  On  other  freight 
the  gain  was  only  19  thousandths.  The  number  of  tons 
of  coal  moved  shows  a  decrease  from  the  figuies  of  the 
previous  year,  but  in  that  year  the  quantity  of  coal  sent 
to  market  was  exceptionally  large,  and  in  the  smaller 
movement  of  this  year  the  Erie,  with  most  other  coal- 
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carrying  roads,  had  a  diminished  amount.  Notwilh- 
Btanding  this,  the  earnings  from  coal  freight?,  owing  to 
the  belter  rates  received,  show  an  increase  of  $7,405. 

An  examination  of  the  above  tables  will  show  what  an 
important  item  coal  is  in  the  company's  freight  busi- 
ness, and  the  fluctuations  in  this  division  of  the  traffic 
are  the  more  interesting  for  this  reason.  It  will  be  ob- 
served that  in  the  years  of  greatest  depression,  when 
manufacturing  interests  were  at  their  lowest  ebb,  there 
was  a  marked  diminution  in  the  coal  movement,  but 
that  with  the  revival  of  prosperity  there  was  an  imme- 
diate bound  upward  again.  It  is  in  the  matter  of  "  other 
frt-ight,"  however,  that  the  Erie  has  made  the  most  de- 
cided gainp.  The  movement  of  this  exhibits,  with  one 
excfption,  an  uninterrupted  march  forward.  It  would 
seem,  therefore,  that  even  in  the  dullest  times  the  volume 
of  traffic  keeps  on  expanding  ;  and  as  there  is  no 
room  for  another  such  decline  in  rates  as  has  already 
taken  place,  »  e  have  here  a  highly  promising  feature  in 
the  future  of  all  railroads  not  dependent  on  a  particu- 
lar class  of  traffic. 


FINANCIAL  REVIEW  OF  NOVEMBER. 

The  month  just  passed  was  one  of  the  most  eventful  of 
the  year.  The  presidential  election  occurred  on  the  second, 
and  the  result  being  known  almost  immediately,  tkere  was 
no  uncertainty  thrown  about  the  future,  to  interfere  with 
the  progress  of  business  affairs.  The  markets  became 
buoyant,  and  the  Stock  Exchanges  in  New  York  and 
other  cities,  which  are  in  a  measure  thermometers  of  the 
current  tone  of  feeling,  exhibited  great  activity  at  rising 
prices. 

The  money  market  attracted  more  attention  than  pre- 
■viously,  and,  under  large  demands  for  currency  from  the 
South  and  West,  the  Bank  reserves  steadily  ran  down,  and 
on  the  27th  the  Clearing  House  statement  showed  that 
there  was  a  deficiency  of  $105,675  below  the  lawful 
reserve;  this  was  against  a  surplus  of  $7,283,525  about 
December  1,  1879.  The  money  market  at  the  close  was 
very  stringent,  and  on  call  loans  6  per  cent  was  the  lowest 
rate,  while  many  borrowers  on  stocks  had  to  pay  \  per 
cent  a  day  also  by  way  of  a  "  commission  "  for  loans.  The 
specie  import  for  the  month  (to  the  27th)  was  about 
$7,000,000,  but  at  the  close  over  $10,000,000  was  reported 
to  be  afloat  for  this  country.  An  important  item  in  regard 
to  the  money  market  was  the  cessation  by  Secretary  Sher- 
man of  his  bond  purchase  of  $2,500,000  per  week,  for  the 
sinking  fund,  as  he  began  to  accumulate  funds  to  pay  off 
the  sixes  of  1880,  falling  due  December  31. 

Foreign  exchange  declined  throughout  the  month  and 
was  extremely  depressed  at  the  close,  not  alone  from  the 
fiituation  in  regard  to  exports  and  imports  and  the  ship- 
ments of  stocks  and  bonds  abroad,  but  also  from  the  pres- 
sure here  in  the  money  mai'ket. 

At  the  Stock  Exchange  a  great  business  was  done,  and 
prices  showed  a  large  advance,  both  for  investment  secur- 
ities and  for  speculative  stocks.  United  States  four  per 
cents,  and  not  a  few  railroad  stocks,  reached  the  highest 
prices  at  which  they  had  ever  sold.  The  prospect  that  the 
■Government  would  issue  next  year  a  three  or  three-and-a 
half  per  cent  bond,  to  fund  the  maturing  fives  and  sixes, 
was  the  influence  which  put  up  the  fours  ;  and  as  to  rail- 
road stocks,  the  immense  earnings  of  the  year  and  the 
talk  of  additional  dividends  in  cash  or  stock,  together 
with  large  purchases  for  investment  account,  were  the 
principal  causes  for  the  great  rise  in  values. 

TLe  followmg  summary  shows  the  condition  of  the  New 
Yori   Clearing   House   banks,  rate  of  foreign   exchange, 


and  prices  of  leading  securities  and  articles  of  merchandise, 
on  or  about  the  1st  of  December  in  1878,  1879  and  1880: 

STATISTICAL  SUMMAKY  ON  OR  ABOnT  DEC.   1,  1878,   1879  AND  1880. 


tiew  York  Oily  Hanks— 

Ix)an8  and  oiscouute $ 

8{)eoie * 

(aroiUatlon $ 

Net  deposits $ 

Legal  tenders $ 

Legal  reserve $ 

Keserv'e  held $ 

Surplus $ 

Uonty,  Gold,  Exchange^ 

Callloans 

Prime  paper 

Gold 

Silver  in  Tendon,  per  oz 

Prime  sterling  bills,  60  days.. 
United  States  Bonds— 

68, 18S1, coupon 

68,  currency,  1898 

58, 1881,  coupon 

4^23, 1891,  coupon 

48  of  1907,  coupon 

Railroad  Stocks- 

New  York  Central  &  Hud.  Rlv. 

Erie  (N.  Y.  L.  E.  &  W.) 

Lake  Sliore  &  Mich.  Southern. 

Michigan  Central 

Chicago  Rock  Island  &  Paclflc 

Illinois  Central 

Chicago  &L  Noi-thwestcm,  com. 

Chicago  Milw.  &  St.  Paul,  com 

Delaware  Lack.  &  Western  . . . 

Central  of  New  Jersey 

Merchandise — 

Ootton,  Middl'g  Uplands.^  Tb. 

Wool,  American  XX %  lb. 

Iron,  Amor,  pig.  No.  1..^  ton. 

Wheat,  No.  2  red  win.^  bush. 

Com,  Western  mixed..  ^  busli. 

Pork,  mess ^  bbl. 


1880. 


313.524,900 
00,177,900 
13,660.200 

289.527,100 
12,098,200 
72,381,775 
72,276.100 


Def.l0o,675 

6a6&i4P.  d. 

6di«is 
100 

54  4)  d. 
179'2-4  81i2 

10138 
129 

10138 

110^ 
111=8 

141 

45 
I2OI4 
111 
12213 
119 
126"4 
lOTH 
101 

76% 

12 

423)49 

25  00®26  00 

1  21®  1  241a 

57i2<»61ia 

H  25 


1879. 


273,439,900 
52.310.700 
23.024.800 

247,195.500 
16,771,700 
61,798,875 
69,082,4uO 


7,283,525 

5®7 

5®6 

100 

53i}ed. 

4  801248112 

106 
120% 
IO213 
105% 
103  •« 

132 

39 
10438 

93 
I4719 

9914 

89 

7214 

80 

73 

121s 

44®  52 

26  003127  00 

146i2®147 

58®62 
12  00al2  .50 


1878. 


236,438,400 
22.967,400 
20,007,000 

206,797,200 
41,275,700 
51.699,300 
64,243,100 


12,543,800 

3®3i3 
436 
lOOis 
SOUjad. 
4  82 

10918 
II8I2 
106  3g 
IO418 
100% 

111% 

18>s 

69 

681a 
117i« 

761a 

46 1« 

35 

461s 

28% 

SH 

30®36 

16  00®  17  00 

108%®109i4 

411384713 

7  40 


NEW  YORK  CITY  BANK  MOVEMENTS  IN  NOVEMBER. 

The  statements  of   the  New  York  City  Clearing  House 
banks  in  each  week  of  November  were  as  follows: 


N.  T.  City  Bank  Statements. 


Loans  and  discounts. 

Specie 

Circulation 

Net  deposits 

Legal  tenders 

Legal  reserve 

Reserve  held  


Surplus 

Range  of  call  loans .. . 
Rate  of  prime  paper  , 


Nov.  6. 


t324.370,200 
66.6H1,700 
lS,d«l,800 
307,790,700 
11,1«9,600 
»76.949,175 
78,B3 1.300 


11,732,125 
3®5 
5@5X 


Nov.  13.         Noil.  20. 


»324.e70.000 
B4.9.-)5.400 
18,708.700 

307,70S,200 
12.474,900 

178,927,050 
77,430.300 


tS03.«SU 
5®8 


«316,334.000 
B3.8:W.600 
18,730,40C 

295,871 ,400 
12,07,S,900 

$73,967,850 
78.909  500 


«1.941,HjO 
4@6 
9®5X 


Nov.  27. 

(313.524.900 
«),  177,900 
18,686,200 

289.527,100 
12,098,200 

»72,38I  .775 
72,076,100 


Uf.$105,«75 

5-fl4l-18p.d 

B    @6 


The  total  transactions  at  the  Stock  Exchange,  compared 
with  previous  months,  were  as  follows: 


Aiigiist. 

Sept. 

Oct. 

Ifov. 

U.S.  Govemm't  bonds 
state  bonds     

$1,836,450 

448,800 

34,144,330 

$2,020,200 

814,500 

36,621,400 

$1,308,800 

473,000 

63,471,600 

$4,761,500 
1,673,400 

Railroad  bonds 

58,502,900 

Bank  stocks. .  .shares 
Railroads,  &c.,     " 

946 
5,477,365 

415 
6,461,851 

925 
7,795,453 

1,241 
9,856,266 

CliOSINO  PRICES   OF  GOVERNMENT  gECnRITIEg  IN  NOVEMBER,  1830. 


Xov. 


1.. 

2.. 

3.. 

4.. 

5.. 

6.. 

7.. 

8.. 

9.. 
10.. 
11.. 
12.. 
13.. 
14.. 
15.. 
16.. 
17.. 
18.. 


6s. 

1881, 
coup. 


10478 


10138 


1041a 


104% 


5s, 
1881. 
com;). 

xl02 


101% 

i"oi% 


lOl's 
lOl's 


101% 
101% 


413s, 
1891 
coup. 


Holi 
lllM 


IIII4 
111% 


8. 
112% 
112^ 
1121s 
112% 


4», 
1907, 
coup. 


no 

day 

II014 

110 


10978 


110% 

il6% 
110% 


6s, 
Cur., 
1898, 


130 


130 


1291a 


111 

11078 

lll'-l, 
111%I 


Jfov. 


19.. 
20.. 
21.. 
22.. 
23.. 
24.. 
25.. 
26.. 
27.. 
28.. 
29.. 
30.. 


Open 
High 
Low. 
Clos. 


6s, 

1881 
coup. 


104% 


104% 


104% 


lOl's 

10478 
101% 
104% 


5s, 
188L 
coup. 


101  Hi 


101% 
Holi 


101  ifi 


xl02 
102 
101% 
lOlis 


4  las, 
1891, 
coup. 


112% 


S 
112% 
11J% 
112% 
day 
112 


S. 
112 


iim 
112% 

11114 
112 


4s, 
1907, 
coup. 


lll^B 

112% 


1121a 
112% 
112 


111% 

lilt's 


no 

11212 

10  I's 

Ill's 


6s, 

Our., 
1898. 


130 

130 
I29I3 
129  la 


OU)SINa  PRICES  OF  CONSOLS  AND  U.S.  SECURITIES  AT  1/ONDON  IN  NOV. 


Nov. 


1.. 

2., 

3. 

4.. 

5.. 

6. 

7., 

8. 

9. 
10. 
11. 
12. 
13., 
14. 
15. 
16. 
17. 
18. 
19. 


.S       Si 


991 116 
IOOI16 

1003,6 

99"3ie 
9911 


9911 

9913 

9913i« 

999^8 

99»i« 

997io 


997ie 
999,6 
99ili» 
991B16 

9916,6 


5s  of 
1881. 


Holi 
104% 
104% 
104% 
1041a 
1041a 

8, 
104% 


413S 
1891. 

day.. 

114 

11514 


114% 
114 14 


114% 


104%'114% 
104% 


104% 
104% 
104% 

8. 
104% 
10  % 
104% 
101% 
104  la 


4s  of 
1907. 


113 

--_   .  II4I4 
1141a  1131a 


li:i% 
11314 


113% 
1131a 


114%  113  V. 
111%113% 
115  1137g 
115      114 


115l8'llll4 


115i« 
XI414 
11479 
115 


11414 
11413 
113 
110 


Nov. 


20. 
21. 
22. 
23. 
24. 
25. 
26. 
27. 
28. 
29. 
30. 


Opening .. 
Highest. . . 
l/owest  ... 
Closing  . . . 
S'ce  Jan.  1 
Highest.. 
I.,oweftt  . . 


1001 16 


lOOlu 
loOiia 
lOO'ie 

1007,6 
1001116 

100»i 


1005l6 
100»16 

991I18 
iroiiis 

997i6 
100&16 


5s  0/ 
1881. 


104 13 

8. 
1041a 
104% 
1041a 
104% 
104% 
104% 

8. 
1041a 
104% 

104% 

104% 
104% 
104% 


4I3S 
18&1. 


115 


115 
115% 

iir 

115% 

115 

115 


115 

11478 

114 

1131s 

114 

11478 


IOO1I16  lOGTg  115»a 

997,,  Il0l%10!l7g 


4*0/ 
1907. 


llSTg 


116 

II6I4 

U6is 

116% 

116ifl 

116 


116% 
115'g 

113 

116>a 

113 

11578 

1161a 
IO6I4 
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The  following  table  will  show  the  lowest,  higheRt,  and  clos- 
ing prices  of  railway  and  miscellaneous  stocks  at  the  New  York 
Stock  Kxchange  daring  the  months  of  October  and  November: 

BADGE  OF  STOCKS  IN  OCTOBER  AND  MOVEUBER. 

. October. .  November , 

KAir.nOADS.  'Se;>(.30.  Low.   Hij/K.     Oet.30.  Low.  High.  Nov.  30. 


Albauy&Susq'lianna  *l09        111        115      *114        115 
Atcli.  Top.  *  8.  Fo 134'i 


Boa.  &  N.  Y.  Alr-L. 


•-L.  i)f 

<feNo, 


42 

04 
58% 


45 
«9ia 

1914 
34''8 


08 14 
08 

340^ 


4014 
03 

Canada  Sotitliorn 58%      50  •« 

Cedar  Kails  <fe  Minn IBig 

Central  Iowa 29'9 

Do        Istpref t75 

Do        2d  pref 4313      44is 

Central  of  N.  Jersey.      72''8 
'••■'■       -  7314 

19 '8 
2413 
20 


43 

GO 

05  le 

IS 
33 13 
75 


lio 

I4513 
49 
68% 

18 
35 
77 


7-.ii4 

72 

19 

25I3 

20 14 
II213 
142I3 
I3418 
x91 


Central  Pacitio 
Cbes.  &  OUio 

Do        Ist  pref. 

l>o         2d  prof. 

Chicago  &  Alton II414 

1)0               pref.  (130 

Clilo.  Burl.  &  Qulncy.  134 

ClUe.  Mil.  &  St.  Paul .  x9 1 

Do  prof. 

CUlo.  &  Northwest. . .  105i8    105 

Do               pref.  I2214    122% 

Chic.*;  Rock  IsL,  new  II8I3XIIO 

Chie.  8t.  ly.  A  N.Orl'ns  37  H       34 13 

CMc.St.P.  Mlun.&O.  42=8      41i8 

Do             prof.  821a      8  lie 

an.  lud.  St.  L.  &  Chic  'SOia      8013 

Clov.  Col.  an.  &  lud.  7014      70 

Clev.  &  Plttsl).,  guar.  fl21       120i8 

Col.  Clilc.  A  Ind.Cent.  IS'^s      17 14 

Danbury  <Sc  Norwalk 53 


r8»8 
r9% 
21 
37 14 

22  >4 
130''8 


7818 
79% 
'20 
20 
21 
ISO's 


75 
78% 
I918 
25 
2OI3 
1311a 


H213    140 

lid       145<>a    I4513 
xloei3Xl05i8 


11318x10918x121     XI1914 

I4214  I3914 

123i4Xl21'3 

39%   30 


Del.  Lack.  AWesfm.    x89 
Denver  &  K.  Graude      70ia 

Dubuque  A  Siou.t  C 

Frankfort  &  Kokoiuo 
Hannibal  A  St.  Jo 

Do  pref. 

Harlem t200 

Houst.  *  Tex.  0«at..       82 

Illinois  Central 112% 

Indiana  Bl.  &  West 

Int.  &  Ot.  Northern 

£eok.  A  Des  Moines 

Do  pref 

Lake  Erie  &  West ....      33  's 

Ijoke  Shore 107% 

LonK  iHhind 


3914 
82% 


x88% 
70 

"so" 

3713 

8OI4 
185 

02 
111% 

20 

37 13 

13 

29 

30 
10738 


47 

80»s 

8918 

82% 
125 

20% 

53 
xSOia 

75 

"30" 
4314 
901a 

190 
77 

119% 
43 13 
43 13 
13 
301a 
34 18 

II714 


101 14 

117K8 

IIII3 

134 

120 
38I3 
42 13 
8214 


45 

84% 
•88 

82 13 
124i|,xl24 

18'8       18 


78I3 


82% 

8OI3 

23 

31I3 

24 
144 
144      ' 
I75I3 
112% 
124 
130 
14013 
12513 

42I3 

46 14 

86 

"8.5" 

125  «3 

21% 


120 


108^4 
69 

m" 

178 

(.■SO 

70% 

84 

21% 

20% 

22% 
1:1713 
■140 
1711a 
108  Hi 
12113 
I2714 
142% 
122% 

39 

42 

831s 

"7913 


x99i8 
-  74I3 
*67 

36 

42% 

89I3 
185 

76 
118 
•35 14 

4313 

•9 

"33  " 

115% 


15b  I4    155        17313    109 


29% 
■■■4% 

"46"' 

X90 
95 13 
35% 
2213 


22% 


30 
40 

4 
2% 

39  >a 

89 

95 13 

35 

2II2 
111 

59 
1-29% 
112 

33% 

70 
172 

20% 


Louisville  &  Nashv.. 
Loulsv.  N.  A.  &  Chic. 

Manhattan 

Manhattau  Beach  Co. 
Mar'tta  <fc  Cln.  Ist  pf. 

Do  2d  pf . 

Memphis  &  Cha'ston. 
MetroDolitan  Elev. . . 

Michigan  Central 

Mo.  Kaus.  &  Texas  . . 

Mobile  &  Ohio 

Morris  &  Essex Ill 

Nashv.  Chatt.  <fe  St.  L.       OOI4 
N.  Y.  Cent.  &  Hud.  P.  xl30 
New  York  Elevatetl .  xlll 
N.  Y.  Lake  Erie  &  W.      39 

Do  pref.      09% 

N.  Y.  N.  H.  &  Hartf'rd  *170 
N.  Y.  Ontario  &W... 
Do       do       pref. 

Northern  Paclflo 

Do  pref. 

Ohio  Central 

Ohio  &  Mississippi . . . 

Do  pref. 

Panama 192 

Peo.  Decat.  &E'ville.      25         24 
Phila.  &  Reading. .. .       3OI3      29% 
Pittsb.Ft.W.&C.guar.  *12»       I2013 
Pittsb.  Titusv.ife  Buff.       32  33ia 

Rensscl'r&  Saratoga 1 25 

Rome  Wat.  &  Ogdens 19  % 

8t.  L.  Alton  &  T.  H 18 

Do  pref 77 

St.L.I.Mt.  &  Scassd.       50-%      481* 
St.  L.  &  S.  Francisco.     *30  32 

Do  pref.      44         43 

Do         Istpref.     *72i3      74 
St.  Paul  &  Duluth 25 

Do  pref 50 

St.  Paul  Minn.  &  Man    07 

Texas*  Paoiflc 30 

Union  Pacific .    xSSSs      87% 

Un.  N.J.RR.  &Can I7513 


39% 

40 
7% 
4I3, 

4013 
II3I3  ' 
110 

30% 

2413 
117 

Ot 
138% 
110 

45 14 

76 
180      • 

25 14 


37 
tlO 

7 

"3913 

109 

108=8 
39  Vt 
2338 

II6I4 
60 

13038 

119 
44% 
74% 

173 
24% 


29 
.53% 
21 
34% 

«72 


20»8 
50% 
21% 
32% 
72 


37% 
68% 


00 
40 


Wab.  St.  L.  &PaciUo. 
Do  pref. 

Tklegraph. 
American  District . . . 

American  Union 

Atlantic  &  Pacific 

Westei-n  Union x98% 

KXPKKSS. 

Adams 110% 

American 59% 

United  States 49 

Wells,  Fargo  &  Co -110% 

Coal  and  Mining. 
Caribou  Consol.  Mlu . . 
Cent.  Arizon.a  Min  . . . 

Climax  Mining 

Colorado  Coal  &  Iron 
Consolidation  Coal. . . 
Dead  wood  Mining... 

Elk  Lick  Coal 

Excelsior  Mining 

Homestake  Mining 

La  Plata  Mining 

Little  Pittsb-g  Min..         2% 

Maryland  Coal *15 

Montauk  Gas  Coal..'     

New  Central  Coal 

N.  Y.  Tr.iitsv.  C.  &I 

Pennsylvania  C<»al...  1225 

Ontario  i^llvtu--  Min'g 

(iuick.silver  Mining  ..     *10% 
Do  pref.     *53 


0% 
114 


30 

67% 

72% 
59 
40 
96% 

116 

58 14 
48% 
112 

214 
0% 
1 

19% 

35 

14 


30% 

55% 

28 

37% 

79% 
196 

28% 

43% 
124 

30 
125      ■ 

25 

30 

90 

53 

43 

50 

79% 

34 

50 

79 

37 

94 
180 

44% 

78% 

78% 

64% 

43 

105% 

118% 
65 
54 14 


29% 

52% 

20 

37% 

79 

"27" 

46 
124 

33% 
124% 

"29" 
90 

52 
42 
53 
79% 


*77% 
35 
93% 


96% 

73 

70 

'39" 

86% 
190 

71 
116 

34 

43 

10 

31 

31 
112% 

20 
i1I84  . 

30 

31 14 

■    0" 
4 14 

4OI4 
108 
105% 

36  34 

22 
115 

58% 
135 
II7I4 

42% 

72 
172% 

24% 

70 

28 

52 

24 

34% 

70 
200 

24% 

40% 
123 

3314 
127 

24 

29 

92 

46 

39% 

50 

77 

32 

"77% 
34 
92 


105 14 
81% 
77 


101% 
7514 
•75 


45 

41% 

94% 

92% 

192 

1200 

79% 

122% 
43 
40 

119% 

13 

31 

36% 

3414 

124% 

120% 

24 

24 

174 

1TS4 

30 

30 

4203 

31% 

20% 
7 

41% 
118 
115% 

41% 

24 
122 

76% 
147% 
125 

49 

82% 
177 

3-2 

85% 

34 14 

65 

27 

38 14 

90 14 
209 

27% 

54% 
125 

34% 
129 

31 

39% 

110 

52% 

42 14 

.54% 

85 

32 

'77% 

39 
IO314 


8% 


109% 
IIII4 

37% 

22 
119 

71 
141% 
118 

45 

77% 
■175 

30 14 

"3-2% 
63 
24% 
33% 
86% 
'208 
24% 
49% 


48 
140 
50 
84 


98% 


44% 

78 


01% 

41% 

101% 

118% 
04% 
54 


117      -113 


2% 

914 

1 

25% 

30% 

15 


40% 
73% 

72 
59% 
34 
90 

117% 
62% 
x51% 
113 

214 
7% 


46% 
80% 

78 
04% 
42% 
104% 


41 
76% 


00% 

34 

90 


120     Xll8% 

06%      65 
X55      *x52% 
114       114 


2% 
9% 


•214 
8% 


•33% 
14 


8% 


7 
30% 

2 

2 
18% 

"ik" 
210  ■ 

30 

11 

50% 


30% 
■■'2% 


9% 
33% 

2 

2% 
19% 

■■28" 


210      *212% 
32%      32% 
13        '•12 
54%      52 


24% 
33 
11% 
35% 

7 
28 

5 

1% 
18 
31 
27 
55 

212% 
32 
12% 
50 


35 


30 
39% 
12 
41 

8 
31% 

7% 

2% 
26% 
33% 
32 
04 

212%  "200 
33  -31 
13%  '11 
80 


28 
•7% 
2 
19 
32% 
29 
64 


•Prices  bid. 


1  Prices  asked. 


Low, 
"i3% 


Coal  and  Mining.     Bepl.ao. 
SUvcr  CUft  MlulDK  ..        a% 
Stand  ard  Con*.  Um'g    *2()  % 

Stermont  UlnUix 

Vakious. 

Boston  Water  Power.    

CttUtOD 

Del.  A  Hud.  Canal... 

Manhattan  Gas 

N.  Y.  ATciaH  Ijind ,', 

OrCK'u  R'yANav.Co tiVI 

Pa<^lllo  Mall 30%      30% 

Pullman  Pal.  Car  Co.  tll8%    117 
Hutro  Tuunel 1%         1 


(Mobtr. . 

High.  Oet.ao. 

'29%     '36% 


. Ifanmbt.- 

Low.    Uiqh.  Ktm.tO. 


2>4 
8% 


% 

8«%       23% 


B4«( 


40 

82% 


SO 

88 


80% 


'4B% 
80% 


140      :12HI« 
47%      40% 
124      'liK 
1%         1% 


0  • 

B3  M 

80%  93% 

179%  180 

28  SO       '31 

110  UO       135 

*!>\  40  40% 

120  133      'I'il 

%         1%         1 


*  Price*  bid.     t  Price*  iuiked.       ;  Kx  privllefl*. 
II  Ez-dtvldond  ot  100  per  cent  In  itook. 


BANKERS'  STKRLIHO  BXCHAKOE  (POCTED  KATM)  fOB  HOTSMBaS.  UMl 


Nov. 

GO 
dayi. 

De- 
mand. 

yot. 

60 
dayi. 

De- 
mand. 

Km. 

00 

/%- 

HMMv* 

1.... 

4-82 
....Uoll 

4-84% 
day.... 
4-84% 
4-84 
4-84 
4-84 

4-83%' 
4-83% 
4-83% 
4-83% 
4-83% 

13.... 
14.... 
15.... 
16... 
17.... 
18.... 
10.... 
20.... 
21.... 
22.... 
23.... 
24.... 

4-81% 

8. 

4-81% 

4-81% 

4-81 

4-81 

4-81% 

4-81  >• 

■4-8l%' 

4-81 

4-81 

4-83% 

■4-83%' 
4-83% 
488 
4-83 
4-83% 
4-83% 

■4'83% 
4-83 

4-H3 

25... 

Holl 

<uy... 

4-83 

4-b3 

4-S2% 
4-81% 

2 

27... 
28... 
29.... 
80.... 

Range 
High 
Low. 

4-81 
4-81 

8. 

4-80% 
4-70% 

3.... 
4.... 
5.... 
0.... 
7.... 
8.... 

4-82 
4-82 
4-82 
4-82 

8. 

4-81% 
4-81% 
4-81% 
4-81% 
4-81% 

9.... 
10.... 
11.... 

12.... 

"4-82 
4-79% 

484% 
4-81% 

THE  DEBT  STATEMENT  FOR  NOV.,  1880. 
The  following  is  the  official  Btatement  of  the  pablio  debt  u  it 
appears  from  the  books  and  Treasarer's  retama  at  the  close  of 
business  on  the  last  day  of  November,  1880: 

INTEREST-BEARING   DEBT. 


Clutracter 
of  Issue. 


Os  of  1880.. 
6s,Or.War. . 
Os  of  1881.. 
6s  of  1881.. 
5s  of  1881.. 
4%sof  1891 
4»  of  1907.. 


4s,  ref.  ctfs 
38,navy  p.f  d 


Author- 
'Sxing  Act. 


Feb.  8,'01 
Mar.  2,'0 
July  17,'61 
Mar.  3,'63 
July  14,'70 
July  14, '70 
July  14,'70 


Feb.  26.'79 
July  23,'08 


W7M!n 
Payable. 


Dec.  31,  '80 
July  1,  '81 
Juno  30,  '81 
June  30,  '81 
May  1,  '81 
Sept.  l.'Ol 
1007 


Aggregate  of  interest-bearing  debt.. 


Amount  Outtlanding. 


Ktglttered. 


$8,050,000 


108,830,5.50 
45,950,000 
307.274,450 
174,742,000 
534,821,730 


CottpOH. 


$2,-206,000 
710,.'U0 

35,500,350 

11,2.''.0,500 
102,370,600 

75,257,100 
203.582.700 


$1,180,583,250  $400,091,800 
$043,350 
14,000,000 


$1,0?0,920,400 


On  the  above  issues  of  bonds  there  is  a  total  of  $2,802,055  of  iDterat 
over-due  and  not  yet  called  for.  The  total  current  accrued  Interest  to 
date  Is  $15,211,403. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Tliere  is  a  total  of  over-duo  debt  yet  outstanding,  which  ha*  never 
been  presented  for  payment,  of  $5,518,085  principal  and  $749,376 
interest.  Of  this  Interest,  $018,020  is  on  the  principal  of  called  bond*. 
which  piiuclpal  is  as  follows:  5-20s  of  1802,  $378,7.^0:  do  1884, 
$07,550;  do  1805,  $114,0.50;  consols  of  1805,  $524,000;  do  1867, 
$1,794,450;  do  1808,  $563,350 ;  10408  of  180-1,  $1,388,630;  3-»  oerta., 
$5,000. 

DEBT  BEARING  NO  INTEREST. 


Character  of  Issue. 


Old  demand  notes  — 
Legal-tender  notes — 
CeitlHcatos  of  deposit 

Gold  certificates 

Silver  certificates 

Fractional  currency  i 


Authorizing  Act. 


July  17, '01;  Feb.  12, '02 

Feb.  25,  '02 ;  July  11,  '62 ;  Mar.  3,'63 

Juno  8,  '72 

March  3, '03 

Febnmry  28, '78 

•f'.il?:'7,:62:  Mar.  3. 1  $15539,141 


63 ;    June  30,  '04  ) 


Loss  amt.  est'd  lost  or  deatr'yed,  act  J'o  21,'79      8,373,934 

Aggregate  of  debt  bearing  no  interest $404,907.'733 

Unclaimed  Pacific  Railroad  interest 7,927 


Amount. 


$60,780 

340,681,018 

8,525.000 

7,400,500 

35,077,280 


7,163,207 


RECA  PITULATION . 


Amount 
Outstanding. 


Interest-bearing  debt — 
Bonds  at  0  per  cent — 
Bond*  at  5  per  cent. . . . 
Bonds  at  4%  per  cent. . 

Bonds  at  4  per  cent 

Refunding  certificate*. 
Navy  pension  fimd  — 


Total  interest-bearing  debt. 

Debton  which  inl.has  ccas'd  since  maerily 
Debt  bearing  no  interest — 

Old  demand  and  legal-tender  notes... 

Ceititicatcs  of  deposit 

Gold  and  silver  certificate* 

Fractional  currency 


Total  debt  bearUig  no  Interest — 
Unclaimed  Paclflo  Railroad  interest . 

Total  $2,090,940,268 

Total   debt',' principal  and  Interest,  to  date.  Including 

Interest  due  not  presented  for  payment 

Total  cash  in  Ti-oasury 


$213„521.550 

4e9.05'i,050 

250,000,000 

738,404,450 

043,350 

14,000,000 


$1,686,520,400 
5,518,085 

346,741,766 

8,529,000 

42,477,780 

7,163,20' 


$404,907,783 


Debt,  less c.i«h  in  Treasury,  Deo.  1,  1880... 
Debt,  less  cash  in  Treasury,  Nov.  1,  1880... 

Decrease  of  debt  during  the  past  montt. 
Decrease  of  debt  since  June  30, 1880 — 


Interttt. 


$18,104,358 
749,378 


7.927 


$18,861,662 

$2,115.80".0"O 
210.926.763 


$1,904,881,166 
1,908,490,427 


$3,609,261 
37,281,128 
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CtrHRENT  LlAniLITIES— 

Interest  due  luid  uupuid 

Debt  on  whicU  Interest  U»»  ceased 

Interest  tlu'iedu 

Oold  and  8ilviT  ocrtittcates 

U.  B.  notis  licld  fill-  lodemption  of  certincates  of  deposit. 
Cash  balance  available  Deo.  1, 1880 

Total 

Atailaulk  Asskts— 
Cash  In  the  Tivaj*uiy 


$2,892,055 

5,51S,0Sf> 

7i'>,.i~e 

42,477,780 

8,52r.,0()0 

15O.70:J,5G7 


$210,926,763 
$210,926,703 


BONDS  ISSUED  TO  THE  PACIFIC  RAILWAY  COMPANIES. 

ISTERE9T  I'AYABLB  BY  THE  UNITED  8T.VTE3. 


Character  of 
Issue. 


A  mount 
ontatanding. 


Central Paoido..  $25,885,120 
Kansas  PaciUo  ..  6,;iO3,OO0 
Union  PaciHc....  27,230.512 
Central  lii:,  U.  P.  1,1:00,000 
Western  Paclflo..!  1,970,"'60 
Sioux  City  &Pac.       1,«28.320 


Total. 


$Ct,'>23.512    $47.58!).8iil 


fiiteresl  paid 
by  U.  S. 


$18,793,233 
4,994,793 
20,055,278 
1,261,808 
1,313,548 
1,171,199 


Interest 

repaid  bij 

transportaVn 


$3,290,«41 

2,474,3ti8 

7,923,044 

71.710 

9,367 

110.213 


$13,879,36T$33£5VJ9ti 


Balance  of 

interest  paid 

bu  V.  -S. 


.$14,854,320 
2,520.404 
12,132,233 
1,183,171 
1,304,  I'll 
l,0(iO,986 


Tbe  Pacific  Railmad  bonds  are  all  issued  under  the  acts  of  July  1, 
1862,  and  July  2.  18i>l:  thcv  are  registered  bonds  in  the  denominations 
of  $1,000.  $5,000  and  $10,000;  bear  6  per  cent  intirrest  in  currency 
l)ayable  January  1,  and  July  1  and  mature  30  years  from  their  date. 


IMPORTS  AND  EXPORTS  FOR  OCT.,  AND  FOB 
TWELVE  MONTHS  FADING  OCT.  31,   1880. 

(Prepared  by  tlie  Bureau  of  Statistics.! 

Below  is  given  the  fourth  monthly  statement  for  the  fiscal 
year  1880-81  of  the  imports  and  exports  of  the  United  States. 

The  excess  of  exports  of  merchandise,  stated  in  specie 
Talnes,  was  as  follows  : 

Month  ended  Ortober  :U,  1880 $31,657,184 

Month  ended  October  31.  1879 39,if44,857 

Ten  mouths  eridid    ictoljcr  31, 1880 105,458.320 

Ten  mouths  ended  O.  toberSl,  1879 201,443.1 9  { 

Twelvemonths  ended  October  31, 1880 15.">,572,15ii 

Twelve  months  ended  October  31,  1879 269.257.132 

The  excess  of  imports  of  gold  and  silver  coin  and  bullion  was 
as  follows: 

Month  ended  OctobsrSl,  1880 $14,510,270 

Month  ended  Octolic- 31,  1879 18,728.312 

Ten  mouths  ended  Oi-tol)er  31,  1880 44.04-' .9:r. 

Ten  mouths  ended  October  31.  1879 44,210,074 

Twelve  months  ended  O^lolier  31, 1880 67,214,S21 

Twelvemonths  euded  October  31, 1379 43,763,343 

The  total  values  of  imports  and  of  domestic  and  foreign 

exports  for  the  month  of  October,  1880,  and  for  the  ten  and 

twelve  months  euded  Oct.  31,  1880  and  1879,  respectively,  are 

presented  in  the  following  tables,  all  in  specie  values  : 

[Corrected  to  November  26,  1880.J 

MERCHANDISE. 


1880.— Exports— Domestic 
Foreign  . 

Total 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  »ver  exports 

1879.— Exports— Domestic  . 
Foreign  . . . 

Total 

Imports 

i  of  exports  over  Irnportsl 
i  of  imiKU-ts  over  exi)ortB 


Excess  ( 
Excess  < 


For  the 

month  of 

October. 


.$84,244,807 
1,414.518 


$■(5,659,325 
.'J4.002,141 


.$31,657,184 


$87,033,020 
700.979 


$39,944,85; 


For  the  10 
months  end- 
ed Oct.  31 


$696,819,004 
10.938,155 


$707,757,159 
602,29><,S39 


$105,458,320 


$596,544,931 
8,430,826 


$604,975,75: 
403,532,564 


$201,443,193 


For  the  12 
nronths  end- 
ed Oct.  31. 


$854,930,828 
13,010,399 


$867.1)41,227 
712.36:1,071 

$155,.j72,l.>6 


$731,610,405 
lO,950, 1 59 


$742,.',6i  1,564 
47.1,303,13:: 


$269,2.)7,13-.i 


OOLD  AND  SILVEli— COIN  AND  Hri,LION. 


1880.— Exports- Diiiuestic  ...  .  $2,1 17.210 

Foreign 706,7 1 6 

Total $2,823,926 

Imports 17,334,196 

Kxcess  of  Imports  over  exports  $14,510,270 

Sxoess  of  exports  over  imports    

1879.— Exports— Domestic  ....  $923,927 

■  Foreign 56  i, 533 

Total $  1 ,493,46(  1 

Imports 20.221,8112 


Excess  of  exports  over  impoi-ts  $ 

Excess  of  imports  over  exports    i«,728.34'. 


$6,203,184 
6,593,260 


$12,796,444 
56,845.379 


$44,048,u3d 


$16,526,400 
6.000,923 


$22,527,323 
66,737,397 


44,210,074 


$8,347,082 
7,739,0   7 


$16.U«ii.l  .;) 
83.300.9  10 


$67,2U,S2I 

$18,966,404 

7,1171,388 

$26,037,792 

19,801,135 


43.763.343 


TOT>L  MEKCHANDISB   AND  SPECIE. 


I880.—Export8— Domestic  

Foreign 

Total.., 

Imports 

Excess  of  expcu'ts  over  imports 
Excess  of  uuports  over  exports 

1879.— Exports— Domestic  .... 

Foreign 

Total.......... 

Imports 


$17,146,914 


fxcess  of  exports  over  imports 
xoess  of  imports  over  ex -ts 


$38,362,017 
2,121.234 


$8-<,483,251 
71,33.1,337 


$87,961,947 
1,265,512 


68,010,914 


521,216,516 


$703,022,188 
17,531,415 


$720,5.13,603 
659,144,218 


$61,409,385 


$613,071,331 
14,431,749 


$39,227,45!<  ,$627,503,080 


470,269,961 


$157,233,119 


$863,277,910 
20,749.436 


$884,02    ,..11) 
795,1170.011 


$88,3.J7,335 


$750,576,809 
1  •',021,5  17 


$7"8,5u,-i.:-i.,(i 
.543,101,567 


$225,49J,7-j;) 


The  following  is  a  statement  showing,  by  principal  customs 
districts,  the  values  of  m'irohaadise  imported  into  and  exported 
from  the  United  States  during  the  month  of  October,  1880: 


Customs  Districts. 


Baltimore,  Md 

Boston,  Ac,  Mass 

Brazos,  Ac. ,  Texas 

Buffalo  Creek,  N.  Y... 

Champlain,  N.  Y 

Charleston,  S.  C 

Chicago,  III 

Corpus  Christi,  Texas. 

Cuyahoga.  Olilo 

UBtroit,  Mich 

Duluth,  Minn 

Oalveston,  Texas 

Geriessee,  N,  Y 

Huron,  Mich 

Key  West,  Fla 

Miami,  Ohio  

.Minnesota,  Minn 

iM»ibile,  Alabama 

New  Haven,  Conn 

New  Orleans,  La 

New  York,  N.Y 

Niagara,  N.  Y 

Norfolk,  Ac,  Va 

Oregon,  Oregon 

Oswegatchie,  N.  Y 

'  'swego,  N.  Y 

Pa.ssamaquoddy,  Me. . 

Peusacola,  Fla 

Philadelphia,  Pa 

Portland,  &c..  Me 

Puget's  Sound,  W.  T.. 

Richmond.  Va 

Sim  Francisco,  Cal 

Savanuah,  Ga 

Vermont,  Vt 

W  Uamette,  Oregon... 

Wilmington,  N.  C 

All  other  districts 


Imports. 


,851,768 

,187,304 

92,589 

542.30ti 

398,197 

42.956 

121,449 

44,201 

32,931 

218,042 

2,771 

241,337 

62,618 

337,000 

42,079 

757 

174,046 

4,127 

29,059 

,58<,429 

,285,624 

241,369 

6,345 

172 

159,216 

,6ie..506 

116,4:{4 

1,313 

,984.1190 

39,90^ 

1,615 

5.315 

,571,426 

82,112 

540,812 

48,656 

4,534 

286,652 


Domestie 
Exports. 


$5,863,777 

4,989,097 

83,913 

44,498 

209,340 

3,618,193 

199,113 

26,618 

33,514 

316,971 

252,738 

2,568,907 

20,738 

891.0,5 

58,275 

241,647 

106,.'(37 

310.626 

23.613 

8,783,191 

37,154,788 

10,189 

3,037,996 

138.541 

36,520 

133,423 

35,5U7 

71,276 

4,312,717 

69,660 

30,537 

390,076 

3,339,  70 

4,92=1,702 

97.231 

2  18,506 

793,086 

933,029 


Total .$54.002.141  $■<  1.24  1.807  $1,414,518 


Foreign 
Export*. 


$4,349 

233,029 

59,348 


373 
930 

"4,916 

"2,920 

15 

63,449 


9,123 

961,822 

1,962 


570 
2,183 


1,686 
18,234 


48,908 
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UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement,  from  the  ofBce  of  the  Treasurer,  for 
December,  was  issued  this  week.  It  is  based  upon  the  actual 
returns  from  Assistant  Treasurers,  depositaries  and  superintend- 
ents of  mints  and  assay  offices  : 


•  LIABILITIES,  DECEMBEB  1,  1880. 

Post-offlce  Dep.irtment  account 

Disbursing  officers'  balances , 

Fund  for  redemption  of  notes  of  national  banks  "  failed," 
"in  liquidation,"  .ind  "reducing  circulation" 

Undistributed  .assets  of  failed  uahonal  banks  

Five  per  cent  fund  for  redemption   of  national  banli 
notes ' 

Fund  for  redemption  of  national  bank  gold  notes 

Cnrreuey  and  minor-coin  redemption  account 

Fi'actional  silver-coin  redemption  account 

Interest  account ." 

Interest  account,  Pacific  RaiU'oads  and  L.  &  P.  Canal 
Co 

Treasurer  U.  S.,  agent  for  paying  interest  on  D.  C.  bonds. 

Treasurer's  transfer  checks  outstanding 

Treasurer's  general  account — 

Interest  due  and  unpaid $5,705,455  04 

Called  bonds  and  Interest 5,454,429  53 

Oidoebt  313,032  26 

Gold  certificates 7,40'i,500  00 

Silver  certificates 35.077,280  00 

Certificates  of  deposit 8  525.0  )0  00 

Balance,  including  bullion  fund 148,641,915  40 


$1,963,897  24 
20,084,624  30 

20,535,603  25 
618,950  16 

15,406,238  62 

461,985  00 

3,943  25 

53,191  05 

53,095  50 

4,410  00 

285,054  55 

5,516,854  36 


Total  treasurer's  general  account. .$211, 617, 612  28 
Less  unavailable  funds 690,3  48  30 


-$210,926,763  98 


$275,914,616  26 


ASSETS,  DECEMBER  1,  1S80. 

Oolfl  coin $66 

Gold  bullion 85 

Standard  silver  dollars 47 

Fractioual  silver  coin 24 

Silver  bullion 6, 

Gold  certitt(5ates 

Silver  certificates 8, 

United  States  notes 19, 

National  banknotes 3 

^f■^tional  bank  gold  notes 

Fractional  currency 

Deposits  held  by  national  bank  depositaries 11, 

Nickel  and  minor  coin 

New  York  and  San  Francisco  exchange li 

One  and  two-.year  notes,  &c 

Redeemed  certificates  of  deposit.  June  8, 1872 

Quarterly  interest  checks  and  coin  coupons  paid 

Registered  and  unclaimed  interest  paid 

U.  8.  bonds  and  interest 

Interest  on  District  of  Columbia  bonds 

Speaker's  certificates 

Paoiflc  Railroad  interest  paid 


,3.57,915  25 
004,604  13 
.397,453  00 
653,530  37 
255,389  81 

19,120  00 
.572,294  00 
574,937  36 
.599,584  26 
103,045  00 

59,934  37 

,670,199  67 

934,043  00 

,203,000  00 

545  50 

75,000  00 

178,704  24 

5,899  00 

124,835  14 

920  50 

123,661  6G 


$275,914,616  26 


— One  of  the  grandest  industrial  enterprises  of  the  day,  and, 
indeed,  of  the  present  century,  U  noticed  in  our  advertising 
ccilumns  to-day.  Messrs  Drexel,  Morgan  &  Cj.,  J.  &  W.  Selig- 
man  &  Co.  and  Winslow,  Lanier  &  Co.,  as  th-s  special  American 
committee,  invite  subscriptions,  Dec.  7,  8  and  9,  to  the  shares — 
500  francs  each — of  the  Panama  Canal  Company.  The  sub- 
sciipfions  are  opened  simultaneoasly  in  all  the  principal  cities 
of  Europe  and  in  New  York.  For  full  particulars  see  adver- 
tisement. 

— Attention  is  called  to  the  dividend  notice  of  the  Chicago  & 
Northwestern  Railroad  Company  of  1 54  per  cent  (quarterly)  on 
preferred  and  3  per  cent  semi-annual;  on  common  stock,  pay- 
able on  and  after  the  28th  inst. . 


Bbcbmbbr  4,  1880.] 
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RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOBANQE  AT  LO.VDON—Nov.    lit' 


On- 

Time. 

Arastordaui  . 

3rao8. 

AmHtordam  . 

Sliort. 

Antweip 

J  moM. 

Hamburg  . . . 

" 

Berliu 

Frankfort.  . . 

Paris 

" 

Paris 

Short. 

Vienna 

3  U108. 

Madrid 

•• 

Cadiz 

4( 

Oonoa 

.... 

IJsbou 

Alexandria.. 

New  York... 

Bombay  .... 

... 

Calcutta  .... 

Hour  Kong. . 

SUangUal.... 

Jtate. 


12--1  -8 
12-2  -a 
2.')-.'i2>aij 
itffiS  -* 
20-S8  ® 
•>0~>n    -a 

■2ryi5     a 
n-i)7"i! 
47183 

4738® 

27-10    ® 


12-4»3 

12-2:H 

2.'>-.57^j 

20-62 

20-t)2 

20-02 

2-^-r>5 

2.'i-37ia 

12-00 

47 

47% 

-.i7-15 

53iia 


Is.  m<\. 
Is.  S^sd. 


EXCnANQB  ON  LONDON. 

ImUM 
Date. 


Nov. 

13 

Xov. 
Nov. 
Nov. 
Nov. 
Nov. 

IH 
13 
13 
13 
13 

Nov. 

13 

Nov.  13 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Time. 

Rale. 

Short. 

1210 

Short. 

a 

25-34 
20-.?9 
203!) 
20-31) 
25-3l»3 

3mus. 

117-iO 

3U10S. 

2706 

3  rao8. 
Sliort. 

4  niOH. 
4  mos 
4  moH. 
4  mos. 


18.  T^ed. 
Is  7'6d. 

3h.  !)i1. 

58.  l^sd. 


The  rates  of  inWrent  allownd  by  the  Julnt-atock  bankii  UkU 
discoant  hoanef)  for  depooiUi  are  itabjuiaod  : 

JotDt^tnok  bank* J...... \H 

OUoount  hutuwtf  at  call .•,... J% 

Do  wlthTur  Mdav*' iKitioe 1% 

In  the  Rilver  market  there  ban  been  no  movement  of  import- 
ance. The  anppliea  offering  have  been  only  moderate,  and 
there  has  not  been  much  variation  In  pricett.  The  following 
quotations  for  bullion  are  from  the  clrcalar  of  Meaiini.  Pixley  it 
Abell  : 

OOLD. 
Bar  Kold,  Ana per  os.  »t«n<lanl. 


I.  a.     I. 

77    9    «  ., 

77l0l»»  .. 

74    3    •  . 

73    0    »  . 

7tl    3>««  . 

70    3>««  . 
d. 

.Mi>i«a 


LoKDON.  Saturday,  November  13,  1880. 

[From  our  own  correspondent.! 

The  Bank  rate  remains  at  2%  per  cent,  and  the  Bank  return 
shows  that  no  necessity  has  arisen  for  making  a  oliange.     A 
further  moderate  amount  of  gold  has  been  taken  oat  of  the 
Bank  of  England  for  transmission  to   New  York  ;  but  a  fair 
supply  has  bf en  received  from  various  sources,  and  the  £400,- 
000  which  was  sent  to  Paris  last  week,  in  connection  with  Bourse 
operalions,  has  been  returned.    The   result  is  that  during  the 
week  embraced  in  the  Bank  return,  while  an  efflux  of  £860,000 
had  been  recorded,  the   falling  off  in  the  supply  of  bullion  is 
not  more  than  £748.633.     The  total  stock  of  gold  is  now  £26,- 
692,066,  against  £29,302,325  last  year,  while  the  reserve  of  notes 
and  coin  amounts  to   £14,948.481,    against   £16,122,67.');    but 
"  other  securities"  are  only  £17,289,029,  against  £18,759,624  in 
1879  and  £21,284,330  in  1878.      A  diminished  inquiry  for  money 
is  therefore  evident,  there  being  a  reduction  of  about  £1,500,000 
in  the  private  securities  held  by  the  Bank,  compared  with  last 
year.      Compaied  with  1878  the  falling  off  is  much  greater 
but  the  additional  demand  for  money  in  that  year  was  due  to 
an  exceptional  cause,  viz.,  the  failure  of  the  City  of  Glasgow 
Bank,  which  induced  the  banks  and  the  mercantile  community 
to  make   extra  provision  against    future  contingencies.    The 
position  of  the  Bank  of  England  is  still  very  satisfactory.    The 
proportion  of  reserve  to   liabilities  is  50'72  per  cent,  against 
50'14  per  cent  last  week  and  45  54  per  cent  last  year.    The 
movements  in  gold  are  expected  to  diminish  in  importance  as 
the  end  of  the  year  is  approached,  and  there  is  no  probability 
of  the  demand  for  money  for  mercantile  purposes  assuming 
any  large  proportions.   And  yet  there  are  some  who  believe  that 
before  long  rates  will  rise,  owing  to  the  large  sums  which  have 
been  absorbed  in    international  Stock    Exchange  operations. 
Speculation  hai.  however,  been  kept  in  check  of  late,  in  conse- 
quence of  apprehensions  of  dearer  money,  more  especially  as 
it  has  been  feared  that   an  advance   in  the  quotations  would 
bring  about  considerable   trouble  to  weak  operators.     Dearer 
money,  however,  from  such   a  cause,  could  scarcely  be  perma- 
neut,  as  the  prices  of  securities  would   speedily  fall,  and  large 
supplies  of  money  would  quickly  become  available.    The  ulti- 
mate effect  would  probably  be  to  increase  the  easy  condition  of 
the  money  market,  as  a  check  would  be  given  to  legitimate  bus- 
iness.   Not,  probably,  until  the  mercantile  demand  for  money 
has  assumed  larger  proportions  and  not  until  the  trade  of  the 
country  has  reached  the  stage  of,  as  it  were,  permanent  activ- 
ity, are  the  rates  of  discount  likely  to  advance  much  beyond 
their  present  low  point.    There  are  large  sums  seeking  profit- 
able employment,  which   have   been  the  accumulation  of  the 
last  few  years.     A  safe  outlet  has  yet  to  be  found  for  the.se 
supplies  of   surplus  capital,  and  were  the  rates  of  discount 
to  advance,  say  to  four  per  cent,  there  would  be  much  capital 
endeavoring  to  seek  employment  at  that  rate.     Consols  have 
again  touched   100  this  week,  and  this  shows  that  investors  are 
compelled  to  be  content  with  a  low  rate  of  interest  if  absolute 
safety  is  a  consideration.    The  present  quotations  for  money 
are  as  follows : 


Per  cent. 
Bank  rat« 'HH 

Open-nijtrUot  ratrft — 

30  and  60  days' bills 1^ 

3  mouths' bUls lUtai'e 


Open-market  rates  —  Per  een'. 

4  mouths'  hank  bills 2     a>2>8 

6  inoiithe' bank  bills 2%«2'4 

4  &  6 months'  trado  bills.  2's O'S 


liar  Kol<i,  «iutalnlni{  20  dwta.  silver,  per  uz.  ntauditrd. 

Spaiimli  doubloons pnr  ob 

.South  Anii;rl<-an  doubloouM per  ox. 

United  Stat  OH  ({Old  coin per  o». 

(Jormaii  Kold  coin pur  at. 

ULVEB. 

Bar  silver,  flne per  oz.  standard,  naaratt.. 

Har  Hllvur,«>ntalD'g  5  gm. gold...  .per  oz.  staud.,  nvHrcst.. 

Oknsllver purnx.    56  "'  • 

M<-xlean  dollars per  o/..,  la/it  prli-B.    M\    ■»    .... 

Chilian  dollars iwroz 9    .... 

Quicksilver,  £0  15s.  Od.        Discount,  3  per  cent 

Indi»  Council  bills  were  sold  on  Wedneiklay  at  la.  7  13-16d. 
the  rupee. 

Several  companies  have  been  introduced  to  pablic  notice  dor* 
the  week,  but  they  are  of  no  special  importance. 

The  stock  markets  have  been  wanting  in  animation  daring 
the  week,  and  rather  a  dull  tone  has  prevailed.  Consols,  after 
declining  on  realizations,  have  again  been  dealt  in  at  par,  but 
that  high  price  brings  stock  upon  the  market,  which  Is,  how- 
ever, quickly  absorbed.  American  Government  securities  have 
been  in  fair  demand  for  investment,  and  the  market  has  beenTery 
firm  in  tone.  The  American  railroad  market  has  also  been  Arm, 
at  advancing  prices,  though  Philadelphia  &  Reading  shares  are 
decidedly  weaker.  Taking  the  stock  markets  as  a  whole,  the 
tendency  is  to  diminish  the  extent  of  the  accoant,  as  donbts  ar» 
entertained  as  to  thcs  future  course  of  the  money  market.  Tha 
redaction  in  the  Bank  rate  in  Germany  has,  however,  caused  ft 
better  feeling  to  prevail. 

No  activity  is  reported  from  the  principal  seats  of  commer- 
cial industry,  but  a  fair  amount  of  business  is  still  in  progresf, 
and  it  is  understood  to  be  of  a  very  safe  and  legitimat«  char- 
acter. Our  export  trade  is  on  a  fair  scale  and  still  incraastng. 
Hopes  are  entertained  that  the  business  of  the  new  year  will 
yield  satisfactory  results,  as  the  cost  of  production  is  low,  and 
many  foreign  nations  seem  to  show  a  greater  capacity  for  pur- 
chasing manufactured  goods. 

In  the  wheat  trade  there  has  been  continued  firmness,  and 
prices  show  a  further  improvement  of  Is.  per  quarter.  Britisk 
farmers  are  still  delivering  but  moderate  supplies,  and— the 
exports  from  Ameriaa  having  fallen  off— holders  are  unwilling 
to  sell  except  on  higher  terms.  Millers  are  buying  with  much 
caution,  and  no  activity  is  apparent  in  the  trade ;  but  it  i» 
evident  that  America,  by  holding  back  snpplie-j,  U  exerdaiae 
much  control  over  the  trade.  It  is  quite  probable  that  tixn 
value  of  wheat  will  rise  during  the  winter  months,  as  th« 
sources  whence  we  shall  derive  supplies  are  compaiatively  few. 
Gfeat  Britain  and  Europe  are  very  largely  dependent  upon 
America  for  their  necessary  supplies,  and,  as  the  requirement* 
of  Europe  must  continue  to  be  very  considerable  thronghont 
the  season,  and  as  there  has  been  no  accumulation  of  stock,  th« 
holders  of  produce  are  placed  in  a  very  advantageous  position. 
The  statistics  given  below,  and  compiled  from  official  state- 
ments, are  very  instructive,  as  they  show  that  America  and 
Canada  furnish  us  with  about  three-fourths  of  our  supplies, 
while  the  countries  upon  whom  we  used  to  depend  have  become 
"almost  nonentities  as  wheat  exporters.  Out  of  10,342,300  cwt 
of  wheat  imported  into  this  country  in  October  and  November 
last,  the  United  States  and  British  North  America  contributed 
neariy  7,800,000  cwt.  From  Russia  we  received  only  146,806 
cwt..  against  981,952  cwt.  last  year ;  2,303,470  cwt.  in  1878  and 
2  054,200  cwt.  in  1877.  Germany  sent  us  only  28.516  cwt., 
against  409,786  cwt.  last  year,  689.773  cwt.  in  1873  and  936,951 
cwt.  in  1877.  From  France  the  imports  have  been  quite  insig- 
nificant, while  those  from  Chili  have  declined  from  507,887  <rwt. 
in  1879  to  28'!,695  cwt.  in  1880  ;  and  from  Egypt,  from  693,6<» 
cwt.  to  145,640  cwt.  The  imports  from  Australia  have,  how- 
ever, been  large,  and  of  very  superior  qualify,  viz.,  1.300,067 
cwt.,  against  428.360  cwt.  in  September  and  October,  1879.  we 
have,  therefore,  this  plain  fact-that  the  great  wheat-produdng 
'1  countries  of  the  worid  are  comparatively  new,  and  those  wWen 
are  free  from  the  trammels  of  despotism,  and  which  are  n^t 
burdened  with  exhaustujg  and  expens've  standing  armies.  We 
I  are  now  receiving  oats  and  bariey  from  Australia,  and  some  of 
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the  latter  has  recently  been  sold  for  malting  purposes  at  433. 
6d.  per  qmarter.  The  Australian  oats  on  offer  are  handsome  in 
appearance,  but  they  lose  some  of  their  intrinsic  value  by  bein.^ 
too  thick-skinned.  The  weight  is  heavy,  but  the  yield  of  meal 
on  grinding  is  relatively  light. 

The  price  of  rye  in  St.  Petersburg  has  experienced  a  heavy 
fall,  and  a  reduction  Is  also  expected  to  take  place  in  Germany. 
It  seems  that  it  is  the  custom  of  the  Government  to  purchase, 
in  years  of  abundance,  large  stocks  of  that  commodity,  so  as 
always  to  be  provided,  in  times  of  war  or  in  times  of  scarcity, 
■with  abundance.  In  order  to  diminish  the  high  price  of  rye 
bread,  which  is  so  largely  consumed  in  Russia,  and  to  alleviate 
the  suflFerings  of  the  poorer  classes,  the  Government  Lave 
abundantly  supplied  the  markets,  and  have  lowered  prices 
extensively.  This  operation  will  probably  affect  the  trade  for 
Indian  com  which  had  become  firmer  in  consequence  of  the 
deamess  of  rye. 

An  influential  deputation  waited  upon  Mr.  Dodson  yesterday 
to  urge  the  necessity  of  speedy  action  in  the  matter  of  floods, 
and  now  that  there  is  an  earnest  agitation  on  the  subject  it  is 
hoped  that  means  will  be  adopted  calculated  to  prevent  future 
disaster. 


Knsllsli   Market   Keporta— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 
England  decreased  £1,000,000  during  the  week.  During  the 
same  time  the  specie  In  the  Bank  of  France  decreased  4,020,- 
000  francs  in  gold  and  5,979,000  francs  in  silver. 


Sat. 

Nov, 

27. 

Bilver,  peroz d.  515i 

CunsolB  for  money lOO^ie 

Consols  for  account 1 008 ,  ^ 

Fr'ch  rentes  (iu  Paris)fr.85-62Ja 

V.  8.  5s  of  1881 101% 

U.  S.  4isaof  1891 115 

V.  S.  4s  of  1907 116 

Erie,  common  stock 48 

nunods  Central 126'a 

rennsylvaiiia 

PliilartelpliiaA  Reading.  26>4 
New  York  Central 14913 


Man. 

Tues. 

Wed. 

Thurs. 

Koi: 

Xov. 

Deo. 

Dec. 

29 

30. 

1. 

2. 

51% 

5U-''i8 

51 'a 

51I3I0 

1005ia 

lCl05i8 

x98iii6 

981513 

1005i„ 

1005, » 

x99ii6 

85-4.5 

993,8 

85-4213  85-55 

85-85 

1041a 

1043a 

104% 

IO413 

115 

114% 

114^8 

115 

1161a 

115'78 

116 

116 

4908 

4859 

4678 

48 

125 13 

I25I3 

125 

125 

64»8 

6II4 

65 

26!li 

26% 

26 

27i« 

150 

149 

1471b 

14313 

Fri. 

Dec. 

3. 

5178 

gsi-"! 

993i« 

85-90 

IOII3 

1 1473 

11573 

4753 

I25I4 

65 14 

2714 


lAverjiool  Brecnistuffi  and  Provkioni  Marke's. — 


Sat.  Moil,  Tues.  Wed. 

s.    d.  t.     d.  ».    d.  s.     d. 

Plour  (ex.  State). 100  lb.l3    3  13    3  13    0  13    0 

ffheat,  No.  1,  wh.     "     10    0  10    O  9  11  9  11 

Bpriug,  No.  2...      "       9  10  9  10  9    9  9    9 

■Wintcr.\Vest.,n.      "     10    2  10    2  10    0  10    0 

Cal.  White "       96  96  97  97 

Oom,mlxed,We8t,     "      5   913    5    913    5   9  5    9 

i-orii,  tyoouiiioo»..^bbl.6ti    O  60    0  65    0  05    0 

Bacon,  long  clear, cwt.. 41    0  41    0  41    0  41    0 

Beef,  pr.  mess,  ^  tierce. 57    0  57    0  57    0  57    0 

Lard,  prime  West,  ^ewt.46    9  46    6  46    3  46    6 

Cliecse.  Am.  clioioe  "    67    0  67    0  67    0  67    0 


Thurs. 

t.     d. 
13    0 

9  11 

9    9 
10 

9 

3 
66 
41 
57 
46 
66 


0 

7 

9I3 

0 

0 

0 

6 

6 


Fri. 

«.    d. 

13  0 
9  11 
9    9 


Liverpool  Ootton  Market. — See  special  report  on  cotton. 


IMP0ET3  AND  Exp«ET3  FOE  THE  Week, — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  -$5,963,473,  against  |9, 637,855  the  pre- 
ceding week  and  $8,644,659  two  weeks  previous.  The  exports 
for  the  week  ended  Nov.  30  amounted  to  .$7,832,241,  against 
.$8,164,685  last  week  and  $8,084,388  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Nov.  25  and  for  the  week  ending  (for  general 
merchandise)  Nov.  26: 


FOBBION  IMPOSTS  AT  NEW  YORK  FOR  THE   WEEK. 


Dry  Goods 

General  mdse... 

Total  week 

Prov  reported.. 


1877. 
$9.53.320 

4,478,733 


1878. 
$959.854~ 
4,788,829 


1879. 

$1,011,361 

4,694,89a 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Boutli  America 

All  otlier  countries. 


Total. 


Exports  from  New  Tork. 


Gold. 


Silver. 


$170,000 


2,000 


f  172,000 


Imports  at  New  Tork. 


Gold. 


$1,703,275 


59,826 
"  '2,414 


$1,765,515 


Silver. 


3,690 
"3,416 


$7,100 


Of  the  above  exports  $2,000  were  American  silver  coin.  Of 
the  imports  $626,058  were  American  gold  coin  and  $1,678  silver 
coin. 

The  movement  from  January  1  to  date  in  1830  includes  the 
export  of  $2,186,023  gold  and  $5,492,139  silver,  and  the  import 
of  $51,819,248  gold  and  $5,014,738  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


1880. 

$1,262,095 

4,701,378 


$5,432,058 
291,627,021 


$5,718,683 
258,164,806 


$5,730,754 
299,801,362 


$5,963,473 
440,181,936 


Total  s'ce  Jan.  l.$297,059,079  $203,913,439  $305,538,116  $446,145,409 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  November  30; 


EXPORTS  FROM  NEW  TORK  FOR  TUB  WEEK. 

«,.,.,  ..     ^^'^'7-  1^78.        .  1879. 

far  the  week....     «6,s69,561      $7,195,710      $6,020,599 
Pi*v.  reported..   263,789,701    314,lUli,181    316,699,289 


1830. 

$7,832,211 

374,447,625 


Totala'ce  Jan.  l.$270,659,265  $321,301,394  $322,719,888  $382,279,306 
EXPORTS  AXD  IMPOKTa  OF  SPECIE  AT  NEW  TOEK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Nov.  27. 


Tear. 

Erporls. 

Imports. 

Tear. 

Exports. 

Imports. 

1880 

1879 

1878 

1877 

1876 

$7,678,162 
13,810,541 
11,731,146 
25,278,187 
42,310.285 

$56,833,986 
77,125,445 
18,552,773 
14,326,816 
15,640,115 

1875 

1871 

1873 

1372 

1871 

$67,650,345 
51,616,384 
47.427.763 
68,201,332 
60.502,501 

$12,482,100 

5,998,601 

17,890,422 

5,485.287 

8,461,330 

Kansas  City  Bnrliif&ton  &  Santa  Fe. — It  is  stated  that  Mr. 
J.  Houston  has  been  appointed  Receiver  of  this  road.  His  office 
will  be  at  Burlington,  Kansas.  The  road  was  opened  in  1877 
for  a  length  of  twenty-five  miles,  and  seventeen  miles  were 
added  in  1878. 

New  Tork  &  New  England.— This  company's  annual  report 
for  the  fiseal  year  ending  September  30,  1830,  will  be  issued 
shortly.  The  following  comparative  statement  of  operations  of 
the  road  will  appear  : 

1879.  ISSO.  Increase. 

Total  income $1,971,536  $2,324,9i0  $353,404 

Expenses 1,435,207  1,007,799  127,597 


Net  earnings $436,329 


Interest. 


261,930 


$717,141 
380,234 


$230,812 


Surplus 224,399  $336,907 

The  total  miles  operated  were  316.  The  capital  stock  is 
$20,000,000,  the  funded  debt  $6,468,900  and  the  floating  debt 
$3,224,831.  The  road  is  now  completed  very  nearly  to  the  Hud- 
son River  at  Fishkill  Landing, 

Virginia  State  Bonds.— Messrs.  R.  H.  Maury  &  Co.  say  in 
their  circular,  "  that  in  consequence  of  the  exhaustion  of  blank 
certiflcates  for  the  deferred  (West  Virginia)  there  can  be  no 
more  consolidating  or  transferring  of  these  certiflcates.  Also, 
that  the  supply  of  '  Peeler'  coupon  bonds  is  exhausted;  hence  no 
registered  can  be  converted  into  coupon  bonds,  but  simply 
transferred  as  usual." 


UUm  AND  FININCIAL. 

OFFICE  OF   FISK  dc   HATCH, 

No.  5  Nass.vu  Street,  New  York,  Oct  9,  1880. 


We  are  reosiving  so  many  letters  of  inquiry  as  to  the  terms  on  wliiolj 
we  receive  deposit  accounts  of  Banks,  Bankers,  Business  Firms  and 
individuals,  that  we  And  it  necessary,  in  ordar  to  save  clerical  labor  in 
replying  to  each  separately  iu  manuscript,  to  issue  this  circular  for  the 
general  information  of  those  who  may  desire  to  open  accounts  with  a 
private  banking  house  in  this  city. 


We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the  accounts 
of  resiionsible  parties  in  good  standing: 

1.  Exceptintheca.se  of  Banks,  Savings  Banks,  or  other  -n-ell-known 

Corporations,  or  of  individuals  or  firms  whose  character  and  stand- 
ing are  already  known  to  us,  we  require  satisfactory  reference 
before  opening  an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  average 

monthly  balances,  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  leas  than  $1,000  tor  the  mouth  wo  allow  no 
interest. 

We  render  accounts  current,  and  credit  interest  as  above,  on  the  last 
day  of  each  month. 

For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 
credit  United  States,  Railroad,  and  other  Coupons  and  Dividends 
payable  in  this  city  without  charge;  make  carefiU  inquiries  and 
give  the  best  information  we  can  obtain  respecting  investments  or 
other  matters  of  financial  interest  to  them,  and  in  general  serve 
their  interests  in  any  way  In  which  wo  can  be  of  use  to  them  in  our 
line  of  business. 

We  do  not  discount  or  buy  commercial  paper,  but  are  at  all  times  pre- 
pared to  make  advances  to  customers  and  corresjiondents  on  United 
States  bonds  or  other  first-class  and  marketable  securities. 

All  deposits  arc  subject  to  check  at  sight  without  notice. 


3, 


6. 


One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  we 
give  particular  attention  to  orders  by  mail,  telegraph,  or  In  person,  for 
the  purchase  or  sale,  on  commission,  of  Investment  bonds  and  Stocks. 

We  continue  to  buy  and  sell  direct,  without  commission,  all  issues  and 
denominations  of  United  States  Bonds,  for  immediate  delivery,  at  cur- 
rent market  rates.  Very  reapootf  ally,  FISK  &,  HATCH. 
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DIVIDEND!). 

The  following  dividends  have  recently  been  aunoiinoed: 


yanie  of  Company. 


Rallroadn. 

Belfast  &  Mooseboad  Lake,  prof 

Cliicago  &  Nortliweatciu 

do  do        prof,  (quar.) 

Eastern  {N.  H.) 

K«l  Klvcr  (quar.) 

Vermont  Valley. 


Per 

When 

Cent. 

Payable. 

$2  2.5 'Deo.       1 

3 

Deo.     2ft 

1^1 

I^eo.     2S 

2I4 

Dec.       1 

^ 

Deo.       5 

2ifl 

Jan.       1 

Bonkt  Cloifrt. 
(Uayt  incluiiive.) 


Deo.  12  to  Dec.  29. 
Dec.  12  to  Dec.  21). 


FRIDAY,  DEC.  3,   1880-S   P.   ni. 

Tbe  money  ITIarket  and  Financial  Situation. The  money 

market  baa  been  the  engrossing  topic  of  the  week,  and  brokers 
have  paid  1-33  to  %  per  cent  a  day  tor  call  loans  in  addition  to 
the  legal  rate  of  t!  per  cent  per  annum.  The  extreme  pre.s8ure 
in  money  is  generally  attributed  to  manipulation  by  the  Dears  in 
stocks,  but  It  is  difficult  to  say  iu.st  how  far  the  stringency  is 
artificial.  It  is  well  known  that  the  demand  for  money  is  very 
large,  both  from  the  South  and  West,  and  also  to  supply)'  the 
speculative  wants  in  Eastern  cities.  THe  Chicago  Inhitnn 
reports  a  heavy  demand  on  that  city  for  money  in  the  North- 
west (as  high  as  $1,000,000  per  day>,  and  asserts  that  it  is  not 
likely  to  return  soon  to  Eastern  centres. 

In  connection  with  the  subject  of  stock  dividends,  now  so  much 
talked  of,  an  interesting  opinion  of  Mr.  Jeremiah  S.  Black  as- 
serts his  belief  in  the  entire  right  of  State  legislatures  to  control 
railroads.  The  former  Granger  excitement  is  likely  to  be  revived 
by  large  stock-watering  of  the  grain-carrying  roads,  and  it  may 
be  a  wise  policy  which  induced  the  directors  of  the  Chicago  & 
Northwestern  to-day  to  declare  only  tlie  regular  cash  dividend 
of  three  per  cent  (semi-annual)  on  the  common  stock  and  IM 
(quarterly)  on  the  preferred. 

The  general  terms  of  the  Northern  Pacific  negotiation  have 
been  announced.  The  syndicate  take  $10,000,000  bonds  posit- 
ively (as  reported  at  00)  with  the  option  of  taking  $10,000,000 
per  year  (at  92>^)  in  each  of  the  next  three  years — making 
$40,000,000  in  all.  According  to  the  annual  report  the  company- 
would  own,  absolutelj%  at  the  close  of  1880  about  1,203  miles  of 
finished  road  and  17,500,000  acres  of  land,  subject  to  less  than 
$7(000,000  of  mortgage  bonds.  The  new  mortgage  will  cover  all 
this  property  except  only  4,056,000  acres'  of  land  on  the 
Eastern  Division,  where  preferred  stock  is  receivable  in  pay- 
ment for  lands.  Some  parties  even  venture  to  suggest 
that  the  placing  of  this  mortgage  for  $40,000,000  ahead 
of  the  stocks  will  be  more  favorable  for  the  new  bonds 
than  for  the  present  shareholders,  even  with  the  prospect  of 
completing  the  through  line  by  1884,  as  the  stockholders  now 
own  all  the  above  property,  subject  to  an  interest  charge  of  less 
than  $400,000  per  year.  The  last  annual  report  describes  (juite 
fully  the  new  projected  lines. 

The  money  market  has  been  very  tight  all  the  week,  and  on 
call  loans  Government  bond  dealers  have  paid  6  per  cent  and  stock 
borrowers  6  per  cent  and  1-32  to  %  of  one  per  cent  a  day.  Time 
loans  for  two  months  are  hard  to  get,  and  prime  commercial 
paper  of  four  months  is  quoted  at  6  per  cent.  The  main  hope 
of  the  market  seems  to  be  in  the  imports  of  gold,  and  considera- 
ble amounts  have  been  withdrawn  from  bank  in  England  and 
France  this  week  for  shipment  to  this  country. 

The  Bank  of  England  statement  on  Thursday  showed  a  decrease 
of  £1,000,000  in  specie,  and  the  reserve  was  48  11-16  per  cent, 
against  51  1-3  6  per  cent  last  week;  the  bank  discount  rate  re- 
mains yet  unchanged  at  2/^  per  cent.  The  Bank  of  France  lost 
4,020,000  francs  gcild  and  5,977,000  francs  silver. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  November  27,  showed  a  falling  off  of  $2,047,325  in 
the  legal  reserve,  there  being  a  deficiency  of  $105,675,  against 
$1,941,650  surplus  the  previous  week. 

The  following  table  .shows  the  chancres  from  the  previoiw  week 
and  a  comparison  with  the  two  preceding  years: 


Loans  and  dia. 

Specie 

Circulation  .. 
Ket  depo3itd  . 
ijegal  tenders. 

Legal  reserve. 
Beserve  held. 


Barplug.. 


1830. 
Koo.  27. 


Differ' HCesf I'' m 
presioxis  week. 


$3i:<,rv2t,s)00' 

60.177.'.)00 

18.S6(i.200 

289,.'>27,100 

12,09S,200 

;$72,381.77.? 
72,270,100 


Dcc.$l.S09,100 
Dec.  3,032,700 
Dec.  (it,200 
Dec.  0,311,300 
luo.  19,300 
Deo.$l, .586,07.5 
Deo.   H. 033, 400 


.  Def.$10:>,G7,5lDeo  $2,047,325 


1879. 
Not.  39. 

$273,.139.900 

53.310,700 

23.021,800 

217,195,500 

10,771,700 

$01,798,875 
Cf  ,082,400 


$7,283.525 


1878. 
Xov.  30. 

$230,435,400 
22,907.400 

•     20.OO7.0U0 

200.7!)7.'-'00 

41,275,700 

$51,0119,300 
04,213,100 


$12,543,800 


ITnlted  States  Bonds. — There  has  been  a  large  business  in 
Government  bonds,  and  under  all  the  money  pressure  the  prices 
of  four  per  cents  have  given  way  scarcely  more  than  }^@%,  of  1 
per  cent.  Secretary  Sherman  offered  to  buy  $3,000,000  of  the 
6*8  of  1880  at  102J^,  but  has  obtained  so  far  only  about  $800,000 
this  week.  To-day  bonds  were  stronger.  Mr.  Kobert  P.  Porter, 
of  the  Census  Office,  has  completed  the  investigation  of  the 
ownership  and  distribution  of  the  4  and  4^  per  cent  registered 
bonds  in  July,  1880.  The  following  tabular  statement  shows  the 
general  distribution  of  the  $698,381,750  of  registered  4  and  i}i 
per  cent  bon(is : 

4  TVr  Cents, 

Individuals $271 ,435.900 

National  banks 130,526,700 

State  l)anks  and  trust 

companies 113,300,900 

Foreign    liolders 6,831,450 


Total $528,100,950 


4^  Per  Cents. 

Individuals $72,010,900 

State  l):niks  and  tinist 

companies 53,620.400 

National  banks 39,401,9.50 

Foreign  holders 5,187,550 


Total $170,280,800 


The  cloning  oricwi  at  tha  Wew  York  Bowd  tura  bMn  m  foU«iM: 


6«,  1880 reg, 

6«,  1880 coup. 

6«,  1881 reif. 

6a,  1881 coup. 

5»,  1881 nif. 

5«,  1881 coup. 

1>C«.  1891 reg. 

4><.s,  1801 coup. 

4«.  1907 nif. 

in,  1907 ooup, 

6«,  our'cy,  1895. .reg. 
6«,  cur'cy,  1806. .reg. 
6»,  oiiAsy,  1807.. reg. 
68,  our'cy,  1898. .reg. 
6«,  our'cy,  1899.. reg. 


tntmrttt 
Ptriodt. 


'I04>4  ,1M^ 


lf09. 

27. 


•102% 
102% 


yot. 

20. 


102% 
102% 


Ifot. 
30. 


102% 
102% 

_  .    lOl'i 
101VM01>il  101  >t 

101!% 

'110% 
1117, 
111% 
111% 
130 
130 
130 
130 
1.10 


Mom 

1011* 

•111 

-110% 

-112 

112 

111% 

111% 

111% 

ni^a 

•130 

•rjo 

•131 

'131 

•132 

•132 

•133 

•1.33 

•134 

•134 

Dee. 
1. 


199% 
•102% 


D". 

a. 

•»9'» 

lo-.'V 

'X01^'10|l4 

-101%*lO4>4 


101 H 

no%i 

xlo% 

XlO% 

lll«ll 

X12U 
tl27, 

•x12mI 
'xl20< 
•xl30  '• 


'101 
101 

•110% 
'110% 
110>H 
111% 

•12«« 
■127 

128 

129 

130 


t)te. 

9. 

100 
103 
101 U 
104  >« 
lOlH 
101 1« 
lUfm 
llni% 
110% 

iim 

IM 
19» 
ISO 
ISl 
1S3 


'  ThU  Is  the  prloe  bid  at  the  morning  Boam  :  no  tali  wa«  autla. 

Slate  and  Railroad  Bonda._Tho  d.-alingH  in  Iwnda  baT« 
been  overshadowed  by  the  excitement  in  the  KtiH^k  mArk«<  ftad 
there  is  very  little  change  to  note.  The  Bijwulative  hf.nda  hare 
generally  held  their  own  pretty  well  against  the  nionolarr  rtrin- 
gency. 

Messrs.  A.  H.  Mailer  &  Son  sold  the  following  at  aactioo: 


Bonds. 

$10,000  Broadway  A  SeranU 
Ave.  UK.  1st  mort.  7*, die 

1884 105U 

10,000  Midland  KK.  of  M.  J. 
(roorgaulzedl  Income  b'ds, 

ClaMA 12 

10.000  Midland  KR.  of  N  J. 
(reorgaaliod)  luoome  b'da. 
Class  U 8% 


Shares, 

71  N.  Y.  O.asliglitCo 103 

5  Park  Flro  Ins 115i« 

20  Eagle  Fire  Ins 218 

50  Osw.  Si  HymnuKO  UK 134 

!>()  Gcrman-Amer.  Bank Si'n 

200  Oreeii  Bay  &  Mluu.  KK., 

$100  each  12 

Vondg. 
$11,000  Dry  Dock  E.  R'dway 
A  Battery  KK.  Ist  mort. 

78,  duols93 115 

Ballroad  and  niiicellancon*  Storka.  —  The  Htook  market 
has  been  excit<'d,  variable,  feverish,  weak  and  Htrong.  All  the 
adjectives  customarily  u.sed  by  our  financial  writers  in  (le«cribing 
the  phases  of  the  market  have  at  times  b«wn  applicable.  The 
central  point,  of  course,  upon  which  the  daily  fiuctuations  prin- 
cipally depended  was  the  money  market,  and  with  the  changing 
degrees  of  pressure  stocks  went  up  or  dowa.  With  a  relaxation 
to  plain  C  per  cent  at  the  close  prices  wore  strong  and  general^ 
near  the  best  figures  of  the  pa-st  two  days.  It  has  Terjr  oftao 
been  the  case  in  times  of  very  close  rates  for  money  that  prices 
of  .stocks  held  up  well  during  the  pressure  and  fell  off  imme- 
diately afterward.  We  can  not  say  that  this  will  now  be  the 
ca-se,  but  it  Ls  one  of  the  old  features,  worth  a  passing  notice. 

The  first  bear  attack  was  made  on  WesteVn  Union  Telegraph, 
which  fell  off  quickly  under  heavy  sales,  and  led  the  rest  of  the 
market,  declimng  to  87%  as  the  lowe.st  point.  It  was  commonly 
reported  that  Mr.  Jay  Gould  was  .short  of  Western  Union  and  of 
Northwest  common,  and  on  Thursday  rumor  said  that  he  had 
settled  his  short  contracts  on  the  latter,  and  hence  its  decline. 
To-day  the  declaration  of  the  ordinary  ca.sh  dividends  onlr, 
without  any  reference  at  the  directors'  meeting  to  a  stock  distriS- 
ution  probably  helped  the  decline.  It  is  claimed  by  many  that 
to  declare  stock  dividends  on  Northwest  and  St.  Paul  stocks, 
when  they  have  been  pa3'ing  cash  dividends  so  short  a  time, 
would  not'be  a  wise  policy.  The  fluctuations  in  all  stocks  at  the 
New  York  Stock  Exchange  in  the  past  two  months — October  and 
November — are  given  on  another  page.  The  injunction  agaiiLSt 
Louisville  &  Nashville  has  not  prevented  the  transfer  of  stock. 
The  Northern  Pacific  syndicate  is  referred  to  above. 

Total  sales  of  leading  stocks  for  the  week  ending  Thnrsday, 
and  the  range  in  prices  for  the  year  1879,  and  from  Jan.  1, 1880, 
to  date,  were  as  follows: 


Canada  Southern 

Central  of  N.  J 

Chlcaito  &  Alton 

Ohic.  Burl.  &  (Diiiucy 
Chic.  Mil. &  St.  P.... 

Do            do  pief. 
Chic.  ANortliw 

Do  do  prcf. 

•Chic.  Rock  T.<fel'ac.. 
ColrChic.&liid.Ceut. 
Del.  &■  Hudson  Canal 
Del.  Lack.  &  Western 
Hannibal  &.  St.  Jo... 

Do  do  pref. 

Illinois  Central 

Ijike  Eric  &  Western 

Lake  Shore 

Louisville  <S^  Nasbv.. 

Manliatt,an 

Michigan  Central... 
Missouri  Kail.  ATex 

Morris  &  Essex 

Nashv.Chatt.ASt.L. 
N.Y.  Cent.A  Hiul.Riv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  PaciUc  . . . 
Do  pref. 

Ohio  &  Mississippi . 

PaciflcM.ail 

Panama 

Phiia.  &  Readnig. . . 

StUIron  Mt.&South 

8t.  L.<&  San  Francisco 

Do  prcf. 

Do      1st  pref. 

Onion  Pacific 

Wab.  St.  L.  &  Pacific 

Do  do  prof. 

Western  Union  Tel 


Sales  of 

Week. 

Shares. 


8,991 
99,335 

1,725 

13,729 

147,470 

4,375 

100,312 

10,970 

4,700 
14,820 
33,000 
170.239 
45,835 
20.105 

0,110 

12,075 

109,452 

7.211 
20,005 
23,440 
23.750 

5.320 

47,100 

73.593 

483,372 

24,500 

4.900 
24,117 
38,650 
32,950 

44,285 

24,422 

300 

1.902 

1,083 

13.'i,lll 

15,800 

55,84.5 

418..590 


Range  since  Jan.  1, 1880. 


Lowest. 


HighesL 


40     May  17 

45     May  2.5 

901a  Jan.     2 
113     June    2 

00>3  May  25 

99     May  10 

8718  July     9 

104     Feb.  10 

IOOI3  June  11 

91s  May  II 

00     May  25 

081a  May  25 

22"9  May  25 

63  Hi  May  25 

99  Hj  .Tan.     2 

20i4May  11 

95     June    2 
683     Dec.     3 

21     July  22 

75     May  1- 

28%  May  25 
too     May  24 

4713  June    1 
122     May  11 

30     June    1 

47     May  25 

20     May  11 

393s  May  24 

23     May  25 

2714  .May  17 
168     .Lan.     2 

13i«July     2 

3414  May  25 

25i4M!iy  11 

33     May  11 

CO     May  11 

80     May  11 

2<>i9  Mav  25 

5II4  May  25 

80%  Jnue    2 

Lowest  price  here  is  tor  now  stock,  sulil  fi.r  first  time  June  11, 
♦  Ranire  from  Sept.  25.    t  Kance  from  July  30 


74'«Jan.  14 

90 14  Mar.    8 

144     Nor.  20 

17515  Not.  22 

112'8Nov.  29 

124     Nov.  20 

130     Nov.  29 

l4Gia  Nov.  24 

204     June    8 

25ieJan.  26 

92  la  Nov.  22 

IO514  Nov.  27 

43     Nov.  22 

94'8  Nov.  20 

1221s  Nov.  22 

38>)Har.    4 

124%  Nov.  26 

174     Nov.     8 

.5714  Mar.  16 

l\:■>^'■^  Nov.  26 

49i4Jan.   ' 

122     Nov.  23 

128     Mar.    5 

14713  Nov.  22 

49     Nov.  2« 

821a  Nov.  26 

36     Jan.  14 

05     Nov.  20 

4419  Mar.    6 

62     Mar.     8 

208     Not.  22 

72^8  Jan.     3 

66      Feb.  17 

48     Feb.     2 

00 14  Mar. 

83      .Nov.  29 

lOSHNov.  26 

48     Jan.  27 

8OI4  Nov,    3 

llQig  Feb.  24 


Bangefor 
Tear  1879 


Loyo. 


45  U 
331a 

79 

um 
34^ 

74% 

49  ^B 

76''8 
119 
5 

38 

43 

13% 

34 

79% 
116 

67 

35 

3S 

73% 
5% 

75>« 

35  >s 
112 

21% 

37% 
;  16 
144% 
7% 

10% 
123 


High 


13 
3% 
4% 
9% 

57% 


88^ 


78% 

sg'g 

100  «t 

134% 

82% 

102% 

9m. 

108 
150% 

28 

89% 

94 

41% 

70% 
100% 

28% 
108 

89% 

73% 

98 

35% 
104% 

83 
139 

49 

78% 

334| 
39% 

182 


53 
80% 

78% 
95 


lie 


5  E.x-divideud  of  100  per  cent  In  stock. 
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The  daily 

highest 

ind  lowest  prices  have  been  as  follows: 

SiUurdnii. 

Jfnndav. 
Nov.  26. 

TuMdrtU, 
A'oii.  30. 

Wednett. 

Thursdai/, 

Friday, 
Dec.   3. 

Nov  87. 

Dec.    1. 
75      7SH 

B«c.    2. 
78       7»X 

Am.Dlst.Tel. 

77X    77M 

7:>H  TTH 

'■m  -654 

Atl  APttc.Tel. 

40       40 

38       89 

34      38 

38       31 

37       38 

Can  adu  South. 

71«  tm 

09       72M 

»9       70M 

68)(i    70 

7'^SX 

22      Z"^ 

Cent.of  N..I.. 

•iOii    8li| 

7»Mi   »2H 

7tf«    7»n 

7ex  79 

'S"*  ZS'' 

HSQ    86>2 

84^   84V« 

84       84 

Che».*i)hiu.. 

28       SOW 

ifi       23 

aa%  Six 

2lii    22H 
292    80X 

21M    22 
29)<i    29X 

22       22% 
•291^    30, 

1%    22 
27^    27J4 

Do    8d  prf.. 

23       21 

22S    23M 

23       23 

•22)4    23  4 

•:i2J4    23V« 

Chlo.  A  Alton. 

m      141^ 

las^  13.) 

137)^  139>i 

"...     139 

138     1»8 

137)1  138 

Chlo.Bur.&g 
Chlc.M.&St.P. 

187      168M 

IfltVi  '.70 

no     172 

168     173 

188      -.701* 

1U8M  llU>g 

iuo«  uaji 

1'8«11U% 

105%  lOtiH 
119)1  120 

107%  109M 

105     10754 

Do       pref. 

122     122>l 

122     124 

u\ii  ma 

121      121 

'  ....  120)4 

Chlc.AN.W.. 

12l>^  I24>| 

124     ISO 

12(1)4  129  , 

122     128% 

121%  12»« 

117)4  121 

141      143 

144      145^ 

•.43M  144M 

141      144 

142     146)4 

C.R.I-&I*.new 

124M  y^m 

•122>»24H 

I22>4  las 

'*S«  ^B 

123     123 

122)4  12214 
87)^    37., 

Ch.St.L.&N.O. 

3»      sa 

•39       40 

39       39 

38       3»<4 

Ch.St.P.M.SO 

8S       83)^ 

43>i    45^ 

43       UH 

li^S'* 

43)4    43)4 

43        44)4 

Do       pref. 

82)1    83>j 

83)^   84% 

84       85 

83  V    85)i 

Clev.C.  C.&  1. 

79)i    82 

78)4    79!^ 

80       81^ 

8054    8154 

Col.Chlo.il.C. 

2i)ii   «% 

19^1    20... 

19)4    20 
88)1    89% 

18       19X 

Wi    18% 
86)4    89)4 

18,    19'4 

Del.&H.Canal 

90^    l.2!4 

88J<    91?« 

88%    89)4 

,!?^'<  «9Js 

Del.ijick.&VV. 

'W^^^ 

'fA'f^ 

101!^  lOSJt 

100     lU3>i 

101%  103., 
76)2    77 

10(.>,  1(12% 

DenverA  K.G. 

73     t:h 

74       74 

70       7654 

Han.&St.  Jo.. 

435,     45 

42,    «5 

41)i    43)4 
92)1    93)2 

40J<    42% 

42        43)4 

41%    42)4 

Do       pref. 

03       MH 

B2Hi    Vi% 

91       93 

82       93% 

91%    93 

Hous.&Tex.C. 
Ulincil.sCcnt.. 

71        74 

120^  121!^ 

n»yi  12  ')^ 

33S    31% 

118^ 119 

119^411954 

11954  :1H% 

Lake  Krie&W. 

asK  86->« 

;m«  30H 

33«  asu 

U8«  122)i 

34)4    35)4 

34%   a5;4 

122     123!4 

12IM  124 

120)4  122)* 

I2OJ4  122^ 

119      122 

Loxiisv.&Nush 

S4       85 

85       87 

84       85 

S3'4    83% 

84       86)4 

83       8;I54 

Hanhuttan.... 

33>i    36S< 

31«    W4 

SIX    31% 

31%    33 

32       33% 

!2%    33 

Mar.&C.lst  pf. 

8         »H 

9)5      9)s 

S'A      8)4 

8X      9 

8       11)4 

1"       10)4 

Do    2d  prf. 

«         7 

654     654 

Mich  .Central . 

•.13J4  115 

112).  114% 

n'i)ii:3% 

110)4  113 

113     114 

r.iHvm 

Hoblle&Ohio. 

23  <    23)iJ 
89jJ    40 

23«    2S»4 
3»«    S95< 

22       22 

21       21 

2i       22 

25:54    22M 

lIo.Kana.iT. 

siH^am 

sest  38% 

37)4    88)4 

88%    41 

120     120J< 

121      121 

119     119 

118     118 

118     l-'O 

Nash.Ch.4StI, 

73       78« 

10%    76 

71       73)« 

71)4    7t)4 

73       75)4 

71        74 

NewCent.C'oal 

29       29 

SO       80 

N.Y.C.&H.  H. 

■Ai'i  1451, 

'Xi^-'^ 

l^'^'J^ 

139^  143 

-.42     141 

141)4  143'4 

N.y.I/.E.&W. 

46Ji    48)s 

4S«    45« 

45)4    46% 

45)4    48)4 

Do       pref. 

'9i    81H 

'»«    8-,»fi 

77)<    79v4 
30)1    80% 

77       7m 

-8«     79... 

7S       79 

N.T.Ont.iW. 

30«    81% 

30  Si    32 

29%    31)4 

80%    81S(i 

8!)4    31% 

Northern  I'ac. 

«3«    33,8 

32«    34 

82Si    33)^ 

32       324 

33>«   aiM 

32%    S254 

Do       prof. 

63H    MJ< 

B3)i    64% 

02'i,    6I7S 

62       63)4 

63M    63;<, 

6i54    63].s 

Ohio  Central-. 

25       25 

25       25!<< 

24)^    26 

21^    24 

•22 

22)4    23 

Ohio  jt  Miss... 

36!^    37H 

88       m'4 

35)i    36^ 

83       36 

36%    30 

33%    36 

Do        pref. 

8s     as 

86       80'., 

86       88 

85)4    85)« 

90       90 

Pacific  Mall... 

47«    48?« 

47       48K 

4»X    47M 

46)4    47)4 

46«    47!^ 

46),    4754 

■208  210 

•208  210 

208  208 

Phll.&Uead> 
Bt.L.A.AT.Il! 

48!^    62 

48«    51  Hi 

*Vhi    50)4 

49       51% 

51)4    52)4 

5054    52)4 

33       31 

84       34 

33       33 

Do       pref. 
BtX.I.M.Sso. 

11)8     108 

108     108 

48«    50Jt 

48       49% 

47M    48« 

47%    49)4 

48)4    49% 

47)4    4854 

■t.L.&  S.Fran 

40       40 

V*9       40 

•....     40 

•35       411 

•39       40    |»39      40" 

Do       pref. 
Do  1st  prf. 

521<    Slh 

52X    52)a 

50       52 

50)4    50% 

••  1     53)4  'siL^  esi; 

82M    82 '4 

84       b5 

84       84 

82;4    82)4 
%         I 

83)4    85       8454    845< 

Butro  Tunnel. 

^        W 

%     r* 

98>|  100)« 

%      1          11 

Union  Pacltlc. 

Tl^^'^1^ 

99%  102% 

97     100)4 

99)4  100  .    98%  !00% 

Wab.9t.L.&  P. 

41!4    42  V 

4:       42 

41       41Vs 

41)4    42%    41)-4    ii'-i 
78'^    77)4    lO)!    77% 

Do       pref. 

77'.^    78:Hi 

77       7«'« 

W]4    -S 

75)4    77 

West.  Un.Tel. 

'6M    9?u 

92!^    96)(, 

90       94% 

87%    91)4 

90%    9154    89%    91% 

*  These  are  the  prices  bid  and  astod :  no  sale  was  made  at  tlie  B'  »iird. 

Excliange.— Foreign  ezchange,  under  the  extremely  high  rates 
for  money,  has  declined  to  the  lowest  prices  yet  made.  Other 
natural  influences  have  had  little  eflfect  on  the  prices  of  bills, 
which  have  been  governed  only  by  the  large  offerings  by  those 
wanting  ready  cash.  To-day  actual  rates  were  4  79M@4  79>^ 
for  bankers'  prime  60  days'  sterling  and  4  81@4  81%  for  demand. 
Cable  transfers  were  4  81@4  82. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-da.7 :  Savannan,  buying, 
%,  selling,  >^@par  ;  New  Orleans  commercial  $3  discount,  bank, 

Ear ;    St.   Louis,    1-10    discount ;    Chicago,  100@125  discount  ; 
ioston,  2  shillings  premium. 
Qaotations  for  foreign  exchange  are  as  follows: 


Dec.  3. 


Prime  bankers'  8t«rliug  bills  on  London. 

Prime  coiniiierclal 

Documeiitarv  (commercial 

Paris  (friuics) 

Amaterdam  {g uildera) 

Frankfort  (roioliraarks) 

Bremen  (reich marks) 


Sixtj/  Days. 


4  79    ®4  80 
4  77    ®4  78 

4  76    ®4  77 

5  28'8a3  2558 
39  la*  SO's 
93%»  94»t 
93  ^a    94)4 


Demand. 


4  81    S4  8213 
4  79     ®4  80 

4  78     34  79 

5  25  a.5  22^) 
39%®  40% 
94133  917s 
94138     9479 


V.  S.  Knb-Tre  isury — The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  Qie 
balances  in  the  same,  for  each  day  of  the  past  week : 


KOT.  27... 
"     29... 


Sec. 


30. 
1. 
2. 
3. 


Receipts. 


$ 
1,020,423  01 
1.347.(iJ3  3-2 
1.670,310  14 
1.731. .o6S  69 
1,178.8.16  68 
1,318,699  05 


Total 8,300,485  92    7,129.364  78 


Paymenls. 


1,354,023  76 

1,497,818  81 

618.833  97 

892,:J02  03 

1,257,085  34 

1,509,280  87 


Balances. 


Coin. 


75,590.980  97 
73,440,248  0,' 
76,484,452  36 
77,432.134  78 
77,291,049  3>i 
77,081,462  6:i 


Currency. 


$ 
4,361,479  99 
4,362.022  45 
4,3K9.274  2-^ 
4,263.538  52 
4,326,115  2> 
4,373,720  19 


Railroad  Earntne* — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  'The  state 
ment  includes  the  gro.ss  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

.——-Latest  earnings  reporlea ,  —Jan.  1  to  latest  date.- 

*i    n.  o     ...        Week  or  Mo.      1880.  1879.  188i>.  1879. 

Ala.Gt.  Southern. Oct.ber  ...  $67,363  $46,046  $521,097  $311044 
Albany  &  Siisi]     .Seiitember.    158.980     105,362    1,055,122       7-6  SI- 

272,000      18-1,000 "      ' 

127.332       8-1,498' 

483,061      433,520 

233,910     200.308 
44.70'i       38,315 

^ntral  Piicitie...Ort"ij'>e7".!!2.u'5'.OO0  l,809',O22  16,4'20,198  14.329!"i'49 
r}^?o;^9''l°,;—?','*"P';;;-  211.820  1,83..32R  2.2<'8.8  9  1.6o9.30t 
CblcaKO  i  Alton  .3a  wk  Nov.  18ii,082  1.59.257  6.9*8.848  5.0  ■2,689 
XS'^-.^A'^-  &'*-■'<  Pt«i>iber.  1,579,463  1,184,316  1 2,90.,037  10.303  937 
^ic.&G.Tr'k.\Vk..-ndNov.27      31.669        13.563  ."'<  i".JwJ.J.J/ 

^Ic.&East.  ril..3dwK  Nov.  32,541  21.361  1  146'417  77i'7i."7 
^|O.MiUfeSt.  P.  mwkNov.    317,000     250,737  1 1,253'.00()    8.(i58'326 

rh  fis'^P  Mi'^'Vi-Q5''"£*i--'^'*'?i-2?S  1.896,073  16,003,523  13.214...02 
CWc.St.P.Mlii&O  SdwkNov.      42,823       34,567    1,398,103    1,083  725 


Atcli.Ton.it 8.  Pe.'idwk  Nov 
Atl.  &  Char.Alr-L.Oftolier  . . . 

Atl.  <fe  (it. West Sentember. 

Atl.  Miss.  &  Olilo.OctobiT  . 
Bur.C.Rap.A  No.. 3  I  wk  Nov. 
Cairo  &  St.  Louis.  -M  wk  Nov. 


7,259.000 
743,023 

1,673.402 

1,800,925 

33  4.1)11 


5,435,447 
393,611 

l,3rt6,313 
1.314,653 
23.',076 


. Latest  earnings  reported—^  —Jan.  1  to  latest  dale.—. 

Week  or  Mo.        1880.  187<».            1880.            1879. 

Chic.  &W.  Mich.. 2d  wk  Nov     $16,.V23  $li,203     .•S71f>,575      $559,404 

Cln.  Iiid.St.L.&C.Octobor  ...    22  ,;.53  ■Mi.\izti         ... 

Cin.  &  SprinKt.  ..3dwkNov.      23,789  20,219       794.039       696,636 

Ciiiciunati.South. October  ...    186.H75  61.377 

L'lev.Col.Ciii.&i.Sdwk  Nov.    101,504  87,437    3.831...  »1    S,23i'.773 

aev.Mt,V.  &Del.3dwkNov.         7,.377  7,843       373,9.13       343,535 

Del.*  H.Can..Pa.Div..  Sept.     117,130  112,762       838.982       890  292 

Denver  &  KioGr  4th  wk  Nov    122,001  38,474    3,103,420    1,096,539 

Oenv.8.P'k&  Pac. October  ...     108.190  132.185    1.603.066       627,604 

DesM.iSiF.Uortge.SdwkNov.         8,6'8  4,675        279  230        196,724 

Det.  Laos.  &  No..3dwkNov.      23,566  24,109    1,033.242       970,335 

Diibuime&S.City.Sdwk  Nov.       25,690  20,774       913.967       819,437 

Eaeteru August...    302,389  264,601     1,915,440    1,628,426 

Flint  (fePere  Mar. 3dwk  Nov.      35,' 42  27,417    1,397.466    1,000,272 

aai.  Har.&SanA.lstwk  Nov      34,382  31.635         

Georgia  October...     158.407  123,807         

UranilTiuuk.Wk.end.Noy.27    209,9.iO  193,125    9,535,6o6    8,112,078 

Gr't  Western. Wk.end..Nov.26    103,680  100,731     4,612,230    4,013,326 

aannibal&St.Jo.3dwkNoT.      47,396  46,.->04    2,219.272    1,690,459 

Hnust.  &  Texas  C. 3d  wk  Nov.    102.687  112.233    3.192,756    2,714,83a 

Illinois Cen.  (111.). Octolier  ...    675,091  623.949    5.228,822    4,699,430 

Do        (Iowa)  October  ...     185,033  181.910    1.372,602    1,247,573 

Indiana  Bl.  &W.. 2d  wk  Nov,      23.(>3ij  18.965    1,070,471    1,009,623 

Int.&Gt.Noi-th..2dwkNov.       64,943  01.9S3    1,572.310    1,422.211 

Iowa  Central October...     101,130  82,6.50         

K.C.  Ft.  8.<feQulf.2dwkNov.      27,735  19.:112        997.363       749.137 

Kan8.C.Law.i;8o.2(l  wkNov.       18,011  10.761        642.138       422,991 

Lake  Eile&  We8t.3dwk  Nov.      23.228  12.078    1,177,622       592,027 

Little  Uk.  &  Ft,  S.SeptemI>er.      48.193  32,37o         

Ixmisv.  <t  Nashv.Sdwk  Nov.    218,000  160.099    8,237.636    5,099,767 

Marq.  H.&Out'n.lstwkNov      13,963  5,448       763,327       514,834 

Memp.  i  CUarl...3dwkNov.      35.914  41,191       985,652       701,728 

Minn.&St.  Louis.3  wksOct..       60.799  3  1,498       613.901        352,337 

Mo.  Kan.&Texas.3dwkNov.       81,943  94.437    3.633.094    2,849,217 

Missouri  Pacific.. October  ...     546.027  434,266    4,433,864    3,186,803 

Molille&Ohio....Octol)er  ...     £63,131  267,084    1,730,653    1,501,554 

Na«hv.Ch.&8t,L.Ootober ...     178,266  169.938    1,691,364    1,440,980 

N.Y.  &  Canada.. September.      56,939  47,394       485,069       323,691 

N.Y.Cent.&Hud. October  ...3,095,193  2.898,586  27,724,474  23,719,381 

N.Y.  L.  Eiie&  W.September.1,786,417  1,492,193  14,065,330  11,881,343 

N.Y.&N.  Engl'd.SwksNov..     137,174  133,777         

NortLcni (Jen ual. October  ...    512,917  413,334    4.097.023    3,316,033 

Worthern  Pacific  .3d  wk  Nov.       60,300  46,665    2,261,313    1,818,832 

Ogd.  <feL.  Cbarap.3dwkNov.       11,656  8.681         

Pad  &Elizabetht.3dwkNov.         8,186  8,397       348.336       288,249 

Pad.  &  Memphis. 3d  wk  Nov.         4.427  5,264        1-8.972        139,010 

P»nu3ylvauia.... October  ...3.882.714  3.518.14134.137.327  28,034,354 

Peoria  Dec.  &Ev. 3d  wk  Nov.          8,597  2.S25         398.389        237,03& 

PUila.lel.&  Erie.. October  ...     367,082  323,803    3.120,849    2,514,584 

Phlla.&  Reading. October  ...1,746.299  1,542.911  14.839,070  12,377,394 

Pitts.  Titusv.  &  B.October  .. .       34.200  38,930       482,639       386,154 

Ports.Gt  F.&Con.Ansnst....       22,391  19,275         

Rensselaer  &Sar.  September.    196,361  181.574    1,413,572    1,132,097 

3t.L.Alt.&T.H.  ..SdwkNov.       24.855  21,602    1,241,168        893,974 

Do       (brcli8).3dwkNov.       16,890  11.9.J5       573,200       486,931 

8t.L.  IronMt.&S.3dwkNov.    152,100  181,589    5,487.574    4,496,005 

St.L.  &8tn  FraQ.3dwk  Nov.      63,639  45,601    2,387,644    1,380,090 

St.Paul  ADuluth. October  ...       66  3"'4        502,787         

't.P.Minn.<feMan.4thwkNov      90,500  57,800    2,860,141    2,369,940 

St.Paul&S.0ity..3dwkNov.      35,031  23.483    1,301,317        987,320 

Scioto  Valley  ....3dwkNov.         6,311  6.257       281.732       253.962 

South.Pac.  of  Cal.October  ...     431,000       4,149,000         

TexosA  Pacific. Istwk  Not      81,319  77.707         

rol.PeorUAWar.lstwkOot.      33,119  34,110    1,060,518       926,905 

Union  Pacific  .  ...November.. 2,205,160  1,796,343         

«ral.8t.L.&Pac.3dwkN»T.    283,366  191,48111.129.937    7,920,325 

«rig...7i8lft.C;ent...  October...     116,998  81.899       922,308        662,692 

'Se\r  York  City  Banks — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  iNewYork  City  for  the 
week  ending  at  the  commencementjof  busine.ss  on  Nov.  27, 1880: 


New  York 

Jiaahattan  Co.. 

VtercLants 

Vlechanica* 

(Jnlon 

America 

Phoenix 

aty 

rradesmen^ 

Pulton 

Ciiemical 

Merch'nts*  Bzch. 
Qallatln  Nation'l 
Butchers'&Urov. 
Mechanics'  &  Tr 

Greenwich 

Leather  Man'f  rs 
Seventh  Ward... 
3tate  of  N.  York. 
American  Exch.. 

Oimmerce 

Broadway 

llercaQtIle 

eaolflc 

Republic 

Chatham 

People's 

Vorth  America.. 

Hanover 

IrvtnK 

Hetropolltan 

Citizens' 

.'''aHsau 

Market 

it.  Nicholas 

Shoe  &  Leather.. 
Corn  ExchanKe.. 

Continental 

Oriental 

Marine 

importers'  &  Tr.. 

Park   

viech.  Bk(r.  Ass'n 

North  River 

Uiast  River 

fi'ourtli  National. 

'Central  Nat 

3eoond  Nation'l 
Ninth  National., 
rtrst  National.. 
Third  National .. 
V.  V.  Nat.  Kxch.. 
Bowery  National 
V.  York  County., 
flerm'n  Amerie'n 
flhase  National.. 
Fifth  Avenue 


Capital. 


f 

2,000,000 

2,050,000 

2,000,000 

2,000,000 

1,200,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

300,000 

1,000,000 

1.000,000 

800,000 

200,000 

200,000 

600,000 

800,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,000,000 

422,700 

1,600.000 

450,00tJ 

412,500 

700,000 

1,000,000 

500,000 

3,000.000 

600,000 

1,000,000 

500,000 

500,000 

500,000 

1,000,000 

1,000,01X1 

300.000 

400,000 

1,500,000 

2,000,000 

500,000 

240,000 

250,000 

3,200,000 

2,000.000 

300,000 

750,000 

500.000 

1,000,000 

300,000 

250,000 

200,000 

750,000 

800,000 

100,006 


Average  amount  of 


Loans  and 

Specie. 

Legal 

Net  depl's 

CHrcula- 

discou/nta. 

Tenders. 

than  U.  S. 

tton. 

s 

t 

« 

f 

* 

9.482.000 

2.074.000 

188,000 

9.086.000 

495,»00 

B.072.200 

689.700 

2B7.'20o 

4.326.600 

400 

7.115.800 

1,,  88, 900 

430.400 

H.086.100 

360,000 

7,270.000 

Uo2.000 

333,000 

6,001.000 

44,500 

4,606.300 

1,362,100 

63,800 

4,20 1  ,(50(; 

B,i53.800 

1,199.200 

22  ..50O 

6.634,801' 

1,1  (K) 

4,118.000 

650,000 

132.000 

3,941,1.011 

267,000 

8,312,900 

1,980.400 

20  ',000 

8,607.500 

3,051.300 

401.900 

68,000 

1,947.300 

796,206 

l,6B8,00U 

394  200 

Hi.901' 

1.2n),.->00 

12,212,000 

2,859  70" 

321.101. 

U.77O.CO0 

4,-.ir«.00U 

73l..j0(l 

350.100 

8.828  600 

668,000 

4,2M.600 

566.3118 

89.000 

2.403.400 

792,100 

1.350.900 

21.J.700 

73.1100 

1.121.400 

857,500 

1 ,004.000 

131.000 

161.U00 

1.110.0011 

180,000 

1 ,013.200 

21.30(1 

199.0(X1 

1,002.100 

2.700 

3.318,900 

702,1100 

llo.aoo 

2.831,900 

475,500 

886.500 

170.30(1 

58.900 

821.700 

87,800 

4.379.400 

931. *00 

liy.you 

4.067.600 

685,000 

14.700.1.0" 

2,450.000 

3,8.VIU0 

10.900.1)00 

445.000 

15,907.400 

2,102.20(1 

454..  00 

9,758.100 

1,211,200 

5.541.701; 

552.600 

43 1.500 

1.^02,100 

3,007.500 

711,3011 

109.100 

3.351.800 

178,500 

2.234,200 

257.700 

27J.800 

2.1<!4,500 

5.122.500 

808.0011 

lil.20ii 

2,953,100 

1,119,100 

3,o79.W0ij 

093,30" 

IJU.oOo 

3„727.900 

1.479.0011 

91,700 

133.70U 

1.442,100 

6,400 

2,321,30( 

1' 15.000 

Ii7,il00 

2,210.500 

8,480,4011 

1, •251.501. 

4J1.0U0 

8.027.50(1 

2.745,200 

278,20(1 

2.>5,000 

2,361,600 

12.951.00(1 

2.8-s6.0(Hl 

81  ...Oil 

11.065,000 

1.917.1011 

2)5.100 

278.101J 

2.052.'.  80 

2.420.001' 

o?.20  1 

2.410,000 

2.721.900 

4r3.000 

102.700 

2,197.700 

449,100 

2.340.300 

872,800 

81.000 

1.930.600 

448,200 

3,183.000 

l<;8.ouo 

3.202.000 

450.000 

4.21B.70(: 

2.%.2D0 

73.U0O 

2.882,300 

4.600 

7,823.100 

l,827,.')lHi 

201.90.1 

8,4oy,400 

778,900 

1.765.100 

48.000 

aa.>,uoO 

i.()Oi,'.ioo 

3.493.00(1 

140..  .0.1 

3  »42,0')0 

180,000 

21,35.-.900 

6.376.700 

31.J.700 

2!.5ii3.700 

1,113,900 

10,054.700 

5.174.300 

2ii2.300 

21.0.14. iOC 

45,000 

949.300 

209.900 

7.0U.) 

«55  00(1 

44,900 

9:4.900 

32.200 

11 1.JOIJ 

1,000,200 

Vla.'lm 

113.500 

83.000 

770.»0o 

222,866 

18.54.1.10(1 

3  919.300 

661.500 

IH.2;8.200 

810,000 

9.801,(10(1 

1,129,(.U(1 

80,i.o0(i 

9.004.UOO 

1,486,000 

2. 68'*. 000 

507.000 

231.(100 

3,o'i2.o00 

45,000 

6.128.800 

1.451.100 

2i)4.9UU 

6.801. SOU 

»O,000 

t3.100.0uu 

3  641,-200 

153  lOil 

14.460.100 

7,485.500 

1,79  1,700 

23.i.20.l 

7,955  700 

1.448,600 

172.000 

1O6.-2O0 

1.127  200 

1.356.000 

30.000 

8l)s.,  O-J 

1.224,000 

220,500 

1.346,100 

74  ino 

332,300 

1.60,S.90O 

180,000 

2.461.80(1 

42.1,300 

61.100 

2..387.800 

3.95S.70O 

90S.UOO 

468O1-I 

4,188.000 

lM.i3M 

1.505,900 

306,600 

tUTirre' 

91,9Utl 

1,617,700 

313  52491 

12,098.  ■?'". 

289.527  100 

18.666.200 

Dkoembeb  4i  1880.J 
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GEXEllAL    QUOTA  no ^f.S    OK    STOCKS    AND    BONDs. 

Qiiotatlonif  In  Xflw  York  rnprasciiit  the  pur  cent  viilno,  wliiitovor  tlio  par  rany  bo;  otiior  qiiotutlonn  arn  frniinaullr  invte  par  (lUM. 

TUefollowin«al)l)r«viatlrtn»ar«  often  lined,  vln.:  "  M.,"  for  mort,M?e;  "  «.,"  for  (foU ;  "  K'd,"  tor  (fiiarantood ;  "end.,"  fDrendonad: 
f or  oonsoUtlatofl ;  "oonv.,"  forooiiTortilile;  "«.  f.,"  for  olnViuK  fund ;  "  I.  K'/' for  loud  graut. 
•     Quotations  In  New  York  are  to  Thursday ;  from  other  cltlcH,  to  lute  mall  dates. 
Snbucrlbern  will  confer  a  flavor  by  kItIiik  notice  of  anr  error  diMATered  In  ttacM  <|ao(Mlo««. 


United  8tatk«  Bonds. 


UNITKD  STATR»i  BONDS. 


r(!K J<feJ 

..  .coup •'*•' 

IBK I* 

...coup JiSi.l 

re(;...Q— r 

conp.Q— !• 

.rii)C..  Q— M 

J-J 
.ran .Ict.I 

..rcK J&. 

.rc^f .I&J 

..ri'K J&J 

.n'lf .T(t.I 


Bid.    Ask. 


101% 


75 
93 


16 
0 

12 

81a 
8 
8 
6 


10.5 
107 '4 

90 
108 
111 
no's 
II4I1: 


66,  1880 

68,  1880 

68,  1881 

6s.  1881 

58,  funded,  1881 
58,  funded,  1881 

A^s,  1891 

4ia8, 1891 coup 

48,  1907 roir. 

4b,  1907 coup. 

•  68,  Currency,  189.°>... 
68,  Cuirenoy,  1>19C... 
6s,  Currency,  1897... 
68,  Currciuy,  IKItS... 
68,  Currency,  1899.. 

FORuiUN  ciov.  suniTHi'r's, 

Quebec— .Is,  1908 M&N 

STATE     SliCVKITIKM. 

Alabuniiv— Class  "A,"  2  to  5, 1906... 

do         small 

Class  "B,"  5b,  I90(i 

Class  "C,"  2  to  4,  1900 

Arkansas— 6a,  funded,  1H99  .J&J 
78,  h.  R.  &  Ft.  8.  Issue,  1 900.  A  &  O 
78,  Memphis  A  1..  R.,  1899.. A  &  O 
78,L.R.  P.B.&N.O.,  1900..A&0 
7a,Mi8s.O.  &K.  Rlv.,1900..A  &0 
78,  Ark.  Central  KR.,  1900.  A  <Sc  O 

7s,  Leveoof  1871,1900 J  &J 

California— 6a.  187-t 

Conueoticut— .'is t 

68,1883-1-5 

Delaware— Gs J&J' 

.  Florida— Consol.  (told  68 J  &  J 

Georgla^Gs.  1880-80 F&  A 

7s,  new  bonds.  1886 J  &  J 

7s,  endorsed,  1880 

78,  gold  bonds,  1 890 Q— J 

8s, '76,  '86 A  &0 

Kansiis— 7s,  long j&j 

Kentucky— 68 I 

Louisiana— New  cou.  78,  1914. .J&j     51% 

7s,  small  bonds 50 

Maine— 4s,  188-* FA  A  103 

War  debts  assumed,  6s,'89.A&  Ot  II412 

War  loan,  Gs,  1883 MAS  105 

Maryland— 68.  defense,  1883..  J&J  109% 

68,  exempt,  1887 J&J  111 

68,  Hospital,  1882-87 I&J  110 

6s,  1890 Q— J  109 

5s,  1880-'90 Q— J  100 

Massachusetts— 5s,  1S83,  gold  .J&J  I  10312 

58,  Kold,  1890 A&O  113 

5s,  gold,  1894 Vur.l  114 

88,  g.,  8terling,1891 J&J  |  lOG 

do  do      1894 M&N;  107 

do  do      1988 A&O;  104 

Michigan— 68, 1883 J  &  J  103 

7s,  1890 M&N  115 

Minnesota— 78,  RK.  repudiated.  ...      30 

MUsouri— 6s,  1886 J  &  J  110 

Fuuding  bonds,  1894-93 J  &  J  114 

Long  bonds,  '89-90 J&J  IIOI4 

Asylumor  University.  1893.  J  &  J  i  12 
Hannibal  &  St.  Jo.,  1886...  J  &  J  109% 

do  do      188r J  &  J  109% 

N. Hampshire— 5s,  1892 J&J  lil 

War  loan, 68,  1893-1894 J&JI  117^! 

War  loan, 69.  1901-1905 J&J  I21ia 

War  loan,  6«,  1884  M&.S  '.07 

New  Jersey— «s,  18'J7-]902....J&J*  107 

68,  exempt,  1890 J&J*    ... 

New  York— 6s,  gold,  rtg.,  '87. ..J&J  HI 

6s,  gold,  coup.,  1887 J  &  J   ill 

68,  gold,  1883 J  &  J  106 

68,  gold,  1891 J  &  J  118 

6s,  gold,  1892 A&O  119 

•    68,gold,  1893 A&O  122 

N.  Carolina— 6s,  old,  1886-'98..J&J     3114 

68,  old A  &0    31 14 

68,  K  C.  RR.,  1883-5 J&J  :  15 

68,      do        A&O  115 

6«,     do       coup.  off. J&J    90 

68,     do       coup.  off. A&O    90 

68,  Funding  act  of  18«i>,  1900  J&J     11 
68,  do  1868,1898A&0     11 

68,  new  bonds,  1892-8 J&J     19 

68,       do         A&O    19 

6b,  Chatham  RR A&O      3 

68,  special  tax,  class  l,I898-9A&o      4 

68,      .   do  cla.ss  2 A&O       4 

68,         do  classS A&O      4 

48,  new 81 

48,  new,  small 80 

Ohio— 68,1881 J  &  J  103 

68,1886 J  &  J  110 

Pennsylvania— 58,  gold,  '77-8.F&A* 

58,  cur.,  reg.,  1877-'82 F&A 

58,  new,  reg.,  1892-1902 F&A  116 

68.  10-15,  leg.,  1877-'82 F&A  .!.... 

68, 15-25,  reg  ,  1882-'92 F  &  A  107»a 

Kbode  Island— «a,  1882 M&SI  .... 

68,1893-9,  coup J&J  115 

South CaroUnii— Us,  Act  ot  March)       -, 
23,1800.    Nou-fundable,  18-8..  S        '^^ 

Browne  consols 103 

Tennessee— 68,  old,  1-90-98     J&J     47 
6s,  new  bonds,  18921900  ..J&J     41 

68,  new  series,  1914 J  &  J     41 

Texas— 6s,  1892  M  &Sf  108 


09-'8.... 
I02'el.... 

10Il4|101>2 
10114  1041 
1013s'l01li 

10l!>sil01»« 

110%  111 
I10%llll 

uossiiiO'e 

lll»8 

120 

127 

128 

129 

130 


102 

75 


85 


10 


STATK  SKCUKITtrjI. 


..J  A  J 


9514 1 


115 


52% 


10213 
115 
106 
Lll 


104 

1131s 

116 

i08 

109 

100 

110 


40 


112 
118 
123 
108 
108 


22 


78,  gold,  1892-1910 M&8)  114 

78,  gold,  1904 J  &Jt  115 

Temiont— Gs,  1890 J  &  n  113 

Virginia— 68,  old,  1886-'95....J  &  J    37 
68,  new  bondii,  1886-1895..  J  &  J    28 

68,  oonsol.,  1905 J  &  JlOO 

6b.      do       ox-eoMt»..  l!to5.    J  A  jl  72% 

*  Price  nooUnal ;  no  lace  iraasautioiis. 


6 

105 
50 
46 


110 
116 
113 
115 


73% 


Virginia- (Conllnueil)— 
68, 001180I.,  '2d  aeries.. . 

6b,  deferred  bonds 

10-408,  new 

Tax-rccelvahle  counons    

Cl'rV    SECUKITIICS. 
Albany,  N.  Y.— Ob,  loiig....Viirlou«l 

7b  long f 

Allegheny,  Pa tg j&j 

6.S,  1876-'80 J&J' 

Wharf  7s,  1880 J&J 

Allegheny  Co.,  58 J&J* 

Atlanta,  Ga.— 78 

1)0.     8» 

Waterworks 

Augusta,  Me.— Os,  1887,  mun..FAAi 

Angusta.  Ga— 78 Varioup 

Austin,  Texas— lOs 

Baltlmore-68,  City  Hall,  1884  O— J 
68,  Pitts.  &  Con'v.  RR.,1886. .  JAJ 

68,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

68,  Park,  1890 t>-M 

6s,  bounty,  1893 M&? 

6s,       do     exempt,  1803 ...  M  &  8 

58,  tnnding,  1894 M&N 

68,1900 JAJ 

68,  West.  Md.  RR.,  1902  ....  J&J 

5s,  con.so;,  1885 Q— J 

68,  Valley  RR.,  1888 A&O 

58,  new  1916 M&N 

Bangor.  Me.— 68.  RR.,1890-'94.Var.| 

6s,  water,  1905 J&J| 

6s,  E.&  N.A.  Railroad,  1894. .J&Ji 
68.  B.  A Piscataipils  RR..'99.A&0) 

Bath,  Mo.— Os,rallro.i.il  aid Varl 

5a,  1807.  municipal 

Belfast,  Mo.— 6s,  railroad  aid,  '98.  I 
Boeton.Mass.- 6s,cur,long,1905Varl 

5s,  gold,  1903 Var.l 

48,  curreuoy,  1809    JaJ 

Sterling,  5s,  gold,  1893 A&O: 

do         5s,  gold,  1899 J&j; 

do         5s,  gold,  1902 A&OJ 

Brooklyn,N.Y.— 78, '81-83....J  A  J 

7s,  1883-95 J  A  J 

7s,  Park,  191.5-18 J  A  J 

7s,  Water,  1903 J  A  J 

7s,  Bridge,  1915 J  &  J 

68,  Water,  1 899-1909 J&J 

Gs,  Park,  1900-1924 J  &  J 

Kings  Co.  7s,  1882-'89 M&N 

do         6a,  1880-'86 M&N 

Biiflalo,  N.  Y.— 78,  1880-'95....Var. 

7s,  water,  long Var. 

6s,  Park,  1926 M&S 

Cambridge,  Mass.— 58, 1889... A AOI 

6s,  1894-90.  water  loan JAJI 

6s,  1904,  city  bonds J&J 

Camden  Co.,  N,  J. — Gs,  coup. ..  JAJ' 
Camden  City,  N.  J.— 6s,  coup..  J&J 

7s,  reg.  and  coup .I&J' 

Charleston,  8.C.—Gs,8t'k,'76-98..Q-J 

■  78,  tire  loan  bonds,  1890 J  A  J 

7s,  non-tax  bonds 

4s,  non-taxable 

Chelsea,  Mass.— Ga,  '97, water l.FAAt 
Chicago,  III  —7s,  water  bonds,  1892 

7s,  water  bonds.  1895 

78,  city  bon  Is,  1893 

?s,  city  bonds,  I8;i5 

4iss,  city  bonds,  1900 

Cook  Co.  7s,  1892 

Cook  Co.  .5s,  1899 

Cook  Co.  4H.S,  1900.... 
West  Chicago  5s.  IS90 
Lincoln  Park  78,  1895. 
West  Park  78.  1891... 
South  Park  6s,  1899... 

Cincinnati,  O.— 6s,  long..  Var.i 

6s,  short...  Var.l 

7-308 Var.l 

78 i.on 

Southern  RR.  7-oO(.,  1902. ..JAJI 

do  7-30S,  u.'w I 

do  6s,  g.,  190d..M&Ni 

Hamilton  Co.,  O.,  Gs 

do  78,  short 

do  long  78  A  7-30s.  1 

Cleveland.  O.— 68.  long Various 

30-year  58 

68,  short.... Various 

78,  long Various  t 

78,  short Varloiist 

Special  78, 1879-'89 Yearly  I 

Columbus,  Ga.— 78,  Various Var. 

Covington.  Ky .— 7-30s,  long I 

7-308,  short 1 

8s I 

Dallas,  Texas— 88,  1904 

10s,  1883-96 

Dayton.  O.— 88 1 

Detroit,  Mich.— 78,  long Var.l 

78,  water,  long Var.t 

District  of  Coluin'-la— 

Consol.  3-G3S,  1924,  coup FA  A 

Consol.  3-G5S,  1924,  reg 

Funding  58,  1899 FAJ 

do  small J.tJ 

do  registered  JAJ 

Perm.  imp.  68,  guar.,  1891. ..JaJI 

Perm.  imp.  78.  1891 JAIt 

Wash.— Fund.loau(Cong.)68,g.,'92l 
Fund.  loan(Leg.)G8,g..  1902Varl 

Elizabeth,  N.  J.— 7s,  short 

78,  funded,  1880-1905 Var, 

7s,  consol.,  1885-98 AAO 

7s.  1905 


Bid. 


30 

12«» 

47 

Ul 

106 
114 


106 
108 
115 
100 
104 
108 
100 
100 

in 

116% 

116 

116 

115 

118 

1131a 

120 

121 

104 
10 

11G>3 

07 
115 
109 
109 
100 

lOi 

105 
123 
115 


ABk. 


47  >g 
02 


1 12 


106 
105 
110 
103 
111 
13 
U7l« 
117 
llfl% 
120 
121 
114 
121 
122 
105 
111 
117 
112 
116 
111 
111 
104 


CtTT  8Bf:t:RiTir.*. 


107 
126 
116 
1031a' 104 
107   110 


103 

110 

103 

110 

134 

130 

129 

114 

118 

106 

103 

103 

115 

107 

108 

U8ifl 

122 


65 


IIOI4 

1181s 

122 

118 

12158 

103 

1181a 

IOC's 

103  >v 

103% 

i08% 

109% 

lOG 


107 
112 
110 
120 
137 
131 
133 
118 
120 
114 
115 
115 
120 
111 
109 
120 
124 


71 

106  " 

71 

117 

118% 


119 


n7ia 


80 
115 


83 

95 

115 

no 

115 

100 
loO 
1117 
107 
105 


40 
40 
40 
40 


1181a 
132 
1051a 
119 
10713 
100 
04 14 
10914 
11014 


124 


118 


90 


95 
105 


120 
122 


101 
101 


45 
45 
45 
43 


[BU. 

Fall  River,  Miuw.— 611,  l90t...F*  A"  iTfi" 

5«,  1894, gold VSt\i,:- 

Fltchburg,  MiUM(.-6«,1ll,W.L..J*Ji 

Frederlckiiliurg,  Va.— 7» H&N  i' 

(JalvcBton,  Ti-x.— 10(1. 'SO-'OS  ..V»r,  .  ,. 
Gulvest'n  Countv.lOB.  I90J.J  A  J  103 

HarrUbiirg,  Pu.— Wuier  luau  

Hartforil,  Ct.-Clty  fl«,  var.  date*.  '  101 

Capitol,  untax.  0» 1  uh 

Hartford  Town  4>iiii.iHiUx 0105 


117 


106 


Haverhill,  .Maw.— 6«, '(i5-8U 
HoUHinn,  Tex.— ion 
6h,  funded 


AAO) 


Inillaniuiolis,  Iiiri.— 7-30«,'03-Dn.JAJ 
Jersi^y  Clty--G».  walcr.  long,  1895. 


78,  do'  18991902. ....'!..J  4  J 
7s,  improv.nieut,  18Ul-'u4....  Var. 

7m,  Ilergcn,  lonif J  A  J 

Hudson  County,  611 AAO 

do  7ii.M.k8andJ&I) 
Bayonno  City,  7»,  long J&.l 

I.AwnMU'«,  Ma«8.— 6h,  189.1       •■ 

IxmL'  Island  City,  N.  Y 


I0« 
IS 
20 


102 
110 
105 
104 
10-J 
Ut-i 
100 
AAOl'lUHa  117 
!U0    :113 


100 
1'21 
107 

'}& 
80 


108 

Vok 

105 
104 

no 
102 


nuvii? 

l04«ji'X08 

121 


101) 

117 

102 

95 

102 

113 

30 

30 

30 

35 

40 

95 

109 

115 

43 


'00 
100 
100 
lU 
116 
17 
108 


113 


36 
50 


n6' 

118 
102  >• 
100 
103 
114 


55 
103 


46 


DO 

115 
117 
118 

no 

103  >• 


n4 


37 
52 


,  tui,   ii/i^w.    A Ill,/      ;it9 

Loiilsvllb!.  Ky.—7H, lougdatea.Var.il  108%  110i« 

7s,  shiMt  d«U» Var.  10<i>«  1I4>* 

68,  long Var.l  1041*1100 

68.  short Var.l  102    ,103 

58 I...      . 

Lowell,  Maas.— 6«,1890,  W.  L.MAM  : 
Lynchburg,  Va — 6« J  4  J 

8s J  4  J 

Lynn,  Mass.— 6b,  1887 F4A1  1 

Wat«rloan,  1804-00 JAJ 

.58,1882 MASI 

Macon,  Oa.— 78 

Manchester,  N.H.— 38, 188.'i-'8.5J&J  1 

68,  1891 J&JI 

Momi>hls,  Tenu.— 68,  C J&J 

68,  A  AB JAJ 

6a,  gold,  ftind..  1900 MAN 

68,  end., .M.  AC.  RR 

Os,  consols JAJ 

Milwaukee,  Wis.- 58,  1891.... J  4  I) 

.8,  189G-1901..., Var. 

7s,  water,  1902 J&J 

Mobile,  Ala.— Gs,  funded M&N 

Montgomery,  Ala.— New  3b  ..J&J 

58,  new  

Nashville,  Teiin.— 68,  old 

68,  new 

Newark— 68,  long Var.t  : 

7s,  long Var.l 

7s,  water,  long Var.t 

New  I!edror<l,Ma.s8.— 68, 1893.A40 

5s,  1900,  Water  l.<>an  A.AO 

N.  Brunswick.  N.  J.— 78 1 

6s ( 

Newbiiryport,  Mass.— 68,  1800. J4J< 
N.  Haven,  Ct.— Town, 6»,  Air  Line... 

Town,  Gs,  war  loan. 

do     6».Town   Hall 

City,  7s,  sewerage 

do     68 

do     58,1897 

New  Orleans,  La.— Premium  Ixmd- 

Consolidated  6s,  1892 Var 

Railroad  issues,  68,  '73  A  '94..  Var 

Wharf  impr.,  7-30S.  1880....J  A  I> 

Newport— Railway  7^108    

N.  Y.  City- -OS,  water  st'k.'OO  Q— F 

6s,         do  1883-90..... Q-I 

68,  aquodiiot  stock,  '8  U191 1..Q— 1 

7s,  pipes  and  mains.  1900..M&N 

6s,  reservoir  bonds,  i'J07-'ll.Q — 1 

58,  Cent.  Park  bonds,  1898.  ..Q  -I 

68,  do  1895. ..Q-F 

78,  dock  bonds,  1901 M  A  N 

68,        do  1903 M&N 

78,  market  stock,  189 1-97...M  AN 

68,  iniprovem't  stock,  1889. M  A  N 

7s,  do         189(1   ....MAN 

6s,  gold,  cons,  bomls.  1901.  M&N  ; 

6s,  street  impr.  stock,  1 888.  .M  A  N 

78,        do  do  188J.M&N 

68,  gold,  new  consol.,  I8II6.. 

7s,  Westchester  Co.,  I8'.»l... 
Nowton— 68,  1!>03,  water  loan.. J&J 

58,  1905,  water  loan J&.I 

Norfolk,Va.— Gs,reg.8tk,'78-85.  .JAJ 

88,  coup.,  1890-93 Var 

88,  water,  1901 M&N 

Norwich,  Ct.— 58,  1907 AAd 

7s,  1903 J.&J 

Orange,  N.  J.— 7s.  long 1 

Oswego,  N.  Y.— 78 1 

Paterson,  N.  J.— 78,  long Vai 

68.  long 

58,  loug 

Petersburg,  Va.— 68 JAJ 

88 J&J 

88,  siiecial  tax 

Philadelphia,  Pa — 58,  reg JAJ* 

6s,  old,  reg JAJ 

6s,  new,  reg.,  due  1895  Aovcr.  JAJ 

48,  new 

Pittsburg, Pa.— 48,  ooiip..l913..JAJ. 

58,  reg.  and  coup.,  1913 J&J. 

78,  water,rcg.Acp.,'93-'98...AAO. 

7a,  street  Imp.,  roir, '83-86  ...  Var . 
Portland.  Me.— <ts,  Mnn.,  1395.  v^ir.' 

68,  railroad  aid.  1907    MAS 

Portsmouth.  N.H.— G8.'93.RR.  J&l ' 

Poughkeepsie.  N.  Y.— Ts,  water I  1 

Providence.  R.I.— .58.g..i900-5.JAJ  •  1 

6s,  gold.  1900.  water  loan.  .JAJ 

68.1885 *•*,'*' 

Riehmond,  Va.— 68 --J&J 

88 J  &  J 


103 
104 
106 
128 
120 
109 
118 
1-28 
122 
126 
107 
114 

23 
109 
lOt 
119 
109 
121 
112 
101 
116 
113 
104 
121 
110 
103 
115 
108 
102 
100 
113 

15 


135 
109 


107< 

115 

117>a 

109 19 

115 

112% 

121 


118 
118 

no 

122 

113 

133 

107>a^l00 


114 
130 


100 

115 

lao 
I  do 

122 
no 

119 
130 
183 
137 
108 

n« 

(38 

no 

107 
119 

no 

1-23 
114 

no 

l'^>i 
111 

123 


116 

no 

104 


116 
134 


Purohaser  also  pa/s  acoraeJ  laleriMt. 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Continued. 
For  Explanatlona  See  Note*  at  Head  of  First   Page  of  <laotations. 


CITT  SECDMTIB8. 


Bid. 


Bichmond.  Va.— ^Contlnned)— 

5a 

BooHesler,  N.Y.-68 Var. 

78,  water.  1903 J  &  J 

Kocklaiul,  Mc— Cs,  '8()-09,RR.F&A 

Bt.  Jiwcpli,  Mo.— 78 Var. 

Bridge  10a,  1891 J  &  J 

8t.  IxiiVls,  Mo.— 68,  Bhort Var. 

Water  68,  gold,  1890 J  &D 

do        do    (new),  1892. A&O 

Bridge  approach,  68 

Kenewal,  gold,  6s Var. 

Bewer,  6s,  gold,  1891 -'93.. ..Var. 

Bt.  U  Co.— Park,  6b,  g.,1905.  A  &  O 

Ciurenoy,  7b,  188'7-'88....Var. 

Bt.  Paul,  Miun.—  68,  '88-'90. .  J  &  D 

78,  1890 M&N 

88,  1889-96 Var. 

Salem,  Mass.— 68,  long,  W.  L. .  A&O 

58, 190-1,  W.  L J&J 

B.  Francisco— 78,  g.,Clty  &  Co.  .Var. 
Bavannali  funded  58.  oousols. 
Bomerville,  Mass.— 58,  1895.. A&O 

68,  1885 J&J 

6>S8, 188-1 A&O 

Bpringflcld,  Mass.— 68, 1905.. A&O 

78, 1903,  water  loan A&O 

Toledo,  C— 7-308,  KR.,  1900.M  &  N 

88 Var. 

88,  water,  1893  & '94 Var. 

Washington,  D.C.—See  Dist.  of  Col. 
Wilmington,  N.C.— 68,  gold,  ecu.  on 

88,  gold,  cou.  on 

Worcester,  Mass.— 68,  1892... AAO 

68,1905 A&O 

Teniers.  N.  Y.— Water.  1903 

RAILROAD   BONDS. 

Ala.Cent.—l.stM.,Ss,t,'.,  1901..  J&J 

Ala.  Gt.  Southern- 1st  luort.,  1908 

Ala.&  Chatt.,  78,  receivers' ctfs.. 

Alb'y  &  Susq.— lat  M.,  78,  '88..  J&J 

2d  mortgage,  7s,  1885 A&O 

Consol.  mort.,  78, 1906,guar.A&O 

Allegh.Val.— Gen.  M., 73-103. .J&J 

East,  exton.  M.,  7s,  1910. . .  .A&O 

Income,  78,  end.,  1894 A&O 

Atch'n  &  Neb.— l8t,7s,  1907. .M&S 
Atch.&  Pike'sPeak- lBt.7e,  g.M&N 
Atcn.Top.&S.F.— l8t,78,g.,'99.J&J 

Land  grant,  7s,  g.,  1902 A&O 

2d  mort.,  78,  g.,  1903,  conv.  A&O 

Land  income,  88 J&J 

Guaranteed  7b,  1909-.  J&J&A&O 

5s,  1900 

•      riorcnce&  El  Dor'do,  l8t.73-A&0 
K.C.Topoka&W.,  1st  M.,78,g.J&J 
do  income  7s.  A&O 

N.Mex.&So.Pao.,l8t,7s,1909  A&O 
Pleas't Hill &De Soto,  lst,78,1907 
PiioWo  &  Ark. v.,  Ist,  7s,  g.,1903 
Wichita&S.W.,l8t,78,g.,gua.,1902 
Atlanta  &  Cliarlotte  Air  L.,  let,  7s 

Tucome,  68 

Atlan.&  Gt.W— 2d  M.,  trustees'  etff 

3d        do  do  do 

L'8edL.rontaltr'8t'73,Trus.eer.7s 

West.  ert.  certife,  8s,  1876.. J&J 

do  do      7s,  guar.  Erie 

Mort.  del).  48 

Atlantic  &  Gulf— Cons.  78, '97. J&J 

ist  mortgage,  7s J&J 

•     S.Ga.&Fla.,lstM.  78, 1899,M&N 

At.Mi88.&Ohio.— Com.bondh'rs  efts 

■     Norf'k&Pet6rsb.,l8t,8s. '87.J&J 

do         1st  M.,  78, 1887.  J&J 

do         2d  M.,  83, 1893. J&J 

South  Side, Va.,lst,88,'84-'90.J&J 

do  2d  M.,  6s,'84-'90.J&J 

do  3d  M.,  6s,'86-'90.J&J 

Vlrglnla&Teun.,  M.,6fl,  1884.J&J 

do       4thM.,88.1900.J&J 

Atl.A  St.  Law.— St'g  2d,  6s  ,g.A&0 

3d  mort.,  1891 

Bald  Eagle  Val.— lstM.,0s,'81.J&J 
Baltimore  &  Ohio— 68,1880. .J&J 

6a,  1885 A&O 

Sterling,  58,  1927 J&D 

Sterling,  68,1895 M&S 

Sterling  mort.,  68,  g.,  1902.  .MAS 

do  68,  g.,  1910.  M&N 

Parkersburg Br.,  6s,  1919. ..A&O 

Bait.  &  Pot'c— 1st,  68,  g.,  1911. J&J 

Ist,  tunnel,  68,  g.,  g'd,  1911. A&O 

Belvldere  Del.— lst,68,c.,1902 .  J&I) 

2d  mort.,  68,  1885 M&S 

3d  mort.,  6s,  1887 F&A 

Boston  &  Albany- 78,  1892-5. F&A 

68, 1895 J&J 

Bost.Clint.&  F  — 1st  M..,68, '84,J&J 

Ist  M.,  78, 1889-90 J&J 

N.  Bedford  RK.,  7s,  1894.... J&J 

Equipment,  6s,  1885 F&A 

Fram'gham  &  Lowell— Ist,  58, .'91 

Notes,  8.S,  1883 

Best.  Conc.&  Mon.— S.F.,  6s,'89.  J&J 

Consol.  mort.,  78, 1893 A&O 

Bost.  Hart.&  E.— Ist,  78, 1900.  J&J 

Ist  mort.,  7s,  guar J&J 

Boston  &  LoweU—  7s,  '92 A&O 

68,  1896 J&J 

New  58,  1899 J&J 

Boston  &  Maine— 78.  1893-94.  J&J 

Bost.  &N.  Y.  AirL.— l8t  7a 

Bost.  &  Providence— 78, 1893. J&J 
B08t.&  Revere  B'h— l8t,68,'97.J&J 
Buff.  Br,Ml.&  P.— Gen.M.7s,'9(!.J&J 
Buff.N.Y.&Erie-lst.  78. 1916.J&D 
Bufl.N.Y.&Pmi.— lst,6s,g.,'96.J&J 

2d  mortgage,  7s,  g 

Bur.  C.  K.&N.— l8t.5s,new.'06.J&I) 
Bur.&SoutUw.— lat  M..  88,'95.M&N 
Cairo  &  St.L.— Ist  M.,  7a,  1901.  A&O 
Cairo  &  Vine.- Renrgan.  Rec  .1909 


IO3J4 

103 

120 

101 

70 

75 

H08 

1110 

111 

111 

112 

llO'-a 

114 

109 

101 

110 

112 
tll7 
tl09 

100 
82 
fl06 
tl07 
tlOSHi 
tll7 
(121 
tl09 

112 

115 

90 
100 

tll7 

111 

1113 

90 

♦108 


Ask. 


105 

127' 

103 

75 


111 


107 
115 


118 
111 
108 
85 
108 
108 
110 
118 
123 


120 
122 


RAILROAD  BONDS. 


no9 

101 
t96 

50 
116 
105 
100 

60 


118 
IIIJ2 

118 

100 
110 


107 12 

117 

121 

104 
32 

1141^ 

100 
1124 
tl24 
tl35 
1104 

113 
99  3i 

107  >s 

tl21l2 

108 

116H 

111 

H1714 

f  108  Hi 

99^ 

65 

J2912 

(133* 
(34 
•78 
178 
;73 
fl07 
105 
112 
112 
103 
103 
110 
110 

99 

98 
103 
119% 


116 
109 


109 18 
;107 
tll5 
{115 

115 


♦111 

;iii 


105 

101 
1 1251a 
11141a 

102 
1109 

110 

102 

(93 
10 

106 
(114 
471a 


(117 
(111 

1041a 
(125 
(105 
1125 

108 
98 


100 


95 
50 


;«7 


Bid. 


106 

105 

JllO 


1151a 

105 

12414 

I2414 

140 

105 

115 

100 

108 

122 

110 

ll6%i 

11114' 

II712' 

110  I 

100  la' 

70  I 

301a 

14141 

36 

82 

82 

75 
111 


115 
114 
108 


104 
122. 


110 
108 
117 
117 
118 


113 
113 


126 
116 
103 
111 
112 


94 

15 

107 

116 

48 


118 

112 

105 

125ii 

106 

126 

108  Hi 

103 


971a 


CaUfor.  Pac— lat  M.,  78,  g.,'89.  J&J 

2d  M..  6s,  g.,end  C.  I'ao.,  '89.J&J 

3d  M.  (guar.  C.  P.),  68, 1905.  J&J 

do  do  3s,  1905.  J&J 

Camden  &  Atl.— l8t,78,  g., '93.. J&J 

Cam.&  Bur.  Co.— Ist  M.,  6s,'97.F&A 

Canada  So.— 1st  M.,guar.,1908.J&J 

OarolinaCcnt.— l6t,0s,g.,1923.J&J 

Catawi8S!i-l8t  M.,78,  1882. .F&A 

New  mort,  7s,  1900 F&A 

Cedar  F.  &  Min.— Ist,  78, 1907.  J&J 
Cedar  R.  &  Mo.— Ist,  78,  '91. .  .F&A 

Ist  mort.,  78, 191G M&N 

Cent,  of  Ga.— 1st.  cons. ,  78,  '93. J&J 
Macon  &  Aug.,  2d,end.,78,'79.  J&J 
Cent.  Iowa— New  1st.,  78  ,  '99. J&J 
Inc.  bonds,"  debt  certs.",  7s,A&0 
Central  of  N.  J.— 1st  M.,78,'90.F&  A 
7s,  conv,  1902,  assented — M&N 
Consol.  M.,7e,1899,  aasented.Q— J 

Adiustment  bonds,  1903 

Income  bonds,  1908 M&N 

SmaU  bonds,  1908 M&N 

Am.  Dock  &  Imp.  Co.,  7s,'86  J&J 

do  assented 

Leh.&  WUkesbarre  Coal,'88,M&N 

SmaU  bonds,  1888 M&N 

Consol.,  78,  gold,  1900 Q-M 

do  aasented 

Cent.  Ohio— 1st  M.,  68, 1890.  .M&S 
Cent.  Pacific- 1st,  6s,  g.,'95-98.J&J 

State  Aid,  73,  g.,  1884 J&J 

S.  Joaquin,  Ist  M.,6s,  g.l900.  A&O 
Cal.  &  Oregon,  1st,  6s,  g.,'88.J&J 
Cal.&  Or.  C.P.bonds,  6s,g.,'92  J&J 
Land  grant  M.,  63,  g.,  1890. A&O 
West.  Pacif.,  1st,  6s,  g., '99.. J&J 
Charl'te  Col.&A.— Cons.,'78,'95.J&J 

2d  mort.,  78,  1910 J&J 

Cheraw  &  Darl.— Ist  M.  ,88,'88.  A&O 

2d  mort.,  78 

Clics.  &  Ohio— Pur.  money  fd.,1898 

Series  A 

6s,  gold,  series  B,  int.  def.  1908.. 

6s,  gold,  small  bonds,  1908 

6s,  currency,  int.  deferred,  1918. 
6s,  currency,  small  bonds,  1918  . 
Va.  Cent.,  3d  M.,  6s,  1884... J&J 

Cheshire-6s,  1896-1808 J&J 

Chester  Val.— 1st  M..  7s,  1872.M&N 

Chic.  &  Alton— 1st  M.,  7s,  '93.. J&J 

Sterling  mort.,  6s,  g.,  1903. .J&J 

Income,  78, 18S3 A&O 

Bds.  Kan.  C.  liue,68,g.,1903.M&N 
Miss.Riv.Bridge,  lst.,s.f.,6s,1912 
JoUet  &  Chic,  Ist  M.,8s,'82..J&J 
Ixmis'a  &  Mo.K.,  1st,  7s,1900F&A 
do  2d,  7s,  1900  M&N 

8t.L.Jaek8'v.&  C,  l3t,7s,'94.  A&O 
Chic.  B.  &  Q.— Ist,  S.F.,8s,  '83. J&J 

Consol.  mort., 78, 1903 J&J 

Bond.s.  5s,  1895 J&U 

58.1901 A&O 

Bur.  &  Mo.  R..  I'd  M.,  7s,'93.A&0 

do        Conv.  88.'94  ser.J&J 

Bur.&Mo.(Neb.),lst.68,1918.J&J 

do  88,  couv.,1883.J&J 

do        Cons,  6s,  non-cx..J&J 

do  Neb.  RI4,lst,78,A&0 

do       Om.&S.W.,l8t,8s,J&D 

Dixon  Peo.&  H..lst,  88,'74-89J&J 

Ott.  08W.&  Fox  K.,  M.,8s,'90.J&J 

Qulncv&  Wars'w,  1st,  8s,  '90.J&.I 

Chic.  &  Can.  8o.-lst,  7s,  1902  A&C 

Chic.Clin.Dub  &  Minn.- 7s,'84  F&A 

7s,  1910 J&J 

Chic.  &  Eivst.  111.,  S.  F.  c'y.  1907  .. 

do       small  bonds 

do       income  bonds,  1907  .. 

Chic.  &  Iowa— 2d  M.,  83, 1901.J&J 

Chic.  ra&  Neb.— l3tM.,78,'92F&A 

Chic.&  Mich.L.8h.— 1st,  88,'89.M&S 

Chic.M.&St.P.— P.D.lst,88,'98  F&A 

P.  D.,  2d  M.,  7  3-108,  1898.. F&A 

St.  P.&Chic,  7s,  g.,  1902. ...J&J 

Mil.  &  St.  P.,  2d  M,  78, 1884.A&0 

La.  C,  1st  M.,  78, 1893 J&J 

I.  &M.,  1st  M.,  78, 1897 J&J 

I'a.  &  Dak.,  1st  M..  78, 1899.  J&J 
Hast.  &  Dak.,  1st  M.,78, 1910.  J&J 
Chic.  &  MU.,  Ist  M..  7s,  1903.J&J 
1st  mort.,  consol..  7s,  1905.  .J&J 
Ist  M.,  I.  &  D.  E.xt..  78,  1908J&J 
1st  M.,6s,  S'thwest  Div.l909J&J 
1st  M.,  5s.  La  0.  &  Dav.l910J&J 

80.  Minn.  1st  63. 1910 J&J 

Chic.  &  Pac.  Div.  6s,  1910. 
Chic.&N.W--Sink.f.,lst,7s,'85F&A 

Interest  mort,  7s,  18S3 M&N 

Consol.  mort.,  7s,  1915 Q— F 

Exten.  mort.,  7s,  1885 i*&A 

Ist  mort.,  7s,  1985 F&.'V 

Consol.,  gold,  7s,  cp.,  1902.. J&D 

do       do  reg 

Sinking  fund,  6a,  '79,  1929.  A&O 

do  do         reg 

Iowa  Mid.,  1st  M.,  83, 1900.A&O 

Gal.  &  Chic,  ext.,  1st,  73,'82.F&A 

Peninsula,  1st,  conv..78,'98.M&S 

Chic.  &  Mil.,  Ist  M.,  78,  '98.. J&J 

MiuUson  ext.,  7s,  g.,  1911.  "A&O 

Menominee  ext.,  7s,  g.,  1911.J&D 

Northw.  Un.,l8t,  7s,  g..  1915.M&S 

Chic.  &  Pad.— 1st  M.,  7s,  1903.  J&J 

Chic.  Pek.&  S.  W.— 1st,  8s,1901.F&A 

CUic.R.I.&Pac.— 6s,  1917,coup.J&J 

68,  1917,  reg J&J 

Chic.&  8.  W..l8t,7s,giiar.,'90.M&N 
Chic.  St.  L.&N.O.— let  con.  1914,7s 

2d  mort  68,  1907 J&D 

Ten.  lien,  7s,  1897 M&.V 

Miss.  Ccn.,  Ist  M.,7s,'74-84.M&N' 
do  2<i  Tuopt..  88  .. 


II714 
112 
tll5 

(117'2 

116 
100 
1091a 
85 12 
117 

112' 
110 


Ask. 


Ill 


100% 
70 


117 
119 

117 


lllia 
881a 


80 
122 
122 


125 

99I2 
111 


114 
IIII3 
92 

85 

124" 
87 
81 


108 
97 
118 
106 
109 


731* 


Bailroad  Bonds. 


Chic.  St.  L.  &  N.  O.— (Continued)- 
N.O.Jack.&Ot.N.,l3t.,as.'86.J&J    112 
do       2dM.,8s,'90,ctf8.A&O    112 

do       2d  mort.  debt A&O    112 

Chic.St.P.Min.&Om.— Con.  68, 1930    102 
Ch.St.P.&Miun.  lst,6s,1918M&N    107 

Land  grant,  inc.,  68,  1898M&N    

North  Wise,  1st  Os,  1930. . .  .J&J    106 

St.  Paul&3.City,lst6s,1919.A&0    106 

Cin.  Ham.  &Dayt.— 2d,  7s,  '85  J&J  tl04i2 

Consol.  mort.,  7s,  1905 A&O  (H3ia 

do  68,  1905 A&OdOlia 

Cin.  H.  &  L,  Ist  M.,  7s,  1903.J&J  i 

Cin.  I.  St.  L.,&  Chic— Con.  6s,  1920    

Cin.&  Indiana,  Ist  M.,78.'92.J&D  1 109 

do         2d  M..  78,'82-87.J&J  i  102 

Indianapolis  C.  &L.,  78  of '97..    .  tl05 

Ind'apolis  &  Cin.,  Ist,  7s,'88. A&O    107 

Cin.  Laf.&  Ch.— Ist,  78,g.,1901.M&8    103 

Cin.  Rich.  &  Chic— Ist.  7s,  '95.  J&J  (104 

Cin.  Rich.  &  F.  W.— Ist,  78,  g. .  .J&D      95 


Bid. 


Ask. 


115 
116 
115 
102% 


102% 
lllia 
I1514 


112 
108 
112 
110 
102 
120 


73=8 


42  la 
40 
102 

(105 

125 '.2 

:ii6 


105 

ii's' 

105 
1141a 


130 
(101 


118 
(165 

111 

165 
(IO312 

113 

123 

113 

122 

116 
55 


43 


107 


127 
118 


115 


II5I3 
110% 


102 


120 


112 


104 


125 


108 
107 13 

97I2 

93 

SO 

1114 

tll2 

132 

122 

122 


125 

118 

65 


100 
93 


120 
120 
120 

116-14 

121 
1201a 
114 
105 
96 
107 
10714 


114 
135 

127 

ibs' 
121 


118 


108 


104 
131 


111 


122 
10713 


124 


125 
121 


126 
1251a 
120 
1121a 

83 

i'&i' 
110 


Cin.  Sand'ky  &  CI.— 6s,  1900. .F&A 

7s,  1887  extended M&S 

Consol.  mort.,  78, 1890 J&D 

Cin.&Sp.— 78,  C.C.C.&  I.,  1901. A&O 

7s,  guar.,  L.S.&  M.S.,  1901. .A&O 

Clev.  Col.  C.  &  I.— l8t,  78,  '99. M&N 

Consol.  mort.,  7s,  1914 J&D 

Belief.  &  Ind.  M.,  7s,  1899... J&J 
Clev.&M.  Val.— lat,  78.  g., '93. F&A 

S.  F.  2d  mort.,  7s,  1876 M&S 

aev.Mt.V.&Del.— l8t,  7a,  gold,J&J 

Columbus  ext.,  78,  gold,  1901 

Clev.  &  Pitts.- 4th  M.,  6a,  1892.J&J 

Consol.  S.  F.,  78,  1900 M&N 

C.  C.  &  I.  C— 1st  eons,  m.,  7s  .A&O 

2d  mort.,  78, 1909 F&A 

Trust  Co.  cert.,  1st,  ass'd 

do        do       supplementar.v 
do  Income  78 ..  1 890 

Cliic.  &  Gt.  East.,  1st,  7s,'93-'95 
C0I.&  Ind.  C,  Ist  M.,73, 1904. J&.J 
do  2d  M..  7s,  1904.M&N 
Un.&  Loganap.,lst,78, 1905. A&O 
T.  Log.auap.  &  B.,  78,  1884. .F&A 
Cin.  &  Chio.  A.  L.,  1886-'90 
Col.  &  Hock. v.— lat  M.,  78,  •97.A&0 

2dM.,  7s,  1892 J&J 

Col.Snrinsf.&C- lst.7s,1901.M&S 
Col.  &  Toledo— 1st  mort.  bonds 
Col.  &  Xenia— 1st  M.,  7s,18n0.M&S 
Conn.  &Pas.sump.— M.,  7s, '93.  A&O 
Massawippi,  g.,  Gs,  gold,  '89  J&.I 
Conn.  Val.— 1st  M..  73, 1901... J&J 
Conn.  West.— Ist  M.,  73,  lOOO.J&J 
Connecting  (Phila.)— 1st,  63  ..M&S 
Curol)eird&  Penn— lat  63,'91.M&S 

2d  6s.  1888 M&N 

Cumbeii.Val.— lstM.,88,1904.A&O 
Dakota  Southern— 7s.  gold,'94,F&  A, 
Danb'y  &  Norw.alk— 7s,  '80-92.  .J&J^ 
Dayton  &  Mich.— lat  M.,  7s,  '81.J&J 

2d  mort.,  7.S,  1887 M&3 

3d  mort.,  7s,  1888 A&O 

Dayt.  &  West.— lat  M.,63, 1905.J&J 

Ist  mort.,  73, 1905 J&J 

Delaware— Mort.,  6a,  guar., '95 -J&J 
D0I.&  Bound  B'k-lst,  7s,1905F&A 
Del.  Lack.&  W.— 2d  M.,78,'82.M&S 

Convertible  78, 1892 J&D 

Mort.  73.  1907 M&S 

Den.&  Rio  G.— Ist,  73,  g..l900.M&N 

Ist  consol.  mort.,  7s,  1900. . .  .J&J 

Deuv.S.P.&Pac— lat,78,1905  .M&N 

Des  M.  &  Ft.  D.— Ist,  6s,  1904.  J&J 

Detroit  &  Bay  C— lst,8s,1902.M&N 

1st  M.,  83,  end.  M.  C,  1902. M&N 

Dct.G.Haven&MiL— Eiiuip.68,1918 

Con.  M.,  5i<till'84,  after 6S..  19 18 

Det.&  Pontiae,  1st  M.,6.'>,'86.A&0 

Det.  L.  &  North.— lst,73,1907.  A&O 

Dubuque&  Sioux  C— lst,7s,'83.  J&J 

1st  mort..  2d  Div.,  1894 J&J 

Dunk.  A.V.&  P.— lst,78,g..l890J&D 

East  Penn.— 1st  M.,  78, 1883  ..M&S 

E.Tenii.  Va.&  Ga.- 1st,  7s,1900.J&J 

E.  Teun.&  Ga.,lst,63,'80-8G.J&J 

E.Tenn.&  Va.,end.,63, 1886. M&N 

Eastern,  Mass.— 4 las,  g., 1906. M&S 

Sterling  debs.,  63,  g.,  1906.. M&S 

Elmira&  W'mspt— 1st,  6s,1910.J&J 

,  perpetual A&O 


(1021s 


101 
110 
115 
122 
119 
112 


1181s 


107 
1061)2 
115 
1061a 


107 
114 


106 


108 


104 


102 


111 
123 
105 


1021s 
10258 

55 

85 
113 
103 
105 
100 

95 
(112 
(103 


117 


113 


108 

75 

105 


117 


110 
102 
100 


103 


(110 

( 

(1151-. 

(102 

65 

30 

111 


112 


133 

112 
112 
1231a 


t95 
100 


I01»s 
115 


109% 
1071a 


V15 

Lie" 
105 

67 

33 


100 


101 
80 
till 
$112 
•107 

100 
(1141a 


125 
UO 
107% 
105 12 
104 
90 
lis 
114 
109 


115 
107 


100 


.  . 


110 


105 
i'25 


125 


116 
106 
112 


115 

98 

100 

(99% 

flOO 

112 

85 


116 
102 
102 
99% 
102 


Erie  &  Pittsb.— Ist  M.,  78,  •82.J&Jit  100 


Cons,  mort,,  78, 1898 J&J 

Equipment.  78,1890 A&O 

Evausv.  &  Crawf.— 1st,  78,  '87.J&J 
Evaiisv.T.H.&Clii.— Ist,  78,  g.M&N 

Fitchburir— 5s,  1899 

6s,  1898 A&O 

73. 1894 .A&O 

Flint  &  P.Marq.— 1st  m.,l.g.8sM&N 

Cous.S.  F.,8s,  1902 M&N 

Fliut  &  Holly,  1st,  10s,  '88. M&N 

BayC.&  E.Sag.- 1st,  10s„82.J&J 

Holly  W.  &  M.— lat,  Sa,  litOl.J&J 

Flusliiug  &  N.  S.— 1st,  7,  '89... M&N 

2d  mort.,  7s M&N 

Ft.  Madison &N.W.,  1st  78.  g.,1905 
Ft.  W.  Jack.  &S.— l3t.  8s,  '89.. J&J 
Ft.  W.  Mun.&  C— 1st,  7.3,  g.,'89.A&0 
Frankfort  &  Kokomo— 1st,  7«,  1908 
Gal.Har.&  S,A.— lst,6s,g.l910.F&A 
Ist  La  Gr.ange,  ex  63,  1910. F&A 
2d  do  7s,  1905.  J&D 

Gal.Hous.&H.— Ist,  78,  g.,1902.JcfeJ 

Georgia— 7s,  1876-96 J&J 

68 

Gr.Raii.  &  Ind.— Ist,  l.g.,  g'd,  7s,  g. 

lat  M.,78,  l.g.,  gold, not  guar.  A&O 

Ex  land  gi-aut,  1st  78,  '99. 

Greenv.  &  Col.— lat  M.,  78.. 

Bonds,  guar '. .  . 

Gulf  Cf)l.  &  Santa  Fe— lat  mort..  7« 


105 

90 
103 

90 
IO6I4 
113 
124 
102 

92 
105 
100 
106 

65 


60 


105 
108 


103 

100 

106% 

114 

125 


100 


80 
95' 


9714 
101% 
102 
102 

70 
119 
106 
112 
106 

90 
1U4 
104 
102 


80 
121 


112 


105 


*  Price  nominal ;  no  late  transactions,  at  The  purchaser  also  pays  aooru  jd  interest.      J  lu  London.       U  la  Amsterdam. 
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GENERAL   QUOTATIONS    OP   STACKS  AND    BONDS— Contixokd. 

For  Bxplanatlona  See  Notes  al  Head  of  Flrat   Paxe  of   QnotalloB*. 


RAILBOA.D  BOKSS. 


Hannibiil|Ji  Nap  —1st,  78,  '88.M<tN 

Han.  <feSl.  Jo.-Conv.8s,  1885.M&8 

Kaiifl.  0.&  Cam,,  l8t,10s,'92.J&J 

Harris!).  P.  Mt.  J. A  U— Ist.  (Is. ..I&J 

Bousatonlo— let  M.,  78,  1885.  J'&A 

Boust.  E.  <fe  W.Tex.— let, 78, 1898. 

Hou8t.it  Ot.No.— 2d  piir.com. icc'ts 

Hou8t.&To.x.Ceii.— l»tM.,78,g'd.''Jl 

West.  Div.,  let,  78,  R.,  1891.. J&.I 

Waco  &  N.  W.,  l8t,  78,  g.,1003.J&J 

Cona.  mort.,  88,  1912 \&0 

Waco  A  N.,  8a,  191.5 

Ihe.  ami  Fnd'y  7s,  1887 M&N 

Hunt.  &  Br.  Top-lst.  7s,  '0O..A&O 

2d  mort.,  7s,  s-,  1895 F&A 

Cons,  3dM.  78.  1895 A&O 

ni.  Cent— l8tM,Chlc.&8pr.'98J&J 
Sterling,  8.  F.,  58,  g.,  1903. .A&O 
Sterling,  gen.  M.,6s,  g.,  1805. A&O 

do      5e,  1905 J&D 

m.  Grand  Tr.— let  M.,  Se,  '90.A&0 

Ind.  Bl.  &  W.— let.  pf .,  78, 1900J& J 

let,  33,  4s,  5s  AGs,  1909.  ..AAO 

2d  M.,  38. 4s,  5s,  &  68, 1909.  AAO 

Income,  1919 

In'poU8D.&8p'd-l8t.78,1906A&3 

2d  mort..  Income,  1900 J&J 

Ind'poUs  &  St.L.- l8t,7s,  1919.  Var. 

2d  mort.,  7s,  1900 A&O 

Ind'apolia&Vin.— l8t,78,1908.F&A 

2d  mort..  68,  g.,  guar.,  1900.M&N 

Int.&Gt.Nortli.— l8t.«s,1919.M&N 

2d  mort..  Income,  88,  1909 

lonla*  Lansing— Ist  88, '89.  ..J&J 
lowaCity&West.- l8t,78,1909M&8 
I'a  Falls  &  Sioux  C— 1  st,  78,'99  A&O 
Itbaca  &  Athens.- 1st  m.,  7s.g.J&J 
Jefferson- Hawl'y  Br.  78,  '87.. J&J 

let  mort.,  7s,  1889 J&J 

Jeff.  Mad.&Ind.— lst,78,1906.A&0 

2dmort.,  78, 1910 J&J 

Ind'poUs  &  Mad.,  l8t,78,'81.M&N 
Junction  RK.(Pliil.)—lst,68,'82  J&J 

2d  mort.,  6s,  1900 A&O 

K.C.Ft.Scott&  G.— l8t,78,1908  J&D 
Kansas  C.  Lawr.  &  So.  Ist.  48. 1909 
K.C.St.Jos.A  C.B.— M.7s,1907..J&J 

Kansas  &  Kebraska- 1st  mort 

2dmort 

■  KeoInik&  Des  M.— Ist.Ss,  guar.  A&O 

Small  bonds A&O, 

L.  Erie  &  West.- Isl,  68.1919. F&A 
Saudusky  Dlv.,  6s,  gold,  1920.... 

Income,  78, 1899 

La!.  BI.&Mun.,lst,  6s,1919.M&N 

do  Income,  7s,  1899.. 

Lake  Shore  &  Mich.  So.— 

M.  8o.&  N.T.,  S.F.,l8t,  7s,'85.M&N 

Cleve.  &  ToL,  let  M.,78,  '85..  J&J 

do         2d  M.,  73,  1886.A&0 

CI.  P.  &Ash.,new7s,  1892. .A&O 

Ball.&E.,newbd9,M.,7s,'98.A&0 

Buff.  &  State  L.,  78, 1882.... J&J 

Det.  Mon.  &  Tol.,  Ist,  78, 1906. . . 

Jamcst.A  Frankl..lst,7s,'97.J&J 

do  2dM.,78,'94.J&D 

Kalamazoo  Al.&Gr.R.,lst,83.  J&J 

Kal.&  Schoolcraft,  1st,  as,'87.J&J 

Kal.&  Wh.  Pigeon,l8t.78,'90..J&J 

lake  8h.  Div.  bonds,  1899.. A&O 

r.  8.&  M.  8.,  cons.,  cp.,  l8t,78.  J&J 

do    cons.,reg.,lst,7s,1900.Q— J 

do    con8.,cp.,2d,7s,1903..J&D 

do    cons., reg.,2d,7s,1903. J&D 

•lawrenco— let  mort,  78,1895. F&A 

LeWgli  &  Lack.— Ist  M.,7s,  '97.F&A 

Lemgh  Val.— l8t,0s,coup.,  '98. J&D 

let  mort,  68,  reg..  1898 J&D 

2d  mort.,  78, 1910 M&S 

Gen.  M.,  s.  t.,  6.1,  g.,  1923. . .  .J&D 
Delano  Ld  Co.  bds.  end.,78,'92J&J 
Little  Miimi—l8tM.,6s,1883.M&N 
L.  Rock&  FtS.— lat,l.gr.,7s  '95. J&J 
Little  Schuylkill— Ist,  7s,  '82. A&O 
Long  Island— Ist  M.,  7s,  1898.M&N 

2d  mort.,  78, 1918 

Newtown  &  Fl.,  1st,  7s,  1891 

N.  Y.  &  Rockaway,  78, 1901. A&O 

Smltht'n&Pt.  Jeff.,7s,  1901.M&S 

Lou'v.C.&  Lex.— l8t,7s,'97  J&J  (ex) 

2d  mort.,  7s,  1907 A&O 

Loul8T.&  N.— Cons.lst,  7s,  '98  A&O 

2d  mort.,  7s,  g.,  1883 M&N 

Cecilian  Br.,  Ts,  1907 .M&S 

Louisville  loan,  6s,  '80-'S7..A&O 

Let).  Br.  ext.,  7s, '80-'85 

Leb.  Br.  Louisv.  I'n,  6s,  '93..  A&O 
Mem.&  0.,stl.,  M.,7s,  g.,1902J&D 
M.&Clark8V..st'g,68,g.,1901  F&A 
N.  O.  &  Mobile.  1st  6.S.  1930. J&J 
Nash.  &  Dec,  Ist  7s,  1900..  .J&J 

E.  H.  &  N.,  Ist  6s,  1919 J&D 

Gen'l  mort,  6s,  1930 J&J 

Maine  Cent.— Mort  7s,  1898.  ..J&J 
Exten.  bonds,  68,  g.,  1900.. .A&O 

Cons.  7s,  1912 A&O 

Androscog.  &  Ken., 68,  1891. F&A 

Leeds  &  Farm'gt'n,  6s,  1901.J&J 

Portl'rt  &  Ken.,  lat,  68,  '83.  .A&O 

do       Cona.  M.,  68,  '95..\&0 

Man.Beach  Imp  ,lim.,7s,  1909,M&9 

N.y.&Man.  Beach,  lst78.'97,J&J 

Marietta  &  Cin  — Ist  JI..7S.  '91F&A 

Sterling,  1st  M.,  7s,  g.,  1891. F&A 

2d  mort.,  7s,  1896 M&N 

3d  mort.,  8s,  1890 J&J 

Scioto  &  Hock. Val.,  let,  7s.. M&N 

Bait.  Siiort  L.,  Ist,  7a,  1900. .J&J 

Cin.  &  Bait,  1st,  78,  1900...  J&J 

Marietta  P.  &  CTev.— 1st,  78,  g.,  '95 

-    Conaol.  7a J&D 

Marq'tte  Ho.&  O.— Mar.&0.,68,  '92 
69.  1908 M&8 


Bid. 
102 

iis' 


85 

05 

112 

HI 

ill 

116 



114 

100 

64 

1112 

114 

:105 

107 

•114 

Il« 

U06 

108 

118 

118 

79  "2 

68 

70 

90 

93 

103 

67 

69 

85 

95 

55 

(>5 

107 

98 

104 

106 

63 

64 

113 

114 

H08>a 

109 

105 

100 

105 

108 

111 

114 

115 

107% 

108'4 

100 

110 

99% 
(115 
73 
30 
99 
95 

10694 


66 

lOiSs 

08 

109^8 

112 

106 

II314 

123 


120 

128  >2 

127 

II7I3 


123 
120 
130 


H02 
no's 
104 
111 

80 

50 

50 

60 
II6I2 
108 14 
120 
104 
107 
104 


119 
:108 

ii3' 

100 


fl20 
tl07 
1113 
1108 
U08 
tl03 
108 

i'06'2 

115 

112 
83% 
45% 

105 

105 

105 


111 
98 


Ask. 


lll>i, 
122 


Railboad  Bond*. 


Bid. 


11013 
100 

11519 

75 
3D 


10G% 


67 
101 
71'2 


110 
125' 


130 


123 


113 

85 


70 
117 
109 


105 


121 
110 
105  Hi  i 


103 
121 
108 !« 
114 
109 
109 
104 
109 
90 


86 

46 

llOJ 


118 
9SI4 


Mass.  Central- let,  6h,  1893. 
Menip.  &  (;liarl'n-2d,  7»,  '85. .  J*J 
Ist, cons.. Tenu.  lien, 7s,  19 15  J&J 
Mem.&  L.R'ck— let.4s  (8»»fter '8^) 
Melrop'n  Kiev.— let,  6r,  1008.  JAJ 

2rt  6s.  1899 ,M &N 

Mich.  Cen.— Ist  M.,8e,  1882. .AAO 

Con8ol.,7s,  1902 MAN 

1st  M.  on  Air  Lino,  8r,  1800. JAJ 
Air  Line,  let  M.,  Hk,  guar.. .MAN 
Equipment  boiida,  88,  '83..  .AAO 
Gd.  Riv.  v.,  let  89,  Buar.,'86.JA.I 

68,  1909 MAH 

Kalamazoo  AS.B.,l«t,S*,'0O.MAN 

J.L.&8ag.l8t,8B'8.';,"wh.bd»"JA.I 

do       North  Kxt,  8s, '90.MAN 

do       Cons.  inort,8B,'91.MA8 

Jollet  A  N.Iurt.,l8t,7e  (guar.M.C.) 

Midland  of  N.  J.— let  mort 

Income,  "A." 

do       "B." 

Mil.  &  North.— let.  Hh,  1901...  JAl' 
MinueaiKille  &  Diiliith.— let  7b.... 
Minn.  &  St.  L.— l8t  M.,  1927. .JAl 
let  M.,  Iowa  CltyAW.,  1009. MAt- 
Mies.&Tenn.— let  M.,  8s,aeries  "A' 

8s.  series  "B" J&J 

Mo.K.  &T.— Cons,  ass.,  1904-0.  FA  A 
lat,  6s,  g.,  1899.  (U.  P.  B.Br.)J&J 

2d  mort.,  Income,  1911 A&O 

Boonev'e  B'ge,78.guar,1906.M&N 

Han.  A  C.  Mo.,  1st  7a,  g.,'90.M&N 

do  2d,  1892..... M&N 

Mo.Pac— let  mort., 68,gld,'88,  F&A 

2d  mort..  78,  1891 JAJ 

Car.  B.,  1st  mort.,  6«,  g.  '93..AAO 

3d  mortgage 

Income,  7s,  1892 MAS 

Mob.  &  Ala.  Or.  Tr.— Ist.  7s,  B'ld,'95 
Mobile  A  O.— 1st  prcf .  debenlui'es. . 

2d  pref .  debentures 

3d  pref.  debentures 

4th  prcf.  debentures.. 

New  mortg.ige,  68, 192'7 

Morris  A  Eaaex— 1st,  78, 1914  M&N 

2d  mort  78,  1891 F&A 

Construction,  78,  1880 F&A 

Bonds,  7s,  1900 J&J 

General  mort,  7s,  1901 A&O 

Consol.  mort.,78,  1915 J&D 

Nashua  &  Low.— Gs,  g.,  1893. F&A 

58,  1900 

Nashv.Ch.A  St.L.— 1st,  7s,1913  J&J 
Ist  Tenn.  &  P.ac,  Os,  1917... J&J 
1st  McM.  M.  W.&A.,68,1917.J&J 
Nasbv.&Dccat'r.— l8t,7s,1900.J&.I 
Natchez  Jack.  &  Col.— Ist  7b.  1910 
Novtula  Cen.— 1st  6s,  1904 . . . .  A  &0 
Newark  A  N.  Y.— 1st,  7s,  1887.J&J, 
Now'k  S'aet&S.- Ist,  78,  g.,'89.MAN 
N'burgh&N.Y.— 1st  M.  78,1S88.J&J 
N.Haven&Derby,  l8tM.,7s,'98.Viir 
N.  H.&N'th'ton-lstM.,7s,'09.J&J 

Conv.  68.  1883 A&O 

N.  J. Southern— lat  .'H.,new  63. JAJ 
N.  O.  Mob.  ATex.— Dob.8crip.1930 
N.Y.  &  Can.-£  M..  6s,  g.,  1904. M&N 
N.Y.C.&  Hud.- M.,7a.  ep.l003.J&J 

Mort.,  78.  reg.,  1903 J&J 

Subscription,  68,  1 883 M&N 

Sterling  mort,  68,  g.,  1903...  J&J 
N.  Y.  C,  premium,  68, 1883. MAM 

do       68,1887 J&D 

do       real  est. ,  6s.  1883 . .  M&N 

Hud.  R.,  2d  M.,  7s.,  1885. ...J&D 

N.  Y.  Elevated.— let  M.,  1900. J&J 

N.  Y.  &  Grecuw'd  Lake.— 1st  M.,  Ga 

2d  mortgage 

N.  Y.&  Ilariem— 7a,coup.,1900.M&N 

7e,  reg.,  1900 M&N 

N.Y.  L.E.&W.— 1st  7e.'97,ext.  M&N 
2d  mort  exten..  .5s,  1919  ...MAS 

3d  mort,  7s,  1883 M&S 

4th  mort,  78,  1880 A&O 

5th  mort ,  78, 1888 .I&D 

1st  cons  M.,  78,  g., 1920 M&S 

New  2d  cons.  6s,  1969 JAD 

1  st  con  i.  fund  coup..78,1920  M&S 

2d  cocj.  f'dcp.,5s,1969 J&D 

Goldi  ncome  bonds,  Gs,  1977 

Lon^  Dock  mort,  78, 1893.. J&D 
N.Y.A  N.Eng.— 1st  iSL,  7s,  1905J&.1 

Istinort..  68, 1905 J&J 

N.Y.».H.&Hart.H.&P.l8t,78.A&0 

N.  Y.  Penn.  A  O.— let  7e,  1905 

do  prior  lion,  68,1895 

N.Y.Prov.&B'n— (;cn.7s,1809.J&J 

North  Carolina— M.,  Gs 

North  Penn.- 1st  M.,  68, 1885.  J&.l 

2d  mort,  78,  1896 M&N 

G3n.  mort,  78.1903 J&J 

Noi  til  Wise— 1  st,  68, 1930 J&J 

Northeast.S.C- l8tM.,88,'99,M&S 

2d  raort.-Ss,  1899 .M&.S 

North'n  Cent.— 2d  mort.,63,'85.J&.) 

3d  mort,  6s,  1900 A&O 

Con.  mort.,  6s,  g.,  coup.,  1900.J&J 

1)8,  g.,  reg.,  1900 A&O 

:VIort.  bonds.,  5a,  192G J&J 

t;on.  mort,  etg.  Ga,  g.,  190-1. .  .J&J 
J^orth.Cent'tMieh.— Cons.,6s,1901 
Northern,  N.J.— Ist  M., 63, '88. J&J 
North.'Pac,  P.  D'O  Dlv.— 6s.  M&S 
Norw'h&Worc'r— lat  M..6s.'97.J&J 
0,;d'nsb'g&L.Ch.— l8tM.6s,'98.J&J 

;l.  F.,  8s.  1890 M&,' 

Ohio  Cent.— let,  mort.,68,1920,  J&J 

Incomes,  1920 

IstTer'l  Trust.  68, 1920 J&J 

Ohio&Miss.— Cone.  8.  F.78,'98.J&.1 

Cons.  mort,7e,  '98 J&.l 

2d  mort.,  78,  1911 A&O 

lat  mort.  8m-lnirf.I)iv..lHO-.  Nf*N 


00 
102 
110 
105 
103''b 

94 

110% 
125 
114 
lUU 


'112 


U3>9 
111! 
lUO 
1 1 15% 
till 
73 
10 

4H 
80 

i'06' 
100 
130 
108 
105 


70 
i07i» 


107  Js 
105 


10 
86I3 
52 
41>3 


Aik. 


100 
108 
112 
106 
101>1 


116 
110 


112>« 


115 
lll>« 
112 
116 

in 

74 
11 

7»» 
83 


112 
109% 


71 
116' 


Baiuoas  Bokm. 


108»4 
117% 


107 


105 14 
I33I2 
115>i 


8: 

53  »3 

45 
44 


115 
116 
11918 
tllO 
104 
117 


115 


100 

tlOO 

107ifl 


118 
113 


118 


112 


118 


102 


lOSia 


99  102 


114 

90 

89 

70 
tl05 
135 
135 
lOSJa 
tl21 
10313 
112 
1031s 
II2I2 
116 

45 

13 
132 
132 
I2514 
107    I 
108 14 
106    I 
110 
121)14 

9714 
121 


116 
98 
95 


107 
140 


1'23 


Bid. 


Ohio  A  W.  Vi».-l»U.f..7§,1010>l45t 

Old  (Colony— 6a,  1897 FAA 

«»,  1895 JA1> 

7»,  1895 H*a 

Cape  Cod,  7a.  1881 P*A 

Or'geA  A  lox'iulrttt-  lat.ee.TSM  A!* 

2d  mort.,  Oa,  187S JAJ 

3d  inert.,  8a,  1873 MAM 

4th  mort.  Ha,  1H8U MAM 

Or.  Alex. A  .M.,  Im  M..  7a.'8'iJAJ 

Orog.  A  Cat— Frankfort  Com.Beo  .x 

Oew.ARomo— Isl  M.,7a,10l5.MAN 

Panuma— eterl'K  M.,  7a.  g.  '97. AAO 

Paria  A  Danville— lat  M..  7a   llNi:i 

Paris*  Deo't'r—litM..7«,g..'92.JAJ 

Pekin  LIn.A  Dec.— l*t,7a,lD0O  FAA 

Pennsylvania— lat  M.,  6a. '80.  JAJ 

Qeuenil  mort,08,oaui>.,IOIOQ— J 

do  fle,  reg.,  19lo.AAr) 

Com.  mort.,  0«,  reg.,  1905.  .O-M 

do        6a,  coup.,  1905. .JAD 

Navy  Yard, 6a, reg.,  1881  ...JAJ 

Penn.  Co.,  6a, nw.,  1007.... Q.— J 

Penn.AN.Y.— lat.'ft.'96A19O0JAn 

Peoria  Dec.A  Ev.— lat,6a,1020JAJ 

Incomes,  1920 

Evausville  Dlv., lat  6a,ie'20.MAa 

do  Income,  1920  .. 

Peoria  Pekln  A  J.— 1st,  7a,  '04.  JAJ 

Perklomeu-lat  M..  6a,  1887. .AAO 

Ex  fd.  cpa.,Deo.,'77,toJ'e,'80,lDO. 

Petersburg--  lat  M..  Sa,  "VB-'OS  JAJ 

2d  mort ,  8a,  lOOa    JAJ 

Phlla.  A  Erle-Iat  M.,ea,l88I.AAO 

2d  mort,  7a,  1888 JAJ 

Uen.  M..  guar.,  Oa.  g.,  1020.  .JAJ 
Sunburv&Erie.  let  Sl..7a.'07.AAO 
Philadelphia  A  Rea<llng— 

lat  M.,  6s.  1880 JAJ 

2d  mort.,  7s,  1893 AAO 

Dobentiirc,  1893 JAJ 

Mort.,78,  coup.,  1911 JAD 

Gold  mort,  68, 1911 JAD 

Improvement  mort.,  6»,  1 897 

Gen'l  mort,  6s,  O.  C.,  1908. .JAJ 
New  convertible,  7s,  1803.. .JAJ 
G.  8.  f.,  $A£.6s,g..l0O8,  X  ci>a JAJ 
Scrip  for  6  deferred  »3  couiions  .. 
Coaf  &  I.,  guar.  M.,  7s,  "92..  MAS 
Income  mort.,  cons.  78,  '90.  JAP 
Phila.  Wil.ABalt.— Os, '92-1900AA0 

.58,  1910  

Pitt8b.C.&  StL.— lat,78, 1»OO.FA.\ 

2d  mort,  78.  1913 AAO 

Steubenv.A  Ind.,  lst..0».'84.Var. 
Pittsb.&Cou'ilsv.- lstM.78,'98.J&Jl 

Sterling  cons.  M.,  68,g.,guar.JAJ  JMO 
Pittsb.Ft.W.&C.-lst,  fs,  191'2.JAJ    137 

2d  mort.,  78,  1912 JAJ 

3(1  mort.  78, 1912 AAO 

Enuipment  8s,  1884 M&S 

Pitts.  Titusv.A  B.— New  78.'»0PAA 

Buff.Ch.L  &Pittl8t78.1909  MAN 

Oil  Creek,  1st  M.,  78, 1882. . .  AAO 

Union  A  Titusv.,  l.<t,  7e.l890.JAJ 

Warren  &  Fr'kin,  lat,  7s.'90.KAA 

Portl'nd&Ogb'g— lst68,g.,1900JAJ 

Vt.  div.,  1st  M.,G8,g., 1891. .MAN 

Qulncy  .Mo.&  P.— Ist.Os,  guar..l90i>,l .... 

Ken.&.S'toga— Ist  78,1921  00U.MAN' 


100 

I113H  114 
tI13l«,ll<i% 


tlTi 

IM 

IIS 

130 

in 

OS 

M 

M 

«o 

05 

»• 

:42 

JOA 

itt 

:n7 

11* 

TO 

lOT^ 

vii 

ITiH 

120 

^  *  *  *  *  *• 

u»% 

■1004 

102 

105 

68 

74 

100 

103 

68 

116%' 
50  1 
17    I 

134''8 


117 
114 
104 


J53 
103 
125 
96 
IO8I2 
117 
120 

i25' 
115 
109 
114 
112 
114 
95 
105 

V99' 
t 

115 

101 
HOOia 


52 


128 

109" 

1081a 

Ill's 

127 


100 
SO 


II414 
IOII4 


54 
105 


99 


112 
115 
114 

bViia' 
107 

loi" 

102 
117 
IOII4 
101 
101 
55 
101 


M 

09 
}80 
126 

81 
101 «« 
U8 
U16 


121 
40 
122 
112ia 


85 


:80 

:83 


HI 
104% 


1031s 
l.'O 


1'27 
lii2 

:iio 

81 


lom 
89  >a 

108 
95 
15 


00 


119 
118 


122 


133>a 


00 


88 
Oi. 


113 
105 


l'i3>4 
118 

i'so" 


113 


100 
30 

98 
130 

let  78,  1921,  reg 1  llSS"* 


100 

111 

101 
112 


111 
110 
104 

75 
199  ■« 

74 

82 

36 
111 
100 

97 
112 
117 
104  ig 

88 

71 


118 
118 
118>al24 
Ill5 


*  Price  nominal ;  uo  late  transauUoua.       I  The  parcliaser  aUo  pays  acoruod  iaterest. 


Rich'm'd  &  AHegJieuy— Ist  7b,  1920  • 

Rich-a&Dan.— Cou..6s,'73-00.M*N 

General  mort,  Oa,  gold 

Piedmont  Br.,  8s,  1889 AAO 

Rich.  Fred.  A  Potomac— Os,  1875... 
Mort,  7s,  1831-00 JA.I 

Rich.  A  Petcrsb.,  88,'80-'86...AAO 
Sew  mort..  78,  1915 MAN 

Richmond  York  Riv.  &  Ches.,  8s... 

RomeWafn&O.— 8.F.,78,1801.JAD 

2d  mort,  78,  1892 J&J 

Con.aol.  mort,  78,  1904 AAO 

Ruthiud— Ist .«.,  88,  1902. ...MAN 
Euulpmout,  2d  molt.,  58 F&A 

St.  Jo.seph  &  Pacif.— 1st  mort 

2d  mort -■ 

StUAlt&T.H.-lat  M..78,  'g4.JAJ 
2d  mort.  prof..  78. 1894  ....  FAA 

2d  Income,  78,  1891 M&S 

Bellev.&S.ni..lst.S.F.3s.'90.AAO 

■it.  Louis  A  I.  Mt-l8t.78.  •92,F&A 

2d  mort,  78.  g.,  1S97 M&N 

Ist  78,  inc.,  pf.  int.  accumulative. 

2d  68,  Inc.,  Int.  accumuLitive 

Ark.  Br.  1.  gr..  M..  7a.  g.,  '97.J&I) 
Cairo  Ark.  &  T..l9t,Ts.g..'97.J.«:D 
Cairo  &Ful..l8t.l.g..78,g..'9l.J.vJ 

itL.&3anF.— 2d  M.,ol!i88A,'OG.MAN 

2d  M.,  cbiss  B,  1001! M&N 

do     elasaC,  1900 MAN 

South  Paclflc— let  M.  1888  .JAJ 

P.  C.  AO.  l9t  68 FAA 

Equipment  78,  1895 JAD 

3t  UA  S.E.--Con.  M..7a.  g.,'94M AN 

let,  cona.,  78,  g..  1!K)J KAA 

Evansv.  H.  A  S.,lst,78. 1897.  J&J 

3tL.Vand.&T.H.-l8tM.,78,'97.JAJ 

2d  mort,  78,  1393 MAN 

2d,  Ts.guar..  '98 MAN 

StP.Minn.A  Man.— Ut7a,1909  JAJ 

1st,  78,  1909,  small JAJi  

2d6a.  1909 AAO    .... 

St  P.  &S.  City— Ist,  Os,  1910. AAO    

Mort.  on  now  lines I  .■•• 

Sandusky  M.&N.-lst,  78,1903. J.U  it  1 10 

Savannali&Chas.- l8t.M.,78.-89JAJ|  .... 

Scioto  Val.— iBt  M..  78,  sink'g  fund.l  100 
2d  mort -.-.^a.;;-; 

Isham.VaLA  P.-l8t.7a.  g  inOlJAJ    .... 

'3heboyg-n&F-<li.  I.-''"i"'».:,^,^i*''      *® 

.Shore  L..  Conn.- Ist  M.,78.H0..MA&    .... 

Isioux  C.  A  Pac.  Ist  M..  Os.  '98-IAJ I  .  ■ . . 

;  U  London.      t  In  Aaitwrdair.. 


,100 

104  4' 105 


101 
112>s 


I0413 
111%, 

96 

82 14 

80 
104 


lom 


97 

103 


111 

IIL 

too 

78 

99% 

75 

8& 

38 
120 
110 

98 


118 
101% 

91 

76 
107 
105  la 


85 
8-J 


10t>a 
36" 


122 


ll'J 


101 


114 


102 


584 
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GENEllAL    QUOTATION'S    OF    STOCKS  AN^D    BON"DS— Co^Tr>fuED. 

For   Explanations   See  !Totes  a*  Head    of  PIrst  Page  of  ((notations. 


Bailboad  Bonds. 


J105 
105 

98 

90 

40 
102  "a 

80 

ioi»a 


Bid. 


8o.AN.Ala.— l8t,8s,K.,en<l.'90. .  J&J 

aterllHK  raort..  68,  k.,  Riiar.M&N 

Bo.  Cftrolin.i— let  M.,7g,'8a-'88. J&J 

l8t,8terl.  nmrt.,  58,f?.,'8'2-'88.Jik,) 

Bda,78,'0-',2d  M.,uneuJolnedA&0 

Bd8.,7s,  non-iuoit —  A&O 

South  Side.  L.I.— l8t,7,1887...M&S 
So.  Cen.  (N.Y.)— lBt78,  1899. -FiA 
2d  luort.  7e,  Kold.  1882.  gunr..  .. 
So.PacCal.— l8t.,68,g.,1905-(i.J&J 
8outliwestcm<Git.)— Oonv.,78,18H(l 

SunimltBr.— 1st,  7a.  190.'J J&J 

8imb.IIaz.i(jW-B.— l«t,Ss,li)28M&N 

Busp.H.iEricJiinc— 1st  M.,78 

Byr.Uiiifr.&N.Y.— con8ol.78,'OOA&0 

Texas  <fe  Pac— Ist,  08,  R.liio.')  M&8 

Ck)U80l.  moil.., 68,  gold,  190.5.  J&D 

Inc.  and  laud  bi-.,  i-eg.,  1915. July 

l8t(KioGr.  Div.),  68.  1930. .F&A 

Toxa-s&Pt.  Louis— lst.68,1910J&D 

l^l.P.&W.— Pur.  C.  rec'ta.  Ist.  E.  D 

Pui-cb.  Com.  Bcc't  Ist  M.,  W.  D. . . 

do  BurlliiKton  D 

1st  pref .  inc.  for  2d  mort 

do  f(reoiis'd 

United  Co'sN.J.— Cou9.,6a,'94.A&0 

Sterling  mort.,  6s,  1894 M&S 

do  08,1901 M&S 

Cam.  &  Ami).,  68, 188.3 F&A 

do  6e,  1889 J&D 

do  mort.,  Cs,  '89.M&N 

UniouPac— l8tM.,6s,g.'96-'99.J&J 

Land  Grant,  7s,  1 887-9 A&O 

Sink.  F.,  88, 1893 M&S 

Om.  Bridge,  storl.  88,  g.,  '96. A&O 

Reg.  8s,  1893 M&8 

Collateral  trust,  68,  1908  . . .  .J&J 

Colorado  Cent.,lst,  88,  g.,'90.J&D 

Denver  Pac., l9tM.,79,g.,'99..M&N 

Kans.  Pae.,  Ist,  Os,  g.,  1895. F&A 

do    letM.,6s,g.,1896...J&I) 

do    let,R.&L.G.D'd,'99.M&> 

do       L'd  l8t  M.7s.g.,'80.J&. 

do       Land  2d  M.,78.  g..  188i 

do       Leav.  Br.,  "s,  '96..^I&^ 

do     Ino.,No.ll,7s,  1916.M&^ 

do      Inc.,No.l6,7s,1916.M&r 

do     Deuv.Div..68as9.cp.eert 

do    1st  oons.  M  ,08,1919  ^I&^ 

Utali  Cen.— 1st  M.,  6e,  g.,1890.  J&.. 

Utah  So,— Gen.  M.  78,  190^.... J&J 

Utica  &  Bl'k  K.— .Mort.,  7s,  '91.  J&J 

Verm't  &  Can.— .M..88 

Mississquoi,  78,1891 J&J 

Vermont  Cen.— l8t  M.,  78,  '86.M&I> 

2d  mort.,  7s,  1891 J&b 

Income  extension  8s M&N 

Stanstead  8.  &  C,  7s,  1887.. J&J 
Verm't&  Mass.- 1st  M.,  68, '83.  J&J 

Oonv.  78,  1885... J&J 

Vlci.&Her.— l8tM..end.,78,'90.J&J 

ad  mort,  end.,  78, 1890 J&J 

Wal)a3h— l8tM.,ext.,78,'90,e.\-.F&A 

Mort,  78,  1879-1909 A&O 

2d  mort.,  7s,  ext.  1893,  6.1.. M&N 

Equipment,  78,  1883 M&N 

General  mort.,  6s,  1920 J&D 

Cons,  mort.,  78, 1907,con  ,exQ— F 

let,  St.  L.  div.,  78,  1889,  ex. F&A 

Gt.  We.st.,  IU.,l8t,79,  '88,ex.F&A 

do  2d,78,  '93,ex.M&N 

Q'ncy  &  Tol.,  1st,  7a,'90,  ex.M&N 

ni.  &  S.  la.,  l8t,  78,  '82.,  ex. F&A 

8t.L.K.C.  &N.  (r.est.&  R.),79.M&H 

do    Om.Div..lst78,19i9.A&0 

do     Clarin.Br.,  63, 1919.F&A 

do     No.  Mo., Ist  M.,  1895.JiSJ 

Wabash  Fund.  Int.  Bds.,  1907 

Various  7s F&A 

Various  6s F&A 

Warren  (N.J.)— 2d  M.,  78,  1900. 
W68tch'r&Pli!l.-Cons.,78,'91.A&0 
W.  Jersey— Debent.  68,  1883. .M&S 

l8t  mort.,  Os,  1 896 J&J 

Oonsol.  mort.,  78, 1890 A&O 

West'n  Ala.— l9t  M.,  8s,  '88... A&O 

2d  mort.,  88,  guar.,  '90 A&O 

West.  Md.— End.,  1st,  63, 90..  J&J 

Ist  mort..  6s,  1890 J&J 

End.,  2d  mort.,  68,  1890 J&J 

2a  mort.,  prof.,  68, 1895 J&J 

2d,  end.  Waaii.  Co.,  68,  1890  J&J 

3d,  end..  6s,  1900 J&J 

West'nPenu.— 1st  M..  68,  '93. .A&O 

Pitts.  Br,  Ist  M..  68,  '96 J&J 

Wheeling  &  i.,.Krie— Ist.  6s.  g.,1910 

Wilm.  Colnmbia  &  Augusta,  68 

Wil.&  Welrton— 8.  F.,  78.  g.,  '96.J&J 
Wlnona&St.Pet.— lstM.,78,'87.J&J 

2d  mort.,  78, 1907 M&N 

Wig.  Cent.— Ist,  78,  coups,  unfuud. 

Ist  series,  new 

2d8eries,  new 

Wis.  Valley—  1  et,  78, 1 909 J&J 

Worc'r  &  Nashua— 58,  '93-'95 . .  Var. 
Nash.  &  Roch.,  guar.,58,'94.A&0 

RAILROAD  STOCKS.    Par 

Ala.  Gt.  South.- Lim.,  A.,  68,pref.. 

Um.,  B,  com 

Albany  &  Susqueh.,  Guar.,  7...  100 

Allegheny  Valley 50 

Atcliison  Topetta  &  Santa  Fe..l00 
Atlanta  &  Charlotte  Air  Line  . . . 
Atl.&  Gt.W.— L'sod  L.R.  r.,llm.  st'k 

Atlantic  Minsiasippi  &  Ohio 

Ati.  &  St.  L:i\v.,  leased,  0,  £ 100 

Augusta  &  Savannah,  leased...  100 

Baltimore  &  Ohio 100 

do  Pref..6 lOU 

do  2'l,  pref 

Washington  Branoli ibo 

PftrlfernhiiP"  ",.'iiw>. 


95 

84 

115' 

100 
96 
72% 
94^8 


142 
142 


80 


Ask. 


107 
110 
100 
100 

45 
105 
100 

ibi% 


120 

'9912 
73 
941s 
94 


1114 

±116 

105 


113 
111^ 
113»a 
119 

til  9 
118 


85 
98 


116 
118 
107 
110 
114 
H5>4 


120 
121 


look's 


85 
81 

■  99'8 
90 
103 


59 

20 

17^1 
2 

58 

30 
■  102?i 
1124 

95 

65 


108 14 


91 
109 
108% 
112 
108 

i"02  " 
109  "4 
113 
95 
123 

107 


122% 


113 

100 

95 

104 


60 


18 
4 

60 

40 
103 14 
123 
105 


1131a 
107 


40 
95 


110 
113 
108 
103 
105 


95 

118 
100 


114 
114 
117 
112 
117 
107 
110 
VZO 
108 
108 
I. 


108 
114 
108 
115 

71 

03 

44 
10!)  i2 
1100 
1100 


tlOi* 
!4i4 
119 


I4114 
38 
f 


97 
125 


68 


110 
tld 


112  li 


112 


1211a 


96 

108 13 
110 
110 


72 

70 

45 

111 

102 

102 


11 
4% 
121 


I4114 
39 


5 

6 

124 

126 

187 

3  89 

IIH 

119 

115 

117 

15') 

7 

in 

Railroad  Stocks. 

Boston  &  Albany 100 

Bost.  Clint.  Fltchb.  &  New  Bed.lOO 
do  do  Pref  100 

Bost.  Con.  &  Montreal 100 

do  Pref.,  6...  100 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  New  York  Air  L 

do  do  pref 

Boston  &  Providence 100 

Boston  Revere  Beach&  Lynn. .100 

Brooklyn  &Moutauk 100 

do  Pref 100 

Buff.  N.  Y.  &  Erie,  leased 100 

Burlington  C.  Rapids  &  North..  100 
Burl.  &'  Mo.,  in  Neb.,  deferred.. 100 

Cairo  &  St.  Imna 

California  Paoi He 

Cambridge  (street),  Boston 100 

Camden  &  Atlautio  50 

do  Pref .50 

Canada  Southern ...100 

Cata  wissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Falls  &  Minnesota lOii 

Cedar  Rapids  &  Mo.  and  la.  Ld.lOO 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  Iowa TOO 

do  Istnref 100 

do  2d  pref 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 1 00 

Chesapeake  &  Ohio,  common ..  100 
do  l8tpref...l00 

do  2d  pref....  100 

Cheshire,  pref 100 

Chlcago&  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  &  Quiney..lOO 

Chicago  &  Caua.  la  Soutlieru 

Chicago  &  East  Illinois 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 

do                 Pref.,  7.100 
Chicago  &  North  Western 100 

do  Pref.,  7. 100 

Chicago  &  Rock  Island 100 

Chic.  St.  L.  &N.  O 100 

Chic.  St.  P.  Minn.  &  Om. ,  com . .  100 
do  Pref.  100 

Ohicago&  West  Michigan 100 

Cin.  Hamilton  &  Dayton 100 

Ciu.  Indiauap.  St.  Louis  &  Chlo.lOO 
Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indianai)olls..lOO 
Clev.  &  Mahoning  Val.,  leased.. .50 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central...  100 

CoUunbns  &  Hocking  Valley 50 

Columbus  &  Xeuia,  guar.,  8 50 

Ooucord 50 

Concord  &  Portsmouth,giiar.,7  100 

Connecticut  &  Pa.ssumpslo 100 

Counectlcut  River 100 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  312.. 50 
do  Pref.,  guar.,  8.50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Denver  &  Rio  Grande 100 

Denver  So.  P.  &  Pacific 100 

Det.  Lansing  &  Northern,  com  .100 
do  do         Pref.  100 

Dubuq  ue  &  Sioux  City 100 

East  Pennsylvania,  leased .50 

East  Tennessee  Virginia  &  Ga.lOO 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Eel  River 100 

Elmlra  &  WiUiamsport,  5 50 

do  Pref.,  7. .50 

Erlo&  Pittsburg,  guar.,  7 50 

Fitchburg 100 

Flint  (te  Pei'e  Marquette 

Frankfort  &  Kokomo 50 

Georgia  Railroad  &  Bank'g  Co.  100 
Grand  River  Valley,  guar.,  5..  100 

Green  Bay  &  Minnesota 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7..  100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,7.50 

Highland  (street),  Boston lnO 

Houston  it  Texas  Central 100 

Huntingdon  &  Bi-oad  Top 50 

do  do        Pref... 50 

Illinois  Central IOC 

Indiana  Bloomington  &  Western. .. 
International  &  Gt.  Northern. .100 

Iowa  Falls  &  Sioux  City 100 

Jeft'v.  Mad.  &  Ind'p's,  I'sed.  7.. 100 

Joliet  &  Chicago,  guar.,  7 100 

Kansas  City  Ft.  Scott&  Gulf. ..100 

do  do  Pref.  100 

Kansas  City  Ijawrence  &  So  ...100 

Kansas  &  Nebra.-^ka _ 

Keokuk  &  Dcs  Moines 100 

do  Pref loo 

Lake  Erie  &  Western 100 

Lake  Shore  &  Mich.  So 100 

Lehigh  Valley 50 

Little  Kock  &  Fort  Smith 10(. 

Little  Miiimi,  leased,  8  guar.. ..  5i 

Little  Schuj'lkill,  leased,  7 5( 

Long  Island 5(i 

Louisiaua  &  Mo.  EiT.,  Com 10' 

do        Pref.,  givar.. 


Bid. 


97 
109 
148  >s 


48 

149 

100 

2 

25 


77 12 


122 
25 


70^8 


519  "4 
48 


Ask. 


163 
20 


100 

10913 

149 


49 
150 
100  la 


35 


68 13 

78 


10 
124 


70''8 
14 


13812 

120 

107 


7812 

43 

52 12 

8-t 

45 

21 'e 

2912 

2214 

58 
138 
140 
169 


139 

125 
109 

35 

78 

50 

78iS8 

45 14 

54 

84 

46 

22 14 

3014 

2314 

59 
110 
145 


Railroad  Stocks. 


150 

144 

IO8I2 

120 

128 

144 

I22I2 


44% 
83 
73 14 


16^8 
6x46 
791a 


125 

18  »4 
110 


92 


8214 
155 


106 

102 

77 


85 

103 

75 


113 
33 
86 
50 


T  ji>iiia»-i^l*^ 


52 

90 

I44I3 


145 
108% 
121 
129 
145 
125 
42 


85 
73I2 


17 
47 
81 


126 

19 

112 


83 
156 


102% 
77 


90 

106 

80 


120 
33I2 
90 
55 


23I3  24 


115 


71a 


119 


121a 


42ia|  42% 
921s  92% 


1291a 

74 
5     8 
<i   13 
II9I3 
41% 
44 
49  la 
100 


64 
120 
90 
17 
12 
31 
32% 

izm 

5.36% 
6314 


5.5614 
25 


130 

74 


Bid. 


119% 
41% 
46 
50 


641a 


91 
19 
13 
31 
32% 
12158 
57 
63  la 


35 


Louisville  New  Albany  &  Chic. 100 

Lynn  &  Boston  (street) 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 1 00 

Manhattan  Beach  Co 100 

Manhattan  Railway 1 00 

Marietta  &  Cincinnati,  1st  pref.. 50 
do  2d  pref.. 50 

Memphis  &  Ch.arleston 25 

Metropolitan  (street),  Boston. ..50 

Metropolitan  Elevated 

Michigan  Central 100 

Middlesex  (street),  Boston 100 

Midland  of  New  Jersey 100 

Mine  Hill  &  S.  Haven,  leased .50 

Missouri  Kansas  &  Texas 1 00 

Missouri  Pacific 100 

Mobile  &  Ohio  RR 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  Louis 25 

Nashua  &  I-owell 100 

Nashua  &  Rochester,  guar.,  3..  100 

Naugatuck 100 

Nesquehoning  Valley,  leased,  10-50 

New  Haven  &  Northampton 100 

New  Jei'sey  &  New  Y<irk 

N.  London  Northern, leased, 8..  100 

N.  Orleans  Mobile  &  Texas 100 

N.  Y.  Central*  Hudson  Riv....lOO 

New  York  Elevated 

New  York  &  Harlem 50 

do  Pref 50 

N.  Y.  L.  Eric  &  West 

do  Pref 

New  York  &  New  England 100 

N.  Y.  N.  Haven  &  Hartford  ....100 

N.  Y.  Ontario  &  Western 

do  do  pref 

New  York  Providence  &  Bos... 100 

North  Penn.svl vania 50 

North  &  South  Alabama 

.Morth  Wisconsin 100 

Northern  Cent ral 50 

Northern  New  Hampshire 100 

Northern  Pacific,  common 100 

do  Pref 100 

Norwich&Worcestor,leased,10. 100 

Ogdensburgh  &  Lake  Champ. . .  100 

do  Pref.,  8.  .100 

Ohio  Central 100 

Ohio  &  Mississippi loO 

do  Pref 100 

Old  Colony 100 

Oswego  &  Syracuse,  guar.,  9..  ..50 

Panama 100 

Pennsylvania  Railroad 50 

Pennsylvania  (Jompany 50 

do  Pref .30 

Peoria  Decatur  &  Evansville  ..100 

Philadelphia  &  Erie 50 

Pliiladelphia  &  Reading .30 

do  Pref.,  7 50 

Phila.  &  Trenton,  leased,  10. . .  100 
Pbila.  Gerni'n  &  Nor.,  I'.sed,  12.  .50 

Phlia.  Wilmington  &  Bait .30 

Pittsburgh  Cincinnati  &  St.  L...50 
Pittsb.  &  Connells ville,  leased. . .  50 
Pittsburg  Titusville  &  Buffalo. . .  50 
do  do  pref. 

Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 
do  Special.  7.100 

Portland  Saco&  Portsin., I'sed  6 100 
Portsm'th  Gt.  Falls  &  Conway. 10 

Providence  &  Worcester 100 

Reu.98elaer  &  Saratoga 100 

Republican  Valley,  deferred...  100 

Richmond  &  Danville 100 

Richmond  Fred.  &  P 100 

do  do      Guar.  7.. ..100 

Richmond  &  Petersburg 100 

Kichmond  York  River  &  dies 
Rome  Watertown  &  Ogdeusb  .100 

Rutland 100 

do        Pref., 7 100 

St.  Joseph  &  Western 

8t.  Louis  Alton  &  Terre  Haute. 100 
do  do  Pref- 100 

Belleville  &  So.  III.,  pref 100 

St.  Louis  I.M'n  &  South. .assen'dlOO 

St.  Louis  &  San  Fran 100 

do  Pref 100 

do  Ist  pref -.101 

St.  Paul&Duluth 100 

do  Pref 100 

St.  Paul  Minn.  &  Man 100 

Seaboard  &  Roanoke 10<i 

do  Guar 100 

South  Boston  (street) 50 

South  Carolina 100 

Southwestern,  Ga.,  guar.,  7 101) 

Syracuse  Biugh'tou  &  N.Y... .100 

Summit  Branch,  Pa 30 

Terre  Haute  &  Indianapolis 50 

Texas  &  Pacific 100 

Toledo  Peoria  &  Warsaw 100 

do  do         1st  pref.  100 

do  do        2d  pref.. 100 

United  N.  Jersey  RR  &  C.  Co..  100 

Union  Pacific 100 

Vermont  &  Canada,  leased 100 

Vermont  &  Mass.,  leased,  6 100 

Vicksburg  &  Meridian 

Wabash  St.  Louis*  Pacific 100 

do  do         Pref- 100 

Warren  (N.  J.),  leased,  7 50 

Westchester  &  Phila.,  pref 50 

West  Jersey 50 

West.  Maryl.aud 

WUm.  Columbia*  Augusta.. 
Wiliningt'n  &  Weldon,  leas'd,  7.100 

Wiaconsin  Central   

w, ,,.,... ot,.,.  «.  v.. -■'..,.,     10 


107% 


34 

157 


33 

III3 
7 

39 
569»a 
109 14 


115 
17 

5 

38 14 


22 
119 

74 
135 

57 


Ask. 


108 


38 


43 

3314 

Ilia 

7 
41 
70 


II314 

116 
20 
5614 
3314 


23 
120 

7413 


55 


143 14 
II7I2 


59 


55>a 


143% 


200 


45% 

79I3 

45 
173 

31 

83I2 
120 
554 

11 

543" 
110 

33I8I 

63I4 
150 

221a 

74 

22 

3514 

85% 
I27I3 
130 
208 
x561% 


45l>8 
T9i« 
45 19 


3118 
85% 
130 


43% 

]10ia 

33% 

63% 


23 

75 


36 


128 
135 
210 
61  Tg 


25 

519I4 

19% 

24% 

182 

185 

573% 

7* 

51638 

16% 

125 

125 

108 

109 

21 

22 

115 

120 

130 

77 

78 

8914 

90 

65 

80 

112 

95 

96% 

61 

0 
29% 
16 
33 

108 


77% 
103 
105 

64 

9 

105 


21% 


35% 


182 

9958 

20 

124% 

5 

42 

76% 


31 

858 
65 
75 


38% 


6I4 
30 

18 

37 

108 


48% 

49 

39 

40 

51 

,31% 

83 

84 

30 

60 

77% 
112 
115 

65 

11% 
110 


22 


35% 


182% 
99^8 
20% 

125 
7 
42*4 
77% 


9 

71 
85 


.39 


*  Price  nnmlnal ;  no  late  toaaiacttona.   I  TliepoiolUMaraiso  ^.tja  ^oonu  .totereat.   t  lu  LoiMlQn*    1 1n  A<iiuterdam.    5  i^aa^t.anp«rshare. 
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GENEIiAL    QUaTAriONS    Oh'    sroUKS  AND    BONDS-CoTnMUBD. 
Por   BKplanatlon»  Hoe  Wotea  «t  Head  of  Pint  Pace  of  ((aalalloBa. 


Canal  Stocks. 


CANAL  BONDS. 

Alberniarlc  <fe  CUen.— 

let,  78,  inO'J...  .J&J 

CbeBiip.  iSt  Delaware— 

l«t  mort..  08,  '8U  JJcJ 

Chesapeake  it,  Ohio— 

68,1870 Q.-J 

Delaware  Division— 

6s,  1878 J&J 

Delaware  &  lliulsou 

78,  1891 J&J 

Istext.,  1891. .M&N 

78,  1884 J&J 

Coup.  79.  1801.A&O 
Reg.  79,  1S94  ..AiO 
Ist  Pa.D.cp.,78,MAS 
do         reg.  78,M>fcS 
James  Riv.  &  Kan.— 
lat  mort.,  ()8...M&N 
2d  mort.,  69..  .M&N 
Lebigli  Navigation— 
6a,  reg.,  1884. ...Q-J 
RK.  «8,  reg.,  '97,0-F 
Deb.68.  reK.,'77.J&D 
Conv.ti8,reK.,'82J&D 
do  Us,g..rK.,'!UM&S 
68,g.,cp.&rg..'9VJiD 
Con8.M.,1911  7«J&D 
Louisville  &  Portl.— 
3d  mort.,  69,  1881.. 
4tli  mort.,  68, 1886. 
Morri.s — 
Bout  rn,rcg.,'85A&0 

New  mort 

Peuusylvauia — 

6s,  ooup.,  IDlC.JiStJ 

Bchuylkill  Nav.— 

l8t  M.,68,  1897.Q-M 

2d  M.,6s,  1907..J&J 

Mort.  6s,  cp.,'95.lifej 

68,imp.,op.,'80M&N 

69,lit&(iir,1913M&N 

79,litcV:car,1915M&N 

Su8(juelianna — 

6s,  coup.,  1918. J&,I 

78,  coup.,  190a..J*,l 

Uniou,l8t  6a,'83.M&N 

CANAL  STOCKS. 

Chesaiwake  <&  Del... 50 

Del.  &  Hudson 100 

Del.  Div.  leased,  8.. 50 
l«bigli  Navigation.. 50 

Morris,  guar.,  4 100 

do  pf.,guar.l0..100 

Pennsylvania 50 

SobuylldJl  Nav 50 

do         do  pref-oc 

8u9<iueha;ina 50 

raise  L,L,ANEO(;s 

BOIVOS. 
Amer'n  .SS.Co.(f  hil.) 

68,  R.  C,  1890.. A&O 
Bait.   GasLigbt  68.. 
Canton  (Bait.)— 
*69.  g.,  1904.  ..J&J 
Mort.  68,g., 1904  J&.I 
Un.  RR.lst,  end.,68. 
do  2d,eud.  68.g.M^t^ 
Colorado  Coal  &  Iron- 
ist consol  6s... 
Equitable  Kl.  Es.  mort. 
Gold  &  Stock  Tel... 
Mariposa  Gold  L.&M.- 
Cons.  M.,  7s,  '80.  J&J 
Mercantile  Real  Estate 
Oreg.R.&N.  lst,68,J&J 
Pullni'ii  Palace  Car— 
2d  seric9,8s,'81M&N 
3d  series,  8s,'87F&A 
4th  do      88,'92F&A 
Deb'nt're,78,'88A<feO 
Stlg,  7s,g..l885  A&O 
Bt.Charle.s  BridBe,7-88 
Bt.  L.  Bridge  &  Tun— 
Ist.  78,g..l929.A&0 
Reconstruo.  certfs 
Spring  Valley— 

W.W.,l8t8,1900.M&S 
Western  Union  Tel.— 
7s,  coup.,  1900.M&N 
78  reg.,  1900..  M&N 
Sterl'gOs.  1900.  MAS 

raiscLLAisiioiis 

STOCKS. 

Am.  Dist.  Tel.(Balt.)25 

Boston  Land 10 

Boston  Water  Power.. 
Brookliue  (Mass.jI/dS 
Canton  Co.  (Bait.). 100 
Cent.  N.J.L'cIImp.loO 
Cln.  &  Cov.  B'dge  pret. 

LouiavjUeBildge 

McKay  Sew'g  Miicli.lO 

Maverick  Land 10 

N.E.  M  tg.Secur.  (Bost.) 
N.  Hampshire  Land  2.i 
N.Y.  Loan  &  luip't  1 00 
N.Y.&Tcx.Ixl.,Lim.  5o 

Land  s«fip 

O.  Dominion  SS.Co.  i  00 
Oregon  Ky.&N.Co.  100 
Pacltlc  Mai  1  SS.  Co.  100 
Pullm'n  Pala^  e  CarlOO 
Bt.L<iuis  B'dge.lsl  pref 
St.  Louis  Tunnel  RR.. 
8t.  Louis  Ti-anjiter  Co 

Butro  Tunnel 10 

EXPUESS  STCKS 

Adams ii)o 

American x  00 

United  States. ....100 
Wells,  Fargo  &  Co.  100 


BiQ. 


80 


112>8 


107  >s 
114 


Aak. 


87^4 


115 


125 


109 


90 
108  "a 
110 
108 1« 

100 
106 


9214 

104 

78 
34 


IO6H1 


MtSCELLANEODS. 


70 


53 


100 

loo's 

102 
110 
II512 
106 1« 


114 
il08 

109 


no4 


19 

7 

O'e 

4 
51 
15 


29 

108 
3I5 
84 


4714 
l-.ilia 
$67 
too 

40 
}0-86 

117'4 
ri4'3 
50 


lOa'i 

103 
112 
116 

107ii 


101l£ 


116 
110 


II9I2 

120 

107 


26 

7I8 
10 

4I4 
54 


29>fi 

4 
112 

4 
«0 
27 
28 


47  "a 
123 
71 
95 


118 
65 'a 
">2 


11312114 


TKI.KUItAPH 
STOCKS. 

American  District. 100 
American  Union  ..100 
Atlantic  &  l'aclllc..25 

Franklin 100 

Gold  &  Stock 25 

Internal  lou'l  Oc'n .  1 00 

Mexican loO 

Southern  &  Atlantic  25 

Western  Union.. .100 

TRUST    OO.'S 

.STOCKS. 

Brooklyn  Trust 25 

Central 100 

Kqui  table 1 00 

Farmers'  Loan  &  Tr.25 

Mercantile 100 

N.  Y.  Guar.  &Ind.  100 
N.Y.  Lir6&TrU8t..lOO 
Real  Estate  Trust.  lOo 

Unlim ;..100 

United  States 100 

OAS  STOCKS. 

Bttltmiore  Uas 100 

do  certs... 

Bait.  Consol.  Gas  

Consumers'  Gas,  Ball. 
People's  U.U.ut  Balt.25 
Bostim  Ga8llght...5O0 

East  Bostim 25 

South  Boston 100 

Brookllne,  Mass. . .  100 
Cambridge,  Mass..  100 

Chelsea,  Mass 100 

Dorchester,  .Mass..  100 
Jamaica  Prn,Ma88l00 
Lawrence,  Mass. . .  lOO 

Lowell 100 

Unin,  Ma89.,G.  L..100 
>iald.&  Melrose. ..100 
\cwton&  Wat'n  ..100 

S.ilem,  Mass., 100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn. 
.■Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Wmianisb'g,  B'klyn  50 
CharIest'n,S.C.,Oa8.25 
Chicago  Q.&  Coke.  100 
Cincinnati  G.  &  Coke  . 
Hartford,  Ct.,  G.  L..25 
lersey  C.&  Ho!,ok'n20 
r'eople's,  Jersey  C. . 

i.rf>ui8vllle  G.  L 

■lobilo  Gas  &  Coke.   8 

Central  of  N.  Y 50 

Jarlera,  N.  Y 50 

Haubattan,  N.  Y...  50 
Metropolitan,  N.Y.IOO 

Mimicipal 100 

Mutual  of  N.  Y....100 
.Sew  York,N.Y....100 
->J.  Orleans  G.  L.  ..100 
V.  Liberties,  Phila.. 25 
Washington,  Phila. .20 
f'ortland.  Me.,  G.  L.50 

St.  Loiiis  G.  L 50 

Laclede,  St.  Louis.  100 
^arondeIet,. It.  Louis  50 

^,in  Francisco  (J.  L 

MANUFACT'ING 

S'rOCKS. 
Am.B.H.b.M.(Pa.ll2>2 
Am.  Linen  (Fall  Rlv.) 

Amory  (N.  U.) 100 

Amo.skeag  (N.II.)  1000 
Androscog'n  (Me.). 100 
Appleton  (.Mass.) .  1000 
'Vtlantio  (Mass.)...  100 
Barnard  Mfg.  (F.  R.) 
Bartlett  (.Ma.s8.)...100 

Bates  (Me), 100 

Boott  Cut.  (Mass.)  1000 
Border  City  Mfir.  (F.R.) 
Boston  Co.(Ma.s8.)10OO 

Boston  Belting 100 

Bost.  Duck  (Mas8.)700 
Cambria  Iron(Pa.) .  .50 
Chicopee(Mass.)  ..100 
Cocheco  (N.H.)....50O 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Cies't  Mills  (F.  R.)  100 
Davol  iMIlls  (P.  R.)  100 
Dougl'sAxe  (Mass)  100 
Dwlght  (Mass.).  ..500 
Everett  (Mass.)...  100 
Fall  Rlv.  Iron  W.  lOOii 
Flint  Mills  (P.  R)  100 

Franklin  (Me.) 100 

Great  Palls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)  100 

Hill  (Me) 100 

Holyoke  W.  Power.lOO 
Jackson  (N.  H.)..]000 

Kearsargc 100 

King  Philip  (F.  R.)  100 

l^aconia  (Me) 400 

[jvncaster  !M.(N.H)400 
Lawrence  (Mass.)  1000 

lAiwell  (.Mass) 690 

l^well  Bleachery.2tM) 
l.owell  Macli..Shnp.50O 
LvmanM.  (.Mass.).  100 
Manchester  (N.H.)  100 

-Mass.  Cotton 1000 

Mechnuics'  (P.  R.)  100 
Menhaiits'  (F.  R)  100 
.Merrimack  (Mass)  IvIOO 
Middlesex  (Mass.).10<) 


Bid. 


60 
87 
25 


84 
75 
90  >a 

130 

130 

60 

240 


Ask 


81 

90 'e 

135 

75 


125 
370 


165 
360 


1021a 
7818 

"21" 
800 

29 
108 
102 
147 

70 

79 
120 
131 
150 

70 14 

88 
1'20 
106 
110 

60 

60 

48 

30 

60 


195 

"si" 

155 

S5 

121 


60 
70 
182 
135 
165 
68 
100 

HO 

5*40 

74 

267 

108 

12 

76 


lOlia 

7839 

7 

22 
803 

31 
111 
105 
1471a 

80 

80 
123 
13) 
155 

71 

90 
VU 
108 
113 

65 

62i« 

50 

35 

65 

18 
210 

"36' 

165 

95 

125 


MlllCi:i.LAICi!OI.'ll. 


Bid.  A«k. 


70 

72 
185 
140 
170 

72 
105 

74 


133 
375 
SO 
115 
10.^ 
12; 


925 
147 
1000 
173 

25 
170 

021s 

inis 
105 

89 
1195 


80 
2&50 
S8» 

90 
825 
140 
380 

00 
120 
110 

1310 
13.1 
930 
148 


185 
20 


6 
280 
110 

15 

761a 


900 
118% 
2000 

m 

X1050 

146 

120 

x98 

195 
X'2U25 

133 
X1325 

161 

900 

5 

151 

x750 

9% 

74 

75 

110 

1181a 

730 

xl23 

1000 

95 

102 19 

111 
11  iO 

276 
97 !« 

230 

xrJ05 

51 

125 

5a5 

90--. 
X1675 
xS.>0 

250 
x740 

109 

18.) 
L2:iO 

118 

173 


119 
2010 
122 
1100 
146  ■« 


101 

199 

2040 

135 

1350 

1611a 

950 


133 
775 

10 

76 

80 

U2ia 
120 

40 
125 


93 

18 


2'a 
8 


87 


100 
27% 


210 
80 
13 
50 

$3 
$10 
$12 


21 


.540 

910 

17IK) 

805 

235 

775 

110 

184 

12:<."> 

120 

18<> 


X1575  1600 
(3  i24"> 


Nashua  (N.H.)... .800  745  i7B5 

Naunikeag  (Ma«8.)100  llOlallS 

N.  E.  GloAS  (HaM.)375  70 
62  PnclHc  (Maas.). . .  1000  2525 
38i«  Peppcrcll(Me.)....500  880 
30   Rich.  Bord'iiiF.R.)  100   90 

Robomm  (F.  itlv.)  lOOO 

Sagamore  (F.  Rlv.)  100 

Salmon  Falls(N. II. )300 

Sandu  .GIasii(.Miisii.)80 

Shuve  (Fall  Rlv.).  100 

Blade  (Fal     Kiv)..100 

Stafford  (Fall  Rlv.)  lOOl       _ 

Stark  Mills (N.II.)1000xl290 

Tecumseh  (F.  R.).  100    130 

Tlioriidl  ke(  MasH.)  1000 

Tremont.ts.(Ma«s)100 

Troy  C.  &\V  (F.R. ). 500 

Union  C.Mr.  (F.R.)  100 

Union  Mrg.(Md.) 

Wampa  uoag(  F.R.)  100 

Wa8lilngt'n(Ma8«.)100 

Weed  Sew.  M'e  (Ct.)25 

Woctanioo   (F.  R.)100 

WUIlm'tlc  Lluon(Ct)25      85        86 

York  Co.  (.Me.) 7.50  1195     1200 

CO  A  I.  &  raiscBi.. 

niNINIJ  KTOCKSc 

American  Coal '25 

Big  Mountain  Coal. 10 

Buck  .Mount'u  Coal.50  J... 

Butler  Coal 25 

Cameron  Coal 10 

Caribou  <"on.  Mln'g.  10  214 

0«nt.Arl7,oua  Mln.lOO  7% 
Clinton  Coal  &  Iron.  10 
Colonulo  Coal  &  1. 100 

Conaol.Coal  of  Md.  100  31 
Cumlicrl'd  Coal&I.lOO 

DeiuIwiHid  .Mlnlug 

Exccls'r  W.&M.io.lOO 

George's  Cr'k  C'l  (Md.)  06 

Homeslake  Mln'g.  100  27 

l»ciist  Mt.  Coal 50  

Marip'sa  L.&M.Cal  100  .... 

do          pref.  100  1 

Maryland  Coal 100  19is 

Montauk  Gas  Coal.  100  

New  Central  Coal 

New  Creek  Coal 10  

N.Y.  &  Middle  Coal.25  

N.Y.&StraitsC.&I.lOO  63 

Ontario  Sil.Miu'g.  100  

Pennsylvania  Coal.50  

Pilot  Knob  I.  (St.DlOO  

Quicksilver  Min'g.lOO  11 

do  pref 

SanJuanSil.  Min.lOO 
8.  Raph'l  8il.,Mob.lOO 

do           pref.  100  $8 

Shamokiu  Coal 25 

Spring  Mount.  Coal.50 

Stand'd  Cons.  G.M.lOfi  22is 

Westmoreland  Coal.50  566 

Wllkesb.  Coal  &r.. 100  .... 
BOSTON    MINING 
STOCKS.^ 

Allouez 25  2''b 

Atlantic 25  17 

Aztec 25  II4 

Blue  Hill 'Me.) 10  3% 

Brunsw'k  Antimony. 5  15 

Calumet  &  Hecia... 25  237 

Catalpa  Silver 10  xfg 

Central 25  39 

Contentment  Silver  25  

Copper  F'ls,as8t.pd-50  14 

Dana 25  50c. 

Dawson  Silver 20  5e. 

Douglas  (Me.) 5  2i8 

Duncan  Sliver 20  413 

Franklin 25  15ia 

Harshaw  Silver 8i« 

Humboldt 25  1 

Hungarian 25  25c 

Huron 25  5 

International  SilTer20  42o. 

Manhattan 25 

Mesnard '25  m 

Minnesota 25  2 

National 25  2 

Osceola 25  37 

Pewablo 25  21ia 

Phenlx 25  214 

Poiitlao 25  50o. 

Quincy 25  34% 

Kidge 25  5% 

Rockland 25 

Silver  Islet 25 

Star 25 

8ulllvau(Me.)SUver  10 

Superior 2.'> 

Wlutbrop 25 

O0I.O  V  <«|£,VEK 
iniNING  STOCK^^ 
(N.  Y.  &  SAN.  FRAN.) 

Alice 

Alpha  Consol  G&S.ICX) 

Alta  Montana 1 00  I'Oi 

American  Flag 10  "29 

Amle 10  -41 

Bald  Mount '01 

Kassick 100    

Bechtel  '90 

Belcher  Silver  ...100  1-50 

Belle  Isle 100    

Belmont 1-50 

Beat  &  Belcher....  100  8.75 

Bmlie 100  4-35 

rtonanza  Chief 1  -20 

Breece '25  '65 

B  eiseve 5  -16 

Buld>"iii  ~i 51  4^1 


Ml>CBLLAIBOi;t. 


Ballloo 

Bulwrr 

Calaveraa 

Caledonia  B,  II 

Utellfornia 

CarUHUI 

Ccntdoulal 

Cherukee 10 

^nruUte 541 

<3!""" 100 

Climax 10 

CuDiol.  Imixrlal  .loo' 
CoiMol.  North  Slope...! 
iConiMil.  Paclilo  . .  .nXK)' 
Con«ol.  Virginia... lOOl 

Copper  Knob i'. 

Crown  Point 100 

Dahlxneca 1 


^ 


•ito 


23 


2'8 
18 

1% 

4 

151a 
239 

2 
40 


15 

TOc 

10c 


DnodenlierK 

Dnrango 0 

Emp.  Utah iho 

Kureka  Consol 100 

Father  De  8met  . .  100 

FIniliey i 

Free  land 25 

Gold  eituter 25 

Uoodshaw 100 

OoiilJ  A  Curry  8. .  100 

Grand  Prize loO 

Granville  Gold  Co...  1 

Great  Eastern I 

Oroen  Muuntalu 10 

Bale  A  Nonroiut.  .100 
HUbland  Chief 

Bom  Sliver 25 

Bortcuso 10 

BuklU 5 

IndeiioudeDce 100 

Iron  Sliver '20 

Kings  Mountain 10 

Lacrosse 10 

La  Plat* 

lLeadvllleCV>niol...  10 

l.*eda 100 

lUivlathan 100 

Little  Chief 50 

Little  Pit'sbnrg 

L  wlaiid  Chief 50 

Lucerne 10 

[Manhattan 10 

.Martin  WHilte 100 

May  Belle HK> 

.Maytlowcr 10 

Mexican  O.  A  Sllv.lOO 

Moose 10 

Mono 100 

Nnvijo 100 

New  Phlladclphhk 
N.  Y.&  Colorado... 20 
Noonday . . 
North  Standard. 


1000 


•30 
3-40 


98 
103 

llHl! 

1160 
280 

98 
2.-)0 
1215 

52 


3714 

l^B 

6 

"50c. 


61a 


Northern  Belle.... 100 
O.  K.  AW... 

Ophlr  Sliver 100 

Overman  G.  A 8...  100 

Patagonia 

Penobaoot 5 

Plumas 10 

Potosl 100 

Rappahauock 1 

RedElep'iant 10 

Rising  Sun  S 

Robinson  Consol..    '5o 

Saeranien  to 10 

Santa  Cruz  .. 
ISavHge  Uoldi  Sllv.lOO 
Sierra  Nevada  8Ur.  100 

Silver  Cliff. 50 

Silver  Nuifget 
2i4|'Sir  Rixlerick  Dhu  ..10 

4%'  .South  Koilie 

16    I'Simth  Bulwer 

S'sj  South  Hite 25 

II41  Spring  Valley 1 


100 

"i-ao 


I'OO 


8*4 


•60 


Jl-95 


50c 

514 
4Sc. 
790. 

lis 

3 

214 
37  »s 
22 

3 
75c. 
35 

6 
25c. 
37 13 

I's 

61s 
25c 
75c, 


'42 
06 
1100 


2-00 
•60 

2-25 


4-50 


3-79 
400 


00 


Standard  Consol. . .  100 

SUkudby 10 

Sturmout 10 

Tel.  Con. 

Tioga 100 

'HpT'op 100 

T.lnity 10 

Tiisoarora 100 

lUnadilla 

Union  Omsol 100 

iV.deW.Q 10 

Wales 

BANK   STOCKS 

BALTIMORB. 

Bank  of  B.iltlmore  100 

Bank  of  Commerce.  25 

Chesapeake 25 

Citizens' 10 

Com.  A  Farr.ers'..  100 
Farmers' B'k  of  .Md. 30 
Farmers' A  Mcrch..40 
Faiuicrs'&  Plan  ter8"25 
First  Nat. of  Bait..  100 

Franklin 12'* 

Gonnan  Amerioau 

Howard 1 

Marinu 30 

Mechanics' 10 

Merchants' 10t> 

National  Exch'ge.  100 

People's 2 

Second  National  ..lOO 
Third  National....  10 

Union 7: 

Western 20 

BO-*TON. 

Atlantic 100    1-53 

Atlas iH  ' 


•03 


35 


•13 

■•75 


18 

116" 


'  Price  nominal;  ao  Into  tr»ng3CtiaQ8.       I  T:ie  purohaser  aUu  pays  accrued  ua.      Ua  iMutxon.      $.«uoiauuu  ^.  •ud>v. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concluded. 

9oT  Bzplanation*  See  Note*  at  Head  of  First   Pase  of  (^notations. 


Bask  Stocks. 


Bid. 


BOSTON— (Contin.) 

Blue  Hill .100 

Boston  Nat 100 

SorlstOD.... 100 

•Bngliton,  (Nat.)...  100 

Broadway 100 

Buukcr  Hill 100 

•Ceutral 100 

•City IW 

Cioliunbian 100 

Comiuerce 100 

Common-wealtU ..  .100 

Continental 100 

Eagle 100 

Uliot 100 

Exchange 100 

Everett 100 

Faueull  Hall 100 

First  National 100 

Flr-st  Ward 100 

Fourth  National..  100 

Frcemans' 100 

Globe 100 

Hamilton 100 

Hide  *  Leather ...  100 

Howard 100 

Manufacturers'. .  .100 

Market lOd 

Market  (Brighton). 100 

MassaohuBetts 250 

Maverick 100 

Mpohanics'  (So.  B.)  100 

Mcreliamll.se 100 

Mcrchant.s' 100 

Metropollt.an 1 00 

Momnnent 1 00 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Boston 50 

Paeiflc 100 

Pcoplo'B 100 

Eedcmvtion 100 

Eepu'ollc 10( 

Kevore IOC 

Eockland 100 

Becond  Nat 100 

Security 100 

Shawmut 100 

Shoe  &  Leather 100 

State 100 

Suffolk 100 

ThirdNat 100 

Ti-aders' 100 

Tiemont 100 

Union 100 

Washington 100 

Webster IOC 

BROOKLYN. 
Atlantic  (State)... 

BrooklvTi 

First  National. . . . 

Fulton 

City  National 

Commercial 

Zx>ng  Island 

Manufacturers'.  . 

Mechanics' 

Nassau 

Brooklyn  Trust 

CHARLESTON. 
B'k  of  Cha8.(NBA)  100 
First  Nat.  Chas..  .100 
Feople's  National.  100 
e.  C.  Loan  &  Tr.  Co .  100 

.     CHICAGO. 
Comniorcial  Nat. .  .100 
ComExeh.  Nat..  .100 
Fifth  National  ....100 

First  National 100 

Hide  and  Leather 
Home  National  ...100 
Merchants'  Nat..  .100 
Nat.  B'kof  liiinois.lOO 
Nort  hwestern  Nat.  100 

Uuiim  National 100 

Uu.Stonk  Y'ds  Nat.lOO 
CINCINNATL 

First  National 

Fourth  National 

Gerniaii  Banking  Co 
Mereliiiuts'  National 
Nat.  Lal.Alik.ofCom. 
Second  National  .. 
Third  National.... 
HARTFORD. 

.ffitnaNat ...100 

American  Nat 50 

Charter  Oak  Nat.  .100 

City  Nat 100 

Connecticut  River.. 50 
Far.  A  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  i;xchauge.50 

Pha:ni.\  Nat 100 

State 100 

:  LOUL^VILLE. 
Bank  of  KcntuckylOO 
Bank  of  LouisvillelOU 
Citizens'  National.  100 

City  Nat lOO 

Falls  City  Tol)accolOO 
Farmers'  of  Ky  ...100 
Fanners'  &  Drov..lOO 

First  Nat 100 

■German  Ins.  Co.'s.loo 

■Germau loo 

German  National.  100 

Kent ncky  Nat 100 

liOUi.sv.  Banking  <V).40 


Ask. 


105 
112»a 
114 
102 
90 
ICO 
111 
WIM 
150 
120«s 
117% 
ll45j 
117 
113 
143 
ll2k 
125 
202 

99 
100 
120% 
110 
121% 
117% 
II8I4 
IO714 
103% 
130 
117% 
205 
121 
107 
142% 
110 
173 
109 
149% 
12(1% 
110% 

01 
112% 
160 
141% 
127 
120% 
130 
151 
185 
121 
II4I4 
121% 

11!) 
106 
103% 

121 14 

147% 

135 
108 

140 
112 
215 
100 
240 

70 
100 

90 
180 
160 
130 

89 
103 
100 

57 

175 


105% 
112% 
114% 
102% 


Bank  Stocks. 


Bid. 


Ask. 


140 
210 
100 
75 
200 
117 

216' 


117 
2'25 
110 
200 


103 
100 
185 
170 
140 

90 


131 

73 

132 

100 

38 

127 

121 

169 

132 

70 

167 

111 

137 

83 

115 

119 


90 


112 

120 

132 

110 

1709 

200 

107 

147 


91 
100 
128 

99 
100 


126 
19.-> 


Masonic 100   105 

Merchants' Nat.  ..100   118 
Northern  of  Ky  ...  100     98 

Second  Nat 100 

Security 100    130 

Third  National....  100    106 
163    I  Western 100    102 

112  West.Pinan. Corp.. 100    100 
117%  MOBILE. 

150%   Bank  of  Mobile 25      25 

121    liFirstNat 100    120 

118      Nat.  Commercial  .100     90 

115  MONTREAL. 

117%  I  British  N.  America....    103 

II314   Commerce 50    140>4 

143%    Dominion 50    133 

113  IDuPeuple..- 50      94 

125%!  Eastern  Townships  50    115 
205    I  Exchange 100      68 

100  Federal 100    130 

101  !  Hamilton 100    108 

120%  nochelega ....100     hb 

110%  I  Imperial 100    120% 

123    ;,iiicqucsCar"-lcr...lOO     97 

118       Maritime ;....100    .... 

118%,  .Merchants' 100    117 

107%    Molsous 501   107 

104       Montreal 200    162% 

133       Nationale 50      80 

118       Ontario 40    102 

210      Quebec 100    108 

125      standard 92 

108      Toronto 100   140 

143       anion 100     91 

112  vine  Marie 100      30 

173  NEW  ORLEANS. 

UO      Canal  &  Banking..  100   114^4 

150      Citizens' 100     99  % 

130     iGcrm.amaNat 100   103% 

111      1  tlilieruia  Nat 100    100 

01^4    [.otiisianaNat..  ..  100   100 

113  Metiopolitan 90 

161       .Mutual  Nat 100    103% 

142       .Vew  Orleans  Nat..  100    130 
127%   People's 50      47 

121  State  Nat 100    103 

133       OuionNat 100      96 

152  NEW  YORK. 

200       America 100    135 

121%  iAmerlcan  Exch'gelOO   117 
111%  jBank.&Br'kersA.lOO    

122  Broadway 25    

119%  lButcUers'&Drover625 
108  i Central  National..  100 
104     Ichase  National. ...100 

121%   Chatham 25 

148      Chemical 100 

135%  City 100 

108%  'citizens' 25 

Commerce 100 

Ontinen  tal 100 

Com  Exchange  ...100 

East  River 25 

'Eleventh  Ward 25 

j  First  National 100  ;600 

Fourth  National...  100    

iB'ulton 30    140 

.Fifth  Avenue 100  {325 

jOallatin  National  ..50 
j  (Jcrman  American.  .75 

[Germania 100 

Greeuwieli 25 

(Jrocers' 30 

Hanover 100    120 

Importers'  &  Tr..  .100  {220 

Irving 50 

Leatlier  Manufts..lOO 

Manhattan 50 

Manuf.  &.  Merch'ts.20 

(.Marine 100 

Market 100 

Mechanics' 25 

Mechanics'  B.  Ass'nSO 
.Mechanics' &  Tr..  .25 

MercantilcS 100 

j  .Mercliants' 50 

^  .Merchants'  Exch'geSO 

.Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 

Ninth  National 100 

North  America 70 

North  River 50 

Oriental 25 

Pacillc 50 

Park 100 

People's 25 

Pheuix 20 

Republic 100 

Second  National..  100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Niciiolas 100 

Stateof  N.  Y 100 

Tradesmen's 40 

Union .50 

PHILADELPHIA  5 
B'k  of  N.  America  .  loO 
Central  National..  100 

84       City  National 50 

Coini'uercial  Nat 50 

120     jt'omiuonweal£hNat50 
87      Consolidation  Nat. 30 
Corn  Exchange  Nat.50 
100%  Eighth  Nat.. 

130      First  Nat 100 

100      Farmeis'&Mcch.N.lOO 

100%  Girard  National 40 

120       Kensington  Nat 50 

127       Manufacturers' Nat.25 
200     '.Mechanics'  Nat      .100 


106 
120 
100 
102 


101 


100 


103% 
140% 


Bank  Stocks. 


96 

118 

70 


122% 
9S 


118% 
lOS 
163 
81 
103 


94 

142% 
94 
40 


Bid. 


155 


83 
110 


101 
93 
104% 
130    ' 

48% 


145 


1, 


135 

75 

136 

102 

40 

128 

123 

172 

138 

79 

170 

113 


118 
140 
70 
{102 
{85 
134 


150 
100 
144 


141 


;iio 


;105 
145 

265 

204 

104 

63 


UO 

55 
150 
195 
120% 

81 

61 

29 
104 


Merchants'  Nat 
Nat.  B'k  Commerce.. 50 
Nat.B'k  Gcrmant'n.50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic .  .100 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden.. ..100 

22d  Ward 50 

ThirdNat 100 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.!  00 

PORTLAND,  MB. 
Cumberland  Nat..  .40 

Canal  Nat 100 

OascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Traders'.  100 
1     RICHMOND,  VA. 

City  Bank 25 

'First  Nat 100 

Merchants'  Nat...  100 
i  Nat.  Bk  of  VirginialOO 

i  Planters'  Nat 100 

State  Bank  of  Va.lOO 

ST.  LOUIS. 
!  B'k  of  Commerce. .  100 

I  Commercial 100 

115%!]Continental 100 

100%j Fourth  National  ..100 

International 100 

Mechanics' 100 

Mercliants',  Old 
Merchants' Nat  ...100 
St.  Louis  National. 100 
Third  National.... 100 
Vallev  Nati(mal...lOO 
SAN  FRANCISCO. 

Anglo-California 

Bank  of  California 

FU-stNat.  Gold. ...100 
Grangers' B'k  of  C.IOO 
Merchants'  Exch . .  1 00 
Nat.Gold  Bank&  Tr.  Co 

Ipaciflc 

[Wells,  Fargo  &  Co 
FIBB    insitr'ck: 

STOCKS. 

1  BALTIMORE 
Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 

National  Fire 10 

BOSTON, 
Amerlcicu  F.  &.  M.  .100 

Boston 100 

Boylston 100 

Commonwealth.  ..100 
Dwelling  House. ..100 

Eliot 100 

Firemen's 100 

Franklin 100 

i Manufacturers'.  ..100 

Mass.  Mutual 100 

Mechtmics'  MutuallOO 
Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
North  American  ..100 

Prescott 100 

Revere 100 

Shoe  &  Leather.  .  .100 

Washington 100 

CINCINNATL 
Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

lEuterprise ,20 

;Eureka 20 

Firemen's 20 

Germauia 20 

Globe 20 

Merchants'ife  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington '20 

Western 25 

HAKTPORD,  CONN. 

^tna  Fire 100 

Atlas  Insurance.. -100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phcenlx 100 

Steam  Boiler 40 

LONDON 
Commerc'l  Union  . .  £5 

Guardian 50 

Imperial  Fire 25 

Lancivshire  F.  &  L.  .23 
lyondon  Ass. Corp. 12% 
Liv.  &  Lond.  &Globe20 
North'n  Fire  &  Life 
North  Brit,  it  Mcr.  6I4 
Queen  Fire  &  Life..  .1 

Royal  Insurance 3 

MOBILE. 
Citizens'  Mutujil...IOO 
Faotors'it  Trad's'  Mut.' 


55 

90 

133 


58 


200 


83 


Ask. 


120 
175 

98 


120 


85 


13S 


140 


80 
105 
100 
1J5 

too 


103 
146 


80 
65 

85 
104 

57 
160 
l.'iO 
150 
111 
149 

24 
130 
101% 

97% 
120 
102 

332 
210 

93 
235 

90 

91% 
5 
104% 
102 
100 


59 
161 
152 
151 
113 
150 

25 


Insurance  Stocks. 


Bid. 


105 
100 


100 

275 

95 


105 


131 
107 


1'22 


100% 
96 


100% 
130 


130 


112 


155 


31 


6 

26 

30% 
7% 
4»4 

50 

11 

132 
125 

r>8 
79 

115 
140% 
155 
65 
131% 
116% 


132 


141 
1221 
118 
128 
55 
125 
149 


7^4 

27 

32 
7% 
4% 

60 

12 

135 
130 
130 

80 
118 
141 
160 

70 
135 
118 

85 
141% 
123 
120 
129 

60 
127 
150 


247 

25 
140 
263 
162 
125 
248 

62 

22 
70% 
149 

8 
63% 
19% 
49 
59 

4 
31>4 

65 

75 


250 

32 
142 
270 
165 
126 
250 

70 

23 
71% 
151 

8»4 

64% 
20 
50 
61 

414 
31% 

70 

80 


Mobile  Mutual 70 

Planters'  Si,  Merch.Mut 

Stonewall 

Wash'ton  Fire  &  M.  .50 
NEW  ORLEANS. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hlbemia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
Now  Orleans  Ins.  Co 

People's 

Sun  Mutual 

Teutouia 

NEW  YORK. 

American 50 

American  Exch. .100 

Bowery ..25 

Broadway 25 

Brooklyn ; — 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

(Commercial 50 

Continental 1 00 

Eagle 40 

Empire  City 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemen^s  Trust — 10 
Frank.&Eiup'ium 
German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

(Suardian 100 

Hamilton 15 

Hanover 50 

Hoffman 50 

Home 100 

Hope 25 

Howard 50 

Importers'  &  Trad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar lOO 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Lorillard 25 

Manuf.  &  Buildors'lOO 

Manhattan 100 

Mech.  & 'Traders' ...  25 
Mechanics'  (B'lilyn)50 

Mercantile 50 

Merchants' 50 

Montauk  (B'klyn)..  50 
Nassau  (B'klyn).... 50 

National 37% 

New  York  City 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  River 25 

Paeiflc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 

Relief 50 

Republic 100 

Rutgers' 100 

St.  Nicholas .52 

Standard 50 

Star 100 

Storilug 100 

Stuyvesant 25 

■Tradesmen's 25 

United  States 25 

Westchester 10 

Wi llianisburg  Ci ty . . 50 
PHILADELPHIA.? 

American  Fire 100 

I'ire  .\ssociation — 50 

Franklin  Fire 100 

Delaware  Mtitual...25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.Co.Stateof  Pa200 
Pennsylvania  Fire  100 

Lumbermen's 50 

Spring  Garden 50 

Union 10 

United  Firemen's ..  10 
BICH.MOND, 

City 25 

Merchauts'&Mcch.lOO 
Piedm't&  A.  Life. 100 

Virginia  F.  &M 25 

Virginia  Home 23 

Virginia  State 25 

ST.  LOUIS 
American  Central.. 25 

Citizens' 100 

.lefferson 100 

Marine 100 

SAN  FR.WfCISCO 

California 100 

tJommercial 100 

Firemen's  Fund. ..100 

Home  Mutual, 

State  Investment.  100 

Union 100 

Western - 


50 
35 
SO 
40 

xl06 
x04% 
58 
93 
100  ••3 
31% 
59% 
55 14 
x99 
99 
32 
55% 
24% 
103% 
109% 


Ask. 

55 
40 
85 
45 

108 
105% 


102 
193 


IOIS3 

321* 

63 

5«% 
100% 
100% 

32% 

57 

ibi% 

112% 
140 


190 
195 
120 
120 

58 
100 
190 
210 

95 
100 
125 

95 
105 
110 
150 
143 
112 
250 

68 
130 

les 


BIO 

200 


125 
140 


100 
103 


102 


120 
153 


135 

60 
110 

93 

65 
130 
185 

55 
103 
100 

75 
113 

70 
135 
100 
150 
160 

75 
120 
110 


73 


170 
90 

140 
65 


100 
70 


195 


115 
104 

80 
122 

75 
140 
105 
160 
165 

85 
125 
120 


150 
100 
70 
150 
110 
160 
108 
220 
113 
175 
105 

"75" 

70 
155 

50 
125 
UO 

75 
115 
105 
120 
100 
200 

316" 

160 
109 

165" 

118 

113  ■ 

226 

116 

185 

112 

125 

80 

80 

06" 

iis" 

80 

lbs" 

315 

40 
33>4 
334 

"36  " 
122 

12 

28% 

21% 
102 

50 
33% 

is  5" 

37 

126 

"116" 

34 
26 
34 

33 
105 
100 
107% 

125 
98 
105 
102% 
100 
120 

"ii" 
as 

35 
ioo" 

108 

ibi" 

125 

>-M!si<»  aoiulual;  no  IdtetransaoUoiu.         •  Last  price  this  month  preoeding  Deo.  2.  §  Quotation  per  share. 
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Juwjestmeuts 

AND 

STATE,  CITt  AWD  COBPOBATIOW  FINANCES. 

The  Invbstobs'  Supplement  contain)  a  complete  exhiHt  of  the 
Funded  Debt  of  States  and  Citiet  and  of  ths  Stocki  and  Bond* 
«f  RaU,roai»  and  other  Ojmpanies.  It  U  pMithei  on  the  laH 
Saturday  of  every  otiier  month — r>iz.,  February,  April,  June, 
August,  October  nnd  D  cember,  and  is  furnuhed  without  extra 
eliarge.  to  all  regular  subscribers  of  the  Chkonicle.  Single  copies 
are  sold  at  If  2  per  copy. 

ANNUAL   REPORTS. 

New  York  Lake  Erie  &  Western. 

(For  the  year  ending  Sept.  80,  1880.) 
At  the  annual  meeting  of  stockholders,  held  Nov.  80,  the 
old  board  of  directors  wan  re-elected,  as  follows:  Me-ssrs,  Theron 
R.  Butler,  Charles  Dana,  Thomas  Dickson,  Harrison  Durkee,  U. 
Suydam  Grant,  James  J.  Goodwin,  Solomon  S.  Guthrie,  Hugh 
J.  "Jewett,  John  Taylor  Johnston,  James  R.  Keene,  Edwin  D. 
Morgan,  Cortlandt  Parker,  John  Frederic  Pierson,  Homer 
Ramsdell,  Henry  G.  Stebbins,  William  L.  Strong  and  J.  Lowber 
Welsh.  The  most  important  and  striking  feature  in  the  report 
of  earnings  for  the  past  fiscal  year  is  the  great  decrease  in  the 
percentage  of  operating  expanses  to  gross  earnings.  All  the 
trunk  lines  have  shown  a  large  increase  in  business,  but  Erie  is 
far  ahead  of  them  all  in  its  proportionate  gain  of  net  earnings. 
The  question  above  all  others,  which  stockaolders  will  now  ask 
is  this — Is  the  reduced  rate  of  operatintf  expenses  due  mainly 
to  the  change  of  gauge  and  better  condition  of  the  |)roperty, 
so  that  it  may  be  relied  upon  in  future  years,  or  is  it  but  an 
■exceptional  feature  of  the  year  1879-80?  If  the  Erie  railway 
can  hereafter  be  operated  at  62  per  cent  of  its  gross  earnings, 
or  thereabouts,  it  maj'  fairly  be  said  that  there  is  hope  that  tiie 
anticipations  of  its  best  friends  may  yet  be  realized. 

A  brief  synopsis  of  the  annual  report  of  the  company  for  the 
fiscal  year  ending  September  30.  1880,  was  submitted  at  the 
meeting,  and  in  advance  of  the  full  pamphlet  report  the  follow- 
ing figures  are  placed  in  comparison  with  the  results  of  the 
previous  year,  1878-9. 

1878-79.  1370-80.  Increase. 

Gross  o.iriiin^s $1,').912.022     $18,693,108     f2,751,OS6 

Working  exijcusca 11,171,698        11.643,925  469,227 

Excess  earnings $1,767,323       $7,049,183     $2i281,S60 

Income  from  otlior  sources 437,445  783,936  316,511 

Total $5,201,709  $7,333,140  $2,023,371 

Less  Interest  on  bondnd  debt..  $2,017,712  $3,963,872  $1,910,161 
Bentals   of    leased  linos   and 

Other  cliarges ,.,,,....  1,810,052  2,078,646  237,091 

$3,888,664       $6,042,519     $2,153,855 

Surplus $1,316,101       $1,790,620        $171,516 

The  surplus  ($1,790,620)  together  with  $737,119  received 
during  the  year  from  the  assessments  paid  on  the  stock  of  the 
(old)  Erie  Railway  Company,  has  been  expended  in  double 
track,  buildings,  equipment,  "docks  at  Buffalo  and  Jersey  City, 
and  other  improvements  to  the  road  and  property.  The 
working  expenses  have  been  62  per  cent  of  the  earnings— a 
decrease  of  8  per  cent  from  the  previous  year.  The  increase  in 
the  merchandise  tonnage  over  the  previous  year  was  846,004 
tons  ;  in  the  tonnage  movement  (or  tons  one  mile)  219,996,390 
tons  ;  in  the  earnmgs,  $2,150,228,  and  in  the  rate  per  ton  per 
mile,  19-1000  cent.  The  decrease  in  coal  tonnage  from  the 
previous  year  was  342,753  tons,  and  in  tonnage  movement  (or 
tons  one  mile),  68,106,712  tons  ;  but  the  earnings  from  this 
source  increased  $7,405,  owing  to  an  increased  rate  per  ton  per 
mile,  which  was  738-1000  cent  in  1880,  against  640-1000  cent 
for  1879.  The  increase  in  the  total  tonnage  was  503,251  tons  ; 
in  the  tonnage  movement  (or  tons  one  mile),  151,889,678  tons  ; 
in  the  earnings,  $2,157,634  ;  and  in  the  rate  per  ton  per  mile, 
58-1000  cent,  being  836-1000  cent  for  1880,  against  780-1000  cent 
for  1879.  The  increase  in  the  number  of  pas.sengers  carried  was 
696,904;  in  the  number  carried  one  mile,  31,344,486;  in  the  earn- 
ings, $364,007,  and  in  the  train  mileage,  87,838  miles;  but  the 
earnings  per  passenger  per  mile  decreased  from  2  91-1,000  cent 
in  1879  to  2  41-1,000  cent  in  1880.  The  total  increase  in  gross 
earnings  of  the  road  and  branches,  including  express,  mails,  etc., 
was  $2,751,086,  while  the  working  expenses  increased  only 
$469,226.  The  report  says  that  this  is  due  to  the  greater 
economy  with  which  the  line  can  be  worked,  with  its  improved 
facilities,  a.s — notwithstanding  the  large  increase  in  freight 
traffic— the  freight  train  mileage  decreased  295,946  miles.  The 
increase  in  the  average  train  load  was  5>i  tons,  and  in  the 
average  haul  6  miles.  The  increase  in  the  average  number  of 
passengers  per  train  was  8,  and  in  the  average  miles  traveled  by 
each,  'Z^.  The  expenses  per  ton  per  mile  were  534-1,000  cent — 
a  decrease  from  the  previous  year  of  27-1,000  cent.  The 
expenses  per  passenger  per  mile  were  1  361-1,000  cent — a 
decrease  from  the  previous  year- of  233-1000  cent. 
Wilmington  &  Weldon. 
(For  the  year  ending  September  30,  1880.) 
The  annual  report  show?  that  the  gross  receipts  increased 
$97,240,  with  increased  net  receipts  of  $46,047.  During  the 
year  1,501  tons  of  steel  rail  and  64,493  cypress  and  pine  cross- 
ties  have  been  put  in  the  track.  There  remain  now  about 
seven  miles  of  old  chair-rail  which  must  be  taken  out  during 
the  year.  To  do  this  about  1,000  tons  of  steel  rail  will  be 
required  for  the  current  year. 


With  a  view  to  redae*  eipenwa  and  to  itop  i«b»tiiig  asd 
cuttioir  rates,  an  arrangement  has  been  made  between  the 
Atlantic  CoaHt  Line,  Riolunond  *  DanTlUe  and  SMboard  Air 
Linen,  to  bare  one  general  freight  and  one  general  pMMOMr 
agent  in  common  for  theee  ayetema  of  road. 

The  sterling  debt  of  «129,740— or  1048,700— b^-aring  aii 
per  cent  interest,  falls  due  next  July.  Arranir«mi«nt«  will  hare 
to  be  made  to  meet  it.  With  the  high  credit  of  the  compaar 
there  will  be  no  difflcalty  In  placing  their  tinit  mortgage  boaM 
to  pay  It— it  can  probably  be  done  at  a  diminiibed  rat«  til 
interest. 

The  earnings  and  expenses  for  three  year  past  were  aa  foUowa: 


1877-8. 

PnmenKora 9171,700 

Krolght  874,486 

Mall,  exiireM,  &c 42,253 


Total 9488,448 

Oporaliug  exponte* 312,171 


1879-0.  197t«>. 

9t.'>7,!32  9178.Wt 

303356  VK>M* 

4A,890  6<»,419 

♦???.?78  ^f^ 


330,28» 


M7? 


XeteamlnsR 9176,277  9179,603  933a,aM 

There  was  expended  on  account : 

For  bulUIlnit  newslioiw  933,3M 

For  Iron  bridgo  ut  Front  Street  dopjt 10.417—     33,77X 


LoaTlnct  1>Rlanco  In  favor  of  rcoelptu 9188,933 

Equal  to  68  2-3  par  cent  cost  of  uiwrutltig  row). 

HEITSMIIKR  30,  1880. 

hlabUttlf. 
Capital  atock,     14,562 

«littro.i 91,456,300 

Fiindnddeht 1,610.100 

FloiithiKdebt 4U.70I 

I'rollt  and  lu.ia 3!i3,7tt4 


FisAtfciAi.  oosmrio.v, 
Assets. 
Railroad  and  appurten- 
ances  $3,310,223 


Stocks  owned. 

Amounts  due  from  var- 
ious parties 

Cash  ill  hands  of  Treas'r 

(Jash  on  dciioslt  in  Bal- 
timore  


13,900 

01,170 
40,112 

.•50,464 


Total  assoU $3,508,876 


ToUl. 


.  93,508,876 


Wilmington  Columbia  &  Aagnsta. 

(For  the  year  ending  September  30,  1880.) 
The  President's  report  is  the  first  since  the  reorganization  of  the 
company,  and  shows  that,  as  compared  with  the  gross  eamings 
of  the  previous  year,  there  has  been  a  gain  of  $69,136,  which  is 
about  15  per  cent.  If  the  company  had  had  the  cars  to  do  the 
business  that  offered,  the  gain  would  have  been  increased.  The 
net  moneys  received  during  the  receivership  previoas  to  this 
year  were  applied  to  raeonstruction,  under  the  direction  of  the 
"Court ;  all  expenses  were  charged  to  operating  account ;_  hence 
no  comparison  can  be  instituted  between  the  net  operations  of 
the  two  years.  After  paying  all  operating  expenses  of  thU 
year  there  is  a  net  balance  of  $145,423.  TU-j  report  says  that 
the  road-bed  and  the  track,  with  the  exception  of  21  miles  of 
old  chair  rail,  will  compare  favorably  with  any  in  the  South, 
and  to  relay  this  an  additional  1,000  tons  of  steel  rails  shonld 
be  purchased  at  the  earliest  possible  time.  If  the  money 
on  hand,  with  the  net  earnings  from  now  until  the  first  of  June, 
1881,  be  applied  to  renewal  of  the  track,  furnishing  additional 
cars  and  building  the  two  new  warehouses,  the  rebuilding  and 
equipment  of  the  road  would  be  complete,  and  the  operating 
expenses  permanently  reduced,  and  there  is  no  reason  after  that 
time  why  it  should  not  pay  regular  dividends  on  its  stock." 
The  earnings  and  expenses  were  as  follows  : 

EARNINGS. 

From  through  passengers.  $58,173 

From  local  passensors 59.481 

From  through  freight 97,307 

From  h)Oiil  fielght 237.601 

From  express 4,665 

From  U.  S.  Stall 28,272 

From  Gov't  transportation  89 

From  sleeping  cars 480 

From  telegraph 1 95 

From  minor  sources 01,175 


BXPENSES. 

By  conduct'g  transi><>rt'n.  $73,091 

By  motive  power 88.122 

By  mnintonanoeof  cars...  7.5,130 
By  maintenance  of  r'dway  144386 
By  general  oxpenaes 10,890 


Total  expenses $102,022 

9145,423 


Making  total  receipts. $547, 146 

Leaving  net  receipts 

Percentage  cost  of  operating,  73  2-5. 

There  appears  in  the  receipts  to  the  credit  of  minor  sonrces 
the  sum  of  ,§1)0,410,  which  amount  was  received  from  the  North- 
eastern and  Cheraw  &  Darlington  railroadt,  for  work  done  for 
those  roads  in  our  shops  at  Florence.  This  amount  is  also 
charged  in  the  operating  expenses  of  the  road,  thereby  making 
them  appear  much  larger  than  they  really  are. 

FINANCIAL  CONDITION  OK  THK  WILMINGTON  COLUMBIA  «  ADGOSTA  ■«. 

COMl'.tNY,  SKFTE-IUtKR  30,   18H0.  „„„....« 

Capital  8to<-k 9960,000 

Funded  debt— 1st  mtge. 
bonds,   due    June    1, 


Construction $2,5.50,531 

.Stooksowuod 26,191 

Various  assets 89,903 

Cash  on  deposit  iu  Bal- 
timore        112,000 

Cash  la  hands  of  Treas'r         42,090 


Total $2,826,723 


1910     1,600.000 

Floating  debt 112,31.'> 

Profit  and  loss l.'.4,410 

Total 93,826,735 


Mississippi  &  Tennessee  Railroad. 

(For  the   year  ending  Sept.  30,  1880.) 
The  annual  meeting  of  the  stockholders  of  the   Missiwippi  * 
Tenneasee  Railroad  Company  was  held  yesterday  at  the  Pea- 
body  Hotel.  ,,  .,,        jarorr 
Mr.  Monroe  Pointer,  of  Sardis,  Miss.,  presided,  and  Mr.  8.  U. 
Lamb  acted  as  Secretary.    The  subjoined  i3  from  the  report  of 
President  S.  H.  McComb: 
The  gross  transportation  receipts  were  as  follows: 

l_878-9. 

i  From  passengers oI2'in7 

I  From  freight J8»,iu/ 

From  express /      „  1-7) 

From  mails \     "•*'') 

From  ni'ivileses '  ^ 


From  privileges. 


1879-90. 

$127,531 

387,306 

3.368 

6,fi57 

83$ 


9373,687  9525.4«» 
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The  eross  transportation  expenses  were  as  follows  ; 

1878-9. 

For  comluctlng  transportation J$108,431  J 

Formoiivo  power i      ^^,,n< 

Fornmiiitfiiame of  way 

For  maluttnuucc  of  CttTB 


77.,<!15 
17,9?3 


1879-80. 
$.j9,427 

74,»n7 

94,01(3 

i!7,y7i 


$208,732  $2.''>tj,109 

Net  receipts $169,9.55  $269,379 

Net  receipts  for  the  year  1879-80,  $269,379,  or  5126-100  per 
cent  Oat  of  which  has  been  paid  the  coupon  interest  of  classes 
A  and  B  bonds,  $163,085. 

Salaries  Vlcti-Prcsideiit  and  Treasurer *?'??2 

Expenses  Mcuip'"*  office ouni 

Attorney's  fees  and  Court  costs Q'--i 

Mississippi  and  Teuucssco  taxes  and  insurance v.oiti 


$181,135 
Nominal  surplus  on  the -year's  business  of  1879-80  was 
J87,443,  asainst  a  deficit  of  $9,105  in  the  previous  year.  The 
gross  eariiirgs  compared  with  the  previous  year  show  an  in- 
crease of  $151,381,  or  40  02-100  per  cent.  'Ihe  expenses  for 
operating,  compared  with  the  previous  year,  show  an  increase 
of  $52,377,  or  25  70-100  per  cent. 

The  operating  expenses  include,  besides  cost  of  operating,  all 
renewals  and  betterment  expenditures.  The  increased  passen- 
ger earnings  over  year  1879  are  $51,428.  The  increased  earn- 
ings from  freight  over  1879  are  $99,198.  Local  receipts  of 
cotton  on  line  of  road  are  13,832  bales  more  than  in  year  1879. 

The  President  remarks  in  his  report:  "We  have  laid  of  iron  and 
steel  rails  tne  past  year  639  tons,  or  about  seven  and  one-third 
mil«s.  The  iron  rails  were  principally  re-rolled,  and  at.  a  cost  of 
$18,548.  We  need  at  least  1,000  tons  of  new  rails  the  coming 
year.  It  is  wise  economy  to  lay  only  steel  rails  in  main  track 
where  the  character  of  the  roadbed  and  the  extent  of  the  busi- 
ness warrant  the  outlay.  The  long-contemplated'and  much- 
desired  addition  to  our  line  of  road,  carrying  it  to  the  front  of 
the  city,  has  been  completed.  The  cash  outlay  for  this  improve- 
ment, up  to  September  3,  has  been  $50,344.  This  extension 
now  connects  your  road  with  all  the  railroads  in  Memphis,  is  in 
running  order,  developing  its  use,  and  of  great  advantage  to  the 
commercial  interests  of  the  city  of  Memphis  and  the  adjacent 
country." 


OENERAI.  INVESTMENT    NEWS. 


Atchison  Topeka  &  Santa  Fe— Chicago  Burlington  & 
Qnincy. — The  Chicago  Tribune  says:  "Although  all  the  parties 
interested  have,  by  their  denials,  set  at  rest  the  story  of  the 
consolidation  of  the  Vanderbilt  roads  with  the  Chicago  Bur- 
lington &  Quincy  and  the  Atchison  Topeka  &  Santa  Fe  rail- 
roads, yet  the  two  latter  powerful  combinations  are  perfecting 
arrangements  which  will  soon  result  in  a  union.  This  will  make 
a  strong  team." 

Boston  &  New  Yorli  Air  Line. — The  Evening  Post  says  of 
this  company  :  "  We  are  informed  on  authority  that  the  arbi- 
trators between  New  York  New  Haven  &  Hartford  Railroad 
Company  and  the  Boston  &  New  York  Air-Line  Railroad  Com- 
pany have  awarded  five  per  cent  to  the  Air-Line  Road  in  place 
o£  six  per  cent  as  formerly.  The  revenue  to  the  Air- Line  under 
this  award  will  amount,  it  is  estimated,  to  $250,000  a  year 
gross.  After  deducting  operating  expenses  and  interest  charges 
there  will  be  from  3>6  to  4  per  cent  to  apply  on  the  preferred 
stock  in  dividends.  The  five  per  cent  bonds  of  this  company  are 
selling  at  104  to  105  and  interest,  which  would  be  equivalent  to 
85  for  a  four  per  cent  stock.  The  stock  is  free  from  taxes  in 
Connecticut.  This  arbitration  fixes  the  rate  for  five  years.  The 
Air- Line  Company  have  recently  exchanged  their  seven  per 
cent  bonds  for  one  bearing  five  per  cent,"thas  reducing  their 
interest  charges  to  $25,000  a  year." 

Chicago  Burlington  &  Quincy  Stock.— The  Boston  Trans- 
cript say.s  :  "  We  recently  stated  that  Mr.  Vanderbilt  had  pur- 
chased 10,000  shares  of  Chicago  Burlington  &  Quincy  stock. 
This  statement  was  questioned  at  the  time  by  very  wtll  in- 
formed parties.  If  they  will  now  consult  the  transfer  books  of 
the  Chicago  Burlington  &  Quincy  Company  they  will  find  that 
more  than  half  this  amount  of  stock  has  already  been  placed 
in  Mr.  Vanderbilt's  name." 

Denver  &  Rio  Grande.— At  the  meeting  of  stockholders  in 
Denver,  General  Palmer  voted  nine  tenths  of  the  stock.  Messrs 
W.  J.  Palmer,  W.  A.  Bell,  C.  F.  Woerishofifer,  Russell  Sage,  Jay 
Gould  and  G.  M.  Dodge  were  elected  directors. 

President  Palmer  in  his  report  gave  the  following  particulars: 
The  number  of  miles  now  completed  is  635,  and  it  is  expected 
that  902  miles  will  be  open  in  April,  unless  delayed  by  snow. 
The  last-named  mileage  would  have  been  in  operation  already 
but  for  the  imp<issibility  of  retaining  enough  laborers.  Winter 
having  approached,  all  the  men  required  are  now  obtainable, 
and  between  4,000  and  5,000  men  and  3,000  animals  are  now 
■working  on  the  company's  extensions.  The  gross  earnings  from 
an  average  of  468  miles  operated  since  the  5th  of  last  April, 
when  the  company  resumed  possession  of  the  road,  to  the  1st 
of  November  were  $2,288,594;  net  earnings  during  the  same 
period  were  $1,200,069;  fixed  charges,  including  equipment 
payments,  were  $713,866.  leaving  a  surplus  of  $486,203.  The 
road  was  open  to  Leadville  on  July  l;'since  which  time  to  Nov. 
1  an  average  mileage  of  527  miles  has  been  operated.  The 
gross  eirnings,   after  deducting  the  South  Park  bonus,  we  e 


lays  for  additional  buildings,  tracks,  Ac,  necessitated  by  the 
enormously-increa-sed  business.  It  is  believed  that  the  payment 
of  semi-annual  dividends  can  be  resumed  on  July  1.  1881. 
Meanwhile,  to  provWe  for  the  promised  extensions  which  have 
been  in  contemplation  for  some  time,  the  stockholders  will 
shortly  be  offered  the  exclusive  right  or  preference  to  take  a 
new  subscription  of  $3,000,000  or  $4,000,000  consolidated  bonds, 
at  the  rate  of  $12^00  per  mile,  with  the  same  amount  of  stock 
at  165,  or  par  for  the  stock  and  65  for  the  bonds. 

Orcenville  &  Columbia. — The  purchasers  of  this  road  at  the 
foreclosure  sale  have  organized  the  Columbia  &  Greenville 
Railroad  Company  and  have  taken  pusse.ssion  of  the  property. 

Kansas  City  Fort  Scott  &  Gulf. — This  company  has  nego- 
tiated for  the  sale  of  a  little  more  than  half  a  million  of  its 
branch  seven  per  cent  bonds  at  a  premium,  to  complete  the 
extension  to  Springfield,  Mo.  No  stock  will  issue  on  this  exten- 
sion. 

The  Boston  Transcript  reports  the  Kansas  City  Fort  Scott 
&  Gulf  Railroad  Company  has  called  a  special  meeting  of  its 
stockholders,  to  be  held  January  5.  when  consolidation  with  the 
branch  roads  lately  built  will  be  voted  upon.  This  simply 
means  the  issuance  of  $648,000  Fort  Scott  common  stock  instead 
of  the  same  amount  of  branch  stocks  guaranteed  the  dividends- 
of  Fort  Scott  common. 

Long  Island  Railroad. — Messrs.  Drexel,  Morgan  &  Co..  have 
added  one  more  to  their  long  list  of  brilliant  financial  opera- 
tions, by  selling  out  their  interest  in  the  Long  Island  Hailroad 
to  Mr.  Austin  Corbin  and  others.  The  names  of  all  the  parties 
and  the  amount  paid  are  not  yet  disclosed.  The  Long  Island 
railroads  have  always  been  a  good  sale  whenever  any  one  could 
be  found  to  purchase  them.  Mr.  Poppenhu.sen  obtained  con- 
trol of  these  roads,  and  was  obliged  to  borrow  from  Drexel, 
Morgan  &  Co.,  pledging  his  stock  and  bonds  with  them  as  col- 
lateral. It  is  said  that  they  lent  him  about  $1,200,000,  on 
35,000  shares  of  stock  and  $112,000  of  bonds.  In  October,  1877^ 
Mr.  Sharp  was  appointed  Receiver.  Mr.  Corbiu  said  to  a  N.  Y. 
Tiines  reporter  that  it  was  the  intention  of  the  purchasers, 
after  assuming  possession  on  Jan.  1,  to  tako  the  road  out  of  the 
hands  of  the  Receiver,  to  settle  its  indebtedness,  and  to  improve 
it  in  various  ways.  The  deiails  of  the  scheme  had  not  yet 
been  fixed  upon,  but  he  and  his  a-ssociates  had  no  doubt  that, 
with  proper  management,  the  road  could  be  made  to  pay  hand- 
somely. Mr.  Corbin  said  that  a  few  changes  would  probably 
be  made  in  the  directory,  but  not  many. 

Louisville  &  Nashville. — As  to  the  injunction  obtained  in 
Nashville  against  the  transfer  of  the  new  stock.  Judge  Dono- 
hue,  of  the  Supreme  Court,  in  this  city,  on  an  application  to 
him  for  a  supplementary  injunction  (repeating  t)ie  allegations 
upon  which  tlie  Nashville  injunction  was  obtained  and  stating 
the  fact  of  the  latter's  existence),  refused  the  application  on  the 
ground  that  the  facts  cited  were  insufficient,  and  declaring  that 
the  Nashville  Court  has  no  jurisdiction  over  the  transfer  office 
in  this  city.  He  ordered  the  company  to  proceed  with  the 
transfer  in  the  usual  way  and  stock  was  transferred  Dec.  1 
accordingly.  President  H.  Victor  ^'ewcomb  has  banded  in  his 
reuignation,  and  E.  H.  Green,  formerly  Vice-Pre>ident,  has 
been  elected  President;  E.P.Alexander,  formerly  .-econd  Vice- 
President,  was  chosen  First  Vice-President,  and  C.  C.  Baldwin, 
one  of  the  newly- elected  directors,  was  chosen  Second  Vice- 
President. 

Milwaukee  &  Northern. — The  Milwaukee  &  Northern  new 
first  mortgage  bonds  are  4  per  cent  for  two  years,  5  per  cent 
for  one  year  and  6  per  cent  thereafter.  It  is  presumed,  on 
account  of  the  value  of  the  lease  of  this  road  to  the  Wisconsin 
Central,  that  the  bonds  will  be  well  thought  of. 

Missouri  Kansas  &  Texas. — The  Union  Trust  Company  of 
New  York  will  now  pay  in  full  the  coupons  that  matured  Feb. 
1  and  Aug.  1,  1880,  on  the  consolidated  first  mortgage  bonds  of 
this  company. 

— Mr.  A.  A.  Talmage,  General  Manager  issued  a  circular  dated 
Dec.  1,  which  says:  "By  direction  of  the  Pre.-ident,  I  hereby 
assume  charge  of  the  Missouri  Kan.sas  &  Texas  Railway,  its 
leased  lines  and  branches.  This  line  will  hereafter  be  known 
as  the  Kansas  &  Texas  Division  of  the  Missouri  Pacific  Railway. 
The  respective  heads  of  departments  of  the  Missouri  Pacific 
Railway  will  extend  their  supervision  and  direction  over  the 
same.  The  headquarters  of  the  Missouri  Kaii>as  &  Texas  at 
Sedaiia  will  be  closed,  and  all  the  offices  moved  to  St.  Louis, 
and  of  course  the  St.  Louis  offices  of  that  road  will  be  abolished, 
and  the  business  of  the  line  transferred  to  the  oHiees  of  the 
Missouri  Pacific  here.  The  matter  of  Division  Superintendent 
and  some  other  offices  has  not  yet  been  arraiged,  but  some 
additional  appointments  will  probably  be  made  shortly. 

Missouri  Pacific— The  following  statement  of  the  Missouri 
Pacific  Company  for  October  is  published: 

Earnings -. $546,027 

Expeuses 2-10,163 


_  .er  ^        _    ^ 

11,653,166;  net  earnings  daring  the  latter  period  were  $876,088, 

the  fixed  charges  were  $407,934,  leaving  a  surplus  of  $468,1.^4.    ...^^o.^.^^ ^^ ... 

The  report  advises  against  the  payment  of  dividends  for  any    March  20,   1880,   the  floating  debt  was  $748,5.57; 
portion  of  the  current  year,  because  of  the  necessary  large  out-  '  exceeded  that  amount  by  $281,474.    It  was  estimi 


Net  earnings $305,863 

Earni  i  gs  for  ten  montUs  in  1880  to  October  31 $5,0^3,028 

Expenses  same  time,  (51-77  per  cent) 2,784,701 

Net  earnings $2,298,326 

Expended  in  annual  interest,  leases,  taxes,  dividends,  &o — $2,273,318 
In.  rease  of  tile  earniuga  over  lo79  to  November -21     1,290,804 

Nasliville  Chattanooga  &  St.  Louis.— Major  J.  W.  Thoma* 
publishes  an  exhibit  of  the  financial  coudiiion  of  the  Nashville 
&  Chattanooga,  together  with  the  reasons  which  induced  the 
management  to  decide  not  to  declare  a  dividend  in  '  ctober.   0« 

the  asset* 
timated  that  a 
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profit  on  steel  rails,  purchased  at  $58,  might  be  made  if  wild 
at  $80,  but  they  were  not  sold.  The  dividend  declared 
April  1  amounted  to  $133,525,  leaving  a  Burplus  of  $147,948. 
November  29,  1880,  the  lloat  ng  debt  had  been  retluced  to 
$223,448;  assets,  $516.i'47,  leaving  a  surplus  of  $292,599,  Hhow- 
ing  a  net  gain  of  $144,G50.  Major  Thomas  continues: 
"Ttio  btisiiio-ts  of  th>^  ruiid  for  tlii^  past  Hiivon  iDOiitho,  iiiulln^  0(tli>lior 

notwitliHtiiiidlnt;  tlm  actlvn  (^niiipvtltlou  of  tli«  Cincinnati  Hoiitlierii  Hull- 
road,  will  I'li  it  was  contldentl.v  oxpnctivl  would  dericiisn  our  )?roi«i  rc- 
ceiptJi  $:iO,()00  prrui"nth.  or  alioiit  $U50,0O0  pnr  luiniini.  '  »  •  •  • 
The  net  ciirnings  for  thusp  hcvoii  montlis  amount  to  .'j'l.'^O, '141,  whlili, 
after  provlilliiir  for  tlio  Intorest  on  IkukUmI  rioht  and  tuxux,  li'avra  a 
Burphia  of  $179.:)11.  Of  this  snrplns,  !fi(il,i)7.")  linn  bomi  gpont  for  iii-w 
rails,  new  cars,  new  engines  and  real  rstalc,  and  the  reiuatudoruppro- 
prlatml  to  the  rpdiidlon  of  tlip  HoatlnK  debt. 
"The  dIrcctoiH— In  view  of  tlio  fact  Unit  tliP  assets  could  not  lift <1Im- 

Sosed  of  e^ccopt  at  a  loss,  antl  C4>niparativelv  all  the  tloatinff  debt  beitif^ 
ue  on  demand  or  on  short  tline,  the  Nortliwestorn  divlson  requiring 
seventy  miles  of  new  rail  to  make  it  safe  for  lUo  eomiiiK  winter,  with 
necessary  addttinns  to  bo  made  to  The  rollln>;  stock,  and  having  to  pro- 
vide for  $225,000  interest  on  bonded  debt  iniiturinj;  ,Iamiary  1.  1881  — 
thought  it  prudent  to  pass  tho  October  dividend.  Tlie  proiicrty.  how- 
ever, Is  as  vaUwble  now  as  la^t  spiinK,  tliiity  miles  of  new  rail  having 
been  laid  upon  the  Northwestern  division,  business  heavier,  Its  cinKlltlon 
better,  enuipnnnt  larRer,  liabilities  i|t52»,103  7'2  less,  and  surplus  of 
assets  .$l4t,ii.'J0  (ill  tuore.       J.  W.  Thomas,  Oeueral  Suporlutoudent." 

— Loui.tviUe  Courier  Journal. 

New  York  Ontario  *  Western. — At  a  meetin;^  of  the 
directors,  Geiieral  E.  F.  Winslow  was  appointed  chief  of  the 
Construction  Committee,  and  it  is  expected  thac  work  along  the 
whole  line  of  the  road  -will  be  let  soi>n.  About  45,000  shares 
(small  certiRcates)  are  prepared  for  transmission  to  London, 
Paris,  Frankfort  and  Amsterdam.  The  stock  of  the  company  is 
to  be  placed  on  the  list  of  the  London  Stock  E.tehange. 

North  C  ..jlina  Railroad. — A  contract  for  the  renewal  of 
the  bonds  of  the  State  of  North  Carolina,  issued  for  the  con- 
struction of  the  North  Carolina  Railroad,  has  been  made  by  the 
•commissioners  acting  for  the  State.  Messrs.  Thomas  Branch 
&Co.  sign  for  themselves  and  associates  in  Virginia,  holders  of 
$1,000,000  worth  of  bonds,  and  for  Freeman  Clarke,  of  Rochester, 
N.  Y.,  holder  of  $250,000  worth  of  bonds.  The  contract  is  to 
be  binding  on  the  commissioners  when  accepted  b.r  holders  of 
$2,000,000  worth  of  bonds.  By  the  contract  the  State  retains 
the  ownership  of  the  railroad  for  forty  years. 

Northern  Pacific. — The  particulars  in  regard  to  the  syndi- 
cate negotiations  were  made  public  on  Monday.  The  (inns 
interested  have  bought  outright  $10,000,000  first  mortgage 
bonds,  and  have  received  privileges  on  $10,000,000  annually  for 
three  years,  making  the  total  amount  which  may  be  taken  $40,- 
000,000.  It  is  understo'  'd  that  the  price  agreed  to  be  paid  was 
90  for  the  bonds  absolutely  bought  and  92)^  for  any  that  may 
be  taken  under  the  teniis  of  the  options.  These  bonds  are 
secured  by  mortgage  on  the  road  already  built,  as  well  as  on  that 
to  be  construr.ted.  They  will  be  issued,  except  the  $10,000,000 
now  sold,  only  as  the  road  shall  be  built  and  accepted  by  the 
Government.  They  are  also  secured  by  a  mortgage  on  the  lands, 
but  this  latter  mortgage  does  not  cover  any  lands  east  of  the 
Missouri  River,  the  .sales  of  which  are  devoted  to  retiring  the 
preferred  stock  of  the  ci^mpany.  The  following  details  were 
furnished  by  Messrs.  Drexel,  Morgan  &  Co.: 

The  largest  transaction  in  railroad  bonds  ever  made  in  the 
United  States  lias  just  been  closed  by  Messrs.  Drexel,  Morgan  & 
Co.,  Winslow,  Lanier  &  Co.,  and  August  Belirfont  &  Co.,  they 
having  made  a  contract  with  the  Northern  Pacific  Railn^ad 
Company  for  $40,  00,000  6  per  cent  gold  bjnds  having  forty 
years  to  rnn.  A  part  of  the  bonds  were  bought  "  firm,  and  a 
part  on  options,  giving  the  company  time  to  finish  the  road, 
the  bonds  to  be  issued  only  as  the  road  is  finished  and  accepted 
by  the  Goveroment.  In  addition  to  the  security  furnished  by 
a  mortgage  upon  the  line  of  the  road,  they  will  also  be 
secured  by  a  mortgage  on  the  immense  land  grant  of  the  com- 
pany, estimated  now,  after  all  scales  to  this  time,  at  45,000,000 
to  47,000,000  acres — large*  than  all  the  New  England  States 
combined. 

The  three  firms  named  as  contractors  for  the  loan  have 
associated  with  them  several  of  the  best-known  bankers  here 
and  in  other  cities,  as  well  as  in  Europe,  among  whom  are  the 
following  :  Messrs.  Drexel  &  Co.,  Philadelphia  ;  Messrs. 
J.  S.  Morgan  &  Co.,  London  ;  Messrs.  Drexel,  Harjes  &  Co., 
Paris.  In  this  city  the  a-ssociafes  are  as  follows  ;  National  Bank 
of  Commerce,  Messrs  J.  &  W.  Seligman  &  Co.,  Messrs.  Kuhn, 
Loeb  &  Co.,  Messrs.  Woerishoeffer  &  Co.,  Third  National  Bank, 
Messrs.  L.  Von  Hoffman  H  Co.,  Messrs.  J.  S.  Kennedy  &  Co., 
Messrs.  Speyer  &  Co.  In  Boston  associated  with  them  are  the 
following :  Messrs.  Lee,  Higginson  &  Co.,  Me.ssrs.  Brewster, 
Basset  &,  Co.    In   Baltimore:    Messrs.  Johnston  Bros.  &  Co. 

There  are  now  in  all  nearly  600  miles  of  the  old-constructed 
road  in  operation,  on  which  there  are  no  mortgages  or  liens  of 
any  kind,  and  on  which  there  has  been  spent  about  $  ;0,000,000. 
In  addition,  there  are  the  Misseuri  Division  and  the  Pend 
d'Oreille  Division,  making  together  426  miles,  a  part  of  which 
is  completed,  and  the  rest  is  rapidly  getting  ready  for  use  ; 
on  these  two  divisions  there  are  some  sectional  mortgages  ($2,- 
500,000  on  the  Missouri  Division  and  $4,000,100  outstanding  on 
the  Pend  d'Oreille  Division.)  Within  the  last  three  or  four 
years  the  wheat  regions  of  Minnesota  and  Dakota  have  proved 
to  be  the  best  in  the  world,  and  the  lands  are  selling  rapidly. 
The  Upper  Missouri  and  the  YeUowstone  divisions  embrace  in 
the  Territory  of  Montana  a  distance  of  about  800  miles.  In 
addition  to  i  s  mineral  wealth,  it  is  fast  becoming  a  great  graz- 
ing country. 

By  the  terras  of  the  agreement  with  the  company,  the  con- 
tractors are  to  name  two  directors  in  the  board,  and  the  persons 
selected  for  th**  Dosjrions  are  Messrs.  J.  C.  Bullitt,  of  Philadel- 
phia, and  John  W.  Ellis,  of  Winslow,  Lanier  &  Co.,  of  New  York 
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Ohio  &  MiMiisHippi  Railroad,  has  filed  th*i  followta*  •Utement 
of  receipts  and  disbursements  for  the  mouth  of  OctolMr: 

^    .        .       .  RteeipU. 

Ca«n  on  nanil  Octolier  1, 1880 KTS  705 

Cftnh  from  station  aceoti 030  178 

Cash  from  couiluctorH 0*204 

Cash  fnun  ludividuaU,  railroad  com|MinlM,'*e OoImS 

Cwiii  l«-<Mn  Aduuis  and  American  ExureM  uranMaiaa' "552 

Podtofllce  Department ....T!?7.\77Tr...,,..'..".'.'  njSn 

JHiburumtnti.  •««.«• 

VoucliorH  iubiie<iuent  to  Kuvember  17,  1870.. 

Pay-rolls ,  ... 

ArrearaKcn " Y\A 

CMh  on  hand  November  1,  1880 '.'.'.'.'.'.'.    WYjiSL 

PenngylranU  Railroad.— The  following  enmnlHta  and 
rational  exhibit  of  the  earnings  of  the  PuDnNylrania  Kaitroad  la 
compiled  exclusively  for  the  Co.mmbruiai,  A5i>  Fi.ia.hcial  Crbox- 
iCLE.  The  liailway  News  and  also  •Wtnnitii,"  publUbed  in 
London,  are  respectfully  requested,  in  quoting  it,  to  erodit  It 
to  the  Chro.nicle. 

In  October  the  increase  in  gross  earnings  was  $3tM..'.70,  bat 
there  was  an  increase  in  operating  expenses  of  $3ti2,10«,  and  a 
consequent  increase  in  net  earnings  of  onlv  3,484.  For  the  ten 
months — Jan.  1  to  Oct.  31 — the  increase  in  gross  earnings  waa 
$6,102,973  and  in  net  earnings  $2,785,602.  Tho  PuDnsylraiil* 
Railroad  on  all  its  lines,  east  and  west,  has  madn  $4,380,900 
more  profit  in  ten  months  of  1880  than  in  the  same  time  last  year. 

ALL  LINKS  EAST  OK  flTTSBOBO  AKD  EBIE. 


-  arose  Eurning$.- 


1H30. 

January $3,083,.'5.'il 

Pehniary 2,!U4,.'576 

March 8,278,18(1 

April 8,488.36» 

May 3.417,8:6 

Juno 3,221.476 

Julv 3,4l»,fi44 

August 3,723,355 

.September 3,617,543 

October 3.ij82,714 


1879. 
$•2,543,424 
2..'N38.03!» 
2.ti03.0fl8 
2,():«l,023 
a,70S.(ii).'> 
2.3!)0.8IO 
2.782,!)00 
2.i)S2,718 
3,336,528 
3,518,144 


18«(0. 
«l..<)e6,20a 
1.232.182 
1..M1.248 
l,llt.'\,.',82 
l,t7rt.8.Vi 
1,012,247 
1 ,302,.',05 
l,5->4.480 
1,474,010 
1.688,394 


.V««  Saminfft. , 


1S79. 

»l,oin.53l 

1.172,986 

»87,22S 
1.031,028 
l.o:i4.0»2 

600,M4 

0«9,«1S 
1.25«3m 
l,a90.«8« 
l,e85.«80 


TotallOmos...  $34,137,327     $28,034,354     $14,114,697     911,379,035 

As  to  the  lines  west  of  Pittsburg  and  Erie,  there  is  the 
usual  discrepancy  between  the  flgure<  of  1879  and  this  year, 
which,  as  accounted  for  by  the  Treasurer,  results  from  charging 
at  the  end  of  the  year  certain  interest  on*  bonds  of  the  Penn- 
srlvania  Company  and  the  Pittsburg  Cincinnati  &  St.  Loaia 
Railway  Company,  and  not  charging  the  pro  rata  for  each 
month  in  1879.  The  gain  this  ye\r  is  now  published  aa 
$1,803,819,  but  the  table  below  shows  $1,545,238. 

ALL  LINES  WEST  OK   PITTSBURO. 

Net  Surplus  above  all  Liabilities,  including  Renlatt,  Inlrr'st,  A;. 

1880.  1879.  Oa(n<itIS80. 

January $305,304  f204,149  $101,155 

February 116,710  25,846  90.SM 

Murcli 5.''.7.171  73,703  483,4«$ 

April 312,269  Deflelt    8-2.178  394.44T 

M^iy 11,201  Defleit  1.58.090  ie9,2*l 

.rune 8,471  Deficit  2ll«,  182  277,6SS 

July 300,827  52,732  248,095 

August  .- 267,296  252,972  14.324 

September 206,982  395,325  Lom  184.343 

October 419.606  4ti5.322  !««« 45,716 

Net  for  10  months. -.$2,505,837  $900,599  $1,545,238 

Philadelphia  &  Reading.— Mr.  Gowen,  the  President,  has 
sent  a  circular  to  shareholders  to  obtain  their  proxies  for  the 
annual  election  in  January.    The  circular  says : 

"  As  r  am  about  to  visit  Euroi>e  on  business  for  the  compony,  and  as  It 
is  possible  I  may  not  return  until  the  first  week  of  .lanua'-y,  I  think  It 
proper  lo  e.ill  your  attention  to  the  fact  that  it  is  hlKhly  important  that 
all  shareholders  -who  can  possibly  do  so  should  ntteud  the  a  muni  nieet- 
inff  in  I'llilmlelphia  on  the  second  Monilay  of  January.  An  effort  wUl 
undoubtedly  be  made  at  the  next  election  to  control  the  manaKcment  of 
the  company  in  the  interest  of  rival  lines,  and  If  the  effort  is  aucoessful 
the  future  of  the  Philadelphia  A  Keailtni'  Railroad  Conipiuiy  will  Im 
little  if  any  better,  than  that  of  the  Philadelphia  &  Erie  Kvllmnd  Oim- 
I'any  or  the  Northern  Central  Kallroad  Coini>ttiiy.  It  is  k.  own  that  or«r 
6 1  (too  shares  of  the  stock  of  the  eoinpauy  arc  owiu'd  and  held  in  tbs 
Interest  of  this  sdverse  movement,  but  as  over  3I.0iM>  of  such  shares 
have  been  transferred  on  the  books  of  tho  comoany  too  late  to  entitle 
the  holder  to  vote  .at  the  .Tanuary  eleetlo' —the  real  adverse  holdinRta 
but  about  3 1,'  00  shares.  If  proper  attentiiui  is  (tiven  to  the  election  by 
the  sh  ireh'  Ulers  this  aumnnt  of  stock  can  do  but  little  Injury  ;  but  owini 
to  the  apaihy  of  shareholders  and  their  nPRleoi  to  exerel-e  the  richt  ot 
votinir  such  an  amount  of  shares  held  in  one  .wnership  nditlit  aernre 
the  control  of  the  company.  The  following  tJible  shows  tho  number  of 
votes  polled  at  each  election  for  the  l^t  ^n  yeara :  25,849 


1872 41,844 

1873  e-"*.!'!" 

1874  20,404 

i875::::-'.".v.: ••.•r-v,*'"^ 


1877 2,S,308 

1878 275.130 

1879 15,( 


1880. 


14. 


_.     .„„ J^ 

I  will  be  K  ad  to  receive  from  you  the  Incl.we.i  proxy  which  when  e»»- 
ciJted  may  be  sent  to  me  in  the  envelope  Indo-ed  for  the  purp<»e.  In 
ray  abSe  all  such  eommnnicatlonsad,lp»s.*.l ...  me  will  be  received  bj 


aS  tr?^  tS  sav^s    kev  not  only  to  prove"  entirely  sueeeMftU.  but  to  b« 
8Mi?f^f..?y  to  all    arties  interested  in  the  secu.lties  of  the  co.i.peny. 

''Ad?K  you  not  to  part  with  vnur  shares  at  the  prosont  market 
Taliie,  I  am  very  i 


onrs. 

F.  B.  GowKK,  President." 


"  Advising  you  not  to  part  with  vnur 
'alue,  I  am  very  rcsiMiCtmily  y 

Richmond  Fredericksburg  &  P»*"™"r;-^L*f^  fT.fS- 
annual  meeting  in  Richmond  the  stockholders  roted  to  au- 
thorize the  biafd  to  extend  the  $300,000  first  mo.tgsge  8  per 
cent  bonds,  which  will  fall  due  Nov.  t.  1881  for  »>";•>  TJ^ 
provided  the  holders  will  consent  to  take  6  per  cent  interns 
the  option  of  so  extending  their  bonds  to  remain  open  to  hoW- 
ers  only  until  March  1, 1881. 
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DUMMERCIAL   EPITOME. 

^  Fridat  Nioht.  December  3,  1880. 

The  past  week  has  been  unfavorable  to  general  trade.  The 
apecniatioa  in  the  leading  staples  of  agriculture  unsettled 
prices.  The  difficulty  of  negotiating  bills  of  exchange  has 
retarded  business  for  export.  There  has  been  some  mitigation 
of  the  severity  of  the  weather,  but  the  temperature  has  con- 
tinued low,  affording  little  relief  to  the  cotton  pickers  of  the 
South  or  the  inland  navigation  at  the  North  and  West.  The 
holiday  trade,  now  begun,  promises  to  be  large  and  remunera- 
tive, and  there  are  as  yet  no  serious  drawbacks  to  the  general 
prosperity  of  the  country. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given: 


Pork bbls. 

Beef tcs.  and  bbls. 

I<ard tcs. 

Tobacco,  foreign bales. 

Tobacco,  domestic libds. 

Coffee,  Rio bags. 

Coffee,  other b.ic8. 

Coffee,  Java,&c mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags,  &c. 

Uelado hhds. 

Holasses,  foreign hhdg. 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Bosin bbls 

Spirits  turpentine bl)le. 

Tar bbls. 

Klce,  E.I bags. 

Bice,  domestic bbls.  and  tcs. 

Linseed bags. 

Saltpetre bags. 

Jute bales 

Jute  butts bales. 

Manila  hemp balcf. 


1880. 


Nov.   1. 


28,139 

3,204 

14,908 

25,674 

51,128 

175,770 

96,600 

112,750 

59,775 

7,676 

1,120,000 

6,374 

2,274 

1,500 

256,100 

76,731 

55,809 

3,923 

102 

15,000 

3,200 

56,800 

10,300 

4,500 

57,800 

17.646 


Dee.  1. 


26,296 

3,251 

18,044 

23,678 

50,203 

137.810 

91,748 

178,989 

87,710 

7,646 

967,000 

3.607 

1,231 

1,000 

197,100 

112,697 

51,425 

1,966 

558 

16,950 

1.900 

61,200 

9,800 

4,288 

32.625 

11.287 


1879. 


Dec.  1. 


45,176 

4,206 

108,272 

22,050 

44,880 

177,943 

17,600 

27,343 

29,845 

10,765 

395,000 

1,140 

2,097 

4,500 

15.700 

47,674 

46,253 

6,239 

1.682 

4,400 

1,350 

None. 

18.011 

500 

23.7J4 

16281 


Provisions  have  latterly  declined,  and  many  "  long  "  accounts 
have  been  closed  out.  The  heavy  receipts  in  the  West,  to- 
gether with  the  scarcity  of,  and  high  rates  for,  money,  have  so 
aggravated  the  difflculties  of  "  bull"  party  that  a  complete 
collapse  has  been  brought  about.  To-day  mess  pork  sold  on 
the  spot  at  S14  25  ;  December  contracts  quoted  $13  25  asked  ; 
January  and  February,  $14  73  asked.  Lard  on  the  spot  sold  at 
8-95@8-97>6e.  for  prime  we.stem,  closing  at  8-92^c.  December 
contracts  sold  at  9@8-87/^c.;  January,  9@8-92^c.;  March,  9-15 
@9-12^c.;  seller.  6  mos.,  8-90@8-87)^c.;  refined  to  the  conti- 
nent quoted  9'20c.  Bacon  ruled  lower  at  7^e.  for  long  clear  ; 
half-and-half,  December  delivery  in  Chicago,  6%e.  Cutmeats 
in  heavy  supply  and  weak.  "Beef  and  beef  hams  without 
essential  changes.  Tallow  weak  at  6M@6%.  Butter  steady 
though  quiet.    Cheese  easy  at  13c.  for  state  fancy  factory. 

Kio  coffee  has  declined  to  13c.  for  fair  cargoes,  and  trade  on 
the  whole  has  been  only  nioderately  active;  mild  grades  have 
sold  slowly  at  prices  showing  no  marked  change,  though  the 
tendency  has  been  in  buyers'  favor.  Rice  has  met  with  a  pretty 

food  demand  at  about  last  week's  prices.  New  Orleans  molasses 
as  sold  less  f  jeely,  and  prices  have  not  ruled  so  firm  as  last 
■week ;  foreign  has  been  dull  and  nominal.  Spices  have  been 
quiet  but  steady.  Tea  has  sold  freely  at  auction,  and  in  the 
main  at  about  steady  prices;  the  growing  practice  of  selling 
large  lines  of  tea  at  auction  is  beginning  to  have  a  rather  dam- 
aging effect  on  the  jobbing  trade  here.  Raw  sugar,  after 
advancing  ^c,  has  within  a  few  days  fallen  back  to  the  quota- 
tions of  last  week,  viz.:  7}^@7%c.  for  .fair  to  good  refining. 
Refined  has  declined  to  9%@9?4c.  for  crushed  and  powdered 
and  9@9^c.  for  standard  "A,"  trade  closes  dull. 

Kentucky  tobacco  has  been  very  dull  in  the  past  week,  the 
sales  being  limited  to  100  hhds.  for  export,  and  prices  remaining 
nominally  as  previously  quoted.  The  business  in  seed  leaf  has 
also  been  comparatively  small,  amounting  to  only  1,150  cases  as 
follows  :  750  cases  1879  crop.  Pennsylvania,  11  to  20c.;  100 
cases  1879  crop  New  England,  13  to  30c.;  300  cases  1879  crop 
Ohio,  8  to  13c.;  100  cases  sundries,  6  to  18e.  Also  800  bales 
Havana,  82c.  to  $1  20. 

Naval  stofes  have  continued  quiet,  and  spirits  turpentine 
closed  weak  at  45o.  Strained  to  good  strained  rosins  about 
steady  at  $1  80@$1  85.  Petroleum  closed  firmer  in  sympathy 
with  higher  advices  from  foreign  markets  which  stimulated  an 
improved  export  demand  here  ;  refined,  in  bbls.,  9Mc.  bid. 
Crude  certificates  closed  higher  at  93>^c.  bid.  Clover  seed  steady 
at  7^@8c.  Ingot  copper  was  more  active  at  18%@19c.  for 
Lake. 

Ocean  freights  have  been  moderately  active,  but  the  supply 
of  tonnage  has  continued  of  rather  limited  proportions,  so  that 
all  rates  remain  steady.   "The  engagements  to-dav  included 

fram  to  Liverpool,  by  steam.  7^d.,  bacon,  403.;  cheese  and 
utter,  50s.;  cotton,  M@9-32d.;  flour,  3s.  per  bbl,  and  25s.  per 
ton;  do.  to  London  at  the  same  rates;  grain  to  Glasgow,  by 
Bteam,  7Md.;  cheese,  50s.;  flour,  278.  6d.  per  ton;  grain  to  Bel- 
fast, by  steam,  5s.  l)6d.  per  qr.,  and  flour  30s.  per  ton;  provis- 
ions .to  Marseilles,  by  steam,  45s.;  flour  to  Leith,  by  steam, 
27s.  tSd.;  bacon  t<5  Bristol,  by  steam,  40s.;  grain  to  Cork  for 
orders  quoted  5s.  3d@5s.  9d.  per  qr. ;  refined  petroleum  taken 
to  Bremen,  3s.  6d.;  crude  do.  to  Alicante,  4s.  3d.,  and  22c 
«»se;  naphtha  to  direct  port  in  United  Kingdom.  4s.  7^d 


per 


O  OTT  O  N. 

Fridat,  P.  M.,  December  3,  1880. 
Thb  MoVEMEjrr  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Dec.  3),  the  total  receipts  have  reached  218,341 
balas,  against  205,192  bales  last  week,  256,618  bales  the  previous 
week  and  215,842  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  2,538,057  bales,  againjpt 
2,351,165  bales  for  the  same  period  of  1879,  showing  an  increas* 
since  September  1,  1880,  of  186,892  bales.  The  details  of  »he 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  at- 


New  Orleans  . . . 

Mobile 

Charleston 

Port  Royal,  <fec. 

Savannah  

Brunswick,  Ac. 

Galveston 

Indianola,  &o. .. 
Tennessee,  4c.. 

Florida 

Wilmington .... 
Moreh'dOity.ic 

Norfolk 

City  Point,  Ao.. 

Totals  this  week 


Sat.       Hon.      Tues.      Wed.     Thura.      Pri.       Total. 


12,401 
3,902 
5,020 

6,414 

3,742 

2,212 

1,023 

4,746 

39.160 


8,819 
4,331 
6,535 

7,775 

5,441 

2,319 

1,288 

5,001 


41,559 


6,167 
2,431 
3,739 

6,140 

3,003 

2,406 

1,168 

7,503 


32,562 


,892 
,609 
,417 

,598 

,398 

,288 

430 

,015 


26.647 


4,216 
2,073 
5,423 

5,440 

4,070 

2,524 

1,304 

4,166 


7,006 
2,876 
5,919 
4,076 
6,401 
73 
1,850 
678 
1,704 
1,680 
'  620 
1,131 
5,166 
9,601 


29,216  48,897   218.341 


44,501 

17,222 

29.103 
4,076 

38,828 
73 

21,510 
678 

12,453 
1,630 
5,333 
1,181 

31.602 
9.601 


For  comparison,  we  continue  our 
week's  total  receipts  and  the  totals  for 
of  the  four  previous  years: 


usual  table  showing  this 
the  corresponding  weelu 


Receipts  this  w'k  at— 

1880. 

1879. 

1878. 

1877. 

1876. 

Hew  Orleans 

Mobile 

44,501 
17,222 
29,103 

4,076 

33,823 

21,510 

673 

12,526 

1,680 

7,014 
31,602 

9,601 

55,017 
19,906 
22,564 

116 
34,165 
23,839 

372 
13,576 

900 

6,073 

21,813 

10,776 

77,421 

24,981 

18,772 

996 

21,837 

30,316 

892 

16,806 

2,017 

4,9J1 

16,683 

4,936 

53,201 

19,063 

23,404 

1,946 

27,112 

22,112 

341 

.     8,561 

592 

10,380 

6,259 

1,391 

54,532 
19,775 
23,374 
2,154 
22  715 

Charleston 

Port  Royal,  Ac 

27,843 

475 

8,188 

1,951 

5,361 

19  503 

Indianola,  Ao 

Tnmessee,  Ao 

Florida 

North  Carolina 

Norfolk 

City  Point,  Ao 

1,862 

Total  this  week ... 

218,341 

216,107 

220,748 

174,363 

187,733 

Total  since  Sept.  1. 

2,533,057 

2,331,165 

1,930,982 

1,673,882 

2,031,39» 

The  exports  for  the  week  endinar  this  evening  reach  a  total  of 
147,360  bales,  of  which  83,764  were  to  Great  Britain,  23,557  to 
France  and  40,039  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  900,909  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  la.st  season 


Week 

EXPORTED  TO— 

Total 
this 

Same 
Week 

STOCK. 

tnding 

Qreat 

Oonti' 

Dec.  3. 

Britain. 

France. 

nent. 

Week. 

1879. 

1880. 

1879. 

N.  Orl'ns 

28,690 

9,310 

3,036 

41,036 

49,599 

259,509 

245,368 

Mobile.. 

4,700 





4,700 

35,862 

50,834 

Charl't'n 

9,533 

9,405 

11,673 

30,611 

22,452 

119,136    66,175 

Savan'h. 

3,995 

3,400 

15,957 

23.352 

20,276 

141,296 

93,613 

Qalv't'n- 

6,529 

.... 

7,374 

13.903 

12,478 

95,227 

82,742 

N.  York. 

14,158 

1,442 

1,999 

17,599 

15,266 

106,676 

64,094 

Norfolk- 

8,495 

8,495 

16,630 

55,953 

59,747 

Other*.. 

7,661 



7,664 

12,047 

87,230 

36,000 

Tot.  this 

, 

week.. 

Tot.slnoe 
Sept.  1-. 

83,764 

23,557 

40,039 

147,360 

148,768 

900,909 

700,603 

877,609 

187,188 

268,783 

1333,580 

1323,443 



»  The  exports  this  week  under  the  head  of  "other  p:irt8"  Include  from  Bal- 
timore 2,902  bales  to  Liverpool ;  from  Boston.  1  218  bales  to  Liverpor>l ;  t'r«m 
Philadelphia.  S55  bales  and  24  Sea  Island  to  Liverpool;  from  Wilmington. 
2,965  bales  to  Liverpool. 

From  the  foregoing  statement  it  wUl  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  decrease 
in  the  exports  this  week  of  1,408  bales,  whUe  the  stocks  to-nigJ»t 
are  200,306  bales  more  than  they  were  at  thLs  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Dec.  3,  AT— 

Qreat 
Britain. 

Fratice. 

Other 
Foreign 

Coast- 
wise, 

Total. 

Leaving 
Stock. 

Hew  Orleans 

Mobile 

66,571 
5,600 

10.125 
3,900 

34,011 
1,500 

19,000 

13.273 
2,000 
2,723 
5.000 
3,173 
None. 

30.061 

None. 

17.330 

29.300 

11,205 

300 

1,000 

2,000 
2,000 
1,230 
6,500 
3,013 
None. 
6,000 

111,910 
9,600 
31,650 
49,700 
51,402 
•  2.300 
26,000 

147,599 
26,262 

Onarleston 

Savannah 

aalveston 

New  York 

Other  ports 

87.486 

91,596 

43,825 

103.876 

1 17,203 

TotAl 

145,707 

26.176 

89.416 

20.763 

283,062 

617,847 

■iDcludedin  this  amount  there  are  1,000  bales  at.  presses  for  foreign 
porta  the  destiuation  of  wluch  we  cuaot  learn. 


Deckubes  4,  1880,] 


THE  (JHRONJOLE. 


591 


The  following  is  onr  nsaal  table  showing  the  movements  of 
ootton  at  all  the  ports  from  Sept.  1  to  Nov  26,  the  latest  mail  date: 


KBCEIPTS  SINOB 

BZrOBTBD  StHOB  SEPT.  1  TO— 

Fosn. 

Great 
Britain. 

Other 
Foreign 

Stock 

1880. 

1870. 

France. 

Total. 

H.Orlns 

503,703 

539,862 

196,159|l08,232|   61,011 

368.402 

255.410 

Mobile. 

153,373 

156,397 

11,698 

...       1,003 

12,761 

30,334 

Olmr'n* 

35B,373 

264,219 

80.655 

18.068    40,848 

146,471 

128.372 

Bav'h . . 

450,441 

405,243 

108,454 

5.808    64,750 

179,018 

135,829 

Qalv.' . 

259.538 

254,652 

63,298 

11.819 

19,912 

97,029 

00,002 

K.York 

28,875 

38,101 

119,290 

14,510 

27,767 

101.367 

107,382 

Florida 

6,953 

6,350 

.... 

.... 

... 



H.  Car. 

81,640 

61,128 

18.508 

1,444 

2,322 

22,774 

27,749 

Norrk* 

420,306 

337,980 

116,833 

2,850 

.... 

119,683 

62,005 

Other.. 

38,513 

72,060 

70,950 



7,565 

78,515 

53.750 
896!803 
683.050 

rhteyr. 
last  je 

2319,710 

793,845  103,63lj229,744[ll86,220 

ar 

2134,098 

815,251  110.106  249,318  1174,675 

>  Under  the  head  of  CKartttton  Is  inoluded  Port  Ro^al,  fto  :  under  the  he» 
OalcMton  la  Included  Indlaaola.  &o.:  under  the  head  of  aor,  oU  la  Include' 


<'f 
City 


The  speculation  in  cotton  for  future  delivery,  thongh  continued 
on  a  large  scale,  has  not  been  so  ac  tive  and  excited  as  last  week, 
and  prices— though  still  varying  widely — have  shown  much  less 
buoyancy.  There  has  been  some  improvement  reported  in  the 
■weather,  but  the  most  effective  checks  upon  a  further  advance  in 
prices  have  been  found  in  the  quieter  and  eaaier  foreign  markets, 
eome  decline  at  the  South  and  sales  to  realize  by  parties  who 
were  desirous  of  securing  profits  accruing  from  the  late  advance. 
But,  notwithstanding  the  re-action  that  has  taken  place,  operators 
iiave  received  frequent  reminders  of  the  danger  of  being 
•"  short."  There  were  free  sellers  on  Tuesday  and  Thursday 
mornings,  but  the  turn  of  those  days  was  decidedly  against  them, 
on  the  mast  intangible  iniiaence — a  little  bad  weather  here  or 
there,  or  the  unexpected  appearance  of  orders  to  buy — so  that  the 
early  sellers  found  it  prudent  to  cover  contracts  promptly.  A 
feature  of  the  speculation  on  Monday  was  something  of  a 
"  corner"  on  November  contracts.  The  advance  yesterday  after- 
noon was  due  to  the  disappointing  nature  of  the  weather  reports 
from  the  South.  To-day,  with  weak  Liverpool  advices,  there  was 
some  decline  and  a  variable  and  unsettled  market.  Cotton  on  the 
spot  was  quiet  and  unchanged  until  yesterday,  when  there  was 
an  active  demand  for  home  conauraption.  To-day  there  was  a 
fair  demand  at  steady  prices,  middling  uplands  closing  at  12c. 

The  total  sales  for  forward  deliveiy  for  the  week  are  1,118,900 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  7,750  bales,  including  2,496  for 

export,  5,013  for  consumption,  241  for  speculation,  and in 

transit.  Of  the  above,  100  bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 
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UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Dee.  3. 

Sat. 

inou 

Taes 

Sat. 

mou 

'Tneii 

Sat. 

3loa. 

Taen 

Ordln'y.^llb 

9 

9 

0 

9 

9 

9 

9 

9 

9 

BtrictOrd. 

96» 

O'b 

osa 

9% 

9% 

9% 

9% 

9% 

9% 

Good  Ord. 

10=8 

10»8 

105s 

10% 

10% 

10% 

10% 

111% 

H>% 

8tr.  G'd  Ord 

11 

11 

11 

Ills 

im 

lUe 

Ills 

11% 

11>S 

Low  MidrtV 

U»I« 

11»18 

ll»ifl 

lllSlglll3,g 

lll3,g 

11  "16 

lUBlglUS,, 

Btr.L'wMid 

11% 

11% 

11% 

12 

12 

12 

12 

12 

12 

Middling... 
Good  IWld.. 

12 

12 

12 

12>4 

liM 

I214 

I'JH 

12"4 

12lj 

1238 

12% 

12% 

125r 

1'.^% 

12% 

12% 

12% 

12% 

8tr.  O'd  Mtd 

12=8 

125t 

12=8 

12'8 

1278 

l-.7g 

1278 

12'8 

1278 

Mldd'K  Fair 

IH'fl 

la's 

i:m 

13% 

I.^% 

13% 

13% 

13% 

13% 

Fair 

13% 

13% 

13% 

14 

14 

14 

11 

14 

14 

Wed 

9 

Tb. 

Frl. 

Weo 

Til. 

Frl. 

Wed 

Th. 

Fri. 

Ordln^y.^lb 
Btrict  Ord.. 

9 

9 

9 

!) 

9 

9 

9 

9 

!»»8 

95» 

9i^ 

9% 

P% 

9% 

9% 

9% 

9% 

Good  Ord  . 

lOOs 

10»8 

10»8 

10% 

1,;% 

10% 

1<(% 

10% 

10% 

Btr.  G'd  Ord 

11 

11 

11 

im 

im 

ll>fl 

11% 

llJfl 

11% 

Low  Midrt-Kill^is    11»I6 

ll«tn 

lU»lft 

Ul»,g*llU,g 

1113iaU13l8 

U13i8 

Btr.L'wMid  11%     11% 

11% 

12 

12 

12 

12         12 

12 

Middling..-  12        |12 

12 

I'iVt 

1214 

12>4 

12M     ',Z-Z>4 

12V, 

Good  Mid  ..  1238      12% 

13% 

12% 

12=8 

1% 

12%     12% 

l-i% 

Btr.  G'd  Mid  li^s     ISiSg 

I:;  =8 

12"'8 

l'i78 

127o 

lV!7g       1278       1278 

Midd'gFairl3%     13^ 

13>fl 

13% 

13%     jl3% 

13%     13%     l:!% 

Fair 13%     13% 

13% 

14 

14        ^4 

14         14         14 

STAINED. 

«lat. 

inou|'rDeH|We(l 

Tb. 

Frl. 

Good  Ordinary V  lb. 

8",, 

811,, 

8"i8    811,„ 

811,0 

8iiie 

9»1« 

107? 

ll^e 

lU7,g 

9»ie      !•»!« 

107,8     I07i„ 
111>1«     U-»ig 

lo'is 

9»,6 

Low  Middling  ...  ..". 

Mlddllne 

u6,8  mo;- 

HABKBT  AND  SALES. 


SPOT  If  AKKBT 
CLOaBD. 


Bat.  .iQuiet 

Mon  .Quiet  and  firm... 
Tiuw   'Quiet  andeteady. 

Wed     Quiet 

ThUFM  linn 

Pri .  .  llnu 

Total  ' 


BALBS  OF  HI'.  ,r    \sit    rrtvNMIT. 


Ex- 
port. 


O01U 
nimp. 


400 
504 
246 
146 
100 
1,100 


451 

1,021 

727 

1.7361 

682 


Spec 
Ht't'n 


116 

120 


2,496    6,0131     241 


TVan- 
(>t. 


Total. 


8.1 1 

90O 

l,2ti7 

98  I 

1,001 

r,782 


7,750 


Sales. 


219,600 
190.!I00 
217,100 
207.100 
159.300 
124,900 


Detit- 
cries 


900 
1,00c 
900 
900 
800 
1,100 

5,000 


♦1,118,900. 

The  daily  dfllirerles  glren  above  arn  aotii:»Uy  deliventd  tUo  day  prs- 
▼looH  to  that,  on  wtiinh  tuey  are  reoortHd. 

The  Sales  aitd  Prices  op  PirrmiM  are  shown  by  the  follow- 
ing comprehensive  UMe.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  <!ach  month  each  day,  and 
tho  clotiiiig  bids,  in  addition  to  the  daily  and  total  sales. 
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I  I 
I  «: 
I  1: 


t9M 

I  WW 
uuo 


I  •.« 


MtoS 

666 


'  A 

00 
pro 


I  ^1    I  js;s 


MM 

tOOOM 
I   «.» 


•  .« 


iot;,S 


MM 

I  ».w 

MH-.i 

Mtio 


KM 

MUOc.3 
I  »<» 
M  —  O 

KltOa 


-CO 


>o6 
■^90, 
I  »u 


KM 


4 
i 


tsro 
COt^ 

K.»M 

I   *» 

MM^ 

totop 

cccoO 


I  S.w 

MMto 
KtOo 


KM 
KK 

I  Su 


mmm 

KKo 


(OK 

ecu 

M-lfc 
KKo 

titio 

ODK 


KK 

MMM 

KK3 


KK 

I  «" 
M  — ^ 
KK5 


WCd 
KKca 

1  SCO 


1S8      138 


KK 

wu 

ODKO) 
I  «.*■ 

KKO 


KK 

rWu 


K2 


KK 

MM  00 

KKa 
-iobO 


KK 

TOJM 
».® 
M— as 

KKO 


S 


KK 

TOm 

KKo 


KK 

l»'9>M 
I  «)*■ 
MMOl 
KKo 

cjtabo 

OIK 


KK 

I  «o 

KKo 
-j-50 

t'O 


I  9* 

MM^ 


KK 

KOm 

I  «.« 

K 

_  s 


Ktr 

obob 


KK 

WO 

I  S.w 

KKo 


KK 

I   «>.<» 


KK 

6a 


KK 


cn 


K.O 

66 


KK 

^QD 

MM^O 
KKo 

a»o 
o>o> 


KK 

ODQOm 

It- 

KK§ 

660 
OOP 


KK 

60I 
K« 
I    «3> 


KK 

6*j 

ws 
I  SM 

KKo 

X  TCiO 

CX-J 


UK 
OC-J 

00  — 
I   SCO 

MMfls 
KKo 


KK 

I  S- 

KKc 

eop 


KK 

I  «K 
KKp 

ioilO 


KK 

a>tp 
000 
I  «.' 

KKf 


UK 

66 

OiO 

I  »y 

eccoe 


KKo  fV9 
660  mmO 
ooo 00 


o 


KK  KK 

6cb  6x) 

oco  01  "J* 


KK^  KK6- 

660       66p 
Ko goa 


KK 

db'X) 

CO  00 

i 


KCO  o 

00  6^ 


I ' 


KK 

*■» 
19 


o:k 

m6 

?#M 


coKe 
66C 
coop 


kk5        coco 
660 


^u 


^ 

I 


KK 

66^ 
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I    e»K 
MMito 

KK-a5 


KM  ^t-t  KM  Kto  KK 

ccr=s  66  MU,o,  06,.  t^o-^ 

(BO).^  <-l  KX,.  aK_  ^<»K 

1*5;  I  e  TSm  I  «S  I  wm 

i-^.-*:0  ^i-i  t-tt-^^l  MMO  h-t^^O 

KK-„  KCa^^  <f>?M  *?*^s>  'i'i'si 

6ccc  obco  660  660  MMO 

AOO  OtU*0  COXO  MQDO  C^tSO 


i? 


*  Iiiclud  s  for  Auiiwt,  IS'^l,  100  at  11-9J,  200  at  li-45.  IW  at 
12-46,  500  at  12  48,  500  at  12-.)0,  500  at  12-53,  500  at  12-60,  200  at 
12-40,  200  at  12-43.  100  at  12  45.  200  at  12-.55.  100  at  12-65,  200  at 
12-80,  100  at  12-35,  500  .it  12  90,  7O0  nt  12-9"!.  300  f<t  r2-'*7.  1  .ion  at 
12-88,  600  at  1200.  500  at  1295,  200  at  13-37,  SOo  ut  13-4-2,  i.OOO  at 
13-50,  500  at  11-50.  100  ut  11-68,  200  at  11-73.  100  at  11-94,  700 
at  11.93  ;  for  8epteml)er,  1881.  500  at  1250, 100  at  12-90,  100  at  12-98, 
400  .It  1-J  01,  100  at  12-01,  100  at  1203:  also  salea  in  Scptoinher,  1830, 
forSeiitiiiilwi-,  621.400;  Seiit.-Oct.  for  Oi:t.,  946,500. 

t  lucl'idos  for  Aiigiist,  ISC  I,  400  at  1300,  100  at  13-27,  600  at  13-30; 
for  Seotcmbcr,  100  at  12-05,  100  at  1280. 

;  lucludes  for  Auijust,  ISSl.  100  at  13-00. 100  at  13-01,  200  at  13-04, 
100  at  i  3-OS,  200  at  1309  ;  for  Septembor,  300  at  10-50,  400  at  12-50: 
for  October,  100  at  11  85.  100  at  11-92. 

^  Includes  foi  August,  1881.  '.JOO  at  12-90,  100  at  12-98,  100  at  12-99, 
200  at  13-00:  for  Seiitemlior,  100  at  12-15,  500 at  12-50. 

H  Inclu.ics  for  August,  1881.  100  at  12-97.  200  at  13  00,  300  at  13-OS, 
100  at  1314,  .'SOO  at  131' ;  for  Oetot>er,  800  at  11-90. 

II  tneludeB  for  AiKUst.  1681.20(1  at  12S3,  lOO  at  1288,  100  at  12-89, 
500  at  13-01,  ."iOO  ai  1)02,  300  at  1304 ;  for  Bcptember,  100  at  12-50 

A  Irciiidos  for  September,  1881,100  at  12-48,200  at  12-60.  400  at 
12-50 ;  for  O.  tobor,  500  at  11-93, 1,000  at  11-90 ;  for  November,  300  at 
11-01,  100  at  l'2-6{i.  _      . 

Tninsfernbie  Orders— Saturday,  12  20;  Monday,  12-10;  Tueadaj-, 
12-15;  Wedatwdiiy,  12:  Thursday,  12-10;  Friday,  1205. 

Short  Notices  for  December-Monday,  1213,  12-12:  Tueeday,  18-05. 
11  99. 

The  following  exchange  has  been  made  daring  the  week: 
-14  pd.  to  eicch.  lOO  Maroh  for  April. 

Thk  ViaiBLB  Supply  op  Corroir,  as  made  np  by  cable  and 
telegraph,  is  as  follows.    The  Continental  stocks  *r«  the  flgnrw 
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of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
«omplet«  figures  for  to-night  (Dec.  3),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  JTriday  only 

1880.  1879,  1878.  1877. 

Btook at  Liverpool bales.    441.000     339.000     329,000     312,OuO 

-        -       -  53,594        33.500        17.500 


nwvvm  ow  UVUV.U......    . 

in  Btook  . 

' 

Total  Great  Brita 

484.700 
84,600 

Rtonk  at  MthrHtiiUe^.. 

6,860 

Stock  at  Burceloua. . 

32,400 
2.400 

Stock  at  Bremen . 

20.500 

11.800 

Stock  at  Rottontam 

1,740 

981 

Stook  at  other  oontrntal  ports. 
Total  continental  ports .... 

5,330 

"Tgt^iu 

392,594 

73,790 

809 

7,540 

1,400 

11.840 

16,700 

1,329 


2,754 


362.500 

82,250 

1,250 

7,500 

3.000 

11.000 

26,5(10 

6.750 

2,750 

6,!;50 


329.500 

123.000 

4.500 

35,7!J0 

8  2.50 

39  500 

24  OOu 

8.500 

3.750 

5,750 


651,311 
41,000 

459,000 
38.000 

900,909 

144,428 
31,000 


110,162   147,250   253.000 


582,500 
41.01.0 

433,000 
62.000 

721.832 
99.742 
10,000 


538.756 
67.861 

619.920 
52.371 

700.603 

164.994 
14,000 


509,750 
85.000 

557,000 
26,000 

622.424 

148.126 
37,000 


Total  European  stocks..  .. 
India  cotton  afloat  tor  Eiu'ope. 
Amer'n  cottoH  afloat  for  Eiii-'pe 
Egjiit,Brazil,&o.,atlt  for  E'r'pe 
Stock  in  United  Slates  ports  .. 
Btock  in  U.  8.  Interior  ports.. . 
United  Strtes  exports  to-day.. 

ToUl  visible  supply 2,266.148  2,128,505  1,985,300  1.953  074 

Of  the  aoove,  the  totals  of  American  and  other  descriptions  are  aa  follows 
Amincan — 

Uverpool  stock 321,000      227,000      201,000      142.000 

Continental  stocks 99,000        43,000      103,000      170.000 

Americau.itloat  for  Europe 459.000      619,920      557,000      433.000 

United  States  stock 900.909      700,003      622,424      724.832 

United  States  interior  stocks..    144,428      164,994      148,126        99.74-.i 
United  States  exports  to-day..       31,000        14,000        37,000        10,000 

Total  American ...1.955,337  1,774,517  1,668,.?50  1,588.574 


Eatt  Indian,  Brazil,  <te.- 

Ldverpool  stock 120,000 

London  stock 43,700 

Continental  stocks 08,111 

India  adoat  for  Europe 41.000 

E(OT>t,  Brazil,  Ac,  afloat 38,000 


112,000 
53,594 
68,162 
67,861 
52,371 


128,000 
33,500 
44,250 
85,000 
26,000 


170.000 
17,500 
74.000 
41,000 
62,000 


Total  East  India,  &0 310.811      353,983      310,730      3ii4,50o 

Total  American 1,955,337  1,774,517  1,063,550  1,583,574 

Total  visible  supply 2.266,118  2,123.505  1.985.300  1,953,074 

PrlceMid.  Upl.. Liveriiool  ....     OHisrl.         G^^ieH.  S^ed.  6>2'. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  ulterior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towas  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 

American—  1S30.  1879.  1873.  1877. 

Liverpool  stock bales    321.000      227,000      201,000      142,00( 

Continental  stocks 99.000        18,000      103,000      179,O0u 

American  afloat  to  Europe 459,000      619,920      557,000      433,000 

United  States  stock 900.909      700,003      022,421      724.832 

United  States  interior  stocks..    248.805      287,109      236,230      109,073 
VBlted  States  exports  to-day..       31,000        11,000        37,000        10,000 

Total  American 2,059.774  1,896,632  1,756,704  1,057,905 


East  Indian,  hraxtl,  <£c. — 

Liverpool  stock 1 20,000 

London  stock 43,700 

Oontiuental  stocks 68.111 

India  afloat  tor  liurovie 41,000 

Egypt,  Brazil,  <Sic.,  afloat 38,000 


112,000 
53,594 
68,102 
67,861 
52,371 


1  28,000 
33,500 
44,250 
85,000 
20,000 


170,000 
17,500 
74,000 
41.00U 
02.000 


Total  East  India,  &0 310.811      3.53,9^8      310,750      361.500 

Total  American 2,059,771  1,890,632  1,756,704  1.657,90j 


Total  visible  supply 2.370,585  2,250,620  2,073,454  2,022,40:i 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  119,965  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  297,131  bales  as  compared  with  the  corre.sponding  date 
•f  1878,  and  an  increase  of  348,180  bales  as  compared  with  1877. 
At  the  Interior  Ports  the  movement  is  set  out  in  detail  in 
the  foUowing  statement: 


Week  ending  Dec.  3 ,  '80. 

Week  ending  Dee.  5,  '79. 

lieceipts. 

Shlpm'ts 

Stock. 
21,551 

Xeceipts. 

Shipm'ts 

Slock. 

Augusta,  Qa ; 

9.258 

8,479 

6,886 

5,470 

8.657 

Columbus,  Qa 

6,210 

5,603 

19,396 

4,680 

3.868 

12.621 

Macon,  Ga 

3,647 

3,153 

7,052 

2,100 

2,085 

3,800 

Montgomery,  Ala 

5.691 

3,789 

11,311 

0,530 

3,469 

12.111 

Belma,  .lia 

4,270 

3,596 

8,174 

6,528 

5,300 

13,852 

Uempbis,  Tenu.. 

19,939 

17,875 

65,580 

29,442 

17..552 

100,489 

Naslivllle,TeDJi.. 

5,223 

3,009 

11,304 

5,815  1      4,626 

13,461 

Total,  old  ports. 

54,238 

45,504 

144,428 

61,981 

42,430 

161,994 

Dallaa,  Texas.... 

1,195 

1,403 

3,884 

2,4C0 

2,350 

2,630 

Jeflerson,  Tex... 

1,493 

4,743 

1,222 

750 

700 

350 

Bhreveport,  La... 

1,671 

1,454 

0,218 

4,925 

3,750 

10,383 

Vlcksburg,  Miss. 

3,619 

2,391 

6,989 

4,821 

4,189 

5,940 

Columbus,  :M1s8.. 

865 

1,116 

3,284 

2,382 

2.007 

4,208 

Eufaula,  Ala.  ... 

1,149 

1,586 

3,273 

921 

1,039 

2  332 

Orlffln.Ga 

1,957 

2,068 

3,608 

1,489 

1,454 

3,003 

Atlanta,  Ga 

6,704 

7,618 

16,784 

4,769 

5,208 

10,519 

Some,  Ga 

4,407 

6,977 

15,200 

4,834 

3,711 

9,040 

Charlotte,  N.  C.  * 

1,318 

1,440 

022 

2,494 

1,422 

2,103 

8t.  Louis,  Mo 

13,268 

17,876 

29,440 

13,687 

19,433 

53,040 

Ctoclnnatl,  O.... 

11,199 

7,444 

13,907 

11,909 

14,743 

13,451 

Total,  new  p'rts 

48,847 

56,027 

104,437 

63,431      60,056 

122,115 

Total,  all 

103,085   102,131 

248, ~65 

12,5.412  102.486 

237  109 

*  This  year's  flifi 

ires  estini 

ated. 

IJii  aboYe  totals  show  tliat  the  old  iuterioy  stocks  tare  m- 


creased  during  the  week  8,734  bales,  and  are  to-night  20,566 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  7,743  bales  less  than  the  same  week, 
last  year. 

Kbobipts  from  the  Plantations.— The  following  table  Ls 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  som&- 
times  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach  ^ 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frec^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  FROM  PLANTATIONS. 


TTeefc 
e/ndintj— 


Sept.  17  

•• 

24  .... 

Oct. 

1 

" 

8 

H 

15 

" 

22 

" 

29 

Not 

5 

•• 

12 

" 

19 

•' 

26 

Deo 

3 

BtaipU  at  the  Porta. 


1878.      1879.      1880 


74.355 
98,863 
130.990 
148,158 
160.233 
'62,236 
157,280 
182,874 
176.004 
181,378 
184,625 
220.748 


,933 
,729 
.303 
108 
714 
,461 
,613 
,08' 
216 
,408 


167 


103,695 
136,413 
172.221 
199,094 
210,367 
236.341 
251.830 
251.768 
215,842 
256.618 


152  205.192 


318.341 


Stocli  at  Interior  Port.i  Eec'pta  from  Plant'nt 


1878.      1879. 


26.3r 

S7.h72 

47,208 

59.i»23 

79,,'Sli: 

97,887 

115.n?4 

149,498 

171,583 

188.491 

206,912 

236.280 


23.896 

40,774 

52.207 

63,913 

81,227 

95.993 

I15.-.35 

133,905 

187,126 

218,998 

2&4,183 

287.109 


1880. 


38.0!'4 
61,009 
78,735 
103,086 
121.895 
152,7ti5 
170.676 
204,759 
227,135 
242,326 
247,911 
248,885 


1878.      1879.      1880. 


81,761 
110,358 
140.320 
160,773 
180.007 
180,526 
174,423 


,266 
,60' 


.114 

,028 
,2lf7 
,355 
217,338!243.257 
201,089  273,437 
195.284|250, 
202.046'294, 
251,116  239. 


115,289 

159,328 

189.947 

223,445 

2g9,176> 

267,211 

2H,741 

278.851 

238,218 

,280[271,80»' 

,S37J210,777 

093  219,295 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  ia 
1880  were  2,765,979  bales;  in  1879  were  2,630,973  bales;  in  1878- 
were  2,181,610  bales. 

2.  That  the  receipts  at  the  out-ports  the  past  week  were 
218,341  bales,  and  the  actual  movement  from  plantations  219,295 
bales,  the  balance  being  added  to  stocks  at  the  interior  ports. 
Last  year  the  receipts  from  the  plantations  for  the  same  week 
were  239,093  bales  and  for  1878  they  were  251,116  bales. 

WE.VTHER  Reports  by  Telegraph. — At  most  points  in  th* 
Atlantic  States  there  has  been  a  decided  improvement  in  the 
weather  the  past  week  ;  but  in  the  Gulf  States  the  rains  still  con- 
tinue in  most  sections,  delaying  picking  and  injuring  much  cotton 
in  the  fields. 

Oalveston,  Texas. — It  has  rained  on  every  day  the  past  week, 
two  days  hard  and  the  balance  a  constant  drizzle,  the  rainfall 
reaching  one  inch  and  thirty-four  hundredths.  The  thermometer 
has  ranged  from  42  to  65,  averaging  54.  Picking  still  suspended 
everywhere  and  roads  almost  impassable.  There  are  still  large 
accumulations  at  interior  depots.  Much  damage  has  been  done. 
A  great  deal  of  open  cotton  has  been  lost,  and  much  of  the 
remnant  cannot  be  saved  as  the  fields  are  a  quagmire.  Corn  still 
ungathered  and  being  injured.  The  picking  season  has  been 
wretched. 

Last  week  we  had  showers  on  two  days,  the  rainfall  reaching 
forty-nine  hundredths  of  an  inch.  The  thermometer  averaged 
50,  the  highest  being  58  and  the  lowest  33.  Weather  throughout 
the  State  wretched  and  picking  still  suspended.  It  was  then 
evident  that  a  considerable  portion  of  the  crop  would  remain 
unpicked.    Sugar  cane  greatly  injured. 

Indianola,  Texas.— y^e  have  had  rain  on  every  day  of  the  pa.st 
week — an  almost  constant  drizzle — the  rainfall  reaching  thirty- 
nine  hundredths  of  an  inch.  Average  thermometer  52,  high- 
est 64  and  lowest  38.  Picking,  wagoning  and  all  other  out- 
door work  almost  entirely  suspended.  In  the  fields  the  ground 
is  covered  with  fallen  cotton,  which  cannot  be  .saved.  Planters 
are  greatly  discouraged.  Corn  rotting  in  the  field  from  inability 
to  harvest. 

Last  week  rain  fell  on  five  days  to  a  depth  of  fifty-three  hun- 
dredths of  an  inch,  and  the  thermometer  averagea  48,  ranging 
from  32  to  57.  Killing  frosts  on  two  nigjhts  and  ice  on  one  night. 
Balance  of  week  cloudy.    It  was  impossible  to  pick. 

Corsicana,  Texas.— Ti&in  at  this  point  on  four  days,  two  hard 
and  two  drizzling,  and  balance  of  the  week  cloudy.  Picking  in- 
terfered with  by  the  rain;  roads  impassable  and  much  damage 
done.  Average  thermometer  47,  highest  67  and  lowest  30,  and 
rainfall  four  inches. 

Last  week  it  rained  hard  on  three  days,  the  rainfall  reaching 
one  inch  and  three  hundredths.  Average  thei-mometer  40,  highest 
51  and  lowest  25.  Killing  frosts  and  ice  on  two  nights,  fields 
were  bo.gs  and  iiicking  suspended. 

Dallas,  Texas. — We  have  had  drizzles  on  four  daj's,  the 
rainfall  reaching  one  inch  and  five  hundredths,  and  the  rest  of 
the  week  has  been  cloudy.  The  thermometer  ha-s  ranged  from 
30  to  67,  averaging  47.  Picking  stiU  suspended  and  roads  bot- 
tomless. Much  damage  has  been  done.  Considerable  cotton  is 
hopelessly  lost,  and  in  many  fields  the  ground  is  white.  Com 
still  ungathered,  and  wheat  planting  not^even  started.  Farmers 
greatly  discouraged.  The  whole  country  is  a  sea  of  mud  and 
water. 

La.st  week  we  had  hard  rains  on  three  days  and  killing  frosts, 
with  ice,  on  two  nights.  Balance  of  week  cloudy,  and  picking 
still  suspended.  Average  thermometer  40,  highest  51  and  lowest 
25.    Ramfall  for  the  week  one  inch  and  fifteen  hundredths. 

Brenham,  Texas. — There  have  been  showers  on  four  days, 
with  a  rainfall  of  one  inch,  and  the  rest  of  the  week  has  been 
cloudy.  Average  thermometer  50,  liighest  66  and  lowest  36. 
Picking  still  8u.spended  and  roads  too  boggy  for  travel.  _  Much 
damage  ha-s  been  done,  and  a  great  deal  of  the  cotton  which  had 
been.made  is  hopelessly  last. 
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La«t  woek  it  rained  bard  on  three  davH,  the  rainfall  reaching 
-one  inch,  and  we  had  killing  frosts,  (with  ice)  on  two  nights.  Iin. 
possible  to  pick  and  farmers  discouraged.  The  thennometer 
ranged  from  27  to  55,  and  averaged  41. 

Waco,  Texas.—  It  has  rained  during  the  week  on  four  dars 
slow  drizzles,  and  the  balance  has  been  (;loudv.  Average  ther- 
mometer 49,  highest  07  and  lowest  31,  and  rainfall  one  inch 
Much  damage  has  been  done.  Picking  still  «nsi)ended,  roads 
impassable  and  nearly  all  farm  work  at  a  stand.still.  The  present 
picking  season  is  almost  nnprecedentedly  bad. 

Lk^st  week  there  were  liard  rains  on  three  days  and  killing 
fmsts,  with  ice,  on  two  nights.  Balance  of  week  cloudy  and 
piekuig  suspended.  Average  thennometer  41,  highest  52  and 
lowest  27;  and  rainfal^one  inch. 

Neio  Orleans,  Louisiana.— ^aXn  has  fallen  during  the  past 
week  on  five  days,  t<3  a  depth  of  forty-six  Imndrcjdths  of  an  inch 
The  thermometer  has  averaged  62.  Rainfall  for  the  month  of 
November  six  inches  and  four  hundredths. 

Shreveport,  Louui ana. —The  weather  during  the  week  has 
been  cloudy  and  rainy,  and  roads  are  in  a  very  bad  condition 
Average  thermometer  49,  highest  til  and  lowest  36,  and  rainfall 
one  incli  and  ninety-seven  hundredths. 

VU:ksburg,  Mississippi.— U  has  rained  on  every  day  the  past 
week  and  much  damage  has  been  done  to  the  ungathered  cotton 
Columbus,  Mississippi.— Vfe  have  had  rain  on  five  days  the 
past  week,  with  a  rainfall  of  six  inches  and  four  hundredths 
The  thermometer  has  ranged  from  30  to  60,  averaging  45     The 
rainfall  for  November  is  eight  and  ninety-four  hundreclths  inches. 
Little  Rock,  Arkausas.— There  has  been  no  abatement  of 
the  bad  weather.    It  lias  been  cloudy  all  the  pa.st  week,  with 
rain  on  four  days,  the  rainfall  reaching  one  inch  and  sixty-three 
hundredths,  and  roads  are  very  mudd^-.    Average  thermometer 
37,  highest  48  and  lowest  31.    During  the  month  of  November 
the  thermometer  ranged  from  7  to  65,  averaging  38,  and  the 
rainfall  reached  five  inches  and  twenty-two  hundredths,  rain 
having  fallen  on  thirteen  days  and  snow  and  sleet  on  three  days 
Nashmlle,  Tennessee.— We  have  had  rains  on  six  days  of  the 
past  week,  the  rainfall  aggregating  two  inches  and  seven  hun- 
dredths.   The  thermometer  has  averaged  41,  the  highest  being 
54  and  the  lowest  31.    Picking  ha.s  been  interfered  with  by  the 
general  rams.  ■' 

Memphis,  Tennessee.— li  has  rained  on  six  days  the  past 
week,  the  rainfall  reaching  two  inches  and  seventeen  hundredths 
Average  thermometer  37,  highest  52  and  lowest  29.  No  picking 
annng  the  week  and  much  cotton  falling  out. 

Mobile,  ^/a&amn.— Ithasrainedeon.stantlvthreedaysandhas 
been  showery  two  days,  the  rest  of  the  week  Jiaving  been  cloudy 
We  are  having  too  much  rain.  Much  damage  has  been  done  and 
crop  account-s  are  less  favorable.  The  thermometer  has  averaged 
59,  the  highest  being  75  and  the  lowe.st  47. 

Montgomer)/,  AlabamTi.— It  has  rained  on  every  day  of  the 
past  ten  days,  and  much  damage  has  been  done  in  the  destroying 
of  the  cotton  which  was  left  in  the  fields.  Roads  bad.  Average 
thermometer  57,  highest  74  and  lowest  44.  Rainfall  for  the  past 
week  one  inch  and  seventy-four  hundredths,  and  for  the  month 
four  inches  and  sixteen  hundredths. 

Selma,  Alabama.— It  has  rained-  on  every  day  the  past  week, 
spoiling  the  roads  and  interfering  whh  receipts. 

Madison,  Florida.— It  has  rained  during  the  past  week  on 
two  days.  Average  thermometer  66,  highest  71  and  lowest  62 
We  have  had  warm,  sultry,  wet  weather,  and  ranch  damage  has 
been  done.  Contracts  for  the  coming  year  are  now  being  made 
with  the  freedmen  at  about  last  year's'rates.  About  two  thirds 
of  the  crop  in  this  section  has  been  picked  to  date.  About  one 
half  of  tho  crop  lias  been  marketed,  a:id  planters  are  seadinff 
cotton  to  market  freely. 

Macon,  Georgia.  —  The  weather  during  the  week  was 
cloudy,  with  a  little  rain,  daily  until  Thursday  afternoon.  It  is 
now  clear  and  pleasant.  The  thermometer  has  averaged  56,  the 
highest  being  69  and  the  lowest  42. 

Columbus,  Georgia.— The  rainfall  during  the  past  week  has 
reached  eighty  hundredths  of  an  inch  and  the  thermometer  has 
averaged  55.  During  the  month  of  November  the  rainfall  was 
four  inches  and  six  hundredths. 

Savannah,  Georgia.— We  have  had  light  rains  on  three  days, 
the  rainfall  reaching  twelve  hundredths  of  an  inch,  and  the  bal- 
ahce  of  the  week  has  been  cloudy.  Average  thermometer  59, 
highest  76  and  lowest  47. 

Augusta,  Georgia.— We  are  having  too  much  rain,  as  it  stops 
picking.  About  three-quartei-s  of  the  crop  of  this  section  has 
been  marketed  to  date,  and  planters  are  sending  cotton  to  market 
freely.  It  has  been  showery  six  days  of  the  past  week,  the  rain- 
fall reaching  seventy-two  hundredths  of  an  inch;  but  at  the  close 
there  has  been  a  favorable  change  in  the  weather.  The  thermom- 
eter has  averaged  52,  the  highest  being  71  and  the  lowest  42 
Rainfall  for  November,  five  inches  and  thirty-one  hundredths. 

Charleston,  South  Carolina.— It  has  rained  on  one  day  the 
past  week,  the  rainfall  reaching  nineteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  44  to  72,  averaging  57. 

The  following  statement  we  have  also  received  by  telegraph, 
•howmg  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  2, 1880,  and  December  4, 1879, 

-Dec.  2,  '80. 

feet.    Itieh. 

11  O 

4  0 

19.         5 

14        10 

Missing.  ».,  i. 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  Apnl  15  and  16,  1874,  which  is  6-10th8  of  a  foot  above 
1871,  or  16  feet  above  low-wat«r  mark  at  that  pomt. 


Kaw  Orleans Below  Mgh-water  mark  .. 

Mempliis Above  low-water  mark. . . 

ITaslivme Abovt  lo ir-wiiter  murk... 

Bhreveport Above  luw-water  mark. 

Vlokabure Abore  low-water  mark 


See.  4.  '79. 
i'eet.  Iiuh. 

12  9 
10  2 

7         3 
MlsainfT. 

13  3 
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OvERLAKD  MovBMEHT.  ic-Oor  feaden  wIlFflnd  ia  our  oditor^ 
iai  columns  car  overland  moremnnt  up  to  D«e,mbt.r  1,  t* 
Kether  with  Hpinnem'  takingn.  weight  of  twloa,  ud  other 
interesting  retomn,  for  the  flntt  quarter  of  the  MMon. 

IBDIA  Corrow  CB0P.-MeM«.  Wallace  &  Co..  of  Bombar. 
ODder  date  of  October  23.  wtite  a<i  follow/,  of  the  proapeeU  of 
cotton  in  the  dwtricta  tributary  to  Bombay  : 

"Accounts  from  the  districtn  report  the  growing  erom  to  b* 
genera  ly  flourishing.  The  Hingengbat  cn^p  i.lfp^toS 
an  unusually  large  and  line  one.  and  samplwi  aVTe^^uS 
very  «hortly.  There  hare  been  .everal  hntry  thunder  SSlS 
here  during  the  past  few  days,  the  nsual  h«rfci„g,.r  of  iKd 
of  the  rains,  and  rain  i«  also  reported  to  hav  fallen  in  the  dfa^ 
tncts,  but  not  to  any  extent  ax  to  cause  damage.  TheOomr»- 
wattee  crop  w  not  lik«lr  to  be  larger  than  Iwt  year".,  wd  It 
is  improbable  that  the  Broach  crt.p.  although  re,M>rted  to  b. 
doing  well  will  be  so  lar<re  as  lait  year".,  which  was  ths 
largest  of  this  growth  on  record  j  but.  on  the  oth^r  band,  then 
18  room  for  the  Dhollerah  crops  to  be  larger  than  last  VeaJ's! 
and  assuming  the  supplies  of  Dharwar  and  Comptah  to  be 
about  the  same  as  last  season,  the  pr.jbability  is  that  the  total 
quantity  of  Suratfl  available  for  shipment  to  Europe  in  1881 
will  be  about  the  same  as  in  1880." 

GnsKT  Baos,  Baooiso,  Et».— Bagging  has  been  ren- qaiet 
during  the  past  week  and  there  U  nothing  of  interest  to  report 
Large  buyera  continue  indifferent  and  do  not  show  anr  dewre  to 
take  hold.  There  is  an  easy  tone  to  the  market  which  seems  to 
be  principally  owinjr  to  the  lack  of  demand  and  prices  are 
norainall.v  quoted  at  9%m'Ac.  for  1%  lbs.,  10©10>fie.  for  3  lbs  . 
add  ll>6@ll%e.  for  standard  grades.  Butts  have  aUo  been 
neglected  and  we  do  not  hear  of  a  single  transaction  Priecs 
are  weak  and  it  would  not  be  difflult  to  obtain  a  parcel  at  3$40 
2?4c.  according  to  quality,  while  small  parcels  am  h«ld  a  shads 
above  these  figures.  The  total  transactions  for  the  month, 
both  on  spot  and  to  arrive,  were  10,000  bales,  which  were  plased 
at  2''/§@2?4c. 

CoMPARATiVB  Port  Bectipts  aicd  Dailt   Ceop  HorBKKrr. 


1800. 


Uonlhly 
Rceeiplt. 

Sflpt'mb'r 

October. 

Noveinb'i 

Total  year 

Pero'tag e  of  tot.  port 

receipts  Nov.  30... 


Tear  Beginning  September  1. 


4.58.478 

968.31- 

1,008,501 

2,433,29- 


1879. 


333,843 

883,492 
942,272 


2,lb4,407 

43-27 


1878. 


288,348 
639,201 
779.23.J 


1877. 


98.491 
578,533 
822,4!)3 

1,499,517 
34  50 


187tt. 

236.46-1 
675,260 
eoi,3lt2 


1875. 


169,077 
610.316 
740,110 


l,813.5:.'0  1,51«.5O» 


41-91 


36-25 


This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  268,890  bales  more  than  in  1879  and  675.950 
bales  more  than  at  the  .same  time  in  1878.  By  addin^r  to  tlM» 
above  totals  to  Nov.  30  the  daily  receipts  .since  that  time..  w» 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  tbr 
the  different  years. 


1880. 

1879. 

1878. 

1877. 

1876. 

187« 

rot.Oc.31 

l,126,7a(. 

1,222,133 

978,112 

678,959 

912.129 

779,393 

Nov.  1.... 

46,514 

-30,704 

27,243 

31.77:) 

28  119 

18.611 

"    2.... 

37,097 

8. 

21,818 

29,165 

35,041 

30.115 

"    3.... 

33,jj» 

40.140 

8. 

33,773 

3i.ai; 

33.431 

"    4  .. 

41,6.55 

38,310 

30,964 

S. 

20,392 

22.674 

"    5.... 

55,661 

30,902 

27,896 

44,311 

8. 

29,528 

"    6.... 

29,924 

29,632 

23,380 

31,771 

4  4. .509 

18.624 

"    7.... 

8. 

49,319 

34,908 

35,213 

37.092 

8. 

"     8.... 

40,193 

2i,5«2 

43,978 

22,037 

33,431 

39,913 

"    9... 

33,842 

8. 

27,281 

34.52',; 

27,963 

22.825 

"10... 

31.966 

46.53J 

8. 

22,87t. 

40.324 

22.874 

"11  ... 

26,138 

32,849 

32.833 

a. 

27.149 

25.987 

'•12  ... 

51,-779 

32,278 

33,44x 

53,93 

8. 

30.351 

"13.... 

33,151 

36,503 

21,00i: 

20,9  r 

56,318 

33.231 

"  14.... 

B. 

43,410 

22,71)3 

28,46;i 

29,il3 

8. 

"  15.... 

49,962 

35.631 

35,647 

32,00.- 

34.39,: 

39.947 

"16.... 

41,557 

8. 

26,421 

28,02). 

29,611 

26.145 

"  17.... 

31,535 

38,463 

8. 

31,608 

32,72  1 

29.522 

"18... 

34,091 

39.097 

23,170 

8. 

27,890 

25.498 

"19... 

61,119 

27,533 

30,435 

46. 8(! 

8. 

31.614 

"20.... 

28,335 

26,413 

24,481 

23,00  >■ 

51,182 

93.701 

"21.... 

S. 

51.2i9 

31,99^ 

36,40-. 

2^.137 

8. 

"22.... 

40,619 

26,374 

38,871 

23.3 1> 

41,993 

37,089 

"23.... 

34,394 

S. 

21,906 

39,74:: 

26,725 

39,194 

"  24.... 

26,970 

60,920 

8. 

18,90(i 

31.989 

■27,792 

"  25... 

27,748 

35,470 

36.610 

8. 

29.07' 

33,421 

"26.... 

47,126 

33,349 

31,536 

46,90- 

a. 

23.317 

"27.... 

39,460 

41.607 

34,471 

25.90-. 

41,765 

24.7il 

"  28.... 

a. 

51,23-: 

24,329 

21,91.- 

32,931 

e. 

"  29  ... 

41.559 

29,40! 

32,773 

27,911 

33.830 

36.479 

"30.... 

32,362 

8. 

27,115 

24,35 

2i>,86-." 

25.772 

Tot.NT.30 

2,433.297 

2,164.407 

l,767,34il 

1,499,517 

1,813.521 

1,519.509 

Deo.  1.... 

26,617 

52.479 

S. 

21,337 

30.824 

22,812 

"     2.... 

29,216 

30,836 

39,978 

8. 

21.0-9 

26,301 

"     3... 

48,997 

28,110 

40.891 

40,703 

8. 

20.856 

total 

2,538,057 

2,275,882 

1,838,221 

1.561,607 

l,863.43j 

1.589,508 

)  of   total 

p^rt  rec'D 

a  Doc.  3. . 
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This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  262,175  bales  more  than  they  were  £o  the  same 
day  of  the  month  in  1879  and  699,830  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1878.  We  add  to  the  last  table 
the  percentages  of  total  port  receipts  which  had  been  received  to 
I>ecember  3  in  each  of  the  years  named. 

Ihdia  Corros  Movement  ptiom  all  Ports. — The  flgnres  which 
»re  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Dec.  2. 

HOMBAT  RBCEIPTS  AND  SHIPMEtTTS  FOR  FOOR  TEARS. 


Tear 


1880 
1879 
1878 
1877 


Shipments  thtt  teeek.\    Shipments  since  Jan.  1. 


Receipts. 


Oreal 
Brifii. 


3,000 
2,000 


Conti- 
nent 


10,000 
4,000 
1,000 
7,000 


Total. 


(treat 
Britain 


13,000  365,000 


6,000 
1,000 
9,000 


J56.000 
322,000 
382,000 


Conti- 
nent. 


518,000 
368.000 
399,000 
431,000 


Total. 


833.000 
624,000 
721,000 
813,000 


This 
Week. 


10.000 
4.000 
6.000 

11,000 


Since 
Jan.  1. 


1,137,000 
850,000 
900.000 

1,071,000 


According  to  the  foregoing  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  6,000 
bales,  and  an  increase  in  shipments  of  7,000  bales,  while  the 
shipments  since  January  1  show  an  increase  of  259,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &c.,  for 
the  same  week  and  years  has  been  as  follows. 

OAICOTTA,  MADRAS.  TPTICORI?!.  CARWAR.  RAWOOOW  AtTO  KDRRACHgB. 


Shipments  this  week. 

Snipments  sitiee  January  1. 

Tear. 

Great 
aHtain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

CotiH- 
nent. 

Total. 

1880 

1879 

1878 

1877 

1,000 
3,000 
1,000 

1,00.1 
l,t)0O 

2,000 
4,000 
1,000 

214,000 

212.000 

143,000 

79,000 

85,000 

112,000 

71,000 

51,000 

299,000 
324,000 
214,000 
130,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  for  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  and  since  January  1,  1880,  and  for  the  cor- 
Tesponding  weeks  and  periods  of  the  two  previous  years,  are  as 
follows. 

BXPORT8  TO  EBROFB  FROH  AtX  nCDIA. 


Shipments 

lo  all  Europe 

from— 


Bombay 

All  otber  p'rto 

Total 


1880. 

1879. 

1878. 

This 
tteek. 

Since 
Jan.  1. 

This 
xoeek. 

Since 
Jan.1. 

This 
meek. 

Since 
Jan.  1. 

13,000 
2,000 

883,000 
299,000 

6,000 
4,000 

624,000 
324,000 

1,000 
1,000 

721,000 
214.000 

15,000 

1,182,000 

10,000 

948,000 

2,000 

935,000 

This  last  statement  affords  a  very  interesting  comparison  ot  the 
total  movement  for  the  week  ending  Dec.  2,  and  tor  the  three 
yeant  up  to  date,  at  all  India  ports. 

ALBXANoaiA  RBCEipre  AWD  Shipmests. — Through  arrangements 
■we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Aleiandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


AltJeandria,  Egypt, 
Dec.  2. 

1880. 

1879. 

.      1878. 

Beoeipts  (oantars*)— 
This  week.... 
Since  Sept.  1 

150,000 
1,085,500 

200,000 
1,740,000 

100.000 
765.000 

Exports  (lialee)— 

To  Liverpool 

To  Coutluent . . . 


Total  Enrope 


This      Since 
Keek.  Sept.  1. 


10,000 
3,557 


125,606 

53,980 


This  I    Since 
week.  \Sept.  1. 


15,000 
9,834 


115,6061 
50,3231 


58,.500 
23  .^00 


13,557  179.486   24,834  165.920!  13.000    82.0>0 


This 
week. 


7,000 
6,000 


Siyicc 
Sept.   1. 


and  direction  since  Sept.  1,  1889,  ani  in  the  last  columa  the  total 
for  the  same  period  of  the  previous  year 

acPORTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.   1,  1880. 


Exported  to— 


Liverpool 

Other  Britiah  ports 

Total  to  Great  Britain 


Havre 

Other  French  porta. 

Total  French 


Bremen  and  Hanover  . 

Hamburg 

Other  ports 


Total  TO  Kobth.  Europe 

Spain,  Op'rto,  Gibralt'r.&e 
All  other 

Total  Spain,  &o 

Grand  Total  


Week  ending — 


JVOB. 

10. 


6,095 


6,095 
1,542 


1,542 

1,050 
1.156 


2,206 


9.843 


Nov. 
17. 


7,998 
920 


8,918 
525 


525 

2,429 

1,050 

797 


4,276 


50 
907 


957 


14.676 


Nov. 
24. 


7,940 
1,470 


9,410 
1,388 


1,38§ 

814 
524 


1,338 

75 
44 


119 


Dee. 
1. 


13,343 
813 


14,158 
1,442 


1,442 

699 
750 
550 


1,999 


12.255  17,599 


Total 

since 

Sept.   1, 


128,543 
4,905 


133,448 
15,952 


15,952 

14,800 
10,666 

2,889 


28,355 

460 
951 


1,411 


179,166 


Same 
period 
prevVus 

year. 


160,229 
5,701 


165,930 
14,717 


14,717 

12,901 
7,932 
2,017 


22,850 


8,206 


3,206 

206.703 


Thb  Followino  are  the  Keckipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1880. 


Receipts 
from — 

New  York. 

Boston. 

Philadelphia.  \     Baltimore. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

/Since 
Sept.l. 

This 
week. 

Since 
Sept.    1. 

N.  Orl'an.s 
Texas .... 
Savannah 
Mobile... 
Florida .  . 
S.Car'llna 
^f  Car'llna 
Virginia.. 
North,  ptt 
Tenn..  4o. 
Foreign . . 

4,136 

2,082 

10,631 

4,413 
613 

7,704 
412 

5,055 

40,705 

41,768 

106,434 

i',.5'2i 

59,463 

16.099 

119,683 

4,255 
33,930 

1,068 

i',682 

3,691" 
6.242 
2,774 

7,699 

19',936 
42,413 
32,920 

"hoi 

i.663 

10,i'32 

l6',7'73 



i'516 

i'.isi 
2,994 

i',i26 

26',25i 

9',i34 

9,270 

47,474 

26 

9,339 

Thl«7ear. 

35,046 

424,929 

13,789 

102,362 

1,565 

20,905 

6.847 

95,494 

Last  year. 

••i  1,788 

431,567ll6.889 

126,302 

2,839 

26,814 

6,398 

69,088 

•  A  oantar  is  98  lbs. 

This  statement  show.-i  that  the  receipts  for  the  weak  ending 
Dec.  2  were  150,000  cantars  and  the  shipments  to  all  Europe 
were  13,557  bales. 

Maschester  M.\rket. — Our  report  received  from  Manchester 
to-night  states  that  quotatioas  are  unchanged,  but  prices  are 
easier,  with  freer  otferings.  We  give  tha  priaas  of  to-day 
below,  and  leave  previous  weeks'  prices  for  comparison: 


Oct.  1 
"  f> 
"  15 
"  22 
"    29 

Wov, 
••    12 
••    19 
"    26 

Doc.  3 


1880. 


32»  Cop. 
I'wist. 


d.  d. 

914®  »■'(( 

918®  9!Si 

9»4a  U's 

ssgaioie 

0^831018 

9'4®10 

914*10 
914®  9-8 

9'S8®10 

95Raio 


854  lbs. 
Shirtinys. 


ft.  d,      8.  d. 

6  7'3®7  9 

6  7    ®7  8 

6  8    ®7  9 

0  9    ®8  0 

6  9    «8  0 

6  9    ®8  0 

6  9    as  0 

6  7>iia7  lOifj 

6  9    «8  0 

6  9    ®8  0 


Cot'.' I, 
Mid. 
VpUh 

d. 

613i, 

61'ie 

6% 

6^ 

G\ 

6iu 

6-'ia 

6% 

61110 

611, „ 


1879. 


32»  Cop. 
2  wist. 


8I4  lbs. 
Sliirtings. 


d.        d.     8.  d.      s.  d.       d, 

815i8®97i6  6  3    -817  6        6I3 

9  ®958  6  4i2®7  7I2  611, 
91i6®9lii6  6  49je®7  9  61I1 
918  «9!k  6  4l2®7  712  6^8" 
9%  ®9%  6  4ia®7  714  738 
918  ®9¥  6  4i2®7  7h  6\ 
914  ®9'8  6  6  ®7  9  6"8 
914  ©g's  6  4iaa7  7h  H-k 
938    ®10     6  6    a7  9     I   6'8 

10  ®10ifi6  9    ®S  O    I  61-T,, 


CotVn 
Mid. 
Uplds 


The  Exports  of  Cotton  from  New  York  this  week  snow  an 
increase,  as  compared  with  last  week,  the  total  reaching  17.599 
ttales,  against  12,35.5  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
directioDj  for  each  of  the  last  four  weeks;  aljso  the  total  exports 


iiHiFPiNO  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  return*,  have  reached 
129,316  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
the  CuRONiCLR  last  Friday.  With  regard  to  New  York,  w« 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

Total  balet. ' 
Saw  York— To  Liverpool,  per  steamers  Bothnia,  442 Aga- 
memnon,   2,000 Britannic,    1,034 Nevada,    411.;.. 

Algeria,  470. . .  .Pontiac,  2,558 Monarch.  3.583. .  .Baltic, 

184... .Euclid,  1,396.... SiriUB,  1,140.... per  barqueSevllla, 

125 13,348 

To  Hull,  per  steamer  Salerno,  815 81& 

To  Havre,  per  barque  Charlie  Hickman,  1,442 1,442 

To  Antwerp,  per  steamer  Henry  Edye,  550 050 

To  Bremen,  per  steamer  Neclfar,  699 699 

To  Hamburg,  per  steamer  Eilesia,  600 per  barque  Der 

Wanderer,  150 750 

New  ORLEANS— To  Liverpool,  per  steamers  Catalan,  3,000 

Fedonco,  5,775.  ...per  shijw  Prine*   Ru  lolph,    4.971 

Iron    Cro8.s.    5,687.... Victory,   3,309 per    bark    Beau 

Monde,  3,777 26,519 

To  Havre,  per  ship  lie  Marthe.  4,598 4,598 

To  Bremen,  per  steamer  Nurnbcrg,  3,217 3,217 

To  Reval,  per  steamer  Lumle.v  C.istlo,  1|700 4,700 

To  PasKges,  i>er  bark  Clementine,  1,200 1,200 

Mobile— To  Liverpool,  per  bark  City  of  Richmond,  4,05o 4,050 

Charleston— To  Liveri-ool,   per   bark   James  Kenway   1,600 

Upland  aud  225  Sea  Island 1,825 

To  Bremen,  per  b.^^k  Llna,  l,36^  Upl.iiid 1,368 

Savannah- To  Liverpool,  per  bark  Bon.ma,  2,!(03  Upland 2,903 

To  Bremen,  per  steamer  Trafalga.  4,394  Upland 4,394 

To  Amsteidam,  per  bark  Lea,  2,47S  Upland 2,478 

To  B.irci'lona.  per  bark  Altagracia,  1.430  Upland 1,420 

To  Gniioa.  per  bark  Folkefcsten,  1,356  Upland 1 ,356 

Texas- To  Liverpool,  per  steamers  Ma.-lboron^h.  4,4 1 7 Slauu- 

eln,  1,942 Jeranos,  5,040 per  bark  Agder,  1,470 12.875 

To  Slalmoe,  Swi'don,  per  bark  Tuisko.  2,1  lo 2,110 

WILMINGTO.N— To  Liverpool,  per  barks  Carl  Max,  1,159 Erua, 

2.458 3,617 

Norfolk— To  Liverpool,  per  steamers  Loughirst,  5,898 Astri- 

nand,  5,00^ Otway  Mocr,  5,2'28... .Spartan,   4,894.... 

per  ship  Manila  Cobb,  4,584 per  bark  J.  W.  I'arkor, 

4,110 29,719 

Baltimore— To  Bremidu.  mv  steamer  Kolu,  1.000 1,000 

BOSTO.v— To  Liverpool,  per  steamers  Bulgarian,  1,183 Bohe- 
mian, 79S  (omitted  previously) , 1,981 

Philadelphia— ToLiverpool,  per  steamer  Pennsylvania,  387. .  387 

Total - 129.316 

The  particulars  of  these   shipments,  arrang-^d   in   our   usual 
form,  are  as  foUovrs. 

Bremen  Amster-  Re-    Barce- 
and       dum  «fc    vol 
Liver- 
pool. 
New  York..  13,313 
N.  Orleans.    2(i,519 

Mobile 4,050 

Charleston. 
Savannah.. 

Texas 

Wilmington 
Norfolk .... 
Baltimore .. 

Boston 

Phil.ideli)"a 

Total...   97,219    6,040  11,428    3,023    6,810    2,620    1,356  129,316 
Included  In  the  above  total*  are  from  New  York,  S 15  bales  to  Hall. 


and 
Barn- 
Havre,  burg. 
1,442    1,449 
4,598    3,217 


1.8'25     1,368 

2.903     4,394 

12,87.1    

3.617     

29,719     

1,000 

1.981     

387    


dum  <fi  val  lona 
AtU-     and  ft  I'as- 

werp.  Malmo.  ages. 
550    " 

4,700    1.200 


Genoa. 


2,110 


1,420    1,356 


Total. 

17.599 

40,234 

4.050 

3.193 

12,551 

14,985 

3,617 

29.719 

1  ,(K(0 

1,981 

357 
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Below  we  give  all  new-i  received  to  date  of  disasters  to  vessela 

carrying  cotton  from  Uaited  Statea  ports,  etc.: 

AujiTiiA,  steamer  (Br.),  Barwlso,  from  Now  Orleans,  with  cotton  for 
Liverpool,  put  into  8t.  Solius,  N.  F.,  Nov.  2.5,  with  lier  careo  on  tire. 
The  tiro  was  In  the  two  fure  holdM.  She  wuh  dJKcharKlnK  her  car^o 
on  the  21)th.  Five  bulcs  that  were  on  tire  were  laiiaed  on  that 
morning  frum  ditferent  partH  of  the  hold.  Tlie  extent  of  the 
damage  can  only  he  Hst^ertained  wlieii  the  two  Uold«  on  wlilcb  the 
tlrcmen  are  workin«  shall  have  been  cleared. 

HORDKN,  steamer  (Dr.).  Turner,  from  Port  Uoyiil,  8.  C  for  Bremen, 
before  reported  put  Into  Tybee,  with  cargo  on  lire,  Ac,  sailed  again 
from  Savannah  on  Nov.  25,  for  Liverpool. 

8ANDR1NUHAM.  Steamer  (Br.)— Two  hundred  bales  of  cotton,  belonging  to 
tho  British  steamer  Sandringham.  and  stored  on  Baker's  Wharf, 
were  nearly  consumed  by  lire  earlv  A.  M.  on  Nov.  2'f.  They  were 
insured.    The  steamer  arrived  at  Baltimore.  Nov.  2H,  for  repairs. 

8inRLEV,  steamer,  lying  at  West  Point,  Va.,  caught  lire  in  tho  evening 
of  Nov.  29  ;  223  bales  of  cotton  on  the  steamer  and  2,377  bales  on 
the  wharf  were  burned ;  loss  about  $130,000. 

Louisiana,  bark  ([till.),  tlandoUo.— On  Nov.  2ti  a  tiro  broke  out  In  the 
cargo  of  tho  bark  lA)ui8iana,  (Ital),  loa<llng  at  New  Orleans.    Tluee 
hundred  bales  of  eottou  wore  damaged  by  lire  and  water. 
Cotton  freights  the  past  wjek  have  been  as  follows: 


Salur. 

Hon. 

Ttia. 

Wedna. 

Thuri. 

Pri. 

Uverpool,  steam  (i. 

Oiaaiijj 

6,5®!% 

5,6811,;, 

*ie®"3a 

H 

>4 

Do          8all...d. 

732  3'^3i! 

733S»3.2 

Tsjaogj 

'32**32 

3,6®  "4 

»ia®U 

Havre,  steam.... c. 

"la®^ 

n,ga% 

'll6®% 

"l8®% 

«8®'"l6 

»B®lll8 

Do     sail e. 

laaas 

>aa»8 

•iSOs 

laasg 

ia®fi8 

>)1®»8 

Bremen,  steam,  .e. 

»8®'-ll6 

"gai'io 

»8ffll'l6 

»8®"l 

»8 

»8 

Do       sail e. 

ia®9ig 

ias9i. 

13^9,6 

»3a»i« 

>a 

>il 

Hamburg,  steam.  (2. 

58®% 

083% 

^W\ 

»8®% 

«8 

»8 

Do         sall...d. 



"11 

^ 

Amst'd'm,  steam.e. 

% 

H 

\ 

=H 

"18®% 

"18®% 

Do         saU...(i. 

.... 

.... 

.... 

Baltic,  steam.... (f. 

''i8®'a 

''l8®'i 

7,8®  »3 

'l8®"3 

7,8®  >S 

7i8»>a 

Co     sail e. 

^S'lB 

^a'ls 

3e®7„ 

38*718 

LiVKKPOOL. — By  cable  from  Liverpool, 
statement  of  the  week's  sales,  stocks,  &c. 


we  tiave  the  following 
,  at  that  port : 


Sales  of  the  week bales. 

Sales  Ainerioau 

Of  which  exporters  took.... 

Of  which  speculators  took.. 

Aotoal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amountafloat 

Of  which  American 


Ifov.  12.    Nov.  10.    .you.  26.      Dec.  3 


6G.000 

49,000 

9.100 

2,500 

8.200 

13,000 

424,000 

301,000 

92,000 

81,000 

286,000 

252.000 


69,000 

57,000 

7.400 

3,700 

H,400 

14,500 

412.000 

316,000 

97,000 

79,000 

239,000 

217.000 


82,000 

58,000 

10,000 

8,800 

7,600 

18,500 

435,000 

318,000 

82.000 

72.000 

236,000 

219.000 


66.000 

47,000 

9,100 

9,100 

8,800 

16,000 

441,000 

321,000 

79,000 

59,000 

282,000 

266.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Dec.  3,  and  the  dally  olosiug  prices  of  spot  cotton,  have 
t>?en  as  follows: 


Bpot. 

8atur<iay 

Hoiulav- 

Tuesday. 

Wtdnet 

Thurtd'y. 

Friday. 

Market, 
12:30  P.M. 

Mid.  Upl'de 
Mid.Orl'n8. 

Market. 
5  P.  u. 

Sales 

Specdc  exp. 

Firmer. 

6% 

7 

12,000 
3.000 

Firm. 

613,8 

14.000 
3,000 

Buler. 
6H„ 

10,000 
2,000 

BASIer 
and  fract. 
cbeaper. 

6\ 
6I618 

10,000 
1,000 

Mod.   Inq. 

freely 
supplied. 

678 

10,000 
1,000 

Mod.   In<|. 

freely 
•applied. 

6"i« 

67e 

8,000 
1,000 

future*. 
Market, 

5  P.M. 

Flat. 

Steady  at 
to  day's 
low'st  pr'e 

Weak. 

Weak. 

Steady. 

steady. 

The  actual  sales  of  futures  at  Liverpool  for  the 
below.  These  sales  are  on  the  basis  of  Uplands, 
unless  otherwise  stated. 

Batdrdat. 
BeCivery.  d.      I 

Jan.-Feb e^sansu  | 

Feb.-Mar H-^sq     I 

®27..,2»78  I 

Mar.-Apr Oi'iaa'a  I 

UONUAV. 

Feb.-Mar 6273, 

Mar.-.\pr e'a 

.May-June 63I32 

Mar.-Apr 62733 

May-June ^''la 

Nov 6% 

Nov.-Deo 6% 

Dec-Jan 6% 


DeWcerv.  d. 

Nov..  .613i8®25.')2®"l6 
Nov.-Deo. .......oa7g„ 

■ai.3ie®2.)22 
Dec. -Jan 62732^2532 

Nov . . .  62732®  13ig®2533 
Nov.-Deo. . .  627.,oa2532 

Dec-Jan 627,2  32032 

Jan.-Feb e'ga's,, 

Feb.-Mar 62932  ®  ''a 

Mar.-Apr..  .615,60)2932 
April-May    eaisoaiSjg 

May-June 'f'so  a7 

Jan.-Feb 62532 


same  week  are  given 
Low  Middling  clause, 


Delivery.  d. 

Apr.-May  ..  63l32®i6jj 

May-June '7*63132 


Nov. 


.62532 


Feb.-Mar 613,8 

Nov 62-333 

Dec.  Jan 62332 

Jan.-Feb 6% 

Feb.-Mar  ...62532®i3j6 

.Mar.-.\pr 613io 

Apr.-May 627,3 

May -June 


Tuesday. 


Nov 6:ii6®^^32  1  Dec-Jan 6% 

Nov.-Dec aiiia.  Jan.-Feb 62533 


Deo-Jan....6iiia®23.<,2 

Jan.-Feb 62332®  % 

Feb.-Mar 620,2 

®%®®2032 

Mar.-Apr. . .  625,2*13,6 
May-Juno..  6-»3.i®i5,6 
Nov.-Deo 6% 

'  Deo 62532®%®2333 

Dec-Jan 6%®2532 

Jan.-Feb 613,0 

•a'25,2®% 

Feb.-Mar..  .627.,., 4^2532 
Mar.-Apr e's  012733 

Deo 611i8®2l33 

Deo.-Jan..^.6iiie®2i33 

Jan.-Feb 623,2 

Feb.-Mar 625,3®% 

Mar.-Apr    ..6i3i«®25j2 

Apr.-May 6'8a27.,3 

May-June 62932®'?^ 


Feb.-Mar 627; 

Mar.-Apr 67^ 

Apr.-May 615,6 

May-June 63133 

June-July 7 

Feb.-Mar 613,8 

Apr.-.May 62933 

Wednesday. 

Apr.-May ....  629,2  » ''a 
May-June  ..6313381519 

June-.Inly 631,2 

Jan.-Feb 6253^ 

Feb.-Mar....  ti^SigH,!^ 

Mar.-Apr 678 

Thursday. 

JuneJuly 615,8 

Jan.-Feb 611,8 

JuueJulv 629,,^ 

Apr.-.May 613;6 

May -June 629,2 

Dec 6S332 


Dec-Jan 62832 

Mar.-Apr 62733 

Nov.-Deo 62333 

Jan.-Feb 6% 

Keb.-.Mar 625,3 

Mar.-Apr 613,8 

Apr.-May 627,3 

May -June 67g 


Apr.-May 62032 

Jnne-Jiify 7 

Jan.-Feb. 63,6®2532®.Tj 

Feb.-Mar 613,6 

Mar.-Apr 6732®i",6 

Apr.-May 67g 


Dec-Jan 62333 

Jan.-Feb 623,3 

Feb.-Mar 635,2 

Mar.-Apr 613, ^ 

April-May 67b 

May- June 62732 


Dtlivery.  d. 

Deo 611,8 

Uec.-Jan 6>ii« 

Jan.-Feb 633.. 

Feb.-Mar 6^ 

Mar.-Apr 6is,. 

Apr.-May 657,2 


FUOAT. 

]     IMleery.  4.     | 

May-June ..6*^ 

Feb.-Mar S^ 

Deo anZ 

Dec-Jan (WC 

Jao.-Feb 6V^ 


A. 

Kay-JoM e>*M 

Jna^Joly gsiJI 

JaiL-Feb OmS 

l^nb-Mar »uTZ 

Mar.  Apr Wtt 


BRE  ADSTUPFS. 

Fbidat.  p.  M..  Dae.  3,  IMOk 

The  flour  market  has  been  comparatiTely  quiet,  and  prioM 
have  declined  to  some  extent,  enpeciall/  fur  the  low  aad 
medium  grades.  The  interior  mllleni  hare  poshed  forwaid 
supplies,  in  anticipation  of  higher  rallwajr  freighU,  and  tb« 
pressure  of  small  parcels  upon  tho  market  haa  weakMMd 
prices,  even  when  wheat  brought  more  monejr.  The  eitram* 
high  grades  have  not  been  plenty,  and  mle  Arm.  Bye  floor 
and  corn  meal  have  been  dull  and  weak,  and  buckwheat  floor 
barely  steady.  To-day  there  was  no  relief  to  the  fe«Ung 
of  depression  in  the  trade. 

The  wheat  market  shows  further  depression,  although  th« 
sudden  frosts  in  November  have  materially  reduced  the  sap- 
plies  arriving  at  the  principal  markets  of  the  Northwest.  Th« 
export  demand  has  been  curtailed  by  adverse  foreign  advioea, 
and  by  the  low  rates  of  exchange  now  current.  The  specohi- 
tion  based  on  the  early  closing  of  inland  navigation  has  meas- 
urably subsided.  Prices  have  consequently  still  further 
declined,  and  there  is  an  unsettled  feeling  apparent.  To-daj 
No.  2  red  winter  sold  at  $1  24  on  the  spot  and  |1  26^  for  Jan.; 
and  No.  1  white  at  $1  20  on  the  spot  and  f  1  23  for  January. 
No.  3  spring,  New  York  grade,  sold  at  |1  17)6  ;  but  Western 
grades  were  worth  $1  21@$1  22.  Choice  samples  of  winter 
wheat  brought  ^extreme  prices. 

Indian  com  has  also  declined,  under  increasing  supplies  by 
rail  present  and  prospective.  There  are  moderate  offerings  Of 
new  com  from  the  South,  which  comes  forward  in  very  good 
condition,  while  the  export  demand  is  much  less  argent.  To- 
day No.  2  mixed  sold  freely  at  59H@6lc  In  store  and  afloat,  and 
January  options  declined  at  the  close  to  61  ^e.  The  sales  of 
new  Southern  white  were  at  57@59>^c.,  as  to  quality. 

Rye  has  been  dull,  and  closes  with  |1  02  the  best  bid  for 
prime  boat-loads.  Barley  has  been  very  dull,  and  prices  have 
lost  a  portion  of  the  late  advance,  closing  at  a  nominal  decline 
of  5@10  cents  per  bushel,  though  much  of  the  stock  is  still  held 
above  our  outside  figures.  Oats  were  fairly  active  throughout 
the  week,  and  there  is  no  important  change  in  prices.  To-dajr 
theie  was  some  depression.  No.  2  graded  on  the  spot  closing  at 
46Mc  for  white  and  i6)ie  for  mixed,  and  No.  2  mixed  selling 
for  January  at  46>6@46%c. 

The  following  are  closing  quotations  : 

Flour.  I  OraiH. 
No.  2 iJbW.  $3  25®  3  75  |  Wheat- 
Winter  superhne 4009  4251     No.3sprlng,  |lba.$l  12 

Spring  auperttne 3  75»  4  00  1     No.  2  spring 117 

Spring  wheat  extras..    4  75®   5  00       ""'  — ' '  '" 

5  25»  6  75) 

5  15®  5  60 


do  XXand.XXX. 

Winter  shipp'gextras. 

do  XX  and XXX... 

Patents 

City  shipping  extras. 

Southern,  bakers'  and 
family'  brands 

South'u  ship'g  extras. 

Rye  flour,  suyertine.. 

Corn  meal- 
Western,  &o 3  008 


•  1  IS 

•  122 
9123 


Red  winter 1  17 

Red  winter,  No.  2    124        

White 116    •Ita 

5  7.'' a  7  00    Com— West,  mixed       57    9    61 
7  00®  9  00       WesfnNo.2 (iO\»  . 

4  80  ®  6  00       West,  yellow 

1     West,  white 

625*  775  I  Rye 

5  35®  5  85  I  Oats— Mixed 

550®  5851     White 

i  Barley— Canada  W. 
State,  4-rowed.. 


3  30  I 


Brandvwine.  Ac...    3  50®  3  60  1     SUte,  2-rowed  . . 
Buckw.  11.,  p.  100  lbs.    2  10®  2  25    Peas— Cao'da.b.Af. 

Buckwheat 


50 
58 
100 
42 
44 
1  15 
105 
05 
82 
S8 


•  61 

•  61 
«104 
9  4ff 
9  60 
91  30 
91  10 
9    9» 

•  9S 
9    60 


(From  the  "  Neit  York  Produce  Bxehanne  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  porta 
for  the  week  ending  Nov.  27.  1880  : 


Flour, 
bbU. 
At—  (196  lbs.\ 

Chicago 79,905 

Milwaukee 52.925 

Toledo 1,250 

Detroit H,526 

aeveland 3,246 

8t.  Louis 31.270 

Peoria 4,946 

Duluth 


Wh^t, 

Com, 

bmh. 

btuA. 

(60  lbs.) 

(56  tb:\ 

539,204 

988.88.^ 

271,502 

13.090 

418.343 

286,370 

176,250 

3.778 

21,500 

19,000 

252.214 

385.065 

9.900 

228,500 

Oat*.     Barley,  Kyt, 

buth .      bush.  btuh. 

(32  lbs.)  (48  lbs.)   (56  lbs} 

174,811  121.440  30.418 

22.7.'")0  118,100  24,240 

35,429       S»7 

5.522      7.005       

4,000      2,000  500 

59,986    58,959  58,950 

101,500    12,500  20,27& 


Total   .    ...  182,068  1,688.913  1,904.683     403.031  320.0O4    71.134 
Same  aine  HO.  163.840  1489,106  1.925,723     374,418  326,127    49.63» 

Total  receipts  (crop  movement)  at  same  ports  from  Aug.  1  to 
Nov.  27,  inclusive,  tor  four  years: 

ISSO.  1879. 

Flour .bbl9.      6,141,604        6.278.558 

Wheat bush.    7d.8l0.ajl  92.7U,0=i() 

»ni.. 112,408,aoa  100.826.907 

Oats   3G,616,2«9  29.143.880 

BMley 3,681,709  2,240.139 

B^.„.: 3,574,847  4,515,149 

Total  grain. 


1878. 
5,26 1.2  HI 

82,905,046 

88,532,316 

29.175.840 

9,37.'<.?10 

4.747,876 


137T. 
4.58::.67» 

49.402.894 

74,670,063 

22,378.133 

8.437.093 

4,810.915 


^ 270.182.018    236.410.185    214,786,913    159,699,007 

Comparative  shipments  at  the  same  ports  from  Aug.  I  to 

Nov.  27,  inclusive,  for  four  years: 
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noor., 


Wheat.... 

Oarn 

Oate ' 

Barley... 
Bre 


..t>l>l«. 
.boab. 


1880. 
2,872.-^42 

17,860,927 

52,Hl(j,a51 

11,583,797 

6,175,!»73 

2,182.193 


1879. 
2,533,619 


1878. 
2,264,625 


5", 720.195 

3l,!)87,690 

12,ii81,Hl3 

B,801,402 

2,602,038 


4H,d98,057 

36.075.19-1 

15,501.7.19 

6,444,959 

088,.'>67 


XotalKraln  ....  125.ri2l,54l    109,173.733    107.624,i26 

Comparative  shipments  of  Hour  and  graia  from 
orts  from  Jaa.  1  to  Nor  27,  iaclu.sive,  for  four  yeaw 

1880.  1879.  1878. 

Tlonr »bl8.      5,141,893         6.323,490         5,570,499 


1877. 
2.319.837 

39.111.276 

31,761,474 

ll,.552.6.--.8 

5,583.307 

1,857.808 

89.669,525 
tile  same 


Wheat. 
Oon.... 
Oats.... 
Barley. 
Bre.... 


.basb. 


67..'j4  1,806 
123.825.685 

29.72">.2i)6 
3.857.370 
2,910,238 


76,571,013 

82.373.510 

20.594,963 

5.213,390 

3,043,851 


67,185.755 

77.686.753 

20,935,358 

4.932,036 

3.663,908 


1877. 
4,816,107 

42.388.722 

66.089,7si3 

17.443.431 

5.369.581 

2,343,591 


Total  (rain  .-..227.859,395    198.720.073    174,403,830    133,605.121 

Rail  shipments  from  Western  lake  and  river  ports  for  the 
weekt  ended : 

1880.  1879.             1878.  1877. 

Week  Week            Week  Week 

Koe.  27.  Nov.  29.        JVop  30.  Dec.  1. 

Flour bbls.      155,098  123,777        126,412  118,062 


Wheat bush.  229,296  102.172 

Corn 421,753  187,170 

Oits 451,078  121,322 

Barley 97,937  107.766 

Bye... 56,439  16.898 


394,723 

188,566 

305,3  1  4 

98.394 

15,730 

737 


131,875 

176.428 

109,398 

95,109 

2,380 


Total 1,259.603  535.628    1.012,737       514,990 

R<iilaad  lake  .ship.Tnatsfromsimj  p)rt3  for  last  four  weeks  : 


Week  Flour, 
eiulina —  bbCs. 
Nov.  27...  173.709 
Nov.  20. ..222,657 
Nov.  13. ..227.771 
Nuv.     6.. .226.067 


Wkeat, 

bush. 

531.786 

1.369,330 

1,4S0,213 

1.666,617 


Corn, 

busk. 

854.916 

2.656,648 

2.580.681 

2.853,212 


Oats, 
bush. 
453,190 
671.785 
703,233 
999.032 


Birley.  Rye. 
bush.  bush. 
lO-.OS?  56.489 
147.501  83,528 
160,032  1(19.837 
125,811    72,753 


Tot.,  4  wk8.850,201    5.047,946     8,956.457  2,827,290     511.334  322,607 
4 w'lcs'79  .673.645    5,90;),6iS     5.105,643  1,131,993     701.781  154,20u 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 

at  the  principal   points   of  accumulation  at  lake  and  seaboard 

ports',  »ud    in  transit  by  lake,  rail  and  canal,  Nov.  27,  was  as 

follows:  WhMt,         Corn.*         Outs.*  Barley.         Rye. 

In  store  at —  btish.  bush.  bush.  bush.  bush 

New  York 5,502,.543    2.716,335     953,264     154,297     147.766 

Do.  afloat  (est.).        912.000    1.200.000 80.00(1 

- -  17,000     131.000 

680,983  

3,189.175  1,214.218 


51,000 

552.509 

5.107,921 

1,383.104 

310,000 


Albany 

Buffalo 

Ohioa^o 

Milwaukee . . 

Dulutb 

Toledo 1,226,71 

Detroit ;. . .        597.858 

Oswego 80.000 

et.  Louis 1.991,335 

Boston 235,259 

Toronto 93.164 

Montreal  (13tb)..         95.120 
Philadelphia 1 ,295.943 


!,300 

491,593 
2.873 
130.000 
635,081 
197,373 


6,118 


418,000 

222,912 
173.153 
300,800 


49,500 

12,4li7 

283,664 

41.986 


141,476 
23,984 


23,000 

68,816 

81.386 

87.000 

108,167 

557,907 

421,753 

1,513,000 

4.504.000 


174,637 

96.140 

2.000 

14,820 


45,000 

6,421 

450.000 

66,530 

13.449 
325.605 

11,064 


9,208 


20,000 
59,880 


121,288 
101.000 
102,237 


4.847 


12,920 


6,423 
6,486 

33,373 

10.400 

3,003 


451,073 
70,000 
48,000 


97,9-17 

27.000 

111,000 


56.489 

9,000 

40,000 


Peoria 7.718 

Indianapolis 222.200 

Kaiiaas  City......  301.050 

Baltimore 2,249,658 

Onrall 229,296 

Onlake{est) 612.0CK) 

On  canal  (est.)....  1.445,000 

Total  Nov.27,'80  24,622.130  16.683,747  3,657,260  2,149  380     8   l,6l7 

Nov.  20.  -80 21.190,673  17.935.815  4.296.074  3.62. ,uy3      ».i3.147 

Nov.  13,  '80 23,241.036  16,402,130  4,477.433  3.472.544     846.679 

Nov.     6.  '80 21.750.560  17.322, "61  4.916,355  2,702,178      869,592 

Oct.    30. '80 19.11«.1"2  19.364.145  5.053.378  2,611,581      897.687 

Nov.  29, '79 23  217,800  10,296,951  3,026,417  4,079.7!  2  1,234,487 

*  There  i.s  an  apparent  decrease  in  I'orn  of  1,252,000  bushel?,  wlilch  is 
probably  more  tli.in  the  decrease  should  be,  as  there  is  usuall.v  at  the 
close  of  navigation  corn  held  in  vessels  at  lake  ports  which  docs  not 
make  its  appearance  in  the  stocks  reported  In  store.  With  ],901,6-!8 
bushels  receipts  for  the  week  at  Western  lake  and  river  pons,  2,163,471 
bushels  receipts  for  the  week  at  Atlantic  seaVorts.  aijainst  1,61', 336 
bushels  exports  from  thence  for  the  week,  there  should  not  be  much,  If 
any,  decrease  in  the  visihle  supi>l.v.  There  is  an  apparent  decrease  in 
the  visible  sni  ply  of  oats  of  nearly  037,000  bushels,  which  is  caused 
in  part  li.v  leavinjjr  out  of  the  visioie  supply  the  estiniated  amciut  ailnat 
in  New  York  harbor,  which  was  the  previous  week  estimated  at  480,000 
bushels. 


THE  DRY  GOOD 3  TaA.DE. 

Feidat,  p.  M..  December  3,  1880. 
The  past  week  has  not  developed  much  change  in  the  general 
fiondition  of  the  dry  goods  trade.  There  was  a  continuance  of 
the  buoyancy  lately  noticed  in  staple  cotton  goods,  and  the 
upward  course  of  prices  has  given  an  impetus  to  the  demand 
for  certain  fancy  cotton  fabrics  adapted  to  the  spring  trade. 
There  was  consequently  a  fair  movement  in  such  makes  of 
white  and  printed  pic^ues,  lawns,  &c.,  as  could  be  secured  at 
about  old  prices.  There  has  been  a  slightly-improved  inquiry 
for  men's-wear  woolens,  but  clothiers  are  still  operating  cau- 
tiously, notwithstanding  the  relatively  low  prices  at  which 
spring  woolens  have  been  placed  on  the  market.  A  feature  cf 
the  week's  business  was  a  peremptory  auction  sale  (for  the 
benefit  of  the  creditors  of  a  bankrupt  manufacturer)  of  12,000 
dozen  American  silk  handkerchiefs  and  500  pieces  American 
dress  silks.  The  sale  was  largely  attended,  and  proved  success- 
ful, the  entire  offering  having  been  disposed  of  at  good  average 
prices— the  advancing  tendency  of  la-.v  silk  having  contributed 
to  this  favorable  result. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods  henco 
to  foreign  markets  for  the  week  ending  November  30  were  in 
the  aggregate  2,273  packages,  including  1,363  to  Great  Britain, 
261  to  Hayti,  128  to  United  States  of  Colombia,  109  to  Ven- 
ezuela, 68  to  Mexico,  .58  to'Argentine  Republic,  and  some  minor 
shipments.  There  was  a  steady  demand  for  all  kinds  of  brown » 
bleached  and  colored  cottons,  and  grain  bags,  quilts,  &c.,  were 
more  active  than  of  late.  Prices  continued  very  strong,  and  a 
farther  advance  was  made  on  many  prominent  makes  of  brown 
and  bleached  goods,  wide  sheetings,  tickings,  denims,  rolled 
jaconets,  cambrics,  wigans,  grain  bags,  crochet  and  Marseilles 
quilts,  &c.,  most  of  which  are  in  exceptionally  light  supply  in 
first  hands.  Print  cloths  were  quiet,  and  a  shade  easier,  at 
4  5-16@4%c.  for  64x64s  and  3  3M@3%c.  for  56x60s.  Fancy 
prints  were  somewhat  sluggish,  but  there  was  a  steady  inquiry 
for  shirtings,  robes,  staples,  &c.  Ginghams  were  less  active, 
but  stocks  are  almost  nominal  and  prices  remain  firm. 

Domestic  Wooleu  Goods. — There  has  been  an  irregular 
demand  for  men's-wear  woolens,  but  flannels  and  blankets  con- 
tinued to  move  steadily,  at  full  prices.  Heavy  clothing  woolens 
were  taken  in  small  lots,  for  keeping  up  assortments,  most 
relative  activity  having  been  noticed  in  plaid-back  overcoatings. 
Spring  cassimeres  and  suitings  were  a  trifle  more  active,  and  in 
some  leading  makes  there  was  a  fair  business;  but  buyers  are 
taking  hold  much  less  freely  than  at  the  corresponding  time 
last  year.  Light-weight  worsted  coatings  were  in  moderate 
request  and  firm,  at  a  small  advance  upon  opening  quotations. 
For  cloakings,  repellents,  tweeds,  Kentucky  jeans  and  satinets 
there  was  only  a  moderate  demand,  and  shawls,  skirts  and 
worsted  dress  goods  ruled  quiet.,,  Prices  of  men's-wear  woolens 
remain  firm,  but  unsatisfactory  to  manufacturers,  the  advance 
on  goods  being  relatively  less  than  on  raw  materials. 

Foreign  Dry  Goods  have  as  a  rule  been  quiet  in  first  hands 
but  a  fair  business  in  holiday  goods,  &c.,  was  reported  by 
jobbers.  Staple  dress  goods  and  fine  silks  are  steadily  held,  but 
concessions  are  freely  offered  on  fancy  dress  fabrics,  and  low- 
grade  silks  are  still  selling  at  unremunerative  prices,  as  are 
brocaded  velvets,  &c.  Linen  goods  were  quiet  and  steady,  and 
there  was  a  fair  movement  in  holiday  handkerchiefs  and  laces 
from  private  hands  and  through  the  medium  of  the  auction- 
rooms. 


Export*  ot  lieadlas  Articles  or  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  showi 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  exports 
from  the  1st  of  January,  1880,  to  the  same  day,  and  for  the  cor- 
responding period  in  1879: 


Asbes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs— 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush. 

Ej'e •. bush. 

Oats .bush. 

Barley bush. 

Peas bush. 

Com bush. 

Caudles pkgs. 

Coal tons. 

Cotton bales. 

Domestics pkgs. 

Hay bales. 

Hops bales. 

Naval  Stores- 
Crude  turpentine bbls. 

Bpiiits  turpentine bbls. 

Rosin bbls. 

Tar bbls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Sperm gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions- 
Pork J.bbls 

Beef bbls 

Beef tierces. 

Cutmeats lbs. 

Butter lbs 

Cheese lbs 

Lai-d lbs 

Rice bbls 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobaoco,manutactured.  lbs. 

Whalebone lbs. 


Week  ending   Since  Jan.   1, 


..YoD.  30. 


128,772 

10 

4.821 

649.247 

44,524 

5,931 


12,192 

1,103,026 

503 

1,112 

13,124 

2,273 

999 

2,126 


652 

1,475 

140 

149 

27,158 


930 
2,919 

5,297,193 

3.088 

576 

979 

11,769,453 

323,405 

1,471,957 

5,118,630 

427 

234,723 

790 

677 

143,682 

4,504 


1880. 


790 
196 

86,780 

4,026,161 

3,764 

177,334 

58,603.391 

1,996,439 

384.220 

262,906 

304.117 

47,900,312 

50.242 

53.991 

602,542 

109.225 

106.161 

19,366 


29.398 

184.962 

6.627 

5,108 

4,070.975 

70,985 

320.374 

685.060 

120,910 

228,733,611 

214,786 

55,730 

51.113 

490.287,289 

4i7.276.663 

115,594,875 

267,501.746 

21,388 

73,802.132 

84,224 

4»i.593 

6.364  824 

104,943 


Same  time 
last  year. 


1,182 

184 

68,578 

3,298,652 

5,791 

139,659 

58,500,783 

3,721,959 

502,513 

147,867 

359,817 

32,556,757 

51,537 

66,981 

409,027 

117,369 

61,630 

58,145 

150 

8.596 

150,123 

6,727 

4.798 

1,515,258 

201,725 

136,973 

1,191,413 

12,403 

247,527,705 

£30,342 

48,306 

53,701 

500,728,908 

33,905,843 

120,627.815 

223,740,223 

13,089 

62,617,195 

63,117 

37.054 

5,914  171 

94,641 
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BoMton  Bankers. 


Geo.Wm.Bnlloii&Co 

BANKERS, 

14  Wall  street,         72  DcTOimhlre  St., 

NKW  VOHK.  BOSTON. 

DEPOSITS    UliClCIVED  AND  INTK11E8T    ALLOWED. 

Cbolce  RAILROAD  and  miJNICIPAL 
SECU  ul'riES    For  Sale. 


Geo.  \Vm.  BALLor. 


Qbo.  U.  noLT. 


Brewster,  Basset  &  Co., 

B  A  N  K  E  R  f  , 

No.    35     OONnKKS*)    NTHKKT, 

BO$)TO:V. 

MEMBKRS  OP  THE  NKW  YORK  AND   BOSTON 

STOCK  EXCHANQES. 

ALSO, 

Dealers  in  Mnniclpal,  State,  Railroad  and 

United  (States  BondH. 

Tower,  Giddings  &  Co., 

BANKERS, 

No.  83    DEVONSHIRE    STREET, 

B  O  S  T  O  >  . 

Orders  for  Rtocks  executed  in  Boston,  New  York 
and  otlier  markets. 

Chas.  A.  Sweet  &   Co., 

BANKKUS 

40   STATE   STREET,    BOSTON. 

DEALBRS    IN     GOVERNMENT    SECURITIES' 
State,  City,  County  and  Railroad  Bonds^ 


Specialties  made  oe  Stocks  of  thb 

American  Rapid  Telegraplv  Coiapany 

AND  THE 

Casiliniriacliic  Miuiug  Company, 

BY 

J.    TT.     MACKlNTASn    Sc    CO., 

(Members  Boston  Stock  Exchange), 

BANKERS    AND    BROKERS, 

No.  43  CouKreHB  Street,  BOSTON. 

Parker  &  Stackpole, 

BANKERS, 

No.   68  DEVONSHIRE   STREET 

Bo«rn\' 


Southern    Bankers. 


A.  P.  Turner  &  Co., 

BANKERS, 
Mo.  207  Walnut  Place,  PHILADELPUIA. 

Government,  Stale,  .Municipal  and  Railway  Bond6 
and  Stocks  bougiit.  and  sold  at  all  tne  fc;<cnangc8. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Collections  pr<imptly  attended  to. 

Correspondents  careiully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  Kood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  beet  rates.    Orders  on  marulus  nut  entertained. 

Wilson,  Colston  6c  Co., 

BANKlf  R8    ANjJ  .  fiKOKBRS, 
BALTIKiORE. 

INVHSTMBNT  and  VIRGINIA  BBCUKITIBS  • 
Specialty. 

Correspondence  BOltclted  and  Inforn.atlon  fur. 
•tilled. 

N.  i.  CoBBBSPOirpEiTTa— McKIm  Brothers  *  rp, 

Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealers  In  Governments,  Coin,  & 
Investment  .Securities, 

Otpowtb  Second  St  2  SuUTH  STREET 

B  A  i«xi]?iore:,    mo. 

Purcliftse  and  sell  Governments  and  Coin. 

Gold  cocHtantly  kept  on  band  for  the  supply  of  Mcr- 
chanU,  (or  duties. 

Bonds  and  SucurlUes  of  every  description  booAlii 
and  sold  on  CominlBslon  Orders,  w^icb  have  d]^>^ 
personal  attention. 

Especial  attenilon  la  given  to  Investinent  Secnrltles 
of  the  higher  grades,  quotatlonB  for  wblcb  are  f nv- 
MlBhcd  as  required. 

Correspondence  solicited. 

X.A.  BuRRUSB,  Pres't.      A.  K.  WAi.KXit, Cashier. 

First  National  Bank, 

DriLiniNUTON,  N.  G. 

CoUectlos*  DUMle  on  all  parti  of  Ue  Vi^lti  States 


Southern    Banker*. 


nog.  p.  MtLLKB,  B.  II.  WILUAMa,  JHO.  V.  KILLKB 
OBAM.  U.  MILI.EU. 

Thos.  P.  Miller  &  Co., 

BANKBRK, 
IHOBILB,    ALABAHIA. 

Special  attention  paid  tocolloctionit.  w'lh  prompt 
remittances  at  current  rates  uf  exciiange  on  day  of 
payment. 

Correspondents.— Oerman-Amerlcan  llnnk,  New 
York:  Luuisiana  National  Bank, Mew  Url>nin>:  Bunk 
of  Liverpool,  Liverpool. 


Weitem  Bank*. 


P.  F.  Keleher&Co., 

805  OlilVB  STREET,  ST.  LOUIS,  IVIo. 

Flr9t-cla«B  Western  Invoittment  Securitlet  for 
Bale.  St.  Louis  City  und  Stiiien  of  Mtsnuuri,  Ktinwii, 
Texas,  Arkansas  iind  Colunulo  Bunds  a  «pechilty. 
Full  Informutlon  given  in  refereuoe  to  same  ou  ap 
llcatlon.    Coupon*  and  dlTldenda  collected. 


H.  R.  Prather  &  Co., 

REtL    ESTATE    AND     INSURANCE, 

86  SIXTH  AVE.,  WBST  OF  KAN.  AVE.. 

TOPEKA,    KANSAS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Reciiritles  bniisht  and  sold. 


U.  r.  l-asKBL,     )     STAIK  BANK,    ( 
fresident.        1  Incorporated  lifi5.  t       Casliier. 

German    Bank  ,  • 

I.ITT1.E    ROCK,    ARK. 

OVPITAL  (PA13-1N) ftifOOil. 

HOKPLCS ll.t,01)<i. 

Prompt  Mtr^'^tto^  Klven  toali  iMe^iiiii^'ti  ,Mir  ;^u». 
N.  V.CoRR**^or»^»'T«.  Oonnt^ll.  lAVi«*nw»  i'o.m  d 
the  MiittopoUtan  Nntlona!  Bs'- 


George    Eustis    &   Co., 


BROKERS. 


CINCINNATI,  OHIO. 


B.iNKING  HOUSE  OF 

G.  W.  Norton    &   Co., 

CASH  CAPITAL  WOfiU)., 
l,OI7ISVIIiI.E,    KENTUCKY, 

P.   F.    Keleher   &    Co7, 

BANKERS    AND    BROKERS, 
No.    305    Olive    Street, 

ST.  i,ouis,  no., 

Buy  and  sell  Government,  State,  County.  Townshle 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
Itonils  a  specialty.  Foreltjn  exchaUKC  buuiJrllt  and  sold 


Financial. 


Thko.  V.  SAND      xJAX  E.  Sank.     John  Sickels. 
2DWA  BP  A.  PBTiT,  Member  N.  Y.  Stock  Kxch. 

Sanii    Brothers  &  Co., 

BANKERS   AND    BROKERS, 
54    TVall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AM)  SOLD  ON 

COMMISSION. 

COMMERCIAL  PAPER  NBGOTIATBD. 


Fred   H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  JJEW  TORK. 
RAILROAD    SECURITIES 

(An  intimate  knowledge  of  all  for  the  past  10  Tear 
A    SPECIALTY. 
Investors  or  Dealers  wishing  to  buy  or  sell  are 
Invhed   to   communicate.     State,  Uuntcipal    and 
Railway  Bonds  and  Coupons  bought  and  sold  at  best 
Market  Kates. 


John  B.  Manning, 

BANKER  AND   BROKER, 

No.    6    WnU    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   81'ECbUvT* 

State,  Municipal  and  i  allway  I'oadsand  Coupons 
konghtand  sold  at  best  market  rate«.  Investors  or 
<ealeri  wishing  to  Duj  or  sell  are  Invited  to  commaul 
cats  with  us.  .  „     ^ 

Membsr  of  Uie  New  York  i  tock  Excbsngs. 


PlRaaclal. 


■DWABO  POMBBOT,  W.  ■.  COX.JB.,  OaCAR  •.  Mm 

Pomeroy,  Cox  &  Smith, 

BANKKKH    AND   BHOK£B8, 
n».    37    BBOAO    aTBBKT. 


Samuel  A.  Strang, 

so    PINB    ttTRCBT,    NEW     YOBB« 
BANKER 

AUD   COMMI88IOM    MERCUANT, 
Bnysud  sells  Investment  BMnrttlas.    All 
OMs  connscted  with  railways  nodartakee. 


Schulz  &  Ruckgaber, 

HANKERS, 
22  tl  llllatn  Street.  Naw  York. 

ConUEIIPOM>EXT<*  or  TU 

lalcmallenal    Bank    of   I.ao  1.  a   (UaltoO. 

LfODdoB. 

Mesara.  Joba  Bereaberc.  Uaaaler  ti  C*., 
HaaibarB. 

Commercial  and  Traralar  '  <  radlu.    BUla  af  Bb. 
Uitnge.  ''ibu     ransfars. 


Vernam  &  Com 


pany, 


BANKERS    AND    BROKBBS, 

No.  34  Aeur  S(r««t,  K«vr  York. 

Buy  an(1  Sell  Stocks,  Bondt  and  Oov«mmeata  vn 
CommiHAiiin.  either  fur  Investment  (ir  un  margin. 

AI.BRKT  II.  VkKMAM,  JCl>WAUIi  M.  BOKD. 

Member  S.  Y.  Stuck  Exchange. 

STOCKS  and  BONDS 

At   Auction. 

The  ITuJeMlgucd  hold  REGULAR   AUCTIOll 
HAL]-:»  of  all  cIlMcs  of 

STOCKS    ANI>    BOKDS 

ox 
WBDNB8DATS    ANIl    BATURDAT8. 

4»K1A!V    II.    MITM.ER    A.   tK>I«, 

No.  7  PINE  8TREE1',  NEW  YORK. 

Oilman,  Son  &  Co., 

BANKERS, 

83    CEDAR    STREET. 

in  addition  to  a  General  Banking  Business,  baf 
and  sell  Government  Bonds  and  Investment  Seearl- 
ties. 


H.  L.  Grant, 

No.      14S      BBOADWAY, 

NEW    YORK. 

CITT  K.\ILK()AI>  STOCKS  A    BONUS 

BOUGHT   AND   SOLD. 
See  quotations  of  City  Railroads  In  this  paper. 

WM.   C.  NOYES, 

21    NASSAU    STREET,  NEW    YORK, 

i>eali:k  in 

G.IS    STOCKS    A.%D    BODS, 

TELEGRAPH   .STOCKS, 

TRUST    COaiPANYS'    STOCKS, 

RAILROAD    STOCKS    AND    BONDS, 

AVU 

IHISCELI.A>'GOrS   SECITRITIBS. 


Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

With    RTi^SELIj    8AGB   Tor   maay  Yeara. 

SO    BROADWAY,    UOO.n    3». 

INVESTMENT  Bonds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  securities  dealt  In  at  the  Eiehaage  bought 
and  sold  on  commission. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS 

200  middle  Street, 

PORTLAND,    ISAINE, 

Dealers  In  Government,  S'stc,  Coonty,  City  and  RaU 
road  Bonds,  Bank  Stacks,  *c. 
Desirable  IsTeitoient  SecorHles  oonMtntlr  »a  baaA 


■n 
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Financial. 


The  Brooklyn  Trust  Co. 

Cor. of  Monta«ae  &  Clinton  sta.,  Brooklyn,  N.  Y. 

This  Company  Is  authoriied  by  special  charter  to 
act  aa  receiver,  trustee,  guardian,  executor,  or  ad- 
tnlnistrator.  ^  .     ^,  ,  »    . 

It  CUM  act  as  agent  In  the  sale  or  management  oi 
treal  estate,  collect  Interest  or  dividends,  receive 
registry  and  tr.-tnsfcr  bootcs,  or  make  purchase  and 
>flaie  of  tJovcrnment  and  other  securities. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  the  transaction  of  business,  will 
And  this  Company  a  safe  and  convenient  depository 
■«or  money.  HIPLEY  HOPES,  President. 

CHAS.  n.  MAHVIN,  Vlce-Pres't. 
Edqar  M.  Cullen,  Counsel. 
'MIUSTEES : 
Wm.  B.  Kendall,  Henry  Sanger,    Alex.  McCne* 
.John  P.  Rolfe,       Chas.  B.Marvin.  A   A.  l,ovr, 
Thomas  Sullivan,  Abm.B.Baylis,  Henry  K.Sheldon 
H.K.  Picrrenont.  Dan'l  Cluiuncey,  John  T.  Martin, 
Alex.  M.  White.  Joslah  O.  I,ow,    Iliplcy  Hopes, 
Austin  Corbin.    Edmund  W.  Corlies. 

WM.  R.  BUNKER,  Secretary. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEALERS  IX 

FIrst-Class  Investment    Secnrltles. 

■GOVERNMENT  BONDS,   STATE.  CITY,  COUNTY 

BAU.ROA1)  &  MISCKLLANEOUS  SBCOBITIES 

Bought  and  Sold  on  Commission. 

VlrginUi  Tax- Receivable   Coupons    Bought. 

BOnlBEBN    SECURITIES    A    SPEOIAL'17. 

LOANS    NEGOTIATED. 

Interest  Allowed  on  Deposits. 

E.    S.    Bailey, 

7    FINE    STREET. 


Insurance     Stocks 

A    SPECIALTY. 

at  once  for  the  above  Se 
they  will  be  sold  on  commission,  at  seller's  option. 


r  Cash  paid  at  once  for  the  above  Securities ;  or 
■ill'        ■-  

Scranton  &  Willard, 

72  BROADWAY  AND  13  NEW  STREET 

PRIVATE  WIRES  TO 

Windsor  Hotel,         Cumberland,         Delmonico's, 
Gllsey  House,  Philadelphia. 

GRAIN  AND    PROVISION   DEPARTMENT 

under  charge  of 

Messrs.    L.  G.    QUINLIN    &   CO. 

Chicago-Correspondents.  JOHN  T,  LESTER  &  CO. 

Buttrick  &    Elliman, 

BANKERS    AND    RROKERS, 

Nos.  37  &  39  W^all  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  UN  COMMISSION. 

C.  A.  BnTTRiCK,  Member  of  the  N.  Y.  Stocli  Exch'ge 
■Wm.  Elliman,  Memoer  of  the  N.Y.  Mining  Eich'ge 

<^  Co. 

-B  A  jy  K  E  R  §  , 

■WEo .    18    W^AIili    STREET, 

New    York. 

Transact  a  General  Banking  Business,  including 
■he  purchase  and  sale  of  STOCKS  and  BONDS  for 
ash  or  on  margin. 

Buy  and  Sell  InTeotment  Securities. 

P.  O.  BOX  2,«47. 

A.M.  KIDDER.    "WATLAND  THASK.      H.  J.  MOKSE 
THE 

Bxittenstene 

SILVER   9IINI\0    COMPAIVY. 

■  Organized  under  the  laws  of  the  State  of  New  Yorli 
August  19,  1880. 
TRUSTEES: 

John  E.  White,  Metals,  4fl  Cliff  Street,  New  York 
Michael  J.  DrummoDd,  Metals  48  ClilT  St..  N,  Y  ' 
Richard  J.  Morrisson.  i.awver.  £5  Nassau  St.  N  *Y 
Henry  F.  Brittenstone.  Alpuie,  CliaJTee  Co.,  Col!     ' 
John  B.  Henslee,  Mining  Properties,  Leadville  Col 
Jeremiah  O'Kourke.  Architect,  Newark,  N.  J. 

counsel ; 
Voorhls  &  Morrisson,  25  Nassau  Street,  New  York 

CONSUF.TINQ  ENGINEER; 

•George  Daly,  Leadville,  Colorado. 

REGISTRAIIH  OF  STOCK  ; 

Jflnlng  Trust  Company,  Boreel  Building,  New  York 
The  properties  of  this  company  are  at  Alpine; 
Chatri'O  County,  Colorado,  and  consist  of  eight 
mining  claims.  Mr.  George  Daly,  the  well-kn  ^n 
mining  authority  of  fiOiidville.  estimates  4S0  OBO 
ounces  of  silver  In  sight  in  three  lodes  alone  llill 
runs  average788Ji  ounces  of  silver  to  the  ton  and 
specimen, ores  have  assayed  as  high  ajs  23,(i00  ounces 
of  sliver  to  the  ton. 

A  LIMITED  QUANTITY  OF  TREASURY  STOCK 

POR  SALE. 

The  properties  of  the  company  have  permanent 

■value  and  will  repay  investigatioii.  Pc-^manent 

For  pamphlets  and  particulars,  apply  at  the  ofBoes 

01  the  Company,  No.  20  Nassau  Street,  New  York. 


Commercial  Cards. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BliEACHED    SHIRTINGS 
AND   8UEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  Ac. 
Towels,  Quilts,  White  Goods   and  Hosiery. 

DriUe,  Sheetings,  (t.c.,for  Export  Trade. 


George  A.  Clark  &  Bro., 


ANP 

iniiiW^ARixs  HEI.1X  needi.es 

400    BROADWAY,   NEW   YORK. 


No.   II  Old  sup,  New  York. 


J.B&J.M.CORNELI 

139  TO  t43 CENTR  E  ST/N.Y 

i¥ROUGHT&CAST  IRON  WORK 

IFALLKINDSsEOR  BUILDJNGS&C 

Repairs  Promptly  Attended  To. 


^iu\  Wtm. 


GOLD  MEDAL,  PABIS,   1878. 

His  Celebrated  jffumbere, 

303-404- 1 70-35  i -332. 

and  his  other  ttylet  may  be  had  0/ all  dealeri 

throughout  the  toorld. 
Josepll  GiUott  &  Sons.  New  York. 


-TM  E 


UTUAlMf 


INSURANCE  COMl 

OF  NEW  YORK. 

g-— ———-F.S.WINSTON,  PH  ESI  den: 
SSUES    EVESr  APPROVED  DESCRIPTION  O 

.IFE  AND  ENDOWMENT  POIICIEI 

INTERMS  AS  FAVORABLE   AS  THOSE  01 

„    ANY    OTilER    COMPANY. 
..— 25fi±ii^^  APRIL  12 TH  1842. 

;ASHASSEIS0y£R$6a0OO,OOC 


Wire    Rope. 


JOHN     W. 
43  B 


8TBBL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
islon  of  Power,  Ac.  Also, 
IGaivanized  Cliarcoal  and 
BB  for  Ships'  Ri/fging,  Sus- 
pension Bridges,  Derriclt 
(iuys.  Ferry  Hopes,  &c.  A 
large  stock  constantly  Oii 
liarid  from  which  any  de- 
sired lengths  are  cut 
FLAT  STKBL  AND  IROi 
ROPBS  for  Mining  purv 
poses  manufactured  to  or- 
der. 

ZSjISON  &  CO., 
sadirajr.  New  York. 


Gommercial    Curds 


Brinckerhoff,    Turner 
&    Co., 

rUasnfactnrert  and  Dealers  Is 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DUCK,  CAR  COVER 

mo,  BAGGING,  RAVENS  DUCK,  SAIL  TWINKS 

AC.    "  ONTARIO  '  SEAMLESS   BAGS, 

"AWNING  STIilPES.' 

Also,  Agents 

United   States  Bnntlng   Company. 

A  (all  sapply  all  Widths  and  Colors  always  In  atoeC 

No.  109    nnan«    Street. 

E.R.Mudge,Sawyer&Co 

AGENTS    FOR 
Wasblngton  mils,   Cblcopee  Mfg.  Co. 

Burllngtnn  W^ooleu  Co., 
Ellerton  New  MIIIb, 

Atlantic  Cotton  miilii 
Saratoga  Victory  Mfg.  Co.,  Uceao  nuis 

AND 

Hosiery,  Sblrts  and  Drawers 

h  rom  Various  Mills. 

new  york,  boston, 

43  &  45  White  Street,        15  Chauncet  Stbkit 

PHILADELPHIA. 

J.  W.  DAYTON,  230  Chestnut  Street. 


Insurance. 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadway,  N.  Y. 

Assets,  ....  $4.983.2«6  81 
Surplus,       ....         872,484  0« 

JAMES  BUELI    President. 

LIBERAL  AND  IMPORTANT  CONCESSIONS  IM 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Policy  Issued  by  the 
United  States  Life  Insurance  Company  before  in- 
suring elsewhere. 

After  the  premiums  for  three  or  more  years  haTe 
been  paid,  upon  receiving  the  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
in  force  without  further  payments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIRE  BK3BKVB 
will  carry  it. 

Should  the  d  ath  of  the  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— ne 
deduction  being  made  for  foreborne  or  unpaid 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  original 
default. 

mJ'l®.5^7  'o""  "'  Endowment  Policy  provides !- 
That  if  the  ENTIRE  RESERVE  is  a  greater.sum 
than  the  single  premium  required  to  carry  the  fnU 
amount  of  insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  term,  thus  guaranteeing  to  tlie  policy-holder 
in  every  event  the  full  value  of  his  Reserve. 

NO  SURRENDER  of  the  Policy  Is  required ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  the  Company. 

AFTER  THREE  YEARS,  ALL  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years.  INCON- 
TESTIBLB  FOR  ANY  CAUSE,  BXCEPTINQ 
FRAUIJ. 

The  Company  will,  upon  application,  send  Circu- 
larsgiving  full  particulars. 

Oince  or  Middle  Department,  Boreel  Building, 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't. 


HOME 

Insurance  Company 

OP    NEW     VOKK, 

OFFICE,    119    BROADWAT. 

Fifty-Fourth  Seml'Ultnnal  Statement, 

SHOWINQ  'TfiFB 

CONDITION  OF  THE  COMPANt  ON  THE  FIRST 

DAY  OF  JULY,  18S0< 

CASH  CAPITAL $3^)00,000  00 

KeserTefor  Re-insurance 1,856,954  00 

Reserve  for  Unpaid  Lasses 166,391  83 

Net  Surplus 1,366,988  06 

Cash  Assets $6,390,233  89 

SOmniARY  OF  ASSkTS 

Held  In  the  United  States,  available  for  the  PAT- 
MEN  r  of  LOSSES  by  FIKE  and  for  the  proteo- 
tion  of  Policy-Uolders  of  FIRE  INSURANCE: 

Cash  in  Banks 9329,683  45 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  94.144,950) 1.RS2.988  00 

United  States  stocks  (market  value) 2,724.500  flO 

Bank  and  railroad  atoirks  (market  value)  339,576  ^ 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans    on   stocks,  payable  on  demand 

(market  value  l'.'06,800  49). 6.52.2S0  00 

Interest  due  on  1st  July.  I880 tsi.SlO  47 

Balance  in  hands  of  agents 142.103  68 

Real  estate 66,103  16 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  office — 8.420  88 

Total 96,3110,233  89 

CHAS.  jr.  mAKTlN,  Presldeut. 
J.  H.  'WASHMVKN,  Secretary. 
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Insurance. 


OFFICE    OF  THE 


I 


ATL  ANTI  C 
Mutual     Insurance    Co. 


Nkw  Yobk,  January  21, 1880. 

The  TrusteM,  In  conformity  to  the  Charter  of 
the  Company,  submit  tbo  following  Statement 
of  Its  alTairs  on  the  31»t  December,  1879  : 
Premiums  received  on   Marine 

Risks,  from  1st  January,  1878, 

to  31st  December,  1879 $3,699,066  58 

Premiums  on  Policies  not  marlc- 

edoff  1st  January.  1879 1,671,981  91 

Total  amount  of  Marine  Fre- 
mioms $5,371,048  49 

No  Policies  have  been  issued 
upon  Life  Risks;  nor  upon 
Fire  diroouneoteA  with  Marina 
Risks. 

Premiums  marked  off  from  Ist 
January,  1879,  to  31st  Decem- 
ber, 1879 3,875,101  26 

Losses  paid  during  the  same 
period 1,524,331  04 

Returns  of  Premiums  and  Ex- 
penses          840,736  77 

The  Company  has  the  following  Assets,  vlii.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank,  and 
other  Stocks $8,875,558  00 

Loans  secured  by  Stocks,  and 
otherwise 1,307,900  00 

Ronl  Estate  and  claims  due  the 
Company,  estimated  at 500,000  00 

Premium  Notes  and  BlUs  Re- 
ceivable       1,522,826  35 

Cashln  Bank 231,455  10 

I  

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  lute  rest  on  the  outstand- 
ing ocrtlflcatcs  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  If  pal  representatives, 
on  and  after  Tuesday,  the  3d  of  February  next . 

war  per  cent  of  the  Outstanding 
Certlflcatea  of  the  issue  of  1876,  will  bo 
redeemed  and  paid  to  the  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, the  3d  of  February  next,  from  which  date 
Interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  be  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  is  de- 
clared on  the  net  earned  premiums  of  the  Com- 
pany, for  the  year  ending  Slst  December,  1879, 
for  which  certiflcates  wlU  be  Issued  on  and  after 
Tuesday,  the  4th  of  May  ne.xt. 
By  order  of  the  Board, 

J.  H.  CHAPIHAN,  Secretarj. 


TRUSTEES: 

J.  D.  Jones,  Horace  Gray, 

Charles  Dennis,  Edmund  W.  Corlies, 

W.  H.  H.  Moore,  John  Elliott, 

Lewis  Curtis,  Alexander  V.  Blake, 

Clmrles  n.  Russell,         Robert  B.  Mintum, 
Jaraes  Low,  Charles  tl.  Marshall, 

David  Lane,  George  W.  Lane, 

3ordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgis,  James  G.  Do  Forest, 

Adolph  Lemoyne,  Frederick  Chauncey, 

Benjamin  n.  Field,         Charles  D.  I-overioh, 
Joslah  O.  Low,  William  Bryce, 

■WUliam  E.  Dodge,  William  II.  Fogg, 

Royal  Phelps,  Peter  V.  Klug, 

Thomas  P.  Youngs,         Thomas  B.  Coddlngton, 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  Willl.am  Degroot, 

William  H.  Webb,  Henry  CoUIns, 

Cbarlas  P.  Burdett,        John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS.  Vice-President 

W.  H.  H.  MOORE,  2d  Vloo-Presldent. 

A.  A.  RAVEN,  Sd  Vioe-Preeloen*. 


Pubilcatlont. 


Financial  Review, 

(ANNUAL.) 
1  88  1  . 

A  MANUAL 

FOB 

INVESTORS  AND  BROKERS. 

WILL.    BE    PUBLISHED 

About  February  10. 

Price  of  the  Review,  In  Cloth $i  00 

To  Subscribers  of  the  Cohm ekcial  I  ,   /»<» 
&  FlNAKCIAL  CHKONICLB }   *    *"* 

WILLIAin    B.   D.INA   A.  CO., 

PUBLISHERS, 
T9  &    81   WiUlam  Street  N.  Y. 

Stcainfililpg. 


ONLY 


Direct  Line  to  France. 


GENERAL   TRANS.\TLANTIC  COi 


Retiveen  Jfeiiv  York  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  br  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  disoomforts  of  crosslnR  the 
Channel  In  a  small  boat, 

ViLLE DK  Mabseilles,  Ohours 

PBREIRE.  Delaplane Wed.,  Dec.  8, 10  A.  M. 

CALDKRA,  BenvlllB Wed. .Deo.  15, 2  P.  M. 

PRICB  OF  PASSAOK,  (Including  wine; : 

To  Havre— First  cabin.  $100  and  180.  Steerace 
$2U,  Including  wine,  beddlDK  and  utensils. 

Return  tickets  at  very  reduced  rates. 

Checks  drawn  on  Credli  Lyonnals  of  Paris  In 
amounts  to  suit. 

liOUIS    DB  BERIAN,  Asent, 

6  Boivlins  Green. 


Cotton. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Noa.   74   dc   76  Wall    Street, 

(Seamen's   Savinos   Bank   Buiu>ino,) 

NEW   T(XRK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  delivery  of  Cotton :  also, 
execute  orders  tor  Purchase  and  Sale  of  Stoclcs  and 
Bonds  for  Southern  account. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGirSTA,     OEORCIA.      . 

Bntlre  attention  given  to  purchase  of  COTTON  ti 
ORDER  for  SPINNERS  and  EXPORTERS 
COBBESPONDENOE  BOLXOXTBD. 

References :— Natloaal  Bank  of  Aagnsts,  Georgia 
Henry  Hentx  A  Co.,  Conunlsslon  UerchanU  New 
Terk ;  William  B.  Dana  A  Co.,  Proprietors  Comhbe 
oiAL  AND  FiHAHOiAi.  Chbohiolb,  and  other  Ne« 
roik  Hoiues. 


COUOR. 


Hnar  H.  Wa«». 


OOXiA*  ( 


Ware  &  Schroeder, 

OOTTON    C0MMIB810N    MEKCHAim, 

111  Pearl  Street,  If  aw  T*rk. 

apeelal  attwitira  paid  to  tka  axaaatloa  a*  aM«« 
ar  tha  pnrohaa*  oraala  of  aoatraau  for  fataf*  4e. 

Urary  of  oottoo.   Ubaral  nlraanaa  Ba4e  an  aaa 

•laaaianta. 

Wm.  mobb.  h.  w.  BjkKmmAtn.  OLHf nra  naaiHi 

Mohr,  Hanemann  &  Co., 

COTTON     BBOKERS, 
1st      PBARL     STRBBT, 

NSW    TORK. 

Spaoial  attantloo  glvaa  to  tha  aEaaatloa  oC  0B> 
0BB8  FOB  FDTURB  C0NTBACT8. 


OBAS.  r.  R0HOB<T, 


jon  B.  BABsanL 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MERCHANTS 

No.     125    PEARL    SFRBBT, 
Neiv   Yorli. 

Ueeeive  Oanslgnmenta  of  Ck>tton  aad  other  prodaee 
UBBIW.L  AOTANCBS  MADB. 
Special  attention  given  to  orders  for  the  iminhaee 
and  sale  of  Cootracta  for  Fntora  DallTarr  of  Oottoa. 


Waldron  &  Tainter, 

QENERtL     COTTON    IHRRCHANTt, 

97  PEARL  STREET,  NEW  YORK. 
Fntnre  "  orders  azeontad  at  N.  T.  Oottoo  Kzok'fe 

WALTER  &  KROHN, 

COTTON    BROKERS, 
fiS   REAVER  ST,RBBT,  NB^T  TORK. 

Dennis  Perkins  &  Co., 

COTTON    BROKERS, 
117    Pearl   street.    New    York. 

Ordera  for  Spot  Cotton  and  Futures  promptlr  an^ 


James  F.  Wenman  &  Co., 

COTTON    BROKKR&, 
Mo.  146  Pearl  Street,  near  Wall,  N.  \ 

EaUbllshed  (In  Tontine  Building)  1840. 

H.  Tileston  &  Co., 

COTTON,   STOCKS,  I  BONDS,   Jce. 

2S  «riLLIAM  STREET,  NEW  TORK. 
Orders  In  "  Futoraa"  azeentad  at  M.T.Oottoa  I 


A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
BIACON,    GEORGIA. 

Entire  attention  paid  to  purchase  and  ahlpmant  a 
Cotton  on  order  for  8plnners  and  Bzportara. 

Best  of  references  furnlahad.  Conaspondaoa* 
solicited. 


Parisot  &  Campbell, 

Cotton  Factors, 

TICKSBVRG,     niSS. 

Ordera  to  Purchase  Cotton  In  our  martat  aoMaHet 

Refer  to  Meaan   WOODWARD  A  tmUMAM 

New  ToA. 

John  F.  Wheless  &  Co., 

COTTON 
OOBf  n  ISSION    mEROHANTS 

NASHVILLE,  TENNB38KB. 

Speelsl  attention  given  o  Splsnera'crdara.   Oon^ 
spoadence  aollclted.  ..   „  ..       ,  - .. 

^rEUiiOBa.-Thlrd  and  Fourth  NaUaaal  Bank 
and  Froprtetor*  of  Tbb  CHBonou. 
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Cotton. 


Wpqdward  &  Stillman, 

BKAMEirS   BANK  BUILDING, 
iro*.  T4  dc   T6   \rall  street, 

NKW  TOBK. 

«ENEBALCOMMISSIONMEBCHANTS 

bOANS  IHADB  ON    AOOBPTABLB 
SECVRITir. 

UbCKl  (dTuicea  made  on  ConslKnments. 

BpceUkl  »Kentlon  paid  to  the  ezeoutlon  of  orders 
for  tbe  pnrchaae  or  sale  of  ooQtracts  for  future 
deliTer7  of  cotton. 

Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  P«arl  Street,  New  York, 

Liberal  adrances  on  consignments  of  Cotton  for 
Sale  In  New  York  or  Liverpool.  Especial  attention 
siTen  to  Sale  and  Purchase  of  Future  Contracts, 
both  in  New  York  and  LIYERPOOL,  on  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market. 


Geo.H.McFadden  &  Bi'o 

eCTTOW    FACTORS 

AND    COMMISSION     MEECHANTS, 
131  Cbestnat  St.,  PblladelplUa. 

Bennet  &  Foulke, 
conmissioN  iherchaihts, 

X21     PEARL    STREET, 

NEW    YORK. 

Special  attention  glTcn  to  the  execution  of  order 

for  the  purchase  or  sale  of  Contracts  for  Future 

delivery. 

Henry  Hentz  &   Co., 

GENERAL 

coram  issioN  merchants, 

8  Sontb  WUliam  St.,  New  TorbL. 

Advances  made  on  ConsiKnments  to 
Blessrsi.    JAMES    FINEiAlf    &,    CO., 

LITERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

inessrs.  FIN  L.  A  If,  MDIR  Sc  CO., 

CALCUTTA  AND  BOMBAT. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  ihrouKh  Messrs. 
Samuel  H.  Buclt  A  Co.  

Fielding,  Gwynn  &  Co. 


COTTON   FACTORS 

AKD 

COMMISSION     MERCHANTS, 
140  Pearl  atrert,  N.  ¥. 


Cotton. 


E.  S.  Jemison  &  Co., 

RANKERS 

AND 

COTTON   COMMISSION   MERCHANTS 
No.    10   Old   Slip,    New   York. 

MdODY  &  JEMISON,  GalTeston,  Texas. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AlTD 

FINANCIAL.    AGENTS 

132    Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  ConsIgHments. 

Special  personal  attention  to  the  purchase  and  sale 

TOTTON.  FUTURe'^DKUVK^     OK 


Geo.  Copeland  &  Co., 

COTTON    BK0KER8, 
ISS    PEARL    STREET,  NEW  YORK. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 

Cotton  Kzchangpe  Building, 

101  Pearl  Street,  New  York. 

LOANS  MADE  ON 

SOVTHFRN    SECURITIES. 


Lamuir,  ackihah  *  Co., 
New  Orleans,  Ia. 


LBHMA17,  DUBB  A  Co. 

MoQtgomer;,  Ala. 


LEHMAN    BRO'S, 
C  OT  TON     Factors 

AND 
COin?IISSION    nERCHANTS, 

40    KXCHANQK    PLACE. 

Nenr    York. 

brden  executed  at  the  Cotton  Exchanges  lnKe« 
S'orkand  ^i>erpo9l  aid  adrajaees  made  on  Cotton 
and  other  produce  coneigned  to  us,  or  to  our  corre- 
spondents in  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs  L.  Rosenheim  &  Sons. 

W.C.  WATTS.  David  HASWELL.  Chas.  W.  Watts. 
Thomas  J.  slaughter.  Special. 

Watts,  Haswell  &   Co., 

56  STONE   STKEET,   NEW   YORK, 

COTTON    FACTORS 

AND    COniniSSION    MERCHANTS, 

Watts,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W. 
C.  Watts  &  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C,    WATTS    &    CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 


EntAM  Pool.  Bartlett  S.  Johnston. 

Pool   &   Johnston, 

COTTON    COMMI  fflON    MERCHANTS, 

63    STONE    STREET,    NEW    YORK. 
Consignments  .solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  Y .,  New  Orleans  and  Liverpool. 

MisccHaneous. 

Whiting  Paper   Co., 

HOLIOHE,    miASS. 

Bankers'  Ijedser  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Antiqne  Parchment  Papers* 
Plated  Papers, 
Bond    Papers. 

AGENTS: 

JTAiaES    ».     WHITMORE    Si    CO., 

48  BEEKMAN  STREET.  NEW   YORK. 

C.  CONRAD  &  CO., 

ST.     1^  HIS. 

Branches  in  Leadville.  Bjikna  Vista  and  Gun- 
nison City,  (;o1.;  Da  (J.a8  and,HousTON.  Tex. 
Sole  Proprietors  of  the  "OriKinnl  Bndweiser." 
Trademark  registered   »*i  1817. 
BVDWEISER    EACERBEER, 

m  BOTTLES, 
made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  In  all  towns 
Atk  vaar  Orncer  fnr  Conrad's  Budweiier. 


Works  at 

OBIJtNT,  L.  I 


JUUltKKA" 

"  Obiknt." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

offer  their  standard  brands 
Akhoniatbjd  Bone  Sdperphospbate  of  Ijmb, 

AND 

"ORIENT  COMPLETE  MANDRE," 

And  want  a  good  working  agent  in  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

W.    G.    CRENSHAW,    PresH, 

Cbknshaw  Wabehouss, 

Richmond,  Va. 


IDbcekbsb  4, 188a 
Cotton. 

B.  F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  TVater  street,   tilVERPOOE., 

Receive  consignments  of  Cotton  and  other  Produce. 

and  execute  orUers  at  the  Kictaanges  in  Liverpool. 

Represented  in  New  York  at  the  oflice  of        '»"~"'" 

BABCOCE    BROTHERS    &    CO.. 

60  Wall  8tk«bt. 

THE    BRO^riV 

Cotton    Gin  Company, 

HEW    LONDON,    CONN., 

manuvactitiuers   or   th«   celebratxd 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOE    EXPORT. 

R.  M.  Waters  &  Co., 

COTTON   COMMISSION   MEECHANTS   AlTD 

BANKERS, 
S4    BROAD   STREET,    NEW^    YORK. 

Special  attention  given  to  Investment  securltl  s 

Insurance. 

^ETNA       ■ 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund .'. 1,658,110 

Capital 3,000,000 

NET  SURPLUS $2,418,570 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  Willia7n  St, 

JAMES  E.  PULSFOED,  Resident  Blanager 
HENRY  W.  EATON,  Deputy  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.    Co. 

OF 

EONDON  AND  EDIIWBIJROH. 

United  States  Board   of  Management, 

NEW    TOBK  : 

SOLON  HUMPHREYS,  Ch'r'n,(B.  D.Morgan  A  Oo 
DAVm  DOWS,  Esq.  (David  Dows  &  Co!) 
E.  P.  PABBRI,  Esq.  (Drexel,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  ASffOK,  Esq. 

CHAS.  £.  JfTHITE,  SAM.  F.  BLAGDEM, 

MANAQBRS, 
Office  64  WUllam  St.,  New  ¥»rk. 

Gommerda/ 
Union  Ins.  C^o. 

(fiF  LONDOlf), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  39  Wall  Street 
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JNO.  C.  LATHAM.  Jr.,  H.  E.  ALEXANDER,  R.  P.  SALTER,  C.  G.  UILLKB. 

Member  N.  Y.  Cotton  Exchange.        Member  N.  Y.  Stock  Exchange.      Member  N.  Y.  Cotton  Exohange.  SpeeimL 

LATHAM,  ALEXANDER  &  CO., 

AND 

CO TTON  COMMISSION  MERCHANTS, 
Ros.  16  AND  18  WALL   STREET, 

Conduct  a  General  Banking  Business.      Accounts  of  Banks,  Bankers,  Mer- 
chants and  Individuals  received  on  favorable  terms,  and  Interest 
allowed  on  Daily  Balances,  subject  to  Check  at  sight. 

Contracts  for  Cotton  for  Future  Delivery  bougrht  and  Sold 

on  Commission. 


Financial. 


Phelps,   Stokes   &    Co., 


BANKERS, 


I.  N.  pnr;i>ps, 

JAMES  STOKK.S, 

ANSON  PHKI.PS  STOKES, 

F.  P.  OLCOTT, 

45   &  47  Wall  Street,  New  York, 

I  S  S  U  B 

TRAVELERS'     CREDITS, 

CIRCULAR    NOTES, 

COMMERCIAL,    CREDITS. 

LONDON    CORRKSP0NDBNTS : 
TbelUnlon  Bank  of  London.    Messrs.  C.  J.  Hambro 
&  Son. 


ABA  P.  POTXEE.  Prest.        J.  J.  BDDT  Cashier. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
SURPLUS, 


$400,000 
400,000 


COLLKCTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
respondence  invited. 

Wm.  l.  Breksk.  Wm.  p.  Smith, 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  29    BROAD    STREET,   NEW    YORK. 

Oovcrnmcnt  Bonds,  Stocks  and  all  Investment 
Securities  bought  ana  sold  on  cummUslon. 


Financial. 


w.  8.  Whiteley  Jk.        Seth  H.  Whitei.kv. 

W.S.Whitele7,Jr.&Co. 

R  R  O  K  E  R  S. 

STOCKS,  NOTES  AND  BONDS,  AND    DKALEBS 

IN  KORliKiN  KXCHANGB, 

Corner  Sonth  and    Qerninn  Streets, 

RALTiiTIORE,     ITID. 

Correspondence  invited  and  full  Information  on 
flnauclal  subjects  furnished. 

Lewis  H.  TATLOB,  Jk.  LiHDIJtT  Hainks 

L.  H.  Taylor  &  Co., 

Rankers  and    Rrokers, 

140    SOUTH    THIRD    STREET, 

PHILADELPHIA. 

Deposits  received  subject  to  check  at  sight,  aad 

Interest  allowed  on  dally  balances. 

Stocks,  Bonds,  Ac,  bought  and  sold  on  commission 

in  I'hiiadelpbia  and  other  cities. 

Particular  attention  K'ven  to  Information  regard- 

iQK  Investment  Securities. 


Wood   &  Davis, 

RANKERS    AND    RROKERS, 

31  Pine  Street,  New  York. 

GOVKBNMKNT     BONDS.     MUNICIPAL     AND 
BAILKOAl)   SECITUrilKS   H.HIGUT  AND 

SOLD  ON  COM.MISSION. 

CHOICE  BAILBOAD  MOUTUAGK  BONDS 

FOR    SALK. 

SAM'I.  D.  DAVIS. 


Financial. 


Banque 
Centrale    Anversoise, 

Antwerp. 

Pald-Up  CapiUl,  -  ■  9,0«0,000  FntBC*. 

BOARB  or  DlKSCTOnS: 

Piux  Obisab,  President.  

ALrBkU  llAQCiSiT  (Grair*  MkibImtX  vloe-rm 

J.  1).  Von  dbr  Bbcbb  (B.  Von  d«r  Becke). 

OTTO  O'JNTUBR  (CornelUo-D«TlU). 

Emilb  db  Octtai.  ,,   .  .      „,    , 

AD.  Frank  (  frank.  Model  «  Cle.) 

Aug.  NoTTKBjnM  (Nouebohm  rrer«B). 

Fb.  Dhaxis  <.Mlchlels-Loo«).  -_v_.... 

JOH.  Dan.  FcnRMASN,  Jb.  (Jofc.  Dbb.  rulir«io»»». 

Louis  Webrb  (Kd.  Weber  *Cte.)  .^  ^  _.  , 

JUI.U  BAOTBNsTBADOa  (C.  Bclimid  *  Clej 

TBANSACT8     A 
GENERAL    BANKING    BUSINBS8. 


0.  D.  Wood. 


R.  T.  Wilson  &  Co., 

BANKERS  AND  COSIMISSION  MERCHANTS, 
3  BxcUanse  «ourt,  .>  ;w  Xorfe. 


John  F.  Zebley,  Jr., 

BANKER    AND    BROKER, 
5     BROAD    ST.,    NEW    YORK, 

(DBKXBL    BUILDINO) 

Dealer   In    Invotment    SecnrtUea. 

Orders  executed  at  the  Stock  and  Mlnlnx  ExchancM. 

Special  attention  given  to  Defaulted  BaUroad  and 
Munlolpal  Securities  of  UUnols.  IUni»».  KlawaH. 
Iowa  and  Nebraska. 

Correspondence  solicited  and  full  informaUoa 
given  on  all  classes  of  bunds  and  stock*. 
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Foreign   Excliange. 

Drexel,  Morgan  &  Co., 

WALL    SXRiCBT, 

CORNBR  OF  BROAD,  NEW  YORK. 


Crexel  k  Co., 

Nd.  M  SOCTH  TaiiD  St., 


Drexel,  Harjes  &  Co 

81  BoalcTard  HaassmaDu 
Paris. 


Pblladelpbia. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold, 
*c.,oouglit  and  sold  on  Commission.  Interest  allowec 
on  Deposits.  Foreign  Kxchanpe.  ConiRierclal  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
trallable  tn  all  parts  of  the  world. 

ATTORNEYS  AND  AOBNTS  OF 

niessra.    J.  !«.  inoRRAN    Sc   CO., 

No.  sa  OLD  BROAD  ST.,  LONDON. 


Brown   Brothers  &  Co., 

No.    69    IVALI.    ST.,  N.    V., 

BUY  AND  SKLL 

BILiLS    OF    FXCHAIVGE 

ON  GREAT  BRITAIN  AND  IRBLAND,  FRANCE, 
OKRMANV,  BELGIUM  AND  HOLLAND. 

Issue  Commereial  and  Travelers'  Credits 

IN   SIEKLINO, 
AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  in  Francs,  in  Martinique  and  Guadaloupe. 
SIAKE  TEIiEORAPHIC  TRANSFERS 

OF   OTONKir 
Between  ibis  and  other  countries,  through  London 

and  Paris. 

Make  CoHections  of  Drafts  drawn  abroad  on   all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

^7g.&  G.  C.  Ward, 

AOBNTS    FOK 

BARING   BROTHERS  &.  COjnPANY, 

62   WALL    STREET,    NEW    YORK. 
38     STATE   STREET,    BOSTON. 

J.  &W.  Se]igman&  Co., 

BANKERS, 
69     EXCHANGE     PLACE, 

UOKNBU   BROAD   STISKITT.   SHW    TURK. 

Issue  Letter*  o*"  f!re<llt  for  Trarelen*, 

Payable  in  any  par    nt  Knrope.  Asia,  Africa.  Aastrnlu 
and  America. 

Draw  .'-Mi's  of  BXf'.^ange  and  malce  telcgruphlc  tran». 
fers  of  money  on  Europe  and  CallforHla. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Post     Office    Square,     Bostou. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

raVNROE    ic    CO.,    PARIS. 

STERLING    CI1EQUB8    ANIJ    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    4c    CO.,     LONDON. 

CiaOITLAB    NOTBS     AND     CBBI>IT8     FOE    TraTKXJERS. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SiniTH,    PAlfNE    ic    SMITH'S, 

BANKERS,   LONDON  ; 
DANCHESTER    &    COUNT*     BANK, 

"LIMITED;" 

MANCHESTER,  PAYABLE  IN  LONDON  ; 

VLSTER    BANKIN«    COmPANY, 

BELFAST,    IRELAND 
AKD  ON  THB 

RATIONAL    BANK    OF    SCOTLAND, 

EDINBURG,  AND  BRANCHES ; 

ALSO. 

'^^VLR  TRANSFERS  AND  LETTERS  OF  CREDIT 


Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$5,500,000  Paid  Up. 


President,  the  Hon.  JOHN  HAMILTON. 

Vice-President,  JOHN  MCLENNAN,  ESQ. 
HEAD    OFFICE,    nONTREAL. 

OEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM.  Asst.  General  Manager. 

BANKERS: 
LONDON,  BNG.— The  Clydesdale  Banking  Comp'y. 
NEW  YORK— The  Ban]£  o£  New  York.  N.  B.  A. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  collections  in  Canada 
and  elsewhere,  and  issues  Drafts  payable  at  any  of 
the  offices  of  the  bank  in  Canada.  Demand  Drafts 
issued  payable  in  Scotland  and  Ireland,  and  every 
description  of  foreign  banking  business  undertaken. 
New  York  Agency,  48  ExcUanee-place. 

HENRY  HAGUE,  )    A„P„t» 

JOHN  B.    HARRIS   JR.,  J  Agents 

Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$I3,OOI),000,  Uold. 
5,000,000,  Gold. 


GEORGE  STEPHEN,  President. 

C.  F.  SMITHEES,  General  Manager. 

NEW  yoilM    OFFICS., 
Nos.  59    tc   «>J     WALt.   SiXREET. 


WALTER  Watson, 
ALKi'K  Lang. 


Agents. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world ;  Issue  drafts  on 
and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrebln  Lane. 

AGENCY    OF    THE 

Bank 

OF 

British  North  America, 

No*    52    IVAIil.     STUJEBT. 

Buy  and  sell  SterlinR  Kxchanpe  and  Cable  Trans- 
fers. Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Columbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, 
W.  LAWSON, 


•  I  Agents. 


.Knoblauch 

&  Lichtenstein, 

BANKERS, 
39  'WUUam  St.,  cor.  Excbamge  Place. 

NEW    YORK. 
Dlake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
Xl  all  principal  cities  or  Europe. 

SPECIAli  PARTNER, 
DEUTSCHE    BANK,    Berlin. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  ROWLAND,  President ;  D.  i£.  WILKlK,  CHshlcr 
HEAD   OFFI4:e,    TORONTO. 

tiajLHOUKS. 

ST.  CATHARINES.  POUT  COLIWIRNK.  ST. THOMAS 
rSGERSOLL,  WELLAND,  DUNNVLLK.  KKKOUS. 
Dealers  In  American  Currency  and  Sterling  Exchange. 
Agents  m  LondOB ;  I  Agcnu  In  New  York: 
BosANQUBT,  Salt  &  Co.,        Bank  of  Montkkal, 

93  Lombard  street.         I  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Aporoved  Canadian  business  paper,  payable  In  gold 
or  currency,  dl8(,ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Foreign  Bankers. 


Nederlandsch  Indische 
Handelsbank, 

AMSTERDAM, HOLLAND. 

Established  in  1883. 

Pald'Up  Capital,  1 2,000,000  Guilders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  li.  Batavia.  Soerabayaand  Samarang 

Correspondents  In  Padang. 

Issue  commercial  credits,  make  advances  on  ship. 

ments  of  staple  merchandise,  and  transact  othei 

business  of  a  anancial  character  in  connection  with 

the  trade  with  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

Agents  ron  North  America, 

18    WALL    STREET,    NEW    YORK, 

28   STATE  STREET,  BOSTON 


Foreign    Bankers. 


Nederlandsche     ' 
Handel-Maatschappij, 

Tlie  Netlierland  4'radiiig  Society 

OF    HOLLAND, 

ESTABLI8ED  1834. 

Paid-up  Capital,  36,000,000  Fiorina. 
($14,400,000,  Gold.) 

Execute  orders  for  the  purchase  or  sale  of  Merchan- 
dise, Bonds,  Stacks,  and  other  securities.  In  the 
Untied  states,  Europe  and  the  Kast ;  make  Collections 
buy  and  sell  ForeUn  Exchange,  and  give  advances 
upon  Merchandise  for  Export. 

OLIVER  S.  CAUTEB,    1      Agents 
STANTON  BLAKE,        \         for 
HENRY  K.  HAWLEY,  J   America 
New  York,  January  1,  ltj79. 

Office,    142    Pearl   Street     Nenr    York. 


Adolph  Boissevain  &  ( 'o. 

B  A  N  K  E  R  .«• 

I'oiM  mission    in£H«'HA^.«» 

AMSTERDAM,    HO;,LA.N'D 
N.  Y.  Correspondenns.— Messrs.  HLAKK  BKOS.  ftCO* 

Hong  Kong  &  Shanghai 

BANKING  CORPORATION. 

CAPITAL  (paid-up) $5,000,006 

RESERVE  FUND 1,600,000 

HEAD  OFFICE,  BONO  KONQ. 
The  Corporation  grant  Drafts,  issue  Letters  of 
Credit  for  use  of  Travelers,  and  negotiate  or  collect 
Bills  payable  at  Bombay,  Calcuita,  Singapore.  Saigon 
Manila,  Ilong  Kong,  Fooehuw,  Amoy,  Ningpo, 
Slianghai,  Hankow,  Yokohama,  Hiogo,  San  Francis- 
co and  London. 
A.  M.  TOWNSEND,  Ajtent,  59  Wall  St. 


CalUornia  Banks. 


The     Nevada    Bank 

OF 
SAN     FRANCISCO. 

Kew  York  Agency,  6i  WaH    SU 

SURPLUS,     INVESTED    IN    U.    S.    BONDS, 
$4,000,000  GOLD. 

GEORGE  L.  BRANDEK,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits,  avail- 
able in  any  part  of  the  world.  Draws  Exchange. 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telt^Kfapb  and  Cable. 

TDK 

Anglo-Californian  Bank 

(LIMITED). 

l,«vNU«*N,  Kea<i  uih.  f,  .-i  .-^ngei  Court. 

SAN  FRANC1»CU  odice,  «2  California  St. 

>  liW  ¥ORK  Aycnis,  J.  *  W.  Seiufmau  «  Co. 

BOSTON  CoiTcspoml'ts,  Jiassachusetts  N.  B'k. 

Authorized  Capital,    -    •    ftt,OO0,00O. 
Paid  up  and  Restrve,      -        1,700,000. 

Transact  a  general  banking:  business.  Issue  Com- 
mercial credits  and  Bills  ol  ExcliiinKe,  available  in. 
all  parts  of  the  world.  Collections  and  orders  for 
Bonds,  Stocks,  etc.,  executed  upon  the  most  favor* 
able  terms.       FRED'K  F.  LOW,  I  «»„,„,.,, 

IGNATZ  STlCl.NHART.j*'''"^*"- 

P.  N.  LILIBNTUAL.  Cashier. 


Bo.'stoit    Bankers. 


Geo.Wm.Baliou&Co 

BANKERS, 
14  Wall  Street,         72  Devontdilre  St.» 
NEW^  VORK.  BOSTON. 

DEPOSITS  Received  and  interest  Allowtsd. 

Choice  RAILROAD  and  inUNICIPAL. 
SECCUITJES   For  Sale. 


Geo.  Wm.  Ballou. 


Geo.  H.  Holt. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.  85    DEVONSHIRE    STREET, 

BOSTON. 

Orders  for  Stocks  executed  in  Boston,  New.Tork 
and  other  markets. 

Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS    IN    GOVERNMENT    SECURITIES? 
State.  Ctty,  County  and  RaUroad  Bonds. 


December  11,  1880.  J 
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BoMton  Bankers. 


Brewster,  Basset  &  Co., 

B  4  N  K  E  R  K  , 

No.    3S     riOKnRKHM    NTK8BT, 

BOiiTOS. 

MBMBBRS  Oir  TUB!  NBW  YORK  AND  BOSTON 

STOCK   BXCUANQKa. 

AI.80, 

Dealers  In  Municlpnl^  Ktate,  Railroad  and 

United  8tateii  Bondii. 


Parker  &  Stackpole, 

BANKERS, 

Ho.  68  DEVONSHIRE  STREET. 
BOSTO\ 


Soutlicrii    Bankers. 


Geo.  c.  Thomas. 


Jos.  M.  BHOEMAKBIt. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Honth  Third  St.,       PIIILADET.PHIA. 

Dealers  In  all  issues  of  United  States  Bonds. 
Investment  Securltlos  a  specialty.  Correspondence 
Invited  and  full  Information  upon  financial  subjects 
furnished. 

A.  P.  Turner  &  Co., 

BANKERS. 
No.  207  Walnut    Place,  PHILADEI^PHIA. 

Government.  State,  Municipal  and  IlatlwAT^  Bonds 
and  Stocks  bought  and  sold  at  all  the  K<cnanKes. 
Investments  prudently  made  In  sound  railway  se- 
curities.   Collection.s  prnmptly  attended  to. 

Correspondents  caret ullv  represented  at  Auctions 
and  Private  Sales.  Bonds  of  Kood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  on  muririns  not  entertained. 

Wilson,  Colston  &  Co., 

BANKKU8    ANu    £KOKBK8, 
BALTinUOKE. 

tNVKSTHKNT    and    VIRGINIA    BBCI7UIT1BS    • 

ipeclAltv. 

CorrebpoDdence  solicited  and  Infornatlon  fnr. 
tished. 

N.  "i  .  COB«ii8PONi>«FTs— McKlm  Brothero  A  ro. 


8.  S.  BoRBOsa,  Prei>'t.       A.  K.  Wia,CKa, Oaghler 

First  National   Bank, 

Wll,lfllN<iTi1>N,  N.  C. 

Collections  niane  on  all  Dart«  of  the  Un.ted  8taT.es 


aOS.  F.  MILLER,  R.  D.  WILLIAMS,  JNO.  r  .  MILLER 
CDAM.  B.  MILLER. 

Thos.  P.  Miller  &   Co., 

BANKEUS. 
mrOPILE,     ALABAIVA. 

Speotat  attention  paid  to  collecttons,  WM,h  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
payment. 

Correspondents.— German -American  Rnnk,  New 
York  :  Louisiana  National  Bank,  New  Orleans ;  Bank 
of  Liverpool,  Liverpool. 

Western  Banks. 


p.  F.  Keleher  &  Co., 

305  OlilVK  STREET,  ST.  LOVIS,  ITIo. 

First-class  Western  Investment  Securities  for 
sale.  St.  X..oula  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado  Bonds  a  specialty. 
Full  Information  Riven  in  reference  to  same  on  ap 
llcation.    Coupons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

BEAI.    ESTATE    AND     INSCRANCE, 

89  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA,    KANS.IS. 

Loans  negotiated.    Collections  made.  Taxes  paid. 
Municipal  Securities  bouKht  and  sold. 


O.  *■.  l-KK/.IL, 

{^resident. 


{ Incorporated  In' 


ID.) 


Cashier. 


German    Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (PitD-iM) $7S,000. 

BOBPL08 2£,000. 

Prompt  Attention  Klven  to  all  business  in  onr  line. 
N.  T.  CoKKx^-otroiKTs.  Donnell,  Lavaon  *  Co.and 
the  Metropolitan  National  Bar 


FiDanelal. 


BONDS    OP    SVRRTTSniP 

For  OIBcera  and  iCmployvea  of  Bank 
and  llallivMyM. 

No  BANK  OU  RAII.itOAl)  KHrLOYIE  NEED  ARK  Bla 

JtHIKNDS  TO  BKCOME  OR  CONTINUE  Ul8 

SL'KKTIKl),  AS  TUE 

Canada  Guarantee  Co. 

aRANTS     BONDS     OK     UKrilRITY     KOR     AIX 

KLKilBI.K  MK.N  IN  SUCH  1-(.H1T10NH  AT  A 
TKIKI.IM;  (  IIAIKiK  I'KR  ANNUM. 

Thiscomimnyn  Siiroljruhlp  Is  »ccept«d  bT  manr 
"lIL'"  principal  i'.  M.  Iliillroad  CompaDlwaod  aome 
of  the  Bttnlcs.  In  Cuimdii  itn  iicjnds  are  now  almost 
universally  required  by  tlio  tfovurnmenU,  Banks, 
llullwuys,  and  Connncnhtl  In»tltiitl<ms. 

TUK  Canada  (JrAiiA.NTKK  Comi-any  Is  the  only 
Company  on  the  Amnrloiin  Continent  that  has 
suocossfully  condueniil  tlils  linsinoss.-a  result  of 
which  Is  that  it  hai  Iwi'n  utile  to  establish  u  ll^nut 
system  for  those  wiio  huve  been  3  or  more  years  on 
the  boiiiis. »  eroliy  tin.  subFCquent  proniiums  are 
annually  redni:cd,-(V  r«li«(i<m  WUs  Vfur  <<  ]rom  IS 
to  .15  per  cent  on  thr  lixiuiV  rate. 

The  advantuKCs  of  transacting  bnslnesa  with  this 
Company  uru  tliut  It  Is  a  wplUestabllihed  Institu- 
tion, and  has  aninle  reser^M,  over  and  above  111 
capital,  to  provide  uKalnst  eEceptlonal  reverses. 
The  most  complete  and  reliable  Information  Is  ob. 
tttlned  Oslo  the  untecedentt  of  Employees, and  this  Is 
really  of  the  llr»t  Importance  to  the  Kinplo>er,  as 
also  the  system  of  pcrlcidlcal  supervision  and  revis- 
ion of  those  on  tl»(*  CotnlMiny's  Books. 

Over  flOO.OOO  have  already  been  paid  by  this  Ci>ra- 
pany  for  tosses  by  unfaithful  employees,  vHthoxit  a 
single ctmtent  at  law. 
The  Available  Assets  of  the  Company  Cat 

3Ist  Dec,  1878)  over  and  above  uncalled 

Capital,  were |I10,04S 


And  the  Gross  Resources t4T6.4M 

CSee  Report  to  Government  to  December  aotb,  1HT8. 
Just  published.) 
Prospectus.  Fokmx,  Slc,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  ^t.  Jamea  Street,  Iflnntreal. 
EDWARD  RAWLINGS,  Maniiger. 


Geo.   H.   Prentiss, 

19    BROAD    STREET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES, 

STREET  RAILROAD  STOCKS  AND  BONDS 

AND    ALL    KINDS    OF 

BROOKLYIV     SECrKlTIES, 

DEALT   IN. 

8KB  GAS  QUOTATIONS  IN  THIS  PAPER. 


.  Oeokoe  Stark. 


John  F.  Stark. 


George  Stark  &  Co., 

BA>KGRS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
oommiasion.  A  specialty  made  of  Western  Farm 
Mortjpages  bearinir  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upos 
Western  City  property  in  lartre  or  small  amounts. 


/d  (T.  Ki7nball  &  Co., 

BANKERS  and  BROKERS 

4  Excltange  Co  trt.  New   Yori. 
it  reart  mtmitrtkip  in  V.  Y.  Stack  Exclkmngt. 

B»y  and  Sell  m  Commitsion,  /or  Cath,  tp  «■ 

Umrgin,  Stockt,  Bands,  and  all  Inmltm^it 

Stcurititt,  in  UU  it  mil. 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   BONDS, 

Gas  Stocka,   &c.. 
No.     1     NEW     STREET, 

NEW    TORK. 

iBoodtft 

&  So* 

BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING    THE   PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOKCASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  WJ. 


D.  A.  BOODY. 
UEVBIM  LBLAND, 


e.  W  McLELLAN.Jr. 
F.  01.  Saltonstall. 


Ftauuietal. 


FIDELITY    OUABANTBB    BUNDS 

ARK   IMUHD   BT    TOM 

FIDBLITV   *    CASIJALTV    CO. 

oy    NKW    rORK, 
inT''rir„"'«'.,'''i"?'*"/'""^  •'•i'^  •taiaaiaaiwit. 

bond  wbert,  seeurlly  Is  reqnlrxl  f.,v  ib* fhltfcfalMt3 
forivanoa  uf  thsdnllae  uf  anployaM  In  all  laialilnM 

of  trust.  •"  -«•  ■       111^ 

IlJ^Iadwar'"""'""  °""  *"  "''***'"^  •»  »•"  "••••  '•' 
Wm.  M.  hlrilAHDa.  l-mldmt. 

LVMAH  W.  llKio<iH.  V !<:<■■  PrMMral. 
JOHN  M.  I'KAloi.  KftrtMary. 


Hilmers,McGowan  &  Co 


BROKBR8    IN 

Forefgrn  Exchange,  stock*  and  Bond*, 

68    Wall    Street,    New    Vark. 

Special  attention  paid  to  orders  at  tha  New  Tork 
Stock  Eichanse  and  New  York  Mining  Board. 


■  STABI.I8BKD 
1864. 

Coleman  Benedict  &  Co. 

No.  24   BROAD   BT..  NKW  YORK, 
STOCKS    AND     BO.\»S. 

MEMBERS  OF  THE  N.  Y.  STOCK  KZCIIANQI. 

A  strictly  comnilsaloo  bualneea  eoodoeted  lo  the 
purchase  and  suie  of  Stocks  and  Bonds  oa  Marata 
or  for  investment. 

Complete  Financial  Report  Issued  weekly  to  oar 
correspondents. 

Joseph  p.  Llotd.  w.  c  UcKmam, 

Member  of  N.  V.  St^jck  Kzchln 

Lloyd  Sc  McKean, 

34  WALL  STRKET,  NBW  YORK* 

But  and  sell— on  commission— <iovemment.  Hall- 
way and  Miscellaneous  Securities.  Kooelve  deposit* 
ubject  to  check,  and  allow  interest  on  >*^lsni:'iM. 

Daniel    A.  Moran, 

27    PINE    STREET, 

NBW  YORK. 
(Member  of  N.  Y.  Steck  Excbanire.) 

Nefotlatea  FIrat-CIaaa  Railroad.  Stat., 
and  City  Loana. 

Bays  and  sells  for  cash,  or  on  approved  maivin, 
all  Securities  dealt  In  at  tl^e  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  alwayt  oa 
band. 

Correspondence  solicited. 


WAL.STON  H.  BROWN. 


rBBI>.  A.  BBOWV. 


Walston  H.  Brown  &  Bro. 

R.ANKEK^ 

II    Pine  Street,    New  York. 

SPECIAL  ATTENTION  GITRN  TO   THS  NBOO. 

TIATIO.N  OF 

RAILROAD    SECURITIES. 

C.  L  Hudson  &  Co., 

3  EXCHANGE  COVHT,  'VEM'  TORK, 

Branch  OIHce  aii,l   Private  Wire 

at  tho"CUMiiKHLAM>,    Uroadway  and  £Sd  Street, 

Buy  and  sell  on  commission,  fur  investment  or  OD 

maniln,  all  securities  dealt  In  at   the  New  York 

btock  Kxchange. 

R.  R.  Lear.      c.  I.  Hitoson,      t.  h  Ccana. 

Member  N.  Y.  Stock  Ezcb. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  S3  BXCHANGB  PLACB,  NBW  TOBK. 

Stocks,  Railroad  Bonds,  Goyeknicemts  and 
mlscellaneottg  8bcubitie8  boooht  and  sold. 


Hickling  &  Co., 

40  tc  42   ExAhaaae  Place,  New  Tork, 

BuyandseilatlN  Y.  Stocks.on  3to5nercont  mar- 

fl.i.  PrivtlOBes  at  favorable  ra  OS.  9A0,  lOOaharea. 
f  deeired.  we  will  use  our  Judk-raent  In  selecilnc 
stocka.  Opportunifaa  constantly  occnrrlnn  for 
large  profits.   Call  or  write  for  infonnatloa.     ^^| 


THE   CHRONKJLE. 
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Pennsylvania  RR.  Co., 

TRKASURKtt'S    DEPARTMENT, 

PHILADELPHIA,  Dsoember  S,  1880. 

Hotlce  is  hereby  given  to  the  holders  of  the  Penn- 
lylvanla  Kallroad  Coqjpuny's  First  Mortgage 
Coupon  Bonds,  maturing  December  31. 1880,  that 
the  aald  bonds  will  be  paid  at  the  Office  of  the  Com- 
pany on  that  date,  after  which  time  the  Interest  on 
tame  will  cease. 

The  coupon  on  said  bonds  mataring  January!, 
1S81,  will  be  paid  at  the  same  time. 

To  avoid  delay  in  making  settlements,  holders 
are  requested  to  present  their  bonds  to  tho  Treas- 
Brer  of  the  Company  a  sufficient  time  prior  to 
maturity  for  examination, 

JOHN    D.    TAY1.0R, 

Treasurer. 

OFFICE  OF  THE  CHICAGO  &  NORTH- 
WESTERN    RAILWAY    COMPANY.     NO.    62 
WALL  Striet,  New  York,  December  3, 1880. 

A  Quarterly  Dividend  of  ONE  AND  THREB- 
QUARTKK8  PER  CENT  on  the  Preferred  Stock, 
and  a  Dividend  of  THREE  PER  CENT  on  the 
Common  stock  of  this  Company  will  be  paid  at  this 
office  on  and  after  December  28th  Inst,  to  Stock- 
holders of  record  at  the  closing  of  the  transfer 
books.  The  transfer  books  will  close  on  the  11th 
lost,  and  re-open  on  December  30tU  Inst. 

M.  L.  SYKES,  Treasurer. 

/■OFFICE    OF   THE  CHICAGO  ST.  PAUL, 

MINNEAPOLIS  &  OMAHA  RAILWAY  CO.,  52 
Broadway,  New  York,  December  10,1880,— A  divi- 
dend of  ONE  AND  THREE-QUARTERS  dW  PER 
CENT  on  the  Preferred  Stock  of  this  Com- 
pany has  been  declared,  payable  January  20th  prox., 
to  stockholders  of  record  on  the  SOth  inst. 

Transfer  books  will  close  Dec.  SOth  inst.,  and  re- 
•pen  Jan.  24th,  1881.  R.  P.  FLOWER, 

Treasurer. 

W'  eSTERN  UNIO.V  TEI^KGRAPH 
COMPANY,  New  York,  December  8, 1880. 
DIVIDEND  NO.  54. 
The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  months  ending  Deo.  Slst  inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  January  next,  to  shareholders  of 
record  on  the  20th  day  of  December  instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  day  of  December  inst., 
and  opened  on  the  morning  of  the  17th  day  of 
January  next.       R.  H.  ROCHESTER,  Treasurer. 


OFFICE  OF  THE  DEADWOOD-TERRA 
MINING  CO., No.  18  WALL  STREET,  New  York. 
December  8, 1880. 

DIVIDEND  No.  1. 
The  Deadwood. Terra  Mining  Company  has  this 
day  declared  a  dividend  of  Twenty-Five  Cents  per 
share  for  the  month  of  November,  payable  at 
the  office  of  the  TransferAgents,  Wells,  Fargo  &  Co., 
65  Broadway,  on  the  25th  inst.  Transfer  Books 
close  on  the  15th  Inst. 

H.  B.  PARSONS,  Secretary. 

OFFICE  OF  THE  ONTARIO  SILVER 
MINING  CO.,  18  WALL  Strbbt,  New  York, 
December  6. 1880. 

DIVIDEND   No.   62. 

The  Regular  Monthly  Dividend  of  Fifty  Cents  per 

share  has  been  declared  for  November,  payable  at 

the  office  of  the  transfer  agents.  Wells,  Fargo  &  Co., 

.2^0.65  Broadway,  on  the  1.5th  inst. 

Transfer  books  close  on  the  10th  inst. 

H.  B.  PARSONS.  Assistant  Secretary. 


N 


EW  YORK,  DECE^ttBER  2d,  1880- 


The  STANDARD  CONSOLIDATED  MINING 
CO.MPANY  to-(l:iy  decliired  its  regular  monthly 
dividend  of  8EVE.NT  V-FIV  KCKXTs  PERSHAHt; 
also  an  EXTRA  DIVIDEND  OF  SEVENTY-FlVK 
CENTS  PER  SHARE;  both  payable  on  the  13th 
inst.,  at  the  Nevada  Bank.  82  Wall  Street.  The 
transfe. -books  close  on  tbeOtb  inst. 

M.  R.  COOK,  Vice-President. 


Hatch  &   Foote, 

BANKERS,  No.   12   IVALI.    STREET, 

BUT    AND    «KLL 
GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 
LANEOUS SECURITIES, 

~  WAMTEO :  ~ 

Alabama,  South  Carolina  &  I.onlsIatia 

State  Bonds; 

New  Orleans  Jackson  &  ot.  Northern, 

jnUsalsslppI  Central,  and  Mobile 

&  Ohio  Railroad  Itouds  ; 

City  of  New  Orleans  Bonda. 

I.EVY    &    BORG, 

14  WALL  STREET. 


Financial. 


St.  Paul  Minneapolis  & 
Manitoba  Railway  Co., 

(DAKOTA    EXTENSIONS.) 

First  Mortgage  6  Per  Cent  Gold  Bonds. 

Due  Nov.  1, 1910.    Interest  payable  1st  May  and 

1st  November,    Secured  at  the  rate  ot  112,000  per 

mile  on  completed  and  equipped  road. 

Full  particulars  on  application. 

iMoe  Price,  104  Per  Cent  and  Interest. 

FOR    SALE    BY 

J.    S.    KENNEDY    &    CO., 

No.    63    WILLIAM    STREET. 

COLORADO. 

8  TO  »  PER  CENT  MORTGAGE  BONDS 

ON  IMPROVED  DENVER  REAL  ESTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties offered.    Corref'pondence  solicited. 

C.  D.  GORLEY,  Denver.  Col.,  agent  in  Colorado  for 
GEO.  P.  BISSELL  &.  CO.,  Bankers,  of  Hartford,  Ct. 


C.  D.  GnRLBY. 


R.  A.  GCRLEY. 


Gurley    Brothers, 

TABOR  BLOCK.,  DENVER,  COLORADO. 

Dealers  in  reliable  Mining  Properties.    Gunnison 
Mines  a  specialty.    Correspondence  requested. 
Ueierences— The  Denver  banks. 

Dominion  of  Canada. 


THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  In  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annam.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
The  Financial  Association  of  Ontario, 

I.ONDON,    C.VNADA. 

EDWARD   LE  RUBY,  Managing  Director. 


Bankers 

Stock  Brokers 


AND 


are  requested  to  notice  below  the  Con- 
tents of  the  hand-book,  in  pamphlet  form, 
which  will  be  issued  from  the  Chronicle 
Office  early  in  January. 
The  title  of  this  little  book  is 

HIGHEST    AND   LOWEST   PRICES 

AT     THE 

Stock   Exchanges, 

New  York,  Boston,  Philadelphia. 

It  is  issued  only  to  Bankers  and  Brok- 
ers, with  their  name  handsomely  printed 
on  the  cover,  and  is  sold  to  them  in  lots 
of  25  and  upward.  No  single  copies  are 
sold  by  the  Publishers. 

The  Contents  of  the  pamphlet  will  be 
as  follows: 

1.  U.  S.  Government  Bonds- 
Monthly  Range  for  Twenty-one  Years, 

1860-1880. 

2.  Railroad  Bonds  in  Neiv  York — 
Monthly  Range  for  Five  Years — 1876-80. 

3.  Railroad  Stocks  tn  New  York- 
Monthly  Range  for  Ten  Years— 1871-80. 

4.  Railroad  Stocks  in  Boston- 
Monthly  Range  for  Five  Years — 1876-80. 

5.  Railroad  Stocks  in  Phil'plifa- 
Monthly  Range  for  Five  Years — 1876-80. 

O.  Dividends  on  RR.  Stocks- 
New  Y'ork,   Boston,   Philadelphia — For 
Six  Years— 1875-80. 

7.  Railroad  Earnings- 
Grass  and  Net  for  Three  Years — 1878-80 


Financial. 


Richmond  &  Alleghany 

EAILROAD    COMPANY 

FIRST   mORTG/VGE   SEVENS, 

DDE    1920, 

COUPON    OB    REOISTERED. 

We  offer  the  above  described  bonds  at  par  and 

interest,  reserving  the  right  to  advance  the  price 

without  notice. 

CL0880N     St      HATS, 
11    Nassau   Street. 


To  Investors. 

The  NEW  YORK  A  NEW  JERSEY  RIPARIAN 
LAND  AND  HOCK  IMPROVEMENT  CO.,  CAPI- 
TAL, TWO  MILMON  DOLLARS,  divided  into 
shares  of  TWKNTY-KIVE  DOLLARS  each,  offer  a 
Umlted  amount  uf  their  working  capital  stock  for 
Bale  on  very  favorable  terms. 

This  company  cmtrol  a  large  frontaj?eon  the  New 
Jersey  side  of  New  York  Bay,  adjoining  the  New 
Jersey  Central  Railroad,  and  are  about  to  dredge 
out  a  Ship  Canal,  200  feet  wide,  26  feet  deep,  run- 
ning out  3,500  feet  into  New  York  Bay  toward  the 
Narrows;  thereby  creating  a  new  outlet  to  tho 
ocean  for  the  produce  of  the  Great  West  and  South- 
west. They  also  are  to  create  upward  of  100  acres 
of  solid  ground  cut  in  the  Bay,  upon  which  Grain 
Elevators.  Warehouses  and  factory  buildings,  can 
be  erected. 

The  importance  of  this  ent?rpri8e  to  the  coramer- 
C'al  and  manufacturing  interests  of  New  York  and 
New  Jersey,  as  well  as  lo  the  growing  Western 
country,  can  well  be  understood  by  those  who  are 
seeking  safe  investments,  if  they  avail  themselves 
of  the  (tpportunity  to  be  thoroughly  informed  by 
callinti  at  the  office  of  the  above-named  company, 
64  and  69  Broadwa' .  The  few  thousand  shares  of 
stock  now  on  the  market  can  be  obtained  through 
the  EXECUTIVE  COMMITTEE,  or  through  any 
Banker  or  Broker  of  Wall  Street,  who  can  com- 
municate with  said  committee. 

ELISUA  W.  ANDREWS,  President. 

Thos.  L.  Jambs.  TrcHsiirer.      


WANTED : 

Detroit  &  Bay  City  Railioad  Bonds. 
Chicago  &  Grand  Trunk  Railroad  Bonds, 
flint  &  Pere  Marquette  Railroad  Securities. 
St.  Joseph  &  Western  Railroad  Securities. 
South  Carolina  Railroad  Securities. 
Wisconsin  Central  Railroad  Land  Grant  Bonds. 
County,  City  and  Town  Bonds  of  Western  Stales, 
City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Railroad  Old  Bonds. 

Atchison  Colorado  &  Pacific  RR.  1st  Mort.  Bonds. 
Scioto  Valley  Railroad  Bonds  and  Stock. 
New  Jersey  Midland  Railroad  1st  Mortgage  Bonds. 
Wm^    U.    UXl^KV,  31  Ptne   St.,  M.   V. 

FOR  caoicB 

7  Per  Cm  Mortgages, 

Indianapolis,  Ind. 


Kountze    Brothers, 

BANKERS, 

130   Broadway  (Eqnltable   Bulldlns), 

N  £  Hr     YORK. 

LETTERS    OP    CREDIT 

AND 

CIRCULAR      NOTES 

Issued  for  the  use  of  travelers  in 

ail  parts  of  the  world. 
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We  have  added  to  our  issue  to-day  sixteen  pages,  in  order 
that  oar  readers  may  have  for  reference  the  reports  of  the 
Secretary  of  the  Treasury  and  the  Comptroller  of  the  Currency. 


THE  SITUATION  ON  WALL  STREET. 

Wall  Street  markets  have,  in  the  main,  resumed  their 
normal  condition.  Tliat  is  to  say,  there  has  been  no 
manipulation  of  money  during  the  week,  and  conse- 
quently stocks  have  advanced  more  or  less  rapidly, 
showing  the  vigor  of  the  existing  tendency  to  recover 
on  the  removal  of  the  depressing  cause.  But  entire 
confidence  cannot  be  felt  so  long  as  the  demand  from 
the  interior  for  currency  and  gold  continues  in  excess  of 
the  domestic  and  foreign  supply;  this  must  keep  our 
bank  reserves  dangerously  low,  and  leave  it  in  the 
power  of  leading  speculators  again  to  unsettle  values  by 
making  money  temporarily  stringent. 

The  average  decrease  of  $5,634,300  specie  shown  in 
last  Saturday's  bank  return  is  in  part,  accounted  for  by, 
the  fact  that  for  the  week  covered  by  the  statement 


$3,200,000  gold  were  withdrawn  from  the  depository  of 
the  associated  banks  for  shipment  to  the  interior.  The 
outward  movement  has  not  been  so  large  this  week.  Oa 
Saturday  $1,300,000,  and  on  Tuesday  $800,000,  wer« 
withdrawn.  Last  week's  return  was  made  np  on  ruiog 
averages, — a  payment  of  about  $1,250,000  by  the  Amy 
Office  and  the  receipt  of  $000,000  from  Boston  and 
$400,000  from  Philadelphia  being  too  late  to  appear  in 
the  statement.  During  this  week  $1,629,370  have  ar- 
rived from  Europe,  and  nearly  the  whole  of  this  sam  has 
been  paid  for  by  the  Assay  Office;  in  addition,  six  per 
cent  bonds  to  the  amount  of  $1,112,000  were  bought  by 
the  Assistant  Treasurer  from  Saturday  to  Thursday, 
inclusive.  For  these  reasons  it  is  fair  to  expect  that  the 
bank  return  to  be  made  up  to-day  will  be  more  favor- 
able than  the  last. 

It  was  reported  in  Chicago  on  Monday  that  the  calls 
of  the  country  banks  upon  those  of  that  city  were  less 
urgent  toward  the  close  of  last  week;  this  was  accepted 
as  an  indication  that  the  supply  of  money  at  that  centre 
would  this  week  be  sufficient  to  meet  the  demand, 
without  drawing  largely  upon  the  balances  held  here, 
and  that  future  requirements  from  that  quarter  wonld 
be  less  extensive.  The  fact  that  on  Monday,  Wednes- 
day and  Thursday  those  of  our  banks  having  Western 
correspondents  were  able  to  meet  the  inquiry  for  mosey 
without  drawijg  upon  the  gold  repository,  wonld  seem 
at  least  to  confirm  the  opinion  with  regard  to  the  present 
week,  and  has  strengthened  the  hope  that  Western  needs 
will  not  again  be  so  pressing  as  they  have  been  of  late. 

The  amount  of  gold  afloat  for  this  port  is  variously 
estimated,  but  the  closest  calculation  shows  that  it  is 
about  $7,000,000.  The  cable  reports  the  withdrawal 
from  the  Bank  of  England  for  shipment  hither  of 
£301,000  on  Monday,  £20,000  on  Tuesday  and  £321,000 
on  Wednesday,  making  £642,000.  This  is  part  of  the 
sum  estimated  above  as  afloat,  and  its  arrival  may  not  be 
looked  for  nntil  about  the  2l8t  instant.  On  Wednesday 
the  cable  gave  a  rumor  that  £500,000  might  be  sent 
hither  this  week  if  the  Bank  rate  was  not  raised.  The 
rate  was  advanced  on  Thursday  to  3  per  cent,  against 
2i,  at  which  latter  figure  it  has  stood  since  June  16, 
when  it  was  reduced  from  3;  it  is  therefore  possible  that 
this  rumored  withdrawal  has  not  been  made.  The  re- 
turns of  the  Bank  of  England  show,  however,  a  loss  of 
nearly  £2,000,000  bullion  in  two  weeks.  A  portion  of  this 
may  have  gone  to  Egypt  as  we  stated  last  week;  another 
part  may  very  likely  have  gone  to  the  Continent,  as  the 
Bank  of  France  shows  a  gain  of  3,850,000  francs  for  the 
week  ;  the  remainder  has  doubtless  been  shipped  to  the 
United  States.     The  Bank  of  England  reserve    is  low. 
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the  proportion  of  reserve  to  liabilities  standing  on  Thurs- 
day of  this  week  at  45^^  per  cenl,  and  as  the  rate  of 
discount  has  been  advanced  with  the  object  of  checking 
the  outflow  of  bullion,  we  may  expect  a  further  advance 
unless  the  present  rise  effects  that  purpose. 

Manipulation  of  money  by  the  leading  operators  in 
stocks  ceased,  apparently,  on  Saturday  morning.  That 
afternoon  the  brokers  employed  by  these  operators 
loaned  funds  liberally  in  the  market,  the  largest  supply 
of  money  on  call  during  the  week  coming  from  three 
houses.  "Whether  this  movement  is  preliminary  to 
another  "  lock-up,"  or  may  be  accepted  as  an  indication 
tha'j  further  manipulation  of  money  has  been  abandoned, 
it  is  impossible  to  say.  The  banks  and  trust  compa- 
nies are  unable  at  present  to  loan  with  any  degree  of 
liberality,  and  private  bankers  are  inclined  to  demand 
full  rates.  Stocks  have  been  turned  on  buyers'  options  at 
the  rate  of  12  per  cent  per  annum,  for  30  and  60  days  ; 
one-quarter  of  one  per  cent  commission  and  interest  has 
been  paid  for  30-day  loans  and  6  per  cent  has  been  paid 
and  is  bid  for  60  days  and  six  months.  Some  speculators 
are  borrowing  on  time,  intending  to  provide  against  any 
possible  stringency  during  January,  after  which  it  is 
expected  money  will  be  more  abundant. 

The  decline  in  foreign  exchange,  which  again  fell  oS 
on  Tuesday  to  the  lowest  points  of  the  year,  was  caused 
by  the  pressure  of  bills  drawn  against  cotton  and  securi- 
ties, and  an  indisposition  on  the  part  of  bankers  to  buy — 
even  at  the  decline.  On  Thursday  the  change  in  the 
Bank  of  England  rate  of  discount  caused  an  advance  in 
the  sight  rate  for  sterling,  but  the  tone  of  the  market 
remained  weak.  The  movement  of  securities  to  Europe 
has  recently  been  very  heavy.  Within  a  few  days  over 
$1,250,000  of  new  stock  and  bonds,  chiefly  Missouri  Kan- 
sas &  Texas  and  New  York  Ontario  &  Western,  have 
been  sent  abroad  to  bankers  who  are  expected  to  place 
them  on  the  Continent.  The  shipments  of  New  York 
Central,  Illinois  Central,  and  other  first-class  properties, 
continue  large,  and  that  those  stocks  are  in  request  in 
London  is  shown  by  the  activity  in  that  market  an  d  the 
Steady  advance  in  price.  Union  Pacific  and  Central 
Pacific,  and  the  securities  of  the  reorganized  New  York 
Pennsylvania  and  Ohio  Railroad,  also  appear  to  be  in 
demand  abroad.  Erie  stock  and  2d  consols  and  Reading 
shares  are  speculated  in  almost  to  as  great  an  extent  in 
London  as  they  are  in  this  market.  The  rise  in  the 
Bank  of  England  rate  is  likely  in  the  end  to  affect  the 
movements  of  these  last-named  securities  more  materially 
than  it  will  stocks,  which  are  taken  on  the  other  side  amlost 
whoJly  for  investment.  To  show  the  relative  prices  in 
London  and  New  York  at  the  present  time,  we  give 
below  a  statement  of  the  opening  quotations  of  various 
securities  in  New  York  for  the  five  days  of  this  week 
and  the  opening  London  quotations  on  the  same  days, 
reduced  to  their  New  York  equivalent.  The  New  York 
equivalent  is  based  upon  the  highest  rate  for  cable  trans- 
fers, which  ordinarily  covers  nearly  all  charges,  such  as 
interest,  insurance  and  commissions.  Reading  is  quoted 
in  London  on  the  basis  of  the  par  value — $50  per  share  : 
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As  already  stated,  the  stock  market  promptly  respond, 
ed  to  the  removal  of  the  money  pressure  early  in  the 
week,  and  with  the  exception  of  Western  Union — which 
was  unfavorably  influenced  by  the  reduction  in  the  divi- 
dend, and  the  statement  of  earnings  and  surplus  for  the 
last  quarter — the  course  of  prices  was  generally  upward 
until  Thursday  afternoon.  The  news  on  Tuesday,  that  the 
House  Ways  and  Means  Committee  had  almost  unan- 
imously agreed  to  report  the  Wood  Fur.ding-bill,  fixing 
the  rate  of  interest  at  3  per  cent,  appeared  greatly  to 
stimulate  the  upward  movement.  Speculators  operated 
on  the  theory  that  the  early  passage  of  the  bill  would 
not  only  enable  the  Treasury  Department  soon  to  com- 
mence refunding,  and  thus  make  money  easy  through 
large  Government  deposits  in  our  banks — as  was  the 
case  during  the  conversion  of  the  63  and  ]0-40s — but 
also  that  it  would  compel  holders  of  the  Os  and  Ss  of 
1881,  who  maybe  unwilling  to  accept  a  new  bond  in 
exchange,  to  seek  in  the  market  such  properties  as 
will  yield  a  better  rate  of  interest.  With  the  experience 
of  last  year  to  guide  them,  operators  were  inclined  to 
discount  in  advance  the  effect  of  the  passage  of  the  bill, 
and  stocks  consequently  rose  rapidly,  the  most  marked 
advance  being  in  those  properties  which  have  shown  the 
greatest  resistance  during  the  recent  bearish  demon- 
stration. Of  course  the  unprecedented  railroad  earn- 
ings, the  monthly  statement  of  which  we  give  in  another 
column,  were  a  substantial  basis  for  an  improvement  in 
values. 


MR.  SHERMAN'  ON  THE  GREENBACK  AND 
BANK  CURRENCIES. 

Secretary  Sherman's  administration  of  the  Treasury 
Department  has  throughout  been  extremely  fortunate. 
The  events  which  have  marked  its  continuance  have  of 
course  bad  the  assistance  of  peculiarly  favorable  circum- 
stances ;  but  it  is  well  to  remember  that  in  each  event 
accomplished,  he  did  what  almost  everyone  said  pre- 
viously could  not  be  done.  Furthermore,  it  was  his  forcing 
through  resumption,  against  not  only  discouragement 
but  open  hostility  within  his  own  party  as  well  as  in  the 
opposition,  that  brought  into  being  the  favorable  cir- 
cumstances which  helped  forward  fubsequent  successes. 

Feeling  all  this  to  be  true  we  sincerely  regret  to  be 
compelled  to  criticise  so  largely  the  Secretary's  last 
public  document.  In  another  column  we  have  referred 
to  the  silver  dollar  recommendations.  His  suggestions 
affecting  the  paper  currencies  of  the  country,  are  in  our 
view  even  more  objectionable.  Let  us  see  what  is  the 
logical  conclusion  from  the  Secretary's  proposals. 

By  the  close  of  the  present  fiscal  year  687  millions 
of  United  States  bonds  will  become  payable  absolutely 
or  redeemable  optionally.  The  14  millions  absolutely 
payable  December  31  are  of  course  taken  care  of  by 
surplus  now  on  hand.  With  regard  to  the  remainder, 
Secretary  Sherman's  plan  is,  in  brief,  that  authority 
be  given  him  to  issue  not  more  than  400  millions 
of  Treasury  notes,  not  less  than  $10  in  denomination, 
bearing  not  over  4  per  cent  interest,  and  running  from 
one  to  ten  years,  the  amount  maturing  in  any  year  not 
to  exceed  the  requirements  of  the  sinking  fund  for  that 
year;  also  that  be  be  authorized  to  set  apart 400  millions 
or  less  of  bonds  at  about  3'65  per  cent  interest  and 
redeemable  after  fifteen  years,  the  amount  of  bonds  and 
notes  sold  to  be  limited  to  that  of  bonds  to  be  redeemed, 
and  the  proceeds  to  be  applied  solely  to  the  redemp- 
tion of  the  1881  bonds. 

The  merits  of  this  plan  of  Mr.  Sherman's  as  a  scheme 
for  refunding  simply  we  had  not  in  mind  to  discuss 
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to-day.  If  w«  were  considering  it,  independently  of 
other  questions,  we  should  give  great  weight  to  his 
opinions  and  suggefttions,  for  we  think  that  ia  obviously 
due  him  because  of  what  ho  has  already  accomplished 
in  that  way. 

The  use  we  wish  to  make  of  these  proposals  is  to  call 
attention,  in  connection  with  other  proposals  in  the  same 
document,  to  their  bearing  or  effect  upon  our  cur- 
rencies. It  ia  known  in  the  first  place  that  of  the  087 
millions  of  bonds  falling  due,  and  redeemable  within  the 
next  seven  months,  nearly  200  millions  are  owned  by 
the  national  banks,  and  are  deposited  as  security  for 
circulation.  The  removal  of  these  bonds,  by  payment  or 
substitution,  will  necessarily  disturb  the  circulation.  It 
waa  long  ago  demonstrated  by  the  Comptroller,  that  not- 
withstanding all  current  impression  and  statement  to  the 
contrary,  there  was  no  material  profit  in  the  bank-note 
privilege  on  the  basis  of  existing  taxation;  if  that 
was  true  with  the  fives  and  sixea  for  deposit, 
it  is  more  true  respecting  four  per  cents,  now  at  a 
premium  of  above  12.  The  banks  themselves  have  fur- 
nished positive  support  to  this  view,  as  we  have  fre- 
quently of  late  stated,  by  the  fact  that  the  volume  of 
circulation  has  declined,  even  while  that  of  business  has 
been  increasing.  Whether  the  banks  would  retain  their 
existing  circulation,  on  condition  of  taking  the  fours  at 
present  figures,  is  therefore  certainly  questionable.  As  for 
the  new  issues  proposed,  the  notes  are  clearly  not  avail- 
able for  this  purpose  at  all,  and  the  low-rale  bonds  can- 
not be,  unless  the  tax  on  circulation  be  taken  off,  and  that 
tax  Mr.  Shertnan  says  should  be  continued.  Of  course, 
the  outstanding  fours  in  the  present  state  of  the  money 
markets  of  the  world,  would  advance  much  higher  even 
than  they  now  are,  under  the  demand  from  the  national 
banks.  Do  not  therefore  these  various  recommendations 
have  the  look  of  a  plan  which  can  hardly  fail  to  forcibly 
reduce  the  bank-note  circulation  ? 

We  do  not  assume  to  say  that  this  result  was  intended, 
but  it  is  a  remarkable  coincidence  that,  further  along 
in  the  Secretary's  report,  we  come  upon  a  very  unwonted 
and  extraordinary — not  to  say  very  surprising — eulogy 
of  the  greenback  note.  Although  Mr.  Sherman,  as  he  did 
last  year,  advocates  depriving  the  greenbacks  of  legal- 
tender  quality,  we  read  with  extreme  regret  his  expres- 
sion of  confidence  that  their  present  value  can  be  easily 
kept  at  par  with  coin;  that  as  to  the  danger  of  expan- 
sion at  the  pleasure  of  Congress,  "  this  objection  may  be 
made  to  all  the  great  essential  powers  of  the  Govern- 
ment"; that  every  effort  to  increase  their  volume  has 
failed;  that  there  ia  no  temptation  to  over-issue  them, 
now  that  they  are  as  desirable  as  coin ;  and  that  these 
objections  will  doubtless  be  considered  and  removed  by 
Congress.  Itia  surely'^unnecessary  to  say  a  word  in  com- 
ment upon  this  remarkable  and  ill-timed  eulogy,  or  upon 
the  easy  way  in  which  the  grave  objections  to  a  per- 
petuation of  Government  notes  are  tossed  aside,  since 
nearly  every  number  of  the  Chronicle  issued  in  times 
when  currency  questions  were  rife  bespeaks  the  earnest, 
ness  of  our  convictions  to  the  contrary. 

And  then  does  not  this  suggest  the  query  whether  the 
object  of  this  plan  may  not  be,  in  part,  a  substitution 
of  greenbacks  for  bank  notes  ?  At  least,  the  substitution 
of  the  proposed  notes  for  the  maturing  bonds,  would 
effect  a  contraction  in  the  bank  circulation,  subject  to 
the  alternative  that  the  banks  would  pay  the  market 
price  of  bonds  rather  than  submit  to  contraction  ;  and 
we  have  seen  how  unlikely  it  is  that  this  alternative  will 
be  realized  unless  the  tax  on  circulation  is  repealed.  The 
next  Btep,  therefore,  would  naturally  be  a  promise  for 


enlarged  issuefl  of  what  the  Secretary  now  officially  pro- 
nounces "in  form,  lecurity,  and  oonveniencc.  the  beat 
circulating  medium  known."  Whether  it  it  wiie  and 
safe,  by  any  step,  intentionally  or  not,  to  DnneoenMnlj 
prepare  the  way  for  suoh  a  demand,  ii  s  qa«»tion  wbiob 
should  engage  the  attention  of  at  leant  thoM  who  do  B0( 
deaire  to  have  thia  accidental  and  make-Hbift  camooj 
converted  into  a  permanence. 


SIL  VER-DOLLAR  lilJ'OldMES  DAJIONS. 
Thia  country  to-day  holds  the  controlling  position  on  the 
metallic  currency  question.  We  have  attained  it  aimply 
by  requiring  European  nations  to  pay  ui  gold  iniUsad  of 
silver  for  our  productions.  They  had  gold  and  silver  U> 
offer;  our  silver  advocates  wanted  to  let  us  down  to  tb* 
basis  of  silver,  and  take  it  in  return  for  our  wheat  and  cot* 
ton;  but  the  horrid  "  Eastern  capitalist,"  by  refusing 
banking  privileges  to  that  metal,  kept  the  standard  up^ 
and  now  the  agricultural  portions  of  the  country  are,  io 
common  with  the  other  portions,  reaping  the  benefit. 

The  present  situation,  then,  is  something  like  this: — Amer- 
ica,  on  a  gold  basis,  is  securing  all  the  gold  it  wants,  and  is 
rapidly  forcing  Europe  into  a  position  compelling  it  to  call 
upon  us  to  assist  it  out  of  this  silver  quagmire.  In  the 
early  stages  of  the  difficulty  we  besought  European 
governments  to  meet  the  issue  in  advance,  but  thoy  simply 
smiled  at  i)ur  Commissioners,  intimating,  as  they  bowed 
them  out,  that  we  showed  the  credulousness  of  youth  in 
expecting  the  Old  World  to  make  a  silver  market  for  us. 
The  truth  was,  they  fancied  we  would  make  one  for  them 
by  adopting  the  silver  standard.  In  that  they  were  dis- 
appointed, and  now  the  positions  are  wholly  reversed— 
they  are  on  the  anxious  seat,  and  we  can  afford  to  smile. 
Evidently,  then,  our  true  policy  is  to  let  silver  entirely 
alone,  thereby  making  Europe's  position  in  this  particular 
increasingly  unfavorable.  Thus  we  can  hasten  the  day 
when  they  will  be  calling  upon  us  for  help  to  settle  the 
relationship  between  these  two  metals;  and  when  that  time 
arrives  we  shall  be  ready  to  respond  to  the  request. 

For  these  reasons,  we  would  have  been  best  pleased  had 
the  official  reports  to  Congress  contained  no  recommenda- 
tion on  this  subject,  except  a  repeal  of  the  silver-coinage 
law.  As  it  is,  although  much  that  is  said  is  admirable, 
there  seems  to  be  a  want  of  uniformity  in  the  sugg«B- 
tions,  and  some  misapprehension  as  to  facts.  For  instance, 
the  President,  in  his  message,  says  : 

"  The  Constitation  of  the  United  SUtes,  sound  financial  prin- 
ciples, and  our  best  interests,  all  require  that  the  countir 
should  have  as  its  legal-tender  money  l>oth  gold  and  silrer  coin 
of  an  intrinsic  value,  as  bullion,  equivalent  to  that  which  upon 
its  face  it  purports  to  possess." 

The  only  power  granted  to  Congress  by  the  Constitution 
touching  this  matter,  is  the  power  "  to  coin  money,  regulate 
the  value  thereof,  and  of  foreign  coin,  and  fix  the  standard 
of  weights  and  measures."  Nothing  is  said  therein  of  the 
metals  of  which  money  shall  be  coined.  In  Section  X, 
which  recites  sundry  denials  of  power  to  States,  the  Con- 
stitution says.  "  No  State  shaU  *  ♦  ♦  coin  money, 
emit  bills  of  credit,  make  anything  but  gold  and  silver  a 
tender  in  payment  of  debts,  etc.,"  and  doubUess  it  is  to 
this  clause  that  the  President  refers  when  he  further 
says:  "The  Constitution,  in  express  terms,  recognizes 
both  gold  and  silver  as  the  only  true  legal  tender." 

That  it  is  very  desirable  and  for  "our  best  mteresU"  to 
have  in  use  as  currency  gold  and  silver  doUars  of  equal 
value  is  very  generally  conceded  and  is  hardly  to  be  que^ 
tioned  But  it  is  a  mistake  to  suppose  such  a  coinage  of 
two  metals  is  anywhere  required  by  the  Constitution.  It 
would  be  strange,  if  there  had  been  such  a  reqmrement, 
that  never  since  the  adoption  of  the  ConsUtuUon  have  we 
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bad  our  dollar  unit  in  gold  and  in  silver  as   equivalents 

of  value the  gold  dollar   having  been  more  valuable  by 

about  3  per  cent  down  to  1834,  and  less  valuable  by  about 
3  per  cent  than  the  silver  dollar  from  that  date  to  18V3, 
Tfhen  the  silver  dollar  was  stricken  from  the  standard 
coins. 
"  It  would  have  been  possible  in  all  those  nearly  90  years 
to  have  preserved  a  near  approach  to  equality  of  value  in 
the  two  kinds  of  dollars  by  conforming  the  ratio  of  value 
to  that  adopted  in  France  by  law  in  1804,  (as  the  actual 
commercial  ratio  of  value  in  Europe  during  the  eighteenth 
century),  15 J  to  1  in  weight.  And  this  fact  was  clearly 
shown  in  both  Houses  of  Congress  during  the  long  debate 
on  the  change  of  ratio  for  coinage  in  1833  and  1834.  The 
decision  was  made  on  considerations  of  expediency,  not  at 
all  under  any  supposed  requirements  of  the^Constitution. 

As  -to  requirement  of  bi-metallic  dollars  by  sound  finan- 
cial principles  and  our  best  interests,  as  asserted,  there  are 
opposite  opinions,  with  a  great  weight  of  opinion  against 
any  attempt  to  legislate  equality  in  value  of  gold  and 
silver  dollars  in  this  country  until  a  strong  commercial 
majority  of  European  governments  shall  have  re  estab- 
lished a  bi-metallic  standard  ratio  of  value  and  free  coin- 
age, and  by  international  agreement  shall  have  given  the 
arrangement  probable  stability  and  universality. 

But  the  recommendation  made  by  the  President  is  only 
in  part  positively  good.  He  recommends  the  "  repeal  of  so 
much  of  existing  legislation  as  requires  the  coinage  of 
silver  dollars  containing  only  412^  grains  of  silver" 
(alloyed)  and.  in  its  stead,  that  the  Secretary  of  the 
Treasury  be  authorized  to  coin  silver  dollars  of  equivalent 
value,  as  bullion,  with  gold  dollars.  The  repeal  of  the 
existing  law,  as  recommended,  is  demanded  by  every  con- 
sideration of  good  public  policy,  and  by  a  great  prepon- 
derance of  intelligent  opinion.  The  proposed  authorization 
to  the  Secretary  is  however  objectionable  in  the  first  place 
because  it  will  be  inoperative.  He  could  never, 
probably,  find  any  period  of  time  suflScient  in  dura, 
tion  to  put  a  coinage  order  into  execution  at  the  mint,  in 
■which  the  gold  value  of  silver  bullion  would  not  have 
varied  so  much  as  to  require  a  new  order  and  new  ratio  ; 
at  least  until  new  legislation  in  Europe  shall  have  given 
more  steadiness  of  value  to  bar  silver. 

To  make  the  silver  dollars  too  heavy  would  waste  the 
public  money  for  the  benefit  of  bullion  dealers  ;  to  make 
them  too  light  would  perpetuate  the  present  trouble  at  an 
increased  loss  to  the  Treasury  ;  and  to  do  either  would 
violate  the  terms  of  the  Jaw  of  equalization. 

On  this  subject  the  Secretary  of  the  Treasury  says  in 
his  report :  "It  may  be  better  for  Congress  at  the  pres- 
ent time  to  confine  its  action  to  the  suspension  of  the  coin- 
age of  the  silver  dollar,  and  to  await  negotiations  with 
foreign  powers  for  the  adoption  of  an  international  ratio," 
but  then  the  Secretary  proceeds — in  spite  of  his  clearly 
stated  reasons  why  all  coinage  of  silver  dollars  for  the 
present  is  inexpedient,  useless,  and  likely  to  become  very 
hurtful  to  the  interests  of  the  people  and  of  the  Treasury, 
t)  recommend  the  adoption  of  a  ratio  based  upon  the  mar- 
ket value  (of  bar  silver)  and  to  conform  all  existing  coinage 
(by  recoining)  to  that  ratio,  while  maintaining  the  gold 
cfigle  of  our  coinage  at  its  present  weight  and  fineness. 
Mr.  Sherman  would  recoin  existing  dollars  by  the  new 
ratio,  and  then  leave  the  further  coinage  of  silver  dollars 
to  the  discretion  of  the  Secretary  of  the  Treasury  or  the 
Director  of  the  Mint,  "  to  depend  upon  the  demand  by 
the  public  for  convenient  circulation." 

The  Secretary  proposes  definitely  a  dollar  of  450  grains 
(nine-tenths  fine)  as  what  he  means  with  which  to  make 
the  new  dollar  of  market  value  of  silver  bullion  (in  gold). 


Here  we  fear  his  arithmetic  is  at  fault.  During  the  long 
rule  in  Europe  of  the  ratio  15^  silver  to  1  gold,  bar  silver  • 
averaged  in  price  60@60^d.  per  ounce  id  ordinary  times.  It 
is  n«w  worth  about  51|d.  To  restore  the  price  to  the  old 
average  would  require  a  rise  of  1 6  J  per  cent  of  the  present 
price.  There  are  37 1|- grains  fine  silver  in  the  present 
dollar.  To-day  fine  silver  is  quoted  in  New  York  at  11 1|- 
per  ounce  (gold).  At  that  rate  the  gold  value  of  the  silver  ■ 
dollar  as  bullion  is  86J  cents.  "We  thus  have  the  propor- 
tion 86-5  :  100  :  :  412-5  :  476-9,  t,  e.  at  present  market 
value  of  silver  bullion  it  will  require  476-9  grains  of 
alloyed  silver  to  make  a  dollar  equal  in  value  to  the  gold 
one  of  25-8  grains,  a  ratio  of  nearly  18^  to  1. 

But  be  the  new  ratio  17,  17^  or  18  to  1,  it  is  unimport- 
ant so  it  be  adjusted  as  the  Secretary  proposes  "  on  the 
basis  of  the  market  value  of  silver." 

It  being  adjusted  when  silver  is  worth  5  2d.  per  ounce  in 
London,  a  decline  the  next  week  to  51^d.  would  leave  the 
dollars  unacceptable  as  the  equivalent  of  gold  dollars 
(their  only  claim  to  currency);  an  advance  to  52^d.  would 
make  them  worth  a  premium.  A  change  in  the  rate  of 
Eastern  exchange,  or  the  price  of  Council  bills  in  London, 
at  any  time  probable,  or  any  material  change  in  the  price 
of  silver,  would  defeat  the  equalization,  and,  if  one  way, 
would  make  the  new  dollars  a  heavier,  though  a  more 
valuable  drag  on  the  market  than  they  now  are,  and,  if 
the  other  way,  would  cause  their  export  as  bullion. 

Or  if  Congress  enacts  what  is  recommended  by  the  Secre- 
tary, it  may  happen  that  about  the  time  the  existing  dollars 
shall  have  been  recoined,  the  insufficiency  of  the  single  gold 
standard  for  the  money  operations  and  business  of  Conti- 
nental Europe  may  become  so  unendurable  that  the  several 
governments  there  shall,  each  for  itself,  or  together  by 
agreement,  monetize  silver  and  re-establish  the  bi-metallic 
policy  (and  free  coinage  of  ^both  metals),  which  was  so 
efficient  and  satisfactory  down  to  1872.  Such  action 
would  of  necessity  restore  in  Europe  the  old  ratio  of  15  J  to 
1  for  coin  and  for  bullion.  Our  new  heavy  dollars  would 
be  worth  16@16^  per  cent  premium,  or  13  or  more  per 
cent  larger  premium  than  that  which  swept  away  the 
"  dollar  of  our  fathers"  as  fast  as  it  could  be  coined. 

The  result  would  be  a  loss  of  all  our  (then)  undervalued 
silver,  to  the  loss  by  our  Government  of  $10,000,000  or 
$11,000,000,  and  an  equal  profit  by  bullion  dealers — and 
for  what  possible  good  to  our  country  ?  Better  far  that 
Congress  stop  coining  the  412^-  grains  dollars,  and  thus  let 
well  enough  alone. 


PHILADELPHIA  AND  READING. 

Two  events  of  importance  in  the  affairs  of  the  Philadel- 
phia &  Reading  have  taken  place  during  the  past  week. 
Mr.  Gowen  has  sailed  for  Europe;  and  a  statement  pre- 
pared by  him  showing  the  financial  condition  of  the 
company  has  been  given  to  the  public.  Mr.  Gowen's 
departure  is  supposed  to  be  in  the  interest  of,  and  in 
connection  with,  the  deferred-bond  scheme.  The  exhibit 
of  the  company's  finances  is  chiefly  remarkable  because 
along  with  it  comes  a  proposition  from  Mr.  Gowen  to 
issue  a  general  mortgage  to  retire  all  outstanding  prior 
mortgages.  The  mortgage  is  to  be  for  $150,000,000,  to 
bear  5  per  cent  interest — the  present  debt  bears  6  and  7 
per  cent — and  is  to  be  in  two  classes,  A  and  B,  of 
$75,000,000  each,  the  interest  on  class  A  to  be  cumula- 
tive, and  on  class  B  to  be  cumulative  also,  but  differing 
from  A  in  that  no  foreclosure  proceedings  are  to  be 
allowed  until  default  in  payment  has  been  made  for 
three  years. 

In  the  present  attitude  of  the  public  mind,  and  of 
those  chiefly  interested,  it  is  not  easy  to  form  an  intelli_ 
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gent  opinion  as  to  the  company's  prospectB.  On  the 
one  hand,  Mr.  Go  wen  seems  incapable  of  looking  upon 
any  except  the  bright  side  of  a  question  and  his  san- 
guine temperament  lias  led  him  into  many  errorc  On 
the  other  band,  this  has  made  the  public  distrustful  not 
only  of  the  management,  but  of  the  properly  itself,  and 
the  press  is  almost  unanimous  in  ridiculing  and  decry- 
ing even  a  suggestion  that  the  company  has  a  future 
before  it.  In  the  general  confusion,  sight  is  lost  of  the 
fact  that  as  the  country  grows,  the  consumption  of  coal 
must  increase,  and  that  the  anthracite  coal  properlies  in 
the  Uuited  States  have  a  limit.  While  almost  every 
other  company  is  allowed  large  gains  in  calculating 
its  gross  and  net  earnings  for  coming  years,  any  esti- 
mate of  the  prospects  of  the  Reading,  it  is  strenuously 
contended,  must  be  based  on  the  business  of  the  imme- 
diate past.  The  claims  of  its  friends  may  not  be  justi- 
fiable, but  it  is  equally  true  that  the  picture  which  its 
opponents  present  is  overdrawn. 

Just  at  this  moment  the  most  difficult  questian  is  how 
to  get  rid  of  the  large  floating  debt.  And  here  Mr.  Gowen 
comes  forward  with  his  deferred-bor»d  plan.  According 
to  his  latest  statement  the  total  of  all  kinds  of  floating 
liabilities,  including  receivers'  certificates,  overdue  cou- 
pons and  unpaid  interest,  is  at  this  time  $13,4/4,284. 
Mr.  Gowen's  idea  is  to  issue  deferred  bonds,  ranking 
after  the  stock,  to  the  amount  of  both  classes  of  stock, 
and  to  dispose  of  the  same  to  the  stockholders  at  30  per 
cent  of  their  par  value.  This  would  yield  about  SlO,- 
290,000.  The  remainder  of  the  113,474,284  floating  debt 
could  be  paid  with  the  $5,000,000  of  general  mortgage 
now  held  as  collateral  which  would  be  released.  Thus 
would  be  secured  the  saving  of  $600,000  interest  per 
annum,  Mr.  Gowen  says. 

As  regards  the  plan  itself  it  may  be  said  it  is  the  most 
remarkable  one  that  has  ever  been  proposed  in  the  case 
of  any  i^isolveiit  railroad  in  the  Uuited  Siates.  And 
yet  it  is  noi  so  absurd  as  one  would  at  first  thought 
be  led  to  suppose,  for  if  the  stockholders  take 
the  bonds  their  action  can  be  explained  upon 
one  of  two  theories.  Either  they  expect  that  the  profits 
to  be  made  from  the  rise  on  tie  stock  will  in  a  great 
measure  repay  thcra  the  money  advanced,  or  ihey  have 
great  confidence  in  the  value  of  the  company's  coal 
property.  In  relation  to  the  rise  in  the  market  value  of 
the  stock,  it  need  only  be  remarked  that  the  price  of  the 
common,  which  was  below  30  when  the  scheme  was  first 
broached,  is  now  above  50,  and  that  when  the  n?oney 
which  was  to  be  deposited  by  a  syndicate  as  a  guaranty 
that  they  would  take  whatever  the  stockholders  failed  to 
take,  makes  its  appearance,  it  is  not  unlikely  that  a  fur- 
ther rise  may  occur. 

The  one  great  element  of  uncertainty,  however, 
is  whether  the  money  will  really  be  forthcoming. 
The  moment  it  is  known  that  the  deposit  has  been 
made,  the  success  of  the  m'.'asnre,  it  seems  reasonable 
to  suppose,  will  be  assured.  But  as  to  this  nothing 
definite  is  known.  It  will  be  remembered  that  it  was  at 
first  reported  that  Messrs.  Morton,  Rose  «fc  Co.,  of  Lon- 
don, were  the  parties  who  would  undertake  the  whole 
arrangement.  Subsequently,  it  appeared  that  all  they 
had  agreed  to  do  was  to  receive  the  deposit,  and, 
acting  as  bankers,  to  exact  only  a  moderate  com- 
pensation for  their  services.  When  it  became  ap- 
parent that  Mr.  Gowen  wanted  them  tp  do  more,  and  to 
act  much  in  the  same  manner  as  if  they  bad  assumed 
responsibility  as  financial  agents,  they  withdrew  from  all 
further  connection  with  the  scheme.  Since  then,  the 
names  of  several  other  firms  have   been  mentioned  in 


their  stead,  bat  in  each  case  a  prompt  denial  baa  fol- 
lowed. 

Estimating  the  month  of  November,  Air.  Gowen  fixM 
the  net  earnings  of  the  two  companies  for  the  fiscal 
year  just  closed  at  18,786,586.  The  total  charge*  for 
interest,  rental*.  Sic,  are  given  at  $0,072,230,  *howiof( 
that  there  was  a  deficit  of  $1,180,644  on  the  year's 
operations.  Bat  as  $1,551,441  of  the  fixed  charges 
were  payable  in  scrip,  there  was  an  actusi  cash  surplus 
of  $30,4,707.  When  sinking-fund  payments  are  re- 
sumed, $837,442  additional  will  have  to  be  paid  oat  of 
net  eirningg,  and  Mr.  Gowen  estimates  that  in  1883, 
when  all  the  interest  will  bo  payable  in  caiih,  the  total 
annual  charges  will  amount  to  «10,057,11U.  On  the 
basis  of  the  present  year's  earnings  there  would  then  be 
a  deficit  of  $1,871,530.  Should  the  deferred-boDd 
scheme  bu  carried  out,  meanwhile,  tl.is  deficit  would 
be  diminished  by  $000,000,  or  cut  down  to  $1,271,530. 

As  a  further  measure  of  relief  Mr.  Gowen  propose* 
his  general  mortgage  for  $150,000,000 — $140,000,000  of 
which  it  is  supposed  would  be  snflioient  to  redeem  all 
outstanding  obligationp.  Could  the  whole  of  the  present 
indebtedness  be  refunded  at  five  per  cent,  and  the 
deferred-bond  scheme  carried  out,  there  would  be  a 
saving,  the  president  says,  of  $3,057,117  in  interest, 
sinking  funds,  &c.,  and  the  total  annual  charge  would 
be  only  $7,000,000,  or  $1,785,586  less  than  this  year's 
net  earnings.  It  is  not  likely,  however,  that  the  holders 
of  the  earlier  bonds,  well  secured  and  bearing  more  than 
six  per  cent  interest,  would  voluntarily  exchange  them 
for  the  new  five  per  cents.  So  Mr.  Gowen  assumes  that 
$100,000,000, could  be  thus  exchanged,  on  which  he 
estimates  the  saving  in  interest  at  $1,500,000  ;  to  this 
he  adds  $600,000  saving  in  sinking  funds,  and  $600,000 
in  interest  on  the  floating  debt,  effecting  altogether  a 
saving  of  $2,700,000,  and  bringing  down  the  fixed 
charges  to  $7,957,117,  or  $t28,409  below  the  $3,785,586 
net  earnings. 

In  all  these  calculations  no  allowance  is  made  for  any 
increase  in  earnings,  although  in  the  present  state  of 
business  it  is  extremely  improbable  that  the  company 
would  show  no  improvement  in  this  respect  from  year 
to  year.  But  the  questions  which  every  one  interested 
in  the  company  will  have  to  answer,  are  these — Can  Mr. 
Gowen's  suggestions  be  carried  out,  in  whole  or  in  part  ? 
Would  it  be  advisable  to  issue  the  deferred  bonds  alone  ? 
What  would  be  the  prospects  of  the  company  should  the 
deferred-bond  plan  be  successful  and  the  general  mort- 
gage scheme  fail  ?  In  that  contingency  could  the  com- 
pany increase  its  net  earnings  sufficiently  to  pay  all  its 
charges  ?  Would  the  stockholder  make  sufficient  profit 
out  of  the  rise  in  his  stock  to  justify  him  in  Uking  the 
bonds,  even  though  no  interest  be  ever  paid  en  them  ? 
Upon  the  way  these  questions  are  answered  depends  the 
success  or  failure  of  Mr.  Gowen's  schemes  to  reorganize 
his  company. 

RAILROAD    EARNINGS  IN  NOVEMBER,   AND 
FROM  JANUARY  1   TO  DECEMBER  1. 

The  gross  earnings  on  the  railroads  embraced  in  the 
tables  below  show  a  large  increase  over  the  corresponding 
periods,  of  the  year  1879.  It  is  not  well,  however,  to 
exaggerate  this  fruitful  subject  of  an  increase  in  railroad 
earnings,  and  the  fact  should  be  plainly  met  that  several 
of  the  largest  roads,  which  have  added  most  to  their  mileage, 
did  not  earn  in  November  as  much  per  mile  as  in  the  same 
month  of  last  year.  Another  point  well  worthy  of  atten- 
tion is  the  fact  that  there  must  be  a  wide  margin  between 
the  actual  net  profits  of  a  railroad,  over  and  above  iU 
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interest  and  rentals,  and  the  amount  which  is  really  appli- 
cable to  the  payment  of  dividends  on  the  stock.  The 
difference  between  these  two  sums  is  the  large  and  in- 
■definite  amount  which  is  always  required  for  cur- 
rent expenditures  to  bring  up  and  maintain  a  road 
and  equipment  in  proper  condition.  It  is  the  rule, 
almost  universal  with  American  railroads,  that  for 
years  after  their  construction  a  large  amount  is 
required  annually  to  put  ^thein  in  decent  working  order. 
This  suggestion  of  duly  weighing  the  railroad  reports  to 
get  at  their  true  value  is  rendered  necessary  by  the  fre- 
quent newspaper  reports  of  this  or  that  road,  giving  the 
net  profits  over  interest  and  rental  charges  as  the  amount 
applicable  to  dividends,  and  figuring  out  on  this  basis  a 
dividend  of  10,  15  or  20  per  cent  a  year. 

The  railroads  showing  any  considerable  decrease  in 
earnings  for  November  are  mostly  in  the  Southwestern 
list,  and  the  falling  off  is  accounted  for  by  the  bad  weather 
and  slow  cotton  movement  at  the  South.  The  passenger 
movement  is  heavy,  and  out  of  a  total  gain  of  $245,705  in 
November  on  the  N.  Y.  Central  &  Hudson,  no  less  than 
$00,000  was  from  passengers.  The  St.  Louis  &  Iron  Mount- 
ain shows  a  total  decrease  of  $30,107,  but  on  passen- 
ger traffic  it  gained  $20,000.  The  Boston  &  New  York 
Air-Line  earned  in  October,  on  the  new  five  per  cent  basis, 
$22,999,  with  operating  expenses  of  $9,124,  leaving 
$13,874  as  net  receipts. 


OROSa  EAKNINOS  IN  KOVEMBBK. 

1879. 


1880. 

$ 
189.330 

30,712 

2.154.000 

239.073 

680,932 

12'^, 597 

138,416 

1,472,000 

1,820.600 

176,555 

232,875 

198,115 

101,547 

422,123 

33,053 
408,562 

.30.979 

69,988 
153,959 
110.111 
169,9,57 
897,402 
438,238 
201,116 
431,994 
557.131 
163,440 

74,848 
2.56.756 

71,329 
929,400 

33.297 
139.225 

68,9»0 
231,775 
252.222 
3,017,541 
157,174 
277,755 

34,813 

25.569 

15,761 

36,642 
109,693 

68,070 
626,725 
284.081 
300,675 
150,289 

23,751 
2,265,160 
1,105,616 


Burl.  Cedar  Eap.  &  No.. 

Cairo  <fe  St.  Louis* 

Central  Pacific 

Chesapeake  &  OUo 

Chicago  &  Alton 

Chic.iKO  &  East.  liiinoia. 
Chic.  &  Grand  Trunk f .. 
Chic.  Milw.  &  St.  Paul.. 
Chicaso A  Northwest..  . 
Chic.8t.P.Minn,&  Omaha 
Cin.  Hamilton  &  Dayton 
Cin.  Ind.  St.  LouisA  Chic. 
Cincinnati  &  Sprin;s:fleld. 
ClcT.  Col.  Cin.  &  liid.... 
ClCT.  Mt.  Vernon*  Del.. 
Denver  &  Rio  Grande . . . 
Des  Moines  &  Ft.Dod(?e. 
Detroit  Lans.  &  North*. 
Flint  &  Eore  Marquette, 
Galv.  H.ir.  &  San  An.'.. 

Georgia 

Grand  Trunk  of  Canada! 
Great  West'n  of  Caaada} 
Hannibal  &  St.  Joseph.. 
Houston  &  Teias  Cen  . 
lUiuois  Central  (111.  line). 
Do  (Iowa  leased  liues) 
Indiana  Bloom.  &  West" 
Internafl  &  Gt.  North... 
Lake  Erie  &  Western* 
Louisville*;  Nashville.. 
Marq.  Hought.  &  Ont.* 
Memphis  &  Cliarleston.. 
Minneapolis  &  St.  Louis* 
Missouri  Kansas  <fe  Tex*. 

Mobile  &  Ohio 

N.  Y.  Cent.  &  Hud.  Riv. 
KT.  Y.  &  New  England*.. 
Northern  Pacific.  .. 
Ogdenb.  &  L.  Chamol'n' 
Paducah  <fe  Elizabetht'n* 
Paducah  &  Memphis*... 
Peoria  Dec.  &  Evansv... 
St.  L.  A.&T.H.  main  line. 
Do  do  (branches) . 
St.  L.  Iron  Mt.&  South'n. 
St.  Louis  &  8.  Francisco. 
St.  P.  Minn.it  Manitoba. 
St.  Paul  &  Sioux  City.     . 

Scioto  Valley 

Union  Pacific 

Wabash  Bt.Louis  &  Pac.. 

Total 22,266,012     18,340,852  4,038.743 

Wetjnerease .' 3,925,160 

*  5'"'®*  weeks  only  of  November  in  each  year, 
t  For  the  four  weeks  ended  November  27. 
:  For  the  four  -weeks  ended  November  26. 

MILEAGE  ON  WHICH  ABOVE  EABNIJfGS  ARE  BASED. 


147,785 

16,686 

1,488,142 

143.073 

601,101 

88,177 

54,503 

1,100,244 

1,558,476 

142,737 

205,601 

162,082 

82,951 
366.274 

33,760 
130,285 

17,298 

65,713 
113,898 
103,752 
133,339 
833,560 
407,512 
193.125 
429,801 
490,530 
140,813 

71,457 
244,813 

39,455 
697,033 

24.134 
131,230 

32,069 
272,939 
309,296 
2,801,835 
133,777 
210,635 

28,487 

30,100 

14,286 

9,683 

100,963 

52,460 
656,832 
199,861 
226.695 
109,620 

26.231 

1,796,343 

864,057 


Inereat*.  Deereate. 

$  $ 

41,545   

14,026   

665,858   

91,000   

79,851   

40,120   

83.913   

371,756   

262.124   

33,818   

27,274   

36.033   

18,596   

55,849   


278,277 
13,681 

4,275 
40,061 

6,359 
36,618 
63,842 
30,726 
10,991 

2,190 
66,601 
22,627 

3,391 

11,943 

31,874 

232,367 

9,163 

7,975 
86,921 


245,706 

23,397 

67,120 

6,356 

'"i',475 

26,959 

8,730 

15,610 


707 


21,164 
57,074 


4,531 


84,220 

73,980 

40,669 

2,500 

468,817 

241,559 


30,107 


113,583 


Burlington  Cedar  Rapids  &  Northern 
Cairo  &  St.  Louis 


Central  Pacific 

Che.s<apciike  &  Ohio..        

Chicago  &  Alton 

Chicago  &  Eastern  Illinois  .'. 

Chicago  &  G  rand  Trunk  .  

Chicago  Milwaukee  &  St.  Paul' 

Chicago  <k  Northwestern 

Chicago  St.  Paul  Minneapolis  &  Omaiia" 
Cincinnati  Hamilton  &  Davton 


1880. 


492 

146 

2,586 

437 

810 

220 

335 

3,600 

2,624 

309 

341 


1879. 


435 

146 

2,361 

437 

840 

152 

281 

2,256 

2,293 

261 

341 


rnerease. 


57 
'225 


68 

54 

1,344 

331 

48 


1880. 

1879. 

Tn9reate. 

Cincinnati  Indianapolis  St.  Louis  i  Chic 
Cinoinnati  &  Springfield 

300 
80 
391 
156 
551 
84 
224 
311 
226 
307 

1,273 
823 
292 
524 
919 
402 
212 
5.59 
365 

1,810 
86 
330 
225 
788 
506 

1,000 
285 
833 
122 
186 
112 
192 
195 
71 
686 
580 
636 
624 
100 

3,126 

2,404 

300 

80 
391 
156 
337 

84 
1:08 
293 
215 
307 
1,271 
823 
292 
524 
817 
402 
212 
529 
308 
1,107 

86 
330 
160 
786 
506 
1,000 
285 
646 
122 
186 
112 

73 
195 

71 
686 
483 
656 
421 
100 
2,790 
2,166 

Cleveland  Columbus  Cincinnati  &  Ind 
Cleveland  Mt.  Vernon  &  Delaware 
Denver  i  Kio  Grande 

"214 

Des  Moines  &  Fort  Dodge 

Detroit  Lansing  &  Northern 

18 
18 
11 

Flint  &  Pero  Marquette 

Galveston  Harrisburg  <fe  San  Antonio 

Georgia 

Grand  Trunk  of  Canada 

■•■••j 

Great  Western  of  Canada 

Hannibal  &  St.  .loseph 

Houston  &  Tex.as  Central 

Illmois  Central  (Illinois  line) 

103 

Do            ( Iowa  leased  lines) 

Indiana  Bloomingtou  &  Western.  .. 

International  &  Gre.at  Northern 

30 

57 

733 

I^ake  Eric  &  Western 

Louisville  &  Nashville 

-Marquette  Houghton  &  Ontonagon 

Memphis  &  Charleston 

Minneapolis  &  St.  Louis 

69 

Missouri  Kansas  &  Texas 

Mobile*  Ohio 

New  York  Central 

New  York  &  New  England 

Northern  Paciflo 

187 

Ogdensburg  &  Lake  Champlain 

Paducah  &  Eliz.abethtown.'. 

Paducah  &  Memphis 

Peoria  Decatur  &  Evansvilie 

114 
""97 

St.  Louis  Alton  &  Terre  Haute  (main  Une) 
Do                do              (branches... 

St.  Louis  I>on  Mountain  &  Southern 

St.  Louis  &  San  Francisco 

St.  Paul  .Minneapolis  &  Manitoba! 

St.  Paul  &  Sioux  City 

203 

.Scioto  Valley 

Union  Paeiflc 

335 
238 

Wabash  St.  Louis  &  Paciflo 

Total 

34,874 

30,324 

4,550 

OBOSS  BARITOtOS  FROU  JAN.  1  TO  NOTEMBXB  30. 

1880.  1879.       iTierease.  Dtereat*. 


Burl.  Cedar  Rap.  &  No.. 

Cairo*  St.  Louis- 

Central  Paeiflc 

Chesapeake  &  Ohio 

Chicago  <fe  Alton 

Chicago  &  East.  Illinois. 
Chicago  Milw.  *  St.Paul 
Chicago  &  Northwest ... 
Chic.St.P.Minn,&  Omaha 
Cincinnati  &  Springfield. 
Clev.  Col.  Cin.  &  Ind.... 
Clev.  Mt.  Vernon  &  Del . . 
Denver  *  Rio  (irande. . . 
Des  Moines  &,  Ft.  Dodge. 
Detroit  Lans.  &  North.* 
Flint  &Pere  Marquette. 
Grand  Trunk  of  Canadat 
Great  West'n  of  Canada} 
Hannibal  *  St.  Joseph. . 
Houston  *  Texas  Cent.. 
111.  Central  (111.  linej  .... 
Do  (la.  ieased  lines). 
Indiana  Bloom.  *  West*. 
Intemat'l  &  Gt.  North. . 
Lake  Erie  &  Western*... 
Louisville  <fe  Nashville  . . 
Mijrq.Houghtoa  &  Ont*. 
Memphis  &  Charleston.. 
Missouri  Kansas  &,  Tex*. 

Mobile  &  Ohio 

N.  Y.  Cent.  &  Hud.  Riv. 

Northern  Paf-ific 

Paducah  &  Elizabetht'n* 
Paducah  &  Memphis* . . . 
Peoria  Dec*  EvansviUe 
8t.L.A.&T.  H.  main  line. 
Do  do  (branclies) . 
St.  L.  Iron  Mt.  &  South'n. 
St.  Louis  &  S.  Francisco. 
St.  Paul  Minn.  &  Man... 
St.  Paul  &  Sioux  City.  .. 

Scioto  Valley 

Wabash  St.  L.  &Pac.... 

Total 180,660,789  143,840,129  36,820,660 

Net  increase •. 36,820,660 


1,860.063 

367,133 

18.582,195 

2,434,577 

7,128,606 

1,170,030 

11,688,810 

17,898,340 

1,419,430 

826,388 
4,007.564 

383,894 
3,103,420 

288,028 
1,053,242 
1,446,333 
9,555,606 
4,642,230 
2,276,869 
3,296,119 
5,785.953 
1,536,242 
1,096,637 
1.702.399 
1,177,622 
8,501,236 

780,661 
1,055,021 
3,685,094 
1.982,377 
30,772,015 
2,332,356 

354,362 

188,972 

408,357 
1,274,245 

599,600 
5,603,319 
2,470,718 
2,860,104 
1,346,140 

291,713 
11,373,489 


1,353,745 

232,782 

15.817.291 

1,757,377 

5,202,663 

793,431 

8,951,862 

14,772,473 

1,125.451 

720,251 

3,341,444 

352,841 

1,096.589 

201,169 

970,335 

1,030,998 

8,112,073 

4,013,326 

1.744,072 

2.823.433 

5,190.010 

1,383,386 

1,033,867 

1,557.593 

592,027 

5,325.575 

533,520 

770.633 

2,849,217 

1,810,830 

26,521,216 

1,88!',171 

292.445 

13^,010 

239,303 

930,132 

500,770 

4,637,197 

1,410,947 

2,309.908 

1,017.175 

262,02f 

8.130,162 


501,313 
134.351 

2,761.904 
697.200 

1,925,913 
376,399 

2,736,948 

3,125,862 

323.979 

106,137 

666,120 

31.053 

2,006,831 

86,859 

84.857 

415,335 

1,443,528 
628,904 
532,797 
472,666 
595,943 
147,856 
62,820 
144,806 
585.595 

3,175,661 
247,141 
281,386 
833.877 
172,027 

4,230,799 

442.885 

62.117 

49.962 

169,534 

341,113 

98,830 

966,122 

1,029,771 

490.198 

328.965 

29,714 

3.243,327 


*  Three  weeks  only  of  November  in  each  y»ar. 
I  From  January  3  to  November  27. 
J  From  January  2  to  November  26. 

The  statement  below  gives  the  gross  earnings,  operating 
expenses  and  net  earnings  for  the  month  of  October, 
and  from  January  1  to  October  31,  of  all  such  railroad 
companies  as  will  furnish  monthly  exhibits  for  publication. 

OKOSS  EARNINGS,  EXPENSES  AND  NET  EARNINGS. 

. Oct. , , — Jan.  1  to  Oct.  31.-, 

1880.       ^1879.  1880.  1879. 

Atlantic  Miss.  &  Ohio—  $  $  $  $ 

Gross  earnings 235,910      200,308    1,673,402    1,366,315 

Oper'gexp.  (incl.  eitr'y)..    103,992        93.255       914,218       795,317 

Net  earnings 131,918  107,053  759,184  570,998 

Burl.  Cedar  Rap.*  North'n — 

Gross  earnings 201,991  171,524  1,670,733  1,210,960 

Expenses 143,119  99,263  1,078,896  796,469 

Net  earnings 61,872  72,261  591,837  414,491 

Che'floeake  &  Ohio- 
Gross  earnings 211,820  183,326  2,215,504  1,609,304 

Operating  expenses 176,766  120,031  1,764,676  1,260,241 

Net  earnings 33,054        63,295       450,823       349,063 

Chicago  Burlington  &  Qulncy— 

Gross  earnings 1,099,533  1,709,93214,504,592  12,013,868 

Operating  expenses 670,739      646,036    6,855,704    6,080,828 

Net  eamluKS 928,794  1,063,846    7,648,883    5,933,040 


|'[Dbcbmbkb  11,  1880.] 
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1880. 
Qfive.  Mt.  Vernon  A.  Del.—  9 

Qni«8eaminK8 35,211 

Operating  expenses 28,030 


-Oct ,  — ,7a».  1  to  Oct.  31.-^ 

1879.  1880.  1879. 

$  $  jb 

40,790       350,841        319,081 
28,306       271,037        258,808 


Net  oaniiiiKH 

Des  Moines  &  Fort  DoUge— 

Qro«8  carniiiKB 33,324 

Operating  expenses 16,387 


7,181       12,490 


24,404 
11,307 


78.904 


257,050 
139,070 


60,183 

183.871 
100,022 


Net  earnings 16,937  13,187  117,371  77,849 

East  Tciin.  Virginia  A  Oeorgia— 

Gross  caniingH 128,802  118,084  1,038,150  847,819 

Operating  expenses 00,128  63,765  750,243  5H,.507 


Net  earnings 62,674  64,310  287,907  303,312 

Louisville  &  Nashville- 
Gross  earnings *1.000,000  609,578  7,568,187  4,028,542 

Operating  expenses 589,938  329,768  4,473,434  2,743,812 

Net  earnings 410,002  270,810  3,004,753  1,884,730 

Memphis  Piuliicah  &.  Northern- 
Gross  larningB 23,545  13,221  173,210  124,724 

Operating  expenses 14,544  12,938  141,595  116,572 


Net  oamines 9,001  283  31,615  8,152 

Missouri  K.iiisas  ,St  Texas- 
Gross  earnings 407,.549  387,710  3,433,319  2,576,278 

Operating  expenses 174,587  175,851  1,900,299  1,605,090 


Net  earnlnes 232,962  211,859  1,527,020 

New  Yorl{  &  New  England- 
Gross  earnings 215,401  200,500        

Operating  expenses,  &0...  155,430  140,372       


911,182 


Net  eamlnijs 60,061  60,128        

Northern  Central- 
Gross  earnings 512,917  413,.534  4,097,023    3,316,033 

Operating  expenses 263,241  250,309  2,682,413    2,410,858 


Net  earnings 249,676  163,106  1.414,610  005,175 

Paduiiili  iV  Kli/.abethtown— 

Gross  earuin«8 41,492  44,219  328,993  202,345 

Operating  expenses 25,857  23,718  247,843  208,709 


Net  earnings 15.635        20.501         81,150         53,036 

Pennsylvania  (all  lines  east  of  Pittsburg  &.  Erie)— 

Gross  earnings 3,882,714  3,518. 1 44  34,1 37,327  28,034,354 

Operating  expenses 2,194,321  1,832,215  20,022,63010,653,319 


Net  earnings 1,688,393  1,683,929  14,114,697  11,379,035 

Philadelphia  &  Erie- 
Gross  earnings 367,082      323,803    3,120.849    2,514,584 

Operating  expenses 217,193      181,264    2,000,732    1,779,952 


Net  earnings 149,889     142,539    1,120,117       734,632 

Philadelphia  &  Reading- 
Gross  earnings 1,746.299  1,542,911  14,839,670  12,377,394 

Operat.  exp.  and  rentals. .1,125,644  1,068,382        


Net  earnings 620,655  474,529        

Pittsburg  Titusviile  <Jt  BuflMo— 

Gross  earnings 54,200  38,930  482,659       386,154 

Operating  expenses 24,500  22,500  251,410       234,990 


Net  earnings 29,700  16,430  231,249  151,164 

Bt.  Louis  Iron  Mt.  &  South'n— 

Gross  earnings 688.365  724.713  4,976,594  3,980,365 

Operat.  and  extr.  expens.    37 1,522  318,755  3,270,702  2,469,795 


Net  earnings 316,843      405,958    1,705,892    1,510,570 

^—4  mos.  end.  Oc^.31.— . . — Jan.  1  to  Oct.  31. — , 
Memphis  &  Charleston—  1880.  1879.  1880.  1879. 

Gross  earnings 380,000      185,914       915,796       639,335 

Operating  expenses 320,000      137.871         


Net  earnings 60,000        48,043         

. Kov. .  ^April  1  to  Sov.  30. — , 

Georgia—  1880.         1879.  1880.  1879. 

Gross  earnings 169,957      133,339       827,949       623,419 

Operat'g  exiKjnses 102,615        66,380       627,060       447,095 


Net  earnings 67,342        66,959       200,889       176,324 

*  Estimated. 

The  following  figures  have  but  recently  come  to  hand: 


Cairo  &  St.  Louis —  1880. 

Gross  earnmgs 37.991 

Operating  expenses 24,916 


1879.  1880.  1879. 

28,455        292,877        182.979 

19,987        232,546        150,844 


Net  earnings 13,075 


8,408 


60,331 


32,135 


BATES  OP  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


MXOHANOE  AT  LONDON— Nm.   20. 


On- 


Anisterdam 
Amsterdam 

Antwerp 

Brussels ..  .. 
Haml)urg  . . . 

Berlin 

Copenhagen. 
Bt.Peterij'bg. 

Paris 

Paris 

Vienna 

Madrid 

Cadiz 

Genoa  

Lisbon 

Calcutta  . .  . 
Bombay . .  . 
Hong  Kong. 
Bhanghai... 
Alexandria. 


Time. 


3  mos. 
Short. 
J  mos. 


Short. 
3  mos. 


12i 

12-2 

23-55 

25-55 

20-58 

20-58 

18-40 


Rate. 


«12-4i3 
®12-2% 
®23-65 
'«25-65 
®20-62 
-32002 
_-     'al8-43 
2.i%'3>2358l 
23-25     a25-371a 
25-47ia325-55 
11-971^312-00 
47^62:47 
4738®47is 
26-62  •2®Vi6-67ia 
32=8a52i2 
Is.  Sd. 
Is.  8d. 


EXCBANOE  ON  LONDON. 

Latest 
Date. 


Nov.  20 
Nov.  "20 


Nov.  20 
Nov.  20 


Not.  20 
Nov.  "26 


Nov.  20 


Tinie. 


Nov.  20 
Nov.  20 
.Vov.  20 
Nov.  20 
Nov.  18 


Short. 
Short. 


Short. 
Short. 

3  mos. 

4  mos. 
4  mos. 
4  mos. 
4  mos. 
3  mos. 


Kate. 


12-10 
25-'34 


20-39 
20-39 


25-29  >• 

liV-io 


17-20 


Is.  7S»d. 
Is.  7%d. 

3s.  8^id. 

5s.  Id. 

9638 


LoRDov,  Sfttordar.  November  30.  1880. 
IProm  oar  own  oaiT«a9oiulaBt.| 
CapiUlisU  *eem  to  ba  again  dlwppotetod.  OotuoU  ha*« 
risen  to  100,  and  there  are  indication*  that  the  value  of  money 
will  again  decline.  About  laMt  AuguBt  the  roonejr  roarkot  wm 
Hrm  in  tone,  and  there  wan  a  very  general  belief  that  daring 
the  autnmn  and  winter  the  value  of  money  would  rue.  owing 
to  au  anticipated  improved  commercial  demand.  K«r  a  brief 
period  the  tendency  waH  decidedly  in  favor  of  higher  rate*  of 
discoant,  but  a  relapse  occurred,  and  until  the  raeeot  gold 
movementH  there  wa.<«  every  indication  that  the  istea  of  dia- 
connt  would  remain  easy.  Discoant  broken  and  otben  h*ve 
daring  the  last  few  days  called  the  money  market  "  tight," 
but  the  rates  of  diaeoant  are  still  below  i)i  per  cent,  and  it  ii 
therefore  qoite  evident  that  legitimate  trade  is  not  IntMrfered 
with  and  that  some  facilities  are  afforded  for  speculation.  It 
must,  however,  be  observed  that  the  apprehensions  of  deaiwr 
money  have  to  a  certain  extent  had  the  effect  of  cheeking 
speculation,  and  hence  it  may  be  contended  that  withort 
making  a  change  in  the  value  of  the  Bank  rate  a  dednbto 
object  ha-s  been  attained.  It  is  nevertheless  worthy  of  remnrk 
that,  taken  as  a  whole,  the  value  of  seoariti<>s  has  been  very 
satisfactorily  maintained.  Weak  speculators  have,  of  coarse, 
realized;  but  a  very  large  section  of  the  financial  and  eommer- 
cial  community  has  not  been  so  excited  on  the  queation  of 
money  as  to  believe  in  rates  which,  as  speculator*,  would  b« 
prejudicial  to  their  interests;  and  hence  they  have  exhibited 
what,  perhaps,  is  only  ordinary  judgment— a  desire  to  hold — 
and  have  declined  to  pay  with  the  securities  in  which  they  wer« 
interested.  At  the  same  time  it  Ls,  I  think,  a  very  generally* 
accepted  fact — and  I  referred  to  the  matter  in  the  courte  of 
last  year— that  the  immediate  effect  of  improved  trade  has  been 
to  cheapen  the  value  of  money.  The  evidence  on  this  point 
seems  to  be  very  conclusive.  When  trade  was  bad  nuuafac- 
turers  and  manufacturing  companies  produced  as  much  as  they 
could,  or  was  reasonable;  bat  in  order  to  keep  their  mills  going, 
and  to  keep  their  hands  together,  with  the  hope  that  better 
times  were  not  far  distant,  many  of  them  were  compelled  to 
resort  to  their  bankers  for  the  requisite  facilities.  Obriously, 
money  was  wanted,  and  the  banks  were  placed  in  an  advan- 
tageous position,  as  such  advances  are  more  osually  upon  n 
minimum  basis  of  5  per  cent.  B  ut  the  improvement  in  trad* 
has  enabled  merchants  and  manufacturers  to  dLspoee  of  their 
accumulated  supplies  of  goods;  they  have  been  unable  to  repay 
the  advances  made  to  them,  and  they  have  been  placed,  or 
have  placed  themselves,  in  a  more  independent  position.  Tho 
fact  cannot  be  disputed  that  business  in  every  way  is  being 
conducted  much  more  extensively  upon  a  cash  basis.  Co-opera- 
tive stores  are  more  and  more  sought  after,  and  the  mercantile 
community  is  far  from  disposed  to  trade  outside  their  means; 
that  they  require  advances  from  their  bankers  is  very  probable, 
but  they  are  not  large  discounters,  and  there  are  no  indications 
that,  for  some  months  to  come,  this  policy  will  be  departed 
from.  The  productive  power  of  the  country,  owing  to  tho 
vast  amount  of  machinery  in  existence,  is  almost  incalculable. 
The  world  is  now  very  easily  clothed  and  fed,  and — as  far  as 
manafactures_are  concerned — there  is  a  danger  of  over-produe- 
tion.  But  the  danger  has  been  avoided  and  shunned  for  soma 
years  past,  and  people  say  that  trade  is  bad  because  they  can- 
not employ  to  its  full  extent  the  machinery  which  has  been 
piled  up.  Consumers,  however,  not  only  in  this  country  but 
also  in  the  world,  have  become  wise.  They  do  not,  as  a  rule, 
consume  things  for  mere  amusement;  but,  on  the  contrary,  they 
have  become  very  economical,  and  are  now,  notwithstanding  a 
certain  revival  of  'ommercial  prosperity,  just  as  much  disposed 
to  limit  their  expenditures  as  they  were  when,  a  few  years  ago, 
trade  was,  without  dispute,  bad.  We  must  therefore  arrive  at 
the  conclusion  that  although  trade  has  not  been  active,  and 
although  mercantile  profits  have  not  been  great,  yet,  on  the 
other  hand,  the  community  at  large  has  kept  down  its 
expenditure,  and  the  country  has  saved  money,  though  prob- 
ably at  the  expense  of  those  who  trade  in  luxuries.  At  the 
same  time  it  must  be  borne  in  mind  that  for  a  long  time  past 
we  have  had  no  foreign  loans,  and  the  thrifty  part  of  the  eom- 
munity  has  found  it  difficult  to  invest  savings.  Good  secttp- 
ities,  as  every  one  knows,  are  high  in  price,  and  although 
there  is  a  large  amount  of  money  seeking  employment,  we  are 
not  treated  to  much  more  than  some  Indian  gold-mining  com- 
panies, respecting  which  very  various  opinions  are  expresseo. 
I  understand  Ithey  find  subscribers,  but  this— and 
the    high    price    of     consols— indicate     that    we    have    no 
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scarcity  of  coin.  Some  evidently  like  a  sound  security, 
while  others  do  not  hesitate  to  incur  a  risk  j  but  the  amount  of 
capital  iarolred  in  all  the  gold-mining  companies  which  hare 
been  introduced  to  public  notice  is  by  no  means  great,  and 
hence  the  effect  upon  the  maney  market  is  but  trifling,  even  if 
it  is  at  all  perceptible. 

The  money  market  was  decidedly  firm  in  the  early  part  of 
the  weak,  and  the  Stock  Exchange  settlement  which  was  very 
heavy — the  clearings  at  the  Bankers'  Clearing  House  having 
been  about  £60,000,000  on  "pay-day" — caused  the  value  of 
money  for  short  periods  (call  m  mey,  for  instance)  to  improve 
in  value.  Bills,  also,  were  negotiated  at  2)i  to  2%  per  cent, 
being  only  a  fraction  under  the  Bankers'  term? ;  but  the  Bank 
of  England  directors  have  very  wisely  decided  upon  retaining 
the  advantage  they  have  gained,  and  by  refusing  to  raise  their 
terms  are  endeavoring  to  secure  a  large  amount  of  discount 
business.  This  week's  Bank  return  shows  an  increase  of  about 
£1,750,000  in  the  amount  of  loans  and  bills  discounted ;  and 
now  that  the  open  market  rates  of  discount  approximate  so 
closely  to  those  current  at  the  Bank  of  England,  the  directors 
may  hope  to  derive  the  benefit  they  are  entitled  to.  The  work 
of  the  Bank  of  England,  which  is  undoubtedly  involved  in 
great  responsibility,  has  for  some  years  past  been  conducted 
with  great  judgment ;  and  there  is  reason  to  believe  that  the 
directors  have  taken  a  calm  and  correct  view  of  the  recent  gold 
movements,  and  have  given  confidence  to  the  mercantile  and 
financial  world.  The  proportion  of  reserve  to  liabilities  at  the 
Bank  of  England  is  now  47'85  per  cent,  against  50"72  per  cent 
last  week.  The  following  are  the  present  quotations  for 
money : 

Per  cent.    Open-market  rate*—  Pereen '. 

Bank  rate 2%       4  montUg' hank  bills ■2^92^ 

Open-market  rat<!8—  6  mouths' bank  bills 2i3i*ii'>8 

30  anil  60  days' bills 2'^aiH       4  &  6months'tradebilia.  2'3a'3 

3  months'  bills 2 '432% 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  cent. 

Joint-stock  banks 1  i<i 

Piacount  houses  at  call 1 1^®  1  \ 

Do  with  7  or  14  days' notice li^at^ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  yarn,  fair  second 
quality,  and  the  Bankers'  Clearing  House  return,  compared 
■with  the  three  previous  years; 

1830.  1S79. 

Circulation,     exclud-  *  * 

ing  Bank  post  bills.  26,402,095    27,765,750 

Public  deposits 5,583,362       3,359,8-,!'2 

Otherdoposlls 25,255,585    31,490.120 

Qovorum't  securities.   11,S65,070    17,790,')S7 

Other  securities 19,005,919     18.831,318 

Ees've  of  notes  &  coin   14,895, 89d    16,161,252 
Coin    and    bullion  In 

both  departments.. 
Proportion  of  assets 

to  liabilities 4785 

Bank  rate 213  p.c. 

Consols 100 

Ens:,  wheat,  av.  price         43s.  ."jil. 
Mid.  Upland  uottuu  . .  6%  1. 

No.  40  mule  yarn ICJie 


1878. 
S. 
29,022.360 
2,916,356 
26,8:)5,932 
11.737,672 
20,791,375 
12,310,802 


1877. 

a 

26,908,360 
3,662.313 
19,9:)7.678 
13,578.372 
17.408,083 
10,660,990 


quotations  have  continned  to  have  an  upward  tendency.  The 
market  is  undoubtedly  strong,  chieflv  in  consequence  of 
the  upward  movement  in  New  York  and  in  the  United  States 
generally.  British  farmers  are  sending  only  moderate  supplies 
to  market. 

During  the  week  ended  November  13  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  43,771  quarters,  against  39,635  quarters  last  year, 
and  it  is  estimated  that  in  the  whole  kingdom  they  were  175,000 
quarters,  against  158,540  quarters  in  1879  and  219,000  quarters  in 
1878.  Since  harvest  the  sales  in  the  150  principal  markets  have 
been  482,680  quarters,  against  297,788  quarters  last  year  and 
678,840  quirters  in  1878;  and  it  is  computed  that  in  the  whole 
kingdom  they  have  amounted  to  1,930,720  quarters,  against 
1,151,150  quarters  and  2,715,360  quarters  in  1879  and  1878 
respectively.  Without  reckoning  the  supplies  furnished  ex-gran- 
ary at  the  commencement  of  the  season,  it  is  estimated  that 
the  following  quantities  of  wheat  and  flour  have  been  placed 
upon  the  British  markets  during  the  first  twelve  weeks  of  the 
season.  The  visible  supplyof  wheat  in  the  United  States  is 
also  given: 

^      .     ^  1880.  1879.  1878.  1877. 

imports  of  wheat. cwt. 14,956,180    17,761,791     12,332.973     14,296  393 

Imports  of  flour 2,570,272      2,723,063       1,557,773       1,626,757 

Sales    of    home-grown 

produce 9,366,150      4,933,320    11,767,100      9,993,000 

„    Total 25,892,902    25,473,179    25,657,751    25,916,150 

Deduct      exports      of 
wheat  and  flour 418,397         254,028         616,620         533,506 

Result •25,441,505    25,219,151     25,011,131    25,377,644 

Av'ge  price  of  English 

wheat  forsoason  (qr.)       423.  Oi.  433.  7d.  4l3.  61.  553.  7d. 

Visible  supply  of  wheat 

IntheU.  S bush. 21.100,000  

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  into  and  from  the  United  Kingdom  during  the 
first  twelve  weeks  of  the  season,  compared  with  the  three  pre- 
ceding years: 

mPORTS. 

„  1880.  1879.  1878.  1877. 

Wheat cwt. 14,956, 180  17,761,791  12,332,373-  14.296,393 

Barley 3,573,802  4,710.863  3,764,313  2,839,431 

Oats 2,96i,542  4,003,617  2,738,760  2,734.446 

Peas 658.928  400,821  411.522  369.599 

Beans 383.505  618.857  395.554  1.106.244 

Indian  com 8,989.316  5.452.761  8,282,456  6,716,839 

Flour 2,570,272  2,723,068  1,557,778  1,626,757 


Wheat cwt. 

Barley 

Oats 

Peas 

Beans  

Indian  com 

Flour 


1880.  1879.  1878.  1877. 

410.931  219.141  592,791  528,416 

3.336  5,174  42,927  23,005 

92,993  11,120  33,715  40,924 

30,618  21,233  4,486  5,712 

12,814  7,595  1,400  7,137 

49,132  297,352  78,077  33,032 

37,466  31,887  23,849  10,090 


26,297,994    28,927,002    28,333,162  22.569,850 


3  p.  o. 

98% 
48«.  9d. 
6i3ind. 
10i4d. 


5  p.  o. 

96 14 

403.  7d. 

538 

9i4d. 
97,681,000 


5  p.  c. 

9678 

51s.  8d. 

67sil. 

IOI41I. 
97,342,000 


CleariUK-Houso  ret'n. 139.134,000  115,967,000 

The  following  are  the  rates  of  discount  at  the  principal  for 
«gn  centres 


Bank  Open 

rate.  market. 

Pr.  cl.  Pr.  el. 

Paris 319  3^8 

Amsterdam 3  23i 

Bru8.scl8 3'a  319 

Genoa 4  3>9 

Berlin 4  3I9 

Frankfort 4  313 

Hamburg 4  313 

Vienna '    4  3>s 


Bank 
rate. 
Fr.et. 
St.  Petersbura  ...      6 

Qeneva 4 

Madrid,  Cadiz  &. 

Barcelona 4 

Lisbon  &  Oporto.       5 

Copenhagen 3Hi34 

New  York 

Calcutta 4 


Open 
market. 
Pr.  et. 


5 
5<t 

31a 
5®5ia 


Gold  has  been  in  demand  for  exportation,  and  the  small 
amounts  which  have  arrived  from  abroad  have  been  purchased 
for  exportation.  The  demand  for  gold  for  exportation  has, 
however,  subsided  to  a  very  considerable  extent.  The  silver 
market  is  cheaper,  owing  chiefly  to  a  diminution  in  the  Conti- 
nental demands,  and  the  value  of  Mexican  dollars  has  had  a 
downward  tendency.  The  following  prices  of  bullion  are  from 
MessiB.  Pixley  &  Abell's  circular: 

_  GOLD.  8      (t  8      d 

Bar  gold,  flne..... per  oz.  standard.    7'7    o'lga  '....' 

Bar  gold,  containmg  20  dwts.  silver,  per  oz.  standard.    77  11    ® 

Bpanish  doubloons peroz.    74    3    ®     '.' ." 

South  American  doubloons peroz     73    9    ® 

United  States  gold  coin ■..'.peroz'.    76    3^9    .'.'.'.'.' 

German  gold  com peroz.    76    314® 

«         „  .„  SILVER.  d.  cl. 

Bar  silver,  fine. . ...     per  oz.  standard,  nearest. .    51 1 1  ir®    ... 

Bar  silver.contaln'g  5  grs.gold. . .  .per  oz.  stand.,  nearest. .    521 ,  a  ■a 

Cakesllver    !... peroz.    SS^i"  9    ...! 

Mexican  dollars per  oz.,  last  price.    503i    ®    . 

ChiUan  dollars peroz.  a 

Quicksilver,  £6  I  OH.  Od.        Discount,  3  per  cent. 
The  wheat  trade  has  been  decidedly  firm  in  tone,  and  the 


fiuKllMli   market    lleports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  directors  of  the  Bank 
of  England,  at  their  meeting  on  Thursday,  raised  the  rate  of 
discount  from  2>6  to  3  per  cent.  The  bullion  in  the  Bank 
decreased  £929,000  during  the  week.  In  the  same  time,  the 
specie  in  the  Bank  of  France  increased  3,850,000  francs  in  gold 
and  5,439,000  francs  in  silver. 

Sat.  Uon.  Tiiei.  Wed.  Thurs.  Fri. 

Dee.  Dee.  Dec.  Dee.        Dec.  Dee. 

4.  6             7.            8.              9.            10. 

SUver.peroz d.  5178  51i'i8     5113,8  SUSja  Sl'Sis  51i^u 

Consols  for  money 98i=ia  98l6i6  93i5i8  98i3jg  98Ui6  93l3i» 


Consols  for  account....   993,8      993,g 

Fr'chrentea  (in  Pari8)tr.85'55  85'4.o 

U.S.58ofl881 10413  IOII3 

U.  8.  4I3S  of  1891 11478  H13i 

U.S.  4s  of  1907 11573  115% 

Erie,  common  stock 48%        471^ 

Illinois  Central 125  121 

Pennsylv.aiiia 65  61% 

Philadelphia&  Reading.  2678        2573 

New  York  Central 143 13  143 


993,8'    991ii"  99  991,6 

85-7213  85-65  85-65  85-80 

IOII3      IO413  IO4I3  IO4I3 

11178      114%  11513  II513 

11578      11638  II714  II714 

4733        48  49%  4314 

121         125  126>3          

6413  

263a        2578  2638  26%  • 

113         119  I5014  150 


Liverpool  Breadstuffi  and  Provision./  Markets. — 

Sat.  Hon.  Tites.  Wed.  Thurs.  Fri. 

8.    d.  8.    d.  8.    d.  8.    d.  8.     d.  8.    d. 

Flour  (ex.  State). 100  lb.l3    0  13    0  13    0  12    9  12    9  12    9 

iVheat,  No.  1,  wh.      "        9  11  9  11  99  99  99         98 

Spring.  No.  2...      "        99  99  98  98  98        98 

Winter.West.n.      "     10    O  10    0  9  11  9  11  9 10        9     9 

Cal.  white "        97  97  97  97  97        97 

Oom.mtxed.West.      "        59  59  50  59  59         SB's 

Pork,  West.  mess.. ^bbl. 65    0  65    0  65    0  65    0  65    0  05    0 

Bacon,  long  clear,  cwt.. 40    0  39    0  39    0  38    0  33    6  38    6 

Beef,  pr.  mess,  ^  tierce. 57    0  56    0  56    0  56    0  56    0  56    0 

Lard,  prime  West,  ^cwt.46    0  45    6  45    6  45    9  45    9  46    O 

Cheese.  Am.  choice   "    66    0  66    0  66    0  66    0  66    0  66    0 

Liverpool  Cotton  Market. — See  special  report  on  cotton. 


Ekratum.— In  our  article  last  week  on  the  Erie  Railroad,  ia 
calculating  what  the  surplus  remaining  after  allowing  for  full 
interest  on  the  debt  would  have  paid  on  each  class  of  stock 
had  it  been  applied  to  dividends,  we  inadvertently  rated  the 
preferred  at  7  per  cent.  In  the  reorganized  company  the  divi- 
dend is  only  6  per  cent.  On  this  basis,  |81,467  more  remains  for 
the  common  stock,  but  as  only  one-tenth  of  one  per  cent 
additional  could  be  paid  with  such  amount,  our  remark  that 
the  surplus  was  equivalent  to  7  per  cent  on  the  preferred,  and 
a  little  more  than  one  per  cent  on  the  common,  remains  other- 
wise unaltered. 


Decbmbbu  11, 1980.J 
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STATE,  CITJ  AND  CORPORATION  FINANCES. 

INDEX  SINCE  OCTOBER  SUPPLEMENT. 
The  follawine  in  an  iudnx  to  nil  reports  aiid  Uoins  lierntorunt  piili- 
lijshwl  tn  the  liivcatmoiit  Uoimrtmont  uf  tlie  CiiitoKioi.K  Miiiua  the,  liuit 
issue  of  tlio  iNVKaTORH'  Huri'LisMENT:  annual  roports  uro  ludoxod  In 
black-fapcd  type : 

MnHnnrhnsottn  Central 4S4 

MHaHllli>u&  Clevpland 4H4 

McniplilH  &  (;imrIeHt<in...535,  557 

Milv>!iiike<i  &  Northern 5M8 

Mo.  Kun.  .StTcxua <184,S1U, 

635,  .IgS 

.Mineral  Point r>:i:i 

Mi88i»8lni)l  &  Tennessee 587 

MlKHoiin  PnolUo 494,  tigt 

Mobile  &  Ohio O.-JU 

Nashua  A,  I/>w«n 482,  ."iOO 

Niishv.  Chat.  &  St.  L ,588 

NauKiituck 509,  667 

Now  Orleans  Paolflo .5,"i9 

N.  Y.Cent.  <&  Hud 510 

New  York  City 44.5 

N.  Y.  &  Oreenwood  I.ake 55!) 

N.  Y.  Lake  Erie  «fe  West... 454. 

550,573,  587 

N.  Y.  it  Now  England 578 

N.  Y.  N.  II.  &  Hart 50!» 

N.  Y.  Ontario  &  Western.. 559,  5SU 

N.  Y.  i!k  Tex.  Lond  Co 5U 

North  Carolina  RB 482,  58» 

North  Carolina  State  Bonds. . .  5tK) 
Northern  Pao...454,  53.5,  560,  580 

OKdensb.  &  L. Chaniplaln.481,  500 

Ohio  Central 535 

Ohio  &  Miss 484,  .580 

Ohio&Wcst  Virginia 511 

Old  Colony  RR  633 

Oreg.  Railway*  Nav 511 

Panama 811 

Peoria  Pekln<&  Jacksonville  ..  535 

Pennsylvania  BR 445,  4.54, 

481,  589 
Philadelphia  &  Reading. .  .445, 

511,530,560,  589 
Pittsb.  Tltusv.  <fe  Buflf 560 

Richmond  Frcderioksb.  <t  P..  589 
KocheHter  &,  State  Line  ...  530,  500 
Rutland 4S4 

St.  Louis  Iron  Mount.  <fe  So 560 

St.  I<<mis  <Sc  San  Francisco 511 

St.  Louis  &  Southeastern .530 

Schuylkill  Navigation  Co 551 

Soioro  Valley 445 

Shore  Line 609 

Sioux  City&  Paciflo 484 

South  Carolina  RR 530 

Southern  Kansas  <fc  Western  ..  559 

Southern  Pacittc 454,  500 

Summer  County  RB 559 

Texas  &  St.  Louis 536 

Third  Avenue  RR.  (N.  Y.) 455 

Tol.  Ann  Arbor  &  Gr.  Trunk.. .  484 

Toledo  Peoria  &  Warsaw 530 

Trunk  Lino  Freights.     536 

Underground  Railway,  N.  Y..  511 

Union  Pacific 511,  558 

Utah  Western 536 

Vermont  &  Canad.1 484 

Vermont  Ceutr.al 484 

Virginia  State  Bonds 578 

Virginia  ic  West  Virginia 484 

Virginia  Laud  Co 445 

\rab.  St.  L.  &  Pao. .  .445,  4.53, 

485,  551 

Western  Indiana 536 

Western  Vnlnn  Tol 560 

Wilmington  Col.*  Augusta 687 

WilniingLon  &  Weldon 687 

Wisconsin  Cuntral 536 

Wisconsin  Valley 445 


Am.  Union  Te! 482,  560 

Atch.Top.  48an.  Pe 482,  588 

Atlantic  &  Great  Western 634 

Atlantic  Miss.  &  Ohio 482 

AUautio&Paclllc....452,  482,  534 

Baltimore  Citv .500 

Baltimori!  &  Ohio 633.  53.5 

Boston  &.  Albanv 482 

Boston  <fc  lyowell 482,  509,  .557 

Boston  &  Maine 56G 

Boston  &  N.  Y.  Air  Line 588 

Boston  &  Providence 534 

Brooklyn  Elevated 452,  .557 

Brunswick  &  Albany .53.'i 

Burlington  &  Southwestern...  557 
Butlenb  Detroit 452 

Cana<llnn  Paoltic 452,  483 

Cairo  &  Vincenncs 558 

Central  Paciho 535,  558 

Chesapeake  A  Ohio 483.  509 

Chic.  Burl.  *  Quincy 453,  588 

Clue.  Clin.  Dubiuiuc  &  Minn...  4.53 
Chic.  &  lOastern  Illinois  .  .451,  510 

Chic.  Mil.  &  St.  P 483,  535,  5.:.8 

Chicago  &  Northwest 535 

Chicago  Pekiu  &  Soutliw 453 

Chic.  R.  I.  &  Pac 453,  558 

Chic.  St.  P.  il.&  Omaha 535 

Gin.  Ham.  &  Dayton 453,  483 

Cin.  (nd.  St.  L.  dt  Chic 510 

Cincinnati  Southern 453,  558 

Columhns  Chic.  <fe  Ind.  Cent...  535 
Columbus  <fe  Hocking  Valley  ..  4'<3 
Couuecticut  Western 509 

Haubnry  &  Norwalk 509 

Delaware  &,  Uud.  Canal  Rail- 
roads   483 

Denver*.  Rio  Grande.... 558,  588 
Denver  South  Park  &  Pao. 535,  558 

Eastenv  (Mass.)  RB 509 

EastTenn.  Va.  &  Ga 510,  666 

Elevated  Railroads 510 

Erie  Canal  Business  at  Buffalo  483 
Evausv.  <&  Terre  Haute.. 451,  453 

Flint  &  Pere  Marquette 558 

Flushing  &  North  Side 559 

Galv.  Harrisb.  &  San  Antonio.  453 

OeorKia  RK 535 

Grand  Kauids  &  Indiana.. 483,  559 

Grand  Triink  (Caniuia) 4  ■;  1 

Great  Western  (Canada) 452 

Green  Bay  &  Minnesota... 453,  5.59 

Greenville  RR.  (S.  C.) 453 

Greenville  &  Columbia 588 

Hannibal  &  St.  Joseph.... 483,  535 
Housatonio 509 

Illinois  State  Debt 535 

Indiana  Bloom.  &,  West 535 

Junction  RR.  (Philadelphia)..  453 
Kansas  City  Burl.  &  Santa  Fo.  578 
Kan.  Cily  Ft.  Scott  &  aulf.4s3,  588 

Kan.  City  Lawrence  &  So 559 

Knoxvillc  &  Ohio 559 

I.ehigh  Coal  A  Nav.  Co 454 

Ixtgaiisp.  Crawfordsv.  &  S.  W.  559 

Long  Island  RB 588 

Louisiana  Slate  Bonds.  55!) 

l/ouisville Cin.  <St  I.exington  ...  454 
Louisville  A  Nashv..  510,  551,  r.88 

Macon  &  Brunswick 559 

Manhattan  Elevated 609 

Marietta  &  Cincinnati 484  , 


ANNUAI.   REPORTS. 

New  York  &  New  England. 
{For  the  year  ending  September  30,  1880.) 

In  the  fifth  annual  report,  ju.st  submitted,  the  lines  operated 
are  stated  as  203-87  miles  owned  and  52'25  miles  leased ;  total 
operated,  382'52  miles. 

In  addition  to  the  above  the  company  owns  the  road  (nearly- 
finished)  from  Waterbuiy  to  Hopewell  Junction,  65  miles,  and 
has  a  running  arrangement  over  the  Newburg  Dutchess  & 
Connecticut  Railroad,  from  Hopewell  Junction  to  the  Hudson 
River  at  Fishkill,  13  miles. 

The  company  also  controls — through  its  lease  of  the  Norwich 
&  Worcester  Railroad  -the  Norwich  &  New  York  Transportation 
Company's  line  of  steamers,  which  ply  between  between  A'.lyn's 
Point,  New  London,  and  New  York,  il6  miles. 

The  earnings  and  expenses  of  the  roads  operated  by  the 
company,  not  including  the  Norwich  &  Worcester  Railroad, 
were  as  follows : 


EARNINGS  AND  E.XPEN8K8. 


Earningt—  1879-80. 

Passenger $893,516 

Freight 1,250,526 

Mails 25,7.55 

Express 61,279 

Miscellaneous 93,802 


Inc.  or  Dee. 
Inc....     105,299 


Total  earnings $2,324,940 

Erpenses— 
Transptn.  passengers..     $224,251 
Transptu.  freight 339,618 


$1,971,536 


$245,528 
321,580 


Inc 

Inc.... 

Inc 

Inc.... 


Inc....  $353,404 


191,804 

742 

4.157 

51,400 


Deo. 
Inc.. 


$21,276 
18,038 


18r»-80. 

#355,043 

4A4.673 

88.315 
80.161 


Total  oporat'gezp'a  $1 ,552,055 

Netenrulngii $771,085 

Net  onrnlnies,  1870-80. 


Maintenance  of  way.. 

Motive  iHiwor 

Maintenance  of  ran. 
Ueueral  expensen 


/M.  or  Otr, 
Dee...      |a.Ml 
Ine....    tOi,M9 
Ine  ...  4M 

iM....    n,Tei 


•1.429.99I 


Dednct  taxun,  lut«re*t  ud  floating  debt  and' reiitpatiioiter 


IIM....9IS3.6M 
la«....9K»M0 


roods 

Avnllubln  net  eamlnr* 

Interest  palil  ou  drst  wurlgage  bond*. 


Add  premium  on  tmnds  eold. 
Deduct  worthlcM  aocouota... 


.taojra 


_uwti 

•3M3M 

.  •ns.ns 


)88  earnings  Hhow  an  increaM  of  |858,404,  or  I7-M  ptr 
operating  expenses,  an  incre«<»e  of  $ia8JM4,  or  815 


Sunilns  for  the  year. 

Theg 

cent;  tne  ,^       _  .  _  ^___         .„,„.„ 

percent,  and  the  net  earnings  an  increase  of  laas^MToV  i%A 
percent.  This  gain  was  made  with  the  name  noinb<"r  of  mllw 
of  road,  during  the  first  eight  months  of  the  fiscal  y«ir,  m 
were  operated  the  previous  year,  and  with  the  addition  of  the 
Springfield  division,  or  31-7  miles,  durin^r  the  last  four  months. 

The  bonded  debt  of  the  company  at  the  cKjse  of  fb«  fiscal 
year  amounts  to  $6,468,000,  having  been  increased  during  tb« 
year  by  the  sale  of  |1,7'!(),000  par  value  of  first  mortgage  bontk. 
The  first  six  millions  of  theSH  bonds  bear  interest  at  7  per  cent 
and  the  seventh  million  at  6  per  cent. 

After  the  payment  of  coupons  and  taxen,  tbesorplas  eamiogt 
and  the  proceeds  of  the  bonds  have  been  expended  for  iroptoTe- 
ments,  additional  equipments  of  the  road,  for  terminal  groanda 
at  Boston  and  the  improvement  thereof,  and  for  the  constnie- 
tion  of  the  western  extension  from  Waterbary  to  the  Hudaoa 
River. 

In  reference  to  the  purchase  of  terminal  grounds  in  Beaton,  kt,, 
the  report  says  :  "Having  already  bargained  with  the  Boaton 
&  Albany  Railroad  Company  for  fi'fty  acres  of  the  flats  adjoining 
the  25-acre  Jot,  but  not  yet  reclaimed,  this  purchase  was  com- 
pleted at  a  cost  of  twenty  cents  per  foot,  or  $341,225."  »  •  • 
"After  a  thorough,  careful  hearing  and  discussion,  the  Legis- 
lature pas-sed  an  act  which  was  approved  April  24, 1880,  author- 
izing eur  company  to  purchase  the  25-acre  lot  for  $1,000,000, 
$25,000  payable  in  cash  before  June  1,  1880  (which  payment 
has  been  made),  and  $175,000  payable  on  or  before  May  1, 1881, 
and  the  balance  payable  in  ten  years,  with  interest  semi- 
annually at  four  per  cent  per  annum.  The  same  act  alao 
authorized  us  to  purchase  the  12-acre  lot  at  |10S.165,  payable, 
$21,633  on  orbefore  July  1,1880  (which  payment  has  been  madel, 
and  the  balance  in  ten  years,  with  interest  at  four  per  cent. 
The  purchase  of  these  lands  under  the  terms  of  the  act  aboTe 
mentioned  was  unanimously  approved  at  a  special  meeting  of 
the  stockholders,  held  at  the  offices  of  the  company,  in  Boston, 
May,  18i0."  »  »  *  "  The  contract  for  completing  the  ex- 
tension of  our  road  from  Waterbnry  to  Brewsters,  on  the  Har- 
lem Railroad,  was  signed  on  the  first  day  of  December,  1979, 
and  work  has  progre.ssed  steadily  from  that  day  to  the  present 
time;  but,  owing  largely  to  the  natural  difficulties  to  be  over- 
come, it  has  not  yet  been  completed.  The  contract  for  the 
extension  from  Brewsters  to  Hopewell  Junction  was  let  to  the 
same  contractors  on  the  eighth  day  of  May,  and  has  been 
pushed  with  a  fair  degree  of  rapidity;  but  it  is  new  quite  «er- 
tain  that  the  western  extension  of  our  road,  and  the  necessary 
connections,  transfer  and  terminal  arrangements  at  the  Hudson 
River,  cannot  be  completed  till  spring,  though  the  section  be- 
tween Waterbnry  and  Brewsters  will  probably  be  opened  for 
traffic  at  an  earlier  date.  We  have  paid  on  this  work  $1,319,- 
384  82,  including  cost  of  steel  rails,  fastenings  and  croes-tiea. 
At  the  date  of  the  last  annual  report  our  road  waa 
greatly  in  need  of  additional  equipment,  and  hence  we  bava 
bought  seven  'Mogul'  and  three  passenger  engines;  eight 
passenger  and  five  baggage,  mail  ana  express  cars ;  six  hundred 
and  sixty-two  box,  one  hundred  and  thirteen  fiat  and  fifteen 
drop-side  gondola  cars,  at  an  aggregate  cost  of  $507,895." 

OENKRAL  BALANCE  SHEET,  SEPT.  30,  1880. 

Dr. 
To  railroad  equipment  and  property,  as  rep- 
resented    by    B.  H.  &    E.    RR.    "Uerdell 

Bonds" $20,000,000 

Underlying  Hens,  &  equipment    and    Im- 
provements on  the  constnicled  road .5,931 ,580 

Purchase  of  South  Boston  Plats 1.449.31K) 

Extenslouof  road  west  of  Waterbury 1,323,270 

Bonds  of  the  Connecticut  Central  RR 281.834 

Stock  of  the  New  England  Trausfcr  Company  40,900— $2»,027.095 

Supplies  and  material  on  hand 3024*01 

Ijalauccs  due  from  agents  and  condnctors 15»,401 

Balances  due  from  sundry  roads  and  individuals ^''J?? 

Cash H1.07B 

Total #29,092,834 

Or. 

By  Capital  Stock:  .,.,,,„  „j^ 

Amount  ac'.Mally  Issued $<  .146,000 

B.  H.  &  E.  R.  R.  "Bertlell  Bonds,"  convert- 
ible into  stwk 12.854.000-$20,000,000 

First  mortgage.  7  iier  cent 5,718.000  «,„„ 

Urst  niortxaw.  epercent 750,000-  0,463.000 

Mortgage  note 1*5*522 

Bo.stou  A  Albany  RR.  Co.  note  (50-acro  lot) ??''-922 

Notes  pavjible ,  xiV'fsl 

Balance  <lue  Stato  of  Massachusetts,  25  and  I2-acTe  lots. .  1.061  .M| 

Couixm  interest  unpaid j«o2S 

Unpaid  vouchers  and  pay-rolls f22*S« 

Balances  due  to  sundry  roads  and  iudividoals 125'22i 

ProHt  and  loss 732.070 

Total »29,6»2.s3* 
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LoniSTille  Cincinnati  &  Lexington. 

(For  the  year  ending  June  30,  1880.) 

This  company  owns  the  lines  from  LouLsville  to  Cincinnati  and 
LeiinKton,  about  175  miles,  and  operates  under  lease  about  57 
miles,  making  a  tot»l -of  232  miles  operated.  Additions  to  con- 
struction account  during  the  year  were  : 

Improvements  of  road  and  buildiuRS,  steel  rails,  &o $64,980 

On  account  of  now  depot,  Louisville ?i'??.A 

New  (Miuipmcnt vS'-'-V 

Equipment  bought  from  Shelby  Ballroad lJ,o/i 


Total $157,201 

On  August  1, 1879,  the  Shelby  Railroad  was  leased  for  thirty 
years,  at  a  yearly  rental  of  $15,000,  the  equipment  being  bought 
for  |12,571.  An  agreement  has  been  made  to  complete  and 
lease  for  thirty  years  the  Northern  Division  of  the  Cumberland 
&  Ohio  Rlt.,  from  Shelbyville  to  Bloomfield,  twenty-eight  miles, 
the  lessor  company  issuing  $250,000  first  mortgage  bonds  to 
this  company.  The  bonds  have  been  sold  and  the  road  nearly 
finished.  The  company  has  also  bought  for  $30,500  the  Louis- 
ville Harrod's  Creek  &  Westport  Road  from  LouisvUle  to  Pros- 
pect, eleven  miles.  This  road  controlled  an  important  entrance 
into  Louisville,  and  might  have  become  a  troublesome  com- 
petitor. 

The  earnings  on  the  175  miles  were  as  follows: 

1879-80.  1878-79.  Increase. 

Passenffers $133,980  $371,579  $62,401 

Freight 618,527  510,201  108,321! 

Mail  and  express 71,738  71,330  408 

Miseellaneous 5,385  5,009  375 


Total $1,129,632 

Expenses 704,361 


$171,511 
71,165 


$958,121 
633,196 


$324,925  $100,345 


Net  earnings $425,270 

The  income  account  was  as  follows: 

Gross  earnings $1,129,632 

Expenses  $704,361 

Taxes  and  rentals 3,064 

Interest 266,501 

Premium  on  bonds  bought  for  sinking  fund 5,817 

979,745 


Btilance  for  the  year $149,887 

Balance  of  profit  and  loss  July  1, 1879 91,680 


Balance  July  1,  1880 $241,567 

The  amount  of  taxes  and  rentals  is   the  amount  of  those 
charges  in  excess  of   the  earnings  of  the  leased  lines.    The 
yearly  interest  charge  on  the  bonded  debt  is  $262,529. 
The  traffic  for  the  year  was  as  follows: 

1879-80.  1878-70. 

Passengers  carried 395,673  330,944 

Passenger  mileage 15,484,890  12,984,240 

Tons  freight  carried 403,833  319,271 

Tonnage  mileage 34,222,143  28,339,773 

Average  receipt— Per  passenger  per  mile 1-803  cts.  2874  ets. 

Per  ton  per  mile 2-807  cts.  1-800  cts. 

The  general  account,  condensed,  is  as  follows  : 

LIABILITIES. 

Preferred  Btocli $1,364,591 

Common  stock 496,01 1 


Total  stock $1,860,603 

Bonded  debt 3,764,700 

Bills  payable 82,315 

Accounts  payable,  July  coupons 343,349 

Cumberland  &  Ohio  construction  fund 93,177 

tJna(y usted  account  with  Receiver 3,657 

Profit  and  loss,  balance 241,567 


Total  llabiliUes $6,389,370 

ASSETS. 

Road,  etc $5,995,352 

Sundry  assets,  cash  receivable,  etc -290,692 

Due  from  leased  lines,  etc 17,241 

Stocks,  bonds,  etc ; 43,509 

Steel  rails [         42,57-1 


Tot.ll  assets $6,389,370 

The  bonded  debt  consists  of  $2,900,000  first  mortgage  7  per 
cent  bonds,  $764,700  second  mortgage  7  per  cent  bonds  and 
$100,000  Louisville  City  6  per  cent  bonds. 

OENERAI.  INVESTMENT    NEW^. 

Atchison  Topeka  &  Santa  Fe.— The  new  4%  per  cent  bonds 
are  an  issue  of  about  15,250,000  made  to  complete  the  road 
from  near  San  Marcial  in  New  Mexico  to  El  Paso,  to  a  south- 
west connection  with  the  Southern  Pacific,  and  possibly  to  a 
conection  with  the  Sonora  road ;  6  per  cent  bonds  will  be  depo- 
sited with  a  trust  company  to  secure  the  issue,  the  1^  per 
cent  difference  to  act  as  a  sinking  fund  for  their  redemption 
About  220  miles  of  road  are  to  be  built  with  these  boncfe,  the 
issue  of  which  is  limited  to  $25,000  per  mile.  The  price  is  at 
present  93}^.—Bof,ton  Transcript. 

Atlantic  Mississippi  &  Ohio.— An  order  was  obtained  for 
the  payment,  on  the  1st  of  January,  of  ^2  on  each  whole  cou- 
pon, and  $1  on  each  half  unpaid  coupon  overdue  of  the  con- 
solidated bonds  of  the  Atlantic  Mississippi  &  Ohio  Railroad. 

Burlington  &  Sonthwestern.— This  road  and  the  Linneus 
branch  of  the  same  were  sold  on  November  30,  under  decrees  of 
foreclosure  The  property  was  bid  in  by  Elijah  Smith  of  Bos- 
ton, in  behalf  of  the  bondholders,  the  bids  for  the  main  line 
and  branch  being  respectively  $200,000  and  $1,000,000.  The 
Iowa  division  of  the  road  was  sold  on  Saturday,  November  27, 
atCenterville,  la.,  for  $1,650,000,  Mr.  Smith  being  the  pur- 
cnaser.    Ihe  bondholders  purpose  organizing  a  new  company 


upon  a  stock  basis  entirely,  to  be  known  as  the  Chicago  Bur- 
lington &  Kansas  City  Railway  Company. 

Chicago  St.  Panl  Minneapolis  &  Omaha.— This  railroad 
company  has  had  placed  on  the  New  York  Stock  Exchange  list 
its  consolidated  6  per  cent  mortgage  bonds,  dated  .lune  1,  1880, 
and  payable  50  years  from  date,  to  the  amount  of  $600,000,  at 
the  rate  of  $15,000  per  mile  upon  forty  miles  additional  of  ita 
North  Wisconsin  Branch,  which  have  been  completed  since 
June  23,  1880,  when  the  first  issue  of  those  bonds  was  placed 
upon  the  Stock  Exchange.  By  building  this  extension  the  com- 
pany acquires  6,400  additional  acres  of  land  per  mile. 

Detroit  &  Bay  City.— The  Detroit  Tribune  says:  "Judge 
Brown  has  made  a  decree  at  the  suit  of  the  Farmers'  Loan  and 
Trust  Company  of  New  York,  ordering  a  sale  of  the  Detroit  & 
Bay  City  Railway,  including  the  Saginaw  branch.  This  road 
has  been  in  the  hands  of  the  trustees  for  some  time.  There  is 
due  on  mortgages  $2,678,487,  and  interest  of  $866,885,  making 
a  total  of  principal  and  interest  of  $3,545,376.  The  decree 
specifies  that  the  road  shall  be  sold  as  in  one  parcel  and  forone 
specific  sum,  at  some  time  after  the  7th  of  February,  1881, 
exact  date  not  yet  fixed." 

Knoxville  &  Ohio. — At  Knoxville,  Tenn.,  December  9,  at 
a  meeting  of  the  stockholders  resolutions  were  adopted  authoriz- 
ing the  Directors  to  let  a  contract'  for  the  completion  of  the 
road  to  the  point  of  the  junction  with  the  Louisville  &  Nash- 
ville road  as  soon  as  the  latter  company  is  obligated  to  com- 
plete the  Knoxville  Branch  to  the  Tennessee  State  line.  A  res- 
olution was  also  adopted  authorizing  the  issuance  of  $1,300,000  in 
bonds,  to  take  up  the  present  indebtedness  and  prosecute  the 
work.  - 

Long  Island  Company. — As  to  the  Long  Island  Railroad's 
proposed  plans  it  is  stated  that  Alfred  C.  Chapin  and  others 
have  filed  articles  of  incorporation  with  the  Secretary  of 
State,  under  the  title  of  the  Long  Island  Company,  with 
$1,000,000  capital.  They  are  to  buy  Receiver's  certificates,  scrip, 
stock,  bonds  and  other  securities  of  railroad  companies  and  buy 
and  sell  rolling  stock  of  railroads. 

Louisiana  State  Bonds. — In  New  Orleans,  December  8,  Judge 
Monroe  ordered  an  injunction  to  be  issued  in  the  case  of  Hart 
versus  the  State  Treasurer,  ordering  the  State  Treasurer  not  to 
divert  the  interest  fund  to  the  general  fund,  as  authorized  by  a 
section  of  the  State  debt  ordinance  passed  by  the  Constitutional 
Convention,  on  the  ground  that  the  said  section  violates  or 
impairs  the  contract  between  the  State  and  its  creditors. 

Marietta  &  Cincinnati. — The  following  is  the  report  of  Jolui 
King,  Jr.,  Receiver  of  the  Marietta  &  Cincinnati  Railroad,  for 
the  months  ending  Sept.  30  and  Oct.  30,  1880: 

SEPTEMBER. 

Total  receipts,  September $282,027 

Total  disbursements,  September 281,039 

Balance  to  October $987 

OCTOBER. 

Total  receipts,  October $299,743 

Total  disbursements,  October 274,760 

Balance  to  November $24,983 

Missouri  Kansas  &  Texas. — A  dispatch  to  the  Galveston 
News,  Dec.  7,  reported  that  Mr.  A.  A.  Talmage  said  "a  contract 
had  already  been  closed  for  building  200  miles  of  the  Missouri 
Kansas  & 'Pexas  Road,  and  that  the  work  would  begin  at  Fort 
Worth  forthwith,  and  the  road  would  be  built  both  ways.  He 
also  said  it  was  the  intention  of  the  management  of  the  Missouri 
Kansas  &  Texas  Company  to  bring  the  road  to  San  Antonio,  and 
that  at  the  present  moment  a  movement  was  on  foot  in  New 
York  between  the  company  and  Mr.  Jay  Gould  toward  an  ar- 
rangement by  which  the  Missouri  Kansas  &  Texas  Company 
would  use  Mr.  Gould's  track  to  the  Rio  Grande." 

Missonri  Pacific. — This  railroad  company  has  executed  a 
consolidated  mortgage  on  its  property  for  $30,000,000,  of  which 
$20,184,000  will  be  reserved  for  existing  debts  and  the  remainder 
applied  to  improvements. 
'New  Orleans  City  Debt. — The  Supreme  Court  of  the  United 
States  has  affirmed  the  decree  of  the  Supreme  Court  of  Louisi- 
ana in  the  case  of  Morris  Ranger  vs.  the  City  of  New  Orleans. 
This  was  a  suit  on  bonds  issued  by  the  city  in  aid  of  the  Jackson 
Railroad,  which  matured  in  1874.  There  was  judgment  in 
favor  of  plaintiff,  who  applied  for  a  mandamus  to  compel  the 
council  to  levy  a  tax  to  satisfy  it.  The  State  Supreme  Court 
held  on  appeal  that  Mr.  Ranger  was  not  entitled  to  this  writ,  as 
Act  5  of  1870  had  provided  a  method  of  procedure  for  judg- 
ment creditors  of  the  city,  which  they  were  bound  to  follow. 
He  was  required  by  that  act  to  register  his  judgment  with  the 
Department  of  Accounts,  and  the  City  Council  was  commanded 
to  provide  for  these  obligations  in  the  next  budget.  This  was 
rather  a  matter  of  practice,  and  in  similar  cases  the  United 
States  Court  have  decreed  the  right  to  a  writ  of  mandamus  to 
levy  a  tax  as  soon  as  judgment  is  obtained.  The  Picayune  says 
that  these  decisions  all  have  the  same  object  in  view — the  pro- 
tection  of  the  bondholders. 

The  city  debt  Syndicate  met  November  30.  President  Oglesby 
presented  the  following  statement :  Total  bonded  debt  of  city, 
$15,929,638  ;  le3.s  funded  into  premiums,  $9,296,620  ;  bonds  other 
than  premiums,  $6,633,018  ;  interest  overdue,  $2,200,000  ;  total 
debt  unprovided  for,  $8,833,018  ;  refunded  at  50  cents,  $4,416,- 
509  J  judgments  for  $695,707  and  costs,  funded  at  50  cents, 
$347,853  ;  total,  $4,764,362  ;  interest  on  this  at  4  per  cent.  $190,- 
574 ;  interest  for  premium  bonds,  $300,000  ;  total  interest  re- 
quired yearly,  $490,570  ;  taxable  values  $96,000,000  at  7  mills 
will  give  $672,000  ;  less  20  per  cent  for  delinquents,  $134,000 ; 
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balance,  $538,000  j  required  for  interest,  $490,574  ;  sindiug  fund, 
447,426,  plus  wliatever  could  be  collected  from  20  per  cent  al- 
lowed from  delinquents. 

The  actual  collection  of  a  5>^  mill  tax,  which  is  all  that  eoald 
be  budgeted  under  the  law,  with  a  7  mill  tax,  would  suffleo  to 
recognize  all  classes  of  creditors. 

The  necessity  of  making  some  compromise  with  the  credltcrs 
seemed  to  be  generally  recognized,  and  the  principal  l)iiud- 
holders  and  other  creditors  were  invited  to  meet  the  Syndicate 
on  the  20th  of  December. 

New  Securities  at  the  New  York  Stock  Exchange  In  ISSO. 
— The  Chronicle  has  reported  all  the  new  stocks  and  bonds 
when  placed  on  the  Stock  Exchange  list.  But  the  iV.  Y.  Worltl 
now  publishes  an  interesting  table  of  all  the  additional  securi- 
ties admitted  to  dealing  at  the  Exchange  from  January  to  tlie 
present  time,  a  period  of  eleven  months: 

Preferred       Oommim 

Name.  Bonds.            Slock.             Sluek. 

N.  Y.  Outiirli)  &  Wesfn  RR.  Co.    f $2,000,000    $48,000,000 

Dl8t.ofColmiil)iiif(lg.5aofl899         1,092.300    

8t.  Paul  AHioux  (niy  KR.  Co..  950,000    l,2e'7,.'>00 

Kansas  Pacitic  RR.  Co 30,000,000    

Albemarle  &  CUca.  Can.  Co 500,000    88ti,loo 

North  WiHTOUain  RR.  Co 000,000    900,000 

Union  Pacific  RR.  Co Inc.  about  14.000.(100 

Int.  &  Great  Nortliern  RR.  Co.  900,000    25.000,000 

Cmnbi'ird&Klk.  Lick  Coal  Co.  100,000    1,000,000 

St.  Paul  &  D.  RR.  Co 4,823,800       14,055,400 

Metropolitan  Elevated  RR.  Co.       19,500,000    

State  of  N.  C.  bonds,  4  per  cent        3,618,511     

CUic.  Mil.  &  St.  Paul  RR.  Co...  525,000  Add'l  bonds  Oct.  20,  1880 

St.  Paul  &  a.  C.  RR.  Co 7,000,000  Add'l  bonds  July  13.  18S0 

St.  Ix>ias  &  San  Fr'isco  RR.  Co.  1,000,000  Add'i  bonds  May  28,  iSHO 

Wabasli  St.  L.  &  Pacilic  RK.  Co.  764,000  Add'l  bonds  Jan.    <»,  1880 

American  Union  TeleKfapli  Co 10,000,000 

Peoria  D.  &  Evausv'Uc  RK.  Co.  750,000  Inc.  bonds  add'l  Autr.  20 

N.  O.  Mob.  &  Tex.  RR.  Co 8,000,000    4,000,000 

Minneapolis  .&  St.  IX)Ui8  RR.Co.         1,100,000    Additional       

Gal.  Har.  &San  A'tonioRR.Co.  1,300,000    Additional  Oct.     8,1880 

Ohio  Central  RR.  Co 000,000    Additional  Oct.  1'2.  1880 

N.  y.  .StT.  Land  Co.  (Limited)..  6,000,000    Land  scrip         l,5o0,i'00 

Atcli.  Top.  &  Santa  Fc  RR.  Co.       12,180,128     25,000,000 

Missouri  Pacific  RR.  Co 19,259.000    12,419,800 

loui&vilie  &  Nashville  RR.  Co.       20,000,000    

PsorlaDec.&Ev'svUle  RR.  Co.         2,045,000    2,000,000 

Texas  Paelflc  RR.  Co 50,000.000 

Oliio  Central  RR.  Co 0,000,000    4,0O0,0Oo 

Ind.  Dec.  &  Sprini^flcld  RR.  Co.         2,669,000    500.000 

Den.  So.  Parlift  Pacitic  RR.Co.         2,.500,000    5,000,000 

Midland  RR.  of  .VbW  Jersey...       11,200,000     3,000,000 

Utah  .Southern  RR.  Co 3,450,000    1,. 500,000 

Clue.  &Ea8fn  Illinois  RR.  Co.         4,000,000    .500,000 

Chic.  R'lc  Island  &  Pac.  RR.  Co       Increase         25,000.000 

Brook.  &  Mont  auk  RR.  Co 750,000      1,100,000            900,000 

Little  Rock  &  Ft.  S.  RR.  Co....         2,647.500    4,096,135 

Gal.  Har.  &  San  -V'tonio  RR.Co.         4,500,000  Add  June  23,  '80 

Texas  &  St.  Louis  RR.  Co 4,000,000    2,000,000 

New  Orleans  .&  M.  div.  L.  &N.         5,000,000    

Chicago  &  Noithwesfn  RR.  Co.         4,040,000  Add.  June  14.  '80 

Chic.  Slil.  &  St.  Paul.  RR.  Co. . .        2,500,000  Add.  May  3,  '80 

Ciu.  lud.  St.  L.  &  Chi.  Ry.  Co..         7,500,000    4,000.000 

Denver  &  Rio  Grande  Ry.  Co..       30,000,000    30,000,000 

Danbury  &Norwalk  RR.  Co...  700,000    1,000.000 

Chi.  St.  P.  Min.  &  Omaha  Ry...  30,000,000    20,000,000      SO.OOO.OiO 

Dubuque  &  Dakota  RR.  Co 550,000    6.000,000 

Mauhattan  Beach  Co 1,800,000          200,000         5,000,000 

Nevada  Central  Ry.  Co 720,000    

Louisiana  &  Mo.  Riv.  RR.  Co..  2,413,100       1,010,000         2,272,200 

Pitts'j,'.  Titusv'e  &  Butr.  RR.  Co  3,985,000          750,000         0,375,000 

St.  L.  Van.  &  T.  H.  RR.  Co 4,499,000    

Wab.  St.  L.  &  Pacific  Ry.  Co. . .       35,000,000  .\dd.  June  21 ,  '80 

Chi.  Mil.  &  St.  Paul  Ry.  Co 7,000,000  Add.  May  6, '80 

Texas  Pat  itie  Ry.  Co 5,000,0C0  Add.  Apr.  27,  '80 

Texas  Pfieitic  Rv.  Co Add.  Apr.  8,'80.  6,173,400 

Louisville  &  Nashville  RR  Co..  49,200  Add.  Apr.  15, '80 

Dubuque  &  Dakota  RB.  Co 4,000,000  Add.  Mar.  13, '80 

Total $323,776,739  $29,883,800  $351,367,535 

"  A  recapitulation  of  these  additions  to  the  Stock  Exchange 
list  shows  the  following  striking  results  : 

Bonds $323,776,7,39 

Preferred  stock 29,883,800 

Common  stock 351,367,535 


Total $705,028,074 

"  Here  we  have  $705,028,074  new  securities  brought  within  the 
pale  of  the  Stock  Exchange  in  less  than  eleven  months.  Some 
of  these  securities  have  passed  entirely  into  the  hands  of  the 
public,  others  have  been  partially  marketed,  and  the  balance 
are  being  spared  to  investors  and  speculators  as  rapidly  as  they 
will  absorb  them." 

New  York  Lake  Erie  &  Western.— In  London,  December 
6,  the  appeal  by  the  defendant  In  the  case  of  Jewett  against  Mc- 
Henry  was  decided.  The  Court  of  Appeal  upheld  the  decision 
of  the  Master  of  the  Rolls,  ordering  McHenry  to  pay  £400,000 
to  the  Receiver  of  the  Erie  Railway  Company.  It  also  decided 
that  McHenry  is  not  entitled  to  commission  claimed  by  him. 

New  York  Pennsylrania  &  Ohio  (Formerly  Atlantic  & 
Great  Western). — This  company,  which  is  a  reorganization  of 
the  Atlantic  &  Great  Western,  made  application  for  the  admis- 
sion of  its  stocks  and  bonds  to  the  New  York  Stock  Exchange 
list.  The  prior  lien  bonds  and  first  mortgage  bonds  only  were 
admitted.  The  company's  statement  gave  prior  lien  bonds, 
amount  of  issue,  $8,000,000  or  £1,600,000  sterling,  all  outstand- 
ing ;  date  of  issue.  May  5,  1880  ;  date  of  maturity,  March  1, 
1895  ;  rate  of  interest,  6  per  cent  per  annum,  payable — at  the 
option  of  the  holder — in  New  York  or  London,  on  March  1  and 
September  1  of  each  year. 

First  mortgage  bonds,  amount  authorized,  $35,000,000,  or 
£7,000,000  sterling,  a  large  portion  of  which  is  outstanding,  the 
total  consisting  of  32,500  bonds  of  $1,000— or  £200  steriing- 
each,  numbered  consecutively  from  1  to  32,500,  both  numbers 
inclusive,  and  •'5,000  of  |500 — or  £100  sterling— each,  num- 
bered consecutively  from  1  to  5,000,  both  numbers  in- . 
elusive.    Date  of  issue  May  6,  1880  ;  date  of  maturity  July  1, ' 


1905  ;  rate  ot  infereirt  B  per  c«nt  per  ABBom  from  Jalr  1  to 
December  31,  1880,  after  which  latt«r  date  7  p«r  r.<nt  p»r 
annum,  payable— at  the  option  of  the  holder-at  New  York  or 
London.  England,  on  January  1  and  Joly  1  of  each  re»r.  if  the 
net  earnings  or  rental  of  the  mortjjagxd  prrraiiM'4  iihall  be  toffl- 
cient  to  pay  the  same.  If  part  of  tho  InterMit  only  b«  paid. 
deferred  warrants  will  bo  iiwued  for  the  part  rnmaininK  aoMid. 
which  warranto  can  be  converted,  in  ouinH  ..f  |1.IMW,  into  bondi 
of  the  same  class.  Interest  on  thf«.i  |)ond«  di>««  not  t'^^'^wt 
obligatory  until  after  July  I,  1895.  No  riifht  of  aetkM  or  to 
foreclose  the  said  mortgage  shall  exist  antll  thnw  ntootka  dMB 
have  elapsed  after  the  prior  lien  bonin  shall  hare  bMoaa  da« 
and  payable.  The  mortgagor  reserves  the  right  to  1mm  th* 
mortgaged  premises.  The  company's  total  mort«M  deU  it 
as  follows : 

Prior  Hen  luorteaKe,  payable  In  United  F'latMKold  win  or 

Ktorllufc i8.000wOM 

Flmt  mortKage,  payable  In  United  States  nolA  eolo  or  rtwr-  ^^ 

Udk SO.OOOXIOO 

SM'oud  uiort^age,  payable  in  United  Statoa  gold  coin  or  ^^ 

Kt<<rllng J  4,900.000 

Third  mortgage,  payable  In  United  Slatea  g<dd  coin  or  iter- 

"ng 304*00.000 

Total MTJOO^OOO 

Capital  stock,  common 93A,000,000 

Capital  stock,  preferred 10,000,000      48,000,000 

■     Total  capitalization $132,000,000 

None  _  of  the  stock  has  been  isBoed  to  the  pablie  yet  It  ii 
non-voting  beneficiary  stock,  the  voting  right  tieing  inreatad  ia 
voting  trustees  until  the  third  mortgage  bondholders  roeeire  7 
per  cent  per  annum  during  three  years.  The  second  mortgago 
bonds  mature  May  1,  1910,  and  the  rate  of  interest  is  5  per  eent 
per  annum,  the  first  coupon  becoming  due  May  1,  1881,  if  tbo 
net  earnings  or  rental  of  the  road  Hball  be  sntficient  to  pay  it, 
bnt  the  interest  is  non-accnmnlative.  The  third  mortgage 
bonds  mature  May  1, 1915,  and  the  rate  of  interest  is  5  per  cent, 
the  first  coupon  becoming  due  May  1, 1881,  if  earned  ;  this  in- 
terest also  is  non-accumtilative.  I'he  second  and  third  mort- 
gafje  bonds  are  included  in  the  same  mortgage.  No  right  of 
action  at  la*  upon  the  bonds  and  coupons  thereof,  or  of  fore- 
closure, will  accrue  to  the  holders  of  those  two  cla.sses  of  l>onds. 
The  gauge  of  the  road  was  formerly  6  feet,  bat  was  broaght 
down  to  the  standard  gauge  of  4  feet  8/*^  inches  on  June  22, 1880. 

Ohio  Central. — The  railroad  company  has  notified  the  Stock 
Exchange  of  their  intention  to  "increase  the  capital  stock  from 
$4,400,000  to  ^12,000,000,  for  extending  the  line,  constmcting 
branches,  completing  the  road  and  paying  oif  its  unfunded  or 
floating  debt;  also  to  aathorize  and  empower  the  board  of 
directors  to  purchase  the  stock  of  the  Ohio  Central  Coal  Com- 
pany, issuing  tlierefor  at  the  rate  of  one  share  and  one-half  of 
the  railroad  company  for  one  share  of  the  coal  company." 

Philadelphia  &  Reading.— The  affairs  of  Reading  have  be- 
come too  great  and  too  complicated  to  speak  or  write  of  them 
except  in  snort  sentences  and  brief  clas.sihed  statements. 

1.  Mr.  Growen  sailed  for  Europe  on  Wednesday,  and  will  not 
therefore  make  any  new  proposition  or  exhibit  for  the  next 
twenty  days. 

2.  The  deferred  bond  .scheme,  which  has  been  fully  set  forth 
in  the  Chronicle,  is  adhered  to,  and  Mr.  (Jowen  explains  why 
the  guarantee  money  has  not  been  deposited  as  follows: 

"  A  syndicate  lias  olTered  to  deposit  if 2,O5S,0OO,  equal  to  $.1  upon  eoeh 
bond  to  lie  issued,  as  a  guarantee  that  tliey  will  subscrilie  and  pay  for 
all  of  the  issue  which  is  not  taken  liy  the  shareholders,  provided  they  am 
paid  a  eoniniisslou  of  five  per  oeut  upou  the  net  proceed*  of  thelMilS  ' 
$10,290,000.  The  money  for  the  (,'uarautre  fund  is  offered  for  deposit 
at  any  time— but  since  the  date  of  the  onlcr  of  <^>urt  aiithnriiiog  the 
issue, "some  difiiculty  has  been  experienced,  iu  securttiK  a  proper  agent  In 
London  to  take  chaiRo  of  the  matter  in  Europe,  aiid.  pending  the  dUB- 
culty,  such  assurances  of  tha  success  of  the  scheme  have  been  reoelvea 
as,  in  my  opinion,  would  justifv  the  company  in  ofl'ering  the  bond*  pro 
rata  to  the  shareholders  without  the  precaution  of  reipilrlng  or  the  M- 
pense  of  payiug  for  any  guarontec,  thereby  saving  for  the  company  the 
eomiuissi(m  of  $514„50O.  The  cash  proccedg  of  saoh  Iviue  would  OS 
$10,290,000,  to  be  applied  to  the  payment  of  floating  delit,  leaving  for 
Receivers'  certificates,  arrears  of  interest  Sec.,  a  debit  baliuiee  ox 
$3  181,283  8'2.  which  could  readily  be  paid  out  of  the  procee<U  of  the 
sale  of  $5,000,000  unissued  general  mortgage  bonda,  or  by  the  proceeds 
of  an  issue  of  part  of  the  new  loan  hereinafter  proposed." 

3.  A  more  permanent  relief  for  the  company  is  to  be  obtained 
by  the  grand  proposal  to  issue  a  new  long-time  or  perpetual 
5  per  cent  funding  mortgage  issue  of  $150,000,(H)0,  divided  into 
two  classes,  A  and  B,  $75,000,000  each,  cla.ss  A  having  priont/ 
of  lien  and  interest  charge  over  class  B.  With  this  isstie  it  » 
proposed  by  purchase  or  exchange  to  retir.  all  present  indebt- 
edness and  to  acquire  by  purchase  the  securities  of  thecom- 
panies  owning  the  leased  lines.  It  is  estimated  that  $140,000,000 
of  the  new  issue  will  provide  for  all  of  this,  the  total  interest  ott 
which  would  be  $7,000,000,  as  against  fixed  charges  for  interest, 
sinking  funds  and  rentals  of  $10,657,116,  making  an  annual 
saving  of  $3,657,116.  Mr.  Gowen  does  not  expect  to  secure  M 
large  an  annual  reduction,  owing  to  the  inipossibilitr  of  pu^ 
chasing  the  higher  securities,  and  to  the  appreciations  of  markea 
value  of  the  lower  ones  upon  it  being  known  that  a  fund  is  pro- 
vided for  the  purcha.se;  bnt  he  expects  within  the  next  vearto 
accomplish  a  saving  of  at  least  1J6  per  cent  <:«  JIOO.OOO.OW, 
making  $1,500,000,  and  to  save  still  further  $600,000  by  tho 
deferred  issue  and  #600,000  on  the  sinking  funds,  makmg  an 
annual  reduction  of  fixed  charges  of  $2,700,000. 

As  to  the  practicability  of  negotiating  so  great  a  loan,  mx. 
Gowen  says: 

•■  It  is  proper  to  say  that  within  the  last  two  or  «'>rcc  'vrotottUpM 
of  rcfumllng  the  debt  of  the  company,  with  a  the  ''•''"''f  "S^'J'SJ^ 
its  thorough  examination,  has  been  cont^deutia  ly  submlMed  to  ^W- 
eneed  fiunuci.rs.  representing  infiuential  A.uerican,  '•-';«''''•'  "f?.^^ 
ilnental  bankers,  anft  has  ".etVlththeir  entire  approval.  I  have  hjd« 
offer  by  a  meet  responsible  and  respectable  house  to  take  cnaraen 
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Aiucrica  and  in  Europe  of  the  entire  schorac,  for  a  commission  to  l)o 
OEreed  upon,  iind  to  furiiisli  th<-  company  in  advance  of  tlie  issue  of  a 
new  loan  witli  all  tiie  capital  necessary  from  tinu!  to  tinu'  (o  purcluuie 
the  oMiKations  widch  nnist  be  retind  or  jilaced  intrust  as  a  prclinmiary 
requisite  to  the  issue  of  the  new  obliKntions.  And  I  have  also  Inul  an 
offer  to  take  at  a  firm  price,  without  couiuiissions,  live  million  dollars  of 
each  A  and  15  cl.isses,  and  though  the  price  oftcrcd  is  less  than  I  think  the 
bonds  will  hriud.  it  was  sufflcicnt  to  enable  the  eomiiany  to  save,  in  any 
«vcnt.  in  fixed  charges  an  average  of  from  three  to  tivc  per  cent  upon  the 
par  of  the  issue.  Having  had  previously  some  eonimiini<ati(m  upon  the 
subject  of  the  proposed  issue  widi  Europeans  who  had  pledged  their 
co^>p<''■nt^>n,  t  do  not  thinlc  it  would  l>e  prop  r  for.thc  company  to  ac- 
cept any  offer  of  purchase  or  agency  without  further  consultation  with 
them,  and  fin- the  purposeof  such  consultation  I  am  about  to  visit  I<<m- 
don  and  I'aris,  ami  trust  that  before  my  return  in  J.muary  all  iircliiniu- 
ary  negotiations  for  the  snecess  of  the  issue  will  have  been  completed." 

4.  As  to  the  estimated  value  of  the  whole  property  the  table 
below  is  given,  which  shows  a  nominal  valuation  of  property  of 
about  150,000,000  in  excess  of  all  indebtednes,s,  or  about  sixteen 
millions  in  excess  of  debt  and  share  capital.  "  The  liabili- 
ties," Mr.  Gowen  says,  "are  from  the  balance  sheets  of  October 
31,  and  the  statement  of  values  is  from  careful  appraisements 
by  others,  except  the  two  items  of  coal  lands  and  leased  lines, 
which  are  my  own  estimates,  but  really  far  below  actual 
values."  Mr.' Gowen  estimates  the  coal  lands  at  $75,000,000, 
against  the  estimate  of  the  expert,  Mr.  Harris,  at  about 
130,000,000. 

Mr.  Gowen  makes  the  following  showing  of  the  financial  con- 
dition of  the  combined  companies  treated  as  one: 

ASSKTS. 

Railroads  equal  to  791  miles  single  track,  as  per  report  of 
the  chief  engineer $31,498,200 

Beat  estate  of  rnllroad  company,  including  all  depots  as 
per  report  of  chief  engineer 11 ,3 10,11!)  I 

Locomotive  engines  and  cars 11 ,534,710 

Steam  colliers,  vessels  and  barges,  stationary  engines, 
machinery  and  tools,  materials  and  supi>lies,  equip- 
ments, *e r,,233,39fi 

Stocks  and  bonds 7,34(),000 

Current  business  debts  due  the  comi>anie« 3,U11,708 

Coal  liinds  of  Coal  &  Iron  Company,  including  all  improve- 
ments, estimated  at  $750  per  acre  for  coal  land,  in  addi- 
tion to  actu>al  value  of  improvcineut.s  on  same 75,600,000 

.Other  real  estate  of  the  Coal  &  Iron  Company,  Including 

tlmlier  and  iron  ore  lands 2,200,000 

Estimated  present  value  of  leases  he'd  by  the  railroad 
comrany,  covering  494  miles  of  railroad,  equal  to  888 
miles  of  single  track,  after  deducting  a  sufficient  amount 
to  eoverlosses  from  canal  lenses 7,500,000 

Estimated  value  of  all  other  assets 1,117,000 


Total  assets $161,258,070 

I.IAUILITtES. 

Consolidated  moitgngc  and  prior  Lssues 

Improvement  mort  ga  ge '. 

Divisional  coal  land  mortgages 

Bonds  and  mortgage  on  real  estate 

General  mortgage  and  Perkiomen  scrip 

■General  mortgage 

Income  mort  gage 

Scrip  convertible  into  income  mortgage 

Convert! ble  bonds 

.Oi>en  debenture  bonds 

Debts  of  leased  lines,  guaranteed  to  be  paid  at  maturity, 
and  on  payment  of  which  annual  rentals  are  reduced 
ecjual  to  yearly  interest  on  amount  paid 

Floating  debt  and  Kceeivers'  certificates 

Uupai<lovcr-<luc  coup(ms,  interest  and  dividends 

Current  business  ob'.igalious  due  for  accruing  rentals  due 
to  connecting  railroads,  due  for  wages  and  materials, 
last  month's  business  and  for  taxes 

Sinking  funds,  Insur.anee  funds,  &c.,  principally  book- 
keeiing  convenience  accounts,  involving  a  liability  in 
cash  of  Icf  8  than  $100,000 

To'al 

Preferred  sto(  k 

Common  stock 


$24, 

9, 

12, 

o 

i! 

19 

.> 

3 

10 

3 


12, 


206,.'i00 
364,000 
(i38,<iOO 
807,703 
840,800 
,686.1100 
,454.000 
,301,729 
,527,900 
,065,500 


074,150 
743,531 
730,752 


450,971 
,150,955 


$111,042,493 

....$1,551,800 
....32,726,375  —34,273,175 


JCstimtite  upon 
9,000,000  rail- 
road tonnage 
and  5.000,000 
Coal  Company 
out-put. 

Coal  transirortation $12,1?)0.000 

Merchandise  tian»i>orts.tion 5,000,000 

Passenger  transportation 2,500,000 

Miscellaneous  receipts 1 50.000 

For  shipping  coal 400,000 


Total $20,200,000 

All  expenses  except  Interest  on  debt. . .    11 ,500,000 

$8,700,000 
Coal  A  Iron  Company 2,500,000 


Total  liabilities $145,320,668 

Balance,  being  smplus  of  property  over  debts  and  share 
capital 15,937,401 

Grand  total $161,258,070 

5.  The  total  annual  fixed  charges  for  1880  are  given  as  f  9,972,- 
229,  but  the  relief  from  interest  payilient  by  previous  issues  of 
scrip  amounts  to  $1,551,441,  leaving  $8,420,788  as  the  actual 
charges.     Mr.  Gowen  says : 

"  Upon  the  resumption  of  sinking  funds  next  j'ear,  $837,442  must  be 
added  to  the  tot.al  of  fixed  charges;  the  relief  from  scrip  will  lie  $1,257,- 
365  in  1881  and  $628,682  in  1882.  after  which  full  fixed  charges  nuist 
be  paid.  In  considering  a  plan  for  the  extrication  of  tlie  compiiny  from 
[financial  dilliculty,  it  is  best  to  leave  out  of  the  question  all  temporary 
relief  from  scrip  payments  or  suspension  of  sinking  funds,  and  to  deal 
with  the  total  of  fixed  charges  as  they  will  be  in  1883,  when  full  jjay- 
■ments,  botli  for  interest  and  sinking  funds,  must  be  made. 
The  total  fixed  charges  w  ill  then  be,  including  sinking  funds 

and  interest  on  present  floating  debt $7,107,903 

Tlie  total  rentals,  making  allowance  for  increase  of  some 

rents  in  the  interim,  will  be 3,549,213 

Making  a  total  of $10,657,116 

to  bo  earned  to  meet  all  charges,  as  against  a  profit  of  the 

present  year  of  but 8,785  580 

Showing  that  in  1883.  if  the  earnings  are  no  greater  than  tliey  liave 

been  in  1880,  there  will  be  a  dcficieney  of  $1,871,530  for  fixed  cliarges. 

or,  leaving  out  sinking  funds,  a  deflcieney  of  nearly  $1,000,000  for 

interest  and  rentals." 

6.  Estimate  of  future  earnings  of  the  companies.  As  the 
■whole  success  of  the  financial  plan  must  depend  on  future 
receipts,  Mr.  Gowen's  remarks  on  this  point  will  be  read  with 
'interest,  notwithstanding  the  fadly-mistaken  estimates  for  the 
year  1880.    He  s^ays: 

"  Th3  estimate  of  tne  earnings  of  1880  published  in  the  last  annual  re- 
port was  based  upon  a  coal  tonnage  tor  the  railroad  of  9,000,000  Ions,  and 
2°r.^'A  ,l'!!,^"""'  "'S  "  laes  worked  b.y  the  Coal  &  Iron  Company  of  lu-arlv 
8,000,000  tons,  and  bad  such  tonnage  and  production  been  secured,  tlie 
net  result  predicted  for  the  year  would  have  been  obtained.  The  sudden 
coUapseof  the  iron  fnide  early  in  the  year  greatiy  prostrated  the  coal 
traffic  and  reducedthe  ont-imt  of  coal, the  toimaee  of  the  railroad  coiniiaiiv 
^*'S.?,';S,'J.^,';  ".-'>O.0OO,aud  the  out-put  of  the  Coal  &  Iron  Company  under 

'•.'f;?  f"l'o\''l"g  table  will  show  the  actual  results  of  1880.  compared 
with  those  estimated  upon  the  larger  tonnage  above  named : 


Actual  results 
upon  ruitroad 

ton  nn fie  of 

7,200,000  and 

Coal  Co.  nut-put 

of  3,450,000. 

$8,331,136 

5,065,007 

2,655,547 

79,430 

353,543 

$16,489,603 
11,632,246 

$4,857,417 
503,956 

$10,200,000  $5,361,373 

'*  It  is  believed  th.at  the  earnings  of  the  two  eoMip.anies  will  never 

again  be  so  low  as  they  have  been  for  the  year  last  past,  and  that  in  1881 

all  fixed  charges  and  full  sinking  funds  can  be  earned,  with  soiucthmg 

toward  a  dividend." 

Rio  Grnnde  Extension  Company. — This  company  advertises 
that,  in  order  to  provide  means  for  further  important  exten- 
.sions  of  the  Denver  &  Rio  Grande  Railway,  subscriptions  will 
be  received  until  Tuesday,  December  14,  for  the  followiuij 
securi'ies.  Stockholders  of  the  Denver  &  Rio  Grande  Rail- 
way Company  of  record  at  the  close  of  that  day  will  have 
preference.    Allotments  will  be  made  during  the  same  week. 

$4,000,000  of  the  first  consolidated  mortgage  seven  per  cent 
thirty  year  gfild  bonds  of  the  Denver  &  Rio  Grande  Railway 
Company,  and  $4,000,000 of  the  full  paid  stock  of  said  company 
upon  the  following  terras  and  conditions:  For  each  $1,650  cash 
paid  in  the  subscriber  will  receive  in  said  bonds  $1,000,  and  in 
said  stock'  $1,000— $2,000.  The  terms  are  specified  in  the 
advertisement. 

'^  Virginia  State  Bonds. — Messrs.  John  A.  Hambleton  &  Co.  of 
Baltimore  say  in  their  circular  : 

•'  A  recent  decision  of  the  Court  of  Appeals  of  Virginia  holds  that 
what  is  known  as  ininched  consol  coupons  shall  be  received  for  all 
tuxes,  &c.  Punched  coupons  arc  those,  two-thirds  ($20)  of  wiiich  were 
paid  in  cash,  the  coupon  being  punched  in  evidence  of  said  payment. 
Tile  above  decision  makes  the  remaining  one-third,  $10,  receiva-ble  for 
taxes,  and  increases  its  market  value  from  about  10  cents  to  92  cents 
on  the  dollar.  A  ca.se  is  now  pending  in  the  Supreme  Court  of  the 
United  States  in  regard  to  tax-receiv.alilo  coupons  tha',  when  re.aehed, 
will  once  and  for  all  time  settle  the  debt  question  of  Virginia,  so  far  as 
tiiese  eonpons  are  concerned.  The  case  in  brief  is  as  follows;  Applica- 
tion was  made  before  the  Court  of  Appeals  of  Virginia  to  compel  the 
receipt  of  tax-rcccivable  coupons  at  tln^ir  face  value,  without  deducting 
a  tax.  The  Court  w.ts  equally  divided  in  its  opinion,  and  an  appeal  wa» 
taken  to  the  Supreme  Court  of  the  United  States.  The  Jtichmond  State 
jmblished  an  interview  with  the  appellee,  Mr.  Rayall,  who  makes  the 
following  explanation  :  •  Nearly  three  years  ago  I  carried  the  case  in 
which  our  Court  of  Appeals  by  an  eiiually-divided  Court  refused  to 
.award  a  mandamus  to  make  the  Treasurers  receive  coupons  from  the 
consol  bonds  at  tlieir  face  value,  without  deducting  a  tax,  to  the 
Wupreme  Court  of  the  United  States.  That  ease  will  be  reached  upon 
the  docket  of  that  Court  about  thc^  end  of  next  month.  If  it  is  tried  it  is 
of  the  utmost  iiiioortance  to  the  debt-pa.ver  party  of  the  State,  and  to 
the  Virginia  bondliolders,  that  it  should  not  fail.  The  entire  canvass  of 
tile  repudiators'  party  is  aimed  at  putting  judges  into  the  Circuit 
Courts  and  the  Court  of  Appeals  of  the  State  who  will  hold  that  the 
State  is  not  compelled  to  receive  coupons  tor  taxes.  Now  if  the  Supreme 
Court  of  the  United  States  decides  that  tlie  State  must  redeem  her  con- 
tract, and  that  she  must  receive  the  coupons  for  taxes,  this  will  be  a 
notification  tothe  repudiators  that  that  tribunal  will  undo  the  work  of 
their  judges  as  fast  as  they  can  do  it.  Tins  c(uuiiig  on  the  heels  of  the 
recent  election,  will  about  end  the  readiustors'  party  in  this  State.' 
There  can  be  no  doubt  as  to  the  de<usion  of  the  Supreme  Court,  as  that 
tribunal  has  been  particularly  energetic  in  compelling  the  faithful  ful- 
filment of  all  such  contracts." 

Western  Union  Telegraph  Co.— The  quarterly  report  for  the 
quarter  ending  December  31,  1880,  shows  that  the  net  profits 
for  the  quarter  ending  September  30,  estimated  at  fl,104,041  in 
the  last  quarterly  report,  proved  to  be  $1,070,827,  or  $33,213  less 
than  the  estimate,  leaving  a  surplus  October  1  of  $198,129. 

The  net  profits  for  the  quarter  ending  Dec.  31, 
iust.,  based  upon  eflieial  returns  for  October, 
nearly  complete  returns  for  November,  and 
estimating  the  biitiness  for  December  (re- 
serving amount  sufficient  to  meet  tlic  claiins 

of  the  Atlantic  &  Pacific  Telegraph  Company        1880.  1 879. 

underexi-tiug  agreements),  will  be  about....      $951,806     $1,.529.169 

,4.dd  surplus  October  1 198,129       1,143,873 

Total  receipts $1 ,149,936  $2,673,042 

From  which  appropriating— 

Interest  on  bonded  debt 107,000  107.426 

Ccmstrnction 250.000  256,468 

Sinking  fund  appropriations 20,000  ,  20,000 

Purchase  of  telegraph  stocks  and  patents 25,000  53,624 

Total  disbursements $402,000        $437,517 


Leaves  a  balance  of $717,936     $2,235,526 

A  dividtud  of  l^i  tier  cent  1880,  and  lH+1  ex. 
1879 015,061        1,127,596 

Deducting  which,  leaves  a  surplus,   after 

paying  dividend,  of $132,874     $1,107,930 

In  view  of  the  preceding  statement,  the  committee  recom- 
Taended  a  quarterly  dividend  of  1^  per  cent,  instead  of  1%  as 
heretofore.  


— The  Deadwood  and  Golden  Terra  Mining  Companies  have 
formed  a  consolidation,  and  will  hereafter  be  known  as  the 
"  Deadwood-Terra  Mining  Company."  The  first  dividend  of  the 
new  company  (25  cents  per  share  for  November)  will  be  paid  by 
Wells,  Fargo  &  Co.  on  the  20th  inst.   Transfers  close  on  the  15th. 

— The  Ontario  Silver  Mining  Company  of  Utah  has  declared 
its  sixty-second  dividend  (making  a  total  of  $3,100,000),  payable 
at  Wel'ls,  Fargo  &  Co.'s  on  the  15th.  The  production  of  the 
mine  last  month  reached  the  large  sum  of  |230,899  Gl. 

— Attention  is  called  to  the  dividend  notice  of  the  Chicago  St. 
Paul  Minneapolis  &  Omaha  Railroad  Company  in  to-day's  Ciihon- 
icLE  of  1%  per  cent  on  preferred  stock,  payable  Jan.  20, 1881. 


Deckmdkb  4,  1880.J 
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REPORT  OF  THE  SECRETARY  OF  THE 
TREASURY. 

TUBASURT   DbPABTMENT, 

Washiwotok,  D.  C  December  6,  1880. 
Sir  :  I  have  the  honor  to  submit  the  following  annual  report: 
The  ordinary  revenues,  from  all  sources,  for  the  flacal  year 
ended  June  30,  1880,  were — 

Oustomn $18C,r)2'.;,OM 

Internal  revenue IZi.OOlt.H".') 

Sales  of  piibllu  lands 1.0I(I,.-,(M| 

Tax  on  niroiilatiou  and  deposltM  of  national  liankn 7.011.071 

Eepiiyniont  of  Interest  by  I'aclfio  Kallway  CouiiianiM 1,707, :»i7 

filnkiuK  fund  for  Pncillf,  Kallway  Compiuilos 78(i,()21 

Customs  fee-s,  Hne",  penalties,  Ae  1.14S,«iiO 

Fees— conaiilar,  letCerH -patent  and  lands 2,n37,Ulil) 

Proceeds  of  sales  of  Uovornmunt  property 28'J,(il(i 

Profits  on  eolnaKP,  &o 2,702,18(1 

Reven'icaof  the  Distrlot  of  Columbia I,80!t.l(i9 

MisccUuueous  sources 4,09!), (lOU 

Total  ordinary  receipts f333,!S20,610 

The  ordinary  expenditures  for  the  same  period  were  ; 

Civil  oxpenses $15,093,903 

Foreign  intercourse 1 ,2 11 ,490 

Indians ; 5.9l.'i,4r.7 

pensions.  Including  $19,3  U,02.^  arrears  of  pouKions 50,777,17* 

AlUitary  establishment,  including   river  and  harbor  Im- 
provements and  arsenals 33,116,910 

Navul  pstablisbnunt,  including    vessels,  maol>lu»r,T  and 

Iniprovoment!:  at  navy  yai'ds 13,030,934 

MlKcrllnncous  expenditures,  including   public   buildings, 

iight-lionses  and  eolleetlng  the  revenue 34,53.1,091 

Expenditures  on  aceou-it  of  the  District  of  Columbia 3,272,384 

Interest  on  the  public  debt 95,757,.'>7i1 

Premium  on  bonds  purchased 2,795,320 

Total  ordinary  expenditures $207,042,9.57 

leaving  a  surplus  revenue  of $05,863,063 

'Which,  with  an  amount  drawn  from  oasli  balance  In  Treas- 
ury of 8,084,434 

Making $73,903,087 

Was  applied  to  the  redemption  of — 

Bonds  for  the  sinking  fund $73,652,900 

Fractioufil  currency  for  the  slnkmg  fund 251.717 

Loan  of  1858 40,000 

Temporary  loan 100 

Bounty-land  scrip 25 

Compou nd-lnterest  notes 16,500 

7-30note8  of  1864-65 2,650 

One  and  two-year  notes 3,700 

Old  demand  notes 495 

$73,908,087 

The  amount  due  the  sinking  fund  for  this  year  was  $37,931,- 
643.  There  was  applied  thereto,  from  the  redemption  of  bonds 
and  fractional  currency,  as  shown  in  the  above  statement,  the 
sum  of  $73,904,617,  an  excess  of  $35,972,973  over  the  amount 
actually  required  for  the  year. 

The  requirements  of  the  sinking  fund  law  have  been  sub- 
stantially observed,  and  the  principal  of  the  public  debt,  less 
cash  in  the  Treasury  and  e.xclusive  of  accruing  interest,  has 
been  reduced  from  $2,750,131,571,  its  highest  point,  which  it 
reached  on  August  31, 1865,  to  $1,890,025,740,  on  November  1, 
1880— a  redaction  of  $866,405,830. 

Compared  with  the  previous  fiscal  year,  the  receipts  for  1880 
have  increased  $62,629,438  23  in  the  following  items  :  In  cus- 
toms revenue,  $49,272,016  90  ;  in  internal  revenue,  $10,447,763  34  ; 
in  sales  of  public  lands,  $91,725  54  ;  in  tax  on  circulation  and 
deposits  of  national  banks,  $267,471  12  ;  in  proceeds  of  sales  of 
Government  property,  $101,487  69  ;  in  consular  fees,  $142,- 
551  32  ;  in  custom-house  fees,  $92,403  63  ;  in  steamboat  fees, 
$12,063  39  ;  in  marine-hospital  tax,  $27,183  23  ;  in  interest  on 
Indian  trust-funds,  $640,901  59  ;  in  sales  of  Indian  land.-?,  $272,- 
883  64  ;  in  deposits  by  individuals  for  surve^'ing  public  lands, 
$380,062  33  ;  and  in  miscellaneous  items,  $880,924  55.  There 
was  a  decrease  of  $2,930,011  71,  as  follows  :  In  premium  on 
loans,  .?1,496,943  25  ;  in  repayment  of  interest  by  Pacific  Rail- 
way Companies,  $999,833  85  ;  in  profits  on  coinage.  $132,751  89; 
in  premium  on  sales  of  coin,  $8,104  38  ;  in  customs  fines,  penal- 
ties and  forfeitures,  $39,726  78  ;  in  customs-emolument  fees, 
$4,748  35  ;  and  in  unenumerated  items,  $247,903  21— making  a 
net  increase  in  the  receipts,  from  all  sources,  for  the  year,  of 
$59,690,426  52. 

The  expenditures  show  an  increase  over  the  previous  year  of 
$25,190,360  4«,  as  follows:  In  the  Interior  Department,  $22,- 
3'.)5,040-06  (Indians,  $739,348  01,  and  pension.s.  $21,655,692  05); 
in  premium  on  bonds  purchased,  $2,795,320  42.  There  was  a 
decrease  of  $24,4P5.280  23,  as  follows  :  In  the  War  Depart- 
ment, $2,308,744  51 ;  in  the  Navy  Department,  $1,588,142  10  ; 
in  the  interest  on  public  debt,  $9,570,37u  89  ;  and  in  the  civil 
and  miscellaneous,  $11,028,025  73 — making  a  net  increase  in  the 
exp3ndituro3_for  the  year  of  $695,074  25. 


IMOAL   TBAB   1881. 

For  the  present  flt<cal  year  iLh  r«T»Daa,  aetiwl  ud  Mtimmtodk 
ia  as  follows : 


BevsDUs  from— 


(vUstoms 

Inlcrual  revenue 

Hales  of  public  lands 

Tax  on  clrciUatlon  and  depmlta  of 

national  bank* 

Repnyninnt   of     IntnrMt   by  Pooine 

liallway  Couipanlea 

CuxioniH  fens.  Hues,  noiialllos,  .to 
I'cps— ounsular,     letters-patent    and 

lands , 

Pi'oueeds   uf    sales  of    Uoveruuisal 

ptoiMirty 

Profits  on  coinage,  An 

Knvoniieji  of  the  Distr'tof  Columbia. 
MJsooUaneous  source* 


Vot   tiM   , 

•adiMlSi9t.ao, 
18W. 


qaarterVlBr  Ik* 


Aotual. 


$IMI,a9.5.l  1.1  4t 

3'iAWiAVi  3H 

434,5t»0  U(l 

3.033,340  37 

211.402  70 
351,870  OS 

512,004  23 

50,311  23 

n^S.HHi  4tt 

205.872  «5 

2,210,;i32  70 


Total  receipts $97.W»0.239  Vi     nvs.\  I0.7rt0  <>• 


{a£?S;«£ 


viflimji 


«l3a.(IO«,8M  M 
7«U.IMM 

a.iM>,«u  m 
w«.it»3 

14(07.038  77 

lOJ.ntt  77 
I.UI1.II7  M 
I.»I0,IS7M 
4.033,0«7  Si 


The  expenditarea  for  the  same  period,  actokl  ud  «-«i-«v-f^ 
are : 


Expondltaroa  for— 


Civil  and  mlseellaneoim  expenses. 
Including  piilillo  buildlngK.  light- 
houses and  collootlug  the  revenue  . 

Indians 

PiMistons 

Military  cstabllslimeut,  Including 
fortitleatlons,  river  and  harbor 
luiprovenients  and  arsenals ... 

Naval  e8ta)>li.shment,  ln<;ludlng  ves- 
sels HUil  machinery  and  Improve 
ments  at  imvy  yards 

Expenditures  -on  account  of  tJie 
District  of  Coluniliia 

Interest  on  the  public  debt 


For  the  i|uart«r 
ended  Hunt.  3U, 
1880. 


Actual. 


$16,363,841  35 

2,800,061  m> 

13,004,070  14 


12,040,602  13 


S.035,S71  98 

1,299,9 it  01 
25,224,830  68 


Total  ordinary  expenditures $77,018,531  78     $182,081,488  SS 


For  thf  renal*- 
Inz  throa-qiur- 
tJTsnf  they«i«r. 


Eatlmatad. 


$34,036,158  es 

a.840JM  01 

8a,M0,t90a6 


2e,350,3«7  87 


0,914,428  OS 

2.031,055  30 
05,775,109  4-.I 


Total  receipts,  actual  and  estlm.it«d $350,000,000  00 

Total  expenditures,  actual  and  estimated 200,000.000  OO 


$00,000,000  00 
Estimated  amount  due  the  sinking-fund 3)(,80l.88l  4S 

Leaving  a  balance  of $50,103,115  62 

The  act  of  February  25,  1862,  amended  by  the  act  of  Joly 
14, 1870,  providing  for  a  sinking-fund  for  the  payment  of  the 
public  debt,  is  in  conformitr  with  the  policy  which  hai  pre- 
vailed since  the  adoption  of  the  Constitution,  of  regarding  » 
public  debt  as  a  temporary  burden,  to  be  paid  off  as  rapidly  u 
the  public  interests  will  allow.  The  provisions  of  them  Mto 
have  been  substantially  complied  with.  They  were  exeented 
literally,  until  the  panic  of  1873  (by  largely  decreasing  the 
revenues  of  the  Crovernment)  rendered  it  impaisible  to  meet 
their  requirements.  The  deficiency  on  the  sinking-faad 
account  is  as  follows  : 

In  the  flac.-il  year  1874 $10,305,421  96 

In  the  fiscal  year  1875 S,t.0'«.089  OS 

In  the  fiscal  year  1870 1,143.709  8» 

In  the  fiscal  year  1877 ».2a'.146  63 

In  the  fl.scal  year  1878 18,415,557  31 

In  the  fiscal  year  1879 3'i,-.'31.6J3  87 

Total  amount  due  on  sinking-fund $87,317,568  81. 

liCss  the  payment  wade  during  the  past  flsoal  year  io 
excess  of  the  amount  required,  as  above  set  forth 35.972,073  86 

Leaving  a  balance  still  due  on  account  of  the  sinking 
fund,  of $51,344.5913* 

Or  nearly  the  same  amount  as  the  balance  of  estimated  receipt* 
over  the  estimated  expenditures,  as  shown  above.  Thus  it  i« 
probable  that  there  can  be  applied  to  the  purchase  of  bond* 
for  the  sinking  fund  during  the  present  fiscal  year  an  amount 
sufficient  to  cover  the  whole  deficiency  now  existing  on  the 
account  of  that  fund,  thus  making  good  the  whole  amount  of 
the  sinking  fund  as  required  by  law. 

FISCAL   YEAR  1882. 

The  revenues  of  the  fiscal  year  ending  Jane  30, 1883,  esti- 
mated upon  the  basis  of  existing  laws,  will  oe  from  — 

CUBtom'i $10.5.000.000 

Internal  revenue '^**'59!i"552 

Sales  of  public  lands i'9S9'9S2 

Tax  on  circulation  and  deposits  of  national  banks  7.124.000 

Repayment  of  Inici-est  bv  Paclflo  Railway  Companlea 2.500.000 

Sinkllig  fund  for  Paeitto  Hallway  Compante* 1.500,000 

Customs  fees,  fines.  iHjnallles.  Ac ii??'222 

Foes— consular.  Icttorspate.nt  and  lands.' '■55x'222 

Proceeds  of  sales  of  Uovernmont  property 200.000 

Profits  on  colriaiie.  Ao ^•'tS?'??? 

Revenues  of  the  District  of  Columbia •Sji.S'222 

Miscellaneous  sources 4.i00.000 

Total  ordinary  receipts $1.50.000,000 

The  estimates  of  expenditures,  for  the  same  period,  receired 
from  the  several  executive  departments,  are  as  follows : 

Legislative S'««'£S 

Kxeeutive **'isS'SS 

Judicial 309,300 

Fonlgu  in'tercourfO oi'iSnSn 

Military  establishment rX'ir,'iST 

Naval  esiabllshmeut ^V  o"'f'?2i 

Indian  aOaiis R,1-,-w,iw 

Pensions 60,000,000 


610 


THE  (;hkonicle. 


\VoU   X\XU 


Public  toorka :  ^ 

Tt«Mary  Department ..V;:.V.     'j'smoio 


War  Ueiiai-tinout 
Mavy  Department. . . 
Interior  Department 


931,421 
0O5,O4-2 

pi^omco  Department '^I'tlm 

Departmcntof  Agriculture i  r,-lo'7^7 

Petal  service ]6'794'64G 

Mi«ccllaneou8...... •I'-iSooOO 

Dletriot  of  Columbia j.do-.uuu 

Permanent  annual  appropriations  : 

Interest  ou  the  pubUo  debt ^If'ri^o'slo 

Blnkingfimd ;■■■;■■;. iw  quo 

Kcfun(Tins-cii8tonis,  Internal  revenue,  lands,  Ac 2'SXAnnn 

Collnctins  revenue  from  customs ?'?ri'"lii 

MUocllaneous i.oii.^ot 


Total  estimated  expenditures,  including  sinking  tuiid..$301,554,722 

Or,  an  estimated  surplus  of $48,445,277 

Bxcluding  the  sinking  fund,  the  estimated  expenditures  will  be 
1259,914,882,  showing  a  surplus  of  ?90,085,117. 

The  Secretary  respectfully  renews  his  recommendation  of 
last  year  that,  with  a  view  to  promote  economy  in  the  public 
'  eervice,  a  permanent  organization  of  an  appropriation  commit- 
tee for  each  House  be  established,  which  shall  have  leave  to  sit 
during  the  recess  of  Congress,  with  power  to  send  for  persons 
■and  papers,  and  to  examine  all  expenditures  of  the  Government; 
that  rules  be  adopted  by  the  respective  Houses  limiting  appro- 
priation bills  to  items  of  appropriation  and  excluding  legisla- 
tive provisions  ;  that  all  appropriations,  except  for  the  interest 
on  the  public  debt,  be  limited  to  a  period  not  exceeding  two 
years,  and  that  the  expenditure  of  appropriations  be  strictly 
confined  to  the  period  of  time  for  which  they  were  appropriated. 

REDDCnOS   OF  TAXES. 

It  appears  from  the  foregoing  statements  that  the  surplus 
revenue,  actual  and  estimated,  for  the  fiscal  years  1880. 1881 
and  1882,  after  providing  for  the  sinking  fund  for  each  year,  is 
as  follows  : 

FortlicrcarcndiDt' JuiieSO,  1S80 $27,952,009 

For  tbe  year  ending  Jane30,  1S81 50,198,115 

Fortheycar  ending  June  30,  1882 48,445,277 

This  naturally  presents  to  Congress  the  question  whether  the 
surplus  revenue  accruing  after  the  present  year  should  be 
applied  to  the  further  reduction  of  the  public  debt,  or  whether 
taxes  now  imposed  should  be  repealed  or  modified  to  the  extent  of 
euch  surplus.  The  many  and  sudden  changes  that  have  heretofore 
oceurredin  the  amounts  realized  from  our  system  of  taxation 
are  a  sufficient  warning  that  revenue  should  not  be  surrendered 
unless  it  satisfactorily  appears  that  the  surplus  is  permanent, 
aad  not  merely  temporary.  If  the  taxes  imposed  by  existing 
laws  are  not  oppressive  in  their  nature,  it  is  perhaps  better  to 
bear  with  them  than  to  endanger  the  ability  of  the  Government 
to  meet  the  current  appropriations  and  the  sinking  fund.  A 
large  portion  of  the  surplus  of  revenue  over  expenditures  is 
caused  by  the  reduction  of  the  rate  of  interest  and  the  payment 
of  the  principal  of  the  public  debt.  The  reduction  of  annual 
interest  caused  by  refunding  since  March  1,  1877,  is  |14,290,- 
453  50,  and  the  saving  of  annual  interest  resulting  from  the 
payment  of  $109,489,850  of  the  principal  of  the  public  debt, 
since  that  date,  is  $0,144,737  50.  The  interest  is  likely  to  be 
still  further  reduced  during  the  next  year  in  an  amount  esti- 
mated at  $12,101,429  50,  by  the  refunding  of  bonds  as  herein- 
after proposed.  To  the  extent  of  this  annual  saving,  amounting 
to  $32,539,620  50,  the  public  expenditures  will  be  permanently 
diminished.  The  large  increase  of  revenue  from  customs  on  a 
few  articles  during  the  last  year  may  be  somewhat  abnormal, 
and  the  estimates  based  upon  it  may  not  be  realized.  It  is  a 
question  for  Congress  to  determine  whether  any  material 
reduction  should  be  made  at  a  time  when  the  whole  surplus 
revenue  may  be  with  great  advantage  applied  directly  to  the 
payment  of  accruing  debt,  and  when  such  surplus  is  an  import- 
ant element  in  aid  of  refunding.  If  it  should  be  determin  ed 
by  Congress  to  reduce  taxes,  it  is  respectfully  recommended 
that  all  the  taxes  imposed  by  the  internal  revenue  law  other 
than  those  on  bank  circulation  and  on  spirits,  tobacco  and  fer- 
mented liquors  be  repealed.  The  tax  on  the  circulation  of 
national  banks  is  levied  partly  in  the  nature  of  a  moderate 
charge  for  a  franchise  conferred  by  the  Government,',  and 
partly  to  furnish  means  to  pay  the  expense  of  printing  and 
issuing  national  bank  notes.  It  is  easily  collected  by  the  Treas- 
urer of  the  United  States,  and  is  a  just  and  proper  tax,  whether 
regarded  as  a  charge  for  the  franchise  or  as  a  means  of  reim- 
bursing the  Government  the  cost  of  printing  the  notes.  The 
tax  on  State  banks  is  of  the  gravest  importance,  not  for  pur- 
poses of  revenue,  but  as  a  check  upon  the  renewal  of  a  system 
of  local  State  paper  money,  which,  as  it  would  be  issued  "under 
varying  State  laws,  would  necessarily  differ  as  to  conditions, 
terms  and  security,  and  could  not,  from  its  diversity,  be  guarded 
against  counterfeiting,  and  would,  at  best,  have  but  limited 
circulation. 

RBFUKDING. 

A  large  portion  of  the  public  debt  becomes  payable  or 
redeemable  on  or  before  July  1,  next,  as  follows: 


Title  of  Ix)an. 


Kate. 


Loan  of  Feb.,  1861 

Oregon  war  debt 

Loan  July  &  Aug.,  I8t>l 
Loan  of  1863  (18810  .. 
Fnndod  loan  of  1881 . . . 

Outstnnd'g  Nov.l.  isoo 


Payable 


Dec.  31,  1880 
July    1,  lh81 


Redeemable. 


June  30, 1881 
June  30,  1881 
May    1,1881 


Amount'. 


$13,414,000 

711,S00 

145,780,500 

57,787,250 

469,051,050 


$fi87,350,(!00 


The  bonds  maturing  December  31,  1880,  will  be  paid  from 


accruing  revenue.  The  sarplus  revenue  accruing  prior  to  July 
1,  1881,  estimated  at  about  fifty  million  dollars  ($50,000,000), 
will  be  applied  under  existing  law  to  the  purchase  or  payment 
of  the  bonds  above  described,  thus  leaving  the  sum  of  $637,- 
350,600  to  be  provided  for.  The  third  section  of  the  act 
approved  July  14,  1870,  for  refunding  the  national  debt,  under 
which  the  five  per  cent  bonds  maturing  May  1,  1880,  are 
redeemable,  requires  the  Secretary  of  the  Treasury  to  give 
public  notice  three  months  in  advance  of  their  payment.  To 
enable  the  Department  to  avail  itself  of  the  option  of  redeeming 
these  bonds  at  their  maturity,  the  necessary  legislation  for  that 
purpose  should  be  passed  prior  to  February  1,  next.  The  five 
and  six  per  cent  bonds  are  not,  by  their  terms,  payable  at  a 
specific  date,  but  they  are  redeemable  at  the  pleasure  of  the 
United  States  after  the  dates  above  named.  They  bear  a  much 
higher  rate  of  interest  than  the  rate  at  which  new  bonds  can 
be  sold.  Any  delay  in  providing  for  their  redemption  will 
compel  the  continued  payment  of  nigh  rates  of  interest;  it  will 
make  necessary  the  issue  of  a  new  series  of  coupons  to  the 
holders  of  coupon  bonds,  and  may  postpone  to  a  less  favorable 
period  the  completion  of  the  operations  of  refunding.  Under 
existing  law  there  is  still  available  for  this  purpose  four  per  cent 
bonds  authorized  by  the  acts  of  July  14, 1870,  and  Jan.  20, 1871, 
to  the  amount  of  $104,652,200.  These  could  now  be  sold  at  a 
large  premium,  and,  in  the  absence  of  legislation,  it  would  be 
the  duty  of  the  Secretary,  when  any  bonds  became  redeemable, 
to  sell  the  four  per  cents  and  apply  the  proceeds  to  the 
redemption  of  such  bonds  ;  but  the  amount  of  four  per  cents 
authorized  is  inadequate  to  the  purpose  stated.  It  is  therefore 
advisable,  by  new  and  comprehensive  legislation,  to  authorize 
the  sale  of  other  securities  sufficient  to  redeem  the  whole  sura 
soon  to  be  redeemable.  The  terms  and  conditions  of  the  secur- 
ities to  be  authorized  for  this  purpose  have  received  the  care- 
ful attention  of  this  department.  Hitherto  the  policy  has  been 
to  sell  bonds  bearing  as  low  a  rate  of  interest  as  possible,  run- 
ning a  number  of  years  ;  but,  in  view  of  the  requirements  of 
'  the  sinking  fund,  it  is  believed  that  a  large  portion  of  the 
I  public  debt  to  be  redeemed  can  be  provided  for  by  Treasury  notes, 
I  running  from  one  to  ten  years,  issued  in  such  sums  as  can,  by  the 
I  application  of  the  sinking  fund,  be  paid  as  they  mature.  The 
i  purchase  of  bonds  not  due  has  heretofore  involved  the  pay- 
ment of  premiums,  which  it  is  believed  can,  in  future,  be 
avoided  by  the  issue  of  such  Treasury  notes.  The  large  accu- 
mulation of  money  now  seeking  investment  affords  a  favorable 
opportunity  for  selling  such  notes  bearing  a  low  rate  of  inter- 
est. It  is  believed  that  they  will  form  a  popular  security, 
always  available  to  the  holder,  and  readily  convertible  into 
money  when  needed  for  other  investment  or  business.  They 
should  be  iu  such  form  and  denominations  as  to  furnish  a  con- 
venient investment  for  ths  small  savings  of  the  people,  and  fill 
the  place  designed  by  the  ten-dollar  refunding  certificates  au- 
thorized by  the  act  of  February  26,  1879.  No  other  United 
States  bonds  than  those  stated  become  redeemable  prior  to  the 
1st  of  September,  1891,  the  date  of  maturity  of  the  four-and-a- 
half  per  cent  bonds.  The  requirements  of  the  sinking-fund 
prior  to  the  maturity  of  the  four-and-a-half  per  cent  bonds,  for 
a  period  of  ten  years,  from  1882  to  1891,  both  inclusive,  are 
estimated  as  follows  ; 

For  the  fiscal  year  eudlng  June  30, 1882 $43,380,045  00 

For  the  fiscal  vcaicudiiig  June  30,  1883 45,12-.M10  SO 

For  tlie  fiscal  year  ending  Juue  30,  lsS4 4(>,92t>,995  24 

Forthefi8C:il  year  ending  June  30,  1885 48,804.075  04 

For  the  fi.-.eal  yeiu- ending  June  30,1886 50,750,238  04 

For  the  fiscal  year  ending  June  30,  1887 52,780.487  50 

Forthefl.scal  vear  ending  June  30,  1888 54,897,947  07 

For  the  fi.sial  year  eudiug  Juue  30,  1889 57,093,804  95 

For  the  fifccal  year  ending  June  30,  1890 59,377,019  55 

For  the  fiscal  year  ending  Juue  30,  loyl 61,752,724  33 

$520,904,707  58 
It  may  be  that  during  this  period,  by  the  change  of  our  finan- 
cial condition,  or  from  unforeseen  events,  the  Government  will 
not  be  able,  as  in  times  past,  to  apply  sums  so  large  to  the  re- 
duction of  the  debt  ;  but  it  is  probable  that  any  temporary  defi- 
ciency would  soon  be  made  good  by  increased  revenue.  This 
contingency  may  be  provided  for  by  the  terms  of  the  bonds. 

The  Secretary  therefore  recommends  that  provision  be  made 
for  the  issue  of  an  amount  not  exceeding  $400,000,000  of 
Treasury  notes,  in  denominations  not  less  than  ten  dollars,  bear- 
ing interest  not  exceeding  four  per  cent  per  annum,  and  running 
from  one  to  ten  years,  to  be  sold  at  not  less  than  par,  the 
amount  maturing  during  any  year  not  to  exceed  the  sinking 
fund  for  that  jear,  and  the  proceeds  to  be  applied  to  the  pay- 
ment of  five  and  six  per  cent  bonds  maturing  in  1881.  It  is 
believed  that,  with  the  present  favorable  state  of  the  money 
market,  a  sufficient  amount  of  such  'treasury  notes,  bearing  an 
annual  interest  of  three  per  cent,  can  be  sold  to  meet  a  consider- 
able portion  of  the  maturing  bonds  ;  but  it  is  better  to  confer 
upon  the  Department  a  discretionary  power  to  stipu'ate  for  a 
higher  maximum  rate,  to  avoid  the  possibility  of  failure.  Such 
a  discretion  is  not  likely  to  be  abused,  while  a  power  too  care- 
fully restricted  may  defeat  the  beneficial  object  of  the  law. 

It  is  also  recommended  that  authority  be  given  to  sell  at  par 
an  amount  not  exceeding  $400,000,000  of  bonds  of  the  character 
and  description  of  the  four  per  cent  bonds  of  the  United  States 
now  outstanding,  but  bearing  a  rate  of  interest  not  exceeding 
three  and  sixty-five  one  liundredths  per  cent  per  annum,  and 
redeemable  at  the  pleasure  of  the  United  States  after  fifteen 
years,  the  proceeds  to  be  applied  to  the  payment  of  bonds  re- 
deemable on  or  before  July  1,  1881.  Though  the  amount  of  the 
two  classes  of  securities  recommended  exceeds  the  amount  of 
bonds  to  be  redeemed,  no  more  can  be  sold  than  the  bonds  to  be 
redeemed,  while  the  alternative  authorized  will  permit  a  limited 
discretion  to  sell  the  securities  most   favorable  to  the  Govern- 
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ment.  With  the  authority  thus  recommended,  it  Is  )>elieTed 
that  the  Department  can  within  a  year  redeem  all  the  five  and 
six  per  cent  bonds  now  outstanding,  and  thus  reduce  the  inter- 
est of  the  public  debt  $12,000,000  per  annum,  and  leave  the  debt 
In  a  form  roost  favorable  for  gradual  payment,  by  the  api)lica- 
tion  of  the  sinking  fund,  without  cost  or  premium. 

HESUMmiN. 

Nothing  has  occurred  since  my  last  annual  report  to  disturb  or 
embarrass  the  easy  maintenance  of  specie  payments.  United 
Slates  notes  are  readily  taken  at  par  with  coin  in  all  parts  of  this 
country  and  in  the  chief  commercial  marts  of  the  world.  The 
balance  of  coin  in  the  Treasury  available  for  their  redemption  on 
the  first  day  of  November  last  was  |I41, 507,013  01,  and  the 
average  during  the  year  has  not  materially  varied  from  that 
sum.  The  only  noticeable  change  in  the  reserve  is  the  gradual 
increase  of  silver  coin,  caused  by  the  coinage  of  the  silver  dollar 
and  the  redemption  of  fractional  silver  coin,  more  fully  stated 
hereinafter. 

The  amount  of  notes  presented  for  redemption  for  one  year 
prior  to  Nov.  1,  1880,  was  $708,053.  The  amount  of  coin  or 
bullion  deposited  in  the  Treasury,  Assay  Office  and  the  Minte, 
during  the  same  period,  was  $71,390,535  07.  These  deposits  Iiave 
usually  been  paid  for  in  coin,  through  the  Clearing-Ilonse,  but 
at  times,  when  the  currency  in  the  Treasury  would  allow,  and 
at  the  request  of  the  depositors,  they  have  been  paid  for  in 
United  States  notes  and  silver  certificates.  Gold  coin  now  enters 
largely  into  general  circulation.  Of  the  revenue  frcm  customs 
collected  in  New  York  for  one  year  ending  Nov.  1,  1880,  57475 
percent  was  paid  in  gold  coin,  00125  per  cent  in  s  Iver  coin, 
31"087  in  silver  certificates,  and  11 'SIS  per  cent  in  United  States 
notes.  While  no  distinction  as  to  value  is  made  between  coin 
and  notes  in  business  transactions,  a  marked  preference  is  shown 
for  notes  owing  to  their  superior  convenience  in  counting  and 
carrying.  Many  of  the  current  payments  from  the  Treasury 
lire  necessarily  made  in  coin,  and  much  of  the  funds  held  for  the 
redemption  of  national  bank  notes  and  of  notes  of  banks  that  have 
failed  or  suspended  is  in  coin.  The  total  coin  in  the  Treasury  at 
the  close  of  business  Nov.  1  was  $218,710,154,  of  which  $141,- 
597,013  01  constituted  the  reserve  fund  for  the  redemption  of 
United  States  notes,  as  above  stated. 

All  the  requiremeuts  of  the  Resumption  Act  have  thus  far  been 
executed,  and  its  wisdom  has  fceen  fully  demonstrated.  It 
only  remains  to  inquire  whether  any  further  measures  are  neces- 
sary or  expedient  to  secure  the  maintenance  of  resumption.  The 
Secretary  expresses  the  utmost  confidence  that  without  new  letjis- 
lation  the  entire  amount  of  United  States  notes  now  authorized 
and  outstanding  can  be  easily  maintained  at  par  in  coin,  even  if 
the  present  favorable  financial  condition  should  change;  but  in 
order  to  accomplish  this,  the  coin  reserve  must  be  kept  unim- 
paired, except  by  such  payments  as  may  be  made  from  it  in 
redemption  of  notes.  Notes  redeemed  should  be  temporarily 
held  in  place  of  the  coin  paid  out,  especially  if  it  appears  that 
the  call  for  coin  is  greaterin  amount  than  the  coin  coming  indue 
course  into  the  Treasury  or  the  mints.  Ordinarily  the  superior 
convenience  of  notes  will,  as  at  present,  make  a  greater  demand 
for  theai  than  for  coin;  but  in  case  of  an  adverse  balance  of 
trade  or  a  sudden  panic,  or  other  unforeseen  circumstances,  the 
ample  reserve  of  coin  on  hand  becomes  the  sure  safeguard  of 
resumption,  dispelling  not  only  imaginary  fears,  but  meeting 
any  demand  for  coin  that  is  likely  to  arise.     In  a  supreme  emer- 

fency,  the  power  granted  to  sell  bonds  will  supply  any  possible 
eficiency. 

It  is  suggested  that  Congress  might  define  and  set  apart  the 
coin  reserve  as  a  special  fund  for  lesumpiion  purposes.  The 
general  available  balance  is  now  treated  as  such  a  fund ;  but  as 
this  balance  may,  at  the  discretioa  of  the  Secretary  of  the  Treas- 
ury, be  unduly  drawn  upon  for  the  purchase  or  payment  of 
bonds,  it  would  appear  advisable  that  Congress  prescribe  the 
maximum  and  minimum  of  the  fund. 

United  States  notes  are  now,  in  form,  security  and  conve- 
nience, the  best  circulating  medium  known.  The  objection  is 
made  that  they  are  issued  by  the  Government,  and  that  it  is  not 
the  business  of  the  Government  to  furnish  paper  money,  but  I 
only  to  coin  money.  '1  he  answer  is,  that  the  Government  had 
to  borrow  money,  and  is  still  In  debt.  The  United  States  no;e, 
to  the  extent  that  it  is  willingly  taken  by  the  people,  and  can, 
beyond  question,  be  maintained  at  par  in  coin,  is  the  least  bur- 
densome form  of  debt.  The  loss  of  interest  in  maintaining  the 
resumption  fund,  and  the  cost  of  printing  and  engraving  the 
prei^ent  amount  of  United  States  notes,  is  less  than  one-half  the 
interest  on  an  equal  sum  of  four  per  cent  bonds.  The  public 
thus  saves  over  seven  million  dollars  of  annual  interest,  and 
secures  a  safe  and  convenient  medium  of  exchange,  and  has  the 
assurance  that  a  sufficient  reserve  in  coin  will  be  retained  iu  the 
Treasury  beyond  the  temptation  of  diminution,  such  as  always 
attends  reserves  held  by  banks. 

Another  oijection  to  the  issue  of  United  States  notes  U,  that 
they  are  made  a  legal-tender  in  the  i)ayment  of  debts.  The 
question  of  the  constitutional  power  of  Congress  to  make  them 
such  is  one  for  another  branch  of  the  Government.  The  Secre- 
tary of  the  Treasury  is  still  of  the  opinion  that  this  quality  of 
legal-tender  does  not  add  to  the  usefulues*,  safety  or  circulation 
of  United  States  notes.  So  far  as  it  excites  distrust  and  opposi- 
tion to  this  form  of  circulating  notes  it  is  a  detriment.  The  fear 
that  a  withdrawal  of  this  attribute  will  contract  the  currency  is 
as  delusive  as  was  the  fear  that  resumption  would  have  a  like 
effect.  The  notes  would  still  be  received  and  paid  out  by  the 
Government,  and,  like  bank  notes,  would  not  be  lefused  in  pay- 
ment for  debts  while  they  were  redeemable  and  promptly 
redeemed  in  coin  on  presentation.  As  the  quality  of  legal-tender 
wts  attached  to  these   notes   when   first   issu<d,  and  was   then 


Msemlalto  tbelr  valu»  and  elrcolatlon,  the  public  mind  U  Mnai. 
live  when  any  propo«itlon  ii  made  that  by  powlbllltr  might 
Impair  their  value,  but  it  is  their  redemptloD  lo  aAn  tl  at  m»kw 
them  now  equal  to  coin  and  of  ready  riiciilBtioo  In  all  the  marU 
of  the  world.  While  thials  maloulood.  it  baeomM  eoroparatiT*- 
Iv  immaterial  whether  they  are  a  legal  t<-Dd*r  or  not  an  I  if  br 
the  notion  of  Congress  or  the  courtn,  Ihey  ai*  deprived  of'tUs 
quality,  they  will  still  bo  thi-  favorite  money  of  the  people 

Another  objection  to  United  Kutea  oot«^  I,,  «h«i  the  araoa«» 
of  the  IsBuaitay  be  enlarged  by  Congrean.  and  that  thI*  power 
18  liable  to  abase.  This  objection  may  be  made  to  all  the  rraat 
essential  powers  of  the  Gcvernment.  A  lumrient  aoawer  la 
that  since  their  first  iaaue  thty  have  bern  earafullv  limited  lo 
amount,  and  Invested  wUh  every  quality  to  Improva'thelr  raloo 
anrl  circulation.  Every  effort  lo  inrreaae  the  amoaai  made 
during  a  period  of  great  depreaalon.  failed.  Now  ihat  tik*T  M* 
redeemable  in  coin  there  ii  no  temptaion  for  overluae. 

These  objections  will,  no  doubt,  in  due  time  receive  the  cmf- 
tal  consideration  of  Congreaa,  and  aoy  practical  dlfflealtUt  l« 
maintainlg  resumption  will  be  met  by  new  loglaUtloo.  Bat 
the  Kecretiry  vtntur.-s  to  express  the  opinion  that  the  preMal 
syitem  of  currency,  the  subsUo'ial  fralures  of  which  ar«  • 
limited  amount  of  United  States  notea  (with  or  without  tb« 
legal-tender  quality),  promptly  r^deeiiable  ia  coin,  with  aoipi* 
leserrts  In  coin  and  ample  power.  If  neceasarr,  to  purehaa*  eola 
with  bonds,  supplemented  by  the  clrcalatiog'-no'ea  of  oatlooal 
banks  issued  upon  conditions  that  gnaranve  ihrlr  abrolot* 
security  and  pr  >mpt  redemption,  and  all  bated  on  coin  of  eqoal 
value,  generally  di-tributrd  thrsughout  the  country,  U  the  beat 
sjstem  ever  devised,  and  more  fre»  from  objection  than  aoy 
other,  combining  the  only  »af«  »tandtrd  with  convenletce  for 
circulation  and  security  and  equality  of  value, 

COINS    AND    COINAOB. 

The  coinage  executed  at  the  miots  dar.ng  tht  fiical  year  ha* 
exceeded  in  value  that  of  any  previous  ;ear  »lnce  the  orgaali»- 
tion  of  the  Government.  Its  total  amount,  not  Inelnding  tba 
mioor  coinage,  was  $84,lfl0,ir2  60,  af  which  It  Is  estimated 
$03,000,(100  was  probably  from  domestic  and  $21,000,000  from 
imported  bullun. 

The  annual  report  of  the  Diiector  of  the  Mint  fumUhe* 
detailed  ttatements  of  the  coinage  of  gold  and  silver,  tb* 
amount  deposited,  parted,  refined  or  made  into  bar*,  thn  earn- 
ings, receipts  acd  txpenditures,  and  other  transactioas  and 
business  opera' ions  of  the  mints  and  assay  officea  daring  th« 
year,  and  contains  valuable  stalist.cj  and  careful  eatimatea  of 
the  production,  consumption,  and  circulation  of  the  precious 
metals  in  the  United  States  and  many  other  conntriea. 

The  inquiries  as  to  the  production,  use  in  arts,  coinage,  and 
circulation  }f  the  precious  metals,  and  the  collec  ion  of  otbar 
monetary  stitistics  in  our  own  and  foreign  coun  ries,  have  be«a 
continued  by  the  Mint  Bureau,  and  much  valuable  information 
on  these  subjects  his  been  obtained,  and  will  be  found  in  tbe 
report  of  the  Director. 

Tbe  dtpooits  if  gold  during  the  last  Steal  year  amonnted  to 
$98,835,0i)0  85,  being  $50,580,1140  00  in  excess  of  that  lo  the  pre- 
vious year,  notwithstanding  a  probable  slightly  diminished 
domestic  production.  Out  of  a  total  import  at  the  port  of  New 
York  of  $60,947,072  of  foreign  gold  cotn  and  bullion,  $60,6!J4.- 
395  13  were  deposited  at  the  New  York  assay  ofQce,  and  thera 
exchanged  for  United  States  coin  or  bars,  or  for  current  money. 
Nearly  all  of  this  coin  and  bullion,  being  at  cr  above  the 
United  States  standard,  is  excepted  from  a  melting  charge  under 
present  regulations,  and  is  transported  at  Government  expense 
to  the  Mint  fur  coinage.  Tbe  coinage  la»  makei  no  provi»ioD 
for  any  charges  for  melting  gold  bullion  which  is  not  below  the 
United  States  standard  when  deposited  for  coin,  and  reqniree 
such  deposits  to  be  transported  from  the  New  York  Assay  Office 
to  the  Philadelphia  Mint  at  the  expense  of  the  Government.  As 
nearly  all  the  imported  bullion  deposited  is  In  such  a  form  that 
it  is  necessary  to  melt  it,  in  order  to  ascertain  its  fineness  and 
value,  a  modification  of  the  law  so  as  to  authorize  a  charge  for 
melting  is  recommended. 

The  gold  imported  at  New  York  during  the  earlier  part  of. 
the  last  fiscal  year  exceeded  the  capacity  of  the  Philadelphia 
Mint  for  coinage,  with  its  ordinary  working- force,  without  incur- 
ring expenses  much  above  the  specific  appropriations  for  its  lup- 
port.  The  coinage  of  gold  at  Philadelphia  had  to  be  made- 
subordinate  to  that  of  silver,  in  order  to  comply  with  the  require- 
ments of  the  law  directing  the  purchase  and  coinage  of  $3,000,- 
000  worth  of  silver  bullion  in  each  month,  and  to  satiafythe: 
demand  for  minor  coins  authorized  to  be  struck  only  at  that, 
mint.  The  Mint  was  able,  with  its  other  work,  to  coin  in  gold 
an  amount  little  exceeding  on  the  average  $3,000,000  per  months 
but  thi-)  was  found  suflScient  to  satisfy  the  immediate  demands* 
upon  it  for  coin.  At  the  close  of  the  year  there  remained  in  tha 
mints  and  New  York  Assay  Office $40,724,337  91  In  gold  ballioD 
uncoined,  nearly  all  of  it  imported. 

The  amount  of  coinage  executed  at  the  mints  of  the  United 
States  during  the  fiscal  year  was  : 

Gold .- *5fl.l57,73.5  00 

8t4tu<larit  silver'  dollars '.{7,933.720  00 

KriK'tlonttl  silver  celns 8,687  ftO 

Minor  culua. 289.!)T1  SO 


Total f8t,370.1U  OO 

Of  the  gold  coinage  $18,830,320  was  in  eagles,  $16,790,860  in 
half-eagles  and  $21,615,360  in  double-eaglea.  Five-eighths  of 
the  coinage  was  in  denominations  which  were  less  than  $20. 
This  was  not  only  a  larger  proportion  than  in  any  preceding 
year,  but  was  in  amount  nearly  equrl  to  the  total  coinage  la 
those  denominations  during  the  preceding  thirty  years. 
The  coin  circulation  of  the  country  on  January  1, 18;9,  the  date 
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lixed  for  resumption,  is  estimated  from  the  statistics  of  coinage 
and  excess  of  imports  of  coin  ovtr  exports,  to  have  been— 

Unittd  States  snid  coin ^^"^'i'ml'l^l 

Unite<ieiates>.'<ild  Iml  luu oK'SYr-vib 

Uulted  States  silver  con ??  n'.7  o'll 

United  States  silver  bullion 1],0j7,u»i 

Total $384,883,929 

This  had  increased,  on  the  30th  of  June  last,  by  coinage  and 
imports  of  coin,  to — 

United  States  Kold  coin ^?5§'2;l§'!!3i 

•  United  Btutus  silver  com 142,5i)7.0^U 

rpotjj $501,555,711 

This  was  further  increased  from  coinage  and  imports,  during 

the  four  months,  to  Nov.  1,  by — 

Coinagoof  £;old ^^fSii'?!!? 

Kicesa  of  imports  over  expiats  of  UnltedStates  gold  coin..        1, 820,591 

Total $16,365,190 

Coinage  of  silver $9,113,000 

Excess  of  Imports  over  exports  of  United  States  silver 

coin 567,5-4 

Totiil ■l.$9,C80,521 

'Ihere  viras  in  the  mints  and  assay  offices  on  the  1st  of  Novem- 
ber, bullion  he!d  for  coinage  amounting  to  $78,558,811  55  of 
gold  and  $6,043,367  b7  of  silver,  makicg  the  total  coin  circula- 
tion and  bullion  available  for  coinage  in  the  country  of — 

Gold  $453.8S2,692 

saver'.  ■.'.■.  ■.■..'. 158.320,911 

Total $612,203,G03 

8TANDABD    SII-VER  DOLLAH. 

In  compliance  with  the  provisions  of  the  act  of  February  28, 
1878,  during  the  last  fiscal  year  24,262,571 'BS  standard  ounces 
of  silver  bullion,  costing  $24,972,161  8t  (an  average  of 
$3,081,013  48  per  month),  were  purchased,  of  whicli 
24,005,566'4t  ounces  were  coined  into  27,933,750  standard  silver 
dollars.  The  total  coinage  of  standard  silver  dollars  since  the 
passage  of  the  act  up  to  November  1,  1B80,  has  been  $73,847,750, 
at  which  date  $47,084,450  were  in  the  Treasury.  Of  the  latter 
amount  $19,780,241  were  represented  by  outstanding  silver  cer- 
tificates, the  amount  in  actual  circulation  at  that  date  being 
$25,763,291. 

Since  the  passage  of  that  act,  the  Department  has  issued  nu 
merous  circulars  and  notices  to  the  public,  in  which  it  has  offered 
every  inducement  which  it  could  under  the  law,  to  facilitate  the 
general  distribution  and  circulation  of  thes^  coins.  It  has  re- 
quired United  States  disbursing  officers  to  pay  them  out  in  pay- 
ment for  salaries  and  for  other  current  obligations,  and  it  has 
•offered  to  place  the  silver  in  the  hands  of  the  people  throughout 
■the  United  States  without  expense  for  transportation,  when 
:  sent  by  express,  and  at  an  expense  for  registration-fee  only, 
-when  sent  by  registered  mail. 

J^otwitlistanding  these  efforts,  it  is  found  to  be  difficult  to 
xiaintain  in  circulation  more  than  35  per  cent  of  the  amount 
coined.  While  at  special  seasons  of  the  year,  and  for  special 
purposes,  this  coin  is  in  demand,  mainly  in  the  South,  it  returns 
again  to  the  Treasury,  and  its  re-issue  involves  an  expense  J'or 
transportation  at  an  average  rate  of  one-third  of  one  per  cent 
each  time.  Unlike  gold  coin  or  United  States  notes,  it  does  not, 
to  the  same  extent,  form  a  part  of  the  permanent  circulation, 
-  everywhere  acceptable,  and,  when  flowing  into  the  Treasury, 
'  easily  paid  out  with  little  or  no  cost  of  transportation.  'I'lie 
reasons  for  this  popular  discrimination  against  the  silver  dollar 
are  : 

1st.  It  is  too  bulky  for  large  transactions,  and  its  use  is  con- 
fined mainly  to  payments  for  manual  labor  and  for  market  pur- 
poses or  for  change.  Tlie  amount  needed  for  these  purposes  is 
already  in  excess  of  the  probable  demand. 

2d.  It  is  known  to  contain  a  quantity  of  silver  of  less  market 
value  tiian  the  goli  in  gold  coin.  This  fact  tfould  not  impair  the 
circulation  of  such  limited  amount  as  experience  shows  to  be 
convenient  for  use,  but  it  does  prevent  its  being  held  or  hoarded 
as  reserves,  or  exported,  and  pushes  it  into  active  circulation, 
until  it  leturns  to  the  Treasury,  as  the  least  valuable  and  least 
desiruble  money  in  use. 

For  these  reasons,  the  Secretary  respectfully  but  earnestly 
recommends  that  the  further  compulsory  coinage  of  the  silver 
dollar  be  suspended,  or,  as  an  alternative,  that  the  number  of 
grains  of  silver  in  the  dollai  be  increased  so  as  to  make  it  equal 
in  market  value  to  the  gold  dollar,  and  that  its  coinage  be  left 
as  other  coinage  to  the  Secretary  of  the  Treasury  or  the  Director 
ot  the  Mint,  to  depend  upon  the  demand  for  it  by  the  public  for 
convenient  circulation. 

The  continued  coinage  of  the  silver  dollar  necessarily  involves 
the  expenditure  of  two  million  dollars  per  month  of  the  current 
revenue,  the  proceeds  of  which  must,  as  experience  shows, 
mainly  lie  idle  iu  the  Treasury,  involving  a  large  expense  for 
storage  and  custody.  When  issued,  a  considerable  expense  for 
Us  transportation  is  involved,  it  is  taken  reluctantly  by  the 
people  and  is  soon  returned  to  the  vaults  of  the  Treasury.  The 
tendency  of  this  process  is  to  convert  into  silver  coin  the  reserve 
■'•if  gold  coin  held  in  the  Treasury  to  maintain  United  States  notes 
at  par.  The  inevitable  effect  of  the  continuance  of  this  coinage 
for  a  few  years  more  will  be  to  compel  the  Department  to  main- 
tain its  sptcie  reserve  in  gold  coin,  irrespective  of  the  silver  on 
hand,  or  to  adopt  the  single  silver  standard  for  all  Government 
(porposes.  The  object  manifestly  designed  by  the  passage  of  the 
act  for  the  coinage  of  the  silver  dollar  was  to  secure  to  the  people 
of  the  U.ited  States  the  benefits  of  a  bi-metallic  standard  of 
value.  It  was  forcibly  urged  that  to  demonetize  silver  would 
i  ncreate  tic  burden  of  debts,  and  rest  the  value  of  all  property 


upon  the  quantity  on  hand  of  a  single  mcti.l.  It  was  not  the 
intention  of  the  framers  of  the  act  to  demonetize  gold,  but  to 
maintain  both  gold  and  silver  as  standards  of  value,  'ihis  has 
been  done  for  thousands  of  years  ;  but  only  by  adopting,  as 
nearly  as  possible,  the  relative  market  value  of  the  two  metals 
as  the  ratio  for  coinage,  and  by  changing  the  ratio  adopted  when- 
ever for  a  period  of  years  it  was  democstrated  that  the  market 
ratio  had  changed.  The  United  State.s  has  conformed  to  this 
custom  of  civilized  nations,  and  the  Constitution  recognized  it  by 
authorizing  Congress  to  coin  money  and  to  regulate  its  value. 

Under  this  authority  Congress  provided,  in  1793,  that  the  ratio 
should  be  one  ounce  of  gold  to  fifteen  ounces  of  silver  ;  and  on 
the  28th  of  Jane,  1834.  it  changed  the  ratio  to  one  ounce  of  gold 
to  sixteen  ounces  of  silver. 

It  would  appear  that  Congress  somewhat  overrated  silver  in 
1793  and  under-rated  it  in  1834;  but  it  is  now  cei tain  that  sixteen 
ounces  of  silver  are  not  worth  one  ounce  of  gold,  and  if  silver 
were  coined  without  limit  on  that  basis  it  would  eventually  bring 
us  to  a  single  silver  standard  and  reduce  gold  to  a  commodity  or 
drive  it  to  foreign  countries — a  result  not  intended  by  the  act  of 
February  29,  1878. 

The  average  cost  of  the  silver  in  a  standard  dollar,  as  shown 
by  the  purchases  for  the  Government  from  the  date  of  the 
resumption  act  to  this  time,  measured  by  the  gold  standard,  is 
$0900,  or  in  a  ratio  of  1  tol7'C4.  Upon  this  ratio  a  silver  dollar, 
in  order  to  be  of  equal  value  to  a  gold  dollar,  should  contain  455*3 
grains.  As  the  expense  of  coining  a  silver  dollar  is  equal  to  the  ^  alue 
of  about  five  grains  of  standard  silver  bullion,  it  is  confidently 
believed  that  a  silver  dollar  containing  4o0  grains,  bared  upon  a 
ratio  of  one  of  gold  to  about  IT'S  of  silver,  could  be  safely  coined 
as  demanded  for  use  or  exportation,  without  demonetizing  gold 
or  disturbing  contracts  or  business,  and  with  great  advantage  to 
the  silver-mining  interests  of  our  country.  Upon  the  facts  stated, 
it  would  seem  to  be  wi^e  policy  now.  in  the  spirit  of  the  Consti- 
tution, to  regulate  by  law  the  coin  value  of  the  two  metals  so  as 
to  conform  to  the  market  ratio. 

The  cost  of  re-coining  the  silvi  r  dollars  already  issued  into 
dollars  of  the  weight  suggested  is  estimated  at  about  one  per 
cent,  or. $728, 477  50.  Much  confusion  and  delusion  have  arisen 
from  treating  as  a  profit  the  difference  between  the  cost  of  the 
silver  bullion  co'ned  into  silverdollars  and  the  face-value  of  the 
dollars  coined  therefrom.  This  difference,  from  February  28, 
1878,  the  date  of  the  act  authorizing  their  coinage,  to  November, 
1830,  is  $8,520,871  45.  From  this  should  be  deducted  the  expense 
already  incurred  in  distributing  the  coin  and  by  wastage,  which 
amounts  to  $262,008  01,  leaving  as  the  net  nominal  profit  the 
sum  of  $8,258,863  44,  of  which  $7,198,20456  have  been  deposited 
in  the  'I'rtfisury  and  $1,000,568  88  remain  in  the  mints.  This 
nominal  profit  is  burdened  with  the  necessity  of  receiving,  and 
thus  practically  redeeming,  these  dollars  at  their  nominal  value 
iu  gold  coin,  and  of  re-issuing,  transporting  and  maintaining 
them  in  circulation.  This  burden  will  soon  exhaust  the  nominal 
profit.  When  held  by  the  Government  the  coins  are  of  no  more 
real  value  than  an  equal  weight  of  standard  silver  bullion.  To 
the  extent  ol  the  difference  between  their  bulli<  n  and  nominal 
value,  thi-y  are  purely  fiat  money.  This  nominal  profit  applied 
to  the  purchase  of  silver  bullion  would  be  sufficient  to  meet  the 
entire  cost  cf  converting  the  present  dollars  into  an  equal  number 
of  the  proposed  dollars  ;  or,  in  other  words,  if  the  present  dollars 
were  converted  into  the  lets  number  of  the  proposed  dollars,  the 
nominal  loss  would  he  fully  covered  by  the  nominal  profit  now 
in  the  Treasury  and  the  mints. 

It  may  be  better  for  Congress  at  the  present  time  to  confine  its 
action  to  the  suspension  of  the  coinage  of  the  silver  dollar,  and 
to  await  negotiations  with  foreign  powers  for  the  adoption  of  an 
international  ratio  ;  but,  compelled  by  official  duty  to  report 
upon  this  subject,  the  Secretary  feels  bound  to  express  his  con- 
viction that  it  is  for  the  interest  of  the  United  States  now,  as  the 
chief  I  roducer  of  silver,  to  recognize  the  great  change  that  has 
occurred  in  the  relative  market  value  of  silver  and  gold  in  the 
chief  marts  of  the  world,  to  adopt  a  ratio  lor  coinage  based  upon 
market  valne,  pnd  to  conform  all  existing  coinage  to  that  ratio, 
while  mainta'niug  the  g<  Id  eagle  of  our  coinage  at  its  present 
weight  and  fineness.  He  confidently  believes  that  the  effect  of 
this  measure  would  be  to  make  our  gold  and  silver  coins  the 
best  international  standards  of  value  known.  Already  the 
double  eagle,  issued  without  cost  for  coinage,  and  in  greater 
sums  thau  any  other  gold  coin,  and  of  equal  value  to  any  other 
coin,  whether  measured  by  weight  or  tale,  is  received  without 
question  in  all  commercial  countries  as  the  most  convenient 
medium  of  exchange.  It  is  believed  that  a  silver  dollar  of  the 
weight  and  ratio  of  the  proposed  coinage  would  be  the  best  silver 
Btatdard  for  international  exchange,  and  that  it  would  tend  to 
fix  the  market  value  of  silver  bullion  at  the  ratio  proposed,  and 
would  thus,  as  far  as  practicable,  avoid  the  changing  relative 
value  of  the  two  metals,  while  giving  a  steady  market  for  the 
silver  product  of  our  country. 

In  this  connection,  the  attention  of  Congress  is  reppectfully 
invited  to  the  operation  of  the  act  approved  June  9,  1879,  lequir- 
ing  the  redemption  in  lawful  money  at  the  office  of  the  Treasurer 
or  any  assistant  treasurer  of  the  United  States,  of  the  silver 
coins  of  the  United  States  of  smaller  denominations  than  one 
dolbir. 

When  fractional  silver  coins  were  authorized  by  the  act 
approved  February  21,  1653,  tjey  were  made  to  contain  334 
grains  ot  standard  silver  to  ihe  dollar.  This  was  suhstquently 
changed  by  the  coinage  act  of  1873  to  25  grammes  or  3858  grains. 
Ihey  thus  contain  26'7  grains,  or  nearly  OJ  percent  less  thiin  the 
standard  dollar.  Prior  to  185!5,  by  reason  of  the  large  production 
of  gold  in  California,  the  standard  silver  dollar  and  its  fiactional 
parts  had  risen  in  maiket  value  above  par  in  gold,  and  weru 
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largely  exported.  To  prevent  their  exportation,  and  in  accard- 
ance  wi;l)  tlie  example  of  Great  Britain,  the  policy  was  adopted, 
by  that  act,  of  reducing  the  weight  of  ihe  minor  Bilver  coin,  ami 
this  policy  opera;ed  well  until.  In  the  sprin";  of  18G3,  both  gold 
and  silver  ceased  to  circulate  as  money.  During  the  8Uiip<-n«ion 
of  specie  payments  a  remarkable  decrease  in  the  value  of  ellver 
occurred,  and  now  the  mirket  v<ilue  of  th'S  sliver  in  a  dollar  of 
the  fractional  coin  is  only  83  1-3  cants. 

The  -imount  coined  prior  to  No  embor  1,  1839,  under  the  pro- 
visions  ol  the  resumption  act,  which  substituted  silver  oln  for 
fractional  currency,  w*8  $43,974,031.  To  this  has  bicn  adiled  a 
very  large  sum  issued  before  the  war,  and  again  ialroduo-d  into 
clrcula  ion  since  the  reaump' ion  of  specie  p.iyments.  It  is  difli- 
cult  to  determine  the  armunt  of  such  old  coinage  In  clrcn'atlon, 
but  it  is  believed  t)  exceed  $33,030,OJ0.  Prior  lo  the  act  of  Juno  9, 
1879,  this  frac  ional  can  filled  the  channels  of  circulation, 
especially  in  cimmercial  cities,  and  gave  rise  to  the  passage  of 
that  act.  At  that  date  there  wai  in  the  Treasury  |6,813,.')83 
fractlonil  coin  ;  on  the  first  of  November,  1889,  the  amount 
was  |34,629,4S9,  fr.im  which  it  appears  that  $17,815,900  has  be.-n 
redeemed  with  lawful  money.  The  whole  amount  in  the  Trens 
ury  is  caunted  ai  a  part  of  its  reserve,  although  it  is  a  Vgal- 
tender  only  in  sums  not  exceeding  ten  dollars,  and  is  therefore 
not  available  as  cash  for  general  purposes.  It  would  seem  wise 
that  the  excess  not  needed  for  change  should  be  coined  into 
standard  dollars,  and  that  any  farther  fractional  coin,  hereafter 
needed,  should  contain  silver  of  approximate  relative  value  to 
the  8'andard  coin.  The  nominxl  profit  heretofore  derived  from 
this  coinage  is  quite  sufficient  to  cover  the  coat  of  this  change. 
It  is  also  respectfully  suggested  that  the  act  of  July  9, 1879, 
should  be  repealed.  When  tr.ictional  coin  is  issued  as  money,  it 
should  be  treated  like  other  coin,  to  be  received  by  the  Govern- 
ment upon  the  same  conditions  as  by  the  people,  but  not,  like 
paper  money,  to  be  redeemed.  If  It  must  be  classed  as  money  to 
be  redeemed.  It  should  be  supported  by  a  reserve,  like  other 
redeemable  money. 

NATIONAL  BANKS. 

The  report  of  the  Comptroller  of  the  Currency  contains  much 
information  in  reference  to  the  national  banking  system,  and 
gives  tables  showing  the  -esources  and  liabilities  of  the  national 
banks  fioai  the  date  of  their  organization  to  the  present  time, 
and  alto  tables  showing  the  number,  capital  and  deposits  of  the 
State  banks,  savings  banks  and  private  b  inkers  of  the  country 
by  States  and  geographical  divisions,  for  a  series  of  years. 

The  capital  stock  of  the  national  binks  on  Oct.  1,  1880,  was 
$457,5.'53,850 ;  surplus,  $130,518,533;  and  the  total  circulatioa 
outstanding,  1343,949,893. 

National  l)aDk3  are  organized  in  ev  ry  State  of  the  Un'on 
except  Mississippi,  and  in  every  Territory  except  Arizona;  and 
the  total  number  in  operation  is  3,09.),  which  is  the  greatest 
number  that  has  been  in  operation  at  any  one  lime. 

The  Comptroller  devotes  considerable  space  to  the  discussion 
of  the  operations  of  the  national  banks  since  the  date  of  resump- 
tion of  specie  payments,  and  the  evils  as  well  as  the  benefits 
which  are  likely  to  arise  from  the  large  addition  of  coin  to  the 
circulating  medium  made  since  that  date. 

The  capita)  stock  of  the  national  banks  la  $47,000,000  k's^  and 
the  surplus  nearly  $14,C00,000  less  than  at  the  corresponding  date 
In  1875.  The  loans  of  the  banks  at  the  data  of  their  last  returns 
were  $1,037,000,000,  and  the  individunl  deposits  $873,000,000,  the 
highest  points  reached  since  the  organization  of  the  system,  the 
loans  being  $307,000,000  greater  and  tl  e  individual  deposits 
$353,000,000  greater  than  in  October,  1878,  while  tbe  capital  and 
surplus  at  the  previous  date  were  $5,0OJ,0O0  in  exc  ss  of  their 
present  amount.». 

The  individual  deposits  and  the  public,  private  and  bank 
deposit?,  not  deducting  the  amount  due  from  banks  and  the 
amount  of  the  Clearing  House  exchanges,  have  incressed  more 
than  $323,000,000,  and  amount  to  the  unprecedented  sum  of 
$1,155,000,009. 

The  Comptroller  statrs  that  the  abundance  of  money  and  th« 
low  rates  of  interest  have  made  it  difficult  for  capitalists  to  find 
satis  actory  investments,  and  that  he  has,  therefore,  examined 
the  statements  of  the  banks  for  a  series  of  years  to  ascertain  if 
the  banks  have  found  usa  for  their  increased  deposits.  The 
amount  of  the  loans  of  the  banks  in  New  York  City  in  October, 
1879  and  1830,  was  70"8  per  cent  of  the  capital,  surplus  and  net 
deposits;  while  in  1878  it  was  65'4  per  cent;  in  1877,  03  per  cent; 
and  in  1876,  051  percent;  and  the  loans  are  now  proportionably 
higher  than  at  any  time  since  1873.  The  resources  of  the  banks 
in  tbe  other  principal  cities  of  the  country  are  shown  by  their 
reports  for  October  1  last  to  have  been  then  mora  fully  employed 
than  they  were  at  the  correcponding  dates  for  the  two  previous 
years,  although  their  business  was  not  so  much  extended  as  it 
was  during  the  four  years  following  the  crisis  of  1873.  The 
ratio  of  the  loans  of  the  banks  in  the  country  districts  to  their 
capital,  surplus  and  net  deposts  was,  on  Oct.  1,  7"3  per  cent  less 
than  it  was  at  the  corresponding  date  in  1875  and  5"3  percent 
less  than  in  1877.  The  opportunities  for  using  money  iu  this 
group  of  banks  is  not  in  proportion  to  the  increase  of  iheir 
deposits,  and  their  balances  in  other  banks  have  by  no  means 
diminished. 

~  The  tables  given  by  the  Comptroller  show  that,  during  the 
past  two  years,  the  loans  ol  the  banks  in  the  city  of  New  York 
liave  been  extended  lo  a  much  greater  degree  proportionably 
than  the  loans  in  other  parts  of  tbe  country,  and  that  the  cash 
resrrves  o(  the  banks  in  New  York  have  been  unprecedentedly 
low.  While  the  aggregate  lawful  money  reserve  has,  as  far  as 
known,  always  been  held  by  this  class  of  banks,  it  has  fr. quent- 
ly  been  very  close,  some  of  the  banks  expanding  their  loans 
beyond  reasonable  limi:s,  and  relying  upon  imports  of  gold  and 


purchases  of  bonds  by  the  Treiaary  to  replaolib  tbtir  <l«flcieat 
resTvcg. 

Tne  act  of  !Junn  39.  1874,  repraled  tbe  Uw  reqairlog  roMrr** 
to  be  held  upon  circulation,  thui  larg.ilr  rrdadtif  <hu  •m-Hiat  of 
legal  reSDrve  rrquired.  The  rnorwou*  iocrewe  of  lodi vidu  il  and 
bank  deposits  during  tbe  laH  year  shnuld  not  b«  •comptDled 
with  a  Dr<)|iori  Ional  Increase  of  loans,  h  aeo  nueb  iocreai^  would,  ' 
it  is  believe),  have  the  olTecl,  indlrncily,  if  iacrxaaiog  tlia  mtr 
ket  pricHR  of  many  ra  I  real  and  other  nlocks  an  I  hond*  \»rg»lr 
beyond  their  actutl  valui>.  The  bioks  in  Ntw  York  City  boM 
mor^than  $100,000,090  of  the  fundi  of  nlhnr  hioka,  wbleb  ar* 
payablo  on  demind,  and  II  is  af  thi  greatiMt  impjrt«<ie«  thtt 
tbey  should  at  all  times  exhibit  great  ■treoirth  If  tb*y  woold 
keep  themselves  la  condilon  for  an  advaria  balaoea  of  trad*. 
and  for  the  le^UimUe  deminia  of  ihois  deklers  who  cooOda  (n 
ihem. 

Tbe  Comptroller  gives  some  lnt«resting  ttbln  ibowlof  tb» 
amount  of  coin  and  currency  in  the  coaotrjr  on  t'le  day  of 
resumption  of  coin  paymen's,  anl  on  Sow.  1  of  tbe  preaent  year, 
to.2ether  with  the  amount  of  coin  and  currency  in  the  Trea«arr 
and  In  the  banks,  and  the  amount  in  the  hands  of  the  peopi» 
outside  of  these  dupisitorios,  from  which  It  will  b«  ■•«a  ibab 
while  the  amoint  in  the  Treasury  and  In  the  bank*  hai  Incfeaaad 
more  than  $,'S0,009,009  during  that  period,  the  amouat  In  tb» 
hands  of  the  peo;>le  has  also  increased  more  than  $19.1.000,000. 

The  most  gratifying  exhibit  in  the  condition  of  the  oatlooat 
banks  is  that  they  are  now  ddng  busloeas  ap>n  a  spnein  baalt, 
tbe  amount  of  gold  caln  held  by  the  national  banka  bavln(( 
increased  since  the  day  of  resumption  from  $3.1.039,301  lo  $103,- 
851,033,  which  is  but  about  $18,000,000  less  than  tbe  whole  caab 
reserve  required  by  law. 

The  national  baohs  hold  nearly  $209,000,000  of  United  Sutea 
bond'',  which  will  mature  on  or  before  July  next. 

The  whole  amount  of  United  States  boods  brld  by  tbe  nationa) 
banks  as  security  for  circulation,  and  forolh^r  purpos's,  la  $103,- 
309,350, and  the  average  amount  of  capital  invested  by  tbe  Bial» 
banks,  savings-banks  and  private  bankers,  for  the  aix  month* 
ending  May  31,  1880,  as  shown  by  the  retarna  to  this  Depart- 
ment for  purposes  of  taxation.  Is  $333,053,104,  making  a  tout 
of  $631,422,454. 

The  profit  upon  circulation  to  the  national  ban'c*,  at  tb» 
present  price  of  bonds  in  the  market,  la  estimated  not  t  >  exceed 
one  and  one-half  per  cent  upon  the  capital  invested,  and  tbe 
amount  of  State  and  national  taxes  is  more  than  four  Jper  cant 
upon  the  amount  of  circulation. 

The  banks  and  bankers  of  tbe  country  have  complained  tbat 
the  taxes  upon  bank  deposits  and  bank  capital  sine-  tbe  passage 
of  the  first  internal-revenue  act  have  been  greatly  dlspropor- 
tioned  to  the  amount  paid  by  other  classes  of  properly,  and  It 
would  seem  that  the  time  has  now  arrived,  as  hereinbefora 
recommended,  when  Congress  ml^ht  properly  repeal  all  taxe» 
on  capital  and  deposits,  retaining  the  present  tax  on  rirculatioo. 

The  national  banking  system  has  fully  realized  all  the  expec- 
tations of  its  founders.  It  has  furnished  a  safe  currency  of 
uniform  circulation,  carefully  guarded  against  counterfeiting, 
protected  by  ample  reserves,  and  promptly  redeemed  both  at  tbe 
banks  and  the  i  reasury.  No  other  legislation  In  respect  to  these 
Impirtant  corporations  seems  to  be  required  at  the  present  aea- 
sion. 

PUBLIC  MONKT8. 

The  monetary  transactions  of  the  Government  have  baen  con- 
ducted through  the  offices  of  the  United  Siates  Trensorer,  nlDe- 
assistant  treasurers,  one  depositary,  and  one  hundred  and  tbinjr 
national  bank  depositories.  .u    c      i. 

The  receipts  of  the  Government,  amonnting  daring  the  bscal- 
year,  as  shown  by  warrants,  to  $545,340,713  9:J,  weno  depositad 
as  follows:',  In  Independent-treasury  offices,  $401,301,153  37;. 
in  national  bank  depositories,  $141, 030,55S  61. 

As  far  as  accounts  have  been  adjusted  for  the  last  fisial  year 
there  appear  to  be  no  loses  to  the  Government  by  public  officers 
enlace  1  either  in  the  receipt,  safo-keeping  or  d  sburaemeot  ot 
th?  pub: Ic  moneys.  It  is  to  be  regretted,  however,  that  the  ap- 
prehension of  loss  through  the  issue  of  duplicates  of  conpoD 
bonds  expressed  by  the  First  Comptroller,  in  bis  report  for  last 
year  has  proven  tco  well  founded.  Upon  what  seemed  to  be 
sufficient  evidence  of  t  o  destruction  of  a  $500  coupon  bond,  » 
duplicate  was  issued  several  years  since,  and  subaequenlly 
redeemed,  as  required  by  law.  Sometime  after  this  redemption 
the  original  toad  was  presented  inUct  by  an  innocent  holder, 
and  upon  tbe  recommeadaticn  of  the  Comptroller,  it  was. 
redeemed  While  there  seemed  to  be  no  alteinative  but  to  pay 
this  bond,  the  availability  of  any  existing  "IJProP""";" '"'  '»•• 
purpose  may  be  questioned,  and  Congress  will  be  asked  for  some 
needed  legislation  to  met  t  such  cases.  „^r.  ^\a 

Additional  legislation  to  au.horize  the  refund  »'  "»°^3-»  P»*«- 
Into  the  Treasury,  in  excess,  by  receivers  »'  P"^"°  ■»  ""f- '* 
recommended  by   the    First   CompVroller  and   meets   wiib   my 

*Th"e  coinage  of  the  silver  tbree-cent  and  five-cent  pieces  w«»- 
disc^nanued'by  the  coinage  act  of  1873,  and  that  of  the  «W.r 
twenty-cent  piece  by  the  act  of  May  3,  1878.  Since  tl"  act  of 
June  9  1879,  providing  for  the  exchange  of  subsifiiary  coins  for 
lawful  money  of  the  United  States,  a  arge  amount  of  »dv" 
coins  of  the  above-mentioned  denominations  has  accumulated  in 
X  several  sub-treasury  offices.  These  coins  constitute  a  por- 
tion of  the  Treasury  1  alance,  and,  as  they  are  not  again  P;»id  out 
after  being  received  in  exchange  for  >»-'">  •"""f^'''' J  ^J^. 
practically  .mavailable  for  curreut   use.     The  necessarj  le^uU 

lion  ror  their  proper  disposition  is  '■«<""°'«f,7/„„„,.   ,.  _,„  v^ 

By  reference  to  the  tables  accompanying  this  r^POrt."  ''".^ 

8ee/lbat..incethe   organization  of  ,be  Oovernmenl.  tb.ta   ba. 
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been   paid   into   tlie  Treasury  to   llie 


close  of   the  last   fipcal 

^r  $18,570,343,047  Oj 

AndVliattlifVo  iias  bnen  paid  out  upon  warrants  in 
wnsequorcia  of  appropriatlona  made  by  law,  to    ,-,„,.-,„„,  -„ 
the  aame  date,  the  sum  of 18,3d4,H.'>4,JUi  oi 


.I>avlng  unexpended,  charged  to  the  Treasury,  the  ,„,  -  ,:t  ,^ 

aamot $233,494,4  ta  4J 

This  amount,  however,  is  not  all  in  actual  cash,  but  is  made 
■  up  of  items  as  loUowe: 

Amount  deposited  with  the  States  under  act  of  Coa-  .„„,„,  „ . ,  „, 

grcss  approved  June  23,  1836 $28,101,641  91 

Amount  arisius    from    defiiloati.ms.  Irredeemable 


bills,  ius 


2.708,964  18 


c^h..\T.V".'.V.V.V.V.V!".".!!'.". ".'.!! 204,683,83e  34 


lotal $235,494,4 l.T  43 

As  the  first  two  items  are   not    available  for  disbursement,  it 


would 
balance 


earnestly  hoped  that  a  settlement  of  this  much-vexed  question 
may  be  made  by  Congress  at  ita  present  sessioa. 


The  present  tarifE  is  but 
many  succeeding  years,  and 


seem   unnecessary  to  carry  them  longer   as  part  of  the 

;    but    neitlier  of   them    can   be    disposed  of    without 

authority  of  law,  though  the   amounts   represeated  have  passed 
beyond  the  control  of  the  Depariment,  or  entirely  disappeared. 

The  Grst  amount  was  by  law  deposited  with  the  States,  not 
paid  to  them,  and  the  Department  cannot  withdraw  it  without 
further  authoiity.  The  second  item  mentioned  arose  many  years 
ago  from  the  failure  of  State  banks  to  redeem  their  notes  which 
the  Government  held,  and  of  public  officers  to  properly  account 
for  moneys  received  by  them  for  the  credit  of  the  Treasury. 
These  items,  for  convenience,  have  already  been  informally 
omitted  from  the  current  cash  books  and  the  monthly  debt  state- 
menis  of  the  Department.  There  are  also  a  few  o'her  items  of 
like  character,  still  treated  ss  cash,  on  which  no  such  action  has 
yet  been  taken.  To  tlieir  amoutt  they  would  further  reduce  the 
available  balance  on  band.  A  full  statement  of  these  unavail- 
able amounts  has  been  published  for  £<  veral  years  ia  the  annual 
reports  of  the  Tre:isurer  of  the  United  States. 

It  is  recomra  nded  that  authority  be  given  to  reimburse  the 
Treasurer  for  tliese  unavailable  amounts,  they  being  no  longer 
under  his  control,  though  he  is  charged  therewitli,  and  to  charge 
the  amounts  to  the  parties  from  whom  they  are  respectively  due. 
Such  a  course  would  take  no  money  from  the  Treasury,  would 
relieve  no  public  debtor  from  any  legal  liability,  while  it  would 
greatly  simplify  the  accounts  of  the  Treasury,  and  would  cause 
the  lx)oks  of  the  Depariment  to  show  always  the  real  instead  of 
ihe  apparent  balance  of  cash  on  hand  available  for  disbuisement. 

It  wUl  be  understood  that  the  apparent  discrepancies  which 
baye  arisen  from  lliese  unavailable  amounts  are  due  to  no  fault 
of  accounting  or  book-keeping.  Oa  the  contrary,  it  ia  worthy  of 
note  that  the  amount  of  these  unavailable  items,  together  with 
the  actual  money  in  tlie  Treasury,  makes  precisely  the  amount  of 
the  moneys  receivtd  by  the  Treasury  and  not  expendtd,  as 
.-shown  by  the  books  of  the  several  bureaus  of  the  Department. 
No  bitter  proof  of  the  fccuracy  with  which  the  accounts  of  tlie 

freat  fiscal  operations  of  the  Government  have  been  kept  could 
8  asked  for  or  obtained. 

The  amount  of  money  reported  on  hand  to  the  credit  of  tiie 
Treasurer  is  tot,  however,  the  entire  amount  of  public  moneys 
lield  by  independent-treasury  officers  and  d-  pository  banks.  As 
fiscal  agents  of  the  Government  these  ofJicers  and  banks  have 
Jield  the  funds  advanced  for  disburstm-nt  to  public  officers,  and 
also  oth^r  funds  in  trust  for  the  redemp'.ion  of  naiioual  bank 
notes  and  for  other  purposes,  aggregating  a  monthly  average 
during  the  past  year  of  over  sixty  millions  of  dollars.  Under 
the  existing  system,  by  whicli  the  Government  practically  holds 
and  disburses  its  own  money  and  tha  of  its  officers,  the  fiscal 
•operations  are  conducted  without  disturbance,  embarrassment  or 
favoritism,  and  with  satisfaction  to  all  concerned. 

CUSTOMS. 

The  revenue  from  customs  for  the  year  ended  June  30, 1880, 
was  $1813,522,004  60  ;  the  revenue  for  the  preceding  year  was 
$137,2.J0  017  70,  an  increase  of  |,49,273,01G  "JO.  This  large  p,.i.i 
was  due  in  part  to  an  excep'ional  demand  for  certain  classes  of 
foreign  merchandise,  principally  iron  and  steel  and  theirmanufuc- 
tures,  whicli  is  not  likely  to  be  maintained  during  the  present 
year.  Of  'his  sum,  about  $13,000  000  was  collected  on  sugar; 
$18,5UO,000  oa  manufactures  of  silk  ;  119,000,000  on  manufac- 
tures ol  iron  aid  seel ;  $10,000,000  on  manufac  urea  of  cotion  ; 
f  29.000,000  on  wool  and  mauuac  ures  of  wool  ;  and  $(i,00l),00l) 
on  wiiies  aod  spirit.';  making  a  total  of  nearly  $133,000,000  col- 
lected on  these  six  classes  of  ariicles.  The  precise  amounts, 
however,  cannot  be  given,  because  the  statistics  are  based,  to  a 
certain  extent.  On  unliquid  ited  entries. 

The  expensts  for  collection  for  the  pas',  year  were  $5,095,878  OG, 
ain  increase  over  the  prectding  year  of  $5l0,i;99  03,  occasiooed  to 
a  large  extent  by  the  increase  in  the  importation  of  bulky 
articles. 

T  he  expenses  of  collection  and  percentage  of  cos',  for  the  past 
four  years  were  as  follows : 


_  „__  •  Expenses. 

J877 $6„'^>01,037  57 

}8/8 6,826,974  32 

1879 5.48.5,779  03 

1880 5,y95,878  06 

It  is  believed  that,  by  reason  of  the  vigilance  of  the  customs  ! 
•officers,  frauds  upon  the  cusoms  revenue   have   no",  during  tlie  I 
past  year  been  so  extensive  as  lormerly.     The  measures  reiened  i 
toiuthe  last  report  of   i he  Secretary  for  a  more  faithful  collec- i 
tion  of  the  duties  on  sugar  have  been  continued  in  force,  but 
they  are  and  should  be  regarded  as   but  temporary,  and  not  as 
justifying  longer  delay  in  ihe  legislation    necessary  to  place  this  ' 
most  impoitant   feature  of  our  commerce    upon    a   foundati  in  | 
(vhich  will  enable  the  Government  and   the  importers  to  conduct 
4lieir  business  wiih  greater  certainty   than  at  present.     It  is 


compilation  of  laws  passed  during 
to  meet  the  necessities  of  the  Gov- 
ernment from  time  to  time.  Theae  laws  have  furnished  the 
greater  part  of  our  revenue,  and  have  incidentally  protected  and 
diversified  home  manufactures.  The  general  principle  upon 
wliich  they  are  founded  is  believed  to  be  wise  and  salutary.  No 
marked  or  eudden  change,  which  would  tend  to  destroyer  injure 
domestic  induatries  built  upon  faith  in  the  sinbility  of  existing 
laws,  should  be  made  iu  them.  Changes,  however,  have 
occurred  in  the  value  of  some  articles,  caused  mainly  by 
important  inventions  and  improvements  in  the  mode  of  manu- 
facture.  Tliese  have  produced  irregularities  and  incongruities 
in  the  rates  of  taxation,  so  that  on  some  articles  the  duties  have 
become  proliibitory,  while  on  others  the  rate  of  taxation  is  too 
low.  Some  duties  ad  valors m  niiglit,  with  the  experience 
acquired  under  existing  laws,  be  converted  into  specific  duties. 
Many  articles  which  do  not  compete  with  domestic  industry,  and 
yield  but  a  small  amount  of  revenue,  might  be  added  to  the  free 
list.  The  changts  suggested  would  toed  to  simplify  the  work 
of  appraisement,  remove  the  irritations  among  business  men 
whicli  so  often  arise  in  the  enforcement  of  the  laws  imposing 
duties  ad  valorem,  and  reduce  the  cost  of  collection.  Former 
reports  of  the  Secretary  exhibit  meny  fai;ts  showing  in  detail 
the  necessity  of  such  modifications. 

By  section  2,501  of  the  Kevi.-^cd  Statutes,  aa  additional  duty  of 
10  per  cent  ad  valorem  is  imposed  on  all  goods  (except  wool, 
raw  cotton  and  raw  silk)  the  growth  or  production  of  countries 
east  of  the  Cape  of  Good  Hope,  when  imported  into  the  United 
States  from  places  west  of  the  Cape.  Coffee  produned  in  the 
Dutch  Colonial  possessions  beyond  the  Cape,  and  imuorted  from 
places  this  side  of  the  Cape,  has  been  charged  with  this  addi- 
tional duty.  The  fifih  article  of  the  Treaty  with  the  Nether- 
lands, of  February  26,  1833,  provides  that  discriminating  duties 
acainst  tea  and  coffee,  the  products  of  the  posses.'ions  of  the 
Netherlands,  shall  be  removed  by  the  United  States  whenever 
the  discriminating  export  duties  imposed  by  the  Government  of 
the  Netherlands  in  favor  of  direct  shipments  to  Holland  of  the 
products  of  its  colonial  possessions  are  removed.  The  discrimi- 
nating export  duties  were  sometime  since  removed  by  the 
Netherlands  Government,  and  it  is,  therefore,  incumbent  upon 
the  United  States,  under  the  treaty,  to  remove  the  discriminat- 
ing import  duties  on  tea  and  coffee  produced  in  the  possessions  of 
the  Netherlands.  It  is  recommended  that  early  ac  ion  be  takea 
by  Congress  in  the  matter. 

In  this  connection  it  may  be  questioned  whether  tlie  discrimi- 
nating duties  imposed  by  section  2,-501  of  the  Revised  Statutes 
should  not  be  altogether  repealed.  The  provision  of  law  now 
embodied  in  that  section  was  originally  passed  to  encouraze  the 
direct  shipment  to  the  United  States  of  goods  around  the  Cape  of 
Good  Hope,  as  against  the  shipment  of  such  goods  to  Europe 
and  their  trans-shipment  thence  to  the  United  Siates. 

The  Suez  Canal  has,  however,  so  changed  the  course  of  trade, 
thit  most  of  the  goods  which  are  produced  beyond  the  Cape  and 
imported  into  the  United  Statts  are  sent  to  European  ports  and 
trans-shipped  thence  for  the  United  States.  It  therefore  often 
becomes  oifficuU  to  decide  whether  such  goods,  when  shipped 
from  the  country  of  production,  were  destined  for  the  American 
or  European  markets,  the  shipments  being  rarely  made  on 
through-bills  of  lading.  The  total  revenue  derived  from  this 
source  for  the  past  year  was  only  $167,436.  It  is  recommended 
that  the  provision  of  law  in  quesiion  be  repealed. 

INTERNAL  REVENUE. 

From  the  various  sources  of  taxation  under  the  internal  revenue 
laws,  tlie  receipts  for  the  fiscal  year  ending  June  30,  1830,  were 
as  follows : 

From— 

Spirits $61,185,508 

Tobacco 38.870,140 

Fermented  liquors 12,829,802 

Banks  and  bankers 3,3  )0,985 

Penalties.  <to 383,755 

Adhesive-staiups 7,608.394 

Arreaiaot  taxes  under  repeuledlaws 2.'8,027 

Total $121,516,614 

The  foregoinp  statement  does  not  include  the  tax  collected  by 
the  Treasurer  of  tlie  United  Siates  from  nitioual  banks",  whicli 
amounts  to  $7,014,971. 

The  amount  tf  collections  exhibited  in  the  foregoing  table 
includes  commissions  on  sales  of  stamps,  paid  in  kind,  as  well  as 
amounts  collected  iu  1879,  but  not  deposited  till  within  the  last 
fiscal  year.  An  apparent  vaiiation  consequently  arises  between 
the  amoun's  of  collec  ions  given  In  the  tables  and  those  shown 
by  the  covering  warrants  of  the  Treasury. 

The  increase  of  the  revenue  from  epiriis  during  the  last  fiscal 

year  was  $8,615,334  10.    But  there  was  a  decrease  in  the  revenue 

from  tobacco  in  its  virious  foims  of  manufacture,  for  the  same 

period,  of  $1,264,863  57,  which  was  to  ba  expected  on  account  of 

the  reductiin  in  the  rate  of  taxaion  upon  that  commodity.     The 

of  income   from   the   tax   oa  fermented    liquors   was 

$3,1C0,482  76.     The  total   increse  of   revenue  from  spirits  and 

fermenttd  liquors  was  $11,934,073  99.      The  increase  of  revenue 

from  taxes  on  bat.ks  and  bankers  was  but  $152,101  09  over  the 

The  total  increase  of  internal   revenue,  after 

decrease   of  income   from    tobacco   and    the 

taxes,   was   $10,- 


Per- 

centof/e. 
4-uo 
4-41 
3  04 
■^'18  j  JDcreaae 


income  for  1879. 

deduciion  of  the 

decrease   from  collections  on  the  arrears   of 

598,147  15. 

The  Secretary  cinnot  t'O  strongly  urge  the  impoitance  of 
stability  ia  the  rates  imposed  oa  spirits,  tobacco  and  fermented 
liquors.      These  articles   are   regarded   by   all  governments  as 


Dkckmbbr  11,  1880.] 


THE  CHRONICLE. 


615 


f  roper  objects  of  taxation.  Anj  roduction  ia  the  rates  hnposoa 
a  heavy  loss  to  tbe  owner  of  the  stock  on  band,  while  in  increaHi 
operates  as  a  bounty  to  such  owner.  When  the  rate  is  fixed,  tlio 
trade  adapts  it 'elf  to  it.  A  change  disturbs  the  collection  of  the 
tax  and  the  manufacture  ot  the  article.  As  already  suggested, 
the  time  is  opportune  for  reducing  the  sabjocls  of  iutornal  taxa- 
tion to  the  articles  named  and  the  taxes  on  circulating  no'cs  of 
banks.  Tbe  taxes  proposed  to  be  repealed  yielded  during  the 
last  fiscal  year  as  follows  : 

Prom  b.inksand  liankcra  other  than  national 93,300,0i)S  28 

From  notional  l)iiiil(i«otlier  than  on  circulation 4,4.38,134  HO 

From  adliOBive  «tamp8 7,608,304  a2 


In  all $15,4S7,M4  30 

In  cace  of  such  repeal,  ample  tiiue  should  bs  given  to  exhaust 
the  tax-paid  stamps  without  lcs3  to  the  manufacturer. 

EXPORT.-t  AND   IMPORTS. 

The  exports  and  imports  during  the  last  fiscal  year  hare  been 
as  follows  : 

Kxports  of  rtomoatic  morcbaDdiso $82.3,910,35.1 

Kxportsof  foreign  merchandise 11,692'305 


Total W35.03S,658 

Imports  of  merohivndlso B67,rt.'i4,740 


£xce.°s  of  exports  over  Imports  of  merohandisa 1JI87.6R3.H12 

Ax^regatouf  exports  and  Imports 1,503,593,404 

Compared  with  the  previous  year,  there  was  an  increase  of 
$135,199,217  in  the  value  of  exports  of  merchandise,  and  an 
increase  of  $-222,178,9ri  in  the  value  of  imports.  The  annual 
average  of  the  excess  ot  such  Imports  over  exports  for  ten  years 
previous  to  June  30,  1873,  was  llO-l, 706,933;  but  for  the  last  five 
years  "here  has  been  an  excess  of  exports  over  imports  of  mer- 
chandise smotmtinfr  to  $930,935,337— an  annual  average  of 
$184,191,077.  The  specie  value  of  the  exports  of  domestic  mer- 
chandise incrojsed  from  $376,010,473  in  1870  to  $823,940,:;53  in 
1880— an  increase  of  $447,329,88J,  or  119  per  cent.  The  imports 
of  merchandise  increased  from  $135,953,403  in  1870  to  $607  - 
954.746  in  1880— an  increase  of  $231,096,838,  or  58  per  cent. 

There  was  an  increase  In  the  value  of  the  exports  of  wheat, 
wheat-flour  and  corn,  as  compared  wltti  similar  exports  of  the 
preceding  year,  of  $78,253,837,  or  39  ppr  cent ;  an  increase  in  the 
value  of  the  exports  of  cotton  of  $49,331,655,  or  30'3  per  cent  , 
an  increase  in  the  value  of  the  exports  of  provisions  of  $10,184,- 
593,  or  8  7  p«r  cent  ;  and  an  increase  in  the  exports  of  live  ani- 
mals of  $4,394,366,  or  38  3  per  cent.  There  has  also  been  a 
noticeable  increase  in  the  value  of  the  exports  of  tallow,  oil- 
cake, vegetable-oils,  seeds,  clocks  and  watches,  hops,  wool,  and 
»  few  other  commodities.  During  the  last  fiscal  year  breadstuffs 
constituted  35  per  cent  of  the  value  of  our  exports  of  domestic 
merchandise,  cotton  37  per  cent  and  provisions  15  per  cent. 

The  imports  of  merchandise  for  the  past  year  exceeded  such 
imports  during  any  previous  year  In  the  history  of  the  country. 
The  leading  articles  showing  marked  increase  in  quantity  or  value 
are  imported  coffee,  hidesand  skins,  raw  silk  and  tea,  all  of  which 
are  free  of  duty,  and  copper,  manufactures  of  cotton,  silk  and 
wool,  fruits,  glass,  iron  and  steel,  lead,  leather,  precious  stones, 
leaf  tobacco,  wool  and  zinc.  The  imports  of  unmanufaciured 
■wool  increased  from  39,000,003  pounds  in  1879  to  over  128,- 
000,000  pounds  in  1880.  The  value  of  the  imports  of  railroad 
bars  of  iron  an  1  steel  increased  from  $70,071  in  1879  to 
$4  953,286  in,  1880. 

During  each  year  from  1863  to  1879,  Inclusive,  the  exports  ot 
■peclo  exceeded  the  Imports  thereof.  The  largest  excess  of  such 
expoits  over  imports  was  reached  during  the  year  1864,  when  it 
amount 'd  to  $92,380,919.  But  during  the  year  ended  June  30, 
1889,  the  imports  of  coin  and  bullion  exceeded  the  exports 
thereof  by  $75,891,391.  During  July,  August,  September  and 
October  of  the  current  fiscal  year  the  Imports  of  specie  were 
$47,940,805,  and  the  exports  were  $4,721,828,  making  au  excess 
of  imports  over  exports  of  $13,218,977. 

The  largrt  and  continued  excess  of  the  value  of  the  exports  of 
merchandise  over  the  imports  of  merchandise  appears  to  render 
it  probable  that  we  shall  see  a  continuation  of,  end  perhaps  a 
large  increase  in,  the  flow  of  specie  into  this  country. 

INTERNAL    COMMEBCE. 

The  reports  of  tonnage  moved  on  the  principal  trunk  railroid 
lines  of  the  country,  and  the  more  recent  data  in  regard  to 
traffic  on  inland  water  lines  and  coastwise  upon  the  ocean,  indi- 
cate that  the  internal  commerce  of  tbe  United  States  has  rapidly 
increased  during  the  past  year.  Railroads  now  constitute  the 
principal  avenues  of  our  internal  trada.  The  traffic  over  the 
four  eas'  and  west  trunk  lines  greatly  exceeds  in  va^ue  both  the 
commerce  of  the  Mississippi  River  and  its  tributaries  and  the 
commerce  on  the  Great  Lakes. 

Through  the  facilities  afforded  for  continuous  traffic  by  means 
of  combinations  entered  Into  between  connecting  railroads  and 
between  railroads  and  ocean  steamer  lines  at  the  principal  sea- 
ports of  the  country,  the  interior  cities  are  now  ab  e  to  carry  on 
a  direct  trade  not  only  with  all  parts  of  the  country,  but  are  also 
ab!e  to  engage  m  direct  foreign  commerce,  both  as  to  the  export- 
ation of  American  products  to  other  countries  and  to  the  import 
ation  of  foreign  merchandise  into  the  United  Sta'es.  Through 
the.se  facilliles all  the  principal  cities  of  the  country  have  been 
brought  into  direct  coaipetilion  with  eah  other.  The  sphere  of 
the  commercial  operations  of  each  city  hap  been  greatly  ex- 
tended, while  competition  has  become  slmrper  and  profits  have 
been  reduced  to  a  narrower  margin.  The  varied  product'Ons 
and  industries  of  the  different  Sta  es  and  sections  of  our  country 
present  highly  favorable  conditions  for  the  development  of  in- 
ternal trade.  Already  our  Internal  commerce  many  times  ex- 
ceeds in  value  our   foreign  commerce.     Its  rapidly-increasing 


Importance  seems  to  juttlfy  a  mora  liberal  appropriation  Ihaa 
has  heretofore  been  made  for  the  purpose  of  collecting  and  pf- 
senting  annually  Information  in  regard  to  it,  •ip«clally  such  io- 
formation  as  may  be  of  servlc*  for  ths  oas  of  ConnMS 

[Remarks  omitted  with  regard  to  trade  in  Amarleaa  aatl   for- 
eign  bottoms,  etc.,  colllsloni  at  sea.  claims,  etc.] 

POBLtC  SEItriCR. 

In  elosinar  his  annual  report,  the  BeereUrr  Uk**  pleaiora  U 
bearlDB  testimony  to  the  general  fidelity  and  ablllir  of  the  o«. 
Otrs  and  employees  of  this  Uepartmeni.  As  a  nila  ther  have,  by 
experience  and  att-ntloii  to  duty,  become  almost  iadUpsMabl* 
to  tbe  public  service.  Tbe  larger  portion  ot  tbem  lUT*  bwa  la 
the  Department  more  than  ten  years,  and  sereril  hsT*  rtam  hw 
their  efficiency  from  the  lowest-grsde  clerks  to  high  posltloMl 
In  8ime  cases  their  duties  are  technical  and  d.fflcult  tMialriac 
the  utmost  accuracy;  in  others,  they  must  be  trusted  with  |rr«at 
sums,  where  the  slightest  groand  for  suspicion  woul  1  Involv* 
their  luin;  In  others,  they  must  act  Judicially  upon  Irgul  qnaa- 
tioBS  affecting  large  private  and  pub  1:  Interests,  as  to  wblek 
their  decisions  are  practically  final.  It  U  a  just  subject  ot  0OB> 
gratulation  that,  during  the  las',  year,  there  has  been  amoaff 
these  officers  no  ln.stance  of  fraud,  defalcation  or  grout  ne>l««( 
of  duly.  The  DepartmBnt  Is  a  well-organitied  and  woll-eindaeUA 
business  office,  depending  msinly  tor  its  success  upon  the  iot«f . 
rlty  and  fidelity  of  the  heads  of  bureaus  and  chiefs  of  divlsloDS 
The  SeciBtary  his  therpfore deemed  It  both  wis  <  and  juotlo  retain 
and  reward  the  services  of  tried  and  faithful  officers  and  clerks. 

During  the  last  twenty  years  the  business  of  this  Department 
has  been  greatly  increat^ed,  and  its  efficiency  and  stability  great- 
ly improved.  This  improvement  is  due  to  the  coDtlDusncediiriDf 
that  period  of  the  samo  general  policy,  and  tbe  consaqneat 
absence  of  sweeping  changes  in  the  publ  cservlce;  to  tbe  (ust«r- 
ing  of  merit  by  the  ret.-niiun  and  promotion  of  trained  and  capi. 
bio  men;  and  to  the  growth  of;  the  wholesome  conviction  ia  all 
quarters  that  training,  no  less  than  intelligence,  is  Indispensabia 
to  good  service.  Great  harm  vould  oms  to  the  public  in'^rsat* 
should  the  fruits  of  this  experleoct)  be  lost,  by  whatever  means 
the  loss  occurred.  To  protect  not  only  the  public  service,  bot 
the  people,  from  such  a  dlsattter,  the  8ecr>?tsry  renews  tbe  reoom- 
mendation  made  in  a  fonier  report,  that  provision  be  made  torn 
tenure  of  office  for  a  fixed  period,  tor  removal  only  for  caure,  and 
tor  some  increase  of  pay  for  long  and  faithful  service. 

The  several  reports  of  the  heads  ot  offices  and  bureaus  ara 
herewith  respectfully  transmitted. 

JOHN  SHERMAN, 

Secretary. 

To  Hon.  S.  J.  Randall, 
Speaker  of  the  Hottse  of  Repreientative*. 


lOT.i 

0.     j 


REPORT  OF  THE  COMPTROLLER  OF  THE 
CURRENCY. 

TREA80BT  DBPARTMBirr. 

Office  of  Cohptholler  of  Cuerbiot. 
Washihotoh.  November  27,  1880. 

I  have  the  honor  to  submit  for  the  consideration  of  Cong^rMi 
the  eighteenth  annual  report  of  the  Comptroller  of  the  Cur- 
rency, in  compliance  with  section  333  of  the  Revised  Stntntan 
of  the  United  States. 

Fifty-seven  national  banks  have  been  organized  since  Novem- 
ber 1,  1879,  with  aa  aggregate  authorized  capital  of  $6,374,170, 
to  which  $3,662,200  in  circulating  notes  have  been  issued. 

Three  banks  having  a  total  capital  of  $700,000,  have  failed, 
and  dividends  amounting  to  sixty-five,  eighty  and  ninety  per 
cent.respectivuly,  have  been  paid  to  the  creditors  of  these  baaka 
during  the  year  and  since  the  date  of  failnre. 

Ten  bank:",  with  an  aggregate  capital  of  $1,070,000  and  aa 
aggregate  circulation  of  $928,800,  have  voluntarily  dtscontinaad 
business  during  the  year  ;  and  one  bank,  which  had  formerly- 
gone  into  liquidation,  has  been  placed  in  the  bands  of  a 
Receiver  for  the  purpose  of  enforcing  the  individual  liability  of 
the  shareholders.  The  total  number  of  national  banks  organ- 
ized from  the  establishment  of  the  national  banking  system, 
February  25,  1803,  to  November  1  of  the  present  year,  is  2,495. 
Of  these,  314  have  gone  into  voluntary  liquidation  by  the  rota 
of  shareholders  owning  two-thirds  of  their  respective  capitaK 
and  86  have  been  placed  in  the  hands  of  Receivers  for  the  pur- 
pose of  closing  up  their  affairs. 

National  banks  are  located  in  every  State  of  the  Union  exoept 
Mississippi,  and  in  every  Territory  except  Ariiona ;  and  tEa 
total  number  in  operation  at  the  date  list  named  was  3,095. 
which  is  the  greatest  number  of  banks  that  has  been  in  opem- 
tion  at  any  one  time.  ... 

The  13  SUtes  having  the  largest  capital  are  Massachasetta, 
New  York,  Pennsylvania,  Ohio,  Connecticut,  Rhode  Island, 
Illinois,  Indiana,  Marvland,  New  Jersey,  JIaine,  Kentucky  and 
Michigan,  in  the  order  named.  The  shares  of  the  national 
banks,  which  in  the  year  1876  numbered  more  than  six  and  a 
half  millions,  and  were  held  in  average  amonnta  ot  $2,400. 
were  then  distributed  among  more  than  208,000  persons,  rosidi^g 
in  every  State  and  Territory  of  the  Union,  in  eleven  countnas 
or  provinces  of  this  continent  and  adiaoont  island*.  »n<l  ">• 
twenty-five  countries  in  Kurope,  Asia  and  Africa.* 

•  Iiitereatln*?  Information  In  roforenoo  to  jIm 'V»»1H'i"of  Uio"o!>Ssl 
bank  stook  will  bo  found  on  pp.  6a  and  Ht  U>  1*3  °'  "*"  v— i- 
troller'a  report  for  1876. 
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Included  ia  the  aggregate  number  of  national  bants  organ- 
lied  are  ten  national  gold  banks,  three  of  -which,  still  in  opera- 
tion, are  located  in  the  State  of  California,  havine  an  aggregate 
capital  of  two  millions  of  dollars  and  a  total  circulation  of  $840,- 
000.  Four  of  these  banks  have  changed  into  other  organiza- 
tions under  the  act  of  February  14,  1880,  which  provided  for 
such  conversions. 

A  bill  is  now  pending  in  Congress  providing  for  the  repeal  of 
section  5,176  of  the  Revised  Statutes,  which  limited  tne  amount 
of  circulation  to  be  issned  to  the  national  banks  organized  sub- 
sequent to  July  12,  1870,  to  $500,000,  and  also  authorizing 
all  national  banks  to  issue  circulation  not  exceeding  the  amount 
of  their  capital,  upon  the  deposit  of  the  necessary  amount  of 
United  States  bonds.  The  pa-ssage  of  this  act  will  entitle  all 
national  banks  to  the  same  proportion  of  circulation  upon  capi- 
tal and  bonds  as  is  possessea  by  those  organized  prior  to  March 
3,  1805,  and  the  passage  of  this  bill  is  recommended. 

The  following  table  exhibits  the  resources  and  liabilities  of 
the  national  banks  at  the  close  of  business  on  the  first  day  of 
October,  1880,  the  returns  from  New  York  City,  from  Boston, 
Philadelphia  and  Baltimore,  from  the  other  reserve  cities,  and 
from  the  remaining  banks  of  the  country,  being  tabulated 
separately : 


HKSOITKCES. 

I,nan9  &  (lisconnts. 

Overdrafts 

Bonds  forcirculiit'n 

Bonds  for  deposits. 

U-  S.  bonds  on  hand 

Other  stocks  &  b'ds 

Due    from   reserve 
agents 

Due  frona  other  na- 
tional banks. 

Due  from  other  b'ks 
and  b-.inkers 

R«al  estutt.,  furni- 
ture and  fixtures. 

Current  expenses.. . 

Premiums 

Checks   and    other 
cash  items... 

Kxchan^es  f 'r  clear- 
ing house 

Bills  of  other  nat. 
banks 

Fractional  currency 

Specie 

liegal-tonder  notes. 

U.S.  ctfs.  of  deposit 

Five  per  ct.  redeaip 
tlon  fund 

Dnefrom  U.  S.Tr'; 

Totals 

I.TABn.ITIEg. 

Capital  stock 

Hurplus  fund 

Undivided  profits.. 

National  bk.  notes 
outstanding 

State     bunk     note^ 
oat.stiindiuK 

dividends  unpaid.. . 

Individual  deposits. 

U.S.  deposits 

DepcSlts  of  U.S.dis- 
burslDjc  officers 

Due  national  bank.s 

Duo  to  other  banks 
and  bankers 

Notes   and  bills  re- 
discounted  

Bills  payable 


New  Tork 
City. 


38.428,501 

89,8-^5 

81,170,500 

830.000 

7,011,450 

10,430,803 


14,191,5» 

3,010,707 

10,018,431 
1,(M5,085 

7ao,;es3 

8,414,390 
94,5:0,216 

1,534,8*1 

4H,-WH 

8  ).78;t,5.'» 

9,7^0,363 

I.SIU.O-JI 

9W,&S- 
411.38;. 


Boston 
Phila.  and 
Baltimore 


Other 
Reserve 
Cities.* 


191,312.159 

(»,770 

BC,B«,.')00 

5iK),000 

2,6.'»,2.'X) 

4,313,17-; 

28,278,07. 

13,145,80  , 

1,631,44.) 

0,««),071 
7(19,375 
449,003 

1,075,684 

19,939,202 

2,208.774 

2S,U9« 

1R,388,!«9 

n,937,4o8 

3,t)i5,000 

2,544,725 
99,021 


BO.KJO.Ono 
lS.18,j,3,s;i 
10,396,4;j7 

18,594,91K 

47,482 

188,702 

242,044,722 

270,009 

182.118 
105,933,844 

31,234,350 


Totals.. 


104,026,057 

814,757 

26,550,300 

3,509,500 

3,641.200 

3,033,110 

21,913,471 

9,374,611 

2,930,254 

4,798,0W 
679,2*4 
258,294 

882,538 

0,132,142 

2,577,436 

52,974 

10,0J1,177 

12,363,287 

2,050,000 

1,101,572 
108,748 


Country 
Banks, 


1,859  banks. 


Aggregate. 


503,294,724  1.037.&1.441 


3,438.474 
251,488.250 

8,897,500 
15,580,500 
80,466,254 

86,371,229 

26,311,857 

e,305,794 

28,210,247 
3,8a2,4.')8 
2,030,360 

F,326,392 

503,690 

11,890,910 

2;  18,814 

21,192,818 

27,613,370 

640,000 

11,334.907 
5(te,973 


3,1)15.886 

3.57,789  3J0 

14.777,(100 

28,843,400 

48,803,150 

131 ,562,779 

63,023,797 

15,881,196 

4S.04n.K)3 
0.:i.S6,I82 
3,488,470 

12,729,002 

121,095,2,50 

18,210,943 

367.17.! 

100,3111,509 

5ti,(H0,4,''>8 

7,Go6,000 

15,921,741 
1.182,125 


359,837,310  215,898,780  1,052,566,511 '2,105,786,628 


78.748,330 
20.6iiO,1170 
4,900,959 

50,102,858 

46  221 

l,2ra,861 
146.079,901 
355,971 


37.595,5001 
11,363,611 
4,128,305 

22,270,006 


4'i7553.9.8'> 
12U.61H..'>s3 
48,139,090 

317,350,036 

270.015 

3,452.501 

873.537037 

7,649,993 

3,531,857 
102.032,533 

75,636,923 

3,178,2.33 
5,031,605 

477,684,0IC  3B9,637.31o|215,.808.76"  1,052,568.511  2.105,786,828 


40,81 1,064 
14,276,452 


503,957 
1,780,757 


1.-;D,813 

88,224,947 

1,955,5M 

809,749 
27,933,758 

20,075,304 

303,703 
1.094,878 


290,560.155 
70,27U,3.S0 
26,608,999 

226,381,652 

177.342 

1,833.1-28 

307,1.88.(107 

6,062,371 

8,502,990 
17,352  867 

9,981,817 

2.371  „571 
2,156,972 


•  The  reserve  cities,  In  addition  to  New  York,  Boston,  Philadelphia  and  Balti- 
more, are  Alb.my,  PittsbursT,  Waihinstton,  Saw  Orle-ins,  lyoulsviilo,  Cincin- 
nati, Cleveland,  Chicago,  Detroit,  MUwaulieo,  Ht.  Louis  and  San  Francisco. 

COMPARATIVE  STATBSTENT  OF  THE  NATIONAl.    BANKS    FOR  .SEVEN 
YEABS. 

The  following  table  exhibits  the  resources  and  liabilities  of 
the  national  banks  for  seven  years,  at  nearly  corresponding 
dates,  from  1874  to  1880  : 


Oct.   2, 

Oct.    X, 

Oct,    2, 

Oct.    1, 

Oct   1, 

Oct.   2, 

Oct.   1, 

1871. 

1875. 

1876. 

1877. 

1S7S. 

1879, 

1S80. 

2,001 

2,087 

2,089 

2,030 

2,053 

2,048 

2,090 

Banks. 

Bank.s. 

Banks. 

Banks. 

Banks. 

Bonks. 

Banks. 

RK90UK0KS. 

itifns. 

UiVns. 

MU'tu. 

ilil'ns. 

MU'ns. 

llU'ns. 

MU'n^ 

Loans 

Bonds  for  clrcu- 

954-4 

984-7 

931-3 

891-9 

834-0 

878-5 

1,041-0 

latiou 

383-3 

370-3 

337-2 

336-8 

347-6 

357-3 

357-8 

Other  U.S.  bonds 

28-0 

28-1 

47-8 

4.5-0 

94-7 

71-2 

43-6 

8tocke,b'nrtii,&c. 

27-8 

33-5 

34-4 

,34-5 

30-9 

39-7 

Due  from  banks. 

134-8 

144-7 

146-9 

129-9 

138  9 

167-3 

213-5 

Eo.al  estate 

38-1 

42-4 

43-1 

45-2 

46-7 

47-8 

48-0 

Specie 

21-2 

81 

22-7 
00-9 

30-7 
64-4 

42-2 
69-2 

109-3 
56-6 

Lceal-tend.iuite*. 
C.  H.  exchanges 

800 

76-5 

84-2 

109-7 

87-9 

100-0 

74-5 

82-4 

113-0 

121-1 

Hat  1  hank  notes 

18-5 

18-5 

15-9 

15-6 

16-9 

10-7 

18-2 

V.  S.  ccrtilioatet 

of  deposit 

Dae  from  U.  8. 

42-6 

48-8 

29-2 

33-4 

32-7 

26-S 

7-7 

Treasurer 

203 

19-e 

16-7 

160 

16-5 

17-0 

17*1 

OtUer  resoureea- 

18-3 

19-1 

19-1 

28-7 

24  9 

22-1 

23-0 

Totals 

1,877-2 

1,882-2 

1,827-2 

1,741-1 

1,767-3 

1,868-8 

2,105-8 

'^UADILITIES. 

p»pUal  stock  . . . 
Buijlusfund... 
Undivl'ed  pr'llu 
Circulation 
Due  to  ilcpoaii'i; 
Due  to  banks 
OUier  liabilities! 

4938 

504-8 

499-t 

479-6 

466-2 

454-1 

457-6 
120-5 
461 
317-3 
883-2 
267-6 
8-5 

129-0 

51 -.5 

334-2 

683-8 

175-8 

9-1 

1.877-2 

134-4 
530 
319-1 
679-4 
179-7 
11-8 

1,882  2 

13-.S-'.; 

40  4 
2922 
666-2 
179-8 

10-6 

122-8 
44-C 

2911. 

630-4 

161-6 
10-4 

1169 
44-9 
301-9 
668-4 
1651 
7-9 

114-fe 
41-3 
3138 
736-P 
201-2 
6-7 

lV>talR 

1.S27-2 

1,741-1 

1.767-3 

1.868-8 

2.10.5-8 

[We  are  compelled  to  omit  interesting  remarks  with  regard 
to  specie  resumption  and  its  results  on  currency  requirements. 
— Ed.  Ciieoniclb  ] 

The  rate  at  the  Bank  of  England  and  the  Bank  of  France 
ha.s,  for  a  considerable  portion  of  this  period,  been  2^  per  cent. 
The  English  Consols  have  for  the  first  time  in  twenty-seven 
years  advanced  to  par,  while  the  rate  for  call  loans  in  'London 
has  at  times  been  at  what  may  be  termed  the  infinitesimal  rate 
of  from  one-half  to  seven-eights  of  one  per  cent  Ber  annum. 
Low  rates  have  also  prevailed  in  this  country.  In  Kew  York, 
for  some  months  past,  money  at  call,  upon  the  best  collaterals, 
could  be  obtained  at  from  2  to  3  per  cent.  The  average  rate 
upon  first-class  commercial  paper  during  the  fiscal  year  of  1879 
was  4'4  per  cent,  while  the  average  rate  during  the  suc- 
ceeding fiscal  year  has  been  5-3  per  cent,  owing  not  to  natural 
but  to  artificial  causes.  The  rate,  however,  for  first-class 
mercantile  paper  in  the  past  four  months  has  been  from  4  to 
4/^  per  cent.  Low  rates  have  prevailed  not  only  in  New  York 
City,  where  money  is  not  unfrequently  borrowed  upon  good 
collaterals  for  speculative  purposes,  but  also  throughout  the 
country,  including  many  places  where  money  has  heretofore 
been  loaned,  if  at  all,  at  usurious  rates.    The  rates  during  the 

East  year  on  large  transactions  in  first-class  commercial  paper 
ave  been  :  In  Philadelphia,  3  to  5  per  cent ;  Boston  and  Balti- 
more, average,  5  ;  Washington,  7  ;  Chicago,  4  to  7  ;  St.  Louis, 
5  to  7  ;  Milwaukee,  6  to  8  ;  Cincinnati,  6  to  7  ;  Cleveland,  6  to 
8  ;  St.  Paul,  8  to  10  ;  Omaha,  10  ;  Denver,  10  to  15  ;  San  Fran- 
cisco, 8  ;  California  (country),  9  to  12  ;  Louisville,  6  to  7  ;  Rich- 
mond, 7  ;  Charleston,  7  to  8  ;  Savannah,  8  ;  Selma,  average,  9  ; 
Atlanta,  10  ;  New  Orleans,  4  to  6.  Rates  at  nearly  every  point 
are  less  than  for  previous  years.  *  »  »  » 

The  abundance  of  money  and  the  low  rat«8  of  interest  have 
made  it  difiieult  for  capitalists  to  find  satisfactory  investments, 
and  have  led  the  Comptroller  to  examine  the  statements  of  the 
banks  for  a  series  of  years,  in  order  to  compare  their  ratios  of 
loans  to  their  means,  and  to  ascertain  if  daring  the  past  two 
years  they  have  found  use  for  their  increased  deposits.  In 
order  to  show  this  the  following  table  is  given,  which  exhibits 
concisely  the  ratios  of  capital,  surplus  and  net  deposits  to  the 
loans  of  the  banks,  and  the  ratios  of  specie  and  legal-tender 
notes  to  net  deposits,  in  New  York  and  in  the  group  of  other 
principal  cities  separately,  at  corresponding  (lates,  from  1870  to 
1880,  inclusive  : 


Dates, 


Jf.  T.  City. 
Oct.     8,  '70. 
Oct.     2,  '71 
Oct.     3,  '72 
Sept.  12.  '73 


Oct. 
Cot, 
Oct. 
Oct, 
Oct. 
Oct. 
Oct. 


2,   '74 

1.  '75. 

2,  '70 
1, 
1, 
2. 


'78 
'79 
'80. 


Other  Reserve 

Cities. 
Oct.  8,  '70. 
Oct.  2,  '71 
Oct.  3,  '72 
Sept.  12.  '73. 
Oct,     2,  '74 

1,  '75 

2,  '70 
1,  '77 

1,  '78 

2,  '79 
1,  '80 


Oof. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


Stales  and 
Territories. 
Oct.  8.  '70. 
Oct.  2,  '71. 
Oct.  3.  '72 
Sept.  12,  '73 
Oct.     2,  '74 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


1,  '75. 

2,  '76 
1,  '77. 

1.  '78 

2,  '79 
1,  '80 


Total  U.  H. 
Oct,  8,  '70 
Oct,  2,  '71 
Oct.  3,  •7-2 
Sept  12,   '73 


Oct. 
Oct. 


2,  '74 
1,  '75 


Oct.  2,   '76. 

Oct.  1,  '77. 

Oct.  3,  '78 

Oct.  2,  '79. 

Oct.  1,  '80. 


IB 

Ratios  ol— 

.,3 

P5 

o 

i 

hi 

u 

.1*2 

0  3  i, 

c" 

s 

i 

3 

3 

5 

a 

f 

!5 

6 
1 

3-"- 
r.  ct. 

■S-3 

Mil's. 

mi's. 

Mil's. 

Mil's. 

Mil's. 

Mil's. 

P.Ct. 

54 

168-1 

73-4 

IS-h 

159-8 

9-1 

45-8 

66-7 

34-4 

.54 

1989 

73-2 

19-5 

191-3 

8-7 

50-4 

70-0 

30-9 

50 

183-4 

71-3 

20-9 

138-0 

6-4 

39-0 

73-3 

28-7 

48 

199-3 

70  2 

21-9 

172-7 

14-6 

32-3 

75-3 

27-2 

48 

202-2 

6-S-5 

22-7 

204-(; 

14-4 

52-4 

68-4 

32-6 

48 

202-4 

08-5 

22-5 

202-3 

5-0 

54-5 

69-0 

29-4, 

47 

184-3 

6->-4 

18-9 

197-9 

14-B 

45-3 

65-1 

30-3 

47 

169-3 

57-4 

16-6 

174-9 

12-9 

34-3 

68-0 

270 

47 

169-7 

53-8 

15-9 

189-8 

133 

36-5 

65-4 

26-2 

47 

196-0 

50-7 

16-0 

210-2 

19-4 

32-6 

70-8 

24-7 

47 

238-5 

50-7 

18-2 

268-1 

59-8 

il-0 

70-8 

26-4 

159 

194-1 

1120 

26-,5 

147-5 

3-0 

,38-3 

679 

23-1 

174 

230-7 

119-9 

283 

187-5 

1-,T 

42-5 

68-7 

23-5- 

180 

212-0 

124-9 

2J-8 

179-6 

1-9 

36-7 

72-4 

21-5 

181 

263-1 

127-2 

32-3 

197-6 

3-2 

36-3 

'i-iC, 

■20-O 

182 

272,5 

127-1 

33-2 

219  9 

4-4 

36-7 

71-3 

18-7 

188 

279-3 

128-8 

37-0 

-222-9 

1-5 

37-1 

71-9 

17-3 

189 

261-7 

127-9 

37-4 

216-3 

40 

37-1 

69-4 

19-0 

188 

254-3 

123-7 

33-1 

203-4 

5-6 

34-4 

70-6 

19-7 

184 

231-2 

119-2 

30-b 

199-2 

94 

29-5 

66-2 

19-5 

181 

244-4 

115-4 

30-3 

2-28-2 

11-3 

330 

65-4 

19-4 

184 

295-8 

llG-3 

32-0 

288-8 

28-3 

25-0 

67-7 

18.5- 

1,402 

353-7 

245-0 

48-8 

2i0-2 

2-4 

38-4 

69-4 

18-0- 

1,539 

402-0 

2651 

53-3 

2.57  8 

1-8 

41-6 

69-8 

16-8 

1,689 

451-8 

283-4 

59-6 

•282-1 

1-9 

43-3 

72-3 

16-0 

1,747 

481-8 

293-7 

65-9 

303-1 

2-1 

44-5 

72-7 

15-4 

1,774 

479-7 

298-2 

71-1 

292-8 

2-4 

33-7 

72-5 

12-3 

1,8.51 

503-0 

307-5 

74-9 

306-7 

1-6 

33-7 

730 

11-5- 

1,853 

482-3 

305-5 

75-9 

•291-5 

2-8 

31-0 

71-7 

11-6 

1,845 

4H8-3 

298-4 

73-1 

289-4 

4-2 

31-6 

70-9 

1'Z-i 

1,822 

433-1 

■J93-1 

70-2 

288-3 

8-0 

31-1 

66-5 

13-« 

1.820 

438-1 

-2HS-0 

68-5 

329-3 

11-5 

30-4 

639 

127 

1,859 

506-7 

290-0 

70-3 

410-3 

21-2 

28-3 

65-7 

121 

1,615 

715-9 

130-4 

94-1 

523-5 

14-5 

122-7 

68-3 

26-2 

1,707 

831-6 

4,58-2 

101-1 

636-6 

12-0 

134-5 

69-3 

23-0 

1,919 

877-2 

479-6 

110-31619-8 

10-2 

119-0 

72-5 

208 

1,976 

944-2 

491-1 

1-20-3 

673-4 

19-9 

113-1 

73-5 

19-8 

2,001 

954  4 

493-8 

129-0 

717-3 

21-2 

122-8 

71-2 

20-0 

•2,087 

934-7 

5018 

134-4 

7319 

8-1 

125-3 

71-8 

18-2 

2,089 

931-3 

499-8 

132-2 

703-7 

21-4 

113-4 

69-6 

19-1 

2080 

891-8 

479-5 

122-8 

667-7 

■22-7 

100-3 

70-2 

18-4 

2,053 

834-C 

466-1 

116-9 

677-3 

30-7 

97-1 

66-2 

18-9 

2,048 

878-5 

451-1 

114-8 

767-7 

42-2 

96-0 

65-7 

180 

2,0i)0 

1,041-0 

457-6 

120-5 

967  2 

109-3 

64-3 

09-3 

17-9 

It_  will  be  seen  that  the  loans  of  the  banks  now  exceed  1,041 
millions,  which  is  237  millions  more  than  at  the  corresponding 
date  in  1878,  while  the  capital  and  surplus  at  the  previous  date 
were  5  millions  in  excess  of  the  present  amount.  The  net  deposit* 
in  the  eame  period  increased  nearly  290  millions,  and  the  total 
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indiyidual  and  bank  deposits,  not  deducting  the  amoant  due 
frcm  banks  and  the  Clearing  House  exchanges",  more  than  H22 
millions,  amounting  to  the  large  and  unprecedented  «um  of 
1,156  millions,  as  may  be  seen  from  a  previons  table. 

The  following  table  gives  a  classification  of  the  loans  of  the 
banks  in  the  City  of  New  York,  in  Boston,  Philadelphia  and 
Baltimore,  and  in  the  otherraserve  ciies,  forthe  last  two  years, 
at  the  dates  of  their  reports  in  the  month  of  October  : 


kind  then  in  the  handH  of  tbti  p«upU  oat«id«  of  thaw  draoai- 


Claulflcstloo. 
1859. 


On  U.  8.  bonds  on  de- 
mand   

On  other  fltookf*.  b'dft, 
&c.,  on  (toniaim 

On  BtnKt«-n.imei>apcr 
without  other  ae- 
curlty 

Alt  other  loftns 

Totals 


Now  York 
Oltf. 


47  banki. 


f 
8.286,085 

78,008,088 


23.4(ll,g2A 
87,011,386 


Boston, 
Phl'a.  Hiid 
B:tltlmore 


2,017,!»S 


2«,fl05,7(» 


13,136,911 
11H,»17,11« 


Othi-r 
lUmerve 
CitleH. 


S 

4,800,083 


11,445,070 


7,180,239 
65,0)»,494 


Country 
Baiika. 


\JSHO  b'ka 


4aMa4.8io 


R7.079.S85  43S.  154.810 


1880. 


On  U.  8.  bonds  on  de- 
mand   

On  other  Blocks,  b'da, 
Ac.  on  demand 

OnslnRle-name  paper/ 
without  other  se- 
earity 

Another  louna,. 


3,010,077 


08,630,982 


87,785,152 
114,187,290 


ToUls '838,488,501 


101  banks. 


« 

825,445 


30,838,692 


22,542,778 
137,406,246 


191,318,159 


83  banks. 


$ 

1,378.168 


16.658,260 


10,408.896 
75.687.334 


1,890  b'ki. 


503.291,784 


503.294,784 


Aagregate. 


8.II4S  banks. 


42.770.07(1 
7I1S.466,7«8 


876,013,107 


3,090  banks. 


S 

I  6,818.800 


140,087,934 


80,700,223 
8a0.514,SU4 


1,087,061,441 


In  this  table  will  be  seen— what  would  be  expected  from  a 
large  increase  in  the  Clearing  House  exchanges,  which  are  38 
millions  more  than  in  1878,  and  larger  than  at  any  time  since 
1873 — a  large  increase  in  loans  upon  stocks  and  bonds 
payable  on  demand.  Much  of  this  increase  is  due  to  operations 
at  the  stock  board,  which  are  always  most  buoyant  in  prosper- 
ous times  ;  but  a  considerable  portion  may  be  due  to  loans  made 
to  banks  and  bankers  in  the  interior  upon  collateral  security, 
at  rates  so  low  as  to  leave  room  for  profit  in  re-loaning  to  their 
own  dealers. 


Tables  are  herewith  given  showing  the  amount  of  coin  and 
currency  in  the  country  on  January  1  and  November  1,  1879, 
and  on  November  1  of  the  present  year ;  the  amounts  of  silver 
and  gold  coin,  which  include  the  bullion  in  the  Treasury,  being 
the  estimates  of  the  Director  of  the  Mint : 


Legal-terirlcr  notes. . 
Matioual  b.'iuk  notes 

Gold  coin 

Bilver  coin 

Total 


Jan.  1, 1879.       Nov.  1, 1870. 


*346.B81.01(i 
323,791,674 
li78,310,13ri 
](W,5r3,80J 


$310,681,016 
337,1S1,418 
355,681,.532 
126,009,337 


,035,3)6,619  '  $1,16,),553,.')03 


Nov.  1,  1380. 


$;i4(i,681,01ii 
313,H34,107 
4i4,012.030 
158,271,337 


$1,302,798,480 


The  amount  of  Treasury  notes  has  remained  the  same  since 
January  1,  1879,  as  provided  by  law.  There  was  an  increase  of 
bank  notes  for  the  first  ten  months  of  1879  of  $13,389,744  and 
for  the  present  year  of  $6,652,689.  The  total  net  increase  of 
national  bank  notes  issued  since  resumption  is  $20,042,433,  and 
the  total  increase  of  gold  $175,701,904  and  of  silver  $51,697,524. 
The  statement  below  gives  the  amount  of  currency  and  coin  in 
the  Treasury  at  the  same  dates  as  in  the  previous  tables,  and 
the  amount  in  the  national  banks,  on  the  dates  of  their  returns 
nearest  thereto— namely,  January  1  and  October  2, 1879,  and 
October  1,  1830,  respectively.  The  amount  given  for  the  State 
banks  and  trust  companies  and  the  savings  banks  is  at  the 
nearest  comparative  dates  of  their  official  reports.  The  banks 
in  the  State  of  California  report  their  coin  and  currency  in  the 
aggregate,  and  in  this  table  the  coin  is  estimated  to  be  three- 
fourths  of  the  total  amount  and  the  currency  one-fourth. 


cow- 
In  thQ  Treasiirj-,  lees  oertlflcatcs. 

In  national  I>ank8 

In  State  banks 

Total  gold 

Silver— 
In  the  Treafinry,  ptan'd  Bilver  dols. 

In  the  Treasury,  bullion 

In  the  Treamiry,  (lactional  coin . . 
In  national  banks,  incld'g  certifs. 

Total  silver 

Currency— 

In  the  Tf oasury 

In  national  bunks 

In  State  banks  

In  savings  banks 

Total  currency 

Grand  totals 


January  1, 
1879. 


158,680,353 

17,249,740 
9,121,417 
6,018,194 
6,460,557 


38,879,908 

77,615,655 

126,491,720 

25,944,485 

14,513,770 


244,565,6J0 


442,125,902 


Novemb'r  1, 
1879, 


$ 

1.36,907,986 

37.187.238 

12,171,292 

206,266,516 

32.113,073 
3,824,931 

17,854,327 
4.986,492 


58,780,823 

41,90a.37fi 

118,5^16,31)9 

25,555,280 

15,830,921 


201,888,916 


466.936,285 


Novemb'r  1, 
1880. 


133.G79,.S49 

102,?51,0i2 

17,102,130 

253,632,511 

47,156,588 
6,18.'>,0l)0 

24,t  35,561 
6,495,477 


84,472,626 

26,846,826 
86,439.925 
23.828,794 
17,072,680 


156,188,225 


491,293,362 


The  silver  certificates,  of  which  $1,165,130  was  held  by  the 
national  banks  and  the  remaining  $18,615,121  was  in  circulation 
on  November  1,  1880,  are  not  included  in  the  above  exhibit. 

If  from  the  amount  of  coin  and  currency  in  the  country,  as 
given  in  the  first  table,  the  amount  in  the  Treasury  and  the 
banks  be  deducted,  the  remainder  will  give  the  amoant  of  each 


Jan.  1,Ift79. 

Wot.  1, 1«TB. 

Vov.  1.  IU0. 

Gold 

SIlTcr 

•110,630.771 

fl7.B03,<10.'J 

425,007 ,0A1 

•U0,41S,OIS 

B7.WH.7W 

4«l,07S.4a« 

r^m 

CUITBDOr 

Totata 

•013.2.10,717 

•co«,«i7,3ia 

•MM,aoa.ii« 

One  year  Ago  it  waa  argently  reeommnadad  ••  that  all  Iha 
national  banks  should  take  adv«ntag«  of  tha  prmmit  inflai  of 
gold  to  accumulate  in  their  vaults  an  amooot  oqoal  to  the  total 
cash  reserve  required  by  law,"  and  rtprrmt^d  fho  hop«  "U»«t 
the  reportH  of  another  year  might  sh'iw  them  U>  bn  rifiwiowoil 
of  at  least  100  millions  in  gold  coin."  On  Jan«  14  of  tho  prwMt 
year  the  banks  reported  f>9  million*  of  specie,  and  on  Oetobar  I 
more  than  100  millions  of  coin  (including  nearly  six  and  one- 
half  of  8ilver>,  which  more  than  equals  one-third  nf  tbx  total 
circulation  of  the  banks  in  operation.  The  amount  of  (fold  ooia 
now  held  is  but  23  millions  less  than  the  whole  ca«h  rwierrs 
required,  and  wonld  undoubtedly  have  b-en  Htill  greatfr  f xenpt 
for  the  high  rates  charged  for  the  transportation  of  gold  coKd, 
which  are  greatly  disproportioned  to  the  co«t  of  moTing  pap«r 
currency  and  which,  it  is  to  be  hoped,  will— by  some  me*n»— be 
largely  reduced. 

Much  newspaper  criticism  has  appeared  in  the  meanlim«,  com- 
plaining of  the  comparatively  small  amount  of  legal-K-nder  silver 
dollars  held  bv  the  banks,  and  some  of  the  banks  have  themjwlvea 
encouraged  this  criticism.  The  argumentH  used  in  favor  of  tba 
accumulation  of  silver  under  existing  laws  are  onsoand  in  prin- 
ciple and  against  all  experience.  No  one  prefers  to  put  awar 
for  future  use  a  product  which  will  spoil  by  lapse  of  time,  or 
which  will  deteriorate  in  value.  The  banks,  if  well  managed, 
will  transact  business  upon  the  same  general  principles  as  thoM 
on  which  an  individual  of  superior  judgment  would  conduct  his 
own  affainn  holding  in  reserve  that  coin  which  is  known  to  be 
of  uniform  value  everywhere  in  preference  to  that  which,  by 
the  operation  of  the  laws  of  trade  or  business,  will  be  likely  to 
become  of  less  value.  The  law  compels  the  citizen  and  the 
corporation  to  receive  all  legal-tender  money  in  payment  of 
debts  ;  but  it  does  not,  and  onght  not  to,  require  any  one  to 
receive  on  deposit  that  which  will  not  as  readily  be  received  in 
turn  by  the  depositor. 

The  Bank  of  France  on  .January  1, 1877,  as  will  be  seen  in  a 
subsequent  table,  held  306  millions  of  dollars  of  gold  and  127 
millions  of  silver,  or  seventy  one  per  cent  of  gold  and  twaatr- 
nine  per  cent  of  silver.  On  November  i,  1880,  it  held  f  1 13,855.- 
000  of  gold  and  $365,929,000  of  silver,  or  twenty-four  per  cent  of 
the  forinar  and  s.^venty-aix  p?r  cjnt  of  the  latter,  havin:;  lost  in 
the  interval  192  millions  of  gold  and  gained  239  millions  of  silver, 
and  very  nearly  reversing  the  percentage  of  each  j  and  it  i<i 
said  that  about  70  millions  of  this  amount  are  distributed  among 
the  90  branches  of  the  Bank,  and  adds  but  little  to  the  strength 
of  the  re.serve  of  the  parent  bank.*  Since  September  23  last, 
'.vhile  its  circulation  was  475  million  dollars,  and  its  deposits  1 15 
millions,  it  has  lost  $31,300,000'  of  gold.  "  During  a  part  of  this 
time  it  has  endeavored  to  check  the  demand  for  eip  ort  by 
various  expedients,  without  raising  the  rate  of  discount.  Oold 
wa-s  offered  by  the  banks  in  pieces  of  ten  francs,  in  coins  not  of 
full  weight,  and  other  restrictive  measures  were  adopted.  Grad- 
ually the  inutility  of  these  expedients  became  obvious.  The 
drain  of  gold  still  continued.  The  Bank  then  proceeded  to 
employ  the  only  efficacious  method  of  protecting  the  reserre. 
and  raised  the  rate  of  discount.  At  the  same  time  it  remored 
all  restrictions  on  the  issue  of  coin.  This  also  had  a  good 
effect.  .  .  .  Confidence  in  fact  was  restored  by  following 
the  ordinary  rules  of  business,  and  the  first  of  these  rules  is, 
that  the  price  of  an  article  should  follow  its  demand."! 

France  is  fast  traveling  the  road  open  for  all  nations  who 
try  to  maintain  a  double  standard  where  the  intrinsic  value  of 
gold  and  silver  coin  is  widely  at  variance.  Sooner  or  later 
the  time  will  come  when  the  creditors  of  Bank  will  prefer  pay- 
ment in  the  dearer  metal,  and  the  refusal  to  pay  the  kind  of 
coin  asked  for  by  the  creditor  who  has  the  option  will  bring 
down  the  cheaper  coin  to  its  value  in  the  markets  of  the  world. 
Then  the  bank  must  replenish  its  store  by  selling  its  bonds 
under  disadvantageous  circum-stances  or  remain  permanently 
upon  the  silver  basis. 

The  United  States  is  at  the  present  time  in  a  similar  situation 
to  the  Bank  of  France,  except  that  ita  liabilities  are  less  and  it« 
store  of  gold  somewhat  greater.  On  September  30,  1877.  the 
Treasury  held  107  millions  ($107,039,529)  of  gold  and  nearly 
seven  and  one-half  millions  of  silver  ($7,425,454 >,  or  ninety-three 
and  one-half  percent  of  the  formerand  six  and  one-half  percent 
of  the  latter.  On  Nov.  1, 1880,  it  held  in  all  141  milUons  of  gold 
($141,133,849).  including  $7,454,500  held  for  the  redemption  of 
certificates  outstanding,  and  77  millions  of  silver  ($77,977,149), 
or  sixty-four  per  cent  of  gold  and  thirtv-sii  per  cent  of  silver. 
Everything  is  favorable  at  the  present  time,  but  the  operation 
of  lawa  now  in  force  will  continue  to  reduce  the  gold  and 
increase  the  silver.  The  (JoTemment,  by  trying  to  force  silver 
upon  the  holder  of  bonds  matured,  or  in  payment  of  legal- 
tender  notes— thereby  assuming  that  the  silver  dollar  is  not  the 
equal  of  the  gold  dollar— and  by  taking  the  option  away  from 
the  holder  of  the  note,  may  any  day  bnng  the  nation  upon  the 
silver  standard,  which  will  at  once  advance  the  price  of  all  prod- 
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uots,  and  place  gold  at  saeli  a  premium  that  an  invostraent  in 
it  at  par  would  be  at  least  twice  as  profitable  as  in  United 
States  bonds.  Such  a  situation  U  not  satisfactory  to  any  intel- 
ligent business  man,  and  no  effort  should  be  yjared  to  enlighten 
the  people  upon  the  silver  question  and  to  effect  the  repeal  of 
the  present  law.  The  banks  as  a  class  have  no  prejudice 
against  silver  coin  other  than  that  occasioned  by  its  incon- 
Tenienoe.  If  Congress  shall,  by  wise  legislation,  forbid  the  issue 
of  small  notes  and  restrict  the  silver  issues  within  judicious 
limits,  the  standard  silver  dollar  will  do  good  service,  and  soon 
accumulate  in  bank  vaults  and  find  its  way  into  general  circu- 
lation. If  not,  it  is  wisdom  on  the  part  of  bank  ofBoers,  who 
act  for  the  interest  of  their  stockholders,  to  keep  their  reserves 
and  all  their  ready  means  as  nearly  as  possible  in  gold  coin. 

This  brief  outline  of  some  of  the  transactions  of  the  national 
banks  covers  the  most  important  period  of  the  financial  history 
of  the  country,  and  shows  the  immense  advantage  experienced 
by  this  country  from  having,  during  the  years  following  the 
great  war,  an  excellent  banking  system.  The  system  was  estab- 
Hshed,  not  for  the  benefit  of  the  stockholders  of  the  banks,  but 
for  the  benefit  of  all  the  people.  Its  ample  basis  of  unimpaired 
capital,  its  large  surplus,  its  large  cash  reserves,  its  secured 
circulation,  its  protection  to  depositors,  and  its  general  manage- 
ment, must  commend  it  to  every  student  of  political  economy  ; 
and  it  is  among  the  most  gratifying  of  political  signs  that 
during  the  late  exciting  campaign,  while  both  parties  have 
claimed  the  credit  of  having  brought  about  a  return  to  specie 
payments,  neither  party  has  urged  the  abolishment  of  the 
system.  The  national  banks  have  now  entered  upon  a  new 
career.  The  machinery  is  in  excellent  working  order,  and  but 
little  legislation  is  needed  to  perfect  it  into  a  homogeneous 
system  which  will  be  part  and  parcel  of  the  nation. 

But  it  does  not  follow  because  the  banks  are  transacting 
business  npon  a  true  standard  that  they  will  be  exempt  from 
farther  losses.  The  hazards  of  business  are  certainly  much 
less  on  that  account,  but  the  rapid  and  unprecedented  increase 
of  the  circulating  medium,  such  as  has  been  experienced  during 
the  last  two  years,  may  result  in  great  injury  as  well  as  benefit 
to  the  country.  The  good  harvests,  the  large  products  of  the 
mines,  the  influx  of  specie  from  abroad,  the  increasing  demand 
for  produce  and  manufactures,  the  prosperous  condition  of 
trade  and  of  the  industries  of  the  country,  are  sure  to  be 
followed  by  periods  of  depression  which  will  seriously  affect 
not  only  the  value  of  the  collaterals  upon  which  large  amounts 
of  call  loans  are  based,  but  also  the  payment  of  commercial 
paper.  The  amount  of  legal  reserve  required  to  be  held  by  the 
banks  was  largely  reduced  by  the  act  of  June  20, 1874,  and  the 
percentage  held  in  the  larger  cities  has  been  greatly  diminished 
during  the  past  few  years.  The  sudden  and  enormous  increase 
of  individual  and  bank  deposits  in  the  commercial  centres 
should  be  accompanied,  not  only  by  the  reserve  required  by 
law,  but  by  a  much  greater  percentage  of  coin  and  a  much 
smaller  expansion  of  loans,  if  the  banks  would  check  unhealthy 
speculation  and  keep  themselves  in  condition  for  an  adverse 
balance  of  trade  and  for  the  legitimate  demands  of  the  depos- 
itors and  correspondents  who  confide  in  tbera. 

DISTEIBDTION  OF  LOANS  BY  TlIB  BANK  OP  FRANOB. 

The  report  of  the  transactions  of  the  Bank  of  France  for  1879, 
made  by  the  General  Council  to  the  general  meeting  of  the 
shareholders,  on  the  29th  of  January,  1880,  contains  much 
interesting  information  in  reference  to  its  operations.* 

The  Bank  of  Prince  has  a  capital  of  182,500,000  francs,  which, 
exprpssed  in  the  currency  of  this  country,  at  the  rate  of  five 
francs  to  the  dollar,  is  equal  to  136,500,000.  It  has  ninety 
branches,  as  required  by  law,  forty-one  of  which  were  carried 
on  in  1878  at  a  loss  of  $162,225  and  thirty  in  1879  at  a  loss  of 
$95,840.  The  circulation  of  the  Bank  on  November  4,  1880.  was 
1473,805,793  ;  its  deposits,  $108,892,222,  of-  which  $40,521,965 
■were  Government  deposits;  its  coin,  $113,850,000  of  gold  and 
$249,400,000  of  silver  ;  and  its  loans,  195,707,8o9.t 

The  amount  of  commercial  paper  discounted  at  the  Bank  of 
France  and  its  branches  during  the  year  1879  reached  itx  maxi- 
mum on  November  28,  when  it  was  $172,360,000,  being  nearly 
five  times  the  amount  of  its  capital.  The  minimum  amount, 
Yfhieh  occurred  on  March  20,  was  $74,720,000,  which  was  about 
twice  the  amount  of  its  capital.  In  addition  to  commercial 
paper  or  trade  bills  discounted,  the  Bank  makes  advances  on 
collateral  securities,  such  as  bullion,  railway  .shares  and  Govern- 
ment bonds.  The  Jiighest  amount  of  such  advances  in  1878  was 
$22,960,000,  which  was  increased  in  1879  to  $31,100,000.  The 
combined  amount  of-  commercial  paper,  or  trade  bills,  and  of 
advances  on  securities,  ranged  from  $190,000,000  to  $200,000,000. 
In  addition  to  its  discounts  and  loans  the  Bank  usually  holds 
about  $54,500,000  in  various  securities  of  the  French  Govern- 
ment. 

About  one-third  of  the  commercial  paper  discounted  at  Paris 
^209,888,385)  was  payable  in  towns  where  the  Bank  had  branches, 
the  remaining  two-thirds  {$468,320,475)  being  payable  in  Paris. 
The  total  amount  of  commercial  paper  discounted  during  the 
entire  year  was  more  than  1,452  millions  of  dollars  ($1,4>2,175.- 
260).  The  total  number  of  pieces  of  paper  discounted  during 
the  year  was  8,071,505,  of  which  number  4,169,292  were  payable 
at  the  branches  and  3,902,213  at  Paris. 

The  reports  for  1878  and  1879  give  classifications  of  the  Paris 
bills.  The  discount  of  certain  classes  of  these  trade  bills,  which 
aj-e  for  very  small  amounts,  is  a  characteristic  of  the  Bank  of 
I* ranee,  and  the  statistics  are  both  interesting  and  curious.   The 
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report  gives  a  classification  of  the  bills  on  Paris  for  1879,  as 
follows : 

nUls  of  10  francs,  or  $2  each,  and  under 7,842 

liillsof  U  franoa  to  51)  franoscac.li,  or  $2  20to$t0 392,845 

JSilisnf  51  franca  to  100  frano.1  oaeli,  or  $10  -20  to  $30 ,         623,233 

Bills  of  above  100  frauos  eaoli,  or  $20 '    2,878,294 


Total 3,902,213 

It  will  be  observed  that  the  whole  number  of  these  bills  was 
nearly  four  millions,  of  which  more  than  two-thirds  (2,878,294) 
were  for  amounts  above  twenty  dollars.  The  reraainng  1,023,919 
bills  were  all  for  sums  less  than  twenty  dollars,  and,  at  the 
highest  limit,  could  not  much  exceed  16  millions.  There  were 
623,232  bills  in  amounts  varying  from  $10  20  to  $20.  There 
were  also  392,845  bills  varying  in  amount  from  $3  20  to  $10,  and 
7,842  bills  as  low  as  two  dollars  each  or  under.  The  number  of 
trade  bills  in  1877  below  $20  was  393,503  ;  in  1878,  1,0.54,381,  and 
in  1879,1,023,919.  The  average  amount  of  each  of  the  Paris 
bills  in  1879  was  $171  80  ;  the  average  of  the  bills  at  the 
branches  was  $185  60;  and,  taking  the  whole  number  together, 
the  average  was  $180.  *  *  *  *  » 

In  1878  the  average  amount  of  each  bill  discounted  at  Paris 
was  $178  40  and  at  the  branches  $198  40,  the  average  of  the 
whole  being  $188  80. 

The  Bank  of  France  receives  these  bills  from  bankers  who 
keep  accounts  with  it,  as  it  discounts  only  for  its  depositors. 
These  bankers  in  turn  discount  them  for  small  brokers,  who 
receive  them  for  this  purpose  from  the  working  cla.s3es.  The 
bills  are  presented  to  tne  Bank  for  discount,  with  accompanying 
schedules.  The  rate  of  interest  is  the  same  on  small  bills  as  on 
large  ones,  and  no  charge  is  made  beyond  the  discount  or 
interest.  The  greater  part  of  these  bills  are  promissory  notes, 
and  issue  from  small  manufacturers,  and  also  from  workmen  on 
their  own  account,  known  as  makers  of  the  "  Articles  de  Paris." 

THE  NATIONAL  BANKS    OF  THE   UNITED  STATES. 

The  following  table  gives  b^  geographical  divisions  a  classi- 
fication, similar  to  the  foregoing,  of  the  notes  and  bills  dis- 
counted held  by  the  national  banks  on  Oct.  2,  1879,  when  the 
total  amount  of  loans  was  $875,013,107. 


Number  and  classifleation  of  bills. 

Geographi- 
cal divi- 
sions. 

$100 
and 
less. 

$100 

to 
$500 

$500 

to 
$1,000 

$1,000 

to 
$5,000 

$5,000 

to 
$10,000 

$10,000 
and 
over. 

Averaso 
amount 
of  bills. 

N.E.  States. 
Mid.  Stat«s. 
So.  States.. 
W.  States  A 
Territories 

30,107 

115.285 

15,752 

90,141 

54,965 

132.032 

24,480 

84.563 

20,444 

39,484 

7,862 

27,590 

33,621 

50.854 
8.936 

31,812 

10,082 

11,453 

1,283 

5,381 

4.590 

5,276 

416 

1,800 

$1,563  36 

1  175  58 

78140 

712  72 

Un'd  States 

251,345 

296,040 

95,380 

125.223 

28,199 

12,082 

$1,082  58 

The  number  of  pieces  of  paper  discounted,  as  will  be  seen, 
was  808,269,  and  the  average  of  each  discount,  $1,082  59.  If 
the  average  time  of  these  bills  was  sixty  days,  and  the  banks 
held  contmually  the  same  amount,  the  number  of  discounts 
made  during  the  year  would  be  nearly  five  millions  (4,849,614), 
the  total  discounts  more  than  five  thousand  millions  (5,250,000,- 
000],  which  would  be  equal  to  a,  discount  of  $700  annually  for 
eacn  voter,  or  $500  for  each  family  in  the  country.  The  num- 
ber of  notes  and  bills  of  $100  each,  or  less,  at  the  date  named 
was  251,345,  or  nearly  one-third  of  the  whole;  the  number  of 
bills  of  less  than  $500  each  was  547,385,  or  considerably  more 
than  two-thirds  of  the  whole;  while  tlie  number  of  bills  of  less 
than  $1,000  each  was  642,765,  which  is  more  than  three-fourths 
of  the  whole  number. 

Every  State  and  Territory,  except  Florida,  Dakota  and  Wash- 
ington, had  single  discounts  of  $10,000  and  over,  and  every 
State,  except  Florida,  had  discounts  of  $5,000  and  over.    All  the 
States  had  discounts  in  amounts  varying  from  $100,  or  less,  to 
I  $1,000,  and  over.    The  discounts  of  the  banks  in  the  State  of 
New  York  amounted  to  2l'0  millions,  the  number  of  pieces  of 
paper  held  being  170,137,  which  was  more  than  was  held  by  all 
of  the  New  England  banks  combined.    The  discounts  of  the  New 
I  England  banks  were  240  millions,  which  were  represented  by 
I  153,869  pieces  of  paper.    The  amount  of  discounts  in  the  New 
I  England  States  was  considerably  more  than  those  of  the  Western 
'  and  Southern  States;  but  the  number  of  loans  in  New  England 
was  only  about  one-half  the  number  in  the  South  and  West.   The 
banks  in  New  York  City  held  2,907  pieces  of  paper  of  $10,000 
each,  and  over,  and  those  in  the  remainder  of  the  State  451. 
Boston  held  2,258  of  such  pieces,  and  the  remainder  of  Massa- 
chusetts 995.     Philadelphia  held  809,   and  the   remainder  of 
Pennsylvania  558;  Chicago  held  322,  and  the  remainder  of  Illi- 
nois 105.    The  total  number  of  pieces  held  by  the  four  cities 
here  named  was  6,296,  which  is  more  than  one-half   of  the 
aggregate  of  this  class  of  bills  held  by  all  the  national  banks  in 
the  United  States.   The  bank  examiner  in  the  city  of  New  York 
gives  the  following  estimate  of  the  average  amount  of  loans  in 
the  city  of  New  York  : 

41,593  loans,  averaging  $2,.)00  each,  araonnting  to $104,000,000 

4,926  loans,  avera'iiug  *7,500  eacb,  amounting  to 37,01)0,000 

2,907  loans,  averagiuK  $19,000  oacli,  amounting  to 55,01)0,000 

Of  the  loans  exceeding  $10,000  each  he  estimates  as  follows : 
150  of  $50,000,  amounting  to  $7,50.1,000,  and  80  of  $100,000, 
amounting  to  $8,000,000.  He  says  that  the  largest  loan  of  any 
kind  that  ever  passed  through  his  hands  was  one  for  the  snm 
of  $1,000,000,  secured  by  United  States  bonds,  and  was  a  legiti- 
mate transaction,  understood  to  have  been  principall.y  employed 
in  the  erection  of  an  enormous  oil-refinery  in  New  Jersey.    He 

i  also  says  that  he  has  frequently  handled  demand  loans  of 

'  $500,000  each. 
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In  answer  to  an  inquiry  in  reference  to  small  loans,  ho  replies 
that  the  tobacco  manufacturers  receive  large  numbers  of  prom- 
issory notes,  of  a  small  amount  each,  payable  in  almost  every 
city,  town  and  village  in  the  country,  and  running  from  tliirty 
to  Dfty  days'  time.  The  sewing  machine  companies  and  the 
manufacturers  of  billiard-tables,  pianos  and  farming  iniple- 
ments  also  receive  large  numbers  of  notes  of  from  $10  to  $50 
each,  being  monthly  payments  on  articles  sold  by  them.  These 
small  notes  are  u.-iually  received  by  the  banks  as  collateral 
security  for  loans,  and  are  forwarded" by  them  for  collection.  A 
charge  for  collection  of  from  10  to  2r)  cents  is  made  upon  each 
small  note. 

The  average  amount  of  each  loan  in  New  York  City-  was 
$3,9(52  ;  in  Boston,  $3,083  ;  Philadelphia,  $1,683  i  Pittsburg, 
$1,9!)3  ;  Chicago,  $2,244  ;  Baltimore,  $1,593  ;  Milwaukee, 
12,036  i  Saint  Louis,  $1,575 ;  Cincinnati,  $1,231  ;  Cleveland, 
1,244  ;  Detroit,  $1,320  ;  Louisville,  $1,007  j  and  New  Orleans, 
$1,936. 

Among  the  States  having  the  smallest  average  loans  were  the 
following  :  New  York,  exclusive  of  the  cities  of  New  York  and 
Albany,  $409;  Pennsylvania,  exclusive  of  Philadelphia  and  Pitts- 
burg, $535  ;  Maryland,  exclusive  of  Baltimore,  $505  ;  Kansas, 
in  which  the  average  was  $353  ;  Iowa,  with  an  average  of  $Sir) ; 
West  Virginia,  of  $350  ;  Delaware,  $556  ;  New  Jersey,  $560  i 
Minnesota,  $621 ;  Vermont,  $645  ;  North  Carolina,  $662  ;  Ten- 
nessee, $651  ;  Maine,  $740  ;  Indiana,  $711  i  New  Hampshire, 
$815  i  South  Carolina,  .$846  ;  Georgia,  .$882. 

A  table  will  be  found  in  the  appendix  giving  the  number  of 
each  class  of  discounts  held,  their  average  amount,  and  the 
total  amount  of  money  loaned  in  each  of  the  States  and  princi- 
pal cities  of  the  Union.  An  examination  of  this  table  will  give 
fall  and  interesting  information  relative  to  the  distribution  of 
loans  by  the  banks  in  the  different  sections  of  the  country. 
**■»»*# 

HUMBER,   CAPITAL  AXD    DBP03ITS  OF    NATIONAL    BANKS,  STATE  AND 
SAVINCJ3  BANKS  AND  PEI7ATB   BANKERS. 

The  capital  of  the  2,076  national  banks  in  operation  on  June 
11,  1880,  as  will  be  seen  by  a  table  in  the  appendix,  was  $455,- 
909,565,  not  including  surplus,  which  fund  at  that  date 
amounted  to  118  millions  of  dollars  ;  while  the  average  capital 
of  all  the  State  banks,  private  bankers  and  savings  banku  for 
the  .six  months  ending  May  31,  1880,  was  but  $194,136,''25  ; 
which  amount  is  but  little  more  than  one-third  of  the  combined 
capital  and  surplus  of  the  national  banks. 

The  net  deposits  of  the  national  banks  were  $900,788,714.  and 
the  average  deposits  of  all  other  banks,  including  savings 
banks,  were  $1,319,094,576,  of  which  more  than  one-half — or 
$783,033,149 — consisted  of  the  deposits  of  the  629  savings  banks 
having  no  capital  stock,  which  are  included  in  the  above  aggre- 
gate. 

The  increase  in  the  net  deposits  of  the  national  banks  during 
the  year  was  $187,385,075  ;  of  the  savings  banks,  $34,508,295  ; 
of  the  private  bankers,  $42,749,684  ;  and  of  the  State  banks  and 
trust  companies,  $61,713,7dl;  making  a  total  increase  in  the 
bank  deposits  of  the  country  of  $326,ci56,815. 

The  table  below  exhibits  the  aggregate  average  capital  and 
deposits  for  the  six  months  ending  May  31,  1880,  of  all  cla.sses 
of  banks  other  than  national,  and  the  capital  and  net  deposits 
of  the  national  banks  on  June  11  following  : 


GflcifraDhlcal 

State  banks,  sav'gs 

banks,  private 

bankers.  &o. 

National  banks. 

Total. 

No. 

Capl-  Depos- 

t-il.        Its. 

No. 
5*8 

a.->4 

177 

6.n 

■z.o-A 

Cipl- 

t.Ill. 

«7i'.(. 

103-00 
170-44 
30-70 

88-08 

43.5-91 

-Vet  de- 
JJnsits. 

Miil-nT. 

10190 

4,S0-0tl 

45-90 

212-87 

900-70 

No. 

LOW 

l,l>54 

075 

-J,819 

8.53-2 

Cipi- 

tal. 

M(i'7 
177(1-3 
24093 

159-84 
660-03 

Depos- 
its. 

Mew  EnnrJ  States 

Hlddlx  Slates 

Sonthcrn  States... 

Western  States  4 

Torritorioa 

Onitcd  State*.. 

nan 

1.300 
498 

2,188 

44158 

JtfUi. 
13-02 
79-51 
31-85 

70-76 

194-14 

MtlVtM. 

38H-»; 

015-02 
53-31) 

88100 

1.S19-09 

nmmt. 

550-93 

1.095-08 

99  40 

47387 

8.310-88 

From  this  table  it  will  be  seen  that  the  total  number  of  banks 
and  bankers  in  the  country  at  tlie  dates  named  was  6,532,  with 
a  total  banking  capital  of  $650,049,390,  and  total  deposits* 
of  $2,219,883,2!J0. 

In  the  appendix  will  be  found  similar  tables  for  various 
periods,  from  1875  to  1880,  where  will  also  be  found  other  tables 
giving  theas.sets  and  liabilities  of  State  institutions  during  the 
past  year,  so  far  as  they  could  be  obtained  from  the  ofBcial 
reports  of  the  several  State  officers. 

A  table  arranged  by  States  and  principal  cities,  giving  the 
number,  capital  and  deposits,  and  the  tax  thereon,  of  all  bank- 
ing institutions  other  tlian  national,  for  the  six  months  ending 
May  31,  1880,  and  for  previous  years,  will  be  found  in  the 
appendix. 

The  following  table  exhibits,  for  corresponding  dates  in  each 
of  the  last  five  years,  the  aggregate  amounts  of  the  capital  and 
deposits  of  each  of  the  classes  of  banks  given  in  the  foregoing 
table: 


*Thc  tcrm.^  "gross  tloposlta"  "individual  deposits"  nnd  "not 
deposits"  of  natiouai  b.-tnLa,  as  uaed  in  tills  report,  are  e.Ti)Iulned  as  fol- 
lows: 

Tlie  trross  deposits  of  tlio  national  Ijanks  arc  the  araonnts  reported  by 
thoiii  to  tlio  crwllt  of  stockiiold'trs  fi>r  dividends  unpaid  ;  to  tlio  credit  of 
Individuals.  oOTiipanios  and  firms;  to  the  oro'llt  of  tlio  United  States 
nnd  iti.  dis!)ursiniKrofflo«rs:  and  to  tlio  credit  of  other  banlis.  Tlie  indi- 
vidual <let>osits  ai-c  tlie  amoin.ts  reported  nnder  tliat  head,  oonsistiu>r  of 
amounts  to  Itie  credit  of  iudividuals.  o 'lupanies  and  llrius  only.  Tlio 
notdip.isits  Ufa  :u-iivod  .at  by  dodiK-ting  from  the  sum  of  tlie  items 
raakin:?  up  tile  Krossdepojiia  tlie  .Tmonutof  clcarinjt-house  o-^chanses 
reported,  .and  the  amoiiut  of  balances  due  from  baiilcs  (with  the  oxcep- 
tlou  of  that  due  from  reserve  agents)  uut  oxooediiij;  the  omouut  due  to 

liHUkS. 


1870.  .'•3,01)1  ni„,  4|  71.-lB|a  

1877. 'a'tr-  1^1  1 1  ;■«•>:!  71)0  liiH-nUmBl  Sir 

IH7H..  a" 

1H79..  ;; 

1HS0..I-.-  I   , 


aBcunrrr  or  cmccunaa  ■otu. 
The  following    table  exhibits  tha  claMni  and  amottota  of 
United  States   Ixmds  held  by  the  Treasurer  on  thi>  Ut  day  of 
November,  1880,  to  m-cure  tb«  redeiuptiua  of  thd  olreaUUac 
notes  of  the  national  banks ; 


Clau  o(  Donda. 


I-oanof  Keh.  IHGl  ('SOU) 
Loanof  Jiil>-&  AuK.,'(ll('81*) 

I^janof  lHi)3  ('81s) 

Consols  of  1 H07 

Cunsola  of  1 808 

Ton-forties  of  186* 

Funded  loan  of  1881 

Funded  loan  of  IHOl 

Funded  loan  of  1 U07 

Pooiflu  Hallway  bouds  . . . 


Total. 


AathorUlnc  Act. 


February  8.  1801 

July  17nnd  Aug.  S,*61 

Miirob  3,  18(13 

March  3, 180S 

Msrota  3.1865 

Miireb  3.  1864 

JMyl4,'704J»n.30.'71 

do  do 

do  do 

Jo1yl,'62,AJaIy2,'64 


or 

Int'it 


A 
6 
B 
» 

a 
s 

9 

4 

e 


n 


JiHtJOOO 
.4MMO 
17,037.100 
9,000 
5000 

ssejoo 
itOAta^ao 

110.075,100 
4.119,000 

$3.^9,748.090 


On  October  1, 1865,  the  total  amonnt  of  bonds  held  for  this 
purpose  was  $276,250,550,  of  which  $199397,950  was  in  sis  par 

cents  and  $76,852,600  in  five  per  cents.  On  October  1, 1870.  the 
banks  held  $246,891,300  of  six  per  cunts  and  |95,942,IV50  of  Are 
per  cents.  Since  that  time  tnere  has  been  to  Nov.  1,1880,  • 
decrease  of  $190,238,150  in  six  per  cent  bonds  and  an  increase 
of  $51,1.37,200  in  five  per  cents. 

The  banks  now  hold  $36,988,950  of  fonr-and-a-half  per  cents, 
all  of  which  have  been  deposited  in  the  Treasury  sino*  Septem- 
ber 1,  1876,  and  $119,075,100  of  four  per  cents,  which  hare  been 
deposited  since  July  1,  1877. 

During  the  la.st  year  $19,2-43.30O  of  four  per  centi  hare  been 
withdrawn  by  the  banks,  chiefly  for  the  purpose  of  realiziog  the 
large  premiums  thereon,  and  $22,370,750  of  five  per  rents  ure 
been  deposited,  which  will  mature  in  a  few  months.  The  bknkt 
still  hold  $8,000  of  six  per  cent  flve-twenty  bonds,  and  $636,900 
of  five  per  cent  tea-forty  bonds,  upon  which  iLterest  llM 
cea-sed.  They  also  hold  $146,552,850  of  the  fives  of  1881. 
which  are  redeemable  on  the  Ist  of  next  Uay ;  $3,046,000 
of  sixes  of  1880,  payable  on  the  first  day  of  January  next ;  and 
$50,432,150  of  sixes  of  1881,  which  are  redeemable  on  the  1st  of 
July  next. 

NATIONAL  BANK  AND  LBOAL-TENDBB  HOTBS,  BT  DBNONIirATIOllS. 
CIRCULATINO  NOTES  OF  THB  BANK  OK  FRANCB  A.1D  IMPR&IAL 
BANK  OP  OBBMANY,  BT  DEX0MINATION9  . 

The  following  table  exhibits  by  denominations  the  amount  of 
national  bank  and  legal-tender  notes  outstanding  on  November 
1, 1880,  and  the  aggregate  amounts  of  both  liinds  of  notes  for 
the  same  date  in  1879  : 


Denomlnatious. 


Ones 

Twos 

Fives 

Tons 

Twenties 

Jlftiea 

One  lumdrodfi.  ... 

Five  hnndrods 

One  thousands. . . 

Five  thousaiiiis... 

Ton  thousands 

Add  for  fractions  of 
notes  not  presented 
ordcsti-ojed.. 


Totals 

Deduct  for  Ipb<*'  ten- 
der notes  dest  royed 
In  Chicago  lire.. 


Totals. 


1880. 


Amount  of 

national 
bank  notes 


1, 

99, 
113, 
75, 
21, 
26. 


$ 
2i)2.40; 
•20T,2'10 
yiO.760 
820,580 
631..'\r.0 
418,300 
883.000 
6;t»,50<i 
230,000 


15,120 


312,063,151 


:M2.063.4'>1 


Amount  of 
leKaiten- 
der  notes. 


$ 
934.000 

,820.:iirt 

I32.I;!S 

M.'*r>.o<w 

,088.2' 

,3.-.9,lT5 

0(59.700 

VJd.OOO 

40I,.V)0 

565,000 

320,000 


347,081.016 
1,000.000 


310.681.016 


Aggregate. 


1879. 


A«grBC»te> 


24.247.3B2 

23.03(1.578 

I(i7.04-2.8I>8 

189.(;.V>.5H«' 

147.71!l,H:r 

4.'i.777,47.'> 

S9.958.000 

16,763,500 

14.640.500 

iM)5,0m) 

320,000 


IS.  120 


659.744,40 
1.000.000 


22.887  JJOa 

21.030.803 

l.M<.522.853 

181,447.598 

1 4 1. 4  4.5.933 

46,177.945 

58.330,780 

Z:i,O>M,000 

23,111,900 

3,350.000 

2.500,000 


1S.5S6 


682,815,520 
I.OOO.OOO 


088.74  4.4671691.315,590 


The  law  provides  that,  after  specie  payments  nre  renamed. 
national  banks  shall  not  be  furnished  with  notes  of  a  !«»  de- 
nomination than  five  dollars  ;  and  in  accordance  with  this 
Erovision  no  notes  of  the  denominations  of  one  and  two  ao'l»J« 
avebeen  issued  since  the  first  day  of  January,  1879.  Ihe 
amount  of  ones  outstanding  on  that  day  was  $4,793,817,  and 
of  twos,  $2,924,930 ;  total,  $7,718,747.  Since  that  date  the  oneo 
have  been  reduced  $2,501,355,  and  the  twos,  $1,717,670,  maUog 
a  total  reduction  of  small  bank  notes  of  $4,319,025. 

The  amount  of  legal  tender  notes,  of  the  denomination  of  one 
dollar,  outstanding  on  that  date  was  $20,3.>7,109,  and  of  twos. 
$20,033,525  ;  total,  $40,392,634.  The  increase  since  that  date 
to  November  1,  1880,  has  been  $3,491,584.  Th<is  it  wi.l  be 
seen  that  while  the  small  notes  of  the  national  banks  hare 
been  reduced  more  than  four  millions  ($-»,219,()2S  ,  in  compli- 
ance with  law,  since  the  dat«  of  resumption,  the  legal-tender 
notes  of  the  same  denominations  have  been  increased  $3,49l.88». 
The  total  amount,  in  these  denominations,  of  both  kmoa  or 
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notes  outstanding  on  November  1,  1880,  was  $47,283,940.  The 
total  increase  daring  the  year  has  b^en  $3,365,575  ;  the  decrease 
dariug  the  year  previous  was  $3,649,451.  Of  the  entire  amount 
of  oational  bank  and  legal-tender  notes  now  outstanding, 
nearly  seven  per  cent  consists  of  one  and  two  dollar  notes,  and 
more'than  thirty-one  per  cent  of  ones,  twos  and  fives,  while 
more  than  fifty-eight  per  cent  is  in  the  not«s  of  a  less  denomin- 
ation than  twenty  dollara,  and  about  eighty  per  cent  is  in 
notes  of  a  lower  denomination  than  fifty  dollars.  Of  the  entire 
iasue,  about  twenty  per  cent  in  amount  is  in  denominations  of 
fifty  dollars  and  upwards. 

The  circulation  of  the  Imperial  Bank  of  Germany  on  Janu- 
ary 1, 1879,  was  $165,933,942 ;  its  circulation  on  January  1, 1880, 
was  $198,201,144  ;  showing  an  increase  of  $32,267,202  daring 
the  year. 

The  following  table  exhibits  by  denominations  the  circulation 
of  the  Imperial  Bank  of  Germany  on  January  1,  1880,  in 
thalers  and  marks,  which  are  here  eonverte  i  into  our  currency  : 


Thalerg. 


195 
2,357 
1,71614 
8.934 
9,143»s 


22,336 


Thai. 

500 

100 

50 

25 

10 


ee  €8  c 


37500 

76-00 

37-50 

18-75 

7-50 


S    11-2 

Z  ■    -2 


69,375 
176,775 

64,369 
167.512 

6?,576 


546,607 


Miirlis. 


V  m 
£1  9 

B  at 


255,753 

213,384 

4,281,7311.2 


4.7.'i0,S68i2... 


"  o 

a- 


Mrka 

1.000 

500 

100 


esga 


250 

125 

•25 


a-s 


3 


63.938,250 

2«,H73,000 

107,043,287 


197,654,.537 


The  following  table*  gives  the  circulation  of  the  Bank  of 
France  and  its  branches,  with  the  number  of  pieces,  and  the 
denominations  in  francs  and  in  dollars,  on  January  29,  1880  : 


Kuinber 
of  pieces. 


1,371,477 

716,980 

3,009 

5,716,919 

207,f.l6 

27,323 

335.635 

197,448 

1,241 


Denominations. 


5,000  francs. 

1,000  francs. 

500  francs. 

200  francs. 

100  franc-s. 

50  francs. 

25  francs. 

20  francs. 

5  francs. 

Forms  ont  of  date. 


Value  of  eacU 
piece  In  dols. 


1,000 

200 

100 

40 

20 

10 

5 

4 

1 


Amount  in 
francs. 


25,000 

1.371,477,000 

3.^8,4^0,000 

601,800 

571,691,900 

10,375,>'00 

083,075 

6,712.700 

987,240 

4-29,850 


Amt.  indols. 
(Fr.=20  cts) 


5,000 

274,295,400 

71,698,000 

120,360 

114,338,H80 

2,075.160 

130.615 

1,342.540 

107.418 

85,970 


8,577,553 2.321,474.365  464.294.873 

The  amount  of  circulation  of  the  Bank  of  France  on  Janu- 
ary 30,  1879,  was  2,290,970,830  francf*,  or,  say,  $458,194,166, 
showing  an  increase  between  that  time  and  Jan.  29,  1880,  the 
date  of  the  foregoing  table,  of  30.503,535  francs,  or  $6,100,707. 

It  will  be  seen  that  the  Imperial  Bank  of  Germany  issues  no 
notes  of  a  less  denomination  tflan  $7  50,  and  that  the  Bank  of 
France  issues  less  than  two  millions  of  dollars  in  notes  of  a  less 
denomination  than  five  dollars.  The  Bank  of  England  issues 
no  notes  of  less  than  twenty-five  dollars,  and  the  Banks  of  Ire- 
land and  Scotland  none  less  than  five  dollars. 

The  amount  of  circulation  in  this  country  in  denominations 
of  five  dollars  and  under  on  November  1, 1880,  was  $214,326,838. 
In  the  foreign  countries  named  a  large  amount  of  silver  and 
gold  coin  of  the  lo-yer  denominations  enters  into  general  circu- 
lation. It  will  be  impossible  to  keep  in  circulation  any  large 
amount  of  small  gold  coins  or  silver  dollars,  unless  the  coinage 
of  the  latter  is  restricted  and  the  small  notes  withdrawn. 
■  Section  5,182  of  the  Revised  Statutes  requires  that  the  circu- 
lating notes  of  the  national  banks  shall  ba  signed  by  the  Presi- 
dent or  Vice-President  and  by  the  Cashier  of  the  association 
inning  the  same.  The  written  signature  of  at  least  one  bank 
oflacer  is  necessary  as  a  check  between  this  office  and  the  issuing 
banks,  for  if  an  illegal  issue  should  occur  the  signature  of  such 
officer  would  be  a  means  of  determining  the  genuineness  of  the 
note.  The  written  signatures  of  the  officers  of  the  banks  are 
also  necessary  as  an  additional  precaution  against  counterfeit- 
ing. A  number  of  the  banks,  however,  issue  their  notes  with 
pnnted  signatures,  and  in  some  cases  with  badly  executed 
lithographed  ones.  A  bill  is  now  pending  in  one  of  the  bank 
committees  of  Congress,  imposing  a  fine  of  twenty  dollars  for 
every  circulating  note  issued  by  any  national  bank  without  the 
written  signature  thereon  of  at  least  one  of  its  officers  ;  and  the 
Comptroller  respectfully  repeats  his  previous  recommendation 
for  the  passage  of  such  an  act,  which  act  should  also  impose  a 
fine  upon  any  engraver  or  lithographer  who  shall  print  the  sig- 
natures of  bank  officers  upon  such  circulatiner  notes. 

*      •  *  *  *  ^  » 

Since  the  year  1865,  the  national  banks  have  held  an  average 
of  more  than  one-fifth,  and  now  nearly  one-fourth,  of  the  inter- 
est-bearing debt  of  the  United  States.  Previous  to  the  year 
1872  much  the  larger  portion  of  these  bonds  bore  interest 
at  the  rate  of  6  per  cent,  and  until  the  year  1877  all  of  the 
bonds  bore  interest  at  either  five  or  six  per  cent.  These  classes 
of  bonds  have  since  been  greatly  reduced,  and  are  now  less 
than  three-hfths  of  the  amount  pledged  for  circulation,  while 
more  than  two-fifths  of  the  amount  consists  of  bonds  bearing 
mterest  at  4  and  i}^  per  cent  only.  This  will  be  seen  from  the 
tollowiag^  table,  which  exhibits  the  amounts  and  classes  of 
United  States  bonds  owned  by  the  banks,  including  those 
pledged  as  security  for  circulation  and  for  public  deposits,  on 
the  first  day  of  July  in  each  year  since  1865,  and  upon  Novem- 
ber 1  of  the  present  year : 

*  Ix>adon  Bankers'  M.agazine  for  August,  1880,  pp.  G56  and  662. 


Date, 


Julyl, 
July  1, 
.ruly  1, 
July  1, 
.ruly  ], 
July  1, 
July  1. 
July  1. 
July  1, 
July  1, 
July  1, 
Jaly  1, 
July  1, 
July'., 
.July  1, 
July  1, 
Nov.  1, 


186.-. 
1800. 
1807., 
1868- 
1860. 
1870. 
1871. 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
187S. 
1879. 
1880. 
1880. 


United  States  bonds  held  as  security  for  circul.ation. 


6  per  cent 
bonds. 


170.382,500 

241,0S3,.500 

251,430,400 

L'.'i0.726,950 

255,190,350 

217,355,350 

220,497,750 

173.251.450 

160,923,500 

154,370.700 

136,955,100 

109,313,450 

87,690,300 

82,421, -200 

56.042,800 

58,056,150 

56,005,)  50 


5  p«r  cent 
bonds. 


65, 

86, 

89, 

90, 

87, 

94, 

139, 

207, 

-229, 

236, 

239, 

232, 

206: 

199, 

144 

139 

147 


576, 
226, 
177, 
768, 
601, 
U23, 
,387, 
189, 
487, 
800, 
359, 
,081, 
,651, 
.514, 
,616, 
,758, 
,079: 


600 
,850 
,100 
,950 
,250 
,200 
,800 
.250 
,050 
,500 
,400 
.300 
.060 
.5,50 
,300 
,650 
,750 


412  per  cent 
bonds. 


44,372,-i50 
48,448,650 
35,056.550 
37,760,950 
36,988,950 


4  per  cent 
bonds. 


19,162,000 

118,538,9.50 
126,076,300 
119,075,100 


Date. 


July  1, 
July  1, 
July  1, 
Julv  1, 
July  1, 
July  1,  : 
July  1,  : 
Julyl, 
July  1, 
July  1, 
Julyl,  : 
Julyl, 
July  1,  : 
Julyl,  : 
July  1, 
Julyl,  : 
Nov.  1,  : 


Total  U.  8.  bonds 
held  as  security 
forclrculatior.. 


$235,959,100 
327,310.350 
31O.0O7.S0O 
341,495,900 
342,851,600 
342,278,550 
359.885,,550 
380.440.700 
390,410,550 
391,171,200 
376,314,500 
341.394,7.50 
338.713,600 
349,540,400 
354,251,600 
361,652,050 
359,748,950 


Held  for  other  pur 
iwses  at  nearest 
date. 


$155,785,750 
121,152,950 
84,002,650 
80,922,500 
.5.5,102,000 
43,980,(>00 
39,450,800 
31.868,200 
25,724,400 
25,347,100 
26,900,200 
45,170,300 
47,315,050 
68,850.900 
76,603,520 
42,831.300 
43.620,400 


Orand  total. 


$391 
448, 
424, 
422, 
397, 
38C, 
3U9, 
412, 
416 
41 
403, 
386, 
386, 
418, 
430, 
404, 
403 


,744,8.50 
463.300 
.610,150 
118.400 
953.600 
259.150 
,336,350 
,308,900 
,134,950 
518,300 
214,700 
565,050 
028,6.50 
397,300 
858,1-20 
.483,3.50 
.309,350 


All  of  the  five  and  six  per  cent  bonds  now  held  by  the 
national  banks,  with  the  exception  of  Pacific  Railway  bonds, 
will  mature  on  or  before  July  1.  1881,  and  will  probably  be 
replaced  by  bonds  bearing  interest  at  4  or  4}^  per  cent,  or  by 
new  bonds  hereafter  to  be  issued  by  authority  of  Congress,  bear 
ing  a  less  rate  of  interest. 

The  amount  of  United  States  bends  held  by  State  and  savings 
banks  cannot  be  accurately  ascertained,  for  the  reason  that 
banks  in  seventeen  of  the  States  do  not  make  reports  of  their 
condition  to  State  authorities.  From  such  reports  as  have  been 
received  through  the  courtesy  of  State  officers,  it  is  found  that 
the  State  banks  and  trust  companies  and  the  savings  banks  held 
the  following  amount  of  United  States  bonds,  at  daiferent  dates 
during  the  year  1880  : 

State  banks  in  twenty  States $7, 142,532 

Trust  companies  In  five  States 19, 109,650 

Savings  banks  in  fourteen  States 187,413,220. 

Tot.ll $213,665,402 

The  Commissioner  of  Internal  Revenue  receives  semi-annual 
reports  from  all  banks  organized  under  State  laws,  and  also 
reports  from  private  bankers,  giving  their  avera.Q:e  capital  and 
deposits,  and  the  amount  of  such  capital  invested  in  United 
States  bon  Is  ;  and  from  these  returns  the  following  table  has 
been  compiled,  showing,  by  geographical  divisions,  the  average 
amount  of  capital  invested  in  United  States  bonds  for  the  six 
months  ending  May  31,  in  the  years  1878,  1879  and  1830  : 


Six  months  ending- 


May  31,  1878—, 

New  Ungland  Suites 

Middle  States 

Southern  States 

Western  States 

Pacific  States  and  Terr's 

United  States 

May  31, 1879— 

New  England  States 

.Middle  States 

Southern  States 

Wt  stern  States 

Pacific  States  and  Terr's 

United  States 

May  31,  18S0— 

New  England  States 

Middle  states 

Southern  States 

Western  States 

Pacific  States  and  Terr's. 

United  States 


By  State  ha 
l>rivate  bank 
ers  and  trust 
companie?. 


3.028,738 
23,'Jl5.7i>7 
1,523.882 
6.062,265 
3,356,369 


37,887,011 

3,669,967 
25.686,469 
3,593,179 
8.326,402 
5,0lf;,948 


4ti  ,291,965 

3,737,09.1 
20,o64,s34 
2,54i,v>yi 
8,137,551 
3,833,816 


38,865,283 


By  savings 
banks. 


26,597,718 

102,163,985 

66,667 

1,172,598 

1,082,020 


131,083,588 

,34,941,378 

1-23,818,148 

86,0-21 

2,164,61)3 

1 ,372,845 


162,383,060 

37,693,200 

140,303,155 

1,000 

2,474.557 

2,717.901 


189,187,816 


Total. 


29,626,436 

126,079.742 

1.590.549 

7,234,863 

4,438,989 


168,970,599 

38,611,345 
149,.504,617 

3,679,200 
10.4!)1,070 

6,388,793 


208,675,025 

41.430,-293 
106.865,989 

2,542,991 
10,612,111 

6,601,720 


228.053,104 


The  above  table  gives  the  average  amount  of  capital  in- 
vested in  United  States  bonds,  from  wnich  should  be  deducted 
the  amount  of  premium  paid  at  the  time  of  purchase,  which 
cannot  be  ascertained. 

The  amount  of  United  States  bonds  held  by  the  national 
banks  on  November  1, 1880,  as  above  shown,  was  $403,369,350, 
and  the  amount  held  by  the  other  banks  and  bankers  of  the 
country,  during  the  six  months  ending  May  31  last,  was 
$228,053,104.  The  total  amount  held  by  all  the  banks  and 
bankers  is  thus  shown  to  be  considerably  more  than  one-third 
of  the  whole  interest-bearing,  funded  debt  of  the  United 
States,  as  follows  : 


December  It,  1880.] 
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8aviii/fH  banks $190,187,810 

State  liunkH  itnd  trust  ooiupauiua '2i,V.tH,iii>l 

Prtvuto  twill kera 14,;JH(I,(H< 

Niitionul  biinks 403,aill),U.-0 

Total 631,42'.M5-l 

If  tlie  amount  of  bonds  held  by  national  banks  and  privatit 
bankers  be  deducted  from  the  last  total,  the  remainder  will 
agree  very  nearly  with  the  amount  of  bonds  held  by  State  and 
savings  banks  as  returned  by  State  officers  and  shown  on  the 
preceding  page.  These  amounts,  therefore,  seem  to  be  very 
nearly  correct,  and  to  comprise  the  whole  amount  of  United 
States  bonds  held  by  all  the  banks  and  bankers  of  the  cuiintry. 
A  table  will  be  found  in  the  apjiendix  giving  the  number  of 
each  class  of  banks  and  of  private  bankers  in  each  State, 
together  with  the  amount  of  their  capital,  deposits  and  United 
States  bonds  held,     *         *  »  V  » 

STATE  T\X\TI(lX  OF  NATIONAL  BANKS. 

Section  5,219  of  the  Revised  Statutes  of  the  United  States 
provides  that  nothing  in  the  national  bank  act  shall  prevent 
all  the  shares  in  any  national  association  from  being  inrluded 
in  the  valuation  of  the  personal  property  of  the  owner  or 
holder  of  such  shares  in  assessing  taxes  imposed  by  the  author- 
ity of  the  State  in  which  the  association  Ls  located,  but  that  the 
legislature  of  each  State  may  determine  and  direct  the  manner 
and  place  of  taxing  all  the  shares  of  national  banking  asso- 
ciations located  within  the  State,  subject  only  to  two  restric- 
tions :  first,  that  the  taxation  shall  not  be  at  a  greater  rate  than 
is  asses,si'd  upon  other  moneyed  capital  in  the  hands  of  the  in- 
dividual citizpcs  of  such  State  ;  and,  second,  that  the  shares  of 
any  national  banking  association  owned  by  non-residents  of  any 
State  shall  be  taxed  in  the  city  or  town  where  the  bank  is 
located,  and  not  elsewhere.  The  same  section  provides  that 
nothing  herein  contained  shall  be  held  or  construed  to  exempt 
the  real  property  of  associations  from  either  State,  county  or 
municipal  taxes,  to  the  same  extent,  accordmg  to  its  value,  as 
other  real  property  is  taxed. 

In  the  decision  of  the  United  States  Supreme  Court,  in  the 
case  of  "  Williams  vs.  The  Board  of  As-sessors  of  the  City  of 
Albany,"  at  the  October  term  in  1879,  Mr.  Justice  Miller,  who 
delivered  the  opinion,  commenting  on  this  provision  in  refer- 
ence to  State  taxation  of  national  bank  shares,  said  : 

That  tlie  piovislou  wius  necessary,  to  authorize  tho  Slates  to  Impose 
any  t^xx  whatever  on  national  bank  shares,  is  abundantly  establistied  l)y 
former  dciisions  of  the  United  States  Supreme  Couit.  As  Congro'S  was 
conferring  a  power  on  the  States  which  tliey  would  not  otherwise  have 
had— to  tax  these  shares— it  undertook  to  impose  a  restriction  on  the  ex- 
ercise of  that  power,  manifestly  *lesi^ned  to  prevent  taxation  which 
BbouUl  discriiuiuato  against  this  eiass  of  property  as  compared  with  otiior 
moneyed  capital.  In  permitting  tiio  States  to  tax  these  shares  it  was 
forofleen— ihe  cases  "we  have  cited  from  our  former  decisions  of  tlie 
Unitetl  States  .Supreme  Court  showed  too  clearly— tliat  the  State  author- 
ities ni'.Kht  be  disposed  to  tax  the  capital  Invested  in  these  banks  op- 
Ijressively.  Tliis  might  have  been  prevented  l>y  fixing  a  precise  limit  in 
amount;  but  Congress,  with  due  regard  to  the  dignity  of  the  States,  and 
with  a  desire  to  interfere  only  so  far  as  was  necessary  to  protect  tiie 
banks  from  anything  beyond  tlieir  equal  share  of  the  puiilio  burdens, 
said,  you  may  tax  the  real  estate  of  the  bank  as  other  real  estate  is 
taxe(l,  and  you  may  tax  the  shares  of  the  bank  as  the  personal  property 
of  tho  owuer  to  tlio  same  extent  you  tax  other  moneyed  capital  in- 
vested in  your  State,  tt  was  conceived  that  by  ttiis  iiu:tlitlt;ation  of  tho 
X»owerof  tiixati(m  equality  would  be  secured  and  ii\iiLstice  prevented. 

Prior  to  this  decision  of  the  Supreme  Court,  the  intent  of 
Congress  in  providing  for  the  taxation  of  national  bank  shares 
by  the  States  had  been  overlooked  or  evaded  in  collecting 
taxes  on  such  shares  under  the  laws  of  many  of  the  States.  As 
a  consequence,  capital  invested  in  national  banks  has,  in  the 
assessment  and  collection  of  taxes,  been  subjected  to  unjust  and 
severe  discrimination  in  different  ways  in  these  States. 

In  New  York  the  law  permits  the  deduction  of  the  just  debts 
of  an  individual  from  his  personal  property,  including  his 
moneyed  capital ;  excepting  only  from'  his  bank  shares.  In 
Ohio  the  law  provides  certain  State  boards  for  equalizing  the 
taxation  on  real  estate,  on  railroad  capital  and  on  capital 
invested  in  bank  shares  ;  but  there  is  no  State  board  for  equal- 
izing the  taxation  on  personal  property  other  than  bank  shares, 
railroad  stocli  or  other  moneyed  capital.  The  equalizing  proc- 
ess as  to  all  other  personal  property  ceases  with  the  cour.ty 
boards.  But  the  county  boards  throughout  the  State  fixed  the 
valuation  of  moneyed  capital  for  purposes  of  taxation  at  sii- 
tenths  of  its  true  value,  while  the  State  board  fixed  the  value 
of  bank  shares  at  their  actual  cash  value.  Thus,  while  the  rates 
of  taxation  were  the  same,  the  valuation  being  different,  bank 
sltares  were  discriminated  against  to  the  extent  of  four-tenths 
of  their  value. 

The  States  have  a  right  to  impose  whatever  tax  they  choose 
upon  the  shares  of  bauKS  organized  under  their  own  laws,  but 
they  have  no  right  to  impose  a  greater  val  nation  on  nat  ional  bank 
shares  than  on  other  moneyed  capital  in  the  hands  of  individ- 
uals, since  thereby  the  tax  becomes  heavier  on  the  bank  shares 
than  on  the  moneyed  capital,  while  the  law,  rightly  construed, 
says  it  shall  be  the  same. 

'rhe  decisions  of  the  United  States  Supreme  Court  delivered 
March  2,  1880,  in  cases  atising  under  the  laws  of  the  two  States 
mentioned,  protect  national  banks  from  these  forms  of  discrimi- 
nation, and  indirectly  protect  the  State  banks,  as  these  Stat^-s 
will  doubtle.ss  HO  modify  their  laws  as  to  place  State  banks 
within  their  borders  on  at  least  as  good  a.  footing  in  respect  to 
taxation  a-s  the  national  banks.  By  these  djeisions,  also,  the 
Supreme  Court  pointed  out  the  apprcypriate  mode  of  relief  for 
national  banks,  when  taxes  are  assessed  upon  them  at  a  greater 
rate  than  upon  other  moneyed  capital  in  Ihe  same  State.  This 
mode  is  to  pay  such  portion  of  the  uniustly-imposed  tax  as  is 
equal  to  the  tax  paid  on  other  moneyed  capital,  and  to  enjoin 
the  collection  of  the  excess. 

But  the.se  decisions  do  not  point  out  any  satisfactory  method 
for  the  recovery  of  taxes  on  national  bank  shares  which  have 


been  heretofore  illegallv  MKHtn^d  and  eollnctad  br  the  SUIa 
aathoritieu.  On  thU  pomt  it  waa  dfcidod  that  th«  qniwtiun  of 
•  he  recovery  from  the  awk-mnrs  of  taind  ovprpald,  through 
errom  in  asw-dHment*  ari«ing  from  ini»ri>oiitractionJi  of  eh"  Uw 
of  the  United  States  relative  to  the  taxation  of  naiiooal  bunk 
shares  by  the  States,  is  not  one  to  b«  dHcldwl  by  the  P«d«nU 
Courts,  but  must  be  governed  by  the  c<jminon  law  or  the  vlttata 
law  of  (he  State. 

As  it  is  iu  the  power  of  Ihe  State*,  nndor  the  nrewnt  law  of 
Congress,  sr,  to  legislate  that,  thn-ugh  inintaken  eonatnietiott 
of  said  law  by  the  awewtors,  bank  shareH  may  b*  dberiinln«t«d 
againct  as  compared  with  other  m'jneyed  capital, and  aa  i«di«« 
for  such  mistakes  depends  on  the  action  of  tb»  SlaU  Coorta  | 
and  as,  further,  to  secure  a  true  construction  of  thi-  IVderal  Uw 
by  the  assessors  in  each  State  may  n-qnire  priitra't,.d  liiigalioa 
before  the  ouestion  of  the  legality  <,f  the  form  <.f  Uialioo  in 
each  particular  State  can  be  finally  decided  ;  it  becomes  a  qiMft. 
tion  whether  Congress  mav  not  better  lu'ttle  the  whole  mattw 
by  fixing  more  precisely  the  amount  of  taxation  which  roar  b* 
imposed  by  tho  States  on  national  bank  shares. 

The  decision  of  the  Supn^me  Court,  heretofore  quoted,  llaU* 
that  this  oppressive  taxation  "  might  have  been  prevented  br 
fixing  a  precise  limit  in  amount,"  and  it  is  respi*ctfully  wag- 
gested  to  Congress  whether  it  wjold  not  be  advisable,  in  order 
to  avoid  the  expemw  and  annoyance  of  loDg-continued  titiga. 
tion,  to  pass  a  law  fixiog  the  maximum  amount  of  taialloa 
which  may  be  imposed  apon  national  banks  by  State  authorltie*. 
It  is  true  that  if  this  should  be  done  the  States  so  dUposed 
might  discriminate  in  favor  of  banks  of  their  own  cr«aUoo,  or 
in  favor  of  other  moneyed  capital,  by  making  the  weight  of 
taxation  on  such  property  le.ss  oppressive  than  that  fired  on 
national  bank  shares  by  Congress ;  but  such  action  would  be  so 
manifestly  unjust  that  it  is  more  likely  that  legblation  woold 
follow  in  the  more  important  States,  the  object  of  which  wonid 
be  to  impose  just  and  equitable  aifsessments  upon  every  class  of 
moneyed  corporations.  It  is  also  true  that  if  the  maximum 
rate  of  taxation  were  fixed  by  law,  the  courts  and  the  board  of 
as8e.ssors  could  yet,  by  construction,  discriraimate  in  favor  of 
other  moneyed  corporations  by  requiring  the  tax  to  be  at  a 
uniform  rate,  while  the  valuation  of  the  assessors  is  unequal. 

The  Supreme  Court,  in  the  decision  already  referred  to  upoa 
this  point,  quotes  from  the  law  as  follows : 

Taxation  shall  not  be  at  a  ftreator  rate  than  la  asMMsed  apon  other 
inoneyed  capital  in  the  hands  of  individuals.  ^^ 

The  Court  then  proceeds  to  say  : 

Seizing  upon  the  word  ralf.  In  this  sentence  as  If  dla«onnect<4  (rom  the 
word  lutsessment,  and  eoustruiiig  It  to  mean  uerceotaige  ouaMyrata- 
ution  that  might  be  made,  tho  Court  of  ApiwaU  arrives  at  tbeeonela- 
sion  that  since  that  percentage  is  the  same  In  all  nssrs  tbeaotof  Os»- 
grcss  |x  not  infringed.  If  this  philological  critlclum  were  perfectly  Just. 
we  still  think  the  manifest  pui'iHiso  of  Congrcas  In  peanng  this  law 
should  prevail.  We  have  alroaily  shown  what  that  was.  But  the  orltl- 
oism  is  not  sound.  The  section  to  be  constrneil  begins  bj  declaring  that 
these  shares  may  l>o  ••  included  in  the  valuation  of  the  personal  property 
of  the  owner  in  ii&seHsIng  taxes  imposed  by  authority  of  tho  9:ate  wUhln 
which  the  as.sociatiou  is  located."  This  rii/iio/i'on,'tbeo.  Is  vsrt  of  the 
aisessmenl  of  taxes.  It  is  a  necessary  part  of  every  aaaoasment  of  tszas 
which  is  governed  by  a  ratio  or  percentage.  There  can  bo  no  rate  or 
percentage  without  a  valuation.  This  taxation,  snys  Ihe  .tet,  Khali  not 
bo  at  a  greater  rate  tiiau  is  asses.sed  on  <itber  inoneyed  capital.  What  is 
it  that  shall  not  be  greater  I  The  answer  is  tiixaiion.  In  what  rmpeet 
shall  it  not  be  greater  tlian  tho  rnfe  assesxfd  xiinm  oihcr  capital  1  We 
see  that  Compress  had  in  its  mind  an  asses-sracnt,  a  rate  of  asvi-Aninot, 
and  a  valuation,  and  taking  all  these  together  tho  t.ixation  on  those 
shares  w;is  not  to  be  greater  than  on  other  moneyed  capital. 

If  section  5,219  of  the  Revised  Statutes  were  to  be  so  amended 
as  to  read  as  follows,  it  would  cover  the  two  points  nnder  con- 
sideration : 

But  the  legislature  of  cnch  State  may  determine  and  diroot  Ihe  man- 
ner and  place  of  taxing  all  the  shares  of  national  banking  HseiH-ialluiia 
located  within  the  State,  auli|ect  only  to  the  two  reotrictinns.  that  tho 
maximum  rate  of  taxation  'shall  not  Bxcee<l  —  per  cent,  and  that  the 
vulnation  shall  not  be  at  a  griMiter  rnto  than  upon  otiicr  moneyed  capital 
in  tho  hands  of  individual  ciiizeiis  of  such  State,  and  that  tlin  shares  of 
any  national  banking  as^oci.ition  owno<l  by  non-ro»ldeiit»  of  any  State 
shall  be  taxed  in  tlio  city  or  towuwhero  the  bank  la  located,  and  net 
elsewhere. 

Such  an  amendment  would  prevent  excessive  taxation  in  all 
tho  States,  and  should  not  effect  the  imposition  of  a  less  rate  ia 
any  of  the  States.  The  valuation  would  neco8."arily  be  equal, 
and  it  is  probable  that  tho  constitution  of  most  of  the  State* 
would  prevent  a  discrimination  against  any  particular  class  oC 
moneyed  capital. 

TABLES  OF  SATIOKAL  ASD  STATE  TAXATIOIT. 

The  Comptroller  herewith  presents  his  usual  annnal  tables, 
giving,  as  far  as  can  be  ascertained,  the  amount  of  taxes  im- 
posedu  pon  the  banking  capital  of  the  count ly,  and  respectfully 
repeats  nis  previous  recommendation  for  the  repeal  of  the  law 
imposing  a  tax  upon  capital  and  deposits,  and  of  the  two-cent 
stamp  tax  upon  bank  checks. 

The  amount  collected  by  the  Coramis.sioner  of  Internal  Revenue 
during  the  last  fl.scal  year  was  $123,981,916,  and  the  whole  of 
this  amount,  with  the  exception  of  $11,096,464  39,  was  derived 
from  the  tax  on  spirits,  beer  and  tobacco.  Wore  the  entire  tax 
upon  banks  and  bankers  of  the  country,  including  the  two-«ent 
check  tax,  as  well  as  the  tax  upon  matches  and  patent  medi- 
cines, removed,  the  amount  of  revenue  received  by  the  Qovem- 
ment  from  the  tax  on  spirits,  beer  and  tobacco,  and  from 
customs  duties,  would  alone  be  sufDcient  to  meet  its  expenses 
and  reduce  the  public  debt  at  the  rate  of  at  least  seventy  mil- 
lions annually. 

The  principal  rea-son  heretofore  urged  against  the  repeal  of 
these  taxes  has  been  that  tho  amount  produced  was  ueuessatr 
for  the  support  of  the  Government ;  but  this  reason  has  cea-sed 
to  exist.  The  repeal  of  the  laws  irapo-sing  taxes,  not  onljr 
upon  the  national  banks,  but  also  upon  tho  State  and  private 
banks  and  saving  banks  of  the  country— which  institutions 
hold,  as  has  been  seen,  one- third  of  the  whole  public  dobt  of 
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the  United  States— will  indirectly  aid  the  Government  in  re- 
funding the  remainder  of  the  debt  at  a  low  rate  of  interest,  by 
increasing  the  demand  and  extending  the  market  for  its  bonds, 
thus  to  a  considerable  extent  savmg  to  the  Government  in 
interest  what  may  be  lost  to  it  in  revenue  from  taxes. 

The  enormous  State  taxes  which  the  banks  and  bankers  of  the 
country  have  paid  for  a  series  of  years,  and  still  pay,  and  which 
are  in  a  much  greater  ratio  to  values  than  are  those  imposed 
on  any  other  species  of  property,  are  as  much  as  should  be 
imposed  upon  this  great  interest,  and  particularly  at  a  time 
when  the  rates  of  interest  througout  the  country  are  being 
greatly  reduced.  »  *  ♦  *  *  » 

The  following  table  exhibits  the  amount  of  taxes  annually 
paid  by  the  national  banks  to  the  United  States,  from  the  estab- 
lishment of  the  system  to  July  1,  1880,  the  rate  of  taxation 
being  1  per  cent  annually  upon  the  average  amount  of  notes  in 
circulation,  one-half  of  one  per  cent  annually  upon  the  average 
amount  of  deposits,  and  the  same  rate  upon  the  average 
amount  of  capital  not  invested  in  United  States  bonds  : 


Years.       On  circulat'n.    On  deposits.     On  capital. 


1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874...... 

187D 

1876 

1877 

1878 

1879 

1880 

A)CCT«Kate 


$o3, 
733, 
2,100, 
2,868 
2.94b 
2,957, 
2,949 
2,987, 
3,193, 
3,353, 
3,404, 
3,283 
3,091, 
2,900 
2,948 
3,00^: 
3,153 


193  32 
247  59 
;785  30 
,636  78 
,343  07 
416  73 
744  13 
021  09 
570  03 
186  13 
483  11 
,450  89 
,795  76 
,957  53 
047  OS 
,617  16 
,635  63 


$95,911  87 
1,087,530  86 
2,633,102  77 
2.650,180  09 
2,564,143  44 
2,614,553  58 
2,614,767  61 
2,802.840  85 
3.120;984  37 
3,196.569  29 
3,209,967  72 
3,514,265  39 
3,505,129  64 
3.451,965  38 
3,273.111  74 
3,309,068  90 
4,053,710  61 


$18,432  07 
133,251  15 
406,947  74 
321,881  36 
306,781  67 
312918  68 
375,962  26 
385,292  13 
389,350  27 
454,891  51 
469,048  02 
507,417  76 
632,290  16 
600,784  90 
500,296  83 
401,920  61 
379,424  19 


45,941,161  93  47,703,404  11  6,716,903  31  100,361.469  35 


Totals. 


$167 
1,954 
5,146 
5,840 
5,817 
5,884 
5,940, 
6.175, 
6,703 
7,004 
7.083. 
7,305. 
7,2-.'9, 
7,013, 
6,781 
6,721, 
7,591, 


,537  28 
,029  60 
,83,5  81 
i,698  23 
,268  18 
,888  99 
,474  00 
,154  67 
,910  07 
,616  93 
.498  85 
134  04 
,221  56 
,707  81 
,455  65 
,236  67 
,770  43 


The  table  below  gives  the  taxes  annually  paid  under  the 
United  States  lavira,  by  banks  other  than  national,  to  the  Com- 
missioner of  Internal  Revenue,  on  deposits,  on  circulation  and 
on  capital,  for  the  years  from  1864  to  1880,  inclusive.  The  rate 
of  taxation  imposed  by  United  States  laws  on  the  deposits  and 
capital  of  State  banks  and  private  bankers  is  precisely  the  same 
as  that  imposed  on  the  capital  and  deposits  of  national  banks. 
The  tax  on  their  circulation,  however,  consists  of  penilties 
imposed  for  its  unauthorized  isane  : 


Years.       On  circulat'n.    Oa  deposits. 


1864. 
1»65  . 
1860  . 
1867. 
1808  . 
1869  . 
1870. 
1871  . 
1873  . 
1873  . 
1874. 

1875  . 

1876  . 

1877  . 

1878  . 
1879. 
1880. 


$2,056,990 

1,993,661 

990,278 

214,298 

28,669 

16,565 

15,419 

22,781 

8,919 

24.778 

10,738 

22,746 

17,947 

5,430 

1,118 

13,903 

28,773 


Aggres-ate 


$780,723  52 
2,043,841  08 
2,099,635  83 
1,3-55,305  98 
1,438,512  77 
1,734,417  03 
2,177,576  46 
2,702,196  84 
3,643,251  71 
3,009,302  79 
2,453,544  26 
2,972.260  27 
2,999,530  75 
2,896,037  93 
2,593,637  29 
2,354,911  74 
2,510,775  43 


On  capital. 


903,367 
374,074 
476,867 
399.562 
445,071 
827,087 
919,262 
976,0,57 
736,9.50 
916,878 
1,102,241 
989,219 
927,661 
897,225 
830,0ti8 
811,436 


3,479.027  97  39,706,20^  28  12,533,033  31  57,778,263  56 


Totals. 


,837,719  82 
940,870  90 
,463,988  05 
046,562  46 
866,745  55 
196,054  17 
020,033  61 
,644,241  53 
,628,229  14 
771,031  46 
,337,160  67 
,097,218  12 
,006,698  03 
,829,729  33 
,492,031  85 
,198,883  59 
350,985  28 


It  will  be  seen  that  of  the  whole  amount  of  taxes  paid  to  the 
United  States  during  the  years  given  in  the  foregoing  tables, 
bv  all  the  banks  and  bankers  of  the  country,  the  national  banks 
alone  have  paid  nearly  two-thirds.  The  amount  of  tax  upon 
circulation  has  been  $45,941,162,  while  the  cost  to  the  Govern- 
ment of  the  national  system  since  its  inauguration  in  1863  has 
been  but  !J4,934,530  51. 

Prom  tables  similar  to  the  one  first  given  herein  for  1879,  the 
following  condensed  table  has  been  prepared,  which  shows  the 
taxes — national  and  State — paid  by  the  national  banks  during 
each  year  from  1866  to  1879,  inclusive.  The  figures  given  for 
the  year  1888,  and  for  the  years  from  1870  to  1873,  inclusive, 
are  estimated.  With  these  exceptions,  the  amounts  of  the 
taxes  shown  by  this  table  are  from  complete  data  obtained  by 
this  office  : 


Years 


1866. 
1867. 
1868. 
1869. 
1870. 
1871. 
1873- 
1873. 
1874. 
1875. 
1876  . 
1877. 
1878. 
1879- 


Capltal 
Stock. 


410,593,4.35 
422,804,666 
420,143,491 
419,019,860 
429,314,041 
451,994,133 
472,956,958 
488,778,418 
493,751,679 
503,687,911 
501 ,788,079 
485,250,694 
471,064,238 
45H,968,504 


Amount  of  taxes. 


U.   8. 


$ 

7,949,451 

9,525.007 

9,465,652 

10,081, '^44 

10,190,682 

10,649,895 

6,703,910 

7,004,646 

7,256,083 

7.317,531 

7,076,087 

6,9a2,,573 

6,727,232 

7,016.131 


State. 


8,069,938 
8,813,127 
8,757,656 
7,297.096 
7,465,075 
7,860,078 
8,343,772 
8,199,748 
9,620,326 
10,058,122 
9,701,732 
8,829,304 
8,056,533 
7,603,232 


16,019,389 
18,338,734 
18,223,308 
17,378,340 
17,656,357 
18,509,973 
15,047,682 
15,504,394 
16,876,409 
17,375.653 
16.777,819 
15,731.877 
14,783,765 
14:619,363 


Ratio  of  tax  to 
capital. 


U.S.  State  Total 


P.O. 

1-9 
£■2 
2-2 
2-4 
2-4 
2-4 
1-4 
1-4 
1-5 
1-5 
1-4 
1-4 
1-4 
1'5 


P.O. 
2  0 
2-1 
2-1 
1-7 
1-7 
1-7 
1-8 
1-8 
20 
2  0 
20 
1-9 
1-7 
1-7 


P.  c. 
3-9 
4-3 
4-3 
4-1 
41 
41 
3-2 
3-2 
3-5 
3-5 
3-4 
3-3 
31 
3-2 


In  order  that  the  great  inequality  of  the  percentage  of  these 
United  States  and  State  taxes  to  the  capital  of  national  banks 
in  different  geographical  divisions  of  the  country  may  be  seen, 
the  following  tables  have  been  prepared,  giving  for  the  years 
from  1875  to  1879,  inclusive,  the  capital  stock  invested  and  the 
percentage  thereto  of  taxes  paid  in  each  of  such  geographical 
divisions : 


Gooprapblcal 
divisions. 


503,e87,911 


168,068,.379 

192,163,773 

33,439,193 

108,116,734 


Cipital.* 


164,316,333 

193,585,507 

34,435,483 

111,300,588 


1 ,937,016 

3,300,498 

445,018 

1,634,969 


7,317,531 


1 ,947,970 
3.190.247 

423,781 

1,514,089 


1875. 
N.  Eng.  States 
Middle  States - 
Soiith'n  States 
Western  States 
and  Terr's  . . 

United  States - 

1876. 
N.  Eng.  States 
Middle  States. 
SoutU'n  States 
Western  States 
and  Terr's... 

United  States. 

1877. 
N.  Eng.  States 
Middle  States 
South'n  States 
Western  States 
and  Ten's... 

United  States. 

1873. 
N.  Eng  States 
Middle  States - 
Soutli'u  States 
Western  States 
and  Terr's... 

United  Sta'ea. 

1879. 
N.  Eng.  States 
Middle  States 
Soutli'ii  States 
Western  States 
and  Terr's. 


United  States   456  968,504  7,016,131 


501,788,079 


167,788,475 

182,885,562 

32,212,288 

102,364,369 


485,250,694 


160,737,594 

170,708,399 

31,583,348 

95,974,89-; 


471,064,238 


10,5,032,512 
!70,431,'2O5 
30,555,018 

90,919,769 


Amount  of  Taxes. 


U.S. 


7,076,087 


1 ,907,776 

3,129,990 

411,486 

1,453,321 


6,902,573 


1,900,735 

3,054,576 

409,839 

1,362,032 


0,727,232 


1,9-12,209 

3,190,113 

425,997 

1,457,812 


State. 


3,016,537 

4,002,159 

476,236 

2,502,890 


10,058,122 


2,914,808 

4,025,316 

431,164 

2,330,444 


9,701,732 


2,864,119 

3,544,862 

429,149 

1,991,174 


8,829,304 


2,593,043 

3,217,185 

406,076 

1,839,929 


8,056,533 


2,532,004 

2,936,269 

383,927 

1,751,032 


Total. 


S 
4,953,553 
7,362,957 
921,284 

4,137,859 


17,375,653 


4,862,778 

7,215,563 

854,945 

3,844,533 


16,777,819 


4,771,895 

6,674,852 

840,635 

3,444,495 


15,731,877 


4,493.778 

6,272,061 

815,915 

3,202,011 


14,783,763 


4,474.213 

6,126,382 

809,924 

3,208,844 


7,603,232  14.619,363  1-5  1-7  3-2 


Ratios  to 
Capital. 


1-4 


1-4 


P.c 
1-8 
2-1 
1-4 

2-4 

20 


o 
H 

P.c 
30 

3-8 
2-7 

3'9 

?5 


2-8 
3-9 
2'6 

3-7 


20 


1-9 


1-7 


2'0 


3-4 


2-8 
3-6 

2-7 

R 

3-5 


3-3 


•2-7 
3-5 
2-6 

3-4 

31 


2-7 
3-6 

2-7 

3-6 


*  The  capital  of  the  banks  whioli  reported  StaKs  taxes  in  1875  was 
$493,738,408  ;  in  1876,  $188,272,782 ;  iu  1877,  $474,667,771 ;  in  1873, 
$163,983,724 ;  and  in  1879,  $152,869,712. 

In  the  foregoing  tables  there  appears  to  be  an  inequality  in 
the  percentages  of  national  taxation  as  well  as  in  those  of  State 
taxation;  but  this  inequality  as  to  national  taxation  is  in 
appearance  only,  and  arises  from  the  fact  that  while  the  rate  of 
United  States  tax  imposed  on  circulation,  depo.'tits  and  capital 
is  uniform  as  to  all  banks  and  in  all  parts  of  the  country,  yet  in 
the  tables  there  is  given  the  percentage  of  the  total  tax  to  the 
capital.  Therefore,  in  those  States  where  the  deposits  and 
circulation  are  large  in  proportion  to  capital  the  percentage 
of  United  States  tax  in  the  table  is  greater.  In  States  where  the 
deposits  and  circulation  are  proportionately  smaller  the  per- 
centage of  such  tax  is  less.  In  the  case  of  State  taxation  the 
inequality  is  a  real  one,  and  represents  very  nearly  the  differ- 
ence in  the  rates,  as  the  only  tax  which  can  bs  laid  by  the 
States  on  national  banks  under  the  law  must  be  laid  directly  on 
the  shares  of  capital  stock.  It  will  be  seen  that  the  heaviest 
taxes  are  paid  in  the  Western  and  Middle  States,  and  the 
lightest  in  the  Southern  and  Eastern. 

The  table  below  shows  for  three  different  years  the  great 
inequality  in  the  rates  of  State  taxation  paid  in  the  principal 
cities  of  the  country: 


Cities. 


Boston 

New  York 
Albany... 
Philadelpliia 
Pittsburg . . 
Baltimore. - 
Washington 
New  Orleans 
Louisville. - 
Cincinnati . 
Cleveland  . 

Chicago 

Detroit 

Milwaukee 
St.  Louis... 
St.  Paul.... 


Kates  of  Taxation. 


1877. 


U.S. 


Pr.  ct. 
1-3 
21 
3-0 
21 
1-4 
1-2 
1-3 
1-5 
1-4 
1-7 
1-1 
2-2 
1-6 
2-4 
1-4 
1-3 


State. 


Pr.  el. 
1-6 
2-9 
3-2 
0-7 
0-5 
1-9 
0-7 
0-9 
0-5 
2-9 
2-2 
2-9 
1-7 
2-6 
2-5 
1-7 


Total, 


Pr.  el. 
2-9 
5-0 
6-2 
2-8 
1-9 
31 
20 
2-4 
1-9 
4-6 
3-3 
5-8 
3-3 
50 
39 
30 


1878. 


U.S. 


Pr.  ct. 
1-3 
2-2 
2-8 
20 
1-3 
1-2 
1-4 
1-5 
1-4 
15 
11 
2-5 
1-7 
2-4 
1-6 
1-3 


State.  Total. 


Pr.  ct. 
1-3 
2-9 
2-8 
0-7 
05 
1-8 
0-6 
10 
0-5 
2-7 
20 
2-6 
1-5 
2-6 
2-4 
1-5 


Pr.  ct. 
2-6 
5-1 
5-6 
2-7 
1-8 
3-0 
20 
2-5 
1-9 
4-2 
31 
51 
3-2 
5-0 
4-0 
2-8 


1879. 


U.S.    State    Tot. 


Pr.  ct. 
13 
2-6 
2-9 
2-1 
1-4 
1-2 
1-4 
1-7 
1-5 
1-9 
1-3 
3  4 
1-8 
2-8 
1-8 
1-5 


Pr.  ct. 
1-3 
2-9 
2-5 
0-7 
0-6 
1-3 
0-4 
0-5 
0-6 
2-4 
20 
2-4 
2-2 
2'5 
2-1 
1-5 


P.CL 
2-6 
5-5 
5-4 
2-8 
20 
2'5 
1-8 
2-2 
21 
4-3 
3-3 
5-8 
4-0 
5-3 
3-9 
3  0 


All  of  the  foregoing  tables  indicate  the  necessity  of  securing 
some  uniform  rule  of  State  taxation,  to  which  reference  ha.<i 
already  been  made.  The  States  in  which  the  rates  of  State 
taxation  were  most  excessive  during  the  years  1877,  1878  and 
1879  are  shown  iu  the  table  below: 


States. 


New  York  . . 
New  Jersey. 

Ohio 

Indiana.  .  - 

llliuols 

Wisooupin 

Kansas 

Nebraska . . . 
So.  Carolina 


1877. 

1878. 

1879. 

U.S. 

State. 

Total. 

U.S. 

State. 

Total. 

U.S. 

State. i 

Pr.  ct. 

Pr.  el. 

Pr.  ci 

Pr.  ct. 

Pr.  ct. 

Pr.  ct. 

Pr.  et. 

Pr.  ct. 

1-9 

<2.-l 

4-6 

2-0 

2-6 

46 

1-5 

20 

1-4 

1-9 

3-3 

1-4 

1-8 

3-2 

1-5 

1-8 

1-4 

2-4 

3-8 

1-3 

2-2 

3-5 

1-4 

20 

1-2 

2-3 

3-5 

1-3 

21 

3-4 

1-4 

21 

1-7 

2-2 

3-9 

1-7 

21 

3-8 

1-5 

1-8 

1-7 

2-1 

3'8 

1'7 

2-2 

39 

1-6 

1-8 

1-7 

2-6 

4-3 

1-6 

2-6 

4-2 

21 

2-7 

2-3 

2-3 

4-6 

2-3 

2-6 

4-9 

2-6 

2'6 

10 

2-6 

3-6 

10 

21 

31 

1-2 

2  0 

1-fi 

2*2 

3-9 

1-6 

2-1 

3-7 

1-7 

1-,-i 

P.  el. 
3-5 
3-3 
3-4 
3-5 
3-3 
3-4 
4-8 
5-2 
3-2. 
3-5 
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The  statistics  given  show  that,  year  by  year,  the  States  col- 
lect more  from  the  national  banks  in  taxes  than  does  the  United 
States;  that  on  an  average,  during  the  past  twelve  years,  the 
total  annual  amount  paid  to  both  State  and  national  ffovem- 
ments  by  such  banks  has  been  about  sixteen  millions  of  dollars, 
or  nearly  four  per  cent  upon  the  capital  stock;  and  that  daring 
the  past  year  it  was  $14,619,3ti3,  or  more  than  four  and  one- 
half  per  cent  upon  the  amoant  of  circulation  issued  to  the 
banks  then  in  operation. 


DIVIDENDS  AND  EARSINOH. 

Since  the  year  1889  the  banks  have  been  required  to  make 
semi  annual  returns  of  their  dividends  and  earnings.  From 
these  reports  tables  have  been  prepared,  showing  their  profits 
and  dividends,  and  the  ratio  of  such  profits,  not  alone  to  capi- 
tal, but  to  capital  and  surplus  combined,  since  the  mrplus 
contributes  proportionately  as  much  to  the  semi-annual  profits 
from  which  dividends  are  derived  as  does  the  capital. 

The  following  table  shows  the  capital,  surplus,  dividends  and 
total  earnings  of  all  the  national  banks  for  each  half-year,  from 
March  1,  1869,  to  Sept.  1,  1880,  together  with  the  ratio  of  divi- 
dends to  capital  and  to  capital  and  surplus,  and  of  earnings  to 
capital  and  snrplas: 


Period  of  six 
montlis  oiKling- 


Sopt.  T, 
Mar.  1, 
Sept.  1, 
Mar.  1, 
Bept.  1, 
Miir.  1, 
Sept.  1, 
Mar.  1, 
Sept.  1, 
Mar.  1, 
Sept.  1, 
Mar.  1, 
Sept.  1, 
Mar.  1, 
Sept.  1, 
Mar.  1, 
Sept.  1, 
Mar.  1, 
Sept.  I, 
Miu-.  1, 
Sept.  1, 
Mar.  1, 
Sept.  1, 


1S69.. 
1870., 
1870.. 
1871.. 
1871.. 
1872.. 
187iJ.. 
1H73.. 
1873.. 
187.1., 
1871.. 
1873.. 
1873. 
1870. 
197(i. 
1877. 
1877. 
1878., 
1878. 
187i). 
1879. 
18.80. 
1880. 


As 


1,181 

1 ,57 1 

1,601 

1,603 

1 ,6'.);t 

1,750 

t,85-J 

l,91'.i 

l.fljo 

1 ,967 

1,97 

2,007 

2,017 

2,076 

2,081 

2,080 

2,072 

2,071 

2,017 

2,ai:! 

2,045 
2,046 
2,072 


Capital. 


$ 

401,050,803 

416,366,991 

4'J5,:!17,104 

428,699,165 

4  15,999,26  I 

450,69:!,70t 

465,676,023 

473.918,683 

488,100,95 

489.5 10,3.'3 

489,9;i8,284 

l93,56-f,831 

497,864,833 

501,209,(91 

500,482,271 

49  f!,65 1,580 

486,321,860 

475.609,751 

470,2  11,896 

464,413,996 

455,132,056 

454,OSO,0!>0 

454.215,062 


BnrpluB. 


$ 

82,105 

80,118 

91,630 

94,672 

98,286 

99,131 

105,181 

114,2.57 

118,113 

123,469. 

128,304 

131,560 

134,12.) 

131,467 

132,251 

I30,si72 

124,319 

122.373 

118,087 

116,744 

115,149 

117,226 

120,145 


848 
210 
,620 
.401 
,591 
13 
,942 
28S 
848 
,859 
,039 
,637 
,619 
,595 
,078 
.■Hi) 
,254 
5(il 
,13  4 
135 
351 
501 
;649 


Total 
dividends. 


Total  net 
oomlnKS. 


$ 
7(!7,831 
479,095 
080,343 
205,150 
125,279 
859,82 
827.289 
,826,061 
823.029 
529,99s 
,929,30 
,750,^^16 
,3  17,785 
,811,581 
,563,8'29 
80:i.9C9 
,117,116 
982,390 
9.39,223 
,511,0.54 
,401,807 
.121,273 
,290,200 


29,221,181 
28,990,931 
26,813,885 
27,213.162 
27,315,311 
27,502,539 
30,.572,891 
31,926.478 
33.122,(K)0 
29,544,120 
30,036,811 
29,136,007 
28,8(K>.217 
23,097,921 
20,540,231 
19,592,962 
15,274,028 
16.946,696 
13,658,893 
14,678,660 
1(!,873,200 
21,152,784 
24.033,250 


Period 

of  six 

moil  tils 

enalug— 


Divl 
d'nds  to 
capital 


Sept.  l.'GO 
M.ir.  1,'70 
Sept.  1,'70 
Mai-.  1,'71 
Sept.l,'71 
Mar.  1,'72 
Sept,  1,'72 
Mar.  1,'73 
Sept.  1,'73 
Mar.  ],'74 
Sept.  1, '74 
Mar.  1,'75 


Divi- 
d'nds  to 
capt'l  & 
siii-plus. 


rer  ct. 
5-42 
516 
4-96 
518 
4-96 
5-07 
5'12 
5-22 
5'09 
4-81 
309 
501 


Fer  cl. 
4-50 
4-27 
4-08 
4-24 
407 
416 
417 
4-21 
4  09 
3-84 
403 
3-96 


Earn'KS 
to  oapt'l 

and 
surplus. 


Per  ct. 
6-04 
5-77 
519 
5-21 
502 
500 
5-36 
5-41 
540 
4-M2 
4-86 
4-86 


Period 

of  six 

moo  tils 

ending— 


Divi- 
d'mls  to 
capital. 


Sept.  1  ,'75 
Mar.  1,'76 
Sept.  1,'70 
iMar.  1,'77 
Sejit.  1,'77 
Mar.  1,'78 
Sept.  1,'78 
Mar.  1,'79 
Sept.  1,'79 
Mar.  1,'80 
Sept.  1,'80 


Divi- 
d'nds  to 
capt'l  & 
stirpiuB. 


Perct. 
4-83 
4-92 
4-.'^0 
4-39 
4-54 
3-99 
3-81 
3-78 
3-82 
3-90 
4-03 


Per  et. 
3-83 
3-88 
3-57 
3-47 
3-62 
3-17 
304 
3-02 
303 
317 
3-18 


Ern'fTs 
to  capi- 
tal and 
surpl's 


Per  ct. 
4-50 
302 
3-35 
312 
2-50 
2-83 
2-31 
2-53 
2-96 
3-70 
418 


The  following  statem-int  shows  by  geographical  divisions  the 
number  of  national  banks,  with  their  capital,  which  have  paid 
no  dividends  to  their  stockholders  during  the  two  semi-annual 
periods  of  1830,  together  with  the  totals  for  each  semi-annual 
period  in  the  four  preceding  years: 


Oeograpliioal  divigions. 


New  England  States 

Middle  Slates 

Southern  States 

Wcst'n  States&Xerritor's 

Totals  for  1880 

Totals  for  1870 

Totals  for  1878 

Totals  for  1877 

Totals  for  187R 

Average  for  Ave  .years 


Six  montbs  ending— 


.Marcli  1,  18.80. 


226 
309 
328 
245 
235 


269 


Capital. 


2  = 


0,905,000 
9,959,000 
4,139,000 
9,354,200 


30,407,200 
53,843,700 
48,797.900 
40,452,000 
34,290,320 


41.558.224 


Sept.  1,  18,80. 


118 


233 

299 


88 
273 


Canital. 


3,023,000 

9,138,000 

3,945,900 

10,225,230 


Average  for  the 
year. 


a« 


23 

70 

28 

109 


26.334,150  230 
44,576,300,304 
58,736,930'3i3 
41,166,200  266 
44,057.723  2.34 


42,974,205'279 


Capital. 


$ 
4,995,000 
9,548,500 
4,037,450 
9,789,725 


28,370.675 
49,210.000 
53,767,425 
40,809,100 
39,174,022 

42,206,244 


The  number  of  banks  p.iS8in9r  dividends  in  the  first  dividend 
period  of  1881)  was  226,  with  a  total  capital  of  $30,407,200;  in  the 
second  period  the  number  was  233,  with  a  capital  of  $25,334,150; 
while  during  the  last  five  years  the  average  number  of  banks 
semi-annally  passing  dividends  on  account  of  losses  has  been 
279.  The  average  amount  of  capital  upon  which  no  dividends 
have  been  paid  during  that  time  is  $42,266,244.  From  these 
facts  it  foUow.-i  that,  for  a  continuous  period  of  five  years,  about 
one-.seventh  of  the  whole  number  of  banks  in  operation  has 
paid  no  dividends,  and  that  nearly  one-tenth  of  the  total  capi- 
tal has  been  unremunerative. 

9  »  *  *  * 


I/)AHa  AND  RATES  OF  WTUarT  OV  WIW  TOU  OITT   BASU. 

The  following  table  eont«laa  a  cUwiaoftUon  of  lb«  loau  of 
the  national  banka  tn  Sow  York  City  for  th»  last  four  y**n  i 


IxMUM  and  dUcoontii. 


On  Indonuyl  paper 

Oil  Htiigle-iiame  pap'i* 

On  U.  H.  bond*  ou  de- 
mand   

On  otiior  (took,  Ac. 
on  demand 

Ou  real  oatoio  •» 
ourlty 

Poy able  In  gold  .... . 

All  oUier  loans 


Totals. 


Oottitxtr  I, 
1877. 


47  banka. 


m.OlH.TTH 
13,tHM,540 

4,703,418 

48,376,033 

4I>7..124 
4,310,014 
'2,780,456 


109,102.301 


Oatob«r  1, 
IHTlt. 


47  bonk*. 


s.o-'i; 


83.044  J33 
17,207.471 

7,00»,OHS 

ai,I92,0'.>l 

7go,au 

6.7A2,IH1 
2,070,371 


OotoberS. 

1679. 


47bMka. 


8I.A30.I20 
22,401,f>Sa 

fl.380.a30 

7a,0a2.08S 

«70/>21 

4',i»3i',21i, 


1 00.38S.080I  ia».R^  1 .003 


Oatobcrl, 
IBM. 


47 


107.r««.lM0 
37.750, 1 B3 

9.919J017 
0.73ijJ7 


33>).43SJM>1 


The  average  nt«  of  iaterMt  in  N«w  York  City  for  eMh  of 
the  fiscal  years  from  1874  to  18S0.  m  Mcertained  frmii  dat« 
derived  from  the  Journal  of  Commerce  and  Pinaxcuj. 
Chbonicle,  was  as  follows  : 

1874,  call  loans,  3-8  per  cent;  commerolal  paper.  0-4  par  eeat 
1E|75.  call  loauM.  3-0  per  oeol;  oommarolal  papar,  0-0  par  eeaL 
1870,  call  loanx,  3-3  por  omit;  commorcliU  paper,  5-3  per  cent. 

1877,  oall  loansi,  30  pur  c<!iit;  comnierclnl  paper,  B'2  peroaat. 

1878,  coll  loaiiH,  4'4  per  ccut;  comiucruial  p»|>er.  S'l  jieroeut. 

1879,  oall  loans,  4'4  pnr  coiit;  coiuim^rrlal  paper,  44  i>cr  oont. 

1880,  <!all  loans,  49  per  cent;  cominnrclal  pajK^r,  5-3  |M;r  cent. 

The  average  rate  of  discount  of  the  Bank  of  England  for  th« 
same  years  was  as  follows : 
During  the  calendar  year  ending  December  31.  1874,  3-on  per  eeat. 
During  till!  Oiileudar  yi:ar  emlliig  Dooeniber  31,  1H7.\.  3-.'3  per  eeat. 
During  the  calendar  year  cnllni;  December  31, 1870.  2-«l  per  anal. 
DmliiK  tlio  calendar  year  ending  December  31,  1877.  2-91  per  oeai. 
liming  the  calendar  year  ciidini;  Dcooiiibcr  31.  1878.  3-78  per  eeat. 
Durlni.'  the  calendar  year  ending  Deeoinlier  31. 1870, 3'ao  per  eeat. 
During  the  Hscnl  year  ending  Juno  JO,  1880,  2-03  per  eeat. 

The  rate  of  interest  in  the  city  of  New  York  on  November  2S 
of  the  present  year,  as  quoted  in  the  Daily  Jialletin,  was  on 
call  loans  6  per  cent  and  oa  commercial  paper  of  the  beat 
grade  from  5  to  5^  per  cent. 

*  f  so  •  a  a 

A  table  showing  the  national  banks  which  have  been  placed 
in  the  hands  of  Receivers,  the  amount  of  their  capital  and  of 
claims  proved,  and  the  rates  of  dividends  paid,  and  also  one 
showing  the  amount  of  circulation  of  such  banks,  issaed, 
redeemed  and  outstanding,  will  be  found  in  the  appendix. 

In  the  case  of  the  Ocean  National  liank  of  New  York,  there 
are  dividend  checks  amounting  to  $1,189  70  which  have  neier 
been  called  for  by  the  creditors,  although  every  effort  has  beelk 
made  to  find  them.  Small  amounts  are  also  held  belonging  to 
creditors  of  other  national  banks  which  are  insolvent,  and  the 
Comptroller  re.spectfully  recommends  the  paiisage  of  a  bill, 
authorizing  him  to  divide  these  balances  among  the  other 
creditors  at  the  time  of  the  final  closing  of  such  banks. 

RESERVE. 

The  following  table  exhibits  the  amannt  of  net  deposits,  and 
the  reserve  required  thereon  by  the  act  of  Jane  20, 1874, 
together  with  the  amount  and  classification  of  reserve  held  by 
the  national  banks  in  New  York  City,  in  the  other  reserve 
cities,  and  by  the  remaining  banks,  at  the  dates  of  their  report* 
in  October  of  each  year  from  1875  to  1880  : 


yew  York  City. 

Oct.  1,1873  ... 

Oct.  2,  1876  ... 

Oct.  1,1877.... 

Oct.  1,1878  .... 

Oct.  2,1879.... 

Oct.  1,  1880.... 
Olh.  Res're  GUU$. 

Oct.  1,  1875  .... 

Oct.  2.  1876  .. 

Oct.  1,1877.. 

Oct.  1,  1878  .... 

Oct.  2,  1879  ... 

Oct.  1,  1880... 

StateH  <i-  7'errU's. 

Oct.  1,  1875  ... 

Oct.  2,  1870  ... 

Oct.  1,1877  .... 

Oct.  1,  1878  ... 

Oct.  2,  1879... 

Oct.  1,1880.... 

Summary. 

Oct.  1,  1875  .... 

Oct.  2,  1876  . . . 

Oct.  1.  1877  ... 

Oct.  1,1878... 

Oct.  2,1879  ... 

Oct.  1.  1880  ... 


48 

47 

4' 

47 

47 

47 

188 
189 
188 
184 
181 
184 

1,851 
1.853 
1,845 
1,822 
1,820 
1,859 

2,087 
2.089 
2.0,'<0 
2.0.33 


MiVt. 
202-3 
197-9 
174-9 
189-8 
210-2 
208-1 

223-9 
217-0 
204-1 
199-9 
228-8 
289-4 

.307-9 
291-7 
290-1 
289- 1 
329-9 
410-5 

734-1 

706-6 
669-1 

678-8 


2,048!768-9 


ifU't. 
50-0 
49-5 
43-7 
47-4 
52-0 
07-0 

56-0 
54-2 
51-0 
50-0 
57-2 
72-4 

46-3 
43-8 
43-6 
43-4 
49-5 
01-0 

152-2 
147-5 
138-3 
140-8 


Res've  beld  Classlflcat'n  of  reaerre. 


MU-: 
60-5 
00-7 
48-1 
509 
53  1 
70-0 

745 
70-1 
07-3 
711 
83-5 
105-2 

1001 
99-9 
95-4 
100-1 
124-3 
147-2 

2.35  1 
-236-7 
210-8 
•2Sl 


lft9-3l'i60-9 
2!090'968O  -2010  3-230 


ft 


Pr.el. 
29-9 
30-7 
27-5 
20-8 
23-3 
26-4 

33-3 
35-1 
33-0 

33-6 
36-.'5 
363 

325 
34-3 
32-9 
36-7 
37-7 
35-8 

32-0 
33-5 
31-5 
330 
33-9 


CD 


r  3  ^ 
Iflf  S 


mr*. 

50 
14-0 
13-0 
13-3 
19-4 
68-7 

1-5 
4-0 
5-0 
9-4 
11-3 
28-3 

1-6 
2-7 
4-2 
8-0 
11-5 
21-2 

S-1 
21-3 
228 
30-7 
4-2-2 


33-4  108  2 


15 


vtrt. 


uir$. 

54  4 
43-3 
34-3  ... 
30-5  ... 

s-j-ei... 

ll-O 


37-1 
371 
34-3 

294 
33  0 
23-0 


33-7 
31-0 
310 
31-1 
30-3 
28-3 

125-2 

113-4 

100-2 

07-0 

85!i 

oi-.-- 


32-3 
32-0 
24-4 
291 
35-7 
48-S 

63-3 
53-4 
48-9 
56-0 
71-3 
804 

85-6 
87-4 
73-3 
85-1 
107-0 
1340 


jr<r«. 
1-1 

0-8 
0-8 

l-l 
l-l 

0-9 

3-6 
3-0 
3-0 

3-2 
3-5 

3-r 

11-5 

las 

10-7 

ii-o 

11-3 
11-3 

16-3 
14-6 
14-0 
15-3 
13-8 
l.\il 


In  concluding  this  report  the  Comptroller  performs  a  pleasant 
duty  in  acknowledging  the  zeal  and  efficiency  of  the  officers 
and  clerks  a-ssociated  with  him  in  the  discharge  of  official 
duties. 

JOHN  JAY  KNOX, 
Comptroller  of  the  Currency. 
Hon.  Samuel  J.  Randall, 

/Speaker  of  the  House  of  Reprcsentatites. 
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National  Banks  OBaASizEo. — The  following-named  national 
bank  was  organized  December  3: 
2,498— The   National   Bank   of  Cambridso,   Mil.     Authorized   capital, 

$50,000;    paid-in   capital,  $30,000.    William  H,  Burton,  Jr., 

Preaident ;  no  cashier  appointed. 

Impoets  and  Exports  foe  the  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
a  decrease  in  both  dry  goods  and  general  merchandise. 
The  total  imports  were  *4,860,880,  against  $5,963,473  the  pre- 
ceding week  and  $9,687,855  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  7  amounted  to  iii7,878,042,  against 
$7,832,241  last  week  and  $8,164,685  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  3  and  for  the  week  ending  (for  general 
merchandise)  Dec.  3: 

rORBIOH  IMPORTS  AT  NEW  TORK  FOB  THE  WEEK. 

1877.  1878  1879  1880 

Dry  Goods $1,165,838      $1,029,603      $1,164,181         $533,457 

General  mdse...       4,572,619        4,707,286        7,191.007        4,322,403 


$5,733,487      $5,730,891      $8,355,188       $4,860,860 
297,059,079    263.913,489    305,538,116    446,145,409 


Total  week 

Prev  reported. 

Total  8'ce  Jan.  l.*302,797,566  $269,650,383  $313,893,304  $451,000,269 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  7: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 
1877.  1878. 

For  the  week....     $6.5--3,l97      $6,164,702 
Prev,  reported..  270,659,265    321,361,894 


1879.  1830. 

$8,079,519      $7,878,042 

322,719,883    382,279,366 


Total  8'ce  Jan.  l.$277,242.462  $327,526,596  $330,799,407  $390,157,908 
EXP0ET3  AND  IMP0RT3  OF  SPECIE  AT   NEW  YORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
Sit  the  port  of  New  York  for  the  week  ending  December  4. 


Great  Britain 

France 

Germany 

WeBt  Indies 

Mexico 

South  America 

All  other  countries.. 

Total 


Exports  from  New  York 


Gold. 


Silver. 


$195,000 


$195,000 


Imports  at  New  York. 


Gold. 


$1,635,009 

1,127,93' 

763,.590 

36,602 

7,483 

3,622 


3,574,288 


Silver. 


$363 


27,145 

127,816 

6,042 


$161,366 


''Of  the  imports  $972,625  were  American  gold  coin  and  $31,629 
silver  coin. 

The  movement  from  January  1  to  date  in  1880  includes  the 
export  of  $2,186,023  gold  and  $5,687,139  silver,  and  the  import 
of  $55,393,536  gold  and  $5,176,104  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


Tear. 

Exporls, 

Imports. 

Year. 

Exports. 

Imports. 

1880 

1879 

1878 

1877 

1876 

$7,873,162 
13,895,985 
11,940,175 
25,377,775 
42,802,417 

$00,569,640 
81,134,841 
18,717,502 
14,303,361 
17,787,610 

1875 

1874 

1873 

1872 

1871 

$67,971,745 
54,39l,2,-'4 
48,140,769 
69,070,657 
61,234.146 

$12,743,531 

6,170,744 

13,520,083 

5,505,838 

8,582.209 

Long  Island  City.— The  Trihune  says:  •■  Long  Island  City 
was  incorporated  in  1870.  It  has  at  this  "time  a  iloatinff  debt  of 
about  $100,000  and  a  funded  debt  of  $1,000,000.  The  city  does 
not  own  a  building,  but  rents  such  as  are  needed  for  police- 
stations,  engine-houses,  schools.  City  Hall  and  court-rooms. 
Notwithstanding  the  city's  heavy  debt,  with  the  exception  of 
the  First  Ward,  streets  have  not  been  paved,  sewered  "or  gut- 
tered, and  are  in  a  wretched  condition.  The  improvement 
district  embraces  the  First  Ward,  and  the  commission  has 
expended  about  $2,000,000,  which  falls  due  twentv  years  from 
now.  The  commission  will  expend  another  half  m'ilfion  dollars 
before  closing  its  work.  The  yearly  expenses  of  the  city  gov- 
ernment are  $173,800— $10,000  more  than  it  costs  for  the  gov- 
ernment of  the  County  of  Queens,  with  its  debt  of  half  a  mil- 
lion and  a  population  of  over  50,000.  The  tax  deficiency  of  the 
city  has  increased  from  $5,000  to  $200,000  in  five  years." 

Statement  of  the  Comptroller  of  the  Currency  on  Dec,  1, 
1880,  showing  the  amounts  of  National  Bank  notes  and  of  Letral 
Tender  notes  outstanding'  at  the  dates  of  the  pas.sage  of  the 
Acts  of  June  20,  1874,  January  14,  1875,  and  May  31,  1878, 
together  with  the  amounts  outstanding  at  date,  and  the 
increase  or  decrease: 

National  Bank  Notes— 

Amount  outstanding  June  20, 1874 

Amount  outstanding  January  1 4,  1875. . . " 

Amount  outstanding  May  31, 1878 

Amount  outstanding  at  date  * 

Increase  during  the  last  mouth 

Increase  smie  necembcr  1, 1879 

Iregal  Tender  Notes— 
Amount  outetandiiig  June  20,  1874... 
Amount  outstanding  January  14,  1875 
Amount  retired  under  act  of  Jan.  14,  1875,  to'iiWy  si.'Vs 
Amount  outstanding  on  and  since  May  31,  1878 
Amount  on  deposit  with  the  U.  S.  treasurer  to  redeem 

uot«8  of  msolveut  and  liquidating  hanks,   and   banks 

retiring  circulation  under  Act  of  June  20,  1874 

lucrcaso  in  deposit  during  the  last  mouth 

Incieasein  deposit  since  iJocemher  1, 1879 

A,'  f:,'r?i'!"°°  °'  n.itional  gold  banks,  not  included  In  the  above, 
$1,141,90,?. 


$349,894,182 

351,861,450 

322,555,965 

342,564,676 

46,514 

3,946,018 

$382,000,000 

382,000.000 

35,318,981 

346,681,016 


21,033,106 

478,094 

7,916,327 


Statement  of  the  Comptroller  of  the  Currency,  showing  by 
States  the  amount  of  National  Bank  circulation  issued,  the 
amount  of  Legal  Tender  notes  deposited  in  the  United  States 
Treasury  to  retire  National  Bank  circulation,  from  June  20, 1874, 
to  Dec.  1,  1880,  and  amount  remaining  on  deposit  at  latter  date. 


States  and 

TEBBrrOKIES. 


\.\dditional 
CirculaCn 
issued  s'ee 
Jnyie  20, 
1874, 


Maine... 

N.  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut  . 

Now  York 

New  Jersey . . 
Pennsylvania 
Delaware  .... 
Maryland  .... 
Dlst.  Columbia 

Virginia 

West  Virginia 
N'rth  Carolina 
S'th  Carolina 

Georgia 

Florida 

Alabama 

Mississippi ..  . 
Louisiana  .... 

Texas 

Arkansas 

Kentucky 

Tennessee 

Missouri 

Oliio 

Indiana 

Illinois 

Michigan 

Wisconsin .... 

Iowa 

Minnesota  

Kansas 

Nebra.ska 

Nevada 

Colorado 

Utah 

Montana 

Wyoming  .... 
New  Mexico. 
Washington  . 

Dakota 

Callforaia 

♦Legal  tenders 

Totals 


1,461,180 

634,065 

1,799,600 

20,945,780 

1,310,320 

2,500,610 

21,066,88 

1,713,165 

11,100,540 

232,275 

1,302.310 

456,500 

845,500 

226,810 

1,235,660 

117,700 

520,3.50 

72,000 

207,000 


1,235,610 

368,100 

171,000 

3,841,830 

647,170 

767,200 

3,268,460 

3,239,880 

2,564,715 

2,142,910 

794,030 

1,533,400 

1,017,800 

147,600 

67,500 

30,000 

572,400 

134.900 

129,600 

3,600 

90,000 

135,000 

175,500 

777,600 


Lepal-Tcndfr  Notes  Deposited   to 

Jletire  National  Bank  Cireula- 

tion  since  June  20,  1874. 


Redempt'n 
of  Notes  oj 
iAquidat- 
ing  Banks 


317, 

72, 

274, 

234, 

32, 

65, 

2,308, 

298, 

1,294, 


000 

997 

59 

800 

3.50 

350 

878 

303 

226 


106,600 
422,664 
915,369 
731,060 
128,200 


287,725 


90,000 


650,750 
29,300 


629,867 

370,401 

998,510 

1,587,05 

1,235,897 

1,769,434 

465,300 

653,800 

813,009 

420,095 

781,721 

45,000 

133,683 

101,191 

91,800 


92,100.775|18.432,5.54  86,430,693 


To  relir 
Oircukit'n 
vnder  Act 
of  J' ne  20, 
1874. 


690,000 

55,800 

1,148,240 

8,352,300 

954,985 

2.293,830 

25,659,181 

1,505,637 

7,385,121 

1,646,386 
458,060 
907,510 
355,185 

1,012,585 
953,380 
437,675 


139,500 


2,099,250 

229,340 

171,000 

1,504,933 

533,859 

3,742,390 

3,074,584 

6,33.3,483 

6,774,646 

2,719,975 

1,058,439 

1,615,155 

1,748,445 

190,550 

233,080 


149,400 

196,800 

45,000 


Total 
Deposits. 


1,0.77,000 

123,79 
1,422,837 
8,587,100 
987,335 
2,359.180 
27,908,059 
1,803.940 
8,679,347 

l,8f2,9'86 

880,724 

1,822,879 

1,086,245 

1,140,785 

953,380 

725,400 


229,500 


2,750,000 

2,59,140 

171,000 

2,134,800 

904,260 

4,740,900 

4,661,641 

7,624.380 

8,544,080 

3,135,275 

1,712,299 

2,423,824 

2,168,540 

972,271 

278,080 


287,483 
357,991 
136,800 


3,813,075 


Legal  Ten- 
ders on 
deposit 
Kith  U.  8. 
Triasurer 
at  date. 


280,092 
31,370 

206,706 
1,727,715 

181,609 

796,551 
6,705,852 

287,368 
1,904,961 

'    29',657 

44,004 

230,581 

lt>0,604 

138,450 

19,691 

75,357 

"86,425 

291 

109,718 

17,720 

24,860 

352,751 

161,619 

698,174 

849,879 

1,913,192 

1,125,631 

976,075 

433,841 

422,885 

627,985 

213,226 

41,040 

1,878 

18,242 

16,443 

35,663 


t 


121.033.106 


*  Deposited  prior  to  June  20, 1874,  and  remaining  at  that  date, 
t  Total  deposits,  $103,726,927. 


OFFICE  OF   FISK  Sc   HilTCH, 

No.  5  NAS3.VU  SittEET,  NEW  YOKK,  Oct  9,  1830. 


We  are  receiving  so  many  letters  of  inquiry  as  to  the  terms  on  whioh 
we  receive  deposit  aeoouata  of  Banks,  Bankers,  Busins-ss  Firms  and 
individuals,  that  we  find  it  neoas^ary,  in  ordir  to  save  clerical  labor  in 
replying  to  each  separately  in  m.inuscript,  to  iisua  this  olroulir  for  the 
general  Intonnation  of  those  who  may  desire  to  open  aoooants  with  a 
private  banking  house  In  this  city. 


We  are  prepared,  on  the  terms  mentioned  below,  to  receive  the  accounts 
of  respousible  parties  la  good  standing : 

1.  Except  in  the  case  of  Banks,  Savings  Banks,  or  other  well-known 

Coroorations,  or  of  Individuals  or  firms  whoso  cliaraeter  and  stand- 
ing arc  already  known  to  us,  we  require  satisfactory  reterenoa 
before  opeuing  an  account. 

2.  We  allow  interest  at  the  rate  of  3  per  cent  per  annum  on  the  average 

monthly  balances,  when  the  same  amount  to  $1,000  or  over.  On 
accounts  averaging  loss  than  $1,000  for  the  month  we  allow  no 
interest. 

3.  We  render  accounts  current,  and  credit  interest  as  above,  on  the  last 

day  of  each  month. 

4.  For  parties  keeping  regular  deposit  accounts  with  us  we  collect  and 

credit  United  States,  Railroad,  and  other  Coupons  aul  Dividends 
payable  in  this  city  without  charge ;  make  careful  inquiries  and 
give  the  best  information  we  oan  obtain  respeollng  iuvestmonts  or 
other  matters  of  financial  interest  to  them,  and  in  general  serve 
their  interests  in  any  way  in  which  we  can  be  of  use  to  them  in  our 
line  of  business. 

5.  We  do  not  discount  or  buy  eommereial  paper,  but  are  at  all  times  pre- 

pared to  make  advances  to  customers  and  correspondents  on  United 
States  bonds  or  other  lirst-class  and  marketable  securities. 

6.  All  deposits  are  Bubjeot  to  oheok  at  sight  without  notice. 


One  of  our  firm  is  a  member  of  the  New  York  Stock  Exchange,  and  wa 
give  particular  attention  to  orders  by  mail,  telegraph,  or  in  person,  for 
the  purohiise  or  sale,  on  commission,  of  Investment  bonds  and  Stocks. 

We  continue  to  buy  and  sell  direct,  without  commissieu,  all  issues  ami 
denominations  of  United  Sta  es  Bands,  for  immediate  delivery,  at  cur- 
rent market  rates.  Vei^  re.'^pcctfttlly,  FISK  Si  HATCH. 


December  11, 1880.  J 
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DIVIDEND!. 

The  foUowlwc  dlTldenda  bare  reoentlr  been  aunoonced : 


Jfame  of  Company. 


Railroada. 

Chic  St.Pivul  Minn.  &  O.  pref..  . 

Keokuk  &  !)(■«  MulncH  prcf 

MlsRoni  1  Pacitli'  diuai'.) 

N.  Y.  Cent.  &  Ilud.  River  (quar.) . 
New  York  A  Ilailei 


Union  PnclUc  (mmr.) 

minccllaneoua. 

Atlnntlc.  &  I'lulflc  Tel.  (iiuar.).... 

New  Central  Ci)iil 

Wentern  Union  Telegraph  ((|iin r. ) . 


Vtr 

When 

Booki  Cloieri. 

Cent. 

J'ayable. 

(IktyH  iiuluKlve.) 

W 

Jan. 

20 

Dee.  31   to  Jan.  23. 

91  'I 

Dee. 

23, Dee.  1(1   to  Jan.  -1. 

l>a 

Jan. 

3  Dee.  21    to  Jan    3. 

2 

Jan. 

11^ 

Dec.  10  to  Jan.  'JO. 

4 

Jan. 

-.i 

Dee.   10  to  Jan.  :i. 

IHj 

Jan. 

1 

Dee.   10  to  Jan.  2. 

\ 

Dee. 

30 

Dee.  10  to  Jan.  2. 

O 

Jan. 

l.^ 

Jan.  9  to  Jan.   10. 

I'a 

Jan. 

1.-5 

Dee.  21  to  Jan.   10. 

FRIDAT,  DEO.  10.   1880-S  P.  in. 
The  money  jTIarkct  and  Financial  Slluatlou.—Tliuw)H!k 

Las  been  full  of  eventti  which  were  the  occasion  of  interest,  and 
even  excitement,  at  the  several  busintiss  exchanges. 

On  Monday  Congress  a.ssi!inbKHl,  and  the  first  routine  business 
was  barely  j)as.sed  before  the  subject  of  funding  was  broa<;hod. 
The  suggestion  of  a  three  per  cent  bond  for  1881  to  take  up  the 
fives  anjsixes  then  maturing  is  enough  to  stimulate  our  markets 
and  push  up  the  four  per  cents;  and  there  seems  to  be  no  limit  to 
the  confidence  placed  in  the  ability  of  the  United  States  Govern- 
ment to  negotiate  a  long  gold  bond  at  par,  bearing  the  lowest 
rate  of  interest  paid  by  the  most  favored  government  of  the 
world. 

The  Panama  Canal  stock  was  brought  out  on  the  7th,  and 
about  $8,0(X),000  are  reported  as  sobscribed  in  America  and 
double  the  whole  amount  offered  ($60,000,000)  in  Europe.  The 
offering  of  such  an  enterprise  in  the  United  States  contempo- 
raneously with  the  offering  in  Europe  is  a  new  evidence  of  the 
drift  of  capital  to  this  country. 

In  connection  with  all  new  bonds  or  shares  offered  to  the  pub- 
lic, the  low  rates  for  money  form  the  key  to  the  situation.  In 
New  York  City,  loans  on  bond  and  mortgage  on  choice  property 
have  been  placed  at  4^  per  cent;  and  although  this  is  excep- 
tional, the  amounts  offered  at  5  jjer  cent,  with^  unquestionable 
security,  are  unlimited. 

The  failure  of  B.  G.  Arnold  &  Co.,  the  largest  coffee-importing 
house  of  New  York,  wa.s  an  event  which  in  ordinary  times  would 
have  shaken  trade  circles  to  the  very  centre.  The  Ann  had  Ixwn 
engaged  in  a  combination  with  othera  to  corner  the  breakfast- 
table  of  the  world  by  controlling  the  supply  of  Java  coffee,  and  it 
can  hardly  be  regretted  that  this  attempt,  like  that  (jf  Mr.  Keene 
and  associates  last  year  to  corner  the  wheat  market  of  the  United 
States,  has  not  been  successful.  Such  gigantic  speculations  in 
staple  articles  of  merchandise  must  be  ranked  quite  differently 
from  ordinary  ball  and  bear  transactions  in  the  stock  market. 

The  money  market  has  been  easier  this  week,  notwithstanding 
the  bad  weekly  statement  of  the  New  York  City  banks  last  Satur- 
day, Dec.  4.  It  has  been  exceptional  most  of  the  week,  when 
brokers  paid  more  than  6  per  cent  for  call  loans,  but  yesterday 
and  to-day  commissions  up  to  1-16  per  cent  have  been  paid,  and 
a  fair  quotation  on  all  business  is  5  per  cent  to  6  per  cent  plus 
1-16  per  day.  Mercantile  pajjer  of  the  best  grade  is  6  to  6/^2  per 
cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  decrease 
of  f  929,000  in  specie  for  the  week,  and  the  reserve  was  45^4 
per  cent,  against  48  15-16  percent  last  week  ;  the  rat«of  discount 
wa^  advanced  to  3  per  cent  from  12 J6  per  cent,  the  previous  rate. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  Dec.  4,  showed  a  decrea.se  of  $2.3.56,2(KI  in  the  legal 
reserve,  the  total  deficiency  below  legal  limit  being  $2,461,875, 
against  $105,675  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  precedmtr  years: 


Loans  and  dis. 

.  Specie 

Circulation  .. 
Net  deposits  . 
liegal  tenders. 

Legal  reserve. 
Reserve  held. 


1880. 
Dec.    4. 


Differ'ncesfr'm 
previous  week. 


$30.-) .TO 1. 100  Dec.$7,823,S0O 

.'i  l.5;U.<!00  Dec.   5,043,a00 

1S.47 1.400  Dec.       194. SOO 

276.132.700  Deo.13,394,400 

12,030,700  pee.         01,500 

$S9.033.175iDce..$3,34S,000 
Gtj,.'571,30OUeo.   5,701,800 


Surplus *  $2,461,875  Dec  ii!-.'.35(i,200 


>4879. 
Dec.    C. 


1878. 
nee.    7 


$273,101.lOOI$239.oi.).r,00 


54.771,000 

23. 2. W,  100 

247,030,100 

14.073,200 

$Gl,7.'57..->2.-) 
GV, 14  1,200 


$7.080.67 


20,n)!).700 

2O.0.")8.200 

207.0,JS.600 

39.961.000 

$.)l,76l.fi.'>0 
00.130,700 


$8,3ti0,0.')0 


♦  Deflcit. 

United  States  Bonds. — There  has  been  an  active  business  in 
Government  bonds,  and  the  talk  In  Congress  of  funding  into 
bonds  of  3  per  cent  has  been  sufficient  to  stimulate  prices.  There 
is  a  very  large  amount  of  bonds  changing  hands,  and  the  changes 
in  the  Government  loans  will  furnish  bond  dealers  a  good  legiti- 
mate business  throughout  the  first  six  months  of  next  year. 

The  range  in  prices  since  Jan.  1,  1880,  and  the  amount  of  each 
claas  of  bonds  outstanding  Dec.  1,  1880,  were  as  follows  : 


6s,  1880.. 
68,  1881... 
68,  1881.. 
4Jss.  1891 
4s,  1907.. 
Sa.cur'nc.v 


Range  since  Jan.  1,  1880. 


Loirest. 


lOTi  Jnlv  27 
10379  July  9 
101  »4  Dee.  3 
lOO^aJan.  2 
03  Jan.  2 
12.5     Apr.  21 


Highest. 

lOl^g  May  2(' 
107%  May  20 
104%  Apr.  28 
Hi's  Nov.  23 
1 13=6  Dec.  9 
130     Sept.    9 


Amount  Dee.  1.  1880. 


Registered.         Coupon. 


$8,950,000 
154,787.1.50 
307.27  4.4.'"iO 
174,742.900 
53l.821.7.'JO 

61.023.512 


$2,29ii.OOO 
40,708. 8.->0 

102.370.00  J 
75.2.17.10  1 

203,582.700 


The  closing  t)rices  at  the  New  York  Board  have  been  a^  foUovre: 


JnUrtttl  Dee.      Dte, 

Period*.]     4.  6. 


....nt.J. 
..ooup.  J. 
....ng.J. 
..ooup.  J. 


*  J. 

*  J. 

A  J. 
ft  J. 

Fel>. 


««,1880 

6«,  1880 

61,1881 

61,1881 

Bl,  1881 

5s,  1881 

4%i,  18D1... 
4>ta.  1801... 

4a,  1007 roK.IO.-Jsn 

U,  1007 eoiip.k  .-Jan. 

8»,  cur'cy,  1803..re(f.'.r.  ft  J 
6s,  our'ey,  IHIi0..rcic.'J.  ft  J. 
6«,  eur'ey,  1897..ni|{.|J.  ft  J 
6»,  ciir'ey.  1898.  .re«.  J.   ft  J 


103 
103 
101  >« 
101  >« 
loll. 


ooup.;(,  .-Feb.  .'lOl'tMOlUi  10l>4,-10|i4 

..reK.V.-Mar.'llOS    llo^-llos|  lim 

..coup.  (,-Mar.  ■llO<«'iloi>iiMloi«    

i;»    .1  ,,„^,  . 

Ill's 
128 
12U 
130 
111 


IIOSi    llULij 
lll^i    111%! 
•12H      '13-1 
•12U     I'VUt 

•i:w    |M*»   ( 


IU2^    103    IM03 

102%  Moa    Moa 
101  u  101  >«i  101 

104  >l|  'lot's  *I0(>4 

loii*  ioiU'io:'4 


•131 


•131      •l;ii 


6«,ciir'cy,  1890..r«'ic.lj.   A  J. '132      '132     •132    ITI.I    ''I 


^  This  Is  (be  urlos  bid  at  tha  inoniiiiK  Huara  :  u»  iait  ««■ 
Closing  prices  of  wwaritiiM  in  I.>'>ndon  for  thr«"  w-- 
the  range  wince  January  1.  1880,  witw  as  follows: 


kji  |Mit  uict 


U.S.  Ssof  1881... 
U.S.  4>gsor  1801. 
XS.B.iMnt  1007... 


Not. 
M. 


Dee. 
3. 


Det. 
10. 


Rnnge  ttntt  Jan.  1,  ISM 
Lowt.      I      illffhtat. 


104*8  lO-lifllOlifl  lOl^iNov.  21  to-;',  fan   12 

Un      IH^s  n.^i-j  109',  Jan.     2  1 1    -J  .'...v.  ir. 
liqVllVVI17'4.l<W('«  Jan.     J  117'4  U..    I» 


Railroad  and  miscellaneous  atacks. l'|]„  stock    lOArkak 

has  been  unsettled  and  vnriabl**,  and  the  fluetuationH  fp>ni  dkjr 
to  day  have  Ijeen  frenuent,  but  as  a  rule  not  very  largn.  The 
most  notable  event  of  the  week  was  the  bn-ak  in  \^ii«t«sm  tTnioB 
Telegraph,  which  di-clined  in  one  day  (Thursday)  fr-mi  89^  to 
82M.  re-acting  and  closing  to-day  at  84.  The  main  eaiiw  for 
the  decline  was  the  company's  statement  of  earnings  for  the 
quarter  ending  I)e<!einber  31,  in  which  the  net  rnceiptii  are  gives 
a.s  9)51,807,  which  is  against  $l,.Viil,  169  in  the  saron  qnnrtet  ot 
1879,  ?1,014,795  in  1878  and  $750,1.'«  in  1877.  Th-  heavy  twAr 
interest  in  the  Ht<x;k  took  advantage  of  this  wi^ak  exhibit  and 
poured  stock  on  the  market,  and  it  wait  also  a.-««'rU5d  that  th« 
stock  had  already  dropjied  from  104  to  about  90  on  the  salm  of 
"insiders"  who  knew  of  the  decr<'a.'?ed  ftamingH. 

Reading  has  hung  in  the  vicinity  of  ."iO  sincB  the  nt-w  phin  of 
Mr.  Gowen  Jias  been  adopted  by  the  lK>ard  of  managers,  and  m 
Mr.  Goweii  sailed  for  Europe  on  Wednesday,  it  would  appear 
that  nothing  further  will  be  known  till  his  arrival  in  London. 
Rumor  has  (tredited  Mr.  Vanderbilt  with  pureh&sing  Union 
Pacific,  and  Mr.  Gonld  with  selling  ;  it  would  not  beextraortlinary 
if  these  reports  were  true,  nor  would  it  Ixi  remarkable  if  iSx. 
Gonld — at  a  certain  price — should  eventually  get  control  of  Weat- 
ern  Union. 

Railroad  earnings  are  fully  reported  on  another  ])ag)*,  and 
while  it  is  gratifying  to  nole  a  large  increase  in  traffic,  it  is  not 
oat  of  place  to  sound  a  note  of  caution  in  regard  to  increased 
mileagn  and  large  expen.ses  demanded  for  improreinents  on 
new  roads. 

The  following  is  the  statement  on  which  the  directorH  of  the 
Chicago  St  Paul  &  Omaha  acted  in  d(«!laring  the  dividend  to  d^t 

Total  net   earnings  for  8  months,  from  Msy  1  to  Dee.  31, 

1880  (December  estimated) $S0e,8m 

li^por  cent  dividend  on  preferred  stock 1.13.045 

Smiilns .- •.M4,7«U 

Ijind  contracts  and  bills  receivable  ou  baud,  driiwlni;  0  iicr  

cent  inKuent 500,009 

In  bands  of  8tat«  Treasurer  of  Wisconsin,  trespass  money  duo 

tbis  company IflO.OOO 

Total »!  .ISM.?!** 

The  following  table  will  show  the  lowest,  highest,  and  doa- 
ing  prices  of  railway  and  misceUaneous  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  October  and  November: 


Sales  of 

Week, 

Shares. 

Range  situx  Jan.  1, 1880. 

rtarivn 

Lowest. 

BighaL 

Lo».\mgk 

Canada  Southom 

9..^>00     40     May  17 

74'sJan.  14 

49*4    78^ 
33>»    80'? 

Central  of  N.  J 

79,090     45     May  2.'- 

00>4  Mar.    8 

Cliicago&  Alton 

Cbic.  Bull.  A  Qulncy 

1.799     go's  Jan.     2 

144     Nov.  20 

75    llOOM 

19.442  ;113     Jane    2 

178     I>ec.     9 

11118,134% 

Gbio.  MJ.  &  8t.  P.... 

141.237 

00  >3  May  25 

112'aNov.  21' 

34% 

82% 

Do            do  pi*ef. 

1,105 

99     May  10 

121      Nov. -Jfi 

74^1 

102% 

Cbic.  &  Noitliw 

111,680 

87>sJuly     0 

130     Nov.  20 

4»»» 
76'» 

f  «{i'»> 

Do            do  pref. 
•Clile.  Rock  I .  A  V:u.:. 

5.9.15   lot     Fell.  10 

no's  Nov.  24 

10« 

4,326  100>aJime  11 

201     JuDS    8 

110 

^SU** 

Col.  Cbic.&Ind. Cent. 

8,305 

9  "a  May  11 

25i«  Jan.  26 

5 

ss 

Del.  &  llndsnn  Canu! 

24,315 

60     May  25 

02  >s  Nov.  22 

38 

S!f^ 

Del.  I,aek.&  Westeni 

141.286 

68  >a  May  25 

loft"*  Nov.  27 

43 

04 

Haunibul  A  St.  Jo... 

16.739 

22''s  May  25 

45      Nov.  22 

i?** 

i'> 

Do            do  pref. 

17.819 

63  >«  May  25 

^ry\  Dec.     9 

34 

70% 

Illinois  Central 

2.456 

99 "a  Jan.     2 

123  hi  Dec.     8 

71 '^ 

'*S!S 

Ijike  Erie  ft  Western 

9.O70 

2014  .May  1 1 

38  i»  Mar.    4 

lie 

.H2* 

116,853 

95  ■  Juno    2 

l.l>sNov.  26 
174     Nov.     8 

67 
35 

'S. 

Lonisville  ft  Nasbv.. 

7.135  477     Deo.     8 

?ss 

9.110     21     July  22 
32,012     7.'J     May  17 

57>s  Mar.  16 
116^8  Dee.     9 

35 

s** 

Mieblgan  Central 

08 

MIssnui-l  Kan.  ft  Tex. 

74,370     28>fl  Mav  25 

49>4  Jan.  27 

5!^ 

39% 

Morris  A  E.^sex 

2.410  too     May  24 

122     Nov   23 

75  le 

'J^i** 

Nasbv.Cbatt.&St.I,. 

47.050     47's  June    I 

12s     Mar.    5 

.35 1« 

93 

N.Y.Cent.AlInd.Rlv 

59,460  1122     .May  11 

147'a  Nov.  22 

112 

130 

N.Y.  Lake  E.  ft  West. 

293.316 

30     June    1 

49     Nov.  20 

;ij? 

49 

8..i00 

47     May  25 

«2'9  Nov.  26 

?I^r  TS-a 

5.300 

20     May  11 

36     Jan.  14 

;  16 

40% 

12,842 

3t'38May  21 

65     Not.  20 

:44i4 

OS 

Obloft  Ml!!si3sippl.. 

20.600 

23     May  25 

41<3Mur.    b 

.  ./A 

33% 

PaciflcMaU 

Panama 

27,810 
3.50 

27's  M.-ty  17 
168     Jan.     2 

62     Mar.     8 
210     IK'C,     7 

^i^ 

30% 

ISS 

Pbila.  ft  Reading 

St.L.In"nMt.,V:8oiiIli. 

114.815 
31.845 

13i«July     2 
Si's  May  25 

723^8  Jan.     3 
66      Feb.  17 

IS 

M 

2,200 

25 14  May  1 1 

48     Feb.     2 

3>8 

9S 

4.175 

33     Mi>y  11 

0014  Mar.    b 

4>e 

?lfl* 

Do      Istpref. 

1,420 

CO     May  11 

87      IK'C.     I' 

9*1 

1"> 

Union  Paeille . 

274.582 

80     May  11 

10858  Deo.     9 

57>i 

OB 

Wab.  St.  L.  ft  Pacific 

8.530 

26>fl  May  25 

48     Jan.  27 

Do           do  pref. 

77,800 

51  M  May  25 

81><  Deo.  10 

30S.9-37 

81  »o  Dec.  10  no's  Feb.  241  ny". 

iis 

•  i^)«e*i  p.  K.-  ueie  Is  lor  ii.w  siocK.  sold  MP  lirst  time  June  11. 
I  Kanire  rroni  Sept,  25.    ;  Range  from  July  30 
§  Ex-dividend  ot  100  per  cent  In  stock. 
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The  daily  highest  and  lowest  prices  have  been  as  follows: 


85 


Am.nist.Tel. 

Atl.4Fac.Tel. 

Canada  South. 

Cent. of  N.  J.. 

Cent.  I'aciflc. . 

Cheii.iOlilo. . 

Do    l8t  prf . 

Do    2d  prf.. 

Chic.  &  Alton. 

Chlc.Bur.&Q. 

Chlo.M.&St.P. 

Do      pref. 

Chlc.AN.W.. 

Do       prof. 

C.K.I. 4P. new 

Cll.St.l..&N.O. 

Ch.St.P.M.SO 

Do       pref. 

Clev.C.  C.4I. 

Col.Chlc.&I.C. 

Del.&H.Canal 

Del.I.ac)l.&W. 

DonverA  ll.G. 

Han.&St.  Jo.. 

Do      pref. 

Hous.&Tex.C. 

Illinois  Cent. . 

Lake  Krie&W. 

Liake  Shore.... 

Louisv.&Nash 

Manhattan.... 

Mar.iC.l8t  pf. 

Do    lid  prf. 

MIch.Central  . 

Mobilo&Ohio. 

Mo.Kana.4T. 

Mor.A  Essex.. , 

Naah.Ch.AStl-l  73J< 

NewCent.Coat    "' 

N.T.C.4U.  1(. 

N.Y.L.E.&W. 

Do       prof. 

N.Y.Ont.AW. 

Northern  Pao. 

Do      pref 

Ohio  Central.. 

Ohio  4  Miss... 

Do       pref, 

Paciao  Mall... 

Panama 

Phil.  iKead'g 

St.L.A.&'l'.H. 

Do      pref. 

8t.I>.I.M.iSo. 

8t.L.A  S.Fran 

Do       pref. 

Do   Istprf. 

Bntro  Tunnel. 

Union  Pacific. 

Wab.St.I.,.4  P. 

Do      pref. 

West.  Un.Tel 


SOH  soj 


8^ 


81^   82 
27:       22 
'29       30 
•mi    23H 
188     1S« 

HOTS' 

J  120 
I  138 
[128 

sa 

45)i 


11**    '^^ 
41^    42W 

?S^  ?§** 

34       3i% 

32M    33 
9U    10 

■AlH  llSJi  lloy  11? 
21       21K     19       21 
3H«    tm]  39       41 

n9s<;n9}|ii7%ii7j^ 

29       29 


™« 


„  75 

29  29 

■.42Ki  I43?< 

45^  4BM 

78>«  80 

S15j  821^ 

38K  33^ 

62H  64 

22»  23^ 

35ji  sax 

89  89 

i7H  48 

48Ji  62' 


141  142!^ 
44«  45« 
77  78^ 
81  S\^ 
3iH    33 

48«    47W 


70  70 
119     119M 

34li  35 
119^  120« 


Sofurdav.    Jfonday.    Tuaday,     Wednetd.    Thundtiv.     Friday. 
Dtt-    4.       Dec,    a.       Dec.    7.        LHc.    8.        i)M.    9.       Xyc.  10. 


?^g 


19!?  19« 
87i<  89^ 
lOlS  10S_H 


4334 


43J- 


45« 
32 


48>^ 
82>^ 


48  49Ji 

'.S91i  40 

82>i  6m 

85  85 
1  1  _         _ 

1005^  102»<  lOOK  101« 

42i<  425i    41.V    42 

77M  78M    76->l    77X 

«0  92^    885?    90 Q 


113 

20  W 
-,,    41M 

118Hill9 
74  70 
28!^    30 

142ii  143 
44       455< 

SaH  32|i 

62J<  03^ 

83  23 

35M  85J< 

'85  88 

47Vs  VIH 

210     210 

475i  51Ji 

33  32 

45J^    48" 
■89       40 
53       63M 

101     102i.« 

77M    T7T«| 
90! 


-  ^ 
70  -o3 
!21«  123m 

12oS  122§ 

77       88 

83M    83U 

;i3Jt  118!^ 
~-       Hl<^ 

119^  119^ 

riH  8oU 

29       sou 
143 1^14451 
4fJ<    47 
78V|    79« 
315<    33^ 
S2«    33 1< 
63)i    83?^ 
«2       22 
35^    38 
•854^     ... 
47M    48 
210     210 
49>4    62", 


Albany  &  Snsq  .  .Hcpteniher. 
Atch.Top.&8.Fe.'.i(lwk  Nov. 
Atl.  &  Char.Air-L.Octolier 
Atl.&Gt.West.... October 
Atl.  Miss.  &  Ohio. October 
Bur.C.Kap.&  No. .  4tU  wk  Nov 
Cairo  &  St.  Louis.  3d  wk  Nov. 


1,055,122 

7,259.000 

743,023 

1,673,40'2 

1,860,063 

367.133 


78fi,312 

5,455,447 

595,611 

1,366,315 

1.358,745 
232,782 


i~%    49" 

50"  iiii 


46J4  vr% 

40  41 

53J^  54 

Sm  85 
IM      1J« 

102«  lOajd 

42«  48>i 

77?|  80 

89H  91 


826,388        720;a51 


■  ii8« 


48Ji    Siji 
4»j^    51 " 


46M  47>i 

41  42 

54J^  58 

85>S  87 
IM      m      i?5      J->a 

lOgX  108«  105«  107^ 

42«  43,;   42k    isl? 

79>l  81        79^    81;1 

82)^  89k;    819^    85 


»  These  are  the  prices  bid  and  aalced;  no  mU  was  made  at  the  Hoard 

State  and  KaUroadBond,._Some  of  the  Southern  State 
bonds  have  been  conspicnously  strong,  and  the  Virginias  have  led 
in  the  advance.  Virginia  deferred  certifloates,  wf ich  are  really 
t».i?  1°*'  ''f  "°^  ?°.  P^'"^"'^  *^^*  admits  responsibility  for 
™^f'Lt  T"'^  ^  ^^  °^  ^^^  ^°«^1^  demand,  an^  are 
X     N,^J^^  P     Tennessees  are  strong  at  46@49  for  the  new  and 

&  f  o?t"h^  s^Sfa'x°So'X  "^P  "^  ''  '°'  *^^  '^^^  ""'^^'^  -'^ 
T^!^Zt^  bonds  are  very  strong  as  a  rale,  with  prices  advancing. 
The  pnces  of  to-day  on  the  next  page,  \vmshow  the  market  for 
separater  '^"'''  ^^'"^  ^'^  *°°  numerous  to  comment  upon 
The  following  securities  were  sold  at  auction: 

Shares. 
40  North  Elver  Ins. ...  1  12Iq 

?2?  .'j.'"*'" '^'ly  *  Minn.  Rr"   11 

^Sj^aneu  RU H3H®113% 

/5  MLssouri  Paclflc  RR  go 

[    38  Muuieipal  Ga.sllght  Coi.'ibsid 

Bonds. 
$l/.340  New  Orleans  City  5 

per  cent  premium 35J4 


Shares. 
15  Bank  of  America  152to 

53  Mechanics' Bank 149io 

19  Bank  of  Manhattan  Co.  '  140ia 
150  Gcmian-Amer.  Bank. . . .'.  84'4 
200  Si)rii)g  Mount.  Coal  Co., 

guar.  7  by  Lehigh  V.il.RR.  .5014 
o  Corn  Exchange  Bank  .      13412 

50  L.  I.  Fire  Ins Ioq 

10  Mech.  &  Traders' Ins 156i2 

««f  ^*^'"^*'~^^'''^^'^^®  ^'^^^s  "lo  improvement  in  tone  and  the 
onlychangewas  m  the  firm  prices  for  demand  bills  on  the  ad 
A^Si/!^}^^  ?^°''  ?^  ^""S^^^^  rate.  To-day  the  actuaf  rates  are" 
4  sfif  V^  ^Z  prime  banliers  60  days'  sterling  biU^  and  4  81@ 

^^°l  demand.    Cable  transfers  are  4  82@4  82?^  ® 

■Y^^I^^^^^r''''  ^^^  "^^^  f°'"  domestic  exchange  on  New 
V  tllli ''v^^*™^?ii'°°f<*.'="^*«  '°-day:  Savannal,  bu:HnJ 
'^'  ii/  5?'  ^@Par ;  Charleston,  buying,  %  discount  seSnf ' 
VBmVs  discount;  New  Orleans  commercial,  $3  50@$4'diSo^t 
»otL;^t^t7ar^-^'  '^''''^'■'  CMeago.%0&  £Zt; 

Quotetions  for  foreign  exchange  are  as  follows:] 


,  «""•••*«>  KarninK,._The  latest  railroad  earnings  and  the 
totals  from  Jan  1  to  latest  dates  are  given  below  %ie  state 
ment  includes  the  gross  earnings  of  a!l  railroad^  from  wWch 
returns  can   be  obta  ned.      The  columns  under  the  leatog 

tn  t^'/i  °/^*' '*  '^^  ^°r^'^  '*>«  S'-'^s  earnings  from  Jan  1 
to,  and  including,  the  period  mentioned  in  the  second  column 

A;a.Gt.S0Bthem.S^f^C^-  ^^g     gge   ^^    ^|-, 

272,000  188,000 

127,332  88,498 

497,232  477,776 

235,910  200.308 

59.137  44,091 

Chic.  &  East.  III..  4th  wk  Nov  29,613  21644  1170  010  'ToViai 
Chlo.Kil.&St.  F.ithwkNov    434  000     293  5-to  1 1  fias  aVS    o  Z??'t?i 

OhJc.„*W.Mioh..2dwkNov     ^16:023     J||o|    ''^ll'.tfs    '-^511^01 

198;il5  1621082 

32,349  23,615 

186,075  64.877 

124,523  109,671 

10,960  9,255 

117,136  112,762 

74,043  32,098 

108,190  132,185 

8,778  4,445 

25,566  24,109 

21,975  17,106 

302,389  264,601 

128,802  118,0:J4 

48.867  30,726 

34,393  33,904 

169,957  133,339 

215,199  190.381 

10.5,214  95,155 

57,597  53,613 

103.363  111,291 

5.57,131  490.530 

163.440  140,813 

26,216  24,244 

82.257  68.115 

101,130  82,650 

27,735  19,312 

18,011  10,781 

25,228  12,078 

48,193  32,578 

263,600  218,254 

4,311  8,484 

31.980  29,278 

19,924  10,234 

81,945  94,457 

546.027  434,266 

252,222  309,296 

178,266  169.958 

N.  Y.CenT&Hrm:NT^^ember:3,of7;54?  2.80i;8i  30,772'o?5  26  l^llfl 
wv  {^•^'•""S' W-8ei>tember.l,786,417  1,492  495  14  065,330  11  881  ill 
N.Y.&N.  Engl'd.November.    207,241      173  712       '"""''•"'"  ^^'»8l.'**3 
-^  ..  .   .  512,917     413.531 

277,755      210,635 
11,656  8,684 

8,186  8,597 

J......J. .L..»  i.Ax.uv  4  4*'7  5  264 

Psmisylyania       .October  ...3.882'.714  3,518:i44  34,137  327  28  014  q^i 
Peoria  Dec.  &Ev.4thwkNovl    10,468         2.264         408  857       o|i'|it 

pm"^I^-,?^h':"'-S'=*"1"'''---    367,082     323,803    3,120,849    "  Sulsf 
PWja-*K«i"img. October  ...1,746,299  1,542.911  14  839  670  l"'3771Qf 


^«.v..  «.    ,,  .   i,ii,,i,  .  .  .iu   W  H  i>  OV 

cm.  Ham.  &  Day. November 
Cln.  Ind.St.L.&  C.November. 
Cln.  &  Bprlngf.  ..4thwkNov 
Cincinnati  South .  October 
Clev.  Col.  Gin.  <fe  1 .  4th  wk  Nov 
Clev.  Mt.  V.  &  Del .  4tb  wk  Nov 
Del.&  H.Can..  Pa.  Div. .  Sept. 
Denver*  Rio  Gr  1st  wk  Dec. 
Denv.S.P'k&Pao.Octol)er  ... 
Des  M.&  F.Dodge.lth  wk  Nov 
Det.  Lans.  &  No. .  3d  wk  Nov. 
Dubuque&8.Clty.4thwkNov 

Eastern August.... 

East  Tenn.  V.&  G  .October  . 
Fllnt&  Pere  Mar.4thwkNov 
vral.  Har.iSc  San  A.  3d  wk  No  v. 

Georgia November. 

GraudTnink.Wk.end.Deo.  4 
Gr't  Western. Wk.end.Dec.  3 
Hannibal  &  St.  Jo  .4th  wk  Nov 
Houst.  &  Texas  C.  4th  wk  Nov 
Illinois  Cen.  (111.). November 
Do  (Iowa). November. 
Indiana  Bl.  &  W.  .3d  wk  Nov. 
Int.&  Gt.  North. .4th  wkNov 

Iowa  Central October 

K.  C.  Ft.  S.&  Gulf  .2d  wk  Nov. 
Kan8.C.Law.&So.2d  wkNov 
Lake  Erie*  West.Sd  wkNov. 
Little  Rk.  &  Ft.  S.September. 
Louisv.  &  Nashv.4thwkNov 
Marq.  H.  &  Ont'n.Sil  wkNov. 
Memp.  <&  Charl. . .4th  wkNov 
Minn.  &  St.  Louis. 3d  wk  Nov. 
Mo.  K,^n.&  Texas. 3d  wk  Nov. 
Missouri  Paclflc. October 

Mobile  &  Ohio November 

Nashv.  Ch.&St.L. October 
N.  Y.  &  Canada  ..September. 


Northern  Central. October  . 
Northern  Pacific  .November 
Ogd.  &  L.  Champ. 3d  wk  Nov. 
Pad.&  Elizabetht .  3d  wk  Nov. 
Pad.  &  Memphis.  3d  wkNov. 


4.007,564 

383,894 

858,982 

3,177,463 

1,603.066 

288.028 

1,055,242 

935.942 

1,915,440 

1,038,150 

1,446,333 


3,341.444 
352,841 
890,292 

1,128,6S7 
627,604 
201,1(!9 
970,335 
843,831 

1,628,426 
817,819 

1,030,998 


9,770,805 
4,747,444 
2,276,869 
3,296,119 
5,785,953 
1.536,242 
1,096,687 
1,702,399 

997!363 

642,138 

1,177,622 

8,56il236 

780,661 

1,055,021 

3,635,094 
4,453,864 
1,982,877 
1,691,364 
485,069 


8,302,459 
4,108,481 
1,744,072 
2,823,453 
3,190,010 
1,388,386 
1,033,867 
1,557.593 

749;  137 
422,991 
592,027 

5,3'25,575 
533,520 
770,635 

2,849,217 
3,186,803 
1,810,850 
1.440,980 
323,691 


4,097,023 
2,332,356 

35i',,562 
188,972 


3,3'i6,b33 

1,889,471 

292,445 
139,010 


Pitts.  Titiisv.  &B.Oetober  ...  '  54200 

Poits.GtF.&Con.  August 22,891 

Rensselaer  &8ar.  September.  190,561 

8t.L.Alt.&T.H.  ..4thwkNov  33,077 

Do       (brchs).4thwkNov  21,340 

St.  L.  Iron  Mt.&  S  .November.  026.725 

St.L.  &  Shu  Fran. 4th  wkNov  83.073 

St.PauI  &  Duluth. October  . . .  66,374 

8t..P.Minn.&Man. 4th  WkNov  90,463 

8t.Paul&S.City..4thwkNov  44,822 

Scioto  Valley  . . .  .4th  wk  Nov  10.01 1 

South.  Pac.  of  Cal.October  .  ~   ' 
Texas  &  Paclflc  ..1st  wk  Nov 
rol.PeorU  *  War.  1st  wk  Oct. 


38,930 
19,275 

181,574 
36,158 
13,839 

056,832 
60,856 


482,659   336,' 154 


1,415,572 
1,274,245 

599,600 
5,603,319 
2,470,718 

502,787 
2,860,104 
1,346,140 

291,743 


1,132,097 

930.132 

500,770 

4,637,197 

1,140,947 


2,369,906 

1,017,175 

262.028 


57,766 
29.855 

8,066   ..,^,,,0 

434,000   4,149,000 

81,519   77,707 
-— ..„.^.„™  „„...„„  „,n^,;^.   33  119   34,140  1.060  518 
Union  Pacific  ....November..2.265;i60  1,796  343  ^'"''"''''*' 
m'^o.-/^i!rV?en^t''^:l{U^g„\T  ^3i:i^  ^09,836  11..373,489      ,   _ 

New^TJv '■(^t*'"r';  """•"•- Tbefollo^^ng  are  thetotalsofth* 
New  York  City  Clearing  House  Banlis'  returas  for  a  series  o£ 
weeKS  past: 

L.  Tenders. 


926,905 
8,13bVie2 


1880. 
Apr.    3. 


Dec.  10. 


Prime  bankers'  sterling  billa  on  London. 

Prime  commercial 

Documentary  commercial 

Pans  (francs) 

Anisterdiim  (guilders) .'.'.'.' 
Frankfort  (reichmarks). 
Bremen  (reiclimarks) 


Silly  Days. 


47314347913 
4  77    ®4  78 

4  76    ®4  77 

5  2938  315  2558 
39I2S1  397= 
935aa  94H 
93%®    9414 


Demand. 


4  81    ®4  82io 
4  79i2»4  80>2 

4  731334  7914 

5  26i4S5  22ia 
39%®  4018 
9414®  947g 
9414®    94^8 


balances  m  the  same,  for  each  da/of  the  past  Ck:  ^ 


Deo.  4... 

"  6... 

"  7... 

"  8... 

"  9... 

"  10... 

Total 


Receipts, 


1,453,054  87 
1,441,697  33 
2,351,893  47 
806,328  32 
1,010,557  49 
1,458,323  58 


8,521,855  11 


Payments. 


$ 
1,281,251  77 
2,408,208  78 
1,314,232  36 
1,172,700  02 
739.263  97 
977,910  32 

7,891,572  22 


Balances. 


Coin. 


77,278,329  04 
76.581,503  61 
77,562,369  92 
77,202.163  37 
77,409,309  19 
77,338,202  86 


Currency. 

i 

4.350,656  88 
4,082.970  91 
4,139,765  71 
4,133,600  56 
4,197,683  26 
4,249,262  35 


May 


10 

17.. 

24.. 

1.. 

8.. 
18  . 


June 


July 


5. 
12. 
19. 
28. 
3. 
10. 
"  17. 
"  34. 
"  31. 
Aug.  7. 
'•  14. 
"     21. 


Loam.  Specie. 

.290,83i»,500  53.889,.300 
..288.470,900  52,023  800 
..284.250.800    50.050,800 

..278,888.200     

.  .280,438.300 
..281,137.700 
..27.S.574,200 

.272.230,800 

.273.216.400 

.278.058.000 


48.983.600 
49.408.500 


Clrcuhition.  Aug.  Clear 

*  * 

20,981,800  771.019.878 

20,8S7,900  810,774898 

20,843,000  849.817.408 

20.812.,S00  720.947.848 

20,846.200  897.435051 


66.831.900 
59.271.700 
81.109.000 


Se^t, 


Oct. 


Deposits. 

10,847,500    259.S06.800 

11.935,900    25e.267,«00 

13.806,000    253,519.800 

15.432.100    248.896.700 

«oSrj;^    .'i'Sii'?""    252.572,200    zu.Mo.uuo    897  435  051 

53.891.500    17.257,100    258.323.000    20  572  900    790  Sse'Sa 

55.278.000    I9.229.,TO0    26i:073.900    2o;488:400    807M2049 

258.325.700    20,304.000    759,'615'33l 

282.782.600    20.238.100    705990678 

266,039.000    20.059.900    039.336  131 

271.888,500    19.882  500    737  534  538 

278.146.700    19.894.900    -?''^*?-^ 

277.770.900 

283.078.300 

290,714.700 

292.238.500 

291.270,000 

„., 291.306.500 

17.115.900  297.024,200 
16.312.000  29S.891.80O 
iS'^i-^  298.01.-,.100  19.42,S'.100 
15.33o.500  296.422.900  19.898^00 
ii'^ihiS"  297.188.800  19.342.300 
13.948.200  298.350.500  19,353  800 
13.517.700  298,92S.700  19,.S44.500 
}H^2-^?°  284.808.900  18..S82.500 
13.018.3fK)    295.811.400    18,638.700 


21.689!500 
22.547.400 

.._,_. .^„„      .j.,^w.r.j\r     21934  800 

, .279.205.700  83.:92.'700    22.'22l'300 

•288.075.100  81.450.000    22,064.300 

•S?-22MK  85.210,100    21,715.800 

■^.'.•™*-*W  88,168,800    20,681,600 

.293,428,500  70,822,100    19,824,800 

.292.J09.500  70.615.500    20.915400 

.294.517.800  89,038.000    20.331.200 

.297.779.300  88.037,700    20,631300 

.304.765,800  68.706,800    " 

.8O6,491.NO0  68.330,900 

.310.8n«.,S0O  66.717,500 

OT.... 31(1,738,100  65.413,800 

4. ...811,942.800  65,434.700 

11. ...313.716.200  86,340,800 

18. ...314.123.500  68.517;,300 

25.... 310.201. 000  06.147.000 

2.... 309.323.600  65,256.300    ,o.uio..,,nj    ■.WD011400 

"     l«—q?'S?  'iffi  JIS'iHffS"    1^.8^".800    301.0. S6M 

"     30.. ..317.880.200  88.372.100 

Nov.    8....:  24.370.200  86.691.700 

'     13.... 324.970,000  61,953.400 

"     20.... 315,834.000  63,830,800 

„"     27.... 313.524,900  60,177,900 

Deo.    4. ...305,701,100  54,534,000 


13.15».300 
13.018.700 
11.9S9.800 
12,474.900 
12.078.900 
12.068.200 
12,038.700 


800,831.000 
3l'2,582,10O 
307.7, 8.700 
807,708.200 
295,871,400 
280,527,100 
276,132,700 


816.148.241 

19.820.01)0    607.55895 

19.572.000    711.472617 

19.525.800    452.751,881 

19.488.T00    550.486OM 

18.463.500    62,5.018^4 

19.477.600    588,540.fl8e 

19.430,400    644.309.967 

19,381,800    551.923  4«l 

480.78o.188 

522.899,388 

803,877,203 

625,650,183 

623.375,656 

573,865,801 

-„,. 705.598.708 

18,573.700    851.189,020 
17,829.100    693.917.380 


18.700,800 
18,646.500 
18,801.800 
18.708.700 
19,730,400 


872.895,896 
7«5,381.621 
868.393.048 
896,540.451 
808.078,518 


18.688,200  1072.680.747 
18.171,400  1165,094.68a 
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The  following  statement  shows  the  condition  of  the  Associated 
Banks  of  New  York  City  for  the  week  ending  at  the  commence- 
ment of  bosiness  on  Dec.  4, 18S0: 


£«I/H. 


N«w  York 

lOLabatUn  Co.. 

Merchants 

MechuniCBV. .... 

Union 

A-merlca 

Phoanli.  

aty 

TrudOHmen'0, . . . 

Fulton  

Chemical 

Merch'nts'  Exch. 
OallHtln  Nation'l 
Butchers'ADrov, 
Mechanics'  &  Tr. 

Greenwich 

Ijeather  Man'f're 
Seventh  Ward... 
State  of  N.  York. 
American  Bxch.. 

Oomoierce 

Broad  war 

Mercantile 

Paoiao 

Republic 

Chatham 

People's 

North  America.. 

Hanorcr 

IrrlnR 

Metropolitan 

Citizens' 

Nassau 

Market 

Bt.  Nicholas 

Bhoe  A  Leather.. 
Corn  Rxchange. . 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  Bkir.  Ass'n 

North  River 

Kast  River 

Fourth  National. 

Central  Nat 

Becond  Natlon'l 
Ninth  National.. 
First  National.. 
Third  National.. 
N.  Y.  Nat.  Bxoh.. 
Bowery  National 
N.  York  County.. 
Qerm'n  Americ'n 
Ohase  National. . 
Fifth  Avenue... 


Capital. 


S.000.000 
2,0fi0.000 
8,000.000 
2,000.000 
1,200,000 
3,000.000 
1,000,000 
1,000,000 
1,000,000 
600,000 
800,000 
1,000,000 
1,000,000 

aoo.ooo 

200,000 

900,000 

600,000 

800,000 

«K),000 

9,000,000 

6,000,000 

1,000,000 

1,000,000 

422,700 

1,800,000 

450,000 

412,.'»)0 

700,000 

1,000,000 

600.000 

3,000.000 

600,000 

1,000.000 

B00,000 

600,000 

600,000 

1,000,000 

1.000,000 

300.000 

400.000 

1,500.000 

2,000,000 

600,000 

240,000 

250,000 

3,200,000 

2,000.000 

300,000 

750,000 

600,000 

1,000.000 

340,000 

250,000 

200,000 

760,000 

300,1)00 

100,000 


Awraiie  amount  of 


Loan*  an4 
dUcowitt. 


* 

e,i*«),ooo 

O.OUO.DOC 
6.3W8.000 
7,2^0.000 

4.«m.ooo 

8.717.500 
3.IM5,000 
3,890.800 
8.0O7.U00 
l.BOU.SOO 

ll.98a.-10C 
4,410.200 
4,159.400 
1,33«.800 
1,02(1.000 
1,006.000 
8.8.0,000 
849,100 
4.232.100 

13.4H7.1.0II 

15,303.000 
6,001.500 
3.471.700 
2.168,700 
5.431.400 
8.B17..')00 
1.478.40(1 
2,35.'>.90C 
8.470.400 
2.724.800 

I2,437.l'00 
2.0O7.30C 
2.356.100 
2,747.500 
2.353.900 
8.126.000 
8.948.000 
7,435.4»C 
1.801, loo 
3.547.000 

20,496.i^00 

I7.57a.300 
•13.100 
987.700 
•78.700 

18.9118,000 
9.317,000 
2,5111.000 
S.'iOJ.OoO 

13.476.000 
7,610,500 
1.40M,'<00 
1.406,600 
1.274,800 
2.3s;5.500 
3.8«,»|j0 
1.481,800 


Bptdt. 


1,5:8,000 

796,600 

l,aj9,60C 

8N,000 

1,328,700 

i. 061 ,200 

474,000 

2,022.900 

365,600 

421. lOO 

2.623.200 

665.800 

882.000 

212.600 

153.000 

19.400 

668,500 

144.800 

879,400 

2,046.000 

2.051.200 

732.600 

665,400 

307.400 

(^10.100 

647,000 

127,700 

107,000 

1.495.200 

265,900 

2.60U.0P0 

'248.100 

253.400 

437.700 

398,700 

750.006 

146.00* 

2,003,300 

32.700 

n42.0«0 

5,'^43.800 

4.504.800 

211.900 

32.800 

101. BOG 

3.422.700 

1,138,000 

473.000 

1.344.000 

2648,900 

1,5'25,200 

148,400 

37.000 

73,200 

251.400 

751,600 

337,400 


Total 60.475.200  305.701.liyi  54  534.600  12.036.7.10  276.132.700  19.471.400 


,„„,       Ntt  dept's 


% 

ISS.OOO 

8tK>.200 

436.800 

508,000 

61,100 

2:H.400 

1113.000 

180.000 

98,300 

60.800 

405,4(Ki 

338.300 

93.800 

77.100 

162,000 

262,300 

94,80C 

69.200 

113.100 

368.000 

48U.300 

857.000 

107.600 

256,600 

126.400 

177,900 

129,800 

160,000 

896,200 

246.300 

77.000 

279.800 

58.601.. 

103.200 

96.300 

1'».000 

66.000 

181.70(> 

258,5(K) 

148.1)00 

830.000 

291.200 

9,100 

103.800 

81.900 

666.200 

703.000 

236.000 

251.000 

145,900 

305.400 

106.400 

306.009 

294,700 

81.417 

63,500 

82,500 


t 

7,918.000 
4.248.U0O 
5,110.000 
6,824.000 
4.38.1.100 
5.9:14.800 
3,618,000 
9.015,400 
1,842,000 
1,1297,400 
11,384.400 
3.r36  800 
2,164.800 
1,100,200 
1.09.^,00(1 
1,008,800 
2.8'25.500 
761,800 
3.86S.7U0 
».7'«).000 
9.300.700 
4.490,000 
8.082.300 
2.008.700 
2,869,900 
8.826.200 
1.466.200 
8.2()l.300 
8,'i74.000 
2,318,300 
10,163,000 
2,137.100 
2.248,600 
2,193,000 
2,O4S.'iO0 
S.382.OO0 
2.318.600 
8,249,700 
1,871.000 
8.769,0<Kl 
21,58e.'2iM) 
2O.79O.00C 
662.70< 
918,000 
761,200 
16.079.500 
8.612,000 
2,848,000 
5.794.O0O 
13.891.900 
7,628  300 
1.059.700 
1.202.000 
1,401.200 
2,133.500 
8.930.900 
1,557,600 


OlreuM. 
(Ion. 

i 

496.600 

400 

360,000 

41.500 

V.Voo 

267,000 
TM.2(W 


666  800 

792.400 

26;,600 

180,000 

2.700 

470,81)0 

37.800 

585.000 

443.009 

l,2a,«)0 

UOu,0O0 

179.4'JU 

l,ll'7,l00 
46.000 
6,400 

siw.oiio 

429,000 
4.'i.lH)0 
268,700 

3.w.)0 
143.700 
448.6aj 
450.009 

4.800 
780,300 

IRO.Ubo 

1,113.900 

45.000 

41,9U« 

224  70  J 

810,000 

1,272,000 

45.000 

90.000 

460.000 

800.000 

270.000 

2'2G.0)0 

180.0J0 

154,800 


ITie  deviations  from  returns  of  previous  week  are  as  follows  : 

Iioans  and  discounts Uec.  t7,823,»00  i  Net  deposits Dec.|iI3,3li4.40« 

Specie Dec.    5,843.300  I  Circulation Deo.       lin.soe 

IieKal  tenders Deo.         VLSOC  i 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

Dcpoaitt.  Circulation.  J.gg.  Clexr  , 


Loans. 

SpecU. 

1886. 

* 

* 

8.^1 

.  6.. 

147,859,200 

6,231,800 

13.. 

148,740,700 

6,871,800 

»» 

■20.. 

146,074,800 

7,OS2,.300 

•' 

'27.. 

145,508,500 

7,615,000 

OAt 

4. 

145,099,500 

8,3:13,400 

11. 

116,721,200 

8,7»a,S00 

" 

18.. 

146,700,700 

8,052,000 

" 

25.. 

147,836,000 

8,472,400 

Mot 

1.. 

148.816,500 

8,312,000 

8.. 

150.1'39.100 

8,^(88,100 

" 

15.. 

151,767.000 

8,;)74,«00 

" 

22.. 

151,583.100 

7,902.300 

•* 

29.. 

151,433,200 

7,515.100 

Dec 

6.. 

132,031,800 

6,915,06* 

L.  Teitdera. 
* 

2,915,200 

2,982,500 

2,843,600 

2,962,800 

2,875,300 

2,743,400 

2,713.000 

2,890,900  • 

3.077.900  * 

3,015,300 


B3,495,.30O 
58,069,500 
66,342,900 
5S,3-<1,800 
59,827,700 
60,812,100 
61,'^'20.B00 
100.484.500 
101,572,500 
103,.529,300 


30,503,500 
30,56!I,S00 
30,46S,300 
,30,503,800 
30,577,200 
30,621,200 
30,498.600 
30.303.200 
30,540,300 
30,597,000 
30,517,700 
30.569,200 
80,616,400 
30,828.700 


53,202,766 
&4,247,417 
50,iS7.9;e 
57,878.  ,524 
62,080,70* 
64,DV4,226 
64,-.''.i9,418 
66,051,853 
62,38«,970 
71,908,48» 
72.946.8  8 
73,844,364 


2,984,700  •102,845,300 
3,012.300  »99.550.300 
3,4:18,000    •98,371.300 

3,308,700    •97.342,800 

•  From  Oct.  2S  the  itcia  "  due  to  other  banks,"  is  included  In  deposits. 
PbUadelpbla  Banks.— The  totals  of  the  Philadelphia  banks 

are  as  follows : 

L.  Trndera. 
t 

19,332.411 
20,878,9:35 
21.300,239 
21.583.988 
21,483,516 
21.44'J,730 
21,108.723 
20.53:1.193 
20,9  .6.079 
21.187,722 
20,180,437 
19,822,9:10 
19.410,299 
17.962,749 


1886. 
Sept.  6. 

••     IS. 

"     20 

••     27. 
Oct.     4. 

"     11. 

"     18. 

"     26. 

Not.  1. 

8. 

"      15. 

"     22. 

"     29 
Dec.    6 


Loam. 
t 

70.2>4.008 
70.583,376 
70,782,054 
70,827.677 
70.804,827 
70,741,570 
71,438.917 
71.783,S45 
72,564,072 
73,441,319 
74,515.81') 
75,082,818 
74.081.122 
75,082,038 


Deposits. 

•  1,632,113 
63,010,452 
61,88:1.179 
64.420,111 
64,822,802 
64,832,788 
65,740,522 
83,329,878 
65,779,300 
66.898.124 
8«,T38,'.!81 
68,532.870 
88.h3.!,4')2 
84,819,921 


Circitlafian. 
% 

12.154.778 
12.178,215 
12,209.'230 
12.215.485 
12,195.371 
1'2,186,549 
12,213,231 
12.243,730 
1'2,'238.017 
12,235.815 
12.'211,7S3 
12,241.121 
12,102,  ;:!.-i 
12,196.038 


81.676,866 


An.  Cltar. 

86,143.128 
38,873,478 
41.444,519 
39.199.700 
42  85:1.616 
42,963.778 
42.851.693 
45.341.760 
42.883,753 
40,025,.)H4 
46.419.767 
48.741.861 
41.275.141 
09,498,050 


ftUOTATlQiNS  IM    BIKSTUM.  PlIlLllBKLPUIA  AND  UTIIElt  CITIES. 


BSOOSITIKS. 


BOSTON. 

Atcta.  ft  Tcpcka  1st  m.7>. 

do  land  grant  7b 

do  2d78 

do  land  Inc.  Us.. 

Boston  ft  Maine  7b  

tfoBtontt  Albany  78 

do  «« 

Boston  ft  Lowell  78 

d  I  (8 

bOBton  ft  Providence  7* 

Burl,  ft  Mo.,  land  (?rant  78 — 

do  Nebr.fifl Ex 

do  Kebr.  68  . 

Conn,  ft  PasBumpBlc.  78. 189*. 
Kastern.  Ma.'fs..  4h8i  new.  . 

Fltchborg  IiU.,»a 

do  7b 

Fort  Scott  *  Gulf  :s 

Hartford  ft  lCrle7s 

liaa.  city  Top. ft  W.,  7s,  iBt 

do  do  78,  inc.. 

K.  City  Lawrence  ft  So.  48 
Baa.  City.  St.  Jo.  ft  C.B.  Is. 
Little  U'k  ft  Ft.  smith,  78,l8t 
New  York  ft  New  Kng.  7s 
New  Mexico  ft  So.  Pac.  IB 

Ogdpn»hlir.y  A  T.Hig"  f'*v6« 


119.^ 


105 

125 

123« 

iiV 
111 

!03 

■09>4 

ii'6 

93% 

109 
46« 
120W 

48M 
123 

i08K 

100 

ib9 

11. win 

116^1116 


16W 


SKCCRITIBS. 


Bid.  Atk. 


01dColony,7B 

Old  Colony,  88 

Pueblo  ft  Ark.  Valley,  H 

tiutland  G'^.lst  mort 

Vermont «  Canada,  new  es., 
Vermont  ft  Mass.  it  1!.,  6b 

STOCKS. 

Atchiton  ft  Topeka 

BOBtonft  Albany 

Boston  ft  Lowel' 

Boston  ft  Maine 

Boston  ft  Providence 

Cheshire  preferred 

Chic.  Clinton  Dub.  ft  Min... 

Chi  .  »  W.  Mn;hlgan  

Cin.SsnduBky  ft  Clev 

Concord 

Connecticut  Kiver  

Conn,  ft  Passuiupslc 

Eastern  (Mass.) 

Eastern  (New  Hampshire).. 

Fltchbnrg 

C"ort3cott*  Gulf,  pref 

do  common. 
K  C.  Law.  ft  Southern. KX.B 
i  Little  Rock  ft  Fort  Smith  ... 
Mancheeter  ft  Lawrence.... 
KsBiiiiaft  Lowell 


117X 


118 
100 


143H 
158 
1I0'< 
UO 
150 
58 

72?< 
16« 
96 
156 

33M 

ii4« 

125 

90 

157 
140 


lt3M 


160 
86 
31 


7CW 


BosroN,  raiLADBbriiiA.  ■te.-c*MUaa««. 


uouBi'nn. 


Saw  Tork  *  New  Kaclaad.. . 
jforthsTD  of  New  Hamptblns 

Norwlcb*  WorcMKr 

Ufdensb.*  L. CbamplalD  ... 
do  pref.. 

Old  Colony 

Portland  8mo  *  Portnnaath 

Pulluia  .  Palace  Car 

KutUDd.  preferred 

VennoDift  MusichusetU. , 
Worcester*  Nashua 

PHILADKLPHIA. 

iTATB  aMU  CITT  BONDS. 

PeDDa.Si,i'd,lnt.,ret.orcp 

do    x.  ear..rM  .^^ 

do    5s,  re».,  I'llB-lWS 

do    M.new.reciaii-iJW' 

do    •e.io-is.  rBt.,lffi.2l 

do    ««,15.J3,rog.,l«»-"W, 

do    ••,  In.  Plane,  rtt.,ir» 

Plill«lelphla.s«re«.    ... 

do         6B.ola.  reR  — 

do  •s.n.,rg.,  prior  to '» 

do  eB,n.,r]|.,l!l»5ft  over 

do  4s.  vsrIouB 

Allegheny  County  St.ooop.. 

Allegheny  City  H,  reg.. 

PliUbnrg  4s,conp.,ltlS..... 

do        5t,reg.ft  cp-ltli. 
io        «s.gnld.ref ...... 

lo        7B,w'l'rln,rg.*ep 

iio  7a,  itr.iuip..rec.,'»-M. 

N.  Jersey  6s,  reg. and  coop. . , 

do      exempt,  rg.  ft  e«ap. 

Camd«n  Coonty  u.coap 

Camden  City  •B.coupon 

do      7b,  reg.  ft  coup. 

Delaware  6»,  coupon 

Uarrlsbnrg  City  (•.  coupon . . 

BAILROAD  BTOCKB.i 

Cjmden  ft  Atlantic... 

uo  do       pref 

Calawlsta..... 

do       pref..... 

do       new  pref 

Delaware  ft  Bound  Brook... 

Kast  PenosTlvanla. 

Elmlraft  WUliamsport....... 

do  do.       P"'-- 

Bar.  P.  Mt.  Joy  ft  Lucaster. 

Huntingdon  ft  Broad  Top„ . 

do  do   pref 

I^hlgh  Valley... 

Utile  SchuylklU 

Silaehlll 

NesQuehonlng  Valley 

Norrlstewn.... 

North  PennsylTanla 

Pennsylvania 

Philadelphia  ft  Brie....    ... 

Pnlladelphia  ft  Reading 

Philadelphia*  Trenton 

Phlla.Wtlmlng.  ft  Baltimore 

Pittsburg  TltuBV.  ft  Bun.  . . 

do  pref. 

at  Paul  *  Duluth  U.K.  Com 

do  do     pref. 

United  N.J.  Companies 

West  Chester  consol.  pref .. .. 
WeslJersey 

CAHAL  STOCKS. 

Chesapeake*  Delaware 

Delaware  Division 

I.ehlgh  Navigation 

Morns 

do    pref 

PeBnsylvanIa.....p 

Schuylkill  Navigation....  .. 

do                   pref.. 
Sostiaehanna 

BAIUtOAD  BONDS. 

Allegheny  Val.^7  8^0..  18«... 

do      Inc.  7s,  end.,  "W. 
BelTldere  Dels.  Ist  m.,ls,19a3. 
do  2d  m.M. '35.. 

do  3dm.  (s, '37.. 

Camden  ftAmboy  68,coap,'Mi 
do  68,  coup.,  'M 

do      mort.  88, '89 

Cam.  A  Atl.  Ist  m.  78.  g.,  1»98 

do     jam. cur. 7s,  ic7a.. 

Cam.  *  Burlington  Co.  «b,"91. 

CatawlBsa  Ut.Ts,  conv.,  ^. . . 

do       chat,  m.,  10s,  •88  .. 

do       new7s  1900 

Connecting  6s,  HOO-1904. . .  j. . 

Chartlers  Val.,  Ut  m.  78,C.,190. 

Delaware  mort.,  6b,  varioiiB. . 

Dei.  ft  Bound  Br..  18t.7Ba9(B 

East  Penn.  ist  mort.  78,  '88  .. 

El.ft  W'msport,  IBt  m.,78,'80. 

do  58,perp.. .._... 

Harrlsburg  iBt  mor*.  «s  'ilj.. 

H.  ft  B.  T.  1st  m.  7b,  gold,  '90. 

do        istm.  7B,W.g^ 

do       2d  in.  .»,gold, '95. 

do       2d  m.fi. scrip  g.,.s 

do        Sdm.con8.7s,T»S*. 

Ithaca*  AtheuB  Ut  g  <!.;••.'» 

Junction  iBt  mort.  ts,  ^.  •••• 

do      2d  mort.  6s,  19U0  ^^ 

Lehigh  Valley.  lst,68,cp..  1898 

do  do  reg..  I89i.. . 

do  ti  m.  78,  reg.,  1910    | 

do    con.m.,68,rg.,1^^3 

do         do     6s,rp.,19.8 

Little  Schuylkill,  Ut  m.78^ 

North.  Penn.  Ut  m.  65,  cp.,'aB. 

do         2dm.7s,cp.,'M. 

do   gen.  m.7s,cp.,19iM. 

do   gen.  m.78,reg.,  IW! 

OH  Creek  ist  m.  7s,  cottp.,'8!. 

rlttsb.  Tltusv.  ft  B..  7s.  cp..^ 

do  Scrip 

pa.*N.Y.C.*  BU. 78,'893 .... 

do  1906  — 

PennsylT.,  1st  m.,  68,  cp..  'so.. 

do       gen.m.«s.cp..l9  0. 

do  con8.m.f«,rg.,19W. 
do  con8.in.6s.  cp.,  1905. 
do       Navy  Yard  6s.  rg.'il 

Penn. Co  .68.  reg ;.; 

Perklomen  1st  in.68.c>up.,  Ji 

Phlla.ft  Brie  istm.es.  cp.,  81. 

do         Id  HI.  7».cp.,^. 

Phra-Ncwt'c  ft^.T..Istm. 

Phlla.  ft  Bead.  1st  m. «a,  'U-  44 

do  do        4o*.w. 

do         2dm..7s,cp..9<. 

do         doben.,  cp.,  ':S 

do  do       cpsot. 

,     «  In  default,  t  Per  share. 
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SfeTf* 


14 

60 

4»H 


9 

W 

KM 
Sti 
ISVH 


83 


3SX 


^  (Xoei* 
*0  4_ 

do  mart..  Is, 
PklU.  Wllni.*Balt.6«.14 
I'llU.ClD.ftHt.  L  li.eoa  .IMI 
do  do      1i,rf>c..l9* 

Shawokla  V.*  Potuv  V  im 
Slaabeov.ft  lad.  1sl.4<,  iM4 
Stony  Creek  Isl  in.  Is  i»n... 
Snob.  Hsi.  ft  W.,lst  m.M.I' 
Sanbary  ft  Krie  IM  m.U.'r.. 
I'-rra.Oeo.*  C'orn'/.Ut,  ».I*C 
I'Tuae  *  Pas.  ittmM.  g..tKa 
do      COBS  in.J*ji..ia» 
do      lnc.ftl.gr  ,78  I9it 
'  Ualoa  ft  TliBaT.  let  ■  ;s,  'r 
Ualtod  N.J.  eons.  n.ts.'M 
Warren*  r.  Istm.lB.'M.  . 
Weet  Cheater  oons.  Is,  "91.  . 
West  Jersey  <*.  deb.,o»ap  .'K, 
do         Ist  m.  6s,  CD., 
do         Ist  n.  7s,  "A  . 
do         eon*.  6s,  Iftn 
Wenera  Penn.  KK.  is.rp 
do  U  P.  B. 

CAKAt  BOKDa. 

Chaeap.  ft  Dels  Istls,  rg.^_^ 
Delaware  Otvlstoo  to,  cp..  ,4. 
Lshlgb  Narlga  m.,<s,  rvg.'M 
do     mort.  KK.,  rg  .f! 
do  m.  coBT.  g..  rr'g.,*M 
do   mort.  gold, *#)... 
do  coos.  m. 7s, rg. fit! 
Mortis,  boat  loan.  reg..  IMS. 
PennsylTaniato.coir  *  •916.. 
Scboylk.  Nav.lst  inM.rg.,17. 
do      3d  m.  to.  reg..  1101 
do  to,  l>oai*car.rg.,l>l> 
do  7b,  boal*ear.rg..l9il 
Snsqnehanna  to.  eoBP..T9.( .' 

BALTimOBB. 
Manland  to,  defen**,  J.*  J.. 

do       to,  exempt,  tW7 

do       It,  ia90,  quarterly.. 

do       6s, quarterly.    

Baltimore  to,  IS4I,  qnsnerly 

do    to,:iM,J.ftJ 

to,  IMO.quarurly... 
to,park.l!ao,<4.-M. 

to,  1M(,M.*8 

•s,exempt,'JI>,M.*8 


114 

107 


118^ 

iii»< 


123 


Phil.*  B-a-jjIrtj^MBj  • 

Z  wsa.  B.  K  sbII^Kl.  Ui 

to  Imp.  ■i.*4c„iiit 

■o  sosv.  Is,  Ml*..,..^    1,, 


do 
du 
do 
do 
do 
do 
do 


e«;i900,q— J. 

inn,  J.  r  " 


iT 


*j 

>•,  19i6,new.  

Norfolk  water,  to 

BAILBOAD  sTooas.    Par. 

Ball.*Ohlo UM  , 

00      1st  pref  1  .. 

do       8d  pref 115 

do      Wash.  Branch. igo|lM 
do      Parkersb'g  Br 

Northern  Central 

Wealem  Marylaad W 

Central  Ohio _ 

PltUbnrg  *  ConBellsTllle..ai 

BAILBOAD    BOlTDe. 

Bait.  *  Ohio  to,  18B,A.*0. 
N.  W.  Va.ad  m.«iuu'.,lB,J*J 
PltUb.*  ConDeirsT.';s,'96,J  kJ 
Northern  Central  to,  "M,  J*J 
do  to,  1900,  A.ftO 
do  M,gld,l9M,J.*J. 
Cen.  Ohio  to.  let  ■■..■•P.M.*  a. 
W.  Md.  to,  1st  m„gr.,'90.J.*J. 
do  1st  m..iM>,J.*  J.... 
do    2dm.,gaar.,J.* J.... 

do    2d  m..pref 

do  Sdm.^rr.by  W.Co.J*J 
do   M.Mm..  guar.,  J.*  J. 
Mar.  *  cln.  7s.  ■«,  P.  Jk  A  .. 

do       M,  M.*M  

do       9s,Sd,J.*J 

Uolon  BR.  Ist,  guar.,  J .  ft  J . 
do         Canton  endorsed 
CINCINNATI 
Cincinnati 
do 
do 

do         Sonlb 
do  do     to,  gold  t 

Uamllton  Co., U.. to.  long.,  .t 
do  78.  ltoSyrs..t 

do  7  ft  i-SDs,  long  t 
Cln.*  Cot.  Bridge  st'k,  pref. 
Cln.  Ham.  *  D.  oois^s,  19  I  * 
do  7s,  1901 1 

do  Idm.  >s.'s9t 

Cln.  Ham.  ft  md.,  7b,  guar.  .1 
Cln. ft  Indiana  :Bim.  is_  ...1 
do  2d  m.  7s.  'n.  .-t 

Cln.  I.  St.  L.  ft  Chic,  stuck. . . 
do  con*.6i..-t 

Colum.  ft  Xenla.  1st  m.  is.  iw 
Dayton  ft  Mich.  1st  m.  Is.  814 
do  >dm.7s,»«.» 

do  9d  m.  7b.  'SSI 
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us 


Dayton  ft  VfttK.  IM  m.,  'o 

do  ist  m..  ins.t 

do  istm.<s,i9di 

Ind.  Cln.  ft  Laf .  ist  m.  is  . .  .t 
do     (l.*C.)  1st  m.  is,'*t 

Llitle Miami  to,'« ■■■■* 

Cln.  Ham.  *  Dayton  stack. 
Columbns  *  Xeola stecK.  ... 
Uayion  *  Michigan  stock..  . 
do         8.  px.  sl'k,gi>ar 

Little  Miami  stook 

LOUlSVIiiliB. 

A>ulsTllle7s .J. t 

do       toi'dtotr * 

do       to.'»3to'9« t 

do       water  6a,'»I  to  ■-•»  t 
do       water  stock  to.'i'.t 

do        wharf  to t 

do       spec'ltaztoof'-ni 
do        water  to,  Ce.t.ul* 

do       »•  ••  , 

JeB.M.*l.lstm.(l»M):>,Mt 
do  Id  m..  is  .  .  . .  < 
do  istra.,7s,i»»6  .; 
Loul»T.C.*Lei.istin.7J.  i.* 
Louts.*  Fr'k..LoBlsT.ln.4.. »' 
LonisT.  *  NaahjUle-  ^ 

1  .tin.  Lob.  br.  ExIjiW;  «-t 
Lou.n.      do     ,  '*•'*'•  J 
jeSeraon  Msd.  *  Ind.  stock. 
t  And  mmast. 


!2?>* 

lew 

Kl 
lOH 

us 
III 
111 

I  IT 
I  in 
ilT 
107 
110 
UO 
lib 

SS 

4«K 
116 
lift 


IDS 
lift 

Its 

lU 
lift 
lOS 
IM 
ISO 

loe 

lU 

104 

lOSM 

lOB 

IDS 

10  Ai 

101 
UO      .. 

\o\it  lOi 

106^ 
lOS 


tioe 
io«M 

ui 

M 
IS» 

as 

ISS 
181 

loSM 

104 
104 
lOi 
104 
104 
HM 

ii<eK 

iim 
100 

lOTH 

111 

IISH 


ioe 

KM 

ib'iM 


%f 


let 


new 

lOS 
lOB 

loe 
loe 
ue 

ibi 
lee 

11^ 


loe 

108 
IDS 


628 


THE  CHRONICLE. 


[Vol,.  XXXL 


QUOTATIOJNS    OF   STOCKS   AND    BONDS    IN    NEW    YORK. 
C,  8,  Bonds  and  detive  Bailroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  be. 


STATE    BONDS. 


SKCnRITIKS.  

Alabama— Class  A,  2  to  5 . . 

Class  A,  a  to  5,  small 

Class  B,Ss 

ClassC.atoS 

Arkansas-Os.  funded 

?»,  I,.  Rock  &  Kt.  Scott  1»9. 

7b,  Memo,  i  1..  Hook  UB  . 

■7s  L.  R  P.  B.  &  N.  O.  RK 

7»:  Miss.  O.  4  R.  K.  RB.. 

78.  Arkansas  Central  RB, 

Connecticut— 68 

Qeorgla— 68 

78.  new 

78,  endorsed 

7s,  (told ,',v-;'.. 

lK>ulslana— 78,  consolidated 
Michigan -«8. 1883  . . . 

78,  IMP 


nut. 

A$k. 

n 

■KM 

74 

98 

.... 

8S 

.... 

16 

» 

10 

8 

8 

8 

107 

,.,, 

107 
111 

W^ 

lit*"* 

52H 

63?^ 

V5 

lis 

a© 

SECCTKITIKS. 


Mlssourl-«s.  due  1882  or  '83 

6s,  due  1886 

6s,duel8S7 

68,  due  1888 

6s,  due  1889  or -90 

Asylum  or  Univ.,  due  '»S 

Funding,  1894-95 

Uannibal  &  St.  Jo..  1S88 
do  do         18S7, 

New  York— «s,  gold,  re|{.,'87 

6s,  gold,  coup.,  1887  ... , 

68,  loan,  1883. 

6s,    do     1891 

8s,    do     1808 

68,    do     1893 

North  Carolina— 6s,  old.JJfcJ 

6s,old,  A.40 


!»4 
110 
110 
UOS< 
llOHi 
112 
114 
IIU 
110 
111 
111 
106 
118 
119 
120 
32 


BECrKITIKS. 


N.  Carolina.- Continued..  . 

No.  Car.  RB.,  J.&J 

do  A.4  O 

do      coup.  off.  J.  4  J. 
do      coup,  off,  A. A  O. 

Funding  act,  1886 

do  1868 

New  bonds,  J.  &  J 

do  A.*0 

Chatham  RR 

Special  tax,  class  1 

do         class  2 

do         class  3 

Consol.  48,1910 

Small 

Ohio-(!8,  1881 

68.1888 


115 
115 
90 
91) 
13 
12 
2a 
20 

5' 
B 
5 
83 
80 
lOS 
110 


?i 


SKCUItlTIES. 

Rhode  Island— 6a. coup.'9.Vy 
Sttuth  Carolina— 

«s,  Act  Mar.  23,  1863. } 

Non-fundable (•  " 

Tennessee— 68,  old 

Os,  new 

6s,  new  series 

Virk'ina— 6s.  old 

«3,  new.  lSfl6 

B^,  new,  1887 

6s,  cousol.  bonds 

6s,  ex  matured  coupon 

68,  consol.,  2d  series 

6s,  deferred 

D.  of  Ciiiumbla- 3-03S,  1924. 

Registered 

Funding  58,  I.S99 

do        registered 


120 


4S 
46 
46 
29 
29 
29 
lOi 

'!« 
ai 

101 
101 
107 


5Vi 
49 
46H 
40M 


RAILROAD    AND    iniSCELI,ANEOVS    STOCKS    AND    BONDS. 


Hailroad  Stocks. 

iActtce  prevtoutly  quoted,) 

tlbany  A.  Susquehanna  — 
OBton  &  N.  Y.  Air  L.,  pref. 
url.  Cedar  Baplds  &  No... 
Cedar  Falls  4  Minnesota... 

Ventral  Iowa • 

do  1st  pref 

do  2dprof 

rhlcago  &  Alton,  pi-ef 

ICln.  Ind.  St.  L.  4  Chic 

Clev.  &  Pittsburg,  guar.... 

Dubuque  &  Sioux  City 

irrankfort*  Kokomo 

Harlem 

Ind  Bloom.  4  Western 

Intern'l  &  Ot.  Northern.... 

Keokuk  4  Ues  Moines...... 

do         do  pref. 

Ijong  Island -, 

iKiuisv.  N.  Alb.  &  Chicago.. 


ileniphis  &  Charleston 

Metropolitan  Elevated 

N.Y.  Elevated 

N.  Y.  New  Haven  &  Hartf . 
N.  7.  Ontario  &  We8t.,pref 
Peoria  Decatur  *  Evansv. . 
PltU.  Ft.  W.  &  Chic,  guar, 
do         do  spec'i. 

Pitts.  TItusvilie  i  Buffalo. . 

ilonsseluer  &  Saratoga 

Rome  Wiitertown  &  Ogd... 

■at.  Paul*  Uuluth 

do  do  pref. 

.St.  Paul  Minn.  *  Man 

■Stonington 

Terre  Haute  &  Indianapolis 

Texas  &  Pacific 

Toledo  Peoria  i  Warsaw. . 
tinited  N.  J.  BR.  &  Canal .. 

Jttiscellaiieons  St'ks. 

Ada.ris  Express 

American  Express 

United  States  Express 

Wells.  Fargo  &  Co 

American  Coal 

American  Union  Telegraph 

Boston  Land  Company 

Boston  Water  Power 

<Xnton  Co.,  Baltimore 

Caribou  Consol.  Mining 

Ontrai  Arizona  Mining — 

Central  N.  J. Land  Imp 

Climax  Mining 

Colorado  Coal  &  Iron 

Consolidation  Coal  of  Md.. 
Cnraberland  Coal  &  Iron — 
Curoberl'd  &  Elk  Lick  Coal. 

Deudwood  Mining 

Excelsior  Mining 

Homestake  Mining 

La  Plata  .Mining 

Xeadville  Mining 

Little  Pittsburg  Mining  ... 

Uarlposa  L'd  &  Mining  Co.. 

do  do     pref, 

Maryiana  Coal 

Montauk  Gas  Coal 

■N.Y.&airaitsvilieCoal&Iron 
M.Y.&  Texas  Land.  limited 
Ontsirio  Silver  Mining 
Oregon  itallway  &  Nav.  Co. 
Pennsylvania  Coal., 
Pullman  Palace  Car 

{Quicksilver 

do  _       pref. 


120 
149 
67 


il42 


i35 

sis' 

S41>4 

2S 
$4S 

liok 

118 


ni« 

120 


ii2m 


SS4>^ 
131 


Silver  Cliff  Mining.... 
6tandara  Cons.  Gold  Mining 
Btormont  SilverMinlng  — 

Railroad  Bonds. 

stock  E'xchanQf.  Prtceit. 
Bait.  &0.— LstOs.Prk.b.lOlO 
Bost.  H.  4  Erie— 1st  m 

lat  mort..  guar 

Bur.  Ced.R.4  North.— Ist.Ss 

Minn. 4  .St.  L.,  1st,  "a,  guar 

Iowa  City  4  West'n,lst78 
Central  Iowa.  1st  m.7s,  1899 
Chesap.A  O.— Pur.  m"y  fund 

68,  gold,  series  B,  int.  def. 

6s,  currency,  int.  deferred 
Chicago  4  Alton— Ist  mort. 

Income 

Sinking  fund 

Jollet  4  Chicago,  1st  m 

Couis'a  4  Mo.,  1st  ra.,  guar 
do  2d  7s,  1000. 

Bt.  L.Jack.  4  Chic.  1st  m. 

Mlss.Kiv.Brldge.lst,s.f,6s 
Chic.  Bur.  4  Q.— 8  p.c,  Ist  m 

Consol.  mort.,  7s 

5s.  sinking  fund 

Chlo.  Rk.  1.4  P.-«3,  cp.,l917 

98,1917,  registered 

Keok.4  l>es  M.,  1st,  g.,  5s 
Central  of  N.  J.— 1st  m.,  '90. 

1st  consolidated 

do  assented 

Convertible 

do  assented 

Adjustment,  1903 

Ijehigh  4  W.  B.,  con.,  g'd . 
do  assent'd 

Am.  Dock  4  Impr.  bonds 

do  assented 

Chlc.Mil.&  St.P.— Ist.Ss,  P.D 

8d  mort.,  7  3-10,  P.n.,l(iU8i 


39« 


65 
113 
62X 


49 
2 

15 

J  27' 


20 
Sli3 

23' 

32K 

USIH 


118 

65>i 

52 
114 

6ij.i 


22 

m 


45 
US 

97 

104 

J107 

110 

74Ji 
43  >5 

li;2 

102 


115 
lOS 
115 

tiosH; 

109H 
130 


Ch.Mll.4  St.P.-Oontinued.l 
Ist  m.,  78.  t  g'ld,R.D.,1902 
Ist  m.,  JM  C.  Dlv.,  1893.. 

istm.,  1.  4  M-,lt<»7 

ist  m.,  I.  4  D..  1899 

I8t  m.,  C.  4  M..  19a3 

Con.  sinking  fund,  1905, 

2d  mortgage,  1884 .. 

Ist  m..  78,1.4  D.Bit.,1908 
3.-westdlv..  1st  68, 1909 
Ist  5s,  iJiC.  4  Dav.,  191i). 
Ist  So.  Minn.  dlv.  8s,  IBIO 
latm.,  H.  4D..7a.  1910... 
Chic.  &  Pac.  dlv.,  83,1910. . 

Chic  &  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds , 

Ist  mortgage 

Coupon  gold  bonds 

Beglstered  gold  bonds 

Sinking  fund • 

do  registered.. 

Iowa  Midland,  lat  m.,  8s. 
Galena  4  Chicago,  exten 
Peninsula,  1st  m.,  conv.. 

Chic.  4  Mil.,  Ist 

Winona  4  St.  P.,  1st  m .  . . 
do  2dm  — 

C.  C.  C.  &  Ind'8— 1st,  7s,  8.  f . 
Consol.  mortgage.. ...  .... 

C.  St.L.4  N.  O.-  Ten.  Uen  7s 
1st  con. 7s 

C.  St.  P.  Mlnn.4  O'uCons.Os. 
Ch.8t.P.4Mm.,lst6..1918 
N.Wisc.  lstM.,6s.,  1930.. 
St.  P.4  Sioux  Cist  6S.1916 

Del.  Lack.  4  W.-  2d  mort. 

7s,  convertible 

Mortgage  7s,  1907 

Syr.  Biivh.  4  N.  Y.,  1st,  75 
Morris  4  Essex,  1st  m 


U7>9 
108 


110 

123H 
109>« 

126' 
104 
tl25 

ilOs' 
118 
121 
t  . 
lOP 
113 


108 
117?i 

:o9 

112 

106« 

133 

111 

HI 


2H 


do 
do 
do 
do 
do 


2d  mort 

bonds,  1900 

construct'n 

7s  of  1871 

1st  con.,  g'd. 


22« 
3a 


45>4 


llOk 
130>» 


12ak  127 
tl28.>i!l2T 

98K|    ... 
118J«     ... 

ii2i(iisH 

..  .1112 
125  I  .. 
!0I%  102« 
122  I  .. 
121  125 
S133 

....'128 


127 


107 

108 

il05 

107 

102 

1115 

1123 

115 

13» 

115 

»... 

11« 

Del.4Uud.Canal— Istm 

1st  mortgage,  1891 

do  extended . 

do  Coup..  7s. '94 

do  Beg.  7s,  '94. 

Ist  Pa.  dlv.,  coup..  7s,  1917 
do  reg.,  7s.  1917  . 

Albany  4  Susqueh.,  lat  m, 
do  2d  mort 

do       Ist  con.,  guar 
BenB.&  Saratoga,  l8t,coup 
do  Ist,  reg. 

Denv.4  R.  Grande— Ist.lOOfl 
do       l3t  cons.  7s,  1910 
Don.  S.  P.  4  Pac.lst  7s,1005 
Erie— 1st  mort.,  extended 
2d  mortg.,  ext'n  53. 1919 
3d  mortgage,  7s,  ISSI... 
4th  mort.  Ext.,  5s.  1920. 
oth  mortgage,  7s,  1*S8  . . 

Ist  cons,  gold78, 1920 

Long  Dock  bonds 

Bulf.  N.V.4E,  Istm.,  1916 
N.Y.L.E.4W.,n.2d.con.,8s 
do  .  Ist.con.,  f,  cp.,7a 
do  2d,con.,f.cp.,5s.03 
Gal.  Har'g  &  S.  Ant'o.  Ist  Rs 
1st  La  Grunge  Ex  .6s,1910 
2d  mortgage,  78. 1005.  . 
Han.  &  St.  Jos.— 83.  conv 
Hous.4Tex.  C— 1st,  m.  I. ,73 
1st  mort..  West.  Dlv.,  7s.. 
1st  mort.,  Waco  4  N.,  "" 
2dC.,  Main  linn,  8s.... 

2d  Waco4N.,83 

Inc.  and  Ind'y,  7s 

Ill.Cent.— I)ub.4Sloux  Cist 
Dub.  4  Sioux  C  2d  div 
Cedar  F.  4  Minn.,  Ist  m.. 
Ind.  Bl'm  4  W.— Ist,  pref. ' 

lat  mort.,  7a.  1900 

2d  mort.,  1909 

Ind's  Decatur  4  Sp'd  Ist 
Int.  4  Gt   North,  lat  6s,gld. 
L.  Shore-M.S.4N.I.,  s.t..7s 
Cleve.  4  Tol.,  sink.  fund., 
do  new  bonds. 

Cleve.  P'vllle  4  Ash.,  73 
Buffalo  4  Erie,  new  bds... 
Buffiilo  4  State  Line,  7s. . 
Kal'noo  4  W.  Pigeon,  1st. 
Det.Mon.4  T.,  1st,  7s.'1906 
Ijake  Shore  Div.  bonds 
do        cons,  coup.,  Ist 
do       cons,  reg.,  Ist.. 
do        cons,  coup.,  2d, 
do       cons.  reg..  2d  . 
Loui8v.4  Nash. — Cons.m.,7s 

2d  mort.,  7s,.gold 

Ceciiian  Branch,  7s 

N.O.  4  M»b.,lst63.  1930 
E.  11.  4  Nash.,  1st  63, 1919 

Gen.  mort  .  8s,  1930 

Nasliv.  4  Decatur,  Ist.  7a, 
L.  Brie  4  West.-lat  6s,  1919 
Ijaf .  HI  .4  Mun.— 1st,  8s.  1019 
Manhattan  Beach  Co.  7s,  'f 
N.V.  4Man.  Beach  lst7s,'97 
Marietta  4  Cin.— 1st  mort 

1st  mort.,  sterling 

Motropolit'n  Elev— 1st, 1908 
do 2d  63.  1899 


1118 

12i); 

107-: . 

llSjs 

ilii' 


nxa 


108X 
115 


ni4 
una 

120M 

il37 
110 
109 
104>< 

iiis" 

1119 
108 
110 
12-J4 

12i' 

SWJH 
tl24 

197 

102 

102 

102 
1110 

il3H 

no 

llO'/i 
110 

(i5 

11C!5 
110 
113 
S  1119 
78^1 
08  >4 
104 
1114 
1095i 
110 

114' 
121 


129 
128 
120 
120 
120 
105 
1107 


9Hii 
I14« 
106Ji 
104 


:118,"ii 


lllH 

73r< 

lllSis 
104K. 
119 

;o» 

112 
104 

lot 

135M 
135 
112k 
lOlJt 


11«M 

101 

lul 

120 

120 

121)^ 

:i3), 

102 

I'oi' 

1100 

115-i 
1106 
104<U 


JllO 
102 
115 
K3« 
1I9« 
118M 
106><i 

tl22>i 
121 
113 
102 
108 
115 

98 

84 

mi 

iioik 

104 
106 


94.« 

1138 

1128 
i;23H 

105' 


11 18.^ 
103H 
103 

108  J^ 


111 

1... 


139 
142H 


111 
110 
106  j, 

107' 
1110 
107 

102 
;102« 
112 
J13 
95 

un<4 

1123 

US^ 

lio' 

107 

91!.s 

83 

57 

88 


^u« 


106M 


10i« 
135 
::« 
117 


125 

124' 

K4« 
103 

i05>4 


io-2;< 

11.=.; 

115 
121 


124 
114 

102M 

118 

siii 


Mich.  Cent.— Cona.,  7s,  1902    123 

122^125  l8t  mort.,  88,  1882,  8.  f 1111 

12098,121M       Equipment  bonds 

120'4     ....       68,  1909 

1120        ,..      Mo.K.4T.-Con8.a8S..1904-6 

121    1    ....      2d  mortgage.  Inc.,  1911.... 

i20?!iil2l  H.  4  Cent.  Mo..  1st..  1800. 

101        ....    Mobile  4  Ohio— New  m.,  6s. 

IJIO     122       Nash.  Chat.  4  St.  L.-lst  7s 

107Hl1o75i    N.  Y.  Central-66,  1883 

9fi«    98  68,1887 

!?2*.  !y§.,      6s,  real  estate 

6s,  subscription 

N.  Y.  C.  411ud.,  lat  m.,  cp. 

do  Istm.,  reg 

Huds.  B.,  78,  ?d  m.,  B.f.,'85 

Canada  South.,  Ist,  int.  g 

Harlem,  1st  m.,  78,  coup. 

do       1st  m.,  7s,  reg... 

.V.  Y.  aievated-lat,  7s.  1900 

N.Y.  Pa.40.,prior  lion  Ss.'OS 

Nevada  Central— Ist  m.Os. 

Ohio  4  Miss.— Consol.  s.  f'd 

Consolidated 

2d  consolidated 

lat  m.,  Springfield  dlv  — 

Ohio  Cent.,  l.st  m.,  «s.  1920 

do    ;st  Ter'l  Tr.,8s.l020 

t'eoria  Dec.  4  E'ville.  l»t  Hs 

126  Evunsv.  div.lst  8s,  1920 

118      Pacific  Railroads- 

116         Central  Pacific— Gold  bds, 

^„     ,       San  Joaquin  Branch  — 

lp2K  I        Cal.  4  Oregon,  lat 

State  Aid  bonds 

Land  grant  bonds 

Western  Pacific  bonds. 
South  Pac.  of  Cal.— Ist  m 
Union  Pacific- Ist  mort.. 

Land  grants,  78 

Sinking  fund 

Registered,  8s 

Collateral  Trust,  68 

Kan.aas  Puc. — 
1st  m.,  8a,  '95,  with  cp.ctfs 
Istm..  63, '98.  do 

Den.  Dlv.  6s  ass.  cp.ctf.. . 
do  1st  consol.  6s 

Pacific  RR.  of  Mo.— ist  m. 

2d  mortgage 

St.L.  4  S.F..2d  Oa.class  A. 
do  3-6a,  class  C. 

do  3-8s.  class  B. 

do  lst6s,Pelrce.C4() 
do    Equipm't  73,  '95 
South  Pac  cf  Mo.— 1st  m. 
,,„       Texas  4  Pac.-lst,  63, 1905. 

I'M         Consol.  65. 1905 

Income  and  land  gr't.  reg. 
^i'-iK      Ist   Rio  Or.  Dlv.,  6s,  1930. 
09><    Pennsylvania  RB- 
105J4      pilt8.I<t.W.4  Chic,  Istm, 
12»X  do  do  2d  m.. 

,.'A"i  <lo  do  3dm.. 

110  (  Cleve.4 Pitts., consol., 8. f. 
10i>6  do  4th  mort... 

■•  Col.  Chic  4  I.  Cist  con.. 

30  do  2d  con... 

120  do  IstTr'tCo.ctfs.ass, 

do  2d        do  ass 

«6»i  do  1st       do         Buppl.    WiKlOiii 

125  St.L.  Va.iT.IL.  1  st  g.7s,'97  1122 

do  2d  73,  1898 

do  2dgld.7a.'98 

Rome  Wat.  4  Og.-Con.  1st. 

^t.  L.4  Iron  Mount'n— 1st  m 

2d  mortgage 

Arkansas  Br.,  Ist  mort . .. 

Cairo  &  Kulton,  l3t  mort. 

Cairo  Ark.  4  T.,  1st  mort. 

St.  L.  Alton  ,4  T.  H.— 1st  m. 

2d  mortgage,  pref 

do  income 

Belleville  4  So.  III..  Lat  m. 
St.  P.  M.  4  Manit'a— 1st,  7s. 

2d  mort.,  6s,  1969 

Tol.  Pea.  4  W.- 
Pur.  Com.  rec'pts,  1st,E.D 

■70         lat  mortgage,  W.  D 

103  Burlington  Div 

lOoJi  l8t  pref.  inc.  for  2d  mort. 
110  Istpref.  inc,  for  consol... 
112!t,  Wab.St.L.4P.,gon.,8sl920.. 
ill       Wab.  BR.-.Mortg.  7s  of  '79. 

T.4Wab.,l3t  ext.7s 

1st  St.  L.  div. 7s, ex  mat.cp, 

2d  mortgage  ext..  ex  coup 

Equipment,  bonds,  73, 1883 

Consol.  conv.,  7s. .. 

125         Gt.  Western,  lat  m..  ex  cp 

130  do  2d  m.,7s,'93,ex  cp 

Q.  4  Tol.,  lat,  '.3,  '90,ex  cp 

111.4 So.  la.,  lat  m.73,ex  cp 

Hannibal  4  Naples,  1st  7s 

St.L.  K.C  4  N.R.  B.4  R.,78 

105>^      Omaha  Dlv.,  1st  mort.,  78 

Clarlndah.,6s,  1919 

1055(i       St.Chas.B'dge.lst,  7s,  1908 
North  Miasouri.  Ist  m.,  7i 
West.  Un.  Tel.- 19O0,  coup 
1900,  registered 

107  Spring.  V'yVV.Works-lst  6s 
li'5i<   Oregon  R.  4  Nay.- 1st,  6s.. 

96  INCO>lE  BONOS. 

108  Central  of  N.  J.— 1908... 
Chic.  St.L.  AN.  0.-2(1  m.  1907 
Col.Chio.4Ind.C..lnc.7s,1890 

104J^  104-1/!  Cent.  Iowa  coup,  debt  certs. 
93    I    ....i'C.St.P.4M'3L.  Gr,.In.63,'98 


9UH 
74  >t 
95 


104 

106V/ 

U2« 

'.01 

120 


112 
100,!,<: 


Chic.4  Kast'n  Ill.,lnc.,1907. 
Ind's  Bl.  4  W'n— Inc.,  1919.. 
nda  Dec.  4  Sp'd.  2d  Inc. . . 
nt.  &  Gt.  Northern— 'id  Inc 
Leh.  4  Wilkes  B.Coal— 18«8 
Lake  Erie  4  VV'n-Inc.78,'96 
Laf.  Bl.A  Mun.-Inc  7. 1899 
Mobile*  O.— 1st  pref.  deben 

2d  pref.  debentures — ... 

3d         do  

4th       do  

N.  V.rjlkeE.4W.Inc.  6s.l977 
N.  Y.Pai&0..1st  inc.  ac,  5-78. 
N.O..Moh.4  i'ex.deb.sc..l930 
Ohio  Central— Inc.,  WM.... 
Peoria  Dec  4  E'^iiJo- Incs. 

Evansv.  dlv.  Inc.  1920  . . . 
St.L.I.M.4S.— Ist  7s,prf -int 

2d  Int.,  6s,  accum'latlve  .. 

Miscellaiieons  List. 

ilirol-erf*'  (^itotations.i 
HAILROADS. 
Boat.  4  N..  Y  Air-Ii— Ist  m. 
Chic.4  Can.  So.— lat  m..g.,7B 
Chic.  4  E.  111.— S.  F.c'y  1907 
Chic.4  Southwest.— 78,  guar 
Cln.  Lafayette  4  Ch.— Ist  m 
Cin.4  Spr.— 1st,  CCCSI.,"" 

1st  m.,  g'dL.  S.4M.8.,7 
Erie  4  Pittsburg— 1st  m.,7s 

Con.  mortgage,  78.., 

7s, equipment 

Evansv.  4  Crawfordsv.  -78. 
Flint  4  Pere  M.— 8s,  I'd  gr't 

Consolidated  83 

Stock  

Galv.  H0U3.4  H.— 7s,  gld.'7I 
Gr'ndR,4Ind.— lat,7s.l.g.gu 

1st.  7s,  Id.  gr.,  not  guar. .. 

1st.  ex.  1.  gr.,7s 

Indianapolis  4  St.L.— Ist;  7s 

2d  mortgage 

Kansas  4  Nebraska— 1st  m. 

2d  mort 

Long  Island— 1st  mortgage. 

do  2d  mortgage. 

Midland  of  N.  J.— Ist,  new. 

Income,  "A" 

do       "B" 

N.Y.4Greenw.  L.-lst,  s,n. 

do  2d 

St.  Joseph  4  Pacific- 1st  m. 

2d  mortgage 

St.  Jo.  4  Western  stock 

St.L.Vandalia4  T.H.-latm 

2d  mortgage,  guar,. 
South  Side  (L.  1.)— Ist  mort 
Union  4  Logansport-  ~ 


112  " 

icis" 

40 

109M 
114 
108 
108 
105 


97 
103 
127 
119 
119 


92 
65H 

8«  " 
179 
665i 
74>4 
85 
51 

40  " 

58" 

68 

66H 

160 
87S< 
70X 


+105 
65 

103W 

120 

103 

110 

115 
+100 

105 
90 

103 

102 
98 
23 
70 

115 

106 
90 
88 
60 
72 
32 

111 
SO 
73 
10 
5 
43 
13 
84 
34 
15 

idS' 

103 
106 


Sonthern  Securities. 

{JJrokeri^'  (^uotattons.) 

STATES. 

So. Carolina— Con.,  6s  (good) 

Brown  cons  

Texas -6s,  1892 M.4  8. 

78,  gold,  1892-1910  . .  J.&  J. 

7s,  gold,  1904 J.4  J. 

Virginia— New  10-40S 

Vast-due  Coupons.— 
Tennessseo  State  coupon? 
,So.  Carolina  consol.,  valid. 

Virginia  coupons  

do       consol.  coupons.. 
HAILROADS. 

\la.4Chat.—  Rec'rs  ctf  s.var 
Atlantic  4  Gulf— Consol, 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Chari'te  Col.4  A.— Cons.,  ■; 

2rt  mortgage,  7s 

Stock 

East  Tenn.  4  Georgia— 63 
E.Tenn.4  Va.— 65,end.Tenn 
E.  Tonn.  Va.  4  Ga.— Ist,  7s 

Stock 

Georgia  RB.— 78 


92 

04 


76 

42 

41« 
85 


103 

+  ii.6 
+  114 
tU5 


20 

103 

15 

91 


71 


106 
65 
104 
125 
108 


105 
108 

im" 

106" 

26 

80 
125 
112 

98" 
70 
7S 
85 
13 
85 
74 
11 
7 
60 
17 
87 
37 
18 
122 

ids" 

110 


105 

no 

116 

118 
49X 


106 
20 
93 


,      Stock 

Greer  ville  4  Col.— 78,  Ist  m 

7s.  guar . 

Maoon  &  Aug.— 2d,  endors 
Mem  nhis4  Cha'ston- 1st,  <s 

•id.  7s 

Stock 

Mississippi  Cent— Istm. 

2d  mort.,  8s 

Miss.  4  Tenn.— 1st  m.,  Ss,  A 

1st  mortgage,  8s,  B 

N.  O.  4  Jacks.— 1st  m.,  8s. . . 

Certificate.  2d  mort.,  85.. 
Norfolk  4  Petersb.— 1st,  8s, 

Ist  mortgage,  73 

2d  mortgage,  8s 

Northeast.,  S.  C— 1st  m.,  88 

2d  mortgage,  83 

Rich. 4  Dan.— Ist  ccnsol-,8a 
Southw.  Ga.— Conv  .7s,  '86 

Stock 

S.  Carolina  RR,-  is    m.,  is 

Stock 

7a,  1902,  non-enjo  ted  . . . 

Non-mortg.  bonds 

West  Ala.— 1st  mart..  8b... 

2d  mort..  83,  giia.' 

Western  N.C.— l<t  ro.,  7a.. 


+107 
115 
107 
108« 

9*" 

4: 

98 
100 
113 

70 
105 
106 
115 
104 
104 
lOU 
104 
102 

42 
102 
110 
130 

■no 

112 
112 
1.8 
103 

no 

125 
11» 
106 


103 
105 
9 
90 
89 
114 
lU 
103 


111 

117 

lOS 

109« 

100 

43 
102 
102 
116 

78 
107 

119" 


114 
108 
43 
108 
112 

lu' 

115 
116 
lOS 


108 

116  " 
110 

100 

41 
116 

116 

:o6 


Prices  nominal.      +  And  accruod  interest.      <  No  price  to-day ;  these  are  latest  quotatiooi  made  this  week.       i  No  quotation  tCMlar;  latest  sale  this  we«k. 
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NEW  YORK    LOCAL   8KCUUITIES, 


Bank  Stoek  List. 


COHPANIKft. 


I 


Marlt'il  iha»  (•) 
ire  not  Ka:'!. 


Capital. 


America' 

Am.  Exchange 
Bowery  . 
Broadway. 


Batchera'ftDr 

Central 

Chose 

Chatham 

Chemical 

CItlzeoa' 

City 

Commerce  ... 

COHtlRPD!at... 

Corn  Bxch'ge' 
."CaatlUver  .. 
nth  Ward''... 

Fifth  

Fifth  Avenue* 

First  

Fourth 

Fulton    

Oallatln.... 
Oerniao  Azn.* 
German  Kxch. 

Germanta* 

Greenwich* . 

Hanover 

Imp. 4  Traders' 

Irvine , 

Island  City  ... 
Leather  Manuf, 
ManhHttan*  ... 

Marine 

Market 

Mechanics' 

Mech.  AsBoc'n. 
Mech'lcfl  &  Tr. 
Mt-rcantUe. 
Merchants'. 
Merchants*  Kx 
Metropolis".  . 
M^ropollran .. 
Milriav  Hill* . 

Nassait' 

New  Vor-.  . 
N.  r.  Coiiiity!. 
N.Y   N.  i.wh. 

Ninth 

No.  America'.. 
North  Ulver'. 

Oriental' 

Pttciac 

Park  ... 

People's'   

Phenlx 

Prodnce* 

Republic  

Bt.  Nicholas... 
Seventh  Aard 
Second 

glioe  A  Leather 
Ixth  

State  of  N.  r 

Third 

Tradesmen's. 

Union 

West  Side-.... 


io« 
100 
100 
i» 
8.1 
100 
100 
2-^ 
100 

as 

lOO 
100 

;oo 

1(X) 
25 
85 
100 
100 
100 
100 
SO 
50 
7.-) 
100 
100 

I  as 

100 
100 
50 
fO 
100 
50 
100 

100 
25 
!>0 
25 
100 
50 
50 

100 

100 

'.00 

100 

100 

100 

100 

100 
70 
30l 
25 
50 


Amount 


3,000.000 

5.0()0,(K)0 

'^SO.CHIO 

1,000,000 

aoo.ooo 

8,(KW,000 
.S00,001' 
4.'Sfl,000 

am.cxm 

(K  10,000 
1.000,000 
;^.000,000 
l.OOO.IXK) 

i,ooo,(X)0 

250,000 
100,000 
130,000 
IOO,0<HI 
500,00(1 
3,Z00,00iT 

ooo.utxi 

1.000,000 

750,00(1 

800.000 

800,000 

'.iOO,000 

1,000,000 

1,500,00) 

500,00 1 

100,000 

600.000 

2,030,000 

400,000 

SOO,0(X) 

2,000,000 

000,000 

200,000 

,000,000 

2,000,000 

1,000,000 

300,000 

3,000,000 

100,000 

1,000,000 

2,000,000 

200,000 

300,000 

750,000 

700,000 

840,000 

300,000 

422,700 

100  j  2,000,000 

23     413,500 

20  1,000,000 

50      123,00 

100  1,500,0011 

lOO!    M)0,il00 

300,00(1 

300,000 

600,000 

800.000 

800,000 

■"00,000 


Snrplot 
at  latest 
dates,  i 


100 
100 
100 
100 
100 
100  1 


40 1 1,000,000 
50  1,800,000 
100     200,000 


!,5T«,700 

l.524,4>XI 

1 1'U.SOO 

l,258..'i0(l 

U5  0.)0 

3»«  20^  I 

78.WXI 

1K4.»,I0 

■1,427  FOO 

i;4,H;)0 

l,5'-5,0(ic 

.i,K:«,HOO 

231,100 

Sl,100 

65.00(1 

14, ",1)0 

45,1110 

Wf.SOO 

2  822..'i00 

1.011  HOC 

31(7.200 

TM.Jm 

77  000 

7i,(10:i 

78,030 

82  80u 

271l,il':(l 

l,W",800 

142.»)0 

4,100 

4411,500 

,024  i.X) 

1^4,400 

8  3  SOU 

l,0:lO300 

i«.:ou 

42,.*0U 

20(1,1)01 

709,300 

177,8i)0 

62,300 

l,07f,B;]0 

76.M'0 

73,700 

747.701) 

40.100 

SI4,J00 

102,41)0 

1.18.900 

118.*  0 

175.700 

220,50(j 

63T.aoO 

128.U0a 

208,000 


l>tTininin«, 


Period 


J.A  J 
M.*N 

I.  Jk  J 
l.«  J. 

).<(  J. 

i.'i'j 

m-ni'ly 
.I.O.I. 
M.«N. 
I.&  J. 
>.«.). 
f.AA. 
I.  A  J. 
r.*.I 
'.  A  J. 

ii-jV 

I.  A  J. 
M.AN. 
\.A  O 
P.AA. 
May. 

\i!4N 
I.  A  J. 
1.  A  J 
I.A.I 
J.  A  J 
I.  A  .1 
F.&  A 
I.  A  J 
I.  A  J. 

;.  A  J 

M.AN 


tSTH. 


MAN 

).  A  J 

;.  A  J 

I.  A  J 

I.A.I 
J.  A  J. 
.<1.AN 
I.  A  J 

I.A.I 
F.&A. 
J.  A  J. 
I.  A  J. 
J.  A  J. 
I.  A  J. 

Q-F. 
I.  A  J. 
I.  A  J. 
J.  A  J. 


F.AA. 


BOB  20O 

136  300 

53,800  .).  A  J. 
108  500  I.  A  J. 
180.310  . 1.  A  J. 

30.000  J.  A  J. 
2H7,100  M.A.N. 
1'8.60D  .J.  A,l. 
27»5O0  J.  A  J. 
783,4'I0  M.AN. 
117,7^0  I.  A  J. 


10 


» 

7 
14 

8 

3 
11 

S 

'7 
8 
8 

"b 

8X 


a 

10 

8 

7 

3 

7« 
10 

8 


V" 


Last  Paid. 


'nir.  :*>.  S\i 
^' "    8(1.  aim 

'HO.  B 
'8J.   8 
'80.  3U 
80.  « 
'8(1.  !1 

'811.  a 

'80.18 
'W.  8)i 
80.  ft 


N 

July, 
July, 
Ju  y, 
liilv, 
Sepl. 
•luly. 
Nov. 
July, 
Nov. 


10 

la 

8 

7 

3 

8 
100 

B 
10 

8    l.luly,  '.S).  4 

SH  July.  '80.  HW 
AuK.  '80.  ft 
July,  'SO.  8U 
July    '76.  S 
July, '80.  a 


PltOB. 


Uld.Usk 

I4S     IW 

18*     l.:a 


10 


120 
0 
7 
7« 


3 
A 
7 
14 

8 

'8 
7 
3 

4 

a 

12 
6 

8 
8 

ft'« 

'V 

8 
10 
6 
7 
3 


Nov, 
Nov, 

lu  y, 
July 
July, 
Ju  y 

luly,  ' 


ISW 
132 


107 
800 
147 
lift 


«1 


VM 
143 
7'1 


132»a  . 


Oct.,    '80    B 
July,  "80,  8U 
Nov.,  'yO.  sS 
(let.,    '80.  4 
AUK.,  «0.  Hi 
Mar,    80.  ft 

'HO.  3 

'80.  S 

•81).  an 

'N).  7 
'80,  4 
'80.  8 
'80.  6 

Aug.,  'BO.  .S)i 

.lu  y,  '80.  3u 

July,    HO.  4 

luly.  '80.  4 

Nov.,  '8,).  3 

July,;™.  V^    ... 

»iay,  '7M.  3 

luy.'^O   8H 

July,  '80.  3 

July,  'SO.  8« 

July,  'i-O.  5 

July,  '81.  U 

Nov.,  '80.  3 

July,  '80.  4 

Ju  y.  '80.  4 

Mg.   •8».  3)i 
Ju  y,  '80.  3^ 

luly,  '80.  3 
July,  '80.  a.-. 
Ju  y,  '80.  4 
Nov.,  '80.  8lt 

<'.ly.  '80.  4 
July,  '80.  3X 
July,  ■80.  3 
•luly,  '74.  SH 
Aog.,  '80.  4 
■I  u  y,  'SO.  3U. 
July.  '8  I.  3 
July,  '81.  ft 
lu  y,  '80.  1 
July, '80    3 
Nov.   '80.  3), 
Ju  y,  '80.  SU 
July.  '80.  s2 
Nov..  '80.  6 
Ju.y,  '80.  « 


K'l    , 
I34h'i35 


100 
140 


118 


103 
14(1 


"IX;  .. 


.a7o^«&1li?e',i'LV?^T8So,''fo"r"t'h^*s't1it°e"iiiii?*'  '"'  "^^  ^^»"»'""  X-"^' 
Gas  and  City  Railroad  Stocks  and  Bond*. 

. fGaa  Quotations  by  George  H.  Prentiss,  Broker,  19  Hroad  street.  ] 

Sab  Covpakixs. 


I 


Par. 


Brooklyn  Gas  Light  Co.... 
Citizens' Qas  Co  (Bklvn) 
„        do  boQds... 

narlem 

Jersey  City  A  Hob(Ji'en!!* 

Manhattan 

ISetropolltan 

do         certincates... 

Mutual,  N.  r 

do  bonds 

Nassau,  Brooklyn  

„do  scrip...; 

New  York 

P'nnWti  (Brooklyn) 

Bendf 

BonJs 

Central  ui  ^ewYork 

Williamsburg 

do  bonds  

Metropolitan,  Brooklyn... 

Muolclpal 

_       do         bonis  

Fulton  Municipal 


85 

20 

l.COO 

50 

80 

50 

100 

V   r. 

100 

1,000 

85 

Va  . 

100 

10 

1,000 

Var. 

SO 

50 

1,0'0 

100 

100 


Amount. 


2,000,000 
1,200,000 

315,000 
1,850  000 

730,000 
4,000,000 
■^,500,000 
1.000,000 
3,000,000 
1,000,000 
1,000,000 

700,000 
4,000.000 
"  ,000,000 

37  ,000 

125,000 

488,000 
1,000,000 
1,000,0011 
1,000,000 
3.000.000 

750,000 
100  fl,5J  ),000| 


Period. 


Var. 

Var. 
A.  A  O 
(T.AA. 
I.  A  J. 
I.  A  J. 
MAS. 
M.A8 
Quar. 
F.A  A. 

Var 
M.AN. 
M.AN. 

;.*  J. 

M.*N. 
M.AN. 
K.&  A. 
Quar, 
A.ft  O. 
U.  AN. 


M.  AN. 


Date. 
♦ 


Nov., 
Aug., 

18118 
Feb. 
July, 
Oct., 
Aug.,  '80 
Aug.  ,'80 
Oct, 

1N82 
Feb. 

Nov., 
Nov., 

J«"., 

iS«7 

l«00 
Ju  y,  '80 
July.  '80 

lUOll 

July,  '80 
Sept.,  '80 
18BS 


CO 


Bid. 

iTo  " 

69 

100 
67>i 

l.VI 

181 

135 

1(10 

83 

101 

48 

15 
101 

30 

08 

75 

01 

67« 
101 

80    I 
IflO 
103 

70 


Aak. 


[(Jnotatlons  hyH.   L.  Gra.vt,  Broker,  1411  Hroi-lway.] 


113 

62 
105 

70 
160 
T8I 
140 
104 

70 
104 

68  ^i 
100^ 
104 

35 

02 

83 

6'« 

,101^ 

61 

(170 
110 
I  73 


Bleccker  St.  A  Full.  Ferry-St'k 

Ist  mortgage 

Broadway  &  Seventh  Av.— St'k 

Ist  mortgage 

Brooklyn  City— Stock 

let  mortgage 

Broadway  (Brooklyn)— Stock 
Brooklyn  A  Hunter's  Pt.— St'k 

1st  murtgago  bonds 

Bushwick  Av.  (B'klyn)— Stock. 
Central  I'k.  N.  A  E.  iilv.— Stock 

Consolidated  mort.  bonds 

Clirlstopher  A  Tenth  St.— Stock 

Bonds 

Dry  Dock  K.B.&  Batfry —Stock 

1st  mortgage,  consolidated 
Eighth  Avenue— Stock 

ist  mortgage 

42d  St.  A  Grand  St.  Ferry-St'k 

1st  mortgage 

Central  Cross  Town— Stock 

1st  mortgage 

Houst.West  St.*  Pav.F'y— St'k 

Ist  mortgage 

Second  Avenue— Stock 

3d  mortgage 

Consol.  convertible 

Extenaion 

Sixth  Avenue— Stock 

1st  mortgage 

Third  Avenue— Stock 

Ist  mortgage 

Twenty-third  Street— Stock 

1st  mortgage 


100 
1,000 

1110 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
1,000 

100 
500  Ac 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1.000 
OOAc. 

100 
1,000 


900,000  J.  A  J. 
81)4,000  J .  4  J 


2,100,000 

1,600,000 

2,000,000 
300,000 
800,000 
400,000 
800,000 
600,000 
,800,000 

1, -200,000 
6f.0,0l0 
•250,000 

1,200,000 
900,000 

1,000,000 
203,000 
748,000 
836,000 
600,000 
200,000 
850,000 
500,000 

1,199,500 
150,000 

1,050,000 

800,000 

750.000 

600,000 

100   8,000,000 

1,000  12,000,000 

100 
1.00)1 


Q-J. 
J. AD 

Q-F. 
U.AN. 

Q-J. 
A.  AG. 
J.»  J 
J  A  J. 

Q-J. 
J.  AD. 
F.AA, 
J.  A  J. 

Q-  K. 
J.  AD. 

Q-J. 
J.  A  J. 
4. AN. 
^.AO. 

m!an. 
VVa'.i! 

J.  AJ. 
A.AO. 
M.AN. 
M.A8, 
M.AN. 
I.  A  J. 
Q-F. 
J    A  ■ 


3>4 


600,00<)  F.  4A. 
260.0001. M.*  N. 


21 

108 
ll80 


I        *        I 

«  July,  't-0    IS 

7     J'ly,19flo;  98 

2>»  Oct.,  •t'OllO     .„ 

7     July,  •81  103X  1035i 

Au;f.. '80  185    1170 

.Nov., '81102      110 

(let.,  'SO  140      150 

O    t.,  "BOi  «J 


1888 


loan 

90 
108 
lOSli 

73 
100 
140 
UO 
185 
100 
170 

no 

30 
103 
80 

July,  '94  !08l,' 
July,  'SO  to 
Apr  ,'85  1(>1| 
Oct.,  '80  IDS 
Sept.  '81  . 
Oct.,  '80  150 
Ju  y.  'iiojlio 
Aug.. '80  170 
Julv,'yo,l()3 

Aug., '80  rm 

Mav.  'HH  105 


Nov.,  '80 
Oct..  'SO 
Der.l902 
Aug.,  '80 

ls93 
Nov.,  '80 
June,  '93 
Oct.  '80 
Jan..  '81 
NOV.,  '80 
Apr., '93 

Nov.ilioi 


100 
103 
100 
111 
112 
80 

no 

160 
115 
180 
110 
180 
115 
35 
110 

06 

92W 
'-02>J 
108 


1074 

130 

112 


■  This  column  shows  last  dividend  on  stocks,  but  the  date  of  maturity  of  bonds. 


CQuoUtloDs  by  K.  s.  BAtL.r.  BroMr.T  Put  9umL] 


coarAjim. 


Amenean t 

Ainsrlcaa  Kxdi 

(lowory 

Uroalway... 
Brooklyn.... 
CItluni'.    ., 

city 

Clinton 

Columbia.. 

Commercial 

Continental. 

5»Kle 

KmplreCUy.... 

■txoiiun 

Famgut 

Flrenieo'i  

Firemen's  I'r,,,  ., 
Kr*akllDAKm[.{luo 

Germau-Amer 

Garmaala 

Globe , 

Greenwich...., 

Guardian 

Hamilton 

Hanover 

Homnan 

Home 

Hope 

Howard 

Iinporteri'A  T.. 

Irving 

lefferson 

Kings  Co.(BkD) 
Iwnlckerbocker 
LarayettetBkni 

l.Amar..   ; 

Lenox 

LonKlsl.'Bknjt 
LorlTlard   ...... 

Manur.A  BuUd 

Manhattan 

Mech.ATrad'rs 
Mech'lcs'(Hku) 
■Mercantile. 

Merchants* 

Montauk  (Bku) 
Nassau  (Bklyn) 

National 

N.V.  Kqnltalile 
New  Fork  Klre 
N.  V.  A  Boston 
New  Vork  City 

Nlatara 

North  PJver.... 

Paciao 

I'ark  

Peter  Cooper.. . 

People's 

Phenli  

Kellef 

Kepobllc... 

Kutgers*.... 

St.NlchoIaa.... 

Standard 

Star 

Sterling 

Stnyvesant 

Tradesmen's.,., 

United  Btatea.. 

Westchester... 

Wllllamsh'gC. 


*  Over  all  liabilities.  Incl'jdlng  re-Insurance,  capital  and  scrip, 
t  Surplus  Includes  scrip.       Mln'ai  sign  (— )  Indicates  Impairment. 

Oltjr  SecnrUles. 

LQootstlons  by  OAnsL  A.  Uobav,  Broker,  IT  Plae  Street.] 


iHTiaaaT. 

Bonds 
due. 

Paioa. 

Rate. 

Mootha  Payable. 

Bid. 

Aak. 

.V.w   rork: 

Water  slock 

.1841-63 

ft 

Feb..  May  Aag.*Kov. 

18W 

ino 

101 

Croton  waterstock. 

.1845-51. 

S 

do             do 

1880 

KM 

m 

do             do 

.isKi-eo. 

6 

do             do 

18RS-I<wn 

im 

urn 

Croton  A(|aed'ctGtock.l8«s 

6 

do             do 

1884-1911 

ia« 

M 

do      pipes  and  mains... 

7 

May  A  Hovemher. 

laiH-IIKM 

lit   l« 

10      rei'ervoir  bonds 

6 

Feb.,May,  Aug.ANoT. 

IU07-lail 

ii«    iS 

Central  Paik  bonds. 

.1353-5;. 

5 

do            do 

1808 

KIR 

to* 

do        no 

185»-«5. 

a 

do             do 

IXBS 

116 

IM 

Dock  bonds 

...18TO. 

7 

May  A  November. 

IBOI 

l» 

1« 

...1-75. 
18«3-«S. 

6 

7 

18m 

18B4-18V7 

113 
IST 

lis 

Market  stock 

May  A  Move-nhar. 
do             do 

l« 

lmpr>vementstock. 

...18M 

6 

1889 

lOT 

IS* 

do            (10 

...18t9. 

7 

do             do 

18M 

113 

im 

Consolidated  bonds. 

...var. 

*». 

do             do 

1901 

Itt 

in 

Street  Imp.  stock... 

var. 

» 

do             do 

1888 

107 

IM 

7 

do             do 

January  A  July. 

do            do 

188a 

lOl 

119 

New  Consolidated 1 

ISM      41S 

18M       IK 

II* 

Westchester  County 

m 

Consclloalod 

^ 

i 

Qua-t-rly. 

1B»«      107 

no 

Asies  meat 



I 

May  A  Novamber. 

im* 

ion   ' 

M* 

[QnCaUons  by  N.  T.  BCBna.  Jr.,  Broker.  1  New  8U] 


ArooAivn— Local  lin  tr'em't— 
City  bonds 

Jaintry*  JulT, 

1880-IIWS 

taa<* 

IM 

do        

do             lo 

t8oS-l<>»l 

107 

IM 

Park  bonds 

do             lo 

I91ft-I»M 

vm 

IW 

Water  loan  bonds 

do  '          do 

laoo-iaiM 

IH 

u» 

Bridge  bonds 

do             do 

I904'l»ll 

IJM 

IM 

do            do 

iSHs-igoi 

lOV 

\\l 

City  oonos 

do            do 

u«i-i8ec 

IM 

Kings  Co.  bonds 

Mar  *  Norember. 

40                  )to 

1880-IM6 

ide 

\\i 

do         do    

1880-188} 

114 

Park  bonds  

Jannary  A  jDlj. 

ISM 

1I9 

lai 

Brldg" 

•AllBrooklyn  bonds  Bat. 

do            do 

1807-1910 

11« 

tif 

[Quotations  by  C.  Zadbiscik,  47  Montfomerr  St.,  Jsney  City.) 


itruy  Oay— 

Watai  loan  , loss 

•to       IMMl 

Improvement  bonds 

Bergen  bonds 1868-M. 


January  A  July. 

Jannary  •  Jaiy. 
J.  A  J.  and  J  *  D. 
Jaaaarf  ana  Jaly. 


I8SB 

1C» 

18H>-U08 

110 

lWI-94 

105 

1900 

104 

III 

IM 
IM 


680 


THE   CHRONICLE. 
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ty  Ilemt  relating  to  Investmksto  and  Statk,  City  ani>  Corpora- 
tion F1NANCK8,  imuaUy  aiven  on  the  pages  immedkttcl]/  preceding  the 
Commercial  Times,  hace  this  week  been  transfc  rred  to  the  front  part  of  the 
paper. 


^bc  (f0mmjerdal  3?imcs. 


iJDiVlMERClAL  EPITOME. 

Friday  Nioht,  December  10,  1880. 

Trade  has  become  generally  dull,  and  some  uneasiness  has 
been  caused  bj;  the  failure  of  a  leading  house  in  coflfee,  tea, 
&c.  Anxiety  is  felt  regarding  the  future  of  prices,  which  are 
regarded  as  more  or  less  speculative.  The  comparatively  high 
pnces  which  railway  securities  have  rt'ai;hed  create,  almost  im- 
perceptibly, in  the  minds  of  business  men  the  impression  that 
merchandise  has  gone  through  somewhat  the  same  process. 
The  weather  has  been  seasonably  good,  but  cold  enough  to  de- 
stroy all  hope  of  the  release  of  boats  detained  by  lee  on  the  Erie 
Canal. 

The  provision  market  has  shown  a  spasmodic  action  during 
the  past  week.  Sudden  advances,  followed  by  imme- 
diate re-actions,  have  taken  place.  Present  prices  have  a  cer- 
tain speculative  support,  which  the  position  of  the  foreign  mar- 
kets and  the  supplies  here  and  in  the  West  hardly  warrant. 
The  export  demands  are  small,  stocks  abroad  are  ample  and 
general  supplies  in  this  country  are  large,  and  yet  the  average 

Slice  is  about  2c.  per  lb.  above  that  of  last  year.  The  sales  to- 
ay  included  mess  pork  on  the  spot  at  $13  75;  December 
options  quoted  at  |12  75@|13  25;  January  and  February,  $14@ 
$14  50.  Lard  opened  firm,  but  subsequently  declined,  and 
closed  weak ;  prime  "Western  sold  on  the  spot  at  8'85@ 
8-82j^c.;  do.  for  January,  9-05@8-97^c.;  February,  9-10@9-05c.; 
March,  9-25@9-12>^c.;  April,  9-32^@9-22^c.;  refined  to  the 
Continent,  9-15c.  Bacon  weak  and  dull,  with  heavy  stocks 
throughout  the  United  States;  long  clear,  7/i@7%c.,  and  long 
and  short  clear  together,  7%@7/^c.  Beef  sold  in  a  small  way 
at  $18@$19  for  city  extra  India  mess.  Beef  hams  dull  at  $16  50 
@$17.  Butter  weak  and  quiet.  Cheese  in  moderate  sale  at 
12Mc.  for  fancy  factory,  September.  Tallow  quiet  at  6M@6%o. 
for  prime.  The  report  of  pork-packing  at  the  West  for  Novem- 
ber shows  a  total  of  2,431,000  swine  slaughtered,  against 
2,047,000  in  November,  1879.  The  exports  at  the  same  time 
showed  a  slight  decrease,  due,  no  doubt,  to  the  speculative 
Talues  ruling  during  the  last  half  of  October  and  early  in 
November. 

Rio  coffee  has  fallen  one  cent,  to  12c.  per  lb.  for  fair  cargoes, 
and  trade  has  been  at  a  standstill  for  some  days,  owing  to  the 
failure  of  one  of  the  largest  importing  houses  in  the  country— 
B.  G-.  Arnold  &  Co.— with  liabilities  variously  estimated,  in  the 
absence  of  any  positive  knowledge  as  yet,  at  from  $1,500,000  to 
$2,000,000 ;  and  at  the  close  the  suspension  of  Bowie  Dash  & 
Co.  adds  to  the  demoralization.  Mild  grades  have  naturally 
sympathized  with  Brazil,  and  the  quotations  are  merely  nomi- 
nal :  Maracaibo  has  latterly  been  quoted  at  ll@13^c.  Rice 
has  been  in  good  demand  and  firm  at  unchanged  prices.  Mo- 
lasses has  declined,  and  latterly  trade  has  fallen  off  ;  foreign 
has  been  nominal.  Raw  sugar  has  remained  at  7j^@7%c  for 
fair  to  good  refining,  and  latterly  has  Oeen  firm,  with  a  fair 
trade,  though  most  refiners  have  seemed  inclined  to  await  the 
larger  arrivals  of  New  Orleans  and  Manila  sugars  that  are 
expected  shortly. 

„      ,  Hhds. 

Receipts  since  Dec.  1,  18S0 4,732 

Sales  since  Dee.  1,  1880 5  661 

Btocli  Dec.    8,  1880 36,781 

Stock  Dec.  10,  1879 34,831 

Refined  sugar  has  sold  freely  at  an  advance  to  9M@9%c'.'for 
crushed  and  9%@10c.  for  powdered.  Large  sales  of  tea  have 
been  made  at  auction  at  lower  prices. 

Kentucky  tobacco  continues  very  dull,  sales  for  the  week 
amounting  to  200  hhds.,  mostly  for  expc5rt ;  prices,  however, 
remain  about  steady— lugs,  4^@5Mc.,  and  leaf,  6@12^c.  Seed 
leat  has  been  active,  the  sales  amounting  to  3,200  cases,  as  fol- 
lows:  2,700  cases  1879  crop,  Pennsylvania,  7  to  40c.;  300  cases 
1879  crop,  Ohio  4M  to  13c.,  and  200  oases  suHdries,  9  to  18c  ; 
also,  850  bales  Havana,  85c.  to  $1  20.  The  circular  of  Gans  & 
Co.  estimates  the  crop  of  1880  as  follows  :  Pennsylvania,  110  000 
eases,  quality  deficient ;  New  England,  50,000  cases  ;  New  Ymk, 

?^;»?  OQn'nno'  °^'°'  ^f'T-  i^"""^'   ^"^  Western.  55,000  cases 
total,  290,000  cases,  of  which  30,000  cases  Havana  seed 

In  naval  stores  very  little  of  importance  has  transpired  but 
spirits  turpentme  remains  steady  at  45>^c.  asked.  Strained  to 
good  stained  rosins,  $1  80@$1  85.  Petroleum  has  latterlv  ad- 
vanced, in  sympathy  with  the  foreign  markets;  refined,  in  bbls  , 
quoted  at  9Mc.  Crude  certificates  Save  been  quite  stekdy,  and 
closed  at  9%c.  bid.  Metals  have  been  generally  quiet.  Lead 
has  declined  to  4  65  for  common  domestic.  American  and 
Scotch  pig  irons  are  firmly  held  at  late  quotations.  Steel  rails 
contmue  firm  and  in  demand  at  $56  50  for  1881  delivery  at  the 

^  -R^V^sis  'T  '''i''  ""  '^"'^^^^  ^*  f^  ^^®^^-  S«rap  iron  firm 
M^^ltQ^ZB.    Ingot  copper  m  moderate  sale  at  18%@19c.  for 

Ocean  freight-room  has  latterly  been  quiet,  and  berth  accom- 
modation IS  quoted  slightly  lower,  but  rates  for  charter  room 
remam  steady  for  petroleum  tonnage,  though  grain  vessels 
have  accep  ed  a  reduction.  The  engagements  to-fay  "ndaded 
gram  to  Liverpool    by  steam,  7%@7>1d.;  bacon,  40s.;  chee'e 

beeV  fis  S'  n'T^  i^''  *""''  ^^'^  '^^^  P^r  ton  and3s.  per  bbl! 
beef,  6s.  6d.;  pork,  4s.  6d.;  measurement  goods,  20@258.;  sugar 
and  tobacco,  30s. ;  gram  to  Loudon,  by  steam,  quoted  7Md  bacon 
40s  ;  cheese,  50s.;  flour,  3s.  per  bbl.  and  22s.  6d.  per  ton;  beef 
^«>s.  ed.andpork4s.  6d.;  measurement  goods,  20@25s.;  hops.^d'* 


Boxes. 


7,646 
10,834 


-    ,-.  Melado. 

127,392  106 

4S,b9f>  200 

1,045,558  3,513 

526,844  1,067 


O  O  TTO  N. 

Feidat,  p.  M.,  December  10,  1880. 
The  Movemest  of  the  Crop,  a.s  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Dec.  10),  the  total  receipts  have  reached  243,137 
bales,  against  218,341  bales  last  week,  205,192  bales  the  previous 
week  and  256,618  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880.  2,781,194  bare.s,  against 
2,586,041  bales  for  the  same  period  of  1879,  showing  an  increase 
since  September  1,  1880,  of  195,153  bales.  The  detaUs  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  f  ollowat 


Receipts  at— 

Sat. 

New  Orleans  . . . 

2,816 

MoWle 

2,602 

Cliarleston 

4,471 

Port  Royal,  <fec. 



Savannah  

7,734 

Brunswiclc,  &c. 

Galveston 

4,396 

Indlanola,  &c... 

Tennessee,  &c.. 

1,408 

Florida 

Wilmington 

1,222 

Moreh'dCity.&c 

Norfolk 

5,697 

City  Point,  &c.. 

.... 

Totals  this  week 


30.316 


Hon. 


25,993 
4,745 
8,472 

8,463 

6,591 

1,663 

987 

6,250 


63,166 


Tues. 


8,837 
2,837 
4,160 

6,498 

3,127 

2,662 

1,126 

6,927 


36,174 


Wed. 


1,628 
2,630 
4,346 

7,313 

3,922 

2,012 

735 

6,677 


29,263 


Thurs. 


3,491 
2,458 
2,601 

4,591 

3,845 

1,833 

964 

5,272 


25,055 


Fri. 


16,394 
1,516 
4,367 
1,310 
6,286 

4,391 

141 

2,722 

3,021 

836 

1,490 

4,706 

11,923 


39,133 


Total. 


59,161 
16,818 
28,417 
1,310 
40,885 

26,272 
141 

12,300 
3,021 
5,870 
1,490 

35,529 

11,923 


243.137 


For  comparison,  we  continue  our  usual  table  showing  thi» 
week's  total  receipts  and  the  totals  for  the  corresponding  weei» 
of  the  four  previous  years: 


Receipts  this  w'k  at— 


New  Orleans 

Mobile 

Charleston 

Port  Royal,  Ac 

Savannah 

Galveston 

Indlanola,  &o 

Tennessee,  &o 

Florida 

North  Carolina 

Norfolk 

City  Point,  &o..  .. 

Total  this  week . 


1880. 

59,161 

16,818 

28,417 

1,310 

40,885 

26,372 

141 

12,300 

3,021 

7,360 

35,.529 

11,923 


243,137 


1879. 


61,854 
20,689 
25,307 

203 
32,513 
21,602 

352 
28,452 

691 

5,986 

27,211 

10,016 


231,876 


Total  since  Sept.  1.  2,781,194  2,536,041  2,171,273  1,876,637  2,227,834 


1878. 


75,162 

26,923 

22,458 

594 

26,197 

26,316 

261 

12,4*0 

3,472 

3,864 

16,801 

5,793 


220,291 


1877. 


62,835 
20,091 
24,144 

1,669 
28,881 
23,816 
438 
10,528 
899 
10,451 
16,437 

2,593 


202,805 


1876. 


61,715 
18,314 
23,128 

1,808 

25,153 

28,862 

993 

10,075 

989 

6,072 
17,971 

1,358 


196,438 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
189,028  bales,  of  which  101,619  were  to  Great  Britain,  14,073  to 
France  and  73,336  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  908,119  bales.  Below  are  thff 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season 


Weete 
e  nding 
Bee.  10. 


N.  Orl'ns 
Mobile 
Charl't'n 
Savan'h. 
Galv't'n- 
N.  York. 
Norfolk- 
Other*.. 

Tot.  this 
week.. 


EXPORTED  TO — 


Great 
Britain. 


33,859 

6,728 

2,923 

15,412 

7,289 

13,722 

19,686 


101,619 


France. 


7,160 
2,001 
2,712 

2,096 
101 


14,073 


Conti- 
nent. 


Total 
this 
Week. 


22,819 

12,005 

26,185 
6,146 
3,219J 

2,962' 


63,838 
2,004 
21,445 
29,108 
23,654 
10,609 
15,722 
22,648 


73,336 


Tot.slnee, 

Sept.  1..I   996,096  201,261  341,019  1533,371)  1415.440 


189,028 


Same 
Week 
1879. 


37,742 
6,171 

13,882 

21,177 
7,331 
8,562 

13,942 
4,205 


113,012 


1880. 


261,844 
36,724 

119,743 

141,260 
89,287 

117,500 
60,761 
81,000 


1879. 


268,755 
53,043 
68,85a 
93,87S 
89,064 
81,348 
59,485 
39,000 


908,119  753,421 


*  The  exports  this  week  under  the  heai  of  "other  ptrts"  include  from  Bal- 
timore 703  bales  to  Liverpool ;  from  Boston,  884  bales  to  Liyerpool ;  from 
Philadelphia,  1,729  bales  to  Liverimol ;  from  Wilmington,  1^,125  bales  to  Liver, 
pool  and  3,962  to  Continent;  from  Port  Royal,  4,245  bales  to  Liverpool. 

From  the  foregoing  statement  it  wUl  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  this  week  of  76,016  bales,  while  the  stocks  to-night 
are  154,698  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  bur  telegrams  to-night  also"  giv« 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


D»C.   10,  AT— 


New  Orleans... 

Mobil© 

unarleston 

Savannah 

Galveston 

New  York 

Other  ports 


On  Shipboard,  not  cleared— -for 


Orcat 
Britain. 


64,396 
12,700 
11.665 

8,700 
23,596 

3,000 
21,000 


France.    Other 
Foreign 


19.73S 
2,000 
4,340 
8,000 
4,287 
None. 


Tot.iJ ■■..1145,057  I  38,365 


15,523 

1,600 

19.000 

10,700 

11,043 

1,200 

1,000 


66,066 


Coast-       j,oi  I 
wise. 


7,995 
2,300 
1,000 
5,000 
2,021 
None. 
6,000 


107,652 
18,600 
36,003 
38.400 
40,947 
*  4,900 
28,000 


Leavittg 
Stock. 


154,193 
18,124 
83,738 

102,860 
48,340 

1 12,600 

113,761 


24,316  I  274,504  I  633.615 


*  Included  in  this  amount  there  are   700  bales  at  presses  for  foreiaa 
ports  the  destination  of  which  we  oanot  learn. 
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The  following  is  oar  usual  table  showing  the  morementa  of 
«otton  at  all  the  ports  from  Sept.  1  to  Dec.  3,  the  latest  mail  date  : 


BEOBIPTS  SINOB 

EZPOBTBD  BIHOB  BKPT.  1  TO— 

Ports. 

SEPT.   1. 

Oreat 
Britain. 

Other 
Foreign 

atoek. 

1880. 

1879. 

France. 

Total. 

W.Orlns 

548,204 

594,879 

224,718 

117,542 

65,847 

408.107 

259,509 

Mobile. 

170,595 

175,303 

16,398 

.... 

1,063 

17,461 

35,»0i 

Cliar'u* 

389,552 

286,399 

96,188 

28.373    62,521 

177,082 

119,136 

BavTi.. 

489,345 

439,633 

112,449 

9.208 

79,342 

200.999 

141,296 

Galy.* . 

281,724 

278,915 

71,827 

11,819 

27,286 

110,932 

93,227 

H.York 

33,930 

46,218 

133,448 

15,952 

29,766 

179,166 

106,670 

Florida 

8,633 

6,250 





.... 

S.  Car. 

88,654 

67,201 

21,473 

1,444 

3,863 

26.780 

38,493 

Kort'k* 

401,269 

373,569 

139,705 

2,850 



142,555 

56,.593 

Other.. 

66,151 

82,250 

78,271 

7,995 

86,266 

58,250 

Xhlsyr. 

2538,057 

894,477|  187,  I88|267,683|'l349,348 

901,047 

Laat  ye 

ar 

235".,  165 

886,390'll9.984i296.048'l302,428 

700.510 

*  Under  the  head  of  CK9rl9^ton  is  included  Port  Roral,  fto  ;  under  the  hea.i  n  f 
UcUvetton  la  Included  Indlanola.  Ac;  under  the  head  ot  Sor,ollc  1h  included  City 
Point,  Ac. 

The  speculation  in  cotton  for  future  delivery  was,  for  the  first 
half  of  the  week  under  review,  comparatively  dull,  and  prices 
continued  to  give  way  under  moderate  offeHngs.  It  was  not. 
however,  until  Wednesday  that  the  operators  for  a  decline  mus- 
tered courage  to  make  a  vigorous  attack  upon  values.  Then  very 
free  offerings  caused  a  ('incline  of  25@30  points  for  the  day,  and 
60@56  points  from  the  highest  figures  of  the  previous  Saturday. 
It  was  apparent  on  Thursday  that  the  market  had  been  oversold, 
and  when  the  receipts  at  the  ports  (through  a  temporary  suspen- 
sion of  supplies  at  New  Orleans)  were  reported  comparatively 
small,  and  Liverpool  reported  a  stronger  closing,  a  demand  to 
cover  contracts  caused  futures  to  recover  most  of  Wednesday's 
decline.  To-day,  with  large  receipts  at  the  ports,  and  dull  Liver- 
pool advices,  there  was  renewed  depresijion  in  futures  and  an 
tinsettled  market.  Cotton  on  the  spot  was  but  moderately  active, 
and  on  Wednesday  quotations  were  reduced  %c.  Yesterday  quo- 
tations were  revised  and  strict  low  middling  advanced  l-16c.  To- 
day there  was  but  little  doing,  and  prices  were  nominally  un- 
changed at  11  %c.  for  middling  uplands. 

The  total  sales  for  forward  delivery-  for  the  week  are  919,900 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  7,008  bales,  including  2,252  for 

export,  3,270  for  consumption,  1,486  for  speculation,  and in 

transit.  Of  the  above, bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


Dec.  4  to 
Dec.   10. 

UPLANDS. 

NEW  ORLEANS. 

TEXAS. 

Sat. 

mou 

Tnea 

Sat. 

nion 

Tnes 

Sat. 

mon. 

Toea 

Ordln'y.^ft 

9 

9 

9 

9 

9 

9 

9 

9 

9 

Strict  Ord. 

958 

9=8 

9=8 

9% 

9% 

9% 

9% 

9% 

9% 

Good  Ord. 

lO^s 

10»8 

10=8 

1034 

10% 

10% 

10% 

10% 

10% 

Btr.  G'd  OpI 

11 

11 

11 

11»8 

im 

im 

ll^fl 

im 

11% 

Low  Midd'K 
Btr.L'w  Mid 

ll'io 

ll'ia 

I19l6 

1113l6'll'3l6 

1113,8 

1113,8 

1113,8 

1113,8 

lU 

n% 

11«1 

12 

12 

12 

12 

12 

12 

Middling. . . 
Good  Mid.. 

12 

12 

12 

I2I4 

1214 

1214 

I2I4 

1214 

I2I4 

12% 

1238 

1238 

12»R 

1258 

12=8 

12=8 

12»8 

12S8 

Btr.  G'd  Mid 

12=8 

125t 

12% 

12'8 

Vl-'a 

12''h 

12^8 

12'fl 

1278 

Mldd'g  Fair 

V.i^ 

I318 

1318 

1338 

1333 

1338 

1338 

1338 

1338 

Fair 

13% 

13% 

13% 

14 

14 

14 

14 

14 

14 

Wed 

Th. 

Frl. 

Wed 

Th. 

Frl. 

Wed 

Til. 

Frl. 

Ordin-y.^lb 

S'a 

8'« 

8 '8 

8'8 

8''r 

8'8 

87« 

878 

S? 

Strict  Ord.. 

9I-, 

91-3 

9iu 

9»8 

9!>S 

9^8 

908 

958 

958 

Good  Ord.. 

IOI3 

IOI2 

Io^ 

10»8 

10=8 

10»8 

10»8 

1058 

1058 

Btr.  G'd  Ord 

107« 

lO's 

lO's 

11 

11 

11 

11      11 

11 

Low  Midd'ft  117,8 

ll'ia 

ll'ld 

lll'lfl 

1111,6 

U"in 

1111,8  111>18 

U"1« 

Btr.L'wltfldlt»8 

llUl„ 

lUIl8ll''8 

ll'»,» 

1116,6 

ll'a 

11   4,8 

llli>,8 

Middling...  Ill's 

ll's 

ll-'a     ;12% 

12  4. 

12Jfl 

1218 

12%     12% 

Good  Mid.. 

12  "4 

1214 

1214  1219 

12'a 

I2I3 

12'a 

12iy      12% 

Btr.  G'd  Mid 

IZ^ 

1213 

1213    ,12% 

12% 

12% 

12% 

12%      12% 

Mldd'g  Fair 

13 

13 

13        I1314 

13  "4 

13>4 

1314     134    11314 

Fair 

1358      13=8 

13=8      13''8 

13 '8 

13^8 

1378      1378     '1378 

STAINED. 

Sat. 

mon 

Taes 

Wed 

Tk. 

Fri. 

Ctood  Ordinary S  lb. 

8'I,« 

8>i,„ 

^i''« 

89,8 

f> 

.^.^« 

Btrlot  Good  Ordinary 

9«-,n 

9",« 

,9"l« 

,"   '« 

,y  IB 

,^I'8 

Low  MiddUi 
Middling... 

10' 18 

ll^ie 

107,8 

lliie 

ll^ld 

10»i9 
113,8 

103,8 
113,8 

106,8 

113,8 

MABKBT  AND  SALBS. 


BPOT  MARKET 
CLOSED. 

SALES  OP  SPOT  AND  TRANSIT. 

FUTURES, 

Ex- 
port. 

Con- 
sump. 

Spec- 
ul'fn 

IVo»- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

■Ml 

Firm 

Quiet 

Easier 

Uiiiet  at  %  decline 
Quiet.    Quo.  rer. 
Dull..../. 

476 
550 
903 
323 

336 
538 
715 
628 
536 
517 

197 

"67 

1,000 
222 

:.'.'. 

5.33 
338 

1,258 
1,178 
2,439 
1,062 

92.800 
102.900 
112,900 
209,500 
117.500 
164,300 

700 
40C 
500 
600 
800 
1.100 

Total 

2.252    3,270 

1,486 

.... 

7,0081919.900 

4,100 

The  daily  deliveries  given  above  are  actually  delivered  tUe  day  pre- 
TlouB  to  that  on  wiiioh  tliey  are  reoorted. 

Thb  Sales  and  Prices  op  Futores  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  will  be  found  the 
daily  market,  the  prices  of  sales  for  each  month  each  day,  and 
the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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♦Includes  for  September,  1881,  100  at  120.5.  100  at  }^-^^^^^ 
10-50,  400  at  12.,56,  100  at  1'2  45.  500  at  12-o0.  100  at  12-50.  100  M 
12-48  200  at  12-30.  400  at  1256.  100  «»  KT"?' *?2lt"ii^  %ai^M 
12  90,  100  at  12  98,  400  at  1201.  100  at  1201  •.tor^Octabar.lSai.lOO 
11-85.  100  at  11  92.  800  at  11.90.  500  at  11-98.  i. 000  at  l}-^0;tot 
November.  1881,300  at  1101,  100  at  12  66;  atoo  •"'<»  1"  *>P}??SS 
for  September,  62 1,400;  Sept.-Oot.  for  Oct.,  946,500 ;  Sept.-Nov.  for  No- 
vember, 762,100.  „   ,_^    »,,o» 

A  luol'ulos  for  Oi-tobor,  1881, 100  at  11-93,  400  at  11-05. 

B  Includes  for  October  1381.  100  at  11-85.  .,,.00    Aoa  mk 

CliioludcsforOctober,  1881,  1,000   at    11-84,700   at   11-88,  400  M^ 

"d  "nVlud^s  for  September.  1881.  100  at  12-26,  3O0  at  12  35.  200  .»* 

11-89.  12-40;  for  October.  500  at  11-60. 1.300  at  11  ;«2.  .„,/>». 

E  Includes  for  September,  I08I,  100  at  12-.39.  200  at  12-40:  for  Go- 

""fIuc'Z^  f-'^Sepfcmber.  1881. 1.000  »»12-25.500  at  12-38  U»  rt 
12-40.  200at  r2-,50,  100atl2-,55;  for  October,  200  at  1170,  300  M 
11-71.  500at  1173,-JOO  at  11-75,  200at  11.80.  Tn— .!« 

Transferable  Orders-Saturd.v,  12^05:  Monday,  12,  TaMOar. 
11-90;  Wednesday,   11  63:  Thursda.v,  11  fO:  J^'^ay.  11  69. 

Short  Notices  for  December—Saturday .  12-05,12-06:  Monday,  ll-»4, 
11-93  ;  Wednesday,  11-80,  11-81 .  Thursday.  11-70. 

The  following  exchanges  have  been  made  during  the  week: 


29  pd.  to  exeh.  200  Feb.  for  April. 
-13  pd.  to  exoh.  500  Dec.  for  Jan. 
-17  pd.  to  eioh.  100  Feb.  fOr  Mar. 


-59  pd,  to  eioh.  500  Feb.  for  July. 
-10  ikI.  to  exch.  100  Feb.  for  Mar. 
-15  pd.  to  exoh.  500  Dee.  for  Jan. 
-16  pd.  to  exch.  100  Feb.  for  Mar. 

Tub  Visible  Supply  of  Cottos,  as  made  up  by  caWe  Mfl 
telegraph,  is  as  follows.    The  Continental  stocks  ar«  th«  Bgoxm 
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of  last  Satarday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
I  brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
I  eomplete  figures  for  to-night  (Dec.  10),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday  only: 

1880.  1879.  1878.  1877. 

Block  at  Liverpool bales.    453.000     332.000     324,<H)0     306,000 

Stock  at  r^udon 40,400        48,438        42.500        17,500 


Total  areat  Britain  sfMJk  .  493,400 

etockat  Havre 101,000 

Stock  at  Marseilles 5,960 

Stock  at  Barcelona 32,400 

I  Stock  at  HivmriurK 2,400 

:  Stock  at  Bremen 18.500 

I  Stock  at  Amsterdam 11.000 

Stock  at  Rotterdam 4,780 

Stock  at  Antwerp 981 

Stock  at  otber  oonti'Dtal  ports.  5,510 


380.438      366.500      323.500 


56,290 
1,213 
8,700 
1.400 
10,160 
15.100 
1,000 


2,900 


86,750 
1..500 
7.500 
2.500 
10.2.!.0 
26,000 
6.750 
1,750 
5,500 


103 

3 

35 

7 

38 

22 

8 

3 


2r.O 
:.750 
,000 
.500 
,500 
.oOii 
.500 
.750 
.700 


Total  continental  ports....    182,531        97,363      148,500     233,500 

Total  European  stocks..  ..  673,931  477.801  515,000  557.000 

India  cotton  afloat  for  Europe.  43,000  76,168  79.000  40.000 

Amer'n  cotton  afloat  for  Eur-iie  540,000  652,878  632.00C  490.000 

K«ri)t,Brazll,&e.,afltforEVpe  43,Ono  52.109  20.000  49.000 

Stock  in  United  States  ports  ..  90^1,119  753.421  609,051  743.611 

Stock  lu  U.  B.  Interior  ports..  .  156,955  181.828  161.4,57  107.653 

United  Stftes  exports  to-day..  29,000  34,000  19,000  18,000 

Total  visible  supply 2.390,005  2,228,205  2,125,508  2 

Of  the  aoove,  the  totals  of  American  and  otber  descriptions  are  as 


Amertcan — 

Liverpool  stock 343,000  223,000 

Continental  stocks 110,000  39,000 

American  afloat  for  Eui-ope 540,000  652,87  8 

United  States  stock 908,119  733,421 

United  States  iMterior  stocks..  156,955  181,828 

'United  States  exports  tOKlay . .  29,000  3  4,000 


192,000 
106,000 
63-',000 
699,051 
161,437 
19,000 


003.294 
follows: 

143,000 
169,000 
490,000 
743.641 
107,653 
18,000 


Total  American 2,057,074  1,884,127  1,809,308  1,671.294 

£att  Indian, lirasil,  de,— 

Ldverpooi  stock 110,000  109,000  132.000  163.000 

londonstock 40,400  48.433  42,500  17.300 

Continental  stocks 72,531  58,363  42,500  64,.500 

India  afloat  for  Europe 43.000  76,168  79,000  40,000 

Bgypt,  Brazil,  &o.,alloat 43,000  52,109  20,000  49,000 


Dotal  East  India,  Ac 308,931      344.073      316,000     334.000 

SbtBl  American 2,037.074  1,884,127  1,809,508  1,6?1,294 


Total  visible  snpply 2,396.005  2,223,205  2,123.508  2,005.294 

IHoe  Mid,  Upl„ Liverpool ....        d^'X.         ei^iod.  478(1.  e^ita. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  mterior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finaUy  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  in  the  preceding  table. 

American—  1880.  1879.  1878.  1877. 

Liverpool  stock bales    313.000      223,000      192,000      143,000 

Continental  stocks 110,000        39,000      100,000      169,000 

American  afloat  to  Europe 540,000      652,878      632,000      490,000 

United  States  stock 908,119      753,421      699,051      743,641 

United  States  interior  stocks..    265.276      317,468      259.129      183.665 
Wiited  States  exports  to-day..      29,000       34,000        19, COO        18,000 

Total  American 2,195,395  1,937,767  1,907,180  1,749,300 

East  Indian,  hrazil,  tt-c. — 

Liverpool  stock 110,000  1C9,000  132,000  163,000 

Londonstock 40,400  48,433  42,500  17,500 

Cfontiuental  .stocks 72,531  58,363  42,500  64.500 

India  afloat  for  Europe 43,000  76,168  79,000  40,000 

Egypt,  Brazil,  djc,  afloat 43,000  52,109  20,000  49,000 


Total  East  India,  .fee 308,931      344.078      316,000      334,000 

Total  American 2,195,395  1,989,767  1,907,180  1.749,306 

Total  visible  supply 2,504,326  2,363,845  2,223,180  2,083,306 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  140,481  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  281,146  bales  as  compared  with  the  corresponding  date 
of  1878,  and  an  increase  of  421,020  bales  as  compared  with  1877. 
At  the  Interior  Ports  the  movement  is  set  out  in  detail  in 
the  following  statement 


Week  ending  Dec.  10,  '80. 

Week  ending  Dec.  12,  '79. 

Receipts. 

Shipin'ls 

Stock. 



20,731 

Receipts. 

Shipm'ls 

Stock. 

Aewusta,  Ga...... 

Colnmbus.Ga 

8.307 

9,077 

8,830 

6,908 

10.579 

6,050 

4,183 

21,261 

5,90.5 

3.421 

15.105 

Macon,  Ga 

2,729 

2,324 

7,257 

4,712 

3,617 

4,895 

Montgomery,  Ala 

5,597 

3,827 

11,081 

7,190 

3,803 

15,490 

Belma,  Aia 

4,586 

3,887 

8,873 

7,000 

6,352 

14,500 

Memphis,  Tenn.. 

25,271 

17,436 

73,415 

24,559 

17,748 

107,300 

Kaahvme,TeDn.. 

♦10,476 

7,533 

14,287 

3,624 

3,133 

13,933 

Total,  old  ports. 

63,016 

50,439 

136,935 

61,820 

44,936 

181,828 

Dallas,  Texas 

1,898 

1,861 

3,921 

2,142 

2,517 

4,283 

Jefterson,  Tex... 

2,313 

1,159 

2,378 

750 

700 

4O0 

Shreveport.  La... 

2.950 

2,295 

6.873 

4,671 

3,842 

11,212 

Vicksburg,  Miss. 

0,630 

6,235 

7,404 

5,903 

5,653 

6,190 

Columbus,  Miss.. 

1,646 

788 

4,142 

2.003 

1.802 

4,414 

Eufaula,  Ala.  ... 

1,305 

1,808 

2,770 

3,366 

2,183 

3,513 

Grlffln,Ga 

1,331 

2,146 

2,793 

.1,942 

1,523 

3,422 

Atlanta,  Ga 

5,957 

5,546 

17,195 

7,523 

5,960 

12,106 

Borne,  Ga 

4,730 

4,929 

15,057 

5,520 

3,906 

10,654 

Charlotte,  N.  C.  . 

4,638 

4,260 

1 1,000 

2,bl9 

2,636 

2,346 

St.  Louis,  Mo 

14,157 

10,766 

32,8Si 

24,456 

1 9,047 

63,455 

dnnlnnati,  0.... 

16,908 

13,858 

11,937 

15,421 

15,229 

13,643 

TotaJ,  new  p'rts 

64,533 

60,651 

108,321 

76,521 
138.341 

63,006 

133,640 

Total,  all 

127.551 

111,140 

265.276 

109.992  317.468 

'  Of  which  4,196  are  carrections,  1  Actual, 

The  above  totals  show  that  the  old  intjrior  stocks  have  in- 


creased during  the  week  12,-527  bales,  and  are  to-night  24,873 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  1,198  bales  more  than  the  same  week 
last  year 

Receipts  from  the  Plantation.?. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some^ 
times  misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  flgures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finaUy  reaches  the  market  through  the  out-ports. 

RECEIPTS  FEOM  PLANTATIONS. 


Week 

ending- 


Sept.  21 

Oct.     1. 

8. 

'•      15. 

"      22 

'•      29 

Nov.  5, 
"  12 
"  19 
"     26. 

Dec.  3. 
"      10 


Receipts  at  the  Ports. 


1878. 


98,863 
1.30.900 
14,S,13« 
]B0,233 
162,236 
157,280 
182,.ST4 
ITG.OM 
I8).376]21.S, 
184,625  249. 
220.74821H, 
220.29llsS<, 


laro. 


1880. 


130,413 
172.221 
199,0!>4 
2I0,3tl7 
230,311 
2o4.R"ia 
201.768 


,216215,848 
403  "" 


256.618 
203.1»i' 
J18.341 
243.137 


StoOc  at  Interior  Port^  Rec'ptsfrom  Plant'm. 


1878.      1879. 


S7,K7i 
47,208 
.5i;,i»23 
79,fiH7 
97,a'i7 

ii5.a''4 

149,498 
171,58:)  187, 
lS9.49l'218. 
205,9l2j2M, 
236.280 '887, 
259.120317. 


1880. 


120  227 
9US242, 
I83|217, 
109  218, 
488  2«5, 


1878,   I   1879.      1880. 


,3581144, 
,320 1173. 
773jl80. 
,007)194 
526  j  229, 
,4271266, 
3381243, 
,089 1 273, 
284  250, 
,046;294, 


,607  159,328 
.736  189,847 
i,  114  223,445 
,028  229,176 
,2a72B7,ail 
,355  281.741 
,2571276,861 
,437  236,218 
280  271,860 
,s;>7210,777 


,803  251,116,239.093  211>,1!«5. 
,276  243.140  265.233'259,548 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  3,025,527  bales;  in  1879  were  2,896,208  bales;  m  1878 
were  2,424,750  bales. 

2.  That  the  receipts  at  the  out-ports  the  past  week  were 
24.3,137  bales,  and  the  actual  movement  from  plantations  259,548 
bales,  the  balance  being  added  to  stocks  at  the  interior  ports. 
Last  year  the  receipts  from  the  planta,tions  for  the  same  wbek 
were  205.235  bales  and  for  1878  they  were  243,140  bales. 

We.ather  Reports  by  TELEaR.APii. — The  weather  has  been 
variable  the  past  week.  The  thermometer  has,  on  the  average, 
been  higher,  but  it  has  been  quite  cold  at  some  points,  and  rain 
has  fallen  in  most  sections,  though  not  to  the  extent  uf  previous 
weeks.  Throughout  the  State  of  Texas  the  weather  has  very 
decidedly  imjiroved,  and  picking  there  has  been  partially 
resumed. 

Galveston,  Texas. — The  weather  during  the  week  (excepting 
a  shower  on  one  day)  has  been  pleasant,  and  picking  resumed, 
but  still  difficult.  Roads  drying,  but  still  very  bad.  Average 
thermometer  62,  highest  72  and  lowest  48.  The  rainfall  for  th« 
week  is  eighteen  hundredths  of  an  inch,  and  for  the  month  of 
November  eight  inches  and  eighty -two  hundredths. 

Indianolu,  Texas. — The  weather  during  the  week  has  been 
warm  and  dry,  and  there  is  some  picking  going  on.    Roads  im- 

E roving.  Average  thermometer  63,  highest  76  and  lowest  43. 
luring  the  month  of  November  the  rainfall  reached  Ave  inches 
and  eighty-five  hundredths. 

Corsioana,  Texas. — There  has  been  no  rainfall  the  past  week 
and  prospects  are  better.  Picking  resumed,  but  roads  in  wretched 
condition.  The  thennometer  has  ranged  from  40  to  75,  averag- 
ing 59.  The  rainfall  for  November  is  seven  inches  and  seven 
hundredths. 

Dallas,  Texas. — There  has  been  no  rainfall  durinj?  the  week, 
and  picking  has  been  resumed.  Roads  in  bad  condition.  The 
thermometer  has  averaged  59,  the  highest  being  75  and  the 
lowest  40.  The  rainfall  for  the  month  of  November  is  three 
inches  and  ninety-five  hundredths. 

Brenham,  Texas. — We  have  had  no  rain  at  this  point  the 
past  week,  and  picking  is  starting  again.  Roads  in  terrible  con- 
dition. Average  thermometer  60,  highest  75  and  lowe.9t  42. 
Rainfall  for  November  three  inches. 

Waco,  yea;a«.— It  has  not  rained  at  this  point  during  the 
week.  There  has  been  some  picking  done,  but  not  much.  Roads 
very  bad.  Average  thermometer  58,  highest  73  and  lowest  40. 
The  rainfall  for  November  is  three  inches. 

Neio  Orleans,  Louisiana. — Rain  has  fallen  during  the  week 
on  four  days,  to  a  depth  of  one  inch  and  forty-three  hundredths. 
The  thermometer  has  averaged  60. 

Shreveport,  Louisiana.— The.  weather  was  cloudy  and  rainy 
the  first  three  days  of  the  pa.st  week,  but  clear  to  fair,  and  cool,, 
the  last  four  day's.  Roads  are  still  in  a  bad  condition.  Average 
thermometer  55,  highest  77  and  lowest  33. 

Vicksburg,  Mississippi. — Rain  fell  on  the  first  three  daj's  of 
the  past  week,  but  the  latter  portion  has  been  clear  and  pleasant. 

Columbus,  Ifississippi. — It  has  gained  during  the  past  week 
on  two  days,  the  rainfall  reaching  one  inch  ana  nineteen  hun- 
dredths. The  thermometer  has  ranged  from  32  to  40,  aver- 
aging 36. 

Little  Rock,  Arkansas. — Friday  and  Saturday  of  the  pa«t 
week  were  cloudy,  with  rain.  Saturday  night  we  had  quite  » 
storm,  accompanied  with  much  lightning  and  liaU,  but  since  then 
the  weather  has  been  clear  and  cool.  Thermometer — highest 
68;  lowest  21;  average  48.  Rainfall,  four  hundredths  of  an  inch. 

Jfashville,  Tennessee. — We  have  had  rain  the  past  week  on 
three  days,  with  a  rainfall  of  one  inch  and  fifty-seven  hun- 
dredths. The  thermometer  has  ranged  from  15  to  66,  averaging 
38.  Much  damage  has  been  done  by  the  bad  weather,  bui 
receipts  Jseep  up,  owing  to  accumulations  at  depots. 
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Memphis,  TenneMee.— Picking  has  thoroaghly  commenRod 
again.  It  hsa  rained  during  the  week  on  two  days,  the  rainfall 
reaching  f(jrty-one  hundredths  of  an  inch.  Average  thermom- 
eter 50,  highest  71  and  lowest  21. 

Mobile,  Alabama. — It  was  showery  two  days  and  rained 
severely  one  day  the  earlier  part  of  the  past  week,  the  rainfall 
reaching  one  inch  and  eighty-nine  hundredths.  The  i»^«r  jjor- 
tion  has  been  clear  and  pleasant.  The  thermometer  ha« 
averaged  55,  the  highest  being  77  and  the  lowest  34. 

Montgomery,  Alabama.— Vbe  first  four  days  of  the  past  wcjek 
were  rainy,  the  rainfall  reaching  two  inches  and  one  hundredth. 
The  latter  portion  has  been  clear,  but  it  Ls  turning  very  cold. 
Average  thermometer  52,  highest  77  and  lowest  30. 

8elma,  Alabama. — Durinjj  the  earlier  part  of  the  past  we<!k 
it  rained  on  two  days,  but  it  has  been  clear  and  pleasant  the 
latter  portion.     Ice  formed  in  this  vicinity  on  three  night«. 

Madison,  Florida. — It  rained  on  one  day  the  earlier  part  of 
the  past  week,  but  the  latter  portion  has  been  clear  and  pleasant. 
We  have  had  one  killing  frost,  with  ice.  The  thermometer  has 
averaged  48,  the  highest  being  55  and  the  lowest  41. 

Macon,  (ieorqia. — Rain  has  fallen  during  the  week  on  three 
days,  the  ramfall  reaching  two  inches  and  thirty-two  hundredths. 
The  thermometer  has  ranged  from  28  to  78,  averaging  50. 

Columbus,  Qeorr/ia.-Ai  has  rained  severely  two  days  the 
pa.st  week,  the  ramfall  reaching  two  inches  and  fifteen  hun- 
dredths.   The  thermometer  has  averaged  44. 

Savannah,  Georgia. — It  has  rained  on  two  days,  the  rainfall 
reaching  three  inchas  and  thirty-seven  hundredths,  but  the 
weather  the  rest  of  the  week  has  been  pleasant.  The  thermom- 
eter has  averaged  54,  the  extreme  range  having  been  37  to  77. 

Augusta,  Georgia. — "We  had  heavy  rains  oh  three  days  the 
earlier  part  of  the  past  week,  but  the  latter  portion  has  been  clear 
and  pleasant.  The  thermometer  has  ranged  from  33  to  76,  aver- 
aging 40,  and  the  rainfall  has  reached  one  inch  and  twenty-five 
hundredths.  About  all  the  crop  of  this  section  has  now  been 
secured.  There  is  some  little  cotton  left  in  the  fields,  but  in  con- 
sequence of  the  recent  bad  weather,  it  will  bo  very  poor  if  picked. 
About  ninety  per  cent  of  the  crop  is  claimed  to  have  been  mar- 
keted, and  the  balance  is  beinsf  sent  forward  freely. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  the  past  week,  the  rainfall  reaching  one  inch  and  twenty- 
two  hundredths.  Average  thermometer  53,  high&st  73  and 
lowest  36. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
December  9,  1880,  and  December  11,  1879. 

Dte.  9, 'BO.     Dec.  11. '79. 


New  Orleans Below  htgh-water  mark  .. 

Memphis Above  low-water  mark... 

Nashville Above  low- water  mark... 

Blweveport Above  low-water  mark... 

Vlcksbore Abore  low- water  mark. . . 


Feet. 
11 
17 
23 
1.5 
Missing. 


Inch. 
■2 
3 
6 


Feet.  Inch. 

13  1 

14  11 
27  2 
Missing. 

15  9 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gau^e  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871>  or  16  leet  above  low-water  mark  at  that  point. 

Elusds's  Cottox  Movem  ent  for  November  and  .since  October 
1st. — We  have  received  by  cable  Mr.  Ellison's  figures  for  Novem- 
ber and  since  October  1st.  The  takings  in  ordinary  bales  and 
pounds  have  been  as  follows : 


In  November. 

Great 
Britain. 

Continent. 

Total. 

Takings  by  spinners.. bales 
Avera.ge  weight  of  bales... 
Takings  in  pounds 

526,370 

445 

234,234,650 

347,160 

422 

146,501,520 

873,530 

435 

380,736,170 

Our  dispatch  also  gives  the  month's  movement  for  November 
and  also  the  full  movement  since  October  1st  in  bales  of  400  lbs. 
each.  We  arrange  the  statement  so  as  to  give  the  figures  for 
October  and  November  separately. 


Spinners'  stock  October  1 . 
Takings  in  October 


Total  supply 

Consumption  in  October., 


Spinners'  stock  November  1., 
Takings  in  November 


Total  supply , 

Consumption  m  November . 

Spinners'  stock  December  1. 


Great 
Britain. 


27,000 
271,000 


298,000 
262,000 


36,000 
314,000 


350,000 
264,000 


86,000 


Continent 


137.000 
129,000 


266,000 
208,000 


58,000 
237,000 


295,000 
212,000 


83,000 


Total 
Europe. 


164,000 
400,000 


564,000 
470,000 


94,000 
551,000 


645,000 
476,000 


169,000 


The  cable  also  adds  that  Mr.  Ellison  says  the  consumption  of 
Great  Britain  is  now  66,000  bales  per  week,  while  that  of  the 
Continent  is  53,000;  this  gives  us  the  unprecedented  total  of  119,- 
000  bales  of  400  lbs.  each  as  the  present  weekly  consumption  of 
Europe. 


OyrTo."*  KxciiAwoE  Crop  ReruR-n  rw  Notbhbib.— We  onit 
the  telegraphic  Hiimmary  of  thane  r«portii  which  has  b«wa  pab. 
lished  by  the  daily  preiM  tliiM  wtwk.  but  will  gi»«  the  r»porti  is 
full  next  week  when  we  shall  hare  received  them  by  mail. 

l!«TERK.\Tioi«Ai,  CoTTos  AiMocuTios.— Ill*  latamational  CuUim 
ExposiUon  (Brat  propped  by  Mr.  KJward  Atkiiuon.  In  •  oa«. 
munication  to  the  Chrosiclr)  has  been  organlwd  at  AttanU  with 
the  following  offlceni :  PrewideDl,  Senator  J«s«-ph  K.  Itruwo.  of 
Georgia ;  Treasurer,  Samuel  M.  Inman.  of  Atlanta  ;  HraraUrf. 
John  W.  Uyckman,  of  I'hilad.-lnhia.  An  exj«j<iiti«n  of  Uw 
appliances  and  the  machinery  us»m1  in  the  cultivation  of  eottoa 
U  contemplated.    The  fair  will  be  held  in  AtlanU  In  October  nnt 

Gusiiy  Bads,  BAcwiao,  &c.— Bagging  has  not  obaogod.  «nd 
wo  liave  but  little  of  interest  to  rei)ort.  TranMotiuns  cmtiniM 
on  a  limited  scale  and  large  parcels  are  not  moving.  Pric«ii  arn 
unchanged,  and  in  the  abs<'nce  of  demand  the  price  I*  nomioaU/ 
quoted  at  95^@954c.  for  1%  ll>s.,  lOCMOJ^c.  f..r  2  lbs.  and  U^^ 
1  l%c.  for  standard  qualities.  Butts  are  in  about  the  sara-  iKMiUoa. 
Holders  are  not  pressing  goodn,  as  they  are  not  willing  Ui  aMoot 
very  low  figures;  but  though  they  are  quoting  'i^Myi%i:,  aooord. 
ing  to  quality,  there  are  some  sellew  who  will  sba<l«  the  flguM 
if  a  round  parcel  can  be  moved. 

CoMPABATivB  Port  Ueceipts  ajto  Daily  Crop  Motbovt.— . 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  n  ot  end  on  the  mmc  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  sUtement,  that  the  reader  may 
constantly  have  before  him  tne  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  The  movement  each  month 
since  September  1  has  been  as  follows. 


Monthly 
Reeeiptt. 


8<<pt'mb'r 
October. . 
Novemb'r 

Total  year 


Tear  Beginning  September  I. 


18cl(X 


458,478 

088.31'- 

1,008,301 

2,433,297 


Pero'tage  ot  tot,  port 
reoelpU  Nor.  30 


1879. 

333,613 
888.402 
942,272 


2,164,407 
4327 


1878. 

288,818 
639,264 
770.233 


1,757,347 
39-51 


1877. 

98,491 
578,533 
822.493 


1.499,517 
34S0 


1876. 

336.86S 
675,260 
901.392 


1,813.520 
41-01 


1875. 


XS9,077 
610,316 
740,116 

1,S:0,599 
36-25 


This  statement  shows  that  up  to  Nov.  30  the  receipts  at  the 
ports  this  year  were  268,890  bales  more  than  u  1879  and  67S,9SO 
bales  more  than  at  the  same  time  in  1878.  By  adding  to  the 
above  totals  to  Nov.  30  the  daily  receipts  since  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  diflferent  years. 


rot,Nv 
Deo.  1., 

"    2. 

"     3. 

"    4. 

"    5. 

"    6.. 

"    7.. 

"     8., 

"    9.. 

"  10.. 


30 


1880. 


3,433,29; 
20.617 
20,216 
48,89 
30,346 

S. 
63,166 
36,174 
29.263 
25,055 
59,133 


Total 2,781,194 

Percentage  of  total 
p"rt  rse'iitfi  Dec.  10 


1879. 


;,  164,407 
52.479 
30.886 
28,110 
25.673 
49.603 
36,016 

S. 
43,236 
34.502 
37,914 


2,502,363 
5004 


1878. 


757,349 
8, 

39,978 
40,894 
23.,33J 
SO.OS." 
5S,29 1 
25,563 

8, 
53,561 
23.693 


,063,799 
46-40 


1877. 


1,499,517 
21,387 

8. 
40.703 
27,171t 
20.706 
36.211) 
31,30(1 
2-,J,78l 

8. 
47,969 


1,747,3-J4 
40-22 


1876. 


1,313,320 
30.824 
21,0?0 

8. 
44373 
31,66-; 
32.3ift 
21,767 
33.072 
26,991 
8. 


2,059,113 
50-99 


187; 


1,619,50* 
22,813 
26,301 
20356 
35,531 

8. 
30,511 
29,037 
26,813 
22,913 
23,918 


1.760360 
42-00 


This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-night  are  now  278,331  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  717,395  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1878.  We  add  to  the  hist  table 
the  percentages  of  total  port  receipts  which  had  been  reeeived  to 
December  10  in  each  of  tne  years  named. 

India  Cotton  Movement  from  all  Ports.— The  flgnres  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  Ae., 
enable  us,  in  connection  with  our  previously-received  report  from 
Bombay,  to  furnish  our  readers  with  a  fall  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
for  the  week  and  year,  bringing  the  figures  down  to  Dee.  9. 

BOMDAT  RECBtPTS  AND  sniPMBTtS  lOR  rOD>  TCABS. 


Tear 


1380 
1879 
1878 
1377 


Shipment*  thu  week. 


Oreat    Conli-    _  ,  , 
BrU'H.    nenl      ^otoJ. 


2,000 
4,000 
1,000 


8.000 


2.000 
3,000 


Shipments  tinee  Jan.  1. 


Oreat      Conti- 
Briiain     tunt. 


10,000  367,000 
4.000  260.000 
3,000  3-23.000 
3.000  382.000 


526.000 
368.000 
401.000 
131.000 


TalaL 


893.000 
628.000 
724.000 
810.000 


KeeetpU. 


ThU 
Week. 


14.000 

7.000 

12.000 

12.000 


Sinct 
Jan.  I. 


1.131.000 
857.000 
913.000 

1.083.000 


According  to  the  foregoing  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  7,000 
bales,  and  an  increase  in  shipments  of  6,000  bales,  while  the 
shipments  since  January  1  show  an  increase  of  365.000  balM. 
The  movement  at  Calcutta,  Madras,  Tuti&  rin,  Carwar,  Ac,  foe 
the  same  week  and  years  has  been  as  follows. 
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aXVBVTtjL,  UKORka.  TOTIOORra,  CABWAR,  RANQOOS  AND  EURKACHBB. 


Shipments  this  veek. 

Snipments  sinee  January  1. 

Tear. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1877.'"!!"! 

1,606 
1,000 

1,003 

1,000 
1,000 
1,000 

214.000 

213,000 

144,000 

79,000 

86.000 

112,000 

71,000 

51,000 

300,000 
325,000 
215,000 
130,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  the  same  as  for  the  corresponding 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
•hipmenta  this  week  and  since  January  1,  1880,  and  for  the  cor- 
responding weeks  and  periods  of  the  two  previous  years,  are  as 
folfows. 

■ZPORTS  TO  «nROPK  FROM  AM.  IHWA. 


Shipments 

to  alt  Europe 

from^ 

1880. 

1879. 

1878. 

This 
week. 

Sinee 
Jan.  1. 

This 
week. 

Sinee 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Bombay 

All  other  p'rts. 

10,000 
1,000 

893,000 
300,000 

4.000 
1,000 

628.000 
325,000 

3,000 
1,000 

724,000 
215,000 

Total 

11,000 

1,193,000 

5,000 

953,000 

4,000 

939,000 

This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Dec.  9,^  and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Albxasdeia  Keceipts  and  Shipments. — Through  arrangements 
we  have  made  with  Mes.srs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipts 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Egypt, 
Dec.  9 

1880. 

1879. 

1878. 

Receipts  (cantars*)— 

This  week 

Since  Sept.  1 

160,000 
1.245,500 

200,000 
1,940,000 

80,000 
845,000 

This 
week. 

Sinee 
Sept.  1. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.  1. 

Exports  fbales)— 
To  Liverpool    ... .... 

7,000 
4,077 

142,606 
62,907 

20,000 
8,507 

135.606 

58.830 

4,000 
6,000 

62,500 

To  Continent 

29.500 

Total  Europe 

11,077 

215,513 

28,.507 

194.436 

10.000 

92,000 

"  A  oantar  Is  98  lbs. 

Tills  statement  shows  that  the  receipts  for  the  week  ending 
Dee.  9  were  160,000  cantars  and  the  shipments  to  all  Europe 
were  11,077  bales. 

Manchester  Market. — Our  report  received  from  Manchester 
to-night  states  that  quotations  are  unchanged  for  shirtings, 
but  are  ^d.  lower  for  twist,  and  that  the  market  is  quiet.  We 
give  the  prices  of  to-day  below,  and  leave  previous  weeks' 
prices  for  comparison: 


1880. 

1879. 

32«  Cop. 

8I4  It's. 

ColVn 
Mid. 

32«  Cop. 

8I4  lbs. 

Cott'n 

Twist. 

Shirtings. 

Uplds 

Iwist. 

Shirtings. 

Uplds 

d.         d. 

s.    d.      s.    d. 

d 

d.        d. 

s.    d.      s.    d. 

d. 

Oct.  8 

9183  9% 

6    7    37    8 

6U,„ 

9        3958  16    41237    7I4 

61116 

"    15 

9%®   9'8 

6    8    ®7    9 

6% 

9li6»91i,6:6  49,b37    9 

611 ; 

"    22 

938310% 

6    9    38    0 

e\ 

918    39% 

6    4ia®7    7I2 

6''« 

"    29 

938»10l8 

6    9    38    0 

6% 

3^    39% 

6    41^37    7h 

738 

Kov.  5 

914310 

6    9    38    0 

G'i, 

918    -aio^ 

6    41237    712 

6% 

"    12 

914310 

0    9    ®8    0 

6',« 

914   ay's 

(i    6    37    9 

6'8 

"    19'    9143    9"8 

6    7H)37  10ia 

6% 

914     ®9'8 

6    41337    712 

fisj 

"  26   gosaio 

6    9    38    0 

6li,„ 

9%    310 

6    6    37    9 

6'e 

Deo.  3  esgaio 

6    9    38    0 

«l'l« 

10      ®10l2 

6    9     38    0 

615, „ 

"    10    9'ii»   S'b  6    9    ®8    0 

6=8 

1018  3T058 

6  10ia38    II2    613,6 

The  Exports  of  Cotton  from  New  York  this  weeK  snow  a 
decrease,  as  compared  with  last  week,  the  total  reaching  10,609 
bales,  against  17,599  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1880,  and  in  the  last  column  the  total 
for  the  same  period  ot  the  previous  year 


EXPORTS  OP  COTTON  (BALES)  PROM  NEW  YORK  SINCE  SEPT.  1 

1880. 

Week  ending— 

Total 

since 

Sept.  1. 

Same 

period 

previ'us 

year. 

Exported  U>— 

Nov. 
17. 

Nov. 
24. 

Dte. 
1. 

Dec. 

8. 

Liverpool 

Other  British  ports 

7,998 
920 

7,940  13,343 
1,470       815 

7,289 

135,832 
4,905 

165,728 
6,210 

Total  to  Great  Britain 

8,918 
525 

9,410 
1,338 

14,158 
1,442 

7,289 
101 

140,737 
16,053 

171,938 
15,7^2 

Other  French  ports 

Total  French 

525 

2,429 

1,050 

797 

1,388 

814 
1     524 

1,442 

699 
750 
550 

101 

1,494 

1,725 

16,053 

16,294 
12,391 

2,889 

15,742 

14,116 
8,246 
2,017 

Bremen  and  Hanover 

Other  ports 

Total  to  North.  E  drope 
Spain,  Op'rto,  Qlbralt'r,&o 

4,276 

50 
907 

1,338 

75 
44 

1,999 

3,219 

31,574 

460 
951 

24,379 
3,206 

Total  Spain,  &o 

957 
14.676 

119 

1,411 

3,206 

Grand  Total 

I2.255i7.599 

10.609 

189,775 

215,265 

The  Following  are  the  Kbceipts  of  Cotton  at  New  York, 
Boston,  Philadelphia  and  Baltimore  for  the  past  week,  and  since 
September  1,  1880. 


Receipts 
from — 

New  York. 

Boston. 

Philadelphia. 

Baltimore. 

This  1    Sitice 
week.  \Sept.    1. 

This       Since 
week.   Sept.    1. 

This 
week. 

Since 
Sept.l. 

This 
week. 

Sinee 
Sept.  1. 

N.  Ori'ans 
Texas .... 
Savannah 
Mobile... 
Florida . . 
8  Car'lina 
N  Car'lina 
Virginia.. 
North,  pts 
Xenn..  &o. 
Poreiijn . . 

8,3211   49,026 
1,860|   43,628 
7,143  113,577 

■  "596     2,iV4 
9,388    68,851 
l,937i   18,036 
7,579  127.262 
345       4,600 
2,618    36,548 
8       1,076 

3.483 

6,971 
2,343 

7,992 

"!!!!! 


23,413 
49,384 
35,263 

"sii 

i!498 

10,986 

12,27i 

1,894 

i!ibo 

1,238 

3,667 

54 

1,838 

22,145 

10',234 
10,508 
51,141 
80 
11,177 

This  year. 

40,489|465,418 

13,690  116,052 

2,352 

23,257 

9,791 

105,285 

Last  year. 

54,619  486,186'24.S80i51, 182 

4,634 

31,448 

5,593 

74,679 

8HIPPINO  News. — The  exports  of    cotton  from  the   United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

156,479  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports   reported  by  telegraph,  and   published  in 

the  CilRONiCLB  last  Friday.      With   regard   to  New  York,  we 

include  the   manifests  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week. 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Italj^,  1,364 City  of 

Berlin,  431 Serapis,  1,345 Abyssinia,  400 Scythia, 

406....Dumobiu,    241..  ..Spain,     2,397. ...City    of    Now 

York,  705 7,289 

To  Havre,  per  steamer  Ville  de  Marseilles,,  101 101 

To  Bremen,  per  steamer  Oder,  500 per  barks  Harzburg, 

400...  Don  Quixote,  594 1,494 

To  Hamburg,  per  steamers  Cimbri.i,  608 Herder,  1,117  ..     1,725 

NEW  urlbans— To  Liverpool,  per  steamers  Jamaican,  4,018 

Orator,  3,127.. -.Texas,  4,751... Ciribbean,  3,599... Cella, 

5,405 per  ship  D.  H.  Morris,  4,501 per  bark  E.  T.  G., 

3,499 28,900 

To  Havre,  per  steamer  Le  Chateller,  4,048 per  ship  City 

of  Boston,  3,017 per  bark  Galreswrn,  2,245 9,310 

To  Vera  Cr«z,  per  steamer  City  of  Mexico,  1,266 per  

,570 1,836 

Mobile— To  Liverpool,  per  ship  Flying  Foam,  4,700 4,700 

Charleston— To  Liveri-ool,  per  ships  Crusader,  3,450  Upland 

and  50  Sea  Island Richard  III.,  3,586  Upland  and  155 

Sea  Island per  bark  Poncma,  2,100  Upland  and  192  Sea 

Island 9,533 

To  Havre,  per  ship  Theobald,   2.600  Upland  and  503  80a 

Island per  barks  Fagua,  996  Upland  ...Kate  Harding, 

2,050  Upland.... H.  L.  Routh,  3,256  Upland 9,405 

To   Bremen,   per   steamers  Eglantine,    3,500    Upland 

Rebecca.  4,200  Upland 7,700 

To  Barcelona,  per  barks  VII.  Novembre,  1.7.50  Upland 

Ana,  663  Upland i)er  brigs  Hugo,  400  Upland Sober- 

ano  2,550  Upland Panchita  R03,  610  Upland 3,973 

Savannah— To  Liverpeol,  per  ship   Nunquam   Dormio,   3,995 

Upland 3,995 

To  Havre,  per  barks  Marie,  1,550  Upland Fridlief,  1,825 

Upland  and  25  Sea  Island 3,400 

To  Bremen,  i)er  steamer  Gladiolus,  5,800  Upland 5,800 

To  Amsterdam,  per  bark  Zwerver,  3.350  Upland 3,350 

To  Barcelona,  per  steamer  Irene  Morris,  4,5.50  Upland 

per  bark  Antonio  Maria,  455  Upland per  brig  Mereolita, 

431  Upland 5,436 

Texas- To  Liverpool,  per  steamer  Australian,  6,529 6,529 

To  Bremen,  per  bark  Hampton  Court,  3.325 3.325 

To  Reval,  per  steamer  West  Stanley,  4,049 4,049 

Wilmington— To  Liverpool,  per  bark  Flid,  1,310 per  brig 

Stella,  1,655 2,965 

To  Belgiium,  per  brig  Ryno,  1,041 1,041 

Norfolk— To  Liverpool,  per  steamers  Levenous,  3,400 Stel- 

vio,  4,125 per  ships  Orient,  6,268 T.sernogom,  4,709 

....Prussia.  4,370 22,872 

Baltimore— To  Liverpool,  per  steamers  Arago,  1,300 — Thane- 
more,    2,300 Caspian,    328 Venezuelan,    277 per 

bark  Gleoiffer,  500 4,705 

To  Bremen,  per  steamer  Koln,  (additional)  430 430 

Boston— To  Liverpool,  per  steamers  Parthia,  144 Pembroke, 

577 Pharos,  336 Iberiau,  305 1,362 

To  London,  per  steamer  Trinaora,  548 548 

PHILADELPHIA— To  Ljverpool,  per  steamer  Indiana,  535  and  24 

Sea  Island 579 

San  Francisco— Tc  Liverpool,  per  ship  LucUe,  127  (foreign) 127 


Total ^^..    156.479 

The  particulars  of  these  shipmeuts,  arranged  in  our   usual 
form,  are  as  follows. 

Bremen  Ams- 
and       ter- 

Sam-    dam,  Baree-    Vera 

Havre,  burg.      <6c.     Beval.   lona.     Cruz.  Total. 

101    3,219    10,609 

9,310    1,83G  40,046 

4,700 

3,973    30.6H 

3,350    5,436    21,981 

4,019    13,903 

1,041     4,006 


Liver- 
pool. 
New  York..     7,289 
N.  Orleans.   28,900 

Mol)ile 4,700 

Charleston.      9.533 
Savannah..      3,995 

Texas 6,529 

Wilmington     2,965 


9,405 
3,400 


7,700 
5,800 
3,325 


Norfolk....   22,872    22  37 

Baltimore..     4,705    430    5,135 

Boston 1,910' 1,910 

Philadelp'a         579    579 

S.Francisco        127 127 


Total...  94,104  22,216  20,474    4,391    4,049    9,409    1,836  156,479 


*  Including  548  bales  to  London. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  Dnited  States  porta,  etc.: 

Algitha,  steamer  (Br.),  Burwisc,  from  New  Orleans  for  Liverpool,  whloh 
put  into  St.  Johns,  N.  F.,  with  her  cargo  ot  cotton  on  tire,  had  dis- 
charged all  burning  cotton,  and  the  cargo  in  the  torehold  had  been 
thoroughly  overhauled  Dec.  3d.  The  vessel  was  to  bo  ready  to 
proceed  on  her  voyage  on  the  6th  or  7th. 

BKACONSFiEtr),  steamer  (Br.),  from  New  Orleans,  which  arrived  at 
Havre  Nov.  17,  in  entering  jort,  while  letting  go  anchor  to  avoid 
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collision,  damnef  (1  »  iilittc,  linwaorpipe,  <icc.  A  intrej  wa«  to  be 
held  to  aHc-crtaiu  tho  duinaxu. 

Ukrtua,  sU'iiiiicr  (ftr.).  from  Now  Orleiin*  at  Liverpool  Dee.  7,  lout  fore- 
yard,  iiialD^atr  and  a  topsail,  and  austained  damage  to  hull  and 
mncliiiiory  iii  a  calr. 

KisosTON,  steanicr  (Br.),  at  Liverpool  Nov.  IR  from  Bavannah,  before 
reported.  The  captain  roimrled  to  the  owncrH,  of  Ht.  MluliaeU, 
under  date  of  Nov.  4,  as  followH :  On  llio  ufuiruoon  of  Nov.  1  wo 
found  a  Kreat  boat  throuKh  Ibn  dnrks  In  after  part  of  mnlnhold 
under  tlie  Kniley.  Wo  Inimuiliatcly  km  up  the  ecniont  wlion  wii 
found  tho  cartro  to  bn  on  liro.  and  It  wan  with  ereat  dWIlnulty  we 
managed  to  get  here,  for  the  deokrt  wcri'  burnt  Inroiigb  In  seviTal 
plaoeH.  The  vessel  <-ould  not  have  laHted  many  more  liourH.  \Vh 
arrived  hero  yeaterduy  afternoon  and  the  anthorltieH  wouM  u<»t 
allow  U8  to  outer,  but  Afr.  Newman,  Lloyd'o  Hpoelal  a>;ent.  and  Mr. 
BeuHandc  obtaiiie<l  perniUtuon  for  mo  to  auelmr  outnlde  the  buoys, 
and  sent  the  tiro  engine  and  plenty  of  nuui  to  get  tlie  Are  uuder, 
which  we  did  at  4  A.  M.  to-day,  and  then  got  lighters  and  com- 
inon<HMl  to  land  the  cargo.  At  noon  I  received  permission  to  uiunc 
into  harbor.  The  cottim  is  burnt  three  or  f<mr  tiers  down,  and  we 
will  have  to  dlschargu  tho  whole  of  the  cargo  out  of  the  umlu  hold 
to  get  the  daumgod  out.  Our  main  deck  is  eojiipleUdy  gone  from 
tho  forenniHt  aft  to  tliu  bunkers,  and  the  paint  looker,  Sie.,  quite 
gutted. 

Uanuki.a,  steamer  (Span.),  Lararni,  from  Oalvestun  for  Liverpool,  put 
into  Norfolk,  A.  M.  Deo.  <>,  short  of  coal. 

Whitburn,  steamer  (Hr.),  Wyinan,  which  arrived  at  Bremen  Nov.  23 
from  Galveston,  hud  her  deuk  badly  damaged. 

Era  No.  10.  steamboat,  caugt  tiro  at  New  Origans  Nov.  26  and  11  bales 
cotton  were  destroyed  and  120  damaged. 

I.«L'ISIANA,  bark  (Ital.),  bpading  at  New  Orleans  was  not  serldusly 
damaged  by  the  late  tire  whi(Oi  occnrre<l  lu  her  cargo,  and  will  not 
be  reciulrcd  to  go  In  dock.  Tho  necessary  repairs  will  be  nmde  at 
the  wharf  where  she  was  lying,  on  tho  conipletiou  of  which  she 
will  commence  loading  for  Ucnua. 

Cottoa  freights  the  past  week  hare  been  as  follows: 


Uverpool,  steam  d. 

Do  8ail...(f. 
Bum,  steam e. 

Do    sail e. 

Bremen,  steam,  .c. 

Do       sail c. 

Hamburg,  steam  d. 

Do  sail.-.d 
Amst'd'm,  steam. c. 

Do         8ail...d. 

Caltic.  steam il 

Do     sail e. 


Salur. 

Jfon. 

Tttes. 

Wednet. 

Thur$. 

'i 

H 

^ 

»4 

H 

»ie-a'i 

■■>16®'4 

3,83114 

3,j®l4 

3,8®  I4 

»8aiiio 

Sgd'hs 

SsaHie 

»8alll6 

=8®"ia 

iflSSa 

ia»»8 

•aase 

>aa»8 

Ja®»8 

=8 

»8 

»8 

»8 

»8 

>« 

■a 

H 

■a 

^ 

58 

'^ 

"8 

»8 

=» 

^ 

H 

>2 

h> 

Hi 

iiie®% 

11168% 

"l«®% 

lil8®'H 

l>l«»\ 

''l6»'3 

7l6®>« 

'18®  •« 

Tjsa'a 

'18®  Hi 

Fri. 

sjaii,, 
■aass 

H 

ht 

\ 

Hi 
iiio®% 

'l8®>3 


LiVKHPOOL. — By  cable  from  Liverpool,  we  have  the  following 
•statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week bales. 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  tho  week 

Of  which  American 

Amount  afloat 

or  which  American 


yov.  10. 


(>9,000 

57,000 

7,400 

3,700 

(MOO 

14,.iO0 

442,000 

316,000 

97,000 

79,000 

239.000 

217.0i)0 


Nov.  26. 


82,000 

58,000 

10,000 

8,800 

7,600 

18,500 

435,000 

318,000 

82.000 

72,000 

230,000 

219.000 


Dee.  3. 


66,000 

47,000 

9,100 

9,100 

8,800 

16,000 

441,000 

321,000 

79.000 

59,000 

282,000 

266.000 


Dee.  10. 


65,000 

51,000 

5,100 

4,300 

12.000 

17,.')  00 

453,000 

313,000 

98,000 

87,000 

291,000 

275.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each  day  of  the 
week  ending  Dec.  10,  aud  the  daily  closlug  prices  of  spot  cotton,  have 
l>?en  as  follows: 


Spot. 

Saturday 

Monday. 

Tuesday. 

Wednes 

Thursday. 

Friday 

Market,  ) 
12:30  P.M.  5 

mijaer. 

Good 

demand 

freely  met 

Mod.   inq. 

freely 
supplied. 

Easter. 

Bnsler. 

Mod.    Inq. 

freely 
supplied. 

Mid.  Upl'da 
Mid.Orl'ns. 

65j 

615is 

6\ 
615i8 

6^ 

611,8 
6^8 

013,8 

6=8 
«1:'16 

Masket.  } 
5  p.  M.     ^ 

Sales 

8pec.&exp. 

10.000 
200c 

12.000 
2,000 

10,000 
1,000 

8,000 
1,090 

10,000 
2,000 

10,000 

2,000 

Fuiuret. 

Market,  ) 
5  p.  M.     5 

Steady. 

Dull. 

Dull 

but 

steady. 

Dull. 

Steady. 

Weak. 

The  actual  sale3  of  futures  at  Liverpool  for  the  same  week  are  given 
below.  These  sales  are  ou  tho  basis  of  Uplands,  Low  Middling  clause, 
anless  otherwise  stated. 

Batdrdat. 


Belitery.  d. 

Dec 623.12 

Dec.-Jau 623,,®  :^ 

Jan.-Feb-.6233„-a5532 
■aii3iaa2322 


Doc 65t 

Doc.-Jan 6:^ 

Jan.-Feb 62532 

®13,8®'.!53„ 

Feb.-Mar..    6i3i8»273., 
Mar.-Apr 62732 


Doe 62332 

Dec-Jan 623,2 

Jaa.-Feb 62332®  '\ 


Dec ., 611,8 

Deo.-Jan....6iiu®2i32 

Jan.-Feb 62.332 

Feb.-Mar G\ 

Mar.-Ayr. .  .61318^2633  | 


Delivery.  d. 

Feb.-Mar 613in 

®  2732^18,8 

Mar.-Apr e's 

MONDAT. 

April-Ma.v .  .613i8a2932 

May-.Iune 63I33 

•Tan.-Feb 613,8 

Feb.-Mar 673 

Mar.-Apr 6'8a2»32 

TtresDAT. 

Feb.-Mar 613,8 

Mar.-Apr 67e»27.,3 

Apr.-May..  ..62»32»''8 


Delivery.  d. 

Apr.-May... Si's®  "''i« 

9M32 
Maynjune 68132 


Apr.-May 615;8 

May-June 7 

June-July 7 

Mar.-Apr ;4i''8 

May-June 53I33 


May-.Tune..  63i32®i''i« 

Feb.-Mar 62632 

I  Dec-Jan 6liib 


DtHrery, 
Deo 


THDiaiiAr. 


il.     I      IttllTfry. 


Deo tH     I  Aur.-M«jr •*>•  I  r«fa.-Mar 

Jaa.-Feb V9i„    May-Juue 6iSi. !  Mar.-Apr 

Feb.-Mar ailie    May-Juna OTm  I  Apr.-lUjr 


Mar.-Al»r 6H 

Dee 0*<n*'s 

Dec -Jan eMnVai 

Jan.-Feb 6iii« 

Fob-Mar 6%*»« 

Mar.-Apr «Mj|»% 

Aprll-.\Iuy -iBXis 


Jan-'Fek Sll^ 

PaiDAT. 


.8*5 


MayJuna 
June-Jnly 

Uee atijg 

Dee-Jan 0*Im 

Deo «H 

Dae.-Jan as 


Jaa.-Vab. 

ral).Mw. 
Mar.-Apr. 
Apr.-Mar  . 


BRE  ADSTU  PP8. 

Prioat.  p.  K.,  Dae.  10.  IMA 

There  ha.i  been  Boine  farther  decline  in  prioM  of  Hoar  dariflff 
the  past  week.  The  detrand  has  gennralljr  been  qaita  oiod«r» 
ate,  but  to-day  It  was  very  (fcwd,  the  cotnpantiTitly  low  priaM 
bringing  in  orders,  and  the  detention  of  supplies  ^•^%\ntA  tat 
other  markets  compelling  dealers  to  lapply  argent  naadt  at 
this  point.  Receipts  have  been  exceasire  at  all  poinbi,  aadi 
even  at  redaced  prices  the  demands  are  readily  m>4t.  Uye  n>>ar 
is  also  easier.  Com  meal  is  nearly  nominal.  Buckwheat  floor 
is  a::tive  and  firmer. 

The  wheat  market  has  been  variable,  bat  in  the  aggragat* 
prices  show  a  material  decline.  The  export  demand  has  been 
small,  and  yet,  through  the  detention  of  ve.<wels  by  bad  weather. 
rates  of  freight  have  not  declined.  Reoeipta  at  the  West  are 
excessive,  and  the  visible  supply  has  farther  increased.  Pdr- 
eiga  advices  have  been  discoaraging  to  shippers,  bat  to-day 
there  was  a  rather  better  report  from  France.  The  market  to- 
day, opened  depressed,  bat  recovered,  and  closed  s'jm?what 
firmer,  with  No.  2  red  winter  |1  21H@f  1  23  for  Janaary  and 
91  25%  for  May,   and  No.  1  white  |1  21®f  1 21  ^  for  Febroaix. 

Indian  com  has  declined,  ander  the  excessive  supplies  coming 
forward  from  the  West.  There  is  some  new  com  arriving  at 
this  market  from  the  South,  selling  at  about  the  prices  of  old 
Westem  mixed,  and  a  large  parcel  of  good  new  yellow  Jetwjr 
sold  at  57c.  To-day,  at  the  close,  there  were  bids  of  59e.  for 
No.  2  mixed  for  Janaary.  Rye  has  declined,  and  moderate  aalea 
were  made  to-day  at  95@98c.,  on  the  track  and  afl'jat,  with 
prime-boat  loads  offered  at  fl. 

Barley  is  rather  more  firmly  held,  bat  without  decided  ad- 
vance, and  the  close  was  flat.  Oats  have  been  doll  and  droop- 
ing, such  support  as  prices  received  being  speculative.  Tii-day 
No.  2  graded  sold  at  i5%®i6c.  for  white  and  44>6c.  for  mixed, 
and  No.  2  mixed  sold  at  45}4@15%c.  for  Ja  .uary. 

The  following  are  closing  quotatwns  : 


Wednijsdat. 
Apr.-May 62732  |  Jan.-Feb 


May-June  . 
Jujie-Julv  . . 
Deo 


...679 
... 62^32 
...62I32 


.-Gliu 

Feb.-Mar 62333 

Apr.-May 613,8 

May-June 62732 


Flour.  I  OrafH. 
No.  2 9  bbl.  .$3  20»  3  83]  Wheat- 
Winter  superllne 375»4i)0(     No.Ssprin^.  »hu.*l  l-J 

Spring  superrtue 3  60*3801     No.  2  »prlu« lit! 

SpriUK  wheat  extnw..    4  50»  4  So       Ked  winter 113 

.     ....        .  „„„         5  00 a   0  50  I     Ked  winter.  No.  2     1  20 

4  85*  5  40  1      White 

5  U.">»  6  75  I  Corn— We.tt.  uilsett 
7  0(l»  9  00 
4  75d  5  75 


do  XX  aud  XXX 

Winter  shipp'KCXtras. 

do  XX aud XXX... 

Patent* 

City  shipping;  extras. 
Southern,  bakers'  and 

family  brands 6  003   7  73  | 

South'u  ship'K extras.  5  25»  5  75  1 
Kyo  flour,  superfine..  5  50®  5  80  | 
Corn  meal —  1 

Westem,  Ac 3  00»  3  30  | 

Braudvwlue.  Ac 3  50  a  3  60  1 

Buokw.  "a.,  p.  100  Iba.    2  20»  2  35  I 


Wosfu  No.  2 

South,  yell'w, new 

South.  wait«,u«w 

Kye 

Oats— Mired 

White 

Barley— tJauada  W. 

State,  4-rowed... 

State,  2-rowed . . . 
Pean— Can'ila.b.*f. 
Buckwheat 


1  11 


•  1  It 

al  2  I 
91  26 
«1  20  >s 

•  I  19 

•  S9 

59i»» 

liii     »    M 

M   •  as 

95     «IUO 

41     •    43 

43>s*    49 

1  15     at  32 

1  03    «  1  10 

«    9i 

»     H.t 

9    63 


93 

83 
60 


(From  the  "  Ifeu>  Tork  Produce  SxekaiuK  JTeeWir.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  porta 
for  the  week  ending  Dee.  4,  13S0  : 

-     ■         Jt*r. 

(56  U*) 


Flour, 
bbU. 
At—  (196  lbs.) 

CJhioaito 105,721 

Milwaukee 39.055 

Toledo 875 

Detroit 31,336 

Cleveland 3,089 

St.  Louis 33.697 

Peoria 9,630 

Duluth 


Wheat,         Corn, 
butk.  btuh. 

(60  /*».)  (56  Ibt.) 
829,197  1,21'>.3T7 
4.52. 07 1  33.380 
430.069      221. H54 


428,456 
65,500 

362.161 
12.175 

291,000 


3.295 

33.000 

374.775 

322,373 


Oatt,  Barley, 
bush.  biuh. 
i3-itbt.)  (48 /6>.) 
375.398  1 51..  02 
39.0.50  163.706 
25.126       

3.27*   la.g.M 

4.800     13,500 

8,«.8lO    77.362 

114.000    14,000 


ii.iei 

33.S30 
488 


9.101 
22.37» 


Total 223,426  2  871.229  2.234.036     6.<0.453  433.02.3    9»M» 

same  time -79    180.210  1,666,037  1,823.241     271.023  28-».878    60.724 

Bail  and  lake  shipments  from  same  ports  for  last  four  weeks  : 


Week  Flour, 
tTtding—  bbU. 
Dee.  4. ..274,115 
Nov.  27;..  173.709 
Nov.  20.. .222,657 
Nov.  13... 227,771 


Wheat, 

bush. 

236.733 

531,786 

1,369,330 

1,430,213 


<7ori», 

bush. 

610,239 

854.916 
2.656,648 
2.580.681 


bttsh. 
461.311 
453.190 
671.785 
703.23J 


B  trteg.       Rjte. 
bush.  blMh. 

121.507  58.603 
ior.987  36.489 
14  7. .501  83..528 
160.032  IU9.837 


Tttt..4  wk8.89S.252 
4w'ka '79.. 673.145 


3.618.112 
3,961,649 


6.708.434  2.'^92.549 
4,333,928  879,474 


537.030  308,35» 
559.340118,291 
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The  visible  supply  of  graia,  aomprising  the  stocks  in  granary 
at  the  principal  points  of  accamalation  at  lake  and  seaboard 
ports,  aud  in  transit  by  lake,  rail  and  canal,  Dec.  4,  was  as 


follows :  wimU, 

In  store  at—  bitsh. 

Sew  York 5,fi70,242 

Do.        afloat.  749,273 

Albany 132,000 

Buffulo.... 714,050 

CbicaiTO 5.80B,782 

Milwaukee 1,761,001 

DtiluUi 602,000 

Toledo 1,600,853 

Detroit 908,014 

Osweeo 75,000 

Bt.  Louis 2,194,717 

Boston 285,064 

Toronto 105,810 

Montreal 125,049 

PbUadelpkla 1,191,249 

Peoria 8,596 

Indianapolis 350,400 

Kansas  City  (27th)  391 ,050 

Baltimore 2,522,326 

OnraU 186,783 

Afloat(est)* 

Canal  &river(e8t.)  1.445,000 


Corn, 
bush. 
2.508,081 

140,004 
24,000 

499.168 


Oals, 
bush. 
809,992 


134.000 
44,078 


3,836,321  1,297.640 
13,323   27,156 


543,678 

4.810 

125,000 

953,842 

246,329 

1,500 

25,500 

107.412 

144,800 

88,100 

108,167 

223,041 

1,506,600 

650,000    

4,504,000  \  100,000 


Barley, 
btish. 
163,592 
271,044 
414,000 
295,719 
196,293 
359,488 

45,006 

7,808 

430.000 

53,109 

8,782 

353.110 

10,397 


Rye, 

bush 

166.054 

57.346 

54,000 

16,968 

298.849 

47,562 

i'aoi 


89.522 
14,968 

in6',37I 

84.071 

2.000 

4,570 

137,6 17 
111,400 
102,237 


438,541  121,507   58,502 


4,679 
12,920 


40.719 

60.143 

713 

9,f-96 

7,297 

38,491 
9,000 
3,003 


114,000   40,000 


■  Total  Dec.  4,  '80  26  930.839  15.753,676  3,587,563  2.861.443  913.044 

Not.  27,  '80 24,622.480  16,683,747  3,657,260  2,449  380  871,647 

Nov.  20,  -80 24,190.673  17,935,81.-.  4.296,074  3,62i,098  833.147 

Wov.  13,  '80 23,244,986  16,492,430  4,477,433  3,472,544  846,679 

Hov.  6  '60  ....  21,750,566  17,322,P61  4.916,355  2,702,178  869,592 
Deo.  6,  '79 27,850,683  10,337,366  2,798,930  4,678,970  1,194,683 


*  lAke  ports. 


t  Includins  State. 


THE  DRY  aOODS  TRADE. 

Friday,  P.  M„  December  10,  1880, 

As  regards  new  business,  there  has  not  been  much  animation 
in  the  dry  goods  trade  the  past  week,  comparatively  few  out-of 
town  buyers  having  appeared  in  the  market.  There  was,  how- 
CTer,  a  continued  brisk  movement  in  the  most  staple  cotton 
fabrics  on  account  of  former  orders,  and  a  fair  share  of  atten- 
tion was  bestowed  upon  certain  spring  goods  (such  as  printed 
lawns,  piques,  &e.),  by  buyers  for  remote  sections  of  the  inter- 
ior. Values  have  not  materially  changed,  but  the  tone  of  the 
market  for  both  cotton  and  woolen  goods  is  decidedly  firm,  in 
view  of  the  limited  supply  a^d  the  large  prospective  demand. 

Domestic  Cottoh  Goods. — There  was  more  demand  for  domes- 
tics by  exporters,  and  some  large  orders  were  placed  (for  future 
delivery)  with  agents  representing  New  England  manufactur- 
ing corporations.  The  exports  of  cotton  goods  for  the  week 
ending  December  7  were  2,943  packages,  distributed  as  follows: 
€hma,  885;  U.  S.  of  Colombia,  691;  Great  Britain,  544;  Brazil, 
127,  &c.  The  very  light  supply  of  cotton  goods  in  first  hands 
and  the  approaching  close  of  the  year  have  checked  operations 
to  some  extent,  but  agents  continued  to  make  liberal  deliveries 
in  execution  of  back  orders,  and  prices  ruled  firm  at  the  last 
advance.  Print  cloths  were  ^ery  quiet,  and  prices  receded  to 
4^c.  for  64x64s  and  3%@3%c.  for  56x60s,  owing  in  a  measure 
to  the  large  stocks  resting  with  manufacturers  and  speculators. 
Prints  and  ginghams  were  in  light  demand  and  steady  in  price, 
and  some  fair  sales  of  printed  lawns  and  piques  were  reported 
by  agents. 

Domestic  Woolen  Oooos.^The  demand  for  heavy  clothing 
■woolens  at  first  hands  lias  been  quite  moderate,  but  a  fair 
business  was  reported  by  jobbers,  and  prices  remained  steady 
on  the  most  desirable  fabrics.  For  light-weight  eassimeres  and 
worsted  coatings  there  was  a  limited  inquiry  by  clothiers,  but 
there  was  no  snap  to  the  demand,  and  consequently  holders 
manifested  no  disposition  to  force  goods  upon  unwilling  buyers 
and  prices  therefore  remain  steady  and  unchanged.  Cloakings 
and  repellants  were  in  irregular  demand,  but  upon  the  whole 
quiet,  and  transactions  in  tweeds  and  caslimerettes  were  chietiy 
confined  to  making  deliveries  on  account  of  old  orders.  Ken- 
tucky jeans  were  a  trifle  more  active,  and  the  best  makes  are 
firmly  held.  Blankets  and  colored  flannels  were  distributed  in 
relatively  small  parcels  to  a  fair  amount,  and  prices  are  firm 
because  of  the  meagre  supply  and  the  late  advance  in  wool. 
Dress  goods,  shawls  and  skirts  ruled  quiet  in  first  hands,  but  a 
fair  distribution  was  effected  by  jobbers. 

Foreign  Dry  Goods. — There  was  a  fair  movement  in  some 
descriptions  of  imported  goods  specially  adapted  to  the  holi- 
day trade,  but  the  general  demand  was  very  light,  as  usual  at 
this  stage  of  the  season.  Staple  fabrics  remain  steady  in  price, 
but  concessions  are  freely  offered  on  such  makes  of  fancy  dress 
goods,  figured  velvets,  &c.,  as  still  remain  in  stock. 


Receipt*  or  Leading  Articles  ot   Domestic  Produce. 

The  following  table,  based  upon  daily  reports  made  to  the 
New  York  Produce  Exchange,  shows  the  receipts  of  leading 
articles  of  domestic  produce  in  New  York  for  the  week  ending 
with  Tuesday  la-st  (corresponding  with  the  week  for  exports), 
also  the  receipts  from  January  1, 1830,  to  that  day,  and  for  the 
corresponding  period  in  1879: 


Asbes bbls. 

Beans bbls. 

Breadstiiffs— 

Flour,  wbeat bbls. 

Com  meal bbU. 

Wbeat bush. 

Eye bush 

Com busi. 

Oata bu6h. 

Barley  and  malt bush. 

Peas bush. 

Cotton bales. 

Cotton  seed  oil bbl8.( 

nax  seed bags. 

Grass  seed bags. 

Hides No 

Hides bales. 

Hops bales. 

Leather sides. 

Lead pigs. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Turpentine,  crude bbls. 

Turpentine,  spirits. . .  bbls. 

Rosin bbls. 

Tai- bbls. 

Pitch bbls. 

Oil  cake .  — pkes. 

Oil,  lard bbls. 

Oil,  whale. galls. 

Peanuts bush. 

Provisions  — 

Pork. pkgs. 

Beef , pligs. 

Cutnieat )... pkgs. 

Butter pkgs. 

Cheese... pkgs. 

Eggs bbls. 

Lard tcs.  &bbl8. 

Lard kegs. 

Hogg,  dressed No. 

Rice pkgs. 

Spelter... slitbs. 

Steariue pkgs. 

Sug.ir biils. 

Sugar hhds. 

Tallow pkgs. 

Tolmcco boxes  &  cases. 

Tobacco hhds. 

Whiskey bbls. 

Wool bales. 


Tfeek  ending 

Since   Jan.    1, 

Same  time 

Dee.  7. 

1880. 

last  year. 

29 

2,964 

5,637 

3,766 

57,369 

86,073 

140,892 

4,811,046 

5,201,660 

6,303 

166,981 

151,786 

637,254 

56,762,430 

70,207,558 

29,9S8 

1,815,494 

3,261,388 

447,128 

59,704,377 

41,072.028 

247,200 

13,181.687 

10,451.812 

201,842 

6,052,959 

6,189,574 

14,658 

471,703 

403,108 

27,628 

934,091 

901,028 

615 

38,329 

20.868 

6,834 

474,858 

414,272 

1,850 

96,681 

201,733 

1.701 

131,779 

200,493 

116 

42,060 

104,569 

5,151 

54,939 

112,083 

42,331 

3,551,122 

3,886,635 

685 

160,110 

2,582.712 

545 

5,180 

0,171 

67,450 

90,458 

101 

3,012 

2.159 

2,661 

95.7SI 

75,864 

12,488 

366,207 

334,380 

1,343 

21,858 

23,588 

71 

2,509 

4,646 

10,723 

621,802 

434,363 

32G 

9,960 

12,979 

181 

., 

3,378 

90,690 

99,816 

17,758 

162,314 

220,159 

1,688 

35,946 

46,630 

48,776 

1,610,267 

1,749,600 

29,128 

1,319.649 

1.371.264 

64,510 

2,488,748 

2,478,752 

5,423 

545,898 

441,198 

25,4,-i6 

643.786 

684,064 

3,483 

175,319 

75,897 

1,432 

42,540 

51,560 

1,804 

68,915 

41,570 

824 

60,566 

60,635 

942 

19,713 

23,968 

307 

1,149 

1,683 

175 

11,219 

36,463 

2,371 

1 00,440 

107.248 

1,409 

147,162 

160,570 

1,073 

100,557 

88,678 

6,174 

278,777 

250,541 

2,809 

90,167 

122,517 

Exports  ot  I<eadtaa;  Articles  or  Domestic  Produce. 

The  following  table,  based  upon  Custom  House  returns,  shows 
the  exports  from  New  York  of  all  leading  articles  of  domestic 
produce  for  the  week  ending  with  Tuesday  last;  also  the  export* 
from  the  1st  of  January,  1889,  to  the  same  day,  and  for  the  cor- 
responding period  in  1879: 


Ashes,  pots bbls. 

Ashes,  pearls bbls. 

Beeswax lbs. 

Breadstuffs — 

Flour,  wheat bbls. 

Flour,  rye bbls. 

Corn  meal bbls. 

Wheat bush 

Rye bush, 

Oats bush, 

Barley bush. 

Peas bush, 

Cora lui.sli. 

Candles pkk^. 

Coal tous. 

Cotton bales. 

Domestics pkgs. 

Hay Iiales, 

Hops bales. 

Naval  Store.s— 

Crude  tuipcutine bbls. 

Spirits  turpentine bbls, 

Bosin bbls. 

Tar bhls. 

Pitch bbls. 

Oilcake cwt. 

Oils- 
Whale gals. 

Spei-m gals. 

Lard gals. 

Linseed gals. 

Petroleum gals. 

Provisions — 

Pork bbls. 

Beef bbl.s. 

Beef tierces. 

Cutmeats lbs. 

Butter lbs. 

Cheese lbs. 

Lard lbs. 

Rice bbls. 

Tallow lbs. 

Tobacco,  leaf hhds. 

Tobacco bales  and  cases. 

Tobiicco.manufactured.  lbs. 

Whalebone lbs. 


Week  ending 

Since  Jan.   1, 

Stme  time 

JJec.  7. 

1880, 

last  year. 

30 

822 

1,214 

196 

184 

80,780 

73,871 

136,403 

4,102,504 

3,416,596 

33 

3,799 

5,807 

3,927 

181,311 

142,946 

686.451 

59,305,342 

59,594,984 

01,758 

2,061,247 

3,788,487 

1,321 

385,541 

508,894 

30 

202,936 

147,867 

3,217 

307,331 

371,295 

47l.<i70 

48,437,4  42 

33,039.331 

OiS 

5o,si3o 

56,203 

1 , 4!I3 

53.480 

67,021 

1'J.710 

015,252 

424,017 

2,943 

112,333 

117,869 

1.138 

107,299 

62,080 

3,076 

23,042 

b8,599 
150 

99 

29,497 

8.673 

2,6,0 

187,642 

152,005 

370 

0,u;i7 

6,822 

16!l 

5,277 

4,910 

30,073 

4,101,048 

1,546,400 

70.985 

201,725 

5.S25 

323.699 

218,053 

1,751 

6S7,7U 

1,205,044 

1.082 

121,992 

12,538 

0,5S,S.077 

235,327,288 

233,057,208 

4,1  CO 

218.946 

236,576 

92S 

36.658 

49,483 

1,130 

52,369 

56,064 

15,345,6-.>1 

505.832,910 

512,860,621 

209,108 

27.556,771 

34,268,634 

1,537,728 

117,132,603 

123,136.733 

4,806,772 

272,308,513 

229,853,479 

296 

21,634 

13,173 

1,783,018 

75,585,450 

61,825,813 

1,830 

86,054 

63,294 

2,121 

50,714 

•  38,077 

65,379 

6.330,203 

6,011  920 

19,190 

124,138 

9o,666 

Deckhbsr  11, 1S80.] 
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Financial. 


Jesup,  Paton    &  Co., 

BANKERS, 

S3  WlUlam  Street,  New  York. 

Account!  and  Agency  of  Banka,  Corporatlom, 
Arms  and  Individuals  received  upon  favorable  terml, 

Dtvldends  and  tntere«t  collected  and  remitted. 

Act  oa  agents  for  corporations  In  paying  couponi 
and  divldeods';  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Sterling  exchange  bought  and  sold.  Drafts  on 
Union  Bank  of  London. 


John  S.  Kknnkdt. 


J.  Kbnnest  Tod. 


J.  S.   Kennedy  &  Co., 

Bankers  and  Merchants, 

No.    63    WILLIAM    STREET, 
Kexv  York. 

BUY     AND     SBLIi 
JtAILROAD    INVESTMElfT    SBCVRITIES; 

Collect  Coupons  ano  dividinds  ; 
NEGOTIATE    liOANS   AND    DRAW    BILLS    OF 
EXCHANGE  ON  LONDON 

All  business  relating  to   the  Constmctloo  and 
Equipment  of  Railroads  undertaken. 


Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  -VfaU  Street,  New  York. 

Buy  and  sell  on  Commission  all  Securities  dealt 
in  at  the  Stock  Bxchangps  of  New  York,  Boston, 
Philadelphia  and  San  Francisco. 

Also,  future  options  in  Grain  and  Provisions  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  sight. 

Receive  accounts  of  Banks,  Herchanta  and 
others  upon  favorable  terms. 


Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor.  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    B.IKKERS. 

CABLE  TRANSFERS,  BILLS  OF  EXCHANGE 

AND 

COMUERCIAL  AND  TEAVELEBS'  CEEDITS. 

CORRESPONDENTS  : 
BARIKG  BROTHERS  &.  CO.,  L,ondon. 
PERIER  FRERE!«  &  CO..  Paris. 
MENDELSSOHN  ib  CO.,  Berlin. 

EDWABO  LAPSLEr,  D.  Setmouk  Willard, 

Members  N.  Y.  Stock  Kxchange. 
Gtbvs  W.  Field,  Jk.  Cykus  W.  Field, 

Special. 

Lapsley,  Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


Financial. 


The  Brooklyn  Trust  Co. 

Cor.ofMontairaa  A  aintoniti., Brooklyn,  N.  T. 

This  Company  la  aathorlsed  by  special  charter  to 
act  as  receiver,  trustee,  guardian,  ezecutur.  or  ad- 
ministrator. 

It  can  act  as  agent  In  the  sale  or  managemaiit  Of 
real  estiiie,  collect  Interest  or  dividends,  reeelTe 
registry  and  tninaferkmjkii,  or  make  purchase  ana 
sale  of  (iovcrniiiont  and  other  securities. 

Kellglcius  and  ehurltublc  Inmltullonii,  and  peraons 
unaccustomed  to  the  trun»ttotl«n  of  business,  will 
Bnd  this  (.ompany  a  safe  and  convenient  deposltorr 
for  money.  iUPI.KY  Itul'ES,  I'mUdenU 

»„„.     w   „  CIIAS    It.  MAbVin,  VIoe-l'rMt. 

Eooah  M.  ClTLLC.N, Counsel. 

„  'mUjhtkks: 

Wm.  n.  Kendall,  Henry  Sander.    Alex.  McCae, 
John  1>.  Kolfo,       ('has.  B.  Marvin.  A    A.  Low. 
Thomas  Sullivan.  Abm.  11.  Iluylls.  Henry  K.Hheldoo 
Hj  K.  Plerropunt.  DanlCliauncey,  Jiihn  T.Martin, 
Alex.  M.  White,   Joslah  O.  Iaiw,    KIpley  Hope*, 
Austin  Corbln.    Kduiund  W.  Corllea. 

WM.  a.  BUMKKR,  Beoretary. 


Trask  &   Francis, 

BANKERS  AND  BROKERS, 
70  Broadway  &  1 S  New  St.,  New  York 

ALSO, 
COR.  MAIDEN  LANE  t  JAMES  ST.,  ALBANY,  N.  Y 

Transact  a  (ieneral  Banlilng  Business. 
STOCKS  and  BONOS  Bought  and  Sold  on  Com- 
mission, and  carried  on  Marnina. 
Deposits  received  and  Interest  Allowed- 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

NOS.SI  AND  33  PINE  ST.,  NEW  YORK, 
No.    19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 
CAPITAL   STOCK,    -     -     -      $200,000 

Offers  to  investors  carefnlly-seleoted  securities 
bearing:  from  (;  to  8  per  cent  interest.  Invej^tnient 
securities  buu^'ht  unci  sold  on  coiumission.  Settle- 
ments miide  for  hoidci-s  of  tief.iulted  securities 
Will  act  as  agents  In  fundlnuund  reorganizing  debts 
of  municipalities,  railroad  comi>anles,  and  other 
corporations.    Correspondence  solicited. 

JOH.v  C.  SIIOKT.  HresiJent,  j  «;   _  Vork 

GKOKGE  W.  DKUEVOISE.  V.  Pros.  (     ''    „  "     ' 
LUCIUS  L.  HuuBAKii,  Asst.  Vicc-Prcs.,  Boston 
Wii.  P.  Watson,  Sec.  aud  Trea»„Chlca«o., 


TBEO.  V.  SAND        JAX  E.  BAND.      JOHN  SiCKELS. 

^uvfA  av  A.  PETIT,  Member  N.  Y.  Slock  Kxoh. 

Sana    Brothers  &  Co., 

BANKERS  AND   BROKimS, 
64   IVall  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AMD  BOLD  CM 
COMMISSION. 
COMMERCIAL  PAPER  NEGOTIATED.    ' 


Fred   H.  Smith, 

BANKKR     AND     BROKER, 

No.  13  BROAD  STIUCBT.  XKW  YORK. 
RAIIiROAD    SECURITIES 

(An  intimate  knowledge  of  all  for  the  past  10  f'ear 
A    8PKCI  ALTY. 
^vestors  or  Dealers  wtshtnR  to  buy  or  sell  are 
Invited   tu   communicate,     btate,   Municipal    tind 
Railway  Ilonds  and  Coupons  bought  and  sold  at  beat 
Market  Rates. 

Lummis  &  Day, 

Noa.  84  and  SS  DREXEL  BUILDING,  Cor.  WALL 

and  BROAD  STREETS, 

BANKERS  AND  STOCK  BROKERS. 

William  Lum.mis,  Ucnhy  DAr, 

Members  of  New  York  Stock  Exchange. 


Charles  Setojj  Hkkkt.       W.  Howard  Gilder. 

Henry  &  Gilder, 

52    BROADWAY.    ROOM    10. 

STOCK8,  BONDS  AND  MIHCELLANEOtS 
SECVRITIE-S 

BOUGHT   AND   SOLD   ON   COMMISSION. 
Members  New  York  Mining  Stock  Exchange. 


Gwynne  &  Day, 

tEstablished  1834.]        No.  45  TTali  Street, 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  Government 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


J 


.  H.  Latham  &  Co., 

livVESTniENT     SECURITIES, 

N9W   York   City.    Chlenaro,    Cijaclnnnil,    Bu 

Iiontii.  District  of  Colaiiibia,  and 

(joverninent  iSecuriliCM. 

F  O  R  B  I  «  N    EXCHANGE. 

52   WILLIAM    SXRKET. 

J.  H.  LATHAM.  F.  W.  PKRRT. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 
T  irall   St.,  Cor.  New,  New  York. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  banks. 

Albert  E.  Hachfield, 

17     NASS.Vt;     STKKKT, 

Peals   In   InTeatment    Securities    and 
Bonds  Gonerallr. 

-WANTED  : 

Toledo  Logansport  &  Durlington  Bonds. 
Union  &  Logansport  Ilonds. 
Rome  Watertown  Jt  Ogdensbarg  Bonds. 
Second  Aveuue  Railroad  Bonds  and  Stock. 

FOR  SALE: 

New  York  A  Greenwood  Lake  Bonds, 
Manhattan  Beach  Stock. 


FlMuielal. 


■owAaoroMBaor,  w.u.cox.tK..  oicAmm.mUT» 

Pomeroy,  Cox  &  Smith, 

BANKERH   AMD   nROK£Ii«, 
"••    ST    BMOAD    UTRBBT. 


Samuel  A.  Strang, 

SO    PINE    ■■■BET,    NEW     VOMK, 

B A  N  K  BE 

AND   COMMIB8ION    UKRCOAMt, 
Buysacd  sella  Investmact  aMsrUMs.    AH  I 
nasi  connaoted  with  railways  anilailaiaii 


Schulz  &  Ruckgaber, 

BAN  KER8. 
23  1»  llllam  Btreet.  New  Tork. 

COttttKSPONUK.tTa  o*  TU 

iBtematlanal  Banit   at  L«s4..a  (UmliaO. 
l.«s4oB. 


Ussaler  Sc  Ca., 


Messrs.  Jsba 

Comme.-dsl  and  Travalsri '  <.'rs4lts.    Bllla  of  Bx> 
change,  ■'ibli     rsasfara. 


"ffifittS. 


Vernam  &  Company, 

BANKERS    AND    BBOKEBB, 

No.  84  New  Street,  New  Tork. 

Buy  and  Bell  Stocks,  Bonds  and  GoTaramsata  o3 
Commission,  either  for  Invsatssot  or  oa  Msrila. 

ALBERT  II.  ViRN'AM.  BOWABO  M.  BOJID. 

Member  N.  Y.  Stock  Kxcbaoge. 

STOCKS  and  BONDS 

At  Auction.  • 

The  Undersigned  bold  REOUI.AR  AUCTIOB 
BAL£S  ot  sU  clwwes  of 

STOCKS    AND    BONDS 

ox 
WEDNESDAYS    AND    BATUUDATS. 

ADRIAN   H.    nVLLEK   A  SOW, 

No.  7  PINE  8TREE1',  NEW  YORK. 

Oilman,  Son  &  Co., 

BANKERS, 
82    CEDAR    STREET. 


In  addition  to  a  General  Banking 
and  sen  Government  Boads  and  Invest 

ties. 


Bt  ■••■*• 


H.  L.  Grant, 

No.     14S     BROADWAY, 

NEW    YORK. 

CITT  BAILBOAD  STOCKS  *   BONDS 

BOUGHT   AND   SOLD. 
See  quotations  of  Cttr  Railroads  In  thia  paper 


WM.   C.   NOYES, 

21    NASSAU   STREET,  NEW    YORK, 

DXALCR  ly 

GAS    STOCKS    A.\D    BO^'DS, 
TELEGRAPH   STOCKS, 

TRUST    COMPANYH'    STOCKS, 

RAILBOAD  STOCKS  AND  BONDS^ 

AM> 

MI8CEI.I.ANE0I  »    f^ECt'RITlBgt. 

Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Eichangs. 

Willi    RUSSlELl.    SACIE   for   aiasy   Year*. 

80    BROADWAY,    ROO.H    3*. 

INVESTMENT  Bonds  a  specialty. 
INTEREST  allowed  on  deposits. 
ALL  securitlea  dealt  In  at  the  Bxchaoge  koacM' 
and  sold  on  commission. 


E.    S.   Bailey, 

7    PINE    STREET. 

Dealings  In. 

Insurance     Stocks 

A    SPECIALTT. 

Cash  paid  at  once  for  the  above  Seearltic^;  or 
Uiey  wlU  be  sold  on  oommiMloo,  at  sellsrt  eHlea. 
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Financial. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DEAI.EBS  IN 

PIrst-Clnas   Inveatment    Securities. 

OOVEUNMKNT   BONUS,   STATB.  CITY,  COUNTY 

KAlUtOAl)  &  MISCELLANEOUS  SKUUBITIBS 

Bought  and  Sold  on  CommlsalOB. 

Tiroinia  Tax-SecHvai>le    Coupons    Bought. 

SOUiUKItN    SRCURITIRS    A     UPBOtALlT. 

LOANS    NEGOTIATED. 

INTEKEST  Allowed  on  Deposits. 


Scranton   &   Willard, 

7'i  BROA0WAY  AND  13  NEW  STREET 

PUIVATE  WIttKS  TO 

Windsor  Hotel,         Cumberland,         Dclmonlco'B, 

Gllser  House,  Philadelphia. 

GRAIN    AND    PROVISION   DEPARTMENT 

CNDEB  CHAKOE  OF 

Messrs.    L,.  G.    QUINI.IN    dc   CO. 

Chicago  Correspondents.  JOHN  T,  LESTER  &  CO. 


Commercial  Cards. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelpliia, 

BBLLINQ  AGENTS  FOB  LEADING  BRANDS 

BROWN    AND    BLEACHED    8HIRTINCJ8 
AND   SHEETIN(;S, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Quilts,  White  Goods   and  ncHtiery. 

Drills,  Shetlings,  dc.Jor  Export  Trade. 

Georg;e  A.  Clark  &  Bro., 


Buttrick  &    Elliman, 

BANKERS    AND    BROKERS, 

Nob.  37  &  39  TTall  St,  New  York. 

BONDS,  STOCKS  and  INVESTMENT  SECURITIES 
BOUGHT  AND  SOLD  UN  COMMISSION. 

C.  A.  BtTTTKiCK,  Member  of  the  N.  T.  Stock  Bxch'Ke 
WM.  Elliman,  Member  of  the  N.Y.  Mining  Eich'ge 

CA^   Co. 

BANKERS, 

mo .    18    TTAIili    STREET, 
New    York. 

Transact  a  General  Banking  Bueinesa,  including 
ht  pur^ase  and  sale  of  StScKS  and  BONUS  for 
ash  or  on  margin. 
Bny  and  Sell  InTestment  Secnrltle*. 

P.  O.  BOX  2.647. 
A.  M.  KIDDEB.     WAYLAND  TBASK.      H.  J.  MOUSE 

THE 

Brittenstene 

SIL,TER   MINIXO    COMPAIVY. 

Oreanized  under  the  laws  of  the  State  of  New  Vork, 

August  19.  1880. 
TIIUSTKES: 

John  E.  White.  Metals.  40  Cliff  Street,  New  York. 
Michael  J.  Druramond,  Metals  46  Cliff  St..  N.  Y. 
Richard  J.  Morrisson.  Lawyer.  S5  Nassau  St.,  N.  V. 
Henrv  F.  Brittenstene.  Alpine,  Chaffee  Co..  Col. 
JohnlJ.  Ilenslce,  Mining  Prnperties.  Leadville.  Col. 
Jeremiah  O'Uourke.  Architect,  Newark,  N.  J. 

COITNSEL  ; 

Voorhis  &  Morrisson.  25  Nassau  Street.  New  York, 

CONStTITINt;    ENGINEER: 

Qeor-;p  Daly,  T  ea-^villo.  C(>l<»nido. 

REGISTRAHS  OP  STOCK  : 

Mining  Tmet  Company.  Boreol  Building.  New  York. 

The  properties  of  this  company  are  at  Alpine. 
Chaffee  County,  Coloradu,  and  consifit  of  eight 
mining  claims.  Mr.  George  Daly,  the  well-kn  wn 
mining  authority  of  I*endville,  estimates  480,06U 
ounces  of  silver  in  sight  in  throe  lodes  alone.  Mill- 
runs  average  128%  ounces  of  silver  tf)  the  ton,  and 
8pecimen;ores  have  assayed  as  high  as  23,"00  ounces 
of  silver  to  the  ton. 

A  LIMITED  QUANTITY  OF  TREASURY  STOCK 
FOR  SALE. 

The  properties  of  the  company  have  permanent 
value  and  will  repay  investigation. 

F(tr  pamphlets  and  particulars,  apply  at  the  offices 
Of  the  Company.  No.  25  Nassau  Street.  New  York. 


Steamships. 


O  IV  L  ¥ 

Direct  Line  to  France. 

GENERAL   TRANSATLANTIC  CO. 

Between  New  Vork  and  Havre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Morton 
street. 

Travelers  by  this  line  avoid  both  transit  by  Eng- 
lish Railway  and  the  disoomforts  of  crossing  the 
Channel  in  a  small  boat. 

CALDERA,  Beuville 

LABRADOR,  Delort Wed..  Dec.  22,  9  A.M. 

F.  DE  LESSEPS.  Torlols Wed.,  Dec.  29,  3  P.  M. 

PRICE  OF  PASSAGE,  (including  wine; ; 

To  Havre— First  cabin.  flOO  and  $80.  Steerage 
$20.  including  wine,  bedding  and  utensils. 

Return  tickeis  at  very  reduced  rates. 

Checks  drawn  on  Credit,  Lyonnais  of  Paris  In 
amounts  to  suit. 

IiOUIS    BE  BEBIANf  Agent, 

6  Boirling  Green. 


niL^VARB'S    HELIX    NEEDLES 

400    BROADWAY.  NEW   YORK. 


Commercial   Cards 


No,    11  Old  MIp,  New  Ifork, 


CiUTIdIlJ 
j.b&j.m.corneli 

139  TO  143  CENTR  E  ST,  N.Y 

I^ROUGHT&CASTIRONWORH 

tFALL KINDS. FOR  BUILDINGS &C 

Repairs  Promptly  Attended  To, 


^itd  Wtm. 


GOLD  MEDAIi,   FABIS,   1878. 

Bis  CeUbrateti Ifumbers, 

303-404- I 70-35 I -332, 

andhia  other  styles  may  be  had  of  all  dealers 
throxighout  the  world, 

Joseph  Gillott  &  Soil3>  New  Tork. 


vat  E  -   -  - 

UTUALLIF 


OF  NEW  YORK, 

F.S.WINSTON,  PRESIDENT 

5SUES   EVERY  APPROVED  DESCRIPTION  O 

.IFE  AND  ENDOWMENT  POIICIEI 

)NTERMS  AS  FAVORABLE   AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  IET.h  184-2. 

M ASSETS  OVERS  8aOOO,OOC 


Wire    Rope. 


JOHN     W. 
43  B 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  &c.  Also, 
Galvanized  Charcoal  and 
BB  for  Ships'  Rigging,  Sus- 
pension Bridges,  Derrick 
Guys,  Ferry  Ropes,  &c.  A 
large  stock  constantly  ou 
hand  from  which  any  de- 
sired lengths  are  cut 
FLAT  8TKEL  AND  IROS 
ROPKS  fur  Mining  pur- 
poses  manufactured  to  or- 
der. 

riASON  &  CO., 

TBdnray,  Nenr  York. 


Brinckerhoff,    Turner 
&    Co., 

'  Uannf actorer*  and  Deaitra  la 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DnCK,  CAR  CO»KR 

mo,  BAGGING,  KAVKN8  IJCCK,  SAIL  TW  INKS 

*C     "  ONTARIO' SK«M1.KB8   HAI4R, 

••  AWNINH  STKIPKS.' 

Also,  Kvfnu 

tlDlled    .StAten   Rii«iilne    <'4*nipany. 

A  'Till  .apply  all  Widths  and  (Motors  HlWHyR  tn  #«oc.. 

Mo.   inn    nniin<>    Ntr»«>«. 

E.R.Mudge,Sawyer&Co 

AOKNTS    FOR 
Waslilngton  ITIIIIb,    Clilcopee  mfg.  Co. 

Burllnstnii  IrVooIen  <;o., 
Ellerton  New  nulls, 

Atlantic  Cotton  millii 
SaratogaVIctery  mrg.  Co.,  Ocean  mill* 

AND 

Hosiery,  Slilrts  and  Drainers 

ti-om  Various  Mills. 

NEW  YORK,  BOSTON, 

13  &  45  White  Street,        15  CHAnNCKY  Stbiit 

PHILADELPHIA. 

J.  W.  DAYTON,  2»0  CHESTNUT  STREET. 


Insurance. 


The  United  States 
Life  Insurance  Comp'y, 

261—264  Broadway,  N.  Y. 

Assets,      ....       $4,983,226  81 
Surplus,        ....         872,484  U6 

JAMES  BUBLI    President. 

LIBERAL  AND  IMPtUTANT  CONCESSIONS  IN 
LIFE  INSURANCE  CONTRACTS. 

Examine  the  new  form  of  Policy  Issued  by  the 
United  States  Life  Insurance  Company  before  in- 
suring elsewhere. 

After  the  premiums  for  three  or  more  years  have 
been  paid,  upon  receiving  the  required  notice  from 
the  assured  the  Company  will  continue  the  Policy 
in  force  without  further  payments,  for  its  FULL 
FACE,  for  such  a  period  as  the  ENTIRE  RESERVE 
will  carry  it. 

Should  the  d  ath  at  the  Insured  take  place  during 
the  continued  term  of  insurance  as  provided  for 
above,  the  full  face  of  the  Policy  will  be  paid— n» 
deduction  being  made  for  foreborne  or  unpalrf 
premiums,  excepting  in  the  event  of  the  deatt 
occurring  within  three  years  after  the  origina 
default. 

The  new  form  of  Endowment  Policy  provides  :— 
That  if  the  ENTIKE  RESERVE  is  a  greater  sum 
than  the  single  premium  required  to  carry  the  fuU 
amount  of  Insurance  to  the  end  of  the  endowment 
term,  the  excess  shall  be  used  as  a  single  premium 
to  purchase  a  pure  endowment,  payable  at  the  end 
of  the  terra,  thus  guaranteeing  to  the  policy-holder 
in  every  event  the  full  value  of  his  Iteserre. 

NO  .SURRENDER  of  the  Policy  is  required  ;  only 
a  notice  from  the  policy-holder,  on  blanks  fur- 
nished by  tlie  Company.  „„,.,„„,,„„„ 

AFTER  THREE  YEARS,  ALL  RESTRICTIONS 
and  CONDITIONS  in  regard  to  travel,  residence, 
occupation  and  cause  of  death  are  removed,  thus 
making  the  Policies,  after  three  years.  I^CON- 
TBSTIBLE  FOR  ANY  CAUSE,  EXCEPTING 
FRAUD.  ,.       ,  ^  „. 

The  Company  will,  upon  application,  send  Circu- 
lars giving  full  particulars. 

Office  of  Middle  Department,  Boreel  Building, 
No.  117  Broadway,  N.  Y.,  Henry  W.  Baldwin,  Sup't, 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    119    BEOADWAY. 

FUty-Fonrth  Semi-annual  Statement, 

gHOWIXO  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Ke-uisurancc 1,856,954  00 

Reserve  for  Unpaid  Leases 1 66,391  83 

Net  Surplus..... 1,306,888  06 

Cash  Assets $6,390,233  89 

SDianiARY  OF  ASSETS 
Held  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  by  FIKE  and  for  the  protec- 
"on  of  Policy-Holders  of  FIRE  INSURANCE: 

Cash  in  Banks •• »32«,682  45 

Bonds  and  mortgages,  being  first  Uen  on 
real  estate  (wortli  »4.144,550). .........  l-g52.928  00 

United  States  stocks  (market  value) . . . .  2.7|«.J22  sS 

Bank  and  railroad  stocks  (market  va  ue)     SS9.6<6  2S 
State  and  municipal  b'ds  (market  value)      1B1,S50  W 

Loans   on  stocks,  payable  on  demand     

(market  value  t«()6,S96  4flK, '^■??S  JS 

interest  due  on  1st  July.  1880 ,?i-?i2  II 

Balance  in  hands  of  agents ^li'JX?  ?S 

Real  estate .v;-.; v;,V       *'^"'  '" 

Premiums  due  and  uncollected  on  poll-        „  .™  ~, 
cles  Issued  at  this  office 8.4j»  a» 

Total »0,390,833  89 

CHAS.  J.  MARTIN,  President. 
J.  H.  IVASHBDRN,  Secretary. 


December  11, 1880] 
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Iniurance. 


OFFICE    OF  THE 


ATLANTIC 
Mutual     Insurance    Co. 


New  York,  .Innuaty  21, 1 880. 
Tlio  Tniatecs,  In  conformity  to  the  Chartor  of 

tiio  Company,  submit  tlio  following  Statement 

of  Its  affairs  on  tlio  31st  Dcccuiboi',  1870 : 

Prcml'.ims  recoivcd  on  Marino 
Kislzn,  from  1st  January,  1878, 
to  3l8t  December.  1879 $3,099,000  .'iS 

Premiums  on  Policies  not  mark- 
ed oj  1st  January,  1879.....      1,071,981  91 

Totiil  amount  of  Marine  Pro- 

miuma $,"5,371,018  49 

>,'(>  rolicies  liavo   been   Issued 

c:)cu   Life   Klsbs;    nor  upon 

Fli'o  dUoouuectcd  with  Marine 

r.lsk8. 
Premiums  marked  off  from  1st 

January,  1S79,  toSlst  Decem- 
ber, 1379 3,87.1,101  20 

Losses  paid   during   tlie    same 

period 1,524,331  01 

Bctuma  of  Premiums  and  Ex- 
penses  , 840,736  77 

The  Company  lias  the  following  Assets,  viz.: 
United  States  and  State  of  Now 

York  Stock,  City,  Bank,  and 

other  Stocks $8,876,558  00 

Lusss  secured  by  Stocks,   and 

otherwise 1,307,900  00 

Ee^l  E.'jtate  and  claims  due  the 

Company,  estimated  at 500,000  00 

Premium   Notes   and   Bills  Re- 

ceiv.Vole 1,522,820  "."> 

<;a6".i  ill  Bank 231,4,",.>  1(! 

Total  Amount  of  Assets $1^,437,739  r.l 

Six  per  cent  luteresK  on  the  outstau;!- 
l!i:j  cartillcates  of  profits  will  bo  paid  to  tlio 
liGldurs  thereof,  or  their  legal  representatives, 
o:i  and  after  Tuesday,  the  3d  of  February  i;c:;; . 
r  fty  per  cent  of  the  Outstandln;': 
<  crtZflcatcs  of  tho  i.ssuo  of  1 57G,  will  lie: 
redeemed  and  paiil  to  tho  holders  thereof,  ri- 
thcLr  legal  representatives,  on  a:id  af  ;er  Tiiei- 
day,  tho  3d  of  February  next,  fro;ii  v.hich  duto 
interest  on  tho  amount  so  redeemable  will 
ccaso.  The  ccrtiflcates  to  bo  pro<luccil  at  I'ao 
time  of  payment,  and  canceled  tj  the  e:;tent 
paid. 

A  DlTidend  «f  Forty  p-r  ce:it  Is  d.i- 
clared  on  tho  net  eai'ued  premiunm  of  tlio  Com- 
pany, for  the  year  ending  31st  December,  1879, 
for  which  certiticates  will  be  Issued  on  and  af  t<;r 
Xucsday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CIIAPnAN,  Secretary* 

<i  

TBVSTEES: 


Publlcatlout. 


J.  D.  Jones, 
Ctiarles  Dennis, 
W.  n.  H.  Moore, 
Xowis  Curtis, 
Charles  II.  Kussell, 
Jaraes  Low, 
David  Lane, 


Horace  Gray, 
Edmund  \V.  Corllca, 
John  EUlott, 
Alexander  V.  Blake, 
Robert  B.  Hiutum, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

"Win.  Sturgls,  James  G.  Do  Forest, 

Adolpli  Lemoyne,  Frederick  Chauncey, 

Bcniamin  II.  Field,         Charles  D.  Leverich, 
Josiah  O.  IjOW,  ■William  Brycc, 

William  E.  Dodge,  ■WiUiam  H.  Fogg, 

Royal  Phelps,  Peter  V.  King, 

Thomas  F.  Youngs,         Thomas  B.  Coddlugton, 
C.  A.  Hand,  Horace  K.  Thurbor, 

John  D.  Hewlett,  William  Degroot, 

William  H.  Webb,  Henry  Collins, 

duu-lis  P.  Burdett,        John  L.  Rlker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS.  Vice-President. 

W.  H.  H.  MOORE,  2d  Ylce-President. 
V  A.X.  tUYES,  3d  Yioe-FreslOeiif. 
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Financial  Review, 

(ANNUAL.) 
18  8  1. 

A  MANUA3. 

FOR 

INVESTORS  AND  BROKERS. 

WILL,    BE    PVBLIf^llED 

About  February  10. 


CONTENT  Si 

Retrospect  of  1880. 
morcanlllo  Fallurea. 
Bankiiii:  and  Financial  — 

Unltedstates-Natloniil  Bank  Figures  and 

Currency  Moveineiil^. 
New  York  City— Hank  Rotnms,  Ac. 
London— Money  Market  and  Bonk  Returns. 
Commercial- 
United  States— Foreign  Commerce,   Trade 

Balance,  V.  8.  Exports  and    Imports   of 

Leading     Articles.     London— Revljw    of 

year.  Bank  Returns,  &e. 
TUe  money  market— 

Influence?,  and  Prices  of  Call  Loans  and 

Commercial  Paper  since  1873. 
Gold  and  Si;Ter— 

Production,  Exports  and  Imports  of  Quid 

and  Silver  in  the  United  States. 

Foreign  Exchange— 

Market  and  Prices  in  New  York,  1871-1881. 

iBV.'StnienKi  and  Speculation- 
Compound  Interest  Table,  Showing  Acou- 
multions  of  Money  in  a  Series  of  Years. 

Table  Showing  the  itato  Per  Cent  Realized 
on  Securities  Purehaseflat  differc!it|>riee*i 
(without  regard  to  date  of  maturity.) 

Stock  Speculation  lu  New  York. 
(Tnlted  States  Dent  and  Secur.tl^^s— 

Debt  of  the  United  States. 

Prices  of  U.  S.  Bonds,  1860-1881. 
State  Debts  and  Secnrltles— 

State  Debts  and  Iniiiuinity  from  Prosecution. 

Prices  of  State  Securities.  1800-1881. 
Railroads  and  their  Securiiira 

Railroads  Statistics  of  tho  United  States. 

Railroad  Earnings. 

'JTie  New  York  SUick  Market.  1800-1881. 

Prices  of  Railroad  Bonds,  1873-18H1. 

Prices  of  RaUroad  Stocks.  1860-1881. 


Cousa. 


Price  ortbe  Review,  tn  01nth....i!fi  <i' 

To  Subscribers  of  the  Comuerci.vi.  )  ,     ,„ 
&  Financial  Chronicle j 


WILLIAM    B.    D.INA    A   CO., 

PUBLISHER^, 
79  &  81   WUUam  Street  N.  Y. 


Cotton. 


J.  p.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 

No*.   74   &   7«  urall   Street, 

(SXAMSN'B   Savings   Bane   Builoikq,) 

NEW    YORK. 

Special  attention  given  to  the  Purchase  and  Sale 
of  Contracts  for  future  dellverj  of  Cotton :  also, 
execute  orders  tor  Purchase  and  Sale  of  Stocks  and 
Bonds  for  Southern  uccount. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AITOVSTA,     GEORGIA. 

Entire  attention  given  to  purchsie  of  COTTOS  o<i 

ORDER  for  8PINNEKS  and  BXPOUTERS 

CoBBssroNnxsos  Solioitxd. 

References :— Natloaal  Bank  of  Antnsta,  Oeorglt 

Henry  Hentx  A  Co.,  CommlBSlon  Merchants    Ne^ 

Terk;  WUUam  B,  DanaA  Co.,  ProprleiOrB  COMXVv 

oull  axd  FmAHaiAi,  CBSonoLi,  and  other  Ner 

,  Xoik  Hoiuet. 


aaaar  u.  Wau. 


OILUAT  •O>B0BBMI 


Ware  &  Schrocdcr, 

COTTON    COMMISSION    UEKCUAMTSi, 
111  Psarl  atr—t,  N«»  Vvrlt. 


tfMtelatUnlUnpatdto  tk* 
cr  ths  poreh***  or  aals  of 
llfsrr  oC  cotton.  Ubsral  ad 
•Mtomsnts. 


9f 

tut  fstars 


wh.mohk.  H.w.lLKantAM*.  cumwma 

Mohr,  Hanemann&  Co., 

COTTON     BROUEBS, 
133      PKAHL     STMBBT, 

XBW    rOBK. 

gpeelaJ  aitsntlon  ilTmi  to  tba  •■•eaUoa  •(  0B> 
l>Bii8  VOK  rUTUBK  C02CTUACTS. 


CUAS.  W.  HOHOBST, 


JUBM  K.  aAHU 


C.  F.  Hohorst  &  Co., 

COTTON 

COMMISSION     MEBCUANT8 

No.     135    PBARL    SrBBKT, 
Kenr   York. 


Uecelrc  Cantilirninent*  of  Cotton  aad  oihar  | 
UBlCUiA.L  ADVANCW  MADB. 
SpcclHl  atientlnn  Riren  toordanfortiM  | 
and  saloof  Contmcla  for  PuUtfa  PaUyrf  <k  Ootloa, 

Waldron  &  Tainter, 

GENEBAI.  COTTON  nBBCHANT*, 

97  PEARL  STREET,  NEW  YORK. 
Fatal  e  "  orden  exaeated  at  N.  T.  Cotton  Kaak*** 

WALTER  &KROHN, 

i;0'lTO.\     BROKERS, 
63    HRAVEH   l<rr,KBBT,  NEW  TOBK. 

Dennis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl    Ntreel,    New    York. 

Orders  for  lipot  Cotton  jnd  t'alures  proaptlr  wn 

OUlvU 

James  F.  Wenmanfic  Co., 

COTTON    :,ROKKRi>. 
No.  1 46  Pearl  Street,  near  DTall,  N.  \ 

Kstabllshcd  (In  Tontloe  Bulldlni)  1840. 

H.  Tileston  &  Co., 

COTTON,   STOCKS,  I  BONDS,   A*. 

i3  WILLIAM  STREET,  NEW  TORK. 
Orders  in  "  Fntnrea"  eze««t«4  at  If. T.Cotton  Kzek 

A.  L.  Leman  &  Co., 

COTTON    BBOKBBS, 

No.    160     SECOND     STREET, 

nACON,   GBOBGIA. 

Sntlre  attention  paid  to  purcliaseand  shtpaaot  o 
Cotton  on  order  tor  Aplnoeni  and  Xxjporters. 
Best  of  references  furnished.     CofrespoDdtDC* 

solicited.  

Parisot  &  Campbell, 

Cotton  Factors, 

VICKSBVBG,     niSS. 

Orders  to  Purchase  Cotton  In  our  market  solicited' 

Refer  to  Messrs   WOOOWARU  A  STILLMAX 

Kew  Tor*. 

John  F.  Wheless  &  Co., 

COTTON 

coaimstioN  nEacHANTSi 

NASHVILLB,  TSKXXS8KZ. 

Special  attention  given  o  Splnnera' orilers.   Cort*. 
snoadsnce  solicited. 

Rznaaaoas.— Thtr<  and  Fourth  Katloaal  Bank 
and  Froprletort  of  Toa  CamiXioLM. 
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IDecembbb  11,  1880, 
Cotton. 

B.F.BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  lilTERPOOL, 

Receive  consignments  ot  Cotton  and  other  Produce, 
and  execute  orders  at  the  KichunKes  In  Urerpool, 
Bepreseuted  In  New  York  st  the  oaice  ol 

BABCOCK    BKOTHER8    &    CO.. 
50  Wall  Bteikt. 

THE    BROltfrnr 

Cotton    Gin  Company, 

NEW    LONDON,    CONN., 

MANUFACTURERS  OF  THE  CELEBRATBD 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 

R.  M.  Waters  &  Co.j 

COTTON   COMMISSION   MERCHANTS   AND 

BANKERS, 
S4    BROAD   STKEET,    NEW    TORK. 

Special  attention  Riven  to  Investment  securiti  a 

Insurance. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS $2,418,570 

No.  2   Cortlandt  St.,  New  York. 
J  AS.    A.    AliEXANBER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45  Willia7n  St, 

JAMES  E.  PULSFORD,  Resident  Manager 
HENRY  \r.  EATON,  Kepntj-  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBlJRiiH. 

United  States  Board   of  Mana^eaicnt, 

NEW     YORK  : 

SOLON  HUMPHRB  YS,  Cli'r'n,(B.  D. Morgan  &  Co 
DAVID  DOWS,  Esq.  (David  Dows  &  Co.) 
B.  P.  PABBRI,  Esq.  (Drexel,  Morgan  &Co.) 
Hon.  8.  B.  CHITTENDEN. 
EZRA  WHITE.  Esq. 
J.  J.  A3C0B,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEiN, 

MANAGE  KS, 
Office  54  William  St.,  New  York. 

Uommercm/ 
Union  Ins.  Uo. 

(JOF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street 


Cotton. 


Woodward   &  Stillman, 

.SEAMEN'S    BANK  BUILDING, 

Nos.  74   Sc   76   W^all  Street, 

NEW  YORK. 

■GENERAL  COMMISSION  MERCHANTS 

IjOANS  mCADE  ON    ACOEPTABI.E 
SECirRITY. 

Xlbenil  advances  made  on  ConslKnments. 
Special  attention  paid  to  the  execution  of  orders 
^or  the  purchase  or  sale  of  contracts  for  future 
4e>ivery  of  cotton. 


Robert   Murdoch, 

COMMISSION    MERCHANT, 

111  Pearl  Street,  New  Vork. 

Liberal  advances  on  oonai^nments  of  Cotton  for 
-Sale  In  New  York  or  Liverpool.  Especial  attention 
■etven  to  Sale  and  Purchase  of  Future  Contracts, 
both  In  New  York  and  LIVERPOOL,  ou  reasonable 
terms,  and  profits  paid  as  soon  as  realized  in  either 
market.  ^^^^^ 


Geo.H.McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS, 
aai  Chestnut  St.,  Pblladelpbla. 

Bennet  &  Foulke, 
conmissioN  merchants, 

A31     PEARIi    STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  order 
for  the  purchase  or  sale  of  Contracts  for  Future 
delivery. 

Henry  Hentz  &   Co., 

GENERAL 
CDCTMISSION    inERCH  ANTS, 

8  Sonlli  William  St.,  New  York. 

Advances  made  on  ConslKnments  to 
Mesars.    JAIHES    FINLAY    ic    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

nieasrs.  FINLAY,  muiR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  In  New  York 
amd  Liverpool;  also  at  New  Orleans  throuKh  Messrs. 
■«amuel  H.  Buck  &  Co. 


Cotton. 


Fielding,  Gwynn  &  Co. 

COTTON  FACTORS 

AND 

■COMMISSION     merchants! 
140  Pearl  street,  N.  Y. 


E.  S.  Jemison  &   Co., 

BANKERS 

AND 

<X)TTON   COMMISSION   MERCHANTS" 
No.    10   Old  Slip,   New   York. 

MOODY  k  JEMISON,  Galveston,  Texas. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 
ksra 
iff'INANCIAL    AGENTS 

183   Pearl   Street, 
TP,  O  Bex  3,909.  New  York. 

AdTanccB  made  on  ConslgHments. 
Bpeclat  personal  attention  to  the  purchase  and  sale 

^•jconTkacts for  ruTDKB  dklivkby   of 

Geo.  Copeland  &  Co., 

COTTON    BROKERS, 
ese    PEARL    STREET,  NEW^  YORK. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 
Cotton  Hzchange  Bailding, 

101  Pearl  Street,  New  Tork. 


LOANS  MADE  ON 

SOlJTnERSi    SECURITIES. 


LEHUAN,  .A3RARAH  &  CO.,  LKHMAIT,   DtJRB  A  CO. 

New  Crieans,  La.  Montgomery,  Ala. 

LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COnfiflSSION    ITIERCHAXTS, 

40    EXCHANGE    PLACE. 

Netv    York. 

Orders  executed  at  the  Cotton  Exchanges  In  Kev 
Torkand  Aji<erpo«l  aad  edvuces  made  on  Cotton 
and  other  produce  consigned  to  ns,  or  to  oar  corre- 
spondents In  Liverpool,  Messrs.  B.  Newgass  &  Co. 
and  Messrs  L.  Rosenheim  A  Bons. 

W.C.  WATTS.  DAVID  HASWELL.  CHAS.  W.  WATTS. 

THOMAS  J.  Slaughter,  Special. 

Watts,  Haswell  &  Co., 

56  STONE  STREET,   NEW    VORK, 

COTTON    FACTORS 

AND    CO.nmSSION    AlERCHANTS, 

Watts,  naswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W. 
C.  Watts  &  Co.  Special  attention  given  to  the  exe- 
cution of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    «t    CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 


Hiram  Pool. 


Bahtlett  s.  Johnston. 


Pool  &   Johnston, 

COTTON    COMMI  s"lON    MERCHANTS, 

53    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  In  N.  Y.,  New  Orleans  and  Liverpool. 


Miscellaneous. 


Whiting  Paper  Co., 

HOLYOKE,    MASS. 

Bankers*  licdirer  and  Record  Papers. 
Machine  Hand-Made  Papers. 
Aniique  Parchmeat  Papers. 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAiaES    B.    ^VHITmORE    A:    CO., 

45  BEEKMAN  STREET.  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.     I^IUS. 

Branches  In  Leadville,  B(;ena  Vista  and  Gun- 
nison City,  Col.;  Da  l-laS  aud,UocsTON,  Tex. 
Sole  Proprietors  of  the  "OrJBhml  Budwelser." 
Trademark  registered  i«'  1817. 
BVDWEISER    L-AOCRREER, 
ijv  sothes, 

made  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  In  the  world.  Warranted 
to  keep  In  all  climates.  Agents  wanted  in  all  towns 
Ask  wmr  Qroctr  for  ConratVg  Bu^veiser. 


Works  at 
Orient,  L.  I 


EUREKA" 

"Orient." 


The  Atlantic  &  Virginia 
Fertilizing  Co. 

-      OFFER    THEIR    STANDARD    BRANDS 

Ammoniated  Bone  Soperpiiosi"Hate  or  LncE, 

AND 

"  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  agent  In  every  thriving 

cotton-growing  county.    Apply  (with  reference)  to 

^V.    G.    CR1<:^SHAW,    Pres't, 

CaKNgHAW  WAREBOnSK, 

Blcluuond,  Va. 


v^ 


AND^ 


ramde 
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Financial. 


Phelps,   Stokes   &    Co., 

I.  N.  PIIKI.PS, 

JAMBS  SToKKS,  n  t virvna 

AN80N  PHKI.PS  STOKES.         UA;:* Uliiva) 

F.  P.  OLCOTT. 

45  &  47  IVall  Street,  New  York, 

I  3  S  U  B 

TRAVELERS'     CREDITS, 

CIRGITLAR    NOTES, 

COMMERCIAL.    CREDITS. 

LONDO}f   CORRESPONDENTS: 
The'Uoton  Bank  of  Liondon.    Messrs.  C.  J.  Hambro 
&  Soc. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,0*0,000  Francs. 

BOARS    OF  DIRECTORS : 
Fblii  Gktsab.  President. 

ALFKED  Maqc  I.NAT  (Graff*  MaqolDaT),  vlcePres 
J.  B.  Von  sik  Bkcek  (B.  Von  der  Uecke}. 
OTTO  GuNTHKR  (CornelUe-Davld). 
Emile  dk  Gl  TTaL. 
AD.  Fbank  ( ?>ank.  Model  &  Cle.) 
Aug.  Nottkb  )hm  (Nottebohm  Frerea). 
Kb.  Dhanih  (MIchlels-Loos). 
Job.  Dau.  FnuBMANN,  .Jr.  (Joh.  Dan.  Fubrmann). 
Locis  Wkhkh  (Kd.  Weber  &  Cte.) 
Jouis  Kauibnstbauoh  (C.  Scbmld  *  Cle.) 

TRANSACTS     A 
GENEKAI.    BANKING     BUSINESS. 


J.  J.  Eddy  Cashier. 


A8A  P.  PoTTEB.  Prest. 

Maverick  National  Bank, 


BOSTON, 


CAPITAL, 
SLKPLCS 


$400,000 
400,000 


COLLECTIONS  tt  specialty.  Business  from  Banks 
and  Bankers  solicited.  .      « 

Satisfactory  business  paper  discounted  Oor- 
respoDdence  invited. 


Lewis  H.  TAYLOR.  Ja. 


LlNDLEY  HAtNKS 


L.  H.  Taylor  &  Co., 

Bankers  and   Brokers, 

140    SOUTH    THIRD    STREET, 
PHILADELPHIA. 

Deposits  received  subject  tavcheck  at  sight,  and 

interest  allowed  on  dfllly  balances. 

Stocks,  Bonds.  Ac.  bouKht  and  sold  on  commission 

in  I'hiladelpbia  and  other  cities. 

Particular  attention  iriven  to  information  regard- 

Inu  Investment  Securities. 


R.  T.  Wilson  &  Co., 

BANKERS  AiTB  OOMMIBSION  MERCHANTS, 
3  Exeltaiitfe  Court,  New  York. 


WM.  L.  BKKESK.  WM.  P.  SMITU. 

Members  of  New  York  Stock  Exobange. 

Bree.'^e  &  Smith, 

BROKERS, 

Vo.  29    BUtOAD    STREET,   NEW    YORK. 

•oTerwncnt  Bonds,  Stocks  and  all  Investment 
SeOTiritit's  bought  and  sold  on  comjnisalon. 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

COHNER  OP   BROAD,   NEW   YORK. 


Drexel,  Harjes  ft  Cc 

81  BooleTtrd  Haoumann 
Parts. 


Drexel  &  Co., 

No.  84  SocTB  Tbibd  St.. 
Pblladelphla. 

DOMESTIC  AND  FOREIGN  BANKERS. 

Deposits  received  subject  to  Draft.  Becarltiea.Ooldj 
ftc.jjDought  and  sold  ou  coniinlsaion.  Interest  aUowea 
on  Deposits.  Foreign  Kxctiantie.  Commercial  Credila. 
Cable  Traneters.  Circnlar  Letters  (o»  TraTelart, 
iTsUable  In  all  parts  of  tbe  world. 

Attob'NBYs  akd  AesHTt  or 
Rlessrs.    J.  S.  noROAN  &  CO., 

No.  n  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    S9    TTALL    ST.,  N.    V., 

BUY  AND  SELL 

bil.es  of  exchange 

ON  GREAT  BRITAIN  AND  IRELAND.  FRANCE. 
GERMANY,  BELGIUM  AND  HOLLAND. 

Issue  Commerilal  and  Trarelers'  Credits 

JN   STERLINO. 
AVAILABLE  IN  ANY   PART  01.'  THE  WOULD. 

And  In  Francs,  In  Martinique  and  Guadnloupe. 
MAKE  TELEGRAPHIC  TRANSFERS 

OF  mwNEir 

Between  tbts  and  other  countries,  through  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 

S.  G.  &  G.  C.  Ward, 

AOKNTS    FOB 

BARING    BROTHERS  4c   CO.WPANT, 

S3   WALL    STREET.    NEW    YORK. 
28    STATE  STREET,   BOiTON. 


FInaaelal. 


J.&W.  Seligman&Co., 

BANKERS, 
S9     EXCHANGE    PLACE, 

COKNKR    BROAD   8TRKBT.   NEW    TOKK. 

Issue  Letters  o'  Credit  for  TraTelerg, 

Payable  In  any  par   of  Xnrope,  Asia,  Alrlos,  AnstralU 
tnd  America. 

Draw  mr.s  of  Bic^ange  and  make  telegrapblc  tratu- 
lers  of  money  on  Europe  and  California. 


John    Munroe    &    Co., 

No.  8  ^Vall  Street,  New  York, 

No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

miJNROE    dc    CO.,    PARIS. 

STKBUNa    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CiBOOiiB   NOTBs    iin>   CBsnrrt   fob  Tbatbubs. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

Foreign  Exchange,  Stoclis  and  Bonds, 

63   Wall  Street,   New   York. 

Sneclal  attention  paid  to  orders  at  the  New  York 
Sto^  Sichange  anfiNew  York  Mining  Board. 


J.  &  J.  Stuart  &  Co., 

•S    If  ASIA  i;    STB  BET. 

BILLS    OF    EXCHANGE    ON 
SniTB,    PAVHB    *    aniTH'S, 

BANKKKS,    LUKOOa  ; 
SANOIHCSTER    *    COWNTV     BANK, 

"UMITEB;- 

MANOIESTKR,  PATABLX  UT  LOSDOII : 

ULSTER    BANKINS    COSIPANT, 

BELFAST.    lUXLAKD 
ABD  OM  TnS 

NATIONAL    BANK    OP   SCOTLAND, 

BOmBUBG,  AND  BKANCUIS; 

AL*o. 

'.ylBLiC  TKANSriBS  AND  LrrTKBS  OF  CRKDrT 

K.noblauch 

&  Lichtenstein, 

BANKERS, 

29  WllUaas  St.,  cor.  Excbanc*  Plac*. 

NEW    YOKE. 
Make  Talairraphlc  Money  Traasf  en. 
I>n7  Bills  of  Exchange  and  Isms  Lsttsnei  CiMK 
«  all  prUetpol  cities  o'  Knrops. 

SPECIAL   PAUTKEK. 
ORflTSCHR    RANK,    B^rlta. 

Kountze    Brothers, 

BANKERS, 

130    Broadnray  (Equitable    Bulldlnc)< 

NEW     YORK. 

LETTERS    OF    CREDIT 


CIRCULAR      NOTES 

Issued  for  the  use  of  traveleip  In 

all  parts  nf  the  world. 

Bills  drawn  on  tbe  Union  Bank  of  Londoa 

Telegraphic    tranafera  made   to   London  aad    to 

varloua  pUoea  In  the  United  States. 
Deposits  received  subject  to  check  at  alctat.  aad  In- 
terest allowed  on  balsncsa. 
Government  and  other  bond*  and  inTSstmoat  ••• 
curltlsa  bought  and  sold  on  commlastoa. 


Wood   &  Davis, 

BANKERS    AND    BBOKERS, 

31  Pine  Street,  New  York. 

OOVEKNMENT     ■Ctl'"'.     MITMCIPAL    AMD 
BAILBOAU  SETnlriES   BnUOHT  a£o 

"  Sbl.K   ON  CO.M MISSION.  

CHOICE  RAII.UOAIl  MoiniiAOB  BOIUM 

FOU    SALE. 

C.  D.  WOOD.  SAMt,  D.  PATH. 


ruABLW  SrrON  HKXBT.         W.  HOWAKO  OlLOBB. 

Henry  &  Gilder, 

Ki   BROADWAY.    BOOM    10. 

8TOCK!i.  BONDS  AND  MISCKLLANBOBS 
8ECl'KITIE8 

BOUGHT    AND   SOLD   ON   COMMISSION. 

Members  New  York  Minim  Stock  Kjchams. 

A.  H.  Brown  &  Co., 

BANKERS   AND    BB0KEB3. 
1  Wall  St.,  Cor.  New,  New  fork. 

INVESTMENT    SBCUWTIKS. 
Special  attention  to  boslnesa  of  oo«atry  banks. 
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Canadian    Banks. 


Merchants'    Bank 


OF 

CANADA. 


Capital, 


$S,&00,000  Paid  Up. 


I>re*14eQt,  the  Hob.  JOHN  HAMILTON. 

Tioe-Preiident,  JOHN  McLENNAN,  B8<J. 
HEAD    OFFICE,    MONTKEAI.. 

OBOKOE  HAGUE,  General  Haoager. 

WM.  J.  INGRAM,  Aut.  General  Maoafrer. 

BANKERS : 
LONDON,  ENG.— The  ClydesdBle  Banking  Comp'y. 
NEW  YOHK— The  Bunk  of  New  York.  N.  B.  A. 

The  New  York  Apency  buys  and  sells  SlerllnK  Ex- 
change. Cable  Transfers,  issues  Credits  available  in 
all  parts  of  the  world,  makes  coliections  in  Canada 
and  elsewhere,  and  issues  Uriifts  payable  at  any  of 
the  oflices  of  the  bank  in  Canada.  Demand  Drafts 
issued  pavable  in  SC(»tland  and  Ireland,  and  every 
description  of  forelKn  banking  business  undertaken. 
Neiv  York  Asencr,  48  Excliai>Ke*pl<>c«> 
HENRY  HAGUE.  !    ...nH 

JOHN  B.    HARRIS   jR.,i   Agentt 

Bank    of   Montreal. 


CAPITAL,     - 

8i;rpi.ijs,  - 


$13,0O;>,000,  Cold. 
£,000,000,  Gold. 


OEOKQE  STEPHEN,  President, 

C.  F.  BMITHER8,  General  Manager. 

NEW    YORK    OFFlCi., 
Koa.  59    ie.   61     \V&L.t,    'K'rKKli'r. 

Walteu  Watson,  )  x-en., 

ALKX'K  LANG,  i  A**"". 

Boy  and  sell  Sterling  Exchange.  Franca  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Credits 
available  in  any  part  of  the  world;  issue  drafts  on 
and  make  collections  In  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Offlee,  No.  9  Itlrebln  Lane. 

AGENCY    OF    THE 

Bank 

British  North  America, 

No.    sa     WALL    STIIEET. 

Buy  and  sell  Sterling  Exchnnge  and  Cable  Tranf- 
fers.  Issue  demand  drafts  on  Scotland  and  Ireland, 
also  on  Canada,  British  Coliunbia,  Portland,  Oregon, 
San  Francisco  and  Chicago. 

Bills  collected  and  other  banking  business  trans- 
acted. D.  A.  MCTAVISH, )  ,.„-„,. 
W.  LAWSON,  i  Agenis. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  8.  HOWLAND,  President ;  D.  li.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

Bbanohss: 
BT.  CATHARINES,  PORT  COLBOUNE.  ST.  THOMAS. 
DIGERSOLL,  WELLAND,  UUNNViLLE,  FERGUS. 
Dealers  In  American  Currency  and  Sterling  Exchange* 
Agents  In  London :       |  Agents  in_  New  York 


BOSAKqUKT,  S&LT  &  CO., 

98  Lombard  street. 


Bank  of  Montbsjli,, 

5»  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Foreig^n  Bankers. 

Nederlandsch  Indische 
Handelsbank, 

AiaSTERDAm,    HOLLAND. 

ESTABUSHED  IN  1863. 

Fald-Vp  Capital,  13,000,000  Guilders 
($4,800,000  Gold.) 

HEAD  OFFICE  IN  AMSTERDAM. 
Agencies  it,  BataTia,  Soerabaya  and  Samarang. 

Correspondents  in  Padang. 

Issne  oommerclal  credits,  make  advances  on  ship. 

ments  of  staple  merobandise,  and  transact  otb«j 

business  of  a  financial  character  In  connection  witb 

tbe  trade  vlth  the  Dutch  East  Indies. 

BLAKE     BROTHERS   &    CO., 

AOENTS  rOB  NOBTH  AKUUCA, 

18   WALL    BTBHHT,    NEW    YORK, 

Se  BTATS  STKBBT,  BOSTON* 


Foreign    Exchaiisc. 


Nederlandsche 
Handel-Maatschappij, 

The  Netlierland  Trading  Sotietj 

OF    HOLLAND, 

ESTABLI9ED  1834. 

Pald-np  Capital,  3«,A00,00o  Fiorina. 
(itl4,40l>,000.  Gold  ) 

Execute  orders  for  the  purchase  or  sale  of  Mercrtab 
dise.  iioDds,  stocks,  ana  other  securities,  in  ihb 
United  btates,  Europe  and  Uie  Kast ;  make  Coilectlou. 
buy  aud  sell  Forel*:n  Kxciiange,  and  give  advance* 
upon  Mercbandife»j  for  Export. 

OLlVKl;  S.  CAKTER,    i      Arenu 
STANTON  BLAKE,        [  for 

HKNRY  E.  HAKLEY,  )    America 
Mw  TOBK.  .January  1,  ls79. 

Oflire,    142    Pearl    Street     Neiv    York. 


Adolph  Boissevain  &  <  'o 

BANK   li  H  « 

AND 

«i «  ji  .™  I  »  »  i  «  N    .'n  E  K  «  »«  \  N     » 

AMSTKKOAM,    HOLI.A.M' 
N   Y.  Correspondents.— Vn-s»r».  HLAKk  BKIrfr.  «  ct 

Hong  Kong  &  Shanghai 

BAMilMJ    CORPORATION. 

CAPITAL  (paid-up) tS.OOO.OOO 

RESERVE  FUND 1,600,000 

HEAD   UFFiCE.    UOKG   KUNG. 

The  Corporation  priint  Drafts,  issue  Letters   of 

Credit  for  use  of  Travelers,  and  negotiate  or  collect 


Billspayableat  Bombay,  Calcutta,  Singapore.  Salmon 
Manila,  Hong  Kong,  Foochow,  Amoy,  Ningpo, 
ShunKhai.  Hankow,  Yokohama,  Iliogo,  Sau  Francis- 


co and  London 

A.  .W.  TOW!SSE?iD,  Asent.  59  Wall  St. 


California  Baiik^. 


The     Nevada    Bank 

OF 
SAN     FICANCISCO. 

Mew  York  Agency,  6i  Wall   St. 

SURPLUS,  INVESTED  IN  U.  S.  BONDS, 
*1,COO,000  GOLD. 

GEORGE  L.  BRANDER,  Agent. 

ISSUES  Commercial  and  Travelers'  Credits, avail- 
able in  any  part  ot  the  world.  Draws  Exchange. 
Foreign  and  Inland,  and  makes  Transfers  of  Money 
by  Telegraph  and  Cable. 

TUK 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  OfBce,  3  Angel  Oona. 

SAN  FRANCI^CO  uffice,  422  California  bu 

\  K  W  ¥ORK  Agents,  J.  &  W.  Seiieman  &  Ct.. 

BOSTON  Corresiioud'ts,  MassacliuscttB  N.  B'k. 

Autltorlzed  Capital, 
Paid  up  aud  Reserve, 


$0,000,000. 
1,'OO.OI»0. 


Transact  a  general  banking  business.  Issue  Com- 
mercial credits  and  Bills  of  Exchange,  available  in 
all  parts  of  the  world.  Collections  and  orders  for 
B,>nds.  Stocks,  etc.,  executed  upon  the  most  I'avor- 

ableterms.        KKKD'K  K.  LOW,  i  Manaiier. 

IGNATX  STRINUAHT.  !""''"*"'"■ 
y.  N.  LILIENTHAl..  Cashier. 


Boston    Cankerit. 


Geo.Wm.Ballou&Co 

BANKERS, 

14  Wall  Street,         72  Deironitlilre  St., 

NEW^  TORK.  BOSTON. 

DEPOSITS    RECSirXD  AMD  INTEREST    ALLOWED. 

Clioice  RAILROAD  and  mCUNICIPAL 
SECCRITIES   For  Sale. 


BoNioii  Bankers. 


Brewster,  Basset  &  Co.> 

B  d  .N  K  E  R  !■  , 

IVo.    3o     ri»MGItliK«     OTKBIvl. 

BOS>TOX. 

MEMBERS  OF  THE  NEW  YORK  AND   BOSTON 

STOCK  EXCHANGES. 

ALSO, 

Dealer*  in  Municipal,  Stnte,  Railroad  andi 
United  8tatea  Honda. 


Parker  &  Stackpole, 

UANKERS, 

No.   68   DEVONSHIRE   STREET 

Bosro\ 


Soullierii    Baukerx. 


i.  R.  Hi-KHfipt.  rren  I  A.  &     W  Al-SKa.  Ca^nief 

First  National   Bank, 

Vf  1  L*  ■•  I  N4^'t  A»^,     \.«. 


T108.  r.  MILLER.    R.  n.  WILLIAMS.   JNO.  V  .  .MIILtB 
CUAS.   B.  MILI.KK. 

Thos.  P.  Miller  &   Co., 

BANKKItS. 

Special  attenthm  psttd  to  collections,  wih  prtimpt. 
rem  it  t;i  I  ice  6  at  current  rate«  of  exchange  on  day  oT 
payment. 

Correspondents. — German- American  Rrck,  Neip 
Yorfe  ;  Louisiana  Ntttional  Bank,  New  Orleiins  ;  Banlc 
of  Liverpool,  LiTcrpool. 

Wc§1crn  Banks. 


P.  F.  Keleher  &  Co., 

305  OIilV£  STRBBT,  ST,  LOUIS,  iUo*. 

First-class    Western    Investment   Securities    for- 
sale.    St.  Louis  City  and  States  of  Missouri,  Kansas, 
Texas,  Arkansas  and  Colorado   Bunds  a  specialtT^ 
Full  Information  given  in  reference  to  same  on  ap 
liCiktion.    Coupons  and  dividends  collected. 

H.  R.  Prather  &  Co., 

REAL    ESTATE    AND     INSCRA.NCE,. 

86  SIXTH  AVE.,  WEST  OF  KAN.  AVE., 

TOPEKA.     K AIMS  IS. 

Loans  negotiated.  Collections  made.  Taxes  paid. 
Mnnlcipal  Securities  bought  and  sold. 

O.iT.fKSZXL,      )       ?IA1>.    1;aM^,      (C.l.W.»»li 

t'resldent.         J  Incorporated    Is.S.  i        Cashier. 

German     Bank, 

LITTLE    ltO<-K,    AKR. 

CAPITAL  U'Axa-iS) «75,0C{). 

9in<FiiDe 'i£,OOI>. 

Prompt  attt^T^tlor  irlveii  t(>  all  tinsluens  in  onr  md*i. 

N.  Y.  CORB^*~^KT>nvrH.  '>'>nii»'ll.  Lawsoo  a  Co. arid 
fhe  Metropolitan  National  Bunlt. 


Financial. 


Qko.  Wm.  Ballott. 


Oso.  H.  Bolt. 


Tower,  Giddings  &  Co., 

BANKERS, 

No.   S5    DEVONSHIRE    STREET, 

R  O  S  T  O  N. 

Orders  for  Stocks  executed  In  Bo»ton,'New.Tork 
Mid  other  marfcets.  

Chas.  A.  Sweet  &  Co., 

BANKERS 

40  STATE   STREET,    ROSTON. 

DEALERS    IN    GOVERNMENT    SECURITIES 
Btfttei  Ctty,  C«ttnt7  and  Railroad  Bonds. 


Lummis  &  Day, 

Nos.  34  and  35  DREXEL  BUILDING,  Cor.  WALL. 

and  BROAD  STREETS, 

BANKERS    AND    STOCK    BROKERS. 

William  Lummis,  Henry  DAr, 

Members  of  New  York  Stock  Exchange. 

Gwynne  &  Day, 

[Establialied  1854.]        No.  45  Wall  Street^ 

Transact  a  general  banking  and  brokerage  busi- 
ness in  Railway  Shares  and  Bonds  and  GoTernment. 
securities. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

J.  H.  Latham  &  Co., 

INVESTMENT     SECURITIES, 

Naw    York   City,    Chicago,    Cincinnati,    St. 

Louis,  District  of  Columbia,  and 

Government  Securities* 

FOREIGN    EXCHANGE. 

52   WILXIAM    STREET. 
J,  H,  LATHAM.  F.  W.  PEBRT. 
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BONDS    OF    (ilJRFTYSHIP 

For  Officers  aud  Employeeii  of  Bank 
and  Hallways. 

Mo  Bank  on  Raii.hoad  Bmpi.uyek  Nkkd  ahk  uia 

Fkie.m>8  tu  Become  oh  Continue  Ills 

Sureties,  ah  the 

Canada  Guarantee  Co. 

-GRANTS     BONDS     OF     SKCURITY     KOR     AIX 

KLlGlBIiE  MKN  IN  SUCH  POSITIONS  AT  A 

TlUFLI^(i  CHAU(iK  I»KK  ANNUM. 

This  company's  Kurotyslilp  In  uc<;ept«;d  by  many 
of  the  principal  U.  S.  Uuilroiirt  ('ompnnleM  and  some 
of  tbe  Bunks.  In  ('Hnadii  it«  UoikIh  iire  nuw  ulim.rtt 
universally  required  by  tlio  (joverniueiits,  Bunks, 
liullwayfl,  und  Coninieruial  Inutltntluns. 

TuK  Canada  (aL'AitANTKB  Co.MPANY  Istheonlv 
Company  on  the  American  Continent  that  hu« 
sueeeaatully  contluclud  tills  Itiisinoas.— a  result  of 
wliicli  is  tlint  It  has  been  ultle  to  eMtiibllwIi  a  Iloniis 
ayslera  for  those  who  have  been  'S  or  more  years  im 
the  bool(.«i.  M  .  ereby  the  sub^eciuent  premiums  are 
annually  reduced,— t/i«  rediictUyn  thU  year  i»  frani  15 
to  35  iter  cent  on  thf  u-guai  rntr. 

The  advantuire«  of  tranaactinff  buslnesfl  with  this 
Company  are  that  It  Is  a  well -est  nblL-hed  Institu- 
tion, and  h:iH  ample  resorves.  over  und  above  its 
capital,  to  provide  HKutnst  except Innul  reverses. 
The  most  complete  and  reliable  Infurniallon  Is  ob- 
tained as  to  the  antecettents  of  Kmplnyees.and  this  1b 
really  of  the  flt»t  Importance  to  the  Kropio  er,  as 
also  the  system  of  periodical  supervision  and  rovU- 
lon  of  th(<se  on  the  Company's  Books. 

Over  ♦100,000  have  already  been  paid  by  this  Com- 
pany for  Kisses  by  unfaithful  employees,  without  a 
single  cmitest  ut  latr. 
The  ATallable  Assets  of  the  Company  (at 

5l8t  Dec,  187H)  over  and  above  uncalled 

Capital,  were 1110.016 


And  the  Gross  Resources $478,466 

(See  Report  to  Government  to  December  30th,  1878, 
Just  published.) 
Prospectus.  Fokms,  Ac,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  >t.  .Tames  Street,  nC'  ntreal* 
EDWAHO  RAWLINGS,  Mauager. 

Geo.    H.   Prentiss, 

19    BEOAD    STREET,    NEW    YORK. 

CiAS  STOCKS 

ANn 

GAS     SECURITIES, 

«TKEET  RAILROAD  STOCKS  AND  BONDS 

AND    ALL    KINUS    OF 

BROOKLYN      SECURITIES, 
DEALT   IN. 

8EK  GAS  QUOTATIONS  IN  THIS  PAPER. 


Ftnanelal. 


Oeohoe  Stabk. 


John  F.  Stauk. 


George  Stark  &  Co., 

BA>KEKS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
commission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  Interest. 

Will  undertake  the  negotiation  of  loans  npoa 
Western  City  property  in  large  or  small  amounts. 


/?.  t/i  Kimball  &  Co., 
BANKERS  and  BROKERS 

4  Exchange  Co  irt,  Ntvi   York. 
11  years  ntemitrthif  In  V.  Y.  Slock  ExcAangt, 

Stty  mnd  SeU  #m  Commission^  /or  CatA,  of  on 

Jiar^sHt  Stocks^^  Bonds^  and  ail  Invesimmt 

Socuritioo,  i»  ioU  to  luit. 


N.  T.  Beers,  Jr., 

eROOKLYN    SECURITIES,  CITT   BONDS, 

Gas  Stocks,    Sec, 
No.    1     NEW     STREET, 

NEW    YORK. 

TBoodt|t 

&  So* 

BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GRNERAL  BANKING  BUSINESS 
INCLUDING    TUE   PUROJIASE   AND    BALE  OP 
STOCKS  AND  BONOS  FOR  CASH  OR  ON  MAR. 
GIN.    BUY  AND  SELL  COMMEKCIAL  PAPER. 
P.  O.  Box  447. 

D.  A.  BOODT.  C.  W  McLBLLAX.JR. 

BIBBEM  LJU.ANS,  F.  Q.  SAI.IOKiIAJX. 


FIDELITY    UDABANTEB    BUNDS 

ARB    IMUBO    BT    TBI 

FIDELITY    A.    CASUALTY    Ce. 

OF   XKW    YORK, 

ThoonI;  companr  In  th«  Unltod  SUtMinaimat**- 
Ing  Ihe  ndtflity  of  p«rBODt  hnldtui  po.Hlona  of 
pecnnlnrr  truat  and  ntiponalbllLlr.  thua  Mcnrlna  a 
COKPOIlATK  OUAHANTKK  In  lieu  ol  ■  pononal 
bond  wh(>re  arcuritv  U  require*!  for  the  faltbrul  p.r- 
fomance  ut  tbe<utie>of  (avIuTsiM  la  ail  pualtlnui 
of  trust. 

Full  Infurmatlon  can  be  obtained  at  the  offloe,  187 
Broadway. 
Wm.  M.  KiCRARnA.  Preildnnt. 

Lyman  W.  Biiiuuh.  VIce-Prealdent. 
JuUN  M.  ruANK,  hecretary. 

KliwARDSTAIIK.tieneral  AiieK. 

DlltKCTORH— Oeomii  T.  Hope.  A.  11.  Hull.  U.  O- 
WllllHTOB,  W.O.  Low.  A.8.  Barnea.  H.  A.  Ilurlbia, 
Geo.  S.  Coe,  J.  S.  T.Stninahan.fharloa  Uennli,  Wm. 
M.  Richards.  II  B.  Clnflln,  John  D.  Main.  Lrman  W. 
Brlggs,  f.  B.  Chittenden. 


Fteaaelal. 


The  Brooklyn  Trust  Co. 

Cur.of  Moot«nM  A  mi>toaaU..Broaklra,  M.  T. 

This  Compaiir  la  agiburlMd  bf  ifmeM  ekarMr  (« 
Ml  a*  rvreUar,  inisivt,  Kwanllas.  suailar.  or ••• 

■lolainiior. 
U  can  a>t  aa  aaent  In  the  sale  or  iwuNMiaMal  Of 

U  •itatn.  codert  InlirMt  or  dlTMeM*,  ll»W»« 
ilairv  ,ii„i  ,r,....i..,  ^....^  ..,  Bake  mtsImss  ■■« 
•■    '  Mmrnlea. 


Ml 

ons'  • 
find  till. 
(or  monuy. 


iivtione,  and 
'  f  Irrtt  ot 


imot  b«a>—s,wui 

BiKlAU  M.  Ci'U.r!<,''ounael. 
TttL'HTKIM: 


E8TAB1.IHUBD 
1864. 

Coleman  Benedict  &  Co. 

No.  24  BROAU   BT.,  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS  OF  THE  N.  T.  STOCK  EXCHANGE. 

A  strictly  commbtslon  buslaees  twnducted  In  the 
purchase  und  siilt>  of  Slocks  tMid  Bond,  on  Marfftn 
or  for  invest  luent. 

Complete  Financial  Report  Uaued  woekly  to  our 
correspondents. 

Samuel  A.  Strang, 

30    PI.NE    SlRliET,    NEW    YORK, 

BANKER 

AND    COM.VIISSrON    MERCHANT, 

Buysard  sells  InTestmect  Securities.  All  busi- 
ness connected  with  railways  undertaken. 


Joseph  P.  llotd.  w.c.  McKbak. 

Member  of  N.  Y.  Stock  Kxcb'ge 

Lloyd  6c  McKean, 

34  WALI.  STREET,  NEW  YORK. 

Buy  and  boU— on  eomralsston— Government,  Ratl- 
way  and  Misocllancous  Securities.  Receive  deposlu 
ubject  to  check,  and  allow  Interest  on  balance*. 


Daniel    A.   Moran, 

27    PINE    STREET, 

NEW    YORK. 
(Member  of  N.  Y.  Siock  Exchange.) 

Negotiates  FIrst-CIaas  Railroad.  State, 
and  Clt7  Loans. 

Buys  and  sells  for  cash,  or  on  approved  margin, 
all  Securities  dealt  in  at  the  Stock  Bxclutnk'e.  \ 

A  choice  line  of  Investment  Bonds  always  on 
tmnd. 

Correspondence  solicited. 


Wm.  B.  Kendall,  llvnrr  Maiwer.        

t'haa.B.MarrlD.  A   X.tirw. 


John  P.  Koife."  <"haa.  V.  Manlii.  A   A.'  txrw^ 
ThnBiasHulMvan.Abm.  H.Baylla.  Henry  K . lOisMoa 


(LILPIerreiiont.  Daii'IChsuiirey.  JohnT.  Martta 
Alex.  M.  White,    J'l.lah  II.  ly.w,     Itlolfry  ll<,{ 
(Vllaa. 


,        ,    ,  It-.p**. 
Auatin  Curbln.    edmund  W.  I^orllaa. 

WM.  U.  BL'NKKR.  Meratarr. 


WALBTON  H.   BROWN. 


ritEI>.  A.  BROWN. 


WalstonH.  Brown  &Bro. 

BANKERS, 

11    Pine  street.    New  York. 


SPECIAL  ATTENTION  GIVEN  TO   TUB  NEGO- 
TIATION OF 

RAILROAD    SECURITIES. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COURT,  NEW  TORK, 

Branch  Office  and  Private  Wire 

at  the  "Clmhbui.axd,"  Broadway  und  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

mariiin.  all  securities  dealt  In  at   the  New  York 

Stock  Kxobunffe. 

B.  R.  Leak.       C.  I.  Hunsox,      T.  H  CUBTis. 

Member  N.  Y.  Stock  Excb. 

J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  58  KXOHANOB  PI.ACB,  NEW  YORK. 

Stocks,  Railroad  Bosds,  Gotersments  and 
mlscer-lanious  secubtties  bodoht  and  sold. 


Hickling  &  Co., 

40  Sc  42    ExolianKO  Place,  New  Tork, 

BuyimrtsoUiUlN.  V.  Stoclcs.on  3  to  5  per  cent  mar- 

fm.  l»rivileges  lit  favorable  rill  ca.  »D0,  100  shares, 
f  desired,  wo  will  use  our  judirment  in  seiectinK 
stocks.  Opportunities  oonstantiy  occurrinij_l^ 
large  profits.   Cull  or  write  fur  Inlurmallun.    %^U 


John   F.  Zebley,  Jr., 

BANKKU    AND    BKOKEB, 
5     BROAD    HT.,    NBIT    YOBK, 

(DUEXKL    Bfll.lMJia) 

DMtUr   In    InTcstmeat   SaenrtUa*. 

Orders  SMcated  at  t  he  Stock  aad  Mlalof  rntiia>M 
Spaclal  attention  mveo  to  D«faait«4  BaUniad  tm» 

Uanlclpal  Seourltlos  uf  Ullaola,  Kaaaas,  Mmnsri. 

Iowa  and  Nebiaaka. 
Correapondeno*   sulldtad  and    fall   laforasUoa 

Ktven  OD  all  olaseee  of  bonds  and  atAcka. 

Tbeo.  t.  Sa.nr      >ax  E.  Baxd.    Jobii  sicsna. 
Zdwa  rp  a.  Petit,  Member  !i.  T.  Stock  ■xek. 

Sand    Brothers  &  Co., 

BANKERS   AND    BROKERS. 

64    Wall  Street,  New  Tork. 

STOCKS  AND  BONDS  BOUOUT  AND  SOLO  OR 

COMMISSION. 

COMMERCIAL  PAPER  NEGOTIATED. 


Fred    H.  Smith, 

BANKER     A!ND     RKOKKB, 

No.  13  BROAD  STREET.  JIEW  YORK. 
RAILROAD    SFCVHITIES 

(An  Intimate  knowiedue  of  all  for  the  past  10  Tear 
A    SPECIALTY. 
^ijestors  or  Dealers  wishinff  to  bjy  or  sell  ara 
Inmed  to  o<jmmunlcate.     6t«ta,  Mantotpal    aatf 
Railway  Itonds  and  Coupons  boojcbt  and  sold  at  bast 
Slurket  Rutes. 

Oilman,  Son  &  Co., 

BANKERS, 

«2    t'EPAR    HTKBBT. 

In  addition  to  a  General  Banking  Bualnesa.  bay 
and  sell  Government  Boadsand  Investment  Saearl- 

ties. 

WANTED : 

Citjr,   Counljr    and    Townaklp    Bonda 

OF    THE    STATES    OF 

NI!«S01'KI,  Kl.NSASanJ  .NEBUA>K\ 

ALSO. 

All  Classes  of  Railroad  13o:(ds. 

TOBBV    dc    KIB  K, 

No.   4    Broad   Street,    New    Tork. 

coEoiiADoi 

8  TO  9  PER  CENT  MORTOAOB  BO?IOfl 

ON  IMPROVED   I>t:\VEll  REAL  ESTATE. 

Abundant  security.  Also  local  InTsataent  SeeaH- 
ties  offered.    Correspondence  aolJcttad. 

C.  u.  o  UKLEy..Denvcr,  Col.,  aceot  la  Oolondpfor 
GEO.  P.  BISSHLC  a  CO.,  Bankera,  of  HaKfOfd,  OU 

C.  D.  GCRLKT.  R-  A.  ODBLKT. 

Gurley    Brothers, 

TABOR  BLOCK,   DENVER,   COLORADO. 

Dealers  In  reliable  MiDlns  Propertiaa.   OaaBtooa 


Mines  a  speeUKy.   Correapoodaooaraiiusated. 
Ueferenoee— Tn< 


he  Deaver  banks. 


ITANTBD  t 

Detroit  *  Bay  CnyRalhoad  Bond*. 
Chlcaco  A  Graad  Trunk  Railroad  Bonds. 
Fllnti  Pens  Marquette  BallroiUI  Seenrltlea. 
St.  Joseph  A  Western  Railroad  SwnirtUea. 
South  Carolina  Railroad  Seenrltlea. 
Wisconsin  Central  Hailroad  Land  tiwit- 
County,  City  and  Town  Bonds  of  WestsTJl 
City  of  St .  Joseph,  Mo,  7  and  10  Per  Csnl 
Iowa  central  "•"i'*?^"'!"""'^-, 
FOIft    S.l  Ln  I 


Atchison  Colorado  A  P'tfiO' «"•  >"  *["»*•  B«nifc 
ScioU)  Valley  Hailroad  B.ind«  and  stock. 
New  Jersey  Mldla,<d  Kjllr-yd  '«  Motagye  Bonds, 
WM.    B.    VTLKY,  31  PUie   St.,  If.  Xe 


.  -.-      '^^j£l.*f^bJ£&— ^ 
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nEN'TRAL  PACIFIC  RAILROAD   L,AND 

\j  BONDS. 

NOTICH.— The  nnrtcrsianed,  trustees  under  the 
1,AN1)  MORTGACiE  OK  TliE  CENTHAI,  PA- 
CIKU:  RAII-KOAD  COMPANY,  mildo  ti>  them  as 
trustees  for  the  bondhokiers  and  dated  the  first 
list)  (lay  of  October.  1870.  hereby  give  uotlce 
tbHt  they  hold  FOUR  HUNDKKU  rilOUSAND 
DOLI^AKS  ($400,0(K))  in  pold  coin,  with  which,  in 
aceordancc  with  the  ternis  of  said  Ejortease.  they 

C repose  to  redeem  so  muny  of  said  bonds  as  shall 
e  offered  at  the  lowest  price  ;  but  all  bids  <tver  one 
hundred  and  Ave  (105)  "  Hat"  may  be  rejected  at  the 
opthon  of  the  trustees. 

Sealed  bids  for  the  surrender  of  bonds  will  be  re- 
ceived at  the  office  of   the  trustees,  corner  of 
Fourth  and  Townsend  Streets,  in  the  City  of  San 
Francisco,  Cal.,  until  the  fifteenth  (l^tti)  day  of 
January,  at  12  o'clock  noon,  A.  D.  1881.: 
J.  O'B.  GONN, 
8.  W.  SANDF.ltSON. 
Ban  Francisco,  Cal.,  December  13, 1880. 

QFFICE   OF    THE  CHICAGO  ST.  PAUL 

MINNEAP0U8  A  OMAUA  RAILWAY  CO.,  S2 
Broadway,  New  York,  December  10,1880.— A  divl- 
dead  of  ONE  AND  THREE-QUARTERS  (1J<)  PER 
CENT  on  the  Preferred  Stock  of  this  Coii»- 
pany  has  been  declared,  payable  Janaary  20tb  prox. 
to  Btocktaoiders  of  record  on  the  SOtb  Inst. 

Transfer  books  will  close  Dec.  30th  Inst.,  and  re- 
open Jan,  24th,  1681.  B.  P.  FLOWER, 

Treasurer. 


fPHE    DE8    MOINES    &  FORT   DODGE 

■*■  RAILROAD  COMPANY. -The  Coupons  on  the 
Mortgage  Bonds  of  this  company  falling  due  Janu  • 
ary  1,  1881,  ;wi!l  be  paid  on  presentation,  on  or 
after  that  date,  at  the  banking  house  of  Morton, 
Bliss  A  Co.,  No.  25  Nassau  Street. 

Also,  at  the  same  time  and  place.  Interest  will  be 
paid  from  the  net  earnings  of  the  company  upon 
its  Income  Bonds,  at  the  rate  of  two  and  a-half  per 
cent,  upon  presentation  of  the  bonds  for  the  pur- 
pose, of  baying  the  payment  endorsed  thereon. 
CHAS.    E.    WHITEHEAD, 

President  and  Treasurer. 


INDIANA    BLOOMINGTON  &  WESTERN 

J.RAILWAY  CUMPANY.-THKBE  PER  CENT 
INTEREST  for  the  six  months  endinff  December 
31, 1880.  will  be  paid  iipon  the  Income  Bonds  of  this 
company  on  and  alter  January  3,  18S1.  at  the  office 
of  the  Corbia  Banking  Company,  115  Broadway, 
New  York.  Bonds  must  be  presented  for  Indorse- 
ment of  same  when  paid. 

G.  E.  TAINTOR,  Treasurer. 


OREGON    RAIIAVAY    &    NAVIGATION 
CO.MPANY,  No.  20  Nassau  Stuekt.  New  York, 
December  15, 1880.— The  COUPONS  due  January  1 
1881,  of  the  bonds  of  the  Orezon  Hallway  A  Navl- 
gation  Company  will  be  paid  at  maturity  by 
The  Farmers'  Loan  A  Trust  Company, 
No.  28  Exchange  Place,  New  York  City. 
HORACE  WHITE, 

Treasurer. 

THE    COUPONS    FROM    FIRST    MORT- 

lOAiiB  Bo.NUS  of  the  HKORl,*  DECATUR  & 
EVANSVILLE  RAILWAY  CO.MPANY,  due  Jan.  1, 
1881.  will  be  paid  at  the  Metropolitan  National 
Bank.  New  York. 

THREE  PER  CENT  will  also  be  paid  on  the  In- 
come Blinds  dated  Januiirv  1,  IH80.  and  TWO  PEh 
CENT  ou  the  Income  Bonds  of  the  EVANSVILLE 
DIVISION,  dated  September  1,  18S0.  numbered 
from  I  to  750,  inclusive,  on  presentation  of  the 
bonds  at  eald  bank. 

C.  R.  CUMMINGS.  President. 


OFFICE      OF     THE     HOmESTAKE 
MINING  COMPANY,  No.  18  WALL  ST.,  NEW 
YOUK,  December  13.  1880. 

DIVIDEND  No.  27. 

The  Regular  Monthly  Dividend  of  Thirty  Cents 

per  share  has  been  declared  for  November,  payable 

at  the  office  of  the  transfer  agents.  Wells,  Fargo  A 

Co.,  65  Broadway,  on  the  27th  instant.    Also  an 

EXTRA    DIVIDEND   (No.  28), 
of  same  amount,  has  been  declared,  payable  at  the 
same  time  and  place. 
Transfer  books  close  on  the  20th  Instant. 

H.  B.  PARSONS.  Assistant  Secretary. 

TirESTEKiV     VNION     TEI.EGRAPH 

'"^  COMPANY,  New  York,  December  8, 1880. 
DIVIDEND   No.  54. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn. 
Inga  of  the  three  months  ending  Dec.  3l3t  Inst., 
payable  at  the  office  of  the  Treasurer,  on  and  after 
the  15th  day  of  January  next,  to  shareholders  of 
record  on  the  20th  day  of  December  instant. 

The  transfer  books  will  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  day  of  December  Inst., 
and  opened  on  the  morning  of  the  17th  day  of 
January  next.      R.  H.  ROCHESTER,  Treasurer. 


STOCKS  and  BONDS 
At  Auction. 

The  Undersigned  hold  REOULAR  AUCTION 
SALES  of  all  cIsjiseB  of 

STOCKS    ANI>    BONDS 

OS 

WEDNESDAYS    ANll    SATURDAYS. 

ADRIAN  B.    ]HIJL,L.ER    &  SON. 

Ko.  7  PINE  STEEEl',  fiEW  YORK. 


Financial. 


The   Mercantile  Trust 

COMPANY, 

EQUITABLE    BUILDING, 
120  BROADWAY,  NEW  YORK, 

CAPITAL    AND    SURPLUS, 

TWO  AND  ONE-QUARTER  MILLIONS 

CHARTERED     1868. 

This  company  ie  a  legal  depository  for  moneys 
paid  into  Court,  and  is  authorized  to  act  as  Ex- 
ec itor,  Adniinietrator,  Guardian,  Receiver,  and 
in  any  position  of  trust.  Also,  to  act  as  Trus- 
tee for  Mortgages,  and  as  Registrar  and  Trans- 
fer Agent  of  Stoclis. 

Interest  Allowed  on  Deposits. 

DIRECTORS : 

LOUIS   FITZGERALD,  President. 
GEORGE  D.  MORGAN,  Vice-President. 
Htnry  A.  Hurlbut,  Jay  Gould, 

Solon  Humphreys.  WiUlam  A.  Wbeelock, 

Henry  G.  Marqnand,  Russell  Sage, 

John  T.  Terry,  William  G.  Lambert, 

Henry  M.  Alexander,  Sidney  Dillon, 

William  R.  Garrison,  William  H.  Smith, 

HcDry  B.  Hyde,  James  M.  Hatstead, 

Thomas  T.  Eckert,  Fred.  L.  Ames. 

Henry  Day,  Richard  Irvin,  Jr., 

Whitelaw  Reld,  Robert  Garrett. 

Jose  F.  De  Navarro.  Marcellua  Hartley, 

Charles  R.  Flint,  John  J.  McCook. 

Jonas  M.  LIbbey,  Elbert  B.  Monroe, 

B.  F.  Randolph. 
EDWARD  L.  MONTGOMERY,  Treasurer. 

HENRY  C.  DEMING,  Secretary. 


Hatch  &   Foote, 

BANKERS,  No.  12   TVALI.   STREET, 

BUT    A.XD    BXIJ, 

GOVERNMENT  BONDS,  STOCKS  AND  MISCEL- 

LANEOUS  SECURITIES. 

Pennsylvania  RR.   Co., 

TREASURER'S    DEPARTMENT, 

PHILADELPHIA,  December  S,  1880. 

Notice  is  hereby  given  to  the  holders  of  the  Penn- 
sylvania Railroad  Company's  First  Mortgage 
Cjupon  Bonds,  maturing  December  31,1880,  that 
the  said  bonds  will  be  paid  at  the  Office  of  the  Com- 
pany on  that  date,  after  which  time  the  interest  on 
same  will  cease. 

The  f;oupon  on  said  bonds  matarlni;  January  1, 
1S81.  will  be  paid  at  the  same  time. 

To  avoid  delay  in  making  settlements,  holders 
are  requested  to  present  their  bonds  to  the  Treas- 
urer of  the  Company  a  sufBcient  time  prior  to 
maturity  for  examination. 

JOHN    D.    TAYLOR, 

Treasurer. 


FOR    CHOICE 


7  Per  Cent.  Mortgages, 

ADDRESS 

SMITH    &    HANNAMAN, 

Indianapolis,  Ind. 


Levy    &    Borg, 

No.   8    WALL    STREET, 

DE.4.LERS    IN 

ALL      CLASSES     OF     INVESTItlENT 
SECURITIES. 


Chronicle    Volumes 

WANTED. 

All  the  volumes  of  the  COMMERCIAL  AND 
FINANCIAL  CHRONICLE  are  wanted  by  the 
Publishers  from  Volume  17  (July-Dec.,  1873)  to 
Volume  27  (July-Dec,  1878)  inclusive.  A  fair  price 
will  be  paid  at  the  office. 


Financial. 


St.  Paul  Minneapolis  & 
Manitoba  Railway  Co., 

(DAKOTA    EXTENSIONS,) 

First  Mortgage  6  Per  Cent  Gold  Bonds. 

Dae  Nov.  1, 1910.    Interest  payable  Ist  May  and 

Ist  NoTember,    Secured  at  the  rate  ot  f  12,000  per 

mile  on  completed  and  equipped  road. 

Full  particulars  on  application. 

Is8tte  Price,  104  Per  Cent  and  Interest, 

FOR    SALE    BY 

J.    S.    KENNEDY    &    CO., 

No.  68   WILLIAM    STREET. 

Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  In  a  position  to  fnmlah  investors  with  choice  In- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annam.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  OntarlO| 
LONDON,  CANADA. 
EDWARD   LE  RUE Y,  Managing  Director. 


J.   C.   Chew, 

No.    7    WALL    STREET,    KEW    YORK. 

TEXAS  RAILW^AYS, 

RONDS,  LANDS,  dee. 

Desirable  Texas  Securities  for  Investment  con 
stantly  on  hand 


Daltiniorc  Bankcr.<;. 


J.  WILLCOX  BKOWN. 


C.  D.  LOWNDKS. 


Brown   &   Lowndes, 

RANKERS    AND    RROKERS, 

No.    19   GERMAN    STREET, 
P.  O.  Bo.t  874.  RALTinORE. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    7     SOUTH     STREET, 

RALTinORE. 

TRANSACT  A  GENERAL  DOMESTIC  AND  FOB- 
EIGN    BANKING  BUSINESS. 


W.  8.  Whitelet  Ju.         Seth  H.  Whiteley. 

W.S.Whiteley,Jr.&Co. 

RROKERS. 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  FORKIGN  EXCHANGE. 

Corner  Sontli   and    German   Streets, 

RALTinoRB,   mo. 

Correspondence  invited  and  full  information  oa 
financial  subjects  furnished. 


Wilson,  Colston  &  Co., 

BANKERS    ANi.'    lJKOK£RS, 
BALTIMORE. 

raVBSTMENT  and  VIRGINIA  SECURITIES  a 
ipecl&ltv. 

Oorrespondeoce  solicited  and  lQforii.atlon  far> 
lished. 

N.  1 .  COBB»ftPOTTT>KNT9— McKlm  Brnfh*»rB  A  To. 


Philadelphia   Ilaniters. 


6E0.  C.  TBOHAS. 


Joe.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  Sooth  Third  St.,        PHIL.4DEL.PHIA, 

Dealers  in  all  Issues  of  United  States  Bonds. 
Inveetment  Securities  a  specialty.  Correspondecce 
Invtted  and  full  information  upoa  flnancial  subjects 
furnished. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Walnut   Pbice,  PHirADELPHIA. 

Government,  State,  Municipal  and  Railway  Bonds 
and  Stocks  bought  and  sold  at  all  the  Excnangea. 
Investments  prudently  made  in  sound  railway  se- 
curities.   Coliecllons  promptly  attended  to. 

Correspondents  carefullv  represented  at  Auctions. 
and  Private  Sales.  Bonds  of  Kood  but  not  well- 
known  railroads  always  wanted  for  investments  at 
the  best  rates.    Orders  ou  mureins  uot  entertaiued. 
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THE  FINANCIAL  SITUATION. 
Wall  Street  markets  have  been  undisturbed  by  any 
special  influence  during  the  past  week.  Rumors  of  a 
new  manipulation  of  money  have  been  rife  and  they 
seem  to  be  traceable  to  the  fact,  for  the  moment  some- 
what significant,  that  one  of  the  associated  banks  bad 
been  a  creditor  to  a  considerable  amount  for  a  number 
of  succeeding  days  at  the  Clearing  House,  netting  a  credit 
for  the  five  days  ending  the  16ih  instant  of  about  six  mil- 
lion dollars,  It  was,  however,  a  little  remarkable  and 
hardly  credible  that  after  the  recent  failure  to  thus  break 
the  market,  a  new  effort  in  making  money  stringent 
should  be  attempted  now  when  the  conditions  are  all 
turning  against  the  success  of  such  a  scheme.  And  if 
anythiDg  of  the  kind  was  contemplated  it  has  certainly 


been  abandoned,  aa  the  same  bank  wu  debtor  over  four 
millions  and  a  quarter  yeaterday. 

Evidence  of  the  change  which  was  taking  plao«  in  tbe 
money  currents  we  gave  a  wtek  ago.  The  ttank  retnma 
of  last  Saturday  to  a  degree  reflected  this  improTement — 
they  showed  among  other  things  that  the  demand  for 
the  interior  had  become  less  active  ;  and  there  are  good 
reasons  for  expecting  a  more  favorable  showing  in  to- 
day's statement.  It  is  not  unlikely  that  loans  will  be 
further  contracted,  but  the  reserves  (unless  there  is 
some  unnatural  disturbance)  will  also  be  positively  aug- 
mented. Payment  was  made  on  Wednesday  by  tbe 
Assay  Office  for  about  $2,000,000  foreign  bullion  depos- 
ited Saturday,  and  tbe  ascertained  value  of  the  deposit 
of  about  j>2,000,000  made  on  Monday  was  disbursed  on 
Thursday.  On  Tuesday  the  reported  deposit  waa 
$1,700,000,  and  on  Wednesday  $150,000  ;  but  tbeM 
may  not  be  settled  for  in  time  to  count  in  this  week's 
bank  averages.  The  facilities  at  the  Assay  Oflice  for 
the  necessary  examination  of  foreign  bullion  are  en- 
tirely inadeqaate,  and  the  deposits  of  sueh  large 
amounts  of  gold  as  those  which  were  sent  in  on  Satur- 
day and  Monday,  test  these  facilities  to  the  utmost. 
Notwithstanding  urgent  requests  by  bankers,  the  Treas- 
ury Department  is  not  inclined  to  permit  the  Assistant 
Treasurer  to  make  advances  upon  gold  deposits,  which 
was  once  the  custom.  As  we  understand  it,  it  is  be- 
lieved by  the  Department  that  the  law  does  not  permit 
the  practice.  Consequently,  consignees  of  gold  bullion 
must  await  the  completion  of  the  process  of  examina- 
tion by  the  assayers  before  their  consignment  can  be 
made  available  by  the  banks. 

Since  Friday  the  purchases  of  6  per  cent  bonds  by 
the  Assistant  Treasurer  have  amounted  to  $919,000,  and 
since  tbe  1st  iflst.  the  purchases  have  been  $2,867,000. 
Early  in  the  week  it  was  reported  that  currency  was 
being  returned  from  Chicago,  the  rate  of  New  York 
exchange  at  that  point  having  been  advanced  to  par  on 
Monday,  and  one  of  the  Chicago  papers  having  said  that 
remittances  would  be  made.  But  none  of  any  amount 
can  be  expected  until  the  rate  rises  to  a  point  which  will 
justify  the  movement.  It  is  well  understoed,  however, 
that  Chicago  has  drawn  very  little  from  this  city  during 
the  week.  Shipments  have  been  made  of  small  amounis 
to  St.  Louis,  and  of  larger  sums  to  Senthem  points. 
There  were  no  withdrawals  of  gold  from  the  repository 
of  the  associated  banks  during  the  week;  on  the  con- 
trary, the  sum  of  $900,000  was  deposited  yesterday  by 
one  of  the  larger  banks.  The  movements  at  the  Sub- 
Treasury  since  Friday  have  resulted  in  a  loss,  which  iff 
also  a  gain  to  the  banks,  of  $830,967. 
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The  arrivals  of  gold  from  Europe  since  Saturday  have 
been  tOjSSO.QVO.  This  shows  that  our  estimate  of  last 
week  of  $7,000,000  afloat  was  an  understatement.  At 
present,  including  a  withdrawal  from  the  Back  of  Eng- 
land of  £131,000  on  the  14tb,  £152,000  on  the  15th  and 
£67,000  on  the  17tli,  there  is  estimated  to  be  over 
$5,000,000  still  in  transit.  The  first  instalment-should 
arrive  within  a  few  days.  The  advance  iu  the  Bank  of 
England  rate  of  discount,  noticed  last  week,  appears  to 
have  checked  the  efflux  of  bullion  to  some  extent,  as 
the  reported  withdrawal  for  shipment  amounted  to  only 
£19^,000,  of  which  £131,000  came  out  on  Tuesday. 
Since  then  the  cable  has  reported  small  amounts 
gone  into  the  Bank  on  balance.  The  weekly  return 
shows  a  net  loss  of  £76,000  bullion,  with  a  gain  of  3-16 
in  the  proportion  of  reserve  to  liabilities,  thi.s,  for  the 
present  at  least,  preventing  a  further  advance  in  the  rate 
of  discount,  which  on  Wednesday  appeared  probable, 
for  money  in  the  open  market  in  London  was  firm 
at  the  B  mk  rate. 

The  market  for  foreign  exchange,  though  showing 
more  strength  at  the  close,  is  still  weak.  Some  transac- 
tions have  been  privately  made  at  very  low  ratei*,  and 
bankers  have  been  indisposed  to  purchase  even  for  the 
purpose  of  speculation  in  bills.  The  supply  has  been 
abundant.  The  comparatively  unsettled  condition  of 
the  London  market  and  the  uncertainty  regarding  the 
immediate  future  of  money  at  that  centre,  has  aided  in 
weakening  exchange  here.  The  demand  at  present  is 
chiefly  for  remittances  against  53  and  68,  which  are 
steadily  being  imported.  The  outward  movement  of 
railroad  securities  continues,  however,  large,  and  all  the 
stocks  classed  as  the  Vanderbilt  specialties  appear  to 
find  ready  sale  abroad.  Central  and  Union  Pacific,  the 
San  Francisco  stocks,  Atlantic  &  Great  Western,  Illinois 
Central,  New  Jersey  Central  bonds,  Missouri  Kansas  & 
Texas,  New  York  Ontario  &  Western,  Erie  and  Reading 
go  out  by  every  steamer.  The  relative  prices  in  London 
and  New  York  of  a  few  of  the  leading  securities  are 
shown  by  the  following  table. 


Dec.  IS. 

Dec.  14. 

Dec.  15. 

Dec.  Ifl. 

Dec.  17. 

Lond'n 

N.T. 

London 

N.r. 

Lond'n 

X.T. 

Lrmd'n 

iV.r. 

Lond'n 

iv.r. 

pricM.' 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

prices. 

prices.* 

priies. 

V.SAs.c. 

112-90 

113H 

112-78 

113)^ 

112  18 

nan 

112- 9fl 

113^4 

112-185 

11351 

U.8.S9,C. 

100B7 

101 H 

100-97 

lOlX 

100-97 

101>» 

100-73 

101 

100-84 

lOl-^ 

Erie 

48-87 

47 

48-88 

WA 

40-27 

46M 

4;-23 

47>^ 

47-48 

ilH 

2d  con. 

93-32 

98 

08  08 

97K 

98-08 

98 

97-96 

97^ 

98-79 

»8« 

111.  Cent. 

120-08 

12H 

121-22 

120}^t 

120-08 

121>i 

121-46 

121Js 

12307 

122 

N.Y.  C. 

144-84 

144« 

144-84 

1445^ 

144-3S 

144« 

144-11 

14t« 

145-23 

lUH 

Reading 

25-4-Jt 

BOJi 

2S42t 

51 

25-5« 

S0« 

28  02* 

BI« 

2817* 

51>, 

E.vcb'ge, 

cables. 

4-S2 

4-82 

4-82 

4-88 

4-82W 

*  Expressed  in  tlieir  New  Yorit  equivalent.              !  Ei  counon. 

i  Read! 

ngonb 

asis  of 

tSO,  pii 

r  value 

tB 

d. 

Money  on  call  at  the  Stock  Exchange  loaned  as  high 
as  1^  of  one  per  cent  commission  and  interest  early  in  the 
week,  but  since  Tuesday  the  supply  has  been  more 
abundant,  and  on  Thursday  the  highest  rate  was  6  per 
cent.  After  brokers'  balances  were  made  up  the  rate 
fell  to  3.  Stocks  have  responded  to  the  relief  in  the 
money  market,  especially  the  better  properties,  the 
demand  being  good  for  all  investment  securitie.?;  the 
action  of  the  House  of  Representatives  on  the  Funding 
bill  on  Tuesday,  served  to  stimulate  the  movement;  the 
success  of  the  subscriptions  to  the  Panama  Canal  gave 
an  impetus  to  Pacific  Mail;  the  purchase  by  Mr.  Gould 
of  a  control  in  the  St.  Louis  Iron  Mountain  &  Southern 
road  started  that  stock  upward  ;  and  reports  of  increased 
earnings  stimulated  buying  generally  ;  the  fall  in 
Western  Union  appeared  only  to  momentarily  retard  the 
advance  in  other  directions.  We  are  able  to  give  to- 
day a  table  ofj  earnings  for  the  first  week  of  December. 


The  increase  on  last  year's  large  figures  seems  still  to  be 
oyer  18  per  cent,  as  shown  below.  It  is  these  continued 
favorable  returns  that  account  for  the  strong  tone  mani- 
fested by  the  market,  and  explain  the  tendency  of  prices 
to  move  steadily  upward. 

GK08S  EARNINGS  FIRST  WEKK  OF  DECEMBEH. 


18S0. 

1879. 

I>icrease. 

Decrease. 

Burl.  Cedar  Rapids  &  Northern 

$ 
42,171 

$ 
40.621 

$ 
1,850 

$ 

Cbicago  «!b  Alton 

146,46.-. 
40,746 

111.658 
13,H70 

1 .807 
26.776 

Chicago  &  Grand  Trunlc* 

Chicago  &  Eastern  Illinois 

33,7S4 

23,067 

10,667 

Clfcago  Milwaukee  &  St.  Paul.. 

318,01)0 

246,918 

101,082 

Chicago  St.Paul  Minu.&  Omaha 

3S.7-29 

3i,388 

3,341 

Cin.  Ind.  Bt.  Louis  &  Chic... 

43,723 

42,5.->6 

1.167 

Cincinnati  &  Sprinnflold 

21,957 

47.966 

3,991 

Clev.  Col.  Cin.  &  Indiana poiis.. 

82,479 

71,6«4 

10,785 

71,043 
8,780 

32,098 
4383 

41,915 
2,406 

Des  Moines  &  Fort  Dodge 

21,231 

5-24 
C,799 

Flint  &  Pere  Marquette 

34,742 

27.943 



Grand  Trunk  of  Canada* 

215.199 

190.381 

21.818 

Great  Western  of  Canadat 

105,214 

95.1.56 

10,05H 

57,291 

56,740 

Houston  &  Texas  Cntral 

93,518 

95.316 

3,202 

International  &  Gt.  Northern. . 

52.948 

55.191 

2,213 

Lake  Erie  &  Western 

23,37H 

14,9iO 

8,399 

Louisville  &  Nashville 

218.600 

151,200 

67,4' "0 

Memphis*  Charleston 

41,427 

31,002 

6,825 

Missouri  Kan.ias  &  Texas 

8  1,937 

90.771 

5,831 

Nc-w  York  it,  New  Enaland 

50,O15 

48,1.?9 

1,8.56 

Northern  Pacific  (East'u  Div.).. 

59,600 

24.073 

35,527 

Peoria  Decatur  &  Evausvllle.. 

7,536 

3.242 

4,294 

St.Louis  Alton  «feT.H.(niain  line) 

23.318 

23,251 

61 

Do           do           (branches). 

16,580 

13,714 

2,866 

St.  Lonis  Iron  Mt.  &  Southern. . 

167,.500 

181,337 

13,837 

St.  Louis  &  San  Fransisco 

54,157 

53,035 

1,122 

St.  Paul  &  Sioux  City 

31,180 

20il49 

11,031 

St.  Paul  Minn.  &  Manitoba 

64,401 

53,912 

10,102 

Scioto  Valley 

5,306 

ri.Ufl 

813 

Wabash  St.  Louis  &  Paciflo 

239,469 

227,335 

12.081 

Total 

2,551,690 

2,160,717 

413,700 
390.073 

22,727 

Net  increase  ',1800  percent).. 

*  Week  ended  Dec.  4. 

t  Week  ended  Deo.  3 

AfR.   GOULD  AS  A  RAILROAD  KINO. 

To  Mr.  Gould's  other  acquisitions  must  now  be  added 
the  St.  Louis  Iron  Mountain  &  Southern  and  the  Inter- 
national &  Great  Northern,  both  purchased  this  week. 
In  the  Iron  Mountain,  Mr.  Gould  is  credited  with  havinor 
bought  less  than  a  majority  interest,  but  his  interest  is 
sufficiently  large,  no  doubt,  to  enable  him  to  control  the 
management  of  the  property.  In  the  International  & 
Great  Northern  he  has  purcliased  half  the  stock,  and  of 
course  has  absolute  control 

Together  these  two  lines  will  give  him  about  1,215 
additional  miles  of  road.  In  the  early  part  of  the  cur- 
rent year  we  made  up  a  statement  showing  all  the  roads 
under  his  control,  either  directly  or  indirectly.  Since 
then  the  total  has  been  swollen  by  new  mileage  built  or 
acquired,  and  if  now  we  include  the  Iron  Mountain  and 
International,  we  shall  find  ihat  above  10,000  miles  of 
railroad,  or  more  than  one-ninth  of  the  entire  mileage  of 
the  country,  are  under  his  influence.  The  Atchison 
Topeka  &  Santa  Fe  is  the  only  formidable  competitor 
to  the  Gould  system  west  of  the  Mississippi  and  M'ssouri 
Rivers. 

Mr.  Gould's  object  in  obtaining  possession  of  these 
routes  is  to  secure  himself  against  competition  for  the 
business  of  the  Southwest  and  Mexico — prospective 
competition,  probably,  rather  than  such  as  already 
existed,  which  could  not  have  been  very  severe.  The 
Iron  Mountain  affords  a  line  from  St.  Louis  to  Texar- 
kana,  and  this  line  is  extended  to  San  Antonio  by  the 
Texas  &  Pacific  and  the  International  &  Great  North- 
ern. The  latter  may  not  yet  have  reached  San  Antonio, 
but  it  can  not  be  far  away,  as  according  to  latest 
accounts  the  road  was  in  operation  to  New  Braunfels. 
A  branch  to  be  constructed  from  Mineola  to  Greenville 
will  also  bring  the  Missouri  Kansas  &  Texas  in  con- 
nection with  the  International,  so  that  Mr.  Gould  will 
have  a  Texas  outlet  for  both  his  Southwestern  lines. 
From  San  Antonio  the  Kansas  &  Texas  and  the  Inter- 
national will  jointly  build  a  line  to  the  Rio  Grande — 
Lareio  is  the  point  most  frequently  mentioned — thera 
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to  connect  with  the  Mexican  roads  projected  by  Gen- 
eral Palmer,  who  has  concessions  for  a  line  from 
Laredo  to  the  City  of  Mexico,  and  from  the  City  of 
Mexico  to  Manzanilla,  on  the  Pacific  coast. 

The  Mexican  trade  is  the  gre;;t  prize  which  is  now 
being  contended  for,  and  well  it  may  be.  Tlio  future  of 
Mexico  under  a  eompreheniiive  system  of  railroads  can 
scarcely  be  over-tstimaled.  That  country  presents 
grand  opportunities  tor  iraprovemeiit  and  progress,  and 
railroadn  are  the  one  thing  needful  to  give  a  stimulus  to 
its  development.  It  is  hardly  too  much  to  m:  that  in 
this  respect  results  may  be  expected  sca'cely  less  mar- 
vellous than  those  that  followed  the  opening  up  of  Konu  of 
our  Western  States  and  Tirritorits  in  recent  years. 
The  United  States  is  the  natural  outlet  for  Mexican 
commerce.  Here  Mexico  will  find  a  ready  market  for 
all  the  varied  products  of  her  soil,  at  d  here  in  reiun 
she  will  be  able  to  get  all  those  mannfautures  which  she 
needs,  now  in  great  part  supplied  by  other  countries. 
An  interchange  of  commodities  could  thurf  be  i-ffected 
which  would  be  mutually  advantageous  and  profitable  to 
both  republics.  And  in  this  way,  too,  she  might  be  able 
to  share  in  the  prosperity  and  activity  which  this 
country  is  now  experiencing.  Furthermore,  such  an 
incentive  would  be  given  to  industrial  and  commercial 
enteiprises,  and  so  completely  would  the  peop'e  become 
occupied  with  business  pursuits,  that  disorder  and 
revolution  would  no  longer  find  countenance,  and  our 
Southern  neighbor  mighi  bvconie  as  safe  and  peacable 
as  our  neighbor  on  the  norih,  which  would  in  itself  be  a 
guaranty  of  a  better  future. 

Another  object  which  the  promoters  of  Mexican  rail- 
ways have  in  view  is  the  Australian  trade.  Some  of  the 
Gould  people  assert  tliat  with  the  Palm  r  road  com- 
plet(d  to  the  Pacitic  the  trade  could  be  secured  for  that 
line,  the  International  <t  Great  Northern,  and  the  other 
Gould  1  ufs  north.  This  claim,  however,  is  ridiculed  by 
those  ii.terested  in  the  Aichison  Topeka  <fc  Sinta  Fe 
system,  who  say  that  the  trade  would  come  to  their 
lines;  first,  because  Guaymas,  the  Pacific  terminus  of  the 
Sonora,  is  one  of  the  finest  seaports  on  the  coast,  secondly 
because  it  is  only  there  that  antlirac'.ie  coal  eoald  be  hsd, 
and  thirdly  because  the  distance  over  that  route  would 
be  very  much  shorter.  From  Guaymas  the  Sunora 
would  carry  the  traffo  to  El  P.iso  and  from  thence  it 
conid  be  taken  by  either  the  Texas  &  Pacific  (Gould 
road)  or  by  the  Atchison  Topeka  &  Santa  Fe.  In  addi- 
tion to  the  Sonoia,  it  may  not  be  amis^  to  say  again,  in 
view  of  the  great  interest  just  now  taken  in  Mexican 
projects,  although  we  have  several  times  before  noted 
the  fact,  the  Atchison  party  have  concessions  for  a  line 
from  El  Paso  to  the  City  of  Mexico,  with  branches  to 
Tampico  on  the  Gulf  and  San  Bias  on  the  Ocean,  and 
also  for  a  line  from  some  point  on  the  main  line  to 
Morelia. 

So  '.he  struggle  for  supremacy  once  more  resolves 
itself  into  a  contest  between  the  Atchison  people  and  the 
Gould  people.  And  in  the  Boston  party  Gould  has  no 
mean  antagonist,  as  we  have  had  occasion  to  re- 
mark more  than  once  before.  They  are  enterprising, 
alert,  energetic,  aggressive,  and  are  backed  by  abundant 
capital.  It  may  very  likely  be  that  compromise  will 
finally  be  resorted  to,  and  the  *'  honors"  divided.  Mr. 
Gould's  action  in  the  case  of  the  committee  on  Mexican 
railroads,  ot  which  Gen.  Grant  is  ohairman,  certainly 
leads  one  to  suppose  that  he  at  least  is  not  unwilling  to 
lave  recourse  to  this  mode  of  procedure.  But  this  is 
mere  conjecture.  Time  will  throw  further  light  on  the 
matter. 


It  has  been  reported  of  l»t«  that  Mr.  Ooal4  bad  s  dis- 
agreement with  his  colleagues  io  the  Union  Pacific, 
and  was  selling  out  his  stock.  He  may  b«  selliog 
Union  Paclfi.-;  we  have  no  means  of  knowing  how 
that  it;  it  is  certainly  quite  generally  believed  that  berng 
short  of  Western  Union  he  has  taken  some  of  Mr.  Van- 
derbili's  stock  in  ihit  company,  and  in  turn  supplied' 
Mr.  Vandeibill  with  Union  Pacific.  But  even  though 
he  be  disposing  of  come,  there  Is  no  evidence  thai  be- 
intends  disposing  of  all,  or  of  enough  to  a  low  the  man- 
agement to  fall  into  other  hands.  We  have  a  dim  recol- 
lection of  a  similar  rumor  not  so  very  long  ago.  It  waa 
early  in  1ST9.  Everybody  said  Gould  had  gone  out  of 
the  road.  Had  he  n.>i  disposed  of  IIO,UOO,000  of  Union- 
Pacific  stock  ?  But  ja»t  then  he  was  concocting  a  little 
scheme  l>  lei  hitnsilf  in  again.  He  bought  up  Kansa* 
Pacific  for  a  mere  bn^ntelle,  »ent  the  slock  up  from  7  and 
8  to  70  and  SO,  and  then — well,  merged  it  in  Union 
Piicific.  'I  hat  8  lie  of  Union  Pacific  was,  indeed,  a 
"Napoleonic  move  and  a  master  stroke,"  as  it  waa 
described  at  the  tune  by  a  frieml  of  Mr.  Gould.  It  may 
be  that  he  has  changed  his  tactics  now,  but  we  may  be 
sure  of  one  thing,  .iid  that  i*,  if  he  is  selling  at  all,  be  is 
doing  it  with  the  piirj  osc  of  enlarging  his  operations  in 
other  directions — his  latest  purchases  would  indicate  one 
of  the  directions  in  which  the  money  was  going.  As 
regards  th,e  alleged  disagreement  with  his  associates,  it 
is  only  neces-ary  to  refer  to  the  election  of  directors  of 
the  Mercantile  Trust  (Company,  which  occurred  this 
week.  Ot  the  newly-chosen  board  the  Gould  men 
appear  in  full  force.  Slost  assuredly,  this  does  not  look 
as  if  there  had  been  a  faling  out,  and  we  are  free  to  say 
that  to  us  the  signs  of  discord,  from  all  prerent  appear- 
ances, seem  exceedingly  shadowy. 


THE  EXHIBITION  AND  IIS  SITE. 

A  few  d.jys  ago,  by  invitation  of  the  commissioners 
who  have  in  charge  the  preliminary  details  of  the  Inter- 
national Iixhib!iion  of  1863,  a  number  of  gentlemen 
counec'.ed  with  railioad  and  steamboat  transportation 
lines  visited  the  It. wood  site,  with  the  particular 
intent  of  judgir  g  iis  facilities  for  access.  The 
water  front  was  considered  admirable  and  amp]e> 
and  the  opinion  ws-s  expressed  that  the  great  majority 
of  visitors  would  go  by  water  ;  the  site,  also,  was  pro- 
nounced satisfactory. 

This  being  so,  ii  ia  to  le  hoped  that  no  farther 
atttmpts  will  be  made  to  reverse  the  decision  in  favor  of 
Inwood  by  those  whose  choice  it  was  not.  The  first 
step  toward  having  the  exhibition  is,  to  settle  upon  the 
site  ;  the  next  is  to  get  the  money.  Before  the  com- 
missioners, according  to  the  act  of  incorporation,  can  do 
any  except  the  mere  preliminary  corporate  acts,  at  leatt 
a  million  must  be  subscribed,  and  at  least  ten  per  cent 
of  that  must  be  paid  in.  There  baa  been,  perhaps,  some 
dissatisfaction  felt  with  the  slowness  of  proceeding 
hitherto,  but  there  should  now  be  no  room  for  complaint 
at  any  lack  of  energy.  It  is  therefore  imporUnt  that 
the  selection  of  site  be  accepted  at  once  as  final.  The 
exhibition  has  been  ridiculed  a  little  by  the  press  as  s 
wandering  one,  and  perhaps  there  was  too  much  dispo- 
sition to  insist  upon  having  Central  Park  ;  but  the 
Inwood  site  is  unexceptionable,  and  any  further  halting 
and  vacillation  would  only  make  the  whole  thing  seem 
ridiculous. 

Concerning  the  desirability  of  holding  the  exhibition 
at  all,  there  can  be  no  difference  of  opinion  now,  how- 
ever tmimportant  it  may  have  seemed  to  some  to  thus 
honor  the  1883  anniversary.    The  sentimental  consider- 
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ttion  need  not  be  expected  to  weigh  much  ;  the  multi- 
tude go  to  the  exhibition  as  to  a  show  provided  for 
them,  but  to  those  who  must  provide  the  cost  the  deter- 
mining considerations  must  be  those  of  business.  Did 
the  Centennial  pay  ?  No,  and  yes.  Its  direct  results  as 
a  financial  investment  were  not  such  as  to  greatly  en- 
courage similar  enterprises  ;  its  indirect  results  were  un- 
questionably profitable,  although  they  cannot  be  exactly 
demonstrated.  The  Centennial  was  a  revelation,  all 
through,  and  to  all  classes  ;  it  undoubtedly  laid  the 
foundations  for  a  growing  trade  in  many  lines  and 
maikets,  and  did  its  share  toward  bringing  in  the  present 
era  of  good  feeling  and  activity.  Business  interests 
must  and  safely  can  regard  such  affairs  as  advertise- 
ments— ia  the  best  and  most  instructive,  not  the  offen- 
sive, sense — and  1883  will  probably  find  this  country  in 
even  a  better  position  than  now  to  compete  in  the 
world's  markets.  The  exhibition  is  now  start  ed  under 
way,  and  it  must  not  be  permitted  to  falter. 


TARIFF    REVISION. 

A  good  revision  of  our  customs  tariff  is  continually 
hindered,  and  correction  of  its  faults  (intolerable  as  some 
of  them  are)  is  delayed,  by  useless  and  impractical  discus- 
sions of  abstract  theories  of  so-called  "free  trade"  and 
"protection,"  and  by  every  attempt  to  make  the  tariff  an 
issue  between  the  great  political  parties. 

It  is  a  subject  for  the  economist  and  statesman  to  treat 
practically,  guided  by  the  intelligence  of  manufacturers, 
merchants  and  other  business  men  who  are  skilled  in  all 
business  touched  by  the  operations  of  the  tariff. 

The  only  absolute  free  trade  known  to  civilized  people 
is  the  trade  between  the  different  parts  of  the  same 
country,  as  between  our  several  States,  and  the  only  true 
protection  is  that  adjustment  of  import  duties  which  oper- 
ates as  nearly  as  possible  with  due  regard  to  the  general 
welfare  of  all  the  people,  equally  and  justly,  so  as  to  take 
care  of  every  home  interest,  and  is  protective  only  as 
against  the  industrial  and  commercial  competition  of 
foreign  countries. 

As  between  nations,  there  is  no  absolute  free  trade. 
The  principle  by  which  external  duties,  or  duties  on 
foreign  imports,  are  levied,  is  the  same  in  all.  Primar- 
ily, the  object  is  revenue,  and  each,  nation  adjusts  the 
details  of  assessment  and  collection  in  the  way  supposed  to 
best  promote  its  own  interests. 

It  cannot  be  denied  that  England,  for  centuries  the 
leading  commercial  and  manufacturing  nation  of  the 
world,  levied  discriminating  and  excessive,  often  prohib- 
itory, duties  on  the  productions  of  other  nations,  and 
enforced  harshly  prescriptive  navigation  laws,  all  for  the 
purpose  of  protecting  the  industries  and  profits  of  her  own 
people,  until  she  had  gained  a  position  where  that  system 
had  become  a  decided  hindrance  to  her  prosperity.  Living 
men  icmember  the  operation  of  England's  tariff  in  its 
severity;  her  corn  laws,  maintained  for  the  benefit  of  her 
landholders,  and  her  navigation  laws.  During  their  rule 
— whether  fostered  by  them  or  in  spite  of  tkem,  we  shall 
not  stop  to  discuss — England  grew  to  be  the  foremost 
among  the  nations  in  the  manufacturing  arts  and  trade 
and  wealth.  Yet  in  the  two  score  years  since  her  great 
change  of  policy  to  freer  trade  and  a  strictly  revenue 
tariff,  free  corn  and  free  ships,  her  growth  in  all  those 
respects  has  been  so  much  greater  and  more  rapid  as  to 
be  marvellous. 

It  does  not  follow  that  our  country  can  now  successfully 
ijnitate  England  in  that  radical  change.  However  desir- 
able a  simple  revenue  tariff  may  be,  it  is  quite  generally 
believed  to  be  unsuited  to  our  present  conditions.     Let  us 


thankfully  recognize  how  different  they  are  from  the 
conditions  in  England  when  a  great  surplus  of  labor,  much 
of  it  well  skilled,  was  seeking  unattainable  employment  at 
wages  inadequate  to  supply  laborers  with  a  decent  living, 
under  the  high  prices  of  food  forced  by  protection  of  the 
landed  interests;  when  manufacturers,  ship  owners  and 
other  great  leaders  of  business  suffered  (differently  in  kind, 
but  equally  in  degree)  with  their  work  paople;  and  when 
the  general  condition  of  distress  moved  Cobden  and  his 
associates  to  their  great  reform,  and  gave  them  the 
"victory  for  humanity"  which,  while  bringing  a  better  sort 
of  life  to  laboring  people,  quadrupled  the  gains  of  the  rich. 

Our  manufacturer  knows  that  the  cost  of  the  goods  he 
is  producing  is  materially  increased  by  the  duty  on  foreign 
machinery,  on  his  foreign  materials  and  on  the  foreign 
productions  consumed  by  his  laborers;  and  not  less  so 
increased  even  if  they  are  of  home  production,  because 
the  duties  enhance  their  cost  or  price  also  ;  and  he  knows 
that  if  he  could  buy  all  these  at  prices  no  higher  than 
are  paid  by  his  competitor  in  England  he  could  compete 
at  much  lower  prices  of  his  productions  with  the  manu- 
facturers of  other  countries  in  the  markets  of  the  world 
open  to  both.  He  knows,  too,  that  if  his  machinery  and 
materials  were  cheapened  by  the  2.5  to  40  per  cent  paid 
in  duty  he  could  cheapen  his  own  productions  enough  for 
their  export  without  reducing  wages — with  probability 
indeed  that  his  success  when  so  favored  would  build  up 
so  many  similar  factories  that  the  increased  demand  for 
labor  would  raise  the  wages  of  good  work  people  even 
while  the  goods  produced  by  their  labor  were  cheapening. 

The  home  producer  of  the  factory  machinery  says  in 
turn  that  he  could  produce  it  cheap  enough  but  for  the 
high  price  of  iron,  steel  and  other  supplies  for  his  machine 
shop,  and  for  the  higher  prices  which  the  tariff  puts  on 
the  subsistence  of  his  workmen  and  their  families.  And 
so  on  in  succession,  each  of  these  great  producers  finds  that 
the  tariff  enhances  his  cost,  sometimes  to  the  great  diminu- 
tion of  his  profit,  because  by  that  high  cost  he  is  excluded 
from  the  foreign  market.  Yet  each  of  them  adheres  to  the 
theory  and  practice  of  '-protective  tariff,"  because  they  all 
believe  the  system  is  yet  necessary  to  manufacturing  pros- 
perity in  our  country. 

At  the  same  time  the  more  enlightened  manufacturers 
are  now  demanding,  as  they  are  right  in  demanding,  a 
re-adjustment  of  the  tariff  in  such  wise  that  the  lowest 
duties  shall  be  levied  on  articles  of  highest  utility  in  the 
promotion  of  our  industries,  and  that  the  free  list  shall 
be  enlarged  as  to  raw  materials  not  produced  here  and 
articles  on  which  the  duties  are  hardly  worth  the  cost  of 
their  collection.  Judging  from  their  standpoint  they  are 
also  right  in  refusing  assent  to  any  piece-meal  work  in 
reform  of  the  tariff,  though  offered  in  a  specialty  favor- 
able to  their  own  direct  interests;  for  they  see  that  each 
step  so  taken  is  at  hap-hazard  without  regard  to  any  gen- 
eral and  equal  arrangement,  and  each  that  is  conceded 
weakens  the  strength  to  resist  further  aggression,,  until  the 
whole  fabric  of  the  protective  system  would  be  destroyed. 

They  want  a  plan  of  complete  and  thorough  revision, 
made  by  a  competent  commission  of  practical  men — 
chiefly  manufacturers  and  merchants,  but  including  farmers 
and  scientists — every  one  of  whom  has  a  breadth  of 
knowledge  that  will  enable  him  to  see  quickly  the  effects, 
near  and  remote,  to  follow  upon  a  change  proposed  in 
respect  of  each  article  of  the  customs  list.  A  plan  of 
revision  reported  by  such  a  commission  would  be  good  in 
the  main,  as  little  defective  as  similar  human  work  ever  is. 

These  suggestions  reflect  the  opinions  of  our_  best- 
informed  manufacturers.  Would  it  not,  therefore,  be 
well  for  Congress  to  respond  to  them  by  hastening  the 
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passage  of  the  Eaton  resolution  or  bill  which  now  awaits, 
we  believe,  the  action  of  the  House  ? 


ANARCHY  IN  IRELAND. 

The  condition  of  affairs  in  Ireland  does  not  improve  as 
time  advances.  There  seems  to  be  a  growing  disposi- 
tion to  set  the  government  at  defiance.  Until  within 
the  last  few  days  it  appeared  possible  that  violent  as 
were  the  speeches  of  the  orators  of  the  Land  League,  and 
outrageous  as  was  the  conduct  of  some  of  the  Irish 
peasantry,  the  much-dreaded  collision  between  the  gov- 
ernment and  the  people  would  be  avoided.  It  was  known 
that  the  government  was  preparing  a  new  and  liberal 
measure  of  land  reform,  that  they  had  deemed  it 
unnecessary  to  convene  Parliament  until  the  beginning 
of  the  new  year,  and  that  after  some  discussion  it  had 
been  agreed  not  to  suspend  the  habeas  corpus  privilege 
in  Ireland.  It  was  believed  that  Mr.  Parnell  and  his 
friends,  influenced  by  the  patient  and  conciliatory  con- 
duct of  the  government,  wonid  act  with  increased  cau- 
tion and  exert  themselves  to  the  utmost  to  discourage 
all  acts  of  violence  and  to  maintain  the  peace.  Such 
was  the  view  which  we  took  of  the  situation,  and  such 
was  the  hope  which  we  ventured  to  express,  some  two 
weeks  ago. 

Mr.  Parnell,  we  are  sorry  to  say,  has  not  come  up  o 
our  expectation  in  this  matter.  It  was  never  our  opinion 
that  he  would  be  satisfied  with  any  measure  of  Land 
Reform  which  the  government  might  be  able  to 
pass.  Still  we  were  willing  to  believe  that  Mr.  Parnell 
was  leader  enough  and  master  enough  of  himself  to 
conceal  his  ulterior  purposes  until  he  had  obtained,  at 
least,  as.  much  as  was  promised.  Mr.  Parnell,  however, 
has  proved  himself  a  bad  political  leader  as  well  as  an 
unscrupulous  and  irreconcilable  malcontent.  His  recent 
speech  at  the  Waterford  banquet  revealed  his  real 
purpose.  In  that  speech  he  declared  that  Ireland 
was  not  to  be  governed  by  a  power  and  a  people 
not  resident  in  the  country.  He  talked  of  breaking 
"the  yoke  of  English  misgovernment,"  and  chasing 
"  from  the  country  that  usurpation  which  has  long  had 
its  heel  upon  our  neck."  He  spoke  of  that  "  pitiful 
government"  which,  in  twelve  months,  had  been 
obliged  "  to  reverse  every  principle,  every  law,  every 
tradition  on  which  they  had  built  their  position,"  and 
even  to  "  eat  their  speeches."  He  had  no  hope  from 
the  new  measure  which  the  government  was  about  to 
introduce.  He  supported  the  last  government  measure, 
not  because  he  approved  of  it,  but  because  he  knew  it 
would  be  rejected,  and  because  he  wished  the  Lords  to 
do  "  his  dirty  work."  He  declares  it  to  be  the  purpose 
of  himself  and  his  associates  to  make  Ireland  free  ;  that 
is,  to  separate  her  from  England  and  to  make  her  an 
independent  nation.  He  is  willing  for  the  present  to  act, 
as  he  calls  it,  within  the  limits  of  the  constitution  ;  but 
he  is  prepared  to  go  outside  of  the  constitution  if  neces- 
sary; and  Irishmen  are  atked  whether  it  is  not  their 
"  highest  duty  to  give  their  lives  for  their  country."  It 
is  no  longer  possible,  as  we  have  stated,  to  mistake  Mr. 
rarnell's  purpose.  He  wants  land  reform;  he  wants  to 
dispossess  the  landlords;  he  wants  a  peasant  proprietary. 
But  he  wants  more — he  wants  Home  Rule  ;  he  wants 
the  Repeal  of  the  Union. 

It  is  not  to  be  wondered  at  if,  in  these  circumstances, 
it  should  be  generally  felt  that  the  Irish  difliculty  has 
entered  upon  a  new  and  more  serious  phase.  In  the 
North  of  Ireland,  in  Scotland,  and  all  over  England, 
public  feeling  is  deeply  stirred;  and  the  government 
is    greatly  blamed    for    its    policy    of    inaction 


mmor  speaks  truth,  the  Cabinet  itaelf  ii  do  looger 
a  unit  on  tLis  Irish  qaestioD.  Mr.  Glmditooe,  indeed, 
can  hardly  complain,  if  the  more  coniervative  of  bia  •■- 
Bociatea  in  the  ministry  should  hare  become  impalieot 
of  his  policy  of  inactivity  and  peace  at  any  price. 
Nay  more,  both  he  and  bis  aasooiates  have  the  very  beat 
of  reasons  for  being  disgusted  with  Ireland.  It  was  to 
Ireland  and  to  the  redress  of  so-called  Irish  wrongs  that 
Mr.  Gladstone  directed  the  energies  of  bia  long-con- 
tinued and  powerful  government  which  came  to  an  end 
some  seven  years  ago.  It  was  his  overzeal^m  the  caaae 
of  Ireland  which  broke  his  power  and  hastened  his  fall. 
His  present  tenure  of  office  has,  so  far,  been  wbollf 
monopolized  by  Ireland  ;  and  through  Ireland  be  baa 
already  sustained  one  damaging  defeat.  In  Ireland'* 
cause  he  still  works  ;  and  behold  his  reward  !  Mr.  Par- 
nell calls  it  a  "pitiful  government;"  and  of  the  chief  of 
that  government  he  can  use  no  more  respectful  language 
than  this: — "  Even  Gladstone!  I  don't  believe  Gladstone 
can  settle  the  Irish  question  without  breaking  np  his 
Cabinet.  He  could  not  even  pass  his  miserable  little 
Compensation  bill  last  session."  It  would  be  strange 
indeed  if,  in  such  circumstances,  there  should  be  peace 
and  contentment  in  the  Gladstone  Cabinet ;  and  we  can 
well  imagine  that  some  of  Mr.  Gladstone'd  most 
faithful  followers  are  asking  themselves  the  question 
whether  iC  is  worth  while  attempting  to  conciliate  a 
people  who  openly  declare  that  they  will  not  be  con- 
ciliated, except  upon  terms  which  are  impossible. 

Although  many  think  Mr.  Gladstone  is  to  blame  for 
his  policy  of  inactivity,  he  probably  judges  the  situation 
more  wisely  than  those  who  are  impatient  for  action  and 
for  coercive  measures.  Mr.  Fawcett,  the  Postmaster- 
General,  in  his  address  to  bis  constituents  at  Hackney, 
on  Wednesday  last,  probably  expressed  the  purpose  of 
the  majority  of  the  Cabinet,  when  Le  said  that  the 
government  "  would  not  be  terrorized  into  making 
"  unwise  concessions  nor  provoked  into  a  departure 
"  from  the  strict  path  of  justice."  There  is  but  little 
likelihood  now  that  Parliament  will  be  convened  before 
the  0th  of  January.  Then  must  come  the  tug-of-war; 
and  then  will  be  settled  the  question  whether  or  no  the 
present  government  still  commands  the  confidence  of 
Parliament  and  of  the  country.  In  any  case,  stirring 
times  are  at  hand  ;  and  if  Mr.  Parnell  is  to  be  congrat- 
ulated on  nothing  else,  he  is  certainly  to  be  congratu- 
lated on  having  made  plain  the  issue. 


If 


RATES  OF  EXCHANGE  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXCHANOE  AT  LOXDOX—Dte.  4. 


On- 


Atngterdam 
Amsterdam . 

Antwerp 

Hamburg  ... 
Frankfort... 

Berlin 

Concnhagcn. 
St.PetcnTbg. 

Paris 

Paris 

Vienna 

Madrid 

Cadiz 

Genoa  

Lisbon 

New  York... 
Alexandria. . 
Bombay .... 
Calcutta  .... 
Hong  Kong.. 
Bliaugbal 


Time. 


3mo8. 
Short. 


Smog. 


Smog. 


Rate. 


12-4  «12-4>9 
12-2  912-2?i 
35-50  a  25-55 
20-57  a  20-60 
20-57  « 20-60 
20-57  « 20-60 
18-40    a  18-45 

24>e»24>4 
25-2.'5    «25-37>« 
25-.17»«»25-55 
U-97>«»1200 

47>«347 

4736a47ifl 
26-45    926-50 

52\»52>a 


Is.  7\d. 
Is.  7\d. 


EXCHA\aB  O.V  XO.VPO.Y. 


LaU*l 
Dale. 


Dec. 


Dec. 
Deo. 


Dee. 
Dec." 


Deo. 


Dec. 
Dec 
Dec. 
Deo. 
Dec. 
Dec. 


Time. 


Short. 
Siiort. 


Short. 
J  wo*. 

3  moa. 

sii'ort. 
Snxw. 

4  mo*. 


Kale. 


12-10 

aa-irr 

20-36 
2036 
£0  36 


25-26  >• 
117-30 


26-03 

4'78«il 

se%iL 

ls.7>aiL 
1*.  VL 
3*.8%d. 
9«.l>«d. 


I  From  our  own  eorregpondent.  I 

LoHDON.  Saturday.  December  4,  1880. 
The  past  week  has  been  one  of  soue  litUe  eicit«ment  in  the 
money  market,  the  relapse  in  the  New  York  exchange  on  Lon- 
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don  hsviag  led  not  only  to  a  rather  considerable  export  movo- 
ment  in  gold,  but  also  to  a  belief  that  the  Bank  of  France 
would  adopt  the  measure  of  increasing  their  rates  of  discount. 
It  was  also  expected  that  if  the  Bank  of  France  raised  its  rate 
■  of  discount,  a  similar  course  would  be  pursued  here;  but 
although  the  Bank  of  England  has  lost  during  the  week 
embraced  in  the  last  return  about  £1,000,000  in  £rold,  the  direc- 
•tors  have  not  considered  it  necessary  or  expedient  to  advance 
their  terms  for  discount  accommodation.  It  is  very  evident, 
therefore,  that  in  influential  quarters  there  in  still  a  belief  in  a 
continuance  of  low  rates  for  money;  but  these  are  times  of 
fapid  movements,  and  should  speculation  continue  as  active  a.s 
it  has  been  of  late,  a  speedy  alteration  may  be  the  result.  It 
must  nevertheless  be  admitted  that  the  supply  of  unemployed 
■capital  is  very  large,  and  that  there  must  be  a  large  absorption 
of  it  before  money  can  be  expected  to  be  raised — permanently — 
in  value.  It  is  evident  that,  in  order  to  conduct  our  trade,  only 
a  comparatively  small  portion  of  our  capital  is  required,  and 
consequently  there  is  a  large  amou  nt  available  for  investment 
in  other  directions.  All  sound  securities  have  risen  in  value  to 
a  high  point,  and  speculators  and  the  public  are  now  becoming 
sufficiently  bold  to  operate  or  invest  in  securities  of  a  second- 
rate  or  even  indifferent  character.  Mexican,  Honduras,  Costa 
Rica,  Paraguay,  and  Turkish  bonds  have  been  rising  in  price, 
and  it  is  stated  that  some  of  the  new  companies  recently  intro- 
duced have  met  with  fair  success.  Probably,  however,  we  have 
only  just  entered  upon  a  period  of  speculative  activity,  and  prob- 
ably in  the  coming  year  there  will  be  a  great  revival,  calculated, 
possibly,  to  end  in  ultimate  trouble.  So  far,  the  speculation 
which  has  been  in  progress  has  not  had  mnch  perceptible 
influence  over  the  money  market;  it  has  led  to  some  movements 
in  bullion,  but  it  has  failed  as  yet  to  add  materially  to  the  cur- 
rent rate  for  money.  How  soon  an  impression  will  be  made 
upon  the  money  market  is  a  question  which  it  is  impossible  to 
answer;  but  if  the  value  of  money  should  be  forced  up,  it  will 
be  due  to  speculative  and  not  to  commer-jial  action,  and  it  is  not 
likely  that  the  improvement  could  long  be  maintained. 

Although  no  change  has  been  made  by  the  directors  of  the 
Bank  of  England  in  their  rate  of  discount,  the  money  market 
has  been  firm  during  the  week,  and  especially  during  the 
earlier  portion  of  it.  At  one  period,  the  rate  for  three  month.s' 
bOls  was  nearly  equal  to  that  current  at  the  Bank  of  England  ; 
but  since  the  improvement  which  has  taken  place  in  the  New 
York  exchange,  a  somewhat  easier  tone  has  prevailed.  Mercan- 
tile paper  has  continued  scarce,  and  the  money  market  conse 
quently  relapses  into  a  weaker  condition  as  soon  as  there  is  less 
pressure  on  Stock  Exchange  account.  Ihe  present  quotations 
for  money  are  as  follows  : 

Per  cent. 
21a 


R^^fl^^-""". ■■••.■.; ■••Por.u.staudar.l,  nearest. 

Bar  allver.coiitam'g  5  gi-«.gold.. . .i>er  oz.  stand.,  nearest. 

t^nKe  8Uve4* Her  mz 

Mexican  dollars Der'nz'"iii.t  i    ■ 


d. 

a     

«     

9       .... 

•a     


d. 
5 1  •'8 
52 '4 
56 

ouiau doiVa™.::::;-.:::-.-.::::::: "" "•  ""p^^'^-  *""« 

Quioksilvor.  ,86  IJs.  6d.        biscouut,  3  por'oout.' ' 
India  Council  bills  were  sold  on  Wednesday  at  Is.  7  13-16d. 
the  rupee. 

The  following  are  the  current  rates  of  discount  at  the  prin- 
cipal foreign  centres  : 


Open 

Sank 

market. 

rate. 

Pr.  el. 

Pr.ct. 

3% 

«t.  Pet«rsbnpir  ...       6 

2^ 

Geneva 4 

3'4 

Madrid,  Cadiz  4 

3>a 

Barcelona 4 

3Vj 

Li.shon  &  Oporto.       5 

3>a 

Copeuliagcn 3 13  S 1 

New  York 

3i« 

3%a376 

Calcutta 4 

Open 
market. 
Pr.  et. 
696>4 
5 

5 
.514 

r>9a 


Bank  rat* 

Open-marktt  rates — 

30  and  60  da.v8'  bills 

3  mouths'  bills 


2% 
.  2i4®2" 


Open-market  rates  -  Percent. 

4  months'  bank  bills i^aaaia 

6  mouths' bank  bills 2=8 

4  &  6  months'  trade  bills.     3a3^ 

The  rates  of  interest  all  wed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 

Joint-stock  banks ^*''  "',"'• 

iiisoounl  houses  at  call .' ,2 

Do  '''tli^or  14  daVs' notice'.!'.!'. ".".'.'.".■.'.! '".v. ■.■■;■.  j^ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  yarn,  fair  second 
-quality,  and  the  Bankers'  Clearing  House  return,  compared 
with  the  three  previous  years: 

1879.  IS78.  1877. 

'  £  £ 

27.589,650  29,405.285 
2,755,629      3,595,752 

29,965,269  25,869,166 

16,318,678  14.737,624 

19,169.93-1  20,728,354 

15,143,596  11,958,971 


1880. 


Ban/: 
rale. 

Pr.  ct. 

Paris 3>a 

Ajusterdani 3 

Brussels 34 

Gen<»a 4 

Berlin 4 

Frankfort 4 

Hamlnyg 4 

Vienna 4 

A  new  loan  for  India  has  been  announced  during  the  week. 
It  is  to  be  in  a  3^  per  cent  stock,  and  the  minimum  price  at 
which  tenders  will  be  accepted  is  98  per  cent.  ITie  amount  is 
£3,500  000,  and  the  bonds  are  not  to  be  paid  off  for  fifty  years. 
This  loan  is  certain  to  be  fully  subscribed. 

Tenders  were  received  at  the  Bank  of  England  on  Thursday 
for  £1,485,000  Treasury  bills.  The  amounts  allotted  were;  In 
bills  at  three  months,  £1,065,000;  do.  at  six  months,  £420,000. 
Tenders  for  bills  at  three  months,  at  £99  9s.  and  above,  will 
receive  in  full,  and  for  bills  at  six  months,  at  £98  14s.  7d.,  about 
70  per  cent;  above  in  full.  The  Government  is  paying  therefor 
2  3-16  per  cent  discount  on  three  months'  bills  and  2  9-16  per 
cent  on  six  months'  bills. 

Public  companies  are  becoming  numerous,  several  having 
been  introduced  to  public  notice  during  the  week.  These  are 
of  a  miscellaneous  character,  and  mclude  several  gold  mines. 
It  seems  to  be  very  probable  that  the  approaching  year  will  be 
fruitful  in  financial  operations,  but,  excepting  a  Portuguese 
loan,  it  does  not  appear  that  any  foreign  loans  are  at  present 
contemplated.  Possibly,  however,  Russia  will  make  an  attempt 
to  obtain  a  loan  in  the  new  year. 

The  wheat  trade  during  the  week  has  been  decidedly  quiet, 
and  a  very  moderate  amount  of  business  has  been  in  progress. 
Prices  are,  however,  scarcely  so  firm,  but  there  has  been  no 
material  variation  compared  with  the  close  of  last  week.  Good 
wheats  are  held  with  some  firmness,  and  inferior  sorts  are 
difficult  of  disposal. 

During  the  week  ended  November  27  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  46,010  quarters  against  35,580  quarters  last  year, 
and  51,323  quarters  in  1878  ;  while  it  is  computed  that  in  the 
whole  kingdom  they  were  184,000  quarters,  against  142,320 
quarters  in  1879  and  205,300  quarters  in  1878.  Since  harvest  the 
sales  in  the  150  principal  markets  have  been  569,672  quarters, 
against  306,433  quarters  in  1879  and  779,773  quarters  in  1878  ; 
the  estimate  for  the  whole  kingdom,  for  the  current  year, 
being  2,278,700  quarters;  for  1879,  1,501,750  quarters,  and 
for  1878,  3,119,000  quarters.  Without  reckoning  the  sup- 
plies of  produce  furnished  ex-granary  at  the  commencement 
of^the  season,  it  is  estimated  that  the  following  quantities  of 
been  placed  upon  the  British  markets 
wheat   in  the  United 


wheat  and  flour  have 

since    harvest.    The  visible  supply    of 

States  is  also  given: 

1880.  1879. 

Imports  of  wheat. owt. 17,460.805    21,016,954 

Imports  of  flour 3,190,752      3,233,893 

Sales    of    home-grown 
produce 9,874,315 


1878. 

14,459,731 

1,897,262 


1877. 

17,191.526 

1,973,843 


6,507,500    13,516.000    11,408,000 


•CSroulatlon,     exclud- 
ing Bank  post  bills.  26,219.025 
Public  deposits 5,379,710 


18,10.1.045 
14,722,563 


Other  deposits 24,441  013 

Oovcrum't  securities.    14,865,019 

Other  securities 

Eea've  of  notes  &  coin 
■Coin   and   bullion  in 

both  departments.. 
Proportion  of  assets 

to  liabilities 

Bank  rate 

Consols '.'. 

'E.wz.  wheat,  av.  price 
Mid.  Upland  cotton  . . 
No.  40  mule  yarn. 
Clearing-House  rel'n 


27,013,400 
4,6.56.903 
19,629,343 
13,182,326 
17,475,305 
11,601,603 


25,941,676    27,733,246    26,364,256  23,618,000 


48-91 

2's  P.O. 

x99 

448.  5d. 

6\d. 

IOI3 


3  p.  c. 

971a 

46s.  7d. 

6i3i«d. 

10%. 


o  p.  0. 

94Xi 

418.  3d. 

5 

9d. 


4  p.  c. 

x95ia 

51.S.  7d. 

6>id. 

1038d, 


.  91.932,000  123,564,000  105.829,000109,932  000 

^nn^liu!  IJff  *''"•  '°*?®'  T''*'  firmness  has  beenapparent.  The 
supplies  offering  have  been  small,  and  a  better  Continental 
demand  has  prevailed.    The  market  for-  Mexican  doS  has 

&yWbeli?^i/c^n"^  ''''-  "^  •'""'-  *-  ^--  ^I^ss^'rr 


R  \A     n  GOLD. 

otath  Anipiican  doubloons. . .'.!!'.■.!'.'.■ ! Ser 07' 
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Total 30,525,872 

Deduct      exports      of 
wheat  and  flour 506,072 


30,758,347 
297,037 

30,461,310 
4Ss.  4d. 


29,972,993 
666,853 

29,206,160 
41s.  5d. 


30,573,369 
614,426 

29,958,943 
553.  O.l. 


Result 30,019,800 

Av'ee  price  of  English 

wheat  forseaaon  (qr.)  42s.  4d. 
Visible  supply  of  wheat 

iutheU.-8 bush.  24.200,000  

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  and  flour  into  and  from  the  United  Kingdom 
during  the  first  fourteen  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  years: 

IMPOKTS. 

1880. 

Wheat cwt.  17,460.805 

Barley 4,441,854 

Oats 3,574,647 

Peas 843,059 

Beans 475.286 

Indian  com 10,685,549 

Flour 3,190,752 


1880. 

rf.          «.    d.  Wheat owt.  460.636 

9iaS    77  10  Barley 4,665 

77  1lia9     Oats 149,159 

74    0    a     Peas 51,654 

73    9    ■a     Beans 13.904 

Indian  com 69,243 

3i4»  Flour 45.336 


1879. 
21,016.954 
5,568,709 
4,936,924 
688,589 
770,866 
6,193,643 
3.233,893 
OBIS. 

1879. 

259.382 

5,619 

15,178 

30,779 

11,004 

2:)9,133 

37.655 


1878. 

14,459,731 

4,236.622 

3,364,539 

528.280 

434.116 

9,201.697 

1,897,262 

1878. 

640,340 

51,481 

35,495 

5,488 

2.368 

86,996 

26.493 


1877. 
17,191, 52« 
3.592,44|» 
3,116,128 
615.168 
1,258.732 
7,816.867 
1,973.843 

1877. 

692,017 

22,747 

46,587 

6,623 

8,120 

35,445 

13,409 
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LoNDos,  Saturday,  November  27.  1880. 
The  New  York  exchange  has  declined,  and  a  Bmall  quantity 
of  gold  has  been  remitted  to  New  York  ;  but  the  money  market 
has  remained  extremely  easy,  and  the  be«t  three  months'  bills 
are  now  taken  under  2  per  cent.    At  this  period  of  the  year  we 
cannot  expect  the  value  of  money  to  improve  through  any 
increased  business  activity.    In  five  weeks  time  we  shall  have 
entered  upon  the  new  year,  and  diring  that  period  it  is  scarcely 
likely  that  traders  and  speculators  will  be  inclined  to  extend 
their  operations.    They  will  naturally  do  so  if  an  opportunity 
presents  itself  for  making  remunerative  bargains ;  but  at  the 
present  moment  there  does  not  seem  to  be  much  probability  of 
this.    There  is,  indeed,  a  fair  amount  of  business  in  progress, 
and  it  is  understood  to  be  of  a  fairly-remunerative  character ;  but 
profits  are  not  great,  and  there  is  no  incentive  to  run  risks,  as 
there  are  no  considerable  or  unusual  proflu  to  be  secured.  Neither 
for  financial  nor  for  commercial  purposes  can  we  expect  any 
increased  demand  for  money  during  the  current  year.    Farther 
amounts  of  gold  will  very  probably  be  sent  to  New  York  ;  but 
the  export  inquiry  is  not  expected  to  assume  any  considerable 
proportions,  and  hence  the  rates  of  discount  are  not  only  easy, 
but  there  is  much  confidence  in  regard  to  the  future,  especially 
from  a  commercial  point  of  view.  Political  affairs  are  regarded  as 
more  satisfactory.  Dulcigno  has  been  surrendered,  and  although 
the  Porte  may  be  contentious  with  regard  to  the  other  matters 
which  have  to  be  settled  under  the  Berlin  Treaty,  yet  there 
seems  to  be  little  doubt  of  the  fact  that  the  Turkish  Govern- 
ment will  ultimately  fulfil  all  its  engagements  resulting  from 
the  last  war.    The  mercantile  community  believes,  therefore, 
in  improved  trade.    The  process  of  development  may  be  slow! 
but  progress  is  being  made,  and  if  we  should  increase  our  busi- 
ness to  the  same  extent  as  we  have  done  during  the  current 
year,  compared  with  its  predecessor,  we  may  hope  that  the 
commerce  of  the  country  will  show  a  vast  improvement  over 
the  recent  period  of  depression.    The  prospects  are  good  up  to 
a  certain  point,  but  competition  is  great,  and  the  cheapest 
producer,  both   in  point  of  quality  and  price,  will  be  the  most 
successful. 

The  demand  for  money  during  the  week  has  subsided  very 
considerably,  and  the  rates  of  discount  have  been  steadily 
declining.  Choice  bills  are  now  taken  under  2  per  cent,  and 
the  market  is  altogether  wanting  in  vitality.  This  week's 
Bank  return  is  entirely  in  favor  of  easy  money.  The 
relapse  in  the  rates  of  discount  in  the  open  market  seems  to 
have  caused  the  Bank's  discount  business  to  fall  off,  although 
it  may  be  said  at  the  same  time  that  business  in  this  depart- 
ment has  been  more  curtailed.  There,  is  however,  a  reduction 
of  rather  more  than  one  million  sterling  in  "  other  securities," 
while  in  the  total  reserve  there  is  an  increase  of  nearly  £918,000. 
The  result  of  the  various  changes  is  that  the  proportion  of 
reserve  to  liabilities  has  increased  to  51  per  cent.  This  is  a 
very  satisfa(!tory  position  of  affairs  for  the  Bank,  and  hence 
the  confidence  which  prevails.  It  is  very  certain  that  we  shall 
enter  upon  the  new  year  under  favorable  auspices.  When  it  is 
borne  in  mind  how  severe  is  competition  at  the  present  time, 
we  may  congratulate  ourselves  upon  the  substantial  increase 
which  has  taken  place  in  our  export  trade.  British  manufac- 
turers may  take  credit  to  themselves  that  they  still  enjoy  much 
advantage,  and  are  able  to  compete  successfully  with  other 
manufacturing  nations  which  are  contributing  towards  the 
world's  requirements.  The  belief  is  that  trade  is  very  sound, 
and  that  a  further  development  is  quite  probable.  The  facili- 
ties for  augmenting  it  are  considerable,  and  there  seems  to  be 
no  reason  why  we  should  not  enjoy  a  better  trade  in  1881  than 
-we  have  enjoyed  in  the  current  year.  The  following  are  the 
present  quotations  for  money: 


1680. 


Clrriilstlnn,  excluding 

„'•'"'''  J"'"«  ''>"» 26,136,030 

Oth.  r  •I.ikmUh 25,ai9JH5 

(li)V€niiii't  wciiriUM.    14.<<6a,070 

Otiiir  iu'<'iiritl>'« 

Ktw'vo  of  iii>t<-n  A  coin. 
Coin   uiKl    liiilllon    lu 

iKitli  ilcpiirtnieuU  .. 
Pni|H>rtlon    of  awieta 

Ui  llulillKli 


17.0a2,2i»2 
13.813.883 


1879. 
* 
27308,1 1 A 
3.140.aM 
3l.0«7JiO0 
I7.2«0,8«7 
lN.837,ftaa 
16,003.004 


187m. 
M.7M.*00 

a.tti.7fts 
ar/NMMM 

14.7J7.«7a 
20.eS».B91 
13.7IS,4M 


20.049,003    28,371,110    26.003.333 


„     ,  50-07 

Biuik  rikU) 2>ap.  p, 


CoiUiulH  . 

Kiig.  wiMiit,  av.  iirlM. 
Mill.  riiliiMclrottoo... 
So.  to  -Mule  twin.. 


100  >« 
4411.  Id. 


"'IC. 


lO-i, 


46  40  41-OT 

3  P.  r.  ft  p.  e. 

47..  lOd.  4 It.  7d. 

o'irf-  a<4rt. 

IOI,d.  S«td. 

7.41U,UUO  73.l»a«00 


»learK-bouM  return.  74.076,000    77 

Rather  a  eonaiderable  amount  of  soverelgnu  bM  bMo  roMived 
from  Australia  daring  th«  week,  and  the  ballloD  murem«DU  »t 
the  Bank  during  the  we«k  embrmc«d  in  the  laat  retaro  are  ia 
it«  favor.  YeeUrday.  however,  there  wwi  a  rather  larg*  with. 
drawal  of  gold  from  the  Bank  on  Amertou  Moouot.  bat  it 
has  had  no  perceptible  effect.  Silver  ia  rather  flrmer.  owin^ 
partly  to  an  Austrian  demand  ;  but  there  baa  been  no  im- 
poi-tant  movement.  Mexican  doUan  are  rather  cheaper.  The 
following  are  the  current  prices  of  bullion : 


OOLX> 

.peroi.  itaDdaitl. 


Bnr  fcold,  line. 

Biir  icolil  contJiln'K ao dwiiioiver.'.' pS-^ •taadani. 

SpnnlHli  doubloons neroz. 

South  Aincrlean  doubloon* Daru. 

United  atoU;«  Kold  coin .V^  ox-.i^Wlm, 

Qerman  gu\a  coin rTT. . . . ..T^ptSrm! 

■ILVBR. 

Bar  silver,  fine.  peroi.  stondanl.  neareet....  sm,.* 

Bar  Kilyer,  cout»ln'g8gr«.goId.poro».»tJUia»ra     "  S3l,i  » 

cako  silver , imw«m   n*a!    * 

M..xU.an  dollars J :..... i^i-W.Ylli^-"^  --'    * 

CuUluD  dollars 


<■    d.  §.    d. 

77    0>t*    

77  11     »    

74    0    •     

73    0    •     

S     

76    3^»     

d.  4. 


iprlee. 


SON 


Quicksilver,  £6  15».  Od. DU^on'tVai'pwl^i.' ' 


The  foUawing  are  the  current  rates  of  diseoant  at  the  piind- 
pal  foreign  centres  : 


Paris 

Amsterdam  . 

Brussels 

Oenoa 

Berlin 

Frankfort....    .. 

Hamburg 4 

Vienna 


Bank 

Open 

rate. 

markcl. 

Pr.  el. 

Pr.  rt. 

3>a 

3% 

3 

2% 

3>a 

3H 

4 

3H! 

4 

3>s 

4 

3>9 

4 

3  "a 

4 

3>s 

SLPetersbnrg... 

Geneva 

Madrid.  Cadiz  li 

Barcelona 

LIsIkhi  Sl  Oporto. 

CoiHMibnKen 3*194 

New  York.. 
Calcutta 


Bank 
rait. 
Pr.et. 
6 

4 

4 
0 


OfH 


Pr.tl. 
A 

4 

S 

3^ 

3 


„     ,  Per  cent. 

Bank  rate 2'a 

Open-market  rates— 

30  and  60  days'  bills \''a7ti1 

3  months'  biUs I'soiU 


Open  market  rates—  Per  cent. 

4month8'bauk  bills 2     9'2^ 

6  months'  bank  bills 2'«®2'i 

4  &  6  months'  trade  bills.  2'i'a3 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
disconnt  houses  for  deposits  are  subjoined  : 


Joint-stock  banks 

Discount  houses  at  call .....".....'. 

do  with  7  or  14  days'  notice. , 


Per  cent. 

IVi 
I"* 
1% 


The  following  statement  shows  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  consols, 
the  average  quotation  for  English  wheat,  the  price  of  middling 
upland  cotton  and  of  No.  40  mule  twist,  and  the  Bankers'  Clear- 
ing House  return,  compared  with  the  three  previous  years  : 


The  stock  markets  have  been  very  firm  daring  the  week,  es- 
pecially as  regards  consols,  some  American  railroad  bond*  and 
foreign  government  securities.  Consols  have  been  as  high  as 
1005/i@10054,  and  the  tone  of  the  market  is  still  very  good. 
British  railway  shares,  although  they  have  not  been  actively 
dealt  in,  are  moderately  firm  in  tone,  and  some  of  them  have 
attracted  attention.  Prices,  however,  are  high,  and  this  fact 
naturally  leads  to  caution. 

The  prospectuses  of  several  new  companies  have  been  iasoed 
during  the  week,  but  the  only  one  of  interest  to  readers  in  the 
United  States  is  that  of  the  Univeral  Inter-Oceanic  Canal  Com- 
pany for  the  cutting  of  the  Isthmus  of  Panama.  On  the  7th, 
8th  and  9th  proximo  ."iOO.OOO  shares  of  500f.,  or  Xao,  each,r»pre- 
senting  a  capital  of  £11,800,000,  will  be  offered  for  subscription 
in  Europe  and  America.  The  remaining  10,000  shares,  consti* 
tuting  the  authorized  capital  of  £12,000,000,  are  given  to  the 
society  of  original  grantees  for  the  concessions  and  turreys 
made  by  M.  de  Lesseps.  The  shares  will  be  offered  at  par,  and 
5  per  cent  interest  is  to  be  paid  out  of  capital  while  the  works 
are  under  construction.  Subscriptions  are  to  be  received  in 
London  by  Messrs.  Seligman  Brothers,  the  Comptoir  d'Rs> 
compte,  the  Credit  Lyonnais  and  the  Societe  Qenerale.  Inter- 
est is  to  be  paid  out  of  capital  while  the  works  are  under  eon- 
struction,  but,  as  a  soand  and  profitable  investment,  there  is 
little,  if  anything,  to  commend  itself  to  the  public.  The  pro- 
posed canal  is  no  doubt  desirable,  and  wonld  be  a  great  economy 
in  international  interconrse,  but  the  probability  is  that  British 
capitalists  will  incur  no  risks,  and  as  French  investors  have  not 
benefitted  financially  by  the  Suex  Canal,  it  seems  very  donbtful 
if  the  proposed  £12,000,000  will  be  subscribed.  The  cost  of  snch 
an  undertaking  can  only  be  very  approximately  estimated,  and 
consequently,  intending  investors  are  anxious  to  know  if 
£12,000,000  is  adequate.  Besides  which  the  trade  with  the 
west  coast  of  America  with  Europe  ia  not  so  great  as  that 
between  Europe  and  Asia  and  Australia,  and  hence  there  is  a 
belief  that,  although  the  proposed  canal  will  b<>  ultimately 
constructed,  the  world's  commerce  moat  get  older  before  sack 
a  work  is  necessary. 

The  reports  from  the  leading  industrial  centres  are  <^f  a  satis- 
factory character.  A  moderate  amount  of  business  is  reported 
to  be  in  progress,  and  prices  are  steadily  maintained. 

The  wheat  trade  was  very  firm  in  the  early  part  of  the  week, 
and  the  price  of  town-made  flour  was  raised  to  478.  per  sack  of 
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280  lbs.  The  markets,  howeTer,  have  closed  with  a  quieter 
appearance,  buyers  being  indisposed  to  enter  into  considerable 
transactions,  but  only  to  buy  from  hand  to  mouth.  There  Is, 
iowever,  little — if  any — prospect  of  wheat  becoming  lower  in 
price. 

During  the  week  ended  Nov.  20  the  sales  of  home-grown 
produce  in  the  150  principal  markets  of  the  United  Kingdom 
amounted  to  40,982  quarters,  against  40,065  quarters  last  year 
and  49,5S0  quarters  in  1878.  while  it  is  computed  that  they 
have  been  in  the  whole  kingdom  164,000  quarters,  against  160,- 
260  quarters  and  199,320 quarters  in  1879  and  1878  respectively. 
Since  harvest  the  sales  in  the  150  principal  markets  have 
been  523,662  quarters,  against  327,853  quarters  last  year  and 
728,450  quarters  in  1878,  the  total  for  the  United  Kingdom 
being  estimated  at  2,094,640  quarters,  against  1,347,000  quar- 
ters in  the  corresponding  period  of  last  season  and  2,913,800 
quarters  in  1878.  Without  reckoning  the  supplies  furnished 
ex-granary  at  the  commencement  of  the  season,  it  is  esti- 
mated that  the  following  quantities  of  wheat  and  flour  have 
been  placed  upon  the  British  markets  since  harvest: 

1879.  1878. 

19,408,529    13,326,i531 
2,973,761       1,717,960 


1877. 

15,307,446 

1,794,121 


1880. 
Import*  of  wheat. cwt. 16,174,918 

InporM  of  flour 2,880,778 

Sales    of    lioiue  grown 
produce 9,076,800 

Total 28,132,526    28,215,393    27,660,991    27,813,067 

Deduct      exports      of 
wheat  and  flour 475,952         267,528         049,323         567,727 


5,835,100    16,626,500    10,711,500 


Result 28,608,478    27,947,865    27,011,668    27,245,340 

AvVo  price  of  Euglish 

wheat  for  tlieseiison.  428.  2d.  488.  6d.  418.  6d.  558.  4d. 
Visible  supply  in  Unit'd 

States bush. 23,200,000 

The  imports  of  wheat  and  other  cereal  produce  into  and  from 
the  United  Kingdom  during  the  first  thirteen  weeks  of  the 
present  and  last  three  seasons  were  as  follows  : 

IMPOIITS. 

1879. 

19,406,529 

5,152,735 


$7,878,042  last  week  and  .$7,832,241  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goois)  Dec.  9  and  for  the  week  ending  (for  general 
merchandise)  Dec.  10  : 

VOBSiaN  IMPORTS  AT  NEW  TORK  FOR  THE  WEEK. 

1877.  1878.  1879.  1880. 

Dr7  Goods $834,072      $1,177,106      $1,634,220      $1,108,078 

Geuaral  ludse...       3,135,623        6,091,964        8,589,130        5,991,214 

Total  week $3,909,695      $7,272,070    $10,223,356      $7,402,292 

Prev.  reported..   302,797,566    209,650,383    313,893.304    451,006,269 

Total  8'ce  Jan.  1. $306,767,2131  .$276,922,453  $321,116,660  $458,403,561 
The  following  is  a  statement  of  the   exports  (.exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  December  14: 

EXJPOBTS  FROM  NEW  TORK  FOR  THE  WEEK. 

1877.  1878.  1879.  1880. 

For  the  week....  $6,349,059  $6,331, S33  $7,153,002  $7,255,743 
Prev.  reported..  277,213,162    327,526,596    330,799,107    390,157,908 

TJtalS'oe  Jan.  1. $283,561, 521  $333,853,429  $337,953,009  $397,413,656 
EXPORTS  A:«D   imports   of   specie   at   new   YORK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  December  11. 


1880. 

Wheat cwt.16,179,948 

Barley 3,963,923 

©ats 3,166,348  4,503,835 

Peas 767.400  517,311 

Beaus 448,017  646,547 

Indian  com 9,872,878  5,629,189 

Flour 2,880,778  2,973,764 

EXPORTS. 

434,674  231,304 


Wheat cwt. 

Barley  

Oats 

Peas 

Beans 

Indian  corn 

Flour 


4,045 
108,882 
47,479 
13,681 
56,490 
41,278 


5,455 

12,067 

25,551 

9,190 

292,454 

30,224 


1878. 

13,326,531 

4,236,622 

3,364,.339 

528,280 

474,116 

9,601,697 

1,707,960 

624,627 
51,481 
3.=),495 
5,488 
2,308 
86,966 
25,493 


1877. 
15,807,440 
3,113,951 
2,888,.540 
523,376 
1.196,844 
7,133,019 
1,794,128 

£55,897 
23,318 
42,464 
5,938 
7,237 
33,075 
11,830 


In  the  statement  of  imports  of  wheat  and  flour  into  the 
United  Kingdom,  given  on  page  444,  the  total  of  wheat  from 
British  North  America  in  September  last  should  have  been 
980,065  cwt.  and  of  flour  from  Germany  in  September,  1879, 
52,971.    The  totals  are  correct  in  all  instances. 

It  is  stated  that  the  3,877  coal  mines  in  the  United  Kingdom 
produced  in  1879  134,008,228  tons  of  coal,  of  which  10,05S,511 
tons  were  consumed  in  London  while  16,442,296  tons  were 
exported. 

English   Market   Keports— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  week,  as  reported  by  cable,  are  shown  in 
the  foOowing  summary: 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  decreased  £76,000  during  the  week.  During  the 
same  time,  the  specie  in  the  Bank  of  France  increased '120.000 
francs  in  gold  and  1,235,000  francs  in  silver. 

Mon.     Taes, 
Dee. 
13. 


Great  Britain 

France 

(jcrmany 

West  Indies 

Mexico 

South  America 

All  other  countries . 

Tot.al 


Exports  from  New  Tork, 


Gold. 


1,500 


50,000 


51,500 


Silver. 


$143,000 


18,500 


$101,.500 


Imports  at  New  Tork. 


Gold. 


$2,448,287 

1,296.495 

3,770 

63,145 

5,194 

8,219 


$3,825,410 


Silver. 


$21,899 

10,225 

163,107 

1,276 


$196,507 


Of  the  above  exports  $51,500  were  American  gold  coin  and 
$2,000  silver  coin.  Of  the  imports  $6,450  were  American  gold 
coin  and  $35,351  silver  coin. 

The  movement  from  January  1  to  date  in  18S0  includes  the 
export  of  .$2,237,523  gold  and  $5,848,639  silver,  and  the  import 
of  $59,218,946  gold  and  $5,372,611  silver.  The  totals  at  New 
York  from  January  1  to  date  in  the  present  and  several  previous 
years  have  been  as  follows: 


Tear. 


1880... 
1879... 
1878... 
1377... 
1876... 


Exports. 


$8,086,162 
14,003,014 
12,176,212 
25,540,775 
43,131,032 


Imports. 

$64,.591,557 
82,970,413 

18,738,283 

14,472,829 

.   21,100,782 


Tear. 


Exports. 


1875 $68,386,495 

1871 57,985.923 

1873 48,556,710 

1872 09,564.950 

1871 1    61,532,028 


Imports. 


$12,850,403 

6,184,422 

18,638,756 

5,536,061 

8,582,679 


B.1NSIN6  AND  FlNlNCfAL. 

OFFICE  OF   FISK  dc   II.4TCII, 

Ko.  5  Nassau  Street,  New  York,  Doc.  18,  1880. 


CHESAPEAKE    &    OHIO    RAILWAIT    BONDS. 


Sat. 

Sec. 
11. 

Silver,  per  oz d.  Sli^ig 

Oonsols  formoney 98i3ie 

Consols  lor  account 99'  is 

Fr'ch  rentes  (in  Pari8)fr.85a5 

U.  S.  5sof  1881 lOl^a 

TT.  8.  4139  of  1891 11514 

U.  8.  4s  of  1907 1I7»4 

Erie,  common  stock 48^8 

niinoie  Central 126 

Pennsylvania 61ia 

rhilaflelphia&  Reading.  2614 
New  York  Central. .'....15014 


Dee. 
14. 
52 

93-,, 
18     9Slli6 
85-80      85-75 


93»,« 
93i;>i 


10413 
II513 
II714 

48  ^ 
126 

6158 

150 


10433 

1155a 

II714 

4314 

126 

6II3 

26=8 


Wed. 
Dee. 
15. 
52 

985is 
989i, 
85-72 

10438 

11514 


Thurs. 
Dee. 
16. 
Si's 
939,, 
931816 
85-05 
104% 
115% 


II718  XII6I3 
4314        49 

125'-3  I26I4 
6413  6459 
26I9         2678 

149%  XI5014 


Z/herpool  Breadstuffi  and  Provisions  Markets. — 

Wed. 


Fri. 

Dee. 

17. 

5134 

931I16 

9815,8 

85-00 
10413 
II514 
II6I3 

49 18 
I26I3 
6 134 

27ie 
I5013 


Sat. 

s.  d. 

Plonr  (ex.  State) .  100  lb.  1 2  9 

firheat.  No.  1,  wh.      "       9  8 

Spring,  No.  2...      "       9  8 

Winler,West.,n.      "       9  9 

Cal.  white "       9  7 

Com,mlxed,We8t.     "       5  S^s 

Pork, West. mess.. $bbl.65  0 

Bacon,  long  clear,  cwt.  .33  0 

Beef,  pr.  mess,  ^  tierce. 56  0 

I^ard.primeWest.  ¥cwt.46  6 

Cheese,  Am.  choice   "    66  0 


Hon. 
«.     d. 
12    9 
9    9 


9 
9 
9 

5 
65 
38 


9 
9 

7 
8 
0 
0 

56  0 
46  6 
66    0 


Taes. 
$.    d. 

12  9 
9  10 
9  9 
9  10 
9    7 


5 
61 

38 
56 
46 
65 


d. 
12  9 
9  10 
9  9 
9  10 
0  7 
712  5  7I3 
0  64  0 
0  33  0 
0  56  0 
0  46  0 
0      65    0 


Thurs. 
t.  d. 
12  9 
9  10 
9  9 
9  10 
9  7 
5    713     5 

64  0  64 
33  0  33 
56  0  5;! 
4.5    9      40 

65  0      65 


Liverpool  Cotton  lf»rA;«<.— See  special  report  on  cotton. 


Fri. 

s.    d. 

12  9 
9  10 
9  9 
9  11 
9    7 


©0nxme  vcial  auai^lscjeXlattcouB  ^exus. 


Imports  and  Exports  for  the  Week.— The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show 
an  increase  in  both  dry  goods  and  general  merehandise 
The  toUl  imports  were  ■'^7 ,402,292,  against  $4,860,860  the  pre- 
ceding week  and  $5,963,473  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  14  amounteti  to  $7,255,748,  against 


The  price  of  the  Chesapeake  &  Ohio  Railway  purchase  money  (imdlng 
bonds  has  been  advanced  to  103  and  accrned  interest. 

These  bonds,  amounting  in  all  to  only  $2,350,000.  arc  a  strictly  first 
lien  on  the  whole  vast  property,  on  which  has  been  expended  to  this 
date  upwards  of  $50,000,000,  with  improvements  of  great  importance 
now  in  progress.  They  are,  ou  this  account,  a  perfectly  safe  bond  for 
luvestraeut  of  trust  funds,  or  for  re-iuvestmeut  of  United  States  Fives 
and  Sixes,  now  maturing. 

The  price  of  the  scries  "  A"  bonds  of  the  same  company  has  also  been 
advanced  to  100  and  accrued  interest. 

The  improvement  in  the  business  and  earnings  of  the  road  during  the 
j)ast  year  has  been  wonderful,  considering  that  none  of  its  Western  rail 
connections  have,  as  yet,  contributed  to  its  trafflc.  These  will  bo  adding 
largely  to  the  business  revenues  of  the  road  after  a  few  months,  as  they 
are  rapidly  approaching  completion. 

The  earnings  for  the  past  eleven  months  this  year  are  as  follows : 

For  eleven  months  in  1380 $2,439,090  52 

For  eleven  months  in  1879 1,755,888  24 

Increase  in  18S0 $683,802  28 

During  the  first  six  months  in  1881  the  direct  connection  to  Ijoulsville, 
via  the.Elizabethtowu  I^exington  &  Big  Sandy  Railroad,  will  be  com- 
pleted; also  the  connection  to  Columbus,  Ohio,  via  the  Scioto  Valley 
Railroad  ;  also  the  extension  down  the  Peninsula  to  Newport  News, 
while  other  connections  of  great  advantage  are  In  process  of  arrange- 
ment. 

The  lien  of  the  "  A"  bonds  will  extend  over  the  Peninsular  Extension, 
while  they  have  the  same  lien  on  the  main  line  as  the  "  B  "  bonds.  Their 
intersst.is  payable,  and  has  always  been  paid,  in  gold  coin.  Wo  consider 
them  an  excellent  investment. 

Considering  tlic  great  improvement  in  this  property,  and  the  pros- 
perity opening  before  it  in  the  immediate  future,  there  is  no  doubt  that 
the  holders  of  the  "  B"  bonds,  now  selling  at  77is,  and  of  the  currency 
bonds,  now  selling  at  the  very  low  price  of  46,  will  receive  their  interest 
(now  being  paid  in  preferred  stock)  in  money,  in  strict  accoi-dance  with 
the  terms  made  when  tlie  company  was  reorganized,  while  the  preferred 
stocks  which  they  now  receive  will  steadily  increase  In  value. 

FI8K  &  HATCH. 

Note.— We  propose  to  issue,  from  time  to  time,  short  statements  simi- 
lar to  the  above,  in  reference  to  railroad  bonds  and  other  securities  with 
the  character  and  merits  of  which  we  are  familiar. 
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Slue  jgaulijerg^  Cia^etU. 

The  (ollowloz  dividends  IiuTO  roeontlr  been  aunoauoed : 


Name  of  Company. 


Itallroad*. 

Boston  Revfii-u  Buaeli  &  Lynn 

Uasteni  (X.  II.) 

Georsliv 

Holyokij  A  WivstlleUl 

liOliiith  Valli'v  ((|iiiir) 

Nortluii  11  ( 'i^nl  i-iil 

ProvidoiKi^  &  WorcTOter 

Kiuliniond  fc  DaiivlUo 

Worcester  &  N^usliua 

Ranks. 

TradesnioTiV  National 

miKoellaiieoua. 
WolU  Far;fo  <t  Co 


Per 

When 

Cent. 

Payable. 

93 

Jan.       1 

2 '4 

Uoo.     15 

S-fl 

2'a 

1 

Jan.     15 

2'a 

Jan.     10 

:i 

Jan.       1 

» 

Jan.       3 

$1  50 

Jan.       1 

4 

Jan.       3 

4 

Jan.     15 

Itookt  Ototett. 
(Uayn  inelutiee.) 


Dec.  21  to  ' 


I>oo.  20  to 
Jan.     1  to  ' 


Uoo.  23  to 


Jan.   1  to  Jan.  10. 


FRIDAY,  DEO.  17,    1880-S   P.  M. 

TUe  money  market  and  Financial  Situation. The  week 

pre8«nt.s  many  features  of  interest  in  financial  affairB,  and  the 
year  promises  to  clo.so  on  strong  markets,  supported  by  an 
tindertone  of  confidence  which  kas  seldom  been  equaled  in  this 
country. 

Another  great  railroad  couj)  has  beem  accomplished  by  Mr. 
.Jay  Gould  in  obtaining  a  large  block  of  the  St.  Louis  &  Iron 
Mountain  Railroad  stock  and  a  controlling  interest  in  the  .stock  of 
the  International  &  Great  Northern  of  Texas.  Th»se  connecting 
lines  extend  from  St.  Louis  to  San  Antonio  on  the  northerly  line  and 
to  and  beyond  Houston  on  the  southernmost  fork  of  the  Interna- 
tional Road,  and  from  Houston  there  only  remains  the  short  road 
of  fifty  miles,  the  Galveston  Houston  &  Henderson,  into  GaWfcston 
city.  This  latter  road  can  probably  be  acquired  easily  by  Mr.Qould, 
if  wanted,  and  he  will  then  control  routes  to  Galveston  and  to 
New  Orleans  as  soon  as  his  New  Orleans  Pacific  Road  is  finished. 
With  the  acquisition  of  these  railroads  and  the  project  of  laying 
two  ocean  cables  also  well  started,  Mr.  Gould  can  look  back  upon 
the  past  week  as  not  altogether  misspent.  So  long  as  the  profits 
of  Wall  Street  operations  go  into  the  building  of  new  lines  of 
railroad  in  the  far  West  and  South,  and  in  laying  new  ocean 
cables,  the  public  can  have  little  caase  to  complain. 

The  money  market  has  been  tight  nearly  all  the  week  and 
commissions  have  been  paid  much  of  the  time  by  stockbrokers 
in  addition  to  the  legal  rates  of  6  per  cent  per  annum.  To-day 
there  was  an  easier  feeling  in  money,  and  Government-bond 
dealers  obtained  soma  loans  at  5  per  cent.  A  fair  quotation  for 
call  loans  in  the  week  is  5  to  6  -f-  a  commission  of  1-64  to  %  of 
one  per  cent.  Some  time  loans  for  30  days  are  reported  at 
9@10  per  cent,, which  is  much  better  than  could  be  done  a  week 
ago.    The  best  commercial  paper  is  quoted  at  6@6^  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  loss 
of  £76,000  in  specie  for  the  week,  and  the  reserve  was  45^ 
per  cent,  against  45^  per  cent  the  previous  week  ;  the  discount 
rate  remains  at  3  per  cent.  The  specie  in  the  Bank  of  France 
increased  during  the  week  120,000  francs  in  gold  and  1,235,000 
francs  in  silver. 

The  last  statement  of  the  New  York  City  Clearing  House 
banks,  issued  Dec.  11,  showed  a  decrease  of  $2,378,675  in  the  de- 
ficiency below  legal  reserve,  the  total  deficiency  being  only  $83,200, 
against  12,461,875  December  4. 

The  following  table  shows  the  changes  from  the  previotw  week 
and  a  comparison  with  the  two  preceding  years: 


Loans  and  dis. 

Specie 

Circulation  .. 
Net  deposits  . 
X^gal  tenders. 

Legal  re.fcrve. 
Reserve  lield. 

Biirplua 


1880. 
Dec.  11. 


>293.9.-)9.300 

53.933.200 

lS.4S5.-i00 

256.38.j.'i00 

12,579,900 

$36,590,300 
66,5!3,100 


Differ'nces  fr'  m 
prevtotts  week. 


Deo.ll,7tl,900 
Deo.  601.  too 
Inc.  I3.S00 
Dec.  9,747,.500 
lac.       513,200 

Dec.$2,436,375 
Deo.         58,200 


Def.  $83,200  liio  ..$2,378,075 


1879. 
Dec.  13. 


$275,7.50.100 

54.069.400 

23,463,800 

247,5.")9.'J00 

13,403,900 

$61,889,800 
07,173,300 


$5.583,500 


1878. 
Dec.  14. 


$238,017,200 

20,882.900 

20,111.600 

206.131.400 

40.478.500 

$51,533,600 
61,361,100 


.$9,827,800 


United  States  Bonds. — In  Goverment  bonds  there  was  a  large 
business,  and  right  through  the  tightest  money  period  there  has 
been  a  large  demand  for  Government  bonds.  The  Washington 
advices  indicate  the  probability  that  the  funding  bill  will  pa.ss, 
which  provides  for  a  20-40  year  3  per  cent  bond.  It  is  reported 
that  the  Treasury  has  already  taken  in  somathing  over  §3,000,030 
of  the  6's  due  on  the  31st  inst. 

Closing  prices  of  securities  in  London  for  three  weeks  past  and 
the  ran^e  since  January  1,  1880,  were  as  follows: 


U.S.  58  of  1881.. 
U.  8.4'«sof  1891 
D.  8.  4s  of  1907.. 


„  Range  tince  Jan.  1, 1880 

Dee.    Dec.     Dee. 

3.        10,       17.  Lowest.  Uighett. 


1041a 

11473 
115^8 


104>9  lot's 

11512  115'4 

iiyi^'xio's 


lOlis  Dec.  16 
lOO'a  Jan.  2 
lOOH  Jan.    2 


look's  Jan-  12 
113=8  Dec  14 
117'4  Dec.    9 


The  clo«ing  pricaa  tt  the  N«w  Tork  Board  bAr«  been  m  follnwa: 


(to,  1880 CM. 

6*,  1880 ooap, 

6«,  lasi rex. 

6a,  1881 oouu. 

5«,  1881 rej{ 

Sn,  1881 coup. 

l"«s,  1891 re«. 

fsn,  1891 ooap. 

is,  1907 rex. 

la,  1907 ooap. 

6a,  cur'ey,  1893. .reic. 
6a,  our'cy,  1898. .reg. 
6a,  our'oy,  1807..nK. 
6a, our'cy,  ISOS-.reg. 
6a,  our'ey,  I8U0..reg. 


*  TUla  la  tbe  nrtoa  utd  at  toe  moruiuc 

The  range  in  price-s  since  Jan.  1, 
cbus  of  bund.s  oatdtanding  Deo.  1, 


1880,  and  the  amoont  ci 
1880,  WHru  as  fullow*  : 


6a,  1880....cp. 
6a,  1881. ...op. 
58, 1831. ...cp. 
4««»,  1891..CP. 
4»,  1907....cp. 
6»,oiir*noy.re(i;. 


Rangt  tlnee  Jan.  1,  1880. 


Lowe$l. 


lot  >  July  27 
I03''gjuly  9 
101  Dec.  16 
1063a  Jan.  2 
103  Jail.  2 
125     Apr.  21 


niohel. 


lOt^a  May  20 
107>«May  26 
lom  Apr.  28 
tl2>aNur.  23 
113<^Deo.  0 
1 30     8ept.    1) 


Awuniml  Iter.  \,  1880. 


RegUlend.        O^uf. 


fs.n.'vo.ooo 

1.51.787,150 
:»07,27i,t.-.<l 
174,7i2,!loo 
831.821,750 
64.033.812 


t2.2ao.ooo 

M.7W.ttM 

iHa.:!7ii.ooo 

7.',.257.10u 
203,542.700 


Batlroad  and  miscellaneoaa  Stacks. The  atook    mArk«t 

has  been  animated  on  a  fair  volame  of  bosineMt.  The  greatnet 
activity  was  shown  towards  the  close,  and  in  the  Ust  hour  to-d*/ 
the  Stock  Exchange  presented  all  the  featoreH  of  «  stfong  boll 
market.  Western  Union  Telegraph  was  very  weak  yeatatd*/ 
and  this  morning,  declining  to  the  lowest  prices  yet  made;  bat 
the  borrowing  demand  for  the  stock  showed  a  heaTjr  abort  in- 
terest, and  it  recovered  sharply  this  aftcni'ton  to  829a.  A  large 
reduction  i\i  rat<>s  of  telegraphing  to  many  leading  polntaaadthe 
plan  of  the  American  Union  to  lay  ocean  cables  are  calculated  to 
work  against  this  stock'at  the  present  moment.  It  ia  expected 
that  the  semi-annual  exhibits  of  the  Lake  Shore  and  the  Hleht- 
gan  Central  railroads,  soon  to  be  issued,  will  phow  very  hand- 
some net  earnings,  and  both  stocks  are  stn^ng  in  eonseqaeaoe. 
The  Chicago  Burlington  &  Quincy  dir»!ctors  meet  Dec.  38  to  act 
on  the  question  of  a  66  2-3  per  cent  stoi^k  dividend.  The  Waboah 
stocks,  particularly  the  preferred,  were  among  the  strongeat  and 
most  active  to-day.  Chicago  &  Alton  advanced  again  sharply. 
In  nearly  every  case  the  highest  prices  to-day  (Friday),  as  nhown 
in  the  table  of  prices  below,  were  very  near  to  the  closing  prices. 
Reading  is  one  of  the  steadiest  on  the  list  at  present,  but  as  Mr. 
Gowen  should  arrive  in  London  about  Monday  next,  it  is  possible 
that  cable  dispatches  next  week  may  give  some  intelligence  of  his 
negotiations. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Am.  DIat.Tel. 
Atl.*P«c.Te1. 
Canada  South. 
Cent.of  N.  J.. 
Cent.  Paciac. 
Ches.&Ohln.. 
Do  Istprf. 
Do  2dprf.. 
Chic.  4  Alton. 
Chic.Bur.*Q. 
Chlc.M.iSt.P. 

Do  prof. 
Chlc.4N.W.. 

Do  pref. 
C.B.l.*P.new 
Ch.St.I..*.V.O. 
Ch.St.P.M.AO 

Do  prof. 
Clev.C.  C.AI. 
Col.Chlo.&I.C. 
Del.4H.CanHl 
Del.I.Rck.4W. 
DenverA  U.Ci. 
Han.&8t..Io.. 

Do  prof. 
Hous.ATei.C. 
Illinois  Cent.. 
Lake  ErleiW. 
Lake  Shore.... 
t,outsT.4Nti3h 
Manh.ittan.... 
Mar.4C.Ist  pf. 

Do  2d  prf. 
.Mich.Central  . 
MobMo4  Ohio. 
Mo.Kttns.4T. 
Mor.4Ks9ex.. 
Nash.Ch.4StL 
NewCenl.Coal 
N.Y.C.  4  H.  K. 
N.y.L.E.4W. 

I>o  pref. 
N.T.Ont.4W 
Northern  Pac. 

Do  pref. 
Ohio  Central.. 
0hlo4MIS9... 

Do  pref. 
Paoino  Mull... 

Panama 

Phil.  4  Road  j( 
3t.I..A.4'lMr 

1)0  pref. 
3t.I..I.M.4So. 
gt.L.4  S.Fran. 

Do       pref. 

•  Do    1st  prf. 

Sutro  Tunnel. 

Union  Paciao. 

Wah.9t.L.4  P. 

Do  pref. 
West.  Cn.Tel. 


S-Uunlay.    Jfmulny.    TneMdny, 
Dec.n.      Dec.  iJ.      Dec.  14. 


76      7m 


71 
90!i 

.V)       80 

2:i«   a.1K 
i:)9     IW 
171      174 

max  n-HMoH 

182     12a      122 


7«      TOX 

84     an 

W       74X 
t»       80 
84K   83 

S3     asm 

SIM 


13UU  140 

iTsS:* 


tiaau  23X112: 

i  141^!  I3U}<  :3»<^ 


!3I      ISl 
•»7       StVi 
44M   45 

83K  8S!, 
20  SOU 
HSW  80>5 
10:l>|l0l' 

so       8.S 


74H 
itOH 
122 

831^ 


ISO     VM)\i 
88       S< 
44^    45 
M       80j 


Wii   80 
Sn       8014 
lOlM  103t4  104)2 

8.S!j    8«g   ~ 
41W    44l»i  43 « 

5;)  67  01 
•121    12-3     'ISl 

.WJ*  »6Xi  3(1 
123     I24?« '.MH 

S3       M 

snw  84 

lOX    \0X 

:i5ii  ii™ 

20lJ    80H 


:44>^  I45> 


S3!4 


8SM  sex 

4»ji  doji 

soM  5m 
32iJ  sn« 

lOM      102 
47       40W 
414<    41N 
54M    » 
87       b7 
IM      IM 
108 


81 

SOW 


41       UW 

est!  OS? 
•laoit  laa 

se  S8M 
-.»4   isnj 

83       83)« 


aoH  51 


•a 
»s 

88 

-     »1< 
lOV     I07M, 

«A    4SH 


49 
•W 
MM 


WeOnni. 
Dec.  19. 


Dec.W. 


as 

SIM  sm 

.  84!«  24N 
143^141^143  144^ 
I7SI;<  1714  173  174 
til  lllMIia  II4M 
III  121  I»  I« 
123  llMt<'ia4M  l»M 
I3W  140U  :4«  I40K 
l3nHiai     —■      — ^ 

•.37     atvi 
4S     4a 

lOK  ai 
aiM 

..  IDS 

78       TM 

44       44JJ 


SIM  aa 


BOH  »«s 

4IW  43  I  43  49 
B«  STMl  M  •» 
»       W    I  88^ 

ilO^O0t< 
4aM   43M    43 
SS   giS    SOH 


as 


HM 


•  Theaa  are  the  prtces  bid  and  »»t»■^  ■■  no  •««»»«  ■■»<••  ■'  "•  ■o*'*- 
t  Sales  were  also  made  ex-dlv.  at  laiwaiwo*. 
t  Sales  were  also  made  ex-dlv.  at  J43W«;44,- 
i  Sales  were  also  made  ox-dlr.  at  lOSM'^taSM. 
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Total  sales  of  leading  stocks  for  the  week  ending  Thursday, 
and  the  range  in  prices  for  the  year  18  <9,  and  from  Jan.  1, 1880, 
to  date,  were  as  follows  : __^ 


Canada  Southern — 

Central  of  N.  J 

Chicago  A  Alton 

Chlo.  Biirl.  &  Qiilncy 
Chle.  M11.&  Bt.P.... 

Do  do  pref. 
Chic.  &  North w 

Do  do  pref. 

•Chic.  Rock  I.  *  Pac.. 
Col.  ChlcA  Ind.Cent. 
Del.  &  Hudson  Cana! 
Del.  Ijick.  &  Western 
Hannibal  &  8t.  Jo... 

Do  do  pref. 

Illinois  Central 

Lake  Erie  &  Western 

Lake  Shore 

Louisville  &  Nashv. . 

Manhattan 

Michigan  Central.  ..^ 
Missouri  Kan.  &  Tex. 

Morris  &  Essex 

Nashv.  Chatt.A  St.  L. 
N.Y.  Ceut.&  Hud.Riv 
N.Y.  Lake  E.&  West. 

Do  do  pref 

Northern  FaclUo 

Do .  pref. 

Ohio  &  Mississippi . . 

Pacific  Mail 

Panama 

Phlla.  &  Reading 

St.L.Iron  Mt.&South. 

St.  L.&  San  Francisco 

Do  pref. 

Do     Ist  pref. 

Dnion  Pacific 

Wab.  St.  L.  &  Paoillc 

Do  do  pref. 

Western  Union  Tel 


Sates  of 

Week, 

Shares. 


20.770 

88,255 

6.468 

8.414 

91.586 

2,310 

78,080 

4,050 

10,390 

9,650 

28,127 

70.760 

43,620 

17..304 

1,250 

51,200 

118,510 

5.650 

7.175 

37,346 

88,220 

11.403 

413.100 

37,295 

184.562 

7,205 

4,650 

30,635 

17,110 

127,360 

371 

28,800 

105,210 

7,175 

6,828 

2,433 

155.067 

24.945 

99,245 

377,482 


Bangt  sitiee  Jan.  1, 1880. 


Lowest. 


40  May 
45  May 
99  >s  Jan. 

113  June 
66  "a  May 
99  May 
871a  July 

104     Fell. 

loo's  June 
9>a  May 
60  May 
68 13  May 
22'8  May 
631s  May 
9912  Jan. 
2014  May 
95     June 

677  Dec. 
21  July 
75  May 
2818  Mav 

100  May 
4712  June 

122  May 
30  June 
47  May 
20  May 
39%  May 
23  May 
271s  May 

168  Jan. 
13i3July 
341a  May 
25 14  May 
33  May 
00  May 
80  May 
2fii3  May 
5II4  May 
7712  Deo. 


Highest. 


75 
9014 
153 

178 

11438 

124 

130 

1461s 

204 

2516 

9213 
10614 

481* 

99 
123 14 

4078 
128% 
174 

121 

49 14 
122 
128 
1471s 

49 

821a 

36 

6518 

44 13 

62 
225 

7238 

66 

48 

65 

96% 
IO913 

48 

8518 
1161a 


Dec.  17 
Mar.  8 
Doc.  17 
Dec.  9 
Doc.  17 
Nov.  20 
Nov.  29 
Nov.  24 
June  8 
Jan.  26 
Nov.  22 
Dec.  16 
Deo.  17 
Dec.  10 
Dec.  8 
Dec.  16 
Dec.  16 
Nov.  8 
Mar.  16 
Dec.  17 
Jan.  27 
Nov.  23 
Mar.  5 
Nov.  22 
Nov.  26 
Nov.  26 
Jan.  14 
Deo.  16 
Mar.  6 
Mar.  8 
Dec.  13 
Jan.  3 
Feb.  17 
Feb.  2 
Dec.  17 
Deo.  17 
Dec.  15 
Jan.  27 
Dec.  17 
Feb.  24 


Range  for 
rear  1879. 


Low.  High 


45 14 
331a 
75 
111% 
34% 
74% 

49!>8 

7678 
119 
5 
38 
43 
I314 
34 
7914 

tie 

67 
35 
35 
73% 
5% 
7519 
35I2 
112 
21% 


781a 

8978 

lOOM 
134J« 

82% 
102% 

94ii 
108 
150% 

28 

89% 

94 

41% 

70% 
100% 

28% 
108 

89% 

72% 

98 

35% 
104% 

83 
139 

49 


37% 

78% 

♦  16 

40% 

144% 

65 

7% 

33% 

103» 

39% 

123 

182 

13 

56 

3% 

53 

4% 

60% 

9% 

78% 

57% 

95 

'  885? 

lie" 

*  Lowest  price  here  la  for  new  stock,  sold  for  first  time  Jane  11. 

fj  Ex^llvidcnd  of  100  per  cent  in  stock. 

t  Range  from  Sept.  25.     1  Range  from  July  30 

State  and  Railroad  Bonds. — There  is  great  stength  in  the 
Southern  State  bonds  and  a  general  revival  of  speculative  confi- 
dence in  the  bonds  which  had  ruled  at  low  prices  until  quite 
recently.  The  extreme  advance  in  Virginia  bonds  la.st  week  was 
too  sharp  to  be  fully  sustained,  but— after  a  re-action — the  prices 
are  strong.  Tennessee*,  Louisianas  and  North  Carolinas  are  all 
noticed  for  their  increased  firmness. 

Railroad  bonds  have  been  very  strong  and  prices  are  pushing 
up  quite  sharply  now  in  anticipation  of  the  January  demand  for 
investments,  if  the  Government  succeeds  in  negotiating  a  three 
per  cent  bond,  it  will  generally  be  conceded  that  bottom  rates 
have  been  reached,  and  railroad  bonds  and  other  securities  can 
then  adjust  themselves  to  their  proper  level,  aceording  to  their 
re.spective  soundness. 

The  following  securities  were  sold  at  auction 


Shares. 

250  Brooklyn  City  RR 171% 

150  Central  Trust  Co 163% 

50  Central  Nat.  Bank 123 

50  Continental  Ins 210 

20  Continental  Nat.  Bank... 125% 

50  Great  Western  Ins 82 

150  Merchants'  Nat.  Bank  of 

Savamiah,  Ga 105% 

400  N.  Y.  Real  Estate  Asso.  .101% 
100  M.anhat.  Real  Est.  Asso..    86 
400  N.  Y.    Guaranty   &    In- 
demnity Co 133^125% 

300  N.  Y..  Prov.  &  Bost.  RR..125 
100  ProT.  &  Stoningt.  SS.  Co  104 

50  Fulton  Nat.  Bank 140 

2  Brook.  Acad,  of  Music...   73 

72Mctrop.  Gaslight  Co 134 

35  Metrop.  Caslight  Co 134 

50  Cential    Park   North   & 

East  River  RR IIOI4 

10  Lafayette  Fire  Ins 117 


lihares. 

15  Mercantile  Fire  Ins 85 

9  Peter  Cooper  Fire  Ins 200 

7  Amer.  Screw  Co.,  $330  per  sh. 

15  Union  Bank 157 

SOWarren  RR 115 

30  Bank  of  Manhattan  Co...  141 
Bonds. 
$5,000  Chic.  Cinn.  &  Loulsv. 

RR.  Ist  m.  78,  due  1887..    98% 
10,000  Nash.  &  Decatur  RR. 

Istmort.  7s,  due  1900. ...116% 
1.000  Cinn.  Ham.  &  Dayton 

RR.  78.  due  1883 104 

1,400  Metrop.  Gaslight  Co. 

scrip 103% 

10.000  N.  Y.  City  6  per  cent 

dock  bonds,  due  1905 122% 

728  Pac.  Mutual  Ins.  scrip..    29% 
5,000  HackoDsack  A   N.  Y. 
RR.    1st    mort.    7s,    due 
Jan.  1,1877 60 


110  Greenwich  Ins 288 

Exchange.— Foreign  exchange  was  still  depressed  in  the  early 

Sart  of  the  week,  but  has  recently  been  firmer,  and  leading 
rawers  advanced  their  rates  ^  point  to-day.  The  rates  on 
actual  business  in  prime  bankers'  sterling  bills  are  about  4  79  for 
60  days  and  4  81^@4  82  for  demand.  Cable  transfers  are  4  82@ 
4  82^. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day :  Savannah,  buying. 


Quotations  for  foreign  exchange  are  as  follows: 


Dec.  17. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  (francs) 

Amsterdam  (guilders) .'. 

Frankfort  ( relchmarks) 

Bremen  (reichmarks) 


Sixty  Days. 


4  78%®4  79% 
4  77%a4  78 

4  77    ®4  77% 

5  29%a5  20% 
39%  a  39'8 
93»8»  9414- 
93=8®    9414 


Demand. 


4  81%®4  82% 
4  80%3>4  81 

4  80     Si4  80% 

5  261435  23% 
39%®  40% 
9414®  94'8 
9414®    9478 


Oolna — The  following  are  quotations  in  gpld  for  various  coins: 


Sovereigns $4  82 

Hapoleons 3  82 

X  X  Reichm.ark6.  4  73 

I  Guilders 3  90 

Bpan'hDoubloons.lS  60 
Mex.  D()uiiloon8..15  60 
Tine  silver  bars 
Fine  gold  bars 


®$4  85 
®  3  86 
®  4  77 
®  4  00 
®15  80 
®I5  00 
1  III4®  1  11% 
par®  14  prein. 


DlmeB  &  %  dimes.  —  99%®   par. 


Silver  148  and  %s.  —  99%®    par. 

Five  francs —  91     ®  —  94 

Mexican  dollars..  —  87    ®  —  88 
Do  uncommerc'l.  —  83%®  —  86% 

English  silver 4  70    »  4  80 

Prus.  silv.  thalers.  —  67    «  —  69 
U.  S.  trade  dollars  —  99i4»  —  990g 
U.  S.  silver  dollars  —  99%  a  par. 


Albany  &  Susq  ..September. 
Atch.Top.&S.Fe.2dwk  Nov. 
Atl.  &  Char.  Air-L.Oetober  . . . 
Atl.&Gt.West.. ..October  ... 
Atl.  Miss.  &  Ohio. October  . . . 
Bur.C.Rap.ife  No . .  Ist  wk  Dec. 
Cairo  &  St.  IX)Uis.4thwkN0T 


105.362 
188,000 

88,498 
477,776 
200.308 

40.621 
5.901 


1.055.122 

7,259,000 

743,023 

1,673,402 

1.902,534 

375.213 


780.312 

5.455,447 

595,611 

1,366,315 

1.399.306 

238.795 


Railroad  EarnlnK* — The  latest  railroad  earnings  and  the 

totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

. — Latest  earnings  reported — .  ^Jan,  1  to  latest  date.—. 

WeekorMo.        1880.  1879.            1880.            1879. 

Ala.Qt.  Southern. November.     $61,155  $49,000     $582,252     $390,044 

158.980     "- 

272,000 

127,332 

497,232 

233,910 
42.471 
8,940 
Central  Pacific. ..November. 2,154,000  1,488, U2  18,582,195  15,817.291 

Ches.  &Ohio November.     239.073  148.073    2.454.577    1,757.377 

Chicago*  Alton  .1st  wk  Dec.  146,4e5  144,658  7,275.071  5,347.321 
Chic.  Burl.  &Q... October  ...1,599,.534  1,709.932  ]4,.504,592  12.013,668 

Chic.&G.Tr'k.Wk.end.Dec.   4      40.746        13.970         

Chic.  &  East.  IU..l8twk  Dec.       33,734  23,067    1,203,764        816,498 

Chio.Mil.&St.  P.2d-wk  Dec.  310,000  236,703  12.346,810  9,435.483 
Chic.  &  Northw.. November.  1.820.000  1,558,470  17,898,340  14,772,478 

Chlc.8t.P.Min,feO  1st  wk  Dec.       38.729  35.388    1,486.480    1.160.839 

cnilc.  &  W.Mich..  3d  wk  Nov        16.407  15,349        737,759        578.173 

Cin.  Ham.  diDay.November.     232,875     205,601         

Cin.  Ind.St.L.&C.lstwkDee.       43,723        42.556         

Cincinnati  South.  October  ...     186.675        64.877         

Cin.  <fe  Bpringf.  ..IstwkDec.       21,957  17,966       848,345        738.217 

Clev.Col.Clu.&I.lstwkDec.       82,479  71,694    4.090,044    3,413.139 

Clev.Mt.V.&Del.4thwkNov       10,960  9,255        383,894        352.841 

Del.&H.Can..  Pa.Div..Sept.     117,136  112,762        858,982        890.292 

Denver  &  Rio  Gr  2d  wk  Dec.       88,601  29,353    3,266,064    1,153,010 

Denv.S.P'k&  Pac. November.       87,333  139,077    1,690.399       766,081 

De8M,&F.Dodge.lstwkI)ec.         6,789  4,383        294.817        205.552 

Det.  Lans.  &No..4thwkNov       35.073  27,122    1,090.315        997,307 

Dubuque&S.City.lBtwkUec.       21.234  20.710       957.176        864.541 

Eastei-n August....    302,389  264,001     1,915,440    1,628,426 

East Tenn.V.&G. October ...     128,802  118,0S4    1,038,150       847,819 

Flint*  Pere  Mar. IstwkDec.      34,742  27,943    1,481,075    1,058,941 

Gal.  Har.&SanA.4thwkNov      32,984        31.964         

Georgia November.    169.957     133,339         

GraudTrunk.Wk.end.Dec.il    204,367  189,269    9,975,172    8,491,728 

Gr't Western. Wk.end.Dec.lO    102,192  100,118    4.849,030    4,208,029 

Hannibal* St. Jo. IstwkDec.       57,291  50,740    2,336.015    1,800,812 

Houst.&TexasC. IstwkDec.       98.518  95,316    3.394,637    2,918,769 

Illinois Cen.  (111.). November.     557.131  490.530    5,783.953    0,190,019 

Do        (Iowa). November.     163,410  140,813    1.530,242    1.383.386 

Indiana  Bl.&W.. 4th  wkNov       21,774  20,822    1,118,400    1,054.689 

Int.&Gt.North.. IstwkDec.       52,948  55,101    1,755,347    1,012.784 

Iowa  Central November.      92,047      

K.C.  Ft.  S.&  Gulf.  3d  WkNov.       26,973  19,670    1.028,309        768.815 

Kans.C.Law.*So.2d  WkNov.       18,011  10,761        642,138        422,991 

Lake  Erie*  West.lstwk  Dec.       23,379  14,980    1,229,001        035,421 

LittlcRk.*  Ft.  S.September.       48,193        32,578         

Louis V.  &  Nashv. IstwkDec.    218,600  151,200    8,716.187    5.476,775 

Marq.  H.  &  Ont'n.November.       34,202  29,183        781.566        538,569 

Memp.A  Chart. ..IstwkDec.       41.427  34,002    1,09(!,448        805,237 

Mlnn.&St.  Louis.  3d  WkNov.       19,924  10.2:J4       717,783        400,962 

Mo.Kivn.&Texas.lKtwkDec.       84,937  90.771    3,889,335    3,054,136 

Missouri  Pacific. October  ...     546.027  434,266    4,453,804    3.180.803 

Mobile*  Ohio.... Novemljcr.     252.222  309.296    1.982.877    1,810,850 

Nashv.  Ch.&St.L.Noveml)er.     182.087  174.215    1,873,4.33    1,615,225 

N.Y.&  Canada.. September.       50,939  47,394       485.069       323.691 


50  959 
N.Y.Cent.&Hiid!No"vember;3,047',541  2.80i;835  30,772.013  20,521,216 
N.Y.  L.  Erie*  W.September.l,78G,417  1,492,495  14,065,330  11,881,343 

N.Y.*N.Engl'd. IstwkDec.       50,015        48,159         

NorthcruCentral. October  ...     512,917     413,534    4,097,023    3,310,033 

44,100        24.073    2,430,356    1,937,617 

11,656  8.084         

11,988        11,060        366,530        304,112 
7,150  5,029        196.128        144,040 

Pennsylvania  ....October  ...3.882,714  3,518,144  34,137,327  28,034,354 
PeoriaDec.&Ev.lstwkDfcc.         7,530  3,242       410,393        242.545 

Philadcl.  &Erie..Octol)er  ...     367,082     323,803    3,120,849    2,514.584 
Phlla.  &  Reading. October  ...1,746,299  1,542.911  14,839,670  12,377,394 


Northern  Pacific  .2dwk  Dec. 
Ogd.  &  L.  Ch.amp.3d  wk  Nov. 
Pad.*Elizabetht. 4th  WkNov 
Pad.  &  Memphis . .  4th  wk  Nov 


Pitts.  Titusv.  &  B.October  . . .  54,200       38,930 

Ports.Gt.F.&Con. August....  22,891        19,275 

Rensselaer  &Sar.September.  196,561     181,574 

8t.L.Alt.*T.H.  ..IstwkDec.  23,318        23,254 

Do       (brchsi.lstwkDec.  16,580        13,714 

St.L.IronMt.&S.l.stwkDec.  167,500     181,337 

St.L.  &SinFran.2dwk  Dec.  59,400        57,300 

8t.PauI  &  Duluth. October  . . .  66,374 

S;.P.Minn.*Man.2dwk  Dec.  79,500 

St.  Paul  &S,Ciiy..  IstwkDec  31.180 

Scioto  Valley  ....IstwkDec.  5,306 
South.  Pac.  of  Cal. November 
Texas  &  Pacific  ..Ist  wk  Nov 
roLPeorla  *  War.  Ist  wk  Oct. 


482,659        386,154 


1,415,572 
1,297,563 

616,180 
5,770,819 
2,584,275 

502,787 
3,004,008 
1,377,300 

297,049 


1,132,097 

953.386 

514,484 

4,818,534 

1,551,283 


2,460,549 

1,037,324 

268.147 


36,700 

20,149 

6,119 

396,000       4,545,000 

81,519        77,707         

33,119        34,140    1,060,518 

Union  Pacific  . . .  .November.. 2,205,160  1,796,343         

Wab.  St.L.* Pac. IstwkDec.     239,469     227,385  11.612.958 
WiscaaslnCent... November.     113.020       82,079     1,033,328 

V.  S.  Snb-Trea»nry.— The  following  table  shows  the  receipts 
and  payments  at  the  Sub-Treasury  in  this  city,  as  well  as  the 
balances  in  the  same,  for  each  day  of  the  past  week: 


926,905 

8,357,547 
744,771 


Receipts. 


903,739  17 
1,411,332  21 
1,024,704  51 
2,404,103  55 
1,107,688  60 
1,260,180  61 


Dec.  11... 

"  13... 

"  14... 

"  15... 

"  16... 

"  17... 


Total 8,112,248  65  10,016.290  63 


Payments. 


1,223,087  57 
1,137,616  81 
1,579,798  99 
1,873,249  44 
1,869,297  97 
2,333,209  85 


Balances. 


Coin. 


$ 

77,457,908  34 
77,898,317  00 
77,311,929  94 
77,843,414  02 
77,057,934  79 
70,198,953  91 


Onrrency. 


4.310,148  77 
4,144,035  65 
4,175.328  24 
4,174,694  52 
4,198,364  48 
3,984,516  12 


New  York  City  Banks.— The  following  are  the  totals  of  the 
New  York  City  Clearing  House  Banks'  returns  for  a  series  of 
weeks  pa.st:  „ 

Loam.  Specie.     L.  TencLers.  Deposits.    Circulation.  Aog.CMir 

8e^"  4.... 311,942.800  65.4»1,700    14,541.400  297,186,800    19,3*2,300    «03,877,203 

'^     U  ...313,716,200  6fl.340.,S0O    13.«4S.200  298,.S.50.50O    19,353,600    625,050.183 

"     18  ...31».123.500  60,517.300    13.517,700  20S,«2S,700    19,344.500    628.375,g» 

■'     25.. ..310.201,000  05,147,600    13,197,200  294,S06,900    18,882.500    573..365,801 

Oct.      2.... 309,323,600  85,256,300    13,046.300  295,811,400    18,636,700    7^.59S.^08 

•'     SO.'.'.'.slT.SSiJ'.iSio  ie'.STS'.lOO    iii'.oTelTOO  S02',582;i66    isMi'.SW    785;,3(il.621 

Not.    6....:i24,370.200  66.091.700    11,989,600  307,7.10,700    IS.eOl.SOO    806,393,048 

••      13.... 324,970.000  64.955.400    12,474.900  307.70S.200    IS. 708.700    896,540.451 

••     20.... 315,334,000  63,830,600    l'2,07«.iK)0  295,871.400    1S,730,400    8«S,0<6.S1S 

"     27.... 313.524  900  60,177.900    12,09,8.200  289,527.100    18,666,200  10,2.680.747 

Dee.     4.... 305,701, 100  54,534.000    12.lr30.7(Kl  276,132.700    18,471,400  1150,094,981 

"      :l.,.. 293,959,200  53,93!1.200    12,579,900  266,385,200    ll«,485,200    940,101,84» 
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The  following  sUtetaent  shows  the  coadition  of  the  Ansooiated 
B»ak8  of  New  York  Citj  for  the  week  ending  at  the  comntence- 
ment  of  businem  on  Dec.  11, 1880: 


Bankt. 


Haw  York 

MuihMUD  Co. . 

Mercnantii 

Meohanloa' 

union 

Ajnerioft 

ari^;:::::::: 

^adesmen's 

Fulton  

Chemical 

March 'Fits'  Kich. 
OaUatln  Natl.jn'l 
Witchera'AUroT 
Mechanloa'  &.  Tr. 

Green  wloh 

{leather  Man'f 'rs 
feventh  Ward . , . 
State  of  N.  York. 
American  BjEoh.. 

Oommerce 

BroodiraT 

Mercantile 

Faoiac 

Bepnbllc 

Chatham 

People's 

North  America. . 

Hanorer 

Irrlnx 

Metropolitan  .... 

Citizens' 

Nassau 

Market 

St.  Nicholas 

8hoe&  Leather.. 
Corn  Exchange.. 

Continental 

Oriental 

Marine 

Importers'  &  Tr.. 

Park  

Mech.  BkK.  Ass'n 

North  River 

Bast  KiTcr 

Fourth  National. 

Central  Nat 

Second  Nutlon'l, 
Ninth  National. 
First  National.. 
Third  National .. 
N.  T.  Nat.  Exch.. 
Bowery  National 
N.  York  County.. 
Germ'n  Americ'n 
Chase  National.. 
Fifth  Avenue 

Total.. 


■  OfrSl,    raiLlDBLPifll.    «le.-0*,il««.«. 


•■avBrriM. 


Uar.lluigb.  *  (lot.,  pref... 

Nah«u««  L.owall 

Wev  York*  New  Kociud... 
NorUierD  of  Naw  lluupaliiro 
Norwich  *  Worceaier. 
ecdeub.*  L.C'bamplslii  . 
do  pref 

Old  ColOBT ,. 

Portluid  Smo  *  Portnaoatk 

Pallcoa  I  Palace  Car. 

RailaLd,  preferred  . 

VennoDt  *  MasaachnaetU  . 

Worcealar  A  Naahua 

PHILADBLPHIA. 

•TATI   AMD  OITT  BOKOl. 

renna.5a,  g 'd,  lnt.,ref .  or  ep 

do     3a,  car.,  roc 

do    91,  rex.,  I'^-lin 

do  Sa,naw,ret.,IM*-IM 
do  ••,l»19,  rat.,l<T7-'n 
do  •a,ia.»,  reg.,ina-'n 
do  (a,  In.  Plane,  re(.,im 
Philadelphia,  »a  rei 

do         ta,ola,ret.. 

do  ta,n.,rg.,prl«>rto'9^ 

do  <a,n.,rg.,U 


.l60.4n.800 


The  devlationa  from  returns  of  previous  week  are  as  foUowa  : 

^oana  and  discounts Dec.f  1 1,711,000  |  Net  deposits Dec.  «8  747  500 

Specie        Dec.       601,400    Circulation Inc.         13,800 

Legal  tenders Inc.       &4.3,S!00  J  '-.ow 

Boston  Banks. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past : 

L.  TetuJUrs.      DtpotiU.  Circulation.  4gg.  Clear 

8,862,500      5«,0fl9,500  30,589,800  54  '.Jl?  417 

2.813,500      36.34'i.»00  »O,4AH.3O0  55,-^«7.tf;8 

2,96a,«)0      58,3S1,«00  S0,503.M00  57.978.584 

2,875,300      59,827,700  30.577,200  62.080.708 

2,743.400      60,612,100  30,621,200  61,«Y1,220 

2,718.000      61,220.900  S0,11W.600  61  ■-'29  418 

2.896.900  •100.461.500  30.50;),200  66,051,853 

3,077,900  ♦101,578,500  30,510,500  62,3*S,B70 

3,015,500  •103.5'2M.300  30,6»7,000  71,908,48» 

2,964,700  •102,845,300  30,517.700  72,i.4«,8  3 

3,012,300    •99,550,300  30,589.200  78,844,361 

3.4.36.000    •98,371,300  30,816.400  .!....     . 

3,308,700    •97,312,800  30,628,700  84.878,885 

3,132,000    •91,059,500  30,568,200  80,240,701 
•  From  Oct.  23  the  item  "  due  to  other  banks,"  Is  included  In  dep^lts. 
Pbtladelptala  Banks.— The  totals  of  the  Philadelphia  bank! 
are  as  follovrs: 

L.  Tenderi. 


1880. 
Sept.lS 

•'^    20    

••     27 

Oct.     4 

••     11 

"      18 

"     28 

Not.   1 


15.. 

ai.. 

so., 

.  a.. 

13.. 


Loam. 
t 

70.583,378 
70.782,051 
70,627,677 
70,804,827 
70,741,.57O 
71,453.947 
71.783.S15 
72.564,072 
73,441,319 
74,515,640 
75,082,818 
74.961,122 
75.082,036 
73,612,776 


20,076,9a5 
2I.300.23K 
21.583.986 
21,463.516 
21.44'i,750 
21,108,723 
20.533.193 
20,9'16.079 
21.187,722 
20,180,457 
19,822,910 
19,440,299 
17.908,749 
16,154,055 


Deposits. 

63.010.452 
61,883.179 
61,420.11'. 
64,822,802 
64,832,766 
65.740,522 
65,329,678 
65.779,800 
66,698,124 
«8,738.281 
68,532,670 
66.833,482 
04.819,921 
•  1.280.872 


0irculation. 
* 
12,178,215 
12,208.2.S0 
12.215.48S 
12.105.371 
12,188,549 
12,213.234 
12.243.730 
12.230.647 
12.285.615 
13,241,785 
12,241,121 
12,192,785 
12,196.088 
12.202,775 


Ayg.  Clear. 

36,873..l76 
41,444,519 
39.IW.7IX1 
42  «.-)3,615 
42,9113,778 
42.851.893 
45.311.760 
42.863,753 
49,026,5.84 
46.419,767 
48.741.664 
44.27S.I4 1 
59,408,059 
46.572.862 


dUOTATIOJIS  IN  BOSTON. 

PUILABELPfllA  AND  OTHER  CITIES. 

SaOtlRITIIS. 

Bid. 

Ask. 

SSCUBITIBS. 

Bid. 

Ask. 

BOSTON. 

Old  Colony. 88 

Ateh.  &  TcpckalBt  m.78 

123^ 

Pueblo  &  Ark.  Valley,  78 

117 

.... 

do               land  grant  7s 

Kutland6a,lEt  mort 

,.., 

100 

do               2d  7« 

Vermont  *  Mass.  IiR.,<s  ,.., 

do                land  Inc.  Ss.. 

Vermont  *  Canada,  new  tfs.. 

.... 

Boston  &  Maine  78  

i?4m; 

STOCKS. 

^y^ 

125« 

1424 

113 

do               «s 

imt 

Boston*  Albany.  

180 

161 

Boston  A  Lowell  78 

I1HV 

Boston  *Lowel! ,  . 

II3<< 

do               68  

Boston*  Maine 

1454 

Boston  &  Providence  78 

Boston*  Providence 

I50*« 

Bnrl.  *  Mo.,  land  erant  78. .. . 

117 

Cheshire  preferred 

69(4 

do         Nehr.68 Ex 

111 

CWc.  Clinton  Dnh.  *  MIn..., 

.... 

do         Nebr.Ss 

im'^ 

Chi  ■.«  W.  Michigan  .  

i!^ 

71 

Conn,  dt  Passnmpsic,  7r,  18»i. 

116 

Cln.  Sandusky  *  Clev 

I7H 

Eastern,  Mass.,  4>s8,  new.  ... 

9M« 

9'iH 

Concord 

95 

054 

Fltchburg  RR.,  8« 

Connecticut  River  

ISO 

do             78 

Conn.  &  Passumpsic ,..  . 

^ 

87 

Fort  Scott*  Gulf  7s 

IK 

Eastern  (Mass.) 

S3 

Hartford*  Erie  78 

45 

45V 

Eastern  (New  Hampshire)... 

Han.  City  Top.  A  v\ .,  78,  l»t 
do         do         78,  inc.. 

120W 

123 

Fitctlhuri 

iisi 

110 

Flint  *Pero  Marq  

u 

24« 

K.  CItv  Lawrence  ft  Bo.  48... 

1(K)K 

do           pref 

•ftn* 

Kaa.Oity.  St.  Jo.*(;.  B.Is.  . 
Little  li'k  A  Ft.  smith, 78,Ut 

:'7 

Fort  Scott*  Oulf,  pref 

1X5 

128 

do                  commin 

:uH 

71 

New  York  &  New  Kng.  Is.... 

113J< 

K.C.  Law.  i  Southern. Bl.R 

tfO 

82 

Kew  .Mexico  &  So.  i*ac.  la... 

116 

Uttle  Kock*  Fort  Smith  ... 

61 »» 

om 

•JBdensUurg  «  Lake  Cb.»a... 

ROW 

bO 

Manchester  *  Lawrence.... 

lie 

01dColonT,7a '....' 

Mar.  Hough.  *Oiit 

824 

31 

BU 


140 
434 

147 
UH 

104 

M 

er 


iia 

tOSH 


Atk. 


44 

US 


474 
108 

si 

S« 

1^ 
MV 
i»H 
iS 
nft 
1074 

62H 
«0 

>«* 


"4 


38H 
16S4 


S)» 


MS*  over 
do  48,  varfou 
Allegheny  County  St.coup. 

Allegheny  Clly  18,  rex  

PIttslinrg  ls,conp.,l9IS.... 

do        5s,  reg.  A  ep„  I8K. 

lo        <8, gold. reg 

do        78,  w'i'rln,rg.Aep 

lie  78,  nr.iinp.,re«.,'«.M. 
H.  Jersey  68,  reg.  and  coop. . . 

do       exempt,  rg.*  coop. 

Camden  County  48,coep 

Delaware  ss,  coupon 

Uarrlsborg  City  <8,  coapon . , 

RAILHOAD  STOCKS. t 

Ctmden  A  Atlantic 

ao  do       pref 

Calawlasa..... 

do       pref 

do       new  pref 

Delaware  *  Bound  Urook.... 

Bast  Pennsylvania 

Elmlra  A  Wllliamaport 

do  do         pref.. 

Bar.  P.  Mt.  Joy  *  Lancaster. 

Huntingdon  A  Broad  Top... 

do  *       do    pref. 

Lehigh  Valley... 

Little  Schnylklll 

StIneblU 

Nesquehontng  Valley 

Norrlatown 

North  PennsylTanla 

Pennsjlvanla 

Philadelphia  A  Erie 

Pnllsdelphia  A  Reading 

Philadelphia*  Trenton 

Phlla.lTUmlng.  A  Ilaltlmore 

Pittsburg  Tltusv.*  Buff... 

do  pref. 

at.  Paul  *  Duluth  R.K.  Com 

do  do     pref 

United  N.J.  Companies 

West  Chester  consol.  pref .. .. 
WestJersey 

CAMAL  STOCKS. 

cnesapeakeA  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morris 

do    pref 

PeansylvanlR 

Schuylkill  NaTlgatloD 

do                   pref... 
BuBQuehanna 

RAILROAD  BONDS. 

Allegheny  Val.. 7 9-108, 199«...  ijg 
do         7s,  E.ext.,l»IO  109 
do      Inc.  78,  end.,  1M.    33 
lielTldere  Uela.  ist  m.,«a,l9U2.  no 
do  2d  m.Os, '8^..  109 

do  Sd  m.  68, 'J?..  10.*) 

Camden  AAmboy  6s,coup,'.s3 ;  loa 
do  6».  coup.,  '81)  107 

do      mort.  6e, '89 114 

Cam.  *  Atl.  latin  7s.  g.,  1*93  .... 

do     3il  m.  cur.  7*,  ic7J 

Cam.  *  Burlington  Co.  6s 'DJ.  .... 

Catawlssalst.'TB,  conv.,'S2 

do        chat,  m.,  lOs, '88  ..  IIS 

do        new78  1900 no 

Connecting  6s,  liWO-1904 

Chartlers  Val.,Istm."8,C.,190:    ... 

Delaware  mort.,  68,  various 

Del.  *  Bound  Br., Ist, 78,1905  nu 
East  Penn.  Ist  mort.  is,  "88  ..  .... 

El.*  Wmsport,  litm.,78,'S0.  lis 

do  5s,perp 80 

Harrlsburglst  inor'.68,  "83 

H.AB.  T.  Ut  m. -8,  gold.  •90.  118 
do  18t  m.  7s,  I  J.  g.'89,  ,., 
do  2d  in.  7b,  gold. '96.  100 
do  M  m.f '.scrip  g.,;s 
do  3d  m.  cons.  78,*»». 
IthacaA  Athens  lat  g  d.  is., to 

JuncttonUtmort.  Si, '32 

do       2d  mort.  6a,  1900  . . . 

Lehigh  Valley,  I8t.6s,ep.,  ISM  UO 

do  do  reg.,  1891...  1»0 

do  21  m.  78,  reg.,  1910. . 

do    con.  m.,  68,rg.,l9A 

do         do     6a,cp.,19^ 

Little  Schnylklll,  Ist  m.78/WI 

North.  Penn.  Ist  m.68,  cp.,'8S. 

do         '2dm.7s,cp., '9<. 

do   gen.  m.  78,  cp.,  190S. 

do    gen.  m.7e,  reg.,  IMy^ 

Oil  Creek  1st  m.  7a,  coup.,'8i. 

f  Itlsb.  TltusT.4  B.,  7s,  cp..'96 

do  Scrip  

Pa,AN.Y.C.A  RK. 78,1896... 
do  1906  ... 

PennsylT,,  Ut  m.,  6a,  cp., "»).. 
do  gen.  m.  6s, cp.. 1910.' 
do  gen.  m.  6s.  rg.,  1910. 
do  cons.  m.  6«,  rg.,  1905 
do  cons.  m.  6s.  cp.,  19M. 
do       Navy  Yard  6s.  rg,'iil 

Penn.  Co  ,6s.  reg 

Perklomen  1st  in.69,coap..  9. 
Fhlla.*  Erie  lstin.68,cp.,'8i 
do  Sd  m.  7s,cp.,'88 
Phlla.  N'cwfc  A  N.T..  fat  m. 
Pblla.  A  Head.  1st  m .  6s, 'IS-'lt 


t9» 


S3 
W 

?'- 
»>4 

"Ha 


m>.  as.  (sA., 
«o  Mir.  U,  UB*^, 

rklLA{Lc<»t*lm%A^ 
do  Hi.  is,  e 

Pblla.  WllBi.4B.lt.  6a, -M 
Pltu.Cln.*Rt.  L.  7t,c«a.,|i 

do  do       7«,  ras..  I9_ 

ManoklB  v.*  PoiUfla,  l9Di{lMH 
MeakMT.A  lad.  ls».6e.lB6,''"^ 

J.  Has.  A  W..lst  m.MMi 

IjrnXMM  Car«'/,lai,:»j 

TOM  A  Pae.  IM  ■  Aa.  g.  Ji 
do      eoaaiB.4«j|.. It- 
do       Ho  <i-aada  l>  V. 

..  .  do  _.lnc.*l.gr  ,7a  I9l>| 
Ualoa  A  TliusT.  iu  m.  U,  "SO. 
Usllod  H.J.  eona.B.ia.'tl 

Warren*  F.  iatm.1a,*M iiia 

Waet  Cheater  coaa.  7a, '91.  ..Jl'.t 
'Mt  Jersey  <>,  dei>,,eoap  .'an  1  w 
do         181  m.  da,  ea., -Mill* 
la.-*  ...    ' 


«i 


WuH 


Ist  8 

eooa.  da.  It 


104 


W.JeMyA  AU.  iiiB  6«,'eiilllOt 
aT  !•» 


i^fcii 


Wwiera  Pean.  UK. 
do 

OA»At,  BOIIIM. 

CbMan.  *  llrla   lst«s,  rg... 

Delaware  IMviaiua  U,  ep..'M 

Laklgb  Navlca.m.,6s,  ntt  ~ 
do     morl  KK.,  rg 
do  m.  onv,  g.,  r.g..*M 
do   muri.  gold, 'V7.... 1108 
do  cont.  m  "  """ 

Morria,  boat  loan, .__.,  .^. 

PeaDaylvanla6«,  coir  ,  '.910. 

Setiaylk.  Nav.lai  mMj%.,'rt 


rg^l'.jIJOti 


'itt 


do      M  m.6a,  reg.,  IWl  7* 
do  (a,  boatAcar jv.,l*ir 
do  78,  boatAear.rg..l9tl 
Soaqaehanna  6a,  ooap..  '.9.8 . ' 

BALTI.nOBB. 
Maryland  M,  deteoae,  J.A  J..  i10« 
do       6a,  exempt, l!«7..„ 
do       6>,  I89U, quarterly.. 

do       Ss,  quarterly .  100 

Baltimore  6«,  istl.  quarterly    107 

do    <a,;8M,J.Aj .110 

6s,  16(0,  qnarurly. . .  1 1  IS 


do 
do 
do 
do 
do 
do 
do 


6a!  pari, inu,u,-M. Ilia 
~    im,  M.*^ iir 


laaN 


iu 

UMH 


6s,eieinpt,'M>,M.A8 
Da,  1900,  q  —J,. 

6s.  im,  J.A  J.. 


Par. 

.wisa 


tfi 


u« 


110 


^ 


do 
do 
do 
do 
do 
do 


do        '4S-.49. 

2d  m.,  78,  cp.,91. 

doben.,  cp.,  *S8* 

do       cps  oft. 

acrip,  IMi 

Id.  m.7s,  cp,I8M 


•  In  default,   t  Per  share. 


1144,116 


108 
1«0 
IM 
1^0 
lOK 


.... 

SO 

vmt 

.... 

vAi 

»l 

124 

118 

118 

1164 

1194 

1074 

US 

lOlW 

118 

nm 

117 

... 

117 

123 

iO 

.V) 

■  •*■ 

M 

.... 

78 

&v,19i6,  new. 
Norfolk  water,9s 

BAILROAD  STOOKB. 

Balt.*Uhlo 

ro      Ist  prif  Ito 

do      Sd  prtf .J117 

do      Wash.  Braaeh.wo  IM 
do      Parkersb'(Br..lu 

Korthern  Central IB 

Weatern  Maryland IP 

Central  Ohio 9»   . 

Pltuburg  A  Connellsvllle..ao 

BAILBOAO    BOBOe. 

Bait.  *  Ohio  6a,  18n,A.*0 

N.  W.  Va.  ad  m.,gaar.,'!n..l*J  1 
PltUb.AConnelTav.7a,'9a.JkJ  ; 
Northern  Cestral  6a,  IB,  J  *J 

do  6a,  1900,  A  AO.  1I4>4  1 

do   «s,gld,IIOi),J.*J.!iii^  .  . 
Cen.  Ohio  6s,  lat  m.,'90,>l.*  s.  11 IWK Wd 
W.Md.»a,lalm.,gr..-9ij.AJ.  iIt^    .„ 

do    1st  m.,  ino,  J.  A  J...  liivu  IliM 
do    2dm.,gaar.,J.AJ....  ii?"^^ 

do    2d  m.,pref 107 

do  2d  m.jtr.by  W.UO.JAJ  110 
do   6a, Ddm.,  guar., J.* J.'uimL . 
Mar.ACtD.78,'9l,  F.A  A  ...IIM^    .. 

do       2d.  M.«  N  (S 

do        Ss.Sd.J.AJ 404 

Union  BR.  Ist.  guar..  J.  A  J..J1IS4 
do         CaBionendorsod.  11S4  . 
CINCINNATI.        ' 

Cincinnati  6s.  long 

do         7s 

do         7-808 tins 

do         Sooth.  KB.  r«08.rtwu 
do  do     6s,goid.r,itt 

UamlUonCo.. u.,ls.  loiig...t  l(/7 
do  78, 1  to5yra..{,|05 

do  1A7-30s.roB(.1|llO 
Ctn.A  Cot.  Bridge  si'k.  prefliso 
CIn.  Ham.  *  D.  coaa.(s,  I*  8  *1iug 
do  7»,  l90Btll» 

do  Mm.  is, 'ssrllot 

Cln.  Ham.  AInd.,7a.gaar.  .>J1084 
CIn.  A  Indiana  .atm.  .a_  ...llloa 
do  :d  m.7a,  ■n..<lai> 

Cln.  LSt.L.  AChlc.8tock...'loju 

do  cont.  6a... 1 101 

Colnm,  A  Xenia,  lat  m.  7a,  1r 

Dayton  A  Mich,  lat  m.  T.  tl 

do  »dm.1s.'8<. 

do  M  m.  7s,  18' 

Dayton  *  Weal.  Ist  m.,  '81 . . .; 

do  isl  m.,  IKS. 

do  I8tm.ls,i'~ 

Ind.  CU.  *  Laf.  ',st  m  ~ 

do    (I.AC.)  I8tm.78.d8' 
UtUe  Miami  6a, '93  ... 
Cln.  Uam.  A  Dayton  sleek 
ColombBS  A  Xeula  stock — 
Dayton  A  Michigan  stock.. . 

do  8.P.C.  St'k.gBBS 

UtUe  Miami  stock 

I.OV1SVII.L.B. 

LonlsTlIle  7s 


.tjlW 
.flll» 


1084 

do       U.'tttoV |IM 

do       8e.f7to'N I104 

do       wal«rts,187lo-8t  il04 
do       water  stock  18,17.1 104 

do       wharf  6a 4>M 

do        spec'ltai6.ofJ»|  luj 
do        water  6a,  Cs.  1902  f  IWk 

do        <l 

Jea.MAUalm.(I*M)  ia.'8H 

do        1dm.. 7a 1 

do        181  m..  7b.  1906 — t 
LoulaT.C.ALex.lstm.7s."97»  1184 
Loals.*  Fr'k,U>Bl«T.lB.8a,'8l 
LonisT.  A  NasbTlUo- 
Leb.  Br.  6a,  ■»6.......jj.j..t 

lat  m.  '«b.  br.Bx.7B,'8M».t 

Lou.  In.       do     .  •^'•'••.•t 

JeSeraon  Mad.  A  Ind.  •toek. 

t  •p'l  Interest.       


lOM 
1«0 
1074 
lit 


US 


IIWM 


108 


lOlM 


10s 
108 
108 
lOS 

iS 


101 
tOS 

]3h 


648 
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QUOTATIOJNS    of   stocks   AlSD    BONDS    IN    NEW     TORK. 
U.  S.  Bondi  and  active  Railroad  Stoetu  are  quoted  on  a  previous  page.    Price*  represent  the  per  cent  value,  whatever  the  par  may  bt. 


STATE    BONOS. 


Alabama— Class  A,  2  to  5  . . . 

Class  A,  2  to  S.  small 

Class  B.Ss 

Class C,2to5 

Arkansas— 89,  funded 

78,  Li.  Rock  4  Ft.  Scott  Iss. 

78.  Memo.  &  L.  Kock  KR  . 

■&  U.  K  K  B.  &  N.  O.  UK 

•?B,  Miss.  O.  4  R.  n.  HR^. 

7s,  Arkansas  Ceni.ral  RB 

Connecticut— Ce 

GeorKla-«8 

78,  new 

7s, endorsed. 

7b,  fcold 

Louisiana— "8,  consolidated 
Michigan -68, 1883... 

7s,lS»0 


Bid. 

Aik. 

73 

74 

93 

88!i 

ao 

21 

« 

9ii 

13 

8 

H 

8 

107X 

107 

iim 

HI 

115 

51H 

55W 

1(15    illO    : 

IIS        .... 

SICtTRITIIS. 

MIssourl-Bs,  due  1882  or  '83 

6s,  due  1886 

68,  due  1887 

9b,  due  1888 

68,  due  188«  or  '00 .. 

Asylum  or  Univ.,  due  '82 

Funding,  1894-05 

Hannibal  &  St.  Jo.,  1886. 
do  do  1887. 

New  York— 6s,  gold,  reK.,'87 

6s,  gold,  coup.,  1887.... 

68,  loan,  1883 

69,  do     1881 

68,    do     1882 

6s,    do     1893 

North  Carolinar-68,  old.J  AJ 
68,old,  A.*0 


les 

110 

1:0 

110 

110-^ 

112 

lis 

110 
110 

^l 
104 
114 
115 
118 
3ii 


BBCCHtTIES. 

N.  Carolina.— Continued.. . 

No. Car.  KR.,  J.  A.I 

do  A.40 

do      coup,  off,  J.  A  J. 
do      coup,  off,  A.&O, 

Funding  act,  18«6 

do  1868 

New  bonds,  J.  &  J 

do  A.&O 

Chatham  Rll 

Special  tax,  class  1 

do        class  2 

do         class  3 

Consol.  4s,  1910 

Small 

Ohio-fls,  1881 


Bid. 

115 

1 

115 

90 

90 

•■  ■! 

!2 

... 

12 

20 

2U 

3 
5 

tt'i 

5 
5 

i^ 

83 
80 
100 
107 

«5^i 

BBCCRITIES. 

Rb(id«  Island— 0s.coup.'9!^0 

South  Carolinar— 
68.  Act  Mar.  23, 1860. ) 
Non-fundablc (' 

Tennessee— <J8,  old 

6s,  new 

68,  new  series 

Vlrgina— fls,  old 

63,  new,  1H06 

fis.new,  1H67 

6s,  conHoI.  bonds 

6s,  ex  matured  coupon. 
6s,  consol.,  8d  series.... 

69.  deferred 

D.of  Columbia— 3-65s.  19iM. 

Registered 

Funding  5s,  1899 

do        rejiistered 


Bid.     Ask. 


9 

6 

4S 

fiO 

47t^ 

47M 

47« 

:tu 

•  ••• 

so 

.'jii 

, 

105 

74K 

751X 

.S2 

15 

17M 

104 

104 

.... 

RAILROAD    AND    XIISCELIiANEOVS    STOCKS    AND    BONDS. 


114? 


125 
75 


S41« 
150 
512X 
!X43 
25 
!43 


.Railroad  Stocks. 

lAcUoe  nrerioiMi!/  gtioted.) 
Albany  &j  Susquehanna  — 
Atchiaon  Top.  &  Santa  Fe. 
BoBtoa  &  N.  V.  Air  L,.,  pret. 
Burl.  Cedar  Rapids  &  No. . . 
Cedar  Falls  &  Minnesota.. . 
Central  Iowa 

do  l8t  pref 

do  2dpref 

ChlcagD&  Alton, pref 

Gin.  Ind.  St.  I..  &  Chic 

Clev.  &  Pittsburg,  guar — 

Dubuque  &  Sioux  City 

Frankfort  A  Kokomo 

Harlem 

Ind  Bloom.  *We8tern.... 
Intern'l  &  Gt.  Northern. . . . 
Keokuk  &  Des  Moines 

do         do  uref. 

Long  Island 

LouTsT.  N.  Alb.  &  Chicago.. 

Memphis  &  Chiirleston 

Metropolitan  Elevated 

N.Y.  Elevated 

N.  Y.  New Tlaven  &  Uartf . 
N.  T.  Ontario  &  West.,pref . 
Peoria  Decatnr  &  Evansv. . 
Pitts.  Ft.  W.  &  Chic,  guar. 

do         do  spec  1, 

Pitts.  Titusville  &  Buff.ilo. . 

Rensselaer  &  Saratoga 

Rome  Watertown  A  Ogd... 
St.  Paul  A  Duluth 

do  do  pref. 

8t.  Paul  Minn.  A  Man 

Stonington 

Terre  Haute  A  Indianapolis 

Texas  A  Pacitic 

United  S.  J.  KR.  A  Canal 

MLscellaneons  St'ks. 

Adams  Express 

American  Express 

United  States  Express. 

Wells,  Fargo  A  Co 

American  Coal 

American  Union  Telegraph 
Boston  Land  Company.. 

Boston  Water  Power 

Canton  Co..  Baltimore... 
Caribou  Consol.  Mining.. 
Central  Arizona  Mining. 
Central  N.  J. Land  Imp.. 

Climax  Mining 

Colorado  Coal  A  Iron  — 
Consolidation  Coal  of  Md.. 
Cumberland  Coal  A  Iron... 
Cumberl'd  A  Klk  Lick  Coal. 

Deadwood  Mining 

Bxcelslor  M  ining 

Homestake  Mining 

LaPlata  Mining 

Leadvllle  Mining 

Little  Pittsburg  Mining  . . . 
Mariposa  L'd  A  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Montauk  Gas  Coal 

N.  y .  AStraitsv  illeCoal  A  Iron 
N.Y.  A  Texas  Land,  limited 
Ontario  Sliver  Mining 
Oregon  Railway  A  Nav.  Co. 
Pennsylvania  Coal... 
Pullman  Palace  Car. . 
Vtaicksilver 

do         pref 

3)lver  Cliff  Mining 

Standard  Cons.  Gold  Mining 
Btormont  Silver  Mining. 

Railroad  Bonds. 

stock  Exchdnge.  FrtceA. 
Bait.  AO.-l»tB9,Prk.b.l91» 
Best.  H.  A  Erie— Ist  m 

Ist  mort.,  guar , 

Bur.  Ced.R.A  North.-l8t,5s 

Minn.  A  St.  L.,  1st,  7s^  guar 

Iowa  City  A  West'n.Ist  7s 
Central  Iowa,  Ist  m.78, 1899 
Chesap.A  O.— Pur.  m'y  fund 

68,  gold,  series  B,  Int.  def. 

6#,  currency,  int.  deferred 
Chicago  A  Alton— 1st  mort 

Income 

Sinking  fund 

Jollet  A  Chicago.  Ist  m. . . 

Louls'a  A  Mo.,  Ist  m..  guar 
do  ad  78,  1900. 

8t.  L.Jack.  A  Chic.  1st  ra. 

Ml8S.Hlv.Bridge,lst,s.f,68 
Chic.  Bur.  A  Q.— 8  p.c,  1st  m 

Consol.  mort.,  78 

5e,  sinking  fund 

Chic.  Kk.  I.S  P.-6S,  cp.,1817 

8«,  1917,  registered 

Keok.A  Des  M.,  1st,  g.,  5s. 
Central  of  N.  J  .—1st  m.,  '80. 

let  consolidated 

do  assented. 

Convertible 

do  assented 

Adjustment,  1903 

Lebtgb  A  W.  B.,  con.,  g'd . . 
do  aasent'd 

Am.  Dock  A  Impr.  bonds 

do  assented 

Chlo.Mll.ASt.P.-lst.Ss.P.n 

2d  mort...  7.'1-10.  P.r)..lR9S 


i  113 


llOH 
llHVs  121 
1173 
SSO 
S25K 


8S5H 


-7*i 


i43 


118 

63 

52 
112 

aw 


!f« 


119 
65 

118 

■71' 


38 


Ch..Mil.A  St.P.— Continued. 

Ist  m.,  7s.  t  e'ld,R.n.,190'.i 

Istm.,  LaC.  Dlv.,  1893.... 

latm.,  I.  A  M-,  1897 

istm.,  1.  Al>.,  1898 

lstm..C.  AM.,  1903 

Con.  sinking  fund,  1805... 

8d  mortgage,  1884 

1st  m..  7s,  I.A  D.Kxt.,190S 

S.-west  dlv.,  1st  6s,  1909- 

lst5s,  LaC.  A  Dav.,  1919. 

1st  So.  Minn.  dlv.  6s,  1910. 

\M.  m..  H.  Al>..  78. 1910. .. 

Chic.  A  Pac.  dlv.,6s,1910. . 
Chic.  ANorthw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

1st  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds  — 

Sinking  fund ■ .  ■ 

do  registered.. 

Iowa  Midland,  1st  m.,  88. 

Galena  A  Chicago,  exten 

Peninsula,  1st  ra.,conv.. 

Chic.  AMU.,  1st 

Winona  A  St.  P.,  1st  m.  . 
do  2d  m . . . 

':  C.  C.  A  Ind'8— Ist,  78,  s.  f 

Consol.  mortgage 

C.  St.L. A  N.  O.-  Ten.  lien  7s 

1st  con. 7s ;•• 

C.  St.  P.  Minn. A  O'aCons.Os 

Ch.8t.P.AMin.,lst6-.191b 

N.Wisc.  Ist  M.,  Bs.,  1930. . 

St.  P.A  Sioux  Cist  6s.l91li 
Del.  Lack.  A  W.-  '.id  mort 

7a,  convertible 

Mortgage  7s,  1007 

Syr.  fill  vh.  AN.  Y.,  1st,  7s 

Morris  A  Essex,  1st  m 


do 
do 
do 
do 
do 


2d  mort. 

bonds,  1900 

construct'n 

78  of  1871 

Ist  con.,  g'd 


Del.AlIud.Canal-lstm.,'84 

1st  mortgage,  1801 

do  extended . 

do  Coup.,  7s, '94 

*   do  Reg.  7s,  '94. 

Ist  Pa.  dlv., coup.  '^°  """ 


124 


122K    .... 
122!.4  124 

laaW  iMji 

182!^ 
123 
124 
1104 

van 

107>jl    ... 
98       9SH 
108     108M 
U8        ..   . 
108«     .. 

...    112 
104k  105W 
:33     133J< 

....ilia 

in    112 

li!8 
130 
1U9-K  110 


130 
104 
185 
t.. 

;i08 
ni9 


118 
,'110 


125 


126 


10H><i      ... 

105 

lO-Ji     .., 
lOIJj;    .. 
115    I    ... 
122 
116 

131H  187 
116)^  118 


,191" 


coup.,  78,  IMl* 

do  reg.,  '78. 1817  . 


Albany  A  Susqueh.,  Ist  m 
do  2d  mort 

do       1st  con.,  guar 
Rens.A  Saratoga,  Ist.conp 
do  1st.  reg. 

Denv.A  R.  Grande— l8t,1900 
do       1st  cons.  7s.  1910 
Den.  8.  P.  A  Pac.lst  7h,1905 
Erie— Ist  mort..  extended. 
2d  mortg.,  ext'n  59. 1919. 
Sdmortgage.  79,  1883...  . 
4th  mort.  Ext.,  Ss.  1920.. 
Dth  mortgage,  79. 1888  . . . 

1st  cona,  gold  7s,  1920 

Long  Dock  bonds 

Buff.  N.Y.A  B,  Ist  m.,  1916 

N.Y.L.B.AVV.,n.2d,c<m.,6s 

do    1st,  eon.,  f.  cp.,7s 

do  2d.con.,f.cp..o8.6a 

Gal.  Har'g  A  S.Anfo.  Ist  6s, 

Ist  La  Grange  Kx  .63,1910 

2d  mortgage,  "s.  1905.  . 

Han.  A  St.  Jos.— 89,  conv 

Uous.A Tex.  C— l9t,  m. l.,7s 

l9tmort..  West.  I)iv.,  7s.. 

Ist  mort.,  Waco  A  N.,  78, 

2dC.,  Main  lino,  8s 

2d  Waco  AN.,  8s 

Inc.  and  Ind'y.  7s 

lU.Cent.-Dub.ASloux  Cist 

Dub.  A  Sioux  C  2d  dlv. 

Cedar  F.  A  Minn.,  Ist  m 

Ind.  Bl'm  A  W.-lst,  pref.' 

iBt  mort.,  78, 1900 

2d  mort..  1909 

Ind's  Decatur  A  Sp'd  1st  7s 
Int.  AGt   North,  ist  68,gld. 
L.  Shore-M.S.AN.L,  8.f.,7s 
Cleve.  A  Tol.,  sink.  fund, 
do  new  bonds 

Cleve.  P'ville  A  Ash..  78 
BuflUlo  A  Erie,  new  bds.. 
Buffalo  A  State  Line,  7s. 
Kal'zoo  A  W.  Pigeon.  1st 
Det.Mon.A  T..  Ist,  7s.'1906 
Lake  Shore  Div.  bonds 
do       cons,  coup.,  1st 
do       cons,  reg.,  Ist.. 
do        cons,  coup.,  2d. 
do       cons.  reg..  2d  . 
Louisv.A  Nash. — Cons.m.,78 

2d  mort.,  7s,  gold 

Ceclllan  Branch,  78 

N.O.  A  Mob., Ist  6s.  1030. . 
E.  H.  A  Nash.,  1st  6s,  1919 

Gen.  mort  .  6s,  1930 

Nashv.  A  Decatur,  Ist,  7s. 

L.  Erie  A  West.-l  st  6s,  1919 

Laf .  Bl .  AMun.— 1st  69. 1918 

Manhattan  Beach  Co.  7s.  '80 

10354  104}^,  N.Y.  A  Man.  Beach  lst7s,'97 

122-t|    ....; Marietta  A  Cln.-lst  mort 

l'a2    1124     I    l8t  mort.,  sterling 

l.-W     138      MetropoUt'n  Kiev— Ist.lOOg 
laax  l;6    1 1  do  2d  69.  lR»a. 


8W 
829 

S8 

i2M 


20 
832 

28k 
5  33  St 
)1»1!«.: 

120 
12 


iaa 

S3« 


45H 

*44 

88)i 

;105 

;106 

112 

ri 

t.., 

S109 

J115 
106 
116 

lii 

130 

128' 

■va 

t89« 

113' 


111)4  112« 
112    Ills 


23 


B8>i 


455< 


107 


iisx 


t;is" 

12'.i 

!10-« 

ICS'4 

111J« 

.... 

\i*W 

lii'/L 

115" 

w^^i 

\'U 

ii.w 

iVil 

.... 

1  ,"i',': 

Mich.  Cent.— Con8.,  7s.  1902| 
l8t  mort.,  88, 1882,  s.  f. 

Equipment  bonds 

68.  1909 

Mo.K.  A  T.— Cons.as8..1804-6 

ad  mortgage,  inc.,  181 1 

H.  A  Cent.  Mo..  Ist.,  1890. 
Mobile  A  Ohio— New  m.,  69. 
Nash.  Chat.  A  St.  L.— Ist  7s 

N.  Y.  Central— 68,  1883. 

68,1887 

68,  real  estate 

68,  subscription 

N.Y.C.  AHud.,  1st  m.,cp 

do  Istm.,  reg 

Huds.  R.,  7s,  2d  m.",  s.f  .,'86 

Canada  South.,  Ist,  Int.  g 

Harlem,  Ist  m.,  7s.  coup. 

do        Ist  m..  7s,  reg... 

-V.  Y.  Slevated-lst,  78.1906 

N.Y.Pa.&0.,prior  lien  8s,'95 

Nevada  Central— 1st  m.6s. 

Ohio  A  Miss.— Consol.  s.  f'd 

Consolidated 

2d  consolidated 

l8t  m.,  Springfield  div  . . . 
Ohio  Cent..  1st  m..  Os.  1920 
do    ;st  Ter'l  Tr.,6a,1920 
j'eoria  Dec.  A  E'ville.  lat  6» 
Evansv.  div.,lst  68,  1920. . 
Pacific  Railroads- 
Central  Pacific— Gold  bds. 

San  Jiiiiquln  Branch 

Cal.  A  Oregon,  1st 

State  Aid  bonds 

I.,and  grant  bonds 

Western  Pacific  bonds.. 
South  Pac.  of  Cal.— let  m. 
Union  Pacific- 1st  mort.. 

Land  grants,  7s 

Sinking  fund 

Keglstered.  Ss 

Collateral  Trust,  68 
Kansas  Pac— 
Isl  m.,  6s,  '95,  with  cp.ctfs 
1st  m..  8s,  '96,  do 

Den.  Div.  68  ass.  cp.ctf. 

do  1st  consol.  6s 

Pacific  ilR.  of  Mo.— ist  m, 

2d  mortgage 

St.L.  A  S.K.,2d  6s.clas8  A 
do  3-Cs,  class  C 

do  S-«s.  class  D. 

do  IstOs.PeirccCAO 
do    Equipm't  7s,  '95 
South  Pac  cf  Mo.— 1st  111. 
Texas  A  Pac.-lst,  6s,  1905. 

Consol.  69.  1905 

Income  and  land  gr't.  reg. 

Ist    Rio  Gr,  Dlv..  8s,  1930. 

Pennsylvania  KR — 

Pltts.Ft.W.A  Chic,  Ist  m. 

do  do  2d  m.. 

do  do  3d  m.. 

Cleve. A  Pitts.,  consol.,  s.f. 

do  4th  mort... 

Col.  Chlo.  A  I.  C,  1st  con.. 

do  8d  con.. , 

do  IstTr'tCo.ctfs-ass 

do  2d        do  ass. 

do  1st       do         snppl. 

St.L.  Va.  AT.H.,  1  St  g.79,'97 

do  2d  7s,  1898 

do  2d  gtd.7s,  'OS 

Rome  Wat.  A  Og.— Con.  Ist. 

St.li.AIron  Mount 'n— Istm 

2d  mortgage 

Arkan9a9  Br.,  Ist  mort . . . 

Cairo  A  Fulton,  1st  mort. 

Cairo  Ark.  A  T..  1st  mort. 

St.  L.  Alton  A  T.  IL— Ist  m. 

2d  mortgage,  pref — 

do  income 

Belleville  A  So.  111..  1st  m. 

St.  P.  M.  A  .Manlt'a— Ist,  78, 

ad  mort.,  6s,  1908 

ToLPeo.AW.- 
Pur.  Com.  rec'pts,  Ist.E.D 

Ist  mortgage,  W.  D 

Burlington  Div 

iBt  pref.  inc.  for  2d  mort. 

Istpref .  Inc.  for  consol . . . 

Wab.St.L.AP.,gen.,09l920. , 

Wab.  RR.-M0rtg.79  of  '78. 

T.AWab.,  Ist  ext.7B 

1st  St.  L.  div.7s,ex  mat.cp, 
2d  mortgage  ext..  ex  coup 
Equipment  bonds,  7s,  18^ 

Consol.  conv.,  78 

Gt.  Western,  ist  m.,  ex  cp 

do  2d  m..7s.'93.ex  cp 

Q.  A  Tol.j  1st,  79,  '90,ex  cp, 

111.  A  So.  la..  1  St  m  .7s, ex  cp 

Hannibal  A  Naples.  1st  Ts 

St.L.  K.C  A  N.R.  E.A  R.,7s 

Omaha  Div.,  1st  mort., 

I  Clarinda.b..es,  1919.... 

St.Chas.B'dgo.lst,  7s,  1908 

North  Missouri.  1st  m.,  7s 

West.  Un.  Tol.— liWO,  coup. 

1800,  registered 

Spring.V'y  W.Work9— 1st  08 

Oregon  R.  A  Nav.— 1st,  Os 

INCO.ME  BONDS. 

Central  of  N.  J.-I80S  . ... 
...  ChlcSt,L.AN.O.-ad  m.  1807 

-..  Col.Chic.Alnd.C..inc.7s.l880 
104^,103  Cent.  Iowa  coup,  debt  certs. 
t92H     ....'  est. P.A"'.  T..f;r..ln.«9.'98 


127 
llO 


iiiT«  iia 

75?«!  75Si 
1   8,^!;  110 
104J^jUi6 

....  U&Ji 
•MiW,    .... 
112 
JI04 

lot 

136«ll37 

1M^\    ..   . 
109. 

1U2h!    .... 
132      135 
132     ::<5 
....  117 
100«     ..... 
IUOV4     .   .. 

naWiio^ 

118>4     .... 
Vi-lii\    .... 

1035s' 103 
...  1102 
104*(  105 
100 


107 
10i?i 


108    I 

io-.'«, 

IJSk- 


iiii* 

U'2).S 
115« 

12IM  12i!^: 

119 

10614 

122 
119)S 

102  " 


llCJi  lllW 
105      105MI 

!;:!  no" 

108*(!ll0 

....1107 

liu.'<     .. 

lis 
*i'.ia 

n24 

Jii'iji 
102 
loasi 

109 


118 
i)8« 


112 

;ii3 

115 
iblji 

tiii" 

1J3 

m9 


106 
109 

il07' 
t:l4 
S122 

jicio 


ISO!- 
127 
123 
123 
120 
105 
JIOJ 
103 
S9SJ4 

J115« 
107K 
105 

iUifl 
117 


103 

112 

113.1^ 

114 

lis' 


120 

79^ 
69 
I05J4 

loiji 

lllJi 


128 

i05>i; 

104  ii 
162" 

97" 


845J 

um 

lOSk 
104 
98 


135 
120 
122 


;io3}i 


104« 
120 


75« 
117^5 
105>t 
108 
UIH 
105« 
;112 


143 
143 


U3'4 
885*1 


ChicA  Kaat'n  Ill..Inc..l907. 
Ind'sBl.A  W'n— Inc.,  1919.. 
Ind's  Dec.  A  Sp'd.  '2d  Inc.. 
Int.  &  Gt.  Northern— 2d  Inc 
Leh.  A  Wilkes  B.Coal-1888 
Lake  Erie  A  W'n— Inc.7B,'0i. 
Laf.  Hl.A  Mun.-Inc  7. 1899 
MobileAO.— 1st  pref.  deben 


2d  pref.  debentures '    51 


3d         do 

4th  do 
N.Y'.LakeB.AW.Inc  6b. 1977 
N.Y'.Pa.A0..1st  inc. ac, 5-7s. 
N.O..Mi>b.A'rex.deb.sc.,1930 
Ohio  CentralT-Inc,  lO'.iO.... 
Peoria  Dec  A  K'^ii'e- Incs. 

Evansv.  div.  Inc  1020  ... 
St.L.I.M.AS.— 1st  7s.prf  .int. 

2d  int.,  Os.  accum'latlve  . . 

Miscellaueons  List. 

{lifokevs^  (.fuot'Uinn.f.) 
RAILROADS. 
Bost.  A  N..  Y  Air-I,r-lst  m. 
Chic  A  Can.  So.— 1st  m.,g.,7i 
Chic.  A  K.  lll:-S.  F.c'y  190' 
Chic. A  Southwest. — 79,  gliar 
Cin.  I.afayette  A  Ch.— I»t.m 
Cin.ASpr.— Ist.C.C.C.Ar.Js 

Istm., g'd  L.  S.AM.  S.,  7s. 
Erie  A  Pittsburg— Ist  m.,  78 

Con.  mortgage,  79 

7s,  equiiiment , 

Evansv.  A  Crawfordsv, 
Flint  A  Perc  M.— 89,  I'd  gr't 

Consolidated  88 

Stock 

Galv.  Hous.A  II.-7S,  gld,'71 
Gr'ndR.AInd.— lst.7s,l.g.gu 

1st,  7s,  Id.  gr.,  not  guar, 

Ist,  e.x.  I.  gr..7e 

Indianapolis  A  St.L.— Ist,  78 

2d  mortgage 

Kansas  A  Nebraska— ist  m 

2d  mort 

Long  Island— 1st  mortgage, 
do  2d  mortgage. 

Midlandof  N.  J.— 1st,  new. 

Income, "A" 

do       "B" 

N.Y.AGreenw.  L.— 1st,  s,n. 

do  2d 

St.  Joseph  A  Pacific- 1st  m 

'2d  mortgage 

St.  Jo.  A  Western  stock 

St.L.VandallaAT.H.-lstm 

2d  mortgage,  guar. 
South  Slae(L.l.)— 1st  mort 
Union  A  Logansport- 73 — 


127k 
118 
109 
75 
105 

lOiH 


106 
107 
lllW 
108 


OS 
118 
112 
101 


95 


;100)t 
111    I    .... 
108k' 11  Ok 

107  il08 
....i  40 

108  1109 
;  ..  I114 
107)^  il  1)8 

....il08 
:102 
;102 
i....  112k 
115     121 
85       87 
10i;k  104 

115 
115 


Sontliern  Securities 

{Jlrokere'  t^uotations.) 

STATES. 

So.Carolina— Con.,  6s  (good) 

Brown  cons  

Texas-Os,  1892 M .  A  S. 

7s,  gold,  189-2-1910  .  .J.A  J 

79,  gold,  l'J04 J.A  J. 

Virginia— New  10-409.... 

rast-thtc  Couj)ons.— 

TenneBBsee  State  coupons. 

80.  Carolina  consol.,  valid. 

Virginia  coupons  

do      coiiBol.  coupona.. 
RAILROADS. 

Ala.AChat.-  Rec'rs  ctf  s.var 
Atlantic  A  Gulf— Consol. 
Cent.  Georgia— Cons,  m.,  7s 

Stock 

Charl'te  Col.A  A.— Cons.,  78 

2d  mortgage,  7s 

East  Tenn.  A  Georgia— 69, 
E.Tenn.A  Va.— 68.end.Tenn 
E.  Tenn.  Va.  A  Ga.— Ist,  78. 

Stock 

Georgia  RB.— 7s 


+105 
00 
104k 
120 
lo:i 
no 

115 

+100 

105 

90 
103 
102 

83 

23 

71 
115 
106 

90 

88 

60 

74 

SO 
111 

80 

TJ 

10 
5 

45 

13 

85 

36 

15 

108' 
103 
106 


106 
70 

105« 
125 
108 


lOS 
110 


100 

26 

85 
125 

iia 

95" 
60 

78 

saa 

113 

85 

74 

11 
7 

50 

17 

88 

40 

18 
122 

ids'" 

110 


107k 


83 
57 


108k 


stock 

Greenville  A  Col.— "s,  Istm. 

7s,  guar 

Macon  A  Aug.— 2d,  endors 
MeinphlsA  Cha'ston- l8t,78 

2d.  7s 

Stock 

Mississippi  Cent.— Istm.  78 

2d  mort.,  8s 

Miss.  A  Tenn.— 1st  m.,  Ss,  A 

1st  mortgage,  8s,  B 

N.  O.  A  Jacks.— Ist  m.,  Sa. . . 

Certificate,  2d  mort.,  8s... 
Norfolk  A  Petersb.— Ist,  8s. 

1st  mortgage,  7s 

2d  mortgage,  8s 

Northeast.,  S.  C— lat  m.,  8b. 

2d  mortgage,  8s 

Rich. A  Dan.— lat  ocnaol-,< 
Southw,  Ga.— Conv  ,73, '8« 

Stock  

S.  Carolina  Rll.-  ia    m.,  7i 

Stock 

79,  1802,  non-enjo  led  . . 

Non-mortg.  bonds 

West  Ala.— 1st  mur:., Ss.. 

2d  mort..  89.  gua,- 

Western  V.  C— l9t  m..  78... 


100 
101 

+  106 
+  114 
+  115 

20 

1U8 

15 

90 


tl07 
115k 
108 
109 

42 

88 
!00 
115 

70 
105 
106 
115 
104 
104 
100 
104 
102 

4: 
102 
110 
130 
+110 
112 
112 
11-3 
103 

no 
lis 

idf ' 

105 

105 

9 

90 

40 
114 

n« 

103 


104 
110 

no 

116 
118 
50 


loe 

20 
91) 


111 
117 
109 
110 
100« 
43 
102 
103 

lis 

78 
107 

lis" 


110 
108 
43 
106 
112 

114' 
115 
116 
103 


106 

iiV  ■ 

110 

IIX 
100 

44 
116 

lie 

106 


•  Prion  Domlnal.      t  And  accrued  intereat.      »  No  price  to-day !  tb«»e  are  latut  qgotatloiu  made  Uii»  wee*.       8  No  q  aotaUon  to-di} ;  lateet  aale  thu  week 
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NEW  YORK    LOGAL   SKUUKITIKS. 


Bank  atoek  Llat. 


COHPAHISa. 


Mark'd  tboa  (■) 
are  not  Si:''.. 


Capit*l. 


America' 

Am.  Exchange. 

Bowery 

Broadway 

Butchem'A  Dr. 

Central 

Chase 

Chatham. 

Chemical 

ClUzena' 

City 

Commerce  

ContlBenial.... 
Corn  Exch'ire* 
."CastKlver  ... 
lUh  Ward'.... 

Fifth ;; 

Fifth  Avenae'. 

First  

Fourth ; 

Fulton    ... 

Ballalin 

German  A"i.* 
German  Eich.- 

Germania* 

Greenwich*.  . 

Hanover 

Imp.A  Traders' 

IrvlDK 

Island  City... 
Leather  Manuf. 
Manhattan*  . 

Marine 

Market  

Mechanics' 

Mech.  Assoc'n 
Mech'lcs  A  Tr. 

Mercantile 

Merchants'.  .. 
Merchants'  Ex 
Metropolis". 
Metropolllai . 
Murray  UlU'. 

Nassau* 

NewYori.  ... 
N.r.  County. 
N.r  iS.  Exch, 

Ninth 

No.  America"., 
North  Klver*. 

Oriental* 

PaclUc" 

Fafk  

People's*   

Phentx 

Produce*.... 

Republic  

8t.  Nicholas...' 
Seventh  Ward. 

Second 

Bhoe  A  Leather 

Sixth  

State  of  N.  T 

Third 

Tradesmen's. 

Union 

West  Side'..., 


lOu 
iwi 
UK) 

100 
100 
2!> 
100 

la 

100 

100 

:oo 

I(K) 
26 
S!6 
100 
100 
100 
100 
30 
50 
7.^ 
too 

lOCJ 

2.' 
100 
10(1 

50 

r,(> 

lOfl 
50 

ino 

100 
25 
50 
25 

100 

50 
,W 

UHll 


BorplDS 
at  latest 
dates.; 


.■i.ooo.ooo 

5,000,000 

250,000 

1,000,000 

800,000 

2,000,000 

300,00(' 

450,000 

300,000 

OWUHXJ 

l,00l».000 

^.000,000 

1,0*0,000 

1.000,000 

250,000 

100,000 

150,000 

100,000 

500.000 

3,:i00,00o 

«00,OUO 

1,000,000 

750,001 

800,000 

200,000 

200,000 

1.000,000 

1,500,00' I 

500,00) 

100,000 

•100.000 

i,o5n,ooo 

■l:)0,000 

500,000 

2.000,000 

500,000 

200,000 

1,000,000 

2.000,000 

1.000.000 

aoo.ooo 


100 1 3.000.000 
1001     100,000 

100  1  " 


,000,000 

2,000,000 

200,000 

300,000 

750,000 

700,000 

240,000 

300,000 

422,700 

100  2,000,000 

25     412,500 

20:1.000,000 

5<)l     l25,O,0 

ino:i,5oo,oo( 

lOOl    C00,000 

1001    !)()0,00(i 

■ ""     300,001? 

600,000 

200,000 

800,000 

^00.000 

40 1 1,000,000 
50  1,200,000 
100     200,000' 


100 
100 
100 
100 

100  1,; 


!,S7».70O 

I.B24,4'XI 

l()«,500 

1,«62.50() 

H6,0.)0 

300  200 

78 .1)00 

1H4.1W0 

■1.427  i^OO 

i;4.aoo 

1.5i'5,()*iu 

.2,S38.W0 

281.100 

8°4.1O0 

(SS.HOO 

i4,;i)o 

45,100 

28J.30O 

2  222.300 

1.011, UOO 

887.200 

73»,7JU 

77  BOO 

7.'.60J 

7».oao 

%!20u 

27H.*:C 

l.M«,SOO 

U2M)0 

4,100 

44»,500 

:.024.I,X) 

1^4.400 

2f3  «oo 

l,0;iO  300 

83.;ou 

42.J00 
206.901 
709,3(10 
177,200 

02,300 
1,07(<,U;jO 

7B.OC0 

73,7l 
747,7l , 

40,400 

^4,200 
182,4uo 
l.'iS.OoO 

06.300 
175.700 
228,500 

ewr.uoo 


PiTfomna. 


Period 


J.AJ. 
M.AN 

I.  A  J 
1.  A  J. 
.1.  A  J 
J.AJ 

,j."A'.i 

«l-mMy 
J.AJ 
M.AN 
I.  A  J. 
J.AJ. 
F.AA. 
I.  A  J, 
I.  A  J 
'.  A  J. 

ii-j'.' 

1.  A  J. 
M.AN. 
.\.A  O. 
F.A  A, 
May. 

m'.an' 

>.  A  J. 
J.AJ 
J.AJ. 
J.AJ 
J.  A  J. 
F.AA 
I,  A  J, 
I.&.I. 
J.AJ. 
M.AN. 


1878. 

187». 

8 

7^ 

« 

« 

11 

10 

10 

1« 

« 

7 

7 

8 

A 

« 

100 

too 

Last  Paid. 


M.AN, 

J.AJ 
J.AJ 
I.  A  J, 
I.  A  .1 
J.  A  J. 
VI. AN 
I.  A  J 
I.  A  J 
F.AA. 
J.AJ. 
I.  A  J. 
J.AJ. 
I.  A  J. 
Q-F. 
J.AJ 


122.U00.I.AJ. 
£08,000  J.  A  J. 

(liwij'no  f.a'a! 

138300 

53,800  J.  A  J. 
108  000  J.  A  J, 
1(K;,3C0  J.A  J. 

30,000  J.  A  J 
2-f7,;00  M.S.N, 
170.800  J.AJ, 
27»5O0  J.  A  J, 
783,4'X)Im.AN, 
I17.7o0  J.  A  J. 


a 

10 
H 

io 


8 

7 
14 

8 

8 
11 

S 

"7 
8 
X 

"e 
6« 


8 
10 
H 

10 


Juiy,  '80.  a 
^ov.  '80.15 
July,  •«).  Sit 
Nov.    8J.  6 
July,  *iiO.  4 
July.  '80.  m^ 
Au«.  'HO.  5 
July,  '80.  au 
Joly    '76.  3 
July, 'DO.  3 


10 

M 

8 

8 

7 

7 

3 

7H 

7 

10 

8 

8 

12 

7 

¥ 

3 
8 
7 
14 

8 

'8 
7 
8 


U 
12 
5 

8 
8 

J« 

"7 
8 
10 


July, 
Nov. 
July, 
July. 
Ju  y, 

July.      .  - 
Sept.  ;ho.  .'1 


.  '80. 

,  '80. 

'80. 

I  "80. 


PeioB. 


Bid. 


1TJ4 


ISO 


Aak. 


\U^>-- 


8) 


110 


u  y, 
July 
July, 
Ju  y 
July, 


Oct.,    '80    S 
Jul  J,  "80.  8J< 
Nov.,  '-O.  »if  ijll' 
uct..    -80.  4 
AU(.,  80.  8U 
Mav,   '80.  S 
Nov,    "80.  3 
Nor,    '80.  3    I 

'80.  4 
'80.  8 
■80.  8 

Aui,',  '80.  3>i 

,.lu  y,  'rW.  3>^ 
7X  July.  -80.  4 
8     .luly.  '80.  4      Ui 
4     Nov..  '80.  3       7« 
am  Juiy,  '70.  2ti  lu2)i 
3     .May.  '7».  3     lOl 
"      Tuly.'^O    8U 

July,  '80.  3 

July,  '50.  Sit 

July,  '"O.  5 

July,  '8).  3 

Nov,,'™.  8 

J-Jly,  'SO.  4 

Ju  y.  '80,  4 

Ju  V,  '80.  3)1 
July.  •80.  3 
July,  '80.  S!« 
Juy,  '80.  4 
Nov.,  '80,  2>, 
luly,  '80.  4 
July,  "SO.  3U 
July,  '80.  3 
July,  '74.  3^ 
Aug.,  '80.  4 
Juy,  'SO.  3i< 
July.  '81.  3 
July,  '8>.  5 
la.y.  '80.  4 
July, 'SO    3 
Nov.   "80.  3W 
Ju  y,  '80.  S(i 
Jan.,  '81.  4i 
Nov..  '80.  5 
July,  '80.  8 


131 
100 


ISl 


100    [lOi 


HI      130 


IW 


110 
118 


«„'h'^','V*.?^''S* '"  "''*  column  are  of  date  Oct.  1,. 1880,  for  the  National  h  inks 
and  of  date  September  -.8, 1880,  for  the  State  banks.  -laiioiiai  o.inks 

Gait  and  City  Railroad  Stocks  and  Bond*. 

rcas  (JuotaUona  by  George  H.  Prentiss.  Broker.  i»  Broad  street.  ] 


Gas  Cokpasikb. 


Brooklyn  Gas  Light  Co.... 
Cltlzens'Oas  Co  rBkIrn) 
„        do  bouds... 

Barlem 

Jersey  City  A  Hoboken. . . 

Manhattan 

lAetropoUtan 

do         certiQcates.. 
Mutual,  N.  Y 

do         bonds 

Nassau,  Brooklyn  

do  scrip.. .i 

New  York „.  , 

People's  (Brooklyn) 

Bond! 

Bonds 

Central  ot  ^ew  York  

WUllamaburir 

do  bonds 

Metropoll  tan,  Brooklyn. . . 
Municipal ■. 

do         bonis  

Fulton  Mnrlclpal 


1 

25 

Amount. 
2,000,000 

Period 

3 

Date. 

♦ 

Var. 

5 

Nov.,  '80 

1, 200,00c 

Var. 

"H 

Auk., '80 

1,C00 

315,00(1 

4.AO. 

7 

18lttj 

50 

1,850.000 

iT.AA. 

3 

Feb.   '7S 

20 

750,000 

I.  A  J. 

"*< 

July,  '80 

50 

4,000,000 

I.AJ. 

5 

Oct..   yn 

100 

2,500,000 

MAS. 

5 

Aug,,  -80 

1,000,000 

M.AS 

8t. 

Aug,,  •wo 

100 

5,000,000 

Quar. 

m< 

Oct.    80 

1,000 

1,000.000 

F.AA. 

1882 

25 

1,000,000 

Var 

214 

Feb.    '80 

Va  . 

700,000 

M.AN. 

«Mi 

Nov.,  •so 

100 

4,000,000 

M.AN. 

4 

Nov.,  '80 

10 

1,000,000 

(.A  J. 

ss 

Jan..  '78 

1,000 
■frar. 

37,«,000 

M,»N. 

7 

1807 

125,000 

.M.AN. 

8 

lUOO 

50 

46«,00» 

F.A  A. 

3 

Ju  y,  '80 

50 

1,000,000 

Quar. 

IH 

July.  '80 

1,000,000 

A. A  0. 

8 

IMO 

100 

1,000,000 

M.AN. 

•2*4 

July,  '80 

100 

3,000,000 

5 

Sept., '80 

750.000 

M.  AN. 

» 

isss 

iob  fi.soo.oooi 



Bid. 


Ask. 


108     in 

fy     62 

!00  105 
07>i'  70 
150    1180 


[Qoototlons  byH.  L.  Qhamt.  Broker.  145  Broirtway.l 


I  17.-. 
I  130 
I  100 

88 
10) 

4,S 

15 

\n 

30 
lis 
75 
55 
67« 
101 
81 
i  155 
105 
AS 


1180 
1135 
;i04 

"1 
104 
I  52s^ 
100 
1 100 
I  33 
1 102 
I  8.^ 
60 

llOj" 
I  85 
1«0 

no 

1  71 


BleeckerSt.AFult.Ferry— St'k  100 

lstmort«age 1,000 

Broadway  A  Seventh  Av.-St'k  100 

IstmortgaKe 1,000 

Brooklyn  City— Stock 10 

Ist  mortKage 1,000 

Broadway  (Brooklyn)— Stock  . .  100 

Brooklyn  A  Hunter's  Pt.— St'k  100 

1  St  mortgage  bonds I  1,000 

Bushwlck  Av.  (B^klyn)— Stock.  100 

Central  Pk.  N.  4  E.  Hlv.-Stockl  100 

Consolidated  mort.  bonds I  1,000 

Christopher  A  Tenth  St.— Stock!  100 


Bonds 
Dry  Dock  E.B.A  Battery— Stock 

1.^  mortgage,  consolidated 
Eighth  Avenue— Stoijk 

let  mortgage 

4»d  St.  4  Grand  St.  Ferry— St'k 

lat  mortgage 

Central  Cross  Town— Stock 

Ist  mortgage 

Hcpust.We.st  Bt,A  PttV.F^y— St'k 

1st  mortgage 

Second  Avenue — Stock 

Sd  mortgage 

Consol.  convertible 

Extension 

Sixth  Avenue— Stock 

1st  mortgage 

Tliird  Avenue— #tock 

li»t  mortgage 

Twenty-third  Street— Stock.  .. 
.  l.it  mortgage. 


1,000 

100 
500*  c 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1.000 
OOAc. 

100 
1,000 

100 
1,000 

10« 
1.000 


800,000  J.  A  J. 
6u4,OOU|J.  A  J 
'2,100,0(10   Q— J.. 


500,000 

2,000,000 

300,000 

200,000 

400,000 

300.000 

500,000 

1,800.000 

1,200,000 

6.".0,0(  0 

250,000 

1,200.00(1 

900,000 

1,000,000 

203,0(K1 

748,000 

238,000 

800,000 

200,00( 

250,00(M  . 

5(Kl,OO0ft 

l,l««,5O0  J 


I, AD 

Q-F, 
M.AN 

Q-J. 
A.AO 
J.AJ 
J   A  J. 

Q-J. 
J .  A  D. 
l^.A  A. 
I.AJ. 

Q-F 
J.4D. 

Q-J. 
J.AJ. 
M.AN. 
.\.A0. 

m!an. 


,■50.000 

1,050.000 

200.000 


7.'>«.000  M.AN 


500,000 


8,000,000    (J— F. 
2,000,000  •    ■    • 

800,000 

£50.000 


*.T. 
AJ 


A.&O. 
M.AS. 
M.AS. 


I.AJ. 


J.AJ 
F.AA. 
.M.A  N 


»<  Ju  y.  'rO  IS  I  22 
7  IJ'IV.IDOO  H8  102 
2}«' Oct..  'PO  115  i>a 
■7  iJnlT.  '84  10;(J<  103W 
'An  ^nrt    11711 


Nov. 
Oct.. 
Oct. 


SH  Nov. 

7      "■ 

3 

2 

7 

7 


7 

m 

7 

7 
10 

7 

6 
7 

4 


'80  1H5 
'81  102 
'.SO  140 
'SO  I   05 


170 
110 
jl50 

100 


,  1888      ;102t^|l03 


Nov..  '80 :  liO 
Oct.,  'S0108 
Dec. 1802, no 
Aug,. '801  75 
1SD8      ,100 

Nov.,  'sojieo 

June,  113,110 
Oct.     '80 1 185 


Jan.,  '81 

KOV.,  '80 

Apr.,  1)3 
Sov.iliOJ 


100 
170 

no 
so 

103 

so 

lOiii 
vo 
1011 


lily,  "W 
.luly,  '80 
Apr  ,  1>5 
Oct.,  '80  105 
Sept.  'S.'itlOl 
Oct.,  '60  ISO 
Juiy.'violllo 
.NOV. .'80  170 
July. '90|  105 
Aug., 'SO  120 
May.  -BS  IC5 


100 
111 
113 
8T 

no 

17.1 
113 

18U 

no 

18C 

115 
33 

no 

IM 
VS 

!02l< 
106 


IB 

ib'^tj 

13i> 
112 


(••■raae*  «t*«k  Llat. 

(QMUUaaa  by  K.  B.  Bailbt.  BroAar.  J  I1a«  BowM 


CoarAaiia. 


DnrivBra*. 


^     TUa  column  showa  last  dividend  un  ttotla,  but  the  OMe  of  maturity  of  bmdi. 


...1 


American ♦ 

American  £icti 

llowery 

[Iruaiway 

Brooklyn 

CItiaana' 

Olty 

Clinton 

Columbia 

Commarclal  ... 
ContlneaUI..  t 

Kagle 

BmplreOltr.... 

Kxoiiaaae 

Farrairnt 

Firemen's  

Firemen's  Tr..  .- 
FraokllnAKmr.  100 
German- Amer. — 

Germania 

Globe 

Greenwich^ 

Guardian 

Ilainllten 

Hanover 

Uoftean 

Home 

Ho.i.* 

Howard 

Importera'A  T.. 

Irving 

lelTersnn * 

Rings  C,>.(B<n) 
Knickerliocker 
LalayettetBkoi 

Lamar.,    , 

Lenox 

Lonslsl.  Bkn,  t 

Lorlnard    

Manul.A  Build. 

Manhattan 

Mecl.ATrad'rs 
Uech'lC8'(BKu> 
.Mercantile.. 
Merchants'  . 
Monuuk  (Bkn) 
Nassau  (Uklyn. 
.Vatlonal..... . 

N.Y.  Kqalta>ile 
New  York  Fire 
1.  H*.  A  Boston 
Sew  York  City 

•^la.^ara 

North  lilver.. 

Pattinc 

Park  

Peter  Cooper. 

People's 

Phenix  

Uellef 

Kepnbllc 

ttutaers* 

3t.  Nicholas.... 

Standard 

Star 

SterllnK 

Stuyvesant 

Tradesmen's..., 
United  dtates.. 
iVestchester. . . 
Wllllamah'rC. 


UetriM. 


■w. 


10 


in 


IM 


'•ly 
Joly. 
Ja  ■ 

*■«..  _.  . 
;■;>,  i«oi» 
Jair.  ••0.10 

Aa«.,  'no,  5 
a'y.  •»o.  I 
]*'r.  11.  ( 
July.  an.  4 
Jaly.  •*).»«  _ 
Oef..  -fc).  ;ii»IO 
Jair.  ^.  aij  <• 
AM..***.  Olo« 
I"  r.  xo.  Tu^ltB 

Jaly.  >o.  5  ,IM 

Jjly,  ••).  H  l||o 

J"'!.  •N»   5  ,!.•>• 

•i"  y.  ■so    5  1147 

July,  •««  »  itiM 

••O  7w  MM 

■no.  s      do 

■W.  5 

tio.  & 

,--,.   '80    5 

Jaty.  *).  5 
;aD..  -79.  Sh 
Jul*.  ■HO   5 

•July.  1W.  a 
i»  r.  '»o.  4 

M.r..>o   5 

'»<r.  ""o.io 

ai..  TV.  t 

■[".r.  ■«).  5 

•!■!>.  ■*).  5 

J.a.y.  ■«». « 

■(■If.  to  5 

Jaiy,  ■»«.  4 

Jniy.  -Kt.  n 

'"7.  '8".  5 

•!"iy.  -BO.  a 
Jn  y.  w.  7 
•'«  y.  '»u,  - 

'o  y.  •»,, 
|«  y.  '"0. 
Joly.  80, 
iu:y.  -MO. 

Jay.  -80 
An/.,  •(«, 


Jniy. 
iaiy, 

!"''■ 

July. 

'uiy. 


lao 
lie 
m 

144 

m 
It* 


Jniy.  ■»>.  !r« 

J"v,  'MO.  7 
Oct  .  »).  4 

'd'y.  '80.10 
J"  y.  '80.  « 
'u y.  '0.  8 
•'"I  .  i»i.  » 
'diy.  -80.  s 
'iiy.  '80.  a 

'nlf    "HO.  3U 
Ja  y  fta  10 
Po   •  •»  n 
uiy.  •m»ti 
July.  ■so.  6 
An/ ,  -ao.  m 
lay.  ■so  5 
July.  -80.  S 
JulT.  ta.  A 
Au..  ■«,  S 
'   nly.  •80.10 


l!0 
IBO 
M 

loa 
117 

7» 
UA 

m 

1(0 
113 

153 

na 
150 

105 

so 
;o 

158 

no 
no 

iia 

■•0 
IM 
l«0 

m 

70 

ia& 

l!5 

i«a 


•«i» 

S 


xUt 


i» 


M 

it» 


tas 
i» 

lau 

iir> 
ii» 


Hi. 

i» 


g 


*  Over  all  llablllilea.  Incladlne  re-Insurance,  eapltal  and  sertn. 
t  Snrpiui  Includes  acrlp.       MInai  sign  (— >  Inalcate*  Impairment. 

Cttr  SecnrlUea. 

IQaotatlons  by  DAinu,  A.  UocAir,  Broker,  IT  PIni  Straet.I 


lirrnaaaT. 

Bands 
die. 

Paioa. 

Bate. 

MoDtba  Payable. 

Bid. 

100 
109 
104 
IOB 

II* 

II* 

i?S 

in 

113 
>«7 
107 
115 
Itt 
107 

ion 

\^ 

vn 
10a 

Atk. 

V,te   Fori; 

Water  siooit 1841-48. 

Croion  waterstock..IiU5-Sl. 
do            do       ..ISsa-W. 
Oroton  Aqued^ctstock.lSW 
do       pipes  and  mains... 

10       reservoir  bonds 

Central  paik  bonds.. lisa-n. 
do        no        ..189S-4S, 

Dock  bonds 1810. 

do       I;». 

Marketstock Ig«5-«. 

Impr  ivemeot  atock IM* 

do            1.0     ....18i». 

ConsolUated  bonds var 

Street  imp.  stock var, 

do          do        var. 

New  Consolidated 

Westchester  County 

Consoll'latel ...v 

Aasos  meat 

5 

S 

Feb..  May  Aa*.*  Not 

do             do 

do            do 

do             do 

May  A  November, 

Feb.,May,  AocA  Nor. 

do            to 

do             do 

May  A  November. 

MayA'NoTlnl^ar. 
do            do 
do             do 
do             do 
do             do 
do             do 
January  *  July, 
do            do 
Qua^t'rly, 

May  A  November. 

ISM 

1800 
1883-1800 
I8M-1SII 
18N4-180O 
lOOT-IOII 

18M 

1805 

ISOl 

ISM 
I8»«-I8a7 

188* 

IMI 

I8NI 
l)*ti 

ISB8 
18»4 

mw 

18M 

M2 

IS 

IV 

l»> 
ia» 

i;: 
ii» 
i« 

IM 
U* 

l» 

IS 

IW 

ll» 

M» 

vm 

[Qucatlona  by  N.  T.  Baaaa.Jr.,  Broker,  1  New  8(.l 


ArooAiffn— Local  iiu  n'eu't — 
City  bonda 

i         1 

7 

Jainary  A  Jaly, 

l8))n-lf«)3!lOIIVIM 

do        

7 

do             lo 

lho8-l>Jl  107      I1B 

p. rk  bonda 

7 

do             Io 

:»I5-I024  i:ie     Its 

7 

do             do 

ia0O-IW4  1X2      !.!• 

7 

do             do 

(MM  1011'  30 

IM 

Water  loan 

« 

do             do 

ism-iooK  loj 

)■* 

S 

do             do 

*S81->'Mi"* 

ll» 

Klnga  Co.  bonds 

7 

May  *  November. 
<o             do 

ia8o-i>«^ii« 

III 

A 

IStW-l'tOUM 

IM 

9 

JaooaryAJnly. 

I1IS4      ,11s 

Itl 

Brldci- 

■AIIBruoklyn  bonds  Hat. 

S 

do            do 

1907-1810  I M 

IW 

1 

[Quotations  by  C.  ZAausKta,  4;  Montgomery  St..  Jersey  City.) 


JtTKy  CUy— 

Watei  loan  , tone 

■to       18W-71 

Imrrovement  bonda 

Benen  bonda 


JaanaiT  A  Jnly. 

January  A  Jniy. 
J.AJ.  and  J  A  D. 
Janaarr  and  J  nly. 


ua»-ua( 

UN-M 
IMW 


Ha 
< « 
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InxitstmtnXs 


AND 

STATE,  CITV  AND  COBPOBATION  FINANCES^ 

The  IsvBSTORs'  SupPLEMEirr  contain)  a  complete  exhUnl  of  the 
Funded  Debt  of  States  and  CUiet  and  of  thi  Stocks  and  Bonds 
of  RaUroads  and  other  Cnnpanies.  It  U  piMished  on  the  Inst 
Saturday  of  every  other  mo'itf. — viz.,  February,  ApHl,  J-me. 
August,  October  nnd  D-cember,  and  is  furnished  with'mt  extra 
eharg'  to  all  regular  subscribers  of  ths  Cheoniclb.  Single  copies 
are  sold  at  f  2  per  copy. 

ANlsraAl.    REPORTS. 

New  York  Lake  Erie  &  Western. 

(For  the  year  ending  September  30,  1880.) 
The  report  of  this  company  for  the  late  fiscal  year  has  just 
been  issued  in  pamphlet  form.  A  review  of  the  eompany's 
operations,  based  oa  the  brief  statistics  issued  in  advance  of  the 
report,  was  published  in  the  Chkonicle  of  December  4,  on  pa^es 
573  and  587,  but  the  figures  presented  below  in  much  detail  give 
a  more  comprehensive  view  of  the  workings  of  this  great 
corporation.  President  Jewett  devotes  several  pages  of  his 
report  to  an  argument  on  the  question  of  the  company's  obli- 
gation to  declare  dividends  on  the  preferred  stock  when  earned 
ui  any  fiscal  year.  He  arrives  at  the  conclusion  that  there  is  no 
obligation  to  declare  such  dividends,  and  that  the  only  pref- 
erence of  this  stock  is  the  right  to  have  6  per  cent  in  any  year 
before  dividends  are  declared  on  the  common  stock. 

The  lease  of  the  Lockport  &  Buffalo  Railroad,  from  Lockport 
to  Tonawanda,  w%8  made  in  the  year,  and  the  Buflfalo  South- 
western Railroad,  from  Buifalo  to  Jamestown,  68  miles,  was 
leased  and  worked  the  last  two  months — August  and  September. 
There  were  at  the  end  of  the  year  438  miles  of  road  with  three 
rails,  of  which  404  miles  are  double  track  and  34  miles  single 
track;  260'5  miles  of  road  broad  gauge  only,  and  311  miles  of 
road  standard  gauge  only.  Total  length  of  road,  including 
branches  and  leased  roads,  1,009 '6  miles. 

The  following  are  statistics  of  traffic  and  earnings  for  four 
years  past : 

EOAD  AND  EQUU'.MBNT. 


Miles  owut'd 

Miles  iB'd  &  contr'd.. 


1876-7. 
526 
431 


1877-8. 
402 


1879-9. 
529 
399 


Total  operated...  957  928  928 

OPEBATIONS  AND  KISOAL  KESULTS. 

Operations—  1876-7.  1877-8.  1878-9. 

Passengers  carried..  4,887,238  4,896,327  4,894.527 
Pilsseuger  mileage..  170,888,380  140,326,749  149,115,718 

Rate  J),  piiss.  p.  mile         2-189  cts.        2-091  cts. 

Freight  (tiis)  moved  6,182,451  6,150,468  8,212,641 
Fr'glit  (tus)  mileage. 1114586220  1224764438  1569222417 
Av.  ratep.  t'np.mile         0-973  cts.       0-780  cts, 

Faruinps—  $  $  $ 

Passenger 3,2-20,090      3,070,121       3.118,944 

Freight 10,647,807    11.914.480    12,233,481 

M»il,e.-5pr's,rent8,&0.         840,993  660,377  589.598 


1879-80. 
529 
480 

1,009 


1879-80. 

5,491,431 

180.460,204 

2011  cts. 

8,715,892 

1721112093 

0-836  Cts. 

.$ 
3,682,951 
14,391.115 
619,042 


15,942,023    18,693,108 


Total  gross  earn'ge  14,703,890  15,644,978 

Operating  expenses — 

Manitenance  of  way     2,295,529  2,064,992  2.159,931  1,938.715 

MHiut'nceofeQuipm't     1,981.039  3,788,316  3,998,298  4,152,277 

Trimsp'tion  expenses     5,616,843  4,364,379  4,623,863  5,109,980 

Miscellaueoiis 1.006,409  417,970  393,607  442,953 


Total 10,899,840    10,635,863    11,174,697    11,643,925 

Net  earnings 3,809,0.50      5,009,115      4,767,324      7,049,183 

P.  e.  op.  exp.  to  earu's  74-10  67-98  7009  6229 

The  report  says,  of  the  old  Erie  stock  and  the  assessments,  that 
there  are  still  outstanding  9,162  shares  of  common  and  3,801% 
shares  of  preferred  stock  of  the  Erie  Railway  Company,  the 
holders  of  which  have  failed  to  pay  the  assessment  provided 
for  in  the  plan  of  reorganization. 

Two  suits  are  now  pending  against  this  company  which  have 
been  instituted  by  the  holders  of  some  of  this  outstanding 
stock,  to  compel  the  company  to  issue  its  stock  therefore  in 
exchange,  notwithstanding  the  failure  of  such  holders  to  com- 
ply with  the  plan  of  reorganization  within  the  time  therein 
prescribed.  The  board  have  no  means  of  forming  any  opinion 
as  to  what  the  result  of  such  suits  may  be. 

ASSESSMEHT  FUND. 

The  assessments  paid  upon  the  stock  of  the  Erie  Railway 
Company,  as  finally  reported  by  the  reconstruction  trustees, 
have  been  as  follows,  viz. : 

Preferred  stock,  at  $3  00  per  share -23,372 14  shares....  S70  llfi 

Common  stock,  at  $6  00  per  share— 72,982  shares  437'89'' 

Preferred  stock,  at  $2  00  per  share— 58,195  shares...  '      116390 

Commou  stock,  at  $4  00  per  share— 697,856  shares  ...        '  '   2  79l'4?4 


The  total  amount  of    the  assessment    fund    expended    on 
improvements  to  September  30,  1880,  has  been  $3,092,079,  as 
follows  : 
Third  rail $1,207,429 

Foreqnipmfni,  consisting  of— 

Twocarnoats $25,880 

Thirty -eight  locomotives 313,500—      339,380 

.Secoad  track ,    \  034  297 

Improvements  at  Buffalo,  conalstiag  of  engine-house,  machine 

shops  and  freight-house 

Grain  elevator  at  Buffalo ."' 

Kngine-ljou.se  at  ISergeu 

Ship  basin  and  docks,  Jersey  City '..'. 

Miscellaneous 


141,504 

203,973 

3«,55« 

98,938 

29,999 


To  which  add  for  interest  on  assessments,  intei-»st  and  profits     '       ' 
2n  i'5,0??''"®'''*'  stei'ling  exchange,  etc.,  up  to  September 
'^'''^S^" 377,503 


Xotfu $3  793  32fi 

Of  this  sum  we  had  received  np  to  Sept.  30','l886,"$3,096,'- 

413,  of  which  Tie  had  applied  to  improvements S3  092  079 

And  there  has  been  disbnrsed  by  the  trustees  for  expenses  in 
Ixjndon  and  New  York,  taxes,  services.  Judgments,  and 
otherwise  conducting  the  reorganization  plan,  the  sum  of  570  002 

Lioavmg  a  balance  in  hands  of  our  Treasurar  Sept.  30, 1880  4  -j33 

Ana  balance  in  hands  of  trustees  at  same  date  126910 


^^^ $3,793,326 

•      a®  amount  paid  from  the  assessment  fund  in  the  year  end- 
ing Septembej  :!0,  1880,  for  improvements  to  the  property,  was 

^^^S,8nO, 


Total $3,092,079 

COMPAKATIVE  STATEMENT  OF  I'KOFIT  AND  LOSS  FOR  FISCAL  YEAK8 
ENDING  SEI-TEMBKB    30,   1879  AND   1880. 

Credits. 

1379.  1880. 

KarningH— Main  line  and  branehes $15,942,022  $18,693,108 

WorklMg  expenses 11,174,698  11,643,925 

Net  earnings 

Pavouia  ferries— earnings 

Pavonia  Horse  Railroad- earnings 

N.  Y.  Lake  E.  &  W.  bag'ge  exprs.  -eam'gs 

Weehawken  docks — earnings 

Grand  Op.  House  and  23d  St.  prop's— rents 
Unclaimed  baggage  and  freight— receipts 

Brooklyn  Annex— earnings 

N.  Y.  L.  K.  *  W.  Elevator,  Buffalo— earng's 

Blake's  Docks,  Biiff.ilo — earnings 

Interest  on  securities 

Sterling  exchange 

Gold  premium 

Adjustment  of    interest  on  funded   debt 
prior  to  October  1,  1878 


Total  Credits. 


IHhitt, 

Pavonia  ferric.^  — cxiienses 

Pavonia  Horse  Railroad — expenses 

Pavonia  Uorso  Railioad— interest  on  bonds 
N.A'.  LakoE.  &  W.  bag'ge  expr's-expeuses 

Weehawken  docks — expenses 

Grand  Op.  House  &  23d  St.  prop's— exims. 
Unciiiimed  baggage  and  freight— expenses 

Brookij  n  Annex— expenses 

N.  Y.  Lake  E.  &  W.  Elevator,  Buff.— expns. 

Blake's  Docks,  Buffalo — expenses 

Interest  on  funded  debt 

Long  Dock  Company_  bonds— interest 

Weehawken  Docks— interest 

Guaranteed  interest 

Interest  on  loans 

Interest  on  mortgages,  etc 

Interest  on  equipment 

Rentals  of  leased  lines 

Suspen'n  Bridge  &  Erie  Junct'n  RR.— rent. 

Patcrson  &  Newark  RR. — rent 

Expenses  for  couutersiguing  bonds 

Loudon  office  expenses 

Commis.sious,  A-c.,  for  extend'g  2d  M.  bonds 
Commissions,  &e.,  for  extend'g  4th  M.  bonds 

State  of  New  York— taxes 

State  of  I'ennsylvania— taxes 

State  of  New  Jcrsej-— taxes 

Brook'n  nnnex— expenses  prior  to  Oct.  1, '78 
Interest  on  equipment  prior  to  Oct.  1, 1878 
Claims  prior  to  Oct.  1, 1879 


$4,767,323 

$7,049,183 

237,357 

265,651 

20,745 

23,768 

57.730 

70,051 

73,944 

51,559 

34,226 
1,956 

.,, 

2,570 

2,488 

18,367 

78,453 



2,096 

12,165 

237,417 

2,254 

407 

58 

3,996 

$5,180,636 

$7,833,140 

$314,757 

$216,318 

20,892 

21,118 

10,237 
61,455 

54,780 

19,724 

9,217 

25  987 

3,798 

4,794 

23,281 

36,274 

58,343 

7,647 

4.790 

2,047,712 

3,963,872 

210,000 

210,000 

64,453 

64,453 

133,000 

131,928 

47,978 

29,015 

14,418 

22,797 

65,892 

148,284 

658,445 

662,952 

40,914 

25,704 

15,589 

11,327 

17,799 

18,816 

3,458 

12.641 

i    109,524 

550 

140,850 

6.379 

6,104 

19,576 

39,913 

5,170 
3,319 


Totaldebits $3,888,664 

Surplus $1,291,971 


CONDENSED  BALANCE  SHEET,  SEPT.  30, 

T>r. 

Construction— Main  Line 

Third  rail— general  account 

Equipment 

Real  estate 

Expended  out  of  the  special  fund  for— 

Third  rail 

Second  track 

Improvements  at  Buffalo 

Engine-house  at  Bergen 

Equipment 

Elevator  at  Buffalo 

Ship  basin  and  docks,  Jersey  City 

Miscellaneous 

Construction— branch  lines 

Elevator  at  Buffalo— general  account 

Ship  basin  and  docks,  Jersey  City— gen- 
eral account 

Lehigh  docks,  Buffalo 

Weehawken  docks,  constniction 

Buffalo  h  Southwestern  RR.  improvement 
account 

.\mounts  paid  on  account  of  eqnliiment.. 

Stocks  of  other  companies 

Bonds  of  other  companies 

Amounts  due  by  agents,  other  companies 
and  individuals,  on  current  accounts. . . 

Materials  and  supplies  on  hand  at  shops 
and  on  road 

Cash  on  hand 

Cash  in  Loudon  to  pay  coupons 

Bills  receivable 

The  estate  of  the  Erie  Railway  Company. 


1879,  AND  SEPT. 

1879. 

$548,381 

228,344 

70,470 

124,926 

1,207,429 
491,860 
67,071 
19,893 
339,380 
89,870 
17.909 
29,999 
86,070 
37,425 

82,602 

848 


160,645 
174,202 
226,024 

1,841,986 

875,731 

155,196 

10,401 

7,500 

95,737,122 

$102,631,098 


Net  increase  in  1879-80 

Or. 

Common  stock  issued  at  this  date 

Preferred  stock  issued  at  this  date 

Funded  debt  as  per  Investors'  Supple- 
ment  

Loans  payable 

Bills  payable 

Interest  on  funded  debt  (due  and  accrued) 

Rentals  of  leased  lines,  etc 

Amounts  due  to  other  companies  and 

individuals  on  current  accounts,  consist- 
ing of— 

Pay-rolls  tor  Sept.,  payable  in  October. ... 


1879. 
$24,997,100 
2,151,700 

66,678,501 
300,000 
182.763 
588,965 
433,399 


616,279 


7-^,919 
.$6,012,519 
$1,790,620 
30,  1880. 
1880. 
$1,308,472 
263,496 
330,988 
148,472 

1,207,429 

1,034,297 

141,504 

36,556 

339,380 

203,973 

98,938 

29,999 

158,611 

7,394 

110,822 

92,851 

3,278 

36,302 
781,655 
140,200 

273,819 

2,729,143 

1,123,542 

186,580 

50,568 

10,543 

151,681,284 

$162,550,111 
102,631,098 

$59,919,012 

1880. 
$75,879,300 
7,367,700 

67,173,744 

200,000 

67,500 

1,213,648 

355,876 


671,548 


Dbcembsr  18,  1880. 
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Audited  vouchers  for  nunplloa,  etc., 
chi 


In- 


1879. 


ore *1,.'S34,607 

631,186 


eluding  September  vouc 

TriilHc  bulauceH,  eto 

Sundries 31.808 

Special  fund  received  from  truateoa  for 
Improvement  of  the  property 2,301,1 1 8 

AB8es<imentB  on  the  ooninion  Htock  of  the 
Erie  Rivihvay  Coniimny  ($1  per  Bhare) 

Assos.snients  on  the  prefcTred  Htock  of  the 
Kiie  Railway  Company  ($'J  per  Hhiire) 

lutiU'CHt  on  aKflcKAmcntM  r<;celved  on  stock 
of  the  Erie  Railway  Coiripany,  and  inter- 
est and  profits  on  iuvostineiits,  sterling 
exchange,  eto 

Prolit  and  loss 2,120,517 


1880. 

$1,542,143 

832.134 

50,001 


2,701,424 
116,300 


877,503 
3,011.188 


$102,031,008 


From  exprCM „ 914.-itS 

From  r«ul«  aud  olhoraoareaa , 9,213 

Total , , ,.,„ 

Total  oiieratlDf  e«HBnm... 

Net  earnlnK*  for  tbc  jrcar 

Ioter«iit  received 


$162,550,111 
102,031,01)8 


Net  increase  In  1870-80. 


$50,010,01:2 


New  York  ProTldence  &  Boston. 

(For  the  year  ending  September  30, 1880.) 
Mr.  S.  D.  Babcock,  the  President,  says  in  his  report  : 
"The  increase  in  gross  receipts  over  the  previous  jrear  is 
$69,446,  and  of  expenses  ji39,007  ;  the  net  earning  being  in- 
creased $30,439,  or  about  10  per  cent.  Deducting  in  both  years 
the  revenue  derived  from  dividends  of  the  Providence  &  Ston- 
ington  Steamship  Company,  the  increase  in  net  earnings  would 
be  $.')0,.^62,  or  about  21  per  cent,  although  there  has  been  no 
diminution  in  the  fierce  competition,  and,  with  trifling  excep- 
tions, the  'rates,'  both  for  passengers  and  freight,  have  been  as 
low  as  ever.  The  loss  of  tne  Narragansett,  of  the  Stonington 
Line,  in  June  last,  not  only  prevented  the  Steamship  Company 
from  paying  its  usual  dividend  in  July,  but  caused  a  virtual 
suspension  of  the  through  passenger  business  via  Stonington 
for  nearly  a  month,  and  when  it  was  resumed  by  the  substitu- 
tion of  a  much  inferior  boat,  the  falling  off  in  travel  caused 
thereby  involved  a  large  loss  of  revenue,  which  it  is  impossible 
to  compute.     *    *    * 

"The  extensions  of  the  Pawtuxet  Valley  Road  to  Pontiac  and 
the  Pontiac  Branch  Road,  both  of  which  were  alluded  to  in  the 
last  report,  were  completed  and  opened  for  traffic  on  the  first 
of  January  last,  and  have  since  been  operated  by  this  company. 
The  business  of  the  line  between  Providence  and  Hope  has 
been  fairly  remunerative,  and  a  lease  of  the  above  roads  for  a 
number  of  years  will  probably  be  taken.     »    »    * 

"The  Rhode  Island  Central  Railroad,  better  known  as  the 
Warwick  and  Oakland  Beach  Railroad,  having  been  sold  under 
foreclosure,  was  offered  to  us  at  a  price  out  little  greater 
than  the  value  of  the  rails,  and  it  was  deemed  judicious  to 
purchase  it,  which  was  done  in  June  last,  and  on  the  first  nf 
July  it  was  opened  for  traflJc.  The  travel  during  the  summer 
was  larger  than  was  anticipated  and  will  doubtless  constantly 
increase.  It  is  believed  that  it  will  prove  a  valuable  feeder  to 
the  main  line,  and  your  authorization  of  the  purchase  will  now 
be  asked,  and  that  it  be  regularly  recorded  as  the  property  of 
this  company." 

The  annual  report  also  supplies  the  following  figures,  showing 
the  comparative  statistics  of  the  past  two  years  : 

1879.  1880. 

Receipts $794,625  $854,072 

Exiwnses 465,969  504,976 


Total  income  fur  the  year  .•.••. 

Against  which  are  charged  : 

ReutaU $ti 

Iutere«t  paid Ic 

DlvldeoiU 109, 

HurpliM  fur  the  year , 

Baluncuat  commeueeiuent  of  tbe  jrear 


12.121 


WL 


twSm 


Balance  Rept«mber  30.  1880 $0UJ17 

The  gross  earnings  for  thin  vear  eioeodwl  th«  gftm  <«r 
of  the  preceding  year  f  104.380.  while  thi*  incn-a*'  in  np 
tnres,  exclusive  of  th<-  cost  of  nfw  e<niipmi-u(,  wan  only 

The  surplus  for  the  year,  after  the  payment   of 
interest,  taxes  and  all  other  expense*  charged  tu  tbe  op«NBtiMl 
of  the  road,  or  to  the  constmction  account,  waa  $84.4U. 


rcari  etufg 
Sept.  30.    Keerlult. 

187(( $.'>Kil.530 

1 877 573,30-^ 

1878 584,670 

1870 622.310 

1880 726,060 


ASMUAL  MCOMC  tOK  IIVK  TEAM. 
Rmlt.  iHftI 
Ket       and  OlMer     IMti- 
Kxpeiun.    InfiHHf.       llrm:        itendt. 
$3N'J,'.'II!)    l!i'.:17.7HO    $32,411    $108,000 
37U,1Ih:I      207,670      26,047      108,000 
309.7.\o      205.680      20.130      108.000 
414.080      212.071       12.220      168.(NM> 
512,014      210.420      16.067      108,000 


IMei 
Kurpttm. 

561,60$ 
57H.8$« 

aio,saa 
ttuislt 


Increase. 

$69,446 

39.007 

$30,439 


Netearniage $318,656  $349,096 

The  number  of  passengers  carried  in  the  years  : 

1879.  1880. 

Through  passengers 249.932  263,260 

Local  passengers 336,332  412,078 

Commuters 106,339  154,505 

Total 692,603  859,843 

The  amount  of  freight  carried  in  the  years  : 

1870.  1880. 

Tom.  Tons. 

Through  freight 234,753  194.743    Dec 

Local  freight 73,112  108,353    Inc. 

Total 307,865  303,096    Dec..  4,769 

BALANCE  SHEET  OP  BECEIPTS  AUD  EXPENDITURES  FOK  THE  TEAK  1870-80. 
JUeeiptg, 

Balance  cash  assets  from  last  annual  report $50,203 

Earnint,'S 854.072 

Earnings  Pawtuxet  VaUey  KR 39,106 

Billspayable 151.000 


Inevease. 

13.328 

105,748 

48,166 

167,240 


Tons. 
.40,010 
.35,241 


Total  receipts $1,094,382 

Ei^ndiluret. 

Expenses ^9^"" 

Dividends.  «<"« 

Interest. 


Extension  road  bonds  paid 

Rhode  Island  Central  Railroad  purchase $45,000 

Rhode  Island  Central  RK.  construction  aoooimt...      6,556— 

Profit  ;uid  loss  Warwick  Railroitd  Co 

Stock  in  Pawtuxet  Valley  Railroad 

Oonstruction  account  Harbor  J  unction 

Pawtuxet  Valley  R.aiLroad,  Joint  account 

Pontiac  Branch  Railroad 

Pawtuxet  Valley  Railroad 

Balance  cash  assets  to  new  account — 

Cash  in  Stonington $31,260 

Due  from  M.  Morgan's  Sons -■.    33,968— 


240,000 
70,037 
.50,000 

51.556 
2.(!5,'> 
7. (WO 

48,543 

23,952 
3.414 

18,015 

65,229 


Total  expenditures $1,094,382 

Connecticut  Rlrer  Railroad. 

{For  the  year  ending  September  30, 1880.) 
The  annual  report  gives  the  following  : 


INCOME. 

$302,271 

From  freight: 386,669 

From  malls 13,66^ 


From  passengers. 
1  f « ' 


Northeastern  Railroad  Company  (S.  C.) 

(For  the  year  ending  Sept.  30,  1880.) 

Tbe  annual  report,  just  issaed,  giree  the  following  atateaient 
of  the  company  8  operations  for  its  fiscal  year,  clewing  on  tka 
30th  September,  1880,  as  compared  with  those  of  the  previoaa 
year: 
HeeeipU/rom-  1878-70. 

FtcTghU , $248,008 


Passengers 80.007 

Malls 15,102 


1870  80. 
(284,745 
100,300 
10.838 

$404,804 
219,234 


/nontoM. 
$39,977 
14.30S 
4,M6 

$M.sae 


Total $346,207 

Operating  expenses 210,903 

Balances $133,304       $185,659        

Increase  In  revenue $68,1116 

Ratio  of  expenses  to  receipts  542  Id  1830,  against  60  0  In  1870. 

The  President  remarks  in  his  report  that  this  gratifying 
increase  of  ii'58,626  in  our  gross  receipts  is  mainly  attribata- 
ble  to  the  general  prosperity  of  the  conn'ry,  and  the  healthier 
conditions  of  trade.  "During  the  past  year  we  hare  moved 
91,436  bales  of  cotton,  against  62,153  bales  the  preceding  year— 
the  excess  being  29,283  bales.  Of  these,  but  16,207  were  fnr- 
nished  along  the  line  of  our  own  road  ;  the  remainder,  75.239 
bales,  having  reached  us  from  points  beyond  Florence."     •     • 

"  Our  up  tlirough  freights  have  exceeded  those  of  the  lait 
year  by  $16,571,  and  our  way  freights  those  of  the  previons 
year  by  $7,628."  •  *  *  "In  our  passenger  service,  a  like 
improvement  is  noticeable — the  receipts  of  this  year  having 
been  $100,309,  as  against  $86,007,_the  larger  proportion  of  this 
increase  being  in  our  way  travel." 

The  financial  condition  of  the  company  on  the  30th  Septem- 
ber, 1880,  was  as  follows : 

Net  proceeds  of  transportation  for  1879-80 •iAVI.V.i  •••85,659 

Interest  on  bonds,  and  other  debt •rrvt??      ,  .n  oo« 

Tiixes 11,081-  100,330 

Balance •S'l?? 

Extraordinary  expensei ii,s>*a 

Balance  carried  to  credit  of  profit  and  lojs f?4'??i 

Balance  at  credit  of  proflt  and  loss  from  1870 117,440 

Total  at  credit  of  profit  and  loss  30th  September,  1880 $160337 

OENERAIi   INVESTMENT    NiiWi. 

American  Union  Telegraph.— A  circular  has  been  issued  to 
those  subscribers  to  the  Central  Construction  Company  of  the 
American  Union  Telegraph  Company  of  record  on  the  books  of 
that  company  at  the  time  the  last  instalment  was  paid,  on 
September  15,  announcing  that  it  has  been  decided  to  raise  a 
fund  of  $6,000,000  for  the  purchase  and  larmg  of  two  cable* 
between  this  country  and  Eurt.pe,  to  be  operated  inconnecUon 
with  the  American  Union  Telegraph  Company.  Of  this  fond 
$3,000,000  is  reserved  for  the  snb.scnbera  mentioned.  Ihe 
money  is  to  be  called  in  10  per  cent  instalments,  and  eteiy 
paid-up  subscription  of  $1,000  will  be  entitled  to  a  6  per  cent 
mortgage  bond  and  ten  shares  of  the  cable  company  s  stoe* 
The  privilege  to  subscribe  will  expire  on  the  31st  inst. 

—As  to  the  ocean  cables  of  this  comoanv,  the  Jwi^rtcnn 
Exchange  ea-ys  :  "An  attempt  was  made  bv  the  established 
cable  companies  to  secure  an  arrangement  with  Mr.  Jay  Uonid 
which  would  meet  the  trafiic  requirements  of  his  comMny,  Mt 
the  concessions  which  he  demanded  were  not  agreed  to,  and 
subscriptions  for  the  construction  of  the  two  new  cablea  have 
been  opened  by  the  Central  Construction  Company,  pe  f o»d 
which  IS  to  be  raised  is  $6,000,000,  of  which  one-half  will  be 
reserved  for  the  subscribers  of  the  Central  Construction  Um- 
pany  of  record  on  September  15  last.  The  calls  on  the  sub- 
scribers will  be  10  per  cent  of  their  subscription  at  a  time,  ror 
every  $1,000  paid  up  the  subscribers  will  receive  Ufn  shares 
of  stock  of  the  par  value  of  $100  each  and  a$l,000  6  percent 
mortgage  bond.    The  privilege  to  subscribe  will  expire  on  Uec. 


652 


THE    CHRONICLE. 


[VoT.  XXXL 


81, 1880.  The  contractors  for  the  new  cables  will  be  Mesers. 
Siemens  &  Co.,  of  England.  The  American  end  of  the  cables 
■will  be  at  Whitehead  Bay  Harbor,  just  east  of  Torbay,  in  Nova 
8cotia,  the  landing  on  the  English  side  to  be  made  near  Pen- 
zance." 

Canadian  Pacific  Railway.— At  Ottawa,  Canada,  Dec.  10, 
the  Pacific  Railway  contract  was  laid  before  the  House  of  Par- 
liament. It  is  signed  by  Messrs.  George  Stephen,  Duncan 
Mclntyre.  John  J.  Kennedy,  R.  B.  Angus,  Morton,  Rose  &  Co., 
Kohn,  Keinaeh  &  Co.,  and  James  J.  Held,  on  behalf  of  the  syn- 
-dicate,  and  by  Sir  Charles  Tapper  for  the  Government.  The 
«ontractors  are  required  to  deposit  $1,000,000  cash  for  its 
equipment  in  approved  securities  as  a  guarantee.  The  portion 
of  the  road  from  Winnepeg  to  the  base  of  the  Rocky  Mountains 
is  to  be  completed  by  June,  1885,  and  the  whole  line  from  Lake 
Superior  to  the  Pacific  by  May,  1801.  The  Government  will 
complete  the  portions  of  the  road  now  under  contract,  and 
turn  them  over  to  the  syndicate,  together  with  $25,000,000  and 
25,000,000  acres  of  land.  The  capital  of  the  company  is  fixed 
at  $25,000,000,  divided  into  shares  of  $100  each,  and  the  direct- 
ors will  be  empowered  to  bond  the  road  for  $10,000  per  mile. 
There  is  much  opposition  to  the  ministerial  policy,  and  an 
•effort  is  being  made  to  excite  popular  feeling  against  the 
measure.  It  is  said  that  the  debate  will  be  pressed  now  till 
the  matter  is  voted  on. 

Central  Pacific  Railroad. —The  land  trustees  give  notice 
that  they  hold  $400,000  in  gold  coin,  with  which,  in  accordance 
•with  the  terms  of  the  mortgage,  they  propose  to  redeem  so 
many  of  .said  bonds  as  shall  be  offered  at  the  lowest  price;  but 
all  bids  over  one  hundred  and  five  (105)  "  flat "  may  be  rejected 
at  the  option  of  the  trustees. 

Chesapeake  &  Ohio. — At  Richmond,  Va.,Dec.  16,  the  annual 
meeting  of  stockholders  was  held.  The  net  earnings  of  the 
ix)ad  for  the  past  fiscal  year  were  $569,227,  being  an  increase 
of  $185,018  over  the  net  earnings  of  1879.  The  following 
directors  were  elected :  C.  P.  Huntington,  A.  A.  Low,  A.  S. 
Hatch.  Blias  Higgins,  John  Castree,  Jesse  Hoyt,  A.  E.  Orr, 
Hzra  Wheeler  and  E.  D.  Toumier,  of  New  York,  and  W.  C. 
"Wickham  and  Johu  Echols,  of  Virginia. 

Chicago  Bond$i. — A  dispatch  from  Chicago  (December  16) 
to  the  New  York  Times  says  :  "The  remainder  of  the  new 
city  4  per  cents  was  taken  to-day,  making  an  aggregate  of 
$830,000  in  three  days.  Much  dissatisfaction  is  expressed  at 
the  fact  that  this  loan  has  been  taken  by  large  capitalists  in- 
stead of  by  the  public  at  large.  Bankers  state  that  had  the 
loan  been  put  on  the  market  for  competition,  the  bonds  would 
have  brought  a  premium  of  2  per  cent,  and  the  city  is  con- 
sidered so  much  the  loser." 

Chicago  Burlington  &  Quincy. — The  directors  met  in  Bos- 
ton and  again  considered  the  question  of  a  stock  dividend,  and 
finally  voted  to  call  a  special  meeting  of  the  stockholders 
December  28,  to  vote  upon  the  consolidation  of  the  Chicago 
Uurlington  &  Quincy  with  the  Council  Bluffs  and  other  roads, 
and,  secondly,  upon  the  question  of  authorizing  the  directors 
to  issue  new  stock.  '  The  following  is  a  copy  of  the  circular 
issued  from  the  Chicago  Burlington  &  Quincy  office,  calling 
the  special  meeting  of  the  28th  : 

To  tbc  Stockliolders— Notice  is  hereby  given  that,  in  pursuance  of  a 
vote  of  tlie  boiird  of  directors  of  this  compauy,  this  day  passed,  of  which 
the  foliwwiiiff  is  a  copy — 

•'  Voted,  That  a  special  lueetiug  of  the  stockholders  of  this  company 
■fee  and  is  hereljy  called  to  meet  at  the  general  office  of  the  compauy,  in 
the  city  of  Chicago,  111.,  on  the  28th  day  of  December  instant,  at  11 
o'clock  A.  M.,  to  consider  and  act  upon  the  propositions  to  consolidate, 
toy  purchase  or  otherwise,  the  stock,  pioperty  and  franchises  of  the  Kan- 
sas City  St.  Joseph  &  Cuuiicil  Blutfs  Railroad  Company,  Hastings  & 
Avoca  Railroad  Comiiany,  Moulton  &  Albia  R  lilroad  Couipiiny.  Red  Oak 
»t  Atlantic  Railroad  Compauy.  Chillicothe  &  Chariton  Railroad  Com- 
pany, Keokuk  &  St.  Paul  Railroad  Compauy,  and  the  Madison  &  Keokuk 
Railroad  Company,  and  of  such  other  branch  road  companies  as  the 
meeting  may  deem  it  proper  to  iuelu  Je,  with  and  Into  those  of  this  com- 
pany, and  to  detenuiue  whether  tlie  directors  shaM  be  authorized  for 
this  and  other  purposes  from  time  to  time,  as  they  shall  deem  proper,  to 
Incrcaao  the  capital  stock  of  the  company  to  the  extent  of  the  cost  of 
the  road,  and  to  dispose  of  the  same  in  such  manner  as  tliey  may  see  Ht," 
a  uieetiug  of  the  stockholders  of  said  (»mp.iny  will  be  held  at  the  office 
of  the  company  at  Chicago,  lU.,  ou  the  28th  instant,  at  11  o'clock  in  the 
forenoon  of  that  day,  for  the  j)Uipose  of  conslderlug  and  acting  upon  the 
propositions  mentioned  in  said  vote. 

Stockholders  who  cauuot  be  personally  present  are  requested,  on 
receipt  of  this  notice,  to  sign  the  inclosed  proxy  aud  return  the  same  to 
J.  M.  Forbes.  President,  Boston,  Mass. 

Bv  order  of  the  directors.  J.  M.  FORBES,  President. 

Chicago,  Dec.  11, 1880. 

The  Chicago  Burlington  &  Quincy  Railroad  Company  has 
^iven  the  New  York  Stock  Exchange  notice  of  an  issue  of  10,000 
new  shares  of  stock,  issued  for  construction  purposes. 

Chicago  &  Northwestern.— It  is  announced  that  the  Chicago 
&  Northwestern  Railway  Company  will  hereafter  issue  only 
bonds  bearing  interest  at  the  rate  of  five  per  cent  under  its 
sinking-fund  trust  of  1879,  made  to  provide  means  for  the 
extension  of  its  system.  A  satisfactory  proposition  made  to 
the  company  by  Kuhn,  Loeb  &  Co.  to  purchase  the  next  issue 
of  their  five  per  cent  bonds  has  been  accepted. 

Denver  &  Rio  Grande.— The  $4,000,600  subscription  to 
«xtend  the  Denver  &  Rio  Grande  Railway  lines,  which  was 
brought  out  last  week,  closed  Dec.  14.  Over  $11,000,000  is 
reported  to  have  been  tendered  in  the  United  States  and 
England,  but  only  existing  stockholders  will  receive  allotments, 
which  will  be  in  the  proportion  of  one  share  of  new  to  four  of 
•old  shares  of  the  stock.  The  company  receives  at  165 — the  sub- 
scription price— $5,600,000  to  complete  the  remainder  of  the 
1,462  miles  of  the  company's  line. 

Flushing  &  North  Shore.— This  road  was  sold  at  auction 
Dec.  11,  at  the  Court  House  in  Long  Island  City,  for  $800,000, 


the  purchasers  being  Drexel,  Morgan  &  Co.  The  Times  reports 
that  this  road  was  recently  withdrawn  from  the  Long  Island 
Railroad  combination  and  ordered  to  be  sold  under  joint  agree- 
ment of  the  stockholders  and  bondholders.  The  sale  took  place 
nominally  on  the  11th,  the  road  being  bought  in  by  the  owners. 
Previous  to  the  sale  another  contract  was  entered  into  with  the 
Long  Island  Railroad  Company  by  which  the  latter  is  to  operate 
it  for  fifty  years  from  Jan.  1.  The  terms  were  refused  for 
publication. 

Hartford  &  Connectient  Valley, — The  stockholders,  at  their 
meeting  in  Hartford,  re-elected  the  old  board  of  directors.  The 
directors  were  anthorized  to  apply  to  the  legislatures  of  Con- 
necticut and  Massachusetts  for  permission  to  ex»end  the  road 
on  the  west  side  of  the  Connecticut  River  to  Holyoke.  The 
cost  of  the  new  road  will  be  about  $800,000.  The  Valley  Road 
is  to  turn  its  bonds  into  stock  ;  and  to  rai.se  means  for  building 
the  new  road  the  idea  is  to  issue  about  $400,000  of  additional 
stock,  and  bond  the  entire  road  from  Saybrook  to  Holyoke 
for  the  remaining  half  of  the  co.st.  No  action  was  taken  on 
the  proposal  to  rescind  the  vote  with  regard  to  the  conversion 
of  the  fiist  mortgage  bonds  of  the  Connecticut  Valley  Railroad 
Company  into  stock  of  this  company.  The  directors  have  the 
matter  under  consideration,  and  will  hold  an  adjourned  meeting 
next  Monday  to  decide  what  action  shall  be  taken. 

Havana  Rantonl  &  Eastern.— It  is  reported  that  this  road 
has  been  sold  to  the  Wabash  St.  Louis  &  Pacific  Company  on 
terms  not  made  public. 

Horse  Railroad.s  in  New  York  and  Brooklyn.— From  re- 
turns filed  at  Albany,  the  following  statements  for  the  year 
ending  Sept.  30, 1880,  have  been  obtained,  and  are  compared 
with  1878-79: 

DRY  DOCK  EAST  BEOADWAT  &  BATTERY.  (S.  Y.) 

1879-80. 
Paid  capital $1,200,000 


Funded  debt 855.000 

Receipts— From  passengers 783,174 

*'         From  other  sources 7,008 

Payments— For  road  expenses 504,703 

"            For  interest 53,742 

"            For  dividends 144,000 

"           For  United  States  bonds 40,000 

"           For  account  of  funded  debt 1,000 

SIXTH  AVENUE  (NEW  YORK). 

1 879-80. 

P.aid  capital $750,000 

Funded  debt 500,000 

Floatingdebt 25,000 

Receipts— From  passengers 727,890 

"         From  other  sources 33,610 

Payrnents— For  road  expenses 443,169 

"            Forinterest 34,900 

"           For  dividends 90,000 

"           For  reduction  of  the  Ooating  debt  150,000 
"           For  the  proceeds  of  bonds  i)aid  to 

stockholders 93,051 

BROOKLYN  CITY. 

1879-80. 

Paid  capital $2,000,000 

Funded  debt 300,000 

Floatingdebt 200,000 

Receipts— From  passengers 1 ,009,760 

"          Trom  other  sources 69,129 

Payments— For  road  expenses 1,466,461 

Forinterest 26,069 

Fordivideuds 280,000 

BROADWAY'  (BROOKLY'N). 

1879-80. 

Paid  capital $250,000 

Funded  debt 2.50,000 

Floating  debt,  present  report 65,353 

Receipts--From  passengers 272,483 

'■         From  other  sources 13,604 

Payments— For  road  expenses 215,263 

•'           P'orinterest 19,186 

For  dividends 36,0<10 


1S7S-79. 

$1,200,000 

856,000 

704,737 

6,068 

450,806 

59,773 

108,000 

51,000 

59,000 

1878-79. 

$7.50,000 

416,000 

175,000 

672,338 

37,669 

441,749 

29,120 


375,000 


1878-79. 

$2,000,000 

300,000 

50,000 

1,466,112 

43,775 

1,208,226 

26,254 

230,000 

1878-79. 
$250,000 
250,000 
40,561 
239,017 
127,875 
208,726 
20,341 
30,000 


FORTY-SECOND  STREhT  A  GRAND  STREET  FERRY  RR.,   (V.   Y.) 


1 879-80. 
Paid  capital $748,000 


1878-79. 

$750,000 

207.328 

333„565 

818 

213.407 

16,520 

112,783 

good 


Funded  and  floating  debt 267,512 

Receipts- From  passengers 309,763 

♦'         From  sale  of  horses 2,132 

Payments— For  road  expenses 228,071 

"            Forinterest 16,520 

"            For  dividends,  &e 97,210 

International  &  Great  Northern.— It  is  stated  on 
authority  that  Mr.  Jay  Gould  has  purchased  a  controlling 
interest  in  the  stock  of  this  company. 

Keokuk  &  Des  Moines. — The  following  is  an  official  state- 
ment of  the  Keokuk  and  Des  Moines  Railway  Company: 

Gross  earnings  for  j-ear  ending  Sept.  30, 1879 $565,506 

25  IKsr  cent  rental  of  which  iw 141 .389 

Interest  at  5  per  ceut  ou  $2,750,000  bonds  paid 1 37,500 

Surplus  earnings  for  year  1 879 $3,889 

Gross  earnings  for  year  ending  Sept.  30,  1830 $039,788 

25  per  cent  rent al  of  which  is 159,947 

Interest  at  5  per  ceut  on  $2,750,000  bonds  paid. ; 1 37,500 

Surplus  earnings  for  year $22,447 

Add  surplus  of  former  year 3,889 

Total  surplus  on  hand  Sept.  30, 1880 $26,336 

From  which  a  dividend  of  $1  75  per  share  on  the  preferred 
stock  has  been  declared,  payable  on  the  23d  day  of  December, 
at  the  office  of  the  Farmers'  Loan  &  Trust  Company  in  this 
city.  The  transfer  books  will  be  closed  on  the  15th  day  of  De- 
cember and  opened  on  the  5th  day  of  January,  1881. 

Louisville  &  Nashville.- At  Na.shviUe,  Tenn.,  December  16, 
an  amended  bill  was  filed  in  the  United  States  Circuit  Court 
in  the  case  of  the  minority  stockholders  of  the  Nashville 
Chattanooga  &  St.  Louis  Railroad  Company  against  the  Loiiis- 
ville  &  Nashville  Railroad  Company,  charging  that  the  election 
of  the  Acting  board  of  directors  was  a  nullity,  and  praying  for 
an  injunction  to  enjoin  the  Louisville  &   Nashville   Company 
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from  operating  the  road  and  from  votinjr  the  Htock  it  boaght, 
andalHO  praying  for  a  Receiver.  Judge  John  Baxterand  Judge 
Key  will  hear  the  ca.se  at  Knoxville,  on  Tuesday,  the  21»t  iniit. 

Memphis  Padiicah  &  Northern.— In  the  Circuit  Court  of 
the  United  StateH  at  Memphis  a  bill  of  complaint  of  Abram  Carl 
Wertheim  and  others  »*.  The  Mempliis  Paducah  &  Northern 
BR.  Company  ef.  <il.  was  filed.  The  bill  alleges  that  default  was 
made  on  the  $3,000,000  first  mortgage  bonds,  but  that  Canada  and 
Horsley,  the  trustees,  have  refused  to  take  such  steps  as  would 
foreclose  the  mortgage  and  enforce  the  sale  of  tue  road,  al- 
though requested  so  to  do  by  tlie  holders  of  said  mortgage.  The 
bill  prays  the  aid  of  the  Court  and  the  sale  of  the  road  enforced, 
and  the  said  Trustees,  Canada  and  Horsley,  compelled  to 
execute  the  said  trust,  and  that,  pending  such  proceedings,  a 
Receiver  be  appointed  by  the  Court,  and  that  an  injunction  be 
granted  to  restrain  the  said  railroad  company,  its  officers  and 
agents,  from  handing  over  possession  of  said  road  or  any  part 
thereof  to  any  person  except  a  Receiver  appointed  by  Court  or 
the  .said  trustees. 

Ohio  &  Mis.siss!ppl.— A  pre,ss  dispatch  from  Indlanapolij  is 
as  follows  :  "  Last  summer  an  agreement  was  made  between 
the  Ohio  &  Mississippi  Railroad  Company  and  the  London  Liv- 
erpool &  Globe  Insurance  Company,  by  which  the  latter  was  to 
insure  the  former  a  title  to  its  Jeffersonville  Branch  for  the  sum 
of  $60,000.  By  foreclosure  proceedings,  ending  in  a  sale  last 
summer,  the  London  Liverpool  &  Globe  Insurance  Company 
perfected  a  title  to  the  property,  and  an  order  was  entered  by 
Judge  Drumraond,  in  the  United  States  Court  Dec.  11,  author- 
izing John  King,  Jr.,  Receiver  of  the  Ohio  &  Mississippi,  to  pay 
the  $60,000,  and  the  insurance  company,  upon  the  execution  of 
the  necessary  papers,  to  make  its  title  as  good  as  that  of  the 
former." 

Philadelphiti  &  Erie. — The  managers  have  decided  te  pay 
oflf  at  maturity  the  first  mortgage  t  per  cent  bonds  due  April 
1,  1881,  amounting  to  $5,000,000.  Messrs.  Drexel  &  Co.,  of 
Philadelphia,  have  concluded  a  negotiation  for  the  purcha.se 
■of  $5,000,000  of  the  5  per  cent  consolidated  mortgage  bonds  of 
this  company,  guaranteed  by  the  Pennsylvania  RR.  Company. 

Port  Royal  &  Angnsta. — In  addition  to  the  interest  on  its 
first-mortgage  bonds,  this  company  will,  on  Jan.  1,  pay  2  per 
•cent  on  its  income  bonds  from  the  earnings  of  the  current  year. 

Richmond  &  Alleghany. — At  the  annual  meeting  held  in 
Richmond  on  the  8th  inst.,  the  following  directors  were  elected  : 
Geo.  M.  Bartholomew,  Hon.  James  G.  Blaine,  Joseph  H.  Gray, 
Conrad  N.  Jordan,  Hon.  Hugh  McCullough,  Cyrus  H.  McCor- 
mick,  John  I  McCook,  H.  C.  Parsons,  Samuel  Shelthar,  John 
W.  Simpson,  H.  D.  Whitcomb  and  C.  E.  Wortham. 

Rochester  &  State  Line.— At  a  meeting  of  the  bondholders 
of  this  company,  a  few  weeks  ago,  Messrs.  Adrian  Iselin,  Jr., 
Anson  Phelps  Stokes  and  Walston  H.  Brown  were  appointed  a 
•committee  to  buy  the  road  whenever  it  should  be  offered  for 
sale.  The  new  company  will  be  known  as  the  Lake  Ontario 
Rochester  &  Pittsburg  Railroad  Company.  A  decree  for  the 
sale  was  given  in  Rochester  December  13,  and  the  reor- 
ganization will  be  completed  in  January.  The  decree  fixes 
the  amount  of  the  bonds  at  |2,160,000,  and  the  overdue 
interest  at  $151,200.  According  to  the  present  plan  the 
obligations  of  the  new  company  will  be  limited  to  $12,000 
a  mile  first  mortgage ;  $16,000  a  mile,  income  bonds  and 
$20,000  a  mile  stock.  The  total  amount  of  these  obligations  will 
amount  to  about  $5,62),000.  It  is  the  purpose  of  the  new  com- 
pany to  extend  the  present  line,  but  the  plans  have  not  been 
fully  perfected.  The  Rochester  &  State  Line  Railroad  extends 
from  Rochester  to  Salamanca,  a  distance  of  107 >6  miles.  A  plan 
of  reorganization  has  been  completed,  to  which  the  bondholders 
may  become  a  party  at  any  time  before  the  date  of  the  sale. 
The  securities  of  the  new  company  will  be  distributed  as  fol- 
lows :  Holders  of  the  first  mortgage  bonds  of  the  old  company 
will  receive  new  first  mortgage  bonds  to  the  amount  of  one-half 
of  the  par  value  of  the  old  bonds  and  of  one  coupon  in  addition, 
and  income  bonds  equal  to  three-fourths  of  the  par  value  of 
the  same  bonds  and  one  coupon  in  addition  ;  they  will  have  the 
option  of  taking  new  stock  at  the  rate  of  five  shares  of  stock 
to  each  $1,000  bond,  upon  payment  of  $50  for  each  five  shares  ; 
holders  of  the  debenture  bonds  of  the  old  company  will  receive 
income  bonds  at  par  for  the  full  amount  of  their  holdings.  The 
capital  stock  of  the  new  company  will  be  $2,500,000.  It  is  con- 
templated to  extend  the  road  from  Rochester  to  Lake  Ontario, 
and  to  provide  funds  for  the  cost  of  this  extension  by  the  issue 
of  first  mortgage  bonds  at  the  rate  of  |12,000  a  mile  and  income 
bonds  at  the  rate  of  $16,000  a  mile.  These  bonds  are  to  be  equal 
■with  those  o£  the  same  class  placed  on  the  present  road,  but  are 
to  be  a  first  lien  on  the  road  to  be  constructed. 

Rome  Watertown  cfc  Ogdensbnrg.- From  the  report  made 
to  the  New  York  State  Engineer  the  following  figures  are 
made  up  for  the  year  ending  Sept.  30,  1880,  in  comparison 
with  1878-9  : 


1879-80. 

^,->,293.i)00 

8,022,500 

438,078 

KccelptR  from  pa.sgengers $433.'19i> 

ISecolpts  from  freiifUts  "" '  """ 


Paid  up  stock . . . 

Funded  debt 

Uiifuuded  debt. 


884,987 

3a,61l  \ 
11U,798> 


Receipts  froiu  in.iils. 
Keceii>t8  from  other  sources. 

Total $1,467,^92 

Operating  expenses $980,1.5fi 

Interest.: 260,.53.5 

KentaU 24,000 

Total $1,264,691 


1878-79. 

$.-),29:i.900 

7,7.J9.900 

597.778 

$38-2,001 

647,356 

113.330 


$1,143,287 

$8.34,640 

250,848 

24.000 


Nt.  LonlR  Iroa  Moontain  k  Soath«rn.— Mr.  Tbomaa  Allan 
accepted  Jay  Oonld's  nroiHwitlon,  and  >vM  hix  stock  of  oearir 
40,000  shares,  for  which  the  purehaiw  money,  m  reported, 
ameunts  t4>  a  trifle  lewi  that  Ja,00O.O00.  II  O.  Marquaad  alau 
disposes  of  20,000  abare*  of  the  »t«<!k,  about  one-half  of  bto  in- 
terest ia  the  road,  to  Mr.  (Jould.  With  olbwrodd  l«t«  bought 
up,  Mr.  Gould's  tot«l  interest  li  reported  to  be  alMot  7o!ooO 
shares. 

Toledo  Delphox  &  nnrllntrton.— A  Boatoo  dim>*tcb  (ayt : 

"The  syndicate  lately  formwi  by  iJoslon  tod  5ew  York  capll«|. 
ists  for  the  building  of  the  Toledo  Cincinnati  &  8t.  lyjuia  lUil- 
road,  which  is  an  extension  of  the  Toledo  DKlpbos  &  Burlington 
road  from  Kokom  >  to  St.  Louis,  Mo.,  has  m»t  with  such  KOMMi 
in  securing  subscTiptions  that  eimtracts  are  Ivlng  |i<t  alone  lb* 
entire  line  of  over  250  miles.    The  offlciaN  of  th^  r>»d,  barlBf 

Perfected  favorable  arrangements  f.>r  tnnninal  fs<-llili«i  Id  sT 
ouis,  state  that  they  expect  to  have  the  road  in  oiwratlon  b» 
October,  1881."  ' 

Union  Ferry  Company  of  Brooklfa.— The  annaal  raport 
of  this  company,  filed  with  the  Secretary  of  Htate,  abowa : 
Assets— Boats,  $465,000;  ferry  buildhags.  4c.,  $348,000;  real 
estate,  $212,000;  machinery,  $20,000;  lumber,  $5,500;  hoiuM 
and  carts,  $2,000;  office  furniture.  $2,000;  coal  and  wood. 
$45,400;  loans  on  stock,  $680,000;  United  States  buuda,  $300,000; 
taxes  due  bv  city  of  New  Vork,  $-i7,74'.t;  petty  cwh,  $1,000; 
cash  in  bank,  $138,215.  Liabilities-Paid  capital,  $1,000,000; 
city  of  New  York,  $22,187;  unpaid  accoanta  (estimated;. 
$13,500;  tickets  outstanding,  $38,4IH;  claima  in  aait  (estimated), 
$30,000;  taxes  due  State,  $2,S00;  tasea  due  Brooklyn  (eati- 
mated),  $17,000. 

Vermont  &  Canada.— The  opinion  of  the  SapKme  Coart  of 
Vermont  in  the  case  of  James  R.  Langdon  et  al..  w.  the  Ver- 
mont ii  Canada  RR.  Company  et  al.,  heard  at  the  General  Term 
of  the  Court  in  Montpelier,  in  the  autumn  of  1879,  was  filed 
on  Tuesday  in  the  oflice  of  the  Clerk  of  the  Court  for  Praoklin 
County.  This  decision  finally  determines  the  long-dispated 
question  as  to  the  priorities  and  rights  of  the  different  elaasen 
of  securities  ba.sed  upon  the  Vermont  Central  and  Vermont  & 
Canada  Railroads,  and  holds  that  the  bonds  imoed  by  the 
Receivers  and  managers  from  time  to  time,  and  known  as  the 
"  trust  securities,"  are  prior  in  right  and  security  to  the  claima 
of  the  first  and  second  mortgage  bondholders,  and  the  stock- 
holders of  the  Vermont  Central  Railroad,  and  the  stockholders 
of  that  corporation,  and  to  the  rental  claims  of  the  Vermont  & 
Canada  Railread  Company,  and  must  be  first  paid.  The  Court 
orders  the  case  referred  to  a  Ma.ster  to  reckon  the  principal  and 
interest  on  the  trust  bonds  and  make  other  compotations. — 
Boston  Advertiser. 

Western  Union  Telegraph.— This  company  iaaoed  a  general 
order,  Dec.  16,  reducing  rates  for  messages  to  all  pomts  at 
which  the  American  Union  Company  has  offices,  to  meet  the 
reduction  already  instituted  by  the  latter  company.  The  prin- 
cipal changes  are  as  follows: 

Old  Rale.    Ketr  Half. 

To  Nrw  Orleans,  Atlanta  and  Augusta $1  00  #0  75 

ToOuinhu 100  60 

To  St.  Ix)ui»  and  Milwaukee 60  90 

To  Cincinnati  aud  otber  Oliio  points 90  iO 

To  Riclunoiid 90  30 

To  Pittsburg  and  Rochester 40  90 

ToButt'alu 40  20 

To  Syracuse 35  2.> 

The  reduction  to  corresponding  points  is  in  proportion  to 
those  above  given.  The  rate  to  Albany,  Boston  and  washing- 
ton  remains  unchanged  at  25  cents.  No  25-cent  rates  are 
affected  by  the  order. 


$1,109,489 


— Messrs.  Fisk  &  Hatch,  No.  5  Na.'sau  Street,  haTo  issued  a 
circular  proposing  a  combined  subs<-ription  for  two  or  three 
hundred  millions  of  the  new  funding  bonds  to  be  issued  by 
Government,  and  they  have  opened  alxjok  for  recording  the 
subscriptions  of  all  who  may  wish  to  join  with  them,  either  for 
the  purpose  of  exchanging  their  five*  and  sixes  of  1881  or  for 
purchasing  the  new  bonds.  They  Fay:  "  By  making  a  com- 
bination now  of  two  to  three  hundred  millions  or  more,  we  may 
be  able  to  control  the  negotiation  of  the  whole  loan  on  terms 
equitable  to  all  who  may  wish  to  secure  a  portion  of  the  bond*, 
instead  of  its  being  controlled  by  a  limited  syndicat*,  the  privi- 
leges of  which  would  be  accessible  to  but  fviw  "  The  firm  pro- 
poses to  manage  the  combination,  and  for  its  services  to  charge 
a  commission  of  %  of  one  per  cent  on  the  amount  obtained  for 
each  subscriber.  They  also  retain  the  privilege  of  an  undivided 
interest  in  $25,000,000  of  the  whole  amount  obtained. 

—At  the  annual  meeting  of  the  stockholders  of  the  Merean- 
tle  Trust  Company  the  following  gentlemen  were  elected 
directors  for  the  ensuing  year:  Louis  Fitigerald.  Henry  A. 
Hurlbut,  Solon  Humphreys.  Henry  G.  Marquand.  John  .T. 
Terrv,  Henry  M.  Alexander,  William  R.  Garrison,  Henry  B. 
Hyde,  Thomas  T.  Eckert,  Henry  Day.  Whitelaw  Reid,  Jose  F. 
de  Navarro,  Charles  R.  Flint.  Jonas  M.  Libbey,  Bennington  F. 
Randolph,  George  D.  Morgan,  Jay  Gould.  William  A.  Whee- 
lock,  Russell  Sage.  William  G.  Lambert.  Sidney  Dillon.  William 
H.  Smith,  Samuel  Sloan,  James  M.  HaLsted,  Fred.  L.  Ames. 
Richard  Irvin,  Jr.,  Robert  Garrett,  Marcellus  Hariley,  John  J. 
McCook,  Elbert  B.  Monroe.  The  addition  of  many  well-known 
gentlemen  to  the  board  ot  directors  promises  a  large  tncreaas 
of  business  to  the  company. 

—The  Homestake  Mining  Company  of  Dakota  is  oat  witll 
another  double  dividend,  making  $60,000  for  Norember. 
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3?lxe  OTammercial  S^w'^s. 


COMMERCIAL   EPITOME. 

Friday  Night,  December  17,  1880. 

Trade  has  become  comparatively  dull.  The  speculative 
values  at  which  many  staples  of  agriculture  are  held  check 
exports;  recent  failures  have  disturbed  the  markets  for  such 
important  imports  as  tea  and  coffee;  and  the  approaching  holi- 
day season  is  felt  in  general  business.  The  high  rates  current 
for  money  on  the  Stock  Exchange  are  not  felt  to  any  material 
extent  in  commercial  circles,  and  yet  attract  attention  and  com- 
ment, contributing  to  some  extent,  in  conjunction  with  the  high 
values  put  upon  railway  securities,  to  a  feeling  of  uneasiness 
not  favoiable  to  active  trade.  The  weather  is  seasonably  good, 
and  the  general  condition  of  the  country  is  regarded  as  emi- 
nently prosperous. 

In  provisions  a  generally  quiet  state  of  affairs  has  prevailed, 
particularly  in  pork.  Lard  toward  the  close  has  been 
advanced,  in  sympathy  with  the  Western  markets,  but  for  other 
articles  the  course  of  prices  has  been  downward,  and  much 
irregularity  has  prevailed,  occasioned  by  the  heavy  stocks. 
Old  rness  pork  was  sold  on  the  spot  today  at  $13@$13  25,  and 
offered  at  the  close  at  $13;  new  mess  quoted  at  |14@$14  50;  old, 
for  December,  quoted  at  f  12  55@n2  90;  January,  |13  75@$14  40, 
and  February,  $13  90@$14  30,  bid  and  asked.  Bacon  has  been 
extremely  dull,  and  closed  only  about  steady  at  7Mc.  for  long 
clear  and  7/^c.  for  long  and  short  clear  together.  Lard  was 
higher  to-day,  due  to  speculative  support;  the  export  demands 
at  the  moment  are  meagre;  prime  Western  sold  on  the  spot  at 
8'9»c.,  and  to  arrive  at  8  85c.;  December  contracts  realized  8'80 
@8-90c.;  January,  8-90@8-97?6c.,  closing  at  8-923^c.  bid;  Feb- 
ruary, 9-02%@9-10c.,  closing  at  9-02^c.  bid;  March,  912^ 
@9-17^c.,  closing  at  9-1236c.  bid;  April,  9-20@9-22}6c.;  seller 
six  months,  8"80@8'8-85c.;  refined  to  the  Continent,  9-17}6c. 
Beef  has  been  in  moderate  demand  at  $18@$20  for  extra  city 
India  mess.  Beef  hams,  |16  50@$17.  Butter  has  been  rather 
quiet,  and  prices  are  less  fiijn.  Cheese  has  sold  more  liberally 
for  export,  and  fancy  factory  September  has  been  advanced  to 
13®13Mc.;  prime,  ll)^@12^c.  Tallow  lower  and  more  active 
at  6@6^c.  The  following  is  a  comparative  summary  of  aggre- 
gate exports  from  Nov.  1  to  Dec.  4: 

1879-80.  1878-79. 

Pork IDs.         7,599,400  9,210,200 

Bacon. ...lbs.       89,530,611  86,349,636 

Lard lbs.       48,018,576         48,663,754 


O  O  TT  O  N. 

Friday.  P.  M., 


December  17,  1880. 


The  MoTEMisHT  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Dec.  17),  the  total  receipts  have  reached  238,490 
bales,  again.st  243,137  bales  last  week,  218,341  bales  the  previous 
week  and  205,192  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880,  3,019,684  bales,  against 
2,804,948  bales  for  the  same  period  of  1879,  showing  an  increase 
since  September  1,  1880,  of  214,736  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


Receipts  at— 

Sal. 

Uon. 

Tues. 

Wed. 

Thiers. 

Fri. 

Total. 

New  Orleans  . . . 
Mobile 

15,992 
5,244 
4.890 

4,720 

3,561 

2,300 

783 

4,503 

41,993 

10,424 
5,497 
3,832 

5,623 

6,362 

2,362 

770 

7,102 

7,701 
4,046 
4,068 

3,861 

2,565 

2,459 

733 

5,194 

12,692 
2,097 
3,676 

4,2.'.l 

2,472 

1,929 

1,430 

4.785 

14,766 
1,598 
3,872 

5,400 

6,523 

2,141 

722 

3,430 

12,626 
2,581 
2,922 
2,060 
6,397 

181 
5,042 

514 
1,210 
1,791 

595 

842 
4,051 
8,726 

74,204 
21,066 

Charleston 

Port  Koyal,  &o. 

Savannah  

Brunswick,  <tc. 

Galveston 

Indianola,  <&c... 
Tennessee,  &c.. 
Florida 

23.310 

2,060 

30,252 

181 

26,525 

514 

12,601 

1 ,791 

Wilmington .... 
Moreh'dClty,&c 

Norfolk 

City  Point,  &o.. 

5,053 

842 

31.365 

8,726 

Totals  this  week 

42,522 

30,050 

33.332 

40,452 

49,541 

238.490 

Increase. 
3,i86',975 


Decrease. 
1,610,800 


3,180,973 


350,178 
1,960,978 


For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipts  and  the  totals  for  the  corre.sponding  week» 
of  the  four  previous  years: 


Receipts  this  w'k  at- 


Total. ...lbs    145,143,587       144,223,390 

The  market  for  Kentucky  tobacco  has  continued  very  dull 
and  sales  for  the  week  are  only  200  hhds.,  all  for  export. 
Prices,  however,  are  without  quotable  decline ;  lugs  4^@6e. 
and  leaf  6^@12c.  Seed  leaf  is  much  less  active,  the  sales  for 
the  week  aggregating  only  850  cases,  as  follows  :  650  cases 
1879  crop,  Pennsylvania,  12c  to  25c.  and  200  cases  1879  crop. 
New  England,  lie  to  30c.  Also,  750  bales  Havana  at  85c.  to  $1  20. 
Eio  coffee  has  latterly  been  in  better  demand,  and  fair  grade, 
being  rather  scarce,  has  advanced  to  12^c.,  though  the  lower 
grades  have  been  only  steady,  owing  to  an  abundant  supply  ; 
more  favorable  advices  from  Rio  de  Janeiro  have  been  received 
and  have  contributed  not  a  little  to  restore  confidence  in  the 
trade  ;  the  close  is  at  12?4@13c.  for  fair  cargoes.  Mild  grades 
have  been  dull  and  depressed  with  a  large  supply,  the  stock 
here  a  few  days  ago  being  96,000  bags  and  190,212  mats  ;  Mara- 
caibo  closes  at  10^@13c.;  at  the  close,  however,  the  market  has 
a  firmer  tone,  though  there  is  no  quotable  advance.  Rice  has 
been  less  active,  but  has  shown  no  quotable  change  in  prices. 
New  crop  New  Orleans  molasses  has  sold  fairly  at  lower  prices  ; 
foreign  has  been  dull  and  nominal.  Raw  sugar  advanced  to 
7%c.  for  fair  refining  some  days  ago,  but  latterly,  with  a  falling- 
off  in  the  trade  in  both  raw  and  refined,  the  market  has  been 
rather  weak  ;  the  close,  however,  is  steadier  for  centrifugal. 

Hhds.  Boxes.  Bags,  ilelado. 

Stock  Dec.  1,  1880 37,710  7,646  966,761  3,607 

Beceipts  since  Deo.  1,  1880 10,592  478  181,668  106 

Bales  since  Dec.  1,  1880 19,725  226  58,219  900 

Stock  Dec.  15,  1880 28,577  7,898  1,090,210  2,813 

Btock  Dec.  17,  1879 35,017  10,854  541,180  1,195 

Refined  sugar  has  latterly  been  quiet  and  lower,  but  closes 
firmer  with  abetter  demand;  crushed,  10c. ;  powdered,  9%@10c. 
Tea  has  continued  to  sell  freely  at  auction,  but  generally  at 
lower  prices. 

The  naval  stores  market  has  developed  few  features  of  inter- 
est. Spirits  turpentine  is  steadily  quoted  at  45/^c  for  South- 
ems  and  46c.  for  New  Yorks  in  yard.  The  advices  from  London 
and  Liverpool  show  a  decline  at  the  close  ;  strained  to  good 
strained  rosins  are  still  dull  at  $1  80@$1  85.  Alcohol  in  bond 
is  quoted  at  38^c  for  January.  Refined  petroleum  early  in  the 
week  sold  at  10c  for  export,  owing  to  a  snarp  advance  (fully  2c 
per  gallon)  in  London,  owing  to  the  presence  of  a  large  "short" 
mterest  which  the  "  long  "  party  most  effectually  pressed.  At 
the  close  there  was  a  decline  of  Ic.  per  gallon  there  and  this 
market  reached  to  9Mc.  from  refiners  and  9^c.  for  re-sales. 
Crude  certificates  closed  irregular  and  quiteactive  at  the  new 
figures  ;  mixed  pipe  line  opened  9lMc,  sold  up  to  91%c.,  and 
closed  9l%c.  bid.  Ingot  copper  quiet  .at  18%@19c.  for  Lake. 
Wool  has  been  in  some  sale  at  rather  easier  figures.  Clover 
seed,  7;J^@8^c.,  and  dull. 

The  business  in  ocean  freight  room  has  been  limited,  owing 
te  the  exceedingly  reduced  supplies  of  tonnage;  and  grain 
being  held  above  export  prices,  rates  at  the  close  were  higher 
and  firm.  Among  the  engagements  were  grain  to  Liverpool  by 
•team  at  7?^@75^@7?4d.  and  cotton  at  3-16@^d. 


New  Orleans 

Mobile 

Charleston , 

Port  Royal,  &c... 

Savannah  

Galveston 

Indianola,  &a 

Tennessee,  &c 

Florida 

North  Carolina. . . 

Norfolk 

City  Point,  ifco..  . 

Total  this  week  . . . 

Total  since  Sept.  1. 


1880. 


1879. 


74,204 
21,066 
23,310 

2,060 

30,252 

26,325 

514 

12,782 

1,791 

5,895 
31,365 

8,726 


1878. 


238,490 


3,019,684 


59,967 
17.773 
22,238 

396 
23,388 
19.441 

746 
23,909 

598 

4,763 

23,237 

10,401 


213,907 


2,804,948 


71,533 

24,264 

20,434 

392 

25,694 

20,740 

1,233 

9,538 

2,328 

3,862 

19,088 

5,724 


201,882 


1877. 


73,392 
25,638 
22,355 

1,455 

31,212 

29,854 

476 

12,2 

978 

7,82 
22,101 

3,986 


231,594 


2,376,155 


2,103,231 


1876. 


36,164 

19,017 

24,300 

561 

27,245 

24,91& 

582 

9,93a 

1,000 

6,385 

20,487 

94» 


171,596 


2,399,430 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
161,970  bales,  of  which  93,061  were  to  Great  Britain,  24,298  to 
France  and  44,611  to  rest  of  the  Continent,  while  the  stocks  as- 
made  up  this  evening  are  now  920,593  bales.  Below  are  the- 
exports  tor  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season: 


Week 

EXPORTED  TO— 

Total 
this 
Week. 

Same 
Week 
1879. 

STOCK. 

ending 
Dec.  17. 

Oreat 
Britain. 

France. 

Cmili- 
tienl. 

1880. 

1879. 

N.  Orl'ns 

35,632 

12,474 

16,950 

65,056 

39,872 

269,164 

290.261 

Mobile.. 





46,435 

57,493 

Charl't'n 

11,771 

2,302 

17,836 

32,129 

16,762 

104,464.  68,886 

Savan'h. 

5,200 

8,457 

4,695 

18,352 

14,032 

133,183 

91,500 

Galv't'n- 

13,591 

13,591 

13,247 

95,095 

84,102. 

N.  York. 

5,172 

863 

3,281 

9,318 

10,645 

132,887 

102,533 

Norfolk- 

13,112 

.... 

13,112 

4,870 

59,565 

66,72 

Other*.. 

8,583 

.... 

1,829 

10,412 

12,462 

77,500 

48,000 

Tot.  this 

week.. 

Tot.  since 
Sept.  1.. 

93,061 

24,298 

44,611 

161,970 

111,890 

920,593 

809,498 

1091,673 

225,610 

395,426 

1712.709 

1533,313 

....1         .... 

'other  p.-irts"  include,  from  Bal- 

_.    .     ?s  to  Bremen  . 

bales  to  Liverpool ;  from  Philadelphia,  1,696  bales  to  Liverpool. 


♦  The  exports  this  week  under  the  head  of      ^ 

tlmore,  4.326  bales  to  Livej^pool  and  l,829_bHles  to  Bremen  ;  from  Boston,  3,561 


From  the  foregoing  statement  it  will  be  seen  that,  compared, 
with  the  corresponding  week  of  la.st  season,  there  is  an  increase 
in  the  exports  this  week  of  50,080  bales,  while  the  stocks  to-nighi 
are  111,095  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  bur  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  similar  figures  for  New  York,  whick. 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Dec.  17,  AT— 

Great      France. 
Britain. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Xcartna 
Stock. 

New  Orleans 

Mobile          

67,571 

14,700 
7.647 
8,000 

22,787 
4,500 

23,000 

17.00S 
3,800 
4,950 
5.500 
7.409 
None. 

10.077 

1,600 

12,800 

26,500 

11,194 

900 

2,000 

4,094 
1,400 

550 
4,000 

853 
None. 
7,000 

9?,750 
21,500 
25,947 
44,000 
42,243 
•  6,400 
32,000 

170,714 
24,935 

Onarleston 

Savannah 

aalveston 

New  York 

Other  ports 

78,517 

91,183 

52,852 

126.487 

103,065 

Total 

118.205 

38.667 

65,071 

17,897  1  270.840  1  649.753 

*  Included  in  this  amount  there  are  1,000  bales  at  presses  for  foreign 
ports  the  destination  of  which  we  canot  learn. 
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The  foUowinjf  is  our  usual  table  showinjf  the  muvemeoM  of 
••ottoa  at  all  the  ports  from  S«pt.  1  to  Deo.  10,  the  latent  mail  date: 


Posts. 


BKOEIPTS  SIMCB 
SEPT.  1. 


1880. 


1879. 


.'ir.Orlng| 

Uoblle 

Oliar'n 

iflaT'h. 

GalT.* 

K.York 

'Florida 

».  Car. 

Worrk* 

Otlier.. 

nUsjT.  2731,191 

SiBKt  year. 


607,385 

187,413 

419.279 

530,1230 

308.137 

36.548 

11,654 

96,014 

508,721 

75,833 


658.733 
195,992 
312,409 
472,490 
300.867 

59,098 
6,941 

73,187 
410.796 

97,530 


BZPOBTED  SIHOB  SIFT.  1  TO— 


Oreat       _  I    Other 

Britain.    f^'"^'\Foreign 


26:, 374 
16,398 

107.161 

115,372 
87,239 

140.737 

33,.598 

155.427 

81,306 


124,953|   96,866 
2,001       1,063 
31,085',   61,526 


9.108 
13,015 
16,033 

1,444 
2,850 


105,527 
3S,432 
33,985 

6,825 

9,591 


Total. 


4S3.093 
19,465 
202,772 
230.007 
134,586 
189,775 

41,867 

158,277 

90,897 


998.012  201,312  350,815,1550,739 


2586,011<  969,762  132.941  318.717  1421,423 


Btoek. 


2U1.844 
38,724 

119.713 

141,260 
89,287 

117.500 

17,506 
61.472 
63  000 


*  Unrlerthe  heai  of  ChorteHon  ia  Included  Port  Rojal,  kc  ;  undor  the  hea'*  nf 
9alvtito>i  Istnolajed  Indlaaola.  Jto.:  ander  the  head  of  Xor.otk  u  Included  City 
Point.  4c. 

The  .speculation  in  futures  on  our  Cotton  Exchange  the  past 
week  has  been  moderately  actiTe,  and  prices  have  made  wide  and 
frequent  changes,  not  only  from  one  day  to  another,  but  from 
the  opening  and  closing  on  the  same  day.  The  opening  was 
firmer,  and  prices  continued  to  advance  till  about  noon  on 
Monday,  when  a  decline  occurred,  carrying  prices  back  to  about 
the  opening  figures  of  Saturda,)-.  Then  came  much  activity  and 
buoyancy  in  the  later  dealings  of  Tuesday,  prices  advancing 
25@30  hundredths.  Wednesday  was  lower.  Thnrsdar  was 
•dearer,  but  closed  flat.  To-day  the  market  opened  dull  and 
wreak,  the  early  months  declining  materially.  The  improved 
market  of  Saturday  was  due  to  the  better  advices  from  Liver- 
pool, and  that  of  Tuesday  was  stimulated  by  the  better  public 
and  private  reports  from  Manchester.  The  Bureau  report  was 
made  public  on  Wednesday,  and,  though  differently  inter- 
preted, was  generally  regarded  as  favorable  to  a  yield  fully  up 
TO  current  estimates,  and  caused  temporary  depression.  The  ad- 
Tance  maintained  for  a  time  yesterday  was  caused  by  rumors  of 
bad  weather  at  the  South,  and  to  smaller  receipts  at  interior 
town.s.  Cotton  on  the  spot  was  quiet  and  unchanged  until  yester- 
day, when  the  high  grades  were  advanced  ^c.  and  the  medium 
and  lower  grades  ^^c.  To-day  the  market  was  quiet  and  un- 
changed, middling  uplands  closing  at  12c. 

The  total  sales  for  forward  delivery  for  the  week  are  770,000 

bales,  including  free  on  board.    For  immediate  delivery 

the  total  sales  foot  up  this  week  5,114  bales,  injluding  1,710  for 

•xport,  3,105  for  consumption,  299  for  speculation,  and  in 

Iffansit.    Of  the  above, bales  were  to  arrive.     The  follow- 

ling  are  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


I>ee.  11  to 
Dec.   17. 


Ordln'y.^B) 
BtrictOrd. 
Good  Ord.. 
■atr.  G'd  Ord 
Low  Midd')! 
Btr.L'w  Mid 
Middling... 
Good  Mid.. 
Btr.  G'dMid 
Midd'g  Fair 
Fair 


UPLANDS. 


Sat.    mou  Tues 


8 '8 

9^ 
lOia 
lO's 

111116 

!!■'» 

V2H 

I213 

13 

13=9 


8^8 
9>a 

10"2 

lO'a 

117,8 
lll'l. 
11^8 
I2I4 

121a 

13 
135? 


8''a 

9>a 

lOHi 

10^8 
I^IB 

lutie 

ll'^a 

1214 

121a 

13 

13=8 


NEW  ORLEAN8. 


Sat.    raon  Tnea 


9=8 

lOiSe 
11 

111116 
lllB 

1218 

121a 
12% 
I314 
IS's 


878 

953 

1058 

11 

1111l_ 

111616 

1218 

121a 

12% 

I314 

1378 


878 

9=8 

1008 

11 

111116 

11"*1« 

1218 
121a 
12% 
1314 
1373 


TEXAS. 


Sat.   SKon.  Tuee 


878 

9»8 
1058 
11 
IIII16 

lli°ie 

12i« 

121a 

12% 

1314 

1378 


8^8 

9=9 

1058 

llllj 

lU^ifll 

I2l8 

12i« 
12% 
134 

1378 


878 

958 

1058 

11 
ll"l, 

liisje 

1218 

121a 
12% 
1314 

1378 


Ordin'y.^llb 
BtrictOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
IjOw  Midd'e 
•iBtr.L'wMia 
Middling... 
Good  Mid  . . 
Btr.  G'dMld 
Midd'g  Pair 
Fair 


Wed 

913 

101a 
1078 
1^18 

IIII16 

1178 

1214 
1213 

13 

1358 


Th. 

9 

9=8 
1059 
11 

11»16 

1113i6 

12 

121a 

12% 

13'4 

1378 


Fri.  |Wed 

"9""    !    878 
953     I    9=8 
10=8     105a 
11        111 
119,8  llUiie 

lllSi8'lll5,6 


12 

1213 

12% 
1314 

1378 


1218 

121a 
12% 
I314 

1378 


Th. 

FrI. 

9 

9 

9% 

9% 

10% 

10% 

llifl 

HI9 

1113l6 

lllSlB 

12l,« 

121,6 

1214 

1214 

12% 

12% 

13 

13 

131a 

131a 

1419 

1418 

Wed 


878 

958 
1058 
It 

ll"l6  .„ 

1115l.'121i8  1121 


Tit.     Frl. 


9 

9% 
10% 
III9 


l2ie 
121a 
12% 
1314 

1378 


9 

9% 
10% 
III9 

1113l9  111:110 

I18 


IS 
I2I4 

12% 
13 
13  >a 

141a 


12  \( 
12% 
13 
131a 

I4l8 


STAINED. 

Sat. 

mon 

Tnes 

Wed 

Th. 

Frl. 

Good  Ordinary V  *• 

'Strict  Good  Ordinary 

low  Middling 

MlddUng 

89,6 

9'l» 

105i, 

lisia 

8»i« 

97i« 

105i, 

113,6 

89,6 

97i« 

10616 

89i« 

97l8 

lO^ia 
ll»i« 

99l8 
107,8 
1156 

811,6 

107,6 
ll'l. 

MARKET  AND  SALES. 

SPOT  HAHKBT 
CL08BD. 


Bat..  Dull 

Mon  .  Dull 

'Tues .  Steady 

Wed  .  Quiet  and  steady 
ThursSteaily;  qno.  rev. 
Frl .  .  I  Dull  and  easy — 

Total  I 


SALES  OF  SPOT  AUD  TRANSIT. 


Ex-     Con- 
port,  tump. 


210 
100 

500 

200 
700 


1,710 


226 
420 
685 
785 
684 
305 


3.105 


Spec-  Tran- 
ul't'n    tit. 


204 


95 


299 


Total. 


436 
721 
685 
1,28 


Sales. 


101.800 

94.400 

183.000 

159,400 

881  122.000 
1,100:109,400 


Deliv- 
eries. 


800 

50C 
1,100 

900 
1,200 

600 


5.1141770.000    5.100 


Ihe  daily  deliveries  given  above  are  aotaatly  delivered  tlie  day  pre- 
Vloaa  to  tliat  on  wliioli  tliey  are  reported. 

The  Salr?  ato  Pricb3  of  Futcees  are  shown  by  the  follow- 
ing comprehensive  table.  In  this  statement  wiU  be  found  the 
^ily  market,  the  prices  of  sales  for  each  month  each  day,  and 
•fke  closing  bids,  in  addition  to  th»  dailr  and  total  sales. 
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•  Includes  for  September,  1S81,  100  at  1265.100  at  l?--*".  300    •» 
10-50,  400  at  12-50,  100  at  12  45.  500  at  1250,  100  at  12  .V),  100  •( 


at  11-93,  400  at  11-95,  100  at  1185.  1.000  at  11-84.  700»tll88.  400 
at  11-89.  tiOO  at  11-90.  500  at  1160.  1.500  at  11-62.  SOOatl.'.i..  200 
at  11-70  300  at  11-71.  500  at  11-73,  200  at  1175.  -00  at  11  -' .for 
November.  1891,300  at  11-61.100  at  1266;  aljo  "'» '»  ^P'i'"^!' 
for  Septeiubor.  621,400;  8ept.-Oot.  for  Oct.,  946,500 :  S«pt.-SoT.  f or  W»- 
vember,  762.100.  .„  ,  , 

2-4-2. 
12-49,   100  at 
'88.  ' 

botober,  100 1 

11-81 

E  Includes  for  Oetobcr.  ISSl.  100  at  11-83. 

K  Includes  for  October.  1881.  100  »t  11-83.  t^.^,m 

Transferable  Orxlcrs-Sntiirday.  U  85 ;  Monday,  U  SO.  TaeMUr. 
12  03 ;  We<lne8day,   11-95:  Thursday.  12;  Friday.  IIW). 

Short  Notices  for  December-Saturday.  IWl :  *}«»d«T,- *  V  7  tl.tS* 
11-72- Tuesday,  1179:  Wednesday.  12:  Thur»da.T,  11-95;  FrtiUjr, 
ll-93,'ll-»2,  11-89. 

The  following  exchanges  have  been  made  ^""^  *?T**V,„ 
•52  i)d.  to  exoh.  1 .0^0  Jan.  for  Apr.  I  48  jxl.  to  eioh.  1,000  Deo.  for  Mar  . 
■16  pd.  to  exoh.  100  Deo.  for  Jan.     I 

Th«  Visiblb  Scpplt  of  Cotton,  as  made  up  by  eabte  and 
telegraph,  is  as  follows.    The  ConUnentU  stocks  ar«  th«  flffure* 
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id  last  Satordaj,  bat  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
broueht  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-ni^t  (Dec.  17),  we  add  the  item  of  exports 
from  the  Uiut«d  States,  including  in  it  the  erports  of  Friday  only: 

1880.  1879.  1878.  1877. 

ttook  at  Liverpool bales.    426.000     3rt6.0OO     333,000     338,000 

Stock  at  London 38,700       42,664        53.000        16,230 


Total  Great  Britain  at-KSk  464,700 

BtookaCHavre 97,000 

Ettock  at  Maracllles 6,800 

Stock  at  Barcelona 33,300 

Btock  at  Haminirfr 2.300 

Block  at  Bremen 20.000 

Block  at  Amsterdam 9.900 

Stock  at  Rotterdam 5,000 

Stock  at  Antwerp 981 

Stock  at  other  couti'atal  ports.  5,930 


408.GGI 

47,560 

1.213 

6.356 

1,800 

10,160 

13,500 

1.360 


1,358 


386.000 
77,750 
1.500 
8  000 
2.500 
5.750 
23.250 
6.750 
3,250 
5,500 


354.250 

112.2S0 

3.750 

34,250 

6.500 

30,750 

21,000 

8.0<0 

3.230 

5,700 


Total  continental  ports....  181.131        83,307      130,250     225.500 

Total  European  stocks..  ..  645,831      491.971      522.250     579.750 

India  cotton  afloat  for  Europe.  51,000        79.719        59.000        38.000 

Amer'n  cotton  afloat  for  Eiir'pe  620,000      675,085      658,000      491.000 

Egyi)t,Brazil,.tc.,afltforE'r'pe  43,000        47,626        13,000        4H.Of;0 

Block  in  United  States  ports  ..  920,593      809.498      761.079      823  093 

Block  in  U.  S.  interior  ports...  171,181      203.186      175.107      132.463 

United  Strtes  exports  to-day..  24,000        18,000        17,000        24,000 

Total  visible  supply 2,483,605  2,322,885  2,205,436  2 

Of  tbe  aoove,  the  totals  of  Ani#'icun  and  other  descriptions  are  as 
Amtnean— 

Liverpool  stock 321,000 

Oontiuental  stocks 104.000 

American  afloat  for  Em'ope 626.000 

United  States  stock 920,593 

Untted  States  interior  stocks..  171,181 


ed  States  exports  to-day. .      24,000 


250,000 
34,000 
675,985 
809,498 
200,186 
18,000 


202,000 
96,000 
638,000 
761,079 
175,107 
17,000 


131311 
follows: 

174,000 
170.000 
491.000 
823.098 
132,463 
24,000 


Total  American 2,166,774  1,987,669  1,909,186  1,814.561 

East  Indian, Brasit,  dc. — 

LivoBpool  stock 105,000  116,000  131.000  164,000 

Lfndon  stock 35,700  42,664  53,000  16.250 

QonSmeutiil  stocks 77,131  49,307  40,250  5.'^.500 

India  afloat  for  Europe 51.000  79,719  59,000  38.000 

Bgypt,  Brazil,  &c.,  afloat 45,000  47,626  13,000  46,000 


T»t»l  East  India,  &c 316.831      335,316      296.250      319.750 

3»tal  American 2,166.771  1,987,669  1,909,180  1,814,561 


Total  visible  supply 2.483,605  2,322,985  2.203,436  2,131.311 

Price  Mid.  Upl.,  Liverpool ....     6i3i8d.         613,5a         5ii6d.  G^ieH. 

The  above  figare-s  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  160,620  bales  as  compared  with  the  same  date  of  1879, 
an  increase  of  278,169  bales  as  compared  with  the  corresponding 
date  of  1878,  and  an  increase  of  349,294  bales  as  compared  with 
the  corresponding  date  of  1877. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocki  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  coald  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longar  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the_  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shall  simply  substitute  the  nineteen  towns  for 
the  seven  towns  m  the  preceding  table. 

American—  1880.  1879 

Liverpool  stock bales    321.000      250,000 

Continental  stocks lOi.OOO 

American  afloat  to  Europe 626,000 

United  States  stock 920,593 

United  States  interior  stocks..    294,221 
Wiiited  States  exports  to-day..      21,000 


34,000 
675,9d5 
809,498 
343,303 

18,000 


1878. 
202.000 

96,000 
658,000 
761,079 
2'iO,957 

17,C00 


1877. 
174.000 
170,000 
491,000 
823.098 
226.559 

24,000 


!,130,986  2,015,036  1,908.637 


Total  American 2,289,817  ; 

East  Indian,  hruztl,  tfc— 

Liverpool  stock 103,000 

London  stock 38,700 

Continental  stocks 77,131 

India  afloat  for  Kuiope 61,000 

Egypt,  Brazil,  Ac,  afloat 45,000 

Total  East  India,  &c 316,831      335.310      296,250      319  7.30 

Total  American 2,289.817  2,130,98o  2,015,036  1,908,037 

Total  visible  supply 2.606,618  2,466,302  2,311,286  2^8,407 

At  the  Intkeior  Poets  the  movement  is  set  out  in  detaO  in 
the  following  statement: 


116,000 
42,664 
49.307 
79,719 
47,626 


131,000 
53,OOJ 
40,250 
59,000 
13,000 


164,000 
16,230 
55.300 
38,000 
46,000 


Augusta,  Sa 

Columbus,  Oa 

Macon,  Ga 

Montgimery,  Ala 

Belma,  Aia 

Memphis,  Tenn.. 
Nashville,  Tenn . . 

Total,  old  ports. 

Dallas,  Texas.... 
Jefterson,  Tex... 
Bhreveport,  La... 
Vlcksburg,  Miss. 
Columbus,  Mies.. 
Eufaula,  Ala.  ... 

Qilffin.Gs.* 

Atlanta,  fja 

Kcme,  Ga 

Charlotte,  N.  C.  . 
Bt.  Louis,  Mo.... 
Cincinnati,  O.... 

Total,  new  p'rts 

Total.  «)1 


Week  ending  Dee.  17,  '80. 


Reeeipts. 


6,269 
5,582 
2,057 
5,742 
5,522 
24,802 
3,262 


53,236 

3.527 
2.421 
4.829 
5.784 
2,443 
3,116 
1,200 
5,S66 
6,113 
1,493 
1  8,;i94 
12,998 


Shipm'ts 


6,202 
3,416 
1,269 
3,091 
4,673 
16,922 
3,407 


68,186 


121  422 


39,010 

1,851 
1.385 
3,621 
6.004 
508 
2.326 
1.393 
5,402 
4,013 
1,453 
16,547 
8,961 


53,464 


92,474 


Sloek. 

20,848 
23,397 

8,045 
13,732 

9,722 
81,293 
14,142 


171,181 

5,597 

3,414 

8,081 

7,184 

6,079 

3,560 

2,600 

17,659 

17.157 

1,040 

34,078 

15,994 

123,013 


•  This  years  flBiu-eg  estunated. 


294.224 


Week  ending  Dec.  19,  '79. 


Receipts. 


8,432 
5,220 
2,002 
4,860 
5.538 
26,330 
2,506 


Shipm'tB 


4,924 
1,540 
998 
3,802 
3.163 
19,004 
3,697 


55,488 

2,178 

750 

5,361 

7,728 

2.299 

1,560 

1,667 

4,936 

4,360 

8,34 

23,602 

12,710 


67,505 


122,993 


Stock. 


14,087 
18.785 
0.499 
10,354 
16.873 
114,620 
12.762 


37,130,200,186 


3,532 

750 

2,360 

5,932 

1,898 

1,935 

1.904 

4,805 

5,012 

1.4-18 

19,782 

11,170 


59,828 
96,958 


2,931 

400 

14,413 

7,980 

4,815 

3.138 

3,185 

12,237 

10,002 

1,752 

67.2:5 

15,18:1 

143,317 

313,503 


The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  14,226  balas,  and  are  to-night  29,005 
bales  less  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  2.252  bales  less  than  the  same  week 
last  year 

Receipts  from  the  Plantations.— The  following  table  is 
prepared  for  the  purpose  of  indioatingthe  actual  movement  each 
week  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  Urgely  one  vear 
than  another,  at  the  expense  of  the  interior  .stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frequent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  mclude  overland  receipts  or 
Southern  oonsumptien;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

RECEIPTS  PROM  PL.iNTATIOSS. 


Week 
ending— 


Not. 


1.. 

8.. 
15.. 
23.. 

sa.. 

6.. 
"  12., 
"  19.. 
"  SO.. 
Dec.  3.. 
■•  10  , 
"      17 


Receipts  at  the  Ports. 


1878. 


130,900 
148,158 
100,238 
162,230 
157,280 
I82..S<4 
178.004 
181,376 
1S4,825J 
220,748 
220.291 
201,882 


1879.      1880, 


102,303 
169.108 
181,714 
211,461 
245,813 
225,057 
230.816 
218,40S| 
349.152, 
218,187 
2»1,87«' 
218.9D7' 


172.221 
189,094 
210,387 
230.341 
254,8.<<0 
231.768 
215,842 
258,618 
!205,19-.> 
2:8,341 
'343,137 
338,400 


Stock  at  Interior  Ports  Rec'pln  from  Plnnt'ns. 


1878. 

47,208 
5S,*>23 

97,8X7 
115.n.^» 
149,498 
I  ■<  1,383 
188.491 
206,912 
230.280 
239.129 
280.9S7 


1879. 

52,20; 

03,913 

Sl,227 

»j,9«3 

llS.ISa 

133,905 

1.87,126 

218,908 

264,183 

287,100 

317.468 

S43.50:t 


I  1880. 

78,733 
103,036 
121,895 
152,7(;5 
179.670 
204,759 
227.135 
342,328 
247,911 
248,885 
2B5.276J 
294,224! 


1878.  I  1879.   1880. 

140.336  ITsi 
IB0,773J186, 
180,007  194 
180.5261229, 
174.427  265. 

2n,3as;243, 

201 ,088 '273, 
193,284  250, 
202,040,294, 
851,110:239, 
243,140  205, 
228,7102a, 


,736  189,947 

■,114  223,445 

,02b|22»,176 

,2V  T)  207,211 

2S1,711 

276,651 

238,218 

271,809' 

2iD,77T 


0«3  21P,205. 
235J  259,648- 


The  above  statement  shows — 

1.  That  the  total  receipts  ftom  the  plantations  since  Sept.  1  in 
1880  were  3,292,965  bales;  in  1879  were  3,141,150  bales;  in  1878 
were  2,651,460  bales. 

2.  That  the  receipts  at  the  out-ports  the  past  week  were 
238,490  bales,  and  the  actual  movement  from  plantations  207,4aS 
bales,  the  balance  being  added  to  stocks  at  the  interior  ports. 
Last  year  the  receipts  from  the  plantations  for  the  same  wfeek 
were  244,942  bales  and  for  1878  they  were  226,710  bales. 

Weather  Reports  by  Teleobaph.— There  has  in  general  been 
considerable  improvement  in  the  weather  conditions  the  past 
week.  Rain  has  fallen  at  many  points,  but  at  most  it  has  been 
inconsiderable  in  amount. 

Galveston,  Texas. — The  weather  during  the  week  has  been 
warm  and  dry.  Picking  is  progressing  finely,  and  roads  are 
greatly  improved.  Average  thermometer  63,  highest  72  and 
lowest  49. 

Indianola,  yexa*.— There  has  been  no  rainfall  during  the 
week,  and  roads  are  drying  fast.  Picking  is  making  good 
progress.  The  thermometer  has  ranged  from  50  to  74,  averag- 
ing 63. 

Corsieana,  Texas. — We  have  had  no  rainfall  the  past  week, 
and  picking  is  progre.ssing.  Roads  better  and  movement  resumed, 
but  railroad  transportation  facUities  are  very  deficient.  Average 
thermometer  54,  highest  71  and  lowest  39. 

Dallas,  I'exa^. — There  has  been  no  rainfall  during  the  past 
week,  and  picking  is  progressing  finely.  Roads  greatly  improved. 
Farmers  are  in  great  straits,  as  cotton  picking,  corn  gathering 
and  wheat  planting  are  all  in  arrears,  and  labor  is  deficient.  The 
thermometer  has  averaged  53,  with  a  range  of  from  40  to  71. 

Brenham,  Texas.— We  have  had  warm,  dry  weather  during 
the  week.  Picking  progressing,  but  much  cotton  has  been 
already  lost,  and  much  additional  will  never  be  picked.  Roads 
better,  but  still  bad.  Farmers  have  not  yet  been  able  to  gather 
corn,  which  is  injured  somewhat.  Average  thermometer  61, 
highe.st  73  and  lowest  42. 

Wtico,  2'ea;fls.— No  rain  has  fallen  during  the  week,  and  pick- 
ing is  making  fine  progress.  Roads  greatly  improved.  There 
are  large  accumulations  at  railroad  depots,  but  transportation 
facilities  are  inadequate.  There  is  great  complaint  of  deficient 
farm  labor.  The  thermometer  has  averaged  59,  the  highest  being 
71  and  the  lowest  39. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
the  past  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.     The  thermometer  has  averaged  59. 

Shreveport,  Louisiana. — The  weather  during  the  week  has 
been  fair  to  cloudy  and  dry,  the  thermometer  ranging  from  34  to 
75,  and  averaging  54.     Roads  are  now  in  an  excellent  condition. 

Vicksburg,  Mississippi. — Telegram  not  received. 

Columbus,  Mississippi. — Rain  has  fallen  during  the  week  ou 
four  days,  to  a  depth  of  one  inch  and  forty-nine  hundredths. 
Average  thermometer  50,  highest  70  and  lowest  30. 

TAttle  Hock,  Arkansas. — Saturday,  Wednesday  and  Thurs- 
day of  the  past  week  were  cloudy,  with  a  light  rain  on  each  day, 
and  there  is  a  heavy  fog  and  mist  prevailing  now.  The  balance 
of  the  week  has  been  clear.  The  tliermoraeter  has  averaged  47, 
ranging  from  22  to  66,  arid  the  rainfall  has  reached  twenty-six 
hundredths  of  an  inch.  The  rainfall  last  week  was  was  eighty- 
four  hundredths  of  an  inch,  instead  of  four  hundredtns  as 
printed. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  past  week 
on  three  days  to  a  depth  of  ninety.hundredths  of  an  inch.  The 
thermometer  has  ranged  from  18  to  61,  averaging  42. 

Memphis,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — The  earlier  part  of  the  pa.st  week  was 
clear  and  pleasant,  but  it  has  been  showery  three  days  the  lat- 
ter portion,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.    Average  thermometer  55,  highest  71  and  lowest  31. 
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Montgomery,  Alabama. — It  has  rained  on  five  days,  the  rain- 
fall  reacning  one  inch  and  forty-two  hundredths,  and  iis  s'ill 
raining;  the  balance  of  the  week  was  cloudy.  The  thermometer 
has  ra  iged  from  27  to  73,  averaging  5.S. 

Selma,  Alabama. — Bain  has  fallen  during  the  past  week  on 
three  days. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — It  has  rained  during  the  week  on  three 
days,  the  rainfall  reaching  one  inch  and  fifty-six  hundredths. 
The  tliermoiuBter  has  rangi^d  from  34  to  70,  averaging  54. 

Columbus;  Georgia. — It  has  rained  severely  on  two  days  the 

Sast  week,  the  rainfall  reaching  three  inches  and  forty-five  hun- 
redths,  and  much  damage  has  been  done.    The  thermometer 
has  averaged  56. 

Savannah,  Georgia. — We  have  had  rain  on  two  days,  the 
rainfall  reaching  two  inches  and  nine  hundredths,  but  the  balance 
of  the  week  has  been  pleasant.  Average  thermometer  53; 
highest  73  and  lowest  29. 

Augunta,  Georgia. — During  the  earlier  part  of  the  past  week 
the  weather  was  clear  and  pleasant,  but  the  latter  portion  has 
been  cloudy  and  sultry,  with  light  rains.  Crop  aaconnts 
unchanged.  Planters  are  sending  cotton  to  market  treely.  Av- 
erage thermometer  50,  highest  69  and  lowest  26,  and  ranifall 
twenty-two  hundredths  of  an  inch. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
dags  the  past  week,  the  rainfall  reaching  forty-eight  hundredtlis 
of  an  inch.  The  thermometer  has  averaged  53,  the  highest 
being  68  and  the  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  uamea  at  3  o'clock 
December  16,  1880,  and  December  18,  1879. 

Dec.  10.  '80.    Dee.  18.  '70. 
Feet.    Inch.      Feet.  Inch. 

New  Orleans Below  high-water  mark  . .      8         '^  11         u 

Mompliia Above  low-wuter  mark...    23  1  2'{  4 

Naahvlile Above  low- water  mark...      8         o  2:<       11 

Bhreveport Above  low-water  mark...    14       10  I       20 

Vlokgburi; AboTelow-tvater  mark...    2!)       10  5         8 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  ibove 
1871.  or  16  feet  above  low-water  mark  at  that  point. 

CoTTOS  Crop  EsTisiATEa. — At  the  close  of  last  week  we  had 
telegraphic  summaries  of  the  Cotton  Exchanges'  November 
condition  reports,  and  this  week  the  Agricultural  Department's 
cotton  report  is  issued.  The  full  te.\t  of  the  returns  to  the 
Cotton  Exchanges  we  give  to-day  in  another  column,  and  also 
furnish  our  readers  with  the  entire  statement  issued  by  the 
Agricultural  Department.  That  our  readers  may  have  before 
them  the  results  reached  by  each  of  these  reports,  we  have 
prepared  the  following  table.  The  first  column  is  the  actua 
production  of  each  State  for  the  year  ending  Sept.  1,  1880.  Of 
course  this  division  of  last  year's  yield  between  the  States 
does  not  pretend  to  be  accurate  (as  it  is  largely  estimate),  but 
it  is  sufficiently  near  the  actual  result  to  furnish  a  safe  basis 
upon  which  to  work  out  this  year's  percentages.  As  the  Cotton 
Exchanges  do  not  in  general  state  the  increased  or  decreased 
yield  with  deflniteness,  we  have  had  to  use  our  discretion  in 
determining  the  meaning  of  their  percentages. 


Aclnnl 

Productioyt, 

187U-80. 

Estimate  for  1S80-S1  of  the 

States. 

Agricultur'l  Bureau. 

Cotton  Eichanges. 

Per  CI. 

Bales. 

Per  Ct. 

Bales. 

Ko.  Carolina.. 

200,000 

Ill 

228,000 

Ill 

222,000 

So.  Carolina.. 

400,000 

109 

436,000 

102 

408,000 

Oeori^a 

710,000 

105 

745,500 

100 

710,000 

Florida 

102,000 

107 

173,340 

lOO 

162,000 

Alabama 

650,000 

88 

572,000 

88 

572,000 

MUsiseippi 

720,000 

83 

597,600 

80 

576,000 

Louisiana 

695,000 

83 

590,750 

76 

528,200 

Texas  

900,000 
770,000 

130 
93 

1,170,000 
716,100 

120 
80 

1,030,000 

Arkansas 

616,000 

Tennessee 

400,000 

85 

340,000 

69 

276,000 

All  others 

150,000 

100 

150,000 

100 

150,000 

Total 

5,757,000 

.... 

5,719,290 

5,300,200 

The  foregoing  shows  that  according  to  the  Agricultural 
Department  this  season's  crop  will  be  5,719,290  bales,  and 
according  to  the  Cotton  Eichanges  it  will  be-  5,300,200  bales. 

The  Cottos  Crop— Aqmcultl'r.vl  Department.— The  follow- 
ing statement,  showing  the  extent  of  the  cotton  crop,  was 
issued  by  the  Department  of  Agriculture  December  15: 

There  is  a  decline  in  the  return  of  December  1,  compared 
•with  that  received  November  1.  The  continuance  of  rain  and 
the  very  cold  weather  in  November  lowered  the  estimates  of 
the  States  bordering  on  the  Mississippi  River.  The  following 
is  a  summary  of  the  reports  for  th4  month  by  States : 


In  North  Carolina  43  countiM  report  an  InoretM*  in  tb«  erap 
as  compared  with  iMt  year  ef  U  p«r  cent  j  Oooib  C»folli»«,  18 
counties  arerage  an  increase  of  9  per  oent  i  Qeoi^ia.  S7  eooatlca 
an  increase  of  5  per  cent ;  Florida,  14  eoontir*  an  Increase  of  7 
per  cent ;  Ahibama,  27  counties  reporting  mak«  a  ducreaae  of 
12  per  cent ;  Misulwiippi,  35  counties  rep.jrtiog  arerace  a 
decrease  of  17  per  cent ;  Louisiana.  18  eonaties  reportiur,  » 
decrease  of  15  p«r  cent ;  Texas,  M  counties  tvportinc  irire  aa 
average  increase  of  80  per  cent ;  Arkansa*.  83  eoaattaa  npoH- 
ing  average  a  decline  of  7  per  cent ;  '"  nnnMii.  M  MoatUa 
report  an  average  decrease  uf  15  per  cent. 

Corws  ExcHASuB  UEP.)aT;i  f.)r  Dk>;b)ibbs.— W«  pablfaib  below 
the  Cotton  Exchange  condition  reports  for  Dec,  1: 
Norfolk  DrpartmrnL 

Tlie  Nrirfolk  Cotton  ExcUniiicn,  tlirniixli  ilieirCoDiiulitMan  Infiinastlna 
auil  Htatlatlrit,  coiii|>o»o<l  ut  IxiiiU  llllllunt,  W.  I>.  ItouMtraa  aa4 
J.  C.  Maxluiun,  Iwum  tint  followliiK  raiiort,  ouvxrlun  tbe  aial»  tf 
rirainla  and  tliu  fiillnwIiiK  C'»i>i(jn>  (u  fforik  Darotmn:  KallMirtaM. 
I.luuolu,  (Jutawha,  Kuwaii,  Duviilmiii,  Irodnll,  Uurke,  WllkM,  CMdwaiT 
AluxandRr,  Uavlo.  Koinitln'.  Yailkiii,  htokrai.  Siirrry,  Kocklnnbitw' 
Canwell,  I'urwHi,  Uranvlllu.  Wurrrii.  Fniiiklln.  Nanli.  Makr.  Ilyilo.  Mtt 
(irceu,  Cartari't.  Cravni.  Il.'aiiriirt.  Tun-1.  WjMlilnirtoei.  MarUii,  linrtte 
Chowan,  Paxciuotauk.  Caiuilnii,  CiiiTltiick,  UaUx,  II»rtrunl.  NurtliuiiDtOB 
and  Halifax.  ' 

North  Carolina  and  Virginia.— 32  replio*  from  32  counties. 

Thirty Hiovcu  rciill««  show  that  the  wralher  hax  bren  ravitrabln  fmn 
the  lat  t<>  tlio  15th  of  Novuinbcr.     Fi-oiii  the  Iftlh  to  the  3(nh  nf  Sntrta 
b«r  14  show    niifivorabie    woathrr,  one  i|iiltn  favnrablr.    Hlxty^ielit 
replies  show  leM  rnvurable  weather  than  laJit  year,  4  IniIIit  wnatliar  and 
10  the  same  weath  t  aa  laat  year.    The  nrerave  of  tlm  ^i  ri-|i|ie4  ahow* 
that  8S  per  cent  of  the  crop  ha«  been  plck-d  and  wlih  Kood  weather  Ik* 
balance  could  he  picked  by  the   15th  or '-(Ith  of  Den^iiibcr.     Kifiy-tbta* 
replies  show  ail  avrratie  liicrcaseof  11)  |wr  reul,  Sadionume  uf  21   iwr 
<^ent,  12  the  saniu  jicUd  as  last  year,  and  2  a  wane  ylaid  than  I  ^ 
Little  or  no  dauiai<u  h;i8  Ih>i>u  done  by  froat.  An  arerana  of  thi- 
shows  that  74  per  ci'iit  of  the  rrop  has  been  marketed.    TlM  r^ 
oato  that  die  tine  weather  lu  8«|iteiiilMT  and  0<^to)wr  nnablml  i 
make  K»od  progress  In  KatberliiK  the  erop  and  that  iiavrd  p 
Istof  November  is  of  |{.)od  (luallty  aud  staple      Mliici  .Sovi:i 
there  has  l/eeu  little  or  uo  plukiiiK  done  lu  o  inseqitunce  of  w,  ' 
weather.    Should  wet  or  colil    weather   continue   much  of    i 
remuiulng  uni^i^tlicrcd  will  be  lost. 

Charleston  Department 

covers  the  State  of  South  Carolina,  and  is  propamd  and  Istnnd  b^  tbe 
CliarUvston  Cotton  ExKliani;e,  tlirouj^h  their  Ciiiuinlttee  oo  InfomutUoa 
and  statistic.'*,  composed  of  A.  Nordea,  Chalrraau,  R.  D.  Mure,  K.  WlUle 
and  L.  J.  Walker. 

South  Carolina.— 55  replies  from  28  counties. 

The  reports  a1>ont  the  oharaoter  of  the  weather  all  ajree  aa  to  Ita  bar- 
ium been  very  wet  and  nnfavorable,  and  they  also8tate,wltliout  exoeptloa, 
that  it  has  been  less  favorable  than  the  same  time  la.it  year  for  gatber- 
inp:  tbe  erop.  The  proportion  of  the  crop  i>lcked  up  to  the  1st  lott.  la 
reported  by  none  under  thrce-fmirtlii,  by  most  seveD.elKhth>,  and  by  a 
few  nearly  all  of  the  crop  is  stated  to  have  been  picked.  All  ezpoot  the 
last  of  the  crop  to  lie  picked  diii'iu)(  Uei'eiuber.  fhe  yield,  as  rompared 
with  lastycai-,  is  estimate  1  by  live  to  b(>  20  percent,  !iy  eleven  10  per 
cent,  and  by  eleven  5  per  cent  more,  by  fourteen  about  the  same,  by  reveo 
10  per  oent,  and  by  seven  15  per  cent  Ics.s.  .Mimit  half  report  that  lltUa 
oruodamaKC  has  iioen  dune  liy  frost,  while  tbe  otber  half  atste  tliM 
nearly  all  late  cotton  has  been  partly  or  wholly  dnstroyiid.  Ralohaa 
damaged  the  uug  ithered  crops  more  than  frost,  and  from  this  o^uae  most 
of  tlie  nnnpeiied  bolls  will  rot.  1  hose  rciMirtlnt;  an  iiicnutw  in  the  yield 
do  not  estimate  that  it  will  be  as  groat  as  last  voar  per  a4<,re,  but  atiribate 
it  mostly  tu  iuerease  in  acreage  plautc<l  anif  greater  use  of  fertUizen. 
Tho  proporlion  of  tbe  crop  thai  has  been  marketed  la  eaUmated  et  (roB 
75  to  90  per  uout. 

Savannah  Department. 

This  report  covers  the  Slnte  of  Ororgi'i  and  the  State  of  Florida.  The 
report  is  prepared  and  issued  tiy  the  Savannah  Cotton  Exehanjco,  through 
their  Committee  on  liiforiuatioii  and  HtJttistlos,  composed  of  J.  H.  John- 
stou,  Clavius  Phillips,  J.  J.  Wilder,  L.  U.  Young  and  F.  M.  Farley. 

Georgia. — 78  replies  from  53  counties. 

The  weather  was  raiin-  throughout  the  month,  and  was  far  lea*  favor- 
able  than  last  year.  Three-q'iurtcrs  to  seven-oighttu  of  the  crop  hue 
been  gathered.  That  remaining  in  the^  Holds  Is  in  very  i>oor  condlttoB. 
Nothing  is  expected  from  the  top  crop,  wet  and  frost  having  caused  the 
unmatured  cottnn  in  the  linlls  to  rot.  About  three-foartba  of  that 
gntliered  has  liccn  marketed.  In  tho  southern  iwrtion  of  tbe  State 
reports  ropreseut  an  iuerease  of  pro<liietioii  over  last  year.  This  la  about 
lost  lu  otlior  sections,  so  that  even  taking  Inoreaaed  acreage  Into 
account,  the  yield  of  this  Stitte  will  hardly  exceed  that  of  lost  year. 

Floriilo. — 20  replies  from    9  counties. 

There  was  rainy  weather  throughout  the  entire  month.  Seven  eighths 
of  the  crop  is  reported  ga  hereu,  ami  tl»rec-<iiiart<'rs  markete<l.  The 
outturn  will  not  vary  much  from  last  season,  which  was  rather  a  [wor 
crop.  The  yield  promised  well  ia  August,  but  worm<,  rust  and  then 
storms  and  continued  rains  have  materially  <^ut  off  thu  prospect.  The 
sea  island  crop  has  been  affected  by  bad  weather  like  the  upland, 
ricking  is  nearly  ttuishcd.  Some  localities  report  a  daoreaae  from  last 
year,  while  otliers  a  slight  Incroasu.  The  result,  however,  will  be  abeat 
the  seme  as  last  year. 

Mobile  Department 

covers  the  Slate  of  Alabama  as  far  north  as  thesnmmltof  thaSaad 
Moiintains,  and  tho  foliiiwlng  Counties  in  Slistissippi:  Wayne,  Qaik. 
Jas|>er,  Laiidcnlale,  Newton,  Kemper,  Neshoba.  Nehaboe,  Whisten, 
lyowndcji,  Oktiblicha.  Clay,  Monroe,  Cbic.-isaw,  Itawamba,  Lee,  Pontotoe. 
Preiiti«.<.  Alcorn  and  Tisliamingo.  Tlie  report  la  prepared  and  lasned  by 
the  Mobile  CottouE.vcbange,  through  their  Committee  on  Information 
and  Statistics,  composed  of  T.  K.  Irwin,  Chairman,  JaUus  Buttaer,  8. 
Hajis,  O.  Thos.  Cox  and  O.  L.  Hopkins. 

Alabama. — 41  counties,  59  replies. 

The  weather  during  the  month  of  Noveiulwr  was  cold  and  rainy,  sod, 
as  compared  witli  la.it  year,  le-is  favorable  for  tratherlog tue  crop.  About 
an  average  of  87  per  cent  of  tho  crop  has  been  picked,  ami  all  will  lie 
gathered  about  the  niidille  of  December.  The  rlcM,  asoumpared  with 
liist  year,  is  e.itlmated  in  27  of  the  most  productive  counties  at  an  aver- 
age of  17  i>er  cent  less.  ( Some  of  these  counties  report  an  Increased 
yield  of  from  5  to  16  per  cent,  nnd  others  a  decreased  yield  of  f>0  per 
cent.  In  the  poorer  counties  the  yield  is  estimated  at  8  percent  leaa.) 
The  Injury  from  frost  was  slight,  tho  oontlnning  cold  rain  d  irng  lae 
damage.  It  is  estimated  that  about  65  per  cent  of  the  crop  has  beea 
marketed. 

Mississippi.— 20  counties,  30  replies. 

The  weather  in  this  State  h.is  been  the  same  as  in  Alab.tma  and  leas 
favorable  than  l.-v«t  year.  About  80  jHsr  cent  of  the  crop  hat  been 
iitt^ed,  and  all  will  be  gathering  between  the  middle  and  laat  of  Decent- 
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ber  The  averaife  yield  is  ostlmuted  »t  11  per  cent  le««  than  last  year. 
(Two  of  the  most  productive  couutU-8  and  one  poor  county  report  an 
S"i^2e  )Tui  damage  from  frost  was  sligUt.  About  57  per  cent  of  the 
crop  Is  reported  as  liavlng  been  marketed. 

Jiiow  Orleans  Department 

covers  tliat  part  of  llie  A(.<(<-  <^  Mississiiipi  not  apportioned  to  the  Mem- 
jSisandMohileCotteuEicbanKes;  the  cnUre  Sta/e  o/Louttwna,  ad 
IheSMc  of  ^rA-«««««  Routb  of  the  Arkanoae  aver.  The  i-ei>oit  is  pre- 
pared and  issued  by  She  New  Orleans  Cotton  ExeUjm«e,tbrou«b  their 
Couuuittce  on  luforiuatiou  and  Statistics,  euiuposeU  of  Wui.  A.  G»)n, 
CliaJTman,  W.  H.  B»wcott.  W.  A.  I'eale,  Scott  McUebee.  John  Lawson, 
E.  M.  Hogan  and  J.  P.  N.  ISaquic. 

Lonlstaiia.—U3  replies  from  34  parislies;  average  date 
November  30. 

Without  an  exeeptton  our  correspondents  reiJort  bcavy  and  continual 
rainfall  throufiliout  the  n>«utb,  witli  damiiging  reKults.  Tberc  has  been 
only  live  to  six  iiickinK  (lay*  duriux  tlie  month.  In  tJie  northern  iwrtion 
of  ihe  Stale  c«n«i  Icrable  sleet  and  snow  has  faJJeii. 

Weather  as  compared  with  last  year  decirtodOj-  JcRS  favoi-ablc  for 
iratUcrinit  crop.    The  avcraise  portion  of  crop  pScied  is  70  iier  cent. 

The  date  when  reiuiiindea-  of  ciop  will  have  boeu  Katiu-r.Bd  deiieuUs 
entirely  on  the  omdiaoii  <Kf  the  weather  f roiu  this  liiue  ou. 

The  vieldiiei- acre  aw  .ooriipared  with  last  year  is  rep».rte.d  to  be  32^1 
per  cent  less,  except  in  the  parishes  of  East  ilatuii  liuujie  and  tao 
Feliclanas,  whicii  report  an  ii»ereasc  of  15  lier  cent. 

Damage  by  frost  8ll(;bt.  ^    .  .,  ,    »j 

There  has  been  on  an  average  oO  per  cent  of  the  *i-op  marketed. 

Ckimplalnts  of  heavy  iiw^  from  cotton  rotting  and  srasaag  in  tbe  field'*. 

During  the  eontlniied  ha«I  w-eatiifr  cattle  har«  broken  into  fields 
doing  considerable  daaiase  by  eating  and  knocking  cotton  out  of  bolls 

Mississippi.— 35  e!>iLB.tte»,  137  replie.s ;  average  date  No- 
■vember  30. 

The  weather  Is  generallr  reported  as  extremely  uofavorablo  for 
irathering  the  crep.  Owing  to  excesnive  heave  rains  during  the  entire 
month,  there  has  been  ouily  a  few  days'  picking,  and,  as  compared 
with  last  year,  decidedly  less  favorable.  Ther.i  has  been  an  average 
of  72  per  cent  of  the  crap  pieied,  and  much  will  depend  on  the  char- 
acter of  the  wearher  as  t»  ■when  the  remainder  will  be  gathered.  The 
yield  be  acre  is  reported  te  l>e  32  per  cent  less  than  fast  year.  Thu 
damage  by  frost  Is  slight.  About  52  per  cent  of  the  crop  is  narketed. 
We  have  universal  complaint  «f  great  damage  from  snow,  sleet  and 
cotton  rotting  in  the  Held«.  The  bottom  lands  have  bc«n  generally 
overflowed,  and  much  of  the  open  cottmi  washed  away  and  ahandoned. 

ArljaiiSiis.— 136  replies  from  32  (of  34)  counties;  average 
date  November  30. 

The  wcalher  h.is  bi'cn  extremely  uufavonable — excessive,  continuous 
rains,  with  iicavv  sleet,  snow  and  ice  have  prevented  the  gathering 
of  the  crop  and  li.ive  damaged  it  to  a  great  extant.  A  comparison 
with  last  Kiason  is  needless,  ao  nisiiiy  reports  show  from  two  to  five 
diiys  only  as  tit  tor  H  ild  work  dii  iug  the  month.  Sixty-three  per  cent 
of  the  crop  Is  picked,  a'ld  it  (iipcud^  on  the  weather  as  to  when  it 
■will  be  finished.  The  yield  per  acre  is  2!l  per  Kent  les<  than  last  j-ear— 
in  all  tlie  counties  except  in  8eltasti:«ii  c^muty — where,  if  it  can  be  saved, 
the  yield  will  be  the  same.    Xo  special  damage  by  frost  is  reiiorted. 

Galveston  Ueiiartment 

covers  the  Stale  of  Texas,  and  was  prepared  and  issued  by  the  Galveston 
Cotton  Exchange',  throuicli  their  e.nuruittec  *»n  Information  and  Statistics, 
composed  of  ,1.1).  Skinner,  Chairman,  11.  Dreier,  T.  J.  McCarty,  J.   M 
King  and  Cha.=i.  Kellner. 
Texas. — 121  answers  from  87  counties. 

1.  All  correspondents  report  the  weather,  since  Nov.  ] ,  wet  and  un- 
favorable. 

2.  All  but  two  report  the  weather  less  favorable  than  same  time  List 
year. 

3.  0:ir  rPi>liP8  indicate  a  saving  of  75  per  cnnt  of  the  crop,  and  the 
gathering  of  tlie  remainder  depending  upon  the  weather  from  now  on . 

4.  Ten  esfniate  the  yield  greater  than  last  year;  18  the  same;  4  less; 
89  show  an  av(!ra!:e  increase  of  20  percent. 

5.  Sixty-one  report  no  damage  by  frost;  27  report  some  damage  by 
Jtrost;  83  report  an  average  of  18  per  cent  damage  b.v  frost. 

6.  The  proportion  of  the  crop  maiketcd  is  estimated  at  5S  per  cent. 
Man.v  of  our  correspondents  complain  of  rain,  cold,  cleet  and  snow  dur- 
ing the  month  of  November,  which  interfercil  with  outdoor  labor. 

Memphis  Department 

covers  the  Statt  of  Tennessee  west  of  the  Tennessee  River,  and  tlie  fol 
lowing  Counties  m  Mississit>i>i:  Coahoma,  Panola,  Lafayette,  .Marshall 
De  S^oto,  Tunica,  Benton  and  Tippah,  and  the  Stale  of  Arkansas  north  of 
the  Arkansas  Kiver.  The  report  is  prepared  and  issued  by  the  Memiihis 
Cott<on  Exchange,  through  their  Committee  on  Information  and 
Statistics,  composed  of  Samuel  M.  Gates,  Secretary  and  Supeiintendeiit, 
H.  M.Weely,  Chainnan,  11.  C.  Hampson,  T.  H.  Hartmus,  II.  F.  Rose,  H. 
FurstatUeim,  W.  A.  Gage  and  J.  C.  Johnson. 

yfeet  Tennessee.— 43  responses. 

Wealhtr.—\ll  report  the  weather  for  month  of  November  almost  with- 
out precedent  for  continued  rains,  snow  or  sleet ;  1!»  mention  tliat  i  here 
hail  not  l»B'5ii  over  four  to  live  days  imermlsslon,  and  that  these  days 
were  cloudy  and  cold.  Compared  wilh  Xorember,  187'J— All  rciiort  very 
much  less  !f«,voraliIe,  owing  to  continued  wet  weather.  Crop  ricldng— 
Is  reported^  variously,  from  50  to  80  per  cent  oompleted,  avei-agiiig  7012 
per  cent ;  31  report  will  lie  completed  when  weather  admits ;  S)  only 
venture  to  n»JKe  months,  and  these  qualify  by  saying  if  weather  admits. 
rie((J— The  ylejd  per  acre  is  estimated  at  from  about  same  to  50  per  cent 
less,  averaging  31  per  cent  less.  Frost  Damage— 7  report  damage  by 
frost  at  froin  1  to  10  percent,  3U  report  no  damage  ;  average  thiee-Quar- 
ters  of  1  per  cent.  Crop  if a(*e/erf— Estimates  range  from  37  to  70,  aver- 
aging 52  per  cent  of  crop  marketed  from  plantation.  Miscellaneous— 
See  aggregate. 

Nortli  Mississippi.— 40  responses. 

The  weather  and  comparison  with  November,  1879,  is  reported  the 
Bame  throughout  this  entire  department,  as  given  for  West  Tennessee. 
Crop  Picfciwi?— Estimated  at  50  tv  90  per  cent  completed,  averaging  64 
percent;  29  report  will  be  completed  when  weather  admits-  11  give 
dates  from  January  1  to  February  1,  with  proviso  that  weather  permits. 
ri'cW— Estimates  of  acre<age  yield  range  from  10  per  cent  increase  to  50 
per  cent  less,  averaging  24%  per  cent  less  than  last  year.  Frost  Dam 
«ge— Comparatively  nothing,  (frop  JrarA-e(crf— Estimates  range  from 
2o  to  66  per  cent  of  crop  marketed,  averaging  42  >a  per  cent,  Miteel- 
laneout— Sec  aggregate. 

Arliansas,  Nortli  of  Arkansas  Kiyer.— 42  Tesponses. 

Weather  and  Comparison— Bee  above.  Crop  Picked  0«(— Estimates 
range  from  40  to  75  per  cent,  averaging  Sy^a  per  cent ;  37  report  picking 
will  be  completed  when  weather  permits,  5  mention  January  15  to 
March  1,  if  weather  is  good.  Xield—ls  estimated  at  from  33  per  cent 
more  to  40  per  cent  less  per  acre  than  1879,  averaging  151^  percent 
less.  Frost  Damage— 3i  report  no  trust  damage,  8  report  from  5  to  15 
per  cent,  averaging  12a  per  cent  damage.  Crop  Marketed— Estimatca 
range  from  25  to  75  per  cent,  averaging  44  per  cent  of  crop  marketed 
Miscellaneous-^Hee  aggregate.  ' 

North  Alabama.— 10  responses. 

ffcHfAcr  «nrf  Ctfff'f HTOJ/iHSw  ftbeysi  Crop  rkhing^ii  tsSmaM  at 


from  50  to  85,  averaging  66  per  cent  gathered;  completion  when 
weather  permits.  Tietd—la  reported  at  about  same  to  30  per  cent  less, 
averaging  11*2  per  cent  less  than  1879.  Frost  Damage — None  reported. 
Crop  Marketed— 20  to  75  per  cent,  averaging  40  per  cent  of  crop 
reported  and  marketed.  Miscellaneous— Labor  much  discouraged ; 
many  a(>andoned  cotton,  seeking  other  employment.  Much  complaiut 
of  destruction  of  cotton  by  cattle  and  hogs. 

AGGREGATE— (125  responses.) 
Weather  for  Xovember — All  report  almost  continuous  rain,  snowor 
sleet  and  unprecedently  cold  for  Novemiier.  Compared  with  same 
month,  1879,  all  report  very  much  less  favorable,  owing  to  excessive 
rains,  snow  and  cold  weather.  Crop  I'icking—ls  estimated  at  from  50  to 
90  per  cent  oimplcted,  averaging  03  per  cent.  As  to  consummation 
of  picking,  110  give  indefinite  time,  preuicated  upon  the  future  weather ; 
15  mention  from  January  1  to  March  1,  with  proviso  of  good  weather. 
Tield—llG  report  10  to  50  per  cent  less ;  9  ku  inciease  of  5  to  33  per 
cent,  averaging  23*4  per  cent  less  per  acre  than  less  j-ear.  Frost— lOX 
report  no  daugir  liy  frost;  24  a  damage  of  1  to  10  per  cent,  averag- 
ing 1'4  per  cent  damage.  Crop  Markeltd—'Ihe  proportion  of  crop 
marketed  Is  variously  est  imatcd  at  fr  jm  25  to  76  per  cent  less,  averag- 
ing 46  per  cent.  JfisccHaiieoK*— Under  this  head  there  is  much  com- 
plaint of  laborers  deserting  their  cotion  fields  for  other  labor;  that- 
much  of  the  cotton  yet  in  the  field  has  not  opened  and  is  seriously 
rotting.  There  is  uo  complaint  of  cotton  falling  out  by  reascpn  of  bad. 
weather,  but  wheri  wild  stock  break  in  (both  cattU'  and  liogi.)  there 
has  lieen  much  damage  resulting,  and  from  general  tenor  of  corree- 
pondeute  your  committee  believe  this  has  been  serious. 

GrUNNY  Bags,  Bagging,  &c. — Bagging  continues  to  move  only 
in  small  parcels,  for  consumers'  wants,  and  even  this  demand  is 
slacking  up.  This  is  only  to  be  looked  for  at  this  season,  and 
but  little  increase  can  be  expected  before  the  new  year.  Prices 
are  rather  easy,  and  a  round  lot  could  be  obtained  at  a  low 
figure.  For  small  parcels  buyers  are  paying  9^c.  for  1/4  lbs., 
10@10%c.  for  2  lbs.,  and  llM@ll/2c.  for  standard  qualities. 
Butts  are  also  in  the  same  position,  and  l)eyoud  a  light  jobbing 
inquiry  there  is  little  of  interest  to  note.  Holders  are  not 
pressing  goods,  and  are  quoting  2%@2/4c  according  to  grade, 
but  there  are  some  sellers  who  are  willing  to  accept  a  shade 
below,  and  a  few  small  lots  are  reported  as  having  been  taken 
at  2;!^c. 

COMPABATIVB    PoET    RbCBIPTS    ARD    DaELT     CROP    MOVEMENT. — 


1880. 

1879. 

1878, 

1877. 

1876. 

1875, 

rot.NT.30 

2,433,297 

2,164,407 

1,757,34;! 

1,499,517 

1,813,520 

1,519,509 

Deo.  1.... 

26,617 

52,479 

8. 

21,337 

30,824 

22,812 

"     2.... 

29,216 

30,886 

39,978 

8. 

21,0i!9 

26,301 

"     3... 

48,897 

28,110 

40,894 

40,703 

S. 

20,856 

"    4  . 

30,346 

25,675 

23.532 

27,179 

44,873 

35,581 

'•     5... 

8. 

49,608 

30,938 

20,706 

31,662 

8. 

"    6... 

63,166 

36,0J6 

58,291 

36,219 

32,325 

30,511 

"    7.... 

36,174 

8. 

25,563 

26,111 

24,767 

29,087 

"     8.... 

29,263 

43.236 

8. 

22,781 

33,072 

26,812: 

"    9... 

25,055 

34,502 

58,561 

8. 

20,9  jl 

22,943- 

"10... 

59.133 

37,914 

29,693 

47,969 

8. 

25,918- 

"  11.... 

41,993 

33,161 

30,830 

35,816 

42,863 

20,385- 

'•  12  ... 

8. 

50,014 

30,614 

25,895 

29,247 

8. 

"13.... 

42,522 

37,731 

46,02  4 

30,011 

29,426 

49,512: 

"  14.... 

30,650 

S. 

26,923 

31,300 

33,977 

30,83* 

"  15.... 

33,332 

45,231 

8. 

32. 80^ 

35,612 

35,69* 

"  16.... 

40,452 

30,41'J 

5210-i 

8. 

2  J,  179 

26,682: 

"  17.... 

49,541 

32,588 

33,308 

50,32J 

S. 

31,592; 

Total 

3,019,634 

2,73.1,02.1 

2,283,972 

1,959,90:^ 

2,-i53,747 

1,955,062; 

Percentag 

e  of  total 

p'rt  rec'D 

ts  Dec.  17 

51-62 

51-35 

4>-10 

5.-)-81 

46-65 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  287,659  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  735,712  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1878.  We  add  to  (he  table 
the  percentages  of  total  port  receipbi  which  had  been  received  to 
December  17  in  each  of  the  years  named. 

India  Cotton  Movement  from  all  Pouts.— The  figures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday,  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Carwar,  &c., 
enable  us,  in  connection  with  our  previousU--reet;ived  report  from 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  th'i  Braibay  statement 
for  the  week  and  year,  bringing  the  iigure.s  down  to  Deo.  Iti. 

BOMBAY  RECEIPTS  AND  8HIPWKSTS  FOK   COUR    TEARS. 


fear 


Great    Contl- 
Brit'n.    nent.    ^olal. 


1880 
1879 
1878 
1877 


Shipments  this  week. 


1,000 
3,6o6 


1,000 
11,000111,000 

2',6"o"6!  s.ooo 


Shipments  since  Jan,  1. 


Great      Conti- 
Britain    nent. 


363,000  526.000 
260,000i379.000 
323.000,401,000 
385,000!  436,000 


Total. 


894,000 
639,000 
724,000 
821,000 


Receipts. 


This 
Week. 


17,000 
8.000 
6,00<» 

13,00g 


Since 
Jan.  1. 


1.168,000 
865,090 
018,000 

1,096,000 


According  to  th«  foregoing  Bombay  appears  to  show  an 
increase  compared  with  ]ast  year  in  the  week's  receipts  of  9,000 
bales,  and  a  decrease  in  shipmeni*  of  10,000  bales,  while  ti» 
shipments  since  January  1  siow  an  increase  of  255,000  bales. 
The  movement  at  Calcutta,  Madras,  Tuticorin,  Carwar,  &•.,  for 
the  same  we«k  and  years  has  been  as  follows, 

OALOtJTTA.  MADRAS.  TOTICORrN,  CARWAR,  RASOOOJt  AND  KURRACHKE, 


Shipments  this  week. 

Snipmenii  since  January  1. 

Tear. 

Great 
Britain. 

Oontv- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

1880 

1879 

1878 

1877 

9,000 

1,000 

i'.obo 

10,000 

i',6o6 

223,000 

213,000 

144,000 

79,000 

87,000 

112,000 

72,000 

51,000 

310,000 
325,000 
216,000 
130,000 

The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  10,000  bales  more  than  for  the 
same  week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ibipmeut^  tWs  week  mi  since  January  l,  1880,  and  for  tie  coj- 


December  18,  1880.] 
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reijponding  weeks  and  periods  of  thu  two  previons  yotn,  ar«  aa 
follows. 

BXPOBTS  TO  EOROPR  FROM  ALL  INDIA. 


8h  ipmenta 

to  all  Miirope 

from— 

1890. 

1879. 

1878. 

Thit 
wetk. 

Since 
Jan.  1. 

This 
week. 

Since 
Jan.  1. 

Thl$ 
week. 

Since 
Jan.  1. 

Bombay 

AU  other  p'rts 

1.000 
10,000 

891,000 
310.000 

11,000 

639,000 
323,000 

i',oo6 

72*.OO0 
210.000 

Total 

11,000  1.201.000 

11,000|    93i.OOO 

1,000 

b40.000 

This  last  statement  affords  a  very  intere.sting  comparison  of  Ui«> 
total  movement  for  the  week  ending  Dec.  18,  and  for  the  three 
yearn  up  to  date,  at  all  India  port«. 

ALEXiVNDRiA  Recripto  AND  Shipmetn. — Through  arrangeinentfl 
we  havH  made  with  Mftisrs.  Davies,  IJi^nachi  &  Co.,  of  LivMrpiX)! 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  niovenients 
of  cotton  at  Alexandria,  Egypt.  The  following  are  th^  receipts 
and  shipinent.s  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Alexandria,  Kqyptt 
Dec.  lU 


Seieipts  (cautars'l— 

Tills  week 

Since   Sept.   1 


1880. 


140.000 
l.SS.I.SOO 


1370. 


200,000 
2,UO.OO0 


1978. 


80.000 
025,000 


Sxports  (bales)— 

To  Llvi'ipool 

"To  Continent 


Thin      Since  Ii   r/ii«      Since       Thin      Since 
teeek.  Sept.  l.\  week.  Sept.   1.     week.  Sept.   1. 


...  17.000 
...     7,761 


Total  Europe |2t.7Gl  123,992  121.020  21.^.456 


02.iX>n 
31,992 


111,000 

10,0:^0 


146.6061 

69.3301 


3,000 


3.000 


65..'ion 

29,^00 


g.-i.oK) 


'  IL  cautur  is  98  Iba. 

Our  total  exports  from  Alexandfia  for  the  pre.sent  season  have 
been  erroneous  the  past  two  weeks,  the  flares  having  been 
added  to  the  totals  oi  last  year.  We  have  corrected  them  to- 
day. 

Thii  statement  shows  that  the  receipts  for  the  week  ending 
Dec.  16  were  140,000  eantars  and  the  shipments  to  all  Europe 
were  24,761  bales. 

M\N'c:iE?TEii  Mkrkbt. — Our  report  receive!  from  Manchester 
to-night  8tat«}  that  prices  have  advanced  for  both  twist  and 
shirtings,  but  the  market  is  now  quieter  at  the  advance.  We 
give  the  prices  of  to-day  below,  and  leave  previous  weeks' 
prices  for  compari.son: 


1880.                        1                           1979. 

32»  Cnp. 

Sk  lbs. 

%%':    32,  cop. 

8H  lbs.. 

Cotfn 
iliit 

Tieist. 

Shirlings. 

UpUts 

Itciat. 

Shirlinffa. 

UplJa 

d.        a. 

a.    d.      a.    d. 

d. 

d.        d. 

s.    A.      8.    d. 

d. 

Oot.  1.1 

OUa  g^alG    8    -87    9 

6% 

91i6»9Hl6 

6  49i,,»7    9 

fli'is 

••    22 

y^wlOieU    9     ®8    0 

6\ 

9%    ®9^  '6    45337    71s 

i'V 

"   2rt 

9->82)l<iisl6    9    ®S    0 

6% 

919    ■39%  l6    4iu87    7'« 

7-M 

Not.  5    OU&IO     (>    !>    ®8    0 

64 

919    ®9%    G    4'i)87    7ia 

G% 

••    12    914310     I!    !>    ®S    0 

6he 

914    aa'^s 

G    G     S7    9 

G"9 

•'    18    i)»4»  !»"e 'i    7'va7  10i3 

(i^ 

Ok    39^8 

G    l^Wl    7h 

«% 

'•  'it!   fi^jaio    ,1!   9    as   0 

6"l« 

9%    ®10 

ti    «    ®7    9 

G''8 

Dec.  3    9=8810     (i    9    'a9    0 

GiiieilO    aioia 

H    9     a9    0 

GlSifl 

'•  10  9i(,»  !>"'b '^  y  '*>*  0 

i>=8    iloi8aiO-'e 

G  ioiaas    Ih 

615i« 

"    17    !i»ft»10    i?    (1    38     1><! 

6i:i,,l0    aiio's 

6    9    ■as    l> 

013    , 

Sitippi.vo  iS  KWi.--Tl)e  exports  of  cotton  from  the  Uni'.ea 
8tue«  tiie  past  -veek,  as  per  latest  mail  returas,  have  reac  lej 
30  .',091  bak'S  So  far  as  the  Southern  ports  are  concern-d.  tli-s-: 
are  the  siine  expons  reported  by  telegraph,  and  published  ip 
the  CllKONlCl.B  list  Friday.  With  regard  to  New  Torn,  wt. 
in-ilude  the  manifests  rf  all  vessels  cleared  up  to  Weln.-sda.> 
night  0/  this  wei.1:. 

Total  bates, 

Nb^v  York— To  Liverpool,  per  steamers  Erin,  1,853 Batavia, 

503....CJernianic,  l,(l()6 3,422 

To  Hull,  per  steamers  Kialto,  1,052 Marengo,  699 I,7.i0 

To  Havre,  per  ship  Union,  805 8G3 

To  Bremen,  per  stiiamer  Main,  1,223 1,223 

To  Hambnr^,  per  steamer  Letting,  905 905 

To  Antwerp,  per  steamer  Jan  Breydel.  2.153 1,133 

New  orlkans— To  Liverpool,  per  steamer  Staumore,  4,750,  and 

29  bngs  Sea  Island  seed  cotton per  ships  Melmerby, 

5,115 Peruvian  Congress,  4,583 Wm.  Tapscott,  5,542 

Bombay,  3,221 Shannon,  2,825 Lvdia  Skoltleld, 

4,371 . . .  .Virginia,  3.580. . .  .per  bark  Reynard,  2.5G0 30,547 

To  Havre,  per  ships  City  of  Ho.ston  (additional),  149 Pal- 
mas,  4,778  ...per  bark  Georges,  2,384 7,311 

To  Bremen,   per  steamer  Adlrondaok,   5,400 per   ship 

Fi-iedrich,  5,400 10,800 

To  Rotterdam,  per  steamer  Cid,  473 475 

To   Reval,   per  steamers   Prlnz   Frledrlch   Carl,   4,710 — 

Oompton,  5,230 9,940 

To  Sebastopol,  per  steamer  Ganos,  3,003 5,003 

To  Maliiga,  per  bark  Emilia  T,  2,001 2,001 

To  Genoa,  per  bark  Phison,  1,800 1,800 

To  Naples,  per  bark  I'liison,  1.000 .' 1.000 

Mobile— To  Havre,  per  bark  Crescent,  2,004 2,004 

CUAilLE.SToN— To  Liverpool,  per  steamer  Craigforth,  2,461  Up- 
land,  and  262  Sea  I.sland per  ship.s  Venlui,  3,794  Up- 
land, and  200  Sea  Island RicJiard  III.   (a<lditional),  11 

Sea  Island 6,728 

To  Havre,  per  bark  Juno,  1,200  Upland,  and  102  Sea  Island     1,302 

To  Rouen,  per  bark  Henry  Knight,  1,410  Upland 1,410 

To  Hamburg,  per  l)ark  Kerdalca,  1,344  Upland 1,344 

To  Antwerp,  per  bark  Geo.  T.  Kemp,  1,081  Upland 1,031 

To  Reval.  per  steamer  Mabarixjah,  3,800  Upland 3,900 

To  Seba«topol,  jier  steamer  Romulus,  3,700  Upland 3,700 

To  Barcelona,  per  bark  Dolores,  1,640  Upland per  brig 

Salvanor,440  Upland 2,030 

Port  Roval— To  Liverpool,  per  steamer  Parklands,  4,143  Up- 
land, .and  100  Sea  Island 4,245 

8AVANXAH— To  Liverpool,  i>er  bark  Glen  Monarch,  2,709  Up- 
land, and  21.')  Sea  Island 2,923 

To  Bremen,  per  steamer  Alvertou,  4,004  Upland per  bark 

Columbia,  2,750  Upland 6,754 

To  Amstenlaiu,  per  barks  Jacob  Aall,  1,669  Upland — Mis- 
sissippi, 2,360  Upland 4,029 


'''i^iT.'lv'T'  •UMnnamCMtoUik.  7.103  DpUii4....ranuv, 

.1.050  Uplauc. 

To  Barcelona,  i>er  bark  r    '       ~    >  Uptu'ii 

To  Oeuoa.  pjr  b<rk  Or  pTaii4     

. .  .  .ninUfl,  l,tS,iH . , , 

To  Havre,  per  bark  <Hlmt.  2.0f»« 
To  llremeu,  per  ^r  ;• 

To  .imilerdam.  1  ■ 

WlIJIIXOTDN— To 


(ie'irgo  I)avl«,   J.  ,1,-        •.*!  If 
1,.595. . .   A,  M.  Hebwelguaril, 


.  1,11s... 

■ir  «t»wn, 


l.tW... 
\tUDH«. 


ToQ'ineniitowu  or  Kiilni  >ulh.  |»-r  I' .  , 

To  llamburg.  per  bark  VonliMnJk.ii.i.  i.,'.-,.i 

To  Amiterdiini,  per  liark  Krank.  1,20.»  ....     

MoHroi,K-To  L  verpool.  (ler  utoain-^r*  Yuriw   B«t,    4I7M 

Mary  Tathitni,  4,202. . . .  Aurur.i.  3,'i7J. . .  .p«r  bark  Ooadar, 

Baltih(ikk-To  LWsrpoul.Vir  •iMiaer  VradiaelM(ikd4IHeaall, 

420 

To  Bremen,  per  atejiiner  Ixtlpilg,  LMId  ...'..'..'.. 

Boston— To  Uverpwil.  per  •!«»  aeni  Pniulko,  800. ...  AUiw,  Wr 

....Samaria,  231...  PolyncDlaii.  11.1 

Piiii.ADKi.nin— To  Llven>oo<.  per  sieiuaer  Hrlilsh  Crawn.  l.7ai» 
BAN  Fhascisco-Tc  LlvoriHMl,  per UandoualU, 7  (faral^u) 

ToUl 

The  p*rtli      ars 
form,  are  h  f».  •nm 


Lieer. 

pool. 

3.422 

30.147 

6!729 

4  215 

'.i.rs.i 

13.412 

10.1100 

15.722 

426 

873 

1.729 

7 


of  theM  ahlpnaaU,  arraag-xl   I 
'«. 

A  ntu'p, 

Bremen  A  ma-    Rerat,  Kmrt*- 

natre     and    Imlnm    anil     lona 

anil     Uam-    A  IM-  Krlnta-    and 

Ji'tuen.  burg,  terdam.  topol.  Ualaffa, 

86J  2.129  1.1.13  

7.311  10, -iOO   473  14,943  2.001 

2.004  

2,712    1,344    l.Ojl    7,Mi>    3,0M 


I0M9 
13M 


«M 

1.»M 

P7» 


.Z00.091 
■  oar   WMal 


0,734    4,029  13,032 

2.093    5.033    1.113    

1.7i3     1.209    


700 


1,590 


Oenaa 
ami 
Xaplta.    ratal. 

9,318 

2.«U0  74.877 

«.004 

flI.MS 

i'.«LM  39!loS 

23.694 

14,oe7 

15.7M 

2/ns 

m 

I.7«» 

T 


New  York.. 
N.  Orleans. 

Mobile 

Charles  ton . 
Port  Royal. 
Savannah.. 

Teia» 

Wilmington 
Norfolk .... 
Baltimore ., 

Boston 

Phlladelp'a 
8.  Franc  isuo 

Total..   03.631  n.999  29.40i    9.060  35.493    4.7SI    4.410 200.001 
Include  1  in  the  above  totals  are.  from  New  York.  1.7.'iO  bales  to  Hull, 
and  from  Wilmington  1,.'>23  bales  10  ({uecnstowa  or  Falmoutb. 

Below  we  give  all  n-^w.*  received  to  Jaie  of  disaattra  to  vaMoU 
earrv'ng  co'.ion  (rnm  Uoiled  Siate'i  oortK.  etc.: 
Aluitiia.  steamer  (»r.).  Barwise.  from  New  Orleans  to  Liverpool.  wUok 

put  into  St.  Johii^.  N.  F..  with  her  cargo  on   lire,  and  there  dU- 

chargeil.  reli.ailed.  and  left  for  destination  I>erenilMT  7th. 
CoTTo.N  Plant,  stcann-r.  belojiging  to  ihe  Old  Domini"  1  Hte.im«hlp  Co.. 

was  burned  on  Dec.  1  Ith  whde  lying  at  her  wiiarf  at  Tarboro.  M. 

C.    Her  cargo  of  1 10  bales  cf  cotton  and  other  mcr<:li.iudiAe  was 

also  destroyed.     The  steamer,  valued  at   $7,000,  and  her  oargo, 

were  insured. 
Kmr  NVE,  steAUibiat,  with  116  bales  of  cotton  on  hoard,  was  bnmed 

to  the  water'4  edge  ou  Doe.  12,  below  Mootiuello,  on  the  Pearl 

River. 
WEARMoirrn.  steamer,  fi-om  Charleston  for  SoUas'opol,  with  4,7,10  bal«* 

of  cotton,  in  proceeding  to  sea  Dec.  13,  went  ashore  on  tb«  north 

breaker  of  the  bir.    Steamers  have  been  sent  to  her  osaUtance. 

Cotton  freig'its  the  piS"  w-ik  hiv<  b'<->n  a<  fol'ow«: 


Satur.       3fon. 


Liverpool,  steam  d. 

Do  sall...rf. 
Havre,  steam t. 

Do     sail e. 

Bremen,  steam,  .c. 

Do       sail c. 

Hambcrg,  steain  d. 

Do  sall...d. 
Amsfd'm,  stcam.e. 

Do         sail...*;. 

Baltic,  steam rf. 

Do     sail e. 


••>ioa'4 

"8<»'ll« 

»» 

>S 

'ic»>s 


Titea. 


'is*"* 
•g 
•a 


Wedne*.    nun.       Frl. 


»I8»V4  '  ».,»««  j  *!••«« 


»ie3'*  1  JisaVi 


°8*'>1«'    •S»l>l«   H*»l« 


'is*"* 


ia»>i 

•i 
>• 
H 
•> 


•la*** 


H 
H 
H 


»I«»«1     Tu»«t 


LiVEiip.jOL.— By  cable 
■tatemeni  of  the  w-t^-k's  ! 


fro  n  L  v-rpo)  , 
I  lie;),  •to'.-ks.  jic 


we  liaiTi  1 1«  fblloiria; 
,  at  tUaC  por:: 


Sales  of  the  week bales. 

Sales  .American 

Of  which  exporters  took 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American. ... 
Amount  afloat , 

O"  which  American 


A'or.  26.      Dec.  3.       Dtt.  10.     Dte.  1 


82,000 

58,000 

10,000 

8,600 

7,600 

18,500 

435,000 

318,000 

82.000 

72.000 

236,000 

219.000 


66.000 

47,000 

9,100 

9,100 

8,800 

16.000 

44I.OOX 

321,tKX> 

79.000 

.19.000 

282,000 

266,000 


63,000 

31.000 

5.100 

4. .300 

12.000 

17.500 

4.13.000 

343.000 

98,000 

97,000 

291,000 

273.0001 


86.000 

66.000 

7,200 

9,700 

9.000 

1S.500 

436,000 

331.000 

73.000 

S8,000 

34aooo 

323/WO 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eaob  day  of  th* 
week  ending  Dec.  17,  and  the  dally  closing  prloea  of  spot  ootton.  bara 
b«on  as  follows: 


Spot. 

Saturday 

Monday. 

Ttie*day.\  Wednea 

ThMftd'y. 

rrulmg. 

Market,  \ 
12:30  r.M.j 

Mid.  Uprds 
Mld.Orrn8. 

Market. 

5  P.  M. 

Sales 

Bpeo.&  exp. 

Steady. 

6!!8 

12.000 
2.000 

Firm. 
6i>i» 

12.000 
2,000 

Steady. 

6"  is 
6"I6 

10.000 
2.000 

Strong. 
6^ 

30.000 
8.000 

Qnlctor. 

e-'a 

12.000 
2.000 

Staadr. 

12.000 
2.000 

Puturet. 
Market,  \ 
5  P.M.      ( 

Steady. 

Barolf 

steady. 

OITcrlnis 
free. 

Teak. 

F1«I. 

Oall. 
and 

660 
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The  sotna]  sales  of  futures  at  Livcrpooi  for  the  same  week  arc  giren 
below.  These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause, 
unless  otlicrwlse  stated. 

Satuhdat. 
Delivery.  d. 

Apr.-May G2532 

Ma.r-June.  .eiSuaiaTjj 

Jime-July Cg 

Dec 62132 

Dec.-Jiui 6ai32 

MONDAT. 

Mar.- Apr 62B.,2 

Apr.-May 62132 

May- June csig 


"  DtUury.  <l. 

Deo 6=8 

Dec-Jan B's 

Jan.-Feb eosa^'sa 

Ji^b.-Mar...  eaiasai'iB 
Mar.-Apr 6^i%9\ 


Dec 

Jan.-Feb 


Fab.-Har. 


-■B"l8| 


Tdbsdat. 


Betirery.  d. 

Jan.-Feb 6i'i6 

Feb.-Mar 6% 

Mar.-Apr 62S32 

April-May 613,g 

May-June O'^a 

I  June-.Tuly 62832 

I  Feb.-Mar 62332 

.     I  Mar.-Apr 6^ 

I32    Apr.-May 6i3i6 


Dec-Jan 6n,g 

Jan.-Feb.... 611.532332 
Feb.-Mar  .G'k'Si^hi'^'^ 
Mar.-Apr...  626j2ai3|, 


AprU-Ma.r 
May-June 

Dec 

Ju.-Feb.. 


.613,,a27j2 
...6*8a2»32 

6\ 

62Js2 


Deo 613,, 

Deo. -Jan 6iSig 

J»n.-Feb..  ..62''s2®''8 

®27.,2 
Vhh.-ilM 62932®  7j 

Mar.-Apr..  .6iB,,®2932 
Apr.-May.. .8S>32®:Sig 

Deo 62332 

Deo.-Jan 62632 

Jan.-Feb. . .  .613,8®2532 

Feb.-Mar 678®2732 

Mar.-Apr 62»32®'8 


Dec 6% 

Dec.-Jan 6% 

Jan.-Feb. . .  .6i3,j®2332 


Feb.-Mar 6i3ie 

Mar.-Apr 62733 

Apr.-May H2'*32 

May-June 6i5ig 

Jane-July O3I32 

Deo.-Jan 6% 

Jan.-Feb 6i3n 

Feb.-Mar 62732 

W1DRB8DAT. 

May-June 7 

Jnne-July 7iig 

J»n.-F«b 613,8 

May-June 68132 

June-July 7I32 

July-Aug 7I18 

THtmSDAT. 
Apr.-May  ..  63132®1B,8 

Mar.-Apr 62732 

Apr.-May 6'8 

Deo 63i 

Apr.-May 

Friday. 
Feb.-Mar . .  .627,2®i3i5 
Mar.-Apr 67ea2732 


Mar.-Apr e's 

May -June 63I32 

Jnne-July 7 

Jan.-Feb 62332 

Apr.-May  ..  6iBi6®2»33 

May-June 6i5]g 

July-Aug 7I32 


Dec-Jan 62S32 

Jan.-Feb 62632 

Deo 62532 

Feb.-Mar 62733 

Mar.-Apr 679 

Apr.-May 72032 


Dec.-Jan 6% 

Feb.-Mar 6i3i6 

June-July 73I32 

July-Aug 7 


Apr.-May ....  62833®  'e 
May-June..  6i"ia®2932 


BRE  ADSTUPPS. 

Friday,  P.  M.,  Dec.  17.  1880. 

The  flour  market  has  been  dull,  and  prices  were  drooping 
throoghout  most  of  the  past  week.  Supplies  were  very  liberal 
at  all  points,  and  there  was  very  little  demand  except  far  the 
extreme  low  grades  (No.  2  and  superfine)  and  the  choice 
"  patents"  from  spring  wheat.  These  were  in  some  request, 
but  the  low  grades  finally  developed  weakness,  and  to-day  the 
whole  market  was  much  depressed,  involving  a  general  reduc- 
tion of  figures,  and  not  much  inquiry  at  the  decline. 

The  wheat  market  has  been  variable.  The  export  demand 
has  latterly  been  quite  small,  and  at  the  close  the  English 
shippers  generally  reduced  bids  to  $1 18  for  No.  2  red  winter 
on  the  spot,  with  options  for  February  selling  at  $1  23,  and  No. 

1  white,  same  delivery,  §1  20.  The  chief  support  to  the  market 
has  been  speculative,  but  this  has  weakened  under  liberal  re- 
ceipts at  the  West,  accumulating  stocks  and  dull  foreign  ad- 
vices, and  to-day  a  firm  opening  was  followed  by  a  decline. 

Indian  corn  has  had  a  fair  sale  at  slightly  varying  prices,  and 
the  close  is  without  important  change,  though  showing  to-day 
a  downward  tendency;  and  boat-loads  of  No.  2  mixed  were  not 
salable  at  over  58«.  The  movement  is  free  for  the  season. 
The  receipts  of  new  Southern  corn  continue  in  small  parcels, 
which  sell  at  very  irregular  prices.  Rye  is  more  firmly  held. 
Barley  has  met  with  a  fair  demand  at  generally  firm  prices.  No. 

2  Canada  selling  to-day  at  $1  15;  but  some  revision  is  made  in 
quotations  for  State  barley. 

Oats  have  been  fairly  active  for  speculation,  and  No.  2  mixed 
sold  today  at  4-t^c.  for  January  and  45Mc.  for  February;  but 
lots  on  the  spot  and  prices  easier. 
The  following  are  closing  quotations  : 

Flour.  I  Grain. 
So.  2 ^bbl.  $3  15a>  3.50]  Wheat- 
Winter  superrtno 3  75®   4  00  I     No.Sspring,  ^bu.$l  12     al  H 

No.  2  spring 116    ®1  20 

Red  winter 115    ®125 

6  50  i     Red  winter,  No.  2    1  lOiflBl  20 
"■■        Wliite 112    ®118 


Spring  superttne 3  503'  3  75 

Spring  wheat  extras..  4  40  a  4  65 

do  XX  and  XXX...  4  85® 

Winter shipp'g extras.  4  75a  5  1; 

do  XX  and XXX. . .  5  3,s®  G  50 

Patents 7  00®  900 

City  shipping  extras.  4  05®  5  05 

Southern,  baiters'  apd 

family  brands  ...!. .  575®  750 

South'n  ship'g  extras.  5  003  5  50 

Rye  flour,  supertiue..  5  35®  5  60 

Corn  meal- 
Western,  &o 2  758  3  25 

Brand.v  wine.  Ac 350» 

Buckw.  fl.,p.  lOOlbs.  2  15®  2  35 


Com— West,  mixed 

West'nNo.  2 

South,  yell'w.new 
South,  white.new 

Rye 

Oats— Mlied 

White 

Barley— Canada  W. 
State,  4-rowed... 
State,  2-rowed... 

Peas— Oan'da.b.&f. 

Buckwheat 


55  ®  58iii 
575ia  5SI4 
58  ®  58 
®  62 
®1  00 
®  45 
®  48 
®13J 
■SI  08 
■a  98 
■a  M5 
■a   62 


56 
95 
41 
43 
1  15 
1  00 
95 
82 
60 


(From  the  "  New  York  ProUuee  Bxchanqe  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  ports 
for  the  week  ending  Bee.  11,  1880  : 


FLojir, 
bbls. 
At—  (196  lbs.) 

Cailoago 165,551 

Milwaukee 62.055 

Toledo 1,225 

Detroit 14.367 

Cleveland 2.562 

St.  Louis 31.692 

Peoria 7,460 

Duluth 


Wlieat, 

bush. 

(60  lbs.) 

680,081 

388,405 

288,151 

295,539 

8,000 

159.406 

12,675 


Same 


Total 


Corn, 

Oats,     Barley, 

Rye, 

btish. 

bash.      bush. 

(56  lbs.) 

(32  lbs.)  (4:8  lbs.) 

(56  lbs. 

979.279 

328,730145,412 

18,363 

41,330 

40.800  119,342 

19,460 

107,856 

7,741   

547 

29,243 

■  8,242   6,343 

32,000 

11,200   5,000 

403,665 

77,470  130,953 

13.527 

265,375 

117,300  15,500 

19.450 

tal 184,912  1.818,260  1,948.743     591.483  422.550    71347 

Ume  '79.  189,641  1,514,319  1,552,352     281,249  312,385    50,745 


Rail  and  lake  shipments  from  same  ports  for  last  four  weeks: 

Week       Flour,  Wheat,  Com,  Oats,  S/trley,  Rue, 

endmn—       bbls.  bicsh.  bush.  bush.         bush'.  bush. 

Doc.    11. ..197.322  212,220  466,716  403,716        66,158  33,192 

S**"-    Ji—Hi-^^^  236,733  610,239  461.341  121,507  58.502 

Nov.  27...  173.709  531,786  854.916  453.190  107.987  56,489 

Nov.  20. ..222.657  1,369,330  2.656.648  671,785  147,504  83,528 

Tot.,4wks.867,803    2,350.119     4,587,818 1,993,032     443,156  231,711 
4w'ks'79.. 617.495    2,862.034     3.470,523     800,885     476.386  115,086 

The  Visible  supply  of  grain  in  the  United  States  and  Canada, 
comprising  stocks  at  the  principal  receiving  points,  on  rail  and 
on  canal  frozen  in: 

Wheat,  Com,  Oats,  Sarley,         Rye, 

In  store  at^  bush.  bush.  bitsh.  bush.  bush. 

New  York 5,666,212  2,574,923  907,395  188.742  192,321 

Do.         afloat.  720,000  250,000  54.000 

Albany 115,000           114.000  390,500  55,.5O0 

Buffalo 627,009  304.829  44,078  299,560  20,950 

Chicago 6,412,929  4,208,575  1,375.353  250,662  297,219 

Milwaukee 2,036,045  22,326  37,989  397,078  54.625 

Duluth 602,000           

Toledo 1,815,716  612,349  77,418  45,000  2,540 

Detroit 1,146.132  4.632  12,092  8.859  ..    . 

Oswego 70,000  120,000          440.000  40,000 

St.  Louis 2,261,617  1,167,206  209,460  57,919  59,606 

Boston 279,026  316,897  76,160  10,023  1,237 

Toronto 110,978  1,500  450  398.629  9,775 

Montreal 125,049  25.500  4,570  10,397  7,297 

Philadelphia 1,263,610  241,640  

Peoria 14.227  148,123  143,706  2,655  36,988 

Indianapolis 398,800  99,900  112,200         10,000 

Kansas  City 407,340  154,298  92,378  12,920  2,174 

Baltimore 2,508,801  349,353         

Onrail 648,000  901,000  509,000  87,000  48,392 

Canal  and  river..  1,445,000  4,504,000  100,000  114,000  40,00O 

Total  Dec.ll,'80  28,673.491  1 5,757,056  3,8 1 6,749  2,963,944     932,633 

Deo.     4, '80 26  930,859  15,753,676  3.587,563  2,861.443     913,044 

Nov.  27,  '80 24,622.480  16,683,747  3,657,260  2,449.380     871.647 

Nov.  20,  -80 24,190,673  17,935,815  4,296,074  3,62 i, 093     853,147 

Nov.  13, '80 23,244.986  16,492,430  4.477,433  3,472.544     846.679 

Dec.   13,  '79 27,688,539  10,079,363  2,612,664  4,730,815  1.161,97» 

THE  DRY  GOOD3  TRADE. 

Friday,  P,  M..  December  17,  1880. 

The  dry  goods  market  was  very  quiet  the  past  week,  as  is 
usually  the  case  at  this  stage  of  the  season,  but  there  is  a  very 
hopeful  feeling  in  the  trade,  and  renewed  activity  is  looked  for 
as  soon  as  merchants  have  taken  account  of  stock  and  closed  up 
the  business  of  the  year.  The  demand  for  staple  cotton  and 
woolen  goods  has  been  comparatively  light  at  first  hands,  but 
there  was  a  further  inquiry  on  the  part  of  package  buyers  for 
white  goods,  quilts,  printed  lawns,  piques,  cambrics,  and  some 
other  spring  fabrics,  resulting  in  a  fair  business.  The  jobbing 
trade  has  ruled  quiet,  selections  having  been  almost  wholly 
restricted  to  light  re-assortments  for  immediate  distribution,  and 
there  was  not  the  least  tendency  toward  speculation  (by  retail- 
ers) as  was  the  case  at  the  corresponding  time  last  year. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  during 
the  week  ending  December  14  were  3,690  packages,  including 
1,654  to  Chica,  643  to  U.  S.  of  Colombia,  414  to  Great  Britain, 
326  to  Hayti,  222  to  Brazil,  133  to  Mexico,  104  to  Hamburg,  55 
to  Venezuela,  Sic.  There  was  a  lessened  demand  for  nearly  all 
staple  cotton  fabrics  at  first  hand.s,  and  the  volume  of  new  busi- 
ness was  comparatively  light;  but  agents  continued  to  make 
large  deliveries  on  account  of  back  orders,  and  prices  ruled  very 
firm  on  all  such  makes  as  govern  the  market.  Cottonades 
were  more  active,  and  there  was  a  satisfactory  movement  in 
plain  and  fancy  white  goods,  quilts  and  piques.  Print  cloths 
were  exceedingly  quiet,  and  prices  were  again  lower,  sales  of 
extra  64x643  having  been  made  at  4%@i  3-16c.  and  56x60» 
having  changed  hands  at  3%@3  ll-16c.  Prints  were  in  light 
request,  but  there  was  a  fair  inquiry  for  printed  lawns  and 
piques  by  the  local  and  Southern  trade. 

Domestic  Woole.v  Goods. — The  market  for  woolen  goods  has 
remained  inactive,  but  prices  were  steadily  maintained  on  all 
fabrics  of  a  desirable  character.  Heavy  cassimeres  and  plaid- 
back  overcoatings  were  taken  in  small  lots  for  the  renewal  of 
broken  assortments,  but  transactions  were  only  moderate  in  the 
aggregate.  Operations  iu  light-weight  cassimeres  and  worsted 
coatings  lacked  spirit,  and  but  little  improvement  in  the  de- 
mand is  looked  for  during  the  remainder  of  the  year.  For 
cloakings  and  repellents  there  was  some  inquiry,  but  purchases 
were  chiefly  confined  to  small  parcels  of  specialties.  Kentucky 
jeans  were  in  irregular  demand,  but  steady  in  price,  and  there 
was  a  mode 'ate  inquiry  for  plain  and  printed  satinets.  Flan- 
nels were  only  in  moderate  request,  but  stocks  are  so  well  in 
hand  that  prices  remain  firm.  Blankets  were  distributed  to 
a  fair  amount,  in  execution  of  old  orders,  and  many  makes  con- 
tinue sold  ahead  of  production.  In  dress  goods,  shawls  and 
skirts  there  was  no  movement  of  importance. 

Foreign  Dry  Goods. — There  was  a  fair  demand  for  handker- 
chiefs, laces  and  other  specialties  adapted  for  the  holiday  trade, 
but  otherwise  imported  goods  were  quiet  in  both  first  and 
second  hands.  Silks  are  a  trifle  firmer,  and  such  staple  fabrics 
as  cashmeres,  linen  goods,  white  goods,  &c.,  are  steadily  held 
by  importers.  The  auction  rooms  have  presented  no  important 
offerings  of  foreign  goods,  and  the  auction  season  wiil  be 
j  brought  to  a  close  next  week. 
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Financial. 


Jesup,  Paton    &  Co., 

BANKERS, 

52  Wtlllam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Anns  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends':  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Bound  railroad  and  manlclpal  bonds  negotiated. 

Sterling  exchange  bongbt  and  sold.  Draft*  on 
Union  Bank  of  London. 


JOBK  8.  KimtEUT. 


J.  Kennzdt  Tod. 


J.  S.   Kennedy  &  Co., 

Bankers  aud  Merchants, 

No.    63    WILLIAM    STREET. 
New  York. 

BUY     AND     SBLL 
RAILROAD    INVESTMENT    SECWRITIES  : 

COLUCT  COtn»OIf8    AND    DITIDIND8  i 

NEGOTIATE    LOANS   AND    DRAW   BILLS    OF 
KXCHANQE  ON  LONDON 

All  business  relating  to  the  Constmctlon  and 
Equipment  of  Railroads  undertaken. 

Mills,  Robeson  &  Smith, 

BANKERS, 

No.    34  IVall  Street,  New  York. 

Buy  and  set]  on  CommlsslOD  all  Securities  dealt 
in  at  the  Stock  Excbanges  of  New  York,  Boston, 
Philadelphia  and  San  FranclBco. 

Also,  future  options  In  Grain  and  ProTielons  at 
Produce  Exchanges  of  New  York  and  Chicago. 

Allow  interest  upon  deposits  subject  to  check 
at  siKht. 

Receive  accounts  of  Banks,  Meichants  and 
others  upon  favorable  terms. 

Kidder,  Peabody  &  Co., 

BOSTON,    MASS., 

Cor,  Wall  and  Nassau  Sts.,  New  York. 

FOREIGN    mXKERS. 

CABLE  TR^^SFERS,  BILLS  OF  EXCHANGE 

AKD 
COMMEKCIAL  AND  TkAVELERS'  CREDIT?. 

CORRESrOXDENTS  : 
BARING  BROTHERS  &  CO.,  London. 
PERIER  FRERES  Jk  CO.,  Paris. 
MENDELSSOHN  &  CO.,  Berlin. 

Edward  Lapsley,  D.  Setmoub  Willard, 

Members  N.  Y.  Stock  Kxcbun^e. 
Gyrus  W.  Kield,  jh.  Cyrus  W.  Field, 

Special. 

Lapsley,   Field  &  Co., 

STOCK    BROKERS, 

No.    15    BROAD    STREET, 
New  York. 


Trask  &  Francis, 

BANKERS  AND  BROKERS, 
TO  Broadtvay  A.  IS  New  St.,  Neiv  ITork. 

ALSO, 

Cor.  Maiden  Lane  &  James  St.,  ALBANY,  N.  Y 
Tiunsact  a  General  Bankine  Bufilness. 
SToCKa  and  BONKS  BouKhtand  Sold  on  Coic. 

mtasion,  and  carried  on  MarKins. 
Deposits  received  and  Intereat  Allowed. 

New  York,  New  England  &  Western 

INVESTMENT     CO., 

N08.  31  AND  33  PISE  ST.,  NEW  YORK, 
KG.   19    CONGRESS    STREET,    BOSTON, 
UNION    BUILDING,    CHICAGO. 


CAPITAL   STOCK, 


$200,000 


Offers  to  Investors  carefully-selected  securities 
bearing  from  6  to  8  per  cent  interest.  iQvestraent 
securities  buuKlit  and  sold  on  commission.  Settle* 
ments  made  for  holders  of  deftiulted  securities 
Will  actus  agents  In  fuadicK  and  reorganizing  debt« 
of  muaicipaltties,  railroad  companies,  and  other 
corporations.    Correspondence  solicited. 

John  C.  SHOUT,  President,  !  vew  Vnrt 

Oeoroe  W.  Deuevoise,  V.  Pres.  i  "^^  '°'»' 
LuciiT'S  L.  HUBBAKi).  Asst.  Vice-i*reB.,  Boston 
Wu.  P.  Watson,  tiec.  and  Trea«.,Cb:cago. 


Financial. 


Albert  E.  Hachfield, 

17     IfASSAV     aTRKBT, 

Deals  In   InTeatment    Hccnrlllca   and 
Band*  Ueuerallj. 

WANTKD I 

Toledo  I.OKan»port  A  nurllnitton  Bondl. 
Union  ,t  Lofanniiiirt  Hi.ndi. 
Itoine  Walurtowii  ,t  (l>rdBnsbnril  Bnndf. 
Second  Avonuo  Itallroad  Bonds  and  Block. 

FOR  BALBi 

New  Yorli  &  Oreenwood  l«ka  Bond*. 
MaobatUn  Beaota  Stock. 


bdwakd  poHxBor,  w.b.coz.jk.,  okaji  a.  bmitb 

Pomeroy,  Cox  &  Smith, 

BANKERS   AND   BROKERS, 
No.    37    BROAD    STRBBT. 


Schulz  &  Ruckgaber, 

BANKERS, 
22  H  lUlam  Street.  New  York. 

CORKE8PONDKNT8  OV  TH 

International   Banli    of  I.aa  I.  d    (Llasilcd), 
London. 

Mesars.  John  Berenbers.  UaMler  &  Co., 
Ilamburv. 

Commercial  and  Traveler . '  <  re4lta.    BUts  of  Ex- 
cbuue.  ''able   '  ranrifera. 


Vernam  &  Company, 

BANKERS    AND    BROKERS, 

No.  34  Neiv  Street,  Neiv  York. 

Bny  and  Soil  Stocks,  Bonds  and  Governments  a:: 
Commission,  either  for  Invettnent  or  on  marsin. 

ALBERT  B.  Vernam,  Kdwahd  N.  Bond. 

Member  N.  V.  Stock  Exchange. 


H.  L.  Grant, 

No.     14S     BROADIVAY, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  &    BONDS 

BOUGHT  AND   SOLD. 
See  quotations  of  City  Railroads  In  this  paper 


WM.   C.   NOYES, 

31    NASSAV    STREET,  NEW    YORK, 

DEALER  IS 

GAS    STOCKS    A\D    BOXDS, 
TELEGRAPH    STOCKS, 

TRUST    COMPANYS'    STOCKS, 

RAILROAD    STOCKS    AND    BONDS, 

AND 

nilSCELLANEOUS    8ECDBITIES. 


Lansdale    Boardman, 

Member  of  N.  Y.  Stock  Exchange. 

Witli    KUSiMELI..    SAUE   for   many  Year*. 

80    BROADWAY,    ROOM    39. 

INVESTMENT  Bonds  a  specialty. 
INTISREST  allowed  on  deposits. 
ALL  securities  dealt  In  at  tbo  Exchange  bau^jht 
and  sold  on  commission. 


E.    S.   Bailey, 

7    PINE   STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIAL.Tr. 

Cash  paid  at  once  for  the  aboTe  Secorttieiv  or 
tbey  will  bo  sold  on  commlaslon.  at  seller's  opCoa. 


George    Eustis    &   Co., 

B  K  U  K  E  R  S , 
CINCINNATI,  OHIO. 


BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITALltSOCOOO, 

(.OVI^VILIjE,   kentvckt. 


FInaaelal. 


R.  A.  Lancaster  &  Co., 

BAVKEItS  AND  BKOKUfl, 
ea    BROADWAY,    l«BW    YORK, 

nmt-«'.lau   Inveatnant    BoearltUa. 

HAlUw.AKa  lliacKLl.A.NIt.iU*  aUcOiHTlM 

, LOAN*    NMi</riATSI>. 


Scranton  &  Willard, 

74  BROADWAY   AND  13  NKW  ItTRKST 

PHITATI  WIttU  TU 

WUMtaor  Ilotel.         CnmberUnd,         Pulmnalaii'i 

GRAIN   AND    PKUVUIO.V   DEPAKTMCHT 

li'KDaa  raAaoi  or 

MrMra,    L..   U.    Qt'lNLIN    *    CO. 

Chicago  L'orr««pood«nU.  JOUN  T.  UWTUt  ACQ. 

Buttrick.  &   Elliman, 

bankbIbs  and  brokbr*, 

Noa.  37  4c  39  Wall  Bt,  New  York. 

B0Nt)a,BT0CK8andl.NVR8TMK.'«TREr(;niTiaB 
BOVOUT  and  «ULU  UN  COMMIMIUM. 

C.  A.BDTTRiCK.MambaroftheN.T.MnekKxeli'aa 
WM.  Bluman.  Memoar  of  tba  N.Y.  Mloln«  Kub'ca 


<^  Co. 

BANKERS, 

NIO.    18     lYALL    BTREET, 

Neir    York. 


Transact  a  General  Bankln*  Roslneu,  Inclndlaa 
he  jiarchaae  and  sal*  of  STOCKS  and  BONUS  tot 
asn  or  on  margin. 

Bar  and  Sell  Inreatment  Scenrltlaa. 

P.  O.  BOX  8.M7. 
A.  M.  KIODEB,    WAYLAND  TRABK.     U.  J.  MOBCB 

TUB 

Brittenstene 

SILVER   1H1!VI\U    COHPAXT. 

Oriranlaed  under  tlio  laws  of  the  State  of  New  Vorli. 

Auicust  It).  IWO. 

TKUKTUII : 

.Tnhn  E.  White.  Metals,  4<l  Cliff  Street,  New  York. 
Michael  J.  Drummond,  Metals.  4«  Cllir  Ht  .  N.  Y. 
Itlcliard  J.  Morrlsson.  Lawyer.  Sd  Nassau  St..  N.  Y. 
Henry  F.  Brittenstene.  Alpine.  Chaffee  Cn..  Col. 
.lohn  B.  Henslee,  Mlninii  rroporttes.  Ix^advlUe.CoL 
Jeremiah  O'itourke.  Architect,  Newark.  N.  J. 

COL'NOIL : 
Voorbls  &  Morrlsson,  8S  Nassau  Street.  New  York. 

CONSITLTINO  ENOlif  kKU  : 

George  Daly,  Lendvillf.  C^ilorado. 

REUISTRAKS  Of  STUCK  : 

Mining  Tnt<(t  ('ompauy,  n<»rcel  Bnltdlne.  New  Yorlr. 

The  properties  of  this  company  are  at  Alpine. 
CltalTeo  Connty.  Coloradtt,  and  ctinsl.it  nf  elalli 
mining  claims.  Mr.  George  Daly,  the  well-knf>wa 
minini!  aiithnrity  of  r.eadTllle,  estimates  4tiO.06B 
ounces  of  tiilver  in  sight  in  three  lodes  alone.  Mill- 
runs  average  I2?«i  ounces  of  sIlTor  to  the  ton.  and 
speclmenlorrs  hHvc  assayed  as  high  as  aj.ooo  oancea 
of  sliver  to  the  ton. 

A  LIMITKD  OUANTITY  OK  TREASURY  STOCK 
KOH  SALE. 

The  properties  of  the  ctimpany  have  p<i  iiiantsit 
value  and  will  repay  Investigation. 

For  pamplUeta  and  paKtoulars,  apply  at  the  oflloea 
of  the  Company.  No.  w  Nassau  Streei.  .New  York. 


SlcauislilpK. 


ONLY 


Direct  Line  to  France. 


OENEBAL   TRANSATLANTIC  CO. 


Betircea  Neir  York  Ui4  HaTre. 

From  Pier  (new)  No.  42  North  River,  foot  of  Mortoa 
.    street. 
Travelon  by  tbti  line  avoid  both  transit  br  Bu. 
llsh  Hallway  and  the  dlMomf ocu  of  ercasUic  tao ' 
Channel  In  a  imall  boat. 

LABRADOR.  Delort.  Wed..D«c«>,  •  A.M. 

F.  DB  LB8SBPS.  Torlots Wed..  Doc  W.  t  P.  M. 

FRANCE,  Trudelle Wed..  Jan.  5, 

PRICB  or  PA88AOB,  (Inclading  wine; : 

To  Havro— First  cabin,  |I00  and  tSO.    StMnM, 
121,  Including  wine,  beddioc  and  atenslla. 

Ketnm  tickets  at  Tory  reduced  rates. 

Cbeelu  drawn  oa  Credit  Lyonnats  of  Parti  M 
■msBiita  to  suit, 

IiOVU    DB  BBBIAN,  Aceat, 

8  Boirlins  Green. 
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Commercial  Cards. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  Philadelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Ton^els,  Qulltti,  White  Goods   and   Hosiery. 

Drills,  SheelingK,  <Ce.,for  Erporl  Trade. 

George  A.  Clark  &  Bro., 


Commercial   Curds 


ANP 

.lIlLTt'AKIi'H    HELIX    NEEDLES 

400    BIIOADWAY.   NHW    YORK. 


No.    11  Old  SUp,  Sew  W^ork. 


CiUTIdLJ 
j.b&j.m.corneli 

139 TO  T43 CENTRE  ST,  NX 

^ROUGHT&CAST  IRONWORK 

(FALL KINDS. FOR  BUILDINGS &£ 

Repairs  Promptly  Attended  To. 


BrinckerhofT,    Turner 
&    Co., 

Hannfacturer*  and  Ueai^'rn  to 

COTTON  SAILDUCK 

A.D(1  all  kind*  of 

COTTON'  CANVAS,  FEl  TING  UUCK.  c^K  Cvi  *  ER 

LNG,  BAGGING.  KAVE^ISPLTK,  SAIL  TVMNM 

AC     •'  *)NTAHU»  '  SE.\MS.K88   BAGS. 

•*  AWyiVG  ST':iPK8  • 

<  ntted    Mafe«   NtTK'ifiv     •  <kfftif^f»ai  t . 

A    Til  oapitly  all  WldthB  and   <'n!    -•   *>WHy?  ^v.  "t..**!.. 

E.R,Mudge,Sawyer&Co 

AOENTS    FOR 
Washington  mills,   Chlcopee  infg.  Co. 

Burllnstoii  Wooleu  I'u., 
Eilerton  New  Mills, 

Atlantic  Cotton  mtllU 
Saratoga  Victory  mrg.  Co.,  Vceau  mils 

AM) 

Hosiery,  Sblrts  and  Drawers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

43  &  4S  White  Street,        15  Chauncey  Street 

PHILADELPHIA 

J.  W.  DAYTON.  230  CHESTNUT  STREET. 


PublicaJons. 


GOLD  MEDAL,  PAHIS,   1878. 

Bis  CtUhraUd  numbers, 

303-404- I 70-35 I -332. 

and  Ait  other  styles  may  be  had  o/all  dealers 
throughout  the  viorld, 

Joseph  Gillott&  Sons,  New  York. 


WpiXIAin    B.   DANA   &.  CO., 

PUBLISHERS, 
79  &|S1   William  Street  K.  TC. 


OF  NEW  YORK. 
F.S.WINSTON,  presiden: 

SSUES   EVERY  APPROVED   DESCRIPTIONO 

.IFE  AND  ENDOWMENT  POllCIEl 

JNTERMS  AS  FAVORABLE  AS  THOSE  01 
ANY    OTHER    COMPANY. 
ORGANIZED  APRIL  12'."  1842, 

MMTS0YER$8aOOO,OOC 


Wire    Rope. 


JOHN     XV. 
43  B 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis- 
sion of  Power,  &c.  Also, 
Galvanized  Charcoal  and 
1!H  for  Ships'  Rigging,  Sus- 
pension Brid»;es,  Derrick 
tiuys.  Ferry  Ropes,  &c.  A 
large  stoclt  constantly  Ou 
hand  from  which  any  de- 
Hired  lengths  are  cut 
FLAT  STEEL  AND  IROi 
ROPES  for  Mining  pur- 
poses  manufactured  to  or- 
der. 

niAsoN  &  CO., 

;adwar,  Nen^  I'ork, 


E^^The  Greatest  Living  Authors 

-^  such  as  Prcf.  MTax  mai- 
ler. Might  Hon.  W^.  E. 
Clndslone,  James  A. 
Fronde,  Prof.  Iliixley, 
R.  A.  Proctor,  Ed»  .  A. 
Freeman,  Prof.  Tyudall 
Dr.  W.  B.  Carpenter, 
Frnnces  Poner  Cobbe, 
Prof.    Coldwln    Smith, 

The    Dniie     ol    Argyll, 

Wm.  Black,  miss  Thackeray,  mrs. 
muloch-Cralk,  Geo.  macDonald,  mrs. 
tillpliant,  K.  D.  niackniore,  Jean 
■  ugelo^r.  Thomas  Hardy,  mxtlheiv 
Arnold,  Hciiry  KIngsley,  W.  H.  mal* 
lock,  W.  W^.  -tjry,  Tiirgiienief,  Bus- 
kin, Tennyson,  Itrouuiu^,  and  many 
nthtrs  are  represented  in  the  pages  oI 

Littell's  Living  Agr. 

In  1881.  Tna  Living  Age  enters  upon  its  thirty- 
eighth  year,  admitteaiy  unrivalled  and  continu- 
ously Buccessful.  DurinK  the  year  it  will  furnish 
10  its  reader?  the  productions  of  the  most  eminent 
authors  above-named,  and  many  others  ;  embracing 
the  choicest  Serial  and  Short  Stories  by  the  LEAD- 
ING FOREIGN  NOVELISTS,  and  an  amount 

Unapproached  by  any  other  Periodical 

In  the  world,  of  the  most  valuable  Literary  and 
Scientific  matter  of  the  day,  from  the  pens  of  the 
FOREMOST  Essayists.  Scientists,  Cuitics.  Dis- 
covEHERS  and  Editors,  representing  every  depart- 
ment of  Knowledge  and  Progress. 

The  Living  Age  is  a  weekly  magazine,  giving 
more  than 

THREE  AND  A  QUARTER  THOUSAND 

double-Cftlumn  octavo  pages  of  reading  matter  year- 
ly. It  presents  in  an  inexpensive  form,  considering 
its  great  ameunt  of  matter,  with  freshness,  owing 
to  Its  weekly  issue,  and  with  a  satisfactory  com- 
pleteness attempted  by  no  other  publication,  the 
beat  Essava,  Reviews,  Criticisms.  Tales,  Sketches  of 
Travel  and  Discovery.  Poetry.  ScientiHc.  Biographi- 
cal. Historical  and  Political  Information,  from  the 
entire  body  of  Foreign  Periodical  Literature. 

It  is  therefore  invaluable  to  every  American 
reader,  as  the  only  satisfactorily  freah  and  COM- 
PLETE compilation  of  an  Indispensable  current 
literature.— indispensable  because  it  embraces  th© 
production  of 

THE   ABLEST    LIVING   WRITERS. 

Published  WEEKLV  at  f8  00  per  year,  free  of 
postage.  ^^^ 

IW  TO  NEW  SUBSCRIBERS  for  the  year 

ISSl,  remitting  before  January  l.the  numbers  of 
1880  Issued  after  the  receipt  of  their  subscriptious, 
will  be  sent  gratis. 

Club  Prices   for   the  best   Home    and 
■Foreign  Iiiterature. 

r"  Possessed  of  The  Living  Age  and  one  or  other 
of  our  vivacious  American  monthlies,  a  subscriber 
will  find  himself  in  command  of  the  whole  situa- 
tion."—/%ii«de//)Aia  Evemng  Btiltelin.] 

For  $10  50  The  Living  Age  and  any  one  of  the 
American  H  Monthlies  (or  Harper)  fVeeklu  or 
i<<is-jj')  will  be  sent  for  a  year,  postpaid ;  or  for  »9  60 
The  Living  age  and  thp  S(.  Nicholas  or  Appleiori't 
Jo  urnal,  or  Lijijiiarul  ( 'a  Muiithlu.    Address, 

L,ITT£LL'&    CO.,    Boston. 


December  18,  1880  J 
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Insarance. 


OFFICE   OP   THE 


liunrance. 


ATL  ANTI  C 

Mutual     Insurance    Co. 


New  York,  January  24, 1880. 
The  Trustcos,  lu  confonnltj-  to  t'.io  (liurtcr  of 

tbe  Company,  Bubmlt  the  foUowUiK  Btat4iment 

of  Its  alTaira  on  the  31i»t  IJcecinbor,  1870  : 

Premiums  received  on  Marino 
RiskR,  from  iHt  January,  1878, 
to  31st  December,  1879 $3,000,000  58 

Premiums  on  Policies  not  mark- 
ed off  1st  January,  1879 1,071,981  01 

Total  amount  of  Marine  Pre- 
miums  

No  Policies  have  been  Issued 
upon  Life  Risks;  nor  upon 
Fire  dipcouncctcd  witli  Marine 
Bisks. 

Premiums  marke<l  off  from  1st 
January,  1879,  to  3l8t  Decem- 
ber, 1879 

Losses  paid  during  tho  same 
period 

Returns  of  Premiums  and  Ex- 
penses   

The  ComiMiny  has  the  following 

United  States  and  State  of  New 
York  Stock,  City,  Bank,  and 
other  Stocks 

Loans  cccured  by  Stocks,  and 
otherwise 

Real  Estate  and  claims  duo  tho 
Coniiiany,  estimated  at 

Premium  Notes  and  Bills  Re- 
ceivable   

CasUia  Bonk 


rolloa. 


$9,371,048  10 


3,875,101  20 

1,521,331  04 

840,738  77 
Assets,  viz.: 

$8,875,558  00 

1,307,900  00 

500,000  00 

1,522,SC0  35 
231,4.'>5  10 


The  United  States 
Life  Insurance  Comp'y, 

261-364  Bri>adway,  N.  V. 

Aanets,      ....       $4.*83,«7«  81 
Murplas        ....         872,484  «e 

JAMES  BUBLI     '-IMhlmt. 

UBKHAL  AND   IMP<  KfANT  •ONCMHION8  IK 
LIKE  I.N»L-UANCK  CONTBACTB. 

Bxamlnft  the  new  form  of  Policy  iMued  bj  tb« 
United  States  IJftt  Inaurmnce  Company  ti«fur«  In- 

Murlnif  elsewhere. 

After  the  premiums  for  tlure«or  more  ]re*rith»v« 
been  puUl,  upon  rccrlvinic  tho  required  notice  from 
the  iioKurcd  the  Cnmpiinjr  will  continue  the  PoIIct 
In  force  wlthnut  furtner  [mjroente,  for  It*  VVlA, 
fWB.  for  sach  a  porlud  u  the  KNTIHB  KK8KHVK 
will  curry  It. 

Shoulcf  th(>  (1  ath  of  the  Inmirert  lake  pUredarlnir 
the  continued  term  of  tntiuntnce  hk  iiriivlded  for 
above,  the  full  luce  of  the  I'ollijy  will  be  imld— iic 
deduction  beluK  lutule  for  forebornc  or  unpaK 
premlumB,  cxcet>tlnK  In  the  eyent  of  the  deatt 
occurring  within  three  years  after  the  orlKlua 
default. 

The  new  form  of  Kndowment  Policy  prnTtdea  ;- 
Thutif  the  E.STIIIK  UK.-<KUVK  la  u  srciiter  aum 
thun  the  ftlnt:le  prciiiUiiii  required  to  curry  the  full 
amount  of  Inauranct*  to  the  end  of  the  endowment 
term,  the  cxceaa  ahall  be  used  aa  a  ainule  premium 
to  purcbiise  It  pure  endowment,  payable  at  the  end 
of  the  term,  thua  iiuarunteelnK  to  ttiu  policy-holder 
In  every  event  the  full  value  of  hla  Heaerve. 

ND.slIKRKNIlKRof  the  Policy  la  required  ;  only 
a  notice  from  the  [mlicy-holder,  on  blanka  fur- 
nliilit  ;1  by  the  r<tinpuiiy. 

AFrEIl  TllKKK  VEAUS,  ALI,  UBSTHICTIOSS 
and  CO.S'IHTIONS  In  reitard  Ui  trayel,  residence. 
nc'cunutlun  uikd  cuuhc  ui  deulb  are  removed,  thus 
niakltiu  the  PulU:leit,  after  three  years.  INCON- 
TKS'ITHI.K  KOK  ANY  CAU8K,  KXCEPTINO 
KHA  III>. 

The  (oiupuny  will,  upon  application,  send  Clrcu- 
!;:rR  iclvlnu  full  pnrtlculurs. 

OITice  of  Middle  Depiirtinent.  Borccl  Bulldlnr, 
So.  U*  Broadway,  N.  V  ..  Henry  W.  Baldwin.  Sup't. 


Total  Amount  of  Assets $12,437,739  51 

8:x  per  cent  I  ate  rent  on  the  outstand- 
ing cortiflcatcs  of  profits  will  bo  paid  to  tho 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  tlie  Od  of  February  next. 

V'tty  per  cent  of  tlio  Outstanding 
Ccrtlflcatea  of  tho  issue  of  187G,  will  be 
rcdcenicd  and  paid  to  tho  hoidci-s  thereof,  cr 
their  legal  representatives,  ou  and  after  Tucs- 
d.ay,  the  3d  of  February  next,  froiu  wiiich  date 
interest  on  the  amount  so  redeemable  will 
cease.  The  certificates  to  bo  produced  nt  tho 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  Is  de- 
clared on  the  net  earned  premiums  of  tho  Com- 
pany, for  the  year  ending  3l8t  Deeeiuber,  1879, 
for  whicli  certificates  will  be  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  the  Board, 

J.  H.  CHAPHAN,  Socretarr- 


TRUSTEES: 


J.  D.  Jones, 
Charles  Dennis, 
W.  n.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  Russell, 
James  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlles, 
John  Elliott, 
Alexander  V.  Blake, 
Robert  B.  Miattim, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Raven,  Robert  L.  Stuart, 

Wm.  Sturgls,  James  G.  Do  Forest, 

Adolph  Lemoyne,  Frederick  Chauncey, 

Benjamin  H.  Field,         Charles  D.  Leverlch, 
Josiah  O.  Low,  William  Bryco, 

William  E.  Dodge,  'William  If.  Fogg, 

Eoyal  Phelps,  Peter  V.  King, 

Thomas  F.  Youngs,         Thomas  B.  Cotidington, 
O.  A.  Hand,  Horace  K.  Thnrber, 

John  D.  Hewlett,  William  Degroot, 

William  H.  Webb,  Henry  Collins, 

CSbarlae  P.  Burdett,        John  L.  Riker. 

J.  D.  JONES,  President. 

CHARLES  DENNIS.  Vice-President. 

W.  H.  H,  MOORE,  2d  Vioe-President. 

^  A.  BAYXN,  3d  Yioe-PrMiOeBf. 


Robert   Murdoch, 

COMMISSION    MRR  CHANT. 

Ill  raarl  Mr««l,  N«w  Tark. 

UbersI  *4?ancM  od  rnnilWMitl  Of  <MMi  Mr 
talc  In  New  rf>rk  or  LlTctvoBl.  Bipa 
(iTcn  to  Sale  sod  PareliaM  o(  rMO*  ( 
both  la  New  Tork  and  UrsSPOOL.  oa  i 
terms,  and  proau  paid  lu  sooa  •■  rsallsad  la  aUlMf 
Bwrkct. 


Cotton. 


Hennet  &  Fouike, 

COnniMION    MEBCHANTS. 
^31     PKARL    STRBBT. 

ItBW    YORK. 
^■l>«cial  atttDtiun  given  tu  lbs  sxseatloo  of  «/rtf«r 
fur  tb«  (luroluw*  or  sal*  of  Cootracu  tot  ratal* 
del  Tory. 

Fielding,  Gwynn  &  Co. 

CfsTTON   FArrOMt 


COMMISSION      MKUCUANT8, 

140   FtMsrI  aircft,    ^.  T. 


CUAS.  r.  BuuuiiaT, 


juax  ic  aAkKaT*. 


H.  W.  &  J.  H.  Farley, 

OOTTOM    FAfTOUS, 

COMMlShUiN     UEKl:iiA.^T^. 


f-  f  N  A  .\  €  1  A  L    A  U  E  %  T  !» 

I  S3    Pearl    titrcet, 
P.  Ci   Box  8,90».  New    %  ork. 

Advances  mads  on  CoDSIKamenTs. 
fiaectal  personal  atteoMon  to  the  purcbaae  and  s»j* 
f  ■^CONTRACTB  FOA   KUTUUK  UliLIVItKy      >■► 
COTTON. 


J.  P.  Billups  &  Co., 

C  O  1  T  O  N 

COMMISSION    MERCHANTS. 

No*.    74    Ac    70   Wall    Stree', 

(St:AUE.V'8     SAVI.VGS     BA.VK      UUIUIING.! 

NKW     YOIIK. 

Special  attention  Klvcn  to  the  Purclmae  and  Salt- 
of  Contracts  tor  future  delivery  of  Cotton  ;  nls,-, 
execute  orders  tor  Purchabe  and  efnle  of  btocks  and 
Bonds  for  Southern  account. 

Wm.  Felix  Alexafidc:. 

COTTON     LKOKEH, 
A  U  C  U  S  T  A  ,     <;  K  O  It  <;  I  A  . 

Entire  attention  irtvcD  u>  purehaH!  o*  r*»TT»»h   j- 
OKDKH  tor  Sl-IKKKKS.  »liu  K.VlM.il  i  fc'u. 
CORItltaPONDVNGa  BotlClTSl.. 

References  :— National  Banli  ot  Aukusui,  tjeur^^o 
Henry  Hentx  &  Co.,  Commission  Merchants  Kev 
York ;  William  B.  Dana  ft  Co.,  Proprietors  Comh  vi 
CLi.1,  AKo  FiHAHOLU.  CBXonoiA  asd  other  Has 
Yoi  k  Boues. 


C.  F.  Hohorst  &  Co., 

«:«TTOX 

COMMI-SSION     MERCHANTS 

Nu.     195    PBIKI,    SFRBKT, 

Keiv    tork. 

HecelTe  Oonslgnments  of  Cotton  and  utb*r  prodoc* 

JBBKdlL  ADVA.VCm  MADE. 

gpeclal  attention  irlT«n  to  orders  fertile  poreha** 

and  sale  of  C<vitnu:U  for  riitura  Uellvery  uf  Cotton. 


Parisot  &  Campbell, 

Cotton  Factor*, 

TICKSBUBG,     HISS. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Refer  to  Messrs    WOOSWABU  ft  STILLMAK 
New  Yof*. 


John  F.  Wheless  &  Co., 

COTTON 

coinnissioN  ihehcbants 

24ASHV1LLE.  TKNNBSSEK. 

Special  attention  giTen  o  Spinners'  orders.  Corr*. 
spoadence  solicited. 

Rxr>B>!>cxs.— Third  and  Fourth  National  Ban^ 
and  Proprleton  ot  Tbs  Coxonou. 


WALTER  &  KROHN, 

LOITO.\     BROIiEKS, 
(3    lltiWEIC  )«-r«UKKT,  .MBW  ¥OHK. 

Dennib    Perkins  8c   Co., 

COTTOX    EKOKF.BS. 
117     I'earl    «trevi.    ><itv     Vork. 

'•rders  f'li  :HH>tColtnii  jiid  1- iitures  prointrtly  t.s« 


James  F.  Wenman  &  Co. , 

iMTTO.N     _K'lKEIt>. 
>••,  M<i  I'rurl  Mrret,  near   \%aj|,  .N.   % 

flstubllshcd  (In  Tontine  Uulldlna)  I8i0. 

H.  Tileston  &c  Co., 

COTTO>,       STOCKS,       BOMD^i.      Ae. 

ii  WII.I.IAM  STIIKKT.  NEW  VOKK. 
(Orders  In  **  Futures"  executed  at  N.T.  Cottin  K>ch 

A.  L.  Leman  &  Co., 

COTTON    BROKERS, 

No.    160     SECOND     STREET, 
MACON,    GEOBCSIA. 

Entire  attention  paid  to  purehaseand  shipment  o 
Cotton  on  order  for  Spinners  and  Exporters. 

Best  of   references  furnished.     Cor 

solicited. 


Works  at 
Obisht,  L.  I 


Kcnmif 

"  OBIBKT.' 


The  Atlantic  &  Virginia , 
Fertilizing  Co. 

OFFER    THKIR    STANDARD    BRANDS 

Ajuoihated  Boke  ScrisraoarBATS  ov  LiMl^ 

AND 

**  ORIENT  COMPLETE  MANURE," 

And  want  a  good  working  s«ent  In  erery  tlirlTlsc 

cotton-srowlng  county.    Apply  (wlth  reference)  to 

vr,   G.   CRENSHAir,   Prea>t, 

Ckkxshatt  nrABsaousK. 

BlchmonJ,  Ta. 


Tiii 
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I.DECBMBBB  18,  1880. 

Insurance. 

HOME 

Insurance  Company 

OF    NEW    YOJXK, 

OFFICE,    IID    BROADWAY. 

Plfty-Fourtb  Semi-aannal  Statement, 

SBOWIXQ  THK 

CONDITION  OP  THB  COMPANT  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Re-insuranee 1,8,56,954  00 

Reserve  for  Unpaid  LeaseB 166,391  83 

Net  Suiplus 1,366,888  06 

Casli  Asaete $6,309,233  89 

SDnmARY  OF  AS8E.TS 
Heltl  In  the  United  States,  available  for  the  PAY- 
MENT of  LOSSES  b7  KIRK  and  for  the  protec- 
tion of  Pollcy-Uolders  of  FIRE  INSURANCK: 

Cash  in  Banks $32»,«82  45 

Bonds  and  mortKaees,  being  first  lien  on 

real  estate  (worth  $4.144,950) 1.852.9128  00 

United  States  stocks  (market  value) 2,724.500  iO 

Bank  and  railroad  stocks  (market  value)  339,576  ^ 
State  and  municipal  b'ds  (market  value)  191,350  00 
Loans   on  stocks,  payable  on  demand 

(market  value  *«00.896  49)„ 852.250  00 

Interest  due  on  Ist  July.  18S« 88,310  47 

Balance  in  bands  of  agents 142.103  68 

Real  estate 66,103  16 

Premiums  due  and  uncollttcted  on  poli- 
cies issued  at  this  office 8,420  88 

Total $6,380,233  80 

CHAS.  J.  MARTIN,  President. 
3.  H.  TVASHBURN.  Secretary. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insui-anee  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS $2,418,570 

No.  2  Cortlandt  St.,  New  York. 

JAS.    A.    AI,ISXANBER,    Agent. 

Liverpool  & 

London  <^  Globe 

Insurance  Co^npany^ 

45  IVilliam  St. 

JAMES  E.  PULSFORD,  Resident  JLinager 
HENRY  W.  EATON,  ©eputj-  Manager, 
GEO.  W.  HOYT,  Asst.  Deputy  ilanager. 

North   British 

8c  Mercantile    Ins.   Co. 

OF 

LONDON  AND  EDINBCRIill. 

United  States  Board   of  Management, 
NEW     TORE  : 

SOLON  HUMPHREYS,  Ch't'n,(B.  D.Morgan  &  Oo 
DAVU)  DOWS,  Esq.  (David  Dows  &  Co!) 
E.  P.  FABBRI.  Esq.  (Drexol,  Morgan  &  Co.) 
Hon.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  ASffOU,  Esq. 

CHiS.  E.iffHITE,  SAM.  P.  BLAeAEN', 

MANAGE  us, 
Office  54  William  St.,  New  Vork. 

LyOfmnercial 
Union  Ins.  Gc. 

(OF  LONDOiV), 

ALFRED    PELL, 

Resident  Manager 

Sr  &  39  Wall  Street 


Cotton. 


Woodward   &  Stillman, 

SEAUEN'S   BANK  BUILDIKO, 
JNos.  74    tc    76   W^aU   Street, 

NEW  YORK. 

■«£>'£» AL  COMMISSION  MERCHANTS 

AOANS  mADB  ON    ACCEPTABIiE 
SECVRITir. 

liberal  advances  made  on  Conalxnments. 

Special  attention  paid  to  the  execution  of  orders 
(or  the  purchase  or  sale  of  contracts  for  future 
detirery  of  cotton. 

^Geo.H.McFadden  &  Bro 

COTTON    FACTORS 

H.KD    COMMISSION     MERCHANTS, 
131  rheiktiiut  St.,  Plilladelplila. 


K.^£B1IAS,  .ABRAHAM  &  CO^ 

l^'cw  OrleanH,  La. 


LBnMA.N,  DUBB  &  Co 

Alontgomerj,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
CODI7IISSION    nERCHANTS, 

40    EXCHANGE    PLACE, 

Ne«r   York. 

«C4C7S  ezetnted  at  tbe  Cotton  Exchanges  In  Ken 
'^orkand  A^tvcrpc^l  asd  frdvaaees  made  on  Cotton 
mad  other  produce  coaflgned  to  cs,  or  to  our  corre. 
«poadent8  In  Liverpool,  Me-.srs.  B.  Ncwgaas  A  Co. 
ma&  Messrs  L.  Rosenheim  &  Sons. 

Waldron   &  Tainter, 

CiENBRAl,     COTTON    MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
Fat^ire  "  orders  executed  at  N.  Y.  Cottoc  Exch'ge 

W.C.  Watts.  David  Haswell.  Chas.W.  Watts. 
Tbomas  J.  Slacghtek,  Special. 

Watts,  Haswell  &  Co., 

a6  STONE   STREET,   NEW   VORK, 

COTTON    FACTORS 

AND    COTIiTriSSION    AIERCHANTS, 

Watts,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consiffned  to  tbera.  or  to  W. 
<X  Watts  &  Co.    Special  attention  given  to  the  exe- 
■«ttCiou  of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    it    CO., 

16  brown's  building,  liverpool. 
"Wn.  Mohr.  H.  W.  Hanimaxx.  Clemens  Fischeb 

Mohr,  Hanemann  &  Co., 

COTTON     BROKERS, 
J23      PEARI.     STREET, 

NEW    YORK. 

"epectal  attention  friven  to  the  execution  of  0& 
OBRS  FOR  FCTCRB  CONTRACTS. 
fIRAM  POOL.  BABTLETT  S.  JOHXSTON. 

Pool  &  Johnston, 

<C0TTON    COMMIS.S'rON    MERCHANTS, 

53    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  y..  New  Orleans  and  Liverpool. 

JE.  S.  Jemison  &  Co., 

BANKERS 

AND 

"COTTON  COMMISSION   MERCHANTS 
4So.    10   Old    Slip,    New    York. 

MOOI?Y  .t  JEMISON,  Galvegton,  lexa-^ 

Geo.  Copeland  &   Co. 

COTTOir    BROOCBS, 
(38    rSlSL    STREET.  MEW  YORK 


Cotton. 


INMAN,SWANN&Co 

COTTON 
COMMISSION  MERCHANTS, 

Cotton  Exchange  Uuililing, 

101  Pearl  Street,  New  Tork. 

LOANS  MADE  ON 
JSOVTnERN    SECVRITIES. 


Henry  Hentz  &   Co., 

GENERAL 

coranissioN  merchants, 

8  Sonlli  William  St.,  New  York. 

Advances  made  on  Consignments  to 
Messrs.    JAITIES    FINI..%Y    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

Messrs.  FINI.AY,  MVIR  &  CO., 

CALCUTTA  AND  BOMBAY. 
CONTRACTS  FOR  FUTURE  DELIVERY   COT- 
TON bought  and  sold  on  commission  In  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co. 


Henkt  H.  WAP-b. 


GILLIAT    SCHROEDEB 


Ware  &  Schrocder, 

COTTON    COMMISSION   MERCHANTS, 
111  Pearl  Street,  New  York. 


Special  attcntif  n  paid  to  the  execution  of  order; 
cr  the  purchase  or  sale  of  contracts  for  future  de- 
livery of  cotton.  Liberal  advances  made  on  con 
•  ignments. 


B.  F.  BABCOCK&CO. 

COMMISSION  MERCHANTS, 
17  Water  Street,  LIVERPCOL, 

Receive  consignments  of  Cftton  and  other  Produce, 
and  execute  orders  at  tlie  Kxchdn^es  In  Liverpool. 
Represented  In  New  Vork  at  the  otjice  of 

BABCOCK    BiiOTHKRS    b    CO., 
50  Wall  Strext. 


THE    BRO^¥N 

Cotton    Gin   Company, 

NEW    LONDON,    CONN., 

MANUFACTURERS  OP  THK  CELEBRATED 

Brown  Cotton  Gins,  Gin  Feed«rs  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 

R.  M.  Waters  &  Co., 

COTTON   COMMISSION   JIERCHANT8    AND 

BANKERS, 
t4    RROAJD   STREET,    NEW    YORK. 

Special  attention  given  to  Investment  securiti  s 

Miscellaneous. 

Whiting  Paper  Co., 

HOLVOKE,    MASS. 

Bankers*  Ledger  and  Record  Papers, 
machine  Hand-HIade  Pnpera. 
Antique  Parchiueat  Papers. 
Plated  Papers. 
Bond    Papers. 

AOBNTS: 

JAIUES    n.     WHITMORE    k    CO., 

45  BEEKMAN  STREET.  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.     I.OIUS. 

Branches  In  Leabville.  BrLTfA  Vista  and  Gun- 
nison City,  (;o1.;  1)a  ia.AS  and  Houston,  Tei. 
Sole  Proprietors  of  the  "Ori8iim>  Builweiser." 
Trademai'k  registered    ii    18;7. 

BVDn'ElSEK    EA^Gl^iltEER, 

IN  B0T7LES, 
marie  from  Imported  Saazer  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Rcor  In  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns 
Atk  i/our  Orocer  jor  Conrad's  Budweiiir. 


turn 
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JNO.  C.  LATHAM,  Jr.,  H.  E.  ALEXANDER.  R.  P.  SALTER, 

Member  N.  T.  Cotton  Exchange.       Member  N.  Y.  Stock  Eiehange.      Member  N.  Y.  Cotton  Bxclutnge. 


C.  a.  MILLER. 

SpMtal. 


LATHAM,  ALEXANDER  &  CO., 

B.A.3sr:K:Eiis 


AND 


COTTON  COMMISSION  MERCHANTS, 
Nos.  16  AND  18  WALL   STREET, 

Conduct  a  General  Banking  Business.      Accounts  of  Banks,  Bankers,  Mer- 
chants and  Individuals  received  on  favorable  terms,  and  Interest 
allowed  on  Daily  Balances,  subject  to  Check  at  sight. 

Contracts  for  Cotton  for  Future  Delivery  bougrht  and  ^old 

on  CommisHion. 


Financial. 


Phelps,   Stokes    &    Co., 


BANKERS, 


I.  N.  PHFTLPS, 
JAMES  STOKES, 
ANSON  PHKI.P3  STOKES, 
F.  P.  OLCOTT, 

45   &  47  Wall  Street,  Ne^r  York, 

ISSUE 

TKAVELERS'     CREDITS, 

CIRCUIiAR    NOTES, 

comhercial.  credits. 

LONDON    CORRESPONDENTS  : 
ThelUnlon  Bank  of  London.    Measrs.  C.  J.  Hambro 


ASA  P.  POTTER.  Prest. 


J.  J.  Eddt  Caahter. 


Maverick  National  Bank, 

BOSTO:^, 

OAPITAI., »400,000 

SURPLUS, 400,000 

COLLECTIONS  a  specialty.  Business  from  Banks 
and  Bankers  solicited. 

Satisfactory  business  paper  discounted  Cor- 
reapondence  invited. 

WM.  L.  BKEBSi;,  WM.  P.  SSIITH,  ' 

Members  of  New  York  Stock  Exchange. 

Breese  &  Smith, 

BROKERS, 

No.  a»    BROAD    STREET,   NEW    YORK. 

••Tonmicnt  Bonds,  Stocks  and  all  Investment 
Se«urlUk>s  bou«bt  and  sold  on  c«mmlsslon. 


Financial. 


Lewis  H.  Tayloh,  Jb. 


LlNDUCr  HAINIS 


L.  H.  Taylor  &  Co., 

Bankers  and    Brokers, 

140    SOUTH    THIRD    STREET, 

PHILADBLPHIA. 

Depoiita  received  subject  to  check  at  sifftat,  and 

interest  nllowed  on  daily  balances. 

iStooks.  Bonds,  Ac.  bouKht  and  suld  on  commission 

in  Philadeiphia  and  other  cities. 

Parttcnlar  attention  cciren  to  Information  retrard- 

laR  Investment  Securities. 


Kountze    Brothers, 

BANKERS, 

130    Broadway  (Equitable   Bnlldlns), 

N  E  Tr     YORK. 

LETTERS    OF    CREDIT 

CIRCVL.AR      NOTJBS 

Issued  for  the  nse  of  trarelew  In 

all  parts  of  the  world. 

Bills  drawn  on  the  Union  Bank  of  London 

Teleeraphto    transfers   made    to    London  and    to 

various  places  in  the  United  States. 
Deposits  received  subject  to  check  at  sight,  and  In- 
terest allowed  on  balances. 
Government  and  other  bonds  and  tnTeStment  M- 
ovrltles  bouftht  and  sold  on.  commission. 


R.T.Wilson  &  Co., 

BANKERS  AND  COMMISSION  MERCHANTS, 
%  BxcUange  Comrt,  N  >w  York. 


Financial. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-Up  CapiUi,  -  •  9,000,000  FraiM*. 

BOASB   or  DlRBCToaa: 

Piuz  OmisAM,  PrMldenL  

ALrmiD  Maquiitat  (OraB*  Miqoliiayj.  Tlo^-Pm 
J.  il.  Vox  9»  Bkcee  (B.  Ton  der  Beeka). 
Otto  Ocxtuir  (ComelUe-lMTld). 

ElfILK  PR  GtTTAU  ^, 

Ad.  Ka»Ni  (  ■■mnk,  Model  *  Cle.) 

Aug.  NoTTBn  >H«  (Sotiebohm  rrer«.). 

Fr.  Dham«  (Mlclilcl>L.>t.»>.        ^        _^^ 

Joa.  Uis.  f  UBKM4.HJI,  Jr.  (Joh.  Dan.  nuuaaam). 

Loots  WRBRK(Kd.  Weber  *a«.) 

JvLSa  lUUTRKSTBAOOa  (C.  SdUBld  •  CMJ 

TRANSACTa     A 
OBNBRAL    BANKINfi    BUSINBaS. 


John  F.  Zebley,  Jr., 

BANKER    AND    BROKER, 

5    BROAD    ST.,    NBW^    YOBK, 

(Drkxil  Briu>i!to) 

Dealer    In    InTeatment    S«cnrlU««. 

Order*  executed  at  tke  Stock  and  MlBtn«  FiriliiBaii. 

Special  attention  iriven  to  I>«fanlt«d  BsUroad  tmA 
Municipal  Secnrltle*  of  Illlnot*.  Kann 
Iowa  and  Nebraska. 

Correspondence   solicited  and    fmlt 
gtren  on  aU  otaMM  o.  boadf  and  itodU. 


ii 


THE   CHRONICLE. 


[Vol.  XXXL 


Forclxn  Excbansc 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD,   NEW   YORK. 


Drexel  &  Co.; 

Ma.  84  SoDTH  TaiBD  8t. 
Pblladelpbla. 


Drexel,  Harjes  &  Co 

81  Bonlevard  HaaumaBD 
Paris. 


DOMESTIC  AND  FOREIGN  BANKERS. 
Depoiita  received  subject  to  Draft.  SecurltleB.  Qold, 
Ac.  DOQgbt  and  sold  on  commiasioo.  Interest  allowed 
on  Deposits.  Foreign  KxehaDge.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

ATTOK'XSTS  and  AOXNT8  OT 

Messru.   J.  8.  MORnAN   Sc  CO., 

No.  22  OLD  BROAD  ST.,  LONDON. 

Brown  Brothers  &  Co., 

No.    £9    TFALI.    ST.,  N.    ¥., 

BDY  AND  SELL 

BII.L<S    OF    EXCHANOE 

ON  GREAT  BRITAIN  AND  I RBLANI).  FRANCE, 
GKRMANY,  BEi.GIUM  AND  HOUjAND. 

Issue  Conimercial  and  Travelers'  Credits 

ly  siEXLixa. 

AVAILABLE  IN  ANY  PART  OF  THE  WORLD. 

And  In  Francs,  in  Martinique  and  Guadaloupe. 

nAKE  TELEGRAPHIC  TRANSFERS 

OF    MONEY 

Between  this  and  other  countries,  throngh  London 

and  Paris. 

Make  Collections  of  Drafts  drawn  abroad  on  all 

points  in  the  United  States  and  Canada,  and 

of  Drafts  drawn  in  the  United  States 

on  Foreign  Countries. 


S.  G.  &  G.  C.  Ward, 

AOSl^TB    rOB 

BARING   BROTHERS  &   COJTIPANV, 

52   WALL    STREET,    NEW    YORK. 
38    STATE  STREET,   BOdTON. 

J.  &W.  Seligman&Co., 

BANKERS, 
S9    EXCHANGS    PLACB, 

COKKBB   BROAD    BTKSET,   KKW    TORE. 

Issue  Letters  of  Credit  for  Trarelerss 

Payable  In  any  par   of  Enrope,  Asia,  Africa,  Aiutralla 
and  America. 

Draw  Bills  of  Exchange  and  make  telegrapkle  tram. 
ten  of  in*ney  on  Europe  and  California. 

John    Munroe    &    Co., 

No.  8  Trail  Street,  New  York, 
No.     4    Post    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TKANSFEBS  ON 

KIirNROE    &    CO.,    PARIS. 

BTERLma    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

CiitcnTi.Ai{  NoTxa   AjfD   CBiDira  fob  Tsatst.xb9. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANQE    ON 
SMITH,    PAYNE    &    SKIITH'S, 

BANKERS,    LONDON  ; 
BIANCH£STER ,  dc    COUNTY     BANK, 

"LIMITED;" 

MASCHESTER,  PAYABLE  IN  LONDON ; 

ULSTER    BANKINe    COOTPANY, 

BELFAST,    IKELAUD 

AND  ON  TQX 

NATIONAL    BANK    OF   SCOTLAND, 

EDINBURQ,  AND  BRANCHES; 

ALSO. 

LABLB  TRANSFERS  AND  LETTERS  OF  CREDIT 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

39  tVIUIain  St.,  cor.  Exchange  Place. 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letteraof  Credit 
}n  all  principal  clUes  of  Enrope. 

SPECLAL   PARTNER, 
DEUTSCHE    BANK,    Berlin. 


Fhiandal. 


BO^DS    OF    SFRGTl'SniP 

For  Officer*  and  Kniployees  or  Bank 
and  Kallways. 

No  Bank  ob  Railroad  bmploveb  Need  ask  bis 

FRIENDS  TO  BKCOME  OR  CONTINUE  HIS 

Sureties,  as  thb 

Canada  Guarantee  Co. 

GRANTS     BONDS     OF     SECURITY     FOR    ALL 

ELIGIBLE  MEN  IN  SUCH  POSITIONS  AT  A 
TRIFLING  CHARGE  PER  AaNNUM. 

This  company's  Suretyship  is  accepted  by  many 
of  the  princiijal  U.  S.  Railroad  Companies  and  some 
of  the  Banks.  In  Canada  its  Bonds  are  now  almost 
universally  required  bj;  the  Governments,  Bajikg, 
Railways,  and  Commercial  Institutions. 

The  Canaija  Guakantke  Company  isthetmly 
Company  on  the  American  Continent  that  has 
Buecesslully  conducted  this  business.— a  result  of 
which  is  that  it  has  been  able  to  establish  a  Bonus 
system  for  those  who  have  been  3  or  more  years  on 
the  books,  m.  ereby  the  subsequent  premiums  are 
annually  reduced,— (he  reduction  thia  year  U  from  15 
to  35  per  cait  on  the  ttsual  rate. 

The  advantases  of  transacting  business  with  this 
Company  are  that  it  Is  a  well-established  Instttu- 
tion,  and  has  ample  reserves,  over  and  above  its 
capital,  to  provide  .tKuinst  exceptional  reverses. 
The  most  complete  and  reliable  information  is  ob- 
tained asto  the  unteccd<'nt8  of  Employees, and  this  is 
really  of  the  first  importance  to  the  Eroplojer,  as 
also  the  system  of  periodical  supervision  and  revis- 
ion of  those  on  the  Company's  Books. 

Over  tlOO.tKK)  have  already  been  paid  by  this  Com- 
pany for  losses  by  unfaithful  employees,  itnthout  a 
single  contest  at  law. 
The  Available  Assets  of  the  Company  (at 

31st  Dec.,  1878)  over  and  above  uncalled 

Capital,  were 1110.046 


And  the  Gross  Resources ^78,466 

(See  Report  to  Government  to  December  30th,  1878, 
just  published.) 
Prospectus,  Fuicus,  &c.,  may  be  had  on  applica- 
tion to  the 

HEAD  OFFICE: 
260  St.  James  Street,  irffintreal. 
EDWAKD  KAWLINCiS,  Manager. 


Geo.   H.   Prentiss, 

19    B90AI)    BTEKET,    NEW    YORK. 
GAS  STOCKS 

AND 

GAS     SECURITIES^ 

6TREET  RAILROAD  STOCKS  AND  BONDS 

AND   ALL   KINDS   OF 

BROOKLYiV      SECURITIES, 
i>£:ai.t  in. 

SEE  GAS  QUOTATIONS  IN  THIS  PAPER. 


Geokoe  Stark. 


John  F.  Stark. 


George  Stark  &  Co., 

BANKERS, 

No.  42  BROADWAY,  NEW  YORK. 

Buy  and  sell  Investment  Securities  for  cash  or  on 
oommission.  A  specialty  made  of  Western  Farm 
Mortgages  bearing  from  7  to  10  per  cent  interest. 

Will  undertake  the  negotiation  of  loans  upoa 
Western  City  property  in  large  or  small  amounts. 


J^.  tT.  Kimball  &'  Co., 
BANKERS  and  BROKERS 

4  Exchange  Co  <ri.  New   York. 
n^iart  mcmitrthip  in  V.  Y.  Stock  Exchangl. 

^f*'^,SelltH  Commission, /or  Cof/S,  <w  «. 

Margin,  Stocti,  Bonds,  and  ail  InvcttmAa 

Seeurititt,  in  loU  to  tuit. 


N.  T.  Beers,  Jr., 

BROOKLYN   SECURITIES,  CITY   B0SD8, 

Gas  Stocks,    tct.. 
No.     1     NEir     STUKET, 


NEW    YORK. 


iBoodi^t 


&  So* 


BANKERS, 

68  Broadway,  cor.  Exchange  Place, 

TRANSACT  A  GENERAL  BANKING  BUSINESS 
INCLUDING    THE    PURCHASE   AND    SALE  OF 
STOCKS  AND  BONDS  FOR  CASH  OR  ON  MAR- 
GIN.   BUY  AND  SELL  COMMERCIAL  PAPER. 
P.  O.  Box  «7. 

D.  A.  Boonr.  C.  W  MCLKILAN.  Jr. 

Reuben  Lelaxd.  f.  G.  Saltoxstau- 


Financlal. 


FIDELITY    GUARANTEE    BONDS 

ARE   ISSUED   BY    THE 

FIDELITY    &.    CASUALTY    CO. 

OF   NEW    YORK, 

The  only  company  In  the  United  States  Kimrantce- 
inu  ine  Bdflity  or  persons  holdinit  ])o»itions  of 
P-?fiVo,'!V7.'i.'!.?'.-?Sl  .'■'^'e"'"'''""^''' thus  securing  » 
(,OUP()RATB  GUARANTEE  in  lieu  o)  ii  personal 
bond  where  security  is  required  for  the  faithful  per- 
rorn>ance  of  the  duties  of  employees  in  all  positions 
ot  tru.st. 

Full  information  can  be  obtained  at  the  office,  187 
Broadway. 
Wm.  M.  Uichari>8.  President. 

Lyua«  W.  BKIGG8.  Vice-President. 
John  M.  Crane,  Secretary. 

_„  „    EnwARi)  Stark,  General  ABCiit. 

^}^^"0}<-S-G<!UTIC6  T.  Hope,  A.  B.  Hull.  O.  5. 
Williams,  W.G.  Low,  A.  S.  Barnes.  H.  A.  Hurlbift, 
^^'\,?-S"'l.-  'if-  '■'■  Stranahan,  Charles  Dennis,  Wml 
M.  Richards,  II.  B.  Claflin,  John  D.Mairs,  Lyman  W. 
BriKgs,  S.  B.  Chittenden. 


ESTABLISHED 
1864. 

Coleman  Benedict  &  Co. 

No.  21  BROAD    ST..  NEW  YORK, 
STOCKS    AND    BONDS, 

MEMBERS   OF  THE  N.  Y.  STOCK  E.XCHANGE. 

A  strictly  commission  business  conducted  in  the 
purchase  and  sale  of  Stocks  and  Bonds  on  Marutn 
or  for  investment. 

Complete  Financial  Report  Issued  weekly  to  -^ur 
correspondents. 


Samuel  A.  Strang, 

30    PINE    SiREET,    NEW    YORK, 

BANKER 

AND    COM.\IISSION   MERCHANT, 
Buysatd  sells  Inycstmett  Securities.    All  busi- 
ness connected  with  railways  undertaken. 

JosBPH  P.  Lloyd.  w.  C.  McKean, 

Member  of  N.  Y.  Stock  Excb'ge 

Lloyd  gc  McKean, 

34  'WXIaIs  street,  NEW  YORK. 

Buy  and  sell^on  commission— Government,  Rail- 
way and  Miscellaneous  Securities.  Receive  deposits 
ubject  to  check,  and  allow  interest  on  balances. 

■  , 

Daniel    A.  Moran, 

27    PINE    STREET, 

NEW   YORK. 
(Member  of  N.  Y.  Stock  Exchange.) 

Nesotlates  First-CIa«8  Railroad,  Slate, 
and  City  Iioans. 

Buys  and  sells  for  cash,  or  on  approved  margin,  - 
all  Securities  dealt  in  at  the  Stock  Exchange. 

A  choice  line  of  Investment  Bonds  always  on 
band. 

Correspondence  solicited. 


WALSTON  H.   BROWN. 


FRED.  A.  BROWN. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

11    Pine  Street,    New  -Tork. 

SPECIAL  ATTENTION  GIVEN  TO    THE  NEGO- 
TIATION OF 
RAIIiROAD    SECURITIES. 

C.  I.  Hudson  &  Co., 

3  EXCHANGE  COUBT,  NEW  YORK, 

Branch  Office  and  Private  Wire 

at  the  "Cr.>iBEHLANU,"iiroadwayand  22d  Street. 

Buy  and  sell  on  commission,  for  investment  or  on 

marnin,  all  securities  dealt  in  at    the  New  York 

^tock  Exchange. 

R.  B.  Leab.       C.  I.  Hudson,      T.  h  Curtis. 
Member  N.Y.  Stock  Exch. 


J.  D.  Probst  &  Co., 

STOCK    AND    BOND    BROKERS, 

No.  52  EXCHANGE  PLACE,  NEW  YORK. 

Stocks,  Railroad  Bonds,  Governments  and 
Miscellaneous  Securities  Bought  and  Sold. 


Hickling  &   Co., 

40  &   42    Exchange  Place,  New  Vork, 


Buy  and  sell  all  N.  Y,  Stocks,  on  3to5percent  mar- 

fin.  I*rivilegcs  at  favurable  rates.  $50.  100  shaires. 
f  desired,  we  will  use  our  judgment  in  selecting 
Blocks.  Opportunities  constantly  occurriny  ^  fur 
lar^e  proflts.    Call  or  write  for  information. 


December  23,  1880.  J 
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Financial. 


The  Brooklyn  Trust  Co, 

Cor.of  MontOKUO  &  CUntnnstfl., Brooklyn,  S.  Y. 

This  Company  Is  authorlted  by  specliil  charter  to 
ftct  &A  receiver,  trufiteo,  Kuurdlan,  executor,  or  ad- 
min iHtrutor. 

It  can  act  as  affent  In  the  sale  or  management  of 
real  estate,  collect  Interest  or  diTldends.  receive 
rexlstry  und  transfer  books,  or  niako  imrunaae  aud 
sale  of  tJ<tverniiu'nt  and  otlier  sccurltU-s. 

KellvloUH  and  churltablb  iiistitntlnnH.  and  penoni 
unaccustomed  tu  the  truiiHactlun  i»f  buslnesa.  will 
Hnd  this  Compunv  ii  uafu  and  coiivi>nieiit  doiHialtory 
formoney.  RIPLKV  UOPKS,  President. 

CHAS.  II.  MARVIN.  Vlce-Prei't. 

EOOAR  M.  CULLEN.<'oun8el. 
TUUSTKE9: 
Wm.  B.  Kendall,  Henry  Han^or,    AIox.  McCn*, 
John  I*.  Uolfe,      (^hiis.R.  Marvin.  A  A.  Low. 
Thomas  Sullivan,  Abm.  R.  Hay  Its,  Flenrj^  K..^heIdoD 
H.K.  Plerrepout,  Dan'H'liauncey,  John  T.Martin, 
Alex.  M.  White,   Joslah  O.  Low,    Uli.Iey  Hopes, 
Austin  Corbin.    Udrnund  W.  <  r>rlles. 

WM.  R.  BUNKEK,  Secretary. 


WM.   C.   NOYES, 

81    NASS.IV    STHEET,  NEW    VORK, 

DEALER  IN 

GAS    STOCKS    A.\D    BO.\DS, 

TELEGRAPH    STOCKS, 
TRUST    COMPANYS'    STOCKS. 

City  and  other  Railroad  Stocks  &  Bonds 

AND 

MISCELLANEOCS    SECCRITIR?. 


J.   C.   Chew, 

No.    7    WAIX    STREET,    NEW    YORK. 

TEXAS  RAILWAYS, 

RONDS,  LANDS,  dec. 

Dc?irablo  Texas  Securities  for  InveatmeDt  con 
stantir  on  hand 


Baltimore  Bankers. 


J.  WiLLCox  Brown. 


C.  D.  LOWNllES. 


FlDanctal. 


Brown   &   Lowndes, 

BANKERS    AND    BROKERS, 

No.    19   GERMAN    STREET, 
P.  O.  Box  874.  RALTI.nORE. 


Robert  Garrett  &  Sons, 

BANKERS, 

No.    r     SOUTH     STREET, 

BALTIMORE. 

TBANfSACT  A  GENERAL  DOMESTIC  AND  FOR- 
EIGN   BANKING  BUSINESS. 


W.  S.  Whitelky  Jr.         Beth  H.  Whitbi,e5-. 

W.S.Whiteley,Jr.&Co. 

BROKERS, 

STOCKS,  NOTES  AND  BONDS.  AND    DEALERS 

IN  FOREIGN  E.KCHANGE, 

Corner  Sonth   and    (wevmau   Street*, 

BALTIiUORB,    mo. 

Correspondence  invited  and  full  informution  on 
flnancialsubjects  furnished. 

Wilson,  Colston  &  Co., 

BANKERS    ANi)    BUOEERS, 
BALTIMORE. 

{nVBBTMENT  and  VIRGINIA  BECCRITIBS  • 
ipeclaltT. 

Correspondence  aoUcUed  and  tnforii.atlon  top 
alslied. 

N.  Y .  CoKRKspoNDKNTa— McKlm  Brother!  *  Co, 


PbilHdeipliiu    Bankers. 


Seo.  C.  Thomas. 


Jo?.  M.  Shoemaker. 


Thomas  &  Shoemaker, 

BANKERS  AND  STOCK  BROKERS, 

134  SoutU  Third  St.,        PHILADELPHIA. 

Dealers  In  all  Issues  of  United  States  Bonds. 
Investment  Securities  a  specialty.  Correspondence 
invited  and  full  Information  upon  financial  subjects 
furnished. 


A.  P.  Turner  &  Co., 

BANKERS, 
No.  207  Wnlnut    Place,  PHILADELPHIA. 

Government,  State.  Municipal  and  Railway  Bonds 
and  Stoclis  bciunht  and  sold  at  ail  the  E<cnangc8. 
Inve*itments  prudently  made  in  sound  railway  se- 
curities.   Collections  l>romptiy  attended  to. 

Correspondents  carefully  represented  at  Auctions 
and  Private  Sales.  Bonds  of  good  but  not  well- 
known  railroads  always  wanted  lor  investments  at 
the  best  rates.    Orders  on  mariiius  not  entertained. 


The  Mercantile  Trust 

C  O  .M  P  A  NY, 

EQUITABLE    BUILDING, 
1!I9  BBOAUWAY,  NEW  YORK. 

CAPITAL   AND    SURPLI'S, 

TWOANDONE-qUARTER  SIILLI0N8 

CIIAUTKRED     ISON. 

Till*  ooupnny  In  a  l<>gal  depository  for  money  a 
liuld  into  Court,  and  is  autborlzcdto  uct  u  Ex- 
ecutor, AdnUulstnitor,  Qiuirdluu,  Rceelvor,  and 
in  any  iKialtlon  of  truat.  Alao,  to  act  as  Truii- 
tco  for  Mortgages,  and  as  Registrar  and  Trans- 
fer Agent  of  Storkn. 

Interest  Allowed  on  DepoHitR. 

DIRECTORS  t 

LOUIS    FITZGERALD,  President. 

GEORGE  O.  MORGAN,  Vice-President. 
Hinry  A.  Hurlbnt,  J»jr  Oould, 

Solon  Humphreys.  WlUlam  A.  Wheelock, 

Henry  G.  Marquand,  Russell  Sane, 

JoUn  T.  Terry,  William  O.  Lambert, 

Henry  M.  Alexander,  Sidney  Dillon, 

William  R.  Garrlton,  William  H.  Smith. 

Ilenry  B  Hyde,  James  M.  Halslesd, 

Thomas  T.  Eckert,  Fred.  L.  Atoes, 

Henry  Day,  Richard  Irvin,  Jr., 

Whitelaw  Reld,  Robert  Garrett. 

Jose  F.  De  Navarro.  Msreellus  Hartley, 

Charles  R.Flint,  John  J.  McCook, 

Jonas  M.  Llbbey,  Elbert  B.  Monroe, 

B.  r.  Randolph. 
EDWARD  L.  MONTGOMERY,  Treasurer. 

HENRY  C.  DEMING,  Secretary. 


Wood   &  Davis, 

BANKERS    AND    BROKERS, 

31   Pine  Street,  New  York. 

GOVERNMENT     BQ{»8,     MUNICIPAL     AND 
RAILROAD   SEClnJlTIF.8  BdUGHT  AND 

SOLU  ON  CO.«Ml^SION. 

CHOICE  RAILROAD  MOKTGAGB  BONDS 

FOR    SALE. 

c.  d.  wooo.  sah'l  drdatis. 

Chari-es  Seton  Henry.       W.  Howard  Giu>xs. 

Henry  &  Gilder, 

52   BROADWAY,    ROOM    10. 

STOCKS.  BONDS  AND  MISCELLANEOUS 

SECURITIES 

BOUGHT    AND   SOLD   ON    COMMISSION. 

Members  New  York  Mining  Stock  Exchange. 

WANTED  : 

City,   County    and    TonrnsUip    Bonds 

OF    THE    STATES    OF 

SIISSOURI,  KANSAS  and  NEBRASKA 

ALSO. 

All  Classes  of  Railroad  Bosss. 
tobey  &  kirk, 

No.    4    Broad   StMset,   Neiv    York. 


FInanHai. 


COLORADO. 

8  TO  9  PER  CENT  MORTGAGE  BONDS 

ON  IMPROVED   DKNVEll  REAL  ESTATE. 

Abundant  security.  Also  local  Investment  Securi- 
ties offered.    Correspondence  solicited. 

C.  I>.  G  URLEYJJenver,  Col.,  agent  In  Colorado  for 
GEO.  P.  B18SKLC  A  CO.,  Bankers,  of  Hartford,  Ct. 


C.  D.  GrRLEY. 


R.  A.  GCHLEY. 


Gurley    Brothers, 

TABOR  BLOCK,  DENVER,  COLORADO. 

Dealers  In  reliable  Mining  Properties.    Gunnison 
Mines  a  specialty.    Corre!*[Hindence  requested. 
Relerenoes— Tiic  Denver  banks. 

W^  ANTED: 

Detroit  A  Bay  Cfty  Kallioad  Bonds. 
Chicago  Atirand  'rrunk  Railroad  Bonds. 
Flint  A  Pere  Marquette  Hailroad  Securities. 
St.  Joseph  A  WesULrn  Itallroad  Securities. 
South  Carolina  Ittliroad  Securities. 
Wiscimsin  Centr»l  Itailroiul  Ijiml  Crant  Bonds. 
County,  Citv  and  Town  Bonds  of  Western  States. 
City  of  St.  Joseph,  Mo..  7  and  10  Per  Cent  Bonds. 
Iowa  Central  Hailroad  itld  Bonds. 
FOR    SALE; 
AKhison  Colorado  *  Piicitle  KR.  Ist  Mort.  Bonds. 
Scioto  Valley  Itallroad  Bond?  and  Stock. 
New  Jersey  Midland  Railroad  1st  Mortgage  Bonds. 
WiU.    it,.    UXLEY,   31  Flue   St.,  M.   Y. 


omen  OP 

MAT  A  Ktna.-no.  n  Braa4  MrMt. 
JAMMON.  IMITII  A  ComMl,  No.  It  Wall  M. 
SCOTT  k  LBAVITT,  NoJ«  BroM  MrtM. 

We  are  aotaortuil  to  rseol**  s»boa>1«4Mas  for  » 
limltnd  omuant  (not  eseaodiac  |«,OPOjdOM,  «(  tb« 
capital  stock  uf  the 

Iron  Steamboat  Co., 

In  .hsres  of  one  hondrnt  dullsra  Mek. 

This  Compuy  la  bulldloc.  sad  will  ka*a  la  rsMU 
oess  for  the  eoaloa  MaaoMf  tsasna.  a  la«s«  Mat  ct 
Inin  Steamboats,  •apeelaltys4ap(a<l  fortlltra«alra- 
menu  of  possencer* :  of  ireot  ipeod,  eoaatraaloA 
In  the  moat  aabatantlol  moaa.r, 
and  with  nan.roua  water^tgkl 
wiilch  will  render  them  Inospatile  of  slnkliw. 
trastad  with  the  ordinary  wimmSvu  staamboata.  thay 
oaonot  tail  to  coaoiaad,  at  hiably  raiaaanatlia 
rateo,  the  patronais  of  the  grsat  majortty  of  tb« 
travellni  pnblle. 

The  Company  bos  enterad  Into  euotrssta  aitaad. 
Ing  over  a  term  rf  years,  ander  wbleb  It  baa 
acquired  the  exoaslrs  rKtat  to  oiarey  possaavers 
from  New  York  and  IU  rielnlty  to  tba  Iraa  liar  at 
Coney  Island,  and  a  similar  exeluslra  n«bt  to  eoa- 
vej  passengers  to  Coney  Island  In  eonaaetloa  wnb 
one  of  the  leading  railroad,  to  Ibat  plaea.  la  vlaw 
of  the  vast  nnmbcr  of  people  who  vi.li  tbis  famoaa 
Summer  resort,  M  Is  evident  that  a  line  of  atasB- 
bosts  posaassinc  tbese  sxclnsirs  priTllaaas,  aaa* 
atraoted  In  such  manner  as  to  oummaad  tba  bl^bart 
degree  of  pnblle  conSdenoe.  and  famlsbad  In  r*. 
spouse  to  an  nrgant  pabllo  demand,  must  at  one* 
prove  very  profltable. 

The  contracU  alrtndy  entered  Into  will  Insars  to 
this  Company  from  tbo  outset  a  bailneu  limited 
only  by  Its  capacity,  and  arrangemeni.  are  In  ooona 
of  oompletlon  witb  the  Srle  and  Paan.ylvaai» 
Railroad  Companies  ander  which  It  will  acquire,  la 
addltloD,a  large  and  profltable  excursion  baslnasa_ 
The  company  will  extend  Its  operations  as  rapidly 
as  exclusive  and  profltable  connections  eao  ba  eaa- 
Bummated. 

During  the  Winter  months  It  U  the  lataatloa  ol 
the  Company  to  ntlllie  Its  boots  In  Sontbem  wotars, 
so  for  as  they  can  be  profitably  employed. 

The  Company  Is  organised  nnder  tba  laws  of  Ktw 
Jersey,  and  snbtorlbcrs  to  tba  stock  will  inear  ao 
liability  beyond  the  obligation  tu  pay  the  smooot  of 
their  subscriptions. 

We  recommend  this  Investment  as  one  pmailslmr 
Isrge  returns,  and  well  worthy  the  sltentloa  and 
conBdencc  of  the  most  careful  Inreatora. 

Each  subscriber  will  receive  for  every  tl.OOO  of 
stock  allotted  and  imld  lor  First  MoftcacaBonasof 
the  Comi>anr  (bcartng  Interest  at  0  par  oastl  to  tbo 
amount  of  t'J!^, 

The  terms  of  the  subscription  are  as  follows  : 
Ten  per  cent  on  allotment. 
Ten  per  cent  February  S.  ISSI. 
Ten  iH'r  cent  March  X,  IWI. 
Ten  per  rent  April  D  18X1. 
Ten  percent  May  (,  ItWl, 
and  the  remainder  In  Inaialments  of  not  exceoding 
10  per  cent  on  lao  days  notice  pravloosly  given.    Me- 
ceipts  will  be    given    for  eocb  payment,  and  tbo 
Bonds  and  Certiilcates  of  Stock  will  be  luued  upon 
the  payment  of  the  flnal  Instalment. 

Subscriptions  will  be  received  at  tba  nfleea  of 
either  of  the  undersigned  from  December  SB  Inst- 
nntll  January  12.  1881. 

MAY  A  KING.  No.  as  Broad  Street. 

JAMESON,  SMITH  ft  COTTING,  No.  12  Wall  8t. 

SCOTT  A  l,KA  VlTr.  .No  M  Brood  Street. 

New  York,  December  1«,  18W). 

The  undersigned,  who  are  stockbolders  in  and  Di- 
rectors of  the  Iron  Btoamboat  Company,  fully  eon- 
cur  In  the  above  statemoat.  and  curdloily  recom- 
mend this  stock  to  persons  seeking  a  safe  and 
profltable  Investment. 

GEO.  S.  SCOTT,  sf  Soott  A  Leavltt. 

LEWIS  V  »  V    ..f  \;,f  ft  ifing. 

JAMES  '  'f  Jameson.  Smith  ft  Oottlog. 

C.  J.  0^  J.  Cborn  A  Co. 

WM.  J    I  <^oN.  of  Kennedy,  Hat«blB> 

JOHN  ROACH,  of  John  Roach  A  Son. 
C.  K.  olINCEr,  of  Wm.  UealbACo. 
W.  E.  CON.NOB. 

SAMUEL  CARPI»TBR.  Of  Pennsylvania  Bal)> 
road  Company. 
RUKUS  HATCH. 
CHRIS.  MEVKK. 

J.  B.  iioi'STON.  President  Padfle  Moll  Btaaa^ 

ship  Conn  anv. 
A.  R.  WlllT.VEY. 
N.  G.  MILLER.  Bridgeport. Conn. 
EDWARD  WIGHT. 
CH AS.  H.  CRAMP,  of  Cnmp  A  Sons,  Pbllad'pblo. 

Hatch  &   Foote, 

BANKERS,  No.  IX   WALL   STBBBT, 

atrr  An>  sou, 

GOVERNMENT  BONDS.  STOCKS  AND  MI9CKL> 
LANEOL'S  8KCCBITIES. 

Hilmers,McGowan  &  Co 

BROKBRS    l.f 

Foreign  Excliange,  Stoclis  and  Bonds, 

63    WaU   Straot,   Neir    York. 

Special  attentloti  paid  to  orders  at  the  New  York 
Stock  Exchange  and  New  York  Mining  Board. 


if 


THE   CHRONKJLE. 


I  Vol.  XXXI. 


Financial. 


J^ONTINKNTAl.    NATIONAL    BANK    OF 

MKW  YORK,  December  15, 1880. 

FOKTY-FOURTH  DITIDKND. 
The  Board  of  Directors  bare  this  day  declared  a 
-dlTtdend   of     THREE    AND     ONE-HALF     PER 
CENT  (S^),  payable  January  3,  1881,  nntU  wblcta 
date  the  transfer  books  wlli  be  closed. 

FRt».  TAYLOR,  Cashier. 


rpHE  HANOVER  NATIONAL   BANK   OF 

'  THE  CITY  OF  NEW  YORK,  Nkw  Yokk.  Decem- 
ber il.  1880.— Dividend.— The  Board  of  Directors  of 
this  Banli  hare  declared  a  Dlridend  of  THREE 
AND  ONE-HALF  PER  CENT,  payable  on   tile  3d 

•of  January  next.     The  transfer  books  will  remain 

-  closed  until  that  date. 

A.  B.  WILLIAMS,  Assistant  Cashier. 


•riifc.o..   BANK     OF    NEW     YORK,     NEW 

TORi^^'.^  ecember  21, 1880. -The  Board  of  Directors 

hare    "tv    ay  declared  a  diyidend  of  FOUR  PER 

CENT,  payable  on  and  after  January  3.  1881.    The 

transfer  books  will  remain  closed  until  January  7. 

B.  B.  FERRIS,  Cashier. 

office  of  the  canada  southek!.-  railwat  ) 
Company,  Grand  Central  Depot,         S 
New  York,  Dec.  81, 1880.  J 
rPHE  BOARD  OF  DIRECTORS  OF   THIS 

-L  Company  have  this  day  declared  a  dividend  of 
Two  and  One-half  (2J^)  per  cent  upon  Its  capital 
stock,  payable  on  the  first  day  of  Fei)ruary  next  at 
this  office. 

The  transfer  books  will  be  closed  at  three  o'clock 
P.M.  on  THURSDAY,  the  30th  inst.,  and  will  be 
reopened  on  the  rooming  of  SATURDAY,  the  5th 
day  of  February  next. 

O.  VANDERBILT,  Treasarer. 

QFFICE  OF   THE    CENTRAL,    PACIFIC 

RAILROAD  CO.,  No.  9  Nassau  Street,  New 
York.  December  23,  1880.-The  COUPONS  of  the 
First  Mortgage  Bonds  of  the  Central  Pac  flc  Rail- 
road Company,  the  Western  Pacific  Railroad  Com- 
pany and  the  California  &  Oregon  Railway  Com- 
pany, due  January  1, 1881,  will  be  paid  at  the  ofiBce 
of  Fisk  4  Hatch,  No.  5  Nassau  Street. 

Holders  presenting  tenor  more  coupons  will  leave 
them  for  examination,  in  which  case  a  receipt  will 
be  given  and  payment  made  on  the  following  day. 
C.  P.  HUNTINGTON.  Vice-President' 

1  NDIANA    BLOOMINGTON  Jfc  WESTERN 

ArAILWAY  COMPANY.— THKKK  PKR  CENT 
INTEREST  for  the  six  months  ending  December 
31, 1880,  wili  be  paid  upon  the  ln''ome  Bonds  of  this 
company  on  and  alter  January  3,  1881,  s,t  the  office 
of  the  Corbin  Banking  Conipnny,  115  Broadway, 
New  York.  Bonds  must  be  presented  for  indorse- 
ment of  same  when  paid. 

G.  E.  TAINTOR,  Treasurer. 

The  Lake  Shore  &  Michigan  Southern    ) 

b.\ilu'a  v  co.,  tueasurer'.s  office,  grand  ;■ 

Tentrai.  Dkpot.  .Vew  York,  l>ec.  21.  IHttO.     ) 

THE  BOARD  OF  DIRECTORS  OP  THIS 
Company  liave  this  day  declared  a  oividend  of 
3"0UR  PERCENT  upon  its  capital  ftoc»,  payable 
on  the  FIKST  day  of  February  next,  at  this  ottice. 

The  transfer  books  will  be  closed  at  3  o'clock 
P.M.  onTHUltbUAY,  tlie  30th  inst.,  anu  will  he 
'reopened  on  the  morning  of  Saturday,  the  5th  day 
•of  February  next. 

E.  D.  WORCESTER,  Treasurer. 

The  Michigan  Central  Railroad  Company,  1 
Treasurer's  Office.  Grand  Central       '■ 
depot,  New  \  ork,  i)ec.  21. 1880.  S 
VPHE  BOARD  OF  DIRECTORS  OF  THIS 

A  Company  have  this  day  declared  a  dividend  of 
FOUR  PER  CENT  upon  its  capital  stock,  payab  e 
on  the  first  day  of  February  next  at  this  office. 

The  transfer  books  will  be  closed  at  3  o'clock 
P.M.  on  '1  hursday,  the  30th  inst.,  and  wiil  be  re- 
opened on  the  morning  of  Saturday,  the  5th  da?  of 
February  next.         C.  VANUBRBILT,  Treasurer 


QHIO  CENTRAL  RAILROAD  CO.,  NEW 

YORK,  December  20,' 1880.— The  coupons  from  the 
First  Mortgage  and  Terminal  Trust  Bonds  of  this 
company  due  January  1, 1881,  will  be  paid  at  the 
Metropolitan  National  Bank. 

B.  G.  MITCHELL,  Secretary. 


THE  COIPONS  FROM  FIRST  MORT- 
GA<;E  BO,mUS  of  the  PEOKia  decatur  a 
BVANSVILLE  RAILWAY  COMPANY,  due  Jan.  1 
1881,  will  be  paid  at  the  Metropolitan  National' 
Bank.  New  York. 

THREE  PER  CENT  will  also  be  paid  on  the  In- 
come Bonds  dated  January  1, 1880.  and  TWO  PER 
CENT  ou  the  Income  Bonds  of  the  EVANSVILLE 
DIVISION,  dated  September  1,  1880,  numbered 
from  1  to  750,  inclusive,  on  presentation  of  the 
bonds  at  said  bank. 
C.  U.  CUMMINGS,  President. 
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??M^JlC?^?'f^Hi^"''"3rTTvinATraN 

m.MPANV  .  No.  20  Nassau  Street,  New  York 
December  15  ISW.-The  COUPONS  due  January  1 
1881,  of  the  bonds  of  the  Oreuon  Railway  &  Navl- 
Batlon  Company  will  be  paid  at  maturity  by 
The  ii'armers'  Loan  ,i  Trust  Company 
No,  26  JSxchange  Place.  New  York  City. 
HORACE  WHITE, 

Treasurer, 


OFFICE  OF  WOERISHOFFER  &  CO., 
No.  54  Exchange  place. 

New  York,  December  23,  1880.     , 
To  provide  means  for  the  constraclion  of  the 
main  line  of  railway  from  the  City  of  Mexico  to  the 
United  States  frontier,  at  or  near  Laredo  or  Eagle 
Pass,  on  the  Rio  Grande,  the  right  to  construct 
which  has  been  granted  to  the  Mexican  National 
Construction  Company  by  the    Mexican  Govern- 
ment (by  the  so-called  "  Palmer-Sullivan  conces- 
sion "),  and  fur  the  construction  of  curtain  connect- 
ing lines  and   for  purposes  appertaining  to  such 
lines,  we  invite  on  behalf  of  said  company  subscrip- 
tions to  the  following  securities  : 
$7,500,000  of    the    first    mortgage    six    per    cent 
thirty-year  gold  bonds  of  the  Mexican 
National  Railway  Company,  and 
$7,500,000  of  the  stocli  of  the  same  company,  upon 
the  following  terms  and  conditions,  viz.: 
The  subscriber  is  to  become  entitled  to  receive— 

For  every  $1,060 cash  paid  |  \^  JtOT^k  .'.'l  iooo  j  *^''>°^ 
Subscription  opens  December  28  and  closes  80th 

at  P.  M. 
For  further  particulars  apply  to 

WOERISHOFFER  &  CO. 

THE    HOUSTON    &    TEXAS    CENTRAL 
RAILWAY  Co.,  HOUSTON,  Texas,  December  22, 
1880.— Coupons  of  the  First  Mortgage  Bonds  of  this 
Company,  due  January    1,  1881,  will   be   paid    by 
JOHN  J.  CISCO  4  aON,  59  Wall  Street,  New  York. 
K.  W.  CAVE,  Treasurer. 


OICHiHOND     Jt     ALLEGHANY     RAIL- 

-'-'■ROAD  COMPANY.— COUPONS  due  January  1, 
1881,  will  be  paid  at  and  after  maturity  on  presen- 
tation, at  the  olBce  of  Closson  A  Hays,  No.  11  Nas- 
sau Street.  F.  O.  FRENCH,  President. 


'J'OLEDO     DELPHOS    &     BURLINGTON 

RAILROAD  COMPANY.— Coupons  due  January  1, 
1881,  on  the  First  Mortgage  Bonds  of  this  company 
will  be  paid  at  the  Banking  House  of  Geo.  Wm. 
Ballou  4  Co.,  New  York  or  Boston. 
HERBERT  STEWART,  Treasurer. 

T^TESTBBN     VNIO.V     TEL,EGRAPB 

'•  COMPANY,  New  York,  December  8, 1880. 
DIVIDEND    No.  54. 

The  Board  of  Directors  have  declared  a  quarterly 
dividend  of  One  and  One-Half  Per  Cent  upon 
the  capital  stock  of  this  company,  from  the  net  earn- 
ings of  the  three  months  ending  Dec.  31st  inst., 
payable  at  the  oflftce  of  the  Treasurer,  on  and  after 
the  15th  day  of  January  next,  to  shareholders  of 
record  on  the  20th  day  of  December  instant. 

The  transfer  books  wiil  be  closed  at  three  o'clock 
on  the  afternoon  of  the  20th  day  of  December  inst., 
and  opened  on  the  morning  of  the  17th  day  of 
January  next.       R.  H.  ROCHESTER,  Treasurer. 


Pennsylvania  RR.   Co., 

TREASURER*^    DEPARTMENT, 

PHILADELPHIA,  December  3,  1880. 

Notice  la  hereby  given  to  the  holders  of  the  Penn- 
sylTania  Railroad  Company's  First  Mortgage 
Coupon  Bonds,  maturing  December  31. 1880.  that 
the  said  bonds  will  be  paid  at  the  Office  of  the  Com- 
pany on  that  date,  after  which  time  the  interest  on 
same  will  cease. 

The  i:oupoD  on  said  bonds  maturing  January  1, 
1S81,  will  be  paid  at  the  same  time. 

To  avoid  delay  in  making  settlements,  holders 
are  requested  to  present  their  bonds  to  the  Treas- 
urer of  the  Company  a  sufficient  time  prior  to 
maturity  for  examination. 

JOHN    D.    TAYJ.OR, 

Treasurer. 


St.  Paul  Minneapolis  & 
Manitoba  Railway  Co., 

(DAKOTA    EXTENSIONS,) 

First  Mortgage  6  Per  Cent  Gold  Bonds. 

Due  Nov.  1, 1910.  Interest  payable  1st  May  and 
1st  November,  Secured  at  the  rate  of  |12,000  per 
mile  on  completed  and  equipped  road. 

Full  particulars  on  application. 

Issue  Price,  104  Per  Cent  and  IntO'est. 

FOR    SALE    BY 

J.    S.    KENNEDY    ic    CO., 

No.   63    WILLIAM    STREET. 


Dominion  of  Canada. 

THE  FINANCIAL  ASSOCIATION  OF  ONTARIO 
is  in  a  position  to  furnish  investors  with  choice  in- 
vestment securities,  carefully  selected,  yielding 
from  SIX  to  SEVEN  AND  A-HALF  PER  CENT 
per  annnm.  Special  attention  given  to  business 
from  the  United  States.  Correspondence  solicited. 
Tbe  Financial  Association  of  Ontario, 
I.OND0^,  CANADA. 
EDWARD  LK  EUEY,  Managing  Director. 


Financial. 


6  Per  Cent  Qnarterly  Coupon  Bonds, 

SECURED    BY 

First— The  direct  obligation  of  leading  railroad 
companies.  "    .»..■«.«« 

Second-'The  Capital  Stock  of  the  Railroad  Equip- 
ment Company,  which  pays  dividends  of  10  per 
cent  per  annum.  *^ 

''"''''■'',T.AS®''I-'JTB OWNERSHIP  OF  THE  ROLL- 
ING  STOCK  VESTKD  IN  THE  BOND. 
HOLDER  UNTIL  FULLY  PAID  FOr" 

Car  Trust  Securities  have  been  for  many  years 
a  favorite  form  of  Investment  in  the  conservative 
Philadelphia  market,  and  there  has  never  been  a 
case  of  default,  even  during  and  after  the  panic  of 
1873.  The  bonds  have,  in  addition  to  the  ordinary 
Car  Trust  Security,  the  absolute  pledge  of 

THE    RAII.ROAD    EQUIPMENT    CO. 

We  unhesitatingly  recommend  them  as  absolute- 
ly  safe. 

CLAKK,    POST    &    MARTIN. 

No.    34    PINE    STREET. 


ALL,  COUPONS  DUE  1ST.  PKOX.,  AND 
the  principal  of  all  bonds  dui^  on  that  date  is- 
sued by  THK  RAII,ROAD  EgUIPMISNT  COM. 
PANY,  secured  by  rolling  stock  furnished  the  fol. 
lowing  railroads  under  Car  Trust  form,  will  be 
paid  on  and  after  that  date  at  the  offices  of 
CLAKK,  POST  A  MARTIN,  34  Pine  St.,  New  York. 
K.W.CLARK  A  CO.,  No.    3S  So.  Third   St..  Phila. 

Series : 
A.  2.— Cleveland  Columbus  Cincinnati  A  In- 
dianapolis Railway  Company $39,000 

A.  3.— Cleveland  Columbus  Cincinnati  A  In- 

dianapolis Railway  Company 145,000 

B.  10.— Minneapolis  &  St.  Louis  Ky.  Co 172,000 

B.  15.— Minneapolis  i  St.  Louis   Ry.  Co 174,000 

B.  80.— Cairo  A  St.  Louis  Railroad  Co 26,000 

Dec.  16, 1880.  H.  A.  ■v.  POST,  Treasurer. 


SEVEN      PER      CEWT 

FIRST    MORTGAGE    BONDS 

OF  TlIK 

NATCHEZ  JACKSON  &  COLUMBUS 

JlAlLliOAD    COXPANX. 

Due  1910.    Interest  April  and    October,  at 
Bank  of  America,   Nov  York. 

Lengtli  of  road  100  miles ;  whole  issue  of  bonds 

$600,000,  being  $6,000  per  mile. 

For   Sale    at    92,^   and   Accrued  Interest. 

BRITTON    Ac    BURR, 

(Drexel  Building),  27  WALL  ST.,  N.  Y. 

Further  particulars  furnished  upon  application. 

National  Bank  Cases ! 
y  o  E  i;  in  E  2. 


Edited  by  Irving  Browne,  Editor  of  Albany 
Law  Journal  and  American  Reports. 

The  undersigned  has  just  published  Volume  2  NA- 
Tio.NAL  Bank  Cases,  which  includes 

ALL     DECISIONS     RELATING    TO     NA- 
TIONAL   BANKS, 

Made  by  either  the  Federal  or  State  Courts  since 
1S7S  to  the  da  e  of  publication. 

The  volume  is  on  the  plan  of  Thompson's  Na- 
tional Bank  Cases,  and  contains  alitiie  decis'ons 
of  oH  the  Crmr(«  since  the  publication  of  that  Vol- 
ume, Including  many  not  yet  published  In  the  regu- 
lar series  of  reports,  with  elaborate  notes  on 
various  subjects  of  interest  to  Banks  and  Bankers. 

It  also  contains  tlie  National  Uanking  Act,  the 
copy  of  which  Was  lurnished  by  Hon.  John  J.  Knox, 
Comptroller  of  the  Currency,  to  which  the  compiler 
has  added  references  under  every  section,  to  the 
cases  in  b»th  Volumes  construing  or  in  any  man- 
ner affecting  said  act. 

The  present  volume  contains  many  cases  of  vital 
importance,  especially  on  tbe  proper  mode  of  taxa- 
tion of  National  Banks,  their  power  to  take  real 
estate  security,  and  their  liability  for  special  de- 
posits for  sate  keeping.  In  the  two  volumes  will 
be  found  tvery  case  decided  on  the  subject  of  National 
Banks. 

Sent  Free  on  Receipt  of  Price,  S6  00. 

JOHN    B.  PARSONS,    Jr., 

LAW   BOOK     PUBLISHER,    ALBANY,    N.    Y. 


FOB    CHOICE 


7  Per  Cent  Mortgages, 

ADDRESS 
SmiTH    &    H.41«.VAMAM, 

Indianapolis,  Ind. 

Levy    &    Borg, 


ALL 


No.  8    WALL    STREET, 

DEALERS   IN 

CLASSES     OF     INVESTMENT 
SECURITIES. 
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THE  FINANCIAL  SITUATION. 

As  we  have  indicated  the  past  two  weeks,  the  conditions 
appear  to  have  turned  at  length  into  a  permanently  easier 
money  market.  No  attempt  has  been  made  during  the 
week  to  interfere  with  this  natural  tendency,  and  if 
manipulation  had  been  resorted  to,  ij;  is  more  than  likely 
that  it  would  have  been  unsuccessful.  Arrivals  of  gold 
from  abroad,  a  decided  diminution  in  the  outflow  of  cur- 
rency to  the  interior  with  an  actual  turn  _  in  the  current 
at  some  points,  besides  the  expected  heavy  disburse- 
ments of  the  Government  next  week    and  more  gold 


cauiea 


k  "U 


th* 


in  transit  from  Europe,  hare  been  the 
relief  experienced. 

In  tbe  domestic  movement,  the  special  feature  of  the 
week  has  been  the  return  of  legal  tenders  and  silver  certifl. 
cates  from  Chicago.  The  condition  of  exchange  hi* 
been  such  as  to  permit  this  transfer,  but  not  sueh  u  to  pfty 
the  expense  of  moving  gold.  It  will  be  remembered  thftt 
when  the  demand  for  tbe  West  was  most  active,  ftnd  after 
the  East  had  been  drained  of  legal  tenders,  some  bftnks 
exchanged  gold  for  silver  certificates  to  save  the  coet  of 
transporting  coin.  In  this  manner  about  $3,500,000  cer- 
tificates were  procured,  and  sent  West  and  South.  Now 
they  are  returning  like  bad  pennies  to  plague  the  issnera, 
and  the  question  is  what  shall  we  do  with  them.  The 
Treasury  will  not  reconvert  them  into  gold,  the  banks  will 
not  accept  them  through  tbe  Clearing  House,  so  it  only 
remains  for  the  receivers  to  keep  them  until  they  can  be 
absorbed  by  the  payers  of  customs,  and  thus  returned 
where  they  came  fiom. 

Besides  this  movement  from  the  interior,  there  have  been 
arrivals  of  $2,037,000  of  gold  from  London  and  $500,000 
from  Havre,  making  for  the  week  $2,537,000,  and  leaving 
in  transit  $2,000,000  from  London  and  $220,000  from 
Havre.  A  further  sum  of  £90,000  is  reported  as  drawn 
from  the  Bank  of  England  for  shipment  on  Wednesday,  but 
this  was  for  Canada.  The  Bank  this  week  shows  a  loss 
of  £194,000  bullion,  with  a  reduction  in  the  proportion  of 
reserve  to  liabilities  to  42  9-16  per  cent,  the  lowest  it  has 
reached  since  the  beginning  of  the  year,  when  it  was  at  39 
per  cent,  but  at  that  date  the  coin  and  bullion  was  £27,- 
629,023.  By  cable  we  have  also  obtained  the  returns  for 
the  week  of  the  bullion  movement  in  the  Imperial  Bank 
of  Germany  and  the  Bank  of  France,  and  give  this  par- 
ticular item  of  thethree  institutions  below,  comparing  it 
with  similar  figures  for  a  year  ago.  This  statement  indi- 
cates pretty  clearly  that  the  money  markets  of  Europe  are 
far  from  being  in  a  satisfactory  position,  and  warns  us  that 
Europe  at  some  not  very  d9^n^|^y  must  put  a  stop  to 
this  efSux  of  gold.  ^S^ 


Bank  of  England 

Bank  of  France 

Bank  of  Germany  — 

Totals  this  week 

Totals  previous  week. 


Dtt*mbtr  22, 1880. 


Ootd. 


& 

24,750.245 

22,053,953 

9,012,000 


55,816,1<J8 


J5,653,539|<i6,2l4,18t 


Sitter. 


49.280,10» 
17,000,000 


66,28*.  lOi' 


27,424,604 
29,300,000 
10,402,000 


ti7,126,004 
(57,254  ..'JSO 


50341,000 
17,000,000 


67341,000 
66.761,000 


^*  The  above  gold  and  diver  division  of  tbe  stock  of  oota  of  IM 
Bank  of  Germany,  Is  made  on  the  authority  of  aa  article  in  tbe  XsiMl— 
Economitt,  some  months  slnea.  Of  coarse  it  ft  merely  popolareatlaatf, 
aa  the  Bank  itself  gives  no  lolVnnation  on  that  point.  It  Is,  however, 
believed  to  be  approximately  correct  and  wholly  sulHcleat  for  Um  pm* 
pose*  of  the  abgve  comparlaoa. 
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The  above  discloses  the  fact  that  the  ^^ntcrnational  com- 
merce of  Europe  is  at  present  transacted  on  a  basis  of 
about  56  million  pounds,  and  that  this  gold  reserve 
has  decreased  about  11  million  pounds,  or  55  million 
dollars,  during  the  year.  No  one  can  ignore  facts  like 
these  in  forecasting  the  future,  and  they  should  prepare  us 
to  expect  some  decided  change  in  the  monetary  arrange- 
ments of  Europe  before  long,  or  else  a  constantly  increasing 
sensitiveness. 

What  has  been  said  above  accounts  for  the  improved 
condition  of  our  banks,  as  shown  by  the  statement  made 
public  on  Friday  this  week,  instead  of  Saturday,  a 
holiday.  The  supply  of  gold  to  the  banks  through  the  Assay 
office  was  $982,000  on  "Wednesday  for  the  gold  deposited 
last  Saturday,  and  $1,727,837  on  Thursday  for  the  gold  sent 
in  on  Monday.  Checks  for  $1,850,000  passed  through  the 
Clearing-IIouse  last  Saturday.  This  makes  a  supply  of 
$4,559,837  indirectly  from  importations  ;  but  as  during 
the  week  no  gold  has  been  sent  into  the  depository  of  the 
associated  banks,  it  was  evident  that  this  supply  had  not 
been  very  largely  in  excess  of  the  demand.  The  Treasury 
operations  for  the  week,  deducting  transfers  of  $3,942,531 
on  Monday  and  Tuesday  (which  consisted  of  gold  from  the 
Mint  and  silver  certificates  from  Washington),  show  a  loss, 
and  therefore  a  gain  to  the  banks,  of  $1,669,412.  This 
includes  payments  by  the  Assay  office,  and  also  pay- 
ments for  bonds  purchased,  which  latter  amount  for  the 
week  to  $61,000,  making  $2,948,000  since  December  1. 
These  facts  would  indicate  that  the  Bank  return  of  yester- 
day, which  is  as  follows,  was  made  up  on  a  rising 
average. 


CROSS  EAIiNINOS  SECOND  WEKK  OF  DECEMBEB. 


1880. 

Dec.  24. 

Dec.  18. 

'Differenc's  from 
last  week. 

Looaa  and  ■  discounts 

.'fe292  417  nOO 

$293,372,600 

55,677,800 

18,474,400 

207,629,900 

13,318,100 

$66,907,475 
6S  996  200 

Dec.     $954,700 
Inc.    1,408,200 
Dec.          43,000 
Dec.        561  900 

57,0S6,000 

19,431,400 

267,0  !8,000 

13,300,900 

$66,767,000 
70,3a  6,900 

Circulation              

Net  deiioslts 

Dec.          17,500 
Dec.     $140,475 

Rcservo  held 

Surplus 

$3,619,900 

$2,088,725ilnc .  $1,531,175 

Under  this  improved  state  of  the  money  market,  influenced 
also  by  favorable  railroad  exhibits  made  public  this  week, 
there  has  been  an  active  demand  for  all  investment  securi- 
ties. Purchases  have  been  made  liberally,  not  only  to 
supply  the  home  demand,  but  also  for  Europe.  Every 
steamer  has  carried  out  large  blocks  of  these  stocks  for 
London  and  for  the  Continent.  The  following  is  our  usual 
table,  showing  the  relative  prices  in  New  York  and  Lon. 
don,  this  week  and  last  week. 


tI.S.4s.c. 
U.8.5s,c. 

Erio 

Sd  con. 
111.  Cent. 
N.  V.  C. 
Beading 


Eich'ge, 
cables. 


Lond'd 
priceJt.* 


112-53 
100  94 

47  33 
lOOOO 
121-61 
MU-3S 

2B-68t 


prices. 


llSJi 

101  !4 

48« 

126 

1«J« 
52i< 


4-S3 


Lond'n 
prices.* 


N.T. 
prices. 


112-53 
100-M 
4733 
09  49 
l-i4-S7 
146  14 
26-^0•^ 


Lotul'n 
prices.* 


U3'4 

lOlJ^ 
46;* 
6014 

124 

I4t« 
52J* 


N.Y. 
prices. 


114-41 
ipO-9-1 
47-33 
OC-40 
133-IH 
144-90 
24-63+ 


113)4 
1015ii 

1451.4 
52!< 


LonfVn 
prices.* 


112-35 
101-05 

48-35 
100-56 
125-22 
14601 

25  98+ 


N.Y. 

prices. 


113H 
lOlM 

48X 
lOOJt 
124!^ 
145.« 

62M 


Lond'n 
prices.* 


112-85 
101-05 

48-47 
101-53 
128-12 
146-T4 

26-70  ► 


x.r. 

prices. 

113M 
lOlJi^ 

101 « 
1S5.H 
14RV^ 
51« 


4-83M 


•  Expressed  In  their  Noi^  York  equivalent. 
+  Reading  on  basis  of  J50,  par  viilue. 

So  long  as  these  prices  show  a  profit  on  the  transactions, 
this  movement  of  securities  abroad  must  continue;  and  so 
long  as  it  does  continue,  Europe  must  lose  gold.  Would  it 
not  seem  likely,  therefore,  that  the  Bank  of  England 
will  go  on  raising  its  1-ate  until  the  speculation  now 
in  progress  at  London  receives  a  check.  .  In  the  meantime 
our  railroads  continue  to  exhibit  increased  earnings,  and 
offer  further  temptation-for  purchasers.  The  reports  for 
the  second  week  of  this  month  give  the  following  results. 


1880. 

1879. 

Increase 

Decrease. 

Burl.  Cedar  Rapids  &  Northern 

$ 
42,984 

$ 
37,330 

$ 
.'1,654 

$ 

Chicago  &  Alton 

145,514 

141,644 

3,870 

Clikago  <fe  Grand  Trunk* 

28,153 

14,824 

13,329 

Chi(.'aj;o  &.  Kastoru  lUinoiA 

29,817 

18,758 

11,080 

CUkaxo  Jlilwaukee  &  St.  Paul.. 

310,000 

236.703 

73,297 

Cliicago  St.Paul  Miun.&Omalia 

35.965 

33,236 

2,729 

Cincinnati  &  Springfield 

22,011 

19,467 

2,574 

Cilcv.  Col.  Cln.  &  Indianapolis.. 

94,543 

86,012 

8,531 

Clev.  Mt.  Venion  &  Del 

8,198 

f8,683 

485 

Denver  &  Rio  Grande 

88,601 

29,3,53 

59,248 

Des  Moines  &  Fort  Dodge 

8,918 

5.978 

2,940 

Dubuque  &  Sioux  City 

24,366 

19,535 

4.831 

Flint*  Pere  Marquette 

32,955 

24,359 

8,596 

Grand  Trunk  of  Canada* 

204,367 

189,269 

15.098 

Great  Western  of  Cauada! 

102,192 

100,148 

2,044 

Hannibal  &  St.  Joseph 

58,394 
130,813 

56,740 
116,977 

1,654 
13,836 

Houston  &  Texas  Central 

Ind.  Blooinington  <fe  Western  . 

26,431 

20,093 

6,338 

lutcrnatiomil  &  Gt.  Northern.. 

62,516 

53,575 

8,941 

Lake  Erie  &  Western 

23,426 

12,312 

163,500 

3.i.513 

11,114 

53,200 

9,210 

210,700 

Memphis  &  Charleston 

44,723 

Missouri  Kansas  &  Texas 

83,759 

92,872 

9,113 

Noithern  PaciUc  (East'u  Div.).. 

44,400 

24,073 

20,327 

I'eoi-ia  Decatur  &  Evansville.. 

8,072 

3.351 

4,721 

St.LouisAlton  &T.H.(niain  line) 

21,849 

23,254 

1,405 

Do          do           (branches). 

22,790 

14,023 

8,167 

St.  Louis  Iron  Mt.  &  Southern . . 

183,900 

184,729 

5,171 

St.  Louis  &  San  Francisco 

59,401 

57,301 

2,160 

St.  Paul  ASiouv  City    .  . 

33,153 
79,401 

20,149 
36,530 

13,00+ 
42,871 

St.  Paul  Minn.  &  Manitoba 

Scioto  Valley 

6,608 
259,682 

8,004 
222,657 

1,396 

Wabash  St.  Louis  &  Pacific 

Total 

.37.025 

2,550,782 

2,111,612 

451,569 
439,170 

12,399 

Net  increase  ^20-79  per  cent) .  - 

*  Week  ended  Dee.  11. 

t  Week  ended  Dec. 

10. 

CENTRAL  AND  ERIE  COMPARED. 

The  reports  of  the  Vanderbilt  roads,  New  York  Cen- 
tral, Lake  Shore,  Michigan  Central,  and  Canada  Southern, 
presented  this  week,  are  extremely  favorable.  The 
Central  statement  is  for  the  fiscal  year  ended  September 
30  ;  all  the  rest  are  for  the  calendar  year,  with  the  De- 
cember business  estimated.  These  returns  show  that 
New  York  Central  earned  11"82  per  cent  on  its  stock, 
against  8'49  per  cent  last  year  ;  the  Lake  Shore  11 '24 
per  cent,  against  7"24  per  cent  ;  the  Michigan  Central 
9-42,  against  5*S7  ;  and  the  Canada  Southern  6'12,  against 
1"06  per  cent.  Such  figures  as  these  tell  their  own  story, 
and  nothing  that  we  can  say  would  add  force  or  effect 
to  them.  The  investors  in  these  securities  will  have 
occasion  for  a  Merry  Christmas,  indeed. 

The  roads  embraced  are  all  trunk  lines,  or  parts  of 
trunk  lines,  and  the  influences  at  work  were  therefore 
the  same  on  each.  The  large  volume  of  agricultural 
produce  that  had  to  be  moved  to  market,  the  augmenta- 
tion of  the  volume  of  general  freight,  consequent  upon 
the  revival  of  prosperity,  bringing  with  it  also  an  in- 
crease of  return  traffic,  and  more  recently  the  stimulus 
given  to  the  passenger  siovement,  all  combin<'d  to  swell 
both  gross  and  net  earnings,  and  make  the  year  an 
eventful  one  in  the  annals  of  the  companies.  But  per- 
haps more  important  than  all  these  was  the  restoration 
of  rates  to  a  paying  basis,  which  were  so  low  in  the 
previous  year  that  the  roads  were  sometimes  forced  to 
carry  freight  at  an  actual  loss.  To  show  what  a  promi- 
nent factor  in  the  year's  business  the  laiti-r  influence 
was,  we  need  but  remark  that  had  the  average  rate  on 
freight  in  the  case  of  the  New  York  Central  been  no 
higher  than  in  the  previous  year,  that  compnny  would 
have  had  both  its  gross  and  net  earnings  diminished  by 
over  $2,000,000,  equivalent  to  [about  two  and  a  quarter 
per  cent  on  each  share  of  its  stock. 

The  Central  report  being  complete  for  its  fiscal  year, 
it  is  well  to  make  a  closer  examination  of  its  statistics, 
so  far  as  they  have  yet  been  made  public.  The  expecta- 
tion, several  limes  expressed  in  these  columns  of  late, 
that  the  percentage  of  operating  expenses  lo  earnings 
would  fall  below  5C  per  cent,  has  been  realized,  for  the 
road  was  operated  at  but  o3'8  per  cent.  The  net  earn- 
ings dre  thus  even  better  than  the  very  favorable  result 
arrived  at  by  us  bv«r  two  months  ago  in  assuming  the 
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operating  expenses  at  56  per  cent,  or  about  the  sanae  m  in 
the  previous  year,  in  order  to  anticipate  the  figures  of  the 
annual  return  now  submitted.  As  is  known,  only  8  per 
cent  io  dividends  was  actually  paid,  and  it  is  now  shown 
that  $3,281,439  of  the  $3,427,707  surplus  remaining  after 
dividends,  was  applied  to  acquiring  new  terminal  facil- 
ities and  now  equipment.  Following  is  the  table  given 
in  our  former  article,  with  the  1880  figures  corrected  to 
agree  with  the  actual  results. 


Tear 
ending 
Nept.  30. 


1?72.... 
1873..., 
1874.... 
1875.... 
1876..., 
1877.... 
1678.... 
1879.... 
1880... 


Grout 
Eaniingt. 


2.'),580.67.5 
20,I2G,8r)l 
31,050,386 
2i),0',i7,218 
28,04K,588 
20,,i79.085 
28,9I0,5.'53 
28,390,583 
33,175.913 


Operating 

Kxpcnttcit, 

Inlcrctt  anil 

licnlalt. 


17.008,804 
19.003.793 
21,937,031 

21.083,022 
20,833,.'^  12 
]9,U3.i,7:)H 
20.872.109 
20,802,0il7 
22,006,093 


Net 
Income. 


7,071,871 
9.523,0,57 
9,713.354 
7,339,195 
7,213,075 
0,913,347 
8.038.445 
7,594,4-5 
10.509.220 


Ditldendt. 


7,244,8111 
7,130,790 

7,130,884 
7,130,079 
7,139.528 
7,140,039 
7.139,528 
7,139,528 
7,141.513 


Unrphu. 


ft 

727,030 

2,3.80,207 

2,570,470 

202,515 

73,547 

•197,312 

89»J,917 

4.54,957 

3,427,707 


the  Erie  has  thi*  year  a  proSl  timoit  as  large  M  the 
Central,  the  figure*  per  paaaenger  per  mile  being 
respectively  68  and  7.1  hundredihs  of  %  cent.  In 
1875-6  this  profit  to  the  Erie  wai  bat  25  buodredlba. 
Following  are  the  Central'*  paneoger  and  freight 
statistics  for  eight  year*  paat.  It  ahoald  be  aaid 
that  all  the  information  we  have  yet  been  able  to  obtalo 
about  the  company's  operations  is  contained  in  the  proof 
sheets  that  were  sent  to  the  papers.  As  Iboae  do  not 
contain  either  the  number  of  pauengert  or  the  tons  of 
freight  carried  one  mile,  wo  have  bid  to  approsimata 
these  items  by  dividing  the  freight  earnings  and  the  pas- 
senger earnings  by  the  rale  per  ton  and  the  raU  per 
passenger. 


*  DcUclt. 

The  average  amount  received  per  ton  per  mile  on 
freight  was  87  hundredths  of  a  cent,  against  79  hun- 
dredths in  1878-9,  which  reflects  the  improved  condition 
of  rates  this  year.  The  average  cost  of  transporting  a 
ton  a  mile  was  about  the  same  in  both  years,  namely 
54  hundredths  of  a  cent,  but  the  average  expense  per 
train  mile  has  risen  from  $)  05  in  1878-9,  to  $1  18  in 
1879-80,  so  we  are  prepared  to  see  that  the  average 
number  01  tons  hauled  per  train  has  reached  218  from 
194  the  previous  number.  The  average  rate  received 
"was  somewhat  higher  than  that  obtained  by  the  Erie, 
but  this  is  owing  to  the  fact  that  the  Erie  carries  from 
three  to  four  times  as  much  coal  as  the  Central,  and  coal 
has  to  be  moved  for  a  lower  charge — it  was  738 
thousandths  of  a  cent  on  the  Erie  in  the  late  fiscal  year. 
The  average  amount  received  by  that  company  on  other 
freight  was  809  thousandths,  which,  it  will  be  observed, 
is  almost  precisely  the  same  as  that  received  by  the 
Central  on  all  freight. 

Most  people  will  note  with  surprise  that  the  Erie 
moved  freight  more  cheaply  than  did  the  Central.  The 
average  cost  per  ton  per  mile  to  the  former  was  "534 
cents,  to  the  latter  "54  cents.  This  is  the  strongest  evi- 
dence yet  offered  of  the  improved  position  which  the 
Erie  occupies  by  reason  of  the  great  improvements  that 
have  been  made  in  its  property  and  condition  since  the 
reorganization  of  the  company.  The  Central  is  such  a 
superb  piece  of  property,  and  its  facilities  for  handling 
and  moving  freight  are  so  nearly  perfect,  it  seems 
scarcely  credible  that  the  Erie  should  be  able  to  do  even 
as  well  as  it,  in  this  particular.  Yet  we  do  not  see  where 
there  is  room  for  error.  Both  companies  prepare  their 
returns  to  conform  to  the  exhibit  required  by  the  Slate 
Engineer,  and  the  method  of  making  up  these  returns  can 
not  differ  very  materially.  The  point  may  be  made  that  the 
Central  was  operated  at  less  than  54  per  cent  and  the  Erie 
at  above  02  That  is  true,  but  is  in  a  great  measure  ac- 
counted for  by  the  fact  that  the  Central  included  in  its  total 
earnings  $4,364,787  of  miscellaneous  receipts,  while  the 
Erie  had  only  $019,042.  The  profit  to  the  Erie,  owing 
to  the  smaller  rate  received,  was  only  30  hundredths  of  a 
cent  on  the  ton,  against    33  hundredths  on  the  Central. 

Even  in  the  matter  of  passengers  the  Erie  is  com- 
ing down  to  the  level  of  the  Central.  In  thg  year 
under  review  the  expense  of  moving  a  passenger 
a  mile  was  1'26  cents  on  the  Central  and  1 '36  on  the 
Erie,  being  a  difference  of  only  10  hundredths  of  a  cent; 
in  1878-9,  the  difference  was  39  hundredths,  in  1877-S 
42  hundredths,  in  1876-7  33  hundredths,  and  in  1675-6 
»66  hundredths.     As  a  result  of  the  reduced  expenditure. 


1872-73.... 
1873-74.... 
1874-75.... 
1875-70.... 
1870-77.... 
1877-78.... 
1878-79.... 
1879-80.... 


Tammottd. 


,1.522,724 
0,114,078 
6,001, US4 
6,803.680 
0,351.3.50 
8,175,535 
9,441,243 


I 


TonM  moved  one 
mtU. 


l,2ia.OSO,008 
l,301.S«O,T07 
l,4O4,008,02» 
1,074,447,055 
1.019.»4«.08A 
2.084 .3.55.36R 
2.341.473.602 
3.851,720.115 


Rale  per 


Um 


r 


eU. 

157 

1-40 

127 

1-05 

101 

•01 

■79 

•87 


rAUEXOKM. 


1872-73.... 
1873-74.... 
1874-75.... 
1875-76.... 
187(i--7.... 
1877-78.... 
1878-79.... 
1879-80.... 


ynm  ber 
carried. 


7.630.741 
9,878,352 
9,422,629 
9,281,490 
8,919,438 
8,927,565 
8,130,543 


Pat  'engert 

Rale  per  C—t  p€i\ 

carried  one  mil*. 

per  mile. 

VtrmUt. 

elt. 

tit. 

330,122,021 

2-00 

1-43 

3.^0,78I,541 

214 

338,"34.3«0 

2- 14 

1-30 

353,130,145 

101 

119 

310,847,3-25 

2  07 

1  14 

300.302,140 

201 

I-27 

290.953,253 

205 

1-SO 

3J2.2 19.045 

1-99 

1-26 

rrv/tl 


rtt. 

■63 

■•78 
•7S 
■93 
-74 
•M 
•73 


The  number  of  tons  of  freight  moved  one  mile  in 
creased,  it  will  be  seen,  about  210  million  tons  ;  on  the 
Erie  the  increase  was  about  150  million.*.  The  number 
of  passengers  carried  one  mile  increased  about  41  mil- 
lions on  the  Central,  and  31  millions  on  the  FIrie,  bat  as 
the  passenger  movement  on  the  Erie  has  in  put  years 
been  only  half  that  of  Central,  the  percentage  of  in- 
!  crease  on  the  former  is  heavier  than  on  the  latter.  The 
Erie  had  a  greater  passenger  movement  than  ever 
before.  The  Central  had  not.  The  Central's  passenger 
earnings,  though  they  were  $600,000  above  those  of  the 
previous  year,  were  more  than  $800,000  less  than  in 
1873-74.  In  part  the  falling  off  must  of  course  be 
attributed  to  a  decline  in  rates,  On  the  other  hand,  the 
Central's  freight  earnings  were  over  1}  million  dollars 
above  the  highest  total  previously  made.  In  order  to 
show  at  a  glance  the  progress  these  two  great  cor- 
porations have  made  during  the  last  seven  or  eight 
years,  we  have  had  prepared  the  following  tabalation 
showing  their  freight  statistics  since  1872-73.  It  woald 
be  interesting  to  place  the  passenger  movement  of  the 
two  companies  side  by  side  also,  but  we  have  not  room 
for  that. 


XcK  York  Ceulral. 

Erie. 

Kale 

Cott 

ProJU 

Kale 

voti 

lYoJlt 

per 

per 

per 

Ttntmored 

per 

£? 

ptr 

Ion 

ton 

ton 

otw  mile. 

lOH 

MM 

p.m. 

p.m. 

p.  IN. 

p.m. 

p.m. 
elt. 

p.m. 

elt. 

elt. 

ett. 

elt. 

elt. 

•72-73  1,246,650,003 

1  -,57 

103 

■54 

1.032.986.000 

1468 

.... 

'73-74  1,391,560.707 

140 

•its 

•48 

1.047.420,000 

■  ■311 

•74-75  l,4O4,0O>i,0'.i9 

1-27 

•90 

■37 

1,016.618,050 

1^209 

•o.Vr 

•&i 

'75-70  1,074.447.0.55 

105 

■71 

•34 

I,<i40.4RI,921 

l-OM 

•88Sl 

•«13 

'7(;-7Til.019.94S.«*5 

101 

■60 

■32 

1,114.5"<<:  •—"     ■..-.--..--,■..     -J..! 

•77-7-<  ■J.O,'^  1 .35  J .30? 

■91 

•59 

■32 

I.2^24.7- 

•78-79  2.311.473.00;^ 

■79 

•5» 

•25 

1,509,2.. 

•79-.S0!2.551.7'20.115 

•87 

•54 

■33 

1.721,11-.  •.'• 

•>.... 

..... 

_  ""r 

Here  we  see   that   while  the  tonnage  mileage  on  the 

Erie  has  increased  about  66  per  cent  since  1872-3,  on  the 
Central  it  has  increased  more  than  100  per  cent.  The 
latter  shows  an  uninterrupted  march  forward,  though 
the  most  decided  additions  have  be.n  made  during  the 
last  three  years.      The   Erie  would  appear  to  have  been 
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about  stationary  daring  the  first  five  years  of  this  period, 
and  so  far  as  the  total  mileage  is  concerned  this  is  true; 
and  yet  it  should  be  remarked  that  this  was  so  only 
lecause  the  Erie  has  a  large  coal  traffic,  which  in  the 
years  succeeding  the  panic  was  a  constantly  diminishing 
amount,  thus  offsetting  the  gains  that  were  made  on 
Other  freight  in  spiie  of  the  pressure  of  the  times. 
With  the  revival  of  business  activity  the  coal  in- 
dustry immediately  recovered,  and  in  the  year 
1878-9  the  coal  tonnage  mileage  on  the  Erie  was 
almost  twice  that  of  the  previous  year.  At  the 
same  time  its  improved  facilities  gave  it  a  stronger  hold 
on  general  traffic.  Thus  it  was  that  while  the  Central 
gained  467  million  ton-miles  during  the  last  two  years, 
the  Erie  gained  497  millions.  But  the  Central  has  in- 
creased its  lead  of  Erie,  which  in  1872-3  was  only 
214,000,000  tons,  to  830,000,000  tons,  and  this  lead  it  is 
in  a  position  to  maintain  so  long  as  it  retains  its  present 
power  over  the  connecting  lines. 


DR.     HEP  WORTH    ON    IRELAND    AND     THE 
IRISH. 

The  state  of  Ireland,  naturally  enough,  continues  to 
-command  attention  on  this  side  of  the  Atlantic.  It  is 
not  merely  the  rights  or  wrongs  of  the  Irish  people 
which  interest  us  ;  it  is  also  the  probable  effect  of  an 
Irish  rising  on  the  general  peace  of  the  world.  The 
interest  which  is  taken  by  our  people  in  this  ques- 
tion was  manifested  on  Monday  evening,  in  Steinway 
Hall.  Seldom  has  so  large  or  so  deeply  interested  an 
audience  assembled  as  that  which  on  the  evening  referred 
to  greeted  the  appearance  of  the  Rev.  Dr.  Hepworth. 
The  Rev.  Doctor,  as  is  well  known,  was  one  of  the 
distributers  of  the  Herald  Relief  Fund;  and  in  that 
capacity  had  large  opportunities  for  making  himself 
familiar  with  the  actual  condition  of  Ireland.  The 
address  was  delivered  at  the  urgent  request  of  some 
of  our  leading  citizens,  to  give  them  the  benefit  of  his 
special  experience,  and  to  express  his  views  on  Ireland 
generally. 

In  spite  of  much  visible  excitement  on  the  part  of  the 
audience  and  of  frequent  and  violent  interruptions  the 
lecturer  preserved  his  coolness  throughout;  and,  as  Dr. 
Tftylor  afterwards  put  it,  he  "  stuck  to  his  text" — which 
•was  that  he  should  tell  the  truth  and  nothing  but  the 
truth — and  "  gave  it  all  round  most  admirably."  If  we 
"were  to  believe  such  men  as  Mr.  Stephen  J.  Meany,  who 
•was  in  Ireland  during  the  period  of  Dr.  Hepworth's 
Tisit,  and  who  addressed  the  Land  Leaguers,  in  Dra- 
matic Hall,  this  city,  on  Wednesday  evening,  there  was 
no  such  thing  as  famine  in  Ireland.  Famine  and  all  its 
attendant  miseries  Dr.  Hepworth  most  certainly  found. 
"The  crop  of  1877  had  been  a  great  disappointment; 
*'that  of  1878  was  almost  a  total  loss;  and  that  of  1S79 
*'  had  been  smitten  by  blight.  From  Donegal  in  the  north 
"  to  Kerry  in  the  south  one  half  of  the  population  was 
*'  actually  without  food."  The  banks  were  closed ;  every- 
thing the  farmer  could  call  his  own  was  mortgaged  ; 
rents  were  long  overdue  ;  there  was  not  only  no  food — 
there  was  no  prospect  of  food.  In  these  circumstances 
"  a  hungry  nation  knocked  at  the  world's  door  and  asked 
*'  for  a  crust  of  bread  to  satisfy  its  hunger."  Tnis  call 
■was  responded  to  by  the  Herald  Relief  Fund,  by  the 
fund  of  the  Duchess  of  Marlborough,  and  by  that  of  the 
Lord  Mayor  of  Dublin. 

It  is  the  opinion  of  Dr.  Hepworth  that  the  generosity 
of  the  American  people  prevented  a  repetition  of  the 
awful  scenes  and  the  fearful  loss  of  human  life  of  184  7. 


Id  some  cases  he  found  hundreds  of  families  in  the  same 
neighborhood,  whose  only  food  was  a  little  Indian  meal, 
the  gift  of  American  charity.  The  cow  was  gone;  the 
pig  was  sold ;  bed  and  body  clothes  were  in  pawn  ;  and 
there  "  they  stood  in  almost  utter  nakedness  and  supreme 
"  despair,  face  to  face  apparently  with  inevitable  death." 
Then  there  was  the  case  of  the  sick  who  were  more  diffi- 
cult to  deal  with  ;  and  that  of  the  children  whose  condi- 
tion in  some  sections  was  heartrending  in  the  extreme. 
"I  have  seen,"  Dr.  Hepworth  said,  "  little  children  on 
"  the  wayside,  balf-way  to  school,  lying  down  on  the 
"  road,  in  a  dead  faint,  because  they  had  had  nothing  to 
"  eat  for  twenty-four  hours."  We  cannot  wonder  that 
he  hurried  back  to  Dublin  and  said  to  the  committee, 
"  If  we  can  save  no  one  else,  in  God's  name  let  us  save 
"  the  children."  "  Ireland,"  concludes  the  Doctor,  "  is 
"  the  sick  child  in  the  family  of  nations.  She  is  afflicted 
"not  with  hypochondria,  but  with  a  deep-seated 
"  national  derangement.'' 

In  indicating  the  causes  of  Ireland's  chronic  dis- 
eased condition.  Dr.  Hepworth  does  not  furnish  us  with 
any  new  light.  But  it  is  something  of  value  to  the 
general  community — a  something  which  may  be  helpful 
towards  the  final  settlement  of  the  difficulty — that  an 
intelligent  and  absolutely  impartial  American  gentleman 
should  have  felt  himself  compelled  to  point  out,  with 
special  accentuation,  the  old  causes,  some  of  them  the 
very  causes  of  which  the  Irish  people  most  bitterly  com- 
plain. It  is,  he  said,  a  matter  of  regret  that  Ireland  is  so 
much  as  it  is  a  nation  of  farmers.  "  No  matter  what  a 
"  man's  abilities  may  be,  they  are  all  smothered  under  the 
"  damper  that  he  must  be  a  farmer  or  leave  the  country." 
"  Though  an  agricultural  people,  they  have  no  concep- 
"tion  of  agricultural  science";  and  he  might  have 
added,  they  will  not  be  taught.  "  111  luck  follows  the 
"plough,"  they  say;  and,  says  Dr.  Hepworth,  "they 
"  never  follow  it."  This,  however,  is  not  a  grievance, 
at  least  it  is  not  a  grievance  to  the  Irish  people;  and 
Dr.  Hepworth  has  the  good  sense  not  to  make  it  one.  It 
is  a  misfortune,  doubtless;  but  it  is  a  misfortune  for 
which  they  have  only  themselves  to  blame. 

Prominent  among  the  outside  or  external  causes  of 
Ireland's  sorrow,  special  stress  was  laid  upon  two — 
landlord  absenteeism,  and  the  present  prevailing  system 
of  land  tenure.  The  principle  is  laid  down  that  where 
money  is  made,  it  should  be  spent — a  principle  the  vio- 
lation of  which  is  not  by  any  means  peculiar  to  Ireland. 
The  absent  landlords  are  represented  by  agents  ;  and 
agents,  as  Dr.  Hepworth  discovered  by  personal  obser- 
vation, are  not  always  angels.  It  would  undoubtedly  be 
a  great  gain  to  Ireland  if  the  landlords  staid  at  home 
and  spent  their  money  in  the  improvement  of  their 
estates,  rather  than  in  gayety  and  pleasure  in  London 
and  Paris.  But  Dr.  Hepworth  has  to  admit  that  the 
landlord  has  his  rights,  too,  and  that  one  of  these  rights 
is  to  live  where  he  chooses.  Nor  does  he  forget  to 
remind  the  Irish  peasantry  that  absenteeism  in  many 
cases  is  largely  due  to  causes  of  which  they  themselves 
have  the  control.  To  live  with  the  peasantry,  as  has 
too  often  been  proved,  is  to  imperil  one's  life  ;  and 
although,  in  song  at  least,  it  is  sweet  to  die  for  one's 
country,  it  is  sweeter  still  to  let  somebody  else  die  for 
the  privilege  of  living  in  Ireland. 

The  system  of  land  tenure  was  severely  condemned. 
It  is  a  system  which  prevents  the  farmer  from  taking 
any  interest  m  the  land.  He  is  for  the  most  part,  out- 
side of  Ulster,  as  we  have  shown  already  at  some  length 
in  these  columns,  a  mere  tenant-at-will.  If  he,  in  any 
way  or  by  any  means,  improves  his  land,  he  is  forced  to 
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pay  more  rent  or  quit.  What  is  the  conseqaence  ?  The 
land  is  drained  of  its  very  life-blood;  and  improvement 
there  is  none.  On  this  point,  however,  there  is  now  but 
little  difference  of  opinion;  and  there  is  the  less  necessity 
to  dwell  upon  it  that,  soon  after  the  meeting  of  Parlia- 
ment, a  new  and  wiser  system  will  probably  be  estab- 
lished. Whatever  be  the  fate  of  the  new  measure,  or, 
indeed,  the  fate  of  the  Gladstone  administration,  reform 
of  the  Irish  Land  Laws  must  now  be  regarded  as  a 
necessity. 

It  is  unfortunate  for  the  Irish  people.  Dr.  Hepworth 
thinks,  that  they  are  so  easily  led  away  b}'  the  eloquence 
of  irresponsible  and  self-seeking  men.  Brave,  rash  and 
good-natared  to  the  last,  the  Irish  peasant  is  yet  grossly 
ignorant;  and  it  requires  but  the  fatal  gift  of  eloquence 
to  incite  him  to  rebellion  and  to  lure  him  to  ruin.  The 
Doctor  has  no  faith  in  the  men  who  are  at  the  head  of 
the  present  movement  in  Ireland;  nor  has  he  any  respect 
for  their  measures.  They  are  placing  the  people  in  peril 
and  running  no  risks  themselves.  The  end  they  seek 
may  be  good  enough,  but  the  means  are  bad.  "  We 
"  have  a  right  to  expect  that  the  leaders  will  take  the 
"  consequence  of  their  own  actions."  "  But  what  do  we 
"  see  ?  This  great  army  of  people,  frittering  away  its 
"  energy  by  driving  the  sheep  of  the  landlords  into  the 
"  sea,  or  shooting  the  landlords  from  behind  a  stone 
"  wall."  It  is  evident  from  the  whole  tenor  of  Dr. 
Hepworlh's  remarks  that  the  Irish  people  have  more  to 
hope  for  from  the  honest  and  earnest  men  who  now  con- 
trol the  destinies  of  the  British  empire  than  from  a 
whole  host  of  irresponsible  Parnells,  Dillons,  McCartys, 
and  O'Kellys.  And  Dr.  Hepworth's  judgment  will 
have  the  more  weight  the  world  over  that  it  is  the  judg- 
ment of  an  impartial  American. 


ISI^oiuttxxvii&ammtKciul'^nQlish'^eias 

BATES  OF  EXCHANGB  AT  LONDON  AND 

ON  LONDON 

AT  LATEST  DATES. 

XXOHANOE  AT  LONDON— Dee.  10. 

EXCHANQB  ON  LONDON. 

On- 

Time. 

Rate. 

Latest 
Dale. 

Time. 

Sate. 

Amsterdain  . 

3mos. 

I2.m   «121% 

Deo.      9 

Sbort. 

12-10 

Amsterdam . 

Sbort. 

12-2      ®12-2i4 

Hamburg  . . . 

3  mos. 

20-62    «20-64 

Dec.      9 

Short. 

20-36 

Berlin 

" 

20-62    «20-64 

Dec.      9 

It 

2036 

Frankfort... 

'« 

20-62    ®20-64 

Dec.      9 

" 

20-36 

Antwerp  — 

" 

23-55    'a'ibHO 

Deo.      9 

•* 

25-32 

CopenbaRon. 
Bt.Peter8'bg. 

*' 

18-40    ®  18-45 

.... 

" 

24ieS24 

Paris 

Paris 

Short. 
3  mos. 

23-25    ®25-37is 
25-82isa25-57>« 

Deo.      9 

Short. 

25-32»a 

Vienna 

12-00    ®1205 

Dec.      9 

3  mos. 

117-50 

Madrid 

•' 

47%®47 

Cadiz 

" 

173834716 



Genoa  

'• 

26-55    «26-60 

Dec.      9 

26-25 

Usbon 

" 

52%a52ifl 

New  York... 

.... 

Dec.    10 

Short. 

4  79 

Alexandria. . 

Dec.      7 

3  mos. 

96»Bd. 

Bombay .... 

60  days 

Is.  7%d. 

Dec.    10 

Is.  7>8d. 

Calcutta  .... 

Is.  7%d. 

Deo.    10 

Is.  T'sd. 

Hong  Kong.. 

Deo.    10 

3s.  8  Hid. 

Bhangbai.... 

.... 

Deo.    10 

— 

58.  l»8d. 

check  spcealatton,  or  to  prerent  goldTbeiog  Mot  abroad,  bat 
becaase  specalaton  are  well  aware  that  in  the  eTent  of  forther 
withdrawals  takioc  place,  the  Bank  lata  mut  ntmmutiy  be 
farther  adraneed.  Monejr  la,  however,  ao  rrlactant  to  rtet  I* 
price  that  no  other  conctoiiion  can  be  arriTcd  at  bat  that  Um 
■apply  of  sarplat  capital  In  this  and  other  marknia  ia  napraw 
dent«dly  large.  A  fairljr-reroaneratire  outlet  la  eaxerljr  aoafhl 
after ;  bat  the  schemes  which  eoromead  tbemaeUea  to  UM 
prudent  are  few.  The  Hall  Docks  A  lUilway  Compaay,  wUeh 
has  lately  been  brought  before  the  poblio.  with  a  eapil«l  of 
;t3,000,000,  with  the  addition  of  borrowing  powers  of  iCI,OOO,00O, 
has  been  quickly  sabscribed.  This  is,  no  duobt,  a  soond  and 
Talaable  undertaking,  and  the  works,  if  c<iiutniet«d  oa  eeonom- 
ical  principles,  may  be  made  to  earn  a  fair  divldand.  tkosffb  ii 
most  be  borne  in  mind  that  the  Baltic  trade,  apon  wbieb  Hall 
so  much  depends,  is  not  so  prtMperoas  as  It  used  to  be.  Bom* 
of  the  public  companies  Introduced  of  late  bare  also  met  with 
fair  saccesH,  bat  one  of  the  India  Kold  mining  compaaiea  ia  la 
process  of  liqaidation,  and  this  fact  has  damped  the  ardor  of 
those  who  were  becoming  reckless  in  connection  with  gold  min- 
ing undertakings.  Daring  the  short  period  remaining  of  th« 
present  year,  not  much  activity  will  probably  be  apparent,  bat 
the  year  1881  promises  to  be  one  of  some  animation  in  flnan- 
cial  circles. 

Next  to  the  alteration  in  the  Bank  rate,  a  leading  featare  fai 
the  great  success  which  has  attended  the  new  India  loan.  The 
amount  required  was  £3,500,000  in  8>§  per  cent  stock,  and  th« 
authorities  decided  to  entertain  no  tender  under  98  per  tlOO 
stock.  The  loan,  however,  was  sabacrit)ed  for  at  price*  Tarylnir 
from  10336  to  104M.  and  the  total  applications  amounted  to  aa 
much  as  £14,500,000.  Low,  therefore,  as  is  the  rate  of  interest 
which  this  security  yields,  it  is  very  clear  that  though  tha 
general  public  are  becoming  more  confldent,  and  seem  inclined 
toVourt  some  risk,  there  is  still  a  very  large  section  of  the  com- 
munity desirous  of  Ijeing  upon  the  safe  side.  This  is  satiafae- 
tory,  as  there  were  fears  that  an  amount  of  reckleaaneaa  had 
been  inaugurated  which  was  naturallr  calculated  to  lead  to 
ultimate  trouble.  Efforts  will  of  course  be  made  to  employ 
capital  to  advantage  ;  but  during  the  process,  some  anforta- 
nate  speculations  are  likely  to  be  made. 

The  money  market  was  very  firm  in  the  early  part  of  th* 
week,  which  was  partly  due  to  the  fact  that  precautionary 
measures  were  being  taken,  in  consequence  of  the  heavy  with- 
drawals of  gold  from  the  Bank.  The  market  has,  however, 
been  quieter  during  the  last  two  days,  and  the  rates  are  as 

under :  _ 

"     Open-market  rate*—  Ptr  <*■«. 

4  months'  hank  bill* 2^»S 

emontha'bank bills.....  ..3^. 


Per  cent. 
3 


4  <fc  6  montlu'  tnde  bills.  3>t»4 


3 
3 

2«* 


I  From  our  own  correspondent.) 

LosDOH,  Saturday,  December  11,  1880. 
The  prominent  feature  in  financial  circles  during  the  week 
has  been  an  advance  in  the  Bank  rate  of  discount  to  3  per  cent. 
The  Bank  of  England  having  lost  during  the  last  two  weeks 
about  £2,000,000  in  gold,  it  had  become  evident  that  a  higher 
charge  for  money  was  justified ;  but,  at  the  same  time,  it  is 
remarkable  that  so  large  a  diminution  in  the  supply  of  gold 
has  exerted  so  little  outside  influence.  The  truth  is,  an  advance 
from  the  low  point  of  2>6  per  cent  to  the  very  moderate  point 
of  3  per  cent  is  a  matter  of  no  serious  importance,  more 
especially  as  there  seems  to  be  some  reason  for  believing, 
or  hoping,  that  the  American  demand  for  gold  for  exportation 
is  likely  to  cease.  It  was  expected  that  a  further  supply  of 
gold  would  be  taken  out  of  the  Bank  yesterday  for  transmission 
to  New  York  by  to-day's  steamer  from  Liverpool ;  but  no  pur- 
chase has  been  made,  and  hopes  are  therefore  entertained  that 
the  present  value  of  money  will  lead  to  greater  caution  not 
because  a  three  per  cent  rate  of  discount  is  likely  in  itself  to 


Bank  rata 

Open-market  rates— 

30  and  60  days'  bills 2\92le 

3  montha' 1)1118 2%»2'g 

The  banks  and  discount  houses  have  raised  the  rates  of  in- 
terest allowed  for  deposits  to  the  extent  of  one-half  per  cent, 
and  the  quotations  are  now  as  follows 

Joint-stock  banks 

Discount  houses  at  call — .......... 

Do  with  7  or  14  dars'  notice . . 

Annexed  is  a  statement  showing  the  present  position  of  the 
B»nk  of  England,  the  Bank  rate  of  discount,  the  price  of  Con- 
sols, the  average  quotation  for  English  wheat,  the  price  of 
middling  upland  cotton,  of  No.  40  mule  twist,  fair  second 
quality,  and  the  Bankers'  Clearing  House  retom.  oompared 
with  the  three  previous  years: 

1880.  1879.  1878. 

SHs"^  l:ai?  "--^^  'i-as-K 


other  deiki-slts 24,371.173 

Qovemm't  securities.   14.365,019 

Other  securities 20,1 36.119 

Kes-'ve  of  notes  &  coin  13,982,775 
Coin   and    bullion  In     

both  departments..  25,012,245 
Proportion  of  assets 

tollabUities 45"27 

Bankrate ?m 

Consols ■••        ^.     ™J 

Eng.  wheat,  av.  price  448.100. 
Mid.  Upland  cotton  . .  ^"jlj?- 

Na  40  mule  yarn ....  }«^ 

Clearing-Houee  rot'n.  151,020,000 


3,645,43» 
28.6-^7,365 
15,649,459 
19,009.7-«0 
15,550,654 


4.484.391 
3e.369.99S 
14.737.624 
24.346.a)e 

9,746,SSl 


1877. 

a 

36.447,«M 
5J80.m 
20.37e,S8S 
13,288.a9» 
17.»e7.6M 
12,493,7M 


27,609,601    23,995,026  23,930^70 


3  p.  c 

97>i 

46s.  7l 

7>ed. 

10>td. 

86,416.000 


6  p.  e. 

94  V 

40S.114- 


4  p.  e. 
xd5)« 
51s.  4£ 


^'•'ji      1^ 

76.330,000  100.074.000 


The  following  are  the  current  rates  of  discount  at  the  prin- 


cipal foreign  centres : 

Bank  Often 

rate,  market 

Pr.  el.  Pr.  el. 

Paris Sij  3jB 

Amsterdam 3  ** 

Brussels 3>9  3}« 

Ocuoa 4  ajs 

Berlin 4  3J« 

Frankfort 4  3^ 

Hamburg 4  „. '^, 

Vienna... 4  Silas's 


Bonk 

rmt». 
Pr.eC 
St.  Petersbnw...      6 

Oeneva 4 

Madrid,  CmUs  * 

Barcelona 4 

Usbon  *  Oporto.      » 

Copenbacen 3"t»4 

NewYoiiE •-- 

CaloutU 4 


Pr.  tt. 

e*e^ 
ft 

» 

3>* 
5*6 
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As  stated  above,  a  large  supply  of  gold  has  been  withdrawn 
from  the  Bank  of  England  for  exportation,  chiefly  to  New 
York,  the  importations  from  abroad  having  been  upon  a  very 
moderate  scale.  In  the  value  of  silver  there  has  been  no 
material  alteration,  and  the  value  of  Mexican  dollars  has  been 
supported. 

The  following  prices  for  bullion  are  from  the  circular  of 

Messrs.  Pixley  &  Abell : 

GOLD.  ».    rf.  »•    <i. 

Bar  gold,  fine per  o«.  standard.    77    Dija    77  10 

Bar  Kold,  containing  20  dwts.  silver,  per  oz.  standard.    77  11    ®     

BpauisU  donliloons pcroz.    7-4    0    ® 

Huutli  American  doubloons perox.    73    9    ®     

fnited  States  ^old  coin per  oz.,  none  bere «    

Oerniau Kold coin peroz.    76    3'4®    

SILVER.  rf.  d. 

Bar  gil vcr.flne per  oz.  standard,  nearest.    .5 1  "s 

Bar sllver.contaln'g 5 grs.gold peroz.  stand.,  nearest.    52>4 

Cako  silver I>er  oz.    5B 

Me-\ican  dollars per  oz.,  hist  price.    50% 

Ckillan  dollars per  oz 

Quicksilver,  JE6  lOs.  Oil.        Discount,  3  per  cent. 

India  Council  bills  were  disposed  of  on  Wednesday  at  Is. 
7Md.  the  rupee. 

Notwithstanding  the  uncertainty  which  prevails  with  regard 
to  the  future  course  of  the  money  markets,  the  stock  markets 
have,  on  the  whole,  presented  a  firm  appearance.  The  abund- 
ance of  money  promotes  confidence,  and  there  is  still  a  consid- 
erable amount  of  business  in  progress  for  the  rise. 

The  Board  of  Trade  returns  for  November  and  the  eleven 

months  ended  November  30  have  been  issued  this  week,  and 

they  show  satisfactory  results.  Both  our  import  and  export 

trades  show  an  increase,  compared  with  last  year,  and  it  is  now 

very  certain  that  the  annual  return  will  give  confidence  in  the 

future.    The  following  are  the  leading  particulars: 

1878.  1879. 

Imports  in  November £25,68  i.-'S.i?  £34,343,388 

Imports  in  1 1  montbs 338,982,932  326,806,185 

Exportsin  November 15.901,669  17,051,955 

Exports  in  11  months 178,143,305  174,927,552 

The  following  figures  relate  to  the  eleven  months  ended 
36th  November  : 


1880- 

£33.420.392 

375,773,204 

18,864,700 

204,995,737 


Cotton OWt. 


1878. 
10.747,942 


1879. 
11,233,263 


1880. 
12,975,275 


Cotton cwt. 

Cotton  yam lbs. 

Cotton  piece  goods yards.S 

Iron  and  steel. tons. 

Linen  yarn lbs. 

Linen  piece  goods yards. 

Jute  manufactures yards. 

SHk  manufactures * 

Britisli  wool lbs. 

Colonial  and  foreign  wool. lbs. 

Woolen  yarn lbs. 

Woolen  clotlis yards. 

■Worsted  stuffs yards. 

Blankets*  blanketing.. yds. 

Flannels yards. 

Cirpets yards. 

The  following  were  the 

piece  goods  exported  in  N 

jjonding  month  in  the  two 

1878. 

Exported  to—  Tarda. 

Ctermany 2,718,800 

Holland 4,201,100 

France 5,576,000 

Portugal,  Azores  &  Madeira.  5,086,400 

Italy 5,941,100 

Austrian  Territories 1,166,200 

Gcecce 3,869.300 

Turkey 31.740,900 

Egypt 9,471,100 

West  Coast  of  Africa 2,530,8<X) 

United  St.at«s 2,952,400 

Foreign  West  Indies 6.070,900 

Mexico 2,421,100 

United   States  of  Colombia 

(New  Granada) 4,690,400 

Brazil 15,185.400 

Urugiuiy 1,452,300 

Argentine  Republic 3,204,500 

Chili 4,330,400 

Pern...., 2,947.800 

China  and  Hong  Kong 28,091,100 

Japan 3,483,400 

Java 5,953,100 

Philippine  Islands 3,493.900 

Gibraltar 1.5^' 8,600 

Malta 3,903,600 

British  North  America 670,900 

British  West  India  Islands  & 

Guiana 3,013,700 

British  Possessions  in  South 

Africa 2,642,000 

British  India- 

Boinbtiy 40.695,100 

™a<lr.is 4.210,100 

gen??!    .     55,255,200 

Straits  Settlements 5  920  900 

Ceylon 2,232/200 

Australia 7  451  200 

Other  coantrieg 18',9  lo'.SOO 


EXPORTS. 

1878.                   1879.  1880. 

1,113,406            1,507,727  1.778.007 

231.2d;i,700      215,677,900  106,486,300 
,337.545,400  3,a99,399,0OO  4,123,231,900 

2,150.075          2,639.549  3,5iH,324 

17,096,200        15,943.000  15,030.100 

150,434,690      145.180.430  lt2.385,000 

111.681,900      149,106,900  165,925,000 

1.741,422           1.551,342  1.844.102 

6.118.278        12,162,100  16,249,200 

174,258,135      224,480,838  215,556,689 

28,933,600        29,429,700  24,602.400 

40,461,800       41,591,600  46,108,900 

176,979.000      170.470,300  174.699.100 

5.6.57,300          5,132.100  5,641.001) 

7,649,100          4.918,700  5,550.800 

6,208,500          6,091,800  8,911,500 

quantities  of  cotton  manufactured 

ovember,  compared  with  the  corres- 
preceding  years : 


Other  manufactures  of  cotton  show  as  follows: 


1879. 
Tards. 
3,750.600 
2,-l0O,*0O 
3,641,200 
3.883,500 
4,144,200 
1.081,000 
2,748,700 
21,336,600 
7,519,000 
1,567,800 
3,202,200 
5,278,600 
3,152,100 

2.789,700 

20,021,100 

1,588,300 

4.331,300 

3.387,000 

1,264,100 

43.728.100 

7.838,000 

6,433,500 

2.451,600 

1,401,400 

1,742,600 

564,400 


18  SO. 

Yards. 

2,559,900 

2,769,300 

4,907,700 

6,186,300 

6,030,300 

596,200 

3,472.100 

39.214,600 

21.682..5O0 

2,680,100 

2,690,300 

8.224,800 

4,179,500 

4.441.600 

18.631,900 

3,293.500 

7,156,000 

3,239,700 

902,000 

30,715,900 

6,940,200 

4,640,300 

3,515,100 

2,647,400 

5,620,900 

606,900 


4,790,600  4,841,000 


2,673,700 

37,451.600 
5.922.800 

72,443,700 

11,2.'2,400 
2,288,300 
5,181,700 

20,362,100 


1,985,600 

61.590.100 

6.244.100 

101.447.700 

12,309,700 
2,877,400 
7,628,500 

29,183,000 


Total  unblciKihed  orbleached  215,177.300 

Total  printe<l,dyed,or  colored  89,334,200 
Total  mi.xed  materiiils,  cotton 

predominating 1,585,900 


235,464,.5O0 
91,496,100 


291,276,400 
132,420,900 


Lnce  and  p.it«nt  net £ 

Hosiery  of  all  sorts £ 

Tiirea<i  for  sewing lbs. 

Other  manufactures,  uneiiu- 

nierated £ 

Total  value  of  cotton  manu- 
factures  £ 


1878. 
06.162 
61,734 
1,000,185 

71,291 

4,356,291 


1879. 
91.631 
5 1.583 
939,164 

07,228 

4.401.144 


1890. 
114.233 
50,686 
1,060,300 

87,225 

5.702,199 


The  imports  and  exports  o  f  bullion  have  been  as  under : 


Imports  in  November. 
Imports  in  11  months. 
E.vpoits  iji  November. 
Esi>ortsin  11  mouths. 

Imports  in  Noveiuber. 
Imports  in  1 1  mouths. 
Exports  in  November. 
Exports  in  11  mouths. 

Imports  in  November. 
IuiiK)rls  in  1 1  months. 
Exports  in  November. 
Exports  lull  mouths 


COLD. 

1878.  1879. 

£  JL 

..       1.320.880  563,174 

..     17,781,210  12,926.770 

434,147  4,165.371 

...    13,530,426  15,500,103 

SlLVliR. 

..       1,038.131  612,072 

...     10.812.932  9,769,970 

1,288,588  1,010,552 

...     11.024.353  10,331.461 

TOT.IL  GOLD  AND  SILVER. 

2.359,361  1.176,176 

...     28,594,174  22,696,740 

1,722,735  5,175,023 

...     24,551,784  25,834,564 


18S0. 

£. 
1,494,269 
8,661,199 
2,634,234 
9,109,243 

578,970 
6,000,699 

658,464 
0,892,178 

2,073,239 
1  4,670,898 

3.292,698 
16,001,421 


The  exports  of  gold  to  the  United  States  in  November  were 
valued  at  £1,384,340,  against  £2,378,873  last  year  ;  and  in  the 
eleven  months  to  £3,296,299,  against  £6,404,328  in  1879. 

The  weather  has  been  remarkably  mild,  and  it  is  scarcely 
possible  to  believe  that  we  are  almost  in  mid-winter.  The  wheat 
trade  has,  in  consequence,  been  exceedingly  q  uiet,  and  in  order  to 
effect  sales  rather  lower  prices  have  been  submitted  to,  but 
there  has  been  no  pressure,  as  there  is  no  belief  la  permanently 
lower  prices. 

The  following  return  shows  the  extent  of  the  imports  and 
exports  of  grain  and  flour  into  and  from  the  United  Kingdom 
during  the  first  fifteen  weeks  of  the  season,  compared  with 
the  corresponding  period  in  the  three  previous  years: 


1880. 

Wheat OWt. 18.902,171 

Barley 4,938,490 

Oats 3,754,803 

Peas 903,368 

Beans 595.730 

Indian  corn 11,342,906 

Flour 3,505,953 


1880. 

475,632 
5,573 

168,369 
54,570 
14,374 
77,996 
49,954 


1879. 

22.374,377 

5,888,202 

5,277,166 

769,072 

853,667 

6,491.385 

3,143,591 

)1JTS. 

1879. 

205,102 

5,715 

15,674 

34,083 

11,858 

301.993 

40.032 


1878. 

15,402,817 

4.566.205 

3,740,103 

573.782 

477.103 

9.601.466 

2,090,321 

1878. 

665,448 

.53,091 

35,963 

5,684 

2,483 

90,143 

27,986 


1877. 
18,678.243 
4,054.914 
3,517,678 
«fi3.484 
1,322,911 
8.03«,335 
2,157,232 

1877. 

645,646 

23,038 

47,407 

7,053 

8,417 

39,683 

14,323 


1,623,600  1,993,300 


OriiDd  tot«l 306,097,400     328,584,200 


WTieat cwt. 

Barley 

Oats 

Peas 

Beans 

Indian  corn 

Flour 

During  the  week  ended  December  4  the  sales  of  home-grown 
produce  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  4i,286  quarters,  against  38,428  quarters  last  year 
and  57,855  quarters  in  1878  ;  while  it  is  computed  that  they 
have  been  in  the  whole  kingdom  177,150  quarters,  against  153,- 
720  quarters  and  231,420  quarters  in  1879  and  1878  respectively. 
Since  harvest  the  sales  in  the  150  principal  markets  have  been 
613,958  quarters,  against  404,861  quarters  and  837,628  quarters, 
while  it  is  computed  that  they  have  been  in  the  whole  kingdom 
2,455,832  quarters,  against  1,655,500  quarters  and  3,350,500 
quarters  in  1879  and  1878  respectively.  Without  reckoning 
the  supplies  furnished  ex-granary  at  the  commencement  of 
the  season,  it  is  estimated  that  the  following  quantities  of 
wheat  and  flour  have  been  placed  upon  the  British  markets 
since  harvest.  The  visible  supply  of  wheat  in  the  United 
States  is  also  given: 

1879.  1878.  1877. 

22.374,377    15.402,817    18,678,243 
3,443,591       2,090,321      2,157,232 


1880. 
Imports  of  wheat. cwt. 18,902. 171 

Imports  of  flour 3,505,953 

Sales    of    home-grown 
produce 10,641,933 

Total 33,050,062 

Deduct      exports      of 
wheat  and  flour 524,536 


7,173,600    14,519,000    12,220,600 


30,991,503 
304,434 


32,012,141 
693.434 


33,056,075 
659,974 


Result 33,525,476  32,687,134    31,318,707    32,396,101 

Av'ge  price  of  English 

wheat  for  season  (qr)       423.6,1.  433.  3d.          41.S.  5d.          543.9.1. 

Visible  supply  of  wheat  „ 

intheU.  S bush. 24,600.000  27.850,635    17,015,020    10.397,158 

The  following  return  shows  the  extent  of  our  imports  of 
wheat  and  flour  into  the  United  Kingdom  during  the  first  three 
months  of  the  season  (October,  November  and  December),  com- 
pared with  the  same  period  in  the  three  previous  years: 

WUE.\T. 


425,691,100 


1880. 

1879. 

1878. 

1877. 

From — 

Virt. 

CkI. 

Cwt. 

Ouit. 

Russia 

304,622 

2,102,264 

3,365,282 

2.059,168 

United  States 

9,985,907 

11,159,510 

6.6  48.9  78 

6,579.908 

Brit.  N.  America 

1.816,435 

2,176,929 

1,379,884 

2,319,872 

Germany 

72,799 

758,338 

1,152,072 

1,515.629 

France 

1,235 

5,985 

166 

36,380 

Chili 

375,209 

673,916 

50,573 

181,032 

Turkey,  &c 

6.405 

860 

109,347 

115,374 

Eg,vpt 

British  India... 

268,191 

875.416 

90,447 

425,567 

956,009 

361,995 

265,335 

1,819,426 

Auatr.alia 

Other  countries . 

1,776,815? 
31,163  5 

15.598,183 

649,548 

-1 

19,367,791 

556,699 

485,076 

Total 

13,618,783 

16,336,132 

December  25,  1880  ] 
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From— 

Cleniuui7 

France 

United  States.... 
Brit.  N.  America 
Other  couu  tries.. 


Total 

Annexed 


1880. 

Cwl. 

20!),1S)0 

78.^30 

l,70!)..=)O5 

•J7S.'Jl)2 

031,0-«l 

3,059,i)0l 


rLouit. 

1879. 

Cwl. 

312,001 

7l),0i8 

1,9DJ,7II3 

191,000 

539,201 


1878. 

l;irl. 
277.-.'«l 

70.S11 
71)1.701 
172,731 
49 1, 1.30 


1877. 
Owl. 
33.^.300 
25<I,01U 
6.M1.!>S7 
207,270 
ft.V',,.'i35 


3,115,510  1,810.200  1,911,343 

is  a  return  showing  the  estimated  valae  of  our 
imports  of  cereal  produce  into  the  United  Kingdom  dnriag 
October,  November  and  December,  compared  with  the  corres- 
ponding period  in  the  three  previous  years: 
18S0.  1879. 

£8,133,117     £ll,0Si).010 
1,914.074  2,415,933 

1,081.497 
209,180 
301,280 
1,720.790 
2,509,014 


Wlieat 

Barley 

Oats 

Peas 

Beans 

Indian  corn 
Hour 


1.078.983 

358.211 

214,401 

2.900,407 

2,470,151 


1878. 

*0.779..'>72 

1 ,737,543 

1,120,495 

171,874 

1.50,824 

2,3  40,920 

1,518.073 


1877. 

£10.209.098 

1.027,544 

1,030,001 

257,990 

449.005 

2,472,158 

1,770,745 


Total  .  ■  ■ .    £17.135.404     £20.053.627     £13.834.300     £17.829.281 
EnxUnIi   market    Heport*— Per   Cable. 

The  daily  closing  quotations  in  the  markets  of  London  and 
Liverpool  for  the  past  weolc,  as  reported  bj-  cable,  are  shown  in 
the  following  summary: 

Londm  Money  and  Stock  Market.— The  bullion  in  the  Bank 
of  England  decreased  £1P4,000  during  the  week.  During  the 
same  time,  the  specie  in  the  Bank  of  France  increased  8,725,000 
francs  in  gold  and  1,043,000  francs  in  silver. 


Sat. 

DfC. 
18. 

BUver,  peroz d.  51% 

Oonsols  fornioney 98H,g 

Consols  for  account OS'^iu 


Man. 

Dee. 

20 
51^1 
98U,B 
98Uia 


I'VcU rentes  (in  l"ai-i3)tr.84-9-2'.j  84 

U.8.580fl881 10438  104^8 

U.  8.  4ia8  of  1891 I15>a  115!>8 

U.  8.  4sofl907 no's  llOHl 

Erie,  common  stock 49  "a  49''a 

Illinois  Central 127i.j  129'8 

Penn.syiv,aiiia 05  OS^j 

Philadeiphl.aA  ReadinR.   27^8  27''8 

New  York  Contnil 151         


Tiie». 
Dee. 
21. 
5!:ij 
98»i8 

OSllin 
8472>3 

10139 

lluiy 

11038 

48% 
128  >a 

05 

27 
14031 


Wtil. 
Dec. 
22. 
Sl^i 
089,6 


Thurt. 

Dm.. 

23. 

511118 

0S»,8 


OSl'is  931I1, 

"•^■-      84-8,  la 


1 
104% 

11538 
110>3 

49>4 
12812 

05 

27  "n 
150 14 


1041a 

110% 

110% 

49 '8 

129»a 

65  >4 

3739 

151 


Liverpool  Breadstuffs  and  Provmonn  Markets. - 

Sat.  Hon.  Tites.  Weil. 

*.    d,  s.     d.  s.    d.  s.    d. 

Flonr(ex.  8tate).1001b.l2    9  12    9  13    6  12    6 

fflieat.  No.  1,  wU.      "       0  10  9  10  9    8  9    8 

Spring,  No.  2...      "       99        9    9  97  97 

Winter,We9t.,n.      "       9  11  Pll  0    9  9    9 

Cal.  white "       97  97  90  06 

Com.mlied.West.      "       5    7ia  5    7ia  5    7  5    7 

Pork, We.st. mess.. ^bbl. 64    0  64    0  64    0  64    0 

Bacon,  long  clear,  cwt. 3?    0  38    6  38    0  38    0 

Beef.  pr.  raes8.ne\\',¥tc.77    0  .  77    0  77    0  77    0 

Iiai-d.rrlm'iWcst.  ^cwt.l'i    0  40    0  40    0  40    0 

OUeese.  Am.  choice   •'    05    0  05    0  05    0  03    0 


Fri. 
Dee. 

2  4. 

5111,8 
9811,8 
9813,8 
84SO 

104  >3 

II5I3 

110% 
5OI4 

1291a 
05% 
28% 

151  Lj 


Thurt. 
t.     d. 

12 
9 
9 
9 
9 


Fri. 


5 
61 

37 

77 
40 
05 


t. 

12 
9 
9 
9 
9 
5 

64 

37 

45 
05 


d. 
0 

8 

7 

0 

6 

Ola 

0 

6 

0 

9 

0 


Liverpool  Uottm  Market. — See  special  report  on  cotton. 


®0mnxevcial  autX  JlXlscclUmcaivs  ^]lcxus. 

I>iPORTS  AND  Exports  for  thb  Week. — The  imports  of  last 
week,  compared  with  those  of  the  preceding  week,  show  an 
increase  in  dry  goods  and  a  decrease  in  general  merchandise. 
The  total  imports  were  $7,408,385,  against  •')i7,402,292  tne  pre- 
ceding week  and  $4,860,860  two  weeks  previous.  The  exports 
for  the  week  ended  Dec.  21  amounted  to  $6,632,474,  against 
$7,255,748  last  week  and  $7,878,042  two  weeks  previous.  The 
following  are  the  imports  at  New  York  for  the  week  ending 
(for  dry  goods)  Dec.  16  and  for  the  week  ending  (for  general 
merchandise)  Dec.  17  ; 

FOKEION  IMPORTS  AT  NEW  TORE  FOR  THE  WEEK. 

1877.  1878.  1879.  1880. 

Dry  Good? $974,008      $1,102,800      $1,740,841       $1,532,504 

General  mdse...       4,003,023        3,290,475        0,544,301        5,875,381 


Total  week $4,977,030      $4,393,335      $8,285,202      $7,408,385 

Prev.  reported..   300.70 7.21) I    276,922,453    324,110.000    458.403.501 


Total s'ce  Jan.  l.$3ll,744,897  $231,315,788  $332,401,802  $465,810,910 
In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the   exports  (exclusive  of 

specie)  from  the  port  of  New  York  to  foreign  ports  for  the 

week  ending  December  21: 

EXPORTS  FROM  NEW  TORE  FOR  THE  WEEK. 

1877.  1878.  1879.  1880. 

For  the  week....     $6,407,126      $7,269,771      $8,551,385      *0,o32.474 
Prev.  reported..  233,501.521    333.853,129    337.953,009    307,413,650 

Total»'oe  Jan.  l.$290,028,017  $341,128,200  $346,507,871  $404,040,130 
E.XPORTS  AND  IMPORTS  OF  SPECIE   AT   NEW   TOEK. 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  December  18. 


Exports  from  JN'ew  York. 

Imports  at  yew  Tork. 

aold. 

Silver.     . 

Gold. 

Silver. 

Great  Britain 

$146,500 
'46',5"oVi 

$4,048,633 

57,900 

677,500 

217,350 

11,403 

5,051 

Germany     

West  ladies 

$11,985 

12.830 

Sonth  America 

All  other  countries . . 

9,608 

Total 

$1 93.000 

$5,018,613 

$34,424 

Of  the  above  exports  $18,500  were  American  silver  coin.    Of 


the  imports  $380,872  were  Amnrk-aa  uM  coin  and   |-'i.740 
nilver  coin, 

ThM  raovHment  fr-jm  Jsnasrr  1  to  d»t«  In  1M6  inelnde*  th« 
export  of  $2.2:)7,52-J  gold  and  9i\Ml.ii30  ■ilrer,  and  lb*  Import 
of  $64,237,599  gold  and  $5,407,040  itilier.  Th»  U>Ub  at  N»w 
York  from  January  1  to  date  in  tho  prrMot  and  MVaral  piwtrioM 
yean  hara  bwn  a*  fulWwa: 

•8.27D.ie3'$iin.BttJHHMll«7S \$»»JUUt,9»*ii 


fJ.STD.ies^^H „ _ 
l..i88.00S,  HS.flil'i  ••"•<'  <»^( 
12.337,197:  18.S7' 
20.03 1, K  48  15.1  ; 
43,376.0331  22.4  1  ^ 


.      ll 


—Capital  in  New  York  nii-' 
investinentH  in  railroads  and 


lOI 

1  iii-rr  are  hoa- 


dreds  of  indo^trial  «utt'rr>ris.n  in  which  monny  ran  b--  i*mployMl 
now  at  large  profits,  and  in  this  din-ction  U  the  Iron  .Steamboat 
Company,  whose  stock  is  advertised  to-day  in  anutb<T  column 
of  the  CiinoMOLR.  The  capiUl  U  $2,000,000,  and  each  aubMrri- 
ber  will  n-ceive  for  every  Sl.OOO  of  stock  allottM  and  paid  for 
first  mortgage  bonds  to  the  amoant  of  $260.  I'articuUra  will 
be  found  in  the  advertisement. 

— Attention  is  railed  to  the  notice*  in  oar  adveHUiDgeolomaa 
l)y  Messrs.  Clark,  Post  &  Martin  of  the  Kailroad  Kqaiprorat 
Company.  The  Car  Trust  securities  hart?  Ix'en  for  many 
years  a  well-known  form  of  investment  ia  othrr  cities.  Tb« 
coupons  and  principal  of  bonds,  due  January  1  instant,  laaoed 
bv  the  Railro.id  Equipment  C<;inpany,  will  be  paid  by  the 
above  firm,  in  this  city,  and  K.  W.  Clark  &  V>.,  PhlladelphU. 


I  city, 

imm  AND  F1.U.1CUL. 


OFFICE  OF  FI9K  *  HATCH, 

No.  5  Nassau  Street,  New  York,  Dec.  24.  1830. 

CHE^APEIKE    &    OHIO    BAILWAT     BONDS. 

Tho  price  of  the  Chesapeake  &  Ohio  Railway  piu-cbase  money  faodlnc 
bonds  has  this  day  l>ccn  advanced  to  1 10  and  accrued  loterrst. 

These  honds,  amounting  In  all  to  only  $2,350,000,  are  a  atrlrtly  >nt 
Uen  on  the  whole  vast  property,  on  which  baa  been  expended  to  tlila 
date  Di>wards  of  $50,000,000,  with  Iniprovrnients  of  great  importance 
now  In  progress.  They  are,  on  this  acrount,  n  pcrfcrtly  nfe  bead  tor 
Investment  of  trust  funds,  or  for  relDvcstuicut  of  United  Btatra  FIrea 
and  Sixes,  now  mniurin^. 

Ihe  pilce  of  the  scries  "  A"  bonds  of  the  lame  compaBjr  haa  also  been 
advanced  to  102  >a  and  accrued  Interest. 

The  Improvement  In  the  business  and  raruln^aof  the  ro«d  dorinf  tiM 
past  year  has  been  wonderful,  ronsidering  that  none  of  Ita  Weatem  rail 
connections  bare,  as'yet,  contributed  to  Its  traffic.  Theae  will  be  adding 
largely  to  the  business  revenues  of  the  road  after  a  few  monlba,  as  tbejr 
arc  rapidly  approaching  complellon. 
The  earnings  for  the  past  eleven  months  thla  year  are  aa  follow* : 

For  eleven  months  In  1S80...'. .,. $2,439,000  52 

For  eleven  mouths  in  1879 i... •:....... 1,785,888  24 

Increase  in  18s0 $CS3,802  28 

During  the  flr«t  six  monlba  lu  1081  the  direct  conneetloB  to  I»uUTUIe, 
via  IheElizubetbtown  I.«xington  ic  Big  Sandy  Railroad,  wlU  lie  ooaa- 
pleted;  also  the  connection  to  Columbus.  Ohio,  via  Ihe  Scioto  Vallar 
Bailrcnd  ;  also  the  extension  down  the  Peninsula  to  Newport  Kewa. 
while  other  connections  of  great  advantage  are  In  ptoeeaa  oC  arrange- 
ment. 

The  lien  of  the  "  A"  bonds  will  extend  over  the  Penlnaular  Exteaalon. 
while  they  have  the  same  lien  on  the  main  line  as  the  "  B  "  IkmmU.  Tkeir 
Interest  Is  payable,  and  has  always  been  paid.  In  gold  coin.  We  cenaMer 
them  an  excellent  investment. 

Considering  tho  great  improvement  In  thta  property,  and  the  proe- 
perity  opening  l>eforo  It  in  the  immediate  future,  there  U  no  doubt  that 
the  holders  of  tho  "B"  bonds,  cow  selling  at  79  and  of  the  currency 
bonds,  now  selling  at  tho  very  low  price  of  49.  will  receive  their  intereat 
(now  being  paid  In  preferred  stock)  In  money.  In  strict  aeeordanoe  wKk 
the  terms  made  when  the  company  was  reorganlred.  while  the  preferred 
stocks  which  they  now  receive  will  steadily  Increase  In  value. 

It  would  be  well  for  holders  of  all  the  Junior  seenrillee,  Inoludiog  the 
common  stock,  to  remember  that  tho  Chesapeake  A  Ohio  Railway,  aa  • 
great  East  and  West  trunk  line,  which  It  will  so  soon  become,  will  have  an 
earning  eap.^city  far  exeee<llng  Its  requirements  for  Inteteit  oa  all  the 
Imndcd  debt  of  the  company. 

The  puiehas  J  money  funding  bond.4,  and  tho  •' .V"  l)ond».  amounting 
together  to  only  $1,350,000,  have  always  paid  their  Interest  proaptly 
in  cash,  and  are  both  a  sure  investment  for  the  future. 

The  amount  required  to  pay  the  annual  interest  on  tbeae  booda,  whaa 
all  sold,  will  be  $201,000.  while  tho  net  revenue  tho  last  Saoal  yeer, 
without  anv  rail  connections  West,  was  $799,609  94,  out  of  which  waa 
expended,  for  new  steal  rails  and  fastening*.  $230,330  »9.  Daring  the 
next  few  months  the  motive  power  and  equipment  wlU  be  largely 
iuoi-easod.  and  tho  remaining  balance  of  the  Iron  traok-^ome  seventy 
miles— win  be  relald  with  ftoel.  This  will  be  neceeaary  In  order  to  pre- 
pare the  road  for  the  Immense  additional  tonnage  which  will  oBsr  aa 
soon  as  the  EUxabethtown  Lexington  &  Big  Sandy  Railroad  U  eom- 
pieted  and  the  Scioto  Valley  Railroad  eonneotlon  Is  made. 

FISE  a  HATCH. 


KOTK.— We  propose  to  Issno,  from  Hue  to  time,  short  atatemeaU  oimi- 
Inr  to  the  above.  In  reference  to  railroad  bonds  and  other  aacuritle*  with 
tho  character  and  merits  of  which  we  are  fomiUar. 
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DIVIDBNDS. 

ThefollowIiU!  dividends  have  reoentlv  been  announced: 


Xame  of  Company. 


Railroads. 

Boston  <t  Lowell 

Canada  Southern 

Chicago  Iowa  &  Nebraska 

Chic.  Rock  Island  &  Pac.  (quar.) . . 
Cln.  lud'nap.  St.  L.  i  Chic,  (quar.) 

Granite 

Lake  Shore  A  Mich.  South 

Metropolitan  Elev.  (quar.) 

Michigan  Central 

N.  Y.  Elevated  (quar.) 

Fhiladelplita  Wllm.  &Ba1t 

Banks. 

Bank  of  America 

Bank  of  New  York 

Bowery  National 

Central  National 

Chatham  National 

Continental  National 

East  River  National 

Fourth  National 

Hanover  National 

Importers'  &  Traders'  National.. 

Irving  ITational 

Market  National 

Marine  National 

Mechanics'  National 

Merchants'  National 

Merchants'  Exchange  National.. 

Metropolitan  National 

Murray  Hill 

National  Bank  of  Commerce . . 

National  Broadway 

National  Butchers'  &  Drovers'... 

National  Citizens' 

National  Park 

National  Shoe  &  Leather 

Ninth  National 

North  River 

Oriental 

People's 

Phenix  National 

St.  Nicholas  National 

Third  National  

Insurance. 

Hamilton  Firo 

Montauk  Fire  (Brooklyn) 

miscellaneons. 
Bloux  C.  &  Iowa  Falls  T.  L.  &  L.  Co 


Per         When 
Cent.    Payable. 


2 
2Hi 

4 
1% 

1H> 
$2  50 
4 

2^ 
4 

2>fl 
4 

313 

4 

S 

4 

3 

3^ 

3>3 

31a 

313 

7 

4 

4 

4 

4 

314 

3 

5 

3 

4 

8 

3ifl 

3>3 

4 

4 

3H! 

3>a 

4 

313 

3 

3>a 

313 

5 

5 

$2 


Jan. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
ijan. 
ijan. 
iJan. 
iJaa. 
iJan. 
iJan. 
iJan. 
ijan. 
ijan. 
iJan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
Ueo. 

Jan. 


1 
1 
1 
1 

15 
1 
1 
3 
1 

25 
3 


Books  Cloted. 
(Days  inclusive.) 


Dec.  19  to 

Deo.  31  to    Feb.    4 

Dec.  16  to 

Dec.  31  to  Jan.  24 


Deo.  31  to 
Dee.  24  to 
Deo.  31  to 
Jan.  15  to 
Dec.  16  to 


Feb. 
Jan. 
Feb. 
Jan. 
Jan. 


Dec.  22  to  Jan. 
Dec.  22  to   Jan. 


De«. 
Dec. 
Dec. 

28  to 
22  to 
16  to 

Jan. 
Jan. 
Jan. 

11 
2 

2 

Dec.  24  to  Jan. 
Dec,  22  to  Jan. 
Deo.  19  to  Jan. 
Dec.  21  to  Jan. 
Dec.  22  to  Jan. 
Dec.  25  to  Jan. 
Deo.  23  to  Jan. 
Dec.  24  to  Jan. 
Dec.  19  to  Jan. 
Dec.  22  to   Jan. 


a  gain  for  the  week  of  8,725,000  francs  in  gold  and  1,648,000 
francs  in  silver. 

The  statement  of  the  New  York  City  Clearing  House  banks 
issued  Dec.  18  showed  an  increase  of  $2,171,925  in  the  surplus 
above  legal  reserve,  the  total  surplus  being  $2,088,725,  against  a 
deficiency  of  $83,200  the  previous  week. 


Lnans  and  dis. 

Specie 

Circulation . . . 
Net  deposits  . 
Legal  tenders. 

Legal  reserve. 
Reserve  held. 

Surplus.. 


1880. 
Dee.  18. 


Differ' nees  fr'm 
previous  week. 


$293,372,600  Dec. 
.55.677.800  Inc . 
18.474,100 
267,629,900 
13,318,400 

$36,907,475 
68,996,'200 


$2,088,725 


Deo. 
Inc. 
Inc. 

Inc 


$580,600 
1,714,600 
10,800 
1,214,700 
738,500 
$311,175 


Inc.  2,483,100 


Inc. $2, 171,925 


1879. 
Dee.  20. 


1878. 
Dee.  21. 


$278,099,100 

50,812,900 

23,051,900 

246,118,600 

12,543,400 

$61,529,650 
63,386,300 


$1,856.6.50 


!235.974,10O 
20,911,500 
20,077,000 

203,625,600 
39,600,000 

$50,906,400 
60,511,500 


$9,605,100 


Dec. 

23  to 

Jan. 

2 

Dec. 
Dec. 
Dec. 

22  to 
22  to 
24  to 

Jan. 
Jan. 
Jan. 

4 

2 
2 

Dec. 

28  to 

Jan. 

2 

Dee. 

24  to 

Jan. 

2 

Dec. 

20  to 

Jan. 

1 

CTnlted  States  Bonds. — There  has  been  a  steady  active  busi- 
ness in  Government  bonds,  with  no  features  particularly  new. 
Congress  has  adjourned  over  the  holidays  without  acting  on  the 
Funding  bill,  and  we  understand  now  that  it  will  come  up  on  the 
eighth  or  ninth  of  January.  The  bill  will  probably  pass,  but 
there  are  some  cautious  parties  who  suggest,  not  without  reason, 
that  the  Secretary  of  the  Treasury  might  well  be  given  a  certain 
option  between  plain  three  per  cent  bonds  and  some  other  form 
of  long  or  short  obligations  bearing  a  higher  rate  of  interest. 

The  Treasury  will  begin  the  payment  of  January  interest 
without  rebate  on  l^iesday  next,  the  28th  inst. 

The  closing  prices  at  the  New  York  Board  have  been  as  followB: 


Interest 
Periods. 


6s,  1880 reg, 

68, 1880 coup. 

68, 1881 reg. 

68, 1881 coup. 

5s,  1881 reg. 

5s,  1881 coup, 

4'«8, 1891 reg. 

4»«8, 1891 coup. 

48, 1907 reg. 

48, 1907 coup. 

68,  our'cy,  1895.. reg. 
6s,  cur'cy,  1896.. reg. 
68,  cur'cy,  1897.. reg. 
68,  cur'cy,  1898.  .reg. 
68,  cur'cy,  1899.. reg. 


Dec. 

18. 


Dee. 
20. 


'1027e 
'102^8 
'101% 
'104  ifi 
'lOlJs 
10118 


102 '8 

102''e 

*101ie; 

*101>8 

10114 

101 14 

•111%!'111% 
*lll^;*ni^l 

m2i6;*ii2ie 

11318'  11319' 

129  '129 

130  •130 

131  *13l 

132  *132 

133  "133 


Dec. 
21. 

'102 '8 

•10278 

•lom 

•IO414 
•10114 
•IOII4 
•lllSi 

Ill's 

11216 

II3I4 

129 

130 

132 

133 

131 


Dec. 
22. 

10278 

10278^ 

10m; 

-10438 
IOII3 

101i«i 

111^' 

111S4I 
11214 

11314 

130     I 

131 

132 

133 

134 


Dee- 
23. 

'1027e 

'10278 
•10138 
■10438 

'1013e 
■10138 

■lll«e 

•Ill's 

■11218 

•11318 

•130 

■131 

•132 

•133 

•134 


Dee. 
24. 

102''8 
1027e 

10138 

10138 
10138 
lOl^s 
111\ 

'111% 
II214 
II3I4 

■130 

■131 

■132 

■133 

►134 


FRIDAY,  DEC.  24,   1880—5   P.  HI. 
Tbe    Money    Market    and  Financial   Situation. — As  the 

money  market  relaxes,  the  general  strength  of  the  situation  again 
asserts  itself,  and  the  year  draws  towards  a  close  with  the  ten- 
dency at  the  Stock  Exchanges  decidedly  buoyant.  Almost  every- 
thing seems  to  turn  out  so  far  in  favor  of  the  bulls  in  stocks,  and 
the  further  prices  advance  here,  the  more  confidence  seems  to  be 
inspired  abroad.  The  amount  of  stocks  and  bonds  shipped 
abroad  is  apparently  on  the  increase,  and  they  are  taking  in 
England  and  Germany  such  stocks  as  N.  Y.  Ontario  &  Western 
and  Missouri  Kansas  &  Texas  as  well  as  the  high-class  rail- 
road bonds.  Yesterday  the  news  came  from  London  that  Mr. 
Gowen  had  succeeded  in  obtaining  the  assent  of  the  London 
stock  and  bond  holders  to  his  great  plan  for  lifting  Reading  out 
of  its  difficulties,  and  not  only  were  they  willing,  but  so  enthusi- 
astic that  only  a  single  dis.senting  voice  was  heard.  What  event 
could  show  up  more  forcibly  the  great  change  in  sentiment  be- 
tween the  years  1878  and  1880  ?  In  the  former  year  it  is  hard  to 
believe  that  such  a  project  in  London  would  even  have  met  with 
a  respectful  hearing.  Another  circumstance  contributing  this 
week  to  the  strength  of  stocks  was  the  publication  of  the  annual 
statements,  in  brief,  of  the  Vanderbilt  railroads  and  the  declara- 
tion of  dividends.  The  earnings  for  the  year  1880  are  remark- 
ably strong,  and  the  surplus  above  dividends  was  large;  and  as  a 
result  we  see  Lake  Shore  this  afternoon  at  135M.  Michigan  Cen- 
tral at  124  and  N.  Y.  Central  &  Hudson  at  149 — aU  closing  at  a 
fractional  decline  from  these  prices. 

The  New  York  City  bank  statement  has  been  issued  to-day 
instead  of  Saturday,  and  is  quite  favorable  in  its  results.  The 
following  is  a  comparison  of  the  average  of  the  New  York  banks 
for  the  last  two  weeks  : 

Dec.  18. 

Loans .■....$293,372,600 

Specie 55,677,800 

l*gal   tenders 13,318,400 

Deposits 267,629,900 

Circulation 18,474,400 

The  following  shows  the  relation  between  the  reserve  and  the 
liabilities : 

Dee.  18. 

Specie $55,677,800 

Legal  tenderB 13,318,400 

Total  reserve $68,996,200 

Res've  req'd  agt.  deposits. 
Excess  of  reserve  above  - 


•  This  is  the  orica  bid  at  me  monimg  Baai'ci  :  no  sale  was  made. 
Railroad  and  Miscellaneous  StocRs.  —  There  has  been  no 
adverse  influence  yet  sufficient  to  check  in  any  important  degree 
the  unlimited  confidence  in  railroad  stocks.  Hence  it  is  noticed 
that  as  soon  as  the  immediate  pres.sure  on  the  monej 
market  was  removed,  stocks  again  became  buoyant,  and  close  to- 
daynear  the  highest  prices  yet  made.  Such  a  collapse  as  that 
in  Western  Union  Telegraph,  from  105  to  80  in  a  short  time — 
based,  too,  on  a  most  serious  decline  in  earnings — would  have 
been  sufficient  in  ordinary  times  to  start  a  downward  movement 
in  the  whole  market.  But  at  present  the  support  to  the  market 
is  so  great  that  a  tumble  in  Reading,  Western  Union  Telegraph, 
or  some  other  stock,  is  pa.ssed  by  as  merely  one  of  ihe  phases  of 
a  day.  The  leading  events  of  the  week,  as  noticed  above,  have 
been  the  reports  of  the  Vanderbilt  roads,  and  the  4  per  cent  divi- 
dends on  two  of  the  stocks  and  2%  on  Canada  Southern  ;  then 
the  reports  from  London  accrediting  Mr.  Gowen  with  great  suc- 
cess in  pushing  hLs  Reading  plans,  and  the  cable  reports  from 
Paris  that  a  syndicate  had  been  formed  there  to  buy  N.  Y.  Cen- 
tral stock,  have  all  served  to  give  a  very  cheerful  tone  at  the 
close.  The  reports  of  the  Vanderbilt  roads,  and  also  Pennsyl- 
vania railroad  earnings  to  Dec.  1,  are  given  on  another  page. 
Total  sales  for  the  week,  and  range  since  Jan.  1 : 


Dec.  24. 
$292,417,900 
57,086,000 
13,300,900 
267,068,000 
18,431,400 


Dec.  24. 
$57,586,000 

13,300,900 
$70,386,900 


Differences. 
Dec.  $954,700 
Dec.  ],40S,200 
Dec.  17,500 

Dec.        561,900 
Dec.  43,000 


Differences. 
Inc.  $1,408,260 
Deo.  17,500 

Inc.  $1,390,700 


Sales  of 

Week, 

Shares. 


Range  sitice  Jan.  1, 1880. 


66,907,475         66,767,000 


legal  requirements $2,088,725         $3,619,900    Inc.  $1,531,175 

The  money  market  has  been  easier  during  the  week,  and  only 
in  exceptional  cases  early  in  the  week  was  a  commission  paid  in 
addition  to  6  per  ceht.  Loans  have  frequently  been  made  in  the 
late  hours  of  business  at  a  lower  rate  than  5  per  cent;  a  fair  quo- 
tation for  call  money  on  all  classes  of  collaterals  is  5@6  per  cent. 
Prime  commercial  paper  is  nominally  quoted  at5)^@6^  percent. 
The  Bank  of  England  on  Thursday  showed  a  loss  of  *194,000 
in  specie  for  the  week,  and  the  reserve  was  42  9-16  per  cent  of 
liabilities,  against  45  7-16  per  cent  the  previous  week  ;  the  dis- 
eonnt  rate  remains  at  3  per  cent.    The  Bank  of  France  showed 


Canada  Southern — 

Central  of  N.  J 

Chicago  &  Alton 

Chic.  Bnrl.  &  Quincy 
Chic.  Mil.  &  St. P.... 

Do  do  pref. 
Chic.  &  Northw 

Do  do  pref. 

•Chic.  Rock  T,&  Pac. 
Col.  Chtc.A  Ind.Cent. 
Del.  &  Hudson  Cana' 
Del.  Lack.  &  Western 
Hannibal  &  St.  Jo 

Do  do  pref. 

Illinois  Central 

Ijike  Erie  <fe  Westei-n 

Lake  Shore 

Louisville  &  Nash  v. . 

Manliattan 

Michigan  Central 

Missouri  Kan.  &  Tex. 

Morris  &  Essex 

Nashv.Chatt.&St.L, 
N.Y.  Cent.&  Hud.Biv 
N.Y.  Lake  E.&  West. 

Do  do  pref. 

Northern  PaciHo 

Do  pref, 

Ohio  &  Mississippi . . 

PaeiflcMail 

Panama 

Phila.  &  Reading — 

8t.L.Iron  Mt.&South. 

St.  L.&  San  Francisco 

Do  pref 

Do      Istpref 

Onion  Pacific 

Wab.  St.  L.  &  Pacific 

Do  do  pref. 

W(>«t«m  Union  'Tel.. 


80,615 

61,510 

8,542 

5,296 

85,575 

1,400 

59,343 

2,645 

6,335 

11,075 

22,610 

60,610 

70,860 

30,321 

10,012 

17,700 

139,585 

19,295 

32,505 

29,150 

95,390 

15.660 

20,800 

55,420 

251,784 

15,942 

3.870 

13,388 

45,405 

76,900 


42,156 

47,820 

5,650 

11,775 

3,300 

129.767 

55.753 

127,245 

416.360 


Lowest. 


40  May  17 
45  May  25 
9913  Jan.     2 

113  June  2 
66iaMay  25 
99  May  10 
8718  July     9 

104     Feb.  10 

IOOI3  June  11 
9i3May  11 
60  May  25 
681a  May  25 
2278  May  25 
63 1«  May  25 
9913  Jan.  2 
20>4May  11 
95     June    2 

677  Dec.  8 
21  July  22 
75  Mflf  17 
281a  Mav  25 

100  May  21 
47 12  June    1 

122  May  11 
30  June  1 
47  May  25 
20  May  11 
3938  May  24 
23  Mav  25 
2713  May  17 

168  Jan.  2 
13i2July  2 
34 13  May  25 
25i4May  11 
33  May  11 
60  May  11 
80  May  11 
261a  May  25 
51i4May  25 
771a  Dec.  17 


Highest. 


4514 
33  la 
75 
llli« 

3438 


119 
5 
38 
43 
I314 
34 


8138  Dec.  20 

9014  Mar.     8 
159i3Dec.  18 
1 8 1  la  Dec.  24 
1 141a  Dec.  1 
124     Nov.  2(^  74  5i 
130     Nov.  29    49=8 
1161a  Nov.  24    7678 
204     June    8 

2518  Jan.  26 

92''4Deo.  18 
107=8  Dec.  1 

501a  Dec.  24 
105     Dec.  24 

127  Dec.  18 
4078  Deo.  16 

I35i4Dec.  24 
174     Nov 

571a  Mar.  16 
124     Dec.  24 

4914  Jan.  27 
12214  Dec.  24 

128  Mar.  5 
149  Dec.  24 

49  »8  Deo.  21 

87%  Dec.  24 

36  Jan.  14 

65i3Dec.  16 

441a  Mar.  6 

62  Mar. 
225  Dec.  13 

7238  Jan.  3 

66  Feb.  17 

48  Feb.  2 

65  Dee.  17 

971a  Dec.  18 
1091a  Dec.  15 

48  Jan.  2" 

8738  Dec.  21 
llfiifl  Feb.  24 


Range  for 
Year  1879. 


Low. 


High 


116 
67 
35 
35 
73% 

538 

7519 
3513 

112 
21% 
37ifl 

;  16 

J4414 
7% 

1038 

123 


781* 

8978 
IOOI4 
134>» 

82i« 
102% 

94ii 
108 
150i« 

28 

8910 

94 

411* 

7018 


79 14  100% 


13 
318 
418 
9% 

571a 


S8O0 


281a 
108 

89ii 

72 14 

98 

35% 
IO419 

83 
139 

49 

78i« 

4OI3 

65 

3339 

391a 
182 


56 
53 
601a 

781a 
95 


116 
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The  daUy  liigheet  and  lowest,  prices  have  been  as  follows: 


Am.Dlat.Tel 

Atl.&Pac.Tel 
Canada  Hoiith 
Cent.of  N.  J.. 
Cent.  Pacmo.. 
Ctaes.&Ohlo.. 

Do    lit  prf. 

Do  3(1  prf.. 
Chic.  &  Alton. 
Chlc.Bur.ft  u 
Chlc.M.4St.P. 
Do  prof. 
Chlo.4N.  W 

Do  pref. 
C.R.I. iP.nc" 
Ch.St.I,.4N.(). 
Ch.St.P.M.AO 

Do  prof. 
CleT.r.C.41. 
Col.Chic.AI.C. 
Del.&Il.(;anal 
Del.I.aok.iW. 
Denver.t  K.O. 
Ban.ASt.  Jo.. 

Do  pref. 
Hous.ATei.C. 
Iltlnoltt  Cent.. 
Lake  KrlotW. 
l^ke  Hhoro.... 
I;Oul9T.&Naata 
Manhattan 
Mar.&U.lst  pf. 

Do  Ud  prf. 
MIoh.Central . 
Moblle&Ohlu. 
Mo.Kana.&T. 
Mor.A  Essex.. 
Nuh.Ch.&Stl. 
NewCent.Coa) 
N.Y.C.4H.  K. 
N.T.L.B.AW 

Do  pref 
N.Y.Ont.iw. 
Northern  Pao. 

Do  pref. 
Ohio  Central.. 
OhIoAMiss... 

Do  prof. 
Pacific  Mall... 

Panama 

Phil.  A  Read's 
Bt.L.A.iT.ir 

Do  pref. 
St.L.I.M.iSo. 
Bt.L.ft  S.Fran. 

Do       pref. 

Do  Ist  prf. 
Batro  Tunnel. 
Union  Pacific. 
Wab.St.I.,.4  P. 

Do  pref. 
West.  tJn.Tel. 


1SS  ISO* 
17:H<  173.. 
11414  IliU 
l2SXiei«, 

I40:lj  141 
l.til      1,'IB'^, 
HUV    41K 
4»U    WlQ 

88       90 

»1«  MH 
lOOmOTM 
7»V<    79K 

9^^100 

!»■  m" 

IMH  129)J 
ft5       83 
34V  aeti 

ml  10 

'il       22 

451<  47i< 
119  11 9K 
70       79 

:45Ji  14<i 

48  48' 

80  81! 

31^  »2J 

33^  34 

61^  65 

22  23 

S8>i  3U)4 

91  91 

•  ....  225 
53       52K 
33       31 


Soturduu.    Jfanday. 
fkc  IR.      Dec.  af. 


se     no 

34       34 


79 1< 


S«  60 

X34  34 

78^  8U< 

80  »i% 

84  H4W 

MK  )i3M 

83  83 

84)i  34V 

i:74J< 
IMH 
184 
I35H 

.J  4U 

48  Bl 

OOM  99 

B^ii  VO 

90  93S 
I04H  107)4 
7B14    81 


8«       &-., 
3SH    86)i 

g       9 

136i<  132 
31K    3ij 
48       4e! 
1 19     119! 
78       77 
29       29! 
144      1451 
48^    48) 
eOii    811 
tvi    33). 
8S<4    33t4 
MX    8l?< 
23^4    Z3>f 
37)i    39 

52H    54X 


flee.  «r. 


se)<  30! 
84  8S!. 
77K  7»V 
HOM  8lhi 
84  84lJ 
33  <3W 
S3  88 
3IX  UH 
IB2  154^ 
!*3!4  ITSW 

iioj^iiaS 

■.33"  133!i 
■138   13914 
I34W  I3IV 
8«i}    40 
47U    49 

2(IK    tSS 
90ii    91 

1049  106M 
■Wi    80 
47       48 
97)<    98)i 
73      74iJ 

124     139 
SSM   88M 

8      ex 

130     133 


tVeOnnd. 
Dte.M. 


Tkurmlnv, 
Ok.  33. 


SON  03     aoi 

88  »li-8»!. 

Thi  TeS    7rn»    77S 

81B  8I«,    ■ •■ 


8^    811 


glK,  8OH  bIH 


118H 
133 


871; 
175     :71 


41     |«40 
49M    48 


T»ii  74 
!34t4  I84M 

87>J  38 
130     131K 

S    88W 


22H    23S 


37       87X 
90)i    91 

BiM  mi 


61M    82>« 


64 

S5V 

im 

45 

80 

gn 

95^ 

98 

>V 

III8W 

107 

J'^!? 

44M 

3lS 

isSs 


33^ 


03 

tsx 

338 
63 

..    8SX 
109     10« 
63       l»)4 
mi    4S 
80M    61 K 
95^    90 

IK      1^ 
lOflX  107« 
44       44U 
SSiJ    »V|  84X    85W 
T7rj<   H0;<il  801^    82?4 


130)4183 
87  88 
8»«   *7X 


145«  14 
47!?    ■ 


«l       S3 
81)i   83M 

63"  iiyi 


MX  »*« 

44  44)4 

60  M'V 

94)^  95U 

IN      l< 
108     108M 

^^^^ 
"       8W 


*  These  are  the  prices  bid  and  astted :  no  lale  was  made  at  tae  Board. 
+  Sales  were  also  made  ei-dlv.  at  i7J<®78K. 

State  and  Railroad  Bonds — In  State  bonds  the"  Southern 
State  issues  have  generally  been  very  strong,  Tennessees  particu- 
larly, among  the  old  bonds,  selling  at  high  prices.  The  repu- 
diated, abandoned  or  void-ab-initio  bonds  have  also  met  with 
much  favor — such  as  Virginia  deferred,  North  Carolina  special 
tax  and  South  Carolina  non-f  undable. 

Of  railroad  bonds  there  is  not  a  sufficient  supply  to  go  around, 
and  under  the  impetas  of  the  popular  talk  that  Government  3 
per  cents  selling  at  par,  other  good  6  per  cent  bonds  ought 
\o  be  worth  about  175,  prices  are  constantly  pushed  npward.  A 
cautionary  signal  may  well  be  hoisted  here,  and  the  suggestion 
made  that  it  is  too  early  yet  for  6  per  cent  railroad  bonds  to  sell 
at  150  in  this  country.  There  are  too  many  channels  in  which 
money  can  profitably  be  nsed  at  better  rates. 

Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction: 

Shares.  Sliarfa. 

60  Mercantile  P'ire  Ins OO^  10  Brook.  Acad,  of  Music,  .lea's 

50  Mercantile  Mutual  Ins...   AOH  Bondt. 

225  Harlem  QaRlielit  Co.65>4a63>s  $1,000  Indiana  South.  RR.  Ist 

350   Central    Park  North    &  mort.  7s,1869,  coaponon.$7  50 
East  River  RR.  Co.,  'ix-div.105 

Bxchange.— Foreign  exchange  has  been  much  firmer  this 
week,  as  might  have  been  anticipated,  in  consequence  of  the  de- 
mand for  -Tanuary  remittances.  The  ontilow  of  stocks  and  bonds, 
however,  keeps  up  steadily,  and  the  higher  the  range  of  prices 
here  the  more  ready  are  the  European  markets  to  absorb  our 
securities.  To-day  sterling  bills  were  dull,  but  firm,  on  a  basis  of 
about  4  80  for  bankers'  sixty  days  sterling  and  4  83  for  demand. 
Cable  transfers  were  4  83^@4  83)6. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day :  Savannah,  buving, 
Ji,  selling,  3^@par  ;  Charleston,  buying,  %  discount,  selling, 
par@J^  discount ;  New  Orleans  commercial,  375@400  discount. 
Sank  par  ;  St.  Louis,  1-10  discount ;  Chicago,  50@75  discount ; 
Boston,  about  par. 

Railroad  Earnlnes. — The  latest  railroad  earnings  and  the 
totals  from  Jan.  1  to  latest  dates  are  given  below.  The  state- 
ment includes  the  gross  earnings  of  all  railroads  from  which 
returns  can  be  obtained.  The  columns  under  the  heading 
"  Jan.  1  to  latest  date"  furnish  the  gross  earnings  from  Jan.  1 
to,  and  including,  the  period  mentioned  in  the  second  column. 

-Latest  earnings  reported — ^  ^Jan.  1  to  latest  dale.—. 


—LaUH: 

Week  or  Mo. 

Cllilo.St.P.MIIlAO '.fowk  l>tir.  SM^MO 

Oliln.  A  W.  Mich  .:id  wkHor.  1«4A7 

Cln.  Iliim.  A  I>ii}-..'«orrmlMr.  23:,875 

CiM.  lnd.st.l..Jr:<    Int  wk  Uoo.  4a,7:ta 

Clucinnutl  South Oi'tubw  ...  lM.a7S 

Cln.  A  ttprlOKf.    .'.'>)  wk  Dae.  83JI1I 

Cler.Cul.Ctn.A  I  'J<l  wk  Dm.  M>«S 

ClcY.MI.V.  ADol '.j.lwkDM.  8,IM 

Del  .111. Can..  Pa.  Dir  .8«pt.  1I7,IM 

I>i;iivi-r  ic  Klo  Ur  Ud  wk  Dm.  00,333 

Ufnv.H.I-kAPar  NorxnitM-r.  M7.333 

lifm  M.A  K.I>o<lxe  'Jd  wk  iMv .  H.itlM 

IVt.  Ijirm.  A  Nn..4thwkNnr  :«a.U73 

I>iil>u<jiifAH  <;itr.'.<il  wk  Dm.  24.3041 

i:a>>iriMin.V..<iii  D.tiilKir  ...  IW.Wi 

K:int  A  IVra  Mitr  'Jd  wk  Dm.  33.9SS 

U.il.  llur.AHau  A.4thwkNuv  3'A9H4 

UMiritla  Nnrcmber.  16D.0.^7 

UruudTruuk.Wk.end.Uiw.lH  •i20.\HH 

Or't  WMt«ni.Wk.end.I>ii-.l7  107.202 

IIanulbalA8t.Jo.Cd  wk  I>r«.  58,304 

Hnuct.  A  TexM  C.  2d  wk  l>rc .  I  ;iO.<i  1 3 

UUnolii Gen.  aiD.NnvrnilX'r.  5.^7.131 

Do        (Iowa)  November.  103.440 

IndlanaBI.  A  W..2dwk  Deo.  20,432 

Ind.  Di^c.  A  8p... November.  3<t,050 

I  n  t.  A  Ut.  North . .  2d  wk  Dec .  62,6 1 6 

Iowa  Central Nov«ml>nr.  02,047 

K.  C.  Ft.B.Aaalf.3dwkNov.  26,073 

Kaiu.C.LAW.A8o.2dwkNoT.  18,011 

Lake  ErieA  Weiit.2d  wk  Di-o.  23.420 

Lnulav.  A  NaiihT.2il  wk  Dee.  210.700 

Marq.  H.  A  Ou'.'n.Novi'mher.  34.V02 

M«mp.  A  C')iurl...2d  wk  Doc.  44.723 

Mlnn.ASt.  Loula.lHtwkDee.  17.418 

Mo.KaD.AToxaa.2dwkDer.  6ri,7.'S0 

Mlmoitrt  Paoitto. .October  . . .  S40.027 

.Mobile  A  Ohio. . .  .Noremlwr.  :52.323 

Na»hv.Ch.A8t.L,.Noveml>er  182.087 
N.  Y.  A  Canada  ..8ei>teml>er. 


«S3.3M 
1 834* 

aoe,Mi 

43,SM 
«4,fcT7 
10,4<7 
•0,013 


•'^•»'i«.*^* 


i7* 


T70JM 
MJM7 


'ii 


i»'Mn  nSSSSn  i.m^m 


130.077 
».07i» 

27,132 

10,535 
nx.0')4 

24.350 

31,004 
133339 

30U.I88  10,1W,.'M0 
103,373    4,050,l>34 


l,aOOJOt       7M,M1 

»0«.7M 
I^OOOJU 

B91.S43 
1,U38,IA0 
XAUJBOO 


MCV7« 


U,S75    IMlMt    1,6««JM 


19.070 

10.701 

13,313 

\9»MO 

S0.183 

35,513 

12,4H7 

92,872 

434,204 

30U,2«0 

174.243 

47,304 


1,038,300 
043.138 

1.353.037 

8.933.887 
781JMM 

1.141,171 


7M.81S 
438,M1 
•47,733 
A.040,«75 
6S«,S«0 
840,750 


3,t>73.0M 
4.4.53,844 
1,983,578 
1.873.4.53 
485.000 


S.t47.00f 
3.180.80* 
13I0.S90 
l,015.tM 

S3s.aet 


Northern  I'ai-i tic  3d  wk  Dec. 
OKd.  /i  I/.  Cliamp  :td  wk  Nov, 
Pud. A  Kllziil«-tht  1  «t  wk  Dec. 
Pud.  A  .M cinphiit  .4th  wk  Nov 


8t.L.AltAT.H.  ..2dwkDco 
Do  (l)rcha).2d  wk  Deo. 
8t.  L.  Iron  Mt.A  S .  '.id  wk  Deo. 
8t. li.  A  8'tn  Kran.'id  wk  Deo. 
St.Panl  A  Duliith. October  ... 
Bt.P.MInn.A.Man  3dwk  Dec. 
8t.  Paul  A8.2i',y..-.M  wk  Dec. 
Scioto  Valley  . . .  .2d  wk  Deo. 
South.  Pao.  of  Cal.November 
Texan  A  Pacltlo  ..Istwk  Nor 
rol.PcorUA  War.lNtwk  Oct 


24.073 
8.6<14 
0,440 
5,020 


23,2.V4 

14,023 

184,720 

57,301 


4.550,077 
2,485,150 


3.093.S4* 
1.001.000 


375,135       313.553 
190.I24        144.«4a 


56.950 
N.Y.CeDt.AHud.Novcmber.8,047.541  2.801.835  30.772.015  30Ji2I.31« 
N.Y.  L.ErleA  W  OoUiber  ...1399.010  1,713,697  15.905.340  13A05.O4O 

N.Y.AN.  KnKl'd.lstwkDM.      50,015        48,150         

Northern Conlrul  November.     450,051     377,310 

48,800       -  ■  — 

11,650 
8.5R5 
7,156 
Peun^vlvaiiia....N<iveiul>er. 3.574,013  3,131,907  37.713.2  to  31.100451 
Peoria  Deo.  A  Kv.'.^ciwk  Deo.  8.072  3.3.M  424.405  34A.80* 
Philadel.  AErle  Oetuiier ...  367,082  323.803  3,120.848  3.514.984 
Pblla.  A  ReadlDK.Octolier  ...1,740.299  1.542,911  14:839,670  18.377 JM 
Pltts.TitUi)V.  AB.Ootober ...  54.200  38,930  482.050  886.154 
RennelaerASar.September.  106.501  181.574  1,415.572  1,132,007 
_   -      .    -.     .   _  21.849       

22.790 
189,900 

59.461 

66.374 

78.500 

33.153 
6.668 


42.000 

20.149 

8,004 

396.000       4,515,000 

81.519       77.707 

33.119        34.140    1,060,518 


1,319,413 

638,970 

5,060.710 

3.584.330 

602.787 

3,082,400 

1.410.450 

303.717 


070.040 

639.107 

9.009.30S 

1.551,383 

3.jv63'i70 

1.007,473 

870,311 


030.903 

8,580,304 
702,500 


Union  Piieitlc....Novem»Mir.. 2,203,100  1,706.343 

Wal.St.  L.  A  l'ac.'.;dwk  Dw.     2J<.»,6S2     222,057  11.872.040 

WUi'.3Mln  Cant...  Istwk  Dec.       28.718        17.729    1.064,040 

New  York  Bank*. — The  following  Statement  shows  the  con- 
dition of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  bosineM  on  Dee.  18, 1880: 


1880.  1879.  1880.  1879. 
$61,15,1  $49,000  $582,2.52  $390,614 
158,980  105.302  1,053,122  780.312 
420,470  307,093  8,113,635  6,000.032 
127,332    83,498    713,023    593.611 

497,232   477,776    

233.910   200.308  1,673.402  1,360.315 

42.981    37.330  1,945,518  1,436,69«5 

11,210  7,790       380.423       240.585 

Central  Pacitlc... November. 2.151,000  1,488,142  18.557.124  15.R17.291 

Ches.  AOhio November.     239.073      148.073    2.454.577    1.757.377 

Chloa^o  A  Alton  .2dwkDoc.     145.514     141,e41    7,420.585    5.488,965 
Chie.  Burl.  A  Q... October  ...1,599,5311,709.932  14,504,592  12.013,868 

Chic.&O.Tr'k.Wk.enrt.Dcc.lS       28.418        15,595         

Chic.  A  East.  III. .2(1  wk  Dec.       29,817       18.738    1.233.611        835,256 
Ohio.  Mil.  A  St.  P. 3d  wk  Dec.     S.'ii.OOO      227,017  12.fl!)8,«10    9,602.500  1 
Ohio.  A  Northw.. November.  1,820,600  1,558,476  17,898,340  14,772,478 


Week  or  Hn. 
Ala.Ot.  Southern. November. 
Albanr  A  Sugq  ■  -September. 
Atoh.Top.  AS.  Fe.2wk8Deo. 
Atl.  A  Char.Alr-L. October  . . . 
Atl.  A  Gt.Wost  . . .  Oi^tober  . . . 
Atl.  Miss.  A  Ohio. October  ... 
Bur.C.Rap.ANo..2dwk  Dec. 
Cairo  A  St.  Ix)ui»  1 8t  w  k  Deo. 


New  York 

Manhattan  Co.. 

.Merchants 

.VlechaQlca* 

Union 

America 

PhosQlz 

Ctty 

Tradesmen's — 

Fulton  

Chemical 

Merch'nts'  Exob. 
QallHttn  Natlon'l 
Butchers'ADroT. 
Mechanics'  A  Tr. 
Qreenwlch.... 
Leather  Man'f  rs 
Seventh  Ward. 
State  of  N.  York. 
American  Exoh.. 

Commerce 

Broadwar 

Uercantlle 

Paolflc 

Republic 

Chatham 

People's 

North  America. 

Hanover 

[rvlnir 

Metropolitan .... 

Citlsens' 

Nassau 

Market 

3t.  Nicholas 

Shoe  A  Ijeather.. 
Corn  Kzehange.. 

Continental 

Oriental 

Marine 

Importers'  A  Tr_ 

Park   

Mech.Bks.  Ass'n 

North  RiTer 

Bast  Klver 

Fourth  National. 

Central  Nat I 

Second  Natton'r, 
Ninth  National..' 
first  National..-! 
Third  National.. 
N.  Y.  Nat.  Exch..' 
Bowery  National 
N.  VorkCiiuntT.. 
Qerm'n  Americ'n 
Ciiase  National.. 
Klfth  Aveane.... 


Cafital. 


Loans  <md 
diwoimts. 


2.000.000 
3.0(10.000 
2.000,000 
8,000.000 
1,800,000 
3.000,000 
1.000.000 
1.000.000 
1,000.000 

eoo.ooo 

300,000 
1,000,000 
1,000,000 
300,000 
800,000 
900,000 
«00,0CO 

aoo.ooo 

800,000 

6,000,000 

5.000,000 

1,000.000 

1,000,000 

4iH,';Q0 

1,500.000 

450.000 

413^00 

700.000 

1,000,000 

800,000 

3,000.000 

000,000 

1,000.000 

BOO.OOO 

600,000 

900.000 

1,000.000 

1,000,000 

aoo.ooo 

400.000 

1.600.00C 

3,000.000 

500.000 

340,000 

380.000 

3,300,000 

3,000.000 

soo.ooo 
'mo.ooo 

600,000 
1.000.000 
800.000 
380.000 
300,000 

'reo.ooo 

800.000 
100,00* 


Total e0.4tVW)0  wajwjw 


• 

8.440.000 

e.o^Hjoc 
e.oMt.ioc 
e.sas.oou 

4.gst.700 
8.81)1.100 
8.907.000 
7.N71.«00 
3.014.S00 
1.901.800 

i<.oi«.iac 

8.93a.«00 

4.o«.aoo 

1.801.400 
»18.(<00 
Stl.lOO 

3.318.800 
874.000 

3.S33.000 

is.a3v.bOo 

I5.6T8.«0(> 
8J84.100 
S.408.000 
S.SSS.'MO 
8.388.400 
8.4W7.70C 
1.488. 40n 
3.SS0.40C 
7.670.800 
3.T3O.0OI. 

11.084.1'00 
3.038.80C 
3.374.  lot 
3.7'^TDG 
8J883.100 
S.M8.b00 
S.884.80C 
8,988.800 
1.783.300 
8.800.000 

10,347.800 

18,408.000 

830.300 

«6).8«0 

1,000.800 

18.Wi8.80n 
8.417.000 
3,451. UX) 
4.73n.S06 

13.800.000 
8.863J4I0 
1.400.800 
1.684.000 
l.»M.830 
8.141.900 

1.488.000 


B6.ST7.800  lS.»IS.4«y8»TJI>*0e  I3.4XJS8 
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QUOTATION fc5    OF   STOCKS   AND    BONDS    IN    NEW     ZORK. 
U.  S.  Bonds  and  active  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  he. 


STATE    BONDS. 


8KCUR1TII8. 

Alabama— Class  A,  2  to  5  . . . 

Class  A,  2  to  5,  small 

C1«mB,58 

ClauC.StoB 

Arkansas— «»,  funded 

7s,  i.  Rock  &  Ft.  Scott  ls9. 

7s,  Memp.  &  L.  Kocll  BK  . 

■a,  li.  K  P.  B.  &  N.  O.  KK. 

78,  Mlas.  O.  &  K.  R.  RR... 

78,  Arkansas  Central  KR. 

Connecticut — tts...  

G«orKia— Cs 

78,  new 

78,  endorsed 

7s.  (rold 

Ix)ulslana— 7s,  consolidated 
Michigan -«8, 1883 

78,lflB0 


Bid. 

Aik. 

■nw 

74H 

9n 

.... 

8H 

«1 

SI 

2S 

10 

-.2 

« 

U 

8 

^07^ 

1(17 

112 

ni« 

IIH 

1?() 

S5«ii 

!W« 

K.") 

nu 

117 

gECUTlITIES. 

Mlssourl-«s.  due  1882  or  '83 

es,  due  1886 

88,  due  1987 

63,  due  1888 

68,  due  1880  or 'OO 

Asylum  or  Univ.,  due  '92. 

Funding,  1894-95 

Uannlbal  &  St.  Jo.,  1886. . 

do  do  1887.. 

Now  York— 68,  gold,  reK.,'87 

6s,  gold,  coup.,  1887.... 

6s,  loan,  18«3. 

fls,    do     1891 

6s,    do     1892 

6s,    do     1893 

North  Carolina— 6s,  old.JSJ 

6s,old.  A.40 


Bid.    Ask. 


IQ5 

110 

110« 

!U 

111 

112 

113 

lis 

110 
U)7 
107 

:o4 

117 
118 
12D 
32 


SBCtlBITIES. 


N.Carolina.— Continued.. . 

No.  Car.  BR.,  J.  &  J 

do  A.&O 

do      coup,  off,  J.  &  J. 
do      coup,  off,  A.&O, 

Tnndlngact,  1886 

do  1868 

New  bonds,  J.&J 

do  A.JtO 

Chatham  RR 

Special  tax,  class  1 

do         claits  2 

do         class  3 

Consol.  4s,  1010 

Small 

Ohlo-fls,  1881 

68,1886 


Bid. 

Ask.\ 

115 

118 

90 

911 

12 

12 

20 

2U 

Si* 

B 

1011 
107 


SKCURITIES. 

Rhode  Island— 6s,coup.'93-9 
South  Carolina— 

6s,  Act  Mar.  23,  1869. ) 

Non-fundabic j'  " 

Tennessee— 6s.  old 

68,  new 

68,  new  series 

Vlrffina — 6.s,  old 

68,  new,  1M66 

6s,  new,  1807 

68,  consol,  bonds 

6s,  ei  matured  coupon 

6s,  consol..  2d  series 

63,  deferred 

D.  of  Columbia— 3858,  1824. 

Registered 

Funding  5s,  1899 

do       registered 


50 

4HJ(i 

50X 

32 

33 

33 
105 

74»( 

33 

\i% 
102 
102 


65< 
51 

soJi 


7i«< 


18 
103« 


RAILROAD    AND    ]aiSCEI.I.ANEOI7S    STOCKS    AND    BONDS. 


Sailroad  Stocks. 

iAcuct  ^ireviouHp  Quoted.) 

Albany  4.  Susquelianna 1175i 

AtchiBon  Top.  &  Santa  Fe.  )  143 
Boston  &  N.  v.  Air  L.,  pref.  j  47 
flnrl.  Cedar  Rapids  &  No. . .  751, 
Cedar  Fails  i  Minnesota...  jis 
Central  Iowa 1 85 

do  1st  pref !77>4 

do  2dpref 

Chicago  A  Alton, pref 160 

Oln.  Ind.  St.  L.  &Chic.., 

Clev.  &  Pittsburg,  guar....    127 

Dubuque  &  Sioui  City 78 

Frankfort*  Kokomo.... 

Harlem 

Ind  Bloom,  t.  Western.. 
Jntern'l  &  Gt.  Northern. 
Keokuk  &  Des  Moines.. . 

do         do  Dref.    541 

liOng  Island 25 

louTsv.  N.  Alb.  &  Chicago..  144 
Memphis  &  Charleston 

Metronolltan  Elevated xUl    Ill2!^ 

N.Y.  BleviU,eU luS    1123 

N.  Y.  New  Haven  &  Uartf .     170 
W.  :i.  Ontario*  West., pref. 
Peoria  Decatur  &  Evansv..      27% 
Pitts.  Ft.  W.  &  Chic,  guar.    125 

do         do  spec'l. 

Pitts.  Titusville  &  Buffalo. . 

Rensselaer  &  Saratoga 

Rome  Watertown  &  Ogd.. . 

Bt.  Paul  &  Uuluth 

do  do  pref. 

8t.  Paul  Minn.  &  Man 

Stonington 

Terre  Haute  &  Indianapolis 

Texas  &  Pacific 

United  N.  J.  Kit.  &  Canal  . 

Miscellaneous  St'ks, 

Adams  t^xpress 

American  Express 

United  States  Express 

Wells,  Furgo&Co 

American  Coal.. 


::".; 


27;« 
iiis 


135 
id-    ' 


I45« 


119  !;2o 

Oa^il  03!^ 

62>: 


American  Union  Telegraph 
Boston  liJind  Company  — 

Boflton  Water  Power 

Canton  Co.,  Baltimore 

Caribou  Consol.  Mining.. . 
Central  Arizona  Mining.. 
Central  N.  .l.Land  Imp... 

Climax  Mining 

Colorado  Coal  &  Iron 

Consolidation  Coal  of  Md 
Cumberland  Coal  &  Iron — 
Cumberi'd  &  b;ik  Lick  Coal. 

Deadwood  Mining 

Excelsior  Mining 

Homestake  Mining 

LaPlala  Mining 

Leadvijte  Mining 

Little  Pittsburg  Mining  ... 

Mariposa  L'd  &  Mining  Co.. 

do  do     pref. 

Maryland  Coal 

Mnntauk  Gas  Coal 

N.Y.&StraitsvilleCoal&Iron 
N.Y.&  Texas  Land,  limited 

Ontario  Sliver  Mining 

Oregon  Railway  &  Nav.  Co. 

Pennsylvania  Coal 

Pullman  Palace  Car 

Quicksilver 

do  pref 

Silver  Cliff  Mining 

&tandara  Cons.  Gold  Mining 
Slorniont  Silver  Mining. 

Railroad  Bonds. 

stock  Excluingp  Fi'iceJt. 
Bait.  i.  o.— l8t  Bs,Prk.b.l919 
Best.  H.  *  Erie— 1st  m 

1st  mort.,  guar 

Bur.  Ced.R.S  North.-lst.5sl 

Minn. &  St.  L.,  Ist,  "s.  guar 

Iowa  City  A  West'n.lst  79i 
Central  Iowa,  1st  ra.7s,  ISOOi 
Chesap.A  O.— Pur.  m'y  fund 

6s,  gold,  series  B,  int.  def. 

68,  currency,  int.  deferred 
Chicago  &.  Alton— Ist  mort. 

Income 

Sinking  fund 

Joliet  &  Chicago,  Ist  m. . . 

Louis'a  &  Mo.,  1  St  m.,  guar 
do  2d  7s,  1800. 

8t.  L.  Jack,  t  Chic.  1st  m. 

Mi3S.Riv.Bridge,lst,s.f,6s 
Chic.  Bur.  &  g.— 8  p.c,  1st  m 

Consol.  mort.,  7s 

58,  sinking  fund 

Chic.  Rk.  I..t  P.— 65,  cp.,I917 

68,1917,  registered 

Jveok.A  Des  M.,  Ist,  g.,  Ss. 
Central  of  N.  J.— Ist  m.,  '9U. 

1st  consolidated 

do  assented . 

Convertible 

do  assented 

Adjustment,  1903 

Lehigh*  W.  B.,con..g'd.. 
do  assent'd 

Am.  Dock  *  Impr.  bonds. 

do  assented 

Chlc.Mll.iSt.P.— Ist.Ss.P.I) 

»rt  mort...  7  5*_io.  p.n,.i«o<; 


Ch^MlLS  St. p.— Continued. 

Istm.,  7s.tK'ld,R.n.,1902 

Istm.,  LaC.  Div.,  1893.. .. 

istm.,  I.  &  M-,1807 

istm.,  I.  &D.,  1890 

1st  m..  C.  &  M.,  1903 

Con.  sinking  fund,  1905... 

2d  mortgage,  1884 

1st  m.,  fsTl.*  D.Ext.,1908 

S.-west  dIv.,  1st  6s.  1909 

1st  Bs,  IJlC.  &  Dav..  1019. 

1st  So.  Minn.  dlv.  68,  1910. 

l8t  m.,  H.  &D..  78.  1910... 

Chic.  &  Pac.  div..  8s.l910. . 
Chic.  A  Northw.— Sink.  f'd. 

Int.  bonds 

Consol.  bonds 

Extension  bonds 

Ist  mortgage 

Coupon  gold  bonds 

Registered  gold  bonds.  . . 

Sinking  fund • .  ■ 

do  registered.. 

Iowa  Midland.  1st  m.,  8s. . 

Galena  A  Chicago,  cxten. 

Peninsula,  1st  m.,  conv... 

Chic.  A  Mil.,  Ist 

Winona  A  St.  P.,  Ist  m.  .. 

do  2dm — 

C.  C.  C.  A  Ind's— 1st,  7s,  s.  t. 

Consol.  mortgage 

C.  St.L.A  N.  O.-  'fen.  lien  7s 

1st  con. 78 ••■ 

C.  St.  P.  Minn.A  0'aConB.6s 

Ch.8t.P.AMMl.,lst  8-.191S 

N.Wisc.  l8t  M.,  fis.,  1030. . 

St.  P. .4  Sioux  C. 1st  6s. 1916 
Del.  Lack.  A  W.-  2d  mort. 

7s,  convertible 

Mort«ifgc78,  1907 

Syr.  Bii  gh.  A  N.  Y..  1st,  7s 


71>« 


20       30 


S33Jt 
S3S 


12 

en 

29k 


521.^^ 

31>j) 

33 
!!35 

210  |22U 
123  124 
S12H 

51 

82H 

22!H 

83^ 


124 
124 
124)5 
124 
124 
125 
tl04 
123^1123^ 

....  lO'ik 

iiojs;  .... 

U9M    ..  . 

111)4  .. 
illl     !lI3 

1U5    I  lOB 

:S4>s  135 
....112 

111    I    .... 

Ii94k'131 
!I27Jt  130 
:llO)t,lll« 

136' 


:I04!^ 

125 
1122 

108 

120 

l'2d 


121 


115 

104K  106 
109 
tl05 
1U9 

tioa 
:ii3 

123 

117 

134H 

117 


84 


4m 

lio' 

110 

iisk 
;i(iB  1 

7w«l 
49H 


48>i 


7MT-6 
4Ui>4 


106 
116 


U5li 

107 

117H, 

105 

111 

130«'130J< 

;i04   I   .... 

127M112W 


:oi 

119 


115 


Ills 


]13« 

112 

125 

;  06^105)^ 

124 

123 

134 

l*4t< 


120 


118 

ids'   lii' 

S'.IS 

125 
xlU4)^  108 

118    1    ... 

mm"  ■;■ 

114        ... 
120 


115 

108 

125 

J13j 


125!<i 


112 

.-.2% 

113 


Morris  A  Essex,  Ist  m  . 

do  2d  mort... 

do  bonds,  1900 

do  construct'n 

do  7s  of  1871. 

do        Ist  con.,ij'd.. 
Del. A  Uud.Canal— 1st  m.,'8J 

1st  mortgage,  1891 

do  extended . 

do  Coup..  78. '94 

do  Reg.  7s,  '94 

let  Pa.  dlv.,  coup.,  78, 1917 
do  reg.,  'i's.  1917  . 

Albany  A  Susqueh.,  1st  m. 
do  2d  mort 

do      l8tcon.,guar 
Kens.  A  Saratoga,  lst,coup 
do  1st,  reg. 

Denv.  A  R.  Grande— 1  st  ,190(1 
do       1st  cons.  73.1910 
Den.  S.  P.  A  Pac. .1st  79.1905 
Erie— 1st  mort.,  extended.. 
2d  mortg.,  exfn  5».  1919 
3d  mortgage.  7s,  18K3.,. 
4th  mort.  Ext.,  5s.  lOiO. 
oth  mortgage,  7s,  1H88 .. 
1st  cons,  gold  78. 1920.... 

Long  Dock  bonds 

Buff.  ,N. Y.A  B,  1st  m..  1916 

N.Y.L.B.AW.,n.2d,con.,6s 

do    1st,  con.,  f ,  cp.,7& 

do  2d.con.,f.cp.,5s.6s 

Gal.  Har'g  A  S.  Ant'o.  Ist  Bs. 

lat  La  Grange  Ex  .83. 1010 

2d  innrtgage,  7s.  1905 

Han.  ,^  ^t.  Jos. — 83.  conv... 

IIous.A  Tex.  C— 1st,  ra.  1..7e 

1st  mort..  West.  Dlv.,  7s.. 

1st  mort.,  Waco  A  N.,  7s.. 

2d  C,  Main  line,  8s 

2d  Waco  AN.,  8s 

Inc.  and  ind'y,  7s 

m.Cent.-Dub.ASiouxC.lBt    „, 

Dub.  A  Sioux  C  ,  2d  dlv..,  illO 

Cedar  F.A  Minn..  1st  m..  JI14 

Ind.BI'm  A  W.— lst,pref.7s    121 

1st  mort..  7s,  1000 l»H 

2dmort.,  1909 7(J       00;4| 

Ind's  Decatur  A  Sp'd  1st  78    loo    1 
Int.  AGt   North.  1st  68,gld.    lU8>«llC6^ 
L.  Shore-M.S.AN.l.,s.t.,78    109,4  110 
Cleve.  ATol.,sink.  fund..        ■ 
do  new  bonds.    10* 

Cleve.  P'ville  A  Ash..7s     =14 
Buffalo  A  Erie,  new  bds...    123 
Buffalo  A  State  Line,  7s. .    10* 
Kal'z.oo  &  W.  Pigeon.  Ist. 
Det.Mon.AT..  lst.78.'1906 
Lake  Shore  Div.  bonds. . .    120M 
do        cons,  coup.,  1st    131 
do       cons,  reg.,  Ist..    127% 
do        cons:  coup..  2d.    125 
do        cons.  reg..  ijd  .      1*24 
Louisv.A  Nash.— Cons. m., 78    121 

2d  mort. /is,  gold 105 

CeciiianTlranch.  78A. 

N.O.  A  Mob.,lst6s.TO.30.. 
E.  H.  A  Nash.,  Ist  fts,  1919 

Gen.  mort  .  8s,  1930 

Nashv.  A  Decatur,  let.  7s. 
L.  Erie  A  West.— 1st  8s,  1919 
Laf.  BI.AMun.— I8l6s.  1919 
I  Manhattan  Beach  Co.  7s,  '99 
N.Y.  A  Man.  Beach  lst7s,'97 
Marietta  A  Cin.— 1st  mort. . 

1st  mort.,  sterling 

Metropoiit'n  Elev— Ist.lOOS 

do  '^'I  «9    1«00. 


114«'115 

Ubli-.'.Sti' 
UO^  llUXl 

no      ....] 

107)tn09    I 

no    111   I 

107     10758 
tllO    |ll2!t, 
12155  131 
lis    '120    ' 
l'23)f     .... 

iiiojihoo^ 

125    I    .... 

SW4H    9514 

102js, 

102H 

102)9 

111 

112K 

:iii 

114)t 
illo 


114J4114JJ 
77«  7n>i| 
KOK  110  ' 
106  •"' 
118 
104)4 
109 
104 
101 
136 

fio 

104-^ 
132)4 
132)4 

106),^ 

luOt 

119 

119 

120)4 

-.:« 

10534 
lOlH 
106 


107 
105' 


138 
140 

id4)i 

135 
5 


122 

1!6T< 

108 


106 
106 


117 


ma 

122 


103 
101)« 
1019i 
115^4 

;ios)< 
106: 

iiWM 


126 
122 

105% 

ld4>« 

id2)i 


108)4 
98 


Mich.  Cent.— Cons.,  78,  1902    127    ,129 

Ist  mort.,  88, 1882,  8.  f 114    )117 

Equipment  bonds 

68,  1909 

Mo.K,AT.— Cons.ass..l904-6 

2d  mortgage,  inc.,  1911  — 

H.  A  Cent.  Mo.,  1st.,  1890. 

Mobile  A  Ohio— New  m.,  6s. 

Nash.  Chat.  A  St.  L.— 1st  78 

N.  Y.  Central— 68,  1883 

68,1887 

68,  real  estate 

68,  subscription 

N.  y.C.  AHud.,  1st  m.,cp. 

do  1st  ra.,  reg 

Huds.  R.,  7s,  2d  m.,  8.f.,'80 

Canada  South.,  1st,  int.  g 

Jiarlem,  Ist  m.,  7s,  coup. 

do        1st  m.,  7s,  reg... 

-V.  T.  Klevated— 1st,  7s.  1906 

N.Y.Pa.AO.,prior  lien  0s.'95 

Nevada  Centnil— 1st  in.  68. 

Ohio  A  Miss.— Consol.  s.  I'd 

Consolidated 

2d  consolidated 

1st  m.,  Springfield  div  ... 
Ohio  Cent..  1st  m.,  69.  1920 
do    '.St  Ter'i  Tr.,8s,1920 
I'eoria  Dec.  A  E'ville.  1st  6s 
Evansv.  div.,l3t  fls,  1930. . 
Pacific  Railroads- 
Central  Pacific— Gold  bds, 
San  Joaquin  Branch — 

Cai.  A  Oregon,  Ist 

State  Aid  bonds 

Land  grant  bonds ^  ^ 

Western  Pacific  bonds..  .112 
South  Pac.of  Cai.— Istm.    I'-'f^ 
Union  Pacific— Ist  mort..     ilnx 

Land  grants,  7s J-* 

Sinking  fund |f\ 

Registered. S3 119 

Collateral  Trust,  88 166*< 

Kansas  Pac—  ,„, 

iBt  m.,  88,  '05,  with  cp.ctfs    134 
Istm..  6s, '96,  do  1'21 

Den.  Div.  esass.  cp.ctf...    I-4)t 

do  1st  consol.  6i 

Mo.  Pac.lst  cons.  0s,10'20.     ,„„ 
Pacific  RR.  of  Mo.— ist  m.     108)4 

2d  mortgage *■•  - 

St.L.  A  S.f'.,  2d  Bs.class  A.    lOOM 
do  3-6s,  class  C.      8*' 

do  3-68.  class  B.      88)4 

do  l!>t8s,Pelrce,CA<) 
do    Equlpm't  73,  '95    ,  — 
South  Pac.  cf  Mo.— 1st  ra.    JOJX 
Texas  APac.-lsl,  63, 1905.     105 

Consol.  6s.  1905 100 

Income  and  land  gr't.  reg.      *o?4 
1st    Klo  Gr.  Dlv.,  6s,  1930.      99^ 
Pennsylvania  RR— 
Pitts.Ft.W.A  Chic,  Istm.    140 
do  do  2dm..       •• 

do         do  .3d  m..  ^22 

Cleve.A  Pitts.,  consol.,  s.f.  S104 

do  4th  mort...    •■{ii 

Col.Chic.  AI.C,  Istcon..    107 

do  2d  con...  „„v;; 

do  IstTr'tCo.otfs.ass.  il05;i 

do  2d        do  ass.       ••■• 

do  1st       do         snppl.    10534 

St.L.Va.AT.U.,l8tg.7s.'97     t...' 

do  2d  78.  1898 

do  2dgtd.79,'98       ■■■■ 

Rome  Wat.  A  Og.— Con.  1st.      ;9« 

St.  L.AIronMount'n— Istm    JISJS 

2d  mortgage 107 

Arkansas  Br..  Ist  mort . . .    lob 
Cairo  A  Fulton,  Ist  mort.    114M 
Cairo  Ark.  AT.,  1st  mort.     107 
St.  L.  Alton  A  T.  H.— 1st  m.  sll2 

2d  mortgage,  pref 109 

do  income .,,■:•■ 

Belleville  A  So.  III..  1st  m.  tl!2 
St.  P.  M.  A  Manlt'a^lst,  7s.    1 1 15l. 

2d  mort.,  8s,  1909 102)4 

Tol.Peo.AW.- 
Pur.Com.rec'pta,  lst,E.D    143        .... 

1st  mortgage,  W.  D 143        ...^ 

Burlington  Div .■ 

1st  pref.  inc.  for  2d  mort.    585 
Istpref.  inc,  for  consol...    i85 
Wab.St.L.AP.,gen. .881920..      05       95J* 

do       Chic.div.,58,1010      90 
Wab.  KR.-Moitg.7sof '70.     107)4 

T.AWab..lat  ext.78 ^-12 

IstSt.  li.  div.78,ex  mat.cp.    108)4 

2d  mortgage  ext..  ex  coup    107?^     ... 

Equipment  bonds,  7s,  1883     -■■■■[  40 

Consol.  conv.,  78 HI         •• 

Gt,  Western,  Ist  m.,  ex  cp     5  .•    113 
do  2d  ra.,7s,'93,ex  cp    108     108)4 

Q.ATol.,  1st,  7s,'90.excp 108 

ni.ASo.  la.,  lslni.7s.excp    102     105 
Hannibal  A  Naples,  lat  is  =102 
St.L.  K.CAN.R.  E.AR.,7b    110     114 
Omaha  Div.,  1st  mort.,  78    117     121 

Clarindah..0s.  1919 i....    99 

St.Chas.B'dge.lst,  7s,  1908    104        ....1 
North  Mi.ssouri.  1st  ra.,  7a  tl23 
West.  Un. 'I'ei.— 1000,  coup. I   116     II6I4 

1000,  registered I   -15)4  ll«?i 

Spring.V'yW.Works— lst6Si«110    ' 


10l3«' 

105)4 

109 

117« 

102 

ud" 
ids" 


100 


100 


100 
127)4 


80 


108)4 
114)4 
107i 
118 
109 
99 


Cent.  Iowa  coup,  debt  certs. 
C.St.P.A  M's  L.  Gr.,In.68,'98 
Cnlc.A  Kasfn  III..  Inc., 1907. 
Ind'sBl.AW'n— Inc.,  1919.. 
Ind's  Dec.  A  Sp'd.  '2d  Inc. . . 
Int.  &  Gt.  Northern— 2d  Ino 
Leh.  A  Wilkes  B.Coal— 1888 
Lake  Erie  A  W'n-lnc.78,'96 
Laf.  BI.A  Mun.-Inc  7. 1899 
MoblleA  O.— 1st  pref.  deben 

2d  pref.  debentures 

■Sd         do 

4ih  do 
N.Y.LakeK.AW.Inc.  68.1977 
N.y.Pa.AO.,l8t  inc.  ac,  5-7s. 
N.O.Mob.ATex.deb.sc..l930 
Ohio  Central— Inc.,  19'20.... 
Peoria  Dec  A  K'vil'e— Inca. 

Evansv.  div.  Inc.  1920  ... 
St.L.I.M.AS.— lat  78.prf  .int. 

2d  int.,  6s,  accum'lative  . 

Miscellaneous  List. 

{hrokprn'  (Quotations.) 
RAILROADS. 
Boat.  A  N..  Y  Alr-I.r-lst  m. 
ChicACan.So.— lat  m.,g.,78 
Chic.  A  B.  III.— S.  F.c'y  190" 
Chic.  A  Southwest.— 78,  guar 
Cin.  Lafayette  A  Ch.— Ist  m 
Cin.A  Spr.— 1st,  C.C.C.AI.,78 

]8tm.,g'dL.S.  AM.S.,78. 
Erie  A  Pittsburg— Ist  m.,7s 

Con.  mortgage,  78 

78,  equipment 

Evansv.  A  Crawfordsv.  -78, 
Flint  A  Pere  M.— 8s,  I'd  gr't 

Consolidated  88 — 

Preferred  stock  . . 

Stock 

Galv.Hous.AH.— 7s,gld,'71 
Gr'ndR.,tInd.— lst.7s,l.g.ffu 

1st,  7s.  Id.  gr.,  not  guar 

lat,  ex.  I.  gr.,~ 


87 
121 
86 

P.7X 
t80S4 
88 
85 
68J< 
72)< 

son' 

51)4 

39 

40)4 

90 

no-)4 

68 

59% 

09' 


+  105 
60 

104),; 
120 

103 
110 
115 

tioo 

105 
90 
103 


42 
9054 


70 
92 
70)i 


106 
7C 
106 
125 
108 


105 
110 


108)4   Oregon  R.  A  Nav.— 1st,  68.. I  108    !108)a 


lSI)^:12i     ]|  INCOME  BO.vns.  1 

:....!    ....I  Central  of  N.  J.— 1908 

W6\4  106-%  iChlc9t.I,..tN.O.-2d  m.  10071 
C5  ...     'CMl.rhic.'Hn'1.C^lnc7«.I«00 


94     mn 

87    '100 
55'4     MU 


Indianapolis  A  St.L.— Ist,  7j 

2d  mortgage 

Kansas  A  Nebraska- Ist  m 

2d  mort 

Long  Island- l8t  mortgage. 

do  2d  mortgage 

Midland  of  N.  J.— Ist,  new. 

Income, "A  " 

do       "B" 

N.Y.AGreenw.  L.— 1st,  s,  n. 

do  2d 

St.  Joseph  A  Pacitic— 1st  m 

2d  mortgage 

St.  Jo.  A  Western  stock. 
South  Side  (L.  1.)— 1st  mort 
Union  A  Logansport— 7s. . . 

Southern  Securities 

{Brokert^^  Qitotattons.) 

STATES. 

So.Carolina— Con.,  6s  (good) 

Brown  cons  

Texas-6s,  1892 M.AS. 

78.  gold,  ISO-^-WlO  . . J.A  J, 

78.  gold,  1904 J.A  J. 

Virginia— New  10-40s 

rasl-tluc  Coupons.— 
Tenneasaec  State  coupon? 
So.  Carolina  consol.,  valid. 

Virginia  coupons  

do       consol.  coupoD.3.. 

RAILROADS. 
Ala.  AChat.—  Rec'rs  ctf  s.var 
Atlantic  A  Gulf- Consol. 
Cent.  Georgia— Cons,  m.. 

Stock 

Charl'te  Coi.A  A.— Cons.,  7s 

2d  mortgage,  7s 

Stock 

EaBt  Tenn.  A  Georgia— 6s. 
E  Tenn. A  Va.— 63.end.T0nn 
E.  Tenn.  Va.  A  Ga.— 1st,  78. 

Stock 

G  eorgia  RR.— 7b 

Stock.'.'.'.'.'.'.'." .. 

Greenville  A  Col.— 7s,  1st  m. 

7s.  guar 

Macon  A  Aug.— 2d,  endors 
MemphlsA  Cha'ston- lst,78 

2d. 7s 

Stock 

Miaaissippi  Cent— ^stm. 

2dmort.,8s 

Miss.  A  Tenn.— 1st  m,,  Ss,  A 

1st  mortgage,  8s,  B 

N.  O.  A  Jacks.— 1st  m.,  8s. . . 

Certificate,  2d  mort..  8s. .. 
Norfolk  A  Petersb.— 1st,  88. 

ist  mortgage,  7s 

2d  mortgage,  8s 

Northea8t.,S.  C— l!t  m.,8s 

2dmortgage,88 

Kloh.it  Dan.— 1st  ocnsoi  ,6s 
Southw.  Ga.— Conv   ,7s. '86. 

Stock ;  . 

S.  Carolina  RR.    'ift  m.,  <s 

Stock,  assessmt.  paid  — 

7s,  1902,  non-enjo  led  . . . 

Non-mortg.  bonds 

West  Ala.— 1st  mcrr.,  88... 

2d  mort..  88.  gna.* 

lVo«*"i,r.  V.  C — !<♦  m..  78-. 
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P.'ives  nominal.      t  And  accrued  interest.      t  No  price  to-daj ;  tbaee  are  latest  quotatlone  made  Uiia  week.       i  No  qaotallon  to-daj;  latest  sale  this  week 
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STATE,  CITS  AND  CORPORATION  FINANCES. 


The  ISVESIORS'  SuppLEMEifT  contains  a  eompUU  exhibit  of  the 
Funded  Dtbt  of  Stales  and  Gitie*  and  of  t^f  Stocki  and  liondi 
of  RaUroa  U  and  other  C>mpaniea.  It  ii  pu'>lL»hed  on  the  latt 
Saturd'ty  of  every  other  month — tit.,  February.  April,  Jane. 
August,  October  and  December,  and  is  farnUhed  leith'tut  extra 
ehary,  to  a'l  regular  subacriiers  of  the  Cheoniclb.  Single  eopiet 
are  told  at  !?2  per  copy. 


ANmrAI.   REPORTS. 

New  York  Central  &  Hudson  River. 

(For  the  year  ending  Heptemher  30,  1880.) 

In  advance  of  the  annual  report,  the  fuUowinff  brief  state- 
ment is  Istiued  : 

GROSS    EARNIKQg. 

^  is7s-n.  isTOPo. 

From piwsenKCrfi I^5,I).'^H,101  $ll,ijn,15(t 

From  freight IH.mi.'iMt  aa.Jim.imft 

IromiuUcellauoous 4,17:j.i!ai  4,:tU1.7«7 

Total $'>8.3i)6,r)8:i         $:<3.17.1,»I3 

Total expeiiHea ld,133,07'J  17,8i!>,sui 

Neteiimlnss.. $12,273,510  $l,'>,31i0.0IH 

Interest  ami  reutals 4,079,021  ■t,74."),l.">H 

State  tax  uu  oaruiiigH uno  muutli ll.Ulo 

Profit $r,M»l,4Sr.  $10.5(!il.21!) 

Dlvidcud  (8  percent) 7,139,528  7,Ul,512 

Surplus $454,957  $3,427,700 

Proflt  per  sliarc '        $8  40  $11  82 

JExpensps,  per  cent 66-77  53-80 

Included  in  operating  expenses  is  the  cost  of  6,355  tons  of 
steel  rails. 

There  has  been  expended  from  the  surplus  for  constmction 
during  the  year  the  following  suras: 

GrafliiiK  for  new  tr.^ckd,  Buffalo  uud  East  Buffalo $35.^2.-) 

New  brldgoa 52,342 

Sui>crstruoturc  for  new  tracks,  Buffalo  and  Kast  Buffalo,  and 

new  sidiiiKs 73,093 

Depot,  frelKht-lumso  and  yard  Iniprovetncntx,  Buffalo,  Kast 

Buffalo  and  Si xty-Hftli  Street,  New  York 314.010 

Additional  locomotives  (37) 252.0.-J0 

New  cars  (2,a09) ].t«7,10.i 

Land  bought  at  Buffalo,  Syracuse  and  C5th  St.,  N.  Y.  City  ..  1,085,915 

Total $3,281,439 

1878-9.      1879-80. 

FreiKlit—Eaminga  per  ton  per  mile $0  78  $0  87 

Freight— Expenses  per  ton  per  mile 0  54  0  54 

Freight-Profit  per  tou  per  mile $0  24  $0  33 

Passengers— Earnings  per  passenger  mile $2  05  $1  99 

Passengers— Exjieusea  per  passenger  mile 120  126 

Passengers— Proflt  per  passenger  mile $0  85  $0  73 

New    York    New    Haven    &    Hartford. 

{For  the  year  ending  Sept.  30, 1880.) 

In  the  annual  report  just  published  the  President  remarks  : 
"  It  is  gratifying  to  this  Board,  as  it  no  doubt  is  also  to  you, 
that  the  receipts  of  the  company  for  the  fiscal  year  ending 
October  1,  1880,  are  considerably  in  excess  of  those  of  the  previ- 
ous year,  though  that  excess  is  not  in  proportion  to  the  increase 
in  the  volume  of  business  done  over  our  road.  In  other  words, 
as  will  be  learned  from  the  foregoing  figures,  we  have  done  a 
good  deal  more  work  this  year  than  last  and  have  got  some 
more  pay  for  it,  while  the  gain  is  not  in  the  same  ratio  as  the 
increase  in  tonnage  or  number  of  passengers.  Our  expenses 
also  show  an  increase  over  last  year,  resulting  from  the  increase 
of  work  done  and  theadvanced  costof  labor  and  supplies.  Dur- 
ing the  year  various  additions  have  been  made  to  our  rolling 
stock  and  depot  facilities.  About  one  hundred  and  eighty-four 
feet  of  bulkhead  and  water  front  have  been  purchased  adjoin- 
ing our  freight  depot  at  pier  50,  on  the  East  River,  and  a  new 
and  coramodious  freight  house  has  been  erected  thereon.  This 
has  fully  doubled  our  capacity  to  receive  and  deliver  freight  at 
that  important  station.  The  increase  of  our  freighting  busi- 
ness in  New  York  City,  as  was  stated  in  oar  report  of  last  year 
would  probably  be  the  case,  has  made  this  investment,  in  the 
judgment  of  the  Board,  a  necessity.  The  total  cost  of  this  en- 
largement was  about  sixty  thousand  dollars. 

"The  revival  of  business  throughout  the  country  and  the 
consequent  growth  of  our  passenger  and  freight  traflic  have  en- 
abled us  to  meet  aU  expenses  of  additions,  &c.,  together  with 
the  increased  expense  of  keeping  up  and  operating  the  road 
and  rolling  stock,  and  to  pay  tlie  customiry  dividend,  notwitli- 
standing  the  large  reduction  made  it  our  passenger  rates  in 
the  spring  of  1880.  But  for  this  growth  contemporaneous  with, 
but  not,  to  any  great  extent  certainly,  caused  by,  such  reduction 
of  fares,  our  passenger  receipts  would  have  fallen  off  approxi- 
mately in  the  proportion  of  that  reduction." 

niCOHE  1379-80. 

1879-80.  1878-79. 

From  tr.ansportatiou  of  paRsengers $2,317,565  $-2,1.50,.552 

From  transimrttttioii  I'f  freight 1,634.092  l,4-i2.2(il 

Fix>m  transportation  of  mailsaud express.       271,1.56  269,929 

From  Interest,  itio 41,421  20,852 

$4,294,235  $3,U33.5J5 

The  operating  expenses  are  given  in  mnch  detail,  bat  the 
following  are  the  principal  items  : 


KXreiMM  AKD  IKT  l%Ct,UK. 

Repalnnfmailwar  UOttM* 

Ip-lmirK  <ir  iiMMnxnr  uut  hutaVK* —ti'.'.  104jm7 

.New  fn-(ghl  i-ars l»o2ai 

('•inland  wikhI  foreoKlDM iXtAM 

Wu;(i.jiund  liii'ldnntaU t,l7S,?M 

Hwlti-Jimiiii,  nlKualinao  kod  watchmMt....  100,M3 

Ueueml  expeiue*,  ollloa  exiHiiuM 4&JUM 


671  1 


8^ 


ToUl  oiienitlDg  eipanacM $S,370,MO 

Bnlaiire  net  earnings M,MI3ift 

DuduotliiK  tuxna 33^250 

DednoUug  amixm  laCarart.  H.  R.  *  P.  a 
"•" 130.000 

Net  turplus  Ineome $lJMiJM3  91jta> 

TKArrio  kTA-rumca. 
Htatiittic*  for  the  year  ending  a«pt«tiib«r  SO.  IMO : 
,.     ,       ,  in7»-M. 

Nuuilx-rof  paHnengem 4,600,007 

Niiiiiliiror  piutx.'ngrrsmoved  one  wile  .  lVi.30O.XHi 

Niimliur  ef  lonn  frelKlit  laoriul I ,;« iM.rtn? 

Number  of  tuns  freight  moved  one  mllr.    7s.:i72,tMM 
COXDKXHKU     IIAI.4MCS     IIIKKT    OI>      THE     XEW     YORK 

IIABTJrORO  KAIUIOAU  OOtUtMr  OCT.  I,  IMO, 

A-. 

Cost  of  RailnxMI ; , , »t' 

Riiulpinent,  tugs  and  bargM ,.., '..'.'.'.'. 

R«*al  i-Htate , •...•....••.,..-..... 

DiH'ks   and  wharves ,,., ...IJimjI 

Materials  and  Mupptii-s  on   hauil l'I!"It" 

MatorlulH  and  miiipll-K  on  hand.  Hhore  Line  blirUiea''  " 

Delilt  Balam-e,  .Shore  Line  nivlalnn '.."" 

Cash,  cash  asiwts,  loans,  and  due  from  ageots  aad  coaaaet' 
lug  roads ] 


Capital  stock,  153,0)0  sharss. 

BIIIm  pavable 

Ai-counts  payable 

C^ontiugcnt- Account.'. 

Protlt  and  luM 


Or. 


Total. 


■     l.»7a.0M 


8II0RE  USB  DlVtSIO.f. 

The  receipts  on  this  division  for  the  year  ending;  flntrfnnJw 
30  were  as  follows : 

1870-80.  ISTS^TOl 

From  transportation  of  passengers $341,03  <  $"f  (1  WMI 

From  traiispniiatlnn  of  freUht 77,212  tSj4i 

From  transportation  of  mails 13,470  IS^MH- 

From  transiKirtttlon  of  express,  Ac 17.304  Ifl^74& 


Total  Income $349,111 

The  expenses  were  : 

For  transportation  expenses. $104,62.^ 

For  rent 100,000 


«280iB«L 


ioouu» 


Gain  for  the  year $54,486 

Western  Maryland. 

(For  the  year  ending  September  30,  1880.) 


$tX>7(» 


The  annual  report  just  issued  gives  the  earnings  and  eipraaas 
a-s  follows : 

I8T9-80.  \9T9-Ta- 

Passengers $104.9-23  $14aMa 

Freigtit  and  express 202,800  ISO 

Milk  and  market 21,458  18 

Malls,  &e 8.S91  7Jk 


Total $397,564 

Expenses 300,285 


$347,442 
2T4At7 


Net  earnings $88.37d 

In  the  operating  expenses  are   included  $00,000  ex. 
steel  rails.    The  report  says  that  while  the  eqoipa 
been  much  improved  at    considerable    expense,  the 
equipment  is   still    inadequate.     For    this   reason    it' 
advisable  to  continue  expendiug  on  the   road  and  eqc 
the  entire  earnings  in  exce.ss  of  running  oxpenses  and  tntn—t 
upon  the  bonds  and  funded  coupons  ot  the  first  aad  prafemii 
second  mortgages. 
The  traffic  for  the  year  was  as  follows  : 

1973S.\  1»7&7$L 

Pa->iCngel-s  cirrlnd 4»0.3«W  S«M«» 

Tons  freight  (-arrlod rT 189,859  laOJEKk 

A  rera./e  rrreipt : 

Per  pasitenger  per  mile 1'54  ets.  l-fnet*; 

Per  t<in  i>cr  mite 2-04    -  U-Jtt   •* 

During  the  year  the  IViltimore  &  Hinover  Company  ba» 
completed  its  road  from  a  junction  with  the  HicJimaa  Vatfe^ 
Branch  of  the  Ilaoover  Junction  Hanover  X  Ciettysbarjc  Bw*- 
road  at  Black  Ri^ick,  Pa.,  to  Emory  Grove  station.  TbbRwt 
at  an  early  day  is  to  be  extended  to  the  lower  Cnniberiand  Val- 
ley and  Harrisburg.  The  Baltimore  &  Cnrabirland  Valfc-r 
Railroad  was  opent»dfrom  Edgemont  statim,  75  miles  from -Bm- 
timore,  to  Waynesboro,  Pa.,  ~}i  miles,  on  July  5.  and  its  opera- 
lions  have  so  far  been  satisfactory.  The  extension  from. 
Waynesboro,  via  Chambersburg,  to  Shippensbnrg.  in  Camber- 
land  County,  Pa.,  20  miles,  is  now  being  constmcted  by  JwfxA 
Uumbird  &  Co.,  contractors,  and  is  ic  a  well-advanced  conuitioo« 
The  rails  and  other  track  supplies  have  been  purchased  aad 
delivered  at  Waynesboro,  the  right-of-way  settlementa  kar» 
been  concluded  with  few  exceptions,  .ind  a  force  of  600  mMt  te 
now  employed  in  the  grading.  It  is  expeCe.!  the  entire  rkI 
will  be  completed  and  opened  for  bnsineas  by  June  1.  1S81. 

The  Shenandoah  Vallev  Railroad  was  opened  to  HagiMrtom 
in  August  last,  and  by  Jan.  1  it  is  expected  to  be  in  operaUoo 
U  rough  to  Waynesboro,  Va.,  on  the  Chesapeake  *  Ohio  BiaU 
t«  id. 


6?2 


IHE  CHRONICLE. 


[V^OL.  XXXI. 


aSWBRAL    INVESTMENT    NEWS. 

Canada  Sonthern.— The  Canada  Southern  Railvfay  directors 
met  Dec.  21  and  declared  a  dividend  of  2^  per  cent.  The  fol- 
lowing statement  of  the  operations  of  the  company  for  the  year 
ending  December  31, 1880,  the  month  of  December  being  partly 
eHtimated,  was  presented  at  the  meeting  : 

1880.  1879. 

Groja  caraia„'i $3,717,277  $2,935,3fi5 

0?cr.i:!  :i,-  ex;>c-n80S  nua  Uxeg 2,393,051  2.448,090 

Net  .miuiiiKB  $1,324,226  $547,275 

Purocutttxe  of  earnings 64-38  Sl-7d 

Netearnings $1,324,226  $o'kl,-275 

Roo«!ipt«  from  other  sources 13,034  3,479 

Total  receipts $1,337,261  $5.50,751 

luterest  on  bonds 420  000  391,452 

Balauvc  after  paying  Interest  on  bonds,  etc. .      917,261  159,302 

Equals,  per  share  of  stock 6'12  1'06 

Application  of  above  balance  of  $917,261. 

Construction  expenditures- 
New  side  tracks $38,870 

Mew  buildings  and  permanent  replacement 

of  bridges,  &c 4.^,101 

New  water  statious,  reservoirs,  <teo 20,894 

New  tools,  machinery  for  shops,  &o 14,988 

Lands  at  St.  Thomas,  Detroit,  foiedo,  &o., 

for  side  traclts,  water  privileges,  &o 24,106— $143,958 

SetUements  of  old  claims,  towu  of  Niagara's  lien 

upon  Erie  &  Niagara  Railway,  <Sto 45.712 

Applied  to  reduction  of  "Bills  and  Accounts  Pay- 
able." as  tliey  appeared  on  balance  sheet  of  Dec. 

31,  187d,  being  principally  for  account  of  new 

equipment 315,256-  504,928 

Remainder  applicable  to  stock $412,332 

Two  and  oue-nalf  per  cent   dividend  on   capital  stock  of 
$15,000,000  is 375,000 

Surplus $37,332 

Comparison  with  the  year  1879  : 

Per  et. 

Increase  in  gross  earnings $721,911  2410 

Decrease  In  operating  expenses 55,039  2-25 

Increase  In  net  earnings 776,951  14197 

"  The  road  and  property  have  been  maintained  in  good  and 
efiBoient  condition  during  the  year.  The  renewals  of  track  alone 
have  been  as  follows  :  173,'860  ties,  65'86  miles  laid ;  650  tons 
Steel  rails  laid,  $139,000. 

"  Included  in  operative  expenses,  in  addition  to  ordinary  mnin- 
tenance  and  i-epairs,  are  the  following  items  :  Rebailding 
old  ferryboat,  $50,000 ;  new  passenger  and  baggage  cars, 
f  18,000 ;  renewing  freight  and  passenger  eqaipment,  $65,000. 

"  By  the  ownership  of  the  1,100  additional  freight  cars  pur- 
chased in  1879,  the  expense  of  car  mileage  to  this  company  has 
been  reduced  about  $127,000. 

"  After  payment  of  operating  expenses,  interest  on  bond-), 
and  a  dividend  of  2}^  per  cent  on  the  capital  stock,  there  will 
remain  to  the  credit  of  income  account  a  balance  of  about 
1425,000,  representing  assets  mainly  in  the  shape  of  materials 
and  supplies  on  hand,  including  about  3,000  tons  of  steel  rails 
fully  paid  for. 

"  The  above-mentioned  expenditures  for  construction  and 
equipment  and  for  renewals  and  repairs  have  very  materially 
bettered  the  condition  of  the  property,  and  were  necessary  to 
enable  the  company  to  successfully  handle  its  largely-growing 
business.  The  effect  is  seen  in  the  actual  decrease  in  operating 
expenses,  as  well  as  in  the  increase  of  gross  earnings." 

Cairo  &  Vincennes. — Messrs.  J.  9.  Morgan  &  Co.,  in  London, 
give  notice  that  they  are  ready  to  exchange  their  receipts  for 
the  first  mortgage  bonds  and  coupons  of  the  Cairo  &  Vincennes 
Railroad  Company  for  the  certificates  of  the  common  and  pre- 
ferred stocks  of  the  Cairo  &  Vincennes  Railway  Company,  in 
conformity  with  their  circular  of  the  1st  of  March,  1880. 

Central  Paeifle  Railroad.— Messrs.  Fisk  &  Hatch,  in  a  cir- 
cula,r  of  Dec.  22,  say  that  there  is  no  reason  why  the  Central 
Pacific  stock  should  not  sell  above  par,  and  they  give  the  gross 
and  net  earnings  in  1880  as  follows  : 

Barn'gs  over 


Honston  &  Texas  Central. — This  railroad  reports  compara- 
tive earnings  for  October  aa  follows : 

1879.  1880. 

Gross  earnings $406,564        $478,099 

Operating  expanses  (Including  taxes) 163,609  177,376 

Net $242,955        $300,222 

Increase  in  gross  earnings $71,534 

Increase  In  expenses 14,266 

Gain  in  net  earnings $52,267 

Expended  for  betterments $21,917 

Latce  Shore  &  Michigan  Sonthern. — The  Lake  Shore  & 
Michigan  Southern  directors  met  Dec.  21  and  declared  a  semi- 
annual dividend  of  4  per  cent,  payable  February  1,  1881.  The 
following  is  the  statement  for  the  year  1880  which  was  presented 
at  the  meeting,  December  being  partly  estimated  : 

1880.  1879. 

Gross  earnings $18,720,000  $15,271,492 

Operating  expenses  and  taxes 10,410,000  8,934,.524 

Percentage  of  earnings 55-61  5850 


Oross 

Months. 

Barnitiffs. 

January . . 

$1, -200,6 14 

Fi>l)ruary. 

1,070,487 

March 

1,37»,43S 

April 

l,3i6,716 

May 

1,778,487 

June 

1,724,9-50 

July 

1,8  10,067 

Operaling 
Expense!. 
f321,2l3 
232,743 
462,643 
43e.27rt 
794,176 
716,82.5 
781,812 


Months. 

August 

September. 

Ootober 

November. 
December.. 


Sarn'gs  over 
Oross  Operaling 
Earnings.  Expensei. 
1.973,437  898,311 
1,964,9J>6  901,131, 
2,120,229  1,014,727 
*2, 1.54,000  *1,074.100 
'1,800,000      "850,000 


Total.. .$20,357,424  $3,517,201 


*  Note.— The  months  of  November  and  December  In  the  above  table 
are  partly  estimated. 

Cincinnati  Indianapolis  St.  Lonis  &  Chicago.— A  quar- 
terly dividend  of  1?^  per  cent  has  been  declared,  payable  on 
January  15, 1831. 

The  following  resolution  was  adopted : 

Besolced,  That  in  the  opinion  of  the  DU-ectory  a  dividend  of  not  more 
than  6  per  cent  per  annum  should  be  divided  quarterly  until  the  floating 
debt  18  extinguished. 

Cincinnati  Sandn8liy&  Cleveland.— The  Boston  Transcript 
says  the  directors  have  agreed  to  lease  the  road-to  the  Indian- 
apolis Bloomington  &  Western  Railroad  Company  (subject  to  a 
Btockholdei-s'  ratification)  for  a  certain  percentage  of  the  gross 
earnings  of  the  Sandusky  road— about  35  per  cent. 

Denver  &  Rio  Grande.— The  allotment  of  the  new  subscrip- 
tion of  the  Denver  &  Rio  Grande  Railway  Company  was  made 
this  week.  Eleven  millions  were  subscribed,  from  which  four 
millions  w.'re  allotted  exclusively  to  stockholders  of  record  on 
Taesday.  th.-  14th  inst.,  in  the  proportion  of  one  share  new  to 
four  old;  but  stockhilders  entitled  to  less  than  $1,000  were 
allotted  an  even  .;jl,000  of  the  subscription. 


Net  earnings $8,310,000 

Interest,  rentals  and  dividends  on  guar- 
anteed stock 2,750,000 


$6,336,968 

2,754,988 

Balance $5,560,000  $3,581,980 

Emials  pel-   share 11-24  7-24 

Balance  for  1880,  appropriating  as  follows  : 

Dividend  4  per  cent,  Aug.  1880 $1,978,660 

Dividend  4  percent,  February,  1881 1,978,660 

$3,957,320 

Sinkingfund  for  1330 250,000 

Surplus 1,352,680 


Comparison  with  previous  year  : 


$5,560,000 


Equals. 
22-58  p.  C. 
16-51  p.  0. 
31-13  p.  0. 


Increase  in  gross  earnings $3,448,508 

Increase  ill  operating  expenses 1,475,476 

Increase  In  net  earnings 1,973,032 

Nothing  has  been  charged  to  construction  or  equipment 
accounts  since  1878.  Operating  expenses  include  the  cost  of 
1,500  new  freight  cars,  $700,000,  and  also  the  cost  of  7,000 
tons  steel  rails,  of  several  new  iron  bridges,. new  station  houses, 
&c.  Excluding  the  cost  of  the  new  cars  the  operating  expenses 
iinoluding  taxes)  were  but  51-87  per  cent.  Dividends  are  here- 
after to  brf  declared  quarterly,  beginning  with  May,  1881. 

Memphis  Padncah  &  Northern.— Mr.  W.  A.  ^'mithe^s,  Presi- 
dent of  this  company,  was  appointed  Receiver  of  the  road  by 
Judge  Hammond  of  the  Federal  Court  in  Memphis,  Dee.  21.  Mr. 
Sinithers  represents  the  interests  of  Dutch  capitalists,  who  hold 
a  majority  of  the  first  mortgage  bonds.  The  bill  to  foreclose 
the  mortgage  is  still  pending.  The  road  will  probably  be  sold 
within  the  next  ninety  days.  The  bondholders  represented  by 
Mr.  Smithers  promise  to  complete  the  unfinished  gap  of  fifty- 
three  miles  of  road  within  a  year,  if  they  secure  its  possession. 

Mexican  Central. — This  company  offers  the  holders  of  the 
outstanding  subscription  the  right  to  subscribe  to  $5,715,000  for 
the  further  extension  of  the  road — one  new  block  for  each 
block  subscribed  to  under  circular  No.  1. 

To  begin  work  on  the  Tampico  line  a  further  subscription  of 
$5,715,000  is  offered  to  the  public.  The  subscription  price  in 
each  instance  is  $4,500  for  $5,000  first  mortgage  seven  per  cent 
bonds,  $1,000  income  bonds  and  40  shares  of  stock. 

The  company  has  secured  the  right  to  build  southward  from 
El  Paso,  and  the  first  subscription  above  named  is  called  for 
this  purpose.  The  company  issues  with  the  circular  calling  for 
this  subscription  a  copy  of  a  letter  from  President  Gonzalez  to 
the  promoters  of  the  Mexican  Central  Railroad  in  Mexico,  in 
which  the  new  President  says — 

"  If,  as  it  appears  to  be  already  decided,  I  am  designed  to  be 
the  ruler  of  the  country,  you  may  trust  that  all  its  obligations 
with  the  company  will  be  faithfully  complied  with  ;  and  I  shall 
help  you  to  realize  the  railway  construction,  as  I  believe  it  will 
ba  a  solution  of  many  important  social  and  political  problems 
in  our  dearest  country. 

"  With  such  feeling  and  decision,  allow  me  to  congratulate  you 
for  your  work,  and  I  remain,  very  truly,  your  friend  and 
servant.  Mandbl  Gokzalbz." 

— Boston  Transcript. 

Mexican  Railroad. — The  following  advertisement  is  pub- 
lished in  New  York  :  "  To  provide  means  for  the  constuction  of 
the  main  line  of  railway  from  the  City  of  Mexico  to  the  United 
States  frontier,  at  or  near  Laredo  or  Eagle  Pass,  on  the  Rio 
Grande,  the  right  to  construct  which  has  been  granted  to  the 
Mexican  National  Construction  Company  by  the  Mexican  Gov- 
ernment (by  the  so-called  '  Palmer-Sullivan  concession')  and 
for  the  construction  of  certain  connecting  lines,  and  for  pur- 
poses appertaining  to  such  lines,  we  invite,  on  behalf  of  said 
company,  subscriptions  to  the  following  securities :  $7,500,000 
of  the  first  mortgage  six  per  cent  thirty -year  gold  bonds  of  the 
Mexican  National  Railway  Company  and  $7,500,000  of  the 
stock  of  the  same  company,  upon  the  following  terms  and  con- 
ditions, viz.:  The  subscriber  is  to  become  entitled  to  receive,  for 
every  ?1,050  cash  paid,  in  bonds,  $1,000,  in  stock,  $1,000— 
$2,000.  Subscription  opens  Dec.  23,  and  closes  30th  at  3  p.  m. 
For  further  particulars  apply  to  Woerishoffer  &  Co." 

Michigan  Central. — The  Michigan  Central  Railway  directors 
met  Dec.  21  and  declared  a  semi-annual  dividend  of  4  per  cent, 
payable  February  1,  1881.  The  following  is  the  statement 
which  was  presented  at  the  meeting,  December  being  partly 
estimated  : 
Gross  earnings $9,100,000 


Operating  expenses  and  taxes 5.730,000 

Percentage  of  earnings 62-97 


Netearnings $3,370,000 


$7,345,700 
4,624,600 
62-96 

$2,721,100 


Decembbk  2S,  1S80.] 
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1880.  1870 

Interest  and  rentals $l,G05,6oo  fl.d'JO.uOO 


•1,101,100 
5-87 


Balance 91,709.000 

Equals  per  share 0'42 

Balance  for  1880,  appropriated  aa  follows : 

DiWdeml  t  percent,  AiiKmtt,  1880 $740,528 

Dividend  4  pcrcoiit,  Kebruary,  1881 749,528 


$1,409,056 

Construction 100,000 

Jackson  accident 70,000 

Surplus 05,044 


$1,763,000 

Comparison  with  prerions  year  : 

luoreose  In  gross  earnings $1,754,300,  or  23-88  per  rent 

Increase  in  operating  expenses 1,105,400,  or  23-00  percent 

Increase  In  net  earnings 648,900,  or  23-84  per  cent 

Construction  account  has  been  charged  with  land,  $45,000, 
and  six  and  one-half  miles  of  additional  second  track,  i5.'5,000. 
The  pavement  on  Jackson  accident  settles  all  claims  on  that 
account.  Operating  expenses  include  the  cost  of  850  new 
freight-cars,  $400,000,  and  also  the  cost  of  4,700  tons  of  steel 
rails  ;  of  new  iron  bridges,  $45,000,  and  of  new  buildings  and 
additions  to  old  ones,  ^3,000.  Dividends  are  hereafter  to  be 
made  quarterly,  beginning  in  May,  1881. 

New  Atlantic  Cables. — The  press  dispatch  from  London 
Dec.  22,  reports  that  "  Siemens  Brothers,  the  cable  manufac- 
turers, have  received  an  order  from  Jay  Gould  and  his  cable 
construction  company  for  two  Atlantic  cables,  and  have  already 
begun  the  preparations  for  their  manufacture.  All  the  old 
experienced  workmen  have  been  engaged,  and  the  work  will  be 
pushed  forward  to  completion  as  rapidly  aa  possible.  The 
cables  are  to  be  completed  by  July  next,  and  it  is  expected  that 
they  will  be  laid  and  in  working  order  by  September." 

New  York  Lake  Erie  &  Western.— The  statement  of  opera- 
tions for  the  month  of  October  shows  an  increase  of  about  11 
per  cent  in  gross  earnings,  while  the  working  expenses  were 
only  $15,430  greater  than  in  October,  1879.  The  following  are 
the  figures  : 

1879.  1880.  Inereate. 

Gross  earnings $1,713,697  $1,899,910  $18«,212 

Working  expenses 997,975  1,013.405  15,430 


Philadelphia  k  BiMUiar.— The  preM  dkpateh  fma  Loadoa, 
Dec.  28,  report*  that  a  romftin*^  of  bond  aod  iharo  boUUn  of 
the  I'biladelpliia  &  K'-adiiiK  lUilroad  was  b<<M  that  day  aa<L 
after  Home  opp<jHitiriD  by  the  sapportem  nf  Mr.  Po  '" 
unanimously  the  motion  of  Sir  Henry  Trier,  eipr 


after  some  opp<jHitiriD  by  tbe  sapportem  nf  Mr.  Puw»l^,  pawiiij 
unanimously  the  motion  of  Sir  Heory  Trier,  etpraaaiacMBt- 
dence  in  Mr.  (iuweo,  and  adoptii^K  hia  Kixime.    Tb«  followlay 


Net  earnings $715,722  $886,504  $170,782 

Northern  Central. — The  comparative  statement  of  the  gross 
and  net  earnings  of  the  Northern  Central  Railway  Company  for 
the  month  of  November,  and  for  the  eleven  months  ending 
November  80,  is  as  follows: 


Month  of  November. 

1879.  1880. 

Orosseamlngs $377,316  $459,054 

Operating  expenses 226,273  302,451 


Inc.    $31,738 
Inc.       76,178 


Neteamings $151,043  $156,603  Inc.      $5,560 

Eleven  months  ended  Hovember  30. 
1879  1880 

Gross  earnings $3,693,350        $4,556,074  Inc.  $862,727 

Operating  expenses -2,637,132  2,984,864  Inc.    347,732 


Neteamings $1,056,218        $1,571,213  Inc.  $514,90.') 

Pennsylvania  Railroad. — The  following  complete  and 
rational  exhibit  of  the  earnings  of  the  Pennsylvania  Railroad  is 
compiled  exclusively  for  the  Commercial  asd  Finakcxal  Chron- 
icle. In  November  the  increase  in  gross  earnings  was  $442,916, 
but  there  was  an  increase  in  operating  expense.s  of  $395,218, 
and  a  consequent  increase  in  net  earnings  of  only  $47,627.  For 
the  eleven  months — Jan.  1  to  Nov.  30 — the  increase  in  gross 
earnings  was  $6,545,891,  and  in  net  earnings  $2,783,288.  The 
Pennsylvania  Railroad  on  all  its  lines,  east  and  west,  has 
made  $4,308,545  more  profit  in  eleven  months  of  1880  than  in 
the  same  time  last  year. 

ALL  LINES  EAST  OP  PITTSBURG  AND  EKIE. 

. Qroas  Eamingt. .     . Net  Eamingt . 

1880.  1879.  1880.  1879. 

January $3,083,551  $2,.543,424  $1,366,298  $1,019,531 

Febraary 2,944.576  2,538,039  1,2.32,182  1,172,986 

Marcli 3,278,186  2,603,068  1,511,248  987,223 

April 3,488,366  2,6.30,022  1,495,582  1,031,0'28 

May 3,417,916  2,708,695  1,476,852  1,034,09J 

June 3,221,476  2,390,810  1,012.247  600,994 

July 3,449,644  2,782,906  1,302,.505  999,615 

August 3,723,355  2,982,718  1,554,480  1,256,993 

September 3,647,543  3,336,528  1,474,910  1,590,639 

October 3,882,714  3,518,144  1,688,394  1,685,930 

November 3,574,913  3,131,997  1,394,076  1,346,449 


Total  11  moB...  $37,712,240  $31,166,351  $15,508,773  $12,723,484 
As  to  the  lines  west  of  Pittsburg  and  Erie,  there  is  the 
usual  discrepancy  between  the  figures  of  1879  and  this  year, 
which,  as  accounted  for  by  the  Treasurer,  results  from  charging 
at  the  end  of  the  year  certain  interest  on  bonds  of  the  Penn- 
sylvania Company  and  the  Pittsburg  Cincinnati  &  St.  Louis 
Railway  Company,  and  not  charging  the  pro  rata  for  each 
month  in  1879.  The  gain  this  year  is  now  published  as 
$1,801,193,  but  the  table  below  shows  $1,525,256. 

ALL  LINES  WEST  OF  PITTSBURG. 

yet  Surplus  above  all  Liabilities,  including  Rentals,  Inleretl,  die. 

1880.  1879.  Gain  in  1880 

January $305,304  $204,149  $101,1,'>5 

February 116,710  25,846  90,sr,4 

Mart^h 557.171  73,703  483,468 

April 312,269  Deficit    82,178  394,447 

Miy 11,201  DeHcit  158,090  109,291 

June 8,471  Beflclt  269,182  277,(i53 

July 300,827  52,732  248,09,) 

August 267,296  252,972  14.324 

September 206,982  395,325  Loss. .188,343 

October 419,606  465,322  loss...  45,716 

November 377,634  407,616  :(,0S8...  29,982 


Net  for  11  montbs...  $2,883,471 


$1,368,215 


$1,525,256 


dispat-ib  was  received  in  Philadelphia  from  Mr.  tiowan  : 

"  London,  Dec.  23.— Cn)wd«-<1  meetiaf — p«rfi«t  •«<«««..   

olations  approving  of  the  dnfcrred  Income  bonds  and  tb«  MW  % 
per  eents,  and  eipn-sHing  .-utlre  (•oiilld.-no'  in.  and  r«et 
ing  the  continuance  of,  the  pr«sent  manaKemxut,  «ren» 
asticallir  adopted,  with  but  one  single  diwentinit  vota." 

Tbe  N.  Y.  Herald  dispatch  Mys  that  Mr.  Oowvn  atatMl  at 
the  meeting  ''that  prominent  Amxripan  flnni  had  aodrrtakaa 
to  guarantee  the  whole  Imsuh  of  di-fi-rrrd  boods,  and  woold  take 
ap  any  bunds  not  subsc-ribed  for  by  the  sbari^h^ldifni.  Tb« 
conversion  of  the  bonded  debt  by  which  faeh  largf  sav log  la 
interest  payment  was  to  be  effected  wa«  also  ii>TU>->-d  I brooKh 
the  same  parties.  The  company  bad  determined  to  »p«D  lis 
new  offices  in  London  for  tbe  convenience  of  tbe  pn^prietoia." 

—The  withdrawal  of  the  McCalmont  Hn)tberi  as  tbe  Loodoa* 
financial  agents  of  the   Reading  companirM  is  annooaoMl, 
the  banking  firm  of  Glyn,  Mills,  ("orrie  &  Co.,  of  67  ' 
Street,  has  heen  selected  to  Rac«eed  them. 

Richmond  k  Danrllle   Railroad   CoHnaay.— Th«   report 

gives  the  following  statement  of  eaminin  for  the  lUeal  year 
ending  Sept.  30,  1880  :  OroM  eaminga.  |1.MS,814  i  •ipeaaea, 
$1,146,467;  net  eaminga,  |7M,847  ;  Tntareat  oa  bondiandalJ 
fixed  charges,  $570,898  ;  aarplu  to  profit  and  loan,  |89B,M>i. 

Richmond  Frederleksbnrf  k  Potomac— Notice  ia  airaa  to 
holders  of  the  first  mortgage  8  per  cent  conpoa  bondii,  ana  tlta 
flr8t.of  November,  1881,  that  they  are  entitled,  nntll  tbe  flrat  of 
March,  1881,  to  extend  said  bonds  20  yean  from  the  date  of  ma- 
turity, at  6  ptr  cent  interest. 

Rochester  k  State  Line.— The  sale  of  thU  road  in  fora- 

closure  is  noticed  for  January  8,  1881,  in  Roeheatar. 

Southern 'Paciflc.—A  dispatch  from  San  Praneiseo,  Dee.  10, 
reported  the  Southern  Pacific  Railroad  opened  for  boaiiMaa 
that  dajr  to  Deming  Station,  the  point  on  tbe  line  near  MaaOla« 
1.210  miles  east  of  San  Francisco  and  forty-five  milea  from 
El  Paso.  Stages  connect  there  for  the  Atchison  Topeka  k 
Santa  Fe  Road  at  San  Marcial,  seventy-five  miles  distant.  Tha 
junction  is  to  be  made  by  the  road  from  the  east  in  a  few  weeka. 
The  graders  are  keeping  on  to  the  Rio  Grande  at  Kl  Paso,  aad 
the  surveyors  are  examining  in  Texas  for  an  air-line  to  Hooatoa 
or  New  Orleans. 

— It  is  reported  that  the  Southern  Pacific  and  AteUlOB 
Topeka  &  Santa  Fe  officers  have  decided  that  tbe  two  roada 
shall  connect  at  a  point  about  thirty  miles  west  of  the  Rk> 
Qraode,  known  as  Florida  Point,  which  is  about  100  milea  eaat 
of  the  Arizona  line. 

Texas  Pacific- New  Orleans  Paclflc— On  the  N.  O.  Padfle 

it  is  reported  that  all  the  grading  is  done  except  about  76 
miles,  and  the  track-laying  from  both  ends  will  have  began 
by  Jan.  1.  Gen.  Dodge  says  the  southeast  extension  of  the 
Missouri  Kansas  &  Texas  Road  from  Greenville  to  Minoja  is 
now  in  course  of  location.  The  track-laving  will  begin  witbia 
30  days,  and  trains  be  run  to  Minola  bv  May  1,  1881,  at  lateat. 
The  track  on  the  Texas  Pacific  extension  ia  going  down  at  tha 
rate  of  a  mile  per  day,  and  has  almost  reaebM  tbe  Taylor 
County  line.  The  grade  is  now  completed  300  miles  west  of 
Fort  Worth. 

Wabash  St.  Louis  k  Pacific— The  Chicago  Division  booda 
of  this  company  to  the  amount  of  $4,500,000  were  placed  on  the 
N.  Y.  Stock  Exchange  list.  These  bonds  are  secured  by  a  lliat 
mortgage  on  the  Chicago  Division  of  tbe  Wabash  St.  IxMiia  k 
Pacific  Railway,  from  Effingham  and  Altamont.  111.,  to  Chicago^ 
259  miles,  road  completed.  They  are  dated  July  1,  1880 ;  pin- 
cipal  due  July  1,  1910.  No.  1  to  4,600,  each  $1,000.  Intereil 
five  per  cent,  payable  January  1  and  July  1.  Tbe  trasteaa  are 
Henry  Spaulding  and  John  T.  Terry,  of  New  York. 

Washington  Citr  Virginia  Midland  *  Great  Sootherm.— 

On  December  20  this  railroad  was  sold  at  auction  in  Alexandila 
for  $5,600,000,  to  Robert  Garrett  and  others,  of  Baltimore, 
trustees  for  certain  of  the  bondholder*.  This  sale  covere  tha 
entire  line  of  railroad  between  the  city  of  Alexandria  and  tha 
city  of  Danville,  and  from  tianassas,  on  the  main  line  to  Hm^ 
risonburg,  in  the  county  of  Rockingham,  together  with  all  tha 
branches 


— Attention  is  called  to  the  7  per  cent  fliat  mort«[age 
of  the  Natchez  Jackson  k  Columbas  Railroad  Company,  due 
1919,  for  sale  at  92>6  and  accrued  interest,  by  Meaara.  Bntton 
k  Burr,  of  this  city.  We  learn  that  tbe  city  of  Natchet.  on  Ua 
14th  instant,  voted  by  a  four-fifth  majority  to  i»ue  $238,000 
worth  of  bonds,  with  coupons,  in  aid  of  this  road.  This  ro»> 
pany  has  paid  its  interest  promptly  in  this  city,  and  investott 
are  invited  to  examine  its  bonds  as  a  purchase. 

—Holders  of  twenty  or  more  of  the  coupons  due  Janoary  1, 
1881,  from  the  following  railroad  bonds,  can  leave  their  coupooa 
with  Measra.  Fisk  &  Hatch,  immediately,  for  which  a  «*«*{?• 
will  be  given,  and  checks  payable  January  8  will  be  ready  lor 
delivery  December  31: 

Outral  Pacitic  Railroad  of  California '*o^2'S22 

Western  rai-mc  Railroad J'SS'^S 

California  &  Oregon  Railroad i:-ii--i:^-jil     VSSf^Z 

Chesapeuke  &  Obto  Railway  purobaae  money  tundlnc  bonoa.     f-JJJMfla 
New  York  Woodhavcn  .&  Bockaway  RaUioad l,gwi,ww 
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COMMERCIAL  EPITOME. 

Feidat  Nioht,  December  24,  1880. 

It  has  been  a  dull  week  in  mercantile  circles,  and  leading 

staples  of  trade  show  a  more  uniform  decline  in  prices  than  is 

.often  not«d.    The  weather  has  been  wintry  all  over  the  conn- 

♦  try,  and  the  business  in  holiday  goods  has  been  exceptionally 

;Ur^e;  but  as  regards  regufcir  tnsness,  there  is  a  very  general 

disposition  to  postfone  action  till  after  tLe  hoUiays  to  see 

what  the  New  Yeir  ma/  bring  forth. 

In  provisions,  business  has  been  quite  moderate  and  the 
.ssonrse  of  prices  has  been  downward,  owing  to  a  lack  of  support 
from  the  Western  markets.  At  the  moment  the  speculative 
interest  is  quite  small.  Pork  on  the  spot  quoted  to-day  at 
.$12  50@$12  75  for  old  and  $13  50@$13  75  for  new  mess;  all 
-prices  for  future  delivery  were  absolutely  nominal.  Lard  was 
ilower  and  sold  on  the  spot  at  8-80@8-S23^c.  for  prime  Western; 
December  contracts  sold  at  8Mc.;  January,  8■Tl)i@S^80c.^,  Feb- 
ruary, 8-90@3-92^c.;  March,  8-95@9e.;  April,  9-05@9-073^c.; 
-seller  six  months,  8-75@8-77c.;  refined  to  the  Contment,  9-lOc. 
Bacon  was  lower  and  dull;  quoted  here  at  7c.  for  long  and 
And7^c.  for  short  clear;  half-and-half.  7Mc.;  sales  in  Chicago 
for  January  delivery  at  6-55c.  Cut  meats  were  dull,  in  large 
stock  both  ■  here  and  at  the  West,  and  weak.  Beef  has  sold  in 
-a  fair  way  at  $19@$20  for  city  extra  India  mess.  Beef  hams 
■auiet  at  |16  !)0@$17  Butter  has  latterly  been  quiet  and  rather 
irregular.  Cheese  firmer  at  13@13Mc.  for  fancy  factory.  The 
number  of  swine  slaughtered  this  season  in  excess  of  last  is 
162,000,  or  an  increase  of  15  percent.  The  following  is  a  compara- 
tive summary  of  aggregate  exports,  from  Nov.  1  to  Dec.  1: 

1879. 
10.883,000 
102,535,245 
55.325.614 


O  O  T  T  O  N. 

Feiday.  p.  M.,  December  24,  1880. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Dec.  24),  the  total  receipts  have  reached  237,080 
bales,  against  238,490  bales  last  week,  243,137  bales  the  previous 
week  and  218,341  bales  three  weeks  since;  making  the  total 
receipts  since  the  1st  of  September,  1880.  3,257,6(14  bales,  against 
3,012,549  bales  for  the  same  period  of  1879,  showing  an  increase 
since  September  1,  1880,  of  245,115  bales.  The  details  of  the 
receipts  for  each  day  of  this  week  (as  per  telegraph)  are  as  follows: 


■pork lbs. 

Kaoon lbs. 

Ciard lbs. 


1880. 
9.126.000 
111.340.000 
57,837,121 


Ina'ease,       Decrease. 


1,257,000 


8,804,765 
2,561,507 


11,306,262        1,257,000 


TTotal.-.lbs  173,353,121  163,213,859 
3lio  coffee  has  been  quiet  of  late  at  13c.  for  fair  cargoes  ;  but 
iOm  advices  from  Rio  Janeiro  are  hardly  as  favorable  as  they 
■were  early  in  the  week,  and  for  a  day  or  two  past  the  market 
hiete  has  been  somewhat  nominal  at  the  quotation  mentioned  ; 
Stt  the  fore  part  Of  the  week  there  was  a  good  trade  here  ;  the 
«close  is  quiet  but  firm  with  the  stock  in  first  hands  here  now 
115,532  bags.  Mild  grades  have  sold  only  moderately  as  a  rule 
ibnt  fairly  ;  in  Maraeaibo  the  trade  has  reached  a  fair  aggre- 
-rgate,  prices  have  shown  no  marked  change,  but  have  latterly 
jbeen  rather  -i-eak  ;  to-day  prices  were  firm  though  trade  was 
■quiet.  Rice  has  been  only  moderately  active  at  the  quotations 
of  last  week.  New  crop  New  Orleans  molasses  has  been  fairly 
:active,  and  latterly  choice  has  advanced  to  52c.;  foreign  has 
remained  dull  and  to  a  great  extent  nominal.  Spices  have  been 
^generally  quiet  and  unchanged.  Tea  has  been  quiet  and  more 
or  less  depressed ;  the  large  and  frequent  auction  sales  have  a 
fcad  effect  on  trade  "  on  the  street."  Raw  sugar  has  been  only 
anoderately  active  at  generally  unchanged  prices  ;  centrifugal 
.and  the  better  grades  of  Muscavado  have  been  firmly  held,  the 
supply  being  moderate  ;  but  other  grades  being  plenty  have 
t)een  somewhat  nominal  in  value.  The  market  closed  quite 
'.firm  however  for  most  grades. 

Receipts  since  Dec.  1,  1880 13,610 

■Salps  since  Dec.  1,  18S0 27,490 

•Stock  Dec.  22,  1880 23,830 

■Stock  Dec.  24,  1879 34,868 


Receipts  at— 

Sat. 

Uon. 

Tites. 

8,321 
2,390 
4,709 

5,691 

5,595 

3,103 

830 

6,775 

Wed. 

2.246 
5,616 
3,206 

5,070 

3,169 

S.450 

437 

3,281 

Tlinrs. 

F)-i. 

Total. 

New  Orleans  . . . 

Moblie 

Chivrleston 

Port  Koyal.Ao. 

Savannah  

Brunswick,  &c. 

Galveston 

Indianola,  <&:c... 
Tennessee,  &c.. 
Florida 

9.621 
6.125 
3.310 

4,538 

5,581 

3,642. 

1,032 

5,8C0 

39.649 

14,153 
5,387 
4,143 

5,882 

5,865 

2,253 

218 

5,371 

11.843 
2,207 
4,623 

4,926 

1,731 

2,115 

378 

4,249 

16,320 
1,919 
4.S04 
1,502 

56 
6,264 

618 
2,376 
3,478 

360 
1,924 
4,493 
0.822 

62,504 
23,644 
24,800 

1,502 

31,956 

56 

28,505 

618 

15,914 

3,478 

Wilmington  . .  . . 
Moreh'dCity,&c 

Norfolk 

City  Point,  &e.. 

3,255 

1,924 

29.972 

9.822 

Totals  this  weeli 

43.275 

37,419 

25.775 

32.077 

59.785  1237.980 

For  comparison,  we  continue  our  usual  table  showing  this 
week's  total  receipt»s  and  the  totals  for  the  corresponding  weeks 
of  the  four  previous  years:  


Receipts  this  w*k  at- 


,  &e. 


New  Orleans. 

MobUe 

Charleston . . . 
Port  Royal, 

Savannah 

Galveston 

Indianola,  &o 

Tennessee,  &e 

Florida 

North  Carolina 

Norfolk 

City  Point,  &o..  .. 

Total  this  week  . 

Total  since  Sept.  1.  3,257,664 


1880. 


1879. 


62,504 
23,641 
24,800 

1,502 

31,956 

28,505 

618 

16,000 

3,478 

5,179 
29,972 

9,822 


237,980 


69,811 

19.636 

19,353 

250 

30,458 

15,273 

300 

18,711 

1,290 

3,880 

22,212 

6,391 


207,601 


3,012,549 


1878. 


1877. 


73,650 

19,434 

16,277 

321 

25,793 

18,979 

407 

16,965 

4,023 

3,906 

15,315 

4,861 


199,931 


81,070 
22,955 
20,753 

890 
29.106 
23,511 

374 
11,789 

792 

5,993 

20,414 

3,976 

224,034 


2,576,136:2,332.915 


1876. 


53,235 

14,799 

19,166 

324 

21,447 

18,811 

289 

10,800 

1,266 

4,116 

17,318 

1,062 

162,633 


,2,562,063 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
184,838  bales,  of  which  114,867  were  to  Great  Britain,  19,138  to 
France  and  50,833  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  933,688  bales.  Below  are  the 
exports  for  the  week  and  stocks  to-night,  and  a  comparison  with 
the  corresponding  period  of  last  season: 


Week 
ending 
Dec.  24. 


Boxes. 

606 

226 

8,028 

10,868 


Melado. 

106 

960 

2,753 

937 


Rags. 
195,869 
160,870 
1,001,760 
563,012 

Refined  sugar  has  fluctuated  somewhat,  but  latterly,  though 
•rather  quiet,  has  been  firm  ;  to-day  trade  was  quiet  but  prices 
■were  fiimly  maintained;  crushed,  9%@10c.;  powdered,  9>^c.; 
{granulated,  9%c. 

The  market  for  Kentucky  tobacco  has  continued  very  quiet, 
^aaid  prices  are  quite  nominal.  The  sales  for  the  week  are  only 
147  hhds.  Lugs  are  quoted  at  4%@5^c.,  and  leaf  at  6@12?^c. 
-■Seed  leaf  has  also  continued  slow  of  sale,  the  transactions  for 
*le  week  amounting  to  only  1,150  cases,  as  follows  :  450  cases 
1S79  crop,  New  England,  12@40c.;  300  cases  1879  crop,  Pennsyl- 
■f^ania,  13@403.;  300  cases  1879  crop,  Ohio,  5@13c.,  and  100  cases 
.-sundries,  9@lSc.    Also  650  bales  Havana,  82c.@$l  20,  duty  paid. 

Naval  stores  have  latterly  been  quiet,  but  prices  have  re- 
-tnained  steady,  in  sympathy  with  the  advices  from  the  Southern 
jliid  English  markets.  Spirits  turpentine,  45^c.  for  Southerns 
«nd46c.  for  New  Yorks;  strained  to  good  strained  rosins,  $1  82>6 
•S^l  87^.  Petroleum  was  quiet  but  unchanged  at  9Mc.  for  re- 
•fined,  in  bbls.,  for  export.  The  advices  from  London  have  lat- 
•■terly  declined.  Crude  certificates  closed  dull  at  91%e.  bid, 
rafter  selling  at  91  %c.  Ingot  copper  steady  and  in  moderate 
«ale  at  18%@19c.  for  Lake.  Wool  rather  irregular  and,  on  the 
^Jhole,  moderately  active.  Clover  seed,  8^@9c.  for  new. 
Metals  are  dull  and  without  essential  changes  except  lead, 
■which  is  lower,  selling  at  4!4@4  30c.  for  common  domestic. 

In  ocean  freight  room  only  a  small  business  has  been  reported, 
in  charters  particularly,  owing  to  the  small  supply  of  tonnage. 
"The  general  demands  for  room  have  .been  moderate.  The 
■engagements  to-day  included:  Grain  to  Liverpool,  by  steam, 
-8Md.;  bacon,  30s.@32s.  6d.;  cheese,  35s.@10s.;  cotton,  3-16d.@ 
^d.;  grain  to  London,  by  steam,  l}idi.;  do.  to  West  Hartlepool, 
!hy  steam,  8Md.;  do.  to  Antwerp,  by  steam,  7?id.;  .sack  flour  to 
■Glasgow,  by  steam,  27s.  3d.  ner  ton  and  38.  per  bbl.  Grain  to 
'OiTk  for  orders  quoted  5s.  6d.  per  qr.  for  large,  and  68.  3d.  for 
:iSmall,  vessels;  of  the  latter  there  are  none  offering. 


N.  Orl'ns 
Mobile 
CUarl't'n 
Savan'h. 
Galv't'n- 
N.  York 
Norfolk- 
Other*. 

Tot.  this 
■week 


EXPORTED  TO— 


Great 
Britain. 


35,507 
4.901 

11,161 
7,300 
7,823 
4.966 

21.098 

22.111 


France. 


5,615 


7,510 
3,387 
2,596 


114,86: 


Tot.slnoe 

Sept.  l..f  12 12.333 


19,138 


246,857 


Conti- 
nent. 


Total 
this 
Week. 


3,549| 

14,744' 

18,928 

5,499 

1,298 

6,815 


50,833 


44,671 
4,901 
25,905 
33,768 
16.709 
8,860 
21,098 
28,926 


184,838 


Same 
Week 
1879. 


68,253 
3,316 

11,306 

11,632 
6.175 
6,484 

10,020 
4,259 


1880.  1  1879. 

290,537|292,693 

56.827|  65,801 

97,617  68,124 

119.225'103,550 

106.676  82,257 


142,614 
49,662 
70,500 


124,726 
61,699 
54,000' 


121,495 


933,688  852,910 


141,463  1900.653 


1643,3991 


riie  exports  this  week  under  the  heart  of  "other  pirta"  Include,  from  Bal- 
timore, 4,097  bales  to  Liverpool  and  1.585  bales  to  Bremen  ;  from  Boston.  B,A)8 
bales  to  Liverpool;  irom  Philadelphia.  1.80U  bales  and  3  Sea  Island  to  Liverpool: 
from  Wilmington.  4,9a3  bales  to  Liverpool ;  from  San  Francisco.  107  bales  to 
Liverpool ;  from  Port  Kojal.  1,373  bales  to  Liverpool,  and  5,'i30  to  Continent. 

From  the  foregoing  statement  it  wiU  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  this  week  of  63,343  bales,  while  the  stocks  to-night 
are  83,778  bales  more  than  they  were  at  this  time  a  year  ago. 

In  addition  to  above  exports,  our  telegrams  to-night  also  gvi^ 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared^  at 
the  ports  named.  We  add  similar  figures  for  New  York,  which 
are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  Street. 


On  Shipboard,  not  eleared—for 

Leaving 
Stock. 

DEC.  24,  AT— 

Great 
Britain. 

France^ 

Other 
Foreign 

Coast- 
wise. 

Total. 

Hew  Orleans 

Mobile 

66.542 
14.000 

5.950 
11.600 
23.274 

3.000 
23,000 

23.929 
5.600 
2,550 
1.900 
6.053 
1.000 

17,978 
8.300 
8.051 
24.000 
10,581 
1,000 
2,000 

6.773 
1,150 
550 
4,000 
3.307 
None. 
7.000 

115,2-22 
29,350 
17.101 
41.500 
43,«15 
•  6.300 
32.000 

175.315 
27,477 

unarleston 

Savannah 

Halveston 

New^york 

Other  ports 

80,516 

77,725 

63,861 

136.314 

83,162 

Tot.->i 

147.:f66  !  41.632 

71.910 

23.080  1  285.288 

648.400 

•Included  In  this  amount  there  are  1.300  bales  at  presses  for  for»iga 
ports  the  destination  of  which  we  cauot  learn. 


Decemusr  25,  1880.] 
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The  following  is  our  usual  table  showing  th«  raovenienM  of 
cotton  at  all  the  ports  from  Sept.  1  to  Dec.  17,  the-Lit««t  mail  dat**: 


Forts. 


BECBIPTS  SIHOB 
SEPT.  1. 


1880.    I    1879. 


ir.OrlnH 
Mobile. 
Char'n* 
Bav'h.. 
Galv.* . 
K.York 
Florida 
N.  Oar. 
Norfk" 
Other.. 

XlilayT.  3019,681 
Laat  year. 


631,569 

209,179 

441,619 

560,663 

335.176 

40.345 

13,445 

101,909 

548,812, 

84,637 


716,700 
213,765 
335,043 
501,03?! 
321,054 

66,016 
7,539 

77,950] 
419,484 
116.353 


BSPOKTBOBIMCB  SKPT.  1  TO— 


Britain.    ^"""iFureian      ^'>'<«'- 


291,056 
10,398 
118,932 
120,572 
100,830 
145,909 


141,338  107,352 
2,aOl{  1,063 
33,597  82,332 
16,165  113,183 
13,915  3:;,432 
16,918    36,36ul 


35,123       1,441 

173,950      2,850 

91,694 


512.711 
19,165 
234,901 
249,720 
113,17 
109,093 


6,825       43,392 

....     176,800 

0,827    101,523 


1097.468  227,710  390,830,1715,815 


2304,918  1032,633  137,202  352,061  1521,904 


Stock. 


269,464 
16,135 

101.464 

135,183 
95,005 

132,837 

19.458 
00.195 
87.500 


920,631 
809.575 


*  Under  the  heai  of  ChorMlon  ti  ladudad  Port  Horal,  *o  ;  under  the  hw'  '  t 
vatvetton  la  iuolu  led  Indlttaola.  Jco.:  uader  the  heaJ  ot  Sor,  Din  la  Inoludeil  CIt  r 
Point,  *c. 

The  speculation  in  o-jtton  for  future  delivery  has  been  mauh 
le.*}  active  the  pa-st  wdak.  There  wai  a  deposition  to  increase 
crop  estimates,  and  highar  totals  became  popular.  There  was, 
however,  a  sharp  rise  on  Monday  morning',  caused  by  the  reports 
of  bad  weather  in  Alabama  and  the  Mississippi  Valley,  snow 
being  reported  as  having  fallen  over  a  wide  area,  and  in  quite 
Southern  latitudes,  and  again  interrupting  picking  ;  but  an  early 
re-action  toward  lower  prices  took  place,  and  during  Tue.sday  and 
Wednesday  the  market  continued  to  give  way.  On  Thursday 
prices  were  steadier,  but  very  dull,  neither  party  to  the  specula- 
tion seeming  inclined  to  operate  with  any  degree  of  freedom,  as 
there  were  no  active  influences  at  work  to  affect  prices,  while  a 
disposition  existed  to  postpone  action  till  after  the  holidays.  To- 
day the  market  was  depressed,  e.specially  for  the  early  months. 
Cotton  on  the  spot  has  been  quiet  and  unchanged,  closing  at 
11  15-16C.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  ■week  are  546,700 

bales,  including  free  on  board.     For  immediate  delivery 

the  total  sales  foot  up  this  week  4,159  bales,  insluding  845  for 

export,  3,163  for  consumption,  151  for  speculation  and in 

transit.  Of  the  above, bales  were  to  arrive.  The  follow- 
ing are  the  official  quotations  and  sales  for  ea^h  day  of  the 
past  week: 


Dec.  18  to 
Dec.  24.      Sat, 


UPLANDS. 


Ordin'j.fllb 
Strict  Oril. 
Good  Ord.. 
Btr.  O'dOvl 
Ixjw  Midd'g 
Btr.L'wMid 
Middling... 
Good  Mid.. 
Btr.  O'd  Mid 
Midd'g  Pair 
Fair 


8"l6 

9»16 
10»]6 

11  »g 

1134 

ll'»19 

127 

121'I(l 
13-'ie 

131319 


Mou  Taea 


813,„ 

10i>J8 

llHi 

113* 

lli5,e 

127,6 
1211,, 

133,6 
1313lfl 


813io 

9-'iu 

103,0 

lOiiie 

llifl 

11% 

1115,6 

127,6 

l2lfio 

133,6 

1313,6 


NEW  ORLEANS. 


Sat.    nion  Tne* 


8'5l6 

9II16I 

IOII16 

ll'ia 

li:ii 

12 

123,6 

1211,6 

12I5ifl| 

137,6 

141,6   I 


815,6 

Oil,, 

131116 

11', 6 
11 8i 
12 

123lB 
1211,6 

12i5ie 

137,6 

li'io  I 


8i»,« 

9"l6 

IOII16 

U'la 

11^1 

12 

123,6 
12'fl8 
121510 
137i« 

14116 


TEXAS. 


Sat.  liUon.lTaeii 


8'»18 

911,9! 
lOJ'rn, 
ll'is 
11% 
12 

123,6 

12llu 

1315l6 

Ia7i6 

141,9 


815i,     813,9 
1011,9'101m9 


10 


111 
11% 

12 

123,9 

1211,9 

1315,8 
137,0 


ll'io 

11% 

12 

123l« 

1211, 

1316,0 
137,, 


141,8   I14U9 


Ordin'y.^B) 
BtrietOrd.. 
Good  Ord.. 
Btr.  G'd  Ord 
IjOw  Mldd'j! 
Btr.L'wMid 
Middling... 
Good  Mid  .. 
Btr.  G'd  Mid 
Midd'g  Fair 
Fair 


Wetl    Th.    Frl.  {Wed    Tb.     Frl.    Wed    Tta.     FrI. 


8'3i6l 
99, 


109; 
1011.16 


815,6 
99 


U»li 
016 

III3 
11% 
ll'»16 

127,6   I 
1211,, 

133,6 

1313,, 


109,6 
101^16 

llHi 

11% 

111516 

127,6 

1211,6 

133,6 

1313,6 


815l6 
9»,6 
10»,9 
101^16 

Uia 
11% 

1115,6 
127,6 

1211,0 

133,9 
1311,6 


915,6 

911,6 

101116 

ll'l« 

11% 

12 

123,9 

12lt„ 

1215,6 

137i6 

141,6 


81»,6 

911,6 

1011 18 

11119 
11% 

123,6 

12li,o 

1215,0 

137,6 

li'ie 


815,6 

9'>I6 

1011,6 

U'loi 

11% 

12 

121*16 

1?''16 
l.lTio   I 

ll'ie 


815 

911,6 

10ii,e 

ll'ie 

11% 

12 

123,6 
Illti6 

131616 

137,6 
111,6 


816,6 

9"l8 

1011,6 

ll'ia 

11% 

12 
123,9 

1315,? 

141,0 


STAINED. 

Sat. 

IHOD 

Tnes 

Wed 

Th. 

Frt. 

Good  Ordinary y  lb. 

Btrtot  Good  Ordinary 

liow  Middling 

Middling 

869 
9ifl 

1038 
ll"! 

859 

94) 
1039 
114 

858 

Ola 

1038 

IIU 

869 

913 

1033 

IIU 

OH) 
103s 

858 

914 

1039 

11  << 

MARKET  AND  SALES. 


I 


SPOT  MARKST 
CLOSED. 

SALES  OF  SPOT  AND  TRASSFr. 

PUTDREB. 

Ex- 
port. 

Oon- 
srimp. 

Spec- 
uVfn 

Tran- 
sit. 

Total. 

Salt*. 

Delit- 
eria. 

Bat.. 
Hon  . 
Tuea. 
Wed. 
Thurs 

Quiet  at  1,9 dec. 
Ouiet  and  steady 

Quiet 

Dull 

Dull  

3S2 
233 
230 

490 
508 
1,022 
421 
463 
259 

151 

490 
390 
1,022 
80i5 
463 
489 

91.1)00 
116.100 

91.900 
129.100 

56,300 

58,700 

700 
90C 
800 
700 
900 

Fri.. 
Total 

Dull 

500 

815 

3.163 

l.-^l 

.... 

4.1.'i9 

516.700 

4..500 

The  dally  deliveries  given  above  are  aotoally  delivered  the  day  pre- 
Tloua  to  that  on  which  they  are  reported. 

Ths  Sales  and  Prices  of  Fothrej  are  shown  by  the  follow. 

ing  comprehensive  toble.    In  this  statemant  will  be  found  the 

daily  market,  the  prices  of  sales  for  each  month  each  day,  and 

the  closing  bids,  in  addition  to  the  daily  and  total  sales. 
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*  lucludca  forSeptcmuer,  IS11.  loo  at  l;««>i.  loo  at  izsu,  JUU  afe 
10-50,  400  at  12  50,  100  at  12  45,  500  at  12-50.  100  at  12-50.  100  »• 
12-48,  200  at  12-50.  400  at  12-58.  100 at  120J,  500  at  12-50,  100 at 
1290.  100  at  1298,  400  at  1201,  100  at  12-01;  100  at  12-26.  300  at 
12-35.  200  nt  12  40.  100  at  12-39.  200  at  12-40.  1 .000  at  1  •i-2.V  500  as 
12-38,  100  lit  12-40. '209  at  12  .'iO.  100  at  12  55.100  at  12-43.  300  aft 
12-33,  .">00  at  12  4-2.400  at  12-4-2. '200  at  12-4fi.  100  at  12-94MUWa» 
12-55;  for  October,  1881, 100  at  1185.  100  at  U-92,  HOO  »«  ,Hy>'  ??? 
at  11-98,  1,000  nt  11-90,  100  at  1 1-93.  4<H)  at  11-95,  100  at  J 1-85, 1 .JOJ 
at  11-84,  700attl-88.  400  at  1 1 -SO.  600  at  llOO,  500  at  U -6ft  1 ,40* 
at  11-62.  .500  at  12  76.  200at  11-70.  300  at  1»-71.  500  at  11-73,  «Ott 
at  n-7.5.  200  at  11-80,  100  at  1183,  103  at  11-84,  200  at  11-83.  lOOa* 
11-81,  100  at  11 -83:  for  November.  1881.300  at  11-6U  100  at  l«-«e. 
200  at  11-53;  also  sales  In  September  for  9epteinhBr;63l,40«l  I 
Oct.  for  Oct..  916.500 ;  8ept.-NoT.  for  November,  762,100. 

A  Incl'Ulea  for  September,  1881,  100  at  12  35,  100  at  12-40;  1 
obcr.  500  .It  11-81,  SOOat  11-83,  100  at  11-75.  .,„._    . 

B  lucliides  for  September.  1881. 100  at  12-44, 700  at  12«:  « 
eml>er,  100  at  11-5.?,  100  at  11-59, 100  at  11-^7. -MO  at   12-59. 

0  Includes  for  8cptoniber,  1881,  100  at  12  35:  for  Oolober.  MW  ak 

^D7iidndes  for  September.  1881.  100 at  12-34.200  at  ia-30,  I00a» 
12  30.  100  at  12-29.300  at  1227,  100  at  12-29,  'JOO  at  12-27. 

K  Includes  for  September,  1681.  100  at  12-29.  400  at  J '2  20. 

Transferable    Orders-Saturday,    1 1  85 :    Mmiday.    1J9J; 
11-90;  Wednesday,  11-80:  Thursday,  HfJ^frM^y- 1*  80.  , 

Short  Nottcaator  December-Saturday,  11-75:  Monday,  ll-»3: 
day,  1187. 

The  following  exchanges  have  boen  m»de  daring  the  week: 
-23  p.1.  to  exch.  300  April  for  June.  |   18  pd.  to  e»ch.  200  Jan.  tor  fWfc. 
•13  pd.  to  eioh.  100  April  for  May.      18  pO.  to  exoh.  400  Jaa.  tor  flah. 
•17  pd.  to  exoh.  200  Feb.  for  Mar.     ( 
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Tub  ViaiBLB  Supply  of  Cottos,  as  made  np  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  ftpuras 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
ton^ete  figures  for  to-night  (Dec.  24),  we  add  the  item  of  exports 
from  the  United  SUtes,  including  in  it  the  exports  of  Friday  only: 

1880.  1879.  1878.  1877. 

Bto«kat  Liverpool balee.    465.000     366.000     325,000     388,000 

SwokatXA)ndo^ 36,600        45,299        48.000        16,000 


Total  Great  Britain  atiok  .  50 1 ,600 

Btookat  Havre 90.000 

Btock  at  Marseilles «  s^O 

BtDck  at  Barcelona 3ii,;iviO 

Bto«k  at  Hamburg 2,300 

Btoc*  at  Bremen lf>.400 

Btook  at  Ainaterdam 9.300 

Btock  at  Rotterdam 4,190 

Btook  at  Antwerp 900 

Stock  at  otber  oonti'ntal  ports.  5, 170 


411,299 

373.000 

404,000 

41,690 

95,250 

135.000 

913 

2.000 

3.750 

6,356 

7,000 

42,000 

1,800 

2.500 

6.500 

10,550 

5.250 

32,000 

11,500 

26.000 

21,00.. 

1,006 

8,750 

8.000 

4.000 

3,500 

1,358 

6,000 

5,750 

Total  continental  ports. 


171,660        75,173      153.750      257.500 


661.500 
39.000 

528,000 
46.000 

884.228 

155.033 
32,000 


673.260 
59,000 

6Sy,00O 
41,000 

933.688 

178,365 
49,000 


486.472 
79,719 

693,220 
45,804 

852,910 

211,865 
300 


526,750 
54,000 

659,000 
15,000 

849,828 

184,426 
15,000 


Total  European  stocks .... 
India  cotton  afloat  for  Europe. 
Amer*n  cotton  artoat  for  Eiir'pe 
Bgj-pt,Brazil.*c.,ant  for  E'r'pe 
BtocK  In  United  States  ports  .. 
Stock  In  U.  8.  interior  ports.. . 
United  Stf  tes  exports  to-day . . 

Total  visible  supply 2,623.313  2,370.290  2.304,004  2. 

Of  tbe  aoove.  tlie  totals  of  Amtft-icau  and  otber  descriptions  are  as 
Amenean — 

liverpool  stock 357.000      250,000      200.000 

Continental  stocks 96,000        25,000      110,000 

American  afloat  for  Europe....    689.000      693.220      659.000 

United  States  stock 933.6S3      8.52,910      849,828 

United  States  interior  stocks..     178.365      211,865      184.426 
United  States  exports  to-day..      49,000  300        15,000 


345.761 
follows, 

214.000 
201,000 
528.000 
884.22S 
155.033 
32,000 


Total  American 2,303,053  2,033,295  2,018,254  2,014.261 


JSaet  Indian, Brazil,  *Cc.- 

Idve«)ool  Btock 108.000  116,000 

London  stock 36,600  45.299 

OSntlnentai  stocks 75,660  50.173 

India  afloat  for  Europe 59,000  79,719 

Bgypt,  Brazil,  Ac,  alloat 41,000  45,804 


The  above  totals  show  that  the  old  interior  stocks  have  in- 
creased during  the  week  7,184  bales,  and  are  to-night  33,.500 
bales  lens  than  at  the  same  period  last  year.  The  receipts  at 
the  same  towns  have  been  3,9P0  bales  more  than  the  same  week 
last  year 

Receipts  from  the  Plantations. — The  following  table  is 
prepared  for  the  purpose  of  indicating  the  actual  movement  each 
weeK  from  the  plantations.  Receipts  at  the  outports  are  some- 
times misleading,  as  they  are  made  up  more  largely  one  year 
than  another,  at  the  expense  of  the  interior  stocks.  We  reach, 
therefore,  a  safer  conclusion  through  a  comparative  statement 
like  the  following.  In  reply  to  frec^uent  inquiries  we  will  add 
that  these  figures,  of  course,  do  not  include  overland  receipts  or 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the  crop 
which  finally  reaches  the  market  through  the  out-ports. 

HECEIPTS  PROM  PLANTATIONS. 


TTMfc 

ending— 


Oct. 

8 

•« 

15 

" 

22 

" 

29 

Not 

5 

" 

12 

•' 

19 

•• 

26 

Deo 

S 

" 

10  .... 

•• 

17  .... 

" 

24 

Receipts  at  the  Ports. 


Stock  at  Interior  Ports 


1878.      1879.      1880. 


148,158 
180,233 
182.236 
157.280 
182,874 
178,004 
181,378 
184,625 
220,748 
220.291 
204,882 
190,931 


169.108 
181,714 
214,461 
245.613 
225.0S7 
220.216 
218,408 
249.153 
216,16' 
234.87i! 
218.907 
207.801 


199,094 
210,367 
236.341 
254.a<lD 
251.788 
215.842 
256.818 
205,192 
218,341 
213,137 
238,490 
237.980 


1878.      1879.      1880. 


5«.t'23 
79„W7 
97,8S' 
115.rt»4 
149,498 
171,583 
188.491 
205,912 
236.280 
259.129 
280.957 
294.281 


68,913 
81,227 
95,993 
115,.35 
133,905 
187,1 
218,998 
264,183 
287,109 
317.488 
343,503 
.384.926 


103.088 

121.895 

152.7i'5 

179.676 

204,759 

227.135 

242,326 

247.911 

248,885 

2»i3,27.  j213, 

294,224  226, 

310,016213, 


Rec^pte  from  PlanVna, 


1878.  I    1879.      1880. 


188, 

194,' 
229, 
265, 


223,4«S 
229,178 
267.211 
281.741 
276,851 
238,218 
271 .809 
210,777 


338i243,S 

,089  273,4 
,284  250.5 
,048  294.f 

U6|239.09SJ21P.«86 
140j285.235;269,548 
710,244,1 
305  229.C 


4,9421267,438 
).024'253.771 


125,000 
48,000 
43.750 
54,000 
15,000 


174,000 
16,000 
56.500 
39,000 
40,000 


Total  East  India,  Ac 320,260      336,995      285.750      331.500 

Jtotal  American 2,303.053  2,033,295  2,018,254  2,014,261 

Total  visible  supply 2,623,313  2,370,290  2,301.004  2,345.761 

Price  Mid.  Upl.,  Liverpool  ....     6Ui8d.         ei^igd.         5>4d.  6%^!. 

In  the  preceding  visible  supply  table  we  have  heretofore  only 
included  the  interior  stocks  at  the  seven  original  interior  towns. 
As  we  did  not  have  the  record  of  the  new  interior  towns  for  the 
four  years,  we  could  not  make  a  comparison  in  any  other  way. 
That  difficulty  no  longer  exists,  and  we  therefore  make  the  fol- 
lowing comparison,  which  includes  the  stocks  at  the  nineteen 
towns  given  weekly  in  our  table  of  interior  stocks  instead  of  only 
the  old  seven  towns.  We  shall  continue  this  double  statement  for 
a  time,  but  finally  shaU  simply  substitute  the  nineteen  tovras  for 
the  seven  towns  m  the  preceding  table. 

Amertcan—  1880.  1879.  1878.  1877. 

Liverpool  stock bales    357.000     250,000      200,000      214.000 

Continental  stocks 96,000        25,000      110,000      201,000 

Ajnericanafloat  to  Europe....    689,000      693,220      659,000      52t<,000 

United  States  stock 933.688      852.910      849,828      881,228 

United  St.ites  interior  stocks..    310.015      364,926      291.281      261.876 
Btilted  States  exports  to-day..      49.000  300        15,000        32,000 

Total  American 2,434,703  2,186,356  2,128,109  2,121,104 

East  Indian,  hraztl,  <te. — 

Liverpool  stook 108,000  116,000  125.000  174,000 

Londonstock 36,600  45,299  48.000        16,000 

Cbntinental  stocks 75,660  50,173  43,750  56,500 

India  afloat  for  Europe 59,000  79,719  54,000  39,000 

Egypt,  Brazil,  <&c.,  afloat 41,000  45,8C4  15,000  46,000 


Total  East  India,  &0 320,260      336,995      285,750      331,500 

Total  American 2,434,703  2,186,336  2,128,109  2,121,101 

Total  visible  supply 2,754,963  2,523,351  2,413,859  2,452,604 

These  figures  indicate  an  increase  in  the  cotton  in  sight  to- 
night of  231,612  bales  as  compared  with  the  same  date  of  1879,  an 
increase  of  341,104  bales  as  compared  with  the  corresponding  date 
of  1878,  and  an  increase  of  302,359  bales  as  compared  vrith  1877 

At  the  Interior  Ports  the  movement  is  set  out  in  detail  in 
the  following  statement 


JTeefc  ending  Dec.  24,  '80. 

Week  ending  De».  26,  '79. 

Receipts. 

Shipm'U 

Stock. 

Receipts. 

Shipm'U 

Stock. 

Aiwnsta,  Oa 

Ooraiubu8,Oa 

8,943 

6,232 

23,559 

7,758 

6,892 

15,953 

5,103 

5,276 

23,224 

4,320 

2.818 

20.2B7 

lUeon,  Oa 

2.718 

1,098 

9,665 

2,529 

1,516 

7.512 

Montgomery,  Ala 

3.657 

5,384 

12,005 

5,993 

3.263 

19.284 

Belnia,  Aia 

5,593 

5,767 

9,548 

4,641 

4.388 

17,126 

Memphis,  Tenu.. 

21,205 

16.355 

86.145 

18,078 

15,846 

116,858 

BMhvllle.Temi.. 

3,267 

3,190 

14,219 

3,177 

1,094 

11,845 

Total,  old  ports. 

50,486 

43,302 

178,365 

46,496 

34,817 

211,863 

DallBS,  Texas 

1.471 

1,460 

5,608 

1,079 

989 

3,021 

Jt&etuon,  Toz... 

2.206 

979 

4,731 

700 

650 

450 

BbreveDort.  La. . . 

4.675 

2,250 

10.506 

3,922 

2,614 

15,721 

yntHsBbarg,  Miss. 
OMambus,  Miss.. 

6.792 

5.765 

8,211 

7,894 

8,204 

7,67ii 

1.776 

743 

7,112 

1.692 

1,019 

5,488 

BDf aula,  Ala.  ... 
CMfBn.Oa 

4.079 

3.845 

3,794 

3,754 

2.752 

4.140 

1,541 

2.269 

1,872 

1,747 

1.164 

3,768 

Atlanta,  Ga 

4,888 

3,426 
6,600 

19,118 

3,795 

2,683 

13,349 

Bome,  Ga 

4.412 

14.969 

3,304 

3,499 

9,807 

Charlotte,  N.  C. ' 

1,300 

1.340 

1,000 

519 

758 

1,5 1 3 

M. Louis,  Mo.... 

14,985 

10,876 

38.787 

20,549 

16,181 

71.643 

Cincinnati,  O 

22,110 

22,162 

15,942 

16,765 

15,463 

16,483 

Total,  new  p'rte 

70,325 

61,713 

131,650 

65.720 

55,978 

153,061 

Total,  all 

120  811    105,025 

310.015 

112.216 

90,793 

364,926 

'  nUs  year's  fl^cure*  estimated. 


The  above  statement  shows — 

1.  That  the  total  receipts  from  the  plantations  since  Sept.  1  in 
1880  were  3,546,736  bales;  in  1879  were  3,370,174  bales;  in  1878 
were  2,864,765  bales. 

2.  That  the  receipts  at  the  out-ports  the  past  week  were 
237,980  bales,  and  the  actual  movement  from  plantations  253,771 
bales,  the  balance  being  added  to  stocks  at  the  interior  ports. 
Last  year  the  receipts  from  the  plantations  for  the  same  v»feek 
were  229.024  bales  and  for  1878  they  were  213,305  bales. 

Weather  Reports  by  Telegraph. — In  general  the  weather  has 
shown  continued  improvement  this  week — much  less  rain  and 
higher  temperature  than  during  some  of  the  previous  weeks 
being  reported.  Still,  there  has  been  rain  at  many  points,  and 
picking  has  not  been  everywhere  rasumed. 

Galveston,  Texas. — It  has  rained  hard  on  four  days  the  past 
week,  the  rainfall  reaching  one  inch  and  twelve  hundredths. 
The  thermometer  has  ranged  from  37  to  71,  averaging  50.  Roads 
again  bad.  Much  cotton  everywhere  remains  unpicked,  with 
very  little  prospect  of  ever  being  picked. 

Indianola,  Texas. — We  have  nad  rain  on  five  days,  a  con- 
stant drizzle,  the  rainfall  rea<;hing  sixty  hundredths  of  an  inch. 
Average  thermometer  51,  highest  70  and  lowest  35.  Roads  in 
wretched  condition.  Picking  suspended  and  most  probably 
ended,  though  fields  are  still  white. 

Corsicana,  Texas. — Rain  has  fallen  during  the  week  on  three 
days,  to  a  depth  of  seventy  hundredths  of  an  inch.  Average 
thermometer  45,  highest  71  and  lowest  31.  Grood  picking  early 
part  of  week,  but  suspended  now. 

Dallas,  Texas. — The  earlier  part  of  the  past  week  the  weather 
was  clear  and  pleasant,  but  during  the  latter  portion  we  have 
had  showers  on  three  days,  the  rainfall  reaching  sixty-five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  31  to  71, 
averaging  45.  Picking  has  been  interfered  with  by  the  rain,  and 
the  probability  is  that  the  remnant  of  the  crop  stUl  in  the  fields 
cannot  be  saved.    Roads  bad  and  farmers  discouraged. 

Brenham,  Texas. — The  weather  during  the  earfier  portion  of 
the  week  under  review  was  clear  and  pleasant,  but  the  last  three 
days  have  been  showery,  the  rainfall  reaching  seventy -five  hun- 
dreths  of  an  inch.  Average  thermometer  50,  highest  71  and 
lowest  34.    Picking  interrupted  and  roads  bad. 

Waco,  Texas.— There  have  been  showers  on  three  days  of  the 
past  week,  the  rainfall  aggregating  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  45,  the  highest  point  touched 
having  been  69  and  the  lowest  31.  Picking  almost  nopele-ssly  in- 
terrupted and  joads  bad. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  four  days  the 
past  week,  to  a  depth  of  two  inches  and  seventy-six  hundredths. 
The  thermometer  has  averaged  50. 

Shreveport,  Louisiana. — Weather  during  the  week  cloudy 
and  rainy,  the  rainfall  reaching  two  inches  and  eleven  hun- 
dredths. Average  thermometer  51,  hig-hest  74  and  lowest  28. 
Roads  have  been  in  fair  condition,  but  will  probably,  as  a  result 
of  present  rain,  be  in  a  very  bad  condition. 

Vicksburg,  Mississippi.— WeatheT  report  not  received. 
Columbus,  Mississippi. — Rain  has  fallen  on  two  days  the 
past  week,  to  a  depth  of  foity-nine  hundredths  of  an  inch.   Aver- 
age thermometer  51,  highest  70  and  lowest  32. 

Little  Mock,  Arkansas. — Friday  last  was  clear,  but  the  re- 
mainder of  the  week  has  been  cloudy  and  cold,  with  rain  on 
Saturday  and  snow  on  Sunday  and  Wednesday.  The  thermom- 
eter has  ranged  from  20  to  67,  averaging  33.  The  rainfall  has 
reached  seventy -two  hundredths  of  an  inch,  and  it  is  raining 
hard  at  present  (Friday,  P.  M.) 

Nash-cille,  Tennessee. — It  has  rained  during  the  past  week  on 
four  days,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  39,  the  highest  being  56 
and  the  lowest  28.  The  rainfall  has  been  light,  but  fields  are  in 
such  a  condition  as  to  prevent  picking. 
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Memphis,  Tennessee. — Telegram  not,  received. 
Mobile,  Alabama. — It  rained  (wverely  one  'day  and  wan 
showery  one  day  the  earlier  part  of  the  past  week,  but  the  latter 
portion  has  been  clear  and  pleasant.  The  thermometer  haH 
averaired  46,  with  an  extreme  range  of  from  32  to  69,  and  the 
rainfall  has  reached  fifty-two  hundredths  of  an  inch. 

Montgomery,  Alabama.—  On  the  flntt  three  day*  of  the  past 
week  wd  had  a  rainfall  of  sixty-two  hundredths  of  an  inch,  but 
the  latter  portion  has  been  clear  and  jjleasant.  The  thermometer 
has  averaged  46,  the  extreme  range  having  been  30  to  74. 

Selma,  Alabama.— We  had  rain  on  two  days  the  earlier  part 
of  the  past  week,  but  the  latter  portion  has  been  clear  and  pleas- 
ant.    We  have  had  killing  frosts  on  several  nights.    Roads  in 
Tery  bad  condition. 
Madison,  Florida. — Telegram  not  received. 
Macon,  Georgia. — Telegram  n<3t  received. 
Columbus,  Georgia.— We  have  had  rain  on  two  days  the  past 
■week,  the  rainfall  reaching  one  inch.    The  therraomttter  has 
ayeraged  41. 

Savannah,  Georgia. — It  has  rained  on  three  days,  the  rain- 
fall reachimf  one  inch  and  seventy-two  hundredths,  but  the 
weather  the  balance  of  the  week  has  been  pleasant.  The  ther- 
mometer has  averaged  50,  the  highest  being  71  and  the  lowest 
31. 

Augusta,  Georgia.— We  had  light  rains  the  first  five  days  of 
the  past  week,  the  latter  portion  having  been  clear  and  pleasant. 
Planters  are  sending  cotton  to  market  freely.  Average  ther- 
mometer for  the  week  46,  high&st  70  and  lowest  31,  and  rainfall 
one  inch  and  twenty-two  hundredths. 

Charleston,  South  Carolina.— ^in  has  fallen  on  two  days 
of  the  past  week  to  a  depth  of  one  inch  and  ten  hundredths. 
The  thermometer  has  ranged  from  33  t<5  63,  averaging  48. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
December  23, 1S80,  and  December  21),  1879. 
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nere,  who  have  op«rat«<l  morn  apariagljr  ^"•i^g  tha 
or  two  than  for  some  time  pmvioa*]/. 

The  principal  fluctoation*  io  tb«  prieM  of  mtddUac  TflliW 
on  the  spot  and  for  forward  delirery  »r»  ibown  iott*  follow, 
lag  table  : 


Wot. 


Dec. 


10... 
26... 
20... 

2... 

6... 

8... 


$pel. 


01„ 

oil,,! 


JTm. 


JTm. 


^« 


enr 


Kew  Orleans Below  high-water  mark 

Memphis Above  low-water  mark. 

KashTille Above  low-water  mark. 

Bhreveport Above  low-water  mark . , 

TloksbOTK AbOTe  low-water  mark. , 


Dee.  23.  '80. 
Feet.   /n«A. 


6 
12 

9 
14 
29 


Dee.  25.  '79. 
Feel.  Inch. 


8 
21 
22 

I 
30 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  1.5  and  16, 1874,  which  is  6-10th8  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

Ellison  &  Co.'s  Circular  tor  December. — We  hare  this 
■week  received  Mr.  Ellison's  circular  dated  December  9,  and 
give  it  in  full  below  : 

CODRSE  OF  THE   LIVERPOOL  MARKET  KOV.  10  TO  DBO.   8. 

Onr  last  report  was  dated  November  10.    The  market  had 
been  very  weak  during  the   previous  ten  days,  and  though 
there  was  a  fair  business  doing  in  spot  cotton,  holders — in  view 
of  liberal   American  receipts,  large  crop  estimates,  and  low 
offerings  of  near  deliveries — met  the  demand  so  freely  that 
prices  gave  way  5-16d.  on   the  spot   and  l-16d.  to  3-32d.  for 
futures.    The  disappearance  of  the  large  margin  between  spot 
cotton  and  futures  (which  for  a  long  time  had  more  or  less 
hindered  business)  restored  prices  to  a  normal  and  healthy 
relationship,  and  gave  renewed  confidence  to  buyers.    Instead 
of  distant  cotton  being  at  a  discount.«it  was  now  at  a  small 
premium,  while   the  intermediate  positions  were  very  little 
below  the  spot  quotation.    This  circumstance  led  to  an  im- 
proved demand  and  a  gradual  hardening  in  prices  between  the 
10th  and  19th  of  the  month;  spot  did  not  gain  very  much,  but 
futures  advanced  fully  ^d.  per  lb.     Between  the   19th  and 
26th  a  much  more  important  movement  was  witnessed,  owing 
to  the  receipt  of  a  succession  of  very  unfavorable  crop  'accounts 
*nd  to  an  extraordinary  rise  in  prices  at  New  York  and  the 
South.     Killing  frosts  and  destructive  rains  were  reported  from 
the  principal  districts  in  the  cotton-growing  regions,  and  crop 
estimates,  which  at  the  beginning  of  the  month  had  favored 
6,000,000  bales,  were  cut    down    to    5,750,000,  and    even    to 
5,500,000  bales.    At  New  York  the  sales  of  futures  during  the 
week  ended  Wednesday,  the  25th,  reached  1,464.000  bales,  and 
prices  advanced  %c.  to  1/^c.  per  lb  ;  and  on  Friday  (Thursday 
was  a  holiday)  404,000  bales  were  sold,  part  at  an  advance  of  %c. 
per  lb.,  but  a  reaction  of  ^c.  ensued  before  the  close  of  the  day. 
This  news  led  to  considerable  activity  here,  accompanied  at  times 
■with  some  excitement,  and  ending  in  an  advance  of   %d.  per 
lb.  on  the  spot  and  %d.  to  ^d.  per  lb.  in  futures,  between  the 
19th  ani  29th,  making  a  total  rise  since  the  10th  of  17-32d.  for 
near  and  %d.  for  distant  cotton,  November  selling  at  6%d.  and 
May-June  at  7  3-32d.  in  the  afternoon  of   Friday,  the  29th 
November.    The  reaction  at  New  York  already  quoted  caused 
•  decline  of  l-16d.  late  in  the  day,  and  thence  to  the  2d  inst., 
■with  slight  fluctuations,  prices  receded   %d.  on  the  spot  and 
J^d.  to  3-16d.  in  futures.    The  advance  had  cooled  the  ardor  of 
buyers,  while  the  disposition  to  purchase  was  further  dimin- 
ished by  the  irregular  condition  and  eventually  declining  ten- 
dency of  the  New  York  market.    Additional  weakness  was  also 
produced  by  the  eagerness  with  which  holders  of  spot  cotton 

?ress8d  their  stocks  on  the  market.  There  was  a  recovery  of 
■16d.  in  the  afternoon  of  the  2d  and  thence  to  the  5th  (Mon- 
day); with  steadier  New  York  advices  there  was  a  total  advance 
of  %i.  in  futures  and  1-I6d.  on  the  spot.  Since  then  the  tone 
has  gone  wetk.  owing  to  renewed  large  receipts  and  declining 

? rices  at  the  American  ports,  and  to  a  fall  of  about  20  points  in 
atnres  at  New  York.  Prices  have,  therefore,  gone  back  to 
where  they  stood  on  the  2d  instant.  The  weakness  has  been 
the  more  perceptible  owing  to  the  reduced  demand  from  spin- 
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(Nor.  10),  and  prices  were  %A.  to  '^d.  p«rlb.  MMi-r  than  a  fniu 
night  or  so  previously.  During  the  inbiMqaMit  ten  day*  than 
was  a  gradual  improremont  in  the  demaDd.  In  sympAthr  with 
the  renewed  aetiritr  io  the  rmw  m*Uirial,  and  the  fall  joat 
quoted  was  reeorered.  There  was  then  anolbar  paaiio.  In  the 
course  of  which  pricei  gave  way  a  little,  bat  latterly  ibare  haa 
been  renewed  steadineae,  and  the  final  rateii  ar«  qulta  op  to  the 
best  prices  paid  in  October.  Fully  ao  ATerafa  hniioei  haa 
been  done  during  the  month,  and  at  the  eloaa  prodoaen  ai« 
largely  under  contract,  while  stocks  are  anaanalty  light.  A 
fair  business  has  been  done  for  India,  the  miacellaofuas  foi«ira 
markets  and  for  home  consumption,  bat  the  demand  for  Chin* 
and  Japan  has  been  comparatireir  light  i  for  theee  latter  mar> 
kets,  however,  there  has  been  a  little  more  inqairr  dnring  tha 
past  few  days. 

The  exports  of  cotton  piece  goods  for  the  flrtt  eleven  montha 
of  the  year  show  an  excess  of  734,000.000  rards  apoa  thoaa  of 
last  year.  These,  at  five  yards  to  the  poand,  are  eqoal  to  aboat 
145,000,000  lbs.  of  yarn.  In  the  yam  exported  there  ia  a 
decrease  of  19,000,000  lbs.,  so  that  the  net  increase  ia  the  weight 
of  cotton  products  exported  is  136,000,000  Iba.,  eqoal  to  141  . 
000,000  lbs.  of  cotton,  or  350,000  bales  of  400  Itei.  each,  or 
nearly  7,500  bales  per  week  for  47  weeks. 

MOYBMBSTB  DDBIirO  THB  SRAflOS— OCT.   1  TO  BOT.   30. 

The  deliveries  to  English  and  Continental  spinoeis  daring 
the  first  two  months  oi  the  season  compare  as  follows  with  tha 
figures  for  the  corresponding  period  of  last  seasoi)  : 


Ho.  of  bales 
Av.wght  (lbs) 
Tot.wght(lb8) 
Bales  of  400 
lbs 


Orral  Britatn. 


1880. 


526,370 

445 

234.231,650 

545.000 


1879. 


462,200 

444 

205,216,800 

513,000 


ComHiuntml. 


1880. 


347.160 

422 

146,J101.S20 

366.000 


1879. 


937  J60 
499 

188,490,990 

846.000 


Last  year's  figures  comprise  the  deliveries  for  eight  and  a 
half  weeks,  against  eight  weeks  this  year.  The  preaent  rata  of 
consumption  in  Great  Britain  is  abjot  66,000  bales  of  400  Iba. 
per  week,  against  about  62.000  bales  in  November  last  rear. 
The  rate  of  consumption  on  the  Continent  is  aboat  53,000  biUea, 
against  51,000  last  year. 

On  the  basis  of  the  foregoing  estimates,  the  movements  for 
the  eight  weeks  of  this  season  and  the  eight  and  a  half  weeks 
of  last  season  compare  as  follows,  in  Dales  of  the  nniform 
weight  of  400  lbs: 


OrttU  BrUiiln. 

OontOttml. 

1860. 
BaU*. 

1870. 
Salt*. 

1880. 
Bales. 

1879. 
Balm. 

Surplus  stock  Oct.  1 . 
Deliveries  to  Nov.  30 

27,000 
585,000 

27,000 
513,000 

137,000 
S66.0U0 

•4.000 
346.000 

Supply 

612,000 
526,000 

540.000 
502.000 

50.1.000 
420.000 

440.000 

420.000 

Surplus  st'k  Nov.  30 

88.000 

38.000 

83.000 

HJIOO 

To  the  estimated  consnmption  in  Or«at  Britain  last  year  wa 
have  added  15,000  bales  allowed  In  onr  Janoary  Annoal  for 
cotton  used  in  filling  up  machinery  previously  empty. 

PBOePBCTB. 

So  far  as  demand  is  concerned,  the  aooounts  from  all  qoarten 
point  to  a  continued  large  consumption.  English  spinners  and 
manufacturers  hold  no  stocks  of  moment  of  either  yams  or 
goods,  while  they  are  for  the  most  part  largely  acder  eoatnet 
for  forward  delivery.  The  advices  from  the  Continent  are  also 
of  a  hopeful  tenor  ;  decidedly  more  so  than  they  were  a  short 
time  back. 

With  respect  to  supply,  the  interest  of  the  pablie  ia  still 
centred  in  the  probable  out-turn  of  the  American  crop,  respeet- 
ing  which  there  is  quite  a  hot  controversy  going  on.  The  favor- 
ite estimates  range  between  5,700.000  and  6,000,000  bales,  bnt 
there  are  some  authorities  who  look  for  over  6.000.000,  and  othera 
who  expect  less  than  5,700,000  bales.  At  the  moment  there  ia 
no  room  for  dogmatism  on  the  point,  and  until  towards  the 
close  of  the  present  month  all  estimates  must  be  more  or  less 
guess  work.  From  India  it  is  expected  that  the  supply  will  be 
about  the  same  as  that  received  last  season.  From  Egypt  there 
will  be  a  considerable  decrease.  Last  season  the  exports  readied 
about  460.000  bales  of  about  630  lbs.;  this  season  it  is  thoocht 
that  they  will  fall  from  80,000  to  100,000  bales  (eqoal  to  froaa 
110,000  to  140,000  bales  of  American  weight)  short  «rf  that  totaL 
The  Brazils  it  is  expected  will  send  something  (perhaps  B0,000 
bales  of  180  lbs.)  more  than  last  seasor.. 
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'  Taking  a  broad  view  of  the  situation,  we  see  no  reason,  as 
TBspects  the  matter  of  the  probable  future  course  of  prices,  to 
Ada  anything  to  the  remarks  contained  in  the  concluding  para- 
graph of  our  Annual  Report  issued  in  October.  We  did  not 
sympathise  with  the  large-crop  and  low-price  opinions  enter- 
tained in  many  quarters  two  months  ago  (when  December 
deliveries  were  selling  at  6  9-32d.,  and  many  pei-sons  talked  of 
5?id.  to  6d.  as  likely  to  be  witnessed  in  that  month),  nor  do  we 
now ;  and  what  has  since  transpired  has  justified  the  views 
then  expressed.  But  after  the  advance  which  has  taken  place 
-we  wish  to  get  at  a  nearer  approximation  of  the  size  of  the 
American  crop  than  is  at  present  possible  before  saying  any- 
thing further  about  the  probable  future  coui-se  of  the  market. 
Meanwhile,  we  may  observe  that  too  much  importance  is  being 
attached  to  the  crop  question  and  too  little  to  that  of  the  state 
of  trade.  People  seem  to  forget  that  in  the  regulation  of  price 
demand  has  quite  as  much  influence  as  supply,  and  that  senti- 
ment is  often,  for  a  time,  a  more  powerful  factor  than  either. 
The  history  of  the  past  ought  to  teach  some  of  our  cotton 
prophets  a  little  modesty,  bat  to  some  of  them,  at  all  events, 
experience  appears  to  be  of  no  value. 

P.  S.— Dec.  10.  Yesterday  there  was  a  fall  of  from  23  to  25 
points  at  New  York.  This  morning,  therefore,  our  market 
opened  flat,  and  prices  lost  l-32d.  to  l-16d.  for  futures  and 
U6d.  for  spots;  but  the  tone  at  the  close  is  steadier. 

Augusta  Cotton  Excn.\NaE  Repokt.— Below  we  give  the 
Augusta  Cotton  Exchange  report  for  December: 


Augusta  Department. 


This  report  covers  part  of  the  Utale  of  Georgia,    xae 
■pared  aud  issued  by  the  Augusta  Cjttou  texchauKe,  through  their'Com 


mittee  on  Information  aii3  Statistics,    composS    of   L 
Chairman,  S.  M.  Wlutuey,  Geo.  W.  Crane  aud  F.  W.  Beld. 


The  report  is  prc- 
;heir  Com- 
Zulavsliy, 


(Questions. 


1.  What  has  been  the  ch.ir.ictcr  of  the  weather  since  November  1  ? 

2.  H.ifl  the  woalhei- l>een  more  favoraljle  or  less  favorable  than  same 
xime  last  year  for  ftathoring  the  crop  1 

3.  What  proportion  of  the  crop  has  been  picked,  and  when  will  it  all  be 

4.  Will  the  yield  in  j-our  section  be  greater  or  less  than  last  year  ? 
State  increase  or  decrease. 

5.  What  damage,  if  any,  has  been  done  by  frost  in  your  section  1 

„■  i,  ?*  proportion  of  ihe  crop  lias  been  marketed  from  your  section  ? 
V.  State  fully  any  and  all  material  facts  relalive  to  the  yield,  not 
«overed  by  the  foregoing  (luestions. 

Georgia.— 30  replies  from  15  counties;  average  date  Nov.  28: 

ii,?,;JJ'fi.I';!I'*l'f  '"  sencrar.y  reported  as  very  unfavorable,  especially 
during  the  last  twenty  days  ot  November,  during  which  lime  cold,  windy 
lam  storms  were  almost  universal.  l -ucuuiii,  wmuy 

2.  As  a,  rule,  much  less  favorable.      Many   of   our   correspondents 
describe  it  as  ihe  worst  picl<inR  month  in  tUeir  experience  '"''"'"""*""^^ 

\ir?th  rtr^l^^lthr""/'"'  ''™''  "^^^ "">■  ?'""  'Average points  ti> ^e as piclfpd. 
^ith  dry^veatlier  from  now  on,  picking  will  be  finished  this  mouth 
Some  small  sections  may  do  a  little  in  January.  momu. 

..t;.  i»  correspondents  report  a  dccfe.asc  of  from  17  to  33  per  cent :  six 
™,e?.rt1.if .V;,?'"ir?f''''''*^™  *"  ■"<"'««60  of  from  12  to  30  per  cent,  and 

■?  Tim  <LT.^L  7^f  "^erage  points  to  an  increase  of  15  per  cent. 

5.  The  damage  by  frost  does  not  exceed  5  per  cent. 

75  r^ cen'k'"''^  '''"'"'' '"  ''""'"  *^^  *°  '*° i'"'  ""''^  "^^^ average  points  to 
7.  While  the  dam.-ige  by  fro.'it  was  very  sm.all,  that  caused  by  excessive 
™aer  n.';?'."'  T?"''  P"'^'i'e"t  ••»"  frou^h  the  month  has  beeStSy  at 
much  more.  A  lair  percentage  of  the  bolls  of  the  top  crop  rotted  or 
shriveled  up  on  the  stalks,  aud^much  of  it  will  never  open.  A  good  deal 
wa«  blown  out  and  beaten  out  by  the  storms.  The  greSst  ta1>airment 
-to  the  crop  may  be  yet  owing  to  tlie  fact  th.at  almSst  the  Se  Zuth 
was  ost  for  picking  purposes.  The  approaching  Christmas  season  wil 
jUso  intertere;  besides  many  planters  will  now  pa?  atlenS  to  prep"  ri.  i 
|and8fortheirAutumn  cereals.  UndcTnormallvfavorableeycumsScef 
*.V  f n^^'i^i"  '^"•"',''  '^V'"  '"■■«"'  25  per  cent  inole  than  lalt  year  Netrly 
all  tJ.e  cotton  picked  from  now  on  will  be  of  inferior  quality  both  as  to 
Krade  .and  color.  Some  planters,  having  but  a  smaU  i.erSa.°e  of  Rent 
Ziai  """""  *"  pick,  have  alrei«ly  allowed  their  ciJuftoroSm  to  the 

s  J  w^iu^i^''^  ^.'^«"^»'  &c.-Bagging  shows  no  improvement, 
market  is  entirely  nominal,  with  prices  rather  tending  in  buyers' 
f^rjf  o^  }  *ra3"?ac-tions  only  are  reported,  and  these  are  mak- 
^ng  at  9^0.  for  IM  lbs.,  lOQlO-^^c.  for  2  lbs.  and  ll@ll^c  for 
Mandard  grades.  Butts  have  been  very  quiet,  and^wedonot 
hear  of  any  business  doing.  There  have  been  a  few  inquiries 
but  tJiey  have  not  resulted  in  any  sales.  Prices  are  unchanged 
but  are  easy,  owing  to  the  dull  trade;  and  though  most  hosiers 

^ontr^'w'  V"  '^^''■'^"*  y^^'^,'^''  »°*  '^'^d  ""^  the  same  dl^ySt  le 
Swe«\  We  have  consequently  added  to  our  other  stand  ng 
tables  a  daily  and  monthly  statement,  that  the  reader  maf 
eonsUntly  have  before  him  tie  data  for  seeing  the  exact  relaut^ 

S.T"f  ^f  ^}l  ^T'  "^'"«^-  'I'l^e  movement  each  monh 
since  September  1  has  been  as  follows.  inoum 


1800. 


Monl/Uy 
Xmeipts. 

Bept'mb'i 
October. . 
Bovemb'r 

Total  ye«r  2,433,297 

PePo'tage  ottot.  port 

receipts  Nov.  30... 


Tear  Beginning  September  1. 


458,478 

968,31>- 

1,006,501 


1879. 


333,643 

888,492 
942,272 


2,104,407 
43-27 


1878. 


288,848 
6S9,36J 
779,233 


1,757,347 
39-51 


1877. 


98,491 
578,533 
822,493 


1,499,517 
34-50 


1876. 


236,868 
675,260 
901,392 


1,813,520 
41-91 


1875. 


169,077 
610,316 
740,116 


1,519.509 
36-25 


This  Statement  shows  that  up  to  Nov.  30  the  receipts  at  the  ' 


ports  thLS  year  were  208,890  bales  more  than  in  1879  and  675  950 
bales  more  than  at  the  same  time  in  1878.    By  adding  to  the 

«^n  1,  °'^'  ^  ^°\-  ^^  "'**  ^*''y  '■''««'?'«  -«nce  that  time,  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement  for 
the  diiferent  years. 


Xot.Nv-,80 

1880. 

1879. 

1878. 

1877. 

1876. 

187.^. 

2,433,297 

2,104,407 

1,757,34a 

1,499,517 

1,813,520 

1,519,509 

26,647 

52,479 

8. 

21,337 

30,824 

22,342 

"     2 

29,216 

30,880 

39,97J 

8. 

21,059 

20,301 

"     3.... 

48,897 

28,110 

40,894 

40,703 

8. 

20,850 

"    4... 

30,340 

25,675 

23,53i 

27,179 

4.4,873 

35,581 

"    5.... 

8. 

49,608 

30,93^ 

20,766 

31,662 

8. 

"    6... 

63,166 

36,016 

.58,29: 

:J6,219 

32,325 

30,511 

"    7.... 

36,174 

8. 

25,56;- 

28,111 

24,767 

29,087 

"    8.... 

29,263 

43,236 

8. 

22,784 

33,072 

26,812 

"    9.... 

25,055 

34,502 

58,561 

8. 

20,931 

22,943 

"10.... 

59,133 

37,914 

23,693 

47,909 

8. 

25,918 

"11.... 

41,993 

33,181 

30,838 

35,816 

42,863 

20.385 

"  12.... 

8. 

50,014 

30,014 

25,895 

29,247 

8. 

"13.... 

42,522 

37,733 

46,024 

39,011 

29.426 

49,513 

"  14.... 

30,650 

8. 

26,923 

31,300 

33,977 

30,833 

"  15.... 

33,332 

45,251 

8. 

32,893 

35,012 

35,693 

"  16.... 

40.45-2 

30,412 

52,46S 

8. 

23,479 

20,682 

"  17.... 

49,541 

32,588 

33,308 

50.328 

S. 

31,593 

"  18.... 

39,619 

30,473 

35,179 

34,519 

43,343 

28,519 

"  19.... 

S. 

42,450 

25,930 

38,340 

31.246 

8. 

"  20.... 

43,275 

31,874 

31,071 

30,037 

23,675 

48,381 

"21.... 

37,419 

8. 

27,899 

45,471 

22,581 

32,156 

"  22.... 

25,775 

46,158 

8. 

31,722 

25,931 

26,384 

"  23... 

32,077 

28,891 

55.204 

8. 

28,042 

33,973 

"  24.... 
Total 

.'>9,7&5 

28,415 

27,382 

51,604 

8. 

28,014 

3,257,001 

2,940,310 

2,486,640 

2,194,607 

2,428,505 

2,152,489 

Peroentag 

a  of  total 

p'rt  reo'nts  Dee.  24 

5S-7S 

55-91 

50-50 

00-13 

5 '-36 

This  statement  shows  that  the  receipts  since  Sept  1  up  to 
to-night  are  now  317,348  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1879  and  771,024  bales  more  than  they  were 
to  the  same  day  of  the  month  in  1878.  We  add  to  the  table 
the  percentages  of  total  port  receipts  which  had  been  received  to. 
December  24  in  each  of  the  years  named. 

L\DiA  Cotton  Movement  fro.m  all  Ports.— The  flgures  which 
are  now  collected  for  us,  and  forwarded  by  cable  each  Friday  of 
the  shipments  from  Calcutta,  Madras,  Tuticorin,  Cai-war,  &e  , 
enable  us,  in  connection  with  our  previously-received  report  fronj 
Bombay,  to  furnish  our  readers  with  a  full  and  complete  India 
movement  for  each  week.  We  first  give  the  Bombay  statement 
tor  the  week  and  year,  bringing  the  figures  down  to  Dec.  23. 

BOMBAY  RECEIPTS  AND  SHIPMENrS  FOR  POUR  TEARS. 


rear 


Great 
Brit'n. 


1880 
1879 
1878 
1877 


Shipments  this  week. 


7.000 
2,000 


4.000 


Conti- 
nent 


Total. 


8,000 

3.000 1 
5.000! 


15.000 

2,000 


Shipments  since  Jan.  1 . 


Great 
Britain 


Conti- 
nent. 


375.000  534.000 
_.  -  262.000  379.000 
3,000:323.000  404.000 
D.O00!380.0OOi44l,000 


Total. 


909.000 
64 1 .000 
727.000 
830.000 


ICeeelpts. 


Til  is 


18,000 
3.000 
6,000 
O.OOo 


Sinc^ 
Jan.  1. 


1.186,000 
863.060 
024.000 

1,096,000 


According  to  the  foregoing  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of  15,00() 
bales,  and  an  increase  in  shipments  of  13,000  bales,  while' the 
shipments  since  January  1  show  an  increase  of  208,000  bales 
The  movement  at  Calcntta,  Madras,  Tuticorin,  Carwar,  &e.,  for 
the  same  week  and  ysars  has  been  as  follows, 

OALCUTTA.  MADRAS.  TUTICOEIST,  CABWAE.  BA.-JOOOS  ASD  KURRACHKE. 


Year. 


1880. 
1879. 
1878. 
1877. 


Shipments  this  week. 


Gre'xt 
Britain. 


1,000 

i'.odo 


Conti- 
nent. 


4,000 


Total. 


Snipments  siner-  January  1. 


Great 
Britain. 


5.»0U 

i'.obo 


223.000 

21)9.000 

144.000 

80.000 


Conti- 
nent. 


87.000 

111,000 

72,000 

51.000 


Total. 


310,000 
320,000 
216,000 
131.000 


The  above  totals  for  this  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  less  than  for  the 
same  week  la.st  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  this  week  ard  since  January  1,  1880,  and  for  the  cor- 
re.sponding  weeks  and  periods  of  the  two  previous  years,  are  as 

EXPORTS  TO  EnROPE  PROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from— 


omb.ay 

n  other  p'rts 

Total 


1880. 


This 

week. 


Since 
Jan.  1. 


15,000     909,000 
I    310,000 


15.000;  1.219.000 


1879. 


This 
week. 


2.000 
5.000 


■,000 


Since 
Jan.  1. 


64  "..000 
320,000 


931,000, 


1878. 


This 
week. 


3,000 


3.000 


Since 
Jan.  1. 


727,000 
216,000 


943,000 


This  last  statement  affords  a  very  interesting  comparison  of  the 
total  movement  for  the  week  ending  Dec.  23."and  for  the  three 
years  up  to  date,  at  all  India  ports. 

Alexandri.v  Receipts  and  Shipments.— Through  arrangements 
we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of  Liverpool 
and  Alexandria,  we  now  receive  a  weekly  cable  of  the  movements- 
of  cotton  at  Alexandria,  Egypt.  The  following  are  the  receipt* 
and  shipments  for  the  past  week  and  for  the  coi  responding  week 
of  the  previous  two  years. 


Decembkk  25,  1880.J 


THE  CHRONICr.E 


Alexandria,  Eaupt, 
Dfe.  23 

Becetpte  (oantars')— 
This  week... 
. Since  Sept. 


1880. 


120,000 
1,505,500 


679 


1S79. 


Exports  (bales)— 
TO  Liverpool.... 
ToContluent ... 


Total  Eiiropa. 


TMt 
aeek. 


U.OOO 
3,351 


17,351 


Since 
Sept.  1. 


100,000 
35,:il3 


141,313 


130,000 
2,290,000 

Since 
Sept.   1. 


1978. 


78,000 
1,000,000 


TAl» 
week. 


8,000 
11,000 


A.  oautur  In  98  lbs. 


19,000 


I. ■;  4,606 
70,850 


234,4.'i6 


week. 


5,000 


.■S.OOO 


Since 
Sept.  1. 


70,500 
20,500 

100,000 


This  statemsnt  shows  that  the  receipts  for  the  week  pndinir 
Dec.  23  were  120,000  canUrs  and  the  shipments  to  all  Euroiw 
were  17,351  bales.  ^ 

M\»CTtB3TER  MvRKET.— Oar  report  received  from  Manchester 
to-night  states  that  prices  are  unchantred  for  both  twist  and 
shirtings,  and  tlie  market  is  now  quiet  but  firm.  We  ^ive  the 
prices  of  to-day  below,  and  leave  previous  weeks'  prices  for 
comparison: 


Til  i;i«ii"ii,p.^r»lil|iU.ii<!Uou,3,2.-)5.. ,■.■."■■. 

To  ltrtro<!l,.iiu,  iwr  «tmiiiCT  VUlul  Hula,  3i)00 

To  Sttutiimler,  ix.r  bark  I'Irika.  I.OJO      ^^ 

ToOeiioii,  pur  bark  Onuiciilco  I.aiiata, " 


10  Vera  Gnu.  per  Btcuiucr  Citv  of  Mnrlila,  1  49> 
lur.BHToN— To  nivcri-ool,  i>ur»hlii.l(iliii  Putt^n  Oin'f 


16.483 
3.35ft 
3,000 

1,730 1.73* 


mm  ,).I0  Hna   laluiid per  Imrkii  I'r  iiceiw  LoiiIm  -i -n  i 

"■"■' '  "  " -'^"1  ...Ual.,..  Cf"2S^2.425*1),f|a,  d 

M.  A.  Mu.V.,lll,  3,5s:i  Ui.laiKl  11  ■ 


1,49a 


Upland  and  57  Hea  liil'iin.l 

and  2(ir>  Hca  Ulainl  ...M. 
To  Ifavin.  per  liark  Alblna.  2,20s  Upland  and  20i  Hoi  ui.ii'd 
To  Am.tcnlain,  pm-  Lark  Nortlieni  Vjniplre.  3,100  Upland 
To  Sebiwtopol,  jwr  gtnaiuor  WcirmoHth!  4,750  Upland  ' 

r»  Ooltu  aHirx,  per  hark  fo9tr.!nu,  l,«:io  Upland  

ro  Haroeluna,  per  barkn  Amazon,   1,250  Upland  ""B»'ri». 

lona  2.1)  10  Upland  ...  p«r  brig.  Nuivo  Sube*  «2«ij,*SS 

...Joven  Ana,  5tiO  Upland.  ,  "*"  i^i>ia«ii 


771 
2,502 
S.IOO 
4,7SO 

i.a3o 


537S 


Oct.  22 
"    29 

Not.  5 
"  12 
•'  10 
"    26 

Dec.  3 
"  10 
"  17 
"   21 


1880. 


32«  Cop. 
Iviitt. 


d.         d 

93831018 

9^821 10'8 

9»4al0 

0>4®10 

ukai  9"8 
fiSsaio 

9=8»10 

O^s®    !) 
958®  10 

9»9aio 


814  Ibl. 
Shirtings. 


d.     B.    d 

9    38  O 

9    ®3  0 

9    ®8  0 

9   as  0 

7iii»7  10>a 

9    «8  0 

9    ®8  0 

9    ®8  0 

0    ®8  1»3 

0    ®8  lij 


Ooten 
Hid. 
Uplds 

d. 
6% 
6^ 
6I3 
6'iR 
(i^e 
fi"i» 
611 
6»9 
613 


1879. 


32*  Oop. 
Itelat. 


d. 
9% 

9>8 

9>4 
9I4 
938 

10 


d. 

®93t 

®9'8 

aiio 
aio>s 
io>e®io»8 

...10     ©lO'g 
6ii|8  10     aio^a 


8>4  lbs. 
Shirtlnys. 


d.     8. 
4>3a7 

4ia»7 
4ia»7 
«  a7 
4ia»7 
6  a7 
9  33 
6  i0>4ai8 
B  9  »8 
8    9    as 


d. 

7I4 

7'9i 

713 

9 

7I2 

9 

0 

II3 

0 

0 


Cott'n 
Mid. 
Uplds 

d. 

(i'a 

738 
6\ 

fi'8 

^\ 

6'8 

615,0 

6I3,g 

015,8 


Thb  Exports  op  Cotton  from  JSew  York,  this  week  rdow  a 
decrease,  as  compared  with  last  week,  the  total  reach'ai?  8  880 
balea,  against  9,318  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direcoion  since  Sept.  1,  1880,  anl  in  the  last  column  the  total 
lor  the  same  period  of  the  previous  year: 
BIPOBTS  OP  Corro.*;  (bales)  fro.h  New  York  sixce  Sept.  1. 1380. 


Exported  to- 


Uverpool 

Other  British  porta 

Total  to  Okbat  Bbitain 

Havre 

Othei-  French  ports 

Total  French 


Bremen  and  Hanover  . . . 

Hamburg 

Other  ports 


Total  TO  North.  Edbope 

Spain,  Op'rto,  Gibralt'r,&c 
All  other 


Total  Spain,  &c  . . 
Grand  Total 


Week  ending- 


Dec. 
1. 


13,343 

815 


14,158 
1,442 


1,442 

699 
7.50 
530 


1,99Q 


Dec. 

8. 


,289 


7,289 
101 

101 

1,494 
1,725 


3,219 


Dee. 
15. 

3,422! 
1,750 


Dec. 
22. 


4,966 


5,172 
865 


805 

1,223 

905 

1,153 


3,231 


17,.599  10.009 


4,966 
2,596 


Total 

since 

Sept.  1. 


144.220 
6,655 


2,.596 

500 

746 

50 


1,296 


9.318 


8.860 


150,875 
19,514 


19,514 

18,01 
14,042 
4,092 


i)6,151 


460 
953 


1,413 


207,953 


Same 

period 

previ'us 

year. 


178,445 
6,310 


184,791 
15,900 


15,900 

16,131 

10,016 

2,017 

28,497 


3,200 


3.200 
232.304 


TilE  FoLt.owt.va  AKB.TtlE  KEUEiprs  OS-  COTTO.N  at  New  York 
Bo3ton,  Philadtjiphia  and  Bdltimore  for  tlxe  past  week,  and  sinct 
Septembpr  1,  1880. 


neceipts 
from— 


N.  Orrans 
Texas . . . 
Savannah 
Mobile  . 
Florid.i 
S.Car'lina 
IS  Car'lina 
Vir^hila. 
North,  pts 
Ttiun..  Jio. 
Foreign . . 

This  year. 

Lastyoar. 


New  York. 


Boston.        I  Philadf.li,lnii\     llaUimnre. 


This  I    Since 
weelc.  [Sept.  1. 


This 
week. 


5,2'i3|    59,3761    ... 
2,700.    49,S10|    ... 
10,8S5:136,199|   1,627 


956  3,070 

2,200:  77,638 

1,231  23,417 

10,793  130.7961 

4,6001 

8,010  18,355 

211  1,3S5 


Since 
Se2>t.    1. 


11,203 


This 
week. 


2,763 
5,408  i 

3,8331 


28.489 
58.6.W4 
43,371 


42,25 


l|554,712  13,034Jl4li6a9 
22.0S9  3.-j9,85o'23.94i'i97,340 


1,333 


3.582 


Since 
Scpt.l. 


12,211 


15,140 


This 
week. 


1.617 


288 
1.921 
4,084 

"416 


17,381    R>9.-)3 


38.770    6.130 


Since 
Sept.   1. 


27,219 


11,150 
1 2.103 
59,312 

m> 

12,215 


123,089 


87.521 


SHiPPiNd   Nkws.— The  exports   of    cotton   from   the    Uuitoo 

fiM'^nz-'u"!  '"**'  "'*'*'^'  "^  ^"""  ''*'^*'  '"'"^  returns,  have  reached 
101,500  bales.  So  far  as  the  Southern  ports  are  concernod.  these 
are  the  sime  expons  reported  by  telegraph,  and  published  ii' 
the  Ciiiio.viCLB  last  Friday.  With  regard  Ho  New  York,  we 
molude  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week. 

New  York— To  Wvetpool,  per  steamers  Bos.iel,  1,159 


Total  bales. 
City  of 


Kichmond,  ,)58.... Arizona,  100....Bichi,  578... .Helvetia, 
l,.)OO....perbarksXronKate,  346....€rapo,  665 

To  Havre,  peretoamors  Callera,  448.... Labrador,  1,348 
Voiincr,  800 .. 

ToIJremuii,  per  steamer  liloscl,  530....'. 

To  llainliuig,  per  steamer  Saevla,  448. ...per  shlp'a.'w. 

To  Antwerp,  per  steamer  Nederiiind,' 50.'. '.'.'. • 

ToPoiut-a-i'itro.  per ,2...  

URUJ.vxs—ro  Liverpool,  p:-r  steamers  Galiesoi'sliVoo.";.". 
. Ljrtingtoa, 3,538... .DeUira'Jio,  2,931. ...Bueeataur,  5,190 


4,966 


2,596 
500 


746 
50 


To  Oenoa.  pnr  bark  Nellie  T.  (iiiMt,'  .V.bd0Upi.iud anoo 

2'9'^,U»land''''^''  »•"■  "'"'•  Arklow.  l.^Sl  UpUimiaad       ' 

To  Havre,  per  steaionV  Zmiloii;,"a,707'  Upland.'.'. .pir  •hio     °*^*'* 
AdelaldiiHakor,  2,7.50  Upland.......  ...por  .nip 

To  llrenien,  ncr  barkH  Felix  Mundohwuhn,  3;20i'lJp'lL'nd"'     ^^ 
Johanna.  2,550  Uplauil '  ^""ua.... 

..2 '^i.""'",'";''""'  P«,''''"-k  Bengal,  2,115  "Upl'ai'id'.'.'.V.'.V; 2  liA 

US-To     LlveriMwl,    per    sliipH    Atnionphere,    4,788        B^m 

\'T)0    :.   •  "^     ■^-  "°''"*'''  ^•'*'*''- •  ••P"b»rt  Sylphlden! 


Texas- 


To  Cork  for  orders,  per  brig  Mlra.  070 .'. mh 

WiMiir.N.iTON-To  Chanucl,  pc? ,  1 ,923. ...  . itll 

NOKFOLK-To  Liverpool,  per  steamer  Aunlo,  5,411. ...Mr8tiipi  "^  * 

gfHir,v3:Y7^.' ••^'■^'  ^- «— ".*."o..^  p-v.!rT; 

Baltimorb-To  Liverpool,  n.ir  Hteamers  Novii  'ecoVlin',' 9«.5  a'n'd  "''■*•* 
bins^T.ii'oo     "'^              •  1-800  -Semi,   l,.50O.:..8t.  Al- 

To  Bremen,  iwrstcame'r Leipzig; 'd.io  '.'.'.'.'. '' '«« 

"O8TON-T0  Liverpool,  per  8t«a.ner»  Illyrian,  77a::;;MiineMto. 

3.39     .  ir..el.L  ■'<)«       Moravian,  237.... Canopn8,ul7.  2  561 


jlljii^j-'^"  ''•'veri)ool,  per  steamers  Lord  Uou'gh,  1,696 


PlIILAUELPIlIA 

Illinolo,  .jui/ „  ,„„ 

SAN  Fh  A.VCISCO  -Tc  Liverpool,  per  ship  cintiimtLi;  'l67<forel'i£)        107 

Total „,..   iMJiOe 

The  parti.  7  irs  of  these  shipments,  arranged  in  our   oBual 
form,  are  as  f«,.io.C8.  "»<»* 

Br«m«»i  Ams-  Barcelona 

and         ler-  and 

Liver-  Itum-  dam  dk  Sebas-     San- 

&  S'  \'^V'"'s^-   "'^'-  """^-  °"^- 

32,670  16,483  3,255      .  

11,771    2,502  3,100    4,750 

0.200    6,457  5,811    2,145    .! 


New  York.. 
N.  Orlean.i. 
Charleston. 
SavanuaU  . 

Texas 

Wilmington 
Norfolk.... 
Baltimore.. 

Bo.tton 

Philiulelp'a 
S.  Francisco 


4.000 
5,376 


1,736 
3,090 


12,621 

1 8..V2'3 
6,526 
2,561 


238 


Toiat. 

8,860 
59,839 
32.120 
19,613 
13,591 

1.525 
18.533 

5,762 


n    1  Q,,  ......        ......        ......        ......  .A.OOK 

■^''Vi?      QAVt 


107 


2,190 
107 


Total.       96  14128.038  10,548     .'5,295    4,7.50    9,376    4.730  164  506 

Includod  in  the  above  totals  aro,tfrom  New  York,  2  bales  to  PoliitSL 

rK^)'bairf'^r\,*^'l'"""''    ••''93'''»1'^«  to  Vera  Cr'nz;  tvZ  CharlitoS. 

i;.';??iit."',i.'!:.ft?".'""*.'":»L '.'•"'»  Texa.^  970  bales  to  Coak  for  orders! 


and  from  Wilniiugtou  1,523  to  Channel! 
Cotton  frwigiHH  tliH  pas'  wi-.k  htve  been  as 


foUov 


Satur. 

ifon. 

Tues. 

Wcd)ies. 

Thurs. 

Pri. 

Liverpool,  steam  d. 

3x6®  "4 

3,8®^ 

5,6®  U 

3l6®»4 

'le®^ 

'la®"* 

Do         sail.-.rf. 

3jga.>4 

3,6®  "4 

heSiKi 

5l«®'4 

3,0®  4 

3ig®^ 

Havre,  8tcam....r. 

58®lll8 

58*11,6 

58a"i6 

58®ii,e 

58®Hlb 

58»"l« 

Do     sail e. 

"sol's 

•flass 

'as's 

ia®58 

>2®58 

l3®°8 

Bremen,  steam,  .e. 

»8 

58 

58 

5s 

58 

5s 

Do       sail c. 

>«®58 

•aasg 

^23=8 

l2»58 

^^H 

'23  5g 

Hamburg,  steam  rf. 

=8 

=8 

5S 

58 

58 

°8 

Do         8ail...d. 

^Sh 

Hs'-v 

^assg 

»S358 

■a®  =8 

'2  3><% 

Amsf  d'm,  steam.c. 
Do         saU...(f. 

11,933, 

11,50)^ 

"16®% 

11,8® ''t 

11,83% 

1>18®% 

Baltic,  steam.... d.   7,g®i2 
Do     sail c 

7,6®  Is 

7,6®%! 

7]  8®  "a 

7,83  la 

7,8®  •« 

LIVEKPOOL.— By  cable  from  Liverpool,  we  hav)  tiie  foUowin"- 
statement  of  the  week's  sales,  atoeks,  &c.,  at  that  port:  " 


Sales  of  the  woek bales. 

Sales  American 

Of  whicb  export<:r8took'!"! 

Of  which  speculators  took.. 

Actual  export 

Forwarded 

Total  .stDck— Estimated.."!!!! 

Of  which  Aineriean— Estim'd 
lotal  import  of  tlic  week 

Of  which  American 

Amount  afloat 

Of  which  American.  ..'.'..'..'. 

The  tonu  ttr  tiio 
week  ouiling  D 
b"en  as  follows: 


Dec.  3. 

66.000 

47,000 

9,100 

9,100 

8,800 

16,000 

441,000 

321,000 

79.000 

59,000 

282,000 

266.000 


Dec.  10. 


65,000 

51,000 

5,100 

4,300 

12.000 

17,500 

453.000 

3  LJ,000 

98,000 

87,000 

291,000 

175.000 


Dee.  17 


86.000 

06,000 

7.200 

5,700 

9,000 

18,50J 

42i.,00v> 

321,000 

71,000 

ss.ooa 
310,00c 

323.3t»0 


Dec.  23. 

41,50O 

30.500 

5,700 

2,600 

6.600 

S,3Qab'» 

465,000 

357,000 

,;  S7.O0O 

■  73.000 

361,000 

3:U.0OO 


""  Liyeriwol  m.iraet  tor  spots  ami  tuf\ire8i<;:u)u  ilay  of  tba 
Doc.  21,  and  the  diuly  olosmg  prices  of  8i«H 


8IMH  coiton,  havo 


Spot. 

Market,  } 
12:30  P..M.  J 

.Mid.  Upl'il3 
AUd.Orl'n.s. 

Market, 
5  p.m. 

Sales 

Spec.ifc  exp, 


Saturduij 


Futures. 
Market, 
5  i:  II.    I 


Mod.   inq 

freely 
supplied. 

6% 

6''s 


8.000 
l.OOC 


Qulot. 


Mondug. 


Shade 
eaalor. 

634 


10,000 
2,000 


Steady. 


Tiiesdng. 


Dull, 
and 

Eiislor. 

611,8 
613,8 


7,000 
1,000 


Trc(/»«s  \Thursd'g. 


Dull. 
611,8 

6I3i8 


8,000 
1,000 


Dull 


10.000 
2,00|0 


Flat. 


Frutaif, 


a 
3 

m 


t5«0 


THE    (MRONICLK 


[?ou  XXXI. 


The  actual  sales  of  futures  at  Llverpoo".  (or  tlie  same  week  are  given 
below.  These  sales  are  on  the  basis  or  Uplands,  Low  Middling  clause, 
unless  otherwise  stated. 


DeUttry-  <*• 

Dec 6a3),3 

Deo.-Jan....  623,2®!  lis 

Jan.-Feb 6\ 

Feb.-Mar 62B32 

Deo 6iii« 

Deo-Jan 6i»i8 

Jan.-Feb 62832 

Feb.-Mar 6% 

Apr.-May 627,2 

May-June 6'e 

June-July """ 


Deo 62S32 

Deo.-Jan....62%3®iiia 
Jan.-Feb 6%3i2332 

Deo eiiigi 

Jan.-Feb aiiia  I 

Jan.-Feb 62832 

Feb.-Mar 6\ 

Har.-Apr 


Saturdat. 

Delivery.  d. 

Mar.-Apr 6I816 

Apr.-May 62732 

May-June  ..,.,. ..e^g 

Monday. 

Apr.-May eiSjg 

May-June 62732 

June-July e'a 

Dec 62332 

Dec.-Jan 623,,2 

Feb.-Mar 62032 

Mar.-Apr 6l3i8 

TCKSDAT. 

Feb.-Mar 62632  W  % 

Mar.-Apr ei^ig 

Apr.-May 62732 

Wednesday. 

Mar.-Apr 62B32 

Apr.-May 6i3i6 

Thursdat. 

Apr.-May 62732 

May-Jane 6^8 

Jan.-Feb 6'^ie 

Friday— Holiday. 


Delivery,  d. 

June-July 62»32 

Deo 611,0 

Jan.-Feb 


May-June 678 

Deu.-Jan 6\ 

Jan.-Feb 62532 

Feb.-Mar GiSij 

Mar.-Apr 62733 

Apr.-May 67e 

May-June 6i6,g 

May-June 67g 

June-July 62»32 


May-June 62732 


April-May 6i3ig 

May-June 6^732 


BRE  AD  STU  PF  S. 

FRIDAY,  P.  M.,  Dec.  24.  1880. 

The  flour  market  was  dull  and  depressed  early  iu  the  week, 
and  prices  declined  to  the  lowest  figures  current  in  several 
months,  with  sales  of  fair  shipping  extras  for  Great  Britain  as 
low  as  $4  25  per  bbl.  A  very  unsettled  feeling  prevailed,  in 
sympathy  with  the  wheat  market.  But  latterly,  although  the 
position  has  not  improved,  holders  have  ceased  to  press  their 
stocks  on  the  market,  and  prices  have  ruled  somewhat  steadier. 
Rye  flour,  corn  meal  and  buckwheat  flour  have  also  declined 
more  or  less  during  the  week.  To-day,  as  usual  on  the  eve  of 
a  holiday,  trade  was  dull,  and  prices  were  nominally  unchanged. 

The  wheat  market  has  been  quite  demoralized  by  specula- 
tive complications.  Several  of  the  "  bull "  party  at  Chicago 
and  St.  Louis  have  failed,  and  these  failures,  together  with 
dull  foreign  advices  and  a  further  check  upon  the  export 
movement — caused  by  the  scarcity  of  ocean  freight  room,  have 
caused  prices  to  give  way  materially.  The  decline,  however, 
has  been  more  decided  in  the  more  distant  futures  than  in 
spots.  Yesterday  No.  2  red  winter  sold  at  $1  16@$1  16^  on 
the  spot  and  *1  19@|1  19>^  for  February,  and  No.  1  white 
at  $1  13>^@$1 14  on  the  spot  and  $1 16@|1  16^  for  February, 
closing  at  the  inside  figures.  The  recent  reduction  in  prices 
and  the  partial  disturbance  of  credits  at  Western  markets 
begin  to  have  an  effect  in  causing  a  falling  off  in  receipts.  To- 
day there  was  a  further  decline  of  l@l%c. 

Indian  corn  has  been  in  light  supply,  and  prices  were  well 
supported,  an  improvement  being  at  times  obtained.  Wednes- 
day afternoon  No.  2  Western  sold  largely  at  57%@57?Cc.  for 
January  and  February.  The  supplies  of  new  com  from  New 
Jersey  and  the  South  continue  comparatively  small,  but  the 
demand  has  not  been  active,  and  prime  yellow  has  sold  afloat 
at  56@56}^c.  Yesterday  the  market  was  dull  and  depressed, 
No.  2  mixed  closing  nearly  nominal  at  57@57/ic.  on  the  spot 
and  for  the  next  two  months'  deliveries.  To-day  spots  were 
nominal  and  futures  weak. 

Rye  has  been  rather  dull;  yet  prime  boat-loads  have  sold  at 
98c.,  and  No.  1  can  hardly  be  bought  less  than  $1.  Barley  has 
been  in  demand,  and  prices  must  be  quoted  slightly  dearer,  the 
sales  of  yesterday  including  No.  1  bright  Canada  at  $1  35. 
Barley  malt  has  also  been  active  at  firm  prices;  the  sales  of 
yesterday  embraced  six-rowed  State  to  arrive  at  f  1  20,  short 
time,  and  Canada  at  fl  40.    Buckwheat  is  decidedly  lower. 

Oats  have  materially  declined,  under  a  subsidence  of  specu- 
lative confidence  and  slow  trade,  with  increasing  supplies  by 
raU.  To-day  the  market  was  dull,  with  No.  2  graded  quoted 
at  42c.  for  mixed  and  44c.  for  white;  and  there  were  s*les  of  No. 
2  mixed  at  44?^c.  for  March. 

The  following  are  closing  quotations  : 

„     „                t^ui:                          [                            Oraiti. 
No.  2 *bbl.$3  00a>  3  40    Wheat- 
Winter  superfine 3  603  3  80  1     No.  2  spring 112 


Spring  superfine 3  iioa'  3  60 

4  00®  4  40 
4  50®  6  25  i 


Spring  wheat  extras..    4  00®  4  40 

■  I  XT        


do  XX  and  XXX... 

Winter  sliipp'K extras.  4  25®  4  75 

do  XX  and  XXX...  5  00®  6  25 

Patents 6  50®  8  50 

Caty  shipping  extras.  4  25®  5  50 

Southern,  baiters'  and 

family  brands 5  50®  7  00 

Bouth'u  ship'g  extras.  4  50®  5  25 

Eye  flour,  superfine..  5  3f)®  5  60 

Com  meal- 
Western,  Ac 2  753  3  15 

Brandywine.  *o....  3  509 

Buckw.  fl.,p.  100  lbs.  2  00®  2  25 


Red  wmter l  lo 

Red  winter.  No.  2  115 

Wliite 110 

Ck)m— West,  mixed  53 

Wesfu  No.  2 

South,  yeli'w.new  53 

South,  white.new  54 

Rye 95 

Oats — Mixed 40 

White 42 

Barley— Canada  W.  117 

State,  4-rowed...  1  05 

State,  2-rowed...  100 

Peas— Can'da.b.&f.  82 

Buckwheat........  se 


®1  15 
®t  20 
®  .... 
®1  15 
®  57151 
®  57 
®  56 
®  5S 
®1  00 
®  43 
®  45 
®1  35 
®1  12 
®1  05 
®  95 
9    53 


(From  the  "  New  York  Produce  Exchanae  Weekly.") 
Receipts  of  flour  and  grain  at  Western  lake  and  river  portB 
for  the  week  ending  Bee.  18,  1880  : 

Wheal,         Corn, 
bush.  Inish. 

(60  U>s.\  (56  lbs.) 
052.270  1,170.746 
397,225  19,940 
246,811      137,231 


Flour, 
bbls. 
Jit-  (196  lbs.) 

Chicago 99,031 

Milwaukee 83.532 

Toledo 1,250 

Detroit 16,501 

Cleveland 3.454 

3t.  Louis 34,497 

Peoria 8,875 

Duluth 


178,833 
22.500 

100.838 
11,725 


20,579 

30,500 

505,925 

334,650 


Oats,     Barley, 

bush.      bush. 

(32  lbs.)  as  lbs.) 

437,257  123,975 

45,350  134,730 

19.231       

3,647    19.803 

5,600      3,000 

59,187  113,980 

129,000    20,330 


bush. 


(56  lbs. 

27,40» 

17,350 

949 


8.53» 
10,17^ 


Total   . 
Same  time 


,  247  140  1,608,227  2.219.621 
161.835  1,398,504  1,534.476 


699.275  426.818    64,416 
9.  161.835  1,398,504  1,534.476     388,341  268,250    51,403 

Total  receipts  at    same  ports  from  Jan.  1  tj  Dec.  18,  inclu- 
sive, for  four  years : 

1880.  1879.  1878.  1877. 

Flour bbls.      6,803,082         6,809,274         5,709,763         4,997,599 

Wheat bush.    85,108.367  97.292,930  8s.di3.379 

Com 148,901,027  105.636.976  91,775,681 

Oats 83,557,425  30,084,598  30,229,163 

Barley 9,764.102  10,109.652  9,854,017 

Rye 3,799,169  4,678,051  4.969,795 

Total  grain  ....  286,130,090    247,802.207    225,612,035    167,903,685 
Total  receipts  (crop  movement)  at  same  ports  from  Aug.  1  to 

Dec.  18,  inclusive,  for  four  years  : 

1880.  1879.  1878.  1877. 

Flour bbls.      3,533,720        3,004,335         2,713,104         2,762,757 


Wheat bnsh.  52,158,643 

Com 59,218,779 

Oats 20,530,013 

Barley 7,458,366 

Rye 2,406,815 


54.806.390 

30.268,529 

Hi, 558,042 

6,923,166 

910,486 


42,713,544 

31,659,228 

12.364.405 

6,325  153 

2,001  ;783 


Total  grain....   141.772.616    120,176.820    H?.466,613       98,074,114 
Comparative  shipments  of  flour  and  grain  from   the  same 

ports  from  Jan.  1  to  Die  18,  inclusive,  for  four  years  : 

1880.  1879.  1878.  1877. 

Flour bbls.       5,82:J,425         7.308,815         0,0o3,0i)0         5,221,121 

Wheat bush.    63,289,543 

Com 125,479,189 

Oats 30,969,704 

Barley 4,172,301 

Rye 3,059,946 


Totalgraln....  231,970,686    192,321.331    179,153,141    137,286.964 

Rail  shipments  from   Western  lake  ani  river  ports  for  thfr 
weeks  ended : 

--.'ISy.*              1879.              1878.  1877. 

..-■•^■IFc*      ^.       Week             Week  Week 

Dec.    18.           Dec.  20.        jDcc.  21.  Dee.  22. 

Flour I.i)bl6,  '  215,185           lb-8,360        145,619  l4i,970- 


Wheat .;<i...l)ash;  299,734 

Corn .-f.L .-...  576.250 

Oats 376,351 

Barley ..1 127,269 

Rye 58,014 


234.632 

615,574 

195,007 

90,474 

45.030 


877,495 
391, -(58 
184,382 
129,086 
15,621 


671,366 
449,489 
148,017 
103,517 
5,445- 


Total 1.437.613        1.261.537    1.399.04)    1,377,864 

Rail  and  lake  shipments  from  same  ports  for  last  four  weeks; 


Week  Flour, 
endinu —  bbls. 
Dec.  18. -.213. 183 
Dec.  11...  197.322 
Dec.  4... 274.1 15 
Nov.  27...  173,709 


Wlieai, 
bush. 
2.'>9,73l 
212,220 
236,783 
531,786 


Corn, 

bush. 
576,230 
46i).7I6 
610,239 
854,tt0 


Orits. 

bash. 
376.  J ')1 
403.716 
■iO  4,341 
433,190 


B  irley. 

bush. 
127.269 

66,l.=>8 
121.507 
107,987 


line. 

bush. 
53.014 
33.192 
58,502 
56.489 


Tot..4  wk8.860,331    1,280, 
4w'ks'79. .630,895    1,360, 

Receipts  of  flour  and 
ended  Dec.  18: 

Flour, 
At-  bbls. 

New  York 152,836 

Boston 78,332 

Portland 4,500 

Montreal 10,135 

Philadelphia 22,910 

Baltimore 25.96J 

New  Orleans 10,917 


523     2,503.121  1,697.598 
804     3.066,7511    095,772 

grain  at  seaboard  ports  for  the  week 


4-22,921  206,197 
472,200  129,975. 


Wheat, 

bush. 
634,580 

98,420 

72.360 

4.800 

187,000 

512.500 

31,372 


Corn,       Oats, 

bush.        bush. 

365,870  189.130 

204,375    37,320 


5,800 

209,106 

272,430 

65,335 


2,300 
1,800 

51,200 
9,300 

15.370 


Barley, 
bush. 
87,030 
3  1,9.30 

"800 

3yt,800 


Sye, 
bush. 
27.236 
2,870- 


2,500 
6,500 


Total  week 303,599  1,3 

Cor.  week '79....  248,100  1,0 


39,106 
69,114 


9,032  1.123,480  307,040  133.600 
1,493  1,802,903  379,728  150,201 

The  visible  supply  of  grain,  comprising  the  stocks  in  gran  ary- 
at  the  principal  points  of  accumulation  at  lake  and  seabo  ard 
ports,  and  in  transit  by  rail  and  on  canal  frozen  in  : 

Wheat,  Com,  Oats,         Barley, 

In  store  at—  bush.  bush.  bush.  bush. 

Sew  York 5,703,056    2,414,962     862,976     185,155 


Do.  afloat  (est.)  450.000 

Albany 99,000 

Buffalo 564,199 

Chicago 6,910,065 

Milwaukee 2,274,447 

Duluth 881,300 

Toledo 2,170,404 

Detroit 1,205.930 

60,000 


19„500     118.000 
290.883       43,078 
4,635,503  1,419.394 


2,21,3,189 
lo\,496 
110,871 
116,494 


Oswego 
St.  Louis- 
Boston. . . 
Toronto. . 
Montreal 

PhUadelphia 1,3 1 2,954 

Peoria 20.104 

Indianapolis 446.600 

Kansas  City 452,333 

BalUmore 2,520,816 

OnraU 598,000 

Canal  and  river..    1,415,000 


27,369 

5,000 

630,895 

8.912 

115.000 

1,374,034 

266,775 


53,005 


200,000 
4.50,500 
316,078 
211,803 
450,029 


Bye, 

bush. 

219,106 

44.000 

53,000 

20.950 

307.432 

59.176 


59,690 
7,445 


232,263 
64,013 


23,000 

291.640 

176,908 

103.200 

199,851 

..   24^,851 

1,128,000 

4,504,000 


45,000 

5,254 

400,000 

62,141 

11,919 

416,835 

6,170 


127,462 

104,900 

89,835 


4,847 


1,144 

4,006 
6M43 

1,237 
9,625 
7,547 

29,0fe4 
3,400 
2,072 


466,000 
100,000 


148,000 
114,000 


78,000 
iO.OOO 


Total  Dec.l8,'80  29,709,283  16,465.235  3.783.061  3,057.731 

Dec.  11, '80 28.673,49i'15,757,0.i6  3.816,749  3,963,944 

Deo.     4, '80 26  930.859  15,753.676  3.587.563  2.861.443 

Nov.  27,  '80 24,622,480  16,683,747  3,657,260  2,449,380 

Nov.  20.  '80. 21.190,673  17,935.813  4.296.074  3,62i,09S 

Des.  20/79.  " 


940.916 
932.633 
913,044 
871.647 
853.147 


,  27,857,589 . 9,307,730.2,672,165  4,668,584  1,127,834 
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The  following  statement,  prepared  by  the  Bnrean  of  Statis- 
tics, will  show  the  exports  of  domestic  breadttulfs  from  the 
nndennentioned  customs  districts,  during  the  month  of  Norera- 
ber,  1880,  and  for  the  eleven  months  ended  the  same,  as  compared 
with  the  corresponding  months  of  the  previous  year: 
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*  luoluiled  in  the  forcgoliis  totals  arc  the  reports  from  Miami,  Milwau- 
kee. New  Haven,  Osweiriitilile,  PoriUinil.  Kicbmond  and  Willamette,  the 
details  for  November,  1880,  being  as  follows 
J/t/wnii-  A'euj  Oswepat- 
Haten.    elite. 


Miami. 

Barley- 
Bushels         

Value..$        

Ind'ii  corn- 
Bushels    110,418 
Value,  $     50,800 

Ind.  com  meal- 
Barrels 


kee. 


Port- 
land. 


Sich- 
motid. 


VrUlam- 
elle. 


700 
2,500 


Value,  $ 

Oats- 
Bushels        100 

Value,?       47 

3?ye— 

Bushels        

Value,?       

■Wheat- 
Bushels      31,378      29,250    

Value,  $     32,000      35.000    

Wheat  Hour- 
Barrels 200          16 

Value,$        1,200       121 

Tot.  values—      $              $  *              9 

Nov.,'80     82.800      35,000  3.747       200 

Kov.,'79     92,700       19.000  7,350    4,240 

^i88™.".7584,703  1051,997  62,956    3,447  1480,244  1603,072  2335,236 
1879.. 3770,678  1349,367  42,547  12,786      70,896  1035,915  2770,231 


40 
79 

185 
447 

14,957 

14,957 

1 

1 

63,863 
67,304 

....    265,816 
....    239,052 

340 

1.905 

$ 

181,703 

490 


6.625 
43,037 

$ 

43,037 

148,644 


19,810 

73,157 

$ 

312,209 

680,440 


THE  DRY  GOODS  TRADE. 

Friday,  P.  M.,  December  24,  1880. 
The  past  week  has  developed  no  material  change  in  the  con- 
dition of  the  dry  goods  trade.  There  was  a  continued  light  de- 
mand for  nearly  all  descriptions  of  seasonable  goods,  but  pur- 
chases were  made  in  strict  accordance  with  actual  wants,  and 
there  was  very  little  disposition  on  th»  part  of  either  package 


or  retail  boyen  to  antielp»t«  fatnra  reqaiwnrats.  Bpriog 
fabrics  received  lom^  attention  from  local  and  Buathara  diatrib- 
atont.  bat  transactions  were  chiefly  eoDflo<^  Xa)  plaeiac  ordeis  for 
Janoary  delivery.  Notwithstaodiog  the  late  loll  !•  tk*  ilrnnml. 
values  of  the  most  staple  eotton  fabrics  are  flnsly  — H'ahitil 
(with  the  exception  of  print  eloths,  which  bad  a  drooplaf  t«a- 
dency  becaase  of  the  over  supply),  and  pri««*  of  wooloa  (oodi 
remain  steady.  Accounts  from  the  interior  iadicste  that  jobbon 
are  doing  a  very  fair  business  (or  the  time  of  year,  and  there  to 
every  reason  to  believe  that  stocks  are  in  each  good  shape  that 
they  will  require  replenishment  in  the  near  fatare. 

DoMnsTio  CoTTOB  GooM.— The  exporU  of  eottoa  good^  ditriaf 
the  week  ending  December  31  were  1863  paekagM,  of  »hU!a 
757  were  shipped  to  Oreat  BriUin,  «S8  to  Chill,  83  to  VeaesaeU, 
79  to  Hamburg,  58  to  Argentine  Repnblio,  SO  to  Braxfl.  44  to 
Hayti,  &c.  Deliveries  of  cotton  goods  (on  aceoont  of  fomer 
orders  were  checked  to  some  extent  by  the  aear  appmaeb  of 
"stock-taking,"  and  new  basinesa  was  comparatlv(<|y  light  t 
but  nearly  all  makes  of  plain  and  colored  cottons  are  so  rloeely 
sold  up  to  production  that  the  tone  of  the  market  has  I  «t  none 
of  its  firmness.  .StimnUted  by  lower  prices  there  was  a  suns- 
what  improved  demand  for  printing  cloths,  and  fair  sales  of 
64x64s  and  56z60s  were  made  in  this  market  and  at  the  mana- 
factnring  centres,  on  the  basis  of  4  Me-  and  V)^  tot  tlie  Nspee. 
tive  grades.  Prints  rnled  quiet,  with  the  exception  <•'  Khirtiog 
styles,  in  which  there  was  a  moderate  movement,  rrintrd 
piques,  and  low-grade  printed  lawns  were  more  suoght  for, 
and  considerable  orders  were  placed  with  agents  fur  fature 
delivery. 

Domestic  Woolek  (Joom.— There  was  a  band-to-moath  de- 
mand for  heavy  cassimeres  and  plaid-back  oveKoatings  by 
clothiers  anj  cloth  jobbers,  but  business  in  this  connection  waa 
by  no  means  active.  Spring  casssimeres,  saltings  and  woiatad 
coatings  ruled  qaiet — save  in  exceptional  cases— and  there  waa 
only  a  limited  demand  for  cloakings — cloak  manafactarers  bav- 
ing  as  a  rule  suspended  operations  for  the  season.  Prices  of 
clothing  woolens  remain  without  quotable  change,  and  tba 
most  desirable  makes  (in  both  heavy  and  light-weight  fabrics) 
are  firmly  held  by  manufacturers'  agents.  Repellents  wer« 
quiet,  and  transactions  in  tweeds,  blue  flannel  saltings  and 
cashmerettes  were  chiefly  confined  to  making  deliveries  ia 
execution  of  back  orders.  Kentucky  jeans  and  satinets  were 
devoid  of  animation,  but  prices  ruled  steady  and  anehanged. 
For  blankets  and  flannels  there  was  a  light  re-assorting  demand 
and  such  was  the  case  with  worsted  dress  goods,  shawls,  skirts 
and  underwear. 

FoBEiGS  Dbt  Goods. — The  market  for  foreign  dry  goods  was 
very  quiet,  even  holiday  goods  having  been  in  comparatively 
light  demand.  The  most  staple  fabrics  remain  steady  in  price, 
and  stocks  are  not  excessive  as  a  rule  ;  but  goods  of  a  fancy 
character  that  are  risky  to  carry  over  are  not  unfrequently 
otfered  at  low  and  unremunerative  figure.*,  in  order  tostimalate 
sales. 

Imporlatlons  of  Dry  Ouotfa. 

The  importations  of  dry  goods  at  this  port  for  the  week  ending 
Dec.  23,  1880.  and  for  the  corresponding  weeks  of  1879  and 
1878.  have  boen  as  follows: 

BXTERBD  FOE  CONSnUrTlOX  FOB  TUB  WBBK  BilDIXO  DEC.   23,   1480. 


Uauufaciuies  of— 

Wool..... 

Oottou 

Silk 

Flax 

lUscellaneous 

Total 


1878. 


PkQt. 


214 
573 
.MO 
396 
356 


2.049 


Taliie. 


86.043 

204.521 

258,067 

93,439 

74.608 


71«.«7S 


1879. 


Pkgn. 


527 
775 
305 
839 
459 


2.905 


VaiH'. 


194:316 
215.676 
169,211 
154.198 
95.986 


H5i'.;w: 


1880. 


Pkm.  I  Toliw. 


406 
l.Slft 

606 
1.162 

998 


168.323 
539.08O 
35»J.275 
172.094 
151.843 


4.687  1. 389.617 


WrrilDEAWN  FROM 

WAaCBOnSB  and  THROWV  into  THS  UAMtUtt  PUB- 
IRO  THB  SAMB  I-KBIOD. 

Uanuf  aotures  of— 
Wool     

139 
101 
43 
204 
646 

55,478 
45,998 
•     46,689 
39,424 
31,614 

245 

263 

71 

347 

398 

87.565 
139,889 
65.440 
95.117 
S0.40<> 

256 
177 
115 

352 

96.018 

6t,7&S 

Bilk 

106,903 

71.3SS 

Miscellaneous 

1 .  I7i;       37.6S4 

1.133 
2.049 

219,203 
716.678 

1.324 
2.905 

40«.41{o 
859.387 

V..9I9 

■nt'd  f oroonsnmpt. 

-  '.ffI7 

Total  on  market . . . 

3.18'J 

935.881 

4.229 

1.267.807 

7.ii*>;- 

1 . .  H.^>.53a 

ENTERBD  FOR  WAREHOUSE  DCBINO   SAME   PERIOD. 


Manufactures  of— 

Wool 

Cotton 

Bilk 

Flax 

Miscellaneous 

Total 

Eat'd  forcoasumpt 

Total  at  the  port.. 


68 
125 

59 
106 
540 


598 
2.049 


35.650 
31,666 
66,599 
28,265 
28,065 


187.245 
716.678 


21 
265 
11 
48B 
2.609 


2.905 


2.64 7:     9li3.H23|    B,.594 


80,623 
10«>,4I8 
88.24' 
67.600 
66.6.18 


150 
SIS 
164 
274 
2.370 


68.8SO 

130341 

139.301 

54J»7S 

3»:43« 


40:*.rv.'H]  3.27»f  432.^30 
85'.>.3>i7  4.687  13  ■'9.617 
.•;62.»13|  7,»«J  1.822  147 
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■a*«o.  T.  SiKD      JAX  E.  Sand.    JohnSickels. 
jn)lTAKP  A.  PETIT,  Member  N.  T.  Stock  Exoh. 

Sand   Brothers  &  Co., 

BANKBRS  AND  BROEBRB, 
54   Wtkll  Street,  New  York. 

STOCKS  AND  BONDS  BOUGHT  AND  SOLD  ON 

COMMISSION. 

OOMMBBCIAXi  PAPBB  NEaOTIATETD. 


A.  H.  Brown  &  Co., 

BANKERS   AND    BROKERS, 

T  irall  St.,  Car.  New,  New  ITork. 

INVESTMENT    SECURITIES. 
Special  attention  to  business  of  country  t>ank8. 

Fred    H.  Smith, 

BANKER     AND     BROKER, 

No.  13  BROAD  STREET,  XEW  YORK. 
RAILROAD    SECURITIES 

CAn  intimate  knowledge  of  all  for  the  past  10  Year 
A    SPECIALTY. 
Inyestors  or  Dealers  wishing  to  buy  or  sell  are 
inrlted  to  communicate.     State,  Municipal    and 
Bailway  Bonds  and  Coupons  bought  and  sold  at  best 
Varket  Bates. 

Gilman,  Son  &  Co., 

BANKERS, 

63    CEDAR    STREET. 

■  In  addition  to  a  General  Banking  Business,  buj 
and  sell  OOTerament  Bonds  and  Investment  Securi- 
ties.   


STOCKS  and  BONDS 
At   Auction. 

The  Tnaerslgned  liold  EISOULAE  AUCTION 
SAXlES  of  all  cliisees  of 

STOCKS    ATSn    BONDS 

ox 
WEDNESDAYS    ANI>    SATURDAYS. 

A.DR1A]«    H.    IMIJ1.(.ER    &c   SOTt. 

No.  7  PINE  STREET,  NEW  YORK. 


Coramerclal  Cards. 


Wright,  Bliss  &  Fabyan, 

New  York,  Boston,  rhiladelphia, 

SELLING  AGENTS  FOR  LEADING  BRANDS 

BROWN    AND    BLEACHED    SHIRTINGS 
AND   SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &c. 
Towels,  Quilts,  White  Goods   and  Hosiery. 

J>riUs,  Sheetings,  dc.,Jor  Export  Trade. 


George  A.  Clark  &  Bro., 


miLTVARD'S    HELIX    NEEDLES 

400    BROADWAY,   NEW   YORK. 


No.   11  Old  Slip,  New  Ifork. 


Commercial   Cards 


J.B  KJ.M.CORNELI 

^139T:0't43  CENTR  E  ST/N.Y. 
^ROUGHT&CAST  IRON  WORK 
IFALL KINDS. FOR  BUILDINGS£[ 

Repairs  Promptly  Attended  To. 


John  B.  Manning, 

BANKER   AND    BROKER, 

ITo.   6   Wall    Street,    New    York  City 

SOUTHERN    SECURITIES 

A   SPECIALT- 

9Ut»,  Municipal  and  Railway  Ponds  and  Coupons 
bought  and  sold  at  best  market  rates,  investors  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  communl- 
<xte  with  us. 

Member  of  the  New  York  Ftock  Exchanee. 


THE 

Financial  Review, 

[(ANNUAL.) 
1  S  8  1«. 


A  :manuaj. 

FOR 

INVESTORS  AND  BROKERS. 

TTILL.    BE    PUBLISHED 

About  February  10. 

Vzlce  ortbc  Review,  In  CIot]i....$2  00 

i^     lo  SubBcribers  of  tlie  Commercial  ?  ,   v,„ 
&  FiNAKciAt  Chronicle j  *  "" 

"ynUAAM  B.   BAIVA   &  CO., 

PUBLISHERS, 
IS  <|U  WUlIam  Street  N.  T. 


^kt\  W(M, 


GOLD  MEDAL,  PARIS,   IQIQ. 

'  Sis  CelcbraUd  Ifumters, 

303-404- I 70-36 I -332, 

and  hia  other  styles  •may  be  had  of  all  dealers 
throughout  the  world, 

Josept  Gillott  &  Sons,  New  To  rk. 


VMWK 


UTUALLIF 


IINSURANCECOMM 

OF  NEW  YORK, 

F.S.WINSTON,  PRESIDEN'; 

SSUES  EVERY  APPROVED  DESCRIPTIONO 

JFE  AND  ENDOWMENT  POIICIE! 

)NTERMS  AS  FAVORABLE  AS  THOSE  01 
ANr    OTHER    COMPANY. 
ORGANIZED  APRIL  IET.h  1842. 

MASsns  OVERS  8aooo,ooc 


Wire    Rope. 


Brinckerhoff,    Turner 
&    Co., 

'HasnfacturerB  and  Oeaiers  Is 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS.  FELTING  DUCK,  OAK  COVER 

U)»,  BAGGING,  RAVENS  DOCK.  BAH.  T  WINB8 

AC.    "  ONTARIO  '  SEAMLESS  BAGS, 

"AWNING  STKIPKS.* 

Also,  AKents 

United   States  BnntInK   Company. 

A  fill  supply  all  Widths  asd  Colon  always  in  stock. 

No.  109   Dnane   Street. 


JOHN    W. 
43  B 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES 
Inclined  Planes,  Transmis. 
,<ion  of  Power,  &g.  Also, 
Qalvanized  Charcoal  and 
BB  for  Ships'  Ri^ginjf,  Sus- 
oension  Bridges.  Derrick 
Guys,  Ferry  Ropes,  &c.  A 
lar^re  stock  constantly  on 
hand  from  which  any  de- 
sired lenpths  are  eut 
FLAT  STBKL  AND  IROl 
ROPES  for  Mining  pur. 
I)08e3  manufactured  to  or- 
der. 

TIASON    &    CO., 
jBdivay,  Neiv  Vork. 


E.R.Mudge,Sawyer&Co 

A6?;NTS    FOR 
Waohlnctoii  mills,   Clilcopee  inrg.  Co. 

lltirliii£^'ton  Woolen  43o., 
Ellcrtou  New  Slills, 

Atlantic  Cotton  inillo 
Saratoga  Victory  ^f'g;.  Co.,  Ocean  Mill* 

AND  _^ 

Hosiery,  Shirts  and  Dranrers 

l-'rom  Various  Mills. 

NEW  YORK,  BOSTON. 

43  &  45  WHITE  Street.        15  Chacncey  Street 

PHILADELPHIA. 

J.  W.  DAYTON,  280  CHESTNUT  STREET. 


Insurance. 


OFFICE    OF  THE    \  1 

ORIENT. 

Mutual   Insurance   Co. 


New  York,  28tli  January,  1880. 

The  follo'wing  fitatemoiit  of  tlio  affairs  of  this 
Coropauy  on  tUo  31st  day  of  December,  1879,  is 
published  in  coiiformity  with  the  provisions  of 
its  Charter: 
Premiums  uneamed  31st  Docem- 

bor,  1878 $113,57123 

Net  premiums   received    during 

the  year  ending  31st  Dec.,  1879       802,271  22 

*  Total  premiums $015,84245 

Earned  premiums  of  the  j-car $771,077  35 

Losses  and  expenses 393,686  83 

Ee-insuranee     .and     return    pre- 
miums         199,39830 

ASSETS, 
3l6t  Dooembor,  1870. 

Cashinbanks $70,4073S 

United  States  stock 200,000  00 

Stocksof  Corporations 78,142  00 

Real  estate 330,029  18 

Subscription  notes,  bills  receiva- 
ble iiud  uncollected  premiums.        430,102  20 
Suspense  account  and  accrued  iu- 
torest 8,44445 

Total  .amount  of  as-sets .'Jfl, 197,185  15 

Tlie  Board  of  Trustees  have  tliis  day 
Resolved,  That  six  per  coat  interest  on  the 
outstanding  Certificates  of  Profits  bo  p-oid  to  the 
holders  thereof,  or  their  legal  representatives 
On  or  after  1st  March  next. 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TRUSTEES: 

George  Mosle,  Alexander  Hamilton, 

Henry  Del?.  Ronth,  Constantin  MeceUs, 

E.  11.  R.  Lyman,  Carl  L.  Recknagel, 

Henry  K.  Kurdhardt,  W.  F.  Cary,  Jr., 

Hugh  Auchincloss,  Carl  Victor, 

Lawrence  Welle.  Ramsey  Crooks, 

Wiliiaui  Pohlmann,  Arthur  B.  Graves, 

Francis  Gordon  Brown,  H.  L.  Chas.  Renauld, 

Alex.  M.  Lawrence,  Chas.  F.  Zimmermann, 

John  D.  Dix,  Tbeod-  ire  Fachiri , 

Charles  MunEinger,  C.  L.  F.  Rose, 

Walter  Watsop,  Wm,  S.  Wilson, 

Ernesto  G.  Fabbri,  Gustav  Schwab, 

Henry  E.  Sprague,  George  H.  Morgan, 
John  Welsh,  Jr.,  Francis  IJ.  Arnold, 

Lewis  Morris,  George  S.  Scott. 

EUGENE  DUTim,  President. 

ALFRED  OGDEN,  VicePresiaent, 
CHARLES  IRVIXi',  Socretarr. 
ANTON  MBTZ,  Assistant  Secretary.  ^ 

i 


Deceubbr  35, 1680.] 


THE  CHHONKXE. 


Insnranco. 


OFFICE    OP  THE 


ATLANTI  C 
Mutual ,  Insurance    Co. 


Ktw  YottK,  Jimnary  24,1880. 
TUo  Trustocs,  In  confdrmlty  to  tlio  Charter  of 

tho  Company,  BUbmlt  tbo  following  Btntcraent 

of  its  affairs  oa  tho  31st  December,  1870 : 

Premiums  received  on  Murine 
Hista,  from  Ist.  Juimnry,  1 878, 
to31st  December,  1870 $3,G00,060  58 

Premiums  on  Policies  not  mark- 
ed off  1st  January,  1870 1,671,081  01 

Total  amoant  of  Marine  Pro- 

mlum.'< $5,371,018  49 

No  Policies  li,-ivo   been   Issued 

upon  Life  liisks;    nor  upon 

Flro  dleoonneotcd  with  Marine 

Kisks. 
Premiums  marked  off  from  1st 

January-,  1879,  to  31st  Decem- 
ber, 1879 3,875,101  26 

Losses  paid  during   tbo    same 

period 1,524,331  04 

Eetums  of  Premiums  and  Ex- 
penses          840,736  77 

Tlie  Company  lias  tlio  folio-wing  Assets,  viz.: 
United  States  and  State  of  Now 

York  Stock,  City,  Sauk,  and 

otUcr  Stocks $8,875,558  00 

Loans  secured  by  Stocks,   and 

otlicrwiso 1,307,900  00 

Real  Estate  and  claims  duo  the 

Company,  estimated  at 500,000  00 

Prcmlma  Notes  and  Bills  Eo-  i/ 

ccirablo 1,522,820  35 

CasUin  Bank 231,455  IG 

s  

Total  Amount  of  Assets $12,437,739  51 

Six  per  cent  Interest  on  tho  outstand- 
ing certiilcatcg  of  profits  -will  bo  paid  to  tho 
holders  thereof,  or  their  legal  representatives, 
on  and  after  Tuesday,  tUo  3d  of  February  next . 

Fifty  per  cent  of  tho  Outstandlne 
CcrtlfleatcD  of  tho  issue  of  187G,  will  bo 
redeemed  and  paid  to  tho  holders  thereof,  or 
their  legal  representatives,  on  and  after  Tues- 
day, tho  3d  of  February  next,  from  ■which  date 
interest  oa  tho  amount  so  redeemable  will 
eeaso.  The  ccrtiflcatcs  to  bo  produced  at  the 
time  of  payment,  and  canceled  to  the  extent 
paid. 

A  Dividend  of  Forty  per  cent  Is  de- 
clared on  tho  net  earned  premiums  of  tho  Com- 
pany, for  tho  year  ending  31st  December,  1870, 
for  T^ich  cortiflcatea  wUl  be  issued  on  and  after 
Tuesday,  tho  4th  of  May  next. 
By  order  of  tho  Board, 

jr.  H,  CHAPMAN,  Secretary. 


TKX7SXX:x:S: 


Inranuice. 


J.  D.  Jones, 
Charles  Dennis, 
W.  n.  H.  Moore, 
Lewis  Curtis, 
Charles  H.  RusseU, 
James  Low, 
David  Lane, 


Horace  Gray, 
Edmund  W.  Corlies,  1 
John  Elliott, 
Alexander  V.  Blake, 
Kobert  B.  Mlntum, 
Charles  H.  Marshall, 
George  W.  Lane, 


Gordon  W.  Bumham,     Edwin  D.  Morgan, 
A.  A.  Puiven,  Robert  L.  Stuart, 

W'm.  Bturgis,  James  G.  Do  Forest, 

AdolpU  LemojTio,  Frederick  Chauncey, 

BetOamin  H.  Field,         Charles  D.  Leverlch, 
Josiah  O.  Low,  'William  Bryce, 

William  E.  Dodge,  ■William  H.  Fogg, 

Koyal  Phelps,  Peter  V.  King, 

Thomas  F.  Youngs,         Thomas  B.  Coddlngton, 
C.  A.  Hand,  Horace  K.  Thurber, 

John  D.  Hewlett,  William  Degroot, 

William  H.  Webb,  Henry  Collins, 

Chailae  P.  Burdett,        John  L.  Rikcr. 

J.  D.  JONES,  President.  * 

CHARLES  DENNIS.  Vice-President. 
W.  H.  H.  MOORE,  2d  Vico-PrcsUlent. 
'  ^         A.  A.  RAVEN,  3d  Vice-Presiacni, 


The  United  States 
Life  Insurance  Comp'y, 

2G1-204  Broadwart  IV-  V- 

AsMfiv,      -       -       -    f-       $-1,088,230  gt 
Snrplua,       .       .       *       •         872^484  u6 

JAMES  BUKIJ.rroildent. 

UBKRAL  AND  IMIV  RTANT  efmCRCtmONS  IM 
LIITK  INHUKANCK  CONTltACrS. 

Examine  the  now  turm  of  PoWcy  Istaed  hj  the 
Unlttid  HtHtu«  I.lfo  Insurftnce  Cuiupftoy  tMfore  la- 
■urtnK  olHowbore. 

After  the  pronihimii  for  three  or  more  reari  have 
been  patd,  iitH>n  reof^lvtnx  thn  required  notice  from 
thoasBurud  tho  ('"inimnjr  will  continue  the  Poller 
In  forco  without  further  piiym(>nti,  for  Ita  Kt'l.L 
KACK.  for  Htich  u  iivrlud  u  tho  HNTIUM  HKBKHVK 
will  curry  It. 

Bhould  tht*  d'ftth  of  the  insured  take  phuM  dnrlnc 
tho  continued  term  f>f  Infurmnce  a«  proTlded  for 
above,  the  full  face  of  the  Tollcy  will  ho  pald-n* 
deduction  belntf  mudo  for  forotioroe  or  uDiwIf 
premlurns.  nxccpttnir  In  the  event  of  the  deatt 
occurring  within  three  yeara  after  the  orltfina 
default. 

The  new  form  of  Endowment  Policy  prorldee  :- 
Thattf  the  KNTIIIE  UK.SKUVK  ta  a  xreutor  aum 
than  tho  slnKlo  premtum  required  to  carry  the  full 
HTuountof  insuranct}  tu  the  end  of  tho  endowment 
lernt,  the  exccits  ttliull  he  u»ed  aa  aalnifle  premium 
to  ourclmHoii  pure  endowment,  parable  at  the  end 
of  the  term,  thus  iiunrunteelns  to  ttie  poUoy*holder 
in  everT  event  tlie  full  vulue  of  liln  Keaerre. 

NO  sUbKKM)F:U  of  the  Policy  la  required  ;  only 
a  notice  from  the  policy-holder,  on  olanka  fur- 
nlshe.1  by  tho  rninnanT.  

AFM-Kft  THUKK  YEARS,  ATX  RESTHICTXONB 
and  CONDITIONS  In  regard  to  travel,  realdenee. 
ocrupuilon  and  cnuHe  of  death  are  removed,  thua 
muklnK  tho  Polictea,  after  three  yeara.  INCON- 
TKSTfBI.K  KOK  ANY  CAUSE.  EXCEPTING 
KHAUn. 

The  Company  will,  upon  application,  aeod  CIrcn- 
larttKtvinK  full  imrtlcularn. 

Omco  of  Middle  liuuartment.  Boreel  Buildlnit, 
No.  117  Broadway,  N.  Y.,  Uenry  W.  Baldwin,  Sept. 


CottOA 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MEKCHANT8, 
Airo 

FINAIVCIAL.    AGENTS 

132   Pearl  Street, 

F.  O  Box  3,909.  New  York. 

Advances  made  on  Conalgamenta. 
Bpecia]  personal  attention  to  tbe  purchase  and  Mie 
f  ■•  CuNTItACTS  F0»  rniUKK  DKUVKBY     01? 
COTTON. 


J.  P.  Billups  &  Co., 

COTTON 

COMMISSION    MERCHANTS, 
Nos.   74   tt   76  IVall    Street, 

(SXAXKN'S     SATINOS     BANK     BUIU>IKO,) 

NKW    TOBK. 

Special  attention  given  to  tho  Purchase  and  gala 
of  Contracts  for  future  delivery  of  Cotton ;  also, 
execute  orders  tor  l>urcha»e  and  Sale  of  Stock*  and 
Bonds  for  Southern  account. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
Al'GUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTOS  e* 
OBDKE  for  SPISNKB8  and  EXPORTERS 
CoBRxapoNDXNCB  SouorrxD. 

Keferencea  :— Natloaal  Bank  of  Augusta,  Georgia 
Uenry  BenU  *  Co,  Commission  MercbanU  New 
York;  William  B.Dana*  Co.,  Proprietors  Coaim 
OLU,  Ain>  FiHAMOiAi,  CHWunoiA  and  oUier  Na» 
Toik  Houses. 


Parisot  &  Campbell, 

Cotton  Factona, 

VICKSBBRG,     iniSS. 

Orders  to  Purchase  Cotton  in  our  market  solicited 
Refer  to  Messrs    WOODWAKK  *  STltJLMAK 
New  York. 


John  F.  Wheless  &  Co., 

COTTON 

COMMISSION    MERCHANTS 

NA9HV1LLK,  TENNKS8KB. 

Special  attention  given  o  Spinner*'  order*.   Corra- 

•'KS«°ais«i?-Tblrd  and  Fourth  NaUonal  Bank 
and  Proprietors  of  Tax  Cbbomcui. 


Cmtmm, 


Robert   Murdoch, 

COUUIBSION    MERCBAHT, 
111  Paarl  ttMM,  ««w  Tarfe. 


Llt>*rml  advaiieM  on  iiiinlgB»wli  of  OntUm  Mv 
laJ*  la  If •«  Tark  or  Uvvrpoul.  BirMMI  M*MM«» 
givaa  to  Hal*  and  I'urrhaM  of  nrtw*  OoMsaii*. 
botk  la  N(«  York  and  UVBSrOOb.  oa  tmt»m*tm 
lanns,  and  proflta  tatd  a*  aooa  as  rMUa«4  la  aMMv 
Biarkot. 


Bcnnet  &  Foulkc, 
conniuiox  MERciiAirrai. 

\»i  PBAttL  rrumtrr, 

i«rv*   roHJi. 

BpMial  atUnUoQ  glvao  t«  tk*  uMMioa  o(  orMr 
for  tbo  parohM*  or  *•!•  ot  Co«li»<g  t«r  Fta ■■ 

dallvarr. 

Fielding,  Gwynn  &  Co. 


COTTON  PACTOBS 


COMMISSION     MERCHANTS. 


140  Pearl  atreet,  N.  T. 


CBAS.  r.  noBOlUT, 


«OMii  a.  UAmmarw. 


C.  F.  Hohorst  &  Co.> 

COTTOM 

COMMISSION     MERCHANTB 

No.     135    PEARL    STREET, 

Neiv   York. 
Uecel  ve  Oanslgnmenta  of  Cotton  and  other  | 


LIBEIML  AUVA.SCBd  MADE. 
Special  attention  given  to  orders  for  tiM  ] 
and  sale  of  Contracts  for  rulureDellvarj  otOottea. 


WALTER  &  KROHN, 

COTTOX    BROKERS, 

£3  BEAVER  ST,REBT,  NEW  YORK. 

Dennis  Perkins  &  Co.> 

COTTON    BROKERS, 
117    Pearl   Street,    New    Tork. 

Orders  for  Spot  Cotton  and  ratnraa  tnmfUj  «a» 
oat«4  

Tames  F.Wenman&Co.> 

COTTON    BROKKRb, 
I^o.  1 46  Pearl  Street,  Bear  Wall,  R.  % 

EsUbllshe<l  (in  Tontine  Bnlldlng)  IS40. 


H.  Tileston  &  Co., 

COTTON,       STOCKS,    (  BONDS,      *C. 

as  WILLIAM  STH.KKT,  NKW  YORK. 
Orders  In  "  mtnres"  executed  at  N.  Y.  Cottoo  Kzclk 

A.  L.  Leman  &  Co.^, 

COTTON    BROKERS, 

No.    IGO     SECOXLi     8TBKST.. 
MACON,   CiBORGIA. 

Kntire  attention  paid  to  purehaaeand  ililpaiial  •■ 
Cotton  on  order  for  Splnnera  and  Kxponara. 

Beat  of  lefaranoea  lBml*liad.^&»T«apu«Uii»e 
solicited.  


WOBK8  AT 

ORICNT.  L.  I 


The  Atlantic  &  Virginia. 
Fertilizing  Co. 

OFFER    THEIR    STANDARD    BRANDS 

AHMOXIATED  BOSE  SCPEMBOWUATB  OF  LOCa^ 
AXO 

•<  ORIENT  COMPLETE  MANDBB," 

And  want  a  good  working  •♦•"i,'"  "fS^lTjI? 
ootton-growlng«)untT.   Apply  (with  rafatencej  to- 

W.   G.   CRENSHAW^,   Prea»«, 

CBXSSBATT  WAKsaorgi, 


THE  CHRONKJLE. 


Cotton. 


Woodward   &  Stillman, 

SBAUBN'S    BANK  BUILDING, 
Nob.  74   tc    76   TTall   Street, 

NEW  YORK. 

eENEBAL  COMMISSION  MERCHANTS 

LOA.\S  inADB  ON    ACCKPTABLB 
SECITRITY. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
dellyery  of  cotton. 


Geo-H.McFadden  &  Bro 

COTTON  FACTORS 

AND    COMMISSION     MERCHANTS, 
121  ChestnutoSt.,  Pbtladelpliia. 


LSOMAN,  A  2BAHAH  &  CO., 

New  Crlpans,  La. 


Lbhman,  Durb  &  Co 
Montgomery,  Ala. 


LEHMAN    BRO'S, 

Cotton      Factors 

AND 
COmmSSION    mERCHA^TS, 

40    EZCHANGK    PI.ACB. 

Nenr    York. 

brders  exeeated  at  the  Cotton  Exchanges  In  Ke» 
?ork  and  *-i»crpG»l  aad  »4TaBcea  made  on  Cotiot 
aod  other  produce  consigned  to  na,  or  to  our  corre 
spondentB  In  Liverpool,  Me  srs.  B.  Newgaas  &  ('o 
and  Meaara  L.  Rosenheim  &  Sons. 

Waldron   &  Tainter, 

GENEBAI.  COTTON  MERCHANTS, 

97  PEARL  STREET,  NEW  YORK. 
Future  "  orders  executed  at  N.  Y.  Cotton  Exch'ge 

W.C.  WATTS.  David  HASWELL.  Chas.  W.  Watts. 
Thomas  J   Slaughter,  Special. 

Watts,  Haswell  6c   Co., 

96  STONE   STREET,   NEW   YORK, 

COTTON    FACTORS 
AM>  conmssioN   jtiercitants, 

Watts,  Haswell  &  Co.  will  make  advances  on  Cot- 
ton and  other  Produce  consigned  to  them,  or  to  W, 
C.  Watts  &  Co.  Special  attention  given  to  the  exe- 
cutiou  of  orders  for  the  purchase  or  sale  of  Cotton 
n  Liverpool  for  future  delivery,  etc. 

W.    C.    WATTS    &    CO., 

16    BROWN'S    BUILDING,    LIVERPOOL. 
Wm.Mohr.  U.  W.Hanemank.  CLEMENS  Fischer 

Mohr,  Hanemann  &  Co. , 

COTTOX     BROKERS, 


133      PEAKL     STREET, 

NEW    YORK. 

Special  attention  given  to  the  execution  of  Olfc 
DERS  FOR  FUTURE  CONTRACTS. 


EIRA.M  Pool. 


Babtlett  8.  Johnston. 


Pool   &  Johnston, 

COTTON    COMMISSION    MERCHANTS, 

53    STONE    STREET,    NEW    YORK. 
Consignments  solicited     Orders  executed  at  Cot- 
ton Exchanges  in  N.  Y.,  NewOrleans  and  Liverpool. 

E.  S.  Jemison  &  Co., 

BANKERS 

AND 

COTTON   COMMISSION   MERCHANTS" 
No.    10    Old   Slip,    New   York. 

MOODT  &  JEMISON,  Galveston,  Texas. 

Geo.   Copeland  &   Co., 

COTTON    BROKERS, 
136    PEARI.   STREET,  NEW  YORK. 


Cotton. 


INMAN,SWANN&Co 

COTTON 

COMMISSION  MERCHANTS, 
Cotton  Kzchange  Building:, 

101  Pearl  Street,  New  York. 


LOANS  MADE  ON 
SOUTHERN    SECURITIES. 


Henry   Hentz  &   Co., 

O  ENERAL 

oominissioN  merchants, 

8  Sontb  tVUllam  St.,  New  York. 

Advances  made  on  Consignments  to 
niessrs.    JAMES    FINL.AY    ic    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders   for  Merchandise  through 

Messrs.  FINLAY,  MVIR  ic  CO., 

CALCUTTA   AND  BOMBAY'. 
CONTRACTS  FOR  FUTURE  DELIVERY    COT- 
TON bought  and  sold  on  commission  in  New  York 
and  Liverpool:  also  at  New  Orleans  through  Messrs. 
Samuel  H.  Buck  &  Co. 


HXNBT  H.  WAEK. 


OILLIAT    SCHROXBKB 


Ware  &   Schroeder, 

COTTON    COMMISSION    MERCHANTS. 
Ill  Pearl  Street,  New  York. 


Special  attcnticn  puid  to  the  execution  of  o^d4r^ 
cr  the  purchaf-e  or  sale  of  contracts  for  future  de- 
lirery  of  cotton.  I^lberal  adrances  made  on  con 
ttirnmenta. 

B.  F.BABCOCK&CO. 

COMMISSION   MERCHANTS, 
17  Water  Strevt,   LIVERPOOL, 

Receive  consignments  of  C'ltton  and  other  Prodncf . 
and  execute  orders  at  the  Ezchaniiea  In  Liverpool. 
Represented  In  New  York  at  the  otuce  of 

BABCOCK.    BKOTHEKS    A    CO., 
50  Wall  Stkxet. 


THE     BROn'iX 

Cotton    Gin   Company, 

NEW    LONDON,    CONN., 

MAXUFAOTUBERS     OF     THE     CELEBRATED 

Brown  Cotton  Gins,  Gin  Feeders  and 
Condensers. 

COTTON    GINS    FOR    EXPORT. 


R.  M.  Waters  &  Co., 

COTTON    COMMISSION   MJERCHANTS    AND 

BANKERS, 
Si    BROAD   STREET,    NEAV    YORK. 

Special  attention  given  to  investment  securiti  s 

IHiscellaneous. 

Whiting  Paper  Co., 

HOEIOKE,    MASS. 

Bankers'  Ledger  and  Record  Papers. 
Mncbine  Hand-Made  Papers. 
Antique  Parcliment  Papers- 
Plated  Papers. 
Bond    Papers. 

AGENTS: 

JAMES    D.     WHITMORE    &.    CO., 

45  BEEKMAN  STREET,  NEW  YORK. 


C.  CONRAD  &  CO., 

ST.    I^OKHS. 

Branches  in  Leadville,  JKtk.va  Vista  and  Oim- 

NISON  CITY,  Col.;  Da  llas  and  Houston,  Tex. 

Sole  Proprietors  of  the  "Original  Budweiser." 

Trademark  registered   if'  1817. 

BUDWEISER    EAOERBEER, 

IS  ■botti.es, 

maele  from  imported  Saaser  Hops  and  choice 
Bohemian  Barley,  universally  acknowledged  the 
best  and  healthiest  Beer  in  the  world.  Warranted 
to  keep  in  all  climates.  Agents  wanted  in  all  towns 
.d»k  yaw  Grocer  for  Conrud's  Bwiwetoer, 


(.DscEMaBB  25,  1880. 
Insurance. 

HOME 

Insurance  Company 

OF     NEW     YORK, 

OFFICE,    119    BROADWAY. 

Finy-Fourth  Seml-aannal  Statement, 

SHOWING  THE 

CONDITION  OF  THE  COMPANY  ON  THE  FIRST 

DAY  OF  JULY,  1880. 

CASH  CAPITAL $3,000,000  00 

Reserve  for  Reinsurance 1,8-56,9.54  00 

Reserve  for  Unpaid  Leases 166,391  83 

Net  Surplus 1,366,888  06 

Cash  Assets .$6,390,233  89 

SUMMARY  OF  ASSETS 
Held  in  the  United  States,  available  for  the  PAY. 
MENT  of  LOSSES  by  FIRE  and  for  the  protec- 
tion of  Pollcy-Holders  of  FIRE  INSURANCE: 

Cash  in  Banks »32«,88Z  45 

Bonds  and  mortgages,  being  first  lien  on 

real  estate  (worth  $4.144,950) 1.852.988  00 

United  States  stocks  (market  value) 2,724,500  ID 

Bank  and  railroad  stocks  (market  value)  339,576  ^ 
State  and  municipal  b'ds  (market  value)  191,350  00 
IjOans   on  stocks,  payable  on  demand 

(market  value  »H()6.896  49). 652.250  00 

Interest  due  on  1st  July,  1880 88,310  47 

Balance  in  hands  of  agents 142.103  68 

Ileal  estate 66,101  16 

Premiums  due  and  uncollected  on  poli- 
cies issued  at  this  office 8,429  83 

Total $8,390,283  80 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

Assets  July  1,1880 $7,076,680 

Liabilities  for  unpaid  losses  and 

re-insurance  fund 1,658,110 

Capital 3,000,000 

NET  SURPLUS $3,418,670 

\ii.  2   Cortlandt  St.,  New   York. 

JAS.    A.    ALEX.ANDER,    Asen't. 

Liverpool  & 

London  S'  Globe 

Insurance  Company^ 

45  William  St. 

JAMES  E.  PULSFORD,  Resident  Manager 
HENRY  W.  EATON,  Deputj-  Manager. 
GEO.  W.  HOYT,  Asst.  Deputy  Manager. 

North   British 

&  Mercantile    Ins.   Co. 

OF 

EOKDON  Al\D  EDINBIJRKH. 

United  Stales  Board   of  Manageaient, 

iV^TF     YORK  : 

SOLON  HUMPHREYS,  Ch'i'n,(^.  D.Morgan  &  Co 
DAVID  D0W8,  Esq.  (David  Dows  &  Co.) 
E.  P.  FABBRI,  Esq.  (Urexel,  Morgan  &  Co.) 
Hos.  S.  B.  CHITTENDEN. 
EZRA  WHITE,  Esq. 
J.  J.  A8C0K,  Esq. 

CHAS.  E.  WHITE,  SAM.  P.  BLAGDEN, 

MANAOEBS, 
Office  54  W^llUam  St.,  New  Yorfc. 

Lyontfuercial 
Union  Ins.  L^o. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  89  Wall  Street 
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